
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

D Coloured covers /
Couverture de couleur

D Covers damaged I
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

D Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin I La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

W
W
W

W
z'

Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

Showthrough I Transparence

Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials /
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



Statistical offi«.

TRADE REVIEW--
INSURANCE CHRONICLE.

VOL. XXIV.-N0. 6 T

g WholeMale Trade of Toronto.

TO THETRADE.

jOuIMACONALD & cD
TORO N TO.

GENT'S FURNISHINGS DEP'T.
14eW Inportations of Men's Lamb's

FieWo 0 i Natural Underwear, to hand.
Coa LiUnes of Canadian Shirtsand
brawers, Cardigans, Half-hose, Top

Shirts, &o., &c.
es8t Makes of Staple and Fancy

Handerchiefs.
iesNecand Largest range of New

Neckwear we have ever shown.
We have a Complete Stock of New

Gent's Furnishings.
0c0Odstock. New Goods arrivn weekiy,

ýeqIUenQtlY always something fresh to show.
1iZnieinspection, give special attention to

4e,,1 >,)ders, solicit Trial Orders, give prompt

O1N MACDONALD & CO.,
Wholesa/e Dry Goods, Toronto.
X. MACDONALD. MAPAUL CAMPBELL

JAMES FRASER MACDONALD.

TO HARDWARE TRADE.

We have a Limited Quantity

RED CAP
.a

Ider Twine
For Immediate Shipment.

eIOE LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

82 Ring Street East,
OEoNTO, - ONT.

ORONTO, ONT., FRIDAY, AUGUST 8. 1890.

Leading Wholesale Trade of Toronto.

1IoIASTBR & GO.,
WHOLESALE

oolllnI & eRI1'aI fi! floo8is
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OfMoe.-d Clement's Lane, Lombard Stret,
London, E.0.

London, Ung.

W. INcu.

JoHN MULD»W. °
Troronto.1

J. W. YOUNG. W. INZ, JR.

PE)DRKINS INCE & O.,
Wholesale Grocers,

41 & 43 FRONT STREET, EAST,
TORONTO.

IN STORE.-New Season's Monîng
Congou and Japans.

SEITH & KEIGHLEY,
WHOLESALE OROCERS

"I~D IMPORTERa Or

MEDITERRAREAN FRUITS &c.

Special Line of Turkey Prunes

ln Botties, now i store.

9 FRONT STREET,
TOBOtTTo.

EAST,

{lo PERSINGLEcor

Leading Wholesale Trade of Toronto.

GORDOGIMACLA!& Co y!,
IMPORTERS

01?

General Dry Goods.

AGENOY 0F

THE LYBSTER COTTON IFG. 00.

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

We Direct Special Attention
TO OUR

IRN'RIS HINMME RIYTS
Which will be found replete with ail

NOVELTIES
1IN

Neckwear, Braces, Hosiery,

W. P. Clothing, Etc.

INSPECTION INVITED.

SAISONKENNEDY & Co.
44, dea8 s..tt Str..t,

15, 17£ à19 Colborne Street,

TORONTO.
25 Old Change, Lndm, ••England,
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Thé Chartered Banks.

BANK OF MONTREAL.
EsTABLISHED IN 1817.

lorporatAd Act Qf Parliament.
Capital al paid up ..................... 112,000,000
Bet Fund ....................... 6,000,000

HEAD OFFICE, - ---- MONTREAL.
BOARD OF DIRECTORS.

Sir D. A. Smrr, K.C.M.G., - - - President.
HoN. G. A. DBummoND, - - - Vice-President.
Gilbert Scott, Esq. E. B. Greenuhields Esq.A. T. Paterson, Esq. W. C. Macdonald, ÏCsq.
Hugh MoLennan, Esq. Hon. J. J. C. Abbott.

C. S. Watson, Esq.
W. J. BUCHANAN, Gênerai Manes.
E. S. CLOUSTON,

A. MAcNIDE, Chief Inspector & Supt. of Branches.
R. Y. HEBDEN, A. B. BUcHANAN,

Ass't Inspector. Asst. Supt. of Branches.
Branches ln Canada.

Montreal-H. V. Meredith, Manager.
West End Branch, Catharine Street.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville " Hamilton, Ont. Regina, Assna.
Brantford, " Kingston, " Sarnia, Ont.
Brockville, " Lindsay, "l Stratford, Ont.
Calgary, Alberta. London, " St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.Chatham, Ont. New Westm'strBC.Toronto, "
Cornwall, Ottawa, Ont. Vancouver,B.C.
Goderich, " Perth Wallaceb'g Ont
Guelph, " Peter6

oro , Ont. Winnipeg,man.
Picton, "

In Great Britain.
London-Bank of Montreal, 92 Abchuroh Lane, E.C.

COMMrrE:
Robert Gillespie, Euq., Peter Redpath, Esq.Ashworth, - - - - - - - - - - - Manager.

lu the United States.
14ew York-Walter Watson & Alex. Lang, 50 Wall St.Chicago,-Bank of Montreal, W. Munro, Manager;
E. M. Shadbolt, - - - - - - Assistant-Manager.

Bankers ln Great Britain.
London-The Bank of England. The Union Bank ofLondon; The London and testminster Bank.
Liverpool-The Bank of Liverpool.
Scotland-the British Linen Company & branches.

Bankers in the United States.
New York-The Bank of New York N B A

"dThe Merchants' National Ilank.
Boston-The Merchante' National Bank.
Buffalo-Bank of Commerce in Buffalo.San Francisco-The Bank of British Columbia.Portland, Oregon-The Bank of British Columbia.

Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up capital........................._gg,0 ,00
Best......... ..................... 800,000
DIRECTORS.-GEo. A. Cox, Esq., - - President.

JoHN I. DAVIDSoN, Esq., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.Jas. Crathern, Esq. Matthew Leggat, Esq.John Hoskin, Esq.,Q.C.,L.L.D. Robt. Kilgour, Esq.B. E. WALla, - - - - General Manager.

J. H. PLumME, - - Ass't Gen. Manager.
A. H. IRELAND,.-.. -. . -. Inspector.G. de C. O'GBàY, - -. - Ast. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BBANEB.

Ayr, Dundas, Orangeville, Stratford,
Barrie Dunnville, Ottawa, Strathroy,Belleville, Galt, Paris, St. Oath'rns,Belin, Goderich, Parkhiil Thorold,Blenheim, Guelph, Peterboro, *Toronto,Brantford, Hamilton, Barnia, Walkerton.Cayuga, Jarvis, Sault Ste. Walkerville.Chatham, London, Marie, Waterloo,Collingwood Montreal, Seaforth, Windsor,

Simooe, Woodstook.*Eat Toronto--Cor. Queen St. and Bolton Avenue.North Toronto-791 Yonge St. North West Toronto-Corner College street and Spadina avenue. Yongeand College-44W Yonge street, cor. College street.Queen Street West-U Quen Street West.
Commercial Credits issued for use in Europe, theEast and West Indies, China, Japan and SouthAmerica. Sterling and American Exchange boughtand sold. Collections made on the most favora leterme. Interest allowed on deposits,

B3ANKEs AND OBEsPoNDENTS:GBEAT BRITAIN-The Bank of Scotland.INDIA, CHINA &JAPAN--The Chart'd Bk.of India, Aus-PAMs, PRANcE-Lasard Freres & Cie. [tralia & ChinaAUSTRALIA & NEw ZEALAND-Union Bk. of AustraliaBRU8sELS, BEiLGIUm-J. Matthieu & Fils.
NE w YolE-The Amer. Exchange Nat'l Bank of N. Y.
1AN FANcIsoo-The Bank of British Columbia.CHIcAGo-The Amer. Exchan e Nat'l Bk. of Chicago.BBrrIH CoLumBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.

THE DOMINION BANK
capital . ............................. 1,500,000

-.g . . ........ 1,990,000DRCTOR8:.
Jâ NIH, • • BPE T.Bon. FVABIE SUIT,. -ViOu.PausmuwT.

W. Ince. dward Leadlay.B. B. Ouu. Jamaes Sott.
Wilmot D. Matthw.EAD OFFICE, . . TOBONTO.

Brampton. Belevill. Cobour. Guelph. Lindsay.Napanee. Oshawa. Orillia. Uxbridge. Whitby.TORONTO, -Queen Street, corner of Esther Street.
,6 Queen Street East, corner Sherbourne.
,, Market Branch, cor. King & George Sts.
,, Dundas Street - - corner Quen.Spadina Avenue - - - No.Drafts on ail part of the United States, GreaiBritain and the Continent of Eurobo t & soldLetters Of Credit issued availab in parts ofEurope. China and Jar.

H.BETHUNIE, Cshier.

The Chartered Banks. The Chartered Banks.

BANK OF BRITISH NORTH AMERICA, MERCHANTS' BANK
INCOOPORATED BY ROYAL CHABTER.

Paid-up Capital ........................ 1000 Stg.
Reserve Fund..........................255,000 "

LoNIoN OFFIcE- 3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Henry R. Farrer. J. J. Kingsford.
Gaspard Farrer. Frederie Lubbock.
Richard l1. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OrFFic IN CANADA-St. James St., Montreal.
R. R. GBINDLEY, - - General Manager.

E. STANGER, - - InspectOr.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENT1 IN THE UNITED sTATEs, ETC.
New York-H. Stikeman and F. Brownnleld, Agts.San Francisco-W. Lawson and J. 0. Welsh, Agts.
London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.Sootland - National Bank of Scotland, Limited,and branches. Ireland-Provincial Bank of Ireland

Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oÏ
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paria-Msers. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CmATE, A.D. 1818.

Authorized Capital, - - - S3,000,000
Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIECToRBs.
R. H. Smith, Esq., ..-.- - -.- President.

Wm. Withall, Esq., Vice-President.
Sir N. F. Beleau, K.C.M.G. John R. Young, Esq.Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Rose, Esq.James Stevenson, Esq., Gen'l Manager'
BRANCHEs AND AGENCIE uIN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivera.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Bootland.

THE ONTARIO BANK.
Capital Paid-uP.................................01,500,000
Reserve Fund ................................... 575,000

HEAD OFFICE, - - - TORONTO.
DIEOTOBs.

SIB Wx. P. HowLAND, C.B., K.C.M.G., - Prsidemt.
R. K. BUzoE8s, Esq., - - Vice-President.

Hon. C. F. Fraser. ., A. M. Smith, Esq.G. M. Rose, Esq. D. Mackay, Esq.G. R. R. Cookburn, Esq., M.P.0. HoLLAND,.-.-.-.-.-.-.- General Manager.BRANCHES.
Aurora, Montreal, Pickering,Bowmanville, Mount Forent, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 ueen St. W,
Kingston, Peterboro', Uronto.
Lindsay, Port Arthur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the State of New York,and Mesure. W. Watson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital (Paid-up).•••........... . S1,500,000

.est- ........................ - - - - 700,000

DIRECTORS.
H. S. HOWLAND, - - - President.
T. R. MERRITT, - - Vice-Pr aident.

William Ramsay, I T. R. Wadsworth,Robert Jaffray. I Hugh Ryan,
T. Sutherland Stayner.

HEAD OFFICE, - - - - - - - - TORONTO.
). R. WILKIE, Cashier.

B. JENNINGI, Asit. Cashier. E. HAT, Inspector.
BRANCHEs n ONTAIO.

Essez. Ni ara Fals. St. Thomas.
Fe s. Port Colborne. Welland.

Gt. Catharines. Woodstock
Inbrsoll. Rault Ste. Marie.ToRONTo:-Iead Office.

Yonge and Queen 8ts. Branch.
Yonge and Bloor 8ts. Branch.

BRANCHES IN NORTH-WEST.Winnipeg, Man. Portage La Prairie, Mau.
Brandon, Mari. I Calga.ry, Alba.

0]F OCA]SA3.A..

capital.................................................. 5,799,200
Best......................................................... 2,335,000

HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President.

ROBT. ANDERSON, Esq., Vice-President
Hector McKenuie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq H. Montagu Allan, Esq
John Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunn, Esq.
GEORGE HAGUE, - - - (eneral Manager.
JOHN GAULT, - Branch Superintendent.

BRANCHES IN ONTAMO AND QUEBEO.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Igersoll,

cMardine,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

BRANCHE8 IN MANITOBA.
Winnipeg. -.- Brandon.

BANxuN IN G AT BBITAIN-London, Glasgow,
Edinburgh and other points, The Clydesdale Bank,
(Limited). Liverpool The Bank of Liverpool, Ltd.

AGENOY IN NEW YroRK-s1 Wall Street, Mesr..
Henry Hague and John B. Harris, jr., agents.

BANEBRs IN UNITED STATE-New York, Bank of
New York, N. A. B.; Boston, Merchante' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., Firet National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEwPoUNDLND-Com'erc'l Bk. of Newfoundland.
NovA ScoTiA AND NEW BuNuwIcx-Bank of Nova

Scotia and Merchante' Bank of Halifax.
BRITIsH COLUMBIA-Bank of British N. America.

A general Banking business transacted.
Letters of Credit issued, availableéin China, Japan

and other foreign countries.

TiEal

BANK OF TORONTO
CANADA.

INBPoRATED.- - - - m1855.

Paid-up Capital................................. 42,000,000
Reserve Fund .................................... 1,500,000

DIRECTORS:

Quebee,
Renfrew,
Sherbrooke, Que.
S ratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

GEoBGE GOODERHAM,
WITIAM HENRY BEATTY,

Alex. T. Fulton.
Henry Cawthra.

William George

-. PREsINT.
VICE-PRESIDENT.

Henry Covert.
W. R. Wadsworth.

Gooderham.

HEAD OFFICE, -- --- TORONTO.

DUNcAN CoULsoN, - - - Cashier.
HUGE LEAc0, - - - - Asst. Cashier.
JosEPH HENDEBSON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.
Peterboro'-J. L. Gower, Acting "
Cobourg-T. A. Bird, " 0
Port Hope-E. B. Andros,
Barrie-J. A. Strathy,
St. Catharines-G. W. Hodgetts,"
Collingwood-W. A. Copeland,
London-W. R. Wadsworth, Jr.
Petrolia-P. Campbell,
Gananoque-T. F. How,

Toronto-King St., W. Branch,- J. T. M. Burnside.
BANKERS:

London, England, - The City Bank, (Limited).
New York, - - - - National Bank of Commerce

THE STANDARD BANK
0F' OAÀ.A..

Capital Paid-up.......................... S1,000,0
Béserve Nund-.............................460,000

HAD OFFICE, - - . TOBONTO.

W. P. Oowàn, President.
JOHN BuRax Vice-President.

W. P. Allen, Fred. Wyld, ûr. G. D. Morion.
A. T. Todd, A. J. Bomervill.

AGENOIEs.
Bowmanville, Cannington, HarristoD.
Brantford, Chatham, Ont. Markhanl
Bradford, Colborne, Newcautle
Brighton, Durham, Parkdale.
Campbellford, Forest. Picton,

BANEsR.
New York aud Montreal-Bank of Montreal.
L ondon,England-National Bank of Scotland.

Al banking business promptly attended to. Cor-
resDonde noe solicited.

J. i BRODI, Qashier.
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THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMRNT, 1855.

Pad-up Capital...................... 82,000,000
Is ut Fund............. . .................... 1,075,000
IEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLSON, - - - President.
R. W.Shepherd - - - Vice-President.

ir D. L. Macpherson, K.C.M.G. S. H. Ewing.W. M. Ramsay. Henry Archbald. Samuel Finley.
F. WOLPEBsTAN THoMAs, General Manager.
A. . DUBNFORD, - . - Inspector.

BRANCHEs. - Aylmer, Ont., Brockville, Clinton,Ixeter, Hamilton, London, Meaford, Montreal, Mor-
riaburg, Norwich, Owen Sound, Ridgetown, Smith'se

all18 Borel, P.Q., 8t. Hyacinthe, Que.. St. Thomas,
oronto, Trenton, Waterloo, Ont., West Toronto

Junction, Woodstock. Ont.
AGENTS IN CANADA-Quebec--La Banque du Peuple

and Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank of Canada, Canadian Bank of

o3?mrerce. New Brunswick-Bank of New Bruns-
ick. Nova Scotia-Halifax Banking Co'y. Prince

Bwdard Island-Bank of Nova Sootia, Summerside
Bank British Columbia-Bank of British Columbia.
Manitoba--Imperial Bank of Canada. Newfoundland
Conmmercial Bank of Newfoundland, 8t. John'.

g6entein Europe. - London-Alliance Bank (Ltd.)
esra. GlynMille, Currie & Co.; Messrs. Morton,

p- & Co.'Liverpool-The Bank of Liverpool.
La Credit Lyonnais. Antwerp, Belgium-

Banque d'Anvers.
Naents in United States.-New York-Mechanics'

al & Bank; W. Watson and Alez. Lang, Agents.Bank of Montreal, Mesrs. Morton, Blis & Co.
no*ton-Merchants' National Bank. Portland-Casco

ationaI Bank. Chicago - Firet National Bank.Cleveland-Commercial National Bank. Detroit-
<a0o. ercial National Bank. Buffalo-Bank of Buf-

San Francisco-Bank of British Columbia.
'&Üwukee-Wisconsin Marine and Fire Ins. Co.
B&Mk. Helena, Montana - First National Bank.Buite Montana,-First National Bank Fort Benton,
?0ontana - First National Bank. Toledo - Becondofatol Bank. u Collections made in ail parts
0f the Dominion, and returns promptly remitted at
l0west rates of exchange. Letters of Credit issued
.valable in aIl parts of the world.

LA BANQUE DU PEUPLE.
Captal EUTABLISEMD 1885
as... paid-up .............................. 801,900,000

... .............. 400,000
JAcQUEB GRENIER, ------ •--President.

J. S. BoUSQuUT, - - - - - - Cashier.
BRANCHEs.

Basse Ville, Quebec-P. B. Dumoulin.
"o St. Roch- Lavoie.

Coaticook-J. B. Gendreau.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
8t. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTS.
London, Enqland-The Alliance Bank, Limited.

New York- he National Bank of the Republic.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 1889.

CAPITAL, - - 3 - 9,00,000
VEFUND, -535,000

LONDON OFFICB-28 Oornhill, London.

3nches at San Francisco, Cal.; Portland, Or.;
lao jrla, B.C.; New Westminster, B.C.; Vancouver,
T, ;Nanaimo, B.C.; Kamloops, B.C. Seattle,

9'011a, Washington Terr.
Agents anâ Correspondents:

C CANADA - Bank of Montreal and Branches,
an0adian Bank of Commerce, Imperial Bank of

, The Molsons Bank, Commercial Bank of
aitoba, and Bank of Nova Scotia.

Ne,, UNITED STATEs-Agents: Bank of Montreal,
c York, Bank of Montreal, Chicago.

b Colections carefully attended to, and a general
business transacted.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

garT- EmPmlEirEN's, N.B.a
capital-S 't l ................................................... 0 0,000

••·¥0........................................... 25,000
W. H. ToDD,-.------ .. - President.
• . GRANT, - - - -- ----

Lodon.M AGENTs.
Yorko esrs. Glyn, Mille, Currie & Co. New
No--Bank of New York, N.B.A. Boston-Globe
J atonal Bank. Montreal-Bank of Montreal. St.
ohN.B.Bank of Montreai.

Itissued on any Braneo t th Eank of

BANK 0F YARMOUTH,
ABMP<,OUojT&E, N~..

T. Wjo DIRECTORS.
À, UN -.JoNs-. - - - - - - - Cashie.

l'BAER,President.
John C. E. BRowN, Vice-Preident

yitt. Hugh Cann. J. W. Moody
Half 0BCORBESPONDENTS AT

Jt. . aX-The Merchants Bank of Haliw.
dt ohn-The Bank of Montreal.

XOU>e The Bank of British North America.
Neal--The Bank of Montreal.

o rk--The National Citizens Bankr.
n-TeEliot National Bank.

dn , G..--The Union Bank o! L.ondon. O
an rency Drafts and Sterling Billso -

~tsreceived and interest allowed.
»attention given to collections.

The Chartered Banks.

UNION BANKOF CANADA.
CAPITAL PAID UP, - - 01,200,000
RESERVED FUND, - - - 200,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDBEw THOmsON, EsQ., - - PRESIDENT.
HON. E. J. PRICE, - - - VICE-PRESIDENT.

Sir. A. T. Gait, G.C.M.G. E. J. Hale, Esq.
E. Giroux, Esq. Hon. Thos. McGreevy.

D. C. Thomson, Esq.

E. E. WEBB, - - - - - - - - - - - CASHIER.
J. G. BILLETT, - - - - - - - - - INsPECTOR.

B R A N C H ES:
Alexandria, Ont. Quebec, Que.
Iroquois. Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Toronto, Ont.
Montreal, Que. West Winchester, Ont.
Ottawa, Ont. Winnipeg, Man.

FOREICN ACENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LIvERPOOL, - - Bank of Liverpool, Limited.
NEW Yoax, -------- National Park Bank.
BOSTON,-- - --- Lincoln National Bank.
MINNREAPOLIs, - - - - - - First National Bank.ST. PAUL, - - - - - - - St. Paul National Bank.

Collections made at all points on most favorable
terme. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting as agents of the Bank, will redeem its bille at
par.

BANKOF NOVA SCOTIA
INOoEPORATED 1889.

Capital Paid-up ................................. 01,114,300
Reserve Fund ................................... 560,000

DIRECTOBS.
Jo-i DOULL, - - - President.
ADAM BURNs, - Vice-President.

DANIEL CRONAN. JAIBUs HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HALIAX, N.8.
THoxAs FYsHE, Cashier.

Agencies in Nova Scotia-Amherst, Annapolis,
Bridgetown, Canning, Digby, Kentville, Liverpool,
New Glasgow, North Bydney Oxford, Pictou,
Stellarton, Westville, Yarmout.

In New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.
Stephen, St. Andrews, Sussex, Woodatock.

In P. E. Island-Charlottetown and Summerside.
In U. 8.-Minneapolis, Minn.
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terme and promptly

remitted for.

HALIFAX BANKING CO.
INCORPoRATED 1872.

Authorized Capital ........................... 01,000,000
Capital Paid-up........500,000
Reserve Fund...........130,000

HEAD OFFICE, - HALIFAX, N S.
W. L. PiTrrnLY,- - - - - - - - Cashier.

DIRECTORS.
RoBnr UNIAEmm, President.

L. J. MoBToN, Vice-President.
Thomas Bayne, P. D. Corbett, Jas. Thomson.

BBANCHEs - Nova Scotia: Halifax, Amhers,
Antigonish, Barringn, Bridgewater, Lockeport,
Lunenburg, New Glasgow, Parreboro, 8pig11,
Truro Windsor. New Brunswick: Petoo ,
Backvllle, St. John.

CoBBasPoNDENr-Ontario and Quebeo-Molsone
Bank and Branches. New York-Messrc. Kidder,
Peabody & 00. Boston-Suffolk National Bank,
London. Eng., Alliance Bank. (Limited).

THE PEOPLE'S BANK
OF NEJW B'CTSWIC.

FREDERICTON, N.B.
INCOBPORATED BY ACr Oi PAnT-iAawNT, 1864.

dent
hier

The Chartered Banks.

BANK OF HAMILTON.
Capital (aU paid Up)..... .........1,000,000
Reserve Fund ................................... 450,000

HEAD OFFICE, - - HAMILTON.
DIRECToBs:

JOHN STUART, President.
A. G. RÂmsAY, Vice-President.

John Proctor, George Roach,
Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TURNBULL, - - -- - - - - - Cashier
H. B. STEvEN, - - - - Assistant Cashier.

BIR A N CH E 8:
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Wingham
Georgetown, Orangeville, Simcoe.

Correspondente in United States.
New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

Correspondents ln Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returne made.

MERCHANTS' BANK
0F ErA.&L IF.A 73..

Capital Paid-up................................. 01,100,000
Reserve Fund .................................... 8275,000

Board of Directors.
THoMAs E. KENNY, M.P. ... ... PRESIDENT.
THoxAs RITcHm, - - . VICU-PBaIDENT.

Michael Dwyer. Wile Smith.
Henry G. Bauld. H. H Fuller.
Head OMee:-H&x[.tà'Ax. - D. H. DUNCAN, Cashier.
Brancht-MoNTBaL. - E. L. PBAsE, Manager

Agencies n Nova Sootia.
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(HantsCo.) Truro
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies li New Brunswick.
Bathurst. Kingston, (Kent 00.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies ti P. E. Island.
Charlottetown. + Bummerside.
In Island of Miquelon, - - St. Pierrre.

CORRESPONDENTS:
Dominion of Canada, - Merchante' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - -.-.. Chase National Bank.
Boston, - - - - - - Nation'I Ride & Leather Bk.
London, Eng., - - - - Bank of Scotland."o "6 . -- Imperial Bank, Limited.
Parla, France, - - C. Laontaine, Martinet & Cie.

Collections made at lowest rates, and promptly
remitted for. Telegraphio Transfers and Drafts
issued at current rame.

BANK OF OTTAWA,
OTTAWA.

Capital (ail paid-up)..........................1,000,000
Rest ...................................................... 400,000
JàAMus MOLÂ&N, Esq., President.

CHaBtEs MAGUE, Esq., Vice-President
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Eq., John Mather, Esq.

GnoaaG BuN,-•-------- Cashier.
BRANCHES.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents ln London, Eng.-A11 ance Bank

THE COMMERCIAL BANK
O'B' MA2TITOB.

.uthorised Capital.................... 01,000,000

DIRECTORS.
DuNA N MOABTEU,••--•---Prement,

Bon. John Sutherland. Alexander Logan
Hon. O. E. Hamiton. B, T. Bokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
o! the Dominion. Sterling and Amerioan Ezohang
bought and sold.

A. F. RANDOLPE,-.-------------Presi
J. W. SPURDEN, - - - - - - - - Cas

PORBEIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Mentreal-Union Bank of Lower Can&aa.

THE

HEAD OFFICE,-. .------- ------- EDINBURGH.

Capital, 45,000,000 Sterling. Paid-up, 91,000,000 Sterling. Reserve Fund, 9700,000 Sterling.
LONDON OFFICE--87 NICHOLAS LANE, LOMBARD STREET, E.C.

CUBRENT ACCOUNT8 are kept agreeably to usual custom.
DEPOSITS at interest are received.
CIBCULAR NOTES and LETTERS OF CREDIT available in ail parts of the wcrld are issued free

o! charge.
The Agency o! Colonial and Foreign Banks la undertaken and the Acceptances of Customers residing

in the Colonies, domiciled in London, retired on terms which will be fued on application,Ail other Banking business connected with England and 8cotland fIoalso transacted.
JAMES ROBERTSON, Manager in London.

15r5

NATIONAL BANK OF SCOTLAND
LIMITEID.

INO0BPoBATED BY ROYAL CHABTER AND ACT Or PARLAKIENT.
ESTABLISHED 1895.



156 T.IE MONETARY TI]

The CharTWre m NKk.'he A A An omp ieA.E
EASTERN TOWNSHIPS BANK. CANADA PERMANEN'

Author d Capital............... 1,500,4Capital Pali ........................ 1,485,1Reserve Fund0...........0,
BOARD 0F D'RECTORS '

R. W. HaNIIER, President.
Hon. G G. STvavus, Vioe-Pred

Hon. M. H. Cochrane, N. W. ThomT. J. Tuck. Thos. Hart.G. N. Galer. Israel Wood. D. A. Mansur
HEAD OFFICE, - - SHERBROOKE, QU

WM. FÂARWLL. - General Manager.
BRANCHsa. - Waterloo, Cowansville StansteCoaticook, Richmond Granby, Huntingdon, BedfoAgents in Montreal-Bank of Montreal. LondEng.-National Bank of Sootland. Boston-NatioExchange Bank. New York-National Park Ban
Collections made at all aooessible points 

promptly remnitted for.

THE WESTERN BAN

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorisd ........................ 01,000,
Capital Subsribed ........................... 50,0
Capital Paid-up•.............. 80,0
B eat............................ ..................... 060,0

BOARD OF DIRECTOB.
JoHN CoWAN, Esq., President.

REUBEN S. HALIwrN. Esq Vice-PresideW. F. Cowan, Esq. * W. F. Allen, ERobert McIntosh, M. D. J.A.Gibson, EaThomas Paterson, Esq.
T. H. MoMr....-, - - - - Cashier.

BnzmNs--Midland, Tilsonburg, New HambuWhitby, Paisley, Penetanguishene sud Port PerrDàts on New York sud Sterling Exchange bouglad sold. Deposits reoeived sud interesîa ow.Colleoions solieited and omptl made.
Correspondents lu New nork andin Canada-.Tferchants Bank of Canada. London, Eng.-T]

Royal Bank of Sootland.

PEOPLES BANK OF HALIFAX
CAPITAL, - - - gggg,000.

BoARD or DInroroas:
Augustus W. West,_.-.-.-.-.Preiden
W. J. Coleman, . - - - Vice-PresidenJ. W. Allison. Patrick O'Mullin. James Frase
HEAD OFFICE, - - HALIFAX, N.1

Cashier, - - John Knight.
AGENcmE8

Edmundston,N.B. 1 Wolfville, N.B. I1Woodstock, N.BLunenburg, N. S. | Shedia, N. B.
Mabone Bay, N. B.

BANKERE .The Union Bank of London, - - London, G.BThe Bank of New York - - - New YorkNewEnglandBNational Bank - - - -BostoiThe Ontario Bank,...............Montres]

LA BANQUE NATIONALE,
Capital Paid-up - ......, 01, ,00

HEAD OFFICE, . . . QUEBEC.
A. GABouBY, Esq., Pre.. F. KEnoUAC, Vice-Prest

DIRECTORS.Hon.1.Thibaudeau, T. LeDroit, E. E. W. Methot,Esq., A. Palnchaud, Esq., Louis Blodeau, Esq.
P. LAa0E-....'.: .... Cashier.

Branches. - Montreal A. Brunet, Manager;Ottawa, P. I. Bazin Esq., Manager Sherbrooke,W. Gaboury, Acting ianager.
Aents--The National Bk. of Sootland, Ld.,London;3rUnebaujn rère. *Co, sdLaBanquedPst desPays-Bas, Paris;, National Bankof te RepubU cN.York; National Revere Bank, Boston;u Comeca

Bank of Newfoundland; Bank of Toronto; Bank ofNew Brunswick Merchants Bank of HalifaxBank ofMontreal; Malnioba-Union Bank of Ca .

THE UNION BANK OF HALIFAX,
( INORPORATED 1856.)

Capital PaId-up, - - - .- $500,000.
Board of Directors:

W. J. STAIRS, ESQ., -. President.HON. ROBET BOAX, - - Vice-President.P. Black, Esq. J . MMEsq.Wm. Roche, Es ., M.P.P. C. . BSl ons, EgWillam Twining,E q. EsqE. L. THONE - . . N- Cashier.Agencies, Annapoli-,- -E. D. A1iNAuD, Agent.New Glasgow, -C. N. 8. STEIOKLAND, Act'g. Agent.
BANKERS:

The London & Westminster Bank, London, G. B.Th Commercial Bank of N'f'd., - St. Johns, Nfd.Th: National Bank of Commerce,- New York.The Merohants National Bank -'..BNew n•The Bank of Toronto & Brancie% - BoutCnad.
The Bank 0ofNew Brunswick, - tjonn, N. B.Collections solcited, and prompt reots. made.Current rate of Interest allowed on deposits. BUisoaf Erchange bought sud sold, ste,

Loan & Savîngs Company.
oi
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0" Subscribed Capital..............4,500,0
Paid-up Capital ................ 2,500,0

ont ot.al Assets...'..... ... ...~... 1,840,

OFFICE: COMPANY'S BUILDING
TORONTO STREET, - - TORONTO.• DEPOSITS received at current rates of interepaid or com unded half-yearly.

ord. DEBENT UES issued in Currency or Sterli,od, with interest coupons attached, payablein CanadaIon lu England. Executors and Trustees are authorisen& by law to invest in the Debentures of this Com a
and MONEY ADVANCED on Real Estate securltyad current rates and on favorable conditions as tepaymaent. Mortgeges sud Municipal Debentur

purchased.

K J. HERBERT MASON, Managing Direct

THE FREEHOLD
Loan and Savings Company

CORNER CHURCH & COURT STREETS,
00 TORONT O.
00 ES TABLIHED IN 1859.
00 Subserb.d Capital .. -. ,198,9<

Capital Pald-up........."................... 1,801,8Beserv. Fond....•.................... 631,08
nt. President.------------A. T. FuIAox.
q. Manager,........- Hon. S. C. WoorBq. Inspectors, - - - JoHN LECEIE & T. GIBso

Money advanced on easy term for long periodrepayment at borrower's option.
eosite received on intert.

yg,
7y.B& THE HAMILTON
h: Provident and Loan Society

Presdent . - -. G. H. GI rePIB Esq.
;Vi-PresiÎden, - - - A. T. WooA, âsq.

Capital Subsoribed........................ 1,800,000 0Capital Paid-up....... ....... 1,100,000 OBeseive and Surplus Fonds .... 360,056 74Total Assets........... ........ ,68818 ODEOISreoeive;*üdudi'ntereut allowed at 1hihlghest current rates.
t. EBENTURES for 8 or 5 years. Interestpayablt. half-yearl Executors and Trustees are authorise.r. by law to lvest in Debentures of this Society.Banking House--King Street Hamilton.
I. H. D. CAMERON. Treasurer.

LONDON & CANADIAN
Loan & Ageny Co.

IxrrnD).
.:SIm W. P. HowrAo, C.B.; K.C.M.G., - Paa içT

Capital Subsooibed•.......................5,000
L 9 Paid-up.. ..... 700,000e rve................................................ 860,000
Moiur To LxNi»ON IîipUovD REL EsTATU.

mumonàz. Duuuwruuus PuncHÂsu».
TO INVESTORS.-Money recelved on De.

boutures and I)eposlt Rèeieptg. Interest
and Principal payableR InBritain or Canadawlthout charge

Rates on application to
Head 0ce 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subseribed Capitai•••••.-.•.............01,000,000 00
Paid-up.---•.........................81,9«598

ROBERT REID, - - - - PaNT,
(Collector of Cutoms)

WILLIAM DUFFIELD, - - VIox.PRUWNT.
(President City Gas Compa y. D

TROUAS H. PURDOM, - INSPETOG DrxcTon.
F. B. LETS, Manager.

The Farmers' LOan and Savîngs Company.
OFFICE, No. 17 TOBONTO ST., TOBONTO.

.............. .... ....01,05 7,90
"'""""-""""""•.....•.................... . 1,885,00

Money advanced on hmprov@d Real Ete aIlowest ourrent rates.
Sterling sd dOurren Debenture issued.]gouher received On dad nent l7epayab e halfyarly. B; t. %mbap 9, teIauts§e0

Ised t invest trust funds in Debentures 0fthi

WM. MULOCK, UP., GEO. S. 0. BETHUNE,Presidel, f Betary-Treas
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The Loan Companie.

T WESTERN CANADA
Loan & Savings Co.

00 Subscrlbd Capitaloo
M00 Pad-up Capital. -----.---.. ,5,000o Beserve Pund...... ............

, OFFICES, No. 76 CHURCI ST., TORONTO
AND

et ompany's Buildings, Main St., Winnipeg.

PRESIDENT.
mg, The Hon. G. W. Allan. 8,eaker of the Senate.
or Vice-President, - - George Gooderham, Esqsedny. DIRECTORs.
at Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.re- W. Lewis, Esq., Sir D. L. Maopherson, K.U.M.G.,
res AND

WALTER S. LEE, Managing Director
or. HURON AND ERIE

Loan and Savings Company,
T-,OwDONm, ONT.

apital ubscribed................MA
Capital Pad-p".................... 1,89,U55
Beserve Fond ................................. 586,068

80 Moneyadvanced on the security of Real Estate on
s8 favorable terme.

Debentures issued in Currency or Sterling.Executors and Trustes are authorized by Act of
D. Parliament to invest in the Debentures of this
N. Company. Interest allowed on Deposits.
s J. W. LITTLE, G. A. SOMERVILLE,

Preuident. Manager.

THE HOME
Savlngs and Loan Company.
OFFICE: No. 72 CHURCH ST., TORONTO

0 Authorlsed Capital.....................0 ,000,000Subscribed Capital......................... 1,500,000
D t reoeived, and interest at current rates al-
Money loaned on Mortgage on Real Estate, on

e reabonable and convenient terme.
d Advanoes on collateral securty of Debentures, andBank and other Stock&.

HoN. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital•........................... » 750,000Total assets•.•••............................- .. 1,758,266
DIRECTORS.

LàATT W. u, D.C.L., Presiden-.
JouN z K, Vioe-PreuldentHon. Alex. MoKensie, M.P. G. B. R. Cockburn, M AGeo. Murray. Joseph Jackes.

W. Mortimer Clr.WALTUR GiLIu ,......-'. Manager
OFFICE : COR. TOBONTO AND COURT BTS

Money.advanoed on the security of city and farm
proper«ty.

Mnortgag es and debentures purchased.Interesa allowed on depost.sp
Registered Debentures of the Association obtained

on application.

The London & Ontarlo investmont Co.
OB' TOaONTO, ONT.

Preuident, Hon. FaANE SuITu.
Vice.Presiden, Wnium H. BuATr, Esq

MeursWil DIRECTORS.illinRamsa,Arthur B. Lee, W. B.Hamilton, Alexander N George Taylor, HenryGooderham and Frederick Nyld.
Money advanoed at current rates and on favorableterms, on th. security of productive farm, city and

tow propettMpeoely- edf rom investors sud secured by th.Company'@ debenture which may bdr
either lu Canada or Brtain with terest hz yearly
at current rates. A. M. OOSBY, Manager.Si King Street Eat Toronto.

The National InvOstmmnt Co. of Canada
(LIXrrUD.)

22 ADELAmDE STREET EAST, TOBONTO.

"apit "•.......-... ............... ,00,000

Joux HosNIN, L.LD. Q., Presdentt
WILMG rnaoTx Esg ViePresdn

A. B. Cre.xa sq Q Cr EoS arsq
Dee Lnon Resd Estate.

ANDBEW BUTHERFORD, Manager,
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The Loan Companies.

CANADA LANDEDOREDIT
COMPANY

JORN L. BTAmIE, EsQ.,
TRois LIaET.n Esq..

President.
Vice-Pres't.

Subcribed Capital. ............... 1,500,000
Paid-up capital ................... 664, 000Reserve Fund...................... 166,000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm
Poerty at lowest rates of interest, and on moit

Corable terms as to repayment of principal.Mortgages purchased. Sterling and currency de.
ntures issued.

D McGEE, Secretary.

Ib Ontarlo loan & Savlngs Oompany,
OSHAW&!., ONqT.

C& sItMSubscrtbed......................... s00,000
O&pital Pald-up ................................... 800,000

Fuend........................... 75,000
and Ca. Debenture .. 65,000

on.y loaned at low rates of Interest on the
t if Real Estate and Municipal Debentures

ait@ received and intesest allowed.
. CoWAN, President.

.i. ALLEN, Vice-President.
T. H. McMILLAN, Sec-Treas.

THE ONTARIO

OF LONDON, CANADA.

8sbscribed capital ........................... $2,000,000
Capital......... .......... 1,200,000
Fund .................................... 860,000rotai Assets. .......... 7 9.442

Loti. bilt............. .......... 2,176,564

Debentures issued for 3 or 5 years. Debenturesand iliterest can be collected at any agency of
àOlsons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1890. Manager,

Ontario Industrial Loan & Investmont Co,
(LIMITED.)

OPPIcEs: 32 ARCADE, VICTORIA ST., TORONTO.

capital- - - - - - - 500,000 00
capital Subscribed, - 466,800 00
Capital Paid up - - 313,461 58

s5erve Fund,»- - - - - 165,000 00
Contingent Fund, - - - 5,00000

DIRECTORS.
s GOBELET, EsQ., . - PREsIDENT.

B IN AN DuGGA, 1Q' VICz-PESIDENTs.~~IMBooTEEsQ.
Joh JBkr Esq., M.A. |William Wilson, Esq.okEsq. Bernard Saunders, Esq.

John Harvie, Esq.
ioney to loan on real estate security. Vacant and

roved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
o8%bidig erected to suit lessees. Stores and
%ice to rent in "Toronto Arcade." Interest

owed on deposits other than call.
E. T. LIGHTBOURN Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

SCapital..............à8,000
capital .................... 895,00

OPPIcE: 7 Great Winchester St., London, Eng.
OToronto Street, TORONTO.

Eos n CSANADA: St. James Street,MONTREAL.
Main Street, WINNIPEG.

'oney advanced at lowest current rates on the
of improved farme and productive city

W BBRIDGEAN.IMPOOS, I1Commissioners.
CENTRAL CANADA LOAN & SAVINGS O.

Ome,,, J26 King St. East, Toronto.
a ce 1 847 George St., Peterboro.

Ca Ptal Subscribed, ........................... es,000,000
iesea Pad. p,............. ............. 800,000

% ,nre * Fund .....................::.... ....... 140,000
.d Fund. ................................... 2,539,000

aon y advanced on the security of rea estate on
niï'ne of repayment and lowest current rate of
Exct. Debentures issued in currency or sterling.Epar.ULrs and Trustes are authorized by Acta of
Panlarnent to invest in the Debentures of this Com-

GE. Interest allowed on Deposits.
O. A. COI, F. G. COX Manmer.

President 9. B. WOD, Sec y.

The Loan Companies.

THE LANDEO BANKING & LOAN CO'Y,
HAMILTON,_- ONT.

Capital Subscribed,--.. .. 700,000
Capital Paid-up, -.-.-.- .588,588
Assets - - - - - - - 1,635,163

BOARD OF DIRECTORS.
Matthew Leggat..-.-.-.. -. President.
John Walde, M.P., - - . Vice President.

Samuel Barker. R. E. Kennedy.
J. J. Mason. Henry McLaren.

'lhomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposita recaived and Interest allowed.
SAMUEL SLATER, Treasurer.

The Dominion Building & Loan Association
TORONTO, - - ONT.

CAPITAL, - -0----- -5,000,000

REv. DR. A. BuRNs, L.L.D., - - President.
J. B. MCWILLIAMs, - - - Vice-President.

W. H. MILLER, - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.
W. B. STEPHENS, • - - General Manager.

RosS, CAMERON & MCANDREW, Solicitors.

OFFICE,- ---.--- 65 snd 67 Yonge Street.

Bankers and Brokers.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Grea

Britain aud the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - . Wells, Fargo & Company

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members ef Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission. o
Cash or on Margin. Atierican Currency

and Exchaauge bought and sold

GEO. T. ALEXANDER. G. TOWEB FERGUssON.

ALEXANDER & FEROUSSON,
Members Toronto Stock Exchange,

INVESTMENT AGENTS,
OFFIczs, BA' K or ComRBcx B'L'G, KING ST. W.,

ToBoNTo.
Debentures Issus d, - Estates Managed,

- Rents O• 11ected. -

JOHN STARK & 00.
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

BEA&L ESTA&TE AGENTs

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. 28 Toronto Street.

H. 1-. H IM E & C0.
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estatemanaged. Arbitra-

tions attended to,
10 King Street. East, - - - Toronto.

TELEPHoNE a - 582.

JOHN LOWB
(Member of the Stock Exchange),

Stock and Share Broker,
*e ST. FRANCOIS XAVIER STREET

MONTRE AL.

(Member Toronto Stock Exchange.)
Stock Broker, Estate & Investment Agent.

Debentures bought and sold Estatesmanaged. Money to loar in large
amounts.

Telephone 814.e 38 King Street East.

Trust and Guarantee Companie.

THE TRUSTS CORPORATION
Or TA.IrO.

CAPITAL, - - - - - 1,000,000
SUBSCRIBED CAPITAL, - - 600,000

Office & Vaults, 23 Toronto St., Toronto.
PRESIDENT, - - - HON. J. C. AIxINs
VICE-PREsIDENTs, HON. SIR ADAM WILsON, Knt

HON. R.J. CARTWRIGHT, KCMG.
MANAGER,.-. -.-. -.-. A E. PLUMME.

This Company acts as Liquidator, Assignee or
Trustee for bent-fit of Creditors, and generally
in winding np estates. Also accepta office of
Executor, A dministrator, Recelver, Guardian,
or Committee. The execution of all Trusts by
appointment or substitution. Also acts as Finan-
clal Agent for Individuals and Corporations in
aIl negotiations and business generally, including-
the Issue and Countersigning of Bonds, Debentures
&c. Investment Of Money, Management of Estates,
Collection of Rents, and ali financial obligations.
95V Deposit Boxes of varlous sizes to rent.-4

THE GUARANTEE COMP'Y
OF NORTH AMEUCA.

ESTABLISHED • - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

E. RAWLINGS. Vice-Pres. Man. Director.
TooNTo BBANcic:

Mail Buildings. MEDLAND & JoNEs. Agents.

AMERICAN TRUST COMPANY.
173 BROADWAY,

NEW YORK.

67 YONCE STREET,
TORONTO,ONT.

AUTHORIZED CAPITAL, - $19000,000,
THE AMERICAN TRUST COMPANY has recently

authorized an increase of its Copital Stock to
Or e Million D.Illai s, and issues Three Classes

of Stock:

Ordlnary Instalment Stcek,
Regular Full Paid Stock, and

8 pPr Cent. Gu rant- ed Preferred stock.

The different classes of strck meet the wants of
different investors, This isue o Instalment Stock
offers an exceptional opportunity for persons desir-
ing to lay aside a few dollais each mpnth, where
they can realize Eight per Cent. on ti eir moneyIL will pay you to investigate this Instalment Stock.

Write for pamphlet and full information.

WILLIAM H. MILLER,

Insurance.

Providont Savîngs Uts Assurance Socioty
OF NEW YORK.

Eu=PÂ .Hox.us,...................PMEUNT
WILLIAM E. STEVXNs,..............S......ECRETARY.

Agents wanted in unrepresented districts-this
Company's plar s are very attractive and easilyworked. Liberal contracts will be given to experi-
enced agents, or good business men who waLt to

engage in life insurance.
Apply to R. H. MATSON, General Manager
for Canada, 37 YONGE STREFT, Tonowro.

Bankers and Brokers.

STRATHY BROTHERS,
INVESTM EN T BROKERS.

(MEBEBRS MONTREAL STOCK EXCEANGE),
78 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictl confined to commission. Cou.
pons Cashed, and Dividends Collected and Remitted.
Interest allowed on Deposits over one thousand
doar, remaining more than seven days, subject to
draft at sight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to Investments.

AGENT GooDo, GLYN & Dow, New York.
BLAKERiaos. & Co., buOso.
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Loan & Debenture Company, GARESOHE, GREEN & CO.
BAN K E RS.
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eading Wholaeale Trade of Montreal. Leadlng Wholeale Trade of Montreal. Leading Wholesale Trade of Montreal.

D. MORRICE,SONS& 0o, W. & J. KNOX. [RGDSSONAI R&coNONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Sh rtings,
Cantons, Bage, etc.TH E ST. AN.NE'S SPINNING MI LLS(Hochelaga)

Brown Cottons, Sheetinge, etc.THE MAGOG PRINT WORKS, (MagSgS n
Printe, Reg.etîae, Drills, etc.THE ST. CROIX COTTON MIL US, (Milltown, NB.)

Aprou Check, Ginghams, Ticks,
Denims, Fancy Shirtings, etc.

+ -:A.LMSO --- -:- --
TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-ketA, Horse Blankets, Saddle Felt, Glove Lining.FLANNELS, Grey and Fancy, in All Wool and

Union, Ladie 8Dress Flannels.
SERGES, YARNS.
KNITTED UNDERWEAR, Socke and Hosiery, iMenas, Ladic-s' and Children s.
CARDIGAN JACKE S, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids

and Llamas, Corset Laces.
CARPET RUGS. -

The Whole.ale Trade only Supplied.

SEAFORTH OATMEAL MILLS
MANUFACTURER OF AND DEALER IN

Rolled, Granulat>d & Standard Oatmeals,
Split Peas, Pot Barley, Cornmeal, and

General Produce. Eggs a specialty.

~DID . - WILSOIl-T
SEAFORTH,-.-.-.-.-.ONT.

mercantile Summary.

No less a quantity than three million gallons
of wine was shipped from California to the
east this year.

DR. HARRIsoN bas sold his drug business in
Brantford, says the Telegram, to Mr. Ben.
Batchelor.

THE grocery business of James Schofield, in
Guelph, has been sold to D. Scroggie & Son.
Mr. Schofield retires.

SAMPLES of ore from British Columbia points
in the Kootenay district are intended to be
shown at the Toronto Exhibition.

W. T. TANNER, baker, Guelph, las sold bis
business to J. M. Kenny and E. Hill, under
the style of Kenny & Co.

TE telephone line being built by the Bell
Telephone Company from Three Rivers to
Quebec, has been completed as far as Batis-
can.

MR. W21. DUNLOP, grocer, &c., St. John,
N. B., bas associated with him in his business
bis sons, Wm. and Thos. A., who have long
been connected with the store.

AMONG the large estates, three,which are ad-
vertised for sale in Queensland, Australia, may
be considered. The first bas an area of 454
square miles, of which the rent is $1,600. The
second bas 648 square miles, and the third

553. The one most advantageously situated
is " within 100 miles of a railroad."r

HUTCHISON, DIGNUM & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturera' Agents and
Importera of

Fine Woollens & Tailors' Trimmngs
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.
Sole agents in Canada for J. N. Richardson, Sons& Owden. (Ltd.), Belfast, Irish Linens; RobertPringle & Son, Hawick, Scotland, Scotch Underwear-David Moseley & Sons, Manchester, Rubber Goods;Curris, Lee & Gawn, Hawick, Scotland, ScotchTwes; J. S. Manton & Co., Birmingham, Braid &Metal Buttons. V

R. B. HUTCHISON, EDWARD J. DIGNUM, 4Late of firin Mille & Hutchison. R. A. NISBET. A

.

.

.

.

-

Flai Spinners & Linen Thread 'frs
KILBIRNIE, SCOTLM .

Sole Agente for Canada

GEO. D. ROSS & 00.,
648 Craig Street, ,Nontrel,

Selling Agente for the West:
E. A. TOSHACK & 00., TORONTO

Toronto Office: 19 Front St. West.

lftercantile Summary.
THE farm of 100 acres, belonging to the

estate of George Tate, 17th concession Grey,
Huron County, bas been purchased for $3,640.

THE Electric Tramway Company bas bought
two lots on Pembroke street, Victoria, B.C.,
where it will put up a big building capable of
storing twenty cars. It is to be ready by Sep.
tember.

MR. J. O. CHARLEBOIS, of Rideau street, Ot-
tawa, has established a vineyard on the Chel-
sea road, with a view of manufacturing Cana-
dian native wine. Some 2,500 vines have been
planted.

A PETITION from the principal merchants of
the eastern district of Montreal, requesting
that a branch of Banque du Peuple be opened
for their accommodation in that locality, bas
been granted by the directors.

SoME thousands of cattle have died in Butler
and Elk counties, Kansas, and their disease is
stated to be Texas fever. Some enormous
berds, represented to be from Arizona, were
taken into the counties named sone weeks
ago. They turn out now to be from Texas.

FRESH mackerel, packed in ice, are being
shipped from Prince Edward Island to
American ports. Forty-one barre!s were
shipped from Charlottetown to Sunnyside by
rail, thence to St. John by boat and rail,
repacked at St. John; they went on to Boston.

INDIAN TEAS,
- IMPORTED BT -

STEEL, HAYTER & 00.
Direct from their estates in ASSAM, OACHAR,

SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from the above districts always intock, aIeO A88A! OOLONGs. Samples andquotations on application.
HAMILTON, Lambe & Mackenzie.
WINlqPEG, - . - C. M. Rubidge.

- - - - Jas. Kirkwood & CO.
rICTORIA B.C., • Charles R. King.

1& 13 Front St. E., Toronto. mi

MONTREAL.

TRADE MAR K.

7 M 'iADE MA %-

"ELEPHANT" White Lead,
Refined Red and Orange Lead,

Ready Mixed Paints, all shades.
Ready Mixed Coach Colors,Painters' Pure Color, Dry and in Oil
Superfine Cs.rriage Colore, in 011 and Japan. Mistle-tas Permanent Green for Window Blinde. &tc.Agriultural Imrplement Pwints, Colora and

VARNI8HES.
Coach Builders' Varnishes and Japans, Wood Stains,Japans & Driers, Painters' requisites, &c.
FULL STOCK. PROMPT SHIPMENT.

M UN N'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed n Boxes. 12 lb., 24 lbo., & 48 lbs.

This Fish is cut from the largest Newfoundlind
Codfish, and the quality is unsurpassed Apply early.

STEWART MUNN & CO-,
22 ST. JOHN STREET, - - MONTREAL.

fliercantile $umIînary,.
THE Glassford Organ and Piano Company

(limited) has been incorporated in Chatham.
The incorporators were :-Dr. G. T. Me-
Keough, James Br-acken, Frank Broderick,
John Glassford, George A. Witherspoon, and
N. H. Stevens. The capital stock is $20,000.

A OROUP of gentlemen apply for a charter to
build and operate an electrie street railway be-
tween Galt and Preston. The list includes
Capt. Dickson, Mayor Lutz, Thomas Todd,
Dr. Sylvester, David Spiers, Robert Scott and
George M. Gibbs, of Galt ; C. Guggisberg, C.
Clare and Otto Klotz, of Preston.

THE Bulletin, in giving a list of the varions
saw-mills in Collingwood which of late years
have helped to cut the vanisBhed pine foreste of
Simcoe county, alludes also to the changed
conditions of the lumber trade, and states that
Collingwood has become a considerable point
for jobbing or retailing lumber, through the
closing of most of the mille immediately south
and east.

THE sale of the Gilmour timber limite, an-
nounced for one day last week at Ottawa, was
declared off. This is owing to an agreement
having been made between the four members
of the firm, whereby Messrs. J. D. Gilmour,
of Quebec, and J. Gilmour, of Ottawa, become
partners, and Mr. A. Gilmour, now of
Ottawa, goes to Trenton to enter into partner-
ship with Mr. D. Gilmour, of that place.

F. SCHOLEs; A. ALLAN, J. O. GRAVEL
Manag. Dir. President. Sec.-Treas.

CAPITAL, - - - -82,000,000.

THE CANARIAN RUBBER COMPANY
OF' MONTJAL-

MANUFACTURERS OF

RUIER SHOES AND FELT BOTS,
Rubber Belting,_Packig, Hose, &c.

OUR RUBBER GARDEN HOSE
l ethe BEST Iu the Market.

FFICE AND WAREROOMs: WESTERN BRANCH:33-335 St. Paul St. Cor. Yonge & Front Ste
FACTORY: Toronto, Ont.Papmeau Square,

ONTREAL, - - Qux. J. H. Walker,r. J. MoGil, Manager. Manager
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lebdi,,gWholesale Trade of Montreal.

Montreal Blanket Co,,
MANUPACTURERs 0F

FINE AND COARSE ALL-WOOL
SHODOIES, EXTRACTS, &c.

NILLS AT COTE ST. PAUL, MONTREAL.

JAMES GREGG, J. R. WALKER,
Manager. President.

BAYLIS MANUFACTURING CO'Y,
lO to 28 NAZARETH sTRaiET,

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,.

'Pint84fla, hinery lk, Axie Grease, do.
MCLAREN'S GENUINE

The new brand " Extra Quality," sold only in tins,
pases all beretofore on the market for purityau(,richness ln rising power. Standard quality

Paper as usual.

A D. McLAREN,- - MONTREAL,
SOLE MANUIFACTURER.

JAS. A. CANTLIE & CO.
LÂTU

CANTLIE, EWAN & 00.
Established 21 Years.

General Merchants & Manu'frs' Agents.
bached Shirtings. Gre Sheetinga.

pine Ticknp. White, reyand 1cred Blankets.ad Me«ium Tweeds. Knited Goc -l~ Plain and Fancy Flannels.w Tweeds,Etoffee,&.,c.andFancy
9ÈWholesale Trade only supplied.

l8 & 16 St Helen St., aMONTREAL.
2) 'StreetWes TORONTO.

10ARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

0olor & Varnish Merchants
- ImnoTEEs or
and BELGIAN WINDOW GLASSPain and mnta l Shet , Polished, Rolled

and Rough Plae,&h.aIlter' d A rtists' Materials, Brushes, do
a, ti, 316 St. Paul St., & 25, %55, 95 com-

missioners St.,

MONTREAL.

W.&F. P.OURRIE &00.,
IOGrey un Street, Montreal.

Porti M"o0T1"» or
0 Cruent, Canada Cernent,

Loge, Roman Cerent,0 Water Lime,
Flue Covers Whiting,

Booteh G Bric Plaster of Puis

pire Clay, China Clay, ho,
anuufacturers of Bessemer Steel

8 Ofa, Chair and Bed Springs.
l= 3o aiwayu on hanS

RENNIE MANU'FG 00.--MAxE-
ye aby Carriages, Tricycles.0'Pedes, Children's Waggons,

We Carts, 6leighs, Etc.
St:eMn Whêeis, and ourarriage s combine

withE legance. Telphone 346.

Leading Wholesale Trade of MontreaL

HODGSON, SUMNER & GO
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

447 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead, olor & YarnîSh Works,

XANUPAcTURERU OF

WHITE LEADS, MIXED PAINTS,
VARMSHES AND JAPAIS.

IMPORTEUs o

Dry Colora, Plain und Decorative Windov
Glass, Artiste' Materials.

16 MeGILL ST.
MONSTREA Ir D. LDODS c & ol

WM. PARKS & SON,
(LIMITED)

aST. 1JOHN,%TN. 1B.y

Cotton 8pInners, Bleachers, Dyers and
Manufacturers,

COTTON TARNS, CARPET WARPS.
BALL KNITTING COTTONS.

HOSIERY YABNS, AND TARNS
For Manufacturers' use.

BEAM WARPS FOR WOOLLEN mTT.
GREY COTTONS, SHEETINGS,

DRIT. h DUCKS.
SHEETINGS, SHIRTINGS AND STRIP.

go£.DiEnPlain and Fancy
COTTONÂDNS, 1 miz.d Putterus.

The only "Water Twist" Yarn made in Canada.
AGENTS:i

Wu. HEWITT, Toronto, DUNCAN BELL,JOHN HALLAM Ont. 1 Montreal.
MI LLS:

NEW BRUNSWICK COTTON MILLS.
ST. JOHN COTTON MILLS.

ST. JOHN N.B.

ATLANTIC GLUE WORKS,
MANUFACTURERS OF

IHIGH GRADE GLUES.
Sample Orders Solicited.

J. T. HUBER & CO.,
BEBLN.,- owT.

Manufactuared b
l , a a o CD-.

Cor. Bay & Adelaide Streets,
TORONTO

S. Greeshlelds, Son & Ci
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square

780, 782, 734, 736 Craig St.,
MONTREAL.

1Vtercantile Summary.
Two carloads of raw silk, brought by the

steamer "Batavia " from China, consigned to
eastern parties, reached Ottawa on Monday,
crossing the continent in six days.

NATuRAL gas well No. 2, in Essex, has been
successfully tubed and capped, and it will be
piped into Kingsville as soon as possible. The
vein was struck at a depth of 1,024 feet.

WE learn from a Western exchange that the
American Woman's Canning Company has
been incorporated at Chica-go with $100,000
capital. The principal mover of the concern
is Miss-Amanda Jones, who has discovered a
new canning process. The fact that no men
will be admitted into the company adis to its
eccentricity.

IT is the intention, we understand, of Bell
& Co., Guelph, to exhibit their organs and
pianos at the Jamaica Exhibition. Their
representative, Mr. D. Allan, jr., will leave
with a consignment of their products about
1st September. He will afterwards make a
trip through the West India Islands, estab-
lishing agencies of the company in all the
important centres.

VIENNA, Port Burwell, Bayham and Hough-
ton people are bound to have a railway. So
says the London Free Presa, but does not tell
us where it is intended to run or with what
road to connect. Presumably it is from Port
Burwell northward and eastward. It is pro-
posed to get from Bayham $35,000, also
emaller amounts from Vienna, Houghton and
Malahide and Tilsonburg.

JoHN HENDRY, formerly a policeman in this
city, who carried on quite a business, known
as the Hendry Express Co., has assigned. His
assets are chiefly composed of horses, wag-
ons, etc.-Other assignments are those of
J. T. Swinton, merchant, Niagara; Spencer &
Wood, contractors, and Chris. Wagner, plan-
ing mills. Both these are in Toronto.

Storage and Commission.

STORAGE.

WILLIAMSON & LAMBE,
54 & 56 Wellngton St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEAS. - oFFEES. • SUAS.
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AN important real estate transaction, a
Vancouver, was the sale of the whole of Mr
Morton's remaining property in Lot 184 (o
the Brighouse estate, and immediately adja
cent to Stanley Park). The purchase price i
understood to have amounted to over $60,000
but we are not told how much land there was

THE importation of European horses into
the United States by the St. Lawrence rout
is considerable. One man brought last week
twenty ponies by the SS. "Warwick," from
Glasgow, for a firm in Manhattan, Ill. A
Scotchman is about buying several carloads o
French coaching and English hackney horses
One carload is for Clancv Bros., St. Paul, t
be shipped by the "Soo " line. Another loa
is for Sioux City, Iowa.

A GOVERNMENT engineer, Mr. Munro, with
his staff, has finished the survey of the line of
the projected canal on the north shore of the
St. Lawrence, to supplement the Beauharnois
canal. It will start from the Cascades, and
run inland as far as the Cedres, the water
stretch being from there to Coteau du Lac,
from which point to Coteau Landing it will
be inland again. The depth will be fourteen
feet, and breadth three hundred feet.

HENRT CHANDLER, plumber, Ottawa, late
Dewis & Chandler, has assigned for himself
and the firm, which was dissolved six months
ago. They commenced about ten years ago,
got an extension in 1887, and in 1888 effected
a settlement at 50 cents on the dollar. Since
then the firm made no headway, and when
Dewis withdrew on account of poor health his
interest was fixed at $300. No figures of liabi-
lities are yet to hand, but they will probably
reacli 15,000.

A NEW YORK jeweller las lately filled a
unique order. This was the plating with
leavy gold of a set of floor registers made of
solid brass in an ornate design. These regis-
ters are to ornament the palace which-

lately built above -on the Hudson.
Commentingon which waste the Christian Union
says: IA gold-plated floor register is a tri-
bute to sudden wealth undirected by nature or
training; a thing for the wise man's scoffing,
the hungry man's anger, the thief's tempta-
tion-a blot on civilization."

IN answer to an enquiry about a new word,
made of him by the editor of the American
Grocer, Mr. Theodore Child writes from Paris
to the following effect: "The word Para-
triptics is formed on the analogy of the words
politics, physics, etc., derived frnom two Greek
words, Para, meaning against, and tribein, to

Leading Wholesale Trade of Toronto.

NOW' STOCK.

Giant - Prolifie - Sweet

ENSI LAGE,
Southern White, Red Cob and

Selected Yellow Ensilage
CORN.

RUNGARIÂ ANB IILLiT.

THE SILE 8 ROS. CL'Id.
Cor. Jarvis * Front TORNTO, Ont.Streets,

t rub-and also on the analogy of words like
. parasol and parachute. The word Paratrip-
n tics has been used by medical writers in con-
- nection with products like tea, cocoa, etc.,
s which have the faculty, it is supposed, of pre-
, venting or diminishing the wear and tear of
. the tissues."

o FoR some thirty past James Scougale has
e been a carriage maker at Colborne. Lately he
k extended his business too much, which, with
n slow collections, made it difficult to meet his
A engagements, and he has assigned.- Too
f much credit has brought Taylor & Bros., gene-
. ral storekeepers, to grief at Burk's Falls.
o After five years' work they have assigned.-
d Two years ago W. J. Minore succeeded G. W.

Hall in the manufacture of confectionery at
h Peterboro', but not being able to collect his
f accounts fast enough, he has been sued, and
e now assigns.

ArTER two years' experience in keeping a
dry goods store at Petrolia, with small capital,
B. Lancey finds that he has not made any pro-

, gress, and assigns.- The creditors in the
estate of R. Murphy, grocer in Stratford, will
not get a dividend. His goods were lately
sold by the bailiff.---John Downie, merchant,
had at one time a good business in Chatham,
but latterly it " went slow," as the saying is,
so last year he went to Windsor. But he did
not succeed, and has assigned.-There are
two assignments in Woodstock. They are
those of Robert McLeod, dealer in flour, etc.,
and George Dunster, contractor and specula-
tive builder.

IN June, 1883, J. S. Rogerson began the
retail dry goods business in Guelph with a
small capital. This he was able to increase,
and at one time he appeared to be making
solid progress. But he came to a stop the
other day and his estate is in the hands of an
assignee. His liabilities are about #12,000,
and his assets nominally equal them.- C.
B. Hoey, dealer in shoes at Shelburne, Ont.,
makes an assignment after being in business
about a year.--Arch. Fairgreaves, dealer in
stoves, etc., in Toronto, met his creditors last
month. His statement showed liabilities of
$7,000 and assets 82,000. He has compro-
mised at 25 per cent.

A STOREKEEPER at Chicoutimi, Que., named
Wm. Grant, tried to better his position last
year by taking a contract to get out logs. But
he lost money instead of making it and has
assigned, owing $8,000 and showing assets of
86,000.- Magloire Masse, a tanner, of
Joliette, Que., has assigned with liabilities of

Leading Wholesale Trade of Toronto.

84.000. He appeared to be doing a fair local
trade, but during the past year or so has had
some family trouble and is business euffered
through want of close attention.--Edward
O'Reilly, dealer in clothing, &c., at Aylmer,
Que., who was referred to two weeks ago as
being in difficulties, has been unable to come
to a satisfactory arrangement with his credi-
tors and has assigned. His liabilities are over
$40,000, not $14,000, as mentioned before.

LAST year the firm of William Hogg & Co.
bought the retail grocery stock of T. Butler,
which amounted to 82,000, paying 8500 cash,
balance on time. Hogg formerly had a small
business at Hintonburg, and his partner, Geo.
L. Stewart, who furnisihed the capital, was
connected with a mine at Buckingham, Que.
He was reputed to have means, but it appears
did not care to put any more of his money in
this business.-A. J. McMahon, retail dry
goods dealer, Kingston, has assigned, owing
813,000. He appeared to do a fair trade, but
found competition keen, and as he had littlO
capital, hie success has been doubtful from the
start, some two or three years since.

FoR several years, F. Bourgoin kept a store at
Tadousac, Que., and did quitean extensive trade
for the place, but has gone behind. and last
year was unable to meet his engagements in
full. His creditors accepted 50 cents on the
dollar. Since then there bas been no improve-
ment and he has been compelled to assign to
get out of his troubles. -A. Morency, whO
had been doing a small custom tailoring busi-
ness in Quebec city, has never succeeded in
making over a living and has now assigned.
He owes very little, but his assets will hardly
realize more than 20 cents on the dollar.

M. TARDIF, who las been carrying on a bar-
bering business in Montreal for some years, is
in trouble. Hie creditors met on the 5th
inst. He some time since opened in the Bal-
moral hotel, and added cigare, etc., to his busi-
ness, but the move has not proved a good one
for him, as two successive fires have occurred
in the building, and he has suffered somn
loss.-A demand of assignment has been
made on Leonard Prowse, tinsmith, of Mont-

TO INVESTORS !

Five per Cent. Mortgage Bonds for Sale in sums
ranging from $1,000 [o [0,000, payable in tfursO,four, flve or six years. For further particulars
apply to EDWARD TROU r,

Manager Monetary Timea,
TORONTO.

Leading Wholesale Trade of Torontu.

EBY, BLAIN & CO.,IBOYD BRO8. & C'Y.o
IMPORFERS OF

CEYLON TEAS.

INDIA TEAS.

JAPAN TEAS.

CHINA TEAS.

Staple & Fancy Groceries.

EBY, BLAIN & C0.,
WHOLEsALE GROCERs, &C.

Corner Front and Sott Streets, Toronto.

FALL DRY GOODS.
Our Travellers are now on the Road

wlth a Complete Range of

- -:lSAMPLES-=-
la ail Departmients, for the Fall and

Winter Trade.

Letter and Travellers' Orders will retlevO
Prompt Attention.

45 & 47 FRONT ST.. WEST,
12 tO 24 Bay Street SOuth,

160
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real. He has been several years in business,
but never made much over a living, and his
custom falling off the last year or two, has
been found slow in settlements. Hi. liabili-
ties are small.--F. Cohen, a former second-
hand dealer in the same city, and who for
the past four years has been doing a small
JObbing clothing business among a weak class
of customers, has been served with a demand
Of assignment. His assets and liabilities are
about equal, $6,000 each.
I PAMONG the assignments of the week is that
of McClung, Houston & Co., dealers in fine
cloths, &c., Toronto. The firm began last
year ; one of the partners was J. H. McClung,
son of Mr. McClung, who came from Bowman-
Ville some years ago, and was successively of
the firms of McMaster, McClung & Co. and
McClung, Briggs & Ferguson; the other was
ers. Houston, whose husband, Thos. Houston,
Was of the firm Houston, Foster & Co., cloth
dealers in this city. Unfortunately for the
Present firm, last fall and winter proved a
tliost difficult one for new firms of tbe kind;
the Season was untoward and the firm was
hamlperedby limited capital. Finding it im-
POssible to make progress, they wisely decided
to stop, rather than waste their creditors'
Money, and have assigned to John Ferguson.
'hey Owe English creditors between $17,000
and $18,000, and, including some borrowed

ýLSUdta IWholesale Trade of Toronto.

lelci, McMRRICH & [D.
WHOLESALE

Dry Goods ierchants,
61 BAY ST., TORONTO.

Stock Wel Assorted in al De-1
partments.

Tpveiers constant/y on the road,
and ail Orders given Carefu/

Attention.

Bryc, MolurrlC & 00.

S.F.McKINNON &COu
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Mantles, Silks, etc.

COr. Wliit 0 and Jordan Sts,
15 mutzsre.t, - . - - Londen England.

capital, their obligations amount to some
$22,000. The estate shows a small surplus.

A PROPOSITIoN has been made to the Lindsay
Board of Trade by the firm of Dundas &
Flavelle Brothers, which a special meeting of
the board was called some days ago to con-
sider. In order to attract the grain trade the
firm designs to build a grain elevator with all
modern improvements and a capacity of at
least 100,000 bushels. It has Ontario letters
patent for "The Lindsay Grain Elevator
Co'y," capital 620,000, about $5,000 of which
is already subscribed. They have secured a
lease for a site and invite subscriptions. The
firm will take stock to the extent of 36,00), or
if required to the extent of 610,000. The
affairs of the company to be managed by a
board of directors and not more than 6% divi-
dend to be paid. A resolution approving the
scheme passed the board, which met again on
Wednesday last.

WE have to chronicle the failure of!. very
old and respected merchant at Melbourne,
Que., Wm. Beattie, who has been in business
there for upwards of thirty years. For a long
time he had the principal trade of the place,
and was looked upon as a leading man there
and in the twin village of Richmond. He was
for some years of the firm of Beattie & Wood-
burn ; the latter retired several years ago. Mr.
Beattie acquired a considerable amount of real
estate, some of which has of late years be-
come a drag upon him, and he has been try-
ing to dispose of a portion of it. During re-
cent years hi. trade has fallen off, and hi.
stock and outstandings, which are large, but
old, show quite a surplus over hi. liabili-
ties of $16,000, but it is impossible to say yet
how the estate will work out.

The American Institute of Mining En-
gineers bas held its 1890 meeting in Washing-
ton. Of the matters under consideration, per-
haps the one of most general interest related
to the wonderful metal aluminum. Alfred E.
Hunt of Pittsburg, whose company, by employ.
ing electricity, has greatly reduced the cost of
producing the metal, and is prepared to supply
it in large quantities, read a paper on "The

L.a&ding WholesaI. Trade of Toronto,

WYLD, ORASETT
& DARLINO-·

Our Stock is being continually

renewed with NOVELTIES, and ALL

DEPARTMENTS will be effici-

ently maintained during the season.

TRAVELLERS' and LETTER

ORDERS receive prompt attention.

V!LO GnRASE1 & DARLING,
Dry Goods & Woollen Merchants,

MAN0BgSTER AND RUDDESIEuLD, ENG.

Properties of Commercially Pure Aluminum."
Prof. Eggleston, of Columbia College, and
Prof. William P. Blake and several other
scientists made statements as to the properties
and uses of this metal, which is as strong as
iron, but only one-third as heavy as iron. It
readily unites with other metals, and as an
alloy reduces the melting point of steel, a very
important thing, frees both iron and steel cast-
ings from the bubbles or "blows." Silver and
copper it hardens. Aluminum's chief use just
now is in being mixed with bronze, producing
what is known as aluminum bronze, used in
the highest grades of the arts. All sorts of
ingots and castings were shown; cups and
boxes drawn out of flat pieces ; tubs, coils, me-
dallions, pots, saucepans and frying-pans.
With regard to the latter Prof. Eggleston said
that while recently making an investigation
for the New York Board of Health, he -had
made some experiments with the aluminum
cooking utensils, and found that they were not
attacked by organic acids, an important thing.
Vinegar is an organic acid.-Boston Journal of
Commerce.

-Collingwood's rate of taxation this fear is
to be 23 mills in the dollar; 15J for general
purposes and 7j for schools.

-The St. John Globe says that at Sugar
Island boom, eight miles from Gibson, on a
branch of the New Brunswick railway, there
are 80,000,000 of loge now being rafted for the
St. John mille.

-In the advertising columns of the London
Grocers' Gazette appears the annoucement of
the Sardine Union, Limited, a trust formed to
control and operate one hundred and five of
the sardine packing establishments of France.
The capital of this trust, which it is stated
will control all the factories of France with
the exception of about four, is put at £1,000,-
000, or $5,000,000, and the prospectus an-
nounces that the directors have confidence
that the company will control the entire sar-
dine trade, a donbtful statement.

Losding Wholoesle Tuade of Toronto.

CHARtES COCISIDI & [C.,
IMPORITRS 0F

WOOLLENS
- AND -

Clothiers' Tîinnings,
57 FRONT ST. WEST,

TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,
With RocapItulation Shoot.

SCALE oF PRICES.

For 500
" 1,000
"1,00

" 8,000

Names, - - - -

"g - - - -

PUBLI8HED BY

01.75 Each
2.25 '4

2.75 '6

3.75 "
4.50 •

THE BARBER & ELLIS COMPANY,
48, 46, 47 49 Bay Street,

TOnoNTo,-oNT.
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Leading Wholesale Trade of Toronto. 1

W. B. Baoox. A. CaA.wronn. T. J. JERMYN.

W. R. BROCK & c0.
During the months of MAY,

JUNE and JULY we prepare for
the Fall Trade, by clearing out
Spring and Summer Goods.

Our Stock in all Departments is
now well assorted, and we fil,
promptly, all orders by letter, tele-
graph, telephone, or through our
travellers.

W. R. BROCK & 00.
Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
"MES "iK.

am SON & co.
manufacturers A Wholesale Dealer lu

BOOTS BD SHOES,
15 & 17 Front St. East.

MTA R.TLaH'n 18d5.

L. COFFEE & CO.,
Prodaoe Commission Mereohants,

No. 80 Church Street, - - Toro4t, Ont.

LAWBBNOU Corym. THOMAS FLYNN.

HAMS,
Breakfast Bacon,

Roll Bacon,
Beef Hams, &c.

CanvaSeSd and Uneavased. Noted for
Superior Quality.

JAM ES PARK & SON,
41 o 47 &T. LAWRENCE NAIRKET, ToBONTO.

COOPER & SMITH,
afrter, Imprter and Wholesale

Dealers la

BOOTS AND SHOES.
36, 38 & 40 Front St. Wat, TORON TO.

JAMES COOPEB. JOHN a. SMITH.

JOHN A. WOOD, J. W. cowÂ&N,
President. Mana'g Director.

The Cowan Docoa & Ohocolate Oompany
OF TORONTO, Limited,

Manufacturera of and Dealers in
COCOAS & OHOCOLATES,

COFFEES. I1CINO, and
POWDERED SUQAR, CICORY, &o.

!4 & 16 MIncIng Lane, - Toronto.

Leading Wholesale Trade of Toronto.

J. W.LANG& CO.,
WHOLESALE GROCERS,

TORONTO, - - ONT.

Now iN SToRE, DELIVERY ÂT ONCE.

New Valencia, Malaga & Smyrna Balsine.
New Provl Patras & Vostiza C(urrant.
New Scotch and Leghorn Candied Peele.
New Eleme Fige and Shelled Almonde.
Turkey Prunes ln Caske, Kegs & Caes.

33 FRONT ST. EAST,
9 *REQUISITE FOR

PAINTER8 BousePainters,
Varmeshers, Grainera,

-BRUSHE e acr.
CARRIAGE AND COACH PAINTERS.

In the manufacture of our Painters' Brushes we
adopt the following principles:

lt. We use only the best quality of stock throughout
2nd. Special care la ven to the selection and pre-

paring of the riaties.
8rd. A standard weight length.and quality of stock

for each grade of Brush.
4th. An attractive and uniform style of finish.
5th. Every Brush is branded with our name, and

guaranteed in every particular.

Chas. Boeckh &
TORONTO.

Sons,

NEWOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

Pronounced by leading artlts "the fineat made
in Oanada."

WARERO0MS: 107 AND 109 CHURCH ST., 74 RIcHMOND ST.
FACTORY: 89 TO 97 BELLWOOD'S AVE.

TORONTO

EXECUTORS' SALE.
RARE OPPORTUNITy

To Secure Cheap Carpets.
ENTIRE STOCK OF

WM. BEATTY & SON,
CONSISTING OF

CARPETS,
Oiloloths, Linolems and

HOUSE FURNISHINGS.
Liberal Discount oft all Purchases

FOR CASH.

3 KING STREET E., TORONTO@

.eading Wholesale Trade of Toronto.

C[DIC011, BURTON & Co.,
Have in Stock the following lines of

Scarce Goods

BLACK VELVET RIBBONS,
All Widths.

BLACK & COLORED MOIRE RIBBONS,
BLACK CHANTILLY LACES,

BLACK CHANTILLY FLOUNCINGS,
VEINER EMBROIDERED EDGINGS.

VEINER EMBROIDERED INSERTIONS
VEINER EMBROIDERED SKIRTINGS.

Orders will have Prompt Attention.

a. CALDECOTT. W. C. RÂRRIS.
P. H. BURTON. 1Rl. W. SPENCE
- -46 and 48 Bay Street. - -

TOZOMTTo..

WE RESPECTFULLY SOLICIT ORDERS
AND SPECIFIOATIONS

For following seasonable good, can supply promptly

Green Wire Cloth. Fly Traps.
Dlsh Covers. Ice Cream Freezers.

Bird Cages. Granite, Enam'd and Tinned
Preserving Kettles.

M. & L. Samuel, Benjamin & Co.,
26, 28, & 30 FRONT ST. WEST.,

TORONTO.. - - - - - - - - - ONTARIO.

MERCHANTS. - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order them now.

BROWN BROS, TE.EPHONE RONTO
ONTARIO LEAD &

--BARS WIRE CO.,
(LIMITED.)

55, 57 & 59 RICHMOND ST. E.
Office:-54 d 56 Lombard Street, near

Church Street, Toronto.

MANUFACTUREBs OF

SHmOT!
DROP

AND CHILLED.
Our CHILLED Shot is recognizeded by all

Sportsmen as STANDARD.

We guarantee it equal to the best English makes

Write ILoUter Ordere
for Quotations. Prompty Ex:euted.

TELEPHONE 763.

A. J. SOM ERVI LLE,
Predent and Manaaer.
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ESTABLISHED 1866.

I}IE ¶Ol\NETA1Y TIMEe
Trade Review &.Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal (in 1869), theTRADE REVIEW, of the same city (in 1870), and

the TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

DIAN SUBSCRIBERS, - e2.00 PER YEAR.
- lOS. eD. STER. PER YEAR.AMERICAN - 02.00 U.8. CURRENCY.
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TELEPHoNE No. 1485.
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Manager.

FRIDAY, AUG. 8, 1890

SITUATION.

The McKinley Tariff Bill continues to
excite attention both in Europe and
Ailerica. On the assurance accepted by

. Ribot, French Minister of Foreign
Affaire, that the Bill would be applied in a
liberal spirit, French merchants have been
hugging a delusion that some way would
be found of making practical prohibition
colparatively harmless. But as we pointed
o0t at the time M. Ribot communicated to
the Chamber this delusive assurance, no
liberality of administration can overcome
the esentially illiberal character of the
rleasure. Some reliance has been placed
O1 what the American consuls-general in
Europe could do ; but it is quite clear thatthey eau do nothing in opposition to the
Positive enactments of the Bill. Even the
t lUited States Minister at Paris could give

"0 assurance that any modifications would
lMade in the" measure in its passagethrough Congress, the only place where

aerations are possible. Neither Mr.
aine nor the President could get his own
ay, if he wished to have the Bill essen-

tally altered. Mr. Blaine bas tried in
'ea'u to procure the elimination of the free
augar item, and the President, if he tried to
Procure modifications in other directions,
Would equally fail. The Bill is likely to
pass in an extremely obnoxious shape, and
once Passed, its provisions must be carried'lot effect. The Administration can give

s'tructions to consuls or collectors con-
ry to law. In Canada we do not share

te French delusiou on this point.

Efforts still continue to be made to effect
"'ateration in the barley item of the Mc.Rinîey Bill. American brewers are exert-

lilg&i their influence to procure a reduc-bo"of the duty from 25 to 15 cents a
."'th . About one-fifth of the barley used
Sthe 'akiug of beer in the United States

th es from Canada. And the reason is
our barley je superior to the home-

is o0 Plenty of barley of native growth
S hobe had, but it lacks the essential
bnal y required. Other substitutes for
ior y are to be got, but they are all infe-neve to Anerican barley, while what is

s so'0m8Oething superior. The hope

indulged a couple of years ago, that Ameri-
can barley equal to Canadian would soon be
forthcoming in sufficient quantity appears to
have flown. Under the McKinley Bill one of
two things must happen. American brew-
ers may dispense with Canadian barley, or
they may buy it in spite of the increased
duty. lu the former case, their customers
must be content to take an inferior quality
of beer; in the latter, the consumer will
have to pay the duty, or a large part of it.
Possibly the result may be two varying
qualities of beer, the better made by the
use, more or less liberal, of Canadian bar.
ley. That quality would tell, and command
the necessary price, we may believe on the
evidence of the importations of English and
Scotch ales. Of course, the general con-
sumption would be of the inferior article.
It will be strange if, in this item of barley,
Americans do not contrive to injure them-
selves quite as much as they injure Cana-
dians.

Owing to the want of sanitary precautions
at Mecca, the world is from time to time
threatened with cholera epidemic, which
the Moslem religion and the activity of
commerce join in spreading. Mecca is in-
variably the starting point of the dreaded
epidemic, though for some years past local
cholera bas made Spain its permanent
home. Cholera at Mecca is now raging
with a fatality reported at 400 a day, and
Europe is using such precautions as are
possible to prevent the importation of the
infection. In Marseilles there is conspicu-
ous activity in this direction. In Paris
there bas been a fatal case, the origin of
which was not satisfactorily accounted for,
but it has been insufficient to create a
panic. As cholera is possible in this north-
ern climate as late as the end of September,
a short visitation this year is possible, but
not probable. The statistics for June
show a varying rate of mortality in our
cities, and it is remarkable that it is
greatest where charitable institutions are
most numerous. But it would be safe to
put the two facts in the position of cause
and effect. Varying sanitary conditions
are most likely to have something to do
with the different degrees of mortality. In
view of the possible approach of cholera,
Quebec and Montreal would do well to see
to the improvement of their sanitary con-
dition. Toronto, with an extremely low
mortality, is still not entitled to neglect
reasonable precautions. Sanitation does
not depend on sporadic efforts; it requires
a permanent state of preparation to meet
disease.

Whether the United States Government
bas a right to Customs agents on foreign
soil has been asked in connection with
their bonding agent stationed at Van.
couver, British Columbia. On this sub-
ject legal opinion appears to be divided,
some holding that no such authority
existe. The enquiry is part of the
war carried on against the bonding
system by American railways and their
allies, the forwarders. It is pretended that 1
the arrangement is liable to abuse, by
which the country passing the bonded à
good8 is liable te be defrauded et revenue,

The discov ery comes late, considering the
great length of time the bonding system
has been in operation, and it is liable to
the suspicion of being invented te serve
the purpose of the interests that have
opened war upon it. Suppose no such
right of appointment exists, some substi-
tute could probably be devised. Just
now, Vancouver is becoming a special point
of attack by the interests in question. The
rivalry between the Canadian Pacifie
steamers and the American Pacifie Mail is
once more becoming sharp and active.
Each of these lines will invade the terri-
tory of the other, the Pacific Mail steamers
calling at Vancouver and the Canadian
Pacific steamers at San Francisco. This
renewed rivalry, designated commercial
war, will increase the activity of the in-
terests for which Mr. McCullom speaks at
Washington, though through the ruling of
the Treasury Department, the Canadian
Pacifie will work at a disadvantag-.

Net unreasonable is the expectation that
the temporary rise in the price of silver,
consequent on the passing of the American
Silver Bill, will, if maintained, largely
stimulate production. That is the effect
desired by its promoters, the owners of
silver mines. The forced purchase of
$2,000,000 of silver by the Washington
Government failed to prevent a decline of
prices, which it was intended to effect.
But even at the lower prices which have
ruled, the decline having been nearly 25
per cent. between the years 1878 and 1888,
production has gone on rapidly increasing ;
since 1880 the increase has been over sixty
per cent. There is no reason to suppose
that the limit of production has been
nearly reached, and it may be expected
greatly to increase under the stimulus of
high prices. If this bappens, as in all
human probability it will, the supply will
again overrun the demand, and a decline of
price, which is likely teobe greater than
ever, may be expected. No artificial stimu-
lus can find a demand for a greatly in-
creased production, at present prices,
though for a time prices may rise still
higher. The last state of the American
silver question is likely to be worse than
the first.

Some comfort American railway com-
panies will be able te draw from the reply
of the Secretary of the Treasury to Senator
McCullom. "I am of opinion," says that
functionary, "that it was the intent of the
law to confine the privilege of the consular
seal to cars containing merchandise of the
contiguous country, and that such privilege
does not extend tocars containing imported
merchandise bonded in the contiguous
country for transit through it to the United
States." And this opinion is to be made
to bear fruit. "lIn this view of the law,"
the Secretary adds, "it is in contemplation
te restrict the privilege te cars containing
merchandise of the contiguous country."
As the change can be effected by a depart-
mental order, it is morally certain to take
place. The effect will be felt by the Cana-
dian Pacifie, in its trade with China, India
and Japan, and the American railways will
hiave partly accomplished their purpose in

1 - 1
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attacking the bonding system. We cannot
say that the view of the Secretary of the
Treasury is not fairly deducible from the
circumstances in which the Bonding Act
was passed. Native produce will not be
aifected by this ruling, though the traffic
of the C.P.R. will sufer to some extent.

By an Act of the Ontario Legisiature
passed last session, authority is conferred
on municipal councils to substitute a busi-
ness tax for the present tax on personalty.
And, when the holidays are over, city and
town councils may be expected to discuss
the propriety of making the change. The
question is not one of abolishing a tax, but
of changing the form of it. To the tax on
personalty there are grave objections.
Traders often refrain from appealing
against excessive assessment lest their
credit should sufer by their being made
out less wealthy than they are. Even the
business tax which would require to be
substituted for the tax on personalty,
might not be perfectly equitable; but as it
would be based on the rental of the place
in which the business is conducted, it would
perhaps be as fair as any practicable mea-
sure could be. And the great advantage
would be that it would not be inquisitorial
or manacing to the credit of the payers of
it. There is a limit to the amount to which
this tax may go, 71 per cent. of the rental
value of the premises. The merchants are
generally in favor of the change, for which
good reasons exist, while there are none
worth considering why it should not be
made.

SOCIALISTIC THEORIES IN
AMERICA.

Whether or not the author of the last of
the Utopias, Looking Backward, intended his
work to be taken as seriously prophetic, it
is certain that it is being so taken by a
large number of persons of both sexes, who
lack the knowledge to prevent their falling
into so clumsy a trap. In the August
Sumthr of the Forum, Professor Goldwin
Smith bas a delicate and suggestive criti-
cimUe othe extraordinary doctrines pro.
mulgated by the author of Looking Back-
ward. That author, by means of a mag-
netic trance, projects himself a hundred
years into the future, and contrasts the
new world in which he finds himself, on
awaking, with that which existed before,
in our time. While in form he is looking
back, he is for us uttering a prophecy.
The great change predicted is that the
State bas become possessed of all indi.
vidual property, and the sole employer of
labor. On this revolution Professor Smith
remarks:

IThe State has become the sole capital-
ist and the individual employer. How did
al the capital pass from the hands of pri-
vate individuals or private companies into
those of the State ? Was it by a voluntary
and universal surrender ? Were all the
capitalists and all the stockholders con-
vinced of the blessings of self-spoliation ?
Or did the Government, by a sweeping act
of confiscation, seize all the capital ? Was
the entrance into Paradise effected by aj
civil war ? The seer was in a magnetic

M"

trance when the transfer took place, and
he had not the curiosity to ask Dr.
Leete how it was eifected. For us, there-
fore, the problem remains unsolved."

That all capital should pass into the
band of the State is the legitimate outcome
of the theory of Henry George, who proposes
such a beginning should be made by the
confiscation of the land. No sensible per-
son allows himself to be deceived by the
notion that all other forms of property
might remain sacred while one had been
given over to the demon of confiscation,
and the deed doue under the false pretence
of levying a tax for which the necessities
of the State did not call. If the owner of
any other form of property proposes to
accept the Georgian theory, in the hope
that it will be the means of freeing his own
from its equitable contribution to the needs
of the State, let him take warning from the
prophecy of Mr. Bellamy. It is not one
kind of property that Socialism, in its most
pestilent form, seeks to wrest from indi-
vidual owners, but all. The Internationals
discuss the project in their European
assemblies, in perfectly cold blood and with
the utmost candor. Some of them supply
the link which the author of Looking Back-
ward lost while in his trance. They tell
us that when a man dies, his property
should go to the State. In this way a
single generation would suffice for the
social revolution. But this is only the
theory of how it may be brought about.
The confiscation would be certain to be
resisted by those wbo have a natural right
to the property, and the attempted con-
fiscation might prove abortive ; if success.
ful, success would come only as the result
of a bloody revolution. To suppose that
people would give up their property with-
out a struggle, is to assume that man will
be so transformed that we should not know
him. Of such a being, in the absence of
all experience, we could predicate nothing,
much less foresee a new scheme of life in
all its details, in which the State would be
everything and the individual nothing.
Under the scheme sketched for the delec-
tation of the novel-reader's fancy, it is
easy to see that the individual would own
nothing, not even himself, since he would
become so completely the creature of the
State that the effacement of the individual
would be absolute. And this is the earthly
bliss to which we are invited to aspire,
making our way, the only one open to us,
through rivers of blood. We are asked to
take the first steps in this path through
land confiscation, done up in harmless
parcels, labelled " Single Tax," "Anti.
Poverty," or some other fantastic dis.
guise. What is necessary to guard
against just now are these first steps and
the false pretences in which it is sought to
enshrine them.

The right of bequeathing property is a
natural right, the denial of which would be
an interference with the liberty of the in-
dividual. It is a right which may some-
times require to be guarded against abuse.
Those who bring children into the world
arebound to provide for them, and if this1
obligation did not exist the State would i
find itself burtheued with vast numbers cf
unfortunates, the support cf whom it would

find difficult or impossible. The result
would be social degradation of a pronounced
type. If the State were universal proprietor,
it would be unable to supply the incentives,
the care, the oversight which the spur of
individual ownership brings. The loss
of moral force would be incalculable;
waste would produce ravages without
bounds; chaos would take the place of
order, and civilization would be in danger
of being ingulfed in the social catas-
trophe. Humanity, instead of marching
to perfection, would become retrograde,
and the guarantees for the protection
of society and of the individual would
be weakened or destroyed. When the
right of testamentary disposition of prop-
erty is not exercised, it is more natural
that the property should go to the nearest
relatives than to the State. When they
are children, they are in some sense the
continuators of the authors of their being,
special qualities both of mind and body are
being transmitted, and there is a sense in
which parents continue to live in their
offspring, as men live in the works that
survive them. The State could not seize
all the property of individuals without
committing an act of monstrous violence ;
and unless it were to do this, the Utopia of
Mr. Bellamy will not materialize.

If it be true as reported that Mr. Bel-
lamy did not write Looking Backward with
a purpose, and bas been astonished at
it being taken seriously, he may possibly
realize, in some degree, the unintentional
mischief he is doing. Bellamy Societies
are being formed by the hundred to realize
the Socialistic dream of the book, a spec-
tacle which, complimentary as it is intended
to be to the author, may well appal him
at the possible consequences of bis work.
Not that the dream will be realized-tbat
is out of the question-but an incalculable.
amount of mischief may be wrought.

WEST INDIA TRADE.

Since writing last week on the subject
of the coming exhibition in Jamaica and
on possible tra le with that island, we have
received from the Toronto agent of the
West India line of steamers a letter which
will be found in another columu. This
gentleman has worked hard to create or
stimulate an interest in West India trade
in this province, and writes in very san-
guine terms of the prospects of com-
merce both inwards and outwards. But
some patience is needed, as well as con-
tinuous hard work, before direct trade
between such distant points as Kingston,
Jamaica, and Toronto, can be establisbed.
Importers or exporters are not to be got to
leave old connections and make new ones
without good reasons being shown them
for such steps. Regularity and promptness
of communication are among the first
essentials if a new route is to recommend
itself.

To have a steamer from St. John to West
India ports once in five or six weeks is of
course something. But we cannot hope to
build up say a fruit trade with vessels at
such intervals. If we remember rightly, it
was stipulated by the Canadian Govern-
m.ent that the lino, subsidised as it is, would
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Presently despatch a steamer every fort.
night, instead of, as it begun, with ostensibly
One steamer a month. Can Mr. Murdoch
Or the commissioner, Mr. Adam Brown, tell
ns how soon a fortnightly steamer may be
expected ? Will not merchants at either
end of the route be more likelystimulated
to rnake trial shipments if they find steam-
ere raaking regular trips twice a month,
than if they are told : "One steamer is
leaving early this month, and perhaps an-
Other at the end of next month if freights are
forthcoming " ? We shall very likely be
told it is too much to expect that the
route can at once be made one of fort-
Klightly sailings-that the coat muet be
Cut to fit the cloth, so to speak. Still it
eemsto us that the other plan, that of
furIishing steamers at shorter intervals, is
lre likely to stimulate interest in the
ronte and practical attempts at trade than
the slOW-going method which says : Send
on Your shipments and the line will try to
aclmmodate itself to them.

We should like some assurance, too, that
Progress is being made in arranging for
banking facilities for such shippers in
either direction. This is one of the first
thing to be looked after and certainly not
of last importance. With respect to certain

"lnes Of Canadian manufactures, a market
ln the West Indies has already been found
for them by the experimental trips of St.
John and Montreal merchants. This mar.
ket mlay be enlarged by better acquaint-
ance. Quicker transport will also enlarge
our ilnport of such free goods as coffee,
bides, wool, tobacco, asphalt, pine apples,
bananas, cocoa ; as well as of dutiable
ones, such as sugar, molasses, rum, cigare,
dyes and drugs, cocoa nuts, oranges,
"ernons,raisins and grapes.

't i Sjust aswell, however, to be prepared
for a less sanguine view of this trade, andfor aPatby in arranging for it, on the partof the West Indian and South American

'oonies,or some of them. For example,
bere is what the Georgetown Chronicle has
. say, in the very'paper which has been

cited by Mr. Murdoch in hie letter:
' Theabove correspondence is printed

iefly with the intention of showing the
&et1vity of our Canadian cousins. We fear
tet this colony [British Guiana] is un-
likely to make any immeliate response;but ne harm can come of ventilating the
Illetter8 to which reference is made. Some

ay Perhaps, a different spirit may pre-
nal, cid then the exchange of intercolo-courtesies will not have to be deplored
M8 beîng se extremely one-sided."

& one-sided trade is not likely to live.
1ýt if half be true that has been told of the
Ca rf the West Indian merchant to give

8 athe preference over the United
1 other things being equal, we may

e ope tilat a reciprocal trade worthy
both Coumunities may be built up. A

ot unatural pride in the success of the
'eorget.,,,
theor g8 , the Trinidad, the St. John and

Teronto Exhibitions, the desire of their
e afgers to get good exhibits from eachcountryto be shown in the other, is a power
Vïeever at the present time. Let theshi IQdiau and South American Steam-
I. C)rnany make the most of it. Do

henbe disceuraged by such a

sentence as this from the Georgetown
Chronicle:-

" As to the newly-established service of
steamers between Canada and the West
Indies, we fear that the route is scarcely
likely to become permanently profitable,
unless in exchange for hardware and dry-
goods, and possibly cereals, the Canadians
take away sugar in considerable quantities."

It is a far cry to Demerara, the most
distant point of the route; and we may
fairly expect more earnestness and enter.
prise nearer band, say in Jamaica, Barba-
does, or Antigua. But no matter if our tro-
pical friends are meanwhile apathetie, this
need not excuse Canadians. The great
fact is that each region bas products which
the other requires. It is the business of
the true merchant to conquer difficulties in
the pursuit of trade. Neither the Mari-
time Provinces, nor Quebec, nor Ontario,
we believe, will be found wanting in the
spirit which compels success. And the
British spirit of West Indian residents can,
by effort, be aroused to activity. Let this
spirit be shown, and sooner or later a
direct trade worthy of the countries muet
result, for tariffs, as well as carriers, are but
instruments of the will of the people.

TORONTO TRADE FIGURES.

A decrease of importe, and an increaàe of
exports, is the broad showing at the port
of Toronto last month, according to the
Board of Trade returns. Compared with
the same month of last year we find: Im-
ports, July, 1890, $1,723,086; exports,
$217,108. Total, $1,940,194. Importe, July,
1989, $1,871,291; exports, $141,883. Total,
$2,013,174, making the aggregate trade
last month smaller by $72,980 than in
July, 1889. The decline in values of im-
porte appears to be general, for not only
are less dry goods imported, but less books
and paper goods, less drugs and glassware,
less spirits and provisions, less jewellery
and musical instruments. Besides iron and
steel, the items of increase are few:

IMPORTs.

JuIy, '90.
Cotton gods.......... '75,506
Fancy goods .......... 50,675
Hats and bonnets-...... 14,641
Silk goods ............ 126,703
Woollen goode........-334,238

Total dry goods.....8602,653
Books and pamphlets .. 
Coal, soft................

" anthracite ..........
Drugs and medicines---
Earthen and chinaware ..
Fruits and nuts........
Furs and fur-akins ......
Glasa and glassware.
Iron and steel 900d' ...
Other metals goods3......
Jewelry and watchees....
Leather goode.........
Marbie and stone geede - .

Musical instruments ....
Painte and colore ........
Paper and manufactures ..
Provisions-.......•.....
Spirits and wines ......
Wood and manufactures ..

$34,476
36,662

135,514
15,949
17,336
16,402
13,559
34,349

139,704
23,705
28,826
21,098
30,915
11,400

9,835
31,070

4,389
9,267

18,329

JuIy, '89.
6J80,655

62,013
9,306

99,535
368,958

$620,467
638,879

28,696
147,305
21,156
24,413
21,727

7,414
41,789
138,228
40,388
45,139
34,406
27,730
15,334
15,544
36,824
14,988
11,162
26,204

The exports for last month exceed those
of July, 1889, at every part of the list. In
the matter of manufactured goods pro-
duced in Canada, W3 have obtained upon
enquiry at the Custom House, more minute
particulars than are given on their usual

sheets. There is nearly $10,000 worth of
leather goods exported and $2,200 worth
of books; $2,800 worth of machinery, and
65,293 worth of agricultural implements;
manufactures of wood is another item.
Household effects, $10,147, is what one does
not rejoice to see, for it indicates mostly
removals to the States. Ice, $4,867, is an
entry never before made among exports
from Toronto; another new item in the
list is tar, $5,025; and a growing article of
export appears to be drugs, $2,886. We
append our usual comparison :-

EXPORTS, CANADIAN PRODUCE.
Produce of July,'90. July,'89.

The mine-...................... - 3
fieheries .............. ... . .. .
foreet--------------..74,816 48786
field-..................22,913 212

Animale, &c. .............. 62,347 49,293
Manufactures........-......50,069 39;315
Miscellaneous ............ .. 520 175

Total-..................6210,665 $137,784

THE AMERICAN LEGION OF HONOR.

This is the name of an Order which was
one of the most apparently successful of
the assessment societies of the United
States, up to a few years ago. But it
seems to have come to a point beyond
which it cannot go, as to increase of mem-
bership. It was, until recently, the
third largest among all the assessment so-
cieties, but now occupies a fifth place, with
62,457 members. When it had only fifteen
assessments per annum or less, the mem-
bers flowed in, just as they are at present
doing in the case of the A. O. U. W. and
I. O. F. in Canada; but when it has to call
for two assessments every month, as it has
done quite regularly for nearly three vears
past, the membership flows the other way.
In some of the Southern States this
organization continues to get in more mem-
bers than it loses, but in the Northern
States, where other aocieties are less costly,
the lapses are very heavy. In Massachu-
setts, the headquarters State, only 219 new
members were induced to enter in 1889,
while 477 dropped out.

The new certificates issued were $417,500
Old ones dropped..............61,478,000
Nearly four times as much insurance

dropped as was gained, in one year, in the
mother juriBdiction where it is best known.
Over the whole United States, the Legion
lost by lapse and death in 1889 certificates
to the enormous amount of $15,761,000, and
wrote new certificates for 68,198,000, show-
ing a decrease of $7,567,000.

There is nothing strange about this. It
is what must happen to all societies de-
pending for success upon more and more
frequent assessments with which to meet
the increasing death losses due to the in-
creasing age of the members. How the
assessments have increased, in the case of
the American Legion of Honor, is shown by
the following statement, cormmencing with
the year it was chartered:-

In 1878 it had 0 assesements
"d1879 6""-2 61

41880"il Id 5
" 1881 " " il
" 1882 " " 13

" 1884 " - 15
44 1885 "Il 19
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"l 1887 " " 21 6 by the applicant as tebis healtb were untrue,"4 1888 " " 24 i the insrer's own medical attendant stating
" 1889 " " 2466 189 2 cithat aseured's was a life not insurable.And thus far in 1890 it bas called two Heîd, that the policy was thereby made void

assessments in each month, except once, ab initia, and the insurer could invoke sucb
when it called three; but the money does nuîîïty against the person in whose favor the
not seem to be coming in so freely as of old policy was made payable, and was not obliged
upon the assessments levied. Notice the to returu any part cf tbe premium paid.
following statement of its monthly receipts, 2nd. That the staterents misrepreeented
as given in the Fraternal Record, of Mem- being referred te in express terms in the body
phis, Tennessee :-f the poicy, the provisions cf s'. 27 and 28,

Date. Income. R.S.C., c. 124, oould net be relied on te validate
May lst, 1890.........$212,388 04 the polioy, assuming sncb enaetmeuts te ho
June lt, " . .......... 209,970 64 intra tirea of tbe Parliament cf Canada, which
July lst, " .......... 180,990 86 point it was net neeessary te decide.

The Supreme Commander is reported to 3rd. That the indication by the assured cf
have recently expressed the opinion, pub- the persen te whom tbe poiicy sbonid ho paid
licly, that unless there was a change, the in case of deatb, and the consent by tbe cern.
business of the Order might as well be pany te pay sncb person, did net effeet nova-
wound up. What the winding-up of suchtien (Art. 1174, C.C.), and the provisions con-
an immense fraternity would mean, de. tained in Art. 1180, C.C., are net applicable in
stroying the provision made for over eucb a case.
62,000 families or dependents at one
stroke, the reader can imagine. Confi- Dàvis v. HowÂI.-Where a principal bas
douce in the schemes cf the weaker socie- instructed a broker t carry ver stock te the
tios would begin at once te disappoar, aud net settuement adbas failed, ater notice, te
many others weuld follow thq Legion o Hpay the balance due to thebrebker on the
limbe in quick succession. Recentiy a poor setting day, or te place at the broker's dis-
widow sued a society of this kind ferber posali fands or available collateral security,
#3,000, and the judge ordered an assessment sufficient t mcver the balances, the usagedcf

the Stock Exobange, whereby it is ompete tmadeupo ai whower mebersat he imefor the broker te close snob an account, wascf 2er husband's death. The secretary sent upheld.
eut the notices at a cotisf some $80, anditrif28
received remittances amounting te eigbteen M C.,âNY v. McCOOL.-The defendants con
dollars and some cents in returt. The tracted to deliver lumber te a firm cf tbree
wdow had therefore tei pay the deficieucy partiners. Befre delivery the firm was dis.
in the postage account, in addition te aU solved, and the defendants refued te carry eut
the court ceste. Hier next move, no doubt,. their cotract. Iu an action brogt in the in-
will bo te select a dozen or two cf the dividual nomes of the three parters for dam. a
dereliet members who owuirealnostate, and ages for non-delivery, it was held that the dis-
ievy on taem through thi bailiff until AerrSolution f the firm was nojustification in
just dlaim je fully met witb costs cf court. law for the defendaute' refusai te carry'eut1
Then some cf those wealthy members will their oontract.
wish they rad leot the society a year orr y
two bwfore that widoew's husbad died, and PHFL's & Co. v. THE ST. CATHARINES & Ni.
that tey were not the ouly members o to AR CENTRAL R.-So long as a railway cern-
sessing ample pocket reservs, and that pany je a geing cocern, bondholders have n
there were ne more widows te tfollow right, even tboug interet ou these bondsbe

overdue and unpaid, te seize or take or sel or tsuit." ahreclose any part cf the property of the com- afratrnal insurauce reasly means, are show. pay by virtue of their mertgage bonds, tbeir-
ing how daugeronsAije for mpen who have remody beig the appoitmet cf a receiver.i
prfverty. It es a very nice game for a few ,th
yearh, while fresh lives are rushing in, but A COTTON MILL MEETING.
it bocomes perilous te the purso when theou
inevitable stampode begins, and wen The seventh anual meeting ef the Nova
early ail the memb e ajointin the rae fer Scotia Cotton Manufacturing Ce. was a large b

exemption from furter burdensome assets-u Me, and was aE , according te the Globe re-
mente. The btter way je net te expeet te port, a lively aud indeed acrimoniofs the.
get good and reliable life innrance for les This nefot surprising. Shareholders geti
tha its real cout, and t pay as yon go, resotive when waiting years for a dividend, and 
and soie that you got what yen pay for. wbeu fiuding noue are liable tei express tbem. o

______________selves very plainly.R
tx nd Thereporttated that the profit cf the min-DECISIONS IN COMMERCIAL LAW. for the year, after payihg ruing expeses

amounted te $23,341.56, wbich, allowing for i
VENNER V. Subrz o INSURANcE COMPANY.-A niterest ou debentures and bank overdrafts

unonditional policy cf hie insurauce wa arounting tef7,149.83, deducting depreciation iissued in lave sf a third party, creditor cf the for the yearf9,000, andthefallowa ye to the t
assured, "lupon the representaticus, agree. direcors, $2,000, left a net profit cf 85,191.53, cimente and stipulations" wetained in the ap. which goneste reduce the debit at profit and plication for the policy sigoed by the assured, loss accont from 028,161.94 lait year tenoe cf whic was that "if any mierepreseuta H22,972. The sum of 62,000 bas be n written -tion wae made by the applicat or untrue off for depreciatin o f buildings and plant, o
answers given by him te themedical examiner [We presure since it was started.-ED. M.T.] of the cempany, thon in sncb a case the pro. in addition teiwhich during thesame period b
miums paid would becomeforfeited and the 23,220 bas been cbarged toecurre t expense ipolicyenu l and void." Upon the deatho facclst per expenditure in keeping the pro- tthe assured the person to whom the poicy perty in good repair. It appears that since wine made tayableped beg n, and athen mi a ates---e-

mhetia.i The prbetast t a exec tove spert, apr live andoineed adionou ne. h

capital account. This, according to Mr.
Fyshe, cashier of the Bank of Nova Scotia,
was for expenses which were so great that
they accounted in a large measure for the fact
that the mill had never been able to divide
any profits. After a good deal of discussion
a resolution was passed authorizing the direc-
tors to either sell, lease, amalgamate or dis-
pose of the property, which it seems has cost
about $350,000, in whatever way they deemed
best.

While their bankers and others at the
meeting blamed the directors for expensive
management, the president declared that the
trouble arose from the general over-production
of sncb goods in Canada. There is no getting
away from the fact that there are too many
spindles in the Dominion, and the arguments
made from time to time to restrict production
impose a heavy burden upon any manager
who is trying to earn dividende for his stock-
holders.

GROCERS' HOLIDAYS.

That is a pleasant arrangement by which,
once a year, in the heated season, the retail
grocers of our chief cities devote a day to a
picnic for themselves (when they can go), their
families and their assistants. Not only is it a
pleasant arrangement, but a sensible one, for
it gives chance of an outing to many who are
hard worked and closely confined. The ac-
count sent us of the pienic at Knowlton,
Que., on Wednesday last week of the Grocers'
Association of Montreal, reached us too late
for last week's issue. But we may make men-
tion of this, the tenth annual entertainment of
the sort, because of its very successful char-
acter.

Early on Wednesday morning two crowded
trains left Montreal on the Canadian
Pacifie Railway and arrived at Knowl-
ton about 11 o'clock. Judge Foster, a
well-known and public-spirited citizen of
that place, had given the· grocers the
use of his beautiful grounds known as
Foster Park, situated on the shores of delight-
ful Brome Lake. The weather was perfect,
the spirits of the holiday-makers were joyous,
and the surroundings lovely. It may be
judged, then, what solid enjoyment these city
folks had. There were between two and three
thousand of them ; at least the total number
was that many, but they do say that nearly a
thousand of them were villagers. A marquee
was set up on the lawn, for their start had
been early and all hands were hungry, and a
hasty lunch was made.

Then Mr. A. D. Fraser, the president of the
association, proposed the health of the Queen,
which was drank with all the honors. A lot
of Montreal dignitaries were there, members
of Parliament, aldermen, &o., and many more
would have been if they could. A number of
Knowlton swells also helped the hilarity and
assisted as judges in the games and sports.
Foot races, quoiting matches,a tug of war, a boat
race, dancing competitions, all were features of
the occasion. In the reporters'race, A. McLean
of the Grocer, was first, winning a medal, and
B. Mahler, of the St. John's News, second, win-
ning a meerschaum pipe. There was a race for
book-keepers and salesmen, and another for
grocers who had shut up shop to attend the
picnic; firet prize won by Mr. Taylor, second
by Mr. Kimball. The secretary, Mr. E. Monier,
n addition te his other duties, was promoted
e the honor of responding to the toast of The
Ladies.

No less than nine different excursions of as
nany churches, Sunday-schools, clubs, asso-
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ciations, left Toronto on Wednesday of this
week for the various points te which such par.
ties have convenient access by boat or sail.
Among the largest and most attractive was
that of the Toronto Retail Grocers' Association
at Exhibition Park. A week's postponement
(from July 30th), owing to rain on the day
originally set, lessened the attendance, but it
did net seem to lessen the fun. The managing
committee was composed of the following :
R. Mille, chairman; J. Western, treasurer; J.
F. Thackray, secretary; A. R. Williamson, J.
Partridge, A. G. Booth, H. W. McCulloch, F.
Johnson, R. Barron, A. E. Saunders, F. S.
Roberts, J. Berwick, J. G. Gibson, J. Butcher,
A. White, D. W. Clark, W. Binnie, F. Britton,
D. Killen.

From 11 o'clock till nearly dark, hot as it
was, the enthusiastic competitors walked, ran,
hobbled in sacks, jumped, and perspired in
their chase after the prizes in the twenty-eight
events, of which that good fellow and good fire.
man, Frank Smith, was the general manager,
Mr. C. Burns, starter. There'was a ladies'
race and a boys' race and a fat men's race.
Bless us all ! What a day for a fat men's race?
A donkey race another, a trotting race for
grocers' horses, ten in the field. In this the
firet prize was a 332 set of harness, won by
Dellimore Bros. ; second prize, a $15 rug, which
went te A. J. Shaw; third, a 86 blanket, which
John Ringer carried off. Many more competi.
tiens took place besides, but the array of really
handsome-of silver, glass and what not-
prizes, which were displayed for some days
beforehand in a Yonge street window, showed
how important an affair this grocers' yearly
Pic-nic is, and how liberally the fund for the
Occasion must be subscribed te.

INSURANCE NOTES.

The Lion Provident Life and Live Stock
Association, which was incorporated in this
city some years ago, under the Benevolent
Societies' Act, affords a good illustration of
what can be accomplished by cool and un-
bounded "cheek," such as Manager Jones
evidently possesses. Shortly after the concern
started this worthy was interrogated as te its
Position, and gave but little satisfaction.
Since then other newspapers have pitched
into it. Tire company aleo bas been exposed
before Parliament, and doubt thrown upon it
1n a variety of ways; still Jones held the fort.
Now that the Attorney-General has ap-
POinted Mr. Æ. Irving a commissioner te
enquire into the numerous complainte about
it, the manager, it is said, is off for a vaca-
tion. After the abuse he has taken from
POlicy-holders and others one would think it
about time he took some rest.

A meeting of the shareholders of the Manu-
facturers' Life Insurance Company in Quebec
Province was held at the Montreal office of
thé Oompany on Saturday last, when Mr. John
P. Ellis, managing director, submitted a re-
port Of the business for the firet half of the
current year, showing a steady increase in
business. Some influential gentlemen were
present, among them Hon. Senator McMillan
(in the chair), Hon. J. A. Ouimet, speaker of
thie House of Commons, Mr. Robert Archer
vice-president Board of Trade, Dr. Hingston'
Mr. Alex. Bourgeau, Mr. G. F. Burnett.

The London and Lancashire Fire Insurance
Company keeps its name before its customers
and friends by means of a neat crystal desk-
Weight, bearing the name and crest of the

copn'o ingeniously blended with the glass
t~ One is puzzled te know how it got in.

THE FIRE LOSS.

-It is so far satisfactory to learn that the
fire lose of the first seven months of 1890 is
considerably less than that of the like period
of several years previous. But it is significant
to find the July lose very much greater khan
July, 1887 or 1888, i.e., 814,723,000 against
$11,000,000 and $10,500,000 respectively. The
New York Bulletin, which makes a compila-
tion of fire figures, giving the following
totale for the United States and Canada :-

1888. Fire loss, seven months. .877,789,320
1889. " " " .. 75,306,500

1890. " " " .. 62,534,745

Polish and Russian Jew incendiaries have been
rife in Boston, it appeare, and the fire marshal
there has been sternly down upon them.
Tenement house fires on the east side of New
York have been frequent, and the insurance
companies have lost heavily by them. The
flabbiness of public opinion as regards the
crime of arson, adds the Bulletin, rather en-
courages the fiends who fire property, and
" until the people of the United States will
practically recognize that the burning of pro.
perty and the hazarding of lives are crimes to
be stamped out and rebuked by the stern hand
of justice, we can expect no diminution in the
huge annual sacrifice of lives and property
through incendiarism and arson."

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 7th
Auguet, 1890, were as under:

Clearinge. Balances.
Auguet 1...........81,412,163 $175,538

" 2............1,600,157 205,663
4 5............1,074,112 115,410

" 5............2,260,717 195,050
6............1,552,557 124,207

" 7............ 1,648,824 167,297

Total ............ 8$9,548,530 8983,165

Last week .......... 08,629,626 $1,242,186
Cor. week last year .. 9,817,146 1,441,277

-Those who have closely followed the
course of events in the Argentine Republic
during the past few months will net be sur-
prised at the political revolution now in pro-
gress there. The simple fact is, says the N.
Y. Shipping List, the country has grown too
fast. The facility with which money has
been borrowed in Great Britain at high rates
of interest for the purposes of public works
and railroads far in excess of the require.
mente of the country, has stimulated the
wildest spirit of speculation, demoralized
every branch of industry and created
jealousy among the people at the suc-
cess of those in authority, further aggra-
vated because of the inability of the Gov-
ernment to restore confidence in the midst
of a financial panie. Although the commerce
of this country with the Republic bas been
steadily increasing in importance, there are
comparatively few American investments in
the country. The United States does not
begin to have as much to lose by revolution.
ary warfare there as does Great Britain,
whose subjects have important intereste in
and about Buenos Ayres, and whose capita-
liste are the chief creditors of the Republic.

-- Very important functions are those of
the Harbor Commission of Montreal, and the
good sense of the business men of that city
recognizes that it is essential to have good
representative men u pon it. The other day,
when the term of Mr. Hugh McLennan

expired as representative of the Montreal
Board of Trade on the Harbor Board, a
special meeting of the former organization
was held to elect a representative. The presi-
dent, who was in the chair, announced that he
was not a candidate for the commissionership,
but strongly favored the re-election of Mr. Mc-
Lennan, who was then nominated by Senator
Drummond as especially suited for the posi-
tion because of his familiarity with the plans,
now under discussion, for the improvement of
the harbor. The nomination, which was sec-
onded by Mr. H. E. Murray, was unanimously
carried, and Mr. McLennan is the Board of
Trade's representative on the Harbor Com.
mission for another term of four years. "A
stoot heart for a stey brae," is a Scotch pro-
verb, and Mr. McLennan bas a good deal of
stoutness of heart when it comes to an up-hill
struggle such as the Harbor Commissioners of
Montreal have had, and may have again.

-" Learn to Swim " is the moral appended
to a group of fatalities recorded in last Mon-
day's dailies. One of these is the drowning of
a telegraph messenger at Quebec; another, the
death of a lad of twelve at Windsor by being
thrown off the back of a horse he was water-
ing; third, the sad death of a man who sprang
from a sailboat on the Atlantic coast to
rescue a comrade ; neither could swim and
both were drowned in sight of the women and
children in the boat; still another, the
drowning at Sherbrooke of a lad of eleven, who
got out of hie depth. Such sad accidents as
these surely teach the lesson "Learn to Swim"
more forcibly than any writing can do.

-A correspondent, writing te this journal
on Saturday last, from Manitou, on the C. P.
R. branch, Dufferin county, southern Mani-
toba, adds a postscript about the crope, as
under : "The crops in our section are excep-
tionally good. We expect to commence harvest
early next week, but it will be well on to the
15th before wheat-cutting will be general."

fSirrespoindence.
DOES PROTECTION PROTECT?

Editor MONETARY TIMEs:
SmR,-I saw in your last issue a notice to

the effect that the firm of M. Staunton & Co.,
manufacturers of wall paper, had suspended
and called a meeting of their creditors. I also
note your expressions of regret, in which I
most heartily concur. At the same time, as a
wall paper dealer, and one of those who waited
on the Government with the purpose of having
the duty on paper hangings reduced, I must
enter my protest against the causes you assignfor their suspension, viz., that since the break
up of the American pool or combination in
that line of trade, some of the American
manufacturers have made Canada a slaughter
market for their goods; apd 2nd, reduction in
the tarif made by the Government.

The first statement I know to be incorrect,
for American dealers can and do buy fully as
low or lower than any Canadian dealer, and
this fact bas been sustained in every instance
where the statement bas been made as to
slaughtering goods in Canada.

In regard to the change in tarif. To sec
the justice of the change it is necessary to go
back to the combination days. When it be-
came evident that the combination could not
hold together much longer, our Canadian
manufacturers, with commendable(?) foresight,
waited upon the Government and Induced
them to make the duty specific, on the basis
of that paid ad valorem on the exorbitantly
high combination prices, and that they were
away above value is shown by the present
depreciation.
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Take one lins better grade gooda for an ex,
ample -Combination prie 85 cents, nom
12J te 20 cents; and at the latter figur
manufacturers say there is a living profit
Other lines aise show a heavy depreciation,
not ail to the same extent as figures quoted
altheugh great enough in every lins te makE
the dealers througheut the country feel thata
reduction of the tariff wae a necessity, se we
prsented oeur case, backed up by inâisputabl
facts, te the Government, who, after due con
sideration, reduced it to a somewhat mor
equitable basie, yet atili leaving the Canadian
manufacturers froin 75 per cent. te 125 psr
cent. protection, which I tbink you will agree
with me in sayng is enough for any industry
worth festering.

I am, yours truly,
A WALL PAPER DEALER.

JAMAICA AND OTHER WEST INDIES
EXHIBITIONS.

Editor MONETARY TIMEs:
SIR,-As the agent in Toronto for the

Canadian line of steamships plying between
the West Indies and the Dominion of Canada,
it affords me pleasure to be able to inform
you of the active interest our bankers, manu-
facturers, merchants and financiers are mani.
festing in the Jamaica Exhibition, which is
to open on Tuesday, January 27th, 1891, and
to remain open for a period of not lesa than
three months. 1 also ask attention to the
Trinidad Exhibition, opening Oct. 28th next,
as well as other exhibitions to be held in other
of the Islands this fall and winter. The
several exhibitions afford the mot desirable
opportunities for the displaying of our manu-
factures and products, and should impress our
people.

I am already favored with many enquiries
for space and particulars, of a very direct
nature, by our leading makers of agricultural
implements, boots and shoes, pianos and
organe, furniture, brooms and brushes, soaps,
carriages, and carriage furnishings, biscuits,
oonfectionery, and other goods, as well as
from our produce and commission merchants.
The prospects are bright for a worthy and
representative dieplay of Canadian products
and manufactures in those Islands, and special
efforts are being made throughout the West
Indies for an excellent comprehensive display
of their products for our Toronto Industrial
in September.

There is a great and growing desire on the
part of residents throughout the West Indies
for all Canadian information, which is evi.
denced by the manner in which aIl statistical
and other information afforded by me. appearsin, and is re-copied by the leading officiai and
other journals published throughout the West
Indies.

The following is taken from the Demerara
Daily Chronicle of July lt, 1890

"Now as to a possible export fruit trade with
Canada. Recently we noticed in an Ontario
newspaper a lament that bananas should be
so cheap in the cities of the United States
and yet fetch such high prices in the Domin.
ion of Canada; there can be no doubt, we sup.
pose, that the fruit might obtain a market inthe northern as well as the southern half ofthe continent, though it is certain that the
market would not be such a good one. At
any rate, there is every desire to encourage
the sale of West Indian fruitson the part of at
least one firm of fruit, produce and commis.
sion merchants in Toronto. Anyone suffi.
ciently interested in the matter is at liberty
to open up communications with the above
firm ; but to Capt. White, as the prime mover
in the proposed export fruit trade, we shall
hand the original o the letter," Here follow
letters from the firm referred to, from Mr. H.
J. Hill, manager of the Toronto Industrial
Exhibition Association, and from Mr. Ira
Cornwall, jr., secretary of the St. John Inter-
national Exhibition.

It is needless to repeat now the information
afforded by you in former issues of your valu-
able journal, as to what we can send out and
import from, the West Indies. I would only
refresh your readers with the fact that no
two sections of country can exchange to more
profitable advantage than the West Indies and
our Dominion. With our subsidized line of
steamers now in operation from St. John,
N.B., and Halifax, with banking and insurance
facilities arranged, and with other essentials

ii- in ceurse of completion, there is ne reasonabiE
w obstacle to an i mediate and profitabi
e interchange. It remains with our enterprisin
t. people to carry it into effect, and the exhibi-
, tions mentioned in the foregoing afford the
1, opportunities.
e Excursions from Canada of our representa
a tive merohants and manufacturers are a fea-
,e ture which 'is receiving close censideration.
s Favorable ratesrand arrangements are being
- entered into, and it is expected that the ex-
e cursions will be arranged so as to afford oppor-
* tunities for visiting the great Jamaica Exhibi-
r tion, the Trinidad Exhibition, eto., so that an
e exchange of opinions, a close inspection of pro-
y ducts and resources, and a general commer-

cial relationship will be brought about.
Favored as I am with the regulations and

particulars of the Jamaica Exhibition, it will
be my pleasure to afford ail information and
assistance to our people. It is necessary thai
our merchants and manufacturers desiring tcsecure space or other advantages should make
early application. The fact that our Do.
ninion Goverument have appointed Adain
Brown, Esq., M.P., as Canadian Commis.
sioner for the Jamaica Exhibition, is evidence
of Canadian interest.

Information as to customs regulations, space,
reception of exhibits, motive power, special
marking of goods, etc., will be afforded with
pleasure by Yours respectfully,

ALEx. W. MURDOCH.

DIVISION OF LIFE PROFITS.

Editor MONETARY TIMES:
Smi,-Being myself a policyholder in the

Canada Life, I read with interest the two
letters of "18.563 " in your issues of the 18th
uit and lst inst., in which he charges that
company with unfairness in allocating its
profits at its last division-lst, as between
stockholders and policyholders, and 2nd, as
between the individual policyholders them.
selves.

First.-In calculating the stockholders'
dividende my friend seems to have omitted
some small balances which they had in the
invested funds, in addition to the paid-up
capital, ranging from $56,075 up to $102,587.
Would he put these amounts into the profit-
making funds of any company, merely for the
publie good, and ask no share in the profits
arising from them ? Taking the actual
amounts invested by the stockholders and the
dividends they received for the period under
review, I find their real percentages to be 8.8o%
for 1885, 38.4% . for 1886, including that
bonus after division ; 11.5% for 1887,
12.3% for 1888, and 6.9% for the eightmonths of 1889. This makes an average of
16.7% for the stockholders for four years and
eight months.

From the number of my friend's policy andthe amounts of his dividends, I infer that he
insured for $3,000 at age 31, in April, 1876;
the ordinary life premium being $69.00 a year.
But he has not by any means contributed
$69.00 a year to the invested profit-making
funds of the company. As the expenses and
death rate are paid out, these items
cannot enter into investments. The expenses
on 83,000 insurance at age 31 have averaged
19.45 a year; and taking only $20 18, or three-
fourths of the tabular as the actual death-rate,
we get 829.68 as total cost of the risk. The
balance of 839.37 a year is my friend's contri-
bution to used nvestments.

(The expense used here is the actual, and
the death-rate assumed is very low, as few old
companies save 25% on the tabular rate).
Mr. "18,563" tells us that the company bas
given him only #25.92 a year for five years, or
8129.60 in al, as his share of the profits; but-fortunately for himself, though unfortu-
nately for hie argument-this profit comes to
33c. over and abve 20% per annum com-
pound interest on bis nvestment for the four
years and eight months. Just think. What
a naughty eompany-giving ail of 16.7 % tostockholders, and only 20% compound te My
friend and me!p

Then comes "inequity " No. 2. The cer-
pany changes its year back from 30th April to
31st December-thus cutting off four montha
of the last year, and gives my friend and me
only four years' profits for feur years and
eight months' time-and then pleads the old
rule of "One year's profit for one year's pre.
mimm" as their excuse. I havoe ben tryre-g
to excuse them by saying te myseif, " If tho

THE ORIGIN AND PROGRESS OF
UNDERSELLING.

In one of his essays, Lord Macaulay said
that England was prone to have fits of moral.
ity once every seven years. These fits came
on suddenly, but by being left Inseverely
alone," no after effects ensued, until another
seven years had elapsed.

The same thing may be said of the question
of underselling in the retail bookselling trade,
which has been "rampant " for the last few
weeks. It is a periodic epidemic. Upwards
of thirty years ago, the present writer took
it upon himself to point out the injury
which the "two pence in the shilling dis-count " was likely to lead to in the trade, not
knowing at the time that exactly seven years
previously a similar agitation had been in
progress, but so it was.

Referring to carefully preserved notes, wefind that the beginning of the present crusade
against the reduction of the retail price of
books to purchasers, originated (in the present
century) circa 1852. Mr. John Chapman,
founder of the Westminster Review, and then a
publisher and bookseller in King William
street, Strand, and a few retail booksellers,
protested against certain publishers findingfault with the fact that they gave a reduction
off the publishe<i price of books to their eus-
tomers. The publishers, among whom were
Mr. Murray, the Longmans, Mr. J. H.
Parker, and other eminent firme, bound them-
selves together, not to supply retail dealers who
" undersold." Mr. Chapman and his support-ers oentested the matter and appealed to poli.ticians and the public on the question. Theyat once gained strong appreciation of the posi-tion which they had assumed.

Mr. Gladstone, in a written communication,
said that "such a combination (that of the
publishers) was alike in principle unjust and
in practice injurions." Each side held to its
own, until the matter was ultimately referred
to Lord Campbell, then the Lord Chancellor,
who with the assistance of other judges as
arbiters, decided that the position taken by
the publishers was "prima facie indefensible,and oentrary to the freedom which ought to
prevail in commercial transactions." With
this tbe retail booksellers won the battle. and
tey became at liberty, if they chose, to dividewhat were then called their" excessive profits"
with their customers.

Perdapr it is not generally known that theintrçdcuor of iunderseliing in the bookselling
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nomPany divide a year into fractions, whynet a month, a week er a day, if abselutely
fine justice is to be done ?" I tried how this
would work. I entered the company one daybefore my friend (so we are very nearly twins),
and I find that he should get 752 ten-thon.
sandths part et a cent lese than I, and stili
owe me a repetend of eight places, upenwhich a clerk might practice a lifetime and
nover arrive at abseluts justice. Se I sawthese small -fractions were more bother than
they were worth.

I have a neighbor bers who insured thenext month after my friend and I in 1876, and
at the division in 1880 he was allowed only
four years' profits while my friend and I gotfive year. Yet he was only a day or two
later in joining, but we got a whole year's
profit more than he, and it was that old rule
that gave us that advantage. My neighbor
thinks that the change of the year is enyan
act of retributive justice, because it takes
eight months of that extra year we got at
first, and tosses it over to his side of the new
fence, thus making up part of his loss, but
still leaving us four monthe better off than
he. This neighbor of mine is a simple-minded
fellow and did not complain when he lost a
whole year's profit, while I gained it, because
he said it was "according to the rule." He
even believes that a good law should work
both ways, and that a good law is always good,and he cannot see that the rule which gaveme a year's profit more than him in 1876 was
a good law (for me) and that the same rule as
applied in 1889 is a bad law, because it com.
pels me to restore two-thirds of my little
" pool." But believing in the principle of
getting ail I can and keeping all I get, I still
intend to hold on to the four months advan-
tage yet left me, and I think my friend will
say " me too."

Port Hope, 4th Aug., 1890.
18,450.
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trade in London was James Lackington.
Originally a shoemaker, he began business, in
1744, in Featherstone street, as a bookseller,
dealing chiefly in second-hand books and re.
mainders. He remained there for fourteen
years, when, on account of insufficient accom-
nodation, he removed to Chiswell street, Fins-
bury Square, where bis business increased to
such an extent, that, as he bas recorded in bis
"IMemoirs of the Forty-five First Years of the
Life of James Lackington," published after
he had retired from business, that, in 1791,
his sale of books were 100,000 volumes annu-
ally, "many thousands of which," he says,
Piquantly, "would have been destroyed, but
for my selling them at very moderate termes"
-terme, however, which muet have been
sufficiently remunerative, as we are also told
that the "profits amounted to over £4,000 a
year."

Lackington dedicated bis "Memoirse" to
the public and to the respectable and the
sordid booksellers, the last class being thus
quaintly addressed :-" And lastly, though not
least in fame, to those sordid and malevolent
booksellers, whether they resplendent dwell in
Stately mansions, or in wretched huts of dark
and grovelling obscurity, to whose assiduous
and unwearied labours to injure his reputation
With their brethren and the public he is in a
considerable degree indebted for the success he
bas been honoured with, productive of his
present prosperity." Lackington conducted
bis business both shrewdly and methodically,
a record was kept of the smallest business
transaction, and the sales and expenditure of
hie ready-money business squared every day.
On the carriage in which Lackington rode to
business in bis later years there was inscribed
the legend, "ISmall profits do great things."

Concerning the present agitation, it appears
to us that the question is one which concerne
the book-buying public rather than publisbers
and booksellers. Indeed, we are of opinion that
mnany publishers are to blame. They issue

books at prices which are fictitious, viz., the
Public know perfectly well that a 2/-book is
'lot a 2/-book, but simply one to be bad for
1/6. If the bookeellers are satisfied with the
profit they obtain off new books after allowing
the discount to purchasers, we fail to perceive
any reason for the publishers interfering. Let
them issue and advertise new books at real
not nominal prices. Let a book which is to be
sold at 9d. simply be called a 9d. book. The
Public pay 9d. for a book, and care little
whether it is published at one shilling or a
Pound. They would soon get reconciled to the
change, the publishers would have nothing to
com1plain of, and the bookeellers would be as
well satisflied as they are at present, judging
fron a consensus of opinion of many of the
largest in London, which bas recently been
collected and published by an evening con-
temuporary. Of course, we refer entirely to
new books. The present question does not
admit other classes of goode which all new
booksellers keep in stock, and which bear
handsome profits, equal to any other trade.
We refer to bound books, Bibles, Prayer
Bocks, Church Services, and similar publica-
tionse of no fixed selling-prices.

ITEMS ABOUT FIRES.

On Sunday last, the outbuildings of the
Ursuline convent, in the city of Quebec, were
struck by lightning and totally destroyed.

Lightning struck close to the C. P. R. station
atWinnipeg last Friday night, and the flash
was carried by the wires into the telegraph
battery room, to which it set fire. Soon the
roof was burning. The fire brigade, assisted
by the copious rain, drowned the fire out. But
the damage done by smoke and water and
fie Will amount to $2,000 or more.

Pires caused by lightning stroke deetroyed a
tarra barn at Athol, Prince Edward county;
'insurance, $200. The saine cause levelled
Rlay's barn and stables at Maxwell, in the
samge county.

SOIne three acres of the business buildings
h 5 eneca Falls, N.Y., were burned last week.
e logeis probably between 1600,000 and

,000 ; insurance, 1100,000.
Edward Conlin's tannery at Delhi, Ont., was

butned last Saturday, also a barn adjoining;
cess, $4,400; insured in the Royal for 11,000.

W learn freo a western paper that Mesers.
Corrigan's and Galloway's hotels at Hope,

B.(., were burned on the 28th ult. Two
Chinamen's stores were also burned, and that
of Mr. Yates and Mrs. Barcilo. Total los,
65,600 ; no insurance.

Two incendiary fires were discovered within
an hour of each other at Ottawa on August 1st.
One was started in a lumber yard on Front
street, and put out by a passer-by ; another
near a church had been Btarted and fed with
inflammable material, and gave the firemen
much trouble to put out. The Mayor has
offered $500 reward for information that will
convict the parties.

On Sunday last the residence of Hon. David
Mills, London South, was partially gutted by
fire. Loos, $1,200, fully covered by insurance
of $5,000. Furniture damaged slightly, in-
sured for $2,000; library saved, insured for
$3,000.

-Who would not live in New Westminster,
B.C., in that "golden clime " where poets
are born-and by its influence almoEt made.
Listen to the tale which follows from the
Columbian, and then go and buy a round-trip
ticket per C.P.R. Where a community is in
the primitive condition of utter honesty,
simplicity, poetic laziness, depicted in this
sketch of Aliceville, there is the place to go to
and lay off. It is entitled : "Built in a Day :
Houses go ap like mushrooms at Aliceville, the
new summer resort on Burrard Inlet. When
a man goes out for a fish in the morning he
leaves the little village in a state of sweet
repose. No sign of advancement is visible
and no sound of saw and hammer are to be
heard in any direction, except, perhaps, the
drowsy purr of the bucksaw preparing fuel
for the matutinal meal. When he returns in
the evening the scene is changed. and the lone
fisherman is surprised to find that a house or
two bas sprung into existence during his short
absence; and is already inhabited by a large
and interesting family in which the young
lady in bright seaside costume usually pre.
dominates. Then the fisherman unhooks half
a dozen finny beauties from his large string
and proceeds to the garden gate of the new
comer, and with them buys the friendship of
the family for the remainder of the summer,
and the right to borrow baking powder, coffee,
and coal oil when supplies run short "

-We cannot say whether there is any
foundation for the story, but it is affirmed
that the Quebec Government intends taking
over the Magdalen Islands by purchase, the
price mentioned being $750,000. The land
would then be sold to the inhabitants, who
are mostly French, but who now hold it only
as rented property.

WE ARE NOW IN RECEIPT
of a large consignment of our

NEW PATTERV ALASKA GRANITE,
Both in the Plain and Decorated.

Some of our Latest Patterns in CHINA TEA
SETS, &c., are now open for inspection.

PRINTED TOILET SETS, in Great Variety,
sold cheap.

Sorne Finely Assorted Crates of Seconds. specially
adapted f r the General iRetail Tra te, bave also
arrived. (Goods both in Packages- and Open.

Pleaise Give us a CaU.

RICHARD TEW & CO.,
IMPORTERS OF

CROCKERY, GLASSWARE, (;BINA

LAMP G(>ODS, &c.

10 Front St. East, Toronto.
(Adjoining Board of Trade Building.)

COmnerCial.

MONTREAL MARKETS.

MONTREAL, Aug. 6th, 1890.
AsHEs.-Receipts are light, but it is not un-

usual that there should be very lile doing in
Auglst. We quoiste rt quality pots 14,10 te

4.15 ; seconds, 03.70 ; no- sales to speak of in
pearls, which are nominally 85 15.

CEMENTS, ET.-Portland cement is now quite
scarce, at least the better brande, and
" White's " and "Johnson's " almost impos.
sible te procure except in retail lots at $2.75 to
2.90. "Lion" is selling at $2.45 to 2.50 ;
" Imperial " at 12.60, and "Crescent " $2.50
te 2.60. Fire-brick are offering low for im-
portation, but stocks here are in small com-
pass, and selling at $25.00 to 30.00 as to brand
and lot.

DAiR PRoDUE.-We cannot report any ac-
tivity in this direction. Butter is lifeless, the
jobbing enquiry is very light and what busi-
ness passes is about at following rates:-
Creamery, late make, 17 te 18c; township
dairy, 14 te 15c; western, 12J te 14c. As te
cheese, there is an absence of speculation, in
fact a sort of lull, for advices from acrose the
Atlantic are net particularly hopeful. The
quantity of cheese arriving at Liverpool from
Canada and the United States fron 17th te
23rd July were 72,887 boxes, and from lst
October, 1890, te the same date, 1,287,023
boxes compared with 1,020,589 in 1889, the
excess this year being thus a quarter of a mil-
lion packages. Business here is very slow at
the moment, with prices about as under: -
Western white, finest, 8 te 8*c; Western
colored, finest, 81 te 8ïc; Townships white
and States make, 71 te 8c; French country
makes, 7î te 8c.

DBUGs AND CuEIncuLs.-In this line there is
little that is new te say. Business is quiet,
but this is the dull season, and activity is net
at present expected, though a spurt is looked
for later in the month. Prices are stronger in
a good many lines. Caustic soda is reported
firmer in England. Bleaching powder is also
firmer. Quinine continues very flat. Opium
and morphia are firmer. Gum arabic cheaper,
as new substitutes are offering. Oil of lemon
and oranges are looking up, and oil bergamot
also rather dearer. We quote :-Sal soda, $1.15
te 1.25; bicarb soda, 12.25 te 2.40; soda ash, per
100 lbs., 12.00; bichromate of potash, per 100
Ibo., $11.00 te 13.00; borax, refined, 9 te 10c.;
cream tartar crystals, 26 te 28c.; do. ground,
29 te 30c.; tartaric acid, crystal, 46 te 48c.; do.
powder, 48 te 50c.; citric acid, 55 te 60c.; caus.
tic soda, white, $2.35 te 2.50; sugar of lead, 10
te 12c.; bleaching powder, 12.25 te 2.40; alum,
$1.60 te 1.70; copperas, per 100 lbo., 90e. te
$1.00; flowers sulphur, per 100 Ibo., 82.25 ta
2.40; roll sulphur, 12.10 te 2.25; sulphate of
copper, 16.00 te 6 50; epsom salts, 11.65 te 1.75;
saltpetre, f8.25 te 8.75; American quinine, 45
te 50c.; German quinine, 45 te 50c.; Howard's
quinine, 47 te 50c.; opium, $4.75 te 5.00;
morphia, 12.20 te 2.30; gum arabic,
sorts, 60 te 90c.; white, $1.00 te 1.25;
carbolic acid, 55 te 65c.; iodide potassium,
$4.00 te 4.25 per lb.; iodine, re-sublimed,
$5.00 te 5.25; commercial do., $4.25 te 4.75 ;
iodoform, 16.50 te 7.00. Prices for essential
eils are :-Oil lemon, $1.50 te 2.00; oil berga-
mot, 13.50 te 4.25 ; orange, $3.00 te .3.50; oil
peppermint, $3.75 te 5.00 ; glycerine, 25 te 28c ;
senna, 12 te 25c. for ordinary. English cam-
phor, 70 te 75c. ; American do., 65 te 70c.
insect powder, 40 te 45c.

Dia GooDs.-While the volume of trade is
limited, as is te be expected at this time of
year, the feeling among importers is very
hopeful of a good autumn business later on'.
This is no doubt based upon the experience of
commercial travellers, who although they find
it difficult te get orders for immediate delivery,
send most glowing reporte of what orders are
promised then later on, especially in western
districts. Quebec trade seems te feel the
effect et disappointing crops of oats, and of
damage te hay. City trade is only mederately
good, but considering the heat tbis is net
surprising. Advices from abroad say that
French drees goods are flrm and higher ; as te
values of domestic textiles there is nothing
new te be said.

FLOUR.--A moderate mevement is reporthd,
mostly local trade, which would be larger if
there were more new fleur obtainable. The
principal demand seems te be fer patents and
strong bakers. We quote patents, both spring
and winter, at 15.45 to 5.50; strong baker's,
15.20 te 5.25 ; straight relier, 84.25 te 4.40 ;
extra, $4.40 te 4.65 ; superfine, 13.75 te 4.50;
ment of sugar is moderate, granulated being
6½c. per lb., and some " off-celer " yellows ai
5c., ranging freom that te 5¾c. ai factory. Mo.
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Leading Acoountants and Assignee.

E. R. C. CLAR KSON,
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO. -.-.-.-. ONTARIO.

Truste@, Uquidator, FRnancial Agent.
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign References:-A. & S. Heury & Co., (Ltd.,)
Bradford. The City Bank, don.

-: + :- Established 1864.

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - - ToRONTO, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillips.

-- -:- ÷ ESTABLISHED 1864. -- -:- -.

ARTHUR C. NEFF,
Chartered Ascountant,

Trustee, Receiver, Auditor, and Adjuster.
ARLINGTON CHAMBERs, 60 YONGE ST

TORONTO, - - - - - - ONTARIO.

BLACKLEY & ANDERSON,
TOSONTO AND HAMLTON.

Accountants, Asuignees, Receivers.

REGIsTEBED CABLE ADDBEs, - "JUNIoB.,
Telephone 1716.

Toronto Offoe, - STANLEY C Aumas, 37 Yonge St.
Hamilton Office, - - Bi James Street, South.

GRIFFITH, SAWLE & 00.,
ASSIGNEE IN TRUST,

Accountants, Auditors and Financial Agents.
Business books written up, and Principal's ac-

counts formed. Balance ahets certified. Fartner-*hlps arrangeS.
London & Can. Loan Bldgs., Bay S.,- TORONTO.

HENRY BARBER & CO.?
Successors te CLARK, BARBER & CO.

ACCOUNTANTS.
TRUSTEES AND RECEIVERS.

90 Front Street East, - - - Toronto.
COnENSPONDENTS IN

Moutreal, Winnipeg, Vancouver, Canada, London,
Manchester, Bradford, Leeds, Huddersfield, Eng,,
and Glasgow. Scotland.

W. S. GIBBON. S. LEvERATT.

GIBBON, LEVERATT & 00.
Assignees and Accountants,

TORONTO.
Addres: TELEPHONE,86 Front St. East, No. 1883.

BAms:-Bank of Toronto; National & Pro-vincial Bank, London, England

TOWNSEND & STEPHENS,
Public Accountants. Auditors

Assignees.
SHERMAN E. TOWNSEND. H. SEYMOUR STEPHENs.

Traders Bank Chambers, Toronto.
Cable Address "SeYmour." Telephone 1641.

F. S. 8 H A R P E , F. 0. A.
Chartered Accountant h Auditor.

1W PaINCe WILLIAM STREET, - ST. JoHN, N.B.

Complicated accounts adjusted, Partnership settle-
mente effected, Financial btatements examined and
reported upon, Balance Sheets and Profit and Loss
statements prepared or certified, Books arranged
and adapted ta any business soe as to record trans-
actions and exhibit results clearly, comprehensively,
and with the least labor.

S. A. D. BERTRAND,
Official Assignee

For the Province of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with Prompnesas and
economy. Speciai attention to confidential business
enquiries. 15 Portage Av. East Winnipeg, Man,

Leading Acoountants and Assignees.

W. A. CAMPBELL. Guo. H. MAY

CA MPBELL & MAY,
Assignees, - Accountants - and - Receivers,

50 Front Street East, and 47 WellingtonStreet East, Toronto.

Telephone 1700. -:- Telephone 1700.

J. GILBERT BEATYq F.C.A.
CHARTERED ACCOUNTANT.

13 Wellington Street, E., - - - TORONTO.

Agents' Directory.

H ENREY . J. JACKSON, Real Estate, and Gen-era Financial and Assurance Agenov, King

EORGE F. JEWELL, F.C.A., Public Accountantmand Auditor. OmIce No. 8 Odd Fellowe' Hall,Dundas Street, London, Ont.

WXINNIPEG City Property and Manitoba Farme
bought and sold, rented or exchanged. Moneyloaned or invested. Mineral locations. Valuator,Insurance Agent, &c. WM. R. GRUNDY, formerlyof Toronto. Over 6 ears in business in Winnipeg.Ooe, 490 Main St. P . Box 284.

ROUT & JAYent for Bo al Canadian; Lan-asmhire;also e ConfederaLon Life Inouorance
Cos.; anYandanr d & Sav.MSord; ondon andCanadian Loan and Agency Co., Meaford.

ETLEY & 00., Real Estate Brokers, Auctioneers
i and Valuators, Insurance and Financial A enta.City and farmn properties bought, sold and 2ex-changed. Offices, gr and 57 delaide St. east,Toronto.

Leading Educational Institutions.

MISS VEALS'
ForBOARDING « DAY S80110 oun

Ladies

50 &52 Peter St., Toronto.

Music, Art, Modern Languages, Classics, Mathe-
matics, Science, Literature, Elocution.

Pupils studying French and German converse inthose languages with resident French and GermanGovernesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

Leading Beal Estate & Financial Agents.

Au HelCILBERT & 00.,
BUCOUSSORS TO

J. B. BOUSTEAD & CO.

Financial, Real Estate, & Business Brokers.

Investments made for clients either in property oron mortgage security.
Trust Funds invested securely and at good rates.
House Property a specialty, our financial relationswith builders giving us exceptional facilities.
Our ex erience at the service of investors in specu-lative properties, either city or suburban.
Always our clients come out ahead when actingunder our advice.
Farm Property and stocks of merchandise can beexchanged through us, if unencumbered, forproductive city property, we guaranteeing

values.

12 Adelaide Street East,

TORONTO.

Insurance.

II GLSOI & LONON
InsuranceCompany.

HZAD Oii]oF o0 CANADA

glasgow and London Buildings, Montreal.
JOINT MANlEUs:

J. T. VINCENT AND RICHARD FREYGANG.
TORONTo BEANCE OFFICE, - - Si Toronto Street.

THOMAS MOCRAKEN, eB. Secretary.

Insurance.

OF HARTFORD, CONN.

ESTABLISHED --- 1854.

Canada Branch:
GERALD E. HART, General Manager, Montreal.

Paid-up Capital, - - 2,000,000 00
Surplus, - - 1,301,235 39
Assets, - . 5,305.004 23Income, - - 2,778,050 00

A general FiraeInsurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto.

The Manufacturers' Life Inse Co.
HEAD OFFICES, - TORONTO.

Authorized Capital, - - $2,000000
ABSOLUTE SECURITY.

PROMPT PAYMENT OF CLAIMS.

PREsIDENT, - SIR JomN A. MAcDONALD, P.C. G.C.B.

GEO. GOODER]HAM, EsQ., President, Bank of Toronto.WM. BELL, ESQ., - Organ Manufacturer, Guelph.S. F. McKINNON, - - - Wholesale Milliner.
D. PARKS FACKLER, NEw YoRm,

Consulting Actuary.

J. F. ELLIS, - Managing Direetor.

ATLAS ASSURANCE 00Ym
OF LONDON, ENGLAND.

FOUNDED - - - . 1808.

CAPITAL, • £1,200,90W Stg.
Branch Manager for Canada: - LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

§W- Agents required in unrepresented towns

NATIONAL
ASSURANCE GO'( OF IRELANO,

Incorporated - - - 1822.

DAPITAL, • • • £1,000,00 Stg.
Chief Agent for canada: - - LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
Agehts for Toronto, - 92 King Street East.

sas- Agents required Iu unrepresented towns.

ine, $3.25 to 4.00 ; superfine in bags, $1.50 to2.00 ; extra do., $2.20 to 2.30. Oatmeal is dull,
held at $2.40 to 2.45 for granulated, and $2.25bo 2.30 for standard per bag ; rolled oats say2.40 to 2,50.
GRAiN.-While there is not much aotivity,bhere is a flrm feelingin all grain, especially inwheat and oats. Receipts are just now limited

nd people are looking with interest for fnalonfirmation of the rosy pictures of prolifle
rain felds in the North-West of Canada.Wheat, No. 1 hard Manitoba, is quoted at $1.22
er bush ; ditto. No. 2, $1.20; peas, 77 to 78c.In store; 78 to 79c. afloat; oats, flrm, Quebec,
9to 50c.; Ontario, do., 52J to 55C.; corn, 62jc.luty paid; corn cargoes in bond, 55 to 57c;>arley, 55 to 63c. as to quality.
GRocERIEs.-The oppreseively hot weather

as bad some effect in quieting business, andhers i not quite so muah doing ihis week as
a former weeks. Prises, however, have, as a
île, rernained about the same. The move-
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lasses is quoted at 30 to 35c. per gal. for Bar-
badoes, but there are few buyers. Teas re-
main firm, and likely to rise, as present sup.
Plies are somewhat light. Coffees, spices and
fruits remain unchanged.

H1DEs.-Prices of both green and dry con-
tinue to advance. The stock of neither is
large and the feeling among both hide dealers
and leather men is that there must be an ad-
vance in prices of leather. The price paid for
No. 1 green is 7e. ; for Toronto inspection
74c. ; and for local inspection 8c. ; lamb-
skins, 35 to 40c.; calfskins dull at 5c. per lb.

LEATHER, ETC.-Trade in this line is steady,
and prices are firm. Both American and
English markets for leather are higher, with
trade brisk. Stocks here are being rapidly
reduced, and unless there is a check in the ad
Vance in hides, prices must advance further
here. Manufacturers of shoes speak confi
dently of higher prices. Meantime we
quote :- Spanish sole, B. A., No. 1, 20
to 2 3c.; do., No. 2, B.A., 17 to 19c. ; No. 1,
ordinary Spanish, 19 to 20e.; No. 2 ditto, 16
to 17c.; No. 1, China, 18 to 19e.; No. 1
slaughter, 22 to 24c.; No. 2 do. 20 to 21c. ;
Amnerican oak sole, 39 to 43c.; British oak
sole, 38 to 45c. ; waxed upper, light and
medium, 29 to 32c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32c.; Scotch grained, 30 to 35c.;
Iplits, large, 15 to 20c.; do., small, 12 to 16c.;

Toronto General Trusts C.,
AND

SAFE DEPOSIT YAULTS.
CAPITAL, - - - - $1,000,000,

President-Hon. Edward Blake, LL.D., Q.C., M.P.
Vice-President-E. A. Meredith, Esq., LL.D.

Consequent on the increase in business, the
premises formerly occupied by the Canadian Bank
Of Commerce, on the corner Yonge and Colborne
Streets, has been purchased and entirely recon-
structed for the Toronto General Trusts Co. and its
tenants.

SAFE DEPOSIT DEPARTMENT,
The Vaulte are in a building specially constructed,

most substantial and secure, fire and burglar-proof,
and unequalled in Ontario, costing over $30,000.

Sales and Compartments varying from the small
box, for those wishing to preserve a few papers, tolarge safes for firms and corporations, are rented at
low rates, and afford ample security against loss by
fire, robbery, or accident. Bonds, Stocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
Stored. An examination of these vaults by the publicis requeesed.

TRUST & AGENCY DEPARTMENTI
Under the approval of the Ontario Government,

the Company is accepted by the High Court of
Justice as a Trusts Company, and from its organiza-
tion has been employed by the Court for the invest-
ment Of Court Funds. The Comvany acts as
nxeeutor, Administrator, Receiver. Committee ofLunatice, Guardian of Children, Assignee of Estates,
Agent, etc., and as Trustee under Deeds, Wills, orCourt Appointments or Substitutions, and also as
A0ent for Executors, Trustees and others thus re-
having them from onerous and disagreeable duties.

Obviates the need of security for administration.
The Company invests money, at best rates, in first
O)tgages or other securities; collecte Rente,Ifnterest, Dividende, and acte as Agent in all kinds of

ncial business. It also countersigns Corporate
ulrities. For further information apply to

J. W. LANGMUIR, Manager.

TI "MOIIllI TuFS,"
This Journal has completed its twenty-third

Yearly Volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
"".dy. Price $amO.

calf-splits, 32 to 33c.; calfskins (35 to 40 lbo.),
45 to 55C.; imitation French calfskins, 65 to
75c.; russet sheepskin linings, 30 to 40c.; har-
ness, 22 to 27c.; buffed cow, J11 to 14c.; pebbled
cow, 12 to 14c.; rough, 20 to 24c.; .russet and
bridle, 45 to 55c.

METALS AND HARDwARE.-Probably owing to
the excessive heat of the last few days, trad-
ing has been very languid, but the reported
advance in freights of 1/6d. stg. per ton in pig
iron and the slow but steady advance in
Scotch warrants indicate dearer iron in the
near future, and consumers are waking up to
the fact that the season is advancing rapidly.
Sales are reported of No. 1 Carnbroe at $19.00
and a 300 ton lot of No. 1 Shotte at $21.50 to
arrive. There is very little change in other
lines of heavy hardware. We quote :-
Coltness, no stock, to import 822.00 to 22.50 ;
Calder, No. 1, 822.00; Calder, No. 3, 820.50;
Langloan, $21.50 to 22; Summerlee, $22.50 ;
Eglinton and Dalmellington, 819.00 ; Gart-
sherrie, $21.50 to 22.00 ; Carnbroe, 819.00
to 19.50; Shotts, $21.50 to 22; Middles-
boro, No. 1, none here, $18.75 to 19.00 to im-
port ; No. 3, $18.25 to import; cast scrap
railway chairs, &o., $18.50 to 19: machinery
scrap, $15.00 to 16.00 ; common ditto, 813; bar
iron, $2.30 for Canadian, British $2.60 to 2.70 ;
best refined, $2.75. The products of the Lon-
donderry Iron Company we quote as fol-
lows: Siemens' pig No. 1, 822.00 ; Acadia
bar, 82.20 to 2.25 ; Siemens' bar, $2.35 ;
these figures for round lots. Canada
Plates-Blaina, 82.80 ; Swansea, $2.90 ; Pen,
83.00. Terne roofing plate, 20x28, 87.50
to 8.00. Black sheet iron, No. 28, 82.80. Tin
plates-Bradley charcoal, 86.50 to 7; charcoal
I.C., 84.25 to 5.00 ; ao. I.X., 85.25 to 6.00 ; coke
I.C., 83.75 to 4 ; coke wasters, 83.40 to 3.50; gal-
vanized sheets, No. 28, ordinary brande,
5j to 54c.; Morewood, 7c.; tinned sheets,
coke, No. 24, 64e.; No. 26, 7c.; the
usual extra for large sizes. Hoope and

BUSINESSCHANCE.
A live man will find room at present in Woodstock,

Ont. Mr. A. McBean is offering his Hardware Busi-
ness for sale. It includes Tinware, mtoves and
Furnaces, and is the best opening we know of. Mr.
McBain is going into a manufacturing concern,
hence his reason for selling. The stand is the best
in town, and the business A. 1.

Cala Trade Wli ltu 'West8 8
Wanted by a young man, samples of different

lines of goods froma manufacturing or wholesale
firms to take orders for in the West Indies on com-
mission. Have just returned from theee Islands,
representing several firms in the Lower Provinces

Address : WEsT INDIA TRAvEý LER,
P.O. Box 496,

H ALIFAX, N.S.

THE ALLIANCE

Bond and InYestiRent o.
OF ONTARIO (LIMITED).

Incorperated February 27th, 1890.

CAPITAL,

General Iffices: 97 and 29 Wellington St. East,
34 and 36 Front St. East, TorQnto.

This Company undertakes agencles Of every de-
scription, and trusts, such as carrying out issues of
capital for companies and others, conversion of rail.
way and other securities. Will give careful atten-
tion to management of estates, collection of loans,
rente, interest, dividende, debta, mortgages, deben-
tures, bonds, bills, notes, couvons and other securi-
ties. Will act as agents for issuing or countersigning
certificates of stock, bonde or other obligations.

Receives. and investe sinking funds and investe
moneys generally for others, and offers the best
terme therefor.

Every dollar invested with or through this Com-
pany earns the highest re urns and is absolutely
af. AUl investments are guaranteed.

THE INVESTMENT BON 0S of the Company are
issued in amounts of $100 Nnd upwards, and offer
unparalleled inducements for accumulative invest-
nments eof mall amounts, monthly or at larger
periods for terme of years from five upwards, and
the investor is not ouly absolutely protected against
lose of a single dollar, but can rely upon the largest
returns consistent with security. Correspondence
solicited and promptly replihd to.

Firt-class general and local agente can obtain
remunerative con racts by applying to

The ALLIANCE BOND & INVESTUENT Do.
OF ONTARIO, (Limited.)

72 CEUROH BT. TORONTO. I TOQONTO, - - - OT..

bande, per 100 lbs., $2.75 ; Staffordshire
boiler plate, $2.80 to 3.00; common sheet iron,
82.80; steel boiler plate, $3.00; heads, 84.00;
Russian sheet iron, 11c. ; lead per 100
lbs., pig, $3.60 to 3.75; sheet, 84.50; shot, 16 to
6.50 ; best cast steel, 11 to 12c.; spring,
82.50; tire, 12.50 to 2.75 ; sleigh shoe, $2.50
to 3.00 ; round maehinery steel, 13.25 !
ingot tin, 23J to 24o. ; bar tin, 26e. ; ingot cop-
per, 16 to 161c.; sheet zinc, 86.25; spelter, 86;
antimonv, 00 to 20. ; bright iron wires
Nos. O te 8, $2.75 per 100 bls. ; annealed do.,
82.75. Coil chain, j inch, 5e.; a in., 4c.;
7-16 in., 44c.; j in., 41c.; & in. 3¾c.; f in.,
34e. ; î in., and upwards, 31c.

OILS, PAINTS AND GLAs.-Business is mod.
erately active, and prices rule about the same
as last week, excepting that linseed oi, with
the arrivals of several shipments, is slightly
weaker for large lots. In the ordinary way of
trade, 68 to 69c.for raw, and 71 to 72e. for boiled
still quoted. There is no change in paints. We
quote :-Leads (chemically pure and firet-
class brande only) 6; No. 1, 5 to $5.50; No. 2,
14.75; No. 2, 14.50; dry white lead, 5j to 6c.;
red do., 4îe.; London washed whiting, 50c.;
Paris white, 90c. to 31; Cookson's Venetian
red, 1.60 to 11.75; other brande of Venetian
red, 1.40 to $1.60 ; yellow ochre, 1.25 to 11.50 ;
spruce ochre, 2 to 82.50. Window glass, $1.40
per 50 feet for first break, 11.50 for second
break.

TORONTO MARKETS.

TORONTo, 7th August, 1890.
BooTs AND SHoEs.-Business in this line is

reported very good, country merchants buying
more freely than for some time. A better
feeling prevails in the trade, caused no doubt

JAMAICA EXHIBITION, 1891,
An Exhibition will be held in Kingston, Jamaica,in January, 1891, of Island products, manufactures,and works of art, machinery and industrial and

agricultural products from Great Britain, other
countries and colonies.

In view of the geographical relation of the Island
of Jamaica with the sea ports oft anada and the
nature and extent of the importe of Jamaica, as well
as the products of the Island, the Government of
Canada accepted an invitation of the Government of
Jamaica to participate In such exhibition, with a
view of obtaining an extension of markets for the
products and manufactures of Canada.

The Canadian Government will undertake to pay
freight of all approved exhibits.

Entries muet be made not later than September
30th next; a d the latest date at which exhibits eau
be sent forward from Halifax, N.B., or St. Johh, N.B.,is the middle of December.

Mr. Adam Brown, M.P., has been appointed
Honorarv Commissioner to represent Canada at theexhibition.

Forme of application and general information canbe obtained on applicasion to the Honorary Com-missioner. Address Department of Agriculture,or te the undersigned.
By order of the Minister of Agriculture.

H. B. SMALL,
Secretary Dept. of Agriculture.

OTTAWA, July 24, 1890.

FOR SALE BY TENDER.

THE MERRITTON 0OTTON MILLS
At Merritton, Ont.

Capacity 12,800 Spindles--254 Looms.
This valuable prorty, one uf the most desirable

in Canada-- the buildgs have all been erected since
1889, and all the machinery was then new, and of
the most modern kind-will be sold n bloo bytender, together with quantities of material, rawand In course of manufacture. A circular givingfull particulars of the property may be seen at the
office of the Company, at Merritton, or at the office
of James A. Cantie & Co., 90 Wellington street west,Toronto, and every facility afforded to intending
purchasers to examine everything thoroughly. Ten-ers willbe received up to twelve o'clock, noon on

WEDNESDAY, 8th OCTOBER, 1890.
TERMS.-Ten per cent. of purchase cash at timeof sale, balance payable 30 days from date of sale.

Tenders acidresseci te
THOMAS LONG,

Managing Director, 513 Jarvis St. Toronto.
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by the general reports of a pretty fair harvest.
Prices of most lines have advanced in propor.
tion with the recent advance in leather; the
manufactured goods are selling say at about
ten per cent. higher. Fall and winter goods,
such as heavy shoes, felts and rubbers, are
said to be moving freely, with prosptcts of the
movement being sustained.

DRUs.-A fair trade is passing. A large
demand for insect powders exists, and prices
are very favorable to buyers. Quinine hasabout reached its lowest point in value, and
from thepresent outlook higher prices for this
article will soon be in order. Nitrate of silver
continues to advance in sympathy with the
increased price of silver.

DRY GooDs.-In no line of trade more than
this are the effects of the favorable accounts
of the harvest in Ontario and the promising
outlook in Manitoba noticeable. While it is
true that country dealers are very cautious in
their present orders-in fact numbers of themi
will not order a dollar's worth before Sep-
tember-yet the state of their stocks indicatesi
that they must sort up, sooner or later. Im-
porters are in good spirits, therefore, and looki
with confidence for a good fall trade. French
woollen dress goods are advancing in price,
and qudtations are 5 to 74 per cent. higher for
French cashmeres, and henriettas, with1
prices firm at the increased figures. Velvet
ribbons, which are the vogue this year for
trimming, are to hand in plentiful supply.

FLoUR AND MEAL.-In the flour market
prices all round are unchanged, and business
keeps very quiet, no sales of any moment re-
ported ; patents are rullng at $4.75 to 5.55 per
barrel; straight roller $4.50 to 4.60. Oatmeal
is firm and advancing; granulated ruling at

M W4- Vl N ENY A E5 C

OurCommunion Wine "'t. Augustine," "chosenby Special Committee, Synod of Ontario, assistedy Analysts, Inland Revenue Deartment, Ottawa,for usé in ail thé Parishes of thé Diocèse.',

J. S. HAMILTON & CO., Brantford
Soie Agents fer Canada.

WILLIAM KENNEDY & SONS,
OWEN SOUND, ON.

X'mBs OF TE

"New Amerlcan"
TURBINE

Heavy Mill Work.
Water Power Pump-
Ing Machinery for
Domestie and Fire

purposes.
Pans, Estimates, and Superintendence forConstruction of Municipal Water Works and

Improvement of Water Powers.

SCOTCH DRAIN PIPES,
Vent Linings & Fire Bricks.

PORTLAND CEMENTS
Lowest Quotations to Contractors

and the Trade.

Howe's Patent Fireprooflng Cemelnt,
For Walls and Concrete Work.

KEENE'S AND PARIAN CEMENTS,
Carlisle Sandstone, Colora, Red and Tellow.
"West Newton," "West," " Carlisle," "We-

tonI" and "RuncornI" Quarries. 0

MCRAE & 00.,
98 Esplanade St. E., Toronto.

84.75 to 5.00 per barrel. Bran is scarcé and in
good demand at 810.50 to 11.50 p r ton.

GRAIN.-The local market for ail grains e
dull, not much movément réportd; ist
week's quotations for spring and winter what
still hold good, and not likly to recédé. The
English and American markets have ben ad-
v gdaily during th .last week. Crops in
Europe and Great Britain are reported short
and in bad condition, owing to the exceptional
cold and wet summer experienced. There is
also a reported shortage in the wheat yield in
the United States, accounts varying greatly indifferent districts, all of which tend to main-
tain prices here. We quote winter wheat as
ranging from 92 to 98c.per bush ; spring wheat
frorg 92 to 98c. and Manitoba hard ise still
rulîng at 81.16 to 1.17 for No. 1, and 81.14 to1.15 for No. 2. Barley-No salés hard of,
quotations purely nominal. Oats are advanced
in price, scarce and wanted. We quot vthem,
per bush., 49 to 50c. Peas will readily find
purchasers at 61 to 62c., butthére are noue
offering. Corn and ry purely nominal;
nothing doing in either.

GROCERIES -There is no spécial activity,
nor any large lots moving, but ther is a good
consumptive demand prtty w l tspread over
the list, sugar leading. In cannéd goode, ap-
ples are reported ont of thé market. Chioken
bonelees, Aylmer is said to be scarce; plenty
of bonélése turkey and duck are to be had.i

SIMPSON & 00.
BERLIN - ONT.

est value and latest styles in

Salmon continues scarce. One wholesale house
advises a carload of Princess and Stanley
brand, new to hand, and quoted at $1.40 to
1.50 per dozen. Consignment of present sea-
son's peas to hand, and finding ready sale. Cof.
fees are dull, at present prices ; dried fruits in
demand, and rice firm. Sugars steady, and
unchanged in prices, with a good active de-
mand existing among country merchants. The
tea market shows evident signs of improve.
ment; the assortment, however, is linited,
stocks being principally composed of the
higher grades. Lower grades are quite scarce.
The effect of this perhaps will no be felt
until later on in the season.

HAY AND STRAw.-There is no old hay in the
market at present. New hay, best timothy is
bringing 38 to 9 per ton. Prices for straw are
$6 to 7 per ton, according to quality. The
wet weather this week has interfered consider-
ably with supplies in the market.

HARDWARE AND METAL.-In moest lines trade
is inactive, shelf goods seem for the present
rather neglected. There has been good move-
ment in the country of field implements,
the abundant promise of crops making the
farmers cheery. Some kinds of heavy goods
are in demand, such as boiler plates and
machinery steel. Prices of pig iron are well
maintained, indeed there is no disposition to
cut prices; the market abroad for pig iron is
firm and for merchant iron improving. Ship
steel is still weak. Stocks of metals are on the
light side, which makes holders more disposed

The MAPLE LEAF BRAND
--OF-

Church, Lodge and Barber Chairs, C A N N E D S A L M O N
Drawing Room, Dining Room & Continues to be the Popular Brand. Great care is

Bedroom ÿtakn in packing, and noue but the Choicest Quality
Bedroomof Fish le used.FU RN IT U R E. Wearethe Sole Agents for the

Clapp's Patent used on Drawer work which Maple Leaf Brand of Canned Salmonprevents sticking In damp weather. IN OANADA.

Whole8ale d Retail Manufacturers. A. WA TTS dCO., - - Brantford.

Whenever you see this TRADE MARK on a

STOVE OR FURNACE
Yon may be Certain It Is

London. Toronto. THE VERY BEST ARIICLE THAT CAN BE
Montreal. Winnipeg. HAD FOR THE PRICE ASKED

WE ASK IHE TRADE TO EXAMINE OUR NEW

Elther Direct -STEEL DOME FURNACES, Draft or wlth Low Radiator.
It will pay them. New Designe and Sizes in Registers and Stove Boards.

Identify yourself with one line of FIRST-CLASS STOVES
THE TRADE OF YOUR TOWN.

and you wilI CONTROL

McCLARY MANUFACTURING COMPANY.
MANUFACTURERS & IMPORTERS OF

HatsFlirsqStrawGoods,
GLOVES, MITIS & SLEIGH ROBES,

Highest Cash Price for
Raw Furs4/teLes

Spring Styles for roung Men
Iow in Stock.

IF YOU WANT NOBBY GOODS,
AND THE VERT NEWEST IN THE TRADE, BE SURE

AND CALL, OR SEE SAMPLES.

34 FRONT ST. WEST, TORONTO.
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Leading Wholesale Trade of Hamilton.

Knox, Moîan & Co.
Wholosale Dry Goods Importers,

HAMILTON, - - ONT.
Fall Stock now Complete.

TPavellers' Orders being rapidly
executed.

Now that the outlook for a good Fall Business
is well assured, we urge our Customers to make
a judicious selection for probable requirements,
s0 as to ensure satisfactory deliveries.

General Storekeepers eau rely on finding in
Our Travellers' hands a Full Range of Samples
of Popular, Easy Selling Goods, at Close Prices

KNOX,
and Liberal Terms.

MORGAN & Co.

ADAM HOPE & 00.,
OFFER FOR SALE

B inder Twine
RED CAP,

CROWN,
Vlixed.

A##
STAMPED

ST47 RoCERS BROS.
ARE

aEUWNE AND GUARANTEED

vMoriden Britannia Co.
THE

rIN 1

ii ONTRIO COTTON Co.,
HAMILTON, ONT.

MÂ&NUPAOTURE.5 O01

Cottonades, Shirtings, Denima,
Tickings, Awnings, and

Ducks.
SPecial Ducks for Agricul-

tural Implemënt Makers:

I)UNqCAN BELL, Agent,
'J. E. McCLUNG, Agent,

MONMbEAL.
TORONTO.

to hold on. Indications are very favorable for
a good autumn trade.

HIDEs AND SKIN.-A sharp advance has
.taken place in the price of green hides, which
however is totally unwarranted by the present
price of leather. If these prices are main-
tained for any time. leather will have to go up
from 15% to 20%. We quote cows, green, 61c.
per lb.. steers 7*c., cured and inspected 7 to
71c. ; calfskins, green, 6 to 8c. ; calfskins,
cured, 8 to 9c. ; lambekins are unchanged and
pelts are now selling at 65c., an advance of
25c. from last week's prices. Tallow unaltered
in price and dull.

LEATHER.-The leather market this week is
a little quieter, but there is still a good business
being done. The principal demand is for
uppers, splits and buffe, which may be ac-
counted for partly by these grades being most

Leadlng Wholesale Trade of Hamilton.

TIIB. RBGRENINuIB o.,
(LIMITED.)

Wie Manufaoturersa I Matai Pirforators

VICTORIA WIRE MILL8,
RANJJLTON, ONTARIO.

BALFOUR & 00.
Importers of TEAS

-- AND-

- Grocers,
HAMILTON, - ONT.

Millers Take Notice.

STANDS ANY WEIOHT OR MOTION
moica«0I4EST rUTMALO

HARDWARE STORESALL SEU.No9ST WH TE» ME A MeNOWN

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

IMANUV'RO O

HIGH CLASS

SCREW PROPELLERS
For all Purposes.

Large Stock kept on hand. Wheels made
t: dimensions.

OWING TO CERTAIN DEALERS
attemptng te palm off on the publie the pra-

ducts oet aibsimakers and repreeenting them to be
ours, to the injury and reputation of our good, we

have issued the following:

CAUTION "TRADE
Merchansa espectfuyad-
vised thathereafter a//gloves of
our manufactue wH[hIeSTANÆD1
orbearaSlzK WOVENlbeashelOW

W H.Storey&Sn
Ac ton, Cani.

affected by altered prices in green hides.
There is a good enquiry for slaughter, and
prices continue firm, but analtered.

LUMBER.-The lumber trade is characterized
as dull and not much doing, although it is
generally admitted that trade is better than it
was a month ago. Shipments to the United
States at the present time are of very limited
volume, and not much business in that direc-
tion is looked for until September next. A
standing complaint with the trade is the want
or scarcity of railway cars. Toronto lumber-
men claim the service they receive from the
G.T.R. will not compare with that rendered
by the Northern R. R. before their amalgama-
tion with that road; in fact at present they de.
clare that they cannot get cars. Our prices
all round remain unchanged.

PRovIsIoNs.-The dairy and provision mar-
kets continue sluggish. Butter is of very slow
sale, ranging in price from i11 to 14c. per lb.,
really very choice fetching 15c. ; there i. no
movement in old butter. Cheese is in fair
demand at 9c. per lb., and some really good
June cheese is bringing 9ic. In hog products
movements reported are at unchanged prices ;
long-clear bacon is quoted at S to 8¾e. per
lb. ; breakfast bacon, 11J to 12c. ; hams, 12 to
12½e.; lard has given way in value a little and

He O. BAIRD & SOl,
Manufacturers of

fun Une of

BRICK AND TILE
MACHINERY.

Steam or Horse Power
ENCINES

and MIII Work.

PARKHILL, - ONT,

CLARRY & CO'S THILL COUPLINO,
(Mirefield's Patent.)

Safe, Absolutely Noiseless, Perfect,
NO RUBBERS. NO SPRINGS.

Because nonsare required.All rattling revented
The nicest thing ever invented. A beau alike ta the
manufacturer and the purchaser et Carniages,
Buggies, etc. Complete, Cheap and EMelent.

CLARRY & CO., a.d5"e.n ers,
14 Bay Street. Toronto.

P.t.-Al ordera thankfully received and promptly
attended to. Guaranteed the beitonn the market
Prices upan application.

WARDEN
KINO & SON.

Manufacturers-of--
Patent "Daisy"P

Bot Water
Bolier.

In sizes to suit
colleges,

Convent.,
Churohes,

Public - Sehool

and Reidene
of all kinda

and descriptions,

Bend for Price
Lista and Teati-
manialsto an ef
the esdingtem.
fitters inCaada,
or to the manu-

facturers.

637 CRAIG ST.
molTanAL,

Pure Manilla.Wholesale
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is now selling at 9 to 9¼c., with little demand
exipting. Eggd are very scaerce and command
16 to 17c. per dozen.

WOOL.-The season for fleece wool ia about
over. It bas come into the market in excellent
condition, but prices have been too high by
about one cent per lb. Present quotations are
correct. In pulled wools, pricea have receded;
notwithstauding the high prico of Southdowna,
fully two cents per lb., considerable quanti.
ties have been carried over from last season.
Manufacturera are in a strong position at
present, being able protty much to dict etheir own terme. We quote pulled combinge

20c. per lb., super, 22 to 24c., and extras,
26 to 27c.

BRITISH MARKETS.

The monthly export iron and metal circular
of Henderson & Glass, Liverpool, for July,
1890, says:

Iron.-The demand is better, and there is a
feeling that the bottom is about reached.
Orders are being placed with less hesitation,
manufacturera adhering to their quotations.
Demand for hoops and sheets are very good.

Tin.-Weaker, after advance of some £2 perton.
Tinplates.-Firm, at better prices.
Zinc Sheets.-Strong market.
Copper.-Steady.
Pig Lead.-Market has considerably de.

clined, but is inclined to again improve.
Linseed Oil.-Remains unchanged.
Freights.-The rate from Liverpool to

Montreal is 12/6, and 10% per ton; and to
Toronto, Hamilton and London, 7/S to 10/
per ton more, and 10% primage according to
classification. Tin and Canada Plates from
South Wales 2/6 and 10% more.

RETAIL PRICE, 75c.

Sslf-Wring Mop and Cloth Complote.
It saves labor, time, clothing.

As the hande do not come in
contact with the water, chapp: d,
scalded and sore hands are
avoided. The mop being wrung
at arms' length there is no stoop-
ing or straining of the.back or
shoulders. The bands are not
soiled or disfigured by the wring-
ing of a lthy, greasy cloth. As

the clothing la
not drenched or
disfigured as in
ordinary mop-
ping, no special

é1preparation is re-
. • s equired.

APPLY FOR

T ARBO.' B&Og.,
Truth" Building, 73 Adelaide Street West,

TORONTO,.Ont.

'BROWN' & 'ARMINCTON & SIMS'
ENGIN ES,

Steel Boliers, Ice & Refrigerating Machlnery.
WE MAKE A sPECIALTY OF

Waterwoiks Plmping Maohinery.
Our Improved Compound and Triple

Expansion and Com uud Duplex
Pumping Enes

Are the most Simple, Economical, and efficient,made on the Continent. Eminently adapted forReservoir, Stand-pipe, or Direct Pressure Systems ofWater Works. We have many of these iu use, in
all sizes of Water Work., proving the

Most Complete and Efficient System
of Fire Protection.

Plans, Specifications & Estimates Furnished.

OSBORNE - WORSWICK C., Lmited,
ENCI NEERS,

/HAIIL TON, - - - - -OiT.
THOS. WORSWICK, Consulting Mechanical

Engineer, Manager.
gW Address all communications to the Company.

Gonfeberatton iLLf
ORCANIZED 1871. --- HEAD OFFICE, TORONTO.

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free from ailestrictions as to Resldene, Travel, or Occupation. Pald-up Policy andCash Surrender Value Guaranteed lu each policy.

THE NEW ANNUITy ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME lu old age, and lis a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which areunexcelled by any Company doing business in Canada, are allocated every five years from theissue o! the Policy, or at longer periods as may be selected by the insured.Profits so Aloceted are Absolute, and not Liable to be Reduced or RecaIed at any future
time under any circumstances.Particlpatîng Policy Holders are entitled to not les than 90 per cent. of the Profits earned in their Class,and for the past Seven years have actually received 95 per Cent. of the Profits so earned,

W. C. MACDONALD, 
J. K. MACDONALD,

Actuary. Managing Director

SoIid Progress & ood Resuits.
Person r1 i r lives should investigate the financial standing of a Company, the same as theywould a Bani rec thy intended to invest-not by the volume of business passig in and out, but byita finaude) rlecord, hg, and ite profit-paying resula.No Company in the .8. has made as regular and solid dividend-payg progreas, and incresod itsANNUAL CAsH DIVIDENDS to policy-holders for no many years past, witout a retrograde step, as the

ÀITNA LIFE INSURANCE COMPANY,
of Hartford, Head Office for Canada, 9 Toronto Street, Toronto, (Corher of Court Street).We invite attention to the following unequalled 'howing of increases in aIl the Important items of(1) Cash Profits pa)d on Life Policleslssued In 1873. (2) Same on 20-year Endowments. (3) Assets to eachP100 of Liabilities. (4 Total accumulated Fund. (5) Mtna's Insurance in force in Canada. (6) CashPaid the Assured on Policies lssued in Canada:

YEAR PROFITS
Jan. 10 $10,000 fe. 20 yei

187' $35-671875 38.66
1876 41.14
1877 51.46
1878 54.11
1879 59.70
1880 62.53
1881 65.46
1882 68.47
1883 71.55
1884 74.71
1885 77.93
1886 81.20
1887 8443
1888 87.92
1889 91.35
1890 94.84

2
PAI

îar E

48.2
65.2724
84 7
92M

100.7
109.2
118.10
192.5
137.80
147.6
158.3
169.60
181.5
193.9

3 4 56D ASSETS TOTAL ÆTNA'S LOSSES
100) per *100 of Accumulated Insur. in force CashedEndow. Liabilities. Funda. in Canada. iniCanada.

i; $106.38 19,204,787 $8,474,000 $71,616
o 108.93 20,657.604 8,941,479 66,790
O 111.94 22,092,734 8,967,672 95,941
0 113.18 23,290,603 8,098,233 78,324
0 115.88 24,034,178 8,211,316 50,683ro 116.66 25,120,804 8,760,189 117,315
O 118.10 25,656,195 9,269,325 117,246
o 118.92 26,403,440 10,324,888 124,325
0 119.32 27,655,886 11,370,008 101,750
0 120.18 28,402,M6 13,093,994 154,864120.30 29.080,555 14.366,409 188,968
0 120.70 29.771,230 14,893,319 206,003
0 120.42 30,56S,261 15,851,635 292,069
0 120.37 31,.45.930 17,004,560 206,728

120.74 32.620,677 17,837,244 282,667
0 121.00 83,819,035 18,248,768 344 840120.20 34,805,819 18,251860 364,163

OOMPR..ISONS.
Net Coatp f o10,000 ou the Ten-Payment TwentyYearEndowment Plan, age 42, issued in 1885, in Sixdillerent Coxnpanies, the Profitse pplled in reduction of Premiums -

YEAR ATNA MuTtAL Paov. Lip NEW BRK-. NATIONALPAID. LIFS. BENEFIT. & TrUsT CO. ENGLAND. SHIEE. VT.
1885 $731.10 $810.00 -767.00 -804.50 -824.00-$m4.501886 703.10 097.70 767.00 715.90 824.00 804.501887 684.00 69210 67.50 718.20 737.40 804.501888 672.10 684.10 681.50 701.40 73240 804.501889 659.80 677.10 674.20 701.20 727.20 W890

Total, *3,450.10 $3,561.00 $3,578.20 $3641.20 $3,845.00Saving lu Ætna, go far,8- 110.90 0128.10 8191.10 0394.90 8436.80
For further information, apply to an Agent of the Company, or to

W. H. ORR A SONS, Managers, Toronto.

Enginos, "AIosuesh
Bollers,B aofo

Planers,
Matchersand Mouldera

f Saw Gummers and
Saw Swages.

Send for Circulars

a 'erous
Engine fWorks

Bmntford, Co.,
Canada.
canada.
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Telephone Companies.

THEWI BELL TELEPHONII CO'Y
OF CANADA.

C. F. 8ISE,.• . • • - PREIDENT.
OEO. W. MOSS, - - - - VIOE-PEIDNT.

. . SCLATER, SBRETARY-TBEAsUREB.

EA.D OFFICE, - - MONTREAL.
H. C. BAKER,

Manager Ontario Department, Hamiltor

This Company will sell Its instruments at pricestanging from $10 to $25 per set. These instrumentsare under the protection of the Company's patents,and purchasers are therefore entirely free from risk0f lingation.
This Company will arrange to connect places nothaving telegraphie facilities with the neareet tele-

gaph office, or it will build private lines for firme or
rividuals, connecting their places of busineseor residences. It is also prepared to manufactureail kinds of electrical apparatus.
For particulars apply at the Company's Offices,U above.

Steamship Companies.

AT AN LINE
ROYAL MAIL

T •3 m i P S.

1890. Stummer Arragement. 1890

LIVERPOOL.

Circassian ... ...

Sardiinian

Polynesian .

Parisian

Circassian

FROm PROM
MONTREAL. QUEBEC.
Daylight. 9 a.m.
August 13 ... Aug. 14

20 ... 21

27 ... " 28

Sept. 3 ... Sept. 4

.. 17 ... "d 18

Iftormediate passengers may be booked to orira 0 lasgoW without extra charge.

Steerage passengers may be booked to or from
Belfast, Queenstown, Glasgow, and London without
extra charge. Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE:
Moutreal or Quebec to Liverpool and

Londonderry.

Cabin $45,00 to $80.00, according to accommodation,

'iter)ediate, $30.00. Steerage, $20.00. ReturnTickets, Cabin, $95.00 to $150.00.

H. BOURLJE,

Gen. Pas. Agt. Allan Line,
Corner King and Yonge Streets, Toronto.

OMINION PAPER B0X COMPANY
M AONUACTURERs OF

RARDWARE FOLDING BOXES,
CONFCTIONERS, FOLDING BOXES.

Packages specially adapted for al classes of goods.
74 and 76 Ring St. West, Toronto.

0. O ARTSHORE,
Front St. W., Toronto. Telephone 616.

'%i/way and Tramway Equipment.
Nev & Second hand Steel & Iron RA 1L.

grou9ht and Cast Scrap Iron by Carload or Cargo.
Send for prices.

LONDON MACHINE TOOL COMPANY,-
O DN,-..--- - ----- ONT.

MANUFAMTURERs or

N . BRAS: WORKINO MAGNINERY,
, • A. MORRIS')N, wrru A. R. WILLIAM,

48ents, - - - - Toronto.

TORONTO PRICES CURRENT
(OONTINVED.)

Frilis%-Ceaie', 2 dez eaeh.
APPLES-3' Aylmer..............per doz.

2'-, Beaver....................BLUEBERIEs2's Log ie's....
BASPBERRIES-2's. Lak port ...............
STRAWBERRIES--2's, Boulters ............
PEARS-2', Bartlett, Delri.........

" 3's, Bartlett, Bouiter's ... ...... "PEACHES-2's Beaver, Yelow.

2's, Victor, Yellow".
3's, Beaver, Yellow".
" 's, Pie ................

QUINCES - 2'S, BoUI er's............
PLUM1-2's, Green Gige, Nelies.

Vegetables-Cases, t dez. each.
BEANS-2's, Stringless, B ulter's.........per d's.

2's, Wnite Wax, Lak.qport......
3's, Boston B iked, Delhi ........

CORN-3'0, Lion, B.ulter's............"
2's, ". " ..................
2's, Canada First, Aylmer ......
2's, Epicure, Delbi.........

1EAs-MaTrowfats, 2's. Delhi ............
Champion of E., 2's, Aylmer...
Standard, 2's .................... ......
Bowloy's, 2's......................

PUMPKINs-3's, Aylmer.....................
3's, D elhi...... .---...............
3's, Lakepor.................

TOMATOEs-Crown, 3's..... ........ new,
Ice C stle, 3 s ......... " "

Beaver, 3's .... ".".
TOMATO CTSUP.-2'...................

ý1 0085
125

2 25
2 40
2 110
2 75
2 25
2 10
3 25
1 65
2 in
2 10

$0 85
1 Co
2 00
1 10
1 00
1 15
1 40
1 10
1 15
1 10
1 10
1 10
1 05
1 10
1 25
1 30
1 30
0 75

Fish, Fowl, MYeats--Cases.
MACKEREL-Myrick's 4 doz..................per dozs $1 55

". Empire, 4 doz................ 140
SALMON-Lynx, 4 d z ........................... " 1 55

Horse Shoe, 4 doz ............... 1" 70
White, 4 doz. .................. '... . 1 80

SARDINEs--s, Mrtels, 100 tins ............ per tin 0 09
4 s, Chancerel e,100 tinsO......" 10

" 's, Alberts, 100 tins ............ " 011
" 's, Alberts, 100 tins ............ " 0 18
" s, Roullard 100 tins .......... 0 17

CHICKEN -- 1oneless, Aylmer, 12 - z., 2doz. per doz 2 25
TURKEY-Boneless, Aylmer, 12 oz., 2 doz. " 2 35
DucK-Boneless, l'e, 2 doz............ 9 35
LUNCH TONGUE-'s, 9 doz....................." 2 65
PIGs' FEET-1's, 2 doz ........................ .. " 2 4)
CORNED BEEF-Clark's, l'e, 2 doz ......... " 1 60

Clark's, 2's. 1 doz........." 2 70
Clark's 14's. 1 doz ......... " 19 00

Ox ToNGUE-Clark's,21's, 1doz..........." 7 5)
LUNCH TONGUE-Clark's, 2's, 1 doz ...... 5 50
SauP - Clark's, l's, Oz Tail, 2 doz ......... " 1 5)

Clark's, l's, Chicken. 2 doz........." 1 50

Sawn Lumber, Imspected, BA.
Clear pins 1 lin. or over, per M.........3 00
Picki ,i lIn.orover .............. 300Clear plckings,1 in ..... ,...................'9800

Do. do. iand over ............... 8000
F1oorng,l làin ........................... 14 00
DrSs ........................... 1500

hip. oula stke & sidgse.....................19 00
Joiste and Scantlin ........................... 19 50
Clapboards -dr ........................... 1250
Shingles, xkM , 16 in. ..-...................... 2 35

" I .................................... 1 40
Lath......... ..... ............... 1 75

§ ruee ................................................ 10 00
fmlock.................................. 100Tamars ::::::::.........................1200

Mard Wed*-% *MLg. fB.W.
Birch, No. Iand9.... ...........$1700
Maple,.".. .-.....--............. 16 00Cherry,. ". -... -..............60 00
Ash, h-te, -.........................00" black,.". •...........................16 00
Elm, soft d........il 00

lrock '. . . ..... 1800
Oak, white, No.1 a.l............5800

.red.or.gre ..... ........... 90 00Balm of Gile No. & 9 ............. 1300
Chestnut ,............. 2500
Walnui in. No. 1& 9-.... .......... 8500
But,6rnut . ............... 00
Hickary, No. 1& 2.......................800
basvoad.. ........................ 16 0Whiteood. "a -------........ 00

Fuel, &c.

Coal, Hard, gg.......•.................. $5 25
ai fi Stov ..-... o............550
"f ofNut ........-.................. 550

S0Ioit Bloosburg ................. 6 00go do Briarhill boit................600
Wood, Hard, best uncut .-............... 00

"0 64 2nd quali o unut....... 00
"g "e °utand p s.--..--... 000
a Pine, uncut .••...... .-....... 000

if onutandplit-.......0 00slabs....... . 50

3500
9500
9500
82 00
16 00
16 w0
13 00
1350
00.
9 40
1 60
1 85

is 00

il 00

18 0085 00
98 00
18 00
1g 00
00 00w w
300025 00
15 w0
80 00

10000

18 00
0 00

S 0
0 00
000
000
0 w
5 50
4 50
6 00400
4 50
0 w

LIVERPOOL PRICES.
August 7, 1890.

s. d,
..- ..•................. - 7 3

No.1 cal... ...- ................................ 7 4
Corn ........ ......... .............. 41
Pome.................................
Pa.. " ..... ••........ 5 i

.-k.. .... ..................... (0
Bacon, longor......................... 2 6

" shortlear...... ............. 29 e
now ..-. -..........-----............. ............ 24 9Ch s - • • • • .. .... 41

7.

Toronto Paper M OC.
WORKS at CORNWALL, Ont.

CÂpITAL,
JOHN B. BARBBB Presdent and Man'g Diretor

CHAS. RIOBDOi, Vîce-President.
BDWABD TROUT, Trsas.

Manufactures the followlng grades ai Paper:

EnginsShed Superben Papers:
White and Tinted Book Papers,

(Machine Finished and Buer-calendered),
Blue and Cream Laid and Wove Foolsoap.

Post.,4et,,et4.
Account Book Papes.

ENVELOPE & LITHORAPHIC PIPERS.
Cooan CovuR Pma BurawRnusERD.

Apply at the Mil for samples and prices. SpeeiSaises made to order.

Pure - Neatsfoot - 011.
TRADE SUPPLIED.

vW. E3A.REt,1 & 00.
PAPE AVENUE, - - TORONTO.

TIMES.
175
175

RaHlway Companies.

INHEDCO[ilit Hil[lT
OF CANADA.

~- Tr2 ---

Direct Route between the West alld
Al points on the LOWER ST. LAWRENu

and BA1E DES CHALEUR. PROVINCE
of UEBEC; also for NFW BRUNS-

10K. NOVA SCOTI A. PRINCE
EDWAPRD, CAPE BRETON

and theMAGDALENE ISLANDS,bNEWUOUNDLAND,
AND ST. PIERRE.

Express trains leave Montreal and Halifax dally
(Sunday excepted), and run through, without changebetween these points, in 97 bours and 50 minutes.

The through express train cars of the Intercolonial
Railwa are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatlyincreasing the comfort and safety of traveliers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The Popular summer sea bathing and fishingresorts of Canada are along the Intercolonial, or
are reached by that route.

CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE.

Passengrs for Great Britain or the Continent
leaving ontrea on Thursday Morning will joinoutward mail steamer at IRimouski the same evening.The attention of shippers is directed to the
superior facilities offered by this route for the trans-
port of flour and general merchandise intended for
the Eastern Provinces and Newfoundland' also foi
shipments of rn and produce intendeA for the
European market.

Tickets may be obtained and all information
about the route, aleo freight and pas.enger rates,
on application to

N. WEATHER8TON,
Western Freight and Passonger Aent,

98 Rossin House Block. York St., Toronto,
D. POTTINGER,

Chiot Superintondent.Railway Oficoe, Moncton, N.B.,
June, 1890.

THE MEROANTILE AGENOY
The oldest and most trustworthy medium for in.

formation as to the histor and position of traders
in the United States and Canada.

Branch Offices in TORONTO MONTREAL,HALIFAX, HAMILTON, LONDÔN, ST. JOHNW I NNIPEG, VICTORIA B. C., and in one hundro
and twenty-six cities of the United States & Europe

Reference Books issued lu January, March, Julyand September, each year.
DUN, WIMAN & CO.

JULIAN SALE &Co&
- Manufacturer@ ot -

Pocket Books, Satchel8, Memorandum
Books, Music Roi/s, and ail kinds

of Fancy Leather Goods.

SAM PLE ROOM, 24 Front St. E., TORONTO.
Factory. 169 Bleeker St., Toronto.

TI'3H

• • a $250,000,
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L''l'ng Barrit".

COITSWORTH, HODOINS & CO.,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPEoNE 244.

3. OoATsWOBTE, JR., L.L.B. FRANK E. HODGINS.
WALTER A. GEDDES.

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &o.

OPFIcO-BANE BRITIsH NoTH AMERICA BDGs.
4 Wellington Street East, TOBONTO.

D. E. THOMBON. DAVID BENDERSON. GEO. BELL.
Registered Cable Addres-' Therson," Toronto.

f. W. MICKLE,
BABRRISTER, SOLICITOR, Etc.,

4 MANNING ARCADE,• . . KING STREET WEST,

T OR ONT O.

SIBBONfS, McNAR & MULKERN,
Ba.visters & Attorneys,

Orrn(0-Corner Richmond & Carling Streets,

LONDON, ONT.
90. 0. GIBBONS GEO. M'NAB
P. MULERMN FRED. P. HARPEs

W. G. SHAw. -:- E. ELLIoTT.

$#IAW & ELLIOTT,
Barristers, Solicitors, Notaries Public, &c.

11 UNION BLOCE,
86 TORONTO STRET, . TORoNTo, ONT.

LINDSEY & LINDSEY,
Barristers and Solicitors.

ô York Chambers, Toronto Street,
GEORBGE LINDSET. W. L. M. LINDSEY.

OSLER, TEETZEL, HARRISON,
AND McBRA YME,

BARRISTERS, &o.
OFFICEs: No. 9 MAIN STREET EAST,

HAMILTON, ONT.
B. B. Oler, Q.C.
John Harrison.

J. V. Teetzel.
W. S. McBrayne.

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &o.

OrIzcE :-£7 Wellington Et. E., and 34 Front St. E
Tolephone 1884.

John Murray Clark. -:- Wm. David McPherson.
FrederickClarence Jarvis.

Registered cable addrems. - "l CLAPERa," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &o.,

Union Loan Buildings 98 and 80 Toronto Street,

TOBONTO.
J. . MACLAREN, Q.C.
W. M. MERITT
W. E.MIDDLETON
A. F' LOBB.

J. E. MACDONALD. 0.0.
G. P. SHEPLET, Q.C.
R. 0. DONALD,
E. M. TA E.

Insurance.

NORTH ERN
ASSURANCE COMPANY,

0OF LOIDOINi, HEDNG.

Branch Offioe for Canada

1724 Notre Dame St., Montreal.
INCOME AND FUNDS (1888).

Subscribed Capital ................................. $15,000,000
0 which is paid ....................................... 1,500,000
Fire Premiumu ....................................... 3,075,000
Life Prem ium s ....................................... 1.015,000
Interest ................................................... 1 745,000

$4,835,000

Accumulated Funds.................................$1,905,000

JAME LOCKIE, - -Inspector.

ROBERT W. TYRE, MANAGER FoB CANADA.
E. P. PEABSON, - Agent, TORONTO.

Jan. 1, 1887.

STOCK AND BOND REPORT.

®
BANK8.

British Columbia................. 0
British North America ........... $43
Canadian Bank of Commerce........50Central ............................................. ..
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8....... 40
Dominion .................................... 50
Eastern Townships.................50
Federal.......... ................. 100
Halifax Banking Co.........••............ 90
Hamilton .......................................... 100
Hochel a .................. ...................... 100
Imperi ............................................. 100
La Banque Du Peuple................. 50
La Banque Jacques Cartier ............... 95
La Banque Natonale ............... 100
Merchants' Bank of Canada......... 100
Merchants' Bank of Halifax.........100
Molsons ............................... 50
Montreal.. ............................ 9200
New Brunswick................... 100
Nova ootia ............................ 100Ontario ................................ ....... 100
Ottawa ............................. 100
People's Bank of Halifax ............ 90
People's Bank of N. B........................ 50
Quebec ........... ........*****'*'***......100
St. Stephen's..................** ............ 100tandard ....................................... 50
Toronto .............. ......................... 100
Union Bank, Halifax............................50
Union Bank, Canada ........................ 100
Ville Marie......................................... 100
W estern ............................................ 100
Yam outh ......................................... 76

LOAN COMPANIES.
UNDiR BuIDINe Soe's' ACT, 1859.

Agricultural Savings & Loan Co..........50
Building & Loan Association ........... ,
Canada Perm. Loan S& avings Co......
Canadian Savingu & Loan Co.............
DominionSav. Inv.Society.........
Freehold Loan & Savings Company...
Farmers Loan & Savingu Company..
Huron & Erie Loan & Saving Co....
Hamilton Provident & Loan Boc. .....
Landpå Banking & Loan Co...............
London Loan Co. of Canada.
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.,
People' Loan & Deposit Co.............
Union Loan & Saving 00................
Western Canada Loan & Savingu Co.

UNDER PRIvATE ACTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Canada Landed Credit Co. do.
London & Ont.Inv.Co.,Ltd. do.,
London & Can. Lu. & AU. Co. Ltd. do.1
Land Security Co. (Ont. Legiula.).....1
Man. & North-West. L. Co. (Dom Par)

Dom. JOINT STOCK Co's' ACT.
Imperial Loan & Investment Co. Ltd.
National Investment Co., Ltd............
Real Estate Loan & Debenture Co. ...
ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan C..............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........

MISCELLANEOUB.
Canada North-Weet Land Co.............à
Canada Cotton Co....................
Montreal Telegraph Co. .................
New City Gas Co., Montreal ...............
N. S. Sugar Rennery..................
Toronto Consumers' as 0Co.(old)......

50
50
50

100
50
50

100
100

50
50
50
50
50
501

100
50

100
50
95

100

100
100
50

100
100
50

'5
0100

40
40

500
50

INSUBANCE COMPANIES.

NGLISH-(Quotations on London Market.)

No.
Shar Divi- Nàmn or COnPAN. .
or amt. dend.
Stock.

50,00 . C.UnionF.L.&M. 50
100,000 Pire Ins. Assoc ...... 9

90,000 5 Guardian..... ....... 101
19.0, ...... Imperial Pire... 100

136,493' 10 Lanoashire F. h L. 90
85,tbx...... London As. Corp... 95
10,000...... London & Lan. L.. 10
'4.0K) 19 London & Lan. F... 95

391,75 75 Liv.Lon.& G.F.& L tk
30,000 ...... Northern F. & L ... 100

100,000 North Brit.&l Mer. 8
6,19 5 Phenix ............ 0&

18),C35, Queen Pire & Life.. 10
u,00y 40 R Insurance.... 9g50,000 ...... ttish Imp.F.&L. 10
10,000 ... Standard Lue ...... 50

CAnADIAn.

10,00
9,500
,000

8,000
4,000

2,000)
10,00r

Brit. Amer. F.& M.Canada Life ....Confederation Life
Sun Life As. Co
Royal Canadian

ubec Five.........
een City Pire......

esuern Aumuranoe

Capital
Sub-

scribed.

89,438,38834,866,66
6,000,000

592,5900
b0,000

I.M00K1,500,000

15000000)

1,a0000

1,200,000

1,100,000
2000,0001,00,000'

1,100,000
1,000,000

1,000,000

180,000
900,000

9,000l,000
500,0001,90,o00
200,000

1000,000

800,000

750,000
4,500.000

750,000
1,000,000
8,221,500
1.057,950
2,500,000
1,500,00b

700,0001
679,700,

9,000,000
800,000
600,000

1,000,000
3,000,000

1,620,0001
1,500,000'
9,459,700
5.000,0001,377,8M5
1,950,000

Beut,

82,433,833 S 559,666
4,866,66 1,916,666
6,0000000 700,000

.79,050 85.0009oo0 65,000
1,500,000, 1,800,000
1,466,436 500 000
1,950,000.

500,000 130,000
1,000,000 459,000

710,100 1 195,000
1,500,000 700,000
1,200,000 500,000
500,00140,000j

1,900,000 100,000
5,399 200 2 135,000
1.100,000 975,000
9,000,000 1,075,00(

19,000,000 6,000,000
500000 440,000

1,114,800 560,00(
1,500,000 575,000
1,000,000 400,00tm0,000 70,000

180,000 100,000
i,500,0110 600,W()m20,000 35,000)
1,000,000 463,0009),00,00 1400,000l

500,000 71000
1,000,00 150,00(

478 970 90,000
346.167 60,00(
300,000 4,00(

620 900 103,000
750,000 100,0009,500,000 1,840,000)
650,410 180,000
998.550.

1,317,100, 6.000
611,40 1£8,513

1,239,455 636,(68
1,100.000 985.000

557,700 93,000
622,650 60,000

1,900,000 360000
300,000 75.000
597,838 110,000
(71,000 23000

1,500,000 750,000

322,570 70,000
664,000 166,000
46,(6)l 125,000
700,000 86,001
489,141 546,000
819,500 111,000

9,850 6£7,0001
,100,000 5

450,000 99,8 91
466.830 c13,461

9,665,600 700,000

1.500,000 £1.310,480
8 753,000 8 759,0001

9.000.0010 m.0v.0o
2,000,000 9,000,00
1,930,001 1,930,000

Last

July26

5 3435
'I f 1

50 92 94
95 184 189
9 8 9

19* 53 55
9 39 491 17 1749 45 47

10 712 74
ai 51j 52

50 26: Z68
1 7 7j

1..
19 53t51

Aug.7.

$50 08...
50 ............
10 ............
le 940-.
90 ...........
65 ...........
95 00
90 144 146

St
4
5
lii

115,000 8
t5,000 8
5,000 ...........

E4,000 si
165,00 .
......

£ 11,0(2

OLOSING PRICS.

ToBowTo, oash val.
Aug. 7. per uhare

1

121 ....100
36..

114 ......

206
175
1.64
1: 6~. 8825

RAILWAYS. Par
v 5h.

Canada Pacilo 7% ......................... £100
Canada Central 5%1lut Mortgage...
Grand Trunk Con. stook ................ 1005% perpetual debenture stock

d q. bonds, 9nd charge.
do. Pirst preference.........10
do. Second nref.stock........ 100
do. Third prof. stock ........... 100

Great Western per 5% deb. stock...... 100
do. 6 % bonds, 180.................. ...0

Midland Stg.1st mtg. bonds, 5 % 1..... 10
Northern or Can. ô% frst mtge..... 100

do. 6% extra prof ................ 100
do. deb, stock 4% .................. ...

Toronto, Grey & Bruce6ô% stg. bond
lt mtge..................................... 100

Wellington, Grey & Bruce 7%1jst m.

SECURITIES.

Canadian Govt. deb., 5%stg. .....
Dominion 5% stock, 1908, of By. oan.

do. 4% do. 1904,568..............
do. bonds, 4 1904,86 nstock.....Montreal Sterlin %1908............ .. .........
do. 6%1874, ou.................. ...........
do. do. 5%,1909...............

Toronto Corporation, 6%,18W Ster. ........
do. do. 6 %.,190,Waser Works Dep.

Dlvi-
dend
last6 Mo's.

6%
4
36

3S
8
5
8¾
8
8
4
8
4
8
8
9
8½
8
4
5
6

3
4

4
5

8

8A

81

3
R

3*

5

4
5

3>j 39¾160
1,9 130

Suspended

107 ...
282i 234

InLiquidatioL
119 ......
155 ....

157 ....

146
180 ......162 ..
283 233j
243 ......
151 ......
117 118

110......

116 .....
1231 224
115 ......

107 ......

105.. .. ...

199 201
120 ......

851 .....
131.

15 ......
125à ......

:85 .11

114 116121 ......
114J ......
132 133
275 ......
19 0......

London
July 26

84 E4j
108 11

101 10
121 123
128 1:0

711 72
4hi 491
27 27

124 1 6
101 1(3
109 111
107 109
100 1(2
100 102

98 100
98 )(0

London
July 26.

105 107
105 1(7
104 1(6
1(4 106
1(5 107
105 112
109 124

DISOUNT RATER. London, July 26
BankBills, 8 months .............- 3à ...

do. 6 do. ................. 4 ...
TradeBills à do. .............. .. 4 4

do. 6 do. ........... 41 4

176

t.'

a

25.37
99 501 0.00
42.75

131.50
60.10
77,50

125.50

C2 75

57.00
65.50
91.00

114.00
6050

114.50
c6.00
6875

109.00

-21.50
100.00
18.00

114.00

39.151(300
875 00
88 25

»...
388.80

64.50

42.83
232.25

23.80155.50

157.00

146.00
130.00
81.00

466.00
243.00
151.<0
1,7.00

22.00

7300
223.25
57.50

80.5s

iý

'
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.Imurane.

QUMB CITY CHAMBERS
82 CHURCH ST.. TORONTO.

Fi'e, Life, Marine, Accident and
Plate Glass Insurance.

MILLERS'& MANUFACTURERS'INS. CO.
FIRE ONLY.

ONTARIO MUTUAL LIFE ASS'OE CO.
LIFE AND ENDOWMENT.

FIRE INSURANCE EXCHANOE.
FIRE ONLY.

THE TRAVELERS' INSURANCE COs
LIFE AND ACCIDENT.

HANO-IN-HAND INSURANCE CO.
FIRE AND PLATE GLASS.

BRITISH & FOREIGN MARINE INS. CO.
OCEAN AND INLAND.

QUEEN CITY FIRE INS. CO.
SCOTT & WALMSLEY,

UNDERWRITERS.

UNION MUTUAL LFE INSU CO'Y,
PORTLAID, DAINE.

jo r.or7 ted - - - - 1848.E TT...............a amENT.Tdattractiveftand a plans of li
M1611 ,ligInurrspeuiart10itl ilIaPolicie. 'aretheOMt 1aberal nowofered 10 the publie; ai eres r tév r on-forfettable, Inoontest..andfree rom all limitation a to Residence,

1q UVelp Suicide or Occupat'on, i amnd
,9u Service excep. t plan are varid and"-& t04to aumatances. Ther ls nothing&aeInauraince vbich it dome ual furnlah chpl,

and intelllg lb. Bond to the Compan eFor Oblice Portlandmai'ne, or any of l1 getfor blo06 anso e ing its, MainLa e
o d de I&@ A A, orA ,i 7 per cent. -;ret0d ond Plioy, Clama A., and other forma
th Bond Policlee; alo for pamphlet expl aaory otliaihle Non.forfaiture La ,ad forliaI of odaimeetherunder. Total pent o
Mid and eoir Beneficiaries, more th n

%Z Goo Trrtoriliiopen for

Insurance.

Fire Insurance !

EASTERN ASSURANCE COMPANY
OF CANADA.

ed Ofce, - Hahifaz, . 8.

Insurance.

THE MUTUAL
Insurance - Company,

OF NEW YORK.
EICH AERT A. McCUEDY, - -President.

CÂPITÂL,.$19000o 10O0. Istso, - - - - $126,082,153.56.

Branch Ofeoie: ai -:- -:

J. H. Ewar, - TORONTO, ONT. General Agent.
MONTREAL, P. QC. R. G. Johnson.O.E..General Agent.
WmIMNPEG, MA..A. Holloway,.•.I.NPEG.. . General Agent
ST. JOHN, N. B.J. M. Robinson,- - -- N -General Agent.

CHARLOTTETOWN, P. E. I.F. W. HyndmanR-O N . General Agent.

Preident, e Bank o JOHN DOULL, Esq.
PresdentBankof Nova Scotia.

CHABrLES D. COBY, Managing Director.
D. 0. EDWARDB, Secretary.

The oldeut canadien Pfr. Iamurane. compy.

QUEBEC
FIRE ASSURANCE CO'Y

EUTAuIUsHD 1818.

GeverlnBBt Deposit, • • • * $71,009
AgnWt.-8 John, N.B., THOMAS A. TEMPLE.

TerolOntarle GeneriAgny
BO. J. PYKE. G AenSaAgent

Winnipeg, A. HOLLOWAY,
Gen.AgtMan.&N. W. T.

HEAD OFFICE. TORONTO.

Isues ail kinds of

ACCIDENT POLICIES,

INOLUDING LO88

INDEMNITY - of-
- for - .IM, EYES,

1 H. 8U

THE DOMINION LIFE ASSURANCE 00.
HPAD Orrimc,.-....-WATELoo, ONT.lesi, 000.1 Dom.. ovt.elt - 80,000.O:b= 128ap le - ='10.. IPeu-up Capi.... - 2,00

JAns Taow, M.P., Président. P. H. OmoaEsQI Vice-President.Ou2 olie Tasn. HiAAD, à Manag~ ietr
or'tanaraN C t promise 10 -P e a ban rflotucnon . N r o ntravl or occupation. l nnfo alrféitabl osfter too

th es Yeara-even for falur e topay renewals. Remainein f ull force TIfPsile Tha uâted.It roviaes a légacy certain, lnatead of a lav suit
,jé. There are Three css--Absteiners, General and Women-
Vo profita the true benefitsf ite ovn longevity. RATES comparéoUféed Y with any lu thé vorld. Cholce of ail sonfld plana of aaauranceno other. Agente Wante. Apply nov.

THOS. HILLIARD, Managing Director.

COMMEROIAL UNION
ASSURANCE 00., (LTD.)

Of London, - - - - England.

Total Ineted Funds................ $12,500,M00
READ CANADIANÇ BRACH:

1 Z OFFICE 1781 NOTRE DAME STREET, .MONTREAL.
TORONiTO OFFICE, -82 TORONTO STREET.

EA TROUT & TODO, riRn,
TORONTO.

eréry descriptio of Insurance Policies, Applications and Office Bquisite
lnOrt-clas style. We bave for years .uctorily supplied the

SCanaia underriters. Bond for «sUmates.

4 ."CHURCH STREET, TORONTO.

AGENTSWANTED.

Hon. GEO. W. R088, President.
TTHERLAND, Manager.

The li*sgemt and boat Lige Insuranceompany ln the world.
The New Business of thé Mutual Life Insurance

CJompany in 1M8 exoéeded 0103,000.000.Its busines ahows the Greatest Comparative Gain
made by any Company during the past

year lncludlng:A gain in asseteof................ $7,275,301 68
Againnincome of .................. 3,096,010 06A gain inew preminnia of............. 2,33*.,406 00A gaini surpluîo ....a.................. 1645022il
"Again Innewbuiness of ............... 83,7W6,792 85A gain of risks in force............. 54,496,251 85

THE MUTUAL LIFE INSURANCE CO.
Ham Pald to Policy-holdera sineOrganisation 1972,481,839.82.

The vonderful growth of thé Company la due iunlarge degree to te freedome from rrction and
irksome conditions htuthe contract, andito th o ppor-
tuntiee for Invelmént wbich are offerédhI additionto indemnlty in camé of death.

Thé Mutual Liue vas thé firat 10 practlcally under-take Muesim cation of the insurance contract,
and strip iAd nverbiagé In thée mazes of which
onld be found Innumerablé refuges against dlaim.of POl oldérs who had howevér unvlttlngly, dé-

prefomthé striot léttér of the agreement.
=119' peledpvérfuly to theépopular tetela évident f=ômthé fact liati n 1888the Company

vroe oer 108000,000 of nev insurance.The D bution Policy of the Mutuai Lfe Insur-
anoe Company is the most liberal contract offered
by any oompany and produces the béat resulta for
thé Policy.holdéra.-

T. & H. K. MERRITT,
GeneralManagera Western Ontario,

TORON TO.

THE WATERLOO MUTUAL FIRE INS. CO.,
EsTABLISED IN 1863.

HEAD OFFICE, - - - WATERLOO, ONT.

Total Assets Jan., Ist, 1890, 0264,549.00.

CHARLES HENDBY, GEORGE RANDALL,
President. 1 Vice-President.

C. M. TAYLOR,
Secretary,
Secretary, I Insijector.

JOHN KILLER,
Inspector.

THE TEMPERANGE & GENERAL
Life AssuranceCompany.

mpA ) OFFICE, • • •annng Arcade, TORONTO.
Hon. GEO. W. BOBO, Minoater of Educaton. - - PMNT.

Hon. S. H. BULAJtEQ.C.
WBR.·M"OLEAN, zb 1} Vicu-PassamTs

Policies Issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a .parate olas, thereby getting the advantage of
their superior longevity.

H. SUTHERLAND,AGENTS WANTZD. Manager.

Iie Canadian 8 8zstto, THE PRACTICAL
LONDON, ENGLAND.

A Weekly Journal of Informationand Comment upon maltera of use and
i"teat 10ihoerconcernedd luCanad,canadian Emigration, and CanadianInvestments.

Edited by THOMAS SKINNEB, Com-
piler and Edîtor of "lThé Stock Ex-
chanue Year Bock" 'The Dirctory ofDirectora " publiahed annual y,"I TeLondon Banis" published hal-yarly),
etc.

EVERY TRUBSDAY. Price 3d,
including ptage to Canada, four-
Pence, or $48 per annum (18]. *tg.)Editorial and AdvoAJ. 4ng OMce.:

1 Royal Exchange Buildings,
LONDON, ENo.

BOOK-KEEPER.
A NEW OERIES ON THE

Science of Accounts,
AND

Business correspondenoe,

A Book af 252 pagea, replete with use.
fnl and practical information.

PRIGE, - - - 1.00.
Address CONNOR O'DEA,

Toronto, Ont,

177
177
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J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Bailway Cars of eveydescrip-

tion, Chlled Car Wheels,I" Peerles" Steel-T Car
Wheels, Hammered Car Axle., ailway -plates,
Hammered Shafting and Shape., Ship's Iron Knee.
and Nail Plates.

The Canadian Office and School
Furniture Co., (L'tds)

PRESTON, - - - ONT.
SUocssoBS TO W. STAHLSCHMIDT & CO.

MANiUTACTUBBB Or
Offie, School, Church & Lodge Furnmtur

OFFICE DESK NO. 54

SE ET FO]i: .A.T.A.LOGUCT
TORONTO BEPRBSENTATIVE:

GEO. F. BOSTWICK,
No. 24 Front Street West, Toronto.

M. BRBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
IxANUwAruaum or

Book Papers, Weekly News, and Colored
sjeclalme8.

JOHN B. BABBER.

THIE 08HAWA.

MALLEABLEIRON C.
MALLEABLE IRON,

OA.sTIIqaG8
TO ORDBu ion ALL EDms or

ARICULTURAL IMPLEMENTS,
AND MISELLANEOUS PURPOSES.

OSHAWA, CANADA.

Ii.umbersor use inaBholu :-351, 352,3294O4, 729,303, 170, 166, 5, 6, 292, 293,291
(Mappini). 659 (Drawing).

TORONTO PRICES CURRENT.- August 7, 1890.

Name of Article.

Bradstufs.

FLouE: ( bri.) f.o.a.
Patent (WntrWheat)". Spring "i
Straight Boller ......
Extra .................
Superftne ...........
Strong Bakera'.......
Oatmeal Standard...

"4 Granulated
Rolled Oats...............
Bran, Pton.......

3AIN : f...
Winter Wheat, No. 1

No.2
No.83

Spring Wheat, No. 1
No.92
No.83

Man. hard, No. 1
"4 "s No. 2

Barley, No. 1 Bright
"l No. 1............
"o No. 92............
"e No.8 Extra.,
"e No.S8............

Oats........................
Peau .......................
Bye .......................
Corn ........................
Ens.Corn,choice y.w

white
TimothyBeud,100lbs
Clover, Alasla,"I

"t Redo"
Hungarlan Grasseg"
M illet ....................
Flax, screen'd,100Ibo

Provisions.
Butter, choioe, V lb.
Cheese ....................
Dried Apple..........
Evaporated Apples..
Hope......................
Beef, Mes...............
Pork, Mess .........
Bacon, long olear......

"e Cumb'rl'd out
"l B'Ift smok'd

nams..............
Lard ...............
Eggs, 9 dos.........
Honey, liquid

"o0omb
Salt.

Liv'=loarseVbg
Can ne brl .......
" EurekaV56 Ibo..
Washington, 50 "l.
0. Salt A. 56 Ibo dairy
Rie's dairy "d

Leather.
Spanish Sole, No.1...

"4 "4 No. 9...
Slaufhter, heav ......

No.1 lht
"o No.9 '

Harnes, heavy ......
" high' ........

Uper, No.1 heavy...p;light & med.
Kip Skins, French

"9 English...
"eDometie
"o Veals ......

Heml'k Calf (95 to 80)
86 toe lb..........
French Calf ............
Splitc, large V lb....

"4 mal........
Enamelled Cow,. ft
Patent...............
Pebble Grain............
Buff .......................
Rusets, light, I lb..
Gambier ................
Sumac...........
Degras...............
Rides à Skis.

Cows, green ..........
Steers, 60 to 90 lb•....
Oured and Inspected
Calins, green .••••.

"e cured
Lambmkins.•..••••
Sheep Pelts .....---
Tallow, rough ••••••••..
Tallow, rendered•

Wo.
Fleece, oomb'g ord...

"l Clothing ......
Pulled oombing••••

" super.........•••
" Extra •••••

Groceries.
CorMas:

Java V lb., green, ...

Porto Rico
Jamaica.

FIsE: Herrlng, scaled
Dry Cod, V b100 lb....
Sardines, Frr.....

s alves
FaUIT:

Balsnin, London,new
"Blk b'sketu,new
"Valenciaa new
"oBultanas .........

Ourrant Prov'l new
of FiliatracM1
"é N'wPatra

vuatIu"•.

Wholegale
Batee.

Se. $0.
4 75 5 00
5 50 5 55
4 50 460
4 15 4 20
0 00 0 00
5 25 0 00
4 60 4 70
4 75 5 00
4 85 5 00

10 50 il 50

0 97 0 98
0 96 0 97
0 92 0 93
0 97 0 98
0 95 0 96
0 9à 0 93
1 16 1 17
1 14 1 15
0 00 0 00
0 50 0510 46 0 48
0 43 0 44
0 41 0 420 49 0 50
0 61 0 62
0 46 0 47
0 45 0 47
0 60 0 65
0 65 0 75
3 50 8 90

10 00 il 00
6 4J 6 65
1 50 1 60
1 50 1 75
3 00 315

0 il 0 14
0 09 0 0u
0 051 0 05
0 09 0 00
0 1> 0 16

14 50 15 00
1600 0 00
0 08à 0 089
0 084 0 00
0 1i 0 12
0 12 0 124
0 9*009j
0 16 0 17
0 09 00oc
0 10 0 13
0 14 0 19

0 75 0 80
1 50 000
0 70 0 75
050 0 55
0 45 0 00
060 0 00

0 96 098
0 98 025
0 26 0 27
0 26 0 27
0 22 0 B4
0 27 0 29
0 22 0 25

0 034
0 30 035
0 70 1 00
0 70 0 80
0 45 0 56
055 065
0 60 0 65
0 60 0 70
1 10 1 80
0 90 025
0 15 090
017 0 19
017 090
0 12 0 16
012 0 16
0 35 0 45
0 06à 007
0 04 0 05
0 04 0 05
Per lb.

0 061 0 00
0 07j u 00
0 07 0 074
0 06 0 08
0 08 0 09
0 65 000
0 65 0 00
0 02 0 00
005 0 056

0 20 0 21j
0 22 0 23
0 20 0 00
0 22 0 24
0 26 0 27

$o. sa0.
0 28 0 82

O gg1 O g5

0 16 0 20
0 00 0 000 m0 289
0 15 0 85Off 091O25
0 15 0 35

0 00 0 00
000 000
008 0 095
0 11 0
0 0
0 0 07

0 07 007

Name of Article.

Groceries.-Oon.

Prnnen, in Casks
Cases Bosnia Prunes
Pluma, j cioe............
Almonds, Taragona.
Princess ..................
Flborts, Bioily, new
Walnuts, Bord.........
Grenoble.................

SyauPs: Common, lb.
Amber per gal..........
Paie Amber per gal.

MoAssEi :.................
Ricu: Arracan............

Patua .................
Grand Duke ............
Italian ....................

SPIOEs: Allapioe.........
Cassia, whole V lb...
Cloves .................
Glnsr, grund.........

' Jamaica,root
Nutmegs ..................
Mace................
Pepper, black ......

" white ........
SUGAns:

Porto Rico Bagu,......
Jamaica, In hhde ...

Canadian refined
Extra Granulated ...
Redpath Paria Lump
Very bright ...........
Bright Yellow .........
Med. " "4 .........
Brown ........... .........

TEAs: Japan.
Yokoh. com. togood

" fine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong,good to fne.

rmoa......
Y. Hyon, oom. torgd

"med. to choice
" extra choios...

GunPwd. oom to med
" med to fine ...

fine to fineet...
ToBAcco, Manufaet'r'd

Dark P. of W............
Myrtle Navy ........
Solace ................
Brier 7s...................
Victoria Solace 19...
Bough and Beady la
Consols de .........
Laurel Nay se......
Honeyauckle l......

Wines, Liquors, ho.
WnRa:

Port, common..........
S fine old..........

Sherry, medium.....
" 015..............

PouTan: Guinnee.,ptu
" qts

BuANDY: Hen'e'ycse1
Martell'si "
OtardDupuy *00"1
J. Robin & o. "
Pinet Castillon & Co
A. Matignon & Co

Gin: De KuypersVgl.
"lB.& D. ......
" Green asee
"0Red "

Booth's Old Tom......
RBX: Jamaioa, 1 o.p.

Demerara. "0
WmSrKEY8oto,rep.qte

Imperial qts ...........
HThomson&OoIrish

Pure Opte 65 o.p. V Lgl
". 50" "
" 95 U ."

F'mily Prf M skT
Old BourbonI" "

" Byoeand Malt ...
Rye Whisky, Y yrs old

Hardware.
TIN: Bar P lb.

Ingot.......................
CopEa: Ingot .........

Sheet.....................
LEAD: Bar.................

Pig......................
Sheet......................
Shot .......................

ZINC: Sheet ...............
Antimony.... .
Solder hf. & hf. ....

BlAsa: dheet
IBON: Pig.

Snmmerlee ............
Carnbroe.............
Nova Scotia No. 1 ...
Nova Sootia bar .. ...
Bar, ordinary .........
Swede., 1 in. or over
Lowmoor ...............
Hoope, cooperS........
Band .. .
Tank Plates............
Boiler Rivets, best...
Russia Sheet, lb...

do. Imitation
GALVANISMD IBoN:

Bout NO. M ...

" •........

Wholeale
Rate..

* e. S .
0 06 0 06j
0 00 0 00
0 12 0 16
0 15 0 16
023 0 25
0 10O 0 11
0 10011
0 00 0 00
0 03 O 04
056 0 69à
0 63 0 72
035 050
008 0 04
0 0 054
o 0 006
0 08 009
011 012
0 13 0 15
0 18 O 20
0 90 0 25
0 90 0 95
070 1 15
1 00 1 10

19 021
Sa8 0 85

0 s 0 05à
S 005

0 ON007
0 0717 079
0 0 06j
0 0 06
0 0 05
0 0 05

0 15 0 95
080 040
0 183 019
0 17 0 55
0 80 0 55
0 45 0 65
015 095
080 040
050 055
090 085
0 35 0 40
050 05

046 0 00
0 56 000
0 48 0 50
060 000
0 M8 0 00
059 000
0 69 0 00
0620 0 00
058 000

1 95 1 75
9 50 4 00
9 95 m 75
800 450
1 60 1 75

1955 965
18 00 18 50
19 75 18 00
10 50 11 50
10 00 10 95
10 00 10 95
0 00 10 95
3 00 3 20
800 Seo
550 000

10 10 10 75
7 50 800
875 400
8 00 895
650 700

10 00 il D
7 75 8 50
In Duty

Bond Paid
1 26 8 70
1 14 336
060 1 72
066 1 86
066 180
069 1 74
1 15 984
0 85 2 04

Sa0. Se.
0 9 097
0 94 0 9
0 17 0 18
021 098
005 0
0 00 0
0 04¾ 0
00 006
0 06 0 061
020 0 22
0 18 020
090 0 80

24 00 000
22 509800
0 00 000
9 75 000
9 40 2 50
400 425
006 0061
980 000
980 000
950 000
4 50 5 10
0 126 0 192
010 000

0101wa 0
00
00

Name of Article Wholesale

Hardware.-con.

IBON WIn :
No. 6 to 8 l100lb...
No. 9 ".........
No.12 " .........
Galv.iron wire No. 6
Barbed wire, galv d.

"0 painted
0011 chain I .........
Ironpipe............

Boiler tubs,9 in......
"é "e 8in ......

STB L: Cast ...............
Boiler plate, j in......

"i "5/16 uin...
" " &th'ck'r

Bleigh shoe.............
OUT NAInS:

10 to 0dy. p. kg 100 lb
8 dy. and 9 dy............
6 dy. and 7 dy....

dy. and 5 dy... A. P.
8 dy. ............. C..P.
3 dy .................. A.P.

HoasB NAxLs:
Pointed and finiuhed

Honsa Suoas, 100 Ibo
0ANADA PLATEs:

Blaina ...................
Boarahead
Maple Leaf
AU polished ............

TIN PLATas: 10 Coke.
10 Charcoal ............
iI " ...........

DC " ....... ..
10 M. L. 8......

WNDow GLAssa:
95 and under ............
6 x 40 ...........41 x 50

51 x 60
GUNPowDRB:

Can blasting per kg.
S spo FF...
"0 "-' FpFjF:...
" rifle.... .....

RoPE: Manilla............
Sisal .........

KeenOutter&Peerloes
Bushranger ...............
Woodman's Frlend ...
Gladstone & Pioneer.,

Cod Oil Imp. gal.
Palm, e lb ...............
Lard,ext.Nol Morse's
Ordinary No.1 "
Linseed, raw............

inseed, boiled.........
Olive, V Imp. gal. ...
Seal, traw...............

" pale S...........
English Bod, per lb.

Petroleu.
F. O. B. Toronto.

janadian, 5 to 10 bris
"0 single bria

Carbon Safety .........
Amer'n Prime White

"s Water "9
Photogene.............

Paints, &0.

White Lead, genuine
in Oil 25lbs .........

White Lead, No. 1 ...
"i No.92...
"o dry ......

Red Leasd ...............
Venetian Red, Eng...
Yellow Ochre,Fr'noh
Vermillion, Eug......
Varniah, No. 1 furn...
Bro. Japan...............
Whiting .................
Putty, per 100 lb.....
Spirits Turpentine...

Drugu.
Alum .............. lb
Blue Vitriol ..........
Brimatone ...............
Borax .................
Camphor.........
Carbollo Acid
Castor Oil ......
Cauatio Soda............
Cream Tartar .........
Epsom Saltea............
Ext'tLogwood,bulk

" " boxes
Gentian..............
Glycerine, per lb......
Hellebore .........
Iodine ...............
Insect Powder
Morphia Sul ............
Opium ..................
O0l Lemon Super
Oxallo Acid ............
Potase Iodide
Quinine..............

Stpet ..
Sal Rohelle ......
Shellac...............
Bulphur Flowers......
Boda Ah...............
Boda BioarbP keg..
Tartario Ai........

$ a. $ C.
2 75 0 00
2 80 0 00
3 15 0 00
3 50 3 60
006 000
0 05 006
0 05 0 00
55 p.c.
27J p.c.
j 124 0 00
I 174 0 00
0 13 0 14
2 75 0 00
2 65 0 00
2 50 0 00
2 50 2 75

50 to 5C/10%
3 75 u 00

3 00 0 00
8 25 835
3 15 3 25
0 00 0 00
4 00 4 25
4 50 6 25
5 50 7 25
6 60 8 50
4 25 0 00
6 25 7 75

1 60 1 70
1 70 1 80
8 93 4 00
4 20 430

3 25 850
5 00 0 00
5 25 0 00
7 95 0 00
0 136 0 14
0 114 0 12

7 50 8 00
7 00 795
7 00 7 25
il 00 il 2

0 42
0 06
0 70
065
0 72
0 75
000
050
0 55
0 0 1

0 50
008
0 06
0 00
0 75
0 78
1 30
0 55
0 62
O 07i

Imp. gai.
0 14J 0 15
0 16 0 00
0 18 0 00
0 98 0 00
095 000
0 27 0 00

6 25 6 40
1 50 1 70
1 40 1 55
000 0 00
5 00 550
1 75 s o
1 85 2 00
0 85 0 90
085 1 00
0 85 1 00
0 90 1 00
2 25 250
0 63 0 65

002 0 08
0 08 0 09
0 0ff 08
d 12 0 18
0 65 0 80
0 50 0 60
0 124 O 14
0 02 0 06
0 29 0 82
0 oi 0 094
013 014
0 15 0 il
010 0 18
0 25 0 25
013 0 15
5 00 6 50
0 40 0 55
2 15 230
4 60 4 75
9 00 925
0 124 0 14
8 90 4 10
0 40 0 48

0 80 0880 302 0 08
0 20 ou0
995 90
050 000
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CANADA LIFE ASSURANCE COIPANY
IEBTABLISED 1841.

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over • $11,000,000
Annual Income - 2,000,000

Eastern Ontarlo Branch, Toronto:
CEO. A. & E. W. COX, Managers.

province of Quebec Branch, Montreal, - • • J. W. MABLING, Manager

Maritime ProvinoesarnhHaiaN
P MoLABREN, General Agent. D MAA hY, Becretary

Manitoba Branoh, Wnnpç
W. L. HUTTON, Manager. A. MOT. A L, General Agent.

A. . RAlRAY, Preident. l. KILLI, S.eretary.

W. T. RAlSAT, uperIntendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be aeen from the fofowing statement:

IE LIFE
INCOME. ASSETS. ASBUB'NO'B INCOME. ABUBTB. AB8UR'NC'8

IN FOBCE. IN FORCE.

1'...$ 48,210 $546,461 $1,064,350 1884... $ 978,879 $ 1,274,897 8 6,844,404

1876... 102,822 715,944 2,»14,098 1889. 68,118 2,250,000 18,181,358

1880... 141,402 911,132 8,881,479 - - -

The SUN Issues an absolutely unconditional policy. It pays claims
promptly, without walting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.
This Company, doln business in Canada only, presenta the following

abal J rstatement and boli a the:patronage of those seeking unquestion-able Seurity and honoable treabment:

Assets, January 1st, 1889 .. ........ $746,000 00
'lOme During the Year ending Dec. 81t, '88, 625,000 00
DUNCAN McINTYRE, Esq., Prea. Hon. J. I. THIBAUDEAU, Vice-Prea

ARTHUR GAGNON, Sec.-Trea. GEO. H. McHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF HABEHOLDER UNLIMITED.
Capt,.. ............ $1 000mosirve Fuad,.....................10962494u5

u nds,................. ... .16-288-04
upwards Oft.. .... 59000000

ean , . for protection o Ceadia.Pofcy-holder
Eve df<y wlth Goverament) exoeeds, 6800.o00.

L perypdestioneof r nsured a moderate ratea of premIum.Le Aaa 9 7 <sgrazr the mout approved forma.

8ead Ofifo r fop Canada--RoyalInsupanea edwdings, MontreJa,
JoRN< K&Y Agentafor

RTofCh.genty ont.

THE GERMANIA LIFE
Insurance Company of New York.

30th YEAR TO JAN. lst, 1890.

Assets, - - - -
Income, - - - -

Insurance written ln 1889,
Total Insurance ln force, -
Total Payments to Policy-bolders,

$14,825 966
2,96

54,199,371
28,000,000

CANADIAN MANAGERS:
•p' . RONNE, J. FEITH JEFFERS,

MONTREAL, LONDON,

orestof f the Dominion. For Proins of Ontario.

A.ÂPPlicants for Agencles please address ab aboVe.
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OOM P.A NY
FIRE AND MARTNE. INOoRPOnATU» 1851.

Capital, .. .. .. .... .... *1,000,000
Asst%, over .. . .. ........ 1,450,000
Annual Ineome, over... .......... 1,700,000

HEAD OFFICE,
A. M. SITH, President.

- TORONTO, Ont.

J. J. MENN, Managing Directos

. C. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE

HEAD OFFIOE,.... ..

COMPANY
HAMILTON, ONT.

Guarntee a ............ $700000
Deposited wiDominon Goennment .. 6.519100

NON-FORTEITABLE POLICIES1; TONTINE IJVESTMENTS,

Romans Popular Flan oF eewabl Term Insurance by Nmrtuary

DAVID DEXTER,
Managing Direotor.

BRITISH AXERTCA
Assurance Company,

I It m . ND M &ARItIqN:E.

Cash Capital and AsUets .. .. .. .. .. .. e 1181,M s
INOORPORATED 1U,

IIEO A OFFICE,.-.-.-.-... TOROITO, OIT.

BOARD oF DIBEOTOB8
GoNoa, .. •....•.•.JOHN MOBIBON, Esq
DUTYr GoVUENO, • • • JOHN LEYS, Esq.

Hon. Wm. Cayley, John Y. Beid Eq Geo. H. Smith. Esq
G. M.K .Ua q. Thos. @ong, Hq. A. meyer, Esq.
Dr. H. 10 Gbo.

WESTERN
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North Dritishand Mercantile
INSURANCE COMPANY,

ESTABLISHED 180.

Total Assets of Company
at 8lst January, - - -$

Head Offce in Canada, Dontrea.

CANADIAN INVESTMENTS, $3,390,915 Uneonditional à Non-forfeitable Policles Im"

W. M. BAMBAY,Montreal
AGENTS IN TOBONTO:

R. N. GOOCH, H. W. EVANS.
F. H. 600CR.

THOMAS DAVIDSON, Man. Director,
LAR,-a -P.O-Wra,

On Fifteen Year Tontine Dividend Policies
recently uettled by th

NEW YORK UFE INSURANCE 00.
Based upon Poliles of 010,000 each.

Cash Value Pald-upKind of Policy. Pol. & &Dl. mu. Value
151hYea. 31h ear.

Ordinary Life ...... g 10 850000
4 .4 .... 40 5,M81do 9,M1004 94 ..... 50 M,9690 1m,300090-Year Endowment. 80 10 90 9 00go .6 ... 10..do 0m80 90,9006 44 ......50 1945810 18M 00015-Year Endowment. 80 14,909 00 8200......... 40 15,58460 99,80000......... 50 17,18900 96,90000

$W The Tontine Policies of the Nxw Yomx L»furnlsh, ini connection wlth guaranteed Iesurence,an Investment et a higher rate of interest then inotherwise obtainable on firat-olasa seourlties,
DAVID BUEKE,

Generel Manager for Canada.
HEAD OFFIcE--9 St. John street. MNTREAL.
BRANCH OFIcE-London & Canadian Loan Build'g,

Bey Street, TOBONTO.

THE

EQUITABLE LIFE

ASSURANCEBSOIETY

OF THE UNITED STATES.

Janury 1, 1890.

ASSETS,

LIABILITIES, 4%

SURPLUS, -

NEW

ASSURANCE -

IN 1889.

OUTSTANDING

ASSURANCE,

INCOME IN 1889,

- $107,150,309

- 84,329,235

- -$22,82I,074

-$175,264,I00

$631,oI6,666

- $30,393,288

H. B. HYDE, President.'

WM. HARTY,

General Manager for the Province of Ontario.

CHARLES HUNTER,
Superintendent of Agencies.

Livoupool & Loudon &61obe InsuranosCo.
Uvessed Fuds ................... 88,814.4

liead 090., Canada panohl, Montm/a.
DIBECOBS,-Hon. H.LS="ri.Chairsam; Ild-mod J. Barb.uEsq. tworth .Bue aq.
Blaske sOepsi st Laow.t Current Batmes. D.uluHousses FmProperty Insured on

JOB.B BUED Toronto Ag.t g0UA anS.B.
a. lé. Ô. UU1*H, Cief Agent for Dom.,qMnirsel.

INSURANCE COMPANY.
W. A. SamS T. M PRINGLE,

NilqÂna. Aem, Tonouwo.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EeTàa.samn olm)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 St. James 8t., MONTREAL.
•ub•400p. ..... ••• , 8tg.

Total Inv.st.d 2Fouis, oves- ... de0800
Toronto Agenoy-AL. W. SMITE.

No. 9 Court Street.

FIRE. ACCIDENT.1

CITIZENS'
Z"inucoo compu.y

OF CANADA.
ESTABLISHED - . .. . .

Total Auets includi Capital at Call ths whole
o f whi h6 avs, U12 196 or th 1 o f 1haoiy-hoders, nome

HEn OmoE-T CoMP B's ui»N
181 St. James Street, Montpeal.

DiacRTos AND OFFIcERs:
HoN. J. C. ABBOTT, P.C., Q.C. - PansIDENT
ANDBEW ALLAN, - - VIOE-PanSIDnNT
C. D. PnocToT, A. DusjADm&ua, M.P.
J. O. GRAVEL. I AXTRUa PEEVOST.

H. MONTAGU ALLAN.

E. P. HEATON, WILLIAM SMITH,
Gen. Manager. Sec. Treasurer

lie "e" fire lis. Ci.
IEutab1lshedis, 88

Malo takn on Cash or utual Pla,
PanoaT, Hon. JAMES YOUNG.

Vmr-PmeramT, A. WARNOEO, EUg,
MARSE, *.R& & ST NT.HAD OmFIn, . . .a GALTI ONT.

Insurance.

StudardLfelssurace D.
ESTABLISHED 1825.

Totaf Invested Fund ove-.........84,000,0
Invested ln Canada........................ 4,800,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
- LARCE PROFITS.

1857
1865

1878
1881
1888

1889
General Manager, - -1F.

General Agentm, Toronto,

A CUULATED FUNDS.
S . - $565,000

• • - - 1,185,000

29810,000
. -. -. 4,2' ,000

- - - 4,780,000
- - - - 5,8049000

-6,886,000
- - - - 6,854,000

J. I. & A. W. UIT.

GUARDIAN
Fm and LielAsurance Company

OF LONDON, ENGLAND.

Pad-up Capital, On. Hufan Peund .Sg
capiW talSbuobed, . . 10,000,000
Invested pad, .. .. .. 20,210,00
Ge..Aasats for BT. SrMNS G GO.Canada, GEO. DENHOLN, Montreal,
ronto--HUNBY D. P. ABMSTBONG,94 Boot StBrt. Am. As. o.d

nEGE .GILLESPIE 90 JaesSt

MIE ASURANCE CONTPANT, LONDON.
Established in lTO. CanadlanBranch established

lu 180. Loses sdinoe the establishment of the
Company ePa ofd 50Oo Balance held in hand
1orpaymeuî of Pire Losses, U000ooo». Llabllity of.ders unlmted Deposit wlth the DominionGovernment (for th seouritY of policy holders in
canada), 350,00 MRUI. NriaolaXavler Btr-ot,Monrealm GeUrzsip PÂ Tx.°° Co., Agente
for 1h. Dominion. Luwrs NOPÂI'I, hCo., Agentsfor Toronto.I. MACD. PATERBON, mÂsuna

PIRE INSURANOE OOMPY
et *t.* a '. eweningtou.

auhlnme done on the Cesh and Premium Note

SSTO , CHAS DAVIDSON,PremdénéSure""y.
HUAD OON . . . . GUELPH ONT.

STA2NLIFFE.

180

Inisurano..~

MAuh Amo'can [ife Assurance Ce
INooOIUoATD BT PuouIL. Aor oF TEl Douraion

PàAuLLIXunT.

FULL 00OyEENNENT DEKPOST.
DIRBECTORS:

HON. ALE..NMACKENZIE, M.P., ex-Prime Minister
of Canada,President.JOHN L. BLA E E ., Pros. Can. Landed Credit
Lo., nd HON.U . W LLAN, Pres. Western Can.
Loan Co., VIce-Presdeonta.

Hon. D. A. Macdonad, ex-Lieutenant-Go,. of OntarioH Meiennan, En, Preit. Monti. Transprt'n Co.
L.W. SmithEsqD .j.res. Building& Loan Au.J. K. E Qcs ea.BKerr, Maodonald,
John Morison,Esq.,Governor BritishAm. FireA.0Go.E. A. Meredith, Eq., LL.D., Vioe-President Toronto

Trut. ou oain.
A. H. Capbfiesq, Pros. British Cen. L. & In. Go
D. NeoSae, Esoq., Manufacturer, Guelph.E. Gurney, 1 Manufacturer.
Hon. Ecdwr Me, Q.C., M.P.Joh N. lake, Es., Pros. American Watch Case Co.Edward Gafl 1sqHon. O. .owa ?.P., Premier of Ontario.
B. B. Hughel, •q. (Messrs. Hughes Bros.), Director

Iand Security Go.James Thorburn, Esq., M.D., Medioal Director.James Soott, Esq., Nerohant, Direotor Dominion Bk
Wm. Pr°eorLandecurity o.H. H. Cook.Ilnl.P.. Direotor Tradera' Bank.

o sment t q., Pre. Toronto Real Estate In-

Edward P. Clarke, Esq., M.P.P., Mayor of Toronto.Hon. Frank Smith, Pros. Home Savlngs & Loan Go.Wm. MoCabe, Euq.,LL.B.,F.I.A., Managing Director.

BRITISH EMPIRE
Life Assurance Comp'y

0F LONDON ENQLAND,

GANADA RAICHI - MONTREAL
Canadin Iave.tm t Pearly $,000,000.

TIMES.


