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On Monday last, the shareholders of the | necessary work of making the streets safe and passable,
o:..l.l'm‘ Montreal .\‘.m-c\ Railway unanimously vot- than “the presence of several members of the Finance
e ed to issue a million doMars additional | Committee at Quebec in the interest of civic legisla-
ctock. This resolution of the holders of a most valu- | tion.” Yet this is the reason given in last Tuesday's
able franchise in our prosperous and growing city | Guzette for the city surveyor’s inability to procure the
ought to cause car patrons to heave a long-drawn- | money wherewith to prosecute his work of rclnu\‘ing
out sigh of relief.  After long months of weary | the snow. Perhaps when a crop of claims for acci
waiting for cars that never came; after daily struggles dents to citizens and damage to property are fyled,
for straps or foothold in close, ill-smelling cars; after some alderman, w ll(jll reflecting upon his neglect of
frequent studying of the ingenious stowage of pro- self-imposed duty, will say, “I do shame to think of 1t.”
fane and perspiring passengers by conductors who are And well he may.

. 3 -
qualified to act as stevedores; after having surren N R e el

. . g r. Taylor was informed by the Premier that there
dered all hope of ever again occupying a seat in ex- The bad been informal negotiations respecting the pur-

cha or a fare, it is indeed refreshing to find the chase of the Plains of Abraham by the Government,
change for .a 2 h 1« . \ {L‘:::.&r It had been fully decided to acquire the property if it
company admitting that they need “more power anc *  could be proc.red at & reasonable figure.

new cars,” and that the money realized from the sale Montreal ** Gasette "
of new stock will “be used to increase the efficiency of |

the road.” Hurry up with your improvements, gen-

In March last we called attention to the necessity

of bringing pressure to bear upon the Goverment to
tlemen, or your patrons, having become accustomed | (ake steps to secure in perpetuity a site which is linked

to scrimmaging for a square inch of the rear platform | win one of the greatest dramatic events in the coun-
of one of your old cars, may decline the proffered | .o¢ history  Once again there is a rumor afloat that

fuxury of seats in a new one. the nuns of the Hotel Dieu, who own the land, will
For what we are about to receive, let us be thankful. | 1. tempted to offer it for sale rather than renew the

e —— Government's tenancy on the nominal terms at pre-
The “I do shame to think of it.” sent in force.
Shame of Bhakspeare. The mere suggestion of selling for building pur-

Montreal. \\o would suggest the use of the above | poses the pride of historic Quebec, the field where the
quotation by any alderman who is reproached by | gallant Wolfe fought and died, comes as a shock to
his fellow-citizens for permitting the streets of the | those who glory in the history of the past. There-
metropolis of Canada to remain in their present con- | fore, we do not like the ominous reference made by
dition-  Surely our civic rulers must have some re- | the Premier on Monday last to the action of the
gard for the reputation of Montreal. But the dan- | Government being dependent on the price asked for
gerous and disgraceful state of many of our streets | this property. We decline to believe that the pro-
opens a train of doubt as to the aldermanic conscious- | posed conversion of this bit of almost sacred ground
ness of guilt in the matter of being the cause of our | into building lots will be permitted so long as any
shame in the estimation of others. Was there ever | true lover of his country can raise voice or hand to
such a paltry excuse for delaying or stopping the | prevent it.
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Chatn | 1€ desire of our people to assist the families | revenge, it

Letters. V! Killed and wounded soldiers is most laud
able, and we hesitate to condemn any of the
methods adapted by sympathetic friends for provid

mg for the families of our own “absent minded beyg
K t s

yars Yet it s questionable f the “endless chom
letter™ husing 1s deserving of encouragement: 1§
any citizen wishes to subseribe to the Patriotic Funl,
it s certamly better that s contribution shonll be
sent to a treasurer appointed for the purpose of re

ceving subseriptions, rather than to some well-mean
mg but seli-aqpo nted collector for this patriotic pur

IN!\(
.-
Such an experiment as that recently de
SEesttery scribed o THe CHRONICLE when some par
Fireproof.

ves mterested in Electrie Fireproof Wood

submitted as a test of their faith in its non inflam

mahility to be shut up in a bulding, under and around

which a fire was kindled of sufficient heat to melt
metal and glass, s interesting enongh, and leaves lit
the to be desired. But it lacks the foree of the practical
example of the protection to life and property afferded
by the fire proofing process apphied to the woodwork
of buldings given at the fire in the Dun Building
m New Yorl Ihe story seems incredible: but what
are the facts?

Ihe fire apparentiv. onigmated i oa desk or a waste
paper basket in one of the offices on a Saturday after
noon. when the majority of business men had leit
for their homes.  There was a fierce blaze, and every
Shek of turmture in the room was consumed.  Yet
he building itself contributed noth ng to the flames.

Ihe fire 35 said to have burned itself out as harmn

lessly as a fire in a grate.  Even the fire department

remained agnorant of what was happening, and we

are tokd that a few hours of carpenter work and

some varnish soon made the room what it was before
the firg

AL the public Hemonstrations in the warld, even
when dollowed by elaborate luncheons and much ad
Vertsing, w furmsh more remarkable testimony
to the extraordinary qualities of

Electric Fireproof
woaod, than this fwe in the Dun building in New York

—————— e

The late” '\vooy th fall of Humpl\ l'um"l) Wias not
President Rraater than that of the Tate” President
Stoya.  Siivn. N tall of the burghers can put this
broken schemes of ambition together
of the consequences to his people,
with the vision of a Dutch \frican Re

gentleman's
again Carcless

carnied away

public, to the presidency of which he undoubtedly
aspired, Stevn, in Octoher Jast Jomed forces with
the Transvaal.  The Orange Free State never had

any difficudty wit!, the British, with whom they were

living in amicable relations, It had no wrongs o
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had no pending disputes, its people hag
never shown even private animosity to those it
whom their president made them fight.  And now the
Eritish army, instead of being driven into th. sea,
1= in possession of the Free State capital, and | .y
Koberts® headquarters are in the house of poor My
Steyn. The same sun which gilds all nature, ang
oxhilarates the whole creation, does not shine
the disappointed ambition of th's
Dumpty,

upon
modern Hupgy
However, Le can very well be left 1 gl
tender mercies of the poor ll('llulcll Imr;hcr\ NOW
Leing made happy under the British flag.  Reflection
upon his responsib lity for the death and desolation
m many Free State homes can inspire him with no
thing but gloom and melancholy.
-
sest we | November last . Mr. Steyn is.~u‘m| a pro.
Forget, Clamation announcing the annexation to the
Transvaal of Bechuanaland. Events hav,
shewn it was not an effective transfer of sovereignty
Fven among the sons of the Empire who had become
accustomed, although not reconciled, to reverses, 1))
main cffect of Mr. Steyn's proclamation was to rais
an amused smile at his col ssal impudence, Lt
there was much more than impudence in the act,
we remarked at the time,

The motive was evidently allied to that whicl
prompted Mr. Kruger to offer burgher rights to such
Uitlanders as would fight for him—viz., to relic
them of the danger of subsequent arrest for higl,
treason by the British authorities, [t was Mr. Stey:
the Afrikand. rs
none too numerons
100,000 fighting men exist, we
imagmne, only in that gentleman's lively imagination
But the act will have to bhe remembered when the
dav of reckoning comes; as will also the infamous
attempts to incite the Basutos to take arms again-
their British protectors,

s

desperate endeavor to get some of
to nise and reinforce the Boers'

army; for Dr. Leyds'

There is always a danger,
among a generons people, of displaying too great
magnammity in the hour of victory s and it is certain
that much magnanimity would be wasted on M:
Steyn: - Not unlikely, when the full history of th
South African trouble comes to be known, it will

b found that this man, even, perhaps, more than th
diplomatic Leyds, has been the evil genius of th
piece. It has not been a desperate struggle to de
fend the independence of h s State (which was never
threatened) that induced
embroil his Republic in
“annexation”

this ambitious schemet 10
the fray; and his prompt
of country outside his borders rather
spoiled the picture of a little State in arms to protect
tself against invasion. It will he a shocking mistake
il Mr. Steyn be treated with in any way at the con
clusion of hostilities: the only possible way to regard
him s as a preseribed rebel, who had best make him
sell scarce with all the expedition he can,

i
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The New The Budget speech of Sir Michael Hicks-
Taxatlon [jcach shows where the burden of the
or Britens. . . aiion made necessary by the war
n South Africa will fall. The working classes arc
t down very lightly, and the professional and trading
classes are to carry, as usual, the bulk of the added
load. The first item in the list is the increase of the
lncome tax by fifty per cent. The raising of the in-
come tax from sixteen cents to twenty-four cents is
expected to produce in the comng fiscal year $32.-
500,000, and in the following year $42,000,000,

The second item is the extension of the 25¢. stamp
duty on contract notes to the produce exchange, which
< estimated to produce $750,000 a year. This is
regarded as a matter of common justice to dealers
in Stock Exchange securities; for it has always been
regarded as unfair that they should have to pay the
stamp duty while speculators in wheat options and
cotton and pig iron warrants went free.

The poor man's beer, to which we directed attention
last week, is to be taxed an extra 25¢c. a barrel. This
i+ not a very large contribuiion from beer drinkers
towards the war expenditure, and one critic of the
Budget remarks that Sir Michael Hicks-Beach must
entertain “shocking notions respecting the working
It seems there are 576 half-
pints in a barrel, and it will therefore take a wondrous
thirst to work out even a quarter's worth of war tax
It is more than likely that this
tax will, as we predicted last week, fall upon the
The working-
man will never consent to the price of his pint of
“arf and ‘arf being raised. But perhaps his stomach
will suffer from further adulteration, or his head will

man’s consumption.”

from the consumers,

harcholders in brewery companies.

b made the easier throngh a watering process. That
Wwill be his indirect contribution to the war. Spirits,
cigars and tea will also assist to uphold the Empire.
However, our kinsmen across the ocean have broad
Joulders on which to carry what Mr. Williams calls
“the burden of providing the sinews of war.”

L eae

THE BANK OF BRITISH NORTH AMERICA.

In our last week's issue we briefly directed attention
to the latest halance sheet of this institution- It was
cubmitted to the shareholders at their 64th annual
ceneral meeting held at the London offices of the
lank on the 6th inst. We now publish said state
ment in full, and a report of the speech of the Chairman
of the meeting, Mr, G. D. Whatman.

The speech in question forms pleasant reading, not
only for the sharcholders, but for Canadians all over
the world It tells of an exceedingly prosperous
vear's business, a matter of rejoicing among the hold-
crs of stock. Tt also contains an excellent expression
of the admiration felt by Englishmen for “the snlen
did help given hy Canada to the Mother Country in
her hour of difficulty.”  We have become accustomed
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to the praise lavished upon the “Ruyal Canadians”
by their grateful countrymen. We always believed
they would do their duty, and we were never doubtiul
of their conduct in the field. Yet the reiteration
of the words used by Lord Roberts, when found em-
bodied ip the speech of a chairman at a bank meeting
in the world's metropolis, seems to bring home to us
with more force what our kinsmen aaross the At
lantic think of us. Conspicuous gallantry! To have
one of the greatest of living generals, a veteran of
many wars, thus describe the grand behaviour of our
boys in South Africa is calculated to stir the most
apathetic Canadian, and it is not surprising that
shrewd bankers and practical business men living in
the heart of England regard recent events as striking
proof of the unity of the Empire.

The directors of the Bank of British North America
signified their appreciation of the conduct of Cana-
dians in a time of national danger, by kindly dropping
a thousand pounds sterling into the “tambourine” of
our Patriotic Fund. Mr. Whatman has helped us to
realize how much our soldiers in South Africa de
serve the love, honor and gratitude of their country-
men-

However, it is with the figures of the statement
under review our duty lies, and they are so satis
factory that comment thereon is unnecessary. The
following short table illustrates the marked growth
of the business of the bank:

IncreASE DurinG 18g9.
Deposits and Current Accounts. .
Notes in Circulation. . o ae b
Bills Payable and other Liabilities. .

.. $2,125000
645,000
3,500,000

An increased dividend and an increased reserve fund
fulfilled the hope expressed at the September meeting.
As an evidence of the success attending the extension
of the bank’s business, the profit placed at the disposal
of the directors for distribution amounted to $270,000
as against $190,000 for the same period in 188, The
speech contains references to the activity of trade in
many parts of the Dominion; the full employment of
the bank’s funds, the remunerative rates obtainable
for same, the extraordinary industrial activity being
displayed in the development of Cape Breton, and
is altogether well worthy of perusal by others than
those interested in this old financial institution.

That the work of the general manager is appreciat-
ed by the sharcholders’ representatives may be ga-
thered from the Chairman’s allusion to their latest
meeting with Mr. Stikeman, of whom he said. “the
more we see of him the more certain we feel that
vour business is most ably cared for, and that no one
could have the interests of the hank more lovally at
heart.” '

Shareholders and clients of this well-known insti-
tution. all over the Dominion, will heartily endorse
the oninion expressed by the chairman at the recent
meeting of the “British Bank,” as to the sterling
worth of its general manager, ¢
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TAXES ON INSURANCE COMPANIES.

To impose a special tax on that most sensitive
and most easily moved commodity—capital, is th
height of folly, It is surdy hardly neces
sary to  remind our Provincial legislators that
Montreal is the headquarters for Canada of the
majority of the great British and American insurance
companies doing business in the Dominion, and that
anything in the form of unfair and discriminatory
taxation would be highly injudicions and likely to
result in  their We  cannot
special and  direct
taxation of institutions which are helping in every
way to buwld up the

removal  elsewhere

contemplate  with  equanimity

province by erecting  build
and drawing money here from all parts of the
Dominion, and even fore gn countries

The investments

arc in trust for tl

nes
mgs,

of our life assurance companies
benefit of the policyholders, and
occupy virtually the same relation to the companies
that the deposits made with our banking institutions
do to the banks. It would be admittedly absurd to
tax the deposits in banks, and it
o tax the

is equally absurd
reserves or the surplus of life assurance

companices

Why is it that revenue law-make rs are so excited
by the sight of bonds, stocks and mortgages, that
they are blind to the unjust discrimination of special

taxation of same.  1i the Bank of Montreal invests

a million dollars in bonds of the metropolis, is that
mvestment to b

seized on while similar amounts

loaned on first-class notes or warchouse receipts are
to go free? Yetif such a highly injudicious tax were
imposed, it would only he added to the rate of interest
or it would discourage outside
capitalists from mvesting here,  In the same way,
companies will surely
whose thrift is thus penal.

and whose thoughtful pro
vision for their families, by

from the peril of hecoming

paid by the borrowers,

special taxation of insurance
fal upon the policyholders,
ized by the government,

which they are removed
a hurden to the country,
18 actually made a source of revenue for the entire
commumty,

Insurance companies

seem to be regarded by our
law makers as

corporations, and they sre
Yet it only

wealthy

taxed as such

requires ordinary intel
one to realize that all the money
accumulated by life companies is the property of the
The reserves are trust funds for their
benefit, and even the surplus is nothing hut a prudent

woany depreciation in the value of the
securities held for the benefit of policyholders, These
reserves are invested in many wavs, and when in-
vested in handsome buildings and real est tte, pay the
vl taxes imposed on such property,

1O reter

ligence to enalle
policvholders

provision e

We find it impossible ate with toy much
force and frequency, that to oppress the insurance
companies with excessive and direct taxation is to
pursue a course not only of extreme folly, but of
RTOss injustice to a large olass of prudent and thrifty

people, the policyholders of the Dominion,

CANADIAN SURVEYS AND MUSEUMS,

—

The Need of Increased Expenditure thercon

To the majority of Canadians, Mr. B. E. Walker
is only known as one of the leading bankers of the.
Dominion,  Yet he may fairly claim to high rank
among the thoughtful, scholarly men who iy,
tongue and pen are engaged in exploiting our country,
Too little attention has been giver by the press to his
splendid address, as president of the Canadian In.
stitute, on the subject of the necessity of greater ex.
penditure on surveys and museums. Mr. Walker
wishes the Government to assist the people in finding
out what are the resources and future possibilitics of
the national domain, and very rightly reminds us
that it is disgraceful in any country to continue 1
neglect the higher considerations of natior:al life when
there is no longer the excuse of national poverty
Mr. Walker does not hesitate to tell us in his instruc.
tive and, in every way, admirable address, that we
ought to be ashamed of the lamentable want of ac.
curate zoological and geographical knowledge of our
owncountry, and he delicately declines to hurt ol
national pride by comparing our position in this r..
spect with many South American republics whose
limited civilization we are wont to deplore,  1lis
plea for improvement in Domin‘on and Provincial
surveys is made more forcible by the very excellent
suggestions as to the means of | etterment, He wants
the topography of surveys worked out in a more
minute manner, and on a greatly larger scale than
at present; and he advocates sending trained geolo
gists and naturalists with every topographic, bounl.
ary or land surveying party. His arguments in {a+ o1
of greater expenditure on public museums are simpiy
unanswerable, and when the reader of this address,
couched in the language of truth, recalls the niserahic
Lalldings in which the exhibits of our country are
placed, we do not wonder at Mr. Walker's low es
timate of our intelligence,

We sincerely hope that such a splendid argement
in favor f a large increase in an expenditv: on 1he
geddogical and natural history survey of the various
Provinces will receive proper consideration in the
right quarters.  State aid to railrcads and canals is
sceendary, as Mr, Walker points out, to the duty o
knowing what we may have to transport.  After a
sraceful reference to writers and investigators who
have labored in the fields of higher education, the
gifted president of the Canadian Institute, who, in
addition to managing one of our largest banks, finds
le’sure time for acquiring far from limited knowledge
of geology, botany, astronomy, painting, and pursuits
of scientific interest, reiterates his belief that the fu
ture of Canada depends 1o a degree not generally
recognized upon our liberality in spending money t)
exploit the land we live in,
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Official reports from the British Fire Prevention
‘ommittee give some interesting details of a test
ndertaken  to  show the fieresisting  qualities
{ an ordinary safe. Effort was made to record
‘the effect of a fire of one and a hali hours'
uration commencing  with a  temperature oi
00 degrees Fahrenheit, gradually increasing to a
emperature not exceeding 1,800 degrees Fahrenheit,
ollowed by the application of a stream of water for
hree minutes and the consequent rapid cooling.” The
safe was nineteen inches square and twenty-five inches
high. It was surrounded by fire on four sides.

To all outward appearances the walls, floor and
roof of the safe were of steel five-eighths of an inch
thick, reinforced with an inner casing 2 1-4 inches
thick.  The door was apparently threeeighths of an
inch steel plate, having an imner casing of 4 1-2 inches,
giving a total thickness of 4 58 inches. There were
three bolts two inches deep and five-eighths of an
inch thick, the lock being solid and “powder proof.”

After the test the contents were found totally de
stroyed.  Within an hour the upper part of the safe
became red hot, flames issuing from sides and top of
door twenty five minutes later.  The slag-wool pack-
ing was hardened, the contents being burnt to tinder,
Concerning the tests, Edwin ). Sachs, chairman of
the Executive Committee, says:

It has been argued that the more successful results
obtained by safe-makers in actual conflagrations were
due to the fact that safes generally fell during the carly
stages of a fire to the bottom of the building and that
good results were rarer where a safe remained in situ,
1. ¢, in such a position where it would be subjected to
the high temperature of what we would term a serious
fire.

To obtain some information on this subject for the
members of the committee, the executive bought in
the open market an ordinary small office-safe, con-
structed by a well-known safe-maker and described
by him as “fire resisting.”  This safe was subjected to
the test of a fire of one hour and a half duration, and
of a gradually ‘nereasing (emperature, the maximum
heat obtained being 1,800 degrees Fahrenheit.

The result, of course, has special bearing for the
members of this committee, the majority of whom are
professional men who possess small safes for deeds,
leases, agreements, and the like, and no doubt the re-
sults will be interesting reading to them.

All business men will be interested in the results of
the test, since quantities of valuable property are no
doubt stored in Montreal in safes of similar construc-
tion, termed “fire-resisting” in all particulars.

———

LONDON LIFE INSURANCE COMPANY.

The report of the 25th Annual Meeting of the
London Life Insurance Company was held at their
office in London, Ont., on the 1st inst. Having com
pleted an existence of a quarter of a century, it is na-
tural to find in the speeches of the Directors extended
reference to the growth of the Company. As the
vice-president remarked, in seconding the adoption
of the report of the president, Mr. John McClary, the
actual progress and stability of the London Life can
be best determined from a study of the following com-
parative statement of Receipts, Assets and Insurance
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e e T S——
in force at the close of the quinquennial periods since
the formation of the Company in 1874.

INSURANCE

Ricrires Asskrs In FoRCE
§ §
1879. 00000 cennes 22,561 74,333 610,629
29,722 123,502 92,160
Ti,889 250,213 2,499,423
154,060 470,608 3,724,606
258,140 875,422 b,T78,622

It may certainly be claimed that these figures re
veal a steady and substantial progress which ought
to be a solid foundation for future prosperity,

During the year ending December 3ist, 1890, poli-
cies to the number of 13,728 were 1ssued, the total
amount of same being $1,700,188. The net premium
and interest receipts combined, amounted to $208, 140,
an increase of $20957 over the preceding twelve
months.  Policyholders or their heirs received during
the year under review, $67,750. The insurance in
force at the close of 1Rgo amounted, as shown in the
foregoing table, to over 5 3.4 millions, the increase
for the year being $568,000. The assets of the Com-
pany show an increase during the same period of
$105,384.

We congratulate Mr. Richter, the manager and
secretary of this progressive company, on the evidence
his statement presents of a successful year's business,

- ea»e

THE WORKMEN'S COMPENSATION ACT.

In the course of some comments upon a lecture
lately delivered by Mr. Ruegg, Q.C., in the Middle
Temple Hall, London, on “Some Aspects of the
Workmen's Compensation Act,” the “Insurance Spec-
tator” says:—

It is certainly surprising to learn from Mr, Ruegg
that the Act cannot justly be said to encourage Iftiga-
tion, because there have been as yet only about a
hundred appeals from the lower courts under its pro-
visions!  However, we must remember that Mr.
Ruegg speaks as a lawyer, and, of course, that neces-
sarily makes all the difference in the world,

But while Mr. Ruegg appeared to approve of the
Act at large, even he had to dwell on some of its
very many glaring anomalies. One case was cited,
indeed, wherein a man had received a hundred pounds
more in damages for the loss of a little finger than
another had for a leg! At the same time, it is pro-
bable that, if the whole facts were disclosed, we might
find that the anomaly was more apparent than real.
There are avocations where the little finger may be
more important by a great deal than the leg.

We are glad to perceive that Mr- Ruegg, lawyer
though he be, gave scope to comment on the absurd-
ities of the Act, as where, for example, it turns out
that, if a carman slips off his load in the factory yard
and is killed, his family can claim compensation, but
if he falls off outside the yard they cannot, Then,
again, there is the ridiculous fact that while a man
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hurt unloading a vessel on a wharf can recover dam
ages, he gets nothing if he is unloading into a barge!
Another point that Mr. Ruegg brought out was the
il use that persons made very often of the compensa
tion when they get it; and, in illustration of this,
the case was cited of a man who, oniy a week after
bemng paid a hundred pounds, had to borrow halia
crown.  Mr. Ruegg, as a remedy for this, woull
have the amount invested by the court, but that is
a piece of paternal government which the British
workman would hardly submit to.  We should sug
gest that the amount be used to purchase an annuity : |
but at the same time we are constrained to admit
that in these matters no hard and fast line can justly
be drawn
R —

LA CANADIENNE LIFE ASSURANCE COMPANY.

In a report of the operations of this Company for
180, we find the somewhat ingenious claim that
its deposit of $20,000 made wath the Quebec Govern
ment for the privilege of doing business in th it
province is a greater guarantee than the $59,00 |
lodged with the Dominion Government by companies

having all the Provinces as a field wherein to operate

It is quite proper to point out, in reviewing this con
tent.on of La Canadienne, that there is no comparison |
possible between its charter and that of the corpora.- |
tions with which it desires to be identified. The strict j

Comparison of the

28th Feb,
Assels. 1900,

Specie and Dominion Notes....uv it vivere sanens $27,466,717
otes of and Cheques on other Banks ., ., 8,063,16
Due from American Banks and Agencies ll,llg,log
Duefrom British Banks and Branches. . v | 9,495,472

Canadian Municipal Securities and Brit., . or
Foreign or Colonial other than Dominion .. ...... } 16,782,730
Railway Securities oo viiiisiiis veiiinvernnnns ene 14,747,544

Loans on Stocks and Bonds on Cali...... weo | 30,020,819

Current Loans to the Public ............... wer 271,858 931

Overdue Debts. .ooovs vovnveniiennenenenans “es 1,879,505
Total Aseetsoceecs vevoce soeene sresseesessiaees 422,630,292

Liabilsties.

Bank Notes in Cireulation.......ovuvuvsvunranns vues 41,699,231

Due to Dominion Government .. .., . cenee 2,608,717

Lae to Provincial Governments. ., sesssienn | 3,436,000

Deposits payable on demand..., .

aeesinnes 2,
Deposits payable after notice. . ., . .?.mﬂ
Do made by Ranks ..., ..., .., 2,534,591
Due to American Banks and Agencies 1,055,258
Due to British Banks and Branches, .., 4,809,017

Total Liabilities ....., ...... ..
Caputal,

s | 324,621,450

e T 63,876,310

Reserve Fund. .oovuniiiiisvinnnnnnnnvannes o o 30,261,307
Miscellaneows.

Directors’ Liabilities. ..o voiiieviiiiiiiiiianinns oass 989,44

Greatest amount of notes in circulation at any time " .

__during the month Seerieeiierteseensieiene aes ‘ 42,395,187

D eposits with Dominion Government for security of note circulation, amount required bei

culation for vear ending 10th June. 1899, $2,056,344.

STATISTICAL ABSTRACT FOR FEBRUARY op THE RETURNS OF THE
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supervision exercised by the Superintendent of [y
surance over all companies having a Dominion ey
15 something unknown to this cCompany incorporated
under a special act of the Quebee Provinee pardiamen;

Ihe total assets of the company are given as S103
681, of which $30,000 represents paid-up capital. |
would thus seem that, in thirteen vears, only $7568,
has been added to its funds,  For paucity of resyly
(his has hardly been excdied,  The company  lam,
to have what it is pleased to style a voluntary reery
oi $60.0c0. There is nothing, so far as we can find
in the report to indicate in what manner the re- ry.
are caleulated, so that we are unable to judge o the
value of this fund for the protection of p li
holders, Every company licen ed by the Dominiop
Government is compelled to caleulate and mainty
a reserve fund on a certain specified basis for o
protection of its policyholders,  During  the e
under review, the  company  issued 33,236 pl
icies for $2,605,33R, while the net gain for the twlv
months was only 7,506 policies for $676,762. i,
appears to illustrate a loss of 25,730 policies coverins
about $2,000,000 of assurance.

It is, to say the least, surprising to note the admis
sion of the company that an error of $245,000 in «tat
ing the total insurance in force at the close of 1808
was not discovered until just prior to the end of last
year.

CHARTERED BANKS OF CANADA.
Principal Dems,

| 3ist Jan. | 28 Feb, }]“"""' ;:'d
]| pen, month, year.
$28,236,785 | $25.531,403 |Dec. § 770,068 Inc. § 1
.3’,25?,‘:’ 107k [ee. * Tanpy Dec, | 194578

7| 21,900,685 Dec. 1. ;
m'as':z" 909,685 1.523,149 Dec.

Increase and
Decrease for

3,792,8

12,782,998 ;Dm 1,356,375 Dec. 3."::7.515
16,895,320 | 16,177,088 |Dev. 112509 Tne. gocs

| 145400904 | 16,812,474 Inc. 206,640 Dec. 1,065 000

1025727 | 28,815,971 [Dec. 1,604,908 Inc. 1,204 848

1205970 | 234,008,496 Inc. 3,652,761 Inc. 8.
1,863,071 | “2,371,322 |Inc. ) 26.134'09::. 37'43?.‘;1(5.
| 434,970,003 | 391,749,425 rlwc. 1,345,771 Ine. 30,850,067
| |
| ! ‘
| 41,320083 | 37,525,337 |Ine. 379148 Inc. 4,17
y . 3.804
oo | 88yjos Dec.  3isgyiDec,  *'7aont

| G1ooia | 2764448 Dec. 2732010,  grens

| 95227,158 | 88,387,678 |Dec.  2,717.415 Inc.
174,614,238 | 161,832,288 |[nc. ’ ;.A > l:g. l:.';;:,:g
2,750,690 | 3,232,031 |Dec. 215, ID“" 697,34¢
1,039,470 558,609 |Inc, -;3-"3 Ine. 466,649
538429 | 3245438 Dec. 575278 Ine. '
| 327,932,926 | 300,789,638 |Dec. 3,311,476 Tnc. 23,831,812
| |

l Gs-m.':;i 63,322,885 |Inc. 141,465 Ine.

30,055 051,234 |Inc. 205,411/ Inc. .,,’fé;f,;ﬁ
8,393,554 | 6,939,812 Dec, d03.911(Ine. 1,049,653

45854963 | 38,188,602 ‘Dec. 31459.776/Ine. 4,206,555

g 5 per cent. of maxi nuw cir

r— . LT

P VTN



Marcn 23, 1900.

THE FEBRUARY BANK STATEMENT.

The February figures of the chartered banks show
unusual activity in business for what is regarded as
the dull season of the year. Instead of the customary
reduction in the amount of bank notes in circulation,
there is an increase of $379.000. Several of the small-
or banks are noticeably near to the extreme limit of
circulation allowed by the Bank Act, and some of
them are preparing for the extens.on of business by
increasing their capital.  The following changes are
recorded in the items of Capital Stock and Reserve
FFund.

Capinal  Capual  Keserve

subscribed. paid up.  Fund
Imperial Bank of Canada....oovaee 600 8,160 5,309
Bank of Hamilton ..oees . vees 216,310 569,430 39,224
Bank of Ottawa ....oev0 seesneee 2,780 2,085
Bank of Nova Scotid.....oves 12,400 11,000 13,746
Merchants Bk, of Halifax. 6,390 8812
Union Bk. of Halfax. . ’ 54,150 30,150 14,5756
Bk, of British N. America.. . sessts ss soos sse 151008

Banque d'Hochelaga 400 3,260

Molsons Bank ..oovaveeeconane 4260 20,1756
Banque de St. Jean... v sesesese 100
Bk, de St. Hyacinthe . ooeiaaenvose sosnnnes 20
Total ..... © veess siaesssenciness $3IS110 $141,465 $205,411

During the past twelve months the increase in
paid-up capital has been $553,725, and in the reserve
fund, $2,210,053.

I'he figures of the bank returns generally, denote
a reduction, although the bank circulation has held its
own with a slight margin, In the first five items n
our abstract for the month, a reduction is the order,
Railway Securities increased slightly-  Call Loans
diow a reduction of over 1 12 millions. Current
Loans increased over 3 1-2 millions; but the total
assets for the month show a reduction of $2,345.771.
For the year, affairs seem somewhat different; Specic
and Dominion notes are $1,035,224 more than a year
ago; notes and cheques between banks arc $1,785,
026 less than at that date, and amounts due from
American banks and agencies are $3,792877, less
than at that date last year. Amounts due from British
banks and branches are less $3,287,526. Canadian
municipal and other securities increased over last
vear $603,6042.  Railway securities show a decrease
<ince last February of $1,004,930, and Call Loans in-
during the year $1,204848.  Current
Loans increased during the year $37.850,235; and for
the vear, the increase in Assets is $30,880867.
The increase of Bank notes in circulation over last
vear is shown to be $4,173804 A decrease of the
Liabilities for the month is shown to be $3,311.470,
while the increase for the year is $23.831 812, Direct
ors” Liabilities are $1,040,631 higher than a year ago,
and the greatest amount of bank notes in circulation
at any time during the month is $4,206,585 more than
at end of February, 1899.

The most noticeable feature of the February State
ment is the continued evidence of that pros o
throughout he Dominion which is shown by the cir-
culation of money, the deposits of the people, and the
current and call loans.

creased
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PERSONAL.

Mr. J. M. Dove, oi Liverpool, general manager of
the Loverpool & London & Globe Insmance Com
pany, arrived in Montreal on the 19th instant,, and left
last night for New York, intending to sail on the 8.5
“Campania,” on Saturday, for Liverpool,  Manager
Dove made an extended tour of the Uniteld States,
and also visited Havana,

Mr and Mrs. Stewart Browne have issued cards
announcing the marriage of their daughter to My,
William Lee Hoskins on the 17th inst. at All Angels
Church, New York,

Mr. B. E. Walker, general manager of the Cang
dian Bank of Commerce, left  Toronto on Tuesday
last for New York, from whence he sails for Great
Britain to-morrow,

Mr. Alexander Laird, agent at New York, of the
Canadian Bank of Commerce, will sail from that city
for Great Britain to-morrow:

M. L. Goldman, sceretary of the North American
Life, Toronto, has been on a visit to the metropoi
during the present week.

Mr. W. G Parker of the Ottava Fire Insuranc.
Company, also visited Montreal a few days ago for
the purpose of arranging for the Company’s repre
sentation here.

dotes and YPtems,

At Home and Abroad.

Exransion oF TnE Pure INpustry 1xv Nova Sco-
t1A.—Speaking of the Pulp Industry, the “Industral
Advocate” says that it is one of the most remarkable
developments in the industrial world, in recent years,
i some places the making of lumbar having tak
an altogether secondary rank in comparison with th:
making of pulp. There are at present three pulp
manufacturing companies operating in Nova Scotia,
with a combmed output of about 22,000 tons of dry
pulp per year. These are the Nova Scotia Woaod anil
Pulp Company, with mills at Mill Viliage; the Acadia
Pulp Company, at New Germany; and tie Sissiboo
Pulp and Company, at Weymouth, The respective
outputs are 7,000 10,000} and 5,000 tons.  The two
first named are the ploneers, and have now been carry
ing on a very successful business for several years,
The tmber limits of Lunenburg and Queens Counties
afford an excellent base of supply for the raw material,
and milling operations are prosecuted in a thoroughly
up-to-date manner- It is ‘n Dighy County, however,
that the greatest development in the Nova Scotia Pulp
business is showing itself, and although the operations
there have so far been smaller than in the other coun-
ties, they are soon to be very greatly enlarged.

A —

Eouvrrante Lire oF THE Unitep States. —The new
insurance ssued, taken during the vear 1899, in Can-
ada was $2,178,775. The net premiuns income for the
year amountd to $706841. The total insurance in
force, $20,082,603.




360

New  okk Lire— For the year 18¢9, this Com-
pany showed over $202,000000 of actual new, placed
and paid-for business; a net gain n msurance in force
of nearly $118,000,000, and s total premivms re-
ceived in cash exceeded $40,000,000

The business of the great Americaa companies may
truthfully he described as Titanic .

—-—e -

Tue Prupestiarn or AMerica—The examination
of the conditon and affairs of The Prudential Insur-
ance Company of America, as at 31st December last,
was made by Messres. D, P Fackler, Vetuary to the
Department of Banking and Insurance of New Jer-
sey, and . B Reynolds, A« tuary Missouri Insurance
Department, with the result that the company's own
report was practically comrect, the Total \dmitted
Assets  being $33.031.08002, and the labilities in
pohevholders” accoun $28.000.044.08, showing a sur
plus of $5024.13104.  ihe Reserves were caloalated

m the Actuaries Table of Mortality, with 4 per cent.
mterest
R
Look a1 Howm Russian messages of congratula-

ton to General Cronje on the bravery with which he
“defended the independence of his country™ V\u_llld
seem more sincere were they accompanied by similar
messages of encouragement to the Finns, who are
endeavourmg 1o induce Russia to re spect her guaran-
tee of their historic Constitution.—London Financial
News

e -

Just Wiar was Wastep—An immediate addi-
tion of $25,000,000 to the bank note circulation in the
United States is predicted as the result of the passing
of the Currency Bill.  This reinforcement of the re.
sources of the Money Market should remove all fears
of stringency for some time to come.  Wall street is
for the moment disinclined to discount this prospect;
but it must ere long tell its tale on the market

-

INCREASED Divinesps nor Repucen VALUES,—
Mr. H. W, Birks's well known half vearly publication
analysing the balance sheets of the London joint-stock
and private banks has just appeared. One of the most
curious ponts brought out is that while. as compared
with the previous half year, every variation in the
amount of dividend paid has been an imcrease, every
change in the value of bank shares has heen in a down-
ward direc tion e propaortion of t‘.’l\h. call money,
and investments to public liabilities in 25 banks is
S3.05 percent, against 5397 per cent. a year ago,
the greatest decline being in cash at call, which has
fallen from 1577 to 14.07 per cent

> e
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TORONTO LETTERS.
The Guillotine—~An  Evolution.—Friendships.—Art
in Fire Insurance—A Choral Club.—Negligence.

Dear Editor.—It seems a foregone conclusion that
the lately appointed Chief of Fire Brigade Thompson
will sufter official decapitation, so soon as he is well
enough (being now on the sick list) to undergo the
operation.  The charge a'fainst him of active partisan
ship and use of undue influence on behalf of aspirants
for municipal honors and place seems likely to be es
tablished at least to the satisfaction of his judges in
the City Council of this year. I believe it is not al
leged that his activity in the way alluded to, was exert
ed subsequent to his appointment as chief, but whilst
in a subordinate position, and this feature of his case
1s presented by his friends as a reason why he should
not now be arraigned for an alleged offence commit
ted, if committed, under earlier and less wholesonc
auspices,

It has been observed with interest that there is an
increasing disposition on the part of architects ani
builders, as well as of owners of important buildings
'n course of construction, or projected, to call at the
Toronto Board of Fire Underwriters, before complet-
ing their plans and estimates, and this with a view of
ascertaining what the requirements of the Under-
writers are in regard to such buildings, so that the
lowest rates of insurance may be deserved. The re
quired information is at all times given to such en
quirers by Secretary McCuaig. Because the Under-
writers in their own interests take care to be supplied
with the fullest and latest details and points in regard
to existing and new coming hazards, whether of con-
struction or of occupancy, it is unquestionable that in
this way a most valuable service is rendered free to
individuals interested in the erection of buildings, and
also to the general public who, as property owners,
must be benefited by anything and everything that
tends to the prevention of fires, and so reduces  the
probability of the conflagration that brings in its train
so much waste and loss. It is, of course, true that, in
rendering this public service, the Underwriters have
in view the protection of their special interests, but [
desire to point out, and to emphasize, the fact that a
distinct public service is in this way rendered. Tt is
moreover none the less real because overlooked and
perhaps under-valued by the recipients. We all know
the generally accepted view of outsiders is, that these
Insurance organizations, under whatever name they
Operate, are so many machines, in operation for the
extorting of unreasonable and excessive  premiums
from the community in which they are established. T
think T have here indicated a valuable public service
that is rendered gratuitously in Toronto and largely
availed of.

I think if the public only knew how many warm
friends they have in these insurance Boards, working
for them, with the constant industry of coral insects,
often successful, and all in the direction of lowering
rates, too often below the standard of tariff rates, they
would appreciate such men greatly, and learn to be.
lieve that what are called “Board Rates " are not such
fixtures as often represented to he. A recent incident
in a Board-room will illustrate this. A large business
house, in the manufacturing line, constructed for it-
self an extensive building on a principal  business

A e s i, o b b e
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street in the “congested district.” It had availed it-
self of privileges like those above referted to, by getting
full information as to how to build to secure the best
rates of insurance,  Now, this firm objects 1o the
rates charged for the completed structures as being
excessive, and buttresses its complaint with the asser-
tion that many of their friends amongst the insurance
men agree with them that their rate is too high for the
hazard. This fellow feeling seems to be very real too,
Lecause the representatives of several of the compan-
ies have united in going to the length of asking that a
Special General Meeting be called to reconsider this
offensive rate and to discuss the merits of the risk in
question.  This procedure is, I believe, considered ir
regular and unwonted, and a wholly undesirable way
of upsetting the rate findings of Board Officials under
their own Rules. This may be zeal for business, but
it looks like favoritism,

A friend has asked me to suggest that some mem-
ber of the Insurance Institute prepare a paper, under
the caption of Tactics, offensive and defensive, in the
Practice of Fire Insurance, otherwise Strategy and
Stratagems in Fire Insurance: (a) With the Public;
(b) In the Board-room; (¢) In the conduct of indivi
dual business. These headings might suggest to a
capable, well vosted and practical person the material
for a highly interesting paper.

The Insurance Institute I note has invited applica-
tions from members willing to join in forming the
“Insurance Institute Choral Club.”  Names to be sent
to Mr. R. H. Williamson of the British America. It
would, therefore, seem that the Institute intends to
develop, concurrently, its social and educational life

Comment has been made in fire insurance circles
on the untoward fact that at the recent fire which de-
stroyed the Sunnyside Boat Club House, sitnated on
the extreme western limit of the City, the district from
Spadina Avenue westwards was left unprotected for
some time, because all the fire appliances, including
the Hook and Ladder outfit, had been dispatched to
Sunnyside.  Had a fire broken out in the section thus
denuded, the consequences might have heen most se
rous.

Ymu;, Ariel.

Toronto, 13th March, 1900.

InsuraANCE INsTITUTE OF TORONTO,

A very successful general meeting of the Insurance
Institute of Toronto was held Thursday evening, Mar.
15th, in St. George's Hall. In the absence ol Mr. J.
J. Kenny, the president, and Hy. Sutherland, the vice
president, Mr, P. H. Sims, secretary of the British
America Assurance, Co. was voted to the chair. Ex
cellent papers on insurance subjects were read and
discussed, the first one being on “The Origin anl
Growth of Fire Insurance” by Mr. C.. Foster, secre
tary of the Western Assurance Company. This paper
was full of interesting facts and data, and was enthusi
astically received by those present. The second paper
was on “Conditions in Policies of Life Insurance” by
Mr. Thomas Bradshaw, F. I. A, secretary and actuary
of the Imperial Life Assurance Company, and showed
that the writer had a thorough knowledge of his sub
ject. Mr. Bradshaw was highly complimented on the
success of his effort. The third paper was on “Con
ditions in Policies of Fire Insurance” by Mr. H. N.
Roberts, of the Allliance Assurance Co. This paper
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almost entirdy from a legal standpoint, being clear
and logical.

A vote of thanks was tendered to the writers of
the papers and to Mr. Fudger, as well as to the
chairman, Mr. Sims, whose remarks were well chosen
and much appreciated.  After the reading of the pa
pers, Messrs, Foster and Bradshaw were plied with
questions by the members present, andthediscussion
which ensued was lively, interesting and instructive.
It was engaged in by Messrs. W. H. Orr, manager
Actna Life; Malcolm Gibbs, agent, Keystone Fire;
L. Goldman, A.S.A., seecretary North American Life;
\W. Robins, secretary, Fire Underwriters’ Association;
1. T. Boyd, superintendent, Confederation Life Asso
ciation; John MacEwan, of the Norwich Union Fire;
Pawl Tzeliski and W, E. Fudger, of the British Am
erica;: Robt. Weir, of the National Fire; Wm. Hamil-
ton, city agent, North American Life; Jas. R. Fudger,
and others.  The Institute certainly deserves to be
congratulated upon the growing membership, and the
active interest manifested in its work.

-

Hluminatus.

——

LONDON LETTER.
FINANCE
8th March, 1900.

Frank Hoskier is the first member of the London
Stock Exchange who has been killed in the South
African fighting. He volunteered when the need
came, and his loss will be regretted by all who knew
him.

The war news of last week cleared the air consider-
ably in the markets, but there has not been any par-
ticular boom. Nowhere were there scenes of greater
excitement upon the receipt of the news of the reliet
of Ladysmith than in the City and on 'Chang:, but
there was no sky-high jump of prices
-

Football was played on the floor of the House
between the members of the South African and West-
ralian markets, and an outburst of patriotic jubilation
and sheer animal spirits, such as is rarely witnessed,
was everywhere evident. In the music halls at night
one could not find standing-room, and in the main
streets traffic was suspended, but quotations at Capel
Court simply steadied in most cascs.

But the restoration of public confidence is the great
thing that has been gained, and this means more
freedom in investing and greater volume of business
and an inevitable upward tendency of pricess Busi-
ness in the City has long been below its normal gquan-
tities. Now the cards are favorable, What the winter
of 1899 wanted, the spring of 1900 will provide in
abundance.

* % »
The invitations to investers to subscribe capital for
new ventures, loans, etc, numbered twenty-five in

Februarv—the total share and debenture capital or

was the first of a series, and deals with the subject

amount of loans being $42.707.750. This figure in-
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cludes one public loan of $1,250,000 issued by the
corporation of Leicester, eight new commercial and
industrial companies for $27,515,.000, and three min
ing companies for $3,105,000. The remaining \‘«'l]fll’ll
was asked for by existing companies. I'hese particu-
lars show that healthy activity was not with us in
February.,

. » .

Last year was a great one for the tobacco trade,
the extensive shipments to the Cape for army use in
the autumn coming profitably on top of an already
excellent run of trade.  Salmon & Gluckstein, Ltd.,
the multiple shop tobacconists’ finished the year with
127 local esta) ishments and a net profit of $32),50)
This is after only five years' husiness operations,

L

Combines and trusts are proposed on all sides. The
Bleachers” Association, Limited, will include the chief
works in the trade from the beginning of April, and,
if the promoters succeed in covering the area they
hope, the capital will be over fifty million doflars. A
shoe and leather trade combine s threatened, and 1t
is clear now that the difficulties that formerly stood
in the way of this form of joint stock enterprise have
now disappeared.

. e

The DeBeers Company meeting was held as soon
as Kimberley was free from flying shells. Ceail
Rhodes regards the life of the property as endless, and
looks forward to higher prices in the diamond trade
consequent upon the four months' cessation of work.
Ceeil Rhodes, acting for the DeBeers Company, uls
secures from Cecil Rhoddes, acting for the Chartered
Coripany, a oght, without any payvment, to whatever
diamond mines may be found in Rhodesia, DeBeers
shareholders onght to appreciate Mr, Rhodes. Wil
he also secure state compensation for war damage to
property.,

LY

At the British

American Corporation meeting last
y
W ool

Proceedings were most enthusiastic, Hesiles
distributing $750,000 in a 10 per cent. dividend, a
balance of nearly $380.000 was carried forward. The
Yukon trading of the company has not been satis
factory, but the operations in British Columbia haye
been extremely profitable,  The Marquis of Dufferin
and Ava. who was chairman at the sharcholders’ meet
mg, made the Rrautving announcement that the cor
poration held two more mines probably as rich as the
Le Ron

The Boer, Briton and Black spectacular show, which
was a failure at Olympia, in London. is to be taken
across to Paris for the Exposition For that purpose
a company called Transvaal and Savage Africa (Pans
Exhibition, 1000}, Limited. is being floated, and the
public is asked to subscribe $450.000, The public, how
ever, is very backward in domg so

The probable coloring of the whole of South Africa
red is leading our great commercial houses to strain
every nerve to be on the scene directly the var is
over.  Foreign rivals will cye that splendid market
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with envy, and British commercial supremacy will

have to fight hard.
L - -

INSURANCE.

The Tmperial Life Assurance Company has a rigit
to feel aggrieved with the state of the law upon insur
ance. It has been worsted in a case in the courts, but it
has the sympathy of all insurance men. The ca-c
was brought by the father of H. C. Williams, late
of Rangoon, British Burma. On December 20, 1897,
H. E. Williams, having been passed by the doctor,
visited A, Scott & Co., of Rangoon, the local agenis
of the Imperial, and filled up a proposal form assuring
his life for the sum of fifteen thousand rupess (fiv.
thousand dollars).

He stipulated that the policy was to start from
January 1, 1808, as he preferred a clear date, anl
also paid a month's premium. - Scott’s had no author
1y to accept proposals, and hence the form was sent
on to Caleutta for acceptance or otherwise: The In
dian office accepted it and posted notice of its action
at 530 pm. on December 28, But at abot 4 pm
that same day, voung Williams was drowne | whi! -
out shooting.  The policy was endorsed to the effect
that the insurance was to start on the first of Januar,
following.  Was he insured?

The judge decided in the affirmative. In such a
case, the question as to whether a contract was con
cluded was not to be determined by the time of
posting the letter of acceptance, but by the date at
which the Company's officials decide to accept th
proposals.  Verdict for plaintiff.

. v o»

Leaschold policies are being asked for more and
more frequently from insurance offices, but even now
their full benefit is little understood by the majority
of people holding houses on terminable leascs. The
general terms are very favorable. For instance, tak-
ing an average case, a man buys a house for $10,000
with 69 vears of its lease to run. A yearly premium
of forty-five dollars or a single payment of $1,372
provides for the repayment of the $10.500 at the end
of the lease period. To property owners the manifold
uses of this scheme are obvious upon a little thought.

' s o

The Prudential annual meeting was a feast of big
figures:  There are 14,000,000 policies in foree, of
which, in the industrial department alone, 1,300,000
are of 20 years' duration and upwards.  Seven thou-
sand volunteers for the war have taken advantage of
the Prudential's offer of ordinary assurance for the
campaign without extra premiums: In accordance with
the official offer, 13,000 policyholders of at least 75
vears of age, and who have paid premiums for ay
least 25 vears, have been released from all further
liability upon their policies.  This latter is no empty
gift, it means dropping $41.055 per annum. The total
assets are now SIK.;.I(IO.z\)S,

. -

“Blanket” policies contracts covering a whole hatch
of risks formerly separately insured against, are he-
coming necessary as the area of risk spreads out 1ts
boundaries further and further. The Law Accident
Insurance Society issues one for employers which
covers them against all risks to their workmen, to the
public and to their vehicles, to all risks of occupation,
It means one document in the place of six or seven
and it means no risk overlooked and not provided for.

_;_—*'
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RECENT LEGAL DECISIONS.

GOODS NOT ACCORDING TO CONTRACT,—An Eng-
lish market gardener, desiring to raise a superior
quality of celery, went to a seedsman and purchased
a quantity of sced, which they gave him to understand
was a sort known as “Clayworth’s Prize.” This seed,
when delivered, was accompanied by an invoice on
which was endorsed “We give no warranty, express
or implied, as to description, quality, productiveness
or any other matter, and will not be m any way re
sponsible for the crop. 1f the purchaser does not ac-
cept the goods on these terms, they are at once to
be returned.”  The gardener in due course sowed the
ceed, and raisd and set out some 10,000 plants, but
when they matured, he found that they ware not the
prize variety, but a very inferior common kind, known
as turniproot.  Accordingly he refused to pay a
cheque, which he had given for the amount of the
invoice, unless a reduction of the cost of a shilling
for cach dozen plants should be allowed him. In the
action which followed against him, it appeared that he
could not possibly have distinguished the prize from
the common seed, and so was forced to depend upon
the merchant’s warranty.  The latter contended that
he had sold the prize variety, and that even of they
had sold the turnip-root, they sold subject to an en-
Mr. Justice Channcll
gave his decision in favor of the merchant and in the
course of it, said:

The gardener knew that it was common for whole-
sale seedsmen to have terms of sale of this kind, and
as he had had a similar invoice in a previous trans-
he must be taken to have known that, the
usual terms of this firm were put upon their invoice.
One of these expressly said, that if the purchaser did
not accept the goods on these terms, they were to be
at once returned.  Under these circumstances, a deci:
sion cited showed that the terms of the contract upon
the invoice were binding. A condition of this sort
with reference to seeds is seasonable, because it is
impossible to distinguish between seeds by looking
at them. i, instead of celery coming up, something
absolutely different, as an oak tree, had grown up,
the contract would not have been performed at all.
iut in the present case the seed was celery seed, al-
though for the purpose of dealing with the question
of warranty, he would assume that it was turnip-root,
which would be of a different description. The words
“Clayworth Prize” he considered a matter of descrip-
tion, within the meaning of the words on the invoice,
and he must take the thing sold to be celery seed.—
Howeroft and Watkins, Perkins, 16 Times Law Re-
ports 217.

dorsement upon the invoice,

action,

S eaw»e
STOCK EXCHANGE NOTES

Wednesday p.m., March 21st, 1900.

Business has been unusually dull during the week, l
but there are growing evidences that more activity ‘
may be expected to develop shontly. A better feeling I
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exists in London and New York, due to the likelihood
of an early termination of the war, and also to the fact
that the value of money is again on the decline.

In London, the discount rate has fallen from 4 to
3 34 per cent, and while call rates in New York
still remain at about § per cent., money is beginning
to flow to that centre again, and after the 1st of Apnil,
when the new currency bill comes into force, relief
is expected. An expansion of the currency in the past
has usually been followed by a period of general ac-
tivity accompanied by much higher prices in stocks,
and it is possible that the upward tendency of the
past few days in New York marks the beginning of
such a movement,

Nothing of special interest has transpired locally
during the week, but the feature of the New York
market has been the activity in the traction stocks.
On the announcement that the Metropolitan Strect
Railway had acquired control of the Third Avenue
Company’s lines, a tremendous movement took place
in the latter stock, advancing it from 45 to 112
There has been a short interest in the stock, and
the rise is due to bear covering.

Money rates in Montreal are unchanged at 5 1-2
per cent. co—

The quotations for money at continental points are
as follows:—

Market. Bank:

PPl an w0 we ww aw odn se we 3B 34
BaUA.. .0 o0 oo 0o ws v 00 o0 B8 54
Mamburg.. <o s oo w0 o5 5o o BB 5%
Franklort.. «. o« co oo i oo wv 8§ 54
Amsterdam.. .. ¢ oo o0 o0 3% 34
Brussels. . I T 33 4

Vienna.. .. «o oo oo oo o0 oo oo 48 43
St Potersbimge . s« 50 co w0 voianne 8§ 6

« %

Canadian Pacific is steady at 95 3-8, a fractional
advance of 1-8 per cent. over last week. Holders of
the stock are somewhat nervous over the rumors of a
possible freight rate war, and some timid Berlin hold-
ers have already taken fright, causing the softening
tendency in the price during the past few days. An
other rate war would effectually kill the prospects of
a rise in the stock for the time being.

The earnings for the second week of March show an
mcrease of $31,000,

. * »
The Grand Trunk Railway earnings show an in-
crease for the second week of March of $8,775.
The stock quotations as compared with a week ago
are as follows:—

A week ago. To-day.

Guaranteed 4 per cent. .

cirst Preference.. .. .. .. .. .. 929 03
Second Preference.. .. .. .. .. 674 68
Third Preference.. .. .. .. .. 261 27
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At a meeting of the sharcholders of the Montreal
Street. Ralway Company held Jast week it was de
cided 1o mercase the capital from 85,000,000 to $0,

000,000, the money to be used in umproy ng the roil

mg stock, acquiring additional power, and in further
K | £ I

equipment of the road.  On the announcement of the
tin
capitad, the stock advanced to 300, but immediately

Directors’ intention 1o ask authority to merease
after the sanction was given by the sharcholders, it
began to decline, and sold to day
hgure the closing took piace
WOk 2,143

carmngs tor the week ending
$2,191.8),

at 3oo, at which
I'ransactions during the

amounted to shares,

I'he increase in
17th anst, amounted o
as follows

Inc

Sunday $3.301 54 $400 52
Monday 702 12
Fuesday 4,384 13 104 19
Wednesday 4,272 34 107 00
I'hursday 1432 14 109 06
Friday 3029 75 187 54
Saturday 1847 O8 085 34

Decrease )

- . -

Foronto Railwa Id today at par ex-dividend of
I per cent. hemg steady at about last week's price
Fhe number of shares which changed hand: during
the week amaount Lto 200 The carmmgs continue to
show handsome daily in reases and for the week end
mg 17th inst. amount P 341204, as follows

Inc

Sunday 1,603 =3 $278 14
Monday o7 g 504 6~
I'nesday 3038 ()2 570 02
Wednesd 2

cdnesday 38K 2 105 8y
||||1.1~|i.u 3021 Oy 300 91
l\lld.n\ REVT I 440 93
Saturday 1078 41 702 43

Fwin Gty gy stronger at 6y 34 and should see

much higher figures in

view of the large carnings,
the increase for the second week of March having
been $12.863 03
. . .

, :

Roval Electrie is unchanged at 103, and Montrea)
Gits s o pomt stronger at 191

* o &

\ smal tof Richelieu sold today at 110, bemg
an advance of one point, and Domimion Cotton s
mactive, with 103 bud, a fracn nal Huprovement over
last week

. .

Halif: lect ' \ 1 | | 1
‘ aitax Electri Rarlway s gradually .hl\dlh’lll‘;,
and sold today at o= 12 o lividend,  The « irnings

of this ( ompany are sh

wdll, and as an in-

vestment stock it should e mirchase .|hhn|1“[|
1ts rather slow fin speculat OSCS

Call money in \L‘l:"u" t 5 1-2 po
Call moneyv in London 31 2 |;‘r.
Call money in New York < ) p‘v'
I!:mk of England rat 1 p:r.
Consols, SRR 102 316 pe,
Demand Sterling.. ., .. o ad v 012 pe
0o davs’ sight sterfing .R 5-8 [')c

INSURANCE & FINANCE CHRONICLE.

Marcn 23, 1900,

MINING MATTERS.

The closing prices of the listed stocks and sal

for the week were as follows :—

A week ago. To-day- Sales.
War Fagle.. .. .. .. 136 133 bX
PRYD®: ¢« i oo 5 138 133 18,425
Montreal London 30 30 13,300
Republic. 15 105 130,350
Virtue. . 0O o8 70,050

War Fagle has been quite inactive during the week,
having sold as high as 141 and as low as 131. Its
range for some time to come is apparently to he he
tween 130 and 140, The War Eagle with the other
principal mines of the Rossland camp have decided 10
tse the contract system in future, paying for the quan

tity of work done instead of by the day.

LI I

Centre Star has been somewhat stronger, having
sold as high as 133, closing to-day with a sale at 134.
This stock crossed War Eagle during the week for the
first time in its history, and if any amalgamation i«
to be brought about, as has been suggested, the pic
sent would be an opportune time, with the stocks both
sy at aboud the same price,

* * *

Republic had a sensational advance during the past
week of 1R points, and an almost cqually sensational
decline, closing today at 105, So much stock came
out at the higher figures that the syndicate which is
purchasing concluded that they might as well take the
stock which was to be marketed at ten points lower,
and allowed the price to sag off. As soon as this
stock is all out, higher figures may be looked for agamn,

* * *

Payne is five points easier at 133, Montreal-London
1s steady at 30, and Virtue has advanced two points to
O8. It is reported that an offer has been received
for the Cumberland Mine owned by the Virtue Com
pany irom a wealthy New York syndicate,

LI *

The Crows Nest Pass Coal Company have con
cluded a contract with some smelting companies in
the State of Montana to supply them with the Com-
pany’s entire surplus output of coke. One smelter
“'one will take about 100 toas a day, and the ot! ¢r
reduction works will absorb the balance., The price
obtained is considered satisfactory, and the Company
IS now in a position to turn out about 10,000 of coke i
month,

T

The annual report of the Knob Hill Company has
just been issued, in which it is stated that the Com-
pany expect to commence the extraction and ship.
ment of ore during the present month, and that in
few months time the mine will be producing 250 tons

por day. The amount of ore in sight is estimated

by the Superintendent to be 1,416,000 tons, The

i L e D T T




Mncu 33, xgoo

value of this is placed at $8.37 per ton, and the cost
of mining and treatment at $5.15 per ton, leaving 2
profit of $3.22 per ton. The Superintendent states
that there is no reason why the mine should not be a
dividend payer in the near future and continue
<o for many years. A cash offer of $3.500,000 ior
the Knob Hill and Old Tronsides it is understood has
been refused.
* . *

The Rio Tinto Copper Mine, in Spain, is a monster.
There are 135000000 tons of ore in sight, and the
Company will this year handle 5,000,000 tons, and on
the 1,200 foot level there is a solid bady of ore 660 feet
at work on the

wide.  Ten thousand Spaniards are

property, who are paid from s0c. to 85c. per day only.
* * ®

A Rat Portage despatch says: “The Mikado mine
produced $14.000 in gold during the first two weeks
of this month, breaking all previous records,  This
output is about equal to the best previous monthly
cleanup. It that the company has
<truck a particularly good body of ore, and this, with
the aid of new sorting plant, is responsible for the

is understood

merease.
* * *

The reports which continue to be received from the
manager of the Dufferin mine are of a very encourag-
ing nature, and the outlook for the property is de-
( |ll\'l”)‘ Inrighl.

WANTED- A General Agent to take charge
of the Province of Quebec for a Level Pre-
mium Canadian Insurance Company. Sub-
scribed and Paid up Capital among the largest
in the Dominion. Correspondence will be
treated as strictly confidential. Address L.A.,
the Chronicle, Montreal.

MONTREAL STOCK EXGHANGE SALES

THURSDAY, MARCH 22nd, 1900.
MORNING BOARD,

s Price. | 260 Dul, Com. ,, 14
10) «  Prf,, 16

3§ CP.R..oveicoeees 954 25 Royal Electric. .. 193%
2 Mont, Street. ...00s 301 25 Mont. Telegraph... 165
28 % e 299 % 25 " wese 160
225 € eeenceeee 399% 50 Bank of Montreal,, 260
2 % eseseseee 390X | 4500 Payne...iesiiiaes 134
25 Toronto Street ... 100}3 | 1000 vor

25 TwinCity ....... 64% | 500

275 ” 1500 vees suvens 104

25 ® s ¢ | $10000 Com, Cable Bonds 104

AFTERNOON BOARD,

954 25 Can. Col. Cotton,, 81
9% 25 Bank of Toronto,..
95'% 10 Merchants Bank.

78 C.P.Risececsosnee

1003
6534

as TwinCitysoiiinnne
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

GRAND TRUNK RATLWAY,

Week ending, 1898, 1899, 1909 Increase,
ol 9ieies vee $410,885 'Su8.708 *$375,452  *$26,744
463,303 *348,720 '034.6:3 *85,004
445,851 *382,668 *442406  *59,738
596,203  *525,060 ¥*567,506  *41,537
395,785 *374,225  *381,042 g
415,437 *323,801  *360,744 45,033
411,644 *371,509  *425617  *sq,018
527,686 *435,014  *410,620Dec *25,204
445,048 'wo,sbg *299,372 * *o1,193
476,007 *419,318  #428,093 ¥ 8,775
* Chicago and Grand Trunk earnings omitted,
CANADIAX PACIFIC RAILWAY,
Gross TRA¥FIC EARNINGS,
Week endmg 1898, 1899, 1900.  Increase
$401,000 $442,000 $496,000 334.000
404,000 416,000 497,000 !
396,000 448,000 504,000 56,000
472,000 558,000 654,000 96,000
385,000 428,000 486,000 58,000
375,000 446,000 501,000 55,000
351,000 429,000 476,000 47,000
377,000 449,000 490,000 41,000
454,000 482,000 412,000 Dec,70,000
492,000 494,000  §325,000 31,000
Nrr Trarric EARNINGS.

Month, 1868, 1899, 1970, Inc.
January .. $515,627  $617,534 $691,570 § 74,036
February . 423,667 899,708  cectiees  cssenees
March..... 753,233 828,806
Aprilieee covense 717,090 920,303  .evees o eessse .

. 926,662 1,032,750 ..., see  seeseee .
817.322 1,023,000  sessiies seeeaen .
0, 972,961  ceienene
3096 1,008,831 ..coceee  cesncene
1,002,513 1,146,886 ....... ¢ esesen .
1,2 BABLOM6  ..ooevee  cecesene
,.i, 5,082,836 i.coveee  veennes .
December,...... 1,279,111 137598  .eecinee
Totals.. cauues $10,475,371 $12,230,164 $691,570 $74,030
DurutH SourH SHORE & ATLANTIC,
1898, 1899, 1900.  Increase,
$24,235  $26984  $33401  § 6,417
25,797 39,944 35,812 Dec. 4,132
27,604 36,146 38,036 2,790
36,492 48,082 58,998 10,016
24,889 31,600 . .
25,644 31,879 .
24,630 34,802 cevens
30,290 36,456 ceness
MONTREAL STREET RAILWAY,
Week ending. 1899, 1900, Inc.
Jan. . $30,127 $32,427 $2,400
14,00 27,4 30,711 3,225
a1 ... 23,483 30,792 2,310
_ 88000 ’z. 42,404 3,108
Feb. 7.e.. 4095 30,390 2,29
. 28,142 3h420 3,27
28,733 31,364 2,631
27,648 28,946 1,298
March 27,331 22,879 Dec. 4,452
32,037 34,742 2,705
—— e eee aees cessense TTTT)
TORONTO STREET RAILWAY,
Week ending. 1899, 1900, Inc.
JoB.  Jececes vones $22,154 $25,843 $3,836
21,51 15-"0 3.73
33, u 37
Missrsnnsnans 31,859 433 4573
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Week ending. 1899, 1400,
Feb. Jecoscesonine 22,520 25,420
. 22810 25,85
23,162 25,663
23,651 27,185
March 7 o 229 26,352
14 00000 21,y 20,520
Twin Crry Karip Transit COMPANY,
Week ending, 1899, 1900,
Jan, Jiiiieieenin $43.304 40 “z.;n 0§
42,196 20 48,449 15

NAME

Allos A o
Athabasea ...,
Inumm-

Nuu-lun and (e
Crown

Bullion Lake of Woods 0|Il Gold |
Californis Trall Creok, B.( o Gold
Canadian Gold Pelds Hosslan 4, B¢ Gold
Cariboo Hydraunlie Cariboo lmlrlrl o Gold
Caribos MoK inney Camp MeKinney ... Gold ...
Centre Ntar oo Rossland, B.C, Wold
Commander TrallCreek, 8.0 Gold |

Crow's Nest Pas
Dardavellos
Deoca

Deer Park

Deer Trall No, 2 ..

Dundee
Fmjpross
Evening Star

Foley .....

43,143 15 50,135 20
58,602 25 09,096 o5
42,491 30 49,845 10
41,921 90 47,763 85
44,038 25 49,335 65
42,662 30 50,418 15
42,768 9o 48,906 %o
36,855 15 49,718 20

Inc.
2,900
2,975
2,501
35
31
4,751

Increase.
$6,177 65
6,252 45
6,992 of
IO,‘QJ 8o
isss 8o
' 95

7.155 5
6,137 90
12,83 og

Havrax Evectric TRAMway Co., LT,
Failway Receipts, (Lighting Receif ts not included. )

Week ending. 1900 1899 Incrase,
January 7.... $2,113 81 $2,073 45 $60 36
[ 7 TP 2,177 o8 1,951 69 325 39
2 ..., 3,033 52 1,978 27 1,055 25
28,. 2,018 94 1,892 42 1,026 53
February 4. 2,377 47 1,870 38 507 og
", 2,247 54 1,019 44 328 10
18, 2,324 60 1,815 gz 508 6
25 2,220 ;B 1,882 338 n
28 918 755 61 163 26
March  7...... 2,076 03 1,909 03} 167 oo
B4 ececen sone 2,174 63 1,952 48 222 15

December December

1899 1898
Gross Earnings. ... ... $19,579 42 $18,232 19
Net “ O i 881173 7,810 21

MINING STOCK LIST

Reported for Tux Cumoxions by R Wilson-8mith, Meldrum & Co., 151 8t. James St., Montreal.

Corrected to March Illg 1900, P.Mf

LOCATION Naturs of Proposition.  Capital
Soine River .. wees |GoM. ...... .. §1,000,000
Nelson, B ¢ rear (GOl e 1,000,000
. Trall Croek, B Gold, Copper 1,500,000
Trail Creek, B.C .. Gold, Copper
siden
Boundary, B0 . Gold

Conl Crow's Nest Pass Coal

.. Nloean, B.C «o o Sllver, l~|
Seine River, Out Gold R
Trail Croek, B0 Gold ........,
Codar ‘anyon, Wash Gold
Ymir, B.C Siiver. ...
lu'lﬂnh Omt .., . . Gold
Kossland, B.0 Gold
Falrview Corporation, Falrview Camp, BC | Gold S eitee
Forn m ., v oy TR
Lower Ml.. ont . |Goid .
Trall Creek, Il( God .,

Gold Hille,

Golden Star Selne Kiver, Unt ... [Gold........ N
Hammond Reef Upper Selne, Ont.... |Gol. ..
Homestake . Rossland, B.C, . . . lGold
Trom Colt ..........., do Gold ...
fron Horse . do GoM .,
lrom Mask ses do Gold |,
Jumbo <. Trall Creek, B.O Gold
Kuob Hill Boundary, B © Gold .. ..
Lo Rol . Kossland, B ¢ . Gold ,
Minnehaha % Camp \'el(mtuly BC God ... .,
Moute Christo Kossland, BC hnlll .
Montreal (4 Flolde. NKossland, B.C Gold
Montreal London NN Slocan, B¢ Gold, Silver, I.qd ote.
Morrison . Iiuun-luy t ook, I L Gold'
NobleFive ... ... Slocan, BC . ... 'ulvn .nd IM
Novelty 3 old , .
Ol Troneldes BoundaryB.C . u..l«l
Olive lower Seine . [Gold
Oro di Nore Kln' Houndary Cr B.CGold e
Payne ., Sandon, B O . Sliver, I...l
|'.’ Ure ltnun-hrl no Gold s
Poorman Qivvene u.-l-l
Kathwullon . Camp ) - klnn-y LU
Kambler Cariboo Slocan, (
Nepublic assd Fureka lmum. Wash
Sawbill . Upper 'h-m- Ont Gold .
Slooan ﬁnmoul Slocan, B« Siiver and laul
Sm .. Pairview ( amp, Bo Gold
1] -n Trall Croek, B ( o Gold
Superior Goldgo «-n—r Selve Kiver, Out Gold
\n Anda . Texnda Inland, B O rand Gold
:Lln-mpu cooo Trall Creek, BO «.3.!'...: (% u"-u

. [Rossland, ¥ ¢ » Gold. .,

.| Baker City, Ure Gold. . ..o,
‘Muku . Caun -Ill(!nm-) RO, Gold
War lql- DI-LM LK 1k»uuu|u-"u
Winchestor Fairview Camp, B.C. Gold .
White Boar Prall Creek, KO, ... Gold.
Winnipeg . ... . [Boundary Creek’ Copper and Gold,

———————— B - .
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STOCK LIS’I‘

Reported for Tux Curoxiors by R. Wilson-8mith. Meldrum & Co., 161 5t. James Street, Montreal.
Corrected to March 2ist, 1900, P.M.

s — Revenue -
| Por contage| Par Market | o g tant. on| Closing
BANKS gaptw) | Capltal | RELTL | ofRes | value | salue | tor st |Tnvestment| (0 cons, | When Diridand
y subscribed 1 P Fund. Capital | share. | share. hsu-yw. .; ';;::un on par.) payable.
____7‘ S ———————— | — - It d M —
(] | [} [ ) Per cent.| Per cent, |Asked. Bi
Hritish Columbia. .. ... ..ues 2,920,000 :ng |::-'= ',‘)3 z'('“ | 3 vene A;':“"U '(').olt’
Britieh Nosth Amerion SR 1,000,000 | 167 50 3 it June :
Canadian Bank of Commerce 6,000,000 !.g.ﬂll’i 000,000 341 © H i ey
Qemmprstat Saskt, Winles N 1300000 | 1,500,000 10000 3 3 2 reb leAq.’lov
~ ips s Voo (13000 | goow | B6eT [ 4 anuary - July
E :lu‘u ll:nl n& Yarmon "g ﬂﬂ; %, 8000 2 '!
ifax Hanki N
HAmINOn e 15mo0| 14BN | 1000 | & | 10 )
oy 2500000 | 2,311,004 L 0 | ‘&
La Panque e
I Banaue N 1,300,000 "’”ﬁ v ',','3 20 2
8,000, 6,000,000 | 2,600,000 | 4334 n
1,085,070 | 1,700,000 | 1,304,405 :;:‘ &,
Molsons 2,000 3 l.ﬂ% ' s 1
Montreal 12,000 000 | 12,000,000 | 6,000, |wmw :
New Brunswick 500,000 800,000 000 7o ¢
Nova Seotia.. .. 1,760,000 | 1,760,000 | 2,162,510 | 123
1000000 | 1,000,000 o000 | 1100 %
1,904,900 | 1,731,080 | 1,403,310 8107 00 | ... &1
700,000 230,000 | 3286 3
180,000 %0,000 140,000 | 778 H
2,500,000 | 2,500,000 700,000 | 2800 3
1,000,000 | 1,000,000 : ‘
200,000 6,00 | 2200 2
AR ;
500 ¥
on':: 48 18,000 | 8700 3
2,000,000 |  2,000000 | 1800000 9000 5
o Bank of Hallas. .. Tomo|  Saose| w00 S0 -
U lll of . 0
l:u-u Bank of Canads 2,000,000 [ 2,000,000 450,000 22050 3
Western 000 867,739 118,000 ?m n oo June wbee:
Yarmouth. .. ...ooieesee 300,000 800,000 1,000 000 erse s/ Fob, ug. 1
| |
MISCELLANEOUS STOOKS. |
Bell T:ll:phm, ........... .53 100 | 19000 | 9o ‘ an 10 1% Jan. Apl Jul. Oet
Cannda C olored Uotton Milla C . }3 ‘ g g 2 ‘ :g g T e e
'(u.n.n.::uw.m- | IR 30,37 100 [ 16900 | 1+ &1t 473 169 mx Jm Apl.JnIyOet.
Conl 7 700 . " Jul
Dominion Pu ferred .. L] :z | l:;\ -4 . | o y
Domialos Fmt::lllll: v 1% | 108 ] e | o 104 '°§, Mar Jun Soplhe
Imln\h:ﬂ(l. ‘:'.7;‘ lg . 17 00 i‘ - "‘ # T
Gw 80000, 0 N.A  ..coviveeed] OBEID|  SOISEL ceeenee il | eeens | B [022fRgt ean .
H‘nl.lm Tnm'ny Co, X 2.60 100 ‘ :: 3y . e ur. Jan. Apl. Jnlyon
Inur«'l;mul Uosl Co .. “ :g | 100 60 .- l: swrgas essens
do - [ | e
eseee 100 | 140 00 4 | M 140 m lr b. A
.'.'::2"..‘.3‘:;,:2.‘:1‘»“\.» 100 M8 00| e 5 40 148 143 MarJun,Sep. Iuh‘c
Montreal Gas Co .. 10.15 W0 | TN 5 518 163 19%) April t.
Montreal London XD, e e | 482,000 [ 32,0000 o] e 0024 | 0031 4* | Hm 31 29y Monthly,
Moutreal Street knu'ny T4 50 149 43 3 | am 200] 208 Feb.MayAg. Nov.
Moutreal Telegraph... . o l 61 N 47 168 .. LOct,
North- Wol Imhd m‘h By . vere .’;?i 5 .
Payue Mlnln( . 1.9 36 18 131 Monthly.
:«l:i!'.lﬁ.'n":.(tm.- ﬁl{t'on XNS | 16,54 100 | 8w i’ 100) May “Nov. "’
Royal Kleetrie, XD 16.40 100 410 14 193 LJan. Apl. July
Hoplﬂﬁh‘ 1nnnnolnl";:|(llold Mining = “iese ‘I: | l: g.; { :z :g no"nt'my‘ Sepbes
Jobn Street wh, ol d
;«‘-m;:l:ur:t. Railway, XD, 8,000,000 717, ou J 100 | | 8w 100j 100 Jan.Apr.JulyOet
l-muv.y Iuphﬂ'nnu(o o . 100 461 0 6. 240 o3
Il ” Pnhrnﬂ . llg \
\‘ut le Gold n |
w nuh‘n‘v Hotel ..... .. 100 100 | 600
Virtue MiningCo. 100 100 ‘ Fpee
- A t When I of
on
BONDS, per | outstanding. due Where pay Redemption, lel REMARKS,
e C'-P“ﬁmﬂ 4|} w000 |‘} Jun. 1 AR!| | New York or Landon. ... e T
Canadian Pacifie 1 [t 5 3,423,000 | 1 Apl 1 Oct.|Montreal, New York or London. Oct., 1931... 110 |Redeemable &t 110,
Can. Colored Cottol 0 2,000,000 | 2Apl. 2 Oet. Bank of | 3-;;::1 Montreal | 2 apl., }"‘,‘? 10)
‘anada Jo . 200,000 Nov.Merchan of Can., M 9 0og9. 20
o Telophons o " H o000 | 1 Apl 1 Dot [Bank of Montreal, Montreal ... 1AB i
Dominion Coal Co .., L] 2,085,000 | 1 Meh, |s‘r. Merchants Bk, of Oun Montreal.| 1 Neh m: .
Dominion Cotton Co ... 4 808,200 | 1 Jan LIRIP]coosescensnsconrescssorss sonsinnans lJn. 1018 "
Halifax Tramway Co.... 5 $ 600000 1Jan, 1July/Bk, of N.Scotia., Hal. or M: 1 Jan,, 1916 110
lutercolonial Coal Co L] 350,000 1 Apl 1068 | ..cooeie SRPTPRLIED raraies . 1 Apl W .
Mntrea Sureet iy, 0o | e "o | iMeh Vhep| e e, o8 107
ntreal St y .
. wle ’“00 4 | £ 140000 ) Feb, 1Aug l""" of Montreal, London, Eng.| § yuy”" 1022 . 115
jos Heoal
-1'\ Mortgage - b $ 700,000 1Apl 10et, l:lr:lh'l.l‘u Bu- .u:'.l lhlllu. 1Ap 1913 # |Redeemable at 110
Socond M 5 100, or
erlmll:‘:l Ont. 5 uﬂ 1 Meh, and London . 100  |Redeemable at 110
Koyal Eleetrie Co, 4 | £ 10900 1Apl 1ll o(lwtml Mont'! or London 106 |Kedeemable at 110
;l Juhnmln : § 475,000 ll':y ‘:lo'v | Bank of Montreal, St. John, N.B. :u’}l.} r-ﬂnml..b.u
oronto w 600,000 17 | | Rank of Beotland London | 1J0iy, 1904 | ... ... after
Y ‘! "'. l. b' na l Bank of Seotland, London .. ... 31 A 108
Windsor mw ; ‘ 1Jan. 1 July | Windsor Hotel, M o it PN,

'quh-ﬂy 'l--olln-s { Monthly. l?d«pulhm
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The Bank of British North America

REPORT of the Directors presented to the propiietors at their sixty fourth yearly general meeting, held on Tuesday, March 6th, 1900,

Mazcn 23, 1900

The Court of Directors submits the accompanying Balance Sheet to | The Court of Directors have subseribed $250 (£51 Ts 5d) to the

the 30th December last, ) S
It will be seen that the profits for the half year, including £10,288
95 1d Wought forward from last account, amount to £64 763 19, 4d ,

| Canadian contingent for service in South Africa, and £1,000 to the
Canadian Patriotic Fund, and these donations now require the con.
firmation of the Shareholders,

out of whicl the Directors have now to report the declaration of a
dividend of 30s per share, payubile, free of income tax, on the 6th
Apnl next, being at the rate of 6 per cent, per annum, and !he addi-
tion of £256,000 1o the Reserve Fund, leaving a balance of £6 900 17s

The following appropriations from the profit and loss account have
been made for the benefit of the staff, viz,:—
|

To the Officers’ Widows® and Orphans’ Fund, . A A6 Ts 104

6d 1o be carvied forward Life Tnsurance Fund...vve.0oes 1,356 6s 74
The dividend warrants will be remitted to the proprictors on the Hth
April next. Loxpon, 26th February, 1900,
BALANCE SHEET, 30ta DECEMBER, 1899,
D, Cr.

/ s d £ s d £ % £ s d

To Capital .......000.uvns ooseuse 1,000,000 0 0 | gy cagh specie at bankers and in
20,000 shares of £ 50 each, fully paid.

hand ... cesesssesvace 97, 3
By cash at call and short notice. ., 1,02 752 4 8

325,000 0 0
290814 19
430729 14 2

To Reserve Fund . ... ..ovoivun.n..
To deposit and current accounts., , ,,
To notes in circulation, ...,

1,820,290 11 11

By investments—

To Wills payable and other Labilities 2,110,827 410 Consols £175,900 at 90....... 157,500 0 0
To rebate account ... .. Sein sasdIE 15,008 1 7 Other securities.ooovvanen,n,, 91,937 14 7
To Profit and Loss Account— — 249437 14 7
Balance brought forward from 30th By bills receivable, loans on security, and other
Jome, IB99..cc00vanerineee 35,288 9 1 BOCOUNES: ¢ 00006 sacnny 0000564080 500000000 4,638,113 18 5
Dividend paid 6th Oct., 1809 ..., 25000 0 0 By bank premises, elc., in London, and at t
,“.'.’;l——.‘ : BORNOIN. ¢ ¢ s uiao s0aatn osetss ousnosvasane 119478 12 ¢

Net profit for the half year ending
this date, after deducting all
current charges, and rv-.\-nlmg
for bad and douteful detus,... 54,465 10 3

64,763 19 4

Nork.~The latest monthly Returns received from

Dawson City, Atlin and Bennett are those of
the 30th Nov,, 15899, and the figares of those Re-
turns are introduced into this account. The bale
ance of the transactions for Dec, with those
branches has been carried to a suspense account,
pending the receipt of the December aceounts,

Deduet ; Tranderred to
Keserve Fund ..., 725000 0 0
Transferred to Officers’
Wid, & Orph. Fund
Transerred to Officers’
Life Ins, Fund,....,
Subs, to the Canadian
Contingent for service
in South Africa ... 51 7T &6
Subs. to the Canadian
Patriotic Fund ...,

“e 7 10

1,385 6 7

1,ooo 0 o
———21853 1 10
Balance available for April dividend 36,900 17 6

6821320 17 5

£6521,520 17 5
ML 6,827,520 17

We have examined the above Balance Sheet with the Books in London and the certifie | Retarns from the Branches, and find it to pre-
sent a true statement of the Hank's affairs,

EDWIN WATERHOUSE, OF the Firm of
GLORGE SNEATI, Price, Waterhouse & Cn,,
Loxpow, 220d February, 1900, Auditors, Chartered Accountants,

The yearly general meeting of the shareholders of this bank was
held on Tuesday, March 6, 1900, at the offices, 3 Clement's lane,
Lombard sreet, E.C.; Mr, G. D, Whatman presided,

The Secretary, Mr. A. G, Wallis, read the notice convening the
meeting, and the report and accounts were taken as read,

The Chairman said; Gentlemen, | presume you will, as usual,
wish the report and balance-sheet to be taken as read, and if 50 1 have
BOW 10 move their adoption, and make a few rem arks on the business
of the baok during the past half year, The accounts show that the
year 189 was & more prosperous one than we hive had for several
years. The figures now before you, when compared with those pre-
seated this time last year, show in several items large increases, Our
deposit and current accounts show an increase of over £425,000; the
notes in circulation show an increase of £,139,000 ; bills payable and
other lialilities show an increase of over £700,000, and the total of our
liabilities amounts this year 10 /6,826,742, against 45,638,081 —an
increase of mearly a million and & quarter. Our asses to provide for
these increased liabilities have, of course, increased in proportion,
The ises account is also higher than last year by £3,650, prin

our way to an increase of dividend, and thai we might also be in a
position to increase our Reserve Fund, Both these anticipations have
been realized. The resalt is that the profit available for distribution
Amounts to £'54,000, against £ 18,000 this time last year, and we pro-
pose to apply this, after making certain special deductions to which [
shall refer presently, in paying an increasel dividend, and by adding
the substantial sam of £25,000 to the Reserve Fund. Our Reserve
Fund will then amount 1o £325,000, This increase needs, 1 think,
no apology or explanation. ~A bank's reserves are the first objects ot
remark by those who wish to eriticize its position, Da past
series of lean years we have not only added very little to the Reserve
Fand but we have had 1o be content with a reduced dividend, and
now that we are enablel after a good year to increase the dividend, I
believe that you will agree with us that it is wise to take the
oppartunity of putting by a substantial Amount, so that our reserves
may keep pace with the large increase in our liabilities. This sum of
£235,000 has already been invested in Consols, and written down out
of profits ta go, so that they may stand on the same basis as the rest
of our Consols, which, as you are Aware, were written down to go
some time ago, Severalc have ined during the year
to cause an increase of profit. Trade has been very active in all de-
partments, which has led to the fall employment of our fands at re-
manerative rates, The harvest was, (enn{l-; speaking, a goxd one,
the lumber trade is reported as b R prosy .,ndnt‘. ining in.

o) owing 1o the necessary buildings at our new branches n Daw-
son, Athn and Sydocy, With regard to the profits, those who
attended the meeting last September and heard Mr, Hoare's speech
on that accasion may remember that he expressed a hope that when
we came to make up the acoounts at the

L

p

end of the year, we might see
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dustry has been developed to a great extent in many parts of the
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Dominion, The rates, too, obtainable for our money in New York, |

where we always keep large sums, have been higher,
sometimes from 6 per ceni, and upwards against 2 and 2)4 per cent,

w \! ined better rates in Canada, getting in many cases |
& g e m e b { | more would have been willing to serve it they had been allowed to do

5 and 6 per cent. against 4 per cent. The increase in our note issue,
which I mentioned just now, has also been a source of profit, and at
one time during the year the amount of notes in circulation amounted
to the greatest on record in the history of the bank. You will see,
therefore, that the conditions existing durini 1899 were favourable for
profit-making, and it is with regret that 1 notice that the rates for
money in America and Canada are already slipping back again, so that
the t year does not begin so favourably as the period under review,
During the l.st six months we have opened a new branch at Sydney,
Cape Breton, Thete are large and important industries in coal
jron in that part of Nova Scotia which are likely to bring

a considerable increase in the number of artisans and others
into the district, and although banking competition is very keen
there, as it is, indeed, all over Canada, we have thought it
well, on the recommendation of our General Manager, to open; this
branch. Of the branches which we have opened during the last few
years, that at Dawson City has been the most successful, and has made
good profits, The disastious fire which oceurred there last year did
not affect our business as much as might have been expected, and Tam
lad to be able to report that we have suffered no loss from the second
re which was reported as having visited the town a few weeks ago, 1
have now to draw your attention to the items in the profit and loss
account, which are submitted for your approval. The first two relate
10 the bank’s contributions to the officers’ widows and orphans and
the life insurance funds. Owing to an unusually large number of
clerks having unfortunately died during the past year, our payments to
the officers’ life insurance

ments. The other items relate to the luh.cnvwm we have given in
the bank’s name to the Canadian war funds. You will not expect me,
gentlemen, to dilate upon the war in South Africa, and I have no in

tention of doing s0; but I think that, as chairman of a meeting of
shareholders of a Canadian banking y, 1 cannot let the oppor=-

Ly

London Life Insurance Coyy.

The Twenty-fiith Annual Mecting of the Sharc
holders and Policyholders of the Loudon Life Insur-
ance Company was held at the Company's Otfice,
London, Ont, on Thursday, the 1st day of March,
1900,

Ihe President, Mr. JohnMcClary, in the chair,

The notice calling the meeting was read by the
Secretary, after which the minutes of the last meeting
were read and confirmed, and the Directors’ Report
and Financial Statement for year ending Dec: 3ist,
1809, submitted as follows:

The Directors of the Company beg to submit An-
nual Report and duly audited Financial Statement for
the year ending December 3ist, 1899.

During the year, 13,278 applications for insurance,
amounting to $1,700,188, were accepted and policies
issuedy therefor:

The net Premium and Interest Receipts for the yeur
were respectively $220,58586 and $41,554.35, or a
total of $268,140.20, being an increase of $20,057.71
over the previous year.

The sum of $51,541.25 was paid for Death Claims,
88,020 for Matured Endowments, and $8,194.90 for
Surrendered Policies and Cash Profits, making a total
of $67,756.15 paid Policyholders or their heirs during
the year,

The insurance in force on the Company's books
at the close of the vear, after deducting all Re-Tnsur-
ances amounted to $5,778,622.13, under 2,442 “Or-
dinary” and 38,137 “Industrial,” or a total of 40,570
policies—an increase of 4,253 policies for insurance of
$368,102.85 for the year,

having ranged |

| tunity pass
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without expressing the admiration we all feel for the splen-
did help given by Canada to the Mother Country in her hour of diff
culty. Canadians from the highest to the lowest have vied with one

| another in contributing assistance ; the Dominio 1 has sent out several

thousand troops, whom it would be hard to equal anywhere,and many

50, thus supplying another striking proof, if one was wanted, of the
unity of the Empire, and furnishing a significant object lesson to out

siders.  **Conspicuous gallantry ™ were the words used by Lord
Roberts the other day when describing the grand behaviour of the
Canadians in the field. We have thought it right, and | have ns doubt
it will meet with your hearty approval, to give $250 to the fund
raised for the Canadian contingent in South Africa, and £ 1,000 to the
Canadian Patriotic Fund. We had the pleasure of a visit in the
autumn from Mr. Stikeman, our General Manager, who,as you know,
we like 10 have over here every now and then, so that we may discuss
with him many points which can be better gone into personally than
by correspondence. s visit this year was a particularly satisfactory
one, and the more we see of him the more certain we feel that your
business is most ably cared for, and that no one could have the interests
of the bank more loyally at heart than he has. I regret exceedingly to
have to repori the death of our valued and esteemed colleague, Mr,
Kingsford, He was a director of the bank for over thirty-three years,
and took the greatest possible interest in it—his counsel was always
wise, and we regret his loss very much, In accordance with the pro-

| visions of the deed of settlement, Mr, John Paton has offered himself

fand have been exceptionally heavy; we |

have, therefore, thought it right to make extra provision for these pay- | "

as a candidate for a seat on the Board, and he has the unammous sup-
port of the directors, I shali presently have the pleasure of proposing
his election as a director, | now beg to move—** T'hat the report and
balance-sheet be received and adopted.”  (Applause.)

Mr. H. R. Farrer (director) seconded the resolution,

The retiring directors, Messrs. G. D, Whatman, H. R, Farrer and
Cater, were re-elected, and Mr. John Paton was elected a
director to fill the vacancy caused by the death of Mr, J. J. Kingsford,

The auditors, Messrs, Edwin Waterhouse and George Sneath, hav
ing been re-appointed, the proceedings terminated with a vote ot thank
10 the chairman and directors,

The Assets of the Company, exclusive of uncalled
but .\'uh;cnhc(l Capital, amount to $875,422.92, an -
crease of $103,384.34 for the year. The interest and
other payments falling due during the year were in
(e main satisiactorily met.  No losses in respect o1
mvestments were incurred during the year, and no
Real Estate came into the Company's possession by
foreclosure or otherwise.

The Liabilities of the Company under existing
policies, and in all other respects, have been provided
for in the most ample manner, the whole amounting
to $700,234.79. The surplus on policyholders’ ac-
count, exclusive of uncalled but subscribed capital, is
therefore $85,188.13, and, after deducting paid up
capital, accumulating profits and contingent fund,
there remains a net surplus, over all liabilities and
capital of $24,206.50.

JOHN McCLARY,

President,
FINANCIAL STATEMENT,
Net Investad Assets, 31st Dec. 1898,
bronght frward .ceoeevoveeeiiene § TIATT 20
Less Premium on Debentures written off, 344 00
RECEIPTS, $733,133 24
Interest on Tnvestments. .... sersunseses § 61,664 30

General Prems. $65,342 96 less Re-Ins,
Prems. $388.60 . ,..0000 000000
Industrial Premiums.

DISBURSEMENTS,
Cash Profits paid Policy-hal.. $§

64,954 36
161,631 50 208,140 21
$1,001,273 45

4,740 26

Paid for Surrendered Policies, 3,451 64
Matured Endowments, ..... 8,020 00
Ordinary Claims paid ..... b

Industrial Claims yaid. ...

- o RN R b Bl o e g e e T e et i
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LONDON LiwR—Continued.

Dividends to Shareholders. .vvvee vrnees 4,250 00
Salaries, “ Ordinary,” . lu

ding 4, O, salaries ..... 10,056 79
Commissions, * Ordinary... 10,064 21 20,121 00

TUIR, 625 00

Salaries, ** Industrial,”. ...
36,540 93

Commissions, ** Indastrial,”.
Advertising, $570 86; Direc.

tors' Fees, $504,00 ; Com.

mission on lnvestments, ., $903 57
Travelling Expenses, $4,165.21 ; Legal
Expenses, $160.13; Posage and Ex.
change, $660.17; Government Fees and
Taxes, $2,054 45, Prinung and Statonery,
$201) .48 ; Medical Fees, $,959 00 ;
Office Furniture, $211 Gl ; Kents, 22,
24400 ; Fxpense Acct,, 3213774 ...

Net Iuvested Agsets, 31st Decem-

ber, 1809

ASSELS AS HOLL

Cash in Office and Bank... § 23,126
Loans on Policies, ...u.vae 44,357 2

55,163 93

8615 42 165,808 59

$835,466 05

WS

-
‘

-

Loans Company Stocks ... ¥2.5.0 00
Bonds and Debentures, ... 60,300 00
Loan and Stocks . ...iaaae 20,087 50
Mortgages on Keal Estate. 604,362 w7
Real Estate . .. ..o0ivse b2 T6 $xi5,466 95

ADDITIONAL ASSHIS

1 remiums in coure of collec
tion net
Premium Notes,
Dreferred Premiums, net ..,
Interest due and accrued, ..

07
L,INT 40

29 38
12

net,

22,045 39,955 97

Total Assets 31st December, 1809. .. £675,422 02
TOCOVRK LIARILIITES AS FOLLOWS
Total Keserve on FPolicies
inforce.cooee suss se oo $TB9 625 1
Les. Ke Ins Keserve, ... 2,560 37*7.("}0 ':'7
Claims acerved, oo covevsiconone vas LAGE T4
Matured Endowments unadjusted. ...... l'l.';’: "'?
Advance Premiums..... ..covovevennae a e e
.\I'unh-.l.lu.' Speciai ACCOUNt . vas +.vave 282 21 790,234 79
Burpus on Policyholders' Account,
apportioned as under ... ......oo $65,188 13
Contingent Fund,..... . . 500 00
Accamulating Vrohts 10,091 63
Capital Paid 9p.ceesoee vorsossassnans 50,000 00 GO,891 63
Burplus over all Liabilities and Oapital $24,206 50

To the Shareholders of the London Life Insurance Co.
GENTLEMEN: | hereby certify that | have audited the Books
and Account of The Londoa Lafe Insurance Company for the year
ending dlst Dicemier, 1899, and find them correct and in nu_:unhm:
with the above satement, the Keserve Fund and all other Liabilities
being amply provided for, | find the securities in order, and the
Books of the Company carefully and neatly kept.
GEO, F, JEWELL, F.C A., Auditor
London, Ont , Feb, 12th, 1900,
Lhe Pressdent, Mr. John MeClary, previous to mov-
mg the adoption of the Report, &c., said
Gontlemen The Report of the Directors and the
accompanying  Fmancial Statement which you have
belore you, present the results of the past year's opera-
toos and the positon of the Company generally in so

ample a manner as not o require any extonded ex
PManation

I'he vear under review has on the whole been a
fairly successful on Continuned and solid progress
has be n made i all essentials pertaiming 1o the Com

pany’s affairs

Ihe  new busimess writen during the vear was
alout 10 per cent. in excess of the new business of
the previous vear, while the m insurance in
force at the close of the vear shows a net gain of over
12 per cent of the total new business written during
the vear. When regard is had to the nsual lapse ratio
of “Industrial” Insurance. which constitutes a con

morease
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siderable part of the Company’s business, this is a ver,
creditable showing,

The premium and interest receipts of the yeu
show an increase of over 11 per cent., while the ratio
of expenses to income was the same as for the yea:
preveous, and under 35 per cent.  So large a propo
ton of the Company’s business being Industrial In
swanse, this is, I believe, a lower ratio of expense
than is experienced by any other Company transact
ing a similar class of business, Separating the “In
dustrial” from the “Ordinary,” the ratio of exponse
to income of the latter was only 25-7 per cent. Thi
when regard is had to the limited amount of “Ordin
ary” busin:ss in force, and the continued safe an/
profitable employment of the Company’s funds, mus
be eonceded to be a good showing, and accounts for
the very favorable profits the Company has been en
abled to declare to participating policyholders,

The Assets of the Company have increased over
13 per cent. during the vear, and are of the highest
class, as will he seen by reference to th> detailel
statement. Many of the securities held by the Com
pany have, in fact, a market value considerably in
excess of what they have been taken in at in the Com
pany’s statement,

The Liabilities have been provided for in the most
ample manner-  In addition to the Re-insurance Re
serve required to be set aside for the security of Policy
holders, the Directors veluntarily supplemented the
Government standard of 4 1-2 per cent. for the next
ten years in respect of business issued prior to January
15, 1900, by transferr ne $15,000 from the amount at
credit of Sharcholders’ Special Account at the close
of the year, and cuch further sums from Contingent
Fund and unapportioned profits as was necessary to
bring he whole of the Company’s business up to a
per cent. Reserve standard.  Further special additions
to the Reserve Fund will he made from time to time
ut ] the whole of the Company's business will be upon
a 3 1-2 per cent, Reserve basis, which is the Govern
ment siandard {or new business transacted from and
after the first of this vear,

Notwithstanding the severe test which the Comn
panv has apple | as recards the character and value
of ‘ts assets, and the ample manner in which the labil
ities of every nature have been provided for, the net
urnlus over all liabilities, inclu ling accumulatins
profits, balance of Contingent Fund and Capital, in
creased by neacly 26 per cent. for the year, and now
stands at over $24.000.  On the basis of a 4 1-2 per
ent. Reserve Valuation, the surplus over every Lia-
hilitv and Capital would he fully $30,000 greater than
as shown

With these remarks
the Report:

The Vice-President, Mr, A, O, Jeffery, in second-
ing the adoption of the Report, said:—

The information already before the meeting will, |
am sure, <atisfy you as to the stability of the Company.,
The actnal progress being made can be readily de-
termined from the following comparative statement
f Rece'nts, Assets, and Insurance in foree for vears
indicated at quinquennial per'ods since the formati n

I beg to move the adoption of

of the Company in 1874:—

Reckrers, AssETs, INs. 1N Force
1879, .........8 22,551 48 $ 74,333 58 $ 610,629 51
1884.,... 29,722 85 121,302 37 992,155 00
1889 ... T1.889 89 230,213 81 2,499,423 41
1894.... 154,060 20 470,608 11 3,724,505 21
1899...000000. 285,140 21 875,422 92 5,778,622 13

‘;_L- .|
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These figures show steady and substantial progress,
a solid foundation for future progress and prosperity.

In the matter of profits to Policyholders, the pro
gress being made is equally gratifying. No partici
pating policies were issued during the first ten years
after organization, the business of the Company during
that period being confined to non-participating life an
accident insurance.  The first distribution of profits
was made in 1886, and amounted to only $57.32 In
1891 the cash profits amounted to $1,488.67, in 1890
to $3.228.15, and in 1899 to $4,740.20. The total cash
profits paid during the past fourtcen years aggregate
$33.027.70, in addition to which $10,391.63 accumu
lated profits now stand at the credit of policyholders,
leaving their profits to accumulate, subject to with
drawal at some future time, making total paid profits
and accumulating, $43,419.390—a very exceilent show
ing for the period referred to-

\s this is the Twenty-fifth Annual Report of the
Company, a brief resume of what has been accom
plished during the past twenty-five years may be of
mterest

The total premium receipts during this period ag
gregate $1,022,035.33, and the total interest receipts
$337.184.02, making a grand total of $2,260,119.35.

Total claims pawl durng this period aggregate
$456.477.08; Matured Endowments paid, $63,973.00;
Cash Surrender Values paid, $46,620.37; Cash profits
paid $33.027:76, making a total of $600,091.11 paid
policyholders cr heirs: Adding to the foregoing pay

ments out, Accumulating Profits, $10,391.63: Net
Reserve at credit of Policyholders, $772,625.22, and

Surplus over all Liabilit es and Capital, $24,206.50, we
have a grand total of $1,407.412.46, or over 73 per
cent. of the total premium receipts paid Policvholders
or heirs, and remaining at credit of Policyholders and
payable in the future y

During this period the Dividends to Shareholders
aggregate $40.24195, and the total expenditures oi
every character, $812,404.04, or less than 36 per cent.
of the aggregate premium and interest receipts of the
Company

With these remarks [ beg to second the adoption
of the Rerort

Judge Bell s2'd:—As a Policyholders’ Director, 1
have had ample <pportunity of knowing how the busi-
ness of the Company is being conducted and approve
of the course adopted.  More new business might he
written if more money was expended in this way. The
policy of the Board has, however, heen to keep within
safe limits in this resnect, and by heing satisfied with
a maoderate amount of new business heine written 1
proportion to the business in force on the Company's
hooks, better profit results are beine obtained for Pol
icvholders, and a more substantial husiness built up
than would otherwise he the case.
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Before the formal adoption uf the Report, Mr. Geo
I, Jewell, the Company’s Auditor, said that from iis
l)l).\“l'i«)ll he was able to speak with full !\nnwlnlgc of
the steady and substantial progress which had been
made during the sixteen yars m which he had filledd
the office. The business was honestly built up by the
diligence and hard work of the Doand, the Staff, and
the Agents, upon such principles of cconomy and
liberality as would assuredly guaraniee the continu
ance of its success. He would always feel a lively
interest in the Company’s welfare and advancement,
and had every confidence that his successor in the
office, which his own financial engagements would not
permit him longer to retain, would receive the same

“frank and courteous treatment which had always bec:

accorded to him.

The Report was unanimously adopte |,

A hearty and unanimous vote of thanks
tendered the agents and othar employes of the Com
pany for the satisfactory manner in which they hal
discharged their several duties during the past year.
Sutable responses were made by Messrs, Geo- Me
Broom, Supt. of Agents, London; W. G. Brown,
Hamilton; James Dickson, Winnipeg: |. W. Hum
phrey, Chatham; A. Bretz, Toronto; A. Perry,
Brockville; W. S. Hodgins, Ottawa; J. A Bement
Brantiord; D. McEwan, St- Catharines; and others
representatives of the Company present.

A\ bylaw was passed changing the date for holdin
the annual meeting of the Company from the first
Thursday in March to the second Monday in March,
at the hour of three o’clock in the afternoon, at which
time future annual meet'ngs will be held.

The balloting for election of Directors for the cur-
rent vear resulted in the unanimous re-election of
Messrs. John McClary, A, O, Jeffery, W. Bowman,
George C. Gibbons, W. . Bullen, and A, S. Emery,
all of London, as Stockholders' Directors; and Tudge
Bell, Chatham; T. H. Smallman, London, and G. M.
Harrison, Glencoe, as Policvholders’ Directors,

At a subsequent meeting of the Directors, Mr, John

Wis

McClary was re-elected President, and Mr. A, O,
Jeffery, Vice-President.
- The
r Canapa.

AUTHORIZED  CAPITL, $1,000,000.

H. 8. Howliand, President,
R. H Matson, Managing Director,
F. Sparling, Secretary.
A good position is open for a representative man Iy each Provinee to act as
Inspector of Agencies. References required

Address : Head Office, Temple Building, Toronto.

Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager,
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FIFTY-FIFTH ANNUAL STATEMENT

Dew York Life Insurance Company

Nos. 346 and 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, - . N -

President.

BALANCE SHEET, JANUARY I, 1900,

ASSETS
United States, State, City, County asd other Bonds
(cost value §138,312,584), market value, Dec, 31,

1 VRS SUAERE TERNEY SRIUES S B0 $144,528,755
Bonds and Mortgages (715 first lens).,..vus.onii. 36,207,517
Real Estate (72 pieces, including twelve office bidgs) 17.082,000
Loans 1w Poliey holders  on  their policies, as

security (legal value thereof, $18,000.c00)..... 11,657,714
Deposits in Trust Companies and Manks, at interest 10,060,049
Stocks of Banks, Trust ¢ ompanies, etc, ($3,5¢6,212

cost value), market value, December 3181, 1890, . 5,955,500
Loans on stocks and bonds (m'rk’t value, $4.177.523) 3,278,450
Quarterly and semi annual premiums not yet due,

reserve charged in Habilities.oovve e ivinns cnvens 2,254,300
Premiums in transit, reserve ¢ harged in liabilities., , 2,208,423
Premium Notes on Policies in force (legal reserve to

secure same. $3,400,000) ..t iiiitniiiieennnne 1,850,404
Interest and rents due and accrued .. .oeyounns .o 1,389,116

Total Assets........ $236,450,348

CASH INCOME, 1899
New Premiums (Annuities $1,517,028) $10,156,887
Renewal Premiums..oonsunren,.., 31,781,615

TOTAL PREMIUMS ..0oeueeennsn orene $42,138,502

Interest on ;
Bondsioooe cereroensnneroose oo $6,121 503
Mortgages... 0 08is ko 1,862,830
Loansto Policyholders secured by re
serves on policies, ,.,..... 736,406
Other Securnities. ..o vee vuuunn...
Reots Recerved . oovvunn s vnnanns
Davidends on Stocks, .. .
Total Interest, Rents, &¢....ove vuvnrnsnnsvnns 10,232,761
Total Income $62,371,263
INSURANCE ACCOUNT - On the Rasts of Pald-for Business Only
Number of e Amount,
In force December 31st, 18608 373,034 $044.,021,120
New Insurance pald-for, 1800 09,467 202,300,080
Old Insurances revived and in-
(reased, 16800 . 1116 2873077

Towl pald for business. :7;.;0; l{;};),:i(;ﬂ.277
DEDUCT TERMINATIONS
By Death, Maturity, Surrender,

Expiry, ete, > __» 30031 87,331,202
Pald 1or buslness in force Dec an,
1HOu 437776 #1.001.871,085

LIABILITIES,
Policy Reserve (per certificate of New York Insurance
Department), Dec. 31, 1899004 v0evnesne ....$192,024,281
All other Liabilities Policy Claims, Annuities,
Endowments, etc., awaiting presentment for pay-
MeNt. oo sannnnnnns D RPN
Additional Policy Reserve voluntarily set
the Company .vuvee veveee onses PR 3,607,600
Accumulated Surplus Funds, voluntarily reserved and
set aside by the Company, to provide Dividends
pavable to policy-holders during 1900, and in
subsequent years—

First—(Payable to Policy-Holders in 1 o)
To holders of Accumulation “olicies, the

2,900,583
ide by

A of which matures in 1900 o $2178,009

To s of Annual Dividend Policies 94,104
To holders of s-Year Dividend Policies 1ag, 3184
Torar iv vwoo ..., 8:2,897,68¢

Second—(Payable to Policy-holders, subsequent to
1900, as the periods mature);
10 holders of 20 Vear Period Policies.. $17,583,264

T'o holders of 15-Year Period Policies 759380
Te holders of 10-Vear Period Policies N 577,637
To holders of s-Vear Divi lend Policies 279965
Aggregate ... ... crenes oeee 28,8032 362

Other Funds for all other n;nl;;l&;r.lc.iu. . 9,085,423
Total Liabilities...... $236,450,348

EXPENDITURES, 1800
Paid for Losses, Endowments and Annuities. .., .... 816,022,766
Paid for Dividends and Surrender Values. ..... sonee 6,184,200
Commissions andall other payments to agents (84,628,
069) on New Business of $202,309,080; Medical
Examiners’ Fees, and Inspection of Risks ($527,799)
Home and Branch office expenses, taxes, advertising,
€quipment account, telegraph, postage, commissions
on $859,562,905 of old business, and miscellaneous
expenditures ,,,,..
Balance—Excess of Income over Expendi-
tures for the year...........

5,166,868

L T PR,

5,382,527
19,625,803
Total Expenditures & Balance $52,371,263

Serisetaennians

COMPARINON FOR EluHT YEARS (18011899
Dec, 31st, 1891, Drc. 31st, 1899, Gainin 8 Yre.

Assets $125,047.200 $236,450,348 $1 10,603,068
Income . 31,864,104 62,371,263 20,617,089
Dividends of
hodters T " 1900860 2,768,748 08,408
ors . K 768, o
Total payments of I
Yeur to Policyh'rs 12,671,401 22,208,077 0.636.980
Number of Poli-
cles in force 182,803 437776 264,073

Insurance in

Galn in 1800 63,842 117,860,866

paid) . :_ $676.680.040 $1.001,671,085 $486,182,330

Western Canada Branch, 496 Main 8t., Winnipeg, Man.

J. G. MORGAN, Manager,

Toronto Branch, 20 King St., East, Toronto, Ont.

R. J. KEARNS, Agency Director.

New Brunswick Branch, 120 Prince William St., 8t. John N.B.

H. A. AUSTIN, Manager.

Halifax Branch, Cor. Barrington and Prince Sts., Halifax N.8.

W. C. SOMERS, Cashier.

R. HOPE ATKINSON, F.8.8, Agency Directory, Company's Building, Montreal,
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Crust Mortgages in Bond Tssues.
e e
E BES to secure the issue of
L Tut BEST METHOD iss
::;:..‘ Bonds is by a TRUST MORTGAGE
executed 1o a reliable TRUST COMPANY
COMPANY and covering all the properties, both pre-
Limited. sent and future, of the Company issuing
the Bonds.,
W“l The Registration of such an instrument
000 preserves the assets of the Company for
sl' ’“o the bondholders in the event of any default
in the payment of principal or interest on
Head Office : s Boad
TORONTO. the Bonds.
Montreal Ofce The TRUST COMPANY certifies each
Canada Life  Bond as having been issued under the
Building protection of such a security,
J. W, FLAVELLE, A. E. AMES, W. T. WHITE,
- President, Vice-President, Mawager.
RUST CO'Y
THE ROYAL T :
MONTREAL.

Capital Subscribed, - $500,000.00
Capital Paid Up, - - 250,000.00
PRESIDENT.

Riour HoN. LORD STRATHCONA AND MouNT ROvAL, G.CM.G.

VICE-PRFSIDENT:
Hox, GROROE A DRUMMGND,
l)l;:".(“l‘l)lu: A 5 A
C. M. Hays, « Macnider,
E 8. Clonston, C. . Hoamer, H. V. Meredith,
A. F. Gault

e Sir William ©C, A
E. B, Greenshields, Macdonald, James Ross,

Sir Willlam C, Van Horne, K.C.M.G. T. G. Shaovghnessy,

Temporary Ofoces—Savings Department, Bank of Montreal, St
James Street. Moutreal,

Bankers—The Bank of Montreal,

The Company is authorized to net as Trustee, Executor, Assignee, ote
to manage estates, to countersign and isyue bonds, to act as Judicial sure'y-
security in Appeal, ete, and as Travsfer Agent and Registrar of Shares ;
and to secept any hnlnrlnl Agency,

The Company will act as Agent and Attorney for executors already
acting,

H:Hrlu-n and notaries placing business with the Company are retained
to do the legal work in connection with such business,

THE TRUSTS AND GUARANTEE

COMPANY, LIMITED.

CAPITAL, - — — — $2,000,000.
Executors, Administrators, etc.
Offices and Safe Deposit Vaults:
14 King Street West, Toronto.
President, Hon. J. R. STRATTON.
Chartered to act as Executor, Admmistrator, Guardian, Trustee,
ete. Agent for investment of moneys and management of

estates, Safe Deposit Boxes to rent.  Wills appointing the
Company executor or trustee held without charge. Corres-

pondence invited,
T. P. COFFEE, Manager.

T. Paterson,

~—THE—

Great-North Western Telegraph Co.

OF CANADA.

Direct and excl e Cable C ction through
Canadlian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company,
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The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846

Capltal Subscribed - - $7,600,000
With power to Increase to - 16,000,000
Paid up Capltal - - - 1,681,666
Cash Reserve Fund - - 906470

Monev to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted and executed. Acts as Administra:
tor, Executor, Guardian, Assignee and Liguidator,

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

JAMES SCOTT,

W. J. M, TAYLOR, Acting Manager,
Trust and Safety Deposit Departments,

™E EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES.,

z Vice Presldents,

Outstanding Assurance, Dec.31, 1899, 81,054,416,422.00

Assurance applied for in 1809 237,3566,610.00
Examined and Declined 34,054,778.00
New Assurance Issued, 203,301,832.00
Income . . . ’ 53,878,200.656
Assets, Dec. 31, 1899 . . . . 280,191,2686.80
Assurance Fund ($216,384,075.00) and

all other Liabilities ($2,688,834.03) 219,073,809.03

Surplus . ¢ » . . 61,117,497.77
Paid Policyholdersin 1699 . . 24,107,641 4

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 1567 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORGE BROUCMALL, Cashier.
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LONDON &
LANCASHIRE LIFE

MEAD OFFICE for CANADA:
MONTREAL
DIRECTORS:

RT. HON. LORD STRATH.
GONA and MOUNT ROYAL
C MG, Chairman

R B ANGUS, Esq

H STIKEMAN, Esq

E. L. PEASE, Esq

C M HAY'S, [l?
CHAS. R. HOSMER, Esq.

Agents desired,

8. HAL BROWN,
MANAGER,

1899

New Business, - $4,7651,026.
Insurance gained, 3,316,767,

Cain $69.81 <5

Ceont,
Ontario
Mutual
Life

Nct only pays but it stays

Fvery desirable style of policy wnitten at reasonable rates. No
veaalions condiions,  Options many and attractive,
Agencies in every Town and City in Canada,

IN LINE WITH THE TIMES

overlooke | for the improvement of UNION
They are kept....

No o portunity is
MUTUAL POLICIES.
THOROUCHLY MODERN IN PRIVILECES
CENUINELY PROTECTIVE IN RFSULTS

it Deductions

it Restrictions
fers and Agents falrly treated always

Extended lusurance witl
Incontestability with
Both Polieyh

Union Mutual Life Insurance Co.

PORTLAND, MAINE, Incorporated 1848,
Good Territory Ready Fred, E. Richards, President,
for Good Agents Arthur L, Bates, Vice-Presidant

ADDKESS

HENRI E. MORIN, Chief Agent for Canada,

161 Bt, James Btreet, . MONTREAL, Oanada.

Por Agencies in Western Division, Province of Quebeo and Eastern
Outario, apply to

WALTER |. JOSEPH, Manager,

18) 8. JAmes Sr,, - MONTREAL.

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.
$1,246,768.7|

ASSETS, - . -
For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
Amsurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.

Canadlan Branch Head Office, TORONTO.

R. P. TEMPLETON,
Assistant Manager

JAMES BOOMER,
Manager.

ILIFE:

A nation’s gratitude ! The relief of Ladysmith was the signal for such
an outburst of loyal enthusiasm and patriotism on the part of every class of
British subjects as has seldom been soen in any country. The relief of loved
ones (as effectod by life insurance) when death is trinmphant over their
breadwinner, should also be an cocasion of thankfulness and ‘uuludm In-
surance (0 solid compauy, such as the NOKTH AMERICAN LIFE, is the
best method of providiy or loved ones. ’

Why not tosare NOW while health permits ?

Paniphlets, rsperunapllm and coples of the last Annual Report, fur-
unished on application to the Head Offioe or any of the Company's .\‘nnl'l,

L. Goldman Secretary. Wm. McOabe, Mng. Director.
The NORTH AMERICAN LIFE

uz-u8 KING ST, WEST, TORONTO, Ont.
Ault & McCOonkeoey

180 8t. James 8t., Montreal, Managers for Province of Quebec
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THE MUTUAL

Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS XCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
....UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT I;S8UES THE MOST ATTRACTIVE AND
DESIRABL< POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to represent this
company are invited to address GEORGE T,
DEXTER, Superintendont of Domestic Agencles
Home OFfice.

THE

ONTARI

AND

LLOYDS ixs-'vos: **

ACCIDENT
INSURANCE

“Lrovps PLATE GLASS," (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam PBoiler and Plate
Glass Insurance Co. of Canada,) tran.
sacts the est Plate Glass Insurance
Liability and Plate Glass | business in Canada, and is the largest
Twe Oxtanio Accipent : Larrate | And strongest stock company of its class
w \mn‘l.(,! C.,D.C.L,, President; | in the world.
Arthur L. Eastmure, Vice. Presi- The *ONTARIO ACCIDENT™ offers a

dent and Man'g - Divector ; Fran-
o1. 1 : ; specially attractive policy to fes-
¢is . Lightbourn, Searetary u’::‘d and busiows men, . T

LARCEST AND BEST

Personal Accident
Employers' Liability
Elevator -
Merchants' General

oods,
President ; D. B, Halstead, Vice-

Tue Lrovos: W. T W
President; C. E. W. Chambers, MONTREAL ACENCIES :

Secretary. THE ONTARIO ACCIDENT : Edward L.
Eondbll Jirector, ml. Francois Xavier
St ; Oliver G. it, General Agent,

Eastmure & Lightbourn | is'st it Siveet -

GENERAL AGENTS, Tue Lrovps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Head Office for Canada Street; Messrs Boivin, Wilson & Co.,
3 TORONTO STALET Special Agents, 338 St. Paul St.
TORONTO H. S. Lionrsourn, Inspector

« + + OPENINGY FPOR GOOD AGENTS , , o

INCORPORATED 1833.

483["RANCE GOM"N

HEAD OFFICE - - TORONTO.

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00

Total Assets, - - - 1,473,686.06

Losses pald since omni;;t;lon. $:8,707,9906.76

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
L resident. Vice-Pres dmi
JOHN HOSKIN, Q.C., LLD
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P, H BIMS, Seretary.

How, 8, C. WOOD
E. W. COX
THOMAS LONG

EVANS & JOHNSON, Coneral Agonts,
143 Notre Dame Street, - MONTREAL

WESTERN

Assurance Cowpany.

FIRE AND MARINE,

INCORPORATED IN 1881, |

“ead Office, - - - TORONTO
PSP —
Capital Suoseribed.... .. ... .... $2,000,000
Capital Pald-up .......ccocovve onin 1,000,000
Cash Assets, over .................. 2,840,000
Annual Income, over........... . 2,500,000

LOSSES PAID SINCE ORGANIZATION $27,000.00)

DIRECTORS :
Hon. GEORGE A. COX /resident,
J. J. KENNY, Vice-President and Managing Directcr,

Hon. 8, 0. WOOD W. R. BROCK
GFEO, R, R, COOKBURN J. K. OSBORNE
GEO. MCMURRICH H, N, BAIRD

ROBERT BEATY
et

Agencies in all the principal Olties and Towns in Canada
@nd the United States.
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F.IRE INS. -HARTFOR D= companY

ESTABLISHED - - 1704.

HARTFORD, CONN.

CABSH ASSETS, $10,004,697.55
Fire Insurance Exclusively.

GEO, L. CHASE, Presidont
P. C. ROYCE, Secretary THOS. TUKNBULL, Assistant Secretary
CHAS E. CHASE, Assistant Secretary

C. ROSS ROBERTSON & SONS,, AGENTS, MONTREAL

The SiCKNESS Policies of

THE

Ocean Accident & Guarantee ..
Corporation, Linited

ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superintendent

INSURANCE & FINANCE CHRONICLE

Mncu 23, 1900.

NOR']‘HERN

Assurance Company of London.
EsrasLisnep 18836.

Capital and Funds, 1805 838,365,000

Revenue . 5,714,000
Dominion Dopont s » . 200,000
CANADIAN BRANCH OFFIOK:

1730 Notre Dame Street, -  Montreal,
ROBERT W. TYRE, Manager.

G. E MOBERLY, Inapecior.
Head Office,

. . ’
The Dominion Life Ass’ce Co., wATERLOO, 0ne.
Established 1880
I'be Year 1860 was the best the Dominton ever had, It Gained in the yea
In Amount Assured, - 23.13 per cent.
In Cash Premium Income, 27.64 per cent,

In Interest llecolpto, -« 21.46 per cent.
In Auotl. . 19.89 per cent.
Its in terest receipts have more than paid all death losses from the

begiunin,
Sep wrate branches for Abstainers and Women.

Amount in Ferce January Ist, 1900, $3,846,836.

JAMES INNES, ex M.I' | President, CHR I\l \III" hv| \imlrelid-m
THOS HILLIARD, F. MART

Managing Director. \||| | ‘ot Agencies

CAPITAL . . . 95,000,000
Cover disablement caused by any Sickness or Accident
The most liberal and atractive Policy issued by any
Company.
wean orrick - Temple Building, MONTREAL |

INCREASES IN LIFE INSURANCE IN GANADA.
™ Royal-Victoria ctoria Life Ins. Co.

OF GANADA

s in business in 1899 over 18¢8.

Made the following increase
1. Increase in Cash Premiums paid
2. Increase in Now Busincss lssued
3. Increase In business in force

Note De

85 per cent,

ALL LIFE INSURANCE COMPANIES

In Cananda Combined

Made the low s 1n business in 1898 over 1897
1. Incresse in Cash Premiums Paid
2. Increaso In » ow Business issued
3. Increase in business in force .

7 per cent,
. 13| por cont,

not yet published)

i lml Office, Montreil

148 per cent,
43 per cent.

aso in amount of Death Claims 200 per cent.

. 7 per cent,
Note w In nmounlo' Death Claims 61 per cent.

Agents desiting 10 represent THE ROVAL-VICTORIA LIFE
INSUKANCE CU or parties w ¢ wiormation regarding Life
lusurance, w ase Commut wi

DAVID BURKE, A IA F88, General Manager,

Founded 1797

'NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTO.

JO“N B. LAIDLAW, Manager.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
Fire & Life | -

Norih British and Mercantile

Insurance Co.

HENKI BARBEAU, Esq.
Directors, { W. W OGILV I\'AQ
3 ROH'D. uumbru.m
Head Office for the Dominion : 78 St. Francois Xavier Street,
MONTREAL.
Agents in all Citles and Principal Towns in Canada.

THOMAS DAVIDSON, Managirg Director,

ot aanue ne N e
N JTNE WOAL

liVBlllﬂl]l n

......... L R

J. BARBEAU,
Chalrman

Assets.

London and Glote

ELEE T c---ou-|.-uon-u--uunun-uuul-un.'u

$49,782, 100.

CUSOLY ADVUSTED PRUNMPILY ANU LIDE PR
WRATES MODERATE,

- Insuranee 0.

G. F. C. SMITH,
Chief AgentZ& Resident Secretary

WM. M. JARVIS, 8t. John, N.B,, Cenecral Agent for Maritime Provinces.

R A
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THEFEDERAL LIFE

Assurance Company
Head Office, -~ ~ - ~ Hamilton, Canada.

Capital and Assets . : : " . $1,669,66080
Surplus to Policyholders . . ¢ . 723,267.77
Paid Policyholders in 1889 ’ . 125,454.89
MOST DESIRABLE POLICY com‘nAcTs.
JAS, H, BEATTY, " DAVID DEXTER,
President. Managing Director.

J. K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSELL POPHAM, - - - Provincial Manager.

\ > ESTABLISHED 1826. @«

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.
HEAD OFFICE FORCANADA, MONTREAL

INVESTED FUNDS, ..ccv i
INVESTMENTS IN OCANADA,

.................. wene $44,700,000

........................... 14,160,000
DEPOSITD WITH CANADIAN GOVERNMENT, Over ........ cevenene 3,737,000
Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. M No delays.,“wa
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPHONE, MAIN 970

R. WILSON-SMITH

FINANCIAL AGENT

goa-u AooRESS

CHRONICLE. 151 St. James Street M O NT R E A L.
SPECIALTY ;
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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CALEDONIAN

Insurance Co. of Edinburgh

Funds $10.585,000.

Sir George Warrender
David Deuchar, F. 1. A
Lansing Lewls
Muntz & Beatty

Chalrman,

General Manager,
Canadian Manager,
Toronto Agents,

PHOGGENIX
Assurance Companv of London, England.

ENTABLISHED 1782,

Agency Established in Canada in 1804

PATERSON & SON,

— CMIEF AGENTS FOR DOMINION
HEAD AGENCY OFFICE,

164 St. James Street, MONTREAL.

Union Assurance Society

OF LONDON.
Inwtituted In the Relgn of Queen Anne

Capital and Accumulated Funds exceed $16,000,000
e———cSn

d Strongest of Fire O

LDty

One of the Oldest w1 Mees

Canada Branch: 260 St. James Street, - -
T. L. MORRISEY, Manager.

MONTREAL.

Sc(;ttlsh Union i Naﬂonal

Insurance Company of Edinburgh, Sootland.
ESTABLISHED 1824,

Capital, - = = = - - - 830,000,000
Total Assots, - - - 44,763,437
Doposited with Domlmon Govornmom - 125,000
Invested Assects in Canada, - - - 2,103,201

North American Department, Hartford, Conn., U.8.A.

MANTIN HEsNETT, Manager Tas M. Brewsrer, Asst, Mgr
Wartrenr Kavasaan, Resident \(-v'.\!w'vn
\h LAND & JoNes " T'oronto
COARCHIBALL Winnipeg

Vlctorla Montrcal

FIRE INSURANCE
COMPANY -

y Special Act

of Canada.
Capital Authorized. ..o
Capital Fully Subseribed.. ...

Deposit made with the Domim
for the protection of Poliey b

THOMAS A TEIPLL & SONS,
General Managers
183 St. James Street, (lcmple Building),
MONTREAL Canada

Incorporated | of the Parliament

$1,000,000
400,000

n Government

INSURANCE & FINANCE CHRONICLE.
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INSURANCE COMPANY
Organised 1702, . Incorporated 1794

North Amerlca.

Capital, - - - $3,000,000
Total Assets, - - ‘I0,0RS 220

ROBERT HAMPSON & BON. Gen. Agts, for Oanads
Corn Exchange, - MONTREAL.

e rovideq(éaviqg& @ jje
j@ssuraqee @ome(g

OF NEW YORK.
Epowaro W. ScorPresipent.
Tue Best Comeany FOR Poucv Howers anp Acents,

Bueoennrue Aaewre anp Cenriruen Scewwa Remunemarve Busivess Comactiona
aaav Asory 1o vur Hean Orrice on awv o Tus Socictv's Gonenn Acture
and

EVERYBODY | ™ e

It is no wonder that every person who has any interests in
THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satistied that no more favorable
record has been made by any company.

A few live agents wanted,

SURPRISED

HON. C. W. ROSS, H. SUTHERLAND,

President . &

HEAD OFFICE, Globe Bullding, TORONTO.
INSURANCE

TravelCrs coseany

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE
PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President,

FRANK F. PARKINO. Chief Agent
136 St. James 8t. - - -  Montreal.

Capital Authorized, - - 81,000,000
o Subscribed, = =« = 500,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA
WAL GREENWOOD BHBROWN, General Manager

R. C. LEVESCONTE
Barrigter, Holicitor, Potarp, ete.,
THE MCKINNON BUILDING,
Toiurnons 6, CoR. JOKDAN & MELINDA ST,
Camin, " LaVES JUNT ™ Tomoxro, TORONTO

%,

Wallace MoDonald James A, MeDonald, LL.B,

W.&J. A. McDONALD,
Barristers and Solicitors.
People’s Bank Bulldings,
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L. P. NORMANDIN, ALP. DESROSIERS,

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
Specinl City Agents:
Oommercial Union Assurance Co,, Ltd.
Tel.. Main 748, 1731 NOTRE DAME ST,, MONTKEAL

Chas. Archer, L1.B,

Raymond Prefontaine, Q.C., M_ P,
Alphonse Decary, LLB

k. N. St, Jean, B.C L,

Prefontaine St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &o.

Royal Insurance Bullding, MONTREAT.

1709 Notre Dame St.

McCARTHY, OSLER, HOSKIN & CREELMAN
Barrvieters, Solicitove, Gtr.

Freehold Buildings, - -

TORONTO.

‘B. B Osler, QO , John Hoskin, %,Gﬂ'“ﬁ"'

C, F. W Harcourt, W. B. Raymon
(wighton G, MoCarthy, D. L. McCarthy, C. 8. Maclnnes, ¥. B, Osler,

IRECTORY,]

Victoria Street,

Adam R. Creelman |
Douglas, H, 8. Osler, |
|

A

Bell Telephone Main 771

F. W. EVANS C R.C.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

Cable Address : “WHITESCO."

WHITE, O’HALLORAN & BUCHANAN,
Advocates, Solicitors § Attorneys,
Oommissioners for the Provinces of (anada, Newfoundland

and the States of New York, Vermont and Ohio,
New York Life Bullding, Place ¢’ Armes Square, Montreal,
W, L Wuite, QU Geo, FLOHALLORAN, A, W, PATRICK BUCHANAN

“Ano" a ”cl"u‘u R. Casement, A. MeC, Creery,
ADVOCATES, CASEMENT & CREERY

SN BAPEY NN, Insurance, Financial
1724 Notre Dame St. aud Real Estate Brokers

MONTREAL. Vancouver, B.C.

4.CA'S E HATTON, Q.C. > . -
FRANCIS MOLENNAN 8. A.. 8.0, Oable Addrew, *Onatan

Edmonton North West Territories

Dunn & Cross

ADVOCATES

J. H. Dunn C. W, Cross

C. W. ROCHELEAU

EDWIN P. PEARSON,

THREE RIVERS, P.Q

@. H. WEATHERHEAD,

17 Adelaide St. East, TORONT

Huan J. MACDONALD, Q.C,,

J, STEWA IPPER, (Q.C,
FRANK H, PHIPPRN, TR < S

WiLuiax J, Turres.

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &r.
Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame-

pany, The Hudson's Bay Company.

riea, The Merchants Bank of Canada, The Canadian Pacitio Kallway Com- |

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,

MONTREATL.

Representing the Leading English and
Oanadian Fire [nsurance Co's.

|

) General Insurance Agent,
!

| Also Agent for the

Sun Life Assurance Company and

|E. A SELWYN,
Insurance & Loan Agent,
| REPRESENTING
|Northern Assurance Company,
| Insurance Co, of North Ameriea,
| Mereantile Fire Insurance Co.
of Waterloo
Lioyd’s Plate Glass Co,, New York
Globe Saving & Loan Co,

106 Sparks Street, OTTAWA.
TeLePHONE 1870

BROCKVILLE, Ont,

D. MONROE,
Ceneral Agont for
ROYAL AND OTHER BRITISH
INSURANCE COMPANIRS
CORNWALL, ONT,

HON, JONN S, HALL, Q.C,, M.P.P

8P, BELKIRK CROSS, Q, U,
ALBERT J. BROWN, J. WiLsox Cooxk,

W. PRESCOTT BHARY,

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors

LONDON & LANUASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER
Advocates, Barristers and Solicitors,

Standard Bullding, 157 St, James Street,

MONTREAL
C. J. Fleet

W. W, Robertson, Q.C. A. Falooner,

A. BROWNINC

Jusurance Broker,

REFRESENTING @

Northern Fire Assurance Co., Travelers Accldent Insarance Co,
British EmpireMutual Life Ass'ce. Co Dominion Burglary Guarantes Co,

Surplus Lines placed with First Class Forelgn Companies,
Office: 1724 Notre Dame St., Montreal

B. F. PEARSON,

PEARSON & COVERT

BARRISTERS, SOLICITORS, NOTARIES,
REDDENS BUILDING, 45 Backville 8t, HALIFAX,

W. I, Covenrr

—— AGENT —— General Insurance Agent,
Vorthern Assurance Company, Guardian Assurance Co.
AND Royal lusurance Co,
. ’ Commerelnl Union Assurance Co, |
w“.cuoutg:::r:c' Comp'ay. British America Assurance Co,
"

l

!
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“ ganada’s Leading €0.”

The Canadian business of the Canada Life
for 1899 was not only the largest of any
year since its establishment in 1847, but
exceeded that of any other Company doing
business in the Dominion

Canada Life Assurance Company
Hoad Office, Toronto

President, Hon. Geo A Cox
Assistant Genernl Manager, £ W Cox,
Tremauser, 1. B Walker Secretary, R Hills
Superintondent, W T Hamsay Actunry, Frank Wllh'rlui"‘

Total Funds in Hand over $20,040,000

1762 NOTRE DANE 8¢

Head office =
CANADA
P 4

Mon treal

/ RATED BY

/

The London Assurance
AN

Upwards R _— 78
of T Years Old

E. A LILLY, Manager

SUN INSURANCE

HOYAL CHARTER

A.D. 1720

OFFICE
FOUNDED A.D. 1710.
HEAD OFFICE
Threadneedle Street. - - London, Eng,

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds 87,000,000,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for secunty of Canadian Policy holders,

Clanies ¥, CLank, Prosident JARED CHiTrENDEN, Troasurer

ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET 0O, Pr prietors

Exocutive OfMices, 346 & 348 Broadway, NEW YORK

Branches 1 the
ot

principal olties of the United States and Canada, the
b, Ausiralia and in London, Kng

The Bra Company s the lost and fuancially the strongeet
organisation of (s kind, Working in the one
Agenu Bt with Inrger ramificstions and more

European Conti

Interest and under one man-
capital engaged in its enter-
Pprise and more money spent iy the obia Hing and disemination of informa.
Hon them any similar imstitution tn the world,

UKBEC Orriox-—Riohelien Bullding
Hawrax ' M itan Bullding, 191 Hollis 8t
Tomoxro Me m Building, Melinda and Jordan Ste
Vicromia Board of Trade Bu ’ng
Wixsirre S Main
VANCOUVER " Luns of Court Ballding

Montreal OMce, - 1724 Notre Dame St
JOHN A. FULTON Superintendent

Marert 23, 1900,
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager, President

FOUNDED I1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1 ,000,000.00

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

R = -

Sun Lissﬁ?fnceoggm{ny

The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely un«
conditional, Cash surrender
values, cash loans, extended

assurance for the full amount
of policy are among the items
guaranteed in policy.

R, MACAULAY
President,
How, A, W. OGILVIE,
Vice-President,
T. B, MACAULAY, F.1LA
Secretary,
GEO, WILKINS, M.D,
Medical Reteves
Agency Department ;
JAMES C. TORY,
Swperintendent,

INSURANCE

P H G N I COMPANY

Of Hartford, Conn.

- ESTABLISHED IN 1864 — e
Deposited with Canadian Government, over $200,000,

HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL,

Jo W, TAT“YQ - -m for m
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COMMERCIAL UNIO

Assuranoe Oompany Ltd. of London. Eng,

Capital and Asse $32,500,000
Life Fund (in ‘n:'l trust for I.ufe l‘ollcy H- ‘lmn) 9,648,635
Total Annual Income, 8,170,180

Deposited with Dominion Govornment. - 638,000
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCREGOR manager

Applic tions for Agencies solicited in unrepresented districts,

_MARINE |
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 STBAMSHIPS
' DOMINION LINE STEAMSHIPS

Montreal and Quebec in Summer,
Portland and Halifax in Winter

-T0 —
LIVERPOOL
* DOMINION " Twin Screw. .. . 6600 tong,
* VANCOUVER ™ .00 viitiiiins cinmnnicinnnn ICCLUNRS
*CAMBROM - o0
n||u\| AN oo
“ ROMAN' oo
Large and Fast \hnlm re, Mid lnh!p ﬂ;l oOne, l‘l< otric Ilunul all modern
lmprovements,
First Cabin 8 nHI) and upwards
ates of Passage: second cabin i
2 .ﬂo to 23.50

For all information apply to any Alem ol tho ( Jompany or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL.

E EES

1% DESKS
S 300 St. James St. |
A NEW INHR IBT [ABLE

For use in discounting and renewing Promissory Notes, by Cuas, M
C. Huanes, suthor of Huglies’ Interest Tablo aud Book of Days, ete., ete,

PRICE =~ . = =« =« =« 8100
Send for Circular.

MORTON, PHILLIPS & CO0., Ru'Prineare «n* Mook Makers

1755 sod 1757 Notre Dame St,, MONTREAL

CANADA OFFIGE FUBNITURE GOMPANY

Bookkeepers' Desks
Rotary Desks
Roll and Flat Top Desks

Office Cabinets and Fixtures

WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 169} MONTREAk

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between
8T. JOHN, N.B.,, and LIVERPOOL
Calling at HALIFAX and QUEENSTOWN,

STEAMER, From 8T. JOHN. STEAMER From 'ﬂl JOHN

Lake Untario .. ..... March Tth, Lake Huron.. March 21s
7 A “ 1th, Arawa ... S— “oosth
Lake Superior, Lo April ath

tFirst Cabin orly. #Cold Storage,
Steamers sail from Halifax on arrival on 1.C. Ry, train,
RATES OF PASSAGE

FIRST CABIN—$40,00 to 50.00 single, $80.00 to $90.00 return,
SECOND CABIN—$32.00 single, $60.80 return,
STEERAGE,~=To London, Liverpool or Londonderry, $22 .00,

For further partioulars as to freight or passage, apply to any agent of the

Company, or to
ELDER, DEMPSTER & CO., Montreal

PosITIVE EVIDENCE >

. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
I14 Phillips Square, MONTREAL

Wh print EVERYTHING, from the largest book to the
smallest business card.

We bind Account Books for Muclnnn, Bankq
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

‘John Lovell & Son

19 to 28 St. Nicholas Street,

4. MONTREAL

CONSUMERS CORDAGE BBMPANY

lelted

Cordage and Binder Twme

MANUFACTURERS OF

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St.

Patrick Street

MONTREAL.
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G. A. STIMSON & CO.
Investment Brokers,
Gocernment, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

Securities sultable for depomit by Insurance Companies slways

A. E. AMES ¢ CO.,

Bankers and Brokers,
10 King Street West, - -

Execute orders for securities on the Stoek Fxel

TORONTO.

¥ hanges of Toront.
Montreal, New York, HIMQY-, Philadelphia, Boston, and London, l'In;;.'
Receive .t--rmn- subject to ¢ ieque, allow Interest on deposits and eredit
balances. Transaet a general financial business,

Buy and sall High-Grade Investment Securities on Commission,

24 and 26 Kine 8t Wost, - TORONTO. CANADA,
DEBENTURES.

Municipal, Government and Rallway Honds bought and sold =
Can always supply bonds suitable for deposit with Dominion Govern
ment

STOCKS.

New York, Montreal, and Toronto Stoek purchased for Cash or on margin
and carriod st the lowest rates of Intercst

H.O'HARA & CO.

Membors of the firm - W, O'Hars, H R, O'Hars (Member Toronto Stock
Fxchange), W.J. 0 liara (Member Toronto Stook Exchange)

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Momber Montreal 8tock Exchange.)

22 8t. John Street. - MONTREAL

TEL. MAIN No. 249

BURNETT & CO,,
STOCKBROKERS,
Members Montreal Stock ¥ xchange,
12 ST. SACRAMENT STREET
Correspondents in New York, Chioago and London, England,

Tolophone 2232,

McCuaig. Rykert & Co.

STOCK BROKERS

Metnbers Montreal Stock Exchange)

Muniolpal, Governmeut, Bailway and Industrial Bonds bought and sold

London and Lancashire Chambers, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

FROM $5.00 TO $100.00
SAFES PER ANNUM.

M Trustees for Hond Holders.
Agents for Executors. e

J. HAWILEY

BROKER
SKining Stocks and Real Sstate
BOX 2068 - - VANCOUVER B.C.
Debentures for Sale
ISSUED By

The Insurance Agency Corporation of Ontario, Ltd,

ure fe nud Endowment Policies

Debenturos wre isaoed for $1ix 1
OF thous ande i
suit the purchaser  and
et per I b

! "
Write or call for ¢lreulnr
Hoad OfMico : Mail Bldg. © g st cotranee Toronto.
W. darclay MoMurrieh, Q O, Presdent. W, E. M. M susey, Vice President
Geo, 1 Koberts, Managing Iirector

Harris, Henry & Cahan

Barristors, Solicitors, Notaries Publie, ete

(Morchants’ Bank Building
2! CEORCE STREET, HALIFAX, N. 8.
K C Wealdon, D. O, L, P D Q O, Connse K Harris, Qo

WA Menry, LI B
Cable Addross “ HENKY," A, B, C. Code

C M Caban' 1L,

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange
23 8T JOHN STRE®RMT.
Correspondonte in MONTREAL.

NEW YOork, Telephone 2529

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIVE BUILDING, - - - - MONTREAL

INVESTMENT BROKERS,

Covernment, Munici al, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and

| Trust esta os always on hand.

Mombers of Montreal Stock Exchange.
Cable Address : “ HANSON,

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A. W. MORRIS,

OCanada Life Building,

Telephone 1492, MONTREAL.

THE EFFICACY OF

ABBEY'S
EFFERVESCENT Sﬁ.{a’f

manyprevalentiils,is testified tobyem-
Inentphysiclansof Europea-d Canada.

RADNOR....

*“Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.
Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.
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BANKS

The Merchants Bank of Halifax
'ncorporated 1869.

HEAL «FFICE: HALIFAX, N.S, o
ital Pald Up, 81,086,070, Reserve Fund, $1,700,0
?A‘n‘:nh re: THOM.! p'- kl\\'\ Feq., President TII()\I AS I(lT( HIE

keq., Viee) MICTIARL DWYER, Faq wi MITH
1D, Esq. HON. H. I, l"l L I H( M.

Fsq.  H.G. BA llth
D MACKEEN

als lArr N L. PEASE (Office of the G _Plnnlrul,\

uperintendent of B 8 B, 1( ¢, Halltax,

. F, BROCK, Ha

lunchu and Agencies of the !-nll. :
~ —~Halifax, Antigonish, Bridgewater, Guysboro
l,nmluln'c‘hrnov.-’ -uol‘gl-‘ , Lunenburg lnu!lml l‘hmu Port Hawkes
bury, Shubenaeadie, Sydney, CB., Truro, \\r\mnnlh New Bruns-
wick, St John, fsathurst, Dorchester, Ifrmh rlclnn I\ ngston, Moneton,
\r\nn-nv. Sackville, “<-~-lwk In P ince dw,rd Island.—
Charlottetown, Summerside, {\ ontario, - Uttawa, bec.—
Mountreal, Montreal West End, Montreal Westmount, ln nited
ew York, 8, H. Voorhus, Age! ||l.|(opul-lh"“uh In gubp I
Vaucouver, Vancouver ast End
nSgne °°‘U'Q..nﬂnu- Nelson, Rossland, Victoria, In

tates.
AVADA.
Atlin, Ihnmlt. i-uwi Forks,

Newfoundland,—St. Johns.,

The DOMINION BANK

PITAL, - - - - $1,600,000.
IIIIIVI FUND, - - $1,800,000.
Directors:

Hox. Si1k FRANK SMITH, MM!‘I.
E. B, OSLER, Vice Presiden
T, Eaton, Willlam Ince, Wilmot l) Matthows,
W. R. Brock, 'A.W. Austin.

HEAD OFFICE, - - TORONTO.

Agencies:

Belleville, Huntsville, Napavee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whitby,
Guelph,

ueen Streel West (Cor. Esther Street), Toronto; Winnipeg.
§uun Street East )Cor. Sherborne), “

ing Street East (Cor, Jarvis), "
Dundas Street (Cor, Queen), “"

ins Avunus }( or. College), “
Drafts on all tho l'nlhsd auw Great Britlan and the Uon-

Hinent of Elln)p‘
Letters of Credit uod lutllblo in all parts of Europe, Chiua and

—_ T. C. BROUCH, Goneral Manager

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

Capltal Authorized - $2,000,000
Capltal (fully pald up) - $1,993,900
Rest $1,403,310

DIRECTORS :
CHARLES MAGEE, Prysingnt, GEO, HAY, Vice-Presiogmt
How. Geo, Brysow, i{l. Avex, Frasen, Jouw Maruex,
Davio Macrarsw, D, Mureny,

BRANCHES :
IN ONTARIO
Hawkrssury Orrawa | Rar Portac
Keswarin | Orrawa, Ridean 8t ENFREW
KeMrrviees | Orrawa, Bank 8t | Ssirws Faos
Canieron Prace | LANARK Parry Sousn Torownto
MATTAWA Pamsroxs Vaskieex Hie

IN MANITOBA IN QUEBEC
Davenin ~ WinnireG  PorTaGE tA Pramus | Monrtaeat LAacnuTe,
CEO. BURN, General Manager. D. M. FINNIE Local Manager
Agents in Canada, New York, Chicago ;: Bank of Montreal,
Agents in 8t, Paul ; Merchants National Bank.
Agents in London, Eng, : Parr's Bank, Ltd.

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

APITAL T . .  $2000000

) DIREGTORS
GEORGE GOODERHAM, |'res, ILLIAM HENRY T EATTY, Vice-I'res,

Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuirt,
w, G, GOODERHAM,

Duncan CouLson, Gen'l Mngr,  Josern HENDERsON, Inspector,

BRAN&HES . .
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque London
Montreal Montreal, Pt, St. Charles  Peterboro  Petrolia
Port Hope St. Catharines Rossland, B,C.  Stayner,

. FAN_KERS ) -
LoNpoN, Eng., The London City and Midland Bank (Limited)
New York, National Bank of Commerce ; CHICAGO, First National
Bunk ; MANITOBA, BRiTISH CoLuMmBia and NEw BRUNSWICK, Bank
of British North America; Nova ScoriA, Union Bank of Halifax,
Peoples Bank of Halifax,
Cul[;:(mm made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INOCORPORATED 1832,

Caplinl P-Id-np .. 81,760,900
Reserve Fun H 2,162,670
DIRECTORS
Joux Y, PAvzanr, President, CHARLES ARCHIFALD, Viece-President.
R. B, SxxroN, R. L. BorRpEN, (.8, CAMPBELL. J WALTER ALLISOS,

HEAD OFFICE =  HALIFAX, N8,
H, O McLrop, Genersl Manager D WATERS, Chief Inspector,
Geo. Sanderson, Inspector, W. Caldwell, Chief Accountant,
BRANCHES,

In Nova Scotla—Ambherst, Aunnapolis, Bridgetown, Digby, Halifax
Kentvll Liverpool, New' Glasgow, North Sydney, 8: ord, Picton
Stellarton, Westville, Ynmmulh
n New Brunswick
Neweastle, 8t John, 8t,
In Manitoba—Winnipeg
In Prince Edward Island ~Charlottetown and Summerside,
In Quebeo—Montreal. H. A, Flemming, Manager. Paspebiae
In Ontario—Toronto. . Inblldu Manager. Almonte, Amprim, Berlin,
In Newfoundiand—8t Joh . A, Moleod, Manager. Harbor Grace,
ln\\n-llmlle-—Kln ton, Ja nlu W. P. Hunt, Manager
In US,—~Chieago, 1. Alex. Kobertson, Manager, and W. H. Davies,
Assistant Manager. Boston, Mass,, W, E. Stavert, Manager, Calais, Maine,

IMPERIAL BANK OF CANADA

rln-lllun Chatham, Fredericton, Moneton
ephen, St, Andrews, Sussex, Woodstock,

CAPITAL AUYNORIZID - - $2,600,000
CAPITAL (PAID UP) - - - 2,393,323
. REST - o — 1,685,660
H. 8. HOWLAND, President, I. R, MERRITT, - Vieo-President

WILLIAM RAMSAY, ROBERT JAFFRAY. T. SUTHERLAND STAYNER
ELiAs HOOKRS. VM. HENDRIE,

HeaD OFFiCE, =« =« =« =« =« =« TORONTO,
D. R. WILKIE, General Manager, B. HAY Inspector,
BRANCHES IN ONTARIO,

Essox Ingersoll, Kat Portage, St. Thomas
Fergus, Listowel St. Catharines Torouto
Galt, Niagara Falls, Sault Ste. Marle, Welland,
Hamilton, Port Lulbomo Woodstock

BRANCH IN QUEBEC,
MONTREAL
BRANCHES IN NORTH WEST and BRITISH COLUMBIA

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Profit and Lcss Acount $40 3€0.88

Head Office, =+ = = = Toronto
DIRECTORS :

G LI COCKBURN, Eaq. Pros. DOXALD MACKAY, Esq, Vien Pror.

Hon, J. C, Alkins, A.S. ""'i » R. D. Perry, Eaq.. D. Ullyot, Esq,
v Hallam, Faq,

CHARLES M , General Manager,
BRANCHES

Alliston Fort William Newmurke

Aurors Kin, n Ottawa

Bowmanville Ly Peterboro

Buckingham, Q, Moutreal | Port Arthur

Corn “ Mount Forest f Sudbury
Tweed,

Scott & Wellington Sts. Brunch,
TORONTO JQueen & l'ordand streots,
Yonge & Kichmond Sts, Branch,
AGENTS :
LONDON, ENG.—Parr's Bank, Limited. FRANCE & EUROPE —Crodit

Lyonnais, NEW YORK—Fourth National Bank ard the Agents Bank of |
Moutreal. BOSTON-—Eliot National Bank,

[ Strathcona Alta,

don, Man, ' Portage La Prairie, Man. Unlgary, Alta.
Prince Albert, Sask, Edmonton, Alta, Winnipeg, Man,
Golden, B.C, Vancouver, B.C
Nelson, B.C, Kevolstoke, B.C.
AaxNts—London, Eng., Lloyd's Bank, Ltd. New York, Bank of Moutreal
Bank of Ameriéa. Paris France. Credit 1. yonuals

Letters of credit issued negotiable at Branches of the Standard Bank of

South Afriea, Limited, in Transvaal, Cape Colony, Natal, Rhodesen.

Established 1825 THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $406,000
Head Office, Hallfax, N, 8,

Board of Directors,
Ronik UNIACKE, Esq., thlom C, WiLLovauny AxXnerson, Esq., V.-P.
Jonx MA‘ NA#n J.G Tuow LWoON Wuxwuv Fsq,M.D
N, WALLAC “mahier ¢ % ALLAN, Imwclm

Branches,
Amhorst, NS, | Canning, N8,
Antigonish, *

Lockeport, **

Newtilasgow N 8§
Parrsboro,

Shelburne, N. 8§,
Nprn.ghlll o
“

Barripgton, * Lunenburg, ** Sackville, N. B | Truro,
Bridgewal s Middleton, * Saint John, “ Wlluhol, -
Lot res den

London, Parrs Bank, Limited; Nc'::'orlr Fourth National Bank; Boston
Suffolk Natioual Bauk; Do, of Canads, The Molsons Bauk and Branches
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INSURANCE & !'!NANCE CHRONICL!.

Bank of Montreal

Established in 1817, Incorporated by Actof Parliament
$12,000,000.00

CAPITAL @alipaidup) . . . .
Reosorved Fund, . . . .« . .

6,000,000.00
Undivided Profits, . . . . . . 1,102,702.72

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

THOONA AND MOUNT Hox. G. A. DRUMNOND,
resident Vice-Pre: .
Sir W, C. MACDONALD,
E. B. Guexxsuinnos, Esq,
A F. GavLr, Esq.
W, W. OuiLvin, Ksq.

E. 8. CLOUSTON, Oeneral Manager.
A, Iu'luvlua"lnn! Inspector, and Superintendent of Branches,

CLOUNTON, luporlor of Branch Returns,
. W, TAYLOR, Assistant Inspecto

Ry, How. Imm Sre
RavaL, M.
AT l’ulu-
lllo- McLex
R B Axouvs, K

JANES AIRD, Socretary.
BRANCHES IN CANADA

MONTREAL . . V. MEREDITH, Manager,
MTARIS OATARIS. Oﬂlln. hvu 'nvlu- British Columbla
Almonte, Hamilton, Toronto, Chatham N Gireen wood,
He Kingston, “ Yonge St Frederioton, Nb Nelson,

Lindsay, Branch  Moneton,N.B,, New Denver,
Broekville London, Whallaceburg St .lohn, N.B., New West-
Chatham, Oltawa, Ambherst, N.S., minster,
Cornwall, Perth, "!‘W Halifax, N.8. :b-ullnnl.
Deseronto, Peterboro on Vancoaver,
Fort Wiliiam, Pieton, S e Wt W Va0
Goderich, Saruia, “ Belgneurs Wlnnlpq Ihn Vietoria,
Guelph, Stratford, St Br, © ul

St. Mary’s  Polnt St.Cha, l.a \r Alta

Quebec, Kegiua,

NEWPOUNDLAND | BANK OF MONTREAL, 8T. JOHN'S, NFLD,
in ullu Briraix : LONDON, HAnl OF MONTREAL, 22 Abchurch Lane
ALEXANDER LANG, Mana
In rn Uniren States . NEW YO K K. Y. HEnoxx, and J M GuEaTa,
Agents, 59 Wall Streot. OHICAGO, BANK OF MONTREAL, W - Muxmo,

anager.

BAXKERS IN GREAT BITAIN: Loxpox, The lhnl of England, n. L'nlou
Bank of London, The London and W Bank, The
Provineial Bank of Fog. LivesrooL, The Bank of Ilnrwol lad,
S00TLAND, The British Linen Company llunl and Branches,

Bankrms 1x e Usirep Stares: New York, The National City Bank
The liank of New York N B.A ., BosTox, Merchants National Ban B
Moors & Uo, Buwraro, The Marine uml Buffalo, SAN FRANC uu.
The First National Bank. The Bank of British Columbia, The A

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

$6,000,000.
Of REST
Commerce #0000
Hox, Gxo, A, Cox, President. " 'l'o-r. KILOOUR, Kaq., Vice-Pree,
Ww. ';,BH';'.“.'.'H. Jas. Onth‘n.g.q.. l‘ﬁl.a.o' Bq.
B.E Wn.ln

General Am't o
gy - IR b ."""

Bunchu of the Bank In Canada)
Ontario

Ayr Collingwood | Hamilton Port Pe
Barrie Dresden London mcun'nz- g‘o“:n'
Belleville Dundas Midland Sarnia Toronto Je,
Berlin Dunnville Orangeville | Sault Ste,
Blenheim Fort Frances | Ottaws Marie, Walkerville
. Goderion Parkh s
Cny! i Simeoe indror
mﬂ- Guelph -’mrboto' ‘codstcck
Quebec, anitobs, B, Columbia, Fort Steele

Montreal Winnipeg Atlin ' Greenwood
> Cranbrooke | Vancouver
Yukon Dist, Ferunie

Dawson I
In the United States:
NEW YORK NEW ORLEANS SKAGWAY, ALASKA
Bankers In Great Britain:
THE BANK OF SCOTLAND, - - « « « « Loxpox,

- Correspondents)

NDIA luAnd JAPAN-The Chartered Bank of India, Australia
Cbina, G ANY—Deoutsche Bank, FRANOE—Lasard Frores & Cle, m'.?.‘
lnumvl .l Matthiou & Fils,, Brussels. HoLLAND—Disconto Mastscha
g AUSTRALIA 4ND NEW ZEALAND-— Union Bank of Australia, u-wS'

~—Bank of Afriea, Ltd. Standard Bank of South Africa Ltd

kL I;thhlull ouo-n;'
y exico. BERMUDA- Bank
Bermuda, Hamilton, WEsT INDIES— of Nova K n
Bank and B . BRITISH CoLUMBIA—Bank of
British Columbla. SAN FRANOISO—Bank of British Columbia,
Yorx—American Exchange National luk omuuo—uonb-'mn

Californian Bank. FOoRTLAND, OREGON, The Bank of British Colun
THE
Established In I8

Incorporated by Royal cmn.rm 1840,
Capital Pald-Up £1,000,000 Stg. - - Reserve Fuud £325,000 Stg
LONDON OFFICKE, 3 CLEMENTS LANE, LOMBARD ST, E.O,
COURT U' I)lkm“n)n

J. W, Brodle Henry K. Farrer H.J. B Kendall
John James Cater Kichard H. Glyn Fraderie Lubbook
Gaapard Parrer E. A. Hoare John Paton

Secrewary, A. G Walll
HEAD OFFICE IN CANADA - ST, JAMES ST, MONTREAL

H, STIKEMAN, Geoeral Manager, J. ELMSLY lInspec r
Branches in Canada,
PROVINCEOF ONTARIO Prov l;:-n or Nova PRONINCE OF MANI-
WITIA, TOBA,
QO Halltax Winnipeg
Hamilton Nyduey, Cape Breton, Brandon
w _— PROVINOK OF or Briren
Midland PROVINCE OF Naw l"l‘I.I'IIIA.
] BRUNSWIOK, Asheroft
gt 81, John Atlin
= Froderiown Bennett
PROVINCE OF QUENEO — Y lotoria
Vaneouver
Montreal Yuxox Disruicr, Koss land
Quebee Dawson Olty Hmnvuo-l

Ko
Trlll (llh Agoncy.
Drafts on South Africa may be obtained at
the Bank's Branches.
Agencies in the United States.
New Youx
(82 Wall llncl)' Lawson and J. O, Welsh, Agents,
AN Fraxcisco,
(120 Sansome Street) H. M J lclml and J K. Ambrose, Agents,
Io.u Gl Vo,
ot L r:. atlonal
re; - lld.l
ational Bank, Limited 3 , and ::::ld
wetralin. New Zealand-Union Bask of Au -
Andia, O 3ine and Jw—lu-amo Bauk of Im Limited. Lon

Uredit
avaliable bulm -Nb- -t
v—p-

THE MOLSONS BANK.
89th DIVIDEND

The Shareholders of The Molsons
Bank are lLareby notified that a Divi-
dend of FOUR PER CENT.
upon the capital stock nas been de-
clared for the current half year, and
that the same will be payable at the
office of the bank, in Montreal, and at
the Branches, on and after the

SwCOND DAY OF APRIL NEXT

The transfer books will be closed
from the 24th to 31st March, both days
inclusive,

By order of the Board,
F. WOLFERSTAN THOMAS,
General Manager,
Montrea!, 23rd Feb., 1900,

Maxcr 23, 1900,
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