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British Columbia Business and Autumn Trends

Satisfactory conditions save labor considerations are present
.and the immediate outlook is favorable—Business is
sound and prosperous and our principal industries are
active.

- Any attempt to express business conditions and out-
look in British Columbia must take under notice considera-
tions of the past. Future trends can only be gauged by
eview and ascertaining present conditions. If present and

Despite the loss through enlistment, agriculture has
had a normal year with abnormal prices, and progress is
being made. Importation of food products to feed our pop-
ulation is growing smaller year by year. ;

It is hoped that the mining industry will make a pro-
duction equal to the one last year. On account of the pro-
longed strike in the coal fields of the Crows Nest, the pro-
duction of coal, eoke and metals is below what it was last
year at this time. The customs smelter at Trail is nearly

future outlook is to be stated
In 3 word it is ‘‘good and
looks to be better.”” The
brakes on business are scarcity
and high prices of materials
and scarcity of labor, but the
chief factor is labor. If labor
Were plentiful and efficient it
Would .be difficult to overstate
the prosperity of British Col-
Umbia, Labor is scarce, inde-
Pendent and inefficient, and as
Ong ag the war lasts will tend
%0 become scarcer and perhaps
More ynreasonable. The pro-
8ress of any trade, industry
and business or development of
Natural resource is retarded by
@bor conditions. The only
thing that appears to be able
0 alleviate the present labor
Situation is the further im-
Pression of female labor into
m e work of industry and trade.
his we believe can be done
and ghould be undertaken more
fnergetically than hitherto.
' The agricultural year, so
ar as results are obtainable,
a3 been generally favorable.
e regrettable crops have had
Yemarkably successful yields.

o € weather has been excel-

0t as has been the growing

“onditions. Canning and evap-

Orating  establishments have
Packed larger amounts than

Ver before. The fruit and berry crops are moderate in

War Duties Made Easier

It is easier to perform a patriotic duty
when the duty is universally recognized and
performed. This is the opinion of many keen
observers who have recently come into con-
tact with wartime life in Great Britain and
France.

A celebrated Canadian business man
whose services have been availed of several
times in recent years by the British Govern-
ment said recently : “l was greatly impressed
both in France and Great Britain with the
cheerful endurance of conditions such as we
Canadians will not have to live under to the
end of the war. It seemed to me that the pub-
lic mind had become made up and set with
the concentrated will power of millions of
people, so that war duties did not produce the
reactions one might have expected from a
naturally peace-loving people.”

To explain the popular war service which,
in Great Britain and France, has astonished
the world, this gentleman quotes the familiar
phrase, “Everybody’s doing it.”

100,000 tons behind last year’s
treatment at this date, and
other smelters supplied with
coke from the same distriet
show similar declines. How-
ever, the industry is now work-
ing under high pressure. Due
to the large coal production on
the Vancouver Island field the
total production may surpass
last year’s if no further labor
trouble develops. Metalliferous
production, however, will be
hard put to it to equal the pre-
vious years, with perhaps the
exception of silver. Yet, new
shippers have been added dur-
ing the year and the older
mines have a larger production
of ore and it is possible that
the metallic yield may be as
heavy or slightly surpass last
year’s production. The devel-
opment and exploration work
being carried on is extensive
and is being carried on by
skillful, capable and wealthy
mining interests. The future of
mining is bright. In faet it is
true to say that mining in
British Columbia is on the
threshold of a remarkable ad-
vance.

The lumber industry is in
almost a similar fposition to
mining. The domestic demand
is good and sustained, the ex-

port market would be enormous if the ships were available.

held,‘ high in quality and profitable in price. Farmers
€re in doubt as to harvesting until the women took hold.
eir labor was satisfactory and the experiment may prove
& e a permanent condition. No figures are available as
grain production but it would appear to be on a par with
ﬁst year, which was the banner year. Potato production will
? Smaller and at lower prices, yet not out of line with pre-
thar results. Back yard gardening was extensively tried with
€ result that local demand will be smaller. The livestock in-
Ustry tends to grow despite the prohibitive cost of feeders
1] d young stock. With the more extensive use of ranges, cat-
€ and sheep raising must advance with the years.

It is difficult to see how other than steadily expanding
business will result whether peace returns soon or not.
The coming of peace will undoubtedly benefit the industry.

The log output is increasing with each month. Tast
year scaling returns broke records and this year they will
surpass last year, and still logs are scarce and high in price.
Manufacturers are generally working to capacity with in-
terior mills well sold ahead. Prices are high, but so are
wages and supplies. The net profits are only moderate.
Just at the moment the prairie demand is slack, due to
local conditions, crop handling and financing. The out-
look is bright for a heavy demand during the early winter
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Established 100 years (1817-1917)

Capttal Paid up.. == e st $16,000,000
Rest - - - $16,000,000
Undivided Profits, $1,557,034
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R. B. Angus, Esq. Major Herbert Molson, M.C.
Lord Shaughnessy, K.C.V.0. Harold Kennedy, Esq.
C. R. Hosmer, Esq. H. W. Beauclerk, Esq.
H. R. Drummond, Esq. G. B. Fraser, Esq.
D. Forbes Angus, Esq. Colonel Henry Cockshutt
Wm. McMaster, Esq. J. H. Ashdown, Esq.
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General Manager—Sir Frederick Williams-Taylor
Assistant General Manager—A. D. Braithwaite

Branches and
Agencies

Also at London, England
And New York, Chicago and Spokane in

{Throughout Canada, and Newfoundland
the United States

A GENERAL BANKING BUSINESS TRANSACTED

D. R. CLARKE, W. H. HOGG,
Superintendent of Manager
British Columbia Branches Vancouver Branch
Vancouver

.if it were mot for strikes recurring or threatening.

The Royal Bank of Ganada

INCORPORATED 1869

Cupital Authorived ... i $ 25,000,000

Capitel Pt Up ... ool 12,911,700

Reserve and Undivided Profits ............. 14,324,000

Potal - Asmety- o v ol G, 300,000,000
HEAD OFFICE, MONTREAL

BOARD OF DIRECTORS :

Sir H. S. Holt, President . L. Pease, Vide-President and
Man, Director. E. ¥. B. Johnston, K.C., 2nd Vice-President

Jas. Redmond A. J. Brown, K.C. G. H. Duggan
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Hugh Paton C. E. Neill @. G. Stuart, K.C.
‘Wm. Robertson Sir M. B. Davis
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E. L. Pease, Managing Director
C. B. Neill, General Manager. F. J. Sherman, Asst. Gen. Mgr.
W. B. Torrance, Superintendent of Branches

419 Branches well distributed through the Western Hemisphere
as follows :—
CANADIAN BRANCHES

123 Branches in the Province of Ontario
53 “ YT ‘e “ Quebec

19 7 b o vy ‘“ New Brunswick
52 . pes e ‘“ Nova Scotia
o EES ) “ Prince Edward Island
28 e AT o “ Alberta
4 0 " “ «' Manitoba
36 vy il & ‘ Saskatchewan
38 i g o “ British Columbia

OUTSIDE BRANCHES
6 Branches in Newfoundland
42 L “ West Indies
10 4 “ Central and South America
London, Eng., Office—Princes St., E. C. 2,
New York Agency—Corner William and Cedar Sts.

ELEVEN BRANCHES IN VANCOUVER

C. W. FRAZEE S. G. DOBSON, Mgr.
Supervisor of B.C. Branches R. M. BOYD, Asst. Mgr.
Vancouver Vancouver Branch

and by next spring the trade, it is expected, will be W_OI'F‘
ing in high pressure. For making aeroplanes, spruce is 1o
great demand, which has resulted in the opening of new
tracts and establishment of several mills.

Paper production has not made any large increase
due to the fact that the mills have been working to capa”
city for the last three years. Next year it is expected that
another mill will be in operation and the benefit of oné
just recently started will be felt. Other paper making mills
are in course of construction, but they are not expecte
get into operation before 1919.

This year is the year of the big run of sockeye salmon
to the Fraser River. Due to the daming of Hell’s Gate I
1913, during the spawning season, the size of the run n
1917 was always in doubt. This particular pack was 2
aster. Informal estimates give the pack as 110,000 caseé®
as against about 650,000 cases in 1913. Despite this heavy
loss the total pack will not be much short of a normd
big year pack. Every kind of salmon is being packed as
fast as caught and fishing is still in progress. The nor-
thern pack has tended to reduce the loss of sockeye on !-,he
Fraser River. Altogether, the fishermen are getting hi&
prices for salmon, the packers are still making a good pro-
fit because of the high price of the finished product.

The halibut industry is in flourishing condition on
account of the high price the fish commands in the easter?
and prairie markets. The catch is not showing much o
pansion and on account of depletion of the fields, it is ‘?"pdj
to decrease. But the huge demand for sea foods is bl’lng(i
ing into vogue the eating of our Pacific Coast cods ab
other fish that were formerly unsaleable. Prince Rup®”
has definitely wrested the premier position in the Hﬂ'hf.ax
trade from Seattle and will continue to grow as &
centre.

General industry and manufacturing are ﬂourisl_li.ngli
The shipbuilding industry would be in excellent condlté(; 2

steel steamers and 27 wooden steamers are in course
construction. Other keels would be laid down if labor €O
ditions were more settled. o
The shell making industry in the Province has reach®
its zenith and is now on the decline. - In view of our
tion, far from a primary market, the sooner it shuts
the better. There is a demand for all classes of steel
iron manufactures our machine shops and foundries can
out and the quicker they get into peace business the
for this class of industry. In other lines of manuf
the demand is sufficient to keep our factories fully : ir
ployed and the outlook is for a sustained demand for the :
product. s
General wholesale trade is excellent and in strong fu]-ls
ancial position. Retail trade is sound and active. Ther®
a doubt whether it ever has been better. .
Due to a steady and persistent growth of popula"‘wy
and a generally prosperous condition the unsatisf@?tori
real estate and mortgage situation in the principal cities 5
gradually being bettered. They have still a long way he
go before they will be normal, but then so long 28 $
moratorium and wiar relief acts are in force they cann?
be normal. 1
In viewing the situation as a whole one cannot heeg
but be optimistic as to immediate future. What the long
future has in store cannot be ventured.

an

a@fﬂre

-

ted
Mr. F. Pratt Kuhn of Montreal, has been appo‘lllfff;t
western manager of A. MeKim, Ltd., with headquarte’
Winnipeg.

The Bank of Montreal has appointed two promi?
business men as directors, Colonel Cockshutt of Brant
Ontario, a prominent manufacturer, and Mr. J. H. Ash ther
a leading business man of Winnipeg, Manitoba. The, o
appointment is the first to be made west of Fort
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Interim Report on Dominion Trust Liquidation

Comment and Explanation by Liquidator on the items of
- Realizations and Disbursements.

In our previous issue, October 6th, we printed from the
eport of the liquidator of the Dominion Trust Company,
the probable results and the factors involved in the wind-
Ing yp, and concluded with a short statement of the realiz-
ations and disbursements. We again present this state-
;I_lth followed by the liquidator’s comment and explana-
lon,

S e L R $381,269.93
1QUIAation eXPENSES ooccrmwmromrmmecsccasacissmnasessessnnssaaces 167,657.20
Xpenses re contributories ... 8,886.06
dvances to protect assets, ete. ... 56,528.63
B G claims paid i e 3,823.23
Bh 0n hand and in bank i S 144,374.81

$381,269.93

The first comment to be made with regard to the above
Statement is, that considering the nominal value of the as-
Sets of the company as it appeared in its last published
Statement before liquidation, it would appear on a cursory
View that the realizations as shown above have been phe-
Domenally small, and the liquidation expenses phenomen-
ally heavy. But a closer scrutiny reveals the unrealizable
Nature of the book assets, the success of the liquidation in
Yealizing a large amount outside of the book assets, the
thaotic condition of the company’s affairs and, in conse-
Quence the inevitably large expense of the liguidation.

The realizations, amounting to $381,269.93, when ex-
amined demonstrate clearly, (if demonstration be neces-
Sary), the unsound condition of the company’s affairs at the
time of liquidation. The actual gross amount realized from
assets properly so called, that is, assets considered as such
When the liquidation began, shown by the company in its
ast published statement at $4,687,568.47, only amount to
$158,615.73. The remaining realizations amounting to $222,-
54.90 were not shown as assets of the company and are
the result of having at law successfully maintained the exe-
Cutor's right of retainer, realizing thereby $186,209.59, and

e earnings of the 1iquidation, $36,54461.

The heavy expenditure again arises from the condition
Of the company’s affairs at the date of liquidation; the
Obligations amounting to $3,673,545.19; the assets largely
Speculative scattered from London to Vancouver Island;
and the affairs of the company requiring for an extended
Period the services of expert accountants to reduce the cha-
Otic eondition of the company’s accounts to order.

Law expenses, one of the most important items of ex-
Denditure, are the result of no less than 102 actions, 71 of
Which the company was defendant (25 being actions for
Oreclosure) and in the remaining 31 of which the company
Was plaintiff. All these actions whether the company was
Plaintiff or defendant were necessary for the protection
of the company’s property, and all whether as plaintiff or
d.efendant were under the advice ‘of counsel and the sane-
"on of the Court.

The following further comments are made with a view

explaining more fully the above statement:

Realizations $381,269.93—This amount is composed, as
already mentioned, of the following items :

Bl Bialivations o aih i  aaniiasis i s i $158,515.73
et R R 186.209.59
0uidation Barnings -«ceiccuemmmomsemsosmsomsnes 36,544.61

$381,269.93

. The item ‘‘General Realizations’’ includes amounts re-

; __gelved on account of loans, balances due by clients, estates

*der of foreclosure. Continuous efforts have been made

and trusts, contributories, and shares in other companies.
In this eonnection it may be pointed out that the mortga-
gees of the Vancouver office building—the Mutual Life
Assurance Company of Canada—have now obtained a final
to dispose of the property without suceess. The opinion
of the Inspectors was that no funds should be advanced to .
protect our equity.

With regard to realizations, the policy adopted has
been to allow reasonable time to those debtors who make
an honest effort to meet their obligations, thereby also sav-
ing unnecessary law costs.

Arnold Estate—$186,209.59—This item is arrived at
as follows:

Proceeds of life insurance policies ........ccccocemeeeees $208,695.80

Other realigatlons biete o v L sl aas 217.06
$208,912.86
Less— :
Law costs and other expenses re insurance
actions now pending .............. $17,301.69
General law costs re estate ... 4,332.63
General expenses re estate ......... 1,068.95 22,703.27
$186,209.59

A large part of the expenses incurred in connection:
with the insurance actions now pending will, of course, be
recovered if the appeal to the Privy Council is successful.

Liquidation Earnings—$36,5644.61: The following ac-
counts are included under this title: ‘

Share of Interest and Profits from mortgage in-

T 1 L R I L R S LA Sl ot 00 $16,000.00
Interest earned and received since date of liqui-

Aot Sl e ol s G e 11,670.82
Hens andiconmISSIoNs. i fit il s 7,539.53
Buildings and Vault:

e A e e e e $21,229.41

lesSscexpengey cas o lmiian 19,895.16  1,334.26

$36,544.61

_The first item of $16,000.00 represents the proportion
of interest and profits earned on mortgage investments
which were held subject to declarations of trust which re-
quire the company to pay a smaller rate of interest than
the rate receivable under the mortgage, the difference be-
ing retained by the company. An action was commenced
by one of the holders of an investment certificate to have
the Court declare that, as the due payment of the principal
and interest was guaranteed by the company, and as the
payments were in default, the seeurity should be transferr-
ed to the holder of the certificate. It was held, however,
and the Court of Appeal upheld the decision, that the li-
quidator was entitled to retain these mortgages, making
the collections and paying the certificate holders their pro-
portion of the collections as and when received. While this
decision has increased the work and responsibility of the
winding-up, it has, at the same time, provided an earning
of $16,000.00 which should be considerably increased in the
near future.

The item ‘Fees and Commissions’’ represents chiefly
trustees and other fees and fire insurance commissions re-
ceived.

~ The other items appear to require no explanation. As
already stated, in addition to the above amount of realiz-
ations, the Royal Bank of Canada have collected $110,222.50
on the security held by them.

Liquidation Expenses—$167,657.20... It will be seen
that the liquidation expenses are divided as between the
Vancouver offices and branch offices as follows:

N alicouver oilive o oL g B e i $126,215.76
Branch offices 41,441.44

$167,657.20
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The Ganadian Bank of Commerce

Head Office—Toronto, Canada

Paid-up Capital - - - $15,000,000
Reserve Fund - - - - §$13,500,000

SIR EDMUND WALKER, C.V.0.,, LL.D., D.C.L., President
SIR JOHN AIRD - - =~ = - - (General Manager
H V.F.JONES - - - Assistant General Manager

This Bank has 370 branches throughout Canada, in
San Francisco, Seattle, and Portland, Ore., and an agency
in New York, also branches in London, Eng., Mexico City
and St. John’s, Nfld., and has excellent facilities for trans-
acting a banking business of every description.

Savings Bank Accounts

Interest at the current rate is allowed on all deposits
of $1 and upwards. Careful attention is given to every
account. Small accounts are welcomed. Accounts may be
opened and operated by mail.

Accounts may be opened in the names of two or more
persons. withdrawals to be made by any one of them or by
the survivor.

The Bank of British North America

Established in 1836
Incorporated by Royal Charter in 1840

Paid-up Capital - - - $4,866,666.66
Reserve Fund - - - - $3,017,333.33

Head Office in Canada, Montreal
H. B. MACKENZIE, General Manager

Advisory Committee in Montreal
Sir Herbert Ames, M.P., W. R. Miller, W. R. MaclInnes

Branches in British Columbia

Agassiz Kerrisdale Prince Rupert
Asheroft Lillooet Rossland
Duncan North Vancouver Trail
Esquimalt 150-Mile House Vancouver
Hedley Prince George Victoria
Kaslo

YUKON TERRITORY
DAWSON

Savings Department at all Branches.
Special facilities available to customers importing goods
under Bank Credits.

Collections made at lowest rates

Drafts, Money Orders, Circular Letters of Credit and
Travellers’ Cheques issued; negotiable anywhere.

Vancouver Branch
WILLIAM GODFREY, Manager
E. STONHAM, Assistant Manager
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Salaries—$46,102.36. This amount represents the total
amount of salaries paid to employees in the Vancouver 0
fice from October 27th, 1914, (date of liquidation), to JuB®
30th, 1917. The amount paid in salaries has been reduc®
from time to time, and I can confidently say that the liqul”
dation has received full value for every dollar paid to €U’
ployees. It should be noted that as a result of the work 0
the staff, the liquidation has earned a considerable amoul
from mortgage investments, fees and commissions, and Pro-
fits from rents, as shown among the realizations. Furthels
the amount paid in salaries in this liquidation is unusually
large because of the enormous amount of work which ha
to be done in the course of the winding-up for which 09
monetary return was received. The company had in ifS
possession a large quantity of papers in safe-keeping for
clients and also held a large number of appointments 2
trustee under wills ete. In a large number of these cases
the company had been a defaulting trustee and no f€e
were allowed by the Court. All of these papers and truste®
ships have had to be got rid of, which necessarily plac®
a considerable amount of work on the staff. This, of cours®
was inevitable in winding-up a company of this kind. In
this connection I might also say that these same considerd”
tions have an important bearing on the amount of law €X
penses incurred in the liquidation.

Law Expenses, General—$28,591.45... Under this head-
ing is included only those law expenses which are mot I®
coverable and which have not been distributed to $0mM°
other accounts. The account is made mp to April 30t%
1917, the accounts for May and June not having yet bee’
taxed. Other law expenses paid by its liquidation are
shown under the following heads:

““Expenses re Contributories,”’ ‘‘Advances of LaW
Cocts, Recoverable,”” ““Costs of Directors’ Misfeasanc
Suits,” and ‘‘Liaw Costs re Arnold Estate.’’

In order that your Lordship, (Justice Murphy) maY.b-e
better enabled to appreciate how and why the costs of litt-
gation are such an important item in the expenses 0
liquidation, two schedules are appended to this report, thg
one being a list of actions brought against the company &
the other a list of actions brought by the company. Thess
schedules will show clarly the enormous amount involve
in the litigation against the company, the condition of €8¢
action and, on the other hand, the equally large amoult
and the important character of the actions brought by the
company, and, in both cases, the costs either taxed O es-
timated up to the date of this report.

The principal items of the report are as follows: ¢

Investigation—$21,321.85. This amount is made UP 0_
cost, of investigation by provisional liquidator; Agency Ex _
pense, Vancouver; Agents Remuneration; Expenses re Con
tributories; and costs of Directors’ Misfeasance Suits.

Liquidator’s Fees—$16,300. This includes fees of pro-
visional and permanent liquidator.

Branch Office Expenses—$41,441.44. Advances a8 Sf,:
curity for costs, $5,437. Law costs re loans, ete., recOV§4
able, $17,747.31. Advances to protect assets, $17,487‘6:
Costs of Directors’ misfeasance suits, recoverable, $15,800-
48. Under this item it was decided to compromise foT
amount of $30,000.

MUNICIPAL DEBENTURFE. BY.-LAWS APPROVED

The following certificates have been issued by the Mu-

nicipal Department of British Columbia:

Nanaimo—By-law No. 299. Real property purc¢
$6,000:00. 10 years, interest 6 per cent., payable half ye&
Date of certificate October 3rd, 1917.

Port Moody—By-law No. 88.  Municipal Buildir;%;f
$8,000.00, 26 years, interest 6 per cent. Payable half-ye&
Date of certificate October 3rd, 1917.

hase
rly-
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The forthcoming Dominion loan which the Finance
Minister has called the ¢ Vietory Lioan,’” will be announced,
it is expected, sometime in the second half of November
next, It ig important that the business interests take no-
tice of the tremendous place which this loan will oceupy in
our national life and that they prepare and make plans for
an active participation.

Canada to date has issued three loans, all bearing five
‘Per cent, interest. The first loan, November 30th, 1915, was
for fifty million dollars, the second loan, September 23rd,
1916, was for one hundred million dollars, and the third
loan, March 23rd, 1917, was for one hundred and fifty
million dollars. All the loans were oversubscribed and
fuccessful flotations.

The situation facing the new loan is different from
those obtaining during previous loans. New factors have
entered, some of favorable and some of unfavorable import.
In the previous loans investors from the United States took
Substantial amounts. In the aggregate of the third loan,
United States investors took, it is conservatively estimated,
thirty_five million dollars. In April of this year that coun-
try entered the war and one of the first acts passed was to
Place an embargo on all foreign loans in the United States.
Canada is now debarred from offering a domestic loan in
the Republic. Its participation is eut off. The favorable
88pects group around the truly remarkable prosperity per-
Vading every corner of the Dominion. Never was business
more getive ; never was so much money in cireulation; never
Was labor paid so high a wage. The ability of the publie
to participate in a huge domestic loan was never so great
a8 at this date.

Yet the country was prosperous in March of this year

but what of the record of participation? Canada has a
Dopulation of between seven and one half and eight mil-
liong of people. In the third loan only forty thousand peo-
D.le and institutions subseribed, truly a sadly small propor-
tion of the total population. The Liberty Toan of the
nited States was participated in by four million people
anqd ingtitutions, or four per cent. of the entire population.
n Canada the proportion was one half of one per cent., or
about one-eighth of the proportion in the United  States.
Ang it ig generally supposed that the United States by rea-
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son of no military loss is not worked up to the real serious-
ness of the war.

What is the real cause for the small numbers partici-
pating in Canada? It is not fair to answer it with the word
indifference. Better answers would be, perhaps be, lack
of knowledge of financial power and ability ; lack of know-
ledge of real importance of every one to subsecribe if only
for the smallest amount offered, namely, one hundred dol-
lars. The personal duty and the personal opportunity to
help in the waging of war as well as the inculeation of
saving was not brought home to the publie. With all this
in mind and with a firm determination to remedy the small
number of subseribers in former loans, the Dominion Gov-
ernment will shortly embark on a program of education
and organization for promoting subscriptions that will be
comprehensive and effective.

In a word, the programme is this: A central commit-
tee having in charge the entire plan will be located at Ot-
tawa. This committee will prepare literature for the press,
posters for sign boards, hand bills for distribution and bill-
boards for sandwich men. It will prepare and distribute
slides for every moving picture house, theatre and amuse-
ment hall in the Dominion. It will aid and assist in the
provision for speakers at gatherings, and will generally su-
pervise and aid the work of sub-committees.

Bach province will have an executive committee with
a chairman appointed by the Finance Minister. These exec-
utive committees will have entire charge of the province
campaigns with the help and direction of the Ottawa execu-
tive. Each provincial committee will organize every city,
town and distriet in its jurisdiction. Among the larger cit-
ies comprehensive organizations are planned, with the or-
ganization of city committees, sub-divided into smaller
groups having in charge a particular department of the
programme.

After the publicity and educational campaign is well
under way and the books of the loan are open for subserip-
tion, the selling eampaign will start and will be actively
and energetically carried on till the books are closed.

The entire programme is well thought out and every
idea of a thorough selling camgaign has been embraced.
The plan will fail completely, however, if it has not the sup-
port and hearty co-operation of the public. It is therefore
encumbent upon every member of the business community
to take hold with energy in giving personal effect to this
campaign. The business interests are the dominating fac-
tors in the situation. There is not a business man in British
Columbia who has not a direct personal influence, either
by example or persuasion, upon one or more of his employ-
ees, friends, associates, ete., or those with whom he comes
in contact. that cannot be made to bedr upon participation
in this loan.

It is expected that the loan will be issued in a small
amounts as fifty dollar bonds. It is expected that between
four and six months will be given to complele payment.
(Cannot any wage earner in British Columbia be left out
because of financial inability to subseribe? There are per-
haps some, true, but what is the relation between the forty
thousand that subscribed to the third loan and the number
that have means to participate in this ‘‘Vietory Loan?”’

The success of the loan will depend not upon the govern-

ment, nor primarily upon the provineial or local organiza-
tion, but rather upon the co-operation of the business pub-
lic in taking firm and energetic hold of the machinery of
organization created for the purpose of providing the sinews
of war, in order that Canada may help in bringing about
a vietorious peace.
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Recent Annual Reports

Annual Statements Filed with Registrar of Companies, Victoria

ASPEN GROVE LAND COMPANY, LIMITED
Extra-Provincial
Head Office 149 West George Street, Glasgow, Scotland
Provincial Head Office, c/o Tupper & Bull, Vancouver
Balance Sheet as at December 31, 1916.

LIABILITIES—
Clamtal - Authotized o 0N vk s o o £75,000
CapitalePadd D s ov e diioih sosi s i e s £70,002 0 0
sStibdrye-Creditora: oo o n i e e b 15 6 5
R AR S e R S 2 B LR S Sl e B S £70017 6 -5
ASSETS—
13 3 T B S S SR e e i S B RS T S B £59,833 8 9
Pralminnry P I penRes - e S A R T e 582 14 11
Alterations to Home at Aspen Grove............ 222-"7: 6
Sundry TDEDUOME  on s i L b e e e 798 15 4
Ly s B SR S e S S i b 4563 19 7
B et e AL RN £ A e S e S R I e T 4,016 0 4
e 0 T B R e R R e s T LW,017 65
KERR, ANDERSON and MACLEOD, Secretaries.
CANADIAN LOCK COMPANY, LIMITED
Registered Office, East Burnaby—13th Ave. near 6th St.
Balance Sheet as at July 15, 1917.
LIABILITIES—
Capital - Authorized ... . v iy $100,000
LDl R IO S e N e s $63,456.00
ITOOBOIR" SO0, “i viilvis soninis s et o has h e s 445.00
TSl s o R T ) [ SR S S L e e R e 102.70
Fh T B ] e RS PR T R e SRR AR ST AR S 114.25
S e SR e e PR  SRT S e S SRR e $64,117.42
ASSETS— i
(Tl R 5 o R R e e $ 55.36
Heronnts s Hotervable = it oo s s s e b 682.26
BRI B OORE 20 i e TR i e e 30,125.00
LA oanddBuldinge: o 00 e N et e e e 3,955.62
Pitenitare and. TRturee. ..o e L s e 148.45
Machinery,Tools, Bte." 77 i ool st ool 14,649.04
Hormation: EXPONSen =500, ol ia. ohd it v e 347.00
Balance Profil and Boss i riine i b 14,154.79
iy ) AN e S g NS SR ST e S S e $64,117.42
DOUGLAS D. DANE, Secretary and Manager.
QUESNEL TELEPHONE COMPANY, LIMITED
Registered Office, Quesnel.
Balance Sheet ag at July 31, 1917.
LIABILITIES—
A e R I S o A BB T L St S $ 140.00
Sundry Accounts, MerchandisSe .............ooeunuun 1.25
A e N SRS e R LN SR e s e 225.42
(S S T e A e e L s R N 1 N R 243.05
A B LT ) o SR S LR 5 T S S G o 187.13
BT R S T e e o e PR e 10,505.00
Undivided Profits in Profit and Loss .............. 1,292.82
I e e R L T e $12,594.67
ASSETS—
ACOOUDTS RBCBIVADIE . i o v v e Ton e i e v s $ 928.89
Sash on Hand and dn Bamk L5 i ieiie s st 10.05
AIIDTOENE CACCOUNL. it v Sa s s e sisis s i S noaismis s 11,661.46
o SRS G S BRI A R S o o AR e o $12,594.67
ALFRED S. VAUGHAN, Secretary.

WALLACE FISHERIES, LIMITED
Registered Office, 518 Pacific Building, Vancouver
Balance Sheet as at December 31, 1916.

LIABILITIES— 0.00
Share Capital TEeued Tt ide i b $1,500,00 g
6 per cent. Debenture Stock and Accrued Interest 889,870 49
Notes and Accounts Payable .........o.ocovvenes 68,375-29
Reserve for Depreciation, Bad Debts, etc......... 326,266-9
Burplig Acolntas i e T e 293,900
(e R B R e, S T S $3,078,412.74
ASSETS— :
Real Estate, Cannery Plants, Buildings, Licences, 08
Steamers, Boats, Goodwill, etc.,, (at cost)...... $2,667,301'24
Furniture and FEXBUTBE . ...rvsoevnneioaenssesnnt 4,2817.
Inventories, Canned and Frozen Fish, Supplies, 94
WieroHandige: Bic. 0 s E e tn e 267,425. i
Accounts Receivable and Cash on Hand .......... 133,601'f30
Uniexpired TOSUPANCE —iuii ity o e 5,796
——/
Totals i s e i e e $3,078,412.74

F. E. BURKE, Secretary.

PROVINCIAL INVESTMENT COMPANY OF B.C,, LIMITED
Registered Office 320 Seymour Street, Vancouver
Balance Sheet as at February 28, 1917,

LIABILITIES—
Capital - Authorized: . S0 il B vdng sl $100,000.00 00
CADalo Pl Ui v i i $81,300. 40
BHbdry (Credilons i vin vins b i s as e s 2:707'44
Ta%er \on. Real Batale: i o vih g 951-78
Bividends Payahle i v e e 2,951-80
BNt RGOt s s Lo o i h s 7.669'53
Profit a0, Loss Acootnt e vt ot s 832.
e M e $96,412.95
ASSETS—
RealARlate fat - U0t i A it S vias o A v $81,118'§g
Sundry Debtors, Open ACCOUNt .........oouuerennns 106'71
Sundry Debtors, Agreements and Interest .......... 14,974'84
Gl - Bank v i e e S 212.
_—-—'/
R R s e e e $96,412.95

W. J. BARRETT-LEONARD, Secretary.

CENTRAL OKANAGAN LAND AND ORCHARD COMPAN'Y'
LIMITED.
Registered Office, Kelowna,
Balance Sheet as at February 28, 1917.

SHUSWAP AND LILLOOET FRUIT LANDS COMPANY, LIMITED
Registered Office, Notch H1ll
Balance Sheet as at February 28, 1917.

LIABILITIES—
capital-Aathorlzed ... o e e $250,000.00
Ty T TR R R 1)) et pi s I S I s S TR B e $100,700.00
Balatoe Dhie on-Tatd o a0 Sl s T 4,260.00
BHNATY - Credioni ., o ohy e tede i Lo e 450.89
Mortgape and LOADe et e e e 21,559.00
g 1oy 0 T SR R Rt R R e T SR $126,969.89

LIABILITIES— 3
Capital Authorized ......... TR $100,000.00. ... """~
(o IR E T R SO e e S $22,50§-gg
SUNAEY - Cradirs it aa s e s e i 123'36
SUTBIIR sl BT it s e e 9,563

L R O RS e $32,197.09
ASSETS—
Cagh on Hand “and v Bank . oiis ol acr it $ 1,25(1;?)%,
Motteage. S e T A e 1’300'85
Amounts Receivable for Principle on Lands Sold.... 9,68 0'00
B RecetTnble. . ..l iict G orics ety avss b 100051
Oben EATeoRtR -y i e e 1»494'52
A ooriied - Toterest: -, sl ot e e e e P iy b g 535'50
RORL Mt b ol e e e e 16,935
AL i o i A e $32,197.09
J. W. JONES, Secretary.
ASSETS—
Notch Hill Estate
Eand- UEoTd . o0 e s e T s sy e e $ 32-038'33
Deferred Payments on Land Sold ................ 7.550.07
Sy DRBLON ..o oiviiicniies  evminsniss e B
Btock ‘ag per INVeRIOTY v i i, o ieienns <hi o 1,250,
15 Mile Ranch 0.00
Tang. UBeald> e ool ety e b s i A e 55,000'00
TAVOBUOUR i Ui oo Vs ju ik e 554 s ot Sk e o p R 7,800-00
L R R R e e R e e e .903'00
b I e T 1’513'60
SULATY “TIBOIO0E . . od s Vo v i i s s o s b 157'67
Cuihoft EO 7. 5ol e i ke e s
Excess Liabilities over ASSets ................... —-}f‘o’”g
sy SRR TRBGI e poes MR S S L T $126,969-8

WALTER 8. MITCHELL, Treasurer.
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ESTABLISHED' 1875

IMPERIAL BANK

OF CANADA
Capital Paid Up $7,000,000 Reserve Fund $7,000,000

PELEG HOWLAND, President E. HAY, General Manager

HEAD OFFICE—TORONTO

VANCOUVER—J. M. LAY, Manager
BRANCHES :

FAIRVIEW : J. 3. GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

The Bank of Toronto

Capital and Surplus - $11,000,000.00

We invite the banking accounts of business people,
corporations and others; also private and savings accounts.
All business, whether small or large, is given the best of
attention.

Vancouver Branch : I-iastings and Cambie Streets

Incorporated 1832

| The Bank of Nova Scotia

Capital, $6,5C0,000 Reserve, $12,000,000

Boston, Chicago, New York (Agency)

Special facilities for the handling of Sterling and
Australasian Exchange

The MOIS ons Banl(

One of the oldest chartered banks in Canada
Incorporated 1855 :

TR B oter SO Capital Authorized ... $5,000,000
190 Branches in Canada, I'\Iewfoundland, Jamaica, Cuba, Copitll Paid WP . s 4,000,000
Portop Rieo, gnd 8t Beddra Pund o s 4,800,000

General Banking‘ Business Transacted

One Dollar Opens Savings Account

Established 1865

Union Bank O'f Canada

HEAD OFFICE—WINNIPEG

London, England, Branches: 6 Princes St, E. C., and
West End Branch, Haymarket, S. W.
New York Agency : 49 Wall Street.

Attention is particularly drawn to the advantages offered
by the Foreign Exchange Department of our London, Eng-
land, office; and merchants and manufacturers are invited
to avail themselves of the Commercial Information Bureau
cstablished at that Branch, and also at our New York

Main Office - - - Hastings and Seymour Streets
BRANCHES IN VANCOUVER : East End Branch - - - 150 Hastings Street East
418 Hastings St. W. 1215 Granville St. VANCOUVER

THE MERGHANTS' BANK OF GANADA

Established 1864
HEAD OFFICE, MONTREAL

Paid Up Capital .. $ 5,000,000 Paid-up Capital $17,000,000
Reserte & v el o il s 3,400,000 Reserve Fund 7,421,292
TotaleAagets Cover)e . i i o 109,000,000

236 Branches in Canada, extending from the Atlantic to the
Pacific

GENERAL BANKING BUSINESS TRANSACTED
SAVIINGS DEPARTMENTS AT ALL BRANCHES
Deposits received of one dollar and upwards, and interest
allowed at 3 per cent. per annum.

Most Modern Offices. Safety Deposit Boxes for Rent.
VANCOUVER, B.C.

Agency. Granville and Pender Streets............ G. N. Stacey, Act. Mgr.

Vancouver Office - - J. G. Geddes, Manager Hastings and Carrall Streets............. W. 0. Joy, Act. Mgr.
e ———

STATEMENT OF COAL AND COKE TONNAGE—RETURNS FOR THE MONTH OF AUGUST, 1917.

Name of Company IMine Coal Tonnage Coke Tonnage
B ndinn Collierten DA o i L i §7 1 e A e b o R A O 3,647
R P O e S e R Wellingbame = o5 VD e g Nil
B T oy s Mol - i ol e T ‘
Boiitic Coast Coal MINes; TAd. .ovmisisisercicicnisiesiorssisics s South Wellington ... B8 . et £
Vancouver-Nanaimo Coal LT U O A e RN East Wellington .................. AB0D e £
Nanoose s S R SR s M AR e Nanoose-Bag. s o8y PO E S i s &
o Nont Pawn 008l Uoi i b b iitinislisassisssnsnsin Mighpl DROS e e 5,368
R R R g S R T S S CORY ORaBR & s i oot W08 10,175
B ol @ Dole e e i TR RUSRE e 9,28 i Nil
B iesioro. Colliodlen 1 i il i Middleshoro .o.eceerreeeeers B0 = oo i

Eintoton Aoal & Tufmd Couk s i et s Brinteton: s aiivwen. Y e e e L S s

Total Tonnage 144 592 19,190




BRITISH  COLUMBEA

The Royal Trust Company

EXECUTORS AND TRUSTEES
HEAD OFFICE : MON.iREAL
Capital Fully Paid - - - $1,000,000
Reserve Fund - - - - $1,000,000

BOARD OF DIRECTORS :
Sir Vincent Meredith, Bart., President
Sir H. Montagu Allan, C.V.O., Vice-President

R. B. Angus C. R. Hosmer

E. W. Beatty. K.C. Lieut.-Colonel Bartlett

A. D. Braithwaite , McLennan, D.S.O.

E. J. Chamberlin William Mcuiaster

H. R. Drummond Major Herbert Molson, M.C.

Sir Charles Gordon, K.C.B.E. Lord Shaughnessy, K.C.V.O.
Hon. Sir Lomer Gouin, K.C.M.G. Sir Frederick Williams-Taylor
A. E. Holt, Manager
BRANCHES IN BRITISH COLUMBIA :
Vancouver—732 Dunsmuir Street. A. M. J. English,

Local Manager.
Victoria—Rooms 206-7, Union Bank Building. F. E.
Winslow, Acting Local Manager.

Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B. C.

Representatives

WO0OD, GUNDY & CO., TORONTO

The General Administration Society

Head Office: Montreal British Columbia Office: Vancouver

Capital Subscribed - - $500.000.00

Paid Up - - - - - $125.000.00

Reserve - - - - - $100,000.00
Trustees, Executors, Administrators and General Financial

Agents
Credit Foncier Building, Vancouver, B. C.

The Toronto General Trusts Corporation

Assets under administration : $77,205,513
TRUSTEES EXECUTORS FINANCIAL AGENTS
British Columbia Advisory Board : A. H. Macneill, K.C.,
(chairman) and Eric W. Hamber of Vancouver, and “RiP
Butchart and F. B. Pemberton of Victoria.
BRITISH COLUMBIA OFFICE :

407 Seymour Street Vancouver, B. C.
H. M. FORBES, Manager

THE STANDARD TRUSTS COMPANY
HEAD OFFICE : WINNIPEG
BRANCHES : SASKATOON, EDMONTON, VANCOUVER

Capital Subscribed and fully paid - - $ 3‘50,000.00
Reserve and Surplus - - 500,000.00
Total Assets = » 15,000,000.00

EXECUTORS - ADMINISTRATORS - TRUSTEES
VANCOUVER BRANCH 833 HASTINGS STREET WEST

FINANCIAL TIMES

EXTRA PROVINCIAL COMPANIES REGISTERED

“Frank Waterhouse & Company;’’ head office,
632 Central Building, Seattle, Washington, U.
S. A.; provincial head office, Y27 Rogers Build-
ing, Vancouver; David G. Marshall, attorney,
Vancouver, is attorney for the company ........ $450,000
““Seattle Trust Company;” head office, 812 Second
Avenue, Seattle, Washington, U. 8. A.; pro-
vineial head office, 111 Union Bank Building,
Victoria; M. B. Jackson, barrister-at-law,
Vietoria, is attorney for the company............... $250,000

PROVINCIAL COMPANIES INCORPORATED
Wallace Foundry Company, Limited, North Van-

ROTEVEE o R e G e $ 75,000
Daily Province Real Estate Association, Limited,

NG Ony e e e e el el s 250,000
Pacific Agencies, Limited, Vancouver ............. 10,000
Aleza Lake Mills, Limited, Aleza Lake .............. 25,000
New York Outfitting Company, Dresswell on

Easy Terms, Limited, Vancouver ............ 20,000
Dick’s Limited, Vaneouver .. i il onbot o o 15,000
The Anyox Drug Company, Limited, Vancouver.... 10,000
Dairy Machinery Company, Limited, Vancouver.. 10,000
Mankin Lumber and Pole Company, Limited, Hall 100,000
Canadian Kill-Glare Lens Company, Limited, Van-

GORVRY o e e e 30,000
Guindon Mining and Milling Company, Limited,

Bovie oo i g .......... p y __________________ 1,000,000
Motherhood Medical Company, Limited, Vancou-

R e M S TR B 200,000
‘Walsh Construction Company, Limited, Vancou-

CEdr oo m e e 25,000
Smith Dollar Timber Company, Limited, Van-

o s e S R s S 50,000

COMPANIES CEASING BUSINESS

The ‘‘Mankin Lumber & Pole Company’’ has 06359(1
to earry on business in the Province of British Columbid:
Notice above states a company of the same name is ineor”
porated as a limited liability company.

“Frank Waterhouse & Co., Inc.”” has ceased to car?y
on business in the Provinee of British Columbia. No#¢
is given above that a company of the same name has bee?
registered as an extra-provincial company.

COMPANY CHANGE OF NAME

The Stetson, Ross Machine Works has applied £
change of name to ‘‘Stetson Machine Works.”’

ASSIGNMENTS, CREDITORS’ NOTICES, ETC.

nty-
we 2 d

Josephine Hall, carrying on grocery business at TW
Bignth Avenue and Main Street, Vancouver, has assigh
to John Hampden Waller, Vancouver. :

Jay Dwight Pierce, hotelkeeper, Vancouver, has i
signed to W. G. Carter, 626 Pender Street West, Vancouve

Fletcher T. Burchett, New Westminster, has assign®
to Westminster Trust Company, New Westminster. ¢

The London Hotel Company, Limited, 700 Main Su'-ees’
Vancouver, has assigned to C. H. Carter, 837 Hasting
Street west, Vancouver,

/

Colonial Trust Company

INCORPORATED 1809
Registered in the Provinee of British Columbia and Alberta

Qolicitors introduecing business to this Company are
retained in the professional care thereof.

An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.

Head Office: 1221 Douglas St., Victoria Cable Address: ‘Conail’

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1).
Executor, Administrator, Trustee under Wills, Mortgages Mar:
riage Settlements, Receiver, Liquidator and 'Assignee. Fl"?_‘
Agent to B. C. Municipalities. Agent for Real Estate and CO
lection of Rents, Insurance and Investment.

839 Hastings St. W Enquiries Tnvited Vancouver, B: G

et
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The New Dominion Insurance Act of 1917

Important Amendments and changes made in last session
of Dominion Government reviewed for this Journal by
Mr. William Thompson, British Columbia and Alberta
manager of the London and Lancashire Fire Inrurance
Company.

~ For many years there has been doubt as to the juris-
diction of Dominion and Provincial Governments in re-
gard to insurance in Canada.

The questionings were, however, brought to a focus in
the case ‘‘John Deere Plow Company, versus the Province
0f British Columbia.’’

_ In order to finally settle the matter, the issue was sub-
mitted to the Judicial Committee of the Privy Counecil, viz:
. (1) Is it within the powers of the Dominion Gov-
ernment of Canada by legislation to impose upon an insur-
ance company incorporated in ome of the Provinces, and
authorised by license of the Government of that and other
rovinces to transact business in those Provinces, an in-
apacity to do so without a licence from the Dominion Gov-
€rnment ?

(2.) Is it within the powers of the Dominion Govern-
ment of Canada to require an insurance company incorpor-
ated by a foreign state to take out a licence from the Do-
minion Minister even where the company desires to trans-
act business only within the limits of a single Province?

No, said the Judicial Committee of the Privy Couneil
on the 24th of February, 1916, in answer to the first ques-
tion; having regard to the provisions of the British North
America Act, such legislation is ultra vires of the Domin-
lon Parliament.

Yes, said the Judicial Committee in answer to the

Second question; the Dominion Parliament might, by pro-

Perly framed legislation, validly impose such @ restriction.
“The properly framed legislation’’ was soon enacted—
the opportunity being also taken to amend old clauses, and
Include new ones in the revised Act, all tending to a more
effective control of the insurance situation, which became
law on the 24th of September, 1917.
Briefly, the principal changes are:

Explosion.

Owing to the exigencies of war, explosion ingunance
Which formerly covered damage caused by the explosion
of natural or other gas, is now extended to loss ““caused by
ombardment, invasion, insurrection, riot, civil war, or
€ommotion or military or usurped power.”’

Provincially Incorporated Companies.

The Act provides for the licensing of a Canadian Com-
Pany incorporated under Provincial Law, but such Com-
Pany is not subject automatically to the provisions of the
Bew law, but may voluntarily obtain a license, if it so
Wishes, to earry on business in any two or more Provinces
I the Dominion.

. When licensed under the Dominion Act, five years time
IS given to Provineial Companies in which to dispose of
any assets, not conforming to the requirements of the Act.

Classes of Business.

. Companies may write not more than six of the follow-
Ing classes of insurance, viz:- Fire, accident, automobile
b011(51, burglary, credit, explosion, guarantee, hail, inland
Yansportation, plate glass, sickness, sprinkler leakage,
Steam boiler, tornado and weather.
. One or more additional classes, but not exceeding ten
In all, whether in above list or not, may be authorised—Tlife
Msurance being excluded.

_ Any British or foreign company, with a wholly unim-
Paired capital, having charter powers to accept a greater
Dumher of classes, may, subject to the Treasury Boards

- "equirements being compiled with, be deemed eligible for
Such license; and any British Company having an impaired

capital, now operating under Provincial licenses only, shall
be eligible for a Dominion license, but they must, within
one year dated from the passing of this Act, comply with
its provisions; subjeet to an excess deposit of not exceed-
ing $200,000.
Deposits.

Companies writing life, and companies writing fire in-

surance, are required to deposit $50,000.

If a license for only one or more Provinces be granted,
the Treasury Board may accept less than $50,000.

Advertising.

A new clause has been inserted making it necessary
to clearly show the capital paid up, in connection with any
advertisement, or statement, in regard to the capital sub-
seribed, or capital authorised, and surplus of the company.

Reinsurance of an Insolvent Company.

Several new clauses give the superintendent power to
deal with a company whose assets are insufficient to cover
its liabilities—the Minister now having authority to issue
a conditional license in order to give a company time to
reinsure its portfolio; but new business is not to be under-
taken.

The liquidator of an insolvent company may, without
the consent of the policy-holders, arrange for reinsurance
of its business, subject to the approval of the Court that ap-
pointed the liquidator, and the Treasury Board.

Rebates.

It is now a penal offence for a person to receive as
well as a person to pay, or offer to pay, a rebate on a fire
insurance premium.

Life Companies.

The scope of operations is extended to allow of pay-
ment of total and permanent disability caused by accident,
or sickness.

A Canadian Life Company must first get the permis-
sion from the Minister before amalgamating or reinsuring
with another office.

Life Company Directors and agents are included with
trustees and officers, salary agreements with whom shall
not be for longer than five years.

Canadian Life Companies may in future, purchase com-
pany debentures where regular dividends on preferred, or
common stocks have been paid for at least five years imme-
diately preceding.

Life policies, upon which loans have been made, shall,
on application, be returned to the insured, duly endorsed.

Duplication of Interests Prohibited.

Under a new clause it is provided that after the pas-
sage of the Act, a Canadian Company, other than life,
shall not invest in, or lend its funds on the security of the
shares of any other company transateing similar classes of
business. i

Investments.

Companies’ investments shall be in the corporate name,
directors and officials are debarred from receiving any
monetary consideration, directly or indirectly, on account
or any loan, deposit, purchase or sale.

Disposal of Unauthorised Investments.

Any Canadian Company may be requested by the Su-
perintendent to dispose of any assets, acquired after the
passing of, and not authorised by, this Act, within sixty
days, any resultant financial loss to be made good by the
directors.

Written protest to be sent to the Superintendent by
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H. BELL-IRVING & GO. LTD.

(Insurance Department)

INSURANCE

AND

Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

322 RICHARDS STREET VANCOUVER, B. C.

If You Desire Explanations

on some phase of Life Insurance not altogether clear to
you, write to The Great-West Life.

Information will reach you by return. If you wish—
rates at your age and sample Policies will be included.
These particulars are freely available—whether or not you
have any immediate intention of taking insurance.

Ask for ‘“Profits 1917”—showing the high returns
The Great<-West Policy-holders are receiving.

The Great-West Life Assurance Co.

Dept. “D. 4”
Head Office : Winnipeg.

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

Liverpool & London & Globe
Insurance Co., Ltd.

FIRE INSURANCE

General Agents

CEPERLEY, ROUNSEFELL & CO. LTD.
WINCH BUILDING, VANCOUVER, B. C.
Losses Adjusted and Paid in Vancouver

THE DOMINION OF CANADA GUARANTEE AND
ACCIDENT INSURANGE COMPANY

(The Oldest and Strongest Canadian Casualty Company)

MACAULAY & NICOLLS
General Agents
Pacific Bldg., Vancouver

British Columbia Branch
Canada Life Building, Vancouver

TIMES

registered mail within the stipulated time, by any directors
may relieve him of liability, and not otherwise.
Hail Insurance Deposit. .

The Act now provides that every company shall 1B
1917, set aside at least 50 per cent. of the year’s profit,
which practice shall be followed yearly, until the surplus
fund shall not be less than 50 per cent. of the net hail pre:
miums received during the preceding calendar year.

Accident and Sickness Insurance.

On and after the 1st January, 1918, all Accident Insu™
ance companies will be required to issue their policies Su™
jeet to standard policy conditions, as set out by the
Act. Companies are required to file with the Minister:-

1. Copy of policy form.

2. Copy of classification schedule.

3. Rate book.

The principal conditions to be incorporated in futur®
contracts are:- 1

Policy to be entirely contract, insured’s statements sha
not be warranties; acceptance of premium after defau
shall fully reinstate policy; change to less hazardous occl”
pation entitles to reduced premium; loss payable th'ujt)’
days after proofs received; indemnity for total disability
payable at intervals not exceeding sixty days; perforl:nance
of home duties and recreation, shall’ not be regarded 8
change of oceupation; written note of injury to be gives
within twenty days; claimant to be furnished with f9r11_1‘5
within fifteen days; proofs of loss to be furnished withi®
ninety days after termination of the company’s liabilitys
Policy can be cancelled by the insured, the company retall®
ing the short rate, or by the company, refunding the un;
earned premium on pro rata basis; action to be broug
within two years; action for recovery can be taken in b
Province where the insured resides.

In the case of sickness claims, if after default the P
mium be accepted, policy covers sickness beginning
days or more thereafter; written notice to be given 1
teen days after commencement of disability; company
furnish claim forms in fifteen days; proofs of loss t0
filled within not less than ninety days, dating from ter®’
ination of company’s liability—the new statutory cond’
tions shall not be read into policies, continued in force
renewal receipts. -

Tt will therefore be necessary for all British and for"
eign companies, now operating under Provineial licenses
either to secure a license from the Dominion Governmen?
or else retire.

PROMINENT INSURANCE OFFICIAL A VISITOR
Mr. Ernest S. Livingston, assistant general agent Olf'
the Pacific Coast, with headquarters in San Francisc0, °
the Aetna Insurance Company of Hartford, was a V1§ 01
to British Columbia during the week in connection with al
inspection of the large marine business which his company
does in British Columbia. While in the Province he W(;l._
in the company of Mr. William A. Lawson, managing dl
rector of the Vancouver Insurance & Vessel Agency, Lt‘ “
who are the general agents of the marine department “~
the Aetna Company in this Province. Mr. Livingston.re_
ports excellent business all along the Coast, and is parncﬂ
larly pleased with the growing shipping business ;{10119 -
British Columbia ports. He looks to see a steadily inereas
ing business at the chief ports of the Province, particular
Vancouver, in the ensuing years. o

re-

fif-

“A CANADIAN COMPANY FOR CANADIANS"”

The British Golonial Fire Insurance Co.

Head Office, Montreal
AGENTS FOR B. C

Royal Financial Corporation, Limited

Seymour 4630 Vancouver, B. C.

LIFE INSURANCE

For information, for advice, for insurance consult

W. P. ARGUE

Telephone—Office: Seymour 768
Res.: Bayview 1150Y

Room 45

640 Hastings St. West “

RS
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OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

The Insurance Federation and Recent Events

‘Ha«ppenings in the Insurance Federation of British Colum-
bia and Notes of interest to Insurance Men.

The city councils of Vietoria and Vancouver recently
Detitioned the Provincial Government to hold a commis-
Slon of enquiry into the alleged high fire insurance rates
Prevailing in British Columbia. The petitioners have re-
teived a reply through the Attorney General of Britirh Col-
Umbia pointing out that the data supplied and the reasons
given why such an enquiry should be held were not in
hemselves sufficient to warrant the Provincial Govern-
lent going to the expense of holding such an enquiry.

Insurance Institute and Federation Likely to Unite.

Tt is likely that the Insurance Institute will amalga-
Mate with the Federation. This matter is under advise-
Ment of the Executives of both bodies. The Institute is

oing good work along educational lines, and the amalga-
Mation would enlarge the usefulness of both Associations.

Affiliation with Outside Fire Associations.

The Insurance Federation is taking the necessary steps
to affiliate with the All-Canadian, as well as the All-Ameri-
8n Rire Associations. It is believed that much valuable
information will be obtained by the Federation, through the

Ureaus or councils of these bodies.

Active Progress in New Westminster

. _ A meeting held by the Westminster Executive of the
Federation was attended by Mr. Goodman recently, when
Mr. Alfred McLeod, and Mr. S. F. Mark, who are also mem-
ers of the Executive of the parent body, volunteered to
€0 on g visiting tour in New Westminster among the resi-
ent agents of the Royal City.

Their reception was very gratifying, and as a result,
the following insurance men, are to give their active sup-
Dort to the British Columbia Federation for the ensuing
Year. W. F. Edmonds, S. F. Mark, Westminster Trust,
MeQuarrie Bros., Pearson & Co., W. B. English, H. L. Hut-
ton, J. J. Johnston, A. W. Gray, A. B. McAdam, Malins &
Coulthard, Miss F. H. McLeod, Alex McCloy, W. W. McCloy,

- Keary, C. A. Bourne, H. A. Bastman, A. N. MecIntosh,
R K. Chapman, D. D. Wilson, W. Sutherland, and Miss d.

~ Margha).

Prominent Insurance Official Tours Interior.

¢ Mr. H. B. Holland of R. V. Winch & Co., has returned
Yom myn extended business trip through the Interior. He
eseribed some of the valleys, as suffering from lack of
{’)“’Dﬂllation, and some mining centres from lack of labor,
Oth defects attributable to the war.
& In the Okanagan country the fruit crop was good, par-
Icularly the apple erop, and prices were being maintained.
When he left, they were still shipping ripe tomatoes,
& feat rendered possible by continued fine weather.
The women were a success as apple pickers, but there
E’ ere not enough of them, and they would not be able to
arvest all the crop.
t At Vernon, a new apple evaporator plant had been es-
ablished, As Vernon has already a vegetable evaporating
%‘i‘nt, and @ fruit cannery, all roots and fruits are now
fing treated.
K At Princeton and Trail, Mr. Holland found things very
Q’Vely and prosperous. In the former place, owing to the
Mfmﬂdlsan Copper Company’s big operations on Copper
‘teou_ntain, and at Trail, owing to the active and very ex-
®Sive gmelter operations.

He found a great deal of suppressed excitement at

‘CreSton, owing to the fact that the big reclamation

scheme, by which the Kootenay Lake flats were to be
brought under cultivation, was being favorably considered
by a commission, consisting of representatives from the
Idaho and British Columbia governments.

Mr. Holland said that a citizen of Creston told him
that when the news was circulated that the Canadian and
Idaho governments were going to reclaim the land on a
joint plan, that it acted like an electric shock on the citi-
zens, and now everyone in Creston is optimistic.

Numbers Engaged in Business of Insurance.

According to lists compiled for the use of the secre-
tary of the Insurance Federation, there are 31 Life Insur-
ance companies doing business in British Columbia, em-
ploying some 460 sug-agents, exclusive of part time men.

There are 31 Accident companies in the Province, em-
ploying some 250 sub-agents, and in Vancouver alone, there
are over 100 Fire, and Marine Insurance Companies, ex-
clusive of a number of smaller concerns.

Official Organ and Members of Federation.

At a recent meeting of the educational committee of
the Federation, it was decided to give the British Columbia
Financial Times, which is the official organ of the Insti-
tution, every facility in circulating the news of the Fed-
eration among its members and subsecribers.

Mr. C. 8. Burton of Kamloops, Joins Executive.

Mr. C. S. Burton of Kamloops, has been appointed a
member of the Executive committee of the Federation.

In accepting the appointment, Mr. Burton said that
he took a great interest in the Federation, and would ecer-
tainly do all he could in his capacity as a member of the
E}geeutlve to protect the interests of Insurance Companies
doing business in British Columbia.

The members of the Executive have expressed them-
selves as being very much pleased at Mr. Burton’s joining
the Board, as they believe he is absolutely the right man
to represent the interests of the Insurance men in the In-
terior districts.

Insurance Federation in Victoria.

The Secretary of the Insurance Federation has just
returned from a business trip to Victoria, where he spent
three days, several meetings being held by the members of
the Exequtive of the Vietoria Association, for the purpose
of creating additional interest among insurance men in
Victoria in the aims and objects of the Federation. .

Mr, Shearer, of Winch & Company, Mr. Clegg, of Pem-
berton & Son, Mr. Brett, the Victoria vice-president of the
Association, and Mr. Leeming, of Leeming Brothers, were
very active in assisting Mr. Goodman, the Secretary of the
Federation, in laying before the principle resident insur-
ance agents, the reason that the Federation had been organ-
ized, what they purposed doing in the future, and why they
should be morally and financially supported.

The reception given to the canvassing committee by
the insurance men was very cordial, the following firms
promising their financial and sympathetic support:

- B. C. Land & Investment Agency; G. R. Brown; Bur-
dick Bros. & Brett; A. Coles; Dalby & Lawson; Cameron
Investment Co.; Currie & Power; Cross & Co.; Gillespie
Hart & Todd; Richard Hall & Son; Heisterman, Foreman
& Co.; Pemberton & Son; R. P. Rithet & Co.; Swinerton &
Musgrave; Wise & Co.; Findlay, Durham & Brodie; J. C.
Noble; A. Lineham; A. A. Maherey; McPherson & Fuller-
ton Bros.; Douglas, MacKay & Co.; Duck Johnston; Leem-
ing Bros.; A. W. Jones; Bullen & Jamieson; Turner, Bee-
ton & Co.; R. 8. Day; J. Kingham; R. V. Winch & Co.
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I.ondon Guarantee and
Accident Coy. Limited

RITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT and SICKNESS
"PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

TORONTO
GEO. WEIR

BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER
B.C. Rep.—J. H. WATSON, Ins. Agencies, Vancouver

Head Office for Canada :
General Manager for Canada :

402 PENDER STREET WEST, VANCOUVER, B.C.

. warehouse and store; value of building, $3,700, insurance O

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents :

CEPERLEY, ROUNSEFELL & CO., LTD.
Winech Building, Vancouver, B. C.

Losses Adjusted and Paid in Vancouver

Montreal Halifax Toronto Vancouver

DALE & CO. LIMITED

Marine and Fire Underwriters

Winnipeg

107-110 Pacific Building, 744 Hastings St. W.

Telephone Seymour 3252 VANCOUVER, B. C.

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

Cash -Capital L il $ 5,000,000
Aot T e ARG 26,706,547
Surplus to Policyholders.... 13,503,325

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vamcouver, B, C,

TIMES
RECENT FIRE LOSSES.

Recent fire losses reported to Superintendent of Insurance
Victoria:

Greenwood, Sept. 4—Group 1, Lot, 381, Rock Creek; owner
and occupant, I. J. Danoff; two-storey frame dwelling; value 0
building, $1,800, insurance on same, $1,300; value of contents
$2,000, insurance on same, $1,000. ‘Total loss, $3,800. Cause, S‘to.vg
pipe came apart from chimney with fire on. London and Lancashiré
North British Mercantile.

Burnaby, Sept. 1.—Curtis Street and Eighth 'Avenue; _"W,ner
and occupant, G. W. Turnbull; wood dwelling; value of bulld'lnt"fg
$1,100, insurance on same, $500; value of contents, $900, insuranc
on same, $500. Total loss, $2,000. Cause, explosion of oil lamp:
Canada National Fire.

(Merritt, Sept. 14 —Garcia [Street; owner and occupant, RObexﬁ
Dobbie; wood dwelling; value of building, $1,200, insurance ?1
same, $800; value of contents, $500, insurance on same, nil. Tota
loss, $1,700. Cause, defective chimney. (Hudson’s Bay.

Sandon, Sept. 4.—Main [Street; owner, R. Cumming; occll'l)‘_i}lti’
Macdonald and Campbell; wood frame hotel; value of bll'l}‘dm?f
$9,000, insurance on same, $3,000; value of contents, $2,500; ‘msﬂe
ance on same, nil. Total loss, $950. (Cause, overheated stove
Stuyvesant Insurance. o

Vancouver, Sept. 1.—110 Alexander Street; owner, B. T. Rog"i{:é
occupants, C. H. Jones & Son; three-storey brick tent and Jue
store; value of building, $31,000, insurance on same, $30,0003 V?m
of contents, $55,000, insurance on same, $45,000. Total loss, $1,899:2 "
Cause, cigar-end thrown among pieces of canvas. Lloyd’s O
don, Merchants’ Fire, North River Ins. Alliance and Guardian-

Jaffray, Aug. 20.—Lot 3043, Group 1; owner and occuP -
J. McTavish; wood hotel; value of building, $8,000, insuraﬂceo‘o,o'
same, $5,000; value of contents, $6,000, insurance on same, M’tish
Total loss, $14,000. Cause unknown. British Northwestern, Scot
Union, Springfield [Fire & Marine. ;

Trail, Aug. 9—Owner and occupant, J. R. Randall;

ant,

d‘weuing!
n same

$1,500; value of contents, $6,700, insurance on same, $3,000. T‘Og’é
loss, $10,400. Cause unknown. London Mutual, Glens Falls,
Lawrence, Pacific Underwriters, British America. ;
Trail, Aug. 9.—Eldorado Street; owner, Roman Catholic Ch“r:ﬁ;
occupant, F. X. Teck; cement and wood dwelling and parish h on
value of building, $3,800, insurance on same, $1,500; value O 150
tents, $800, insurance on same, $500. Total loss, $4,600. ca
adjoining. Glens Falls, Millers’ National.

n
Trail, Aug. 9.—Eldorado /Street; owner and occupant, RO, I?Sr-
Catholic Church; frame building; value of building, $1,700; ;‘;me,

ance on same, $1,000; value of contents, $1,250, insurance ol
$500. Total loss, $2,950. Cause adjoining. Glens Falls. ;

Van Anda, Texada Island, Aug. 30.—Owner, Carter ’B‘rot,h%rs,:.
unoccupied; wooden miners’ hall; value of building, $2,000, I il
ance on same, $500; value of contents, $100, insurance on same,
Total loss, $2,100. Cause unknown. Westchester Fire. ;

Van Anda, Texada Island, Aug. 20.—Owner, HEmbleton Brggb"
occupant, W. Embleton; wood hotel; value of building, 10, o
insurance on same, $7,000; value of contents, $4,000, insurance jal,
same, $3,000. Total loss, $14,000. Cause, exposure. British Colon
British Crown. 15

Van Anda, Texada Island, Aug. 30.—Owners and O‘Ccupa:lue
Kirkness Bros.; galvanized iron and frame general store; ,V ats
of building, $3,000, insurance on same, $1,000; value of conte se
$12,200, insurance on same, $2,000. Total loss, $12,200.
adjoining. National of Hartford.

UNION INSURANCE SOCIETY OF CANTON, Limited

Incorporated in Hongkong Established 183

FIRE MARINE AUTOMOBILE
Canadian Head Office—TORONTO
WESTERN BRANCH OFFICE :

B. C-

309-313 Yorkshire Building Vancouver,
Telephone Seymour 616 C. R. Elderton, Branch Mg’
_/

Good Openings for LIVE SALESMEN and DISTRICT MANAGERS

WERCHANTS CASUALTY CONPANY

Headquarters for British Columbia @
1009 ROGERS BUILDING, VANCOUVER

Issues the most liberal $1.00 per month Policy on the market
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- Agricultural Production in the Province in 1916

Encouraging growth in home production is steadily de-
creasing imports of food products to feed our own
people. Valuable Bulletin issued by department of
Agriculture, Victoria.

Notwithstanding the fact that many land-tillers, owing
to enlistment, were absent from the farms in 1916, and the
unfavourable climatic conditions in many sections prevent-

* ¢ any marked increase in quantity of production, yet the
tota]l value, due to enhanced prices, showed an increase of
?’-39 per cent. over 1915. Although total imports into Brit-
Ish Columbia increased 4.65 per cent., yet, as in the case of

ome production, this-is attributed to increased prices rather
han to quantities.

Exports of British Columbia products in 1916, as far as
‘could he ascertained, totalled nearly $4,000,000, or an in-
Crease of 30 to 35 per cent. over 1915. - There were marked
Ingreases in shipments of horses, fruits, and vegetables.

Apples and other tree-fruits produced well, whilst re-
turng were generally satisfactory. The production of ap-
Ples alone was 41.1 per cent. greater than 1915, while the
total of apples and other tree-fruits was 34.6 per cent.
greater. These increases were due to the large percentage
of young orchards reaching bearing age.

Small fruits were 52 per cent. greater in acreage than
In 1913, according to complete surveys, but in 1916 in the

rger producing sections excessive rainfall during picking
Yeduced an otherwise increased harvest, as the setting of
ruit, especially raspberries, in the Lower Mainland section
Was exceptionally heavy. The total value of the large and
Small fruit crop was $2,176,662, or an increase of 32.5 per
eent, gyer 1915. Notwithstanding this increased production
and the decrease in population, this Province imported mear-
ly $300,000 worth of raw deciduous fruits and over $200,000
Worth of canned fruits. Over $1,400,000 worth of fruit was
Shipped out of the Province.

The acreage of potatoes shows a decrease of 13.5 per
cent, from the previous year, whilst the yield was 5.9 per
Cent, less, yet prices ruling nearly 20 per cent. higher re-
Sulted in a total value 12.3 per cent. greater.

Field roots show an increase in acreage of 8 per cent.
Over 1915, while the total yield was 31 per cent. greater.
Other vegetables show a falling-off in production of 27.6
DPer cent. ; the greatest decreases oceurring in the Vancouver

s_land, Lower Mainland, and Central sections of the Pro-
Vinee, The total value of these crops decreased 8 per cent.
from 1915, ~

_Tomatoes show an increase in yield of 9.6 per cent., and
Which would have been greater had not early frosts short-
fhed the harvest in the Okanagan, where a very large per-
Centage of the acreage was grown in 1916.

The area of grain for threshing in 1916 decreased 6.6

fel' cent, from the previous year. Yields were 15.6 per cent.
€88 in wheat and 27.8 per cent. less in oats. Owing to the
Qrought, marked decreases occurred on Vancouver Island
%nd to a greater degree in Central British Columbia and the
ace River sections, where these crops in some localities
Might he termed a failure from the late frosts as well as
Tought, Prices ruled 30.8 per cent. for wheat and 22.9 per
‘ent, for oats higher than in 1915, still the total value of all
8Maing was 9.2 per cent. less than 1915.
1 The increase in the acreage of White Navy beans in
916 ig worthy of note, there being 1,809 acres, as against
61 the previous year. Prices realized by growers averaged
/2 cents per pound, as against 4 cents in 1915. This’ erop
Was almost entirely grown in the Kamloops section.
. _The hay-crop shows a decrease in area of 2.3 per cent.
In 1916, Average yields show marked decrease, owing to
€ cold, backward spring in all distriets and drought over

years were valued as follows:

Vancouver Island and Central sections. The total value was
6.7 per cent. less than 1915.
The increase in the acreage of alfalfa in recent years

has been quite rapid, there being 5,591 acres in 1916.

Fodder corn, while still comprising a small percentage
of the total acreage of fodders, is rapidly increasing also.
There were 2,434 acres in 1916, as against 1,705 in 1915, an
increase of 42.3% and 164% since 1914. Silos in connection
with this and other soiling crops, are rapidly increasing in
number, there being not less than 300 in the Province at the
end of 1916, representing an approximate investment of
$50,000.

Horses increased only 1.2 per cent, in value over 1915.
There was quite a strong demand for heavier stock for lo-
cal farming purposes, whilst over 1,500 head of various
grades were shipped out of the Province during the year.

Beef cattle increased in number 3 per cent. Prices were
slightly lower. There was a marked decrease in the num-
ber of British Columbia cattle slaughtered for consumption
in 1916, as compared with 1915, when excellent graz-
ing resulted in very prime stock, thus creating a surong
demand on local markets.

Dairy cattle increased in mearly all sections of the Pro-
vince, and especially in those where dairying has heretofore
commanded little attention. Even in the more established
dairy sections small herds were found on an incereased num-
ber of small farms. In the Chilliwick Municipality, where
a complete census was taken in 1916, there were 9,351 dairy:
cattle of all ages, as against 6,910 in 1913, or an increase of
35 per cent.

Sheep in 1916 increased in number 25 per cent. over
1915. During the past two years there has been a conspic-
uous absence of ewes on the market, indicating a greater de-
sire to increase the flocks on the farms. The number of lo-
cal sheep marketed in 1916 decreased 78 per cent.

Hogs increased in number 7 per cent. in 1916, having
recovered from the fialling-off in 1915, when owing to the
high cost of feed large numbers were disposed of.

Poultry and eggs show a very satisfactory increase in
bgtlg quantity and value, the latter being 58.7 per cent. over
.00 6

Dairy products, in quantity, did not reach the increase
anticipated, considering a 10 per cent. increase in the num-
ber of dairy cows in the Province. The spring was wet and
cold, while drought prevailing over Vancouver Island during
most of the outdoor feeding season, and along the Lower
Fraser valley during the autumn months, and the decreased
feeding value of hay in the latter district, were all contri-
buting factors in reducing the milk flow.

' A synopsis of the value of production in the three
years of 1916, 1915 and 1914 is given below:
1916 1915 1914

TiAve "Stock o dak o & ..$ 8,703,136 $ 8,797,875 $ 8,123,359
3 h 1L SR AR e . 1,405,872 1,864,673 1,211,600
Poultry and Eggs . 2,324,307 1,464,720 2,410,022
Dairy products ...... 3,251,856 3,034,340 3,012,000
i Th i B T SR ARG P s S 2,176,662 1,642,300 996,071
Negatablep: v iiinii. voi 3,374,517 3,063,092, 3,233,542
}ikon 012 o M SERE S R SR SN 5,741,979 5,899,283 6,578,039
GUATIE 200 |Vt o vk 4 S dervo 3,294,013 3,626,330 2,770,985
Miscellaneous ............. 356,492 232,208 389,278
By Indiama s ool Feni vt e 1,554,081 1,502,980 1,459,204

R e R A g o $32,182,915 $31,127,801 $30,134,100

Agricultural pr"oduetion compared with imports from
other points in Canada and foreign countries for the three

Import
Home Canada Foreign
111 e R g g e T $32,182,915 $14,399,965 $2,799,697
Lk N e S R 31,127,801 13,493,807 2,941,163
R i LT AR 30,184,100 19,908,455 5,290,670
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Canada Permanent
Mortgage Corporation

Head Office - -
ESTABLISHED 1855

President—W. G. Gooderham.

First Vice-President—W. D. Matthews.

Second Vice-President—G. W. Monk.

Joint General Managers—R. S. Hudson, John Massey.
Superintendent of Branches & Secretary—George H. Smith

Toronto

Paid-Up Capital - - - $ 6,000,000.00
Reserve Fund (earned) - 5,000,000.00
Investments - - - - 32,264,782.81

BRITISH COLUMBIA BRANCH

432 Richards Street, Vancouver
MANAGER : GEORGE L. SMELLIE

DEBENTURES

For sums of one hundred dollars and upwards
we issue Debentures bearing interest at

Five Per Cent. Per Annum

for which coupons payable half-yearly are attached.
They may be made payable in such term of years as
may be desired.

‘We shall be pleased to forward a specimen De-
benture, Copy of Annual Report and full informa-
tion to any address we receive.

In 1909 home production aggregated in value $8,000-
000 and imports $11,110,237. Then imports exceeded home
production by $3,110,237. Last year production exceede

imports by $14,983,253.

Details of the value of production, according to Pr%

duct are given as follows:

1916 1915 1914

Homsay s e $2,275,000  $2,247,500  $1927.060
R R G 3116685 3575000 351217
DBIry Cattle ....... ......oo. 2,376,000 2160000  1,976:9%
R RS SR 437,500 350,000 225,27*1’
A SR e 1 SR 497,951 465.375 481,30
Seol gud Vel | ... iiiiis 1,263,600 1,575,200 999,000
Pork and Pork Products ...... 108,000 167,598 100,100
T S S o 34,272 121,875 112,500
RN e 738,408 301,560 646:793
A e S e 1,585,899  1,163.160  1,763,22
e S e e e 696,116 650,540 571,118
CheRes e e s 3,960 2,000 —
REOR LR sia s i 2551780  2,381800 2,440,887
BENIBE ool b 1,414,840 944,523 524,074
Other Tree Fruits ........... 391,649 334,441 238,309
Small Frufts ................. 370,173 363,336 233,688
PEtatOes . ol e e 1,844,612 1,642,248 —_
Other Vegetables ............ 1,529,905 1,419,844 _—
......................... 5604237 5791293  6,5263T
Whole Graing ................ 3.293.220 3,626,330 2,770,985
oIS S s RSSO G 45,000 30,000 51,00
NUTSery SEOK ....voemosnnss 50,000 58,778 106,000
BT i i a 260,892 143,430 232,278

THE GREAT WEST PERMANENT
LOAN COMPANY

Baidup Capitl o0 i S $2,410,925.31
Raservesc .o co i 685,902.02
ARRETE L v A 7,426,971.18

49 Paid on Deposits withdrawable by Cheque.

One of the best Authorized Investments for Trust
Funds is our 5 per cent. Debentures.

Head Office : WINNIPEG

Vancouver Office : ROGERS BUILDING
R. J. POTTS, Manager.

Wanted, Branch Manager

An old, well-established Camadian Life Insur-
ance Company, with office in Vancouver, is desir-
ous of securing a Branch Manager for the City of
Vancouver and surrounding territory. To a man of
ability, who can organize, and produce a good vol-
ume of first-class business, a splendid future is as-
sured. Applicant, however, must know conditions
as they. are at the Coast, and possess a first-class
connection. He must be a man of integrity. To
such a man, a satisfactory contract will be given.
Apply, in first instance stating age, experience and
salary expected.  All replies will be treated s
strictly confidential.

Box D.—B.C. Financial Times

Vancouver, B. C.

p——

/

Geoffrey L. Edwards David P. Ames

EDWARDS & AMES

ESTATE AGENTS, LOANS, INSURANCE
BUILDING MANAGEMENT

Representing
Guardian Assurance Co., Ltd. 537 Pender St. West
Gilbert Mahon, 11 Haymarket VANCOUVER, B. C.
London Phone Seymour 6265

R. KERR HOULGATE

Estate Agent Insurance of all kinds Loans

Agent for the
Rhode Island Insurance Company, Limited and the
General Fire Assurance Company of Paris, France

Phone Seymour 4574 502-3 Yorkshire Bldg., Vancouver

—

G. J. Hammond

PHONE SEYMOUR 3525
W. C. Findlay ;

HAMMOND & FINDLAY, LIMITED

FINANCIAL, REAL ESTATE and MINING
BROKERS

509 RICHARDS STREET VANCOUVER, B. C.

British Golumbia Ranches

1 The dry belt of British Columbia has the ideal
ranching climate.

1 We have a good list of properties, well located
for ranching.

RIGHARDS, AKROYD & GALL

325 Homer St. Vancouver, British Columbia

PRARE
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"How best to Serve

Every Canadian can help in
the successful application of

the Military Service Act

HE Military Service Act is the law of the land. It will be enforced sincerely and with firmness,
but fairly. Reinforcements to be raised are limited to 100,000 men, who are being selected by
the country, not by the military authority. Military control does not start until these men are

chosen. The Men Ca]led Can Help

The first call is for men between the ages of 20 and 34 inclusive, who were unmarried or widow-
ers without children on July 6, 1917. All these men should go immediately before a Medical Board in
this district for examination as to physical fitness. If they are not placed in the Medical Category A.,
their present obligation ceases. If found physically fit and placed in Category A., they should immedi-
ately after the issue of the proclamation calling out the first class, visit the nearest post office and re-
port for service on a printed form supplied. If reasonable ground for claiming exemption exists, an
exemption form may be obtained from the Postmaster, and filled out. The Postmaster will forward
this form to the Registrar appointed for the district, and the man seeking exemption will then be ad-
vised by mail when and where he should appear before an Exemption Board to have his case taken up.

The Employer’s Part

Employers will find it to their advantage to see that a..ll men in their employ who are in the first
class under the Military Service Act appear as soon as possible before a Medical Board for examination.
Should an employer desire exemption for any one of his men who is found physically fit, he may seek
it on the following grounds :

(1) that the national interest demands that a man be left at his work rather than placed
in military service.

(2) that, instead of doing military service, a man should be used in work for which he
has special qualifications.

(3) that it is expedient in the national interest that instead of being employed in mili-
tary service, he should continue to be educated or trained for any work for which he is then
keing educated or trained.

Duty of Parent or Near Relative

Parents or near relatives of men in the clags called may apply for their exemption on the above
glx;ounds or because of some special domestic reasons. In this, as in other cases, delay is a grave
mistake.

Issued by
The Military Service Council
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Western Power Company of Canada

LIMITED

For

Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone Sey. 4770 VANCOUVER, B. C.

ERLING H. GISKE

AUDITOR AND
ACCOUNTANT

807 North West Trust Building Vancouver, B. C.

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

STEEL
SHIPBUILDERS

E are constructing in Vancouver six Sffeel
steamers of 8,800 deadweight tons capacity:

These vessels are 425 feet long, 54 feet beam and
29.2 feet moulded depth, and are the largest under
construetion in Canada. They are turbine drivffn
vessels with Scoteh boilers which are being built 12
our own éhops in Vancouver,

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of 1-BEAMS,
CHANNELS, H-SECTIONS, ANGLES AND
PLATES, and are well equipped to do any fabricat-
ing work required expeditiously and economically:

J. COUGHLAN & SONS
VANCOUVER, B. C.

—

SYNOPSIS OF COAL MINING REGULATIONS.

COAL mining rights of the Dominion, Manitoba, Sas-
katchewan and Alberta, the Yukon Territory, the
Northwest Territories and in a portion of the Province of
British Columbia, may be leased for a term of twenty-one
years renewable for a further term of twenty-one years
at an annual rental of $1 an acre. Not more than 2,560
acres will be leased to one applicant.

Application for a lease must be made by the applicant
in person to the Agent or Sub-Agent of the district in which
the rights applied for are situated.

In surveyed territory the land must be described by
sections, or legal sub-divisions of sections, and in unsur-
veyed territory the tract applied for shall be staked out by
the applicant himself.

Bach application must be accompanied by a fee of $5
which will be refunded if the rights applied for are not
available, but not otherwise. A royalty shall be paid on
the merchantable output of the mine at the rate of five
cents per ton. :

The person operating the mine shall furnish the Agent
with sworn returns accounting for the full quantity of
merchantable coal mined and pay the royalty thereon. If
the coal mining rights are not being operated, such returns
should be furnished at least once a year.

The lease will include the coal mining rights only.

For full information application should be made to the
Secretary of the Department of the Interior, Ottawa, or to
any Agent or Sub-Agent of Dominion Lands.

W. W. CORY,

Deputy Minister of the Interior.

N.B.—Unauthorized publication of this advertisement
will not be paid for.

Refer to the Telephone Directory

The telephone directory is the standard book of
reference because its information is always up-t0-
date and reliable. In each issue of the directory
over 7,000 corrections are made; or over 21,000 1
one year. The classified section contains every bust-
ness firm in Greater Vancouver.

Being the standard book of reference, no other
publication presents such advantages to the adver-
tiser. With a circulation always in the home and I

every office there is no better advertising medium

British Columbia Telephone Company, Limited
——

The New i

Canaclian Northern %

Route 4

THROUGH Mount Robson and Jasper Parks, across ﬂ-;g

prairies through the most fertile grain belt in the wor
to Winnipeg, Toronto, Ottawa, Montreal and Quebec.

CONNECTIONS at Winnipeg and Duluth for Central Staﬂffé
at Toronto and Montreal for Eastern States and Atlan
Ports.

FINEST TRAINS, Electric Lighted, with Compartment
Observation Cars. ‘

For Tickets, Literature and Information, apply 10

DISTRICT PASSENGER AGENT

605 Hastings West Phone Sey. 2482  Vancouve”
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ANT APPOINTMENT.

Mr. C. R. Elderton has been appointed branch mana-
ger of The Union Insurance Society of Canton, Ltd., with

| Offices in the Yorkshire Building, 525 Seymour Street, r ; ‘ , l‘
_ Vancouver. Mpr. Elderton is one of the best known insur- i ‘

| ance men in British Columbia, and is a past president of l .

' the Mainland Fire Underwriters’ Association. For the past :

ten years he has been manager of the insurance depart- EAMOUS CIG ARETTES

Ment of the Yorkshire & Canadian Trust, Ltd. The best
Wishes of the insurance fraternity go with Mr. Elderton [“

WELL XNOWN INSURANCE MAN RECEIVTS IMPORT- r——— e = = E%‘”

I his new undertaking.
The Union Insurance Society of Canton, has recently

been granted a Dominion license to carry on the business GiVe the greatest enjoyment
of fire, marine and automobile insurance, and are making a -
Strong beginning in entering the Canadian field. | and are the exclusive smoke

* Mr. C. R. Drayton, formerly of Vancouver, recently “‘ Of many clubmen.

4ppointed Canadian manager, has returned from Toronto,
Where he has established his headquarters, and is
Sy organizing the British Columbia and Western Canada
‘ departments. He reports a hearty welcome for his com-

They are in great demand at
the best clubs, leading hotels
and on the principal steam-
ship lines of the world.

Pany in the Bast and is very well pleased with the excel-
ént husiness already written and the future prospects for
€ Society in Canada.

_ The sudden death of George C. Main, insurance ad-
Wster, on last Saturday evening, Oectober 13th, in Seattle,

Comes ag a severe blow to his many friends in British Co-

. lumpis. While walking on the street he suddenly fell to SRBINAGY BIES THE KING'S SIZR
he S-d o fini hiak h 1 T b i D ‘ath A Shilling in London A Long After-dinner Smoke
e sidewalk and expired before help cou e given. De A Qs Fleve 365 4 Backage

Yesulted from heart failure. (George Main was one of the

Most popular insurance men along the entire Pacific Coast,

Where he has been engaged for the past ten years, and

ma‘_de frequent trips to Vancouver, Victoria and the In-

ielflorl, to settle losses. 1I-Ie had the amiable faculty of set‘g
g losses to the complete satisfaction of the assured an

the companies, and making friends while doing it. He THOS. C. MORGAN

gviail a comparatively young man, 51 years old, when he
Qieq, :

Death of Popular Insurance Adjuster. “

MAKER OF MEN’S CLOTHES

; George Main took great pride in an insurance fraterni- 817 Granville Street
¥ he helped to establish, and is now well known all over

e Continent, namely, the ‘‘Order of Blue Goose,” of
Which he was a Past Most Loyal Gander. He took great
Pride in the British Columbia ‘‘Pond’”’ and was present
a8t yvear at the induetion of members in their first ¢‘flight.”’ A. D. Wheeler has been working the Gallagher at Ains-
egret in the loss of Mr. Main is keen in the insurance fra- worth and states that he has about one car out and ready

Telephone Seymour 633 Vancouver, B. C.

f' teI‘mty of Vancouver and Victoria, and the members ex- for shipment. The ore was taken out by a crew of men in
‘ Tess their sense of personal loss. about two months’ work.
\
Provincial Forestry Returns for August, 1917
TIMBER SCALED IN BRITISH COLUMBIA FOR AUGUST, 1917.
Districts Douglas Red Balsam Yellow White Jack- Cotton-~
Crg Fir Cedar Spruce Hemlock Fir pine pine pine Larch Birch wood
Shbrook 5,945,621 750,181 762,369 125 104,461 4,952,826 3,217 226,176 3,971,955
- George ... ————— 21,052 503,267 ——— 8,812
Ly, ooDe......... ATl T ABAEER o 20350 e 13,862 12,480 522,204
llooes, T 200623 sk
i 747,892 3,709,918 88,878 984,138 9,230 1,944,290 463,962 ——— 437,950
Tmm __________________________ 781,502 7,901,227
otal Tnterior...... 9.269,340 6,094,814 1,618,084 084,863 136,365 14,810,823 989,383 226,176 4,409,905 4,500
iaT&Inter‘ior Bl BDeoles. 38,474,262
'Pr]’f;]“‘d ---------------------------- 18,211,541 2,699,175 404,200 1,406,156 232,451 ——— 54,613
VoulC® Rupert...... 570,613 1800,506 8610160 2,500,909 1,634,526
w ................. 38,908,426 37,451,397 6,786,072 9,469,854 ——— 855,595 1,260,627 ——— 163,582
i ,}‘Coast ................ 57,690,680 41,951.128 15,800,502 13,376,010 1,866,983 300,596 54,613 ——— 1,260,621 ——— 163,582
IMCoast Al Speciesii L ol 132,520,549
T 66,060,020 47,975,042 17,418,606 14,361,782 2,003,348 15,166,418 1,043,996 226,176 5,670,532 4500 163,682

Total for British Columbia all Species 170,994,811
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Mining Throughout British Columbia

Receipts at Trail Smelter—Notes on Annual Report of
Granby—Trail Restricts Purchase of Lead Ores—Leases
—Dividends and Notes.

The following are the receipts in gross tons at the
Consolidated Smelter at Trail from Oectober 1 to 7, inclu-
sive, with totals for 1917 to date:

Mine Location Week Year
Blnehell( Adnsworthy oo 0o 248 3,286
Cariton (BurafiBasin} o 0o o 0 20 20
Gentre Star (Rossland) i e 1,551 30,133
Constitution (Wallace Id.) oo 151 190
Cork-Province (Sloean) ... . onile 75 324
Couverapee  (E. Kootenay) ... 45 161
G e e e e S e 43 43
Bldon y(Bldon, Altageice ol wtaia o 33 117
Electrie Point (Boundary, W.) ..cocccecieeeeence 465 12,006
Biimhe = (Eholt) s e g el it 1,590 28,961
Bmerald (Salmo): Lole i n i o I6l = 4018
Hlorehee (Afnsworth) . oo oo ailns 27 570
Eogey Ddy (Trout-bake) —oa. o iy 17 L7
Cialeng  Barm (Slocamyoind Lo oo v il 76 1,283
Gallagher (Ainsworth) oo o s 31 31
Hlighiand GAmeworth) et w0 186 1,480
Tron Mask (Kamloops) Bz oo vnls 178 2,314
Josie (Le Roi No. 2) (Rossland) ...ccococoee.... 418 5,643
ienob Hill (Republic, oWl ol i 197 5,511
die Rots(Rossldnd )y e e iy 1,173 38,966
Titekey ~Jint  (Slocan) Lo oo oo i 357 1,937
itieky Phodeht (Sloean) "ol o700 112 692
Mandy (e Pas, Man)o 5 o 29 2,995
Metaline: (Metaline, Td,) ..ol i 118 574
Molly Gibson (Ainsworth) ...................... 127 169
Eiwasi Blopan g coisi e S e S 29 182
Faradise” (B Kootenay ). ool ok 147 1,898
Queen Bess: (Slocan) @ w oo ivai e 204 1,937
Quilge (Republie; Wble. oyt L v 455 2,401
Retallaek (Sloeam)e oo v oo s s 66 786
Mldean sstar (Slodahle v oo o n et 32 1,298
Shptwstors (Troy, Montl) o0 oo s 73 468
BStandard e (Slocan) oo r i i e 481 7,762
St Engene (B, Koolenay) ool aninss 41 1,491
Slvar (B, Keoteray ) i g el 3,283 103,412
Tip Top (Rashabawa, ‘Ont.) ..l 0. 71 2,206
United Copper ( Chelalis) -ooeeececrncacncnccne 116 3,897
NVanTRoy (Slgean) e o e e 130 1,061
Ofherallings oo e e eee 20,044

12,614 290,278

The following is from a New York report concerning the
annual meeting of the Granby Company. When the com-
plete report is published it will be reviewed in these columns:

Over 100,000 shares were represented at annual stock-
holders’ meeting of Granby Consolidated Mining, Smelting
& Power Co., held in New York last week. A strong personal
representation was present as usual. Jay P. Graves of
Spokane, one of the pioneers in the company and until a
year or two ago a director and manager, was in attendance.
The board was re-elected after its number had been cut
from 13 to 11 members, there having been two vacancies
occasioned by death of M. K. Rogers and resignation of
Northrup Fowler.

E. P. Earle, who presided in absence of Pres. W. H.
Nichols, stated that the latter was devoting most of his time
to government service at Washington. In responding to
stockholders’ queries, Chairman Earle stated that only be-
cause of the high price of copper were the Phoenix and
Grand Forks properties able to operate. Last year it cost
an average of 20.8 cents a pound to produce copper at
Grand Forks, against 1415 cents in the preceding year,

while at Hidden Creek the average cost was 1114 cents;
against 10.09 in the previous year.

Production in the year ended June 30 amounted 0
41,878,568 pounds of copper, 599,349 ounces of silver al
29,821 ounces of gold. The copper sold at an average price
of 27.4 cents a pound, and the silver at 71 cents an ounce- 1

It was explained by Chairman Earle that Granby }’Vﬂ
sell its copper at 2314 cents a pound, fixed by the Unite
States government, notwithstanding that it is a Can@tdl‘an
corporation. This is due to the fact that the copper is I
fined and sold in the United States, and also the fact thal
the price applies to allies’ requirements as well as our oW

Crows Nest Pass Coal Co. operations have passe
control of the Canadian government as a result of recen’
strikes. Thé Grand Forks property gets its fuel supply
therefrom. To supply the coke requirements of Hiﬂ_i_en
Creek the company has under negotiation the acquisitio®
of a coal property on Vancouver Island which will neces":"li
tate erection of a coking plant at Hidden Creek. This wil
be financed from earnings, in all probability.

Upon the subject of taxation Mr. Earle said that ?he
question in Canada has not yet been settled, but is being
treated in a broad gauge manner by the Dominion gover™
ment. There will be no double taxation, he added. T4
war tax of 256 per cent. on gross profits ends this year 9
Canada, but in the meantime there has been enacted @ law
calling for 4 per cent. on net profits. In figuring the taxeg
on mining companies the Dominion government has allowW®
a deduction of 7 per eent. on invested capital and surplus
plus a reasonable depreciation charge.

On June 30, 1917, outstanding bonds amounted t0 _$2’P:
514,000, a reduction during the year from $3,042,300. Sine 5
end of fiscal period a further reduction of $154,000 h?e
taken place, lowering bonded debt to $2,360,000. Mr. Bar
told stockholders the company stood ready to buy from 31‘5;
of them owning bonds up to $60,000 and to pay a 2% P°
cent. premium. :

Ore reserves are now estimated at 23,193,581 tons,
taining 663,164,028 pounds of copper and $7,157,000 1n
and silver values.

"In the fiscal year ended June 30, 1917, Granby.earneq
$5,452,796 from all sources, or $36 per share. This comt
pares with $25 earned in the preceding fiscal pemod. fice

Delay in securing data from the company’s mine offl a
at Anyox made it impossible to have ready for presenta_tlow
in pamphlet form the annual report for the past f.‘sfe
vear at stockholders meeting, but figures were submit
giving major results of the past year’s operations. the

A new form has been adopted in reporting for ded
1916-1917 fiseal period. Income account for year eI
June 30, 1917, follows:

con-
gold

Net returns after freight deductions ............. $11,975:$Zg
BLOTal IRveRtorY | L 281, 185
BORL it A e S 12,253,93
Operating expenses, bond interest, ete. ......o..... 7,23 205
Gross profits’on metals oo i Lol sl 5,02 2’ 476
Gross profits (including div., €te.) ...coorerorceueecces 5,252) 5796
Total profits for the year including readjustment 5,48 77 471
Burplie Silne, W6 on o e e 5,54 9,062

Dividetids s me Gtk et 0s L aisiig Sui e 1,349,
- /

Ladysmith Smelting Corporation,ljfl_-

Buyers and Smelters of Copper, Gold and Silver Ores

OFFICES :
504-507 Belmont Building
Victoria, B. C.

et

WORKS :
On Tidewater
Vancouver Island
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Reserve for ore depletion and plant deprec......... 1,256,267
AT SRR T R 2,606,229
B e 0 e 9.434,038

The following letter was sent a few days ago from the
QOnsolidated Co., to shippers of lead ore to Trail, restrict-
g receipts of that kind of ore till further notice:

Trail, B. C., 6th Oct., 1917.
~ To Shippers of Lead Ores—In anticipation of the con-
tinued needs of the Imperial Munitions Board, we have ac-
Cumulated approximately 15,000 tons of lead ores in addi-
tion to about 2,000 tons of lead matte. The board now in-
formg us that owing to a reduction in the shrapnel pro-
gram, they are unable to take more than approximately
1,000 tons of lead per month until January 1st, and that they
tannot, say definitely what they will take after January 1st.

In order to meet the situation, it is necessary to re-
Strict shipments. We have stopped mining lead ore in the

ullivan mine, and have to notify you that we can only
dccept such customs ores and concentrates as carry four
Per cent. or less zine content. By adopting this poliey, we
Will be able to put more ore through the furnaces, and in

is'way clean up the large acecumulation, and get ready
for o possible further falling off of munitions orders after
anuary 1st.

We should really shut off all shipments for the pre-
Sent, but we realize that this might seriously embarrass
you. The policy of accepting ores and concentrates carry-
Ing not more than four per cent. zine will enable you to
Market a large part of the highest grade of your product
Immediately, and in this way finance your mining opera-
tions, Such of your products as cannot be graded down
to four per cent. zinc content, can be stored for the present.

We need not say that we regret that we are compelled
to take this step, but the Munitions Board find themselves
Unable to give us sufficient assurances to warrant our tak-
Ing all ores offered, which has been our policy up to the
Present.

All shipments of lead ores made on and after the 156th
Ostober, will be covered by the terms of this letter.

Please acknowledge receipt.

JAMES J. WARREN,
~ Managing Director.

Charles F. Caldwell and J. A. Poyntz have taken 2

_ leage and bond on the Index mine, on the South Fork of

Kaslo Creek. This property is looked upon as being one
0f the most promising up that way and has been under
evelopment by Frank Helme for a number of years. Mr.

elme was interested with other parties in the Index and
& short time ago secured a lease and bond on the interests
- of hig associates, and has now made a deal for the transfer
of the entire property to the Caldwell-Poyntz combination.

Imost single-handed the Index has been developed to a
Point where it is a producing possibility and Mr. Helme
eseryes great credit for the tenacity he has shown in stay-
g with the proposition in the face of some severe handi-
€aps and disecouragement, not the least of which was lack
Of capital.

British Columbia mining dividends for the first nine
Monthg of 1917 total $2,367,652.

Consolidated Mining and Smelting company has paid
$734567, Granby company, $1,124,886; Hedley, $180,000;
Le Roi No. 2, $29,199 ; Rambler-Cariboo, $35,000; Standard,
$200,000; Utica, $64,000.

_ The net value of ore shipped from the Galena Farm
Mine, Silyerton, B. C., during the four months ended Aug.
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31, was $140,000, according to an official estimate. The
lead-silver product had a net value of $112,000 and the
zine $28,000. These figures embrace concentrates only, the
crude ore having been retained at the mine.

The mill dressed 12,402 tons, from which 1136 tons of
zine and 994 tons of lead concentrates were produced. The
average value of the feed was 13 per cent. zinc and 8 per
cent. lead. The zine concentrates contained an average of
42 per cent. zine, 6 per cent. lead and about 21 ounces of
silver to the ton. The lead concentrates contained 60 per
cent. lead, 12 per cent. zinc and 60 to 80 ounces of silver
to the ton. The net value of the zine product was $24 to the
ton and the net value of the lead concentrates $109 to the
ton.

The performance of the mill has been satisfactory, but
its operation has been handicapped recently by a shortage of
water. This has been overcome by taking in another
stream. Development has been proceeding steadily. Resi-
dents of Spokane have a large interest in the property. Its
development is being directed by P. W. Clark, manager.

Five carloads of ore were shipped during September by
the Cork-Provinece mine, near Kaslo. Four cars contained
concentrates and one car was loaded with crude ore. It
is estimated that the earnings for the month were about
$20,000, after paying freight and treatment charges.

Construction of an 1150-foot pont tramway will com-
mence shortly at the Eureka mine, on Fortynine and Eagle
Creeks, near Nelson. By means of this tramway a bad
stretch of heavy grade road will be cut off and the cost
of transporting ore from the mine to the railroad will be
about cut in half. Need for passing over an elevation of
400 feet will be obviated as a result of the construction of
th.e tramway. Shipments are to be made throughout the
winter, stated J. J. Malone, president of the company
operating the mine.

A. J. Curle of Kaslo, has received word from Ottawa
to the effect that he has permission of the government to
ship for export 200 tons of ore from his manganese claims.
On account of the quantity being so limited he has decided
ﬁor the present not to export any of the manganese ore, as
it would not be worth while.

_ Driving of a 150-foot tunnel at the Silver Cup mine, 15
miles from Kaslo, on the Kaslo & Slocan line, has been
completed and the vein indications are favorable, stated
W. A. Buchanan of Spokane, who has been supervising the
development of the property on behalf of Spokane people.

The Silver Cup is a silver-lead prospect, but the ore
carries some gold. A strong and clearly defined vein is ex-
posed on the surface. The 150-foot tunnel has been run in
on the vein.

_The tonnages received at Trail for each month thus
far1§1161917, together with the receipts for the same months
in :

1916 1917

STy e e s e 2 e 39,986 36,570
February ..... s e RN S 37,863 40,967
Ma‘rph ________________________________________________________________ 43,810 42,949
Womlicon v oo b i e 41,771 25,909
AR R TN 43031 15969
e e e e s e 42 252 17,129
W N S e e R 40,268 20,744
Malouet e snr s e s R e 46,814 38,134
Reptenilier-c i ot o e it S oR e 42 838 39,293

TS e s S e e 375,633 277,664

P —

Bowes Scott P. O. Box 62

Cable Address: Saimon Arm ;

BOWES SCOTT & CO.

Mining and Consulting Engineers
and Valuers
SALMON ARM, BRITISH COLUMBIA

Late of London, England; and Coolgardie, Western, Australia
1 R

Diamond Core Drilling

ROBINSON CONTRACTING COMPANY LIMITED
508 Winch Building

VANCOUVER BRITISH COLUMBIA




Conservative

Investments

HE YORKSHIRE & CANADIAN TRUST LIMITED is

managed by conservative and successful business and

financial men, These officials are always nleased
to discuss the question of investment securities with those
who are not entirely familiar with securities. This ser-
vice is gratis. The YORKSHIRE TRUST also is in a posi-
tion to recommend a number of securities which are un-
questioned and in which this Trust Company invests its
own funds. We shall be pleased to discuss with you the
various phases of the securities owned by this company.

The ‘“Yorkshire Trust’’ Acts as
Executor, Trustee, Etc.

HE YORKSHIRE TRUST is authorized by law to
act as Executor, Trustee, Guardian, etc., under wills,
It draws up wills without charge when named in any offi-
cial capacity. It also acts as Assignee or Liquidator for
insolvent firms, corporations or individuals,
The fees for its services are extremely reasonable.

CONFERENCES INACTED WITHOUT OBLIGATION

THE YORKSHIRE & CANADIAN TRUST

Limited
H. W. DYSON, General Manager

Yorkshire Building, 525 Seymour Street, Vancouver, B. C.

PHONE SEYMOUR 9086

A FINANCIAL

connection with this company places at the
disposal of customers complete facilities for the
transaction of local or other business; it also
includes the management of Trust Estates,
Collections, Wills, etc., etc.

Financial Agent, Trustee, Executor, Liquidator
Notary Public, Rent and Mortgage Interest, etc

Do Framer Trust On.

122 HASTINGS STREET WEST
McKAY STATION, BURNABY

/

A Public Utility is in Partner-
ship with the People and is
entitled to their support
and co-operation

The B. C. Electric hopes for an intelligent un-
derstanding of an electric railway’s problems so

that full knowledge of the facts may bring bene-
fits both to itself and the public.

Increasing expenses and fixed revenue;
Increasing taxes and public payments;

Better and more progressive service and the
new equipment that entails;

These are some of the problems before the
street railway that hopes to be a force in the com-
munity.

Vancouver New Westminster Victoria

NEWS EXTRAORDINARY FROM OUR
C arpet
D ept.

THE BRITISH manufacturers
representatives from Kidder
minster have visited Vancou
ver during the last few days
e rg/ showing their production®

LU for spring trade of 1918
The prices quoted on standard quality Wilton and sz'
mingter rugs will mean that the retail price of a x1
Wilton rug will be $125.00. Our present stock of thos€
lovely British made Wilton rugs is marked so that @
saving of 33 to 50 per cent. of next spring’s prices i8 to
be effected by buying now. We show magnificent de-
signs for dining-rooms, living-rooms, libraries, pedrooms
and dens, with a positive saving of up to $62.50 on &
rug. And the yarns and dyes used in the weaving an
coloring of the rugs already in stock are the old yarns
and the old dyes, so that they are more desirable thal
the rugs we shall be showing next season, which wi
be made of new yarns and new dyes. Just think of it—
you can almost get two rugs today for what one
cost when the new stock arrives. Why not anticipa”
your future carpet needs and supply your wants @
these prices:

Today’s Market Our Price Saviné

Sizes Retail Price 50
TR R e ey $ 90.00 $ 50.00 §802%
T RN $105.00 $ 60.50 $35.57
9.0X12.0 ................ $120.00 $ 79.50 $40.50
LERERR0: o0 $150.00 $ 99.50 $50.5)
IR 0, o, i $168.75 $112.50 356-50
EX LT e e e $187.50 $125.00 $62.5

Hudson's Bay Company

Granville and Georgia Sts. Vancouver, B:




