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S8UBSCKIPTION
$2 a Year.

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronte.

The Leading Wholesale Trade of Torocto.

JOEN MAGTONALD & COHPY

Manile Department

NOVELTIES FOR MAY.
BRETONNE LACES,
SWISS EMBROIDERIES,
LACE FICHUS.

JOHN MACDONALD & CO.,

ar & 23 Wellia
30 & 32 Front

18 I in street, Manch
Toronto, May 7, 1879.

ST. LAWRENGE FOUNDRY

FOR SALE OR LEASE.

Premises situate and bourded bv Berkel
Parlisment and King Streers, in the City of Tcracto,
¢omtainiag feur acres more or lew, and knswn as the ~t.
Lawrence Found y, includes a first-class jobbing foun-
dry, comclete with Cupdia Blower, Core Ovens, Cranes,
Flasks, Tools, with every neceseary appliance fer melt-
ing ten toms of pigiron per giem; siso, the p.tterns,
Flasks, (‘vens, Stean Crane Pits, Hvdra lic Tes'ing
Machine, and all the requisites of the largest and most
corplets Cast Iron Pi:e Foundry in the Dov inion.
The present capaci.y is fifteen tonso- 3 4,6 8, 10ard 12
inch aiameter Gae, Vatar, or Sewer Fipe per day; also,
Pattern Bhops Machine Shep. Blacismi h's >hop, with
ten fires; fifty - orse rower “ngine, tw1 B .ilers in Arat-
class order; a Jarge variety of A chitectural Engineering
ane other patterns. . R

For te:ms a d any other information apply to

RICE LEWIS & SON,

IRON AND HARDWARE
Importers & Merchants,)
TORONTO, ONT.

R, P4t ] TORONTO,

, England.

, Palace,

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No. 18 FRONT STREET WRST,
TORONTO,

Orricne—sy Clement’s Lans, Lombard St., Londow, E.C.

Toronto, Jan. 2nd, 1879.

1879.  SPRING. 1679,
Gordon Mackay & Co.

Have now on hand a full assortment of their ezrly

SPRING
IMPORTATIONS

they hope tosee their friencs and the Trade of the
West fully represented.

FULL LINES OF THE CELEBRATED
LYBSTER MILL GOODS,

In plain and colored now in stock.

Cor. Bay and Front Sts.

Terento, Mar 6, 1879.

SMITH & KEIGHLEY,

Wholesale Grocers & Importers of Teas,
9 FRONT St. EAST, TORONTO,

Are now shcwing some really extra good value in low
and medium graces fresh

YOUNG HYSON AND CONGOU TEAS

Purchased during FPebruary in Britain when the market
was at lowest point,

HAVING JUST ARRIVED
ARE DUTIABLE UNDER NEW TARIFF,

Making their valus such as have not been offered to the
trade for many years,

Prints at Old Prices.

The recent great advanc» in the price of raw Cotton
has led to an acvani e in all kinds cf manof ctured Cet-
‘on Gnods. American Frints h vng adve ced th ee-
quarters. fa cent during the past three weeks, notwiih.

standing which,

We offer SIXTY Cases of Choice

AMERICAN PRINTS

st old prices.

These were purchased at the lowert vei ‘ts the merket
touched this teason, and were brought in, under the Old
Tanff.

T Scts of samples re- dy for mailing.

SAMSON,
KENNEDY,
& GEMMEL,

44 8QO0TT AND 19 COLBORNE STS,
TORONTO

Apr. 24,18

Toronto, April 1at, 1879.

Toronto, April, 1879,
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BANK OF MONTREAL.

NOTICE

is hereby given thata

DIVIDEND OF FIVE P. CT.

upon the PAID-UP CAPITAL S8TOCK of this Institu-
tion has been declared for the Current Half-year,
and that the same will be payable at its

Banking House, in this City, on and after
MONDAY, 2ND JUNE NEXT.

The Transfer Books will be closed from the 17th to the
s1st MAY next, both days inclu ive.

The Annual General Meeting
of the Shareholders will be held at THE BANK, on
Monday, the Second day of
June next.
The Chair to be taken at ONE o'clock,

R. B. ANGUS,
General Manager.

Montreal, 15th April, 1879,

The Canadian

BANK OF COMMERCE.

Head Office, - - Toronto,
Paid-up Capital - - - $6,000,000
Rest - » - = - - - 1,400,000

DIRECTORS.
Hon. WILLIAM McMASTER, President.
Hon. ADAM HOPE, Vice-President.
Noah Barnhart. Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq

George Taylor, Esq. Jno. J. Arnton, Eaq.
A. R. McMaster, Esq.

W. N. ANDERSON, General Manager.
JOHN ROBERTBON, Inspector.

Neow Yorh—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

BRANCHES.
Barrie, Hamilton, Seaforth,
Belleville, London, Simcoe,
Brantford, Lucan, Strattord,
Chatham, Montreal, Strathroy,
Collingweod, Orangeville, ‘Thorold,
Dundas, Ottawa, Toronto,
E:Inz“m" l;"e‘;“'bo R V“V,;&crton,
) erboro ndsor,
Goderich, St. Catharlnes, Woodstock.
Guelph, Sarnia,

Commercial credits issued for use in E , the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

Now Yorh—The el B

ow American Exchange National
Leodon England—The Bank ot Ml:d. Bak.

The Chartered Banks,

THE BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP OAPITAL, #£1,000,000 8TG.

London Office—3 Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS.

{(ohn]mel Cater. H. J. B. Kendall,

A. B, Dobree, . J. Kingsford,
Henry R. Farrer, eric Lubbock,

A. H. Phillpotts, J. Murray Robertson.

Richard H. Glyn,
Secretary—R. W. BraDPORDL
Hzap Orrice 1x CAxaDA—S?. ¥ames St., Monireal.
R. R. GrInDLRY—Qeneral Manager.
- J. S. CauxroN—Inspector.

Branckes and Agencies in Canada.

London. Kingston, Fredericton, N.B.
Brantford, Ottawa, Halifax, N.$.
Paris, Montreal, Victoris, B.C.
Hamilton, ebec. Barkerviile, B.C.
‘Toronto, t. John, N B,

Agents in the United States.
Nzw Yorx.—D. A. McTavish and Wm.Lawson - Agts
San Prancisco.—A, McKinlay, Agent.
PoRTLAND, ORRGON—]. Goodfellow, Agent.

LoNpoN Banxsrs.—~The Bankof England; Messrs.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland, India, China, and |apan—Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. Weat Indies—Colonial Bank. Paris
—-sieun. Marcuard, Andre & Co. Lyons—Credit Lyon-
nais.

CONSOLIDATED BANK

OF CANADA.

OAPITAL, - - $4,000,000.
Head Offlcs, - - Montreal, Que.

DIRECTORS.
President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal.
Vice-President—R. J. REEKIE, Esq., Montreal.

Hon. Alex. Campbell, Senator, Toronto.
thn Grant, Req., Montreal.

no. L. Blaikie, Esq., Toronto,

ugh MacKay, Esq., M
W.W. OEi.l‘d" Esq., Montreal.

ohn Rankin, ﬁlq., ontreal.

. Galbraith, Esq., Toronto,
‘Wm. Thomson, Esq., Toronto.

WEasTERN BRA Locar Dr

Hon. Alex. Campbell, Senator, Toronto, Chairman,
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

entreal,

The Chartered Banks.

MERCHANTS' BANK

OF CANADA.

NOTICE IS HEREBY GIVEN THAT A

DIVIDEND of THREE PERCENT.

upon the paid-up capital stock of this institut-on has
been declared for the current half-year, and that the
same will be payable at :ts banking house in this city on
and after

Monday, 2nd June next

The Transfer Books will be closed from the
17th to the 318t May next, both days
inclusive.

The Aumal General Meefing

of the thareholders will be held at the Bank on

WEDNESDAY, 18th_day of JUNE next,

Tbe Chair to be taken :¢ 12 o'clock noon.
By order of th+ Board.

GEORGE HAGUR,
General Manager,

Montrea', April 26, 1879.

BANK OF TORONTO.

DIVIDEND NO. 46.

Notice is hereby given that a dividend of

Three and One-half Per Cent.

for the current half year, being at the rate ol seven per
cent. per annum upon the paid-up capital of the bank,
has this day been declared, and that the same will be
payeble at the bank and its branches on and after

Monday 2nd June next

The TRANSFER BOOKS will be closed from the

th to the thirty-first day of May, both days

J. B. RENNY, vevemm veveeenns.General Managey., | sev
THOS. McCCRAKEN, .. c........dsst. Gew. Manage? | -
ARCH. CAMPBELL,... o Inspector, 67 | included.

BrancrEzs.—Chaboiliez 8quare, Montreal, and at
Beriin, Belleville, Chatham, Clinton, Galt, H.miﬁxj
Norwich, Newmarket, New Hamburg, Beaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS,
Great Britain—Alliance Bank, (Limited) London,

tional Bank of Scotland and Branches, National Bank

Ireland) and Branch Ulster Banking Company, Bel-

United States—Smithers &Watson, New York. National
Park Bank, New Yerk. Bank of the Roguhlic, New
York. Kidcier, Peabody & Co., Boston. Narmers'and
Mechanics’ Bank, Buffalo. First National Baok, Os-
wego.

zmr! of Credit ted on England, Ireland, and
Scotland, and Chim.i:p:n and West Indies.

Na-

THE ANNUAL GENERAL MEETING

of S s for the el
held at the Banking H

Lhald

of directors will be
of the I

On Wednesday, 18th June Next;

the chair to be taken at ncon.

By order of the Board.

D.COULSON, Csshier
Bank of Toronto, April 23, 1879.
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E.L

DIRECTORS
ROBERT LONGWORTH, Esq., President,
Hon. L. C. Owsnx, Gzoras R. Benr, Esq.
Hon. L. H. Davizs, WiLL1ax Dobpp, Esq.
Hon, H.J. CaLLBECK, WirLiam H. Finorzy, Esq.
Wu. McLzan, Cashier.
Agency at Georgetown......H. C. McLrop, Agent.
SOlICItOrS oo covereeeneneceess DAVIES & SUTHERLAND,
AGENTS
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK'N.B.A:
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX—THE
BANK OF MONTREAL.
Collections made in all parts of the Island on the most
favorable terme, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, 81,000,000, REST, $310,000.
Head Office—Toronto.

Branch Queen Street corner of Esther.

BrancHES — Oshawa, Uzbridge, Orillia, Whitby,
gowmn:nville, Cobourg, Brampton, Napanee, Liverpool

arket.

Montreal Agents—The Bank of Montreal.

New York Agents.—The Bank of Montreal.

ondon, Eng. Agents.—The National Bank of Scot-

land, 37 Nicholas Lane.

D issued on all parts of the Dominion of Canada
and the United States.

Letters of Credit issued available in the contiment of
Europe, China, Japar, and the West Indies.

Collections made in all parts of Canada and the
United States.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS,
oAn MorsoN,Esq., . . . . . . President.
on. THoMAS WORKMAN, M.P. Vice-President.
T. Jaues CLaxTON, Esq . W. SEEPHERD, Esq.
Hon. D. L. Macererson. | H. A. NeLsoN, Esq.
MiLxs WiLLians, Esq.

F. WoLrersTAN THOMAS, ., Cashier,

M. HEATON, . . . . . . Inspector.

BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, ‘Toronto,
Ingersoll, Owen Bound, Sorel, P.Q.
London, Rid retown, Campbeliton, N.B.
Meaford, Smith's Falls,

AGENTS IN THE DOMINION,
bec—Stadacona Bank.

ntario and Manitoba—Ontario Bank and Bank of Mont-

real and its Branches.
New Brunswick—Bank of New Brunswick, St. John.
Nova Scotia—Halifax Banking Co. and its Branches.
Prince Edward Island—Merchants Bank of Halifax,
Charlottetown & Summerside.
foundland—C. cial Bk of N'f'ndland, St. Johns.
AGENTS IN THE UNITED STATES.

New York—Mechanics' National Bank, Messrs. Mor-
ton Bliss & Co., Messra. C, F. Bmithers & W. Watson;
Bostos, Merchants' National Bank; Portland, Casco
Natiooal Bank; Chicago—First National Benk Cleve-
land, Commercial National Bank; Detros{, Mechanica’
Bank; Buffalo, Farmers' and Mechanics’ National
Bank; Milwa«iu, Wisconsin Marine and Fire Ins, Co.
Bank; Teledo, Second National Bank,

AQENTS IX GREAT BRITAIN,
London—Bank of Montreal, Messrs. Glyn, Mills, Currie
& Co. Messrs. Morton, Rose & Co,
Collecti made in all parts of the Dominion, and re-

BANK OF HAMILTON.
DIVIDEND NO. 13.

Notice is hereby given that a dividead of four per c=nt
for the current hxlf-getr upon the paid-up ca ital stock
of this institution has this day been deciared, and that
the same will be payable at the Bank and its agencies on
and after

Monday, the 2nd day of June next.

The transfer books will be closed from the 17th to the
g1st May next,both days inclusive.

The Annual General Me-ting of the shareholders for
the election of Directors for the ensuing year will be
held at the Banking House in this city, on Tuesday, the
17th day of June next. The chair will be taken at 12
o'clock noon By order of the Board,

. .. H,C., HAMMOND, Cashier.

Hamiiton, 23rd April, 1879.

STANDARD BANK OF CANADA.

CAPITAL AUTHORIZED, - -
CAPITAL PAID-UP, - LT

HEAD OFFICE, TORONTO.

DIRECTORS;
HON, T. N. GIBBS, M.P. - PRRSIDENT.
W.F.COWAN, - - - VICE-PRESIDENT.

$1.000,000
507,750

A.T. TODD, . F.ALLA!
FRED. WYLD. RC AM?I?S. gl?n'rod.
-¢.J ]. L. BRODIE, Casmizz,
AGENCIES.
y Harriston, ewcastle,
Cannington, Markham, Colborne,
* Montyeal—Bank of Montreal.

New York—Messrs. Smithers & Watson.
, Eng.—Imperial Bank.

Union Bank _q_j_’ Lower Can.

CAPITAL, - __ -  82,000,000:
- Head Offics, - Quebec.
DIRECTORS.

ANDREW THOMSON, Esq., President.
Hown. G. IRVINE, Vice-President.

W. Sharples, Esg. Hon. Thos. McGreevy,
D. % ﬁgm'ﬂq.. X , Esq. '
e i Rwon.  Inspector—G. H., Balfour.
og.nue;hm;p—&mm Bank (Upper Town,) Montreal.

wa, vers.
Fwﬁg Agenis,~London—The London and Ceunty
Bank. New QMU—NM Park Bank

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA 8COTIA.

Inoorporated | 832.
id up $1,000,000.

Pxesiornr—]OHN S. MACLEAN,
Casaizr—THOS. FYSHE.
DIRECTORS,
Samuel A. White.
Daniel Cronan.

Halifax, N.S.

Capitaal Reserve Fund $230,000

ohn Doull,
ames J. Bremner.

Head Office -

Branches :
Amberst, Digby, North Sydney,
Annapoiis Kentville, Pictou

Bridgetown, New Glasgow, Yarmouth, St.John, N.B
UNION BANK

r
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU.

AQENTS IN
Montreal,.ceooemesmmesssss . Bank of Montreal.
New YOIK ccecceesesoes o oo oo National Park Bank,
Boston...... eeess.Merch ’* National Bank.
Londd B0 veeeres e cvscseres . Union Bank of London,

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, ., (London Director Bat of
Montreal) Chairman, Jas. Anderson, Esq., (Mesars.
Anderson, Anderson, & Co.) Eden ¢olviheﬁl!|q.. (Depaty
Governor Hudson's Bay Co.) H. D. Harrison, Esq.,
Measrs. Falkner, Bell & Co., Prancisco). Sir John

ose, Bart,, K.C.M.G., (Meesrs. Morton, & Co.,
London.)

London Office—a8 Corwhill, London. .

Branches at Smé—'- o i wwil?fn;l:: ?OﬂhnB Pl d, Ore-

; Vi B. C.; New Westminster, B.C,
B i anads’ and the United Statee—The Bank
ofhf:ntrul.

The Bank of Montreal will undertake collections or
other Banking business in tion with the P
of British Columbia through the above Baok,

Victoria, B C., Dec., 1878,

Fastern Townships Bank

AUTHORIZED CAPITAL .
CAPITAL PAID IN s1st MAR., 1877. 1,328,684
RESERVE FUND . . . 300,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. ]. H. Pope
G. K. Foster. E. O. Brigham. G, G. Stevens.
Hort, T. Lee Terrill:

Head Offloe—8herbrooke, Que
e e Cas

$1,500,000

WM. FARWELL, .

BRANCHES,
Waterloo, Cowanaville. Stanstead.
Coaticook. Richmond. -

Agents in Montreal—Bank of Montreal.

London, England—London & County Bank.

Boston—National Exchange Bank.

Collections made at all accessible points, and promptly
remitted for.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818,
CAPITAL $38,000,000.
Head Offics, - - -

BOARD OF DIRECTORS.
AS. G. ROSS, Esq., - - _President.
WILLIAM WITHALL, Raq., Vice-President.
Sir N. F. Bellean, Knight.
Heary Fry, Esq. R. H. Smith, Esq.
William White, Esq.
JAMES STEVENSON, Euq., Cashier.
Branches and Agencies tn Canada :
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. 8t. Catharines, Ont. Three Rivers,
Thorold, bnt.)
C. Henry, Inspector.
Agenis in New York—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London.

HALIFAX BANKING COY.

HALIFAX, N,8.

Established ... concmicsiene 18250
CAPITAL PAID UP ..ucue cesessesasonmeesessnses®500,000.

DIRECTORS.
WM. M. HARRINGTON .....coee0se. PRESIDENT,
RORIE UNIACKE....cccoecssormesersesss VICE-PRESIDENT,
F. D. CorBETT. Trowas Bavne. | L.J.MorTOoX,.
SAMUREL H. BLACK ......coimsnceres CaShier,

AQENCIES.
Truro, N.S. . ...ceesccsesemesss s C. H. BLANCHARD, A gent
Parrab A.S. TOWNSHEND, Agent,

Quebeo

AGENTS,
London, G. B...coceecerurecs  Union Bank of London.
MONLIEAL ceearssssssseessasarsamerss MoISON'S Bank.
New YOrk weecceceessaseces .. Bank of New York.
BOSON..cv s » 2 emerseerenoemere s s o« SHJOIE National Bank.

LA BANQUE DU PEUPLE

Bstablished in 1835,
OAPITAL_E,OO0,000

Head Office, - Montreal,

C.S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier,

London—Gl e Carfie & Co.
n, 1lis, urne O
Eo  orh—National Bank of the Republic
Quebec Agency—La Banque Nati

BANK OF PRINCE EDWARD ISLAND.

INCORPORATED 1856, «

DIREOTORS;
Hon. Joseph Henaley, President.
Hon. John Longworth. Hon. W. W, Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Hearts, Esq. Jameoa Peake, Enq

J. R. Brecken, Cashier.

M:.._.............Bm o Nova Scotia
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THE FEDERAL BANK

OF CANADA,

DIVIDEND NO. 9.

Notice is hereby given, that a dividend at the rate of
seven per cent. per anoum upon the Capital Stock of this
Bank has been declared for the current ha!f year, and
that the same will be payable on

MONDAY, the S8econd day of June
next.,
The Transfer Books will be closed from the 17th to
the 318t of May, both days inciusive.

The Annual General Me=ting of Shereholders for the
e'ection of Directors will be h-1d at he Ran-irg Houce
in this (ity, on 1 uesday the 17th day of June next.

Chair to be taken at 12 o'clock noon.

. H.S.BTRATHY, Caskier.
‘The Federal Bank of Canada,
Torou 0, April 22, 1879.

IMPERIAL BANK

OF CANADA.

Capital Authorized iiececseerescomecssseovess $1,000,000
Capital Subscribed..ciceiiceccscraccsscrmesescss 910,800

DIRECTORS:
H.S. HOWLAND, Esq., President,
T.R. MERRITT, Esq., Vice-President, St. Catharines,

orN Suita, Esq., T. R. WapsworTs, Esq.,
oN. Jas. R. Benson, Wy, Ramsay, Esq.,
8t. Catharines, R. Cagrip, Es%.,
P. HuoRes, Esq., JoBn Fiskexn, Esq.,
D. R. WILKIE, Cashier,
HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchange Building, Toronte.)

Byanches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland and F.rgus.

Gold and Currency Drafts on New York and Ster-
ing Exchange boui_‘ht and sold. D=posita received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK.

Incorporated by Act of Parliament, 1873
SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT, - - - - . . - President.
J. R. NOONAN, EsQ, - - - - - Vioe-President.
THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Cur- ency Bought and Sold,and Drafts iesued onall prin
cipal tow s 1a New Brunsw ¢/, Ontari>, and Qu=bec.

AGenTs,—HanhfaX, Union Bark of Halifax; Montreal,
Bank of Montresl ; New Yor¥, Bell'® Smithers; Lon-
don, Eng., Imperial Bank, (Limited.)

STADACONA BANK,

QUEBEG,

CAPITAL SUBSCRIBED .. ... $1,000,000
Do. PAID UP 1st Aug.’78 990,890

DIRECTORS.
. JOSEPH

A .
Hon. P. GARNEAU,

T. H. Grant, T. LeDroit.
F. Kirouac.

G. R. Renfrew,
Joseph Shehyn, M.P.P.
WM, R. DEAN, Cashier,
Agents in the Dominion—Bank of Montreal.
@ Now ot gt pontreal AW, Wi
ew Yor . F, Bmithers an . Watson,
" London, England, National Bank ot Scotland

Merchants Bank of Canada,

Notice is hereby given that the followiu% calls upon

the unpaid of the last issue of New Stock in thi
bank g:io m due and payable at its b::kin:

bouse of this city, on the dates set forth as follows:
Ten‘por cent. on 1st March, 1879.
:‘ : :I: une, ber 1879.
o
By order of the Board, prember; 1679.

GEORGE HAGUE,
General M

President.
Vice-Pres.

Montreal, July 187

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAID UP, - -~ 8900.000
- 180,000

RESERVE, -
Heap Orrice, HaLirax,N.S. | George Maclean, Cash
BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.

MICHAEL DWYER, Esq;, Vice-Pres.

Heon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Allison Smith, Esq.

AGENCIES;
Antigonish—T, M. King.  Bridgewatery—Andrew Gow.
Pictow—Wm. Ives. Sydmney—]. R, Burchell.
Mastland (Hants Co.)—George Frieze.
Truro—Martin Dickie. Wey h--Hon.C Campbell, jr.
Chariotietown, P.EIl,.cc0e00es...OWen Connolly, Agent.
............ veseess.Stephen McNelfl, .

Summerside
BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . . . President.
DIRECTORS :
C. B. Brown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
T. W, JOHNS e « < o Casmisr.
Corvespondents at
Halifax...coeeeeeeses. The Merchants Bank of Halifax.
St. Jobhn .. ..The Bank of Montreal,
do. ......e.....The Bank of British North America.
Montreal ,. ...The rnk of Montreal.
New York ...The National Citizens Bank.
Boston ......... ...The Eliot National Bank,
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.

Prompt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED + « + $2,000,000
“ S8UBSCRIBED o e 2,000,000
" PAID-UP . . 2,000,000

How. E. CHINIC, PrlesBlf gTORs.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. OlL. Robitaille, Esq., M.D.
U. Tessier, jr. Joscph Hamel, Esq.
, Vallee, .
FRS. VEZINA, Cashier,

Montreal Branch—]. B. Sancer, Manager.

Sherbrooke—P. Lafrance, Mnu;get.

Ottawa Branch—Sam. Benoit, an.:ier.

Agents in New York—National Bank of the Republic.

England—National Bank of Scotiand

Other agencies in all parts of the Domini

People’s Bank of Halifax.

Capital authorized
Capital paid up

$200,000
600,000

DIRBCTORS:

GORGE H. STARR, Eaq., President,

R. W, FRASER, Esq., Vice-President,
Tnowas A. Brown, Esq.  Patricx Powsze, Esq.
W. J. CoLsMan, Eunq. Avovstus W, Wasr, Esq.
PETER JACK,E8Q: w. e we e  Calhier,

Branches: Lockeport and Wolfville, N, S,

Aol‘l'l'n I l&.ouool.........'l‘ha Union Bank of

8w Yorx.....The Bank of N
W BoSTON . Williams & Heapp, YO0

“ OnT. & QUE...The Ontario Bank,
BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

AMES MAcLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Eaq.
Robt, Blackbury, Esq., M.P. Allan Gilmour, Eaq.

T
Hon, George B N George Ha ﬁlq.
o Hon, L. R. Church, M.P.b,
PATRICK ROBERTSON,
Cashier,

Agency—Arnprior. Agents in Canada—Canadian Bank
of Oomn‘:"ea. New Yorl;-—-l. G. mu' &.!. H.
Goadby, London, BEng.— Limi

ONTARIO BANK.
DIVIDEND No. 44.

Notice is hereby given that a dividend of three
Eer cent. upon the capital stock of this Institution,

a8 this day been declared for the current half year,
and that the same will beﬁm&able at the Bank and
its Branches o and after MONDAY, the 2nd day of
June next.

The Transfer Books will be closed from the 17th
to the 31st May, both days inclusive.

Notice is also given that

The Annual General Meeting

Of the Stockholders, for the Election of Direstors
for the ensuing year, will be held at the Banking
House in this city, on

1TUESDAY, THE 17T DAY OF JUNE NEXT,

The chair will be taken at 12 0’clock noon, precisely.

By order of the Board,
D. FISHER,
General Manager

Ontario Bank, }
Toronto, April 18, 1879,

EXCHANGE BANK

OF CANADA,
| caP1TAL PAID UP, - - 81,000,000
HEAD OFFICE, MONTREAL.

DIRBCTORS,
M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie: Thomas Tifin,
E. K. Greene, James Crathern,
Alex. Buntin.
THOS. CRAIG, Cashier. GEO. BURN, Inspector.
nnucxlc&u Counsell. M.
Hamilton, Ont....eeeseesconn...C. M, -ouna anager,
Aylmer, Ont...... ....4_ G.Billett, ' do.
Park Hill, Ofteusccosascrssnenssanese- 1. L. Rogers,  de.
Bedford, P.Q...vsceussearereremeeeer R. Terroux, jrs,  do,

Brussels . ..John Leokie. do.
Exeter.... . A. Hastings, do.
ebec Ci mnsn. Murph
u ity...... wen Murphy.
Nova gcotm erchants Bank ol‘y Halifax,
A "olllgl Akol;"rl. o)
London—The Alliance Ban| imited).
New York—The National Baak o C ; Mosars,
Hilmers, McGowan & Co.
Chicago—Unien National Bank.
Buffalo—Bauk of Buffalo.
Sterling  and American Exchange bought and sold

Interest allowed on Depeaits.
Collections made promptly and remitted fer at lowest
rates.

BRISTOL & WEST OF ENGLAND
CAINADIAN

Land Mortgage & Investment Company,

(LIMITED)

CAPITAL, - - - £500,000 Sterling.

ADVISING BOARD—H. S, HowLAND Chairman,
(President Imperial Bank of Ganada). Patrick Hughes,
M.P. J.hn silles:ie, Williim Ke:steman,

Ba»kpxs—Imperial Rank of Canada  SortciTors.—S.
G. Wood (Smith, Wood & Bowes),

T his C mpaay ler dsmoney on thesecurity of improved
Farm, Cityand Town Property at reasonable rates of in-
terest, and repayable at times lly agreed upon.
MorTaAGES PURCHASED, No ComuMission CHamarp,

OFFICE: Wx. KERSTEMAN, Jx.
Manager.

22 King St. E., Toronto,

THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—
1. The mortgage is at a long date, but may be dis-
ed at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
s. Interest paid half-yearly or zelrly‘.
4. NoC i lowed or 4
z. No expenses of renewals.
. Loan completed with greatest despatch.
The Company also purchases mortgages at liberal rates,
Forme of application and full particulars may be had oa
application to D. McGEE, Secretary,
as Teronto Street Toronto.
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_ Financial.

" CANADA PERMANENT
LOAN & SAVINGS COMPANY

TOTAL ASSETS - - 86.355,342
TOTALLIABILITIES - 3,323,082
SURPLUS ASSETS - - 83,032,280

SAVINGS BANK BRANCH.

Deposits received, and interest and principal repaid in
all parts of Ontario, through 1he Company's bankers, free
of charge. The Capital ard Reserved Fund of the Com-
pany, invested ou first class real estate, being pledged for
the security of money thus received Depositors have un-
doub.ed assuiance of perfect safety. .

Circulars sent, on application to

J. HERBERT MASON,
Company's Office, Toronto, Manager.

THE FREEHOLD
Loan and Savings Co.

DIVIDEND No. 39

N .tice is hereby given that a divi+ien! of five per
cent for the current half-year, has b endecared, payable
on and after Morday, the tecond day of June next, on
the capital of the Company.

The transfer to ks wil “be closed from the 17th to 31:t
May, both cays inclusiva. i

Nyo:ice is also giver, that the anncal general meeting
will be held at roon, at tre offi e of the Compary, on
Tuesday, the 3rd day cf Ju-e next to receive the ainual
reportand the election of “irectors for the current year, &c.

By orderof thc Boaid,

CHARLES ROBERTSON, Manasger.
Toronto, 3°th April, 18;9. )

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. Apax Horz Presid t, R
W.nE. SANFORD, Vice-Presid
Capital authorized to date... $1.000,000
Bubscribed capital.........couccvciiivnnnrevvennnnne 950,009
Paid up capital .. 4,000
Reserve and Con:ir e 107,500
— 921,500
Total assets.... ve 1,593,759

MONEY ADVANCED on Real Estate on favourable

f ent.
tegagzr;_pa EC?!IVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cent. per annum.

Office........King 8t. E., Hamiiton, Ont.
H. D. CAMERON, Treasurer.

THE ONTARIO
8AVINGS £INVESTMENT SOCIETY

OF LONDON, CANADA.

Paid up capital, -« - = - = - 973000
Reserve Fund, - - - =« =+~ = 158,000
Totalassets - - - - =« = - 2500000
Total Liabilities - - - - = + 135470

ed on Rea! Estate Securities only.
Iuimmnd School Section Debentures purchased.

WILLIAMF, BULLEN,
Manager.
London, Ontario, June 15, 18;8.

Dominion Savings & Investment Soc,
LONDClli, ONT.

INCORPORATED .covmncinnnisisernss vonnseansese 1872,
»

enosans ‘xpoo.m

Sugiocribed - ‘8500,0005

Paid-up . TEesiiat 3;.2;6
02 . K

g:;:;;: l.lgnk Deposits and Debenturss ...... 649,992

Loans made on farm and city property, on the most

ﬁ;:;;tl; m:ed on deposit subject to call at 5 per cent,

on notice at 6 per cent.

D. MACFIE President. F. B. LEYS, Manager.

Flnancial
HURON AND ERIE
LOAN & SAVINGS COM’PY
LONDON, ONT,

OAPITAL STOCK PAID UP.............8977,100
RESERVE FUND,........ ..$240,000

Money advanced on th: security of Real Estate on
favorable terms of repayment,

Interest allowed on Deposits.

President, - . . . WM. SAUNDERS.
Manager, - . . . R.W.SMYLIE,

LONDON AND CANADIAN

Loan & Agency Co.
=(LIMITED),
PssipenT—HoN. W. P. HOWLAND, C.B.,
Vice-PresIDENTS:

C. 3, GZOWSKI, Eauq., C.E}
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City and Town?to erty. ' P

Mortgages and Municipal Debentures purchased.
I.G. MACDONALD

Manager.,
44 King Street West, Toronto. !

WESTERN CANADA
LOAN & SAVING COMPANY.

offloes: No. 70 Churoh 8t. Toronto.

CAPITAL - . - = = $1,000,000
RESERVE FUND . . . 360,0c0
TOTAL ASSETS - - = = 3,018,000

Presijent—Honorable Geo, W, Allan, Senator.
Vice-President—Geo, Gooderham, Esq.
Walter 8. Lee, Manager,

Monsy received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
property.

BUILDING & LOAN ASSOCIATION

Incorporated 1870,

—_—

PAID-UP CAPITAL
RESERVE FUND N ,000
TOTAL ASSETS..ccruvscrerermsmenrrsoserns revsvnaeanes 1,313,492

Money advanced on the security of Real Estate.
Interest allowed on deposits.
Re,istercd depentures of th: Association obtained on
application.
L. W.SMITH, D.C.L.,
President.

$724,710

D. GALBRAITH,
Mansger,

AGRICULTURAL

Savings and Loan Co’y,
LONDON, ONT.

INCORPORATED 1872.
CAPITAL, ... ...

SUBSCRIBED
PA:D-UP . . """

RESERVE FUND .
10TAL ASBETS . 717,000

Wu. GLASS, EsqQ, Sheriff Middlesex, President,

. Money advanced on Real Estate. Mortgages, Muni.
¢ipsl and other Debentures purchased.
Interest allowed on Deposits in Savings Bank,

JOHN A. ROE, Manager.

CUSTOMS DEPARTMENT.

Ottawa, April 18, 1878,
No discount to be allowed on American Invoices un-

til furthsr notic
ST Rotie:  JAMES joHNSTON,
Comrmissioner of Customs

Financial,

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

8TOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND S8OLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO,,
BANKERS & BROKERS,

New York.
12 years membership in New York Stock Exchange.

Ezxchange Court, - - -

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CORRESPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., ; The Bank of
8cotland in Edinburgh, Ghsgow and undee; Mesars.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

8tocks bought and sold for Cash or on Margin,

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,

CorNER HosPITAL ST, AND Exoraxex
Tourr,

MONTREAL
030, W. NAMILTON.

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, 2,000,000 ; Subsoribed
Oapital, $800,000.

Office: No. 72 Churéh St., Toronto.

(Office of the Toranto Savings Bank.)

Jo D. CRAWPORD,

DIRECTORS
Hon. FRANK SMITH, Senator, President,
EUGENE O'KEEFE, Eaq, Vice-President.
PATRICK HUGHES, Esq., M P,
WM. T. KIELY, Esq,
JOHN FOY, Egq.
JAMES ]. FOY, Esq., Solicitor.

Deposits received and interest at current rates
allowed thereon. .

Money loaned at reasonable rates of interost, and o
easy te ms of paymeat, on mortgages on real estate,
and on the collateral ecurity of bank and other stocks
and Gover and icipal deb es.

Morti:gen on real estate and Government and mypj.
cipal debentures purchased.

:JAMES MASON, Manager,
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Financial.

BUCHAN & CO.

OFFICE OF SCOTTISH COVMMERCIAL INS. CO,,
7 TORONTO STREET, TORONTO.

St0ck Brokers & Estate Agents,

MBM IBRS OF TO*ONTO 8~ OCK EXOHANGE.
Buy and sell £t cks, Bonds & NDebentures, all orders
promptly attended to.

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria 8ts.

STOCK BROKERS,
Members of the 8tock Exchange,
TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.
Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Halifax, N. 8.
Transact a General Banking Business Exchange
chased

Drafts on London, New York Boston and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiab’e,
securities bought and sold.

Coliections made on ali accessible points

JOHN LOW,

STOCK & SHARE BROKER,
14 FOSPITAL ST,
MONTREAL.

—_—

The Leading Wholesale Trade of Hamilton.

THOMSON, BIRKETT & BELL.

HAMILTON.
Wholesale Dry Goods Importers.

STOCK COMPLETELY ASSORTED IN ALL DEPART-
MENTS FOR THE SPRING TRADE.

D. M'INNES & CO,,

HAMILTON,

Have the pleasure to announce
that their

SPRING
ASSORTMENTS

Are now just complete in all de-
' partments.

SPECIAL AND CAREFUL ATTENTION
PAID TO ORDERS.

NO GOODS SUBSTITUTED UNLESS BY
SPEOIAL REQUEST.

D. McINNES & 0O,
Mar. 6, 1879.

The Leading Wholesale Trade of Montreal.

TEILH

ANCHOR
COTTONS

Received the Highest Award,

THE GOLD MEDAL

FOR EXCELLENCE OF QUALITY
For Hand and)Machine
SEWING.

CLARK& COMPY.

Anchor Mills, ‘Paisley.

AGHEINT:

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL.

Represent!ng, also,

FINLAYSON, BOUSFIELD & CO,, Johustone
C.A.RICKARDS, - - - - - BellBusk
E.BLANK,- - - - - London.

H. MILWARD & SONS - - .- - Redditch.

CASSILS, STIMSON & Co,

IMPORTERS OF

Foreign Leathers and Shoe Goods,

Commission Merohants In

DOMESTIC LEATHER.
10 Lemoine Street,
MONTREAL,

TueCANADIAN RUBBER Co.

OF MONTREAL.
Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.

‘Works—Papineau 8quars, MONTREAL.
Office and Warercoms, 335 St. Paul 8t., "

The Leading Wholesale Trade ot Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrouzht Scrdap Iron
which for general excellence, both as regards quality and
uniformity, are unsurpassed.

The Rhode Is!and Horse Shoes are pre-
ferred over all others hey are used entirely by the
principal Farriers and Forse Railway Companies
throughout the United States.

Orders soliciied, which will be promptly executed.
‘We also marufacture every description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.
2 BENNY, MACPHERSON & CO.,

IMPORTERS OF

Iron, Steel, Tin, Canada Plates,

Paints, Oils, Glass, Cordage, heavy and shelf
ardware.

Peck, Benny & Co.’s ** Machine Picked ” cut nalils

The Celebrated *“P B " brand Horse Shoe Nails, made
from the best Norway Iron, quality guaranteed.

OFFICE & WAREROOMS: 392 81. PAUL ST.
MONTREAL.

J. & P. COATS’

Bost six cord Spool Goton.

FOR
HAND AND MACHINE SEWING.

For Strength, Bmooth;:s_freedom from Knots, and
Elasticity, J. & P. C.can with the utmost confidence
reommend it as unsurpassed.

J. & P.COATS were the only manufactnrers among
the competing exhibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition who received an
award for SUPERIOR STRENGTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,

3 MERCHANTS EXCHANGE,MONTREAL
Successors To LrircH, MacLzan & Co.
Agents for Chas. T t & Co's, Chemicals.
CONNAL, COTTON & Co.,

134 St. Vincent Street, Glasgow.

Orders for Sugars, Groceries, Metals, Oils and Gener-

al Merchandise executed in Great Br‘tnln, and freighte
secured on best possible terma. :

J. P. CorToxn, Montreal. | R. N, C. Connat,
‘Wu. MoRrRIsON,

W.&F. P.CURRIE&CO.

100 GREY NUN STREET,

Imporiers of Pig Iron, Bay Irom, Boilsr Plates
alvanised Iron, Canada Plates, Tin Platss,

BOILER TUBES, GAS TUBES,

, Gll:m.

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wige. Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canads  do
8heet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Covers, Chimney Tops
Red Lead,  FIRE BRICKS, Fountaina,

quWhitedo,' Drain Prrzs,
PATENT ENOAUSTIO PAVING TILES, &c.

MAXUFACTURERS OF

Sofa Chair and Bedsteads.
A large stock always on hand.
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Che Leading Whotesale Trade of Montreai.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS : SHOES

WHOLESAILR-R,
Cor, 8t. Peter & 8t. S8aorament 8t.

CiaroaCanste: | MONTREAL, Q.
OILS FOR SALE.

Abram Spaulding.
LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL.

The Leading Wholesale Trade of Montrea).

The Leading Wholesale Trade o! Moptrenl}

HORLAND, WATSON & (0,

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,

All descriptions of Shelf and Heavy Hardware,

Montreal 8aw Works, Montreal Axe Works.
385 & 387 St. Paul St., Montreal.

SKATES.

Agents for the sale of Messrs. Barney & Berry's cele-
bratcd Suates, invite the attentior of dealers to their
stockand pricesfor the present season,

Iliustrated Catalogues and prices, or samples, for-
warded on application.

ORDER EARLY.

‘The Cook’s Friend
BAKING POWDER

-a Staple Article, in demand everywhere. The Trade
sapplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark,

Unlon Milis, 66 and 67 College Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
CANADA PAPER CO,,

Paper Makers& Whalesale Stationers

374, 376 & 378 St. PAUL STREET,
- MONTREAL. P. Q.

T(')}QNTO OFFIQE, - 54 OOLRORNE 8T.

Samples and Prices sept on application.

JOHN CLARK, JR. & Co’8

1cellenco fn Color, Quality & Finish

Trial orders are solicited. Wholesale Trade supplied

%’ WALTER WILSON & GO.,
Sole Agents, 1 &3 8t. Helea St., Montreal,

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN §TOCK

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.

Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand OinamentalSheet, Polished,Rolled and
Rough Plate, &c.)

PAINTERS' & ARTISTS' MATERIALS, BRUSHES, &C

353, 354, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONTRREAL.

S. H. MAY & COMPYY,
IMPORTERS OF
PAINTERS SUPPLIES
‘of every description, including

Leads, Oils, Varnishes. etc., ete.,
MONTRE.AL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received Received
Gold
Mo G&!dodal
TH2 THE
epe Bz
Paris Ex- Paris Ex-
hibition, hibition,
1878, 1858,

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c. -

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,
1 &s 8T HELEN STREET,
MONTREAL

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MONTREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

Spring Sorting Up.

With recent additions our stock of DRY GOODS will
be found

COMPLETE

IN EVERY DEPARTMENT.
T.JAMES CLAXTON & CO.

NO. 39 8T. JOSEPH 8T. MONTREAL.
May 2nd, 1879

Mercantile $Summary.

MONTREAL uses 10,000,000 gallons of water
per day.

THE water was let into the Lachine Canal on
Monday last.

STEEL rails, 160 tons, have been purchased
for the street horse railway in St. Catharines.

Tue Upper Canada Furniture Company is
shipping furniture to Manitoba by the car load.

Lomas’ woollen factory, at Sherbrooke, is be-
ing enlarged by a four story addition 40x45.feet.

BrusseLs Cheese Factory purposes making
butter as well, and will begin operations in a
week or two.

TwELVE lives were lost through explosion and
fire in the Wellington coal mine in British
Columbia.

AT Tangier, Halifax County, N.S,, 146 oz. of
gold has been taken from 86 tons of quartz since
January last, by Mr. Barton.

SoME American-made buggies have been
seized by the Customs cfficers at Belleville,
for under valuation.

Eicur thousand eight hundred dollars were
paid last week in Montreal for 110 borm, by
American buyers. : .

TeNDERs are requested by the Halifax City
Council for buildings for the Nova Scotix Pro-
vincial Exhibition, to be held in that city next
October. .

A corToN factory of 6,000 spindles is pro-
posed at Truro, N.S., to cost say $50,000; :tnd
that town proposes to exempt it from taxation
for ten years.

Tue London Cheese Association was re-or-
ganized a week ago; Mr. John Wheaton,
president, Mr. G. F. Jewell, Secretary. Markets
will be held each Saturday during the season.

Tue order prohibiting importation of Ameri-
can cattle into the five eastern provinces of
Canada has béen extended to the 6th June
next.

THE Orford Nickel & Copper Co., have per-
mission to use the Canadian Copper Co's
machinery at the Hartford Mine, \Capglton, and
will proceed to pump the shaft belonging to the
latter Company.
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THe Canton Bridge Co., of Ohio, now build-
ing the Galt bridge, will establish works in this
city, it is said, for their Canadian trade.

Mr. HENRY WHITESIDE, chief clerk of the
Customs in St. John, N.B., who had been 50
years in that department, died last week in his
718t year.

THe Grangers are having some more experi-
ence of the changes and chances of trade. Their
Napanee grain agent, Mr. L. A. Carscallen, has
been speculating in outside matters, and failed
to meet his engagements. Mr. McConnell, a
farmer of the neighborhood, has therefore issued
a writ of attachment in insolvency against his
estate.

A MeeTING of the Hamilton agents of the
following makers of agricultural implements
was held on Saturday last, to protest against
the city council’'s prohibition to exhibit
their machines upon the market square each
Saturday : Toronto Reaping and Mowing
Company; Masson Manufacturing Co., of
Oshawa ; Dundas Agricultural Works; Arm.
strong Carriage Works, Guelph ; Guelph Agri-
cultural Manuf. Co.; Brantford Agricultural
Works ; Kerby Works, Brantford ; Palermo
Agricultural Works.

CanoEs are the latest form of Canadian ex-
ports. A maker on Rice Lake has shipped
eight out of twenty-five of these * aids to Lunt-
ing,” to an English firm.

THE customs receipts for the port of Montreal
during the month of April amounted to $202,-
121.46, against $227,145.76 the same month of
1878.

As an evidence of improvement in commercial
matters, our Montreal correspondent tells us
that there have been only eight cases of in.
solvency recorded on the Court House books of
Montreal district from the 1st to the 7th of
May, and all of them of minor importance.

Hon. Mr. Justice Loranger heard a legal argu-
ment in Montreal yesterday, in support of an
application for an injunction to restrain the
Montreal, Portland and Boston Railway from
leasing part of their line to the South Eastern
Railway.

THE Montreal Stock Exchange has elected
Mr. D. S. McDougall its President for the

current year. The Vice-President is Mr. J. D.
Crawford, and Mr. Hartland McDougall is
Secretary.

Tue Manitoba Government have tele-
graphed Dr. Schultz, M.P., to press upon the
Minister of Public Works the importance of
having a spur track laid from the station grounds
at St. Boniface to the landing of the steam ferry
plying to Winnipeg.

AN Exchange states that cast iron of the
value of £1 sterling is worth, when converted
into ordinary machinery, £4; in larger orna-
mented work, £45; in buckles and similar
kinds of fancy work, £600; in neck chains,
£1,300. Bar steel of the value of £1 sterling
is worth, in the form of knives, £36; needles,
£70; penknife blades, £g60 ; polished buckles

and buttons £8go ; balance springs of watches,
£5,000.

‘WiTHIN the week the harbor of Montreal has
assumed quite a busy appearance. On Wednes-
day last there were nine steamships and
the full-rigged ship Lake Superior lying at the
wharves, all arrivals from sea.

APRIL letters from Great Britain show an im-
provement in the market for phosphates of lime,
and an increased willingness to buy. A circular
dated 21st ult. says: “ From advices just to
hand, contracts might result at 1s. 1d. per unit,
without rise, to London or Liverpool, and 1s. 2d.
outports.”

A sERIOUS explosion, resulting in loss of life
and great destruction of property, took place at
Stratford on Monday last. A car of dynamite,
consigned to Port Colborne, for use in the har-
bor works there, exploded in the Grand Trunk
Railway yard. Fully one hundred cars were
damaged, and fifty are a total wreck. Where
the exploded car was standing a hole ten feet
deep and twenty feet in diameter was cut into
the ground. The freight shed was wrecked, as
were a number of houses in the vicinity. Two
men were killed outright, Pigeon and Dolan;
another has since died. The loss will be severe.
The shock was felt all over the town, and
smashed glass in jJalmost every window in the
town. It was also felt at Shakespeare, Ham-
burg, Berlin, St. Mary’s, Mitchell, and other
towns within a radius of twenty miles. It is
alleged that the explosive substance was desig-
nated ‘‘ powder " in the shipping bills, its real
nature being concealed, lest it might be refused
carriage over the road, the rules of which pro-
hibit the freighting of dynamite. If this be true,
there is criminality somewhere, and the parties
whose untruth contributed to such a disaster
deserve the severest punishment. The railway
authorities are prosecuting rigid enquiry. Mean
time the loss to the road is very heavy.

THE latest phase of the Pembina Branch Rail-
way difficulties is the formation of a compact
between the St. Paul & Pacific Railway and
the Northern Pacific, for a uniform tariff of
rates, under which precisely the same amount
is charged on freight, whether delivered at
Emerson or Winnipeg. Upper & Co., who ob-
tained the contract to equip and operate the
Pembina Branch, were, under their agreement,
to have their arrangements complete by the 30th
ult. Seeing that the St. Paul & Pacific, in de-
fiance of their agreement with the Canadian
Government, are now interchanging traffic with
the steamboats of the Red River Transportation
Company, transferred to the Canadian register
last month, the prospects of Upper & Co. mak-
ing their undertaking pay, are rather discourag-
ing. The transfer of freight and passengers
takes place at St. Vincent, on the American side
of the boundary, at a wharf just completed, to
which a spur track from the main line has been
laid.

THe hard Fife wheat of the Red River valley
is, as we have previously stated, a desirable
article for Ontario millers to use tor mixing with
the white wheat ordinarily grown in Ontario,the
Clawson, Seneca and other varieties. The latter
have an attractive color, but the crop of last

year in particular was lacking in the constitu-
ents to make strong flour; hence the need of
the stronger grain from the newer Province.
Messrs. Ogilvie & Co., of Montreal, were
the first to purchase the Manitoba
wheat to mix with other grades for their
flouring mills. We are glad to learn that
Messrs. Howland & Son, the well known On-
tario millers, have secured a large portion of
last year’s Manitoba crop for their various mills.
Mr. Arthur Tilley, a representative of that firm,
has just returned from the prairie province ; and
we are informed that 30,000 bushels will be
shipped by first steamers from Duluth, and pro-
bably 30,000 bushels more will follow for this
firm during the early summer. That gentleman
estimates the total quantity of wheat now avail-
able for export from the province at 100,000
bushels.

THE Montreal dry goods firm of Rafter, Des-
marteau & Co., of Montreal, has been put into
insolvency. The partners are J. A. Rafter, who

failed twice or thrice as a clothier, the last

time settling at 20 cents in the dollar, which is
not all paid, and M. Desmarteau. formerly of
Desmarteau & Bond. They had pushed hard
for business by hand bills and posters, and ap-
peared to do a brisk trade, but there must have
been something wrong with the profits or with
the expenses.

ON Tuesday last the annual meeting of the
Hamilton and North Western Railway was
held in Hamilton. The following were elected
as directors for the ensuing year : John Stuart,
E. Gurney, M. Leggatt, Wm. Copp, Joha Proc-
tor, Wm. Hendrie, Sir Henry Tyler, Sir Charles
Young, and James W. Barclay.

* THE Making and the Ministry of Money,”
is the title of a clever lecture given in St. John,
by Rev. Mr. Carey. Said the speaker: * Money
is an object of universal pursuit, not so much
for the thing itself as for the power it confers.
It is power in repose. Gold, greenbacks, ships,
securities, stocks, cotton, corn, coal, mortgages,
wines, bank deposits, corporation debentures, or
whatever other form wealth may take, it is
eagerly sought after. Bacon says, * believe not
them that despise riches.” Money when rightly
used gives character; the making of it makes
character. Self-denial, industry and economy
are elements in a strong and well formed char-
acter, and they make money. Money is power,
compels respect and attention. ‘‘ Seest thou a
man diligent in his business, he shall stand
before kings.” To make money there must be
industry, prudence, method, punctuality and
perseverance. You must pay the price of
wealth, and if you do you can have it. If you
would have a good day’s wages you give a good
day’s work for it. There is a law of industrial
equivalents, and we must give a quid pro quo, an
equivalent for every dollar we receive. Maxim:
Live within your income.

THE question of running street cars on Sun-
day is dividing the city of Glasgow. Numbers
of residents of Partick, Hillhead &c., had re-
quested the Company to run their cars on Sun-
days that they might be able to get to church.
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But, on their assenting, the Sunday School
Union, the Sabbath Protection Association and
several churches denounced the traffic as un-
holy and demoralising and ** an infringemant of
the fourth Commandment.” So the directors
have promised to stop the Sunday work, and
those residents of the suburbs who have not
carriages, horses and flunkeys to turn out, must
walk from two to four miles to church, in the
usually moist atmosphere of Glasgow.

A FARM on a grand scale is being undertaken
in St. Norbert, Manitoba, by Messrs. Melburn
and Benyon, connections of Sir Hugh Allan.
They purpose breaking up 1000 acres this
season, and the Emerson papers say have
bought six * sulky " and eight common ploughs
for the purpose. Mr. Asa Westover, well known
as a practical farmer from the Eastern Town-
ships, is to join these gentlemen,

MoRE attachments, and more assignments,
but not quite so many as in a former week.
Nearly a dozen traders are noted as having
changed their location, as householders are wont
to do on 18t May; ten have sold out or gone out
of business, four of the former being hotel
keepers in Windsor, Wingham, and Woodstock.

A FIrM of jobbing grocers in this city, Joseph
Dick & Co., being unable to meet their com-
position notes, have been placed in insolvency by
Mr. Thos. Bryce, who had endorsed for them.
Liabilities about $10,000.

A MERCHANT who had been long in business
at Hagersville, Mr. J. H. Hager, and who was
at one time well-to-do, has gone behind gradu-
ally until now an attachment has been issued
against his estate; his assets are unrealizable,
and his trade has been cut into seriously.——
The flax mill of Mr. S. S. Fuller, of Stratford,
has been closed until the times get more pro-
pitious for that industry.——We notice the dis-
solution of the well-known Montreal firm of
Devins & Bolton, druggists and manufacturers
of proprietary medicines. Mr. Bolton retires
and Mr. R. J. Devins continues the business,
assuming the obligations.

LoweRr Province failures include that of Geo.
J. Wilson, dry goods dealer, Chatham, N.B.,
owing 811,000, mainly to Montreal houses ; he
offers 50c over 14 months, unsecured.—R. A.
Chapman & Co., large merchants and shipbuild-
ers at Dorchester, N.B., propose to pay 20 per
cent., half within nine months and half within
two years.—]. & W. Simonson, of Jacksonville,
Carleton Co., have been attached by a Montreal
house, owing $10,000; they had asked time to
pay in full. — Ephraim Wright, Halifax,
produce dealer, has absconded, owing in the
Upper Provinces over $4,000.——A Liverpool,
N. S., grocer, J. H. Freeman, jr., has effected a
compromise at 75¢ in the dollar.

WiNGHAM is disquieted somew hat by the sud-
den leaving of George Green, shop keeper and
tanner, whose estate has been attached. His
brother-in-law, Adam Boland, who was supposed
to be wealthy and had been endorsing Green’s
paper, has also *left the limits,” having sold
his property. He is supposed to have gone to
the Black Hills.

THE Boards of Trade of Montreal and Toronto
have protested against the repeal of the Insol-
vent Act, and hopes are now held out that the
Senate will prevent it. That body discussed
the question yesterday, and adjourned debate
till to-day.

F

BANK ITEMS.

Mr. H. M. Price, late accountant of the Bank
of British North America in Quebec, has been
chosen Manager of the agency of the Merchants
Bank in that city,

The Wingham agency of the Consolidated
Bank is now in charge of Mr. F. J. Gosling
formerly teller in the Toronto branch of the
same bank.

After eighteen years’ faithful service as one of
the staff of the Merchants Bank, Belleville, Mr.
John G. Campbell has resigned his position in
that institution, to seek rest and retirement.
He was the recipient of a handsome letter from
the General Manager, and a substantial bonus
from the directors.

The annual meeting of the Bank of New
Brunswick stockholders has just been held. The
last dividend, deciared in April, amounted to
$50,000, and the reserved profits at that time
amounted to $565,028.

—An agency of the Merchants Bank of
Canada has been established in New York, at
No. 48 Exchange Place, under the charge of
Messrs. Henry Hague and John A. Harris, Jr.
Rills will be drawn on the Clydesdale Banking
Company in London.

—J. S. Paquet, lately cashier of the Banque
d’ Hochelaga, Montreal, has been found guilty
at the Montreal Assize Court, of embezzlement
in investing $80,000 of the bank’s funds in a
phosphate mine.

STOCKS IN MONTREAL.

Montreal, 7th May, 3.15 p.m.
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OIL MATTERS IN PETROLIA.

PeTRrOLIA, May 6, 1879.
The Mutual Crude Oil Association ie ‘ burst,”

and Crude Oil now sells at 4oc. per brl. of 43

gallons ; Refined at 7} to 8c. per gallon, W. M.
The Woolsey well has gone down in production
to 15 brls. per day; the McWhorter has im-
proved to 80 or 100 brls. per day. Some wells
are shut down, and no doubt a great many
others will follow suit, so that the breaking of
the ring will have the effect of lessening the
production, which at present is fully three times
our requirements, besides which we have about
a two years’ supply on hand, and re chance of
an export trade. Business is at a stand still,
and everything here looks flat. There is really
no quotable market, but Refined can be bought,
barrels included, at 74 to 8c. per W. gall., and
London quotes it at gc. per W. gall. A still
farther decline may be looked for if no export
trade opens out, or no other outlet for our sur-
plus stock. There are still a number of wells
going down, but not completed.

The LeadingW :n!~sale TradeofToroato.

“ NatiorYal Policy.”

R. HAY & CO.,,

Invite an inspection of their immense and well a8
sorted stockof FURNITURE. Itis complete
in every Department,andfor Strength,
8tyle and Finish their Goods are
Unsurpassed.

“NO ADVANCE IN PRICES.”

Established A.D. 1840.

PETER R. LAMB & CO.

MANUFACTURER, TORONTO.

BLACKING LEATHER PRESERVE
SNOW BLACKING IVORY BLACK
HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE DUST

WM. B.HAMILTON

MANUFACTURER & WHOLESALE DEALEFR
IN

Boots and Shoes,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

New Fruits.
New Fruits.

1,000 Half Boxes Valencia Raisins (Morand's ext s
superi-r.

1,000 xes Valencia Raisins, Good.
500 Cases Currants, choicest Patras and Vostizza.

,000 Boxes London Layers, Muscatels and Loose Mus
' catels, Black Basket and Finest Black Crown.

. | Cases and Mats of finest Figs.

150 Boxes Shelled Almonds, Jordan and Valencia. )

= | 100 Kegs Malaga Grapes.

5,000 Boxes Lemon, Citron, and Orange Peels.

JAS. SHIELDS & CO.

138 Yonge St., and 45 Front-st. East, Toronto.
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The Leading Wholesale Trade of Toronto.

WILD, & DARLING BROTHERS

Have Received and opened their
IMPORTATIONS OF WOOLLENS

FOR THR

SPRING TRADE

and have more than usual corfidence in soliciting the
insp ct on of buyers.

NEWEST STYLES. RIGHT PRICES.
CANADIAN TWEED

DEPARTMENT
VERY ATTRACTIVE.

Wyld & Darlirng Bro’s,
Wholesale Dealers, TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

H ardware Merchants,
37 Front Street West,

TORONTO.

WEHOLBRSALR

HARDWARE.

Bar Iron, Steel, Tin and Canada Plates, Coil Chain,
Zinc, Paint, Glass, Garden and Haying Tools, Cele-
brated ‘‘Clyde " Gilling Nets and Shelf Hardware.

BABBIT METAL.
CUTLERY A4 SPECIALTY.

A &T I DARLING & (0,

5 FRONT STREET EAST,
TORONTO.

SESSIONS COOPER & SMITH,

MANUPACTURERS IMPORTERSAND WHOLRSALE

A
DBALERS IN

Boots and Shoes,

36 38 &% (oFRONT STREET WEST,

Toronto, Ontario.

JAB.COOPER. J. C. SMITH.

Wm. J, McMaster, McClung & Co,

IMPORTERS OF

British and Foreign Dry-goods,

AndDealers in CANADIAN WOOLENS & COTTONS

9¢ FRONT STREET WEST,

TORONTO ONT.

The Leading Wholesale Trade of F'oronte

WRBrock
Brother.

MARCH 1sT, 1879.

STOCK NOW COMPLETE.

DRESS GOODS

A SPECIALTY,

Canadian Tweeds.
AMERICAN MANUFACTURES

PRINTS.
W. R. BROCK & BROTHER, TORONTO.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Street East, Toronio Ontaric

ACCOUNT BOOKS—Unsurpassed for quality,

durability and cheapneass.

STATIONERY -Of every description.
BOOKBINDING—Noted for style, strength aud

moderate pri.ces.
Wallets, Bankers' Cases, &c. equal to anything made.

APRIL_GOODS.

Lace Curtains. Spring Shadesin Kid Gloves.
Millinery and Trimming Laces.
SPECIAL VALUE IN BRETONNE LACE.
Embroideries—a full range.

White &_Company,

18 and 20 Colborne St,
(Eart of Scott Btreet.)

TORONTO.

CRAMP, TORRANCES & c0,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOCIATION
65 FRONT STREET EAST,
TORONTO.

Storage (Bond.and Free) and, Warehouse Receipts
Granted.

SPRING 1873—STOCK COMPLETE,
CALDECOTT, BURTON & CO

Wholesale Dry Goods Importers,
S CALUECOTT. } 52 Front St. West,
P H, BURTON,
W C. HARRIS.
R. W, s;nscz. TORONTO.
AGENTS for James Chadwic - & Bros Spool-thread
& Smallware Manufactursrs Eagley Mills ,bolion, Eng-

land, Boussard & Morisson, Boulevart de Sebastopol No.
50, Kid Glove Manufacturers, Paris.

The Leading Wholesale Trade of Toronto.

CARD.

Having retained all the machinery, plant. models,
&c., &c., of the late Crompton Manufacturing Co., I
will continue the manufacture of the Celebrated Ad-
Justable, Spoon Busk, Abdominal, and other Corsets,
under the title of

The Telfer Manufacturing Company,

in the same premises, corner of Jarvis and Lombard
Streets, where I hope to see and hear from my old
friends as heretofore.

ANDREW TELFER.

Send for New Price List and note the
ress :
THE TELFER MANUFACTURING CO.,
Cor. of Jarvis and Lombard Sts.,
TORPONTO. ONT.

A.V.DE LAPORTE & 0.,

Commission Merchants,
82 FRONT ST. E., TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce. Advances made on

Flour, Wheat, Peas, Barley, &c

HUGHESBROTHERS

Call the attention of the Trade to their

IMMENSE SPRING STOCK

OF Staple and Fancy Dry Goods,

SMALL WARES, &c.

MILLINERY DEPARTMENT.

Complete and ready for inspection.
. NO OLD STOCK.
Pattern Hats, Bonnets and Mant]les.
The Cheapest Straw Goods in the Trade.

Flowers, Feathers, &e.
Terms Liberal.

62 Yonge, Melinda & Jordan Sta.,
TORONTO.
GGG B 8Ss MM MMIITTTTH H
¢ Bop SN AMA T'H B
Goo B SSsMMMMI T HEH
BBE SssSM M MO T H o
&4
& &
aas
H HEEENN NDDD EEERRR <88 NN
H HE NNND DE R RS SQ%NY N
HHHEE NNND DEE RRR 8850 QNNN
H HE NNND DE R Rg 50 ON NN
H HEEEN NNDDD EERR RB5s8% 00 N NN

Are showing a full assorted stock
of frilling in Tarlton Lace and Crepe
Lisse, also Ladies’ Lace Ties.

Special clearing lines in Dress

Goods and Mantles,
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THe MonNETARY TIiMES,
AND TRADE REVIEW.

[With which has been inco'porated the ‘' Intercolonial
Journal of Commerce " of Mont:eal, the “ Trade Re-
view” ot the same city (in 1870), and “ The Toronto
Journal of Commerce.’]

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICRE—POSTAGE PREPAID,

Oanadian Subscribers .82
British “ . - a year.
American “ . Currency

BOOK AND JOB PRITTING A SPECIALTY

Office—No. 64 & 66 Church St. Toronte, Ontario.
EDWD. TROUT, Manager.

TORONTO, CAN.., FRIDAY. MAY 9. 1879

CONFLICTING AIMS OF THE IN-
FLATIONISTS.

Mr. Isaac Buchanan has long been noted
for his somewhat misty notions of currency
reform. The recent meeting of national
currency advocates, consisting of members
of Parliament, at Ottawa, turnished an oc-
casion for him to speak again on the subject.
Mr. Buchanan, like all inflationists, sees
nhational and individual salvation in a large
increase of currency. He thinks the exist-
ing amount of currency ought to be doubled.
He wants it to be doubled, as a means of
enabling farmers to pay off their mortgages
—he thinks it is the only means—and he
believes this can be brought about by ex-
tending ‘‘ the principle of the postage stamp
to all collections of revenue ;” only instead
of a stamp he would use exchequer notes,
which should be made a legal tender. The
postage stamp pays a tax, but that is its
sole function ; and the difference between
it and an exchequer note, which shouldbe a
legal tender for the payment of all debts, is
immense.

If by any scheme of inflation, old debts
could practically be paid at a large deduc-
tion from their face, it would be dishonest,
unless it could be shown that the debts were
contracted in a period of inflation, when the
purchasing power of money was much less
than at present. To double the existing
amount of currency by artificial means,
when such increase is not necessitated by
there being a greatly increased quantity of
commodities to be moved, would have the
inevitable effect of inflating prices. That
inflation would have its limits. Tt could not
extend to whatever we export, and which
has to be sold in foreign markets on terms
of competition with like commodities from
other countries; but the inflation would
extend to everything that did not come
within the range of foreign competition.
The price of land would go up, and would
come to bear a disproportion to the value
of its produce ; for onlysome portion of the

produce which is consumed at home could
be subject to a corresponding rise in price.
Wages would rise in nominal amount far
exceeding the increase in their purchasing
power, and general derangement would re-
sult. Most people would receive nominally
more dollars, but the purchasin ; power of
the dollar would be lessened. All experience
proves this. An abundance of currency
artificially created, part of it consisting of
legal tenders without gold behind them,
would certainly be an evil, almost an un-
mixed evil,

Mr. Buchanan’s scheme of inflation is not
without itscompensations. He thinks that,
in time, the present banks should all be-
come National Banks, like those of the
United States. But he would not force the
change rapidly; would instead give each
bank the option ol bringing about this
change as soon as its circumstances would
permit; only compelling them to make the
conversion at the rate of ten per cent. a
year, which would give ten years for the
completion of the operation. No doubt this
question will undergo an exhaustive discus-
sion before the expiration of the Bank
charters in 1880. It would be quite out
of the power of many of the Banks to
secure their circulation by a deposit of
government securities on a given day,
named in a statute, at no great distance in
the future. A couple of large banks might
make the changes very quickly; but it
would take years for most of the others to
effect it. The National Bank system cer-
tainly presents itself in a very different
light from that in which it stood when the
present bank charters were passed. Then
the system was new, and the instability in
the value of government securities was un-
pleasantly prominent. Now, the National
Banks, as affording security to the public,
have proved a marvellous success; and the
contrast between them and the State banks
is greatly in their favor. If a change from
the present constitution of our banks to the
plan of the United States National Banks
were determined on, it would have to be
gradual. The change could have been
made much easier at the time when the
capital of the banks was so greatly in-
creased. If instead of that increase of
capital the money had been used in con-
verting our banks into banks on the footing
of the United States National Banks, the
chances are that much less capital would
have been lost than has been through in-
cautious bank loans. When credit forms a
large element in what we call capital, much
more is risked by the lender than if he lent
only gold. When a bank exchanges its
notes for the note of two solvent traders
there is merely an exchange of credits;

and the desire of new banks to get out their
notes often tempts them into loose methods
of dealing. It abank could not issue a
note for which it had not lodged full secur-
ity with the Government, it would be lend-
ing not a mixture of credit and capital but
all real capital; and this consideration
would tend to produce caution. We do not
say that when the bank charters expire it
would be the best thing to adopt the Na-
tional Bank system of the United States;
but it is clear that that system, having
emerged from the cloud of doubt and un-
certainty which formerly overshadowed it,
can no longer be viewed with the suspicion
that attached to it in its infancy.

Mr. Buchanan's scheme, he tells us,
“would provide twenty millions of dollars
for public works and settling the North-
west, without taking it out of the banks or
trade.” But how would it be possible to
buy with these legal tenders foreign ex-
change, which would certainly be required
in carrying on public works, without draw-
ing on the resources of the banks ? If the
banks, in selling exchange, took Treasury
notes in payment, is it certain that they
could utilize these notes to reimburse
themselves ? Would people in Europe
take our legal tenders? And, if not, how
could the banks safely increase the circula-
tion by twenty millions ?

It has been announced that a National
Currency League has been formed in To-
ronto. At present, this organization does
not promise to become formidable. The
figure heads are unknown men; and, unless
it can muster a fair stock of brains and &
considerable agitation fund, it is likely to
pass out of existence without making any
lasting impression on public opinion. A
very small public meeting of the promoters
of the League was held in SBt. Lawrence
Hall on Tuesday night, at which three
speakers aired their notions. One wanted
a national currency based on real estate,
and notes issued to an amount equivalent to
the mortgages thereon. Another was qu'xte
sure, in spite of experience, that no nation
can pay interest and live. A third advo-
cated the national banking system of the
United States. So these Leaguersare very
far from being agreed among themselves.
They have no common programme, except
inflation : they all want more currency,
and if relative figures would prove their
case, they might claim to have shown that
there is too little currency in Canada. One
speaker said that France has §290 currency
per family, Great Britain $176, the United
States $142.50, Germany $89.33, Canada
has only $40. We need not take the trouble
to test the accuracy of these ﬁgurefi; f?f,
in any case, they prove nothing. Itisquite.
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clear that there is no want of machinery for
supplying currency in Canada; and if the
supply is restricted, it is owing to the limi-
tation of the demand. There are many
reasons why France should require a much
larger amount of currency per capita than
Canada. The habit of hoarding which pre-
vails there absorbs a large amount of specie
and renders it inactive, the effect being
nearly the same as if the amount hoarded
were withdrawn from the circulation. Be-
sides, the use of cheques, which supplies to
so great an extent the place of bank-notes
in Canada, has till very recently been un-
known in France. Every scheme which
professes to give us a sound carrency, with-
out a metallic basis, deserves to be rejected
as a delusion and a snare.

Mr. Buchanan’s plan of currency reform
is quite different from that of Mr. Wallace,
and some other currency reformers differ
from both. On the whole, Mr. Buchan-
an’s is the least irrational. We may
to hear more

expect from the in-
flationists, in the future, and as their
schemes are in the main full of mis-

chief and danger, their development should
be closely watched and promptly checked.

=

OUR PROVISIONS AND DAIRY PRO-
DUCE IN BRITAIN.

The rapid development of our live cattle
exports to Britain has of late somewhat
overshadowed our shipments to that coun-
try of butter and cheese, bacon and hams.
Our exports to the Mother Countryof these
articles amount, however, to an annual
value of $6,315,948 in 1877-8, and $6,972,177
in 1876-7. The figures of the last fiscal
year are: Butter and cheese, $5,850,383;
bacon and hams, $465,540; total, $6,315,-
923. Our new tariff must, by reason of the
increased duty on hogs, result unfavorably
to the packing or curing for export of purely
Canadian hog products; so that if we are
not to be beaten entirely in the British
market by the Americans’ hams and bacon,
we shall have to buy American hogs and
pack them in bond for export.

We have not the figures at hand of the
quantities of cured meats sent to Britain
from the States, but where ours reach
hundreds of thousands of dollars, theirs
reach millions. But it appears that neither
Canada nor America is permitted, by the
‘cute dealers in the Old Country, to be
known as the producers of a large propor-
tion of such articles sent to and consumed
in Britain. Any one who watches the re-
turns of imports at Liverpool cannot but be
aware that steamer after steamer has for
several seasons been delivering there large

quantities of hog products; and, in view of
the fact that the display of these by retail-
ers in England is rare, the question has
not unnaturally arisen ¢ What becomes of
them all?” Dealers on this side the ocean
get paid for them, and it is not likely that
merchants on the other side of it would
continue to buy if sale were not to be had
for them.

Prejudice, we are told, English prejudice
in favor of their old *“ Cumberland Cut ” and
other brands of bacon, and the deep-rooted
dislike to change their articles of food any
more than they will their railway cars or
their baggage labels will not permit them
to use a foreign article—i.e., il they know it.
‘“ People here,” we are told by an ex-
change, ‘“ become accustomed to an article,
and they prefer to pay a higher price for an
imitation of it rather than buy an equally
good, if not superior, article at a lower
figure, simply because it is not described by
the retailer in the terms with which they
are familiar. The retailers still apparently
keep to ¢ prime Cumberland,’ and one sel-
dom, if ever, sees ‘* American’ or ‘Cana-
dian’ ticketed in the windows or on the
counters of the dealers.”

Given, therefore, this prejudice; given,
alse, a considerable and steady supply of
good and cheap American and Canadian
hams and bacon, how does the shrewd Eng-
lish dealer manceuvre to make money out of
the one while overcoming the other? A
correspondent of a London journal describes
the operation in the following terms:
The bulk of the bacon and hams im-
ported into this country from the United
States and Canada is carefully selected,
and, dried in England and Ireland, becomes
bacon of a British name, christened to suit
the local market. A dealer has sold hams
at 46s. per cwt., and after they have been
sent to Ireland the same hams have
been . resold in England at gss., as ¢ Belfast
hams.” He has sold, he says, ‘ long clear
middles ’ at 28s. 6d. per cwt., and seen it cut
up on a customer’s counter, who kept ¢ no
Yankee rubbish,’ at 8d. per pound.

In like manner, we are given to under-
stand, our butter and cheese are manipu-
lated so as to deceive the lastidious Eng-
lishman intothe belief that they are his own
particular ‘“Irish” or ¢‘ Stilton.” It is not
many weeks since a Canadian gentleman
was dining with a friend in England, who
spoke with some pride of the age and quality
of the genuine English Stilton cheese which
graced his table. His amazement and sur-
prise might be learned from the expression
of his eyes when the Cauadian friend, to
justily his doubts, turned the cheese up,
and, behold! stamped upon it, the name of
a well-known Canadian maker,

Some years ago, says a writer in the
Liverpool Courier, ‘‘1 sold a customer a
parcel of really prime Canadian butter at
8d. per pound, and persuaded him to turn
out one of the kegs of about 100 lbs., cut
the butter in two, and put it on his counter,
one half labelled ‘Canadian,” at 8d., the
other ¢ Best Dairy,” at 1s. 6d. In a few
hours the ¢ Best Dairy’ was gone and the
Canadian untouched. The same experi-
ment was tried with some ‘American ’ bacon
at 5d. and ‘ Home-cured’ bacon at 10d.,
with a like result.”

The people of Great Britain cannot long
be kept in ignorance, one would think, as
to such modes of playing upon their insular
prepossessions. And when these are dis-
covered, the conflict will be between their
prejudice and their pocket to determine
whether trans-Atlantic products sball be
bought upon their merits or no. Indeed,
 a London Vicar” has already made known
in the Pall Mall Gazette, a paper which cir-
culates mainly among the better classes,
that, having had a tierce of American pork
and bacon sent him to relieve the poor of
his parish, he tried some of it at his own
table, and found it equal to English for
which he paid 1od. and 1s. per pound, while
its price at retail (for ‘‘streaky” pickled
pork and middles of smoked bacon) was but
43d. “In the present state of incomes and
wages,” thus moralizes the Vicar, * this in-
formation may be worth having. It ismere
prejudice to slight this wonderful American
supply.” The paper named admits that
bacon trom this continent has never yet had
a fair trial except in disguise ; but that it is
beginning to tell is found from the pressure
already felt in Wiltshire, a locality cele-
brated for its bacon, where the farmers com-
plain that, in spite of the low price of grain,
it is no longer possible to fatten pigs at a
profit.

WHO SHOULD GO WEST?

It is estimated that from 6,000 to 7,000
acres of new farm land were broken up in
Manitoba during 1878, and it is further
computed that the population of that pro-
vince at the close of last year was from
37,000 to 40,000. That it will increase its
population to 50,000, or even 60,000, this
year, does not seem unlikely when the
many parties mentioned as going there
from all parts of Canada are considered.
Many of these im. igrants, probably most
of them, are of the right kind, industrious
and forehanded. But there are numbers,
we feel convinced, who are rushing there
heedlessly and on chance, who have neither
much money nor any industry to commend
them, and who will be drones in the hjve
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and will eventually become paupers for the
more prosperous to support. There are
others who will be sure to decry the coun-
try they are going to, if it does not come
up to their notions of what it should be.
Not having prospered in the older parts of
Canada (for reasons best known to them-
selves) they will blame the new province,
or its government, or their neighbors, if
they do not succeed now. Itis as well to
be on the look-out for the whines and fault-
finding of these two classes of people, and
to make allowance for them. They may do
injustice to an inviting, smiling land if their
unfailing complainings are not understood
at their true worth. The statement has
been made, and by a good authority, that
there are at this moment in the Red River
Valley more people in proportion to the
capital invested and the area of land set-
tled, than anywhere else in America. This
is saying a good deal; and means that un-
less an immigrant is prepared to take up
land at once on arrival, or takes some
money with him, his chance of making
money at the moment is slim, for the coun-
try is bare of capital. That, if true, will
not be long the case, for capital will soon
find out where it has chances of profit, and
will certainly follow the rush. Prudent in-
vestors, as well as speculators, will be on
the look-out for proper places to invest
their money in. But it confirms what we
already asserted in the last article we wrote
on this subject, that those who go to Mani-
toba had better take money with them,
or, if they are not very industrious, remain
at home.

Here, as elsewhere, there are heavy
stocks of goods laid in by merchants in ex-
. pectation of the new tariff. If they sell
those for cash or ‘labor, all is well ; but if
on credit, they are bound to lose money by
many. But the most of the emigrants from
Ontario or Quebec are well provided with
clothing, furniture, tools or implements;
only of groceries and table necessaries
are they likely to want in the meantime.
Still the merchants in Manitoba are san-
guine that the influx of people will soon use
up their stocks of goods. Cattle and horses
are high in price, and, in spite of the con-
signments coming in, especially of horses,
are scarce, and oxen are found precious
slow to plough with. New comers would
do well to take cattle and horses with them,
at least frém the province of Ontario, if it
would not pay to bring them further; pigs
and poultry might also be taken with ad-
vantage from western Ontario. House
building is an expensive process there ; all
building materials are as yet dear, and sub-
stantial houses must for some time be con-
fined to the well-to-do, or to those who can

pay a round rental. There is no disguising
the fact, either, that merchandise cannot
there be had for nothing, and if a person do
not get employment, or cannot take up
land, he will not need to stay long in Win-
nipegbefore he will find a hole in his pocket.

An experienced miller, connected with
Minnesota flouring mills and a large dealer
in wheat, declares that he can afford to pay
at Emerson, Man., to-day, 60 cents per
bushel for any quantity of wheat delivered
up to 50,000 bushels; that he would take
that quantity of Red River wheat, the qual-
ity of which he prefers, pay the American
duty of 20 per cent. upon it, and transport
it to Red Wing on the Mississippi, 50 miles
south of St. Paul, there to be ground into
flour. When the price of wheat at Emerson
at present is only 45 cents, such an offer is
a stimulating one. A numerously signed
petition from the business men and other
residents of Emerson (the southern terminus
of the Pembina Branch Railway) to the
Minister of Public Works, desires that a side
track, a mile in length, shall be built next
summer near the river bank, by which grain
elevators, flouring mills, and manufactories
may ship their prospective products, and
steamboat freight be readily transferred to
the cars. The owners of this property, W.
N. Fairbanks and Thos. Carney, wonld give,
right of way through it. With proper en-
couragement, a large proportion of wheat
grown in the American portion of the Red
River Valley would be brought by flat boats
to Emerson for shipment by the Pembina
Branch.

=

BUSINESS REFORM.

If banking needs reform amongst us, and
we think we have shown that it does, the
wholesale and retail trade requites reform-
ing not less. While prominent Montreal
houses sell dry goods in February at six
months from 1st May, and Toronto and
other Western importers continue to date
purchases ahead, there is room for reform.
The extent of many a merchant’s business
is being curtailed, its profit is reduced in
comparison with former years, the possible
income from it is therefore less than it
formerly was. This is true of the great ma-
jority of businesses ; it must be so, from the
shrinkage in values reducing absolutely the
prices of merchandise, and from the dimin-
ished aggregate of productive labor these
few years past, which means less purchasing
power for the artisan.

This being the case, what can be clearer
than that there ought to be a corresponding
reduction in expenditure? The truthis that
our mercantile classes got into the habit, in
the busy and easy-going times of 1871, 2

and 3, of spending money freely in a variety
of ways, because it seemed to come easy.
Now that there is a necessity for retrench-
ing their expenses, it is hard to begin, and
it is especially hard to begin at home. We
hear of some wholesale merchants reducing
their office staff, reducing the staff in ware-
house, lessening salaries, restricting adver-
tising, discharging travellers. It may be
needful to do all these in some cases ; for
the running expenses of a business should
always be in due proportion to its extent or
profit.

Still, it is possible to begin one’s saving at
the wrong end ; and no business should be
starved, or its staff underpaid, in order that
partners may have more money to spend
needlessly. The personal expenditure of
principals generally forms a larger unneces-
sary ¢‘ leak ” in the profits of a business than
any other item, unless it be that of a travel-
ling salesman. Not that we call travelling
salesmen altogether unnecessary as busi-
ness is done now-a-days in this country. It
is not easy to see, for example, how Mon-
treal importers inseveral lines are to retain
their western connexion without travellers ;
but that there are in many houses too many
of them, and maintained at too great ex-
pense.

Of course, if a salesman or a traveller be
discharged because one of the principals
purposes to take his place, this may be a
commendable step, provided the principal
be competent to sell. Cases are not want-
ing in which the proprietor would do good
to himself and to his business if he would
“take hold” in some such capacity. To
sell his horses or his country house, and
assume the position of shop-walker or stock-
keeper in his warehouse, for example, would
be a marked gain to some of our importers,
if they would but put their pride on the
shelf for a season or two. Times change,
as the proverb says, and we would do well if,
in economical directions, we would change
with them.

Keep expenses down ;

Sell on shorter credit ;

Cultivate cash custom;

Do less business and do it well.

These are trite maxims, but not the less
important ones for cither wholesaler or

retailer.

INSOLVENT ACT REPEAL.

Mr. Bechard’s Bill for the entire repeal of
the Insolvency laws has been passed by the
House of Commons by a most decided ma-
jority, the efforts of the Minister of JUBtIC?,
M. Girounard, Mr. Colby, and other promi-
nent members of the House, to secure some
modification, being utterly vnavailing. It
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appears as if a great majority of the mem-
bers had pledged themselves to uncondi-
tional repeal, and will listen to no reasoning
whatever. We think a most serious mis-
take has been made by the House in this

matter, and this Province cannot but suffer |-

very serious consequences from the blunder.

Confessions of judgment and preferential
assignments will, in case of absolute repeal,
repeat the injustice of twenty years ago;
and while lawyers and sheriffs will reap fat
harvests, creditors will be at grave disad-
vantage. In the Province of Quebec, where
the principle of the old French law prevails
as to rights of creditors, the latter have a
greater chance of equitable distribution.
Preferential assignments cannot there enure
to the benefit of any one creditor, if the
others choose to take the steps open to
them. In Nova Scotia, bills of sale may be
given, to take priority from date of filing ;
preferential assignments and judgments will
be possible, and there appears to be no
means of compelling a distribution of assets.
In Prince Edward Island, too, ‘‘first
come, first served,” will be the rule.

At the very least, there ought to be a pro-
vision postponing the going into effect of
the new law for some months. Perhaps it
need scarcely be expected that the Senate,
after the very decided way in which the
Bill has passed in the Commons, will refuse
concurrence entirely. It is to be hoped,
however, that they will at least insist, be-
fore concurring, on the insertion of such a
clause as we have mentioned.

We cannot help anticipating grave effects
from this legislation, and we think a large
share of the responsibility rests with the
Government, who should not have allowed
8o important a matter to pass out of their
hands. Had a well-considered measure
been introduced by the Government, they
could scarcely have failed to carry it, with
such a majority as they have in the present
House.

THROUGH FREIGHTS AND THE
INTERCOLONIAL.

We have had letters from Prince Edward
Island and New Brunswick, complaining of
excessive rates of freight charged upon small
parcels of goods by the Intercolonial Rail-
way authorities, and we observe that Mr.
Domville, in committee of the whole House,
has complained of discriminating rates upon
that road, the through rate of Western flour
to Sussex, for example, being higher than
to St. John, which is further east. That
gentleman also stated that lower rates were
given to British iron from Halifax to Mon
treal by rail, than were granted to Nova

Scotia iron producers ; and we perceive that
the Minister of Public Works contends that
the railway has to compete, at St. John and
Halifax, with a water route, and that the
difficulty complained of cannot be overcome.

Here is in fact, the old question of pro
rata rates of freight, which has cropped up
from time to time, in other parts of Canada
and in all the Western States. In some of
those States, legislation has been resorted
to, to compel railway companies to scale
their rates of freight according to distance,
irrespective of any other consideration. The
severest competition is always for the
through freight, and to obtain a share of
that, the companies put their rates at the
lowest remunerative point, and sometimes
from motives of a doubtful policy, below the
paying point. If local freight were carried
at the same proportionate rate, it is obvious
the capital of the railway companies would
become unproductive. A Government rail-
way i8 not justified in carrying foreign
freight at a loss ; and the management can-
not be blamed if only the lowest remunera-
tive freights are paid for local freight, sup-
posing it be possible for the road to be
worked at a profit.

The St. John papers announce that ar-
rangements have been made for the bringing
te that city goods from Great Britain via
Boston ; and the question is raised whether,
if proper arrangements existed between the
Allan line and the Intercolonial, this round
about trade would be possible. In the one
case, it is all a water route, in the other, a
combination of water and rail. It is pre-
sumable that no arrangement for a traffic
via Boston would have been made, if it were
not advantageous to importers to make it.
Still that possibility may arise from some
defect in the Intercolonial arrangements.
The case is one in which the lowest compet-
ing railway freights should be charged.

There is another difficulty in connection
with railway freights at another point. The
Grand Trunk Company is believed to be
anxious to force a sale to the Government of
the section of its road below Point Levis ;
and to do this it is inclined to resort to an
obstructive policy whenever it can. We
pointed out, on a former occasion, that if
this company would make its rate for coal
the same as American railways charge for
that class of freight, coal could advantageous-
1y be brought from Nova Scotia to Toronto
by rail. All these difficulties in the way of
carrying freights require to be cleared away ;
and if, in any case, legislation be requisite,
it should be resorted to in a reasonable and
equitable spirit, without being all in favor of
a railway company.

—Sir Stafford Northcote has introduced
into the British House of Commons a new
Banking Bill, which, in the words of the
Economist, * proposes to establish a new
class of joint-stock banks, on a footing simi-
lar to that adopted by some of the colonial
banks, with a liability limited to as much
again or perhaps twice as much as the sum
paid per share.” Stress is laid on the fact
that there should be some.safeguard to in-
sure that the reserved capital will beyond
question be forthcoming when it is needed.
It has been suggested, as we learn from the
same source, that the full amount of the
reserved liability should be met when the
bank was started ‘‘ by placing the amount in
a reserved fund, invested in sound securi-
ties, beyond the risk of business.” This is
one of the few means, perhaps the only
means, of making it certain that the re-
served capital would be forthcoming if a
necessity for drawing upon it arose. As.
the bill copies a feature of the Canadian
Banks, it is proper to state that when the
Bank of Upper Canada, with a capital of
four millions of dollars, failed, nothing was
got from the “reserved liability” of four
millions more; and the result was that the
Government lost a million and a half of
dollars.

—In connection with the subject of
provisions and dairy produce, we have
more than once heard the complaint from
Canadian shippers of provisions that they
are unable to find commission houses in
Liverpool who will act as commission
houses purely. They almost invariably be-
come purchasers, on their own account, of
like descriptions ot goods to those consigned
to them on commission ; and hence, when
their consignors’ goods and their own came
to be sold on the same market, it will go
hard but they will give preference to their
own in selling, and let the consignor go to
the wall. One house in Ontario informsus
that they have been compelled to change
their Liverpool agents six or seven times in
twice as many years, because the latter
would not remain commission men, but be-
came speculators on their own account.

L —————

—Reference hasbeen made to what is gen-
erally believed the excessive severity of the
climate in the far North-west. On this
point the records of the meteurological ob-
server at Battleford, the capital of the ter-
ritory, 600 miles north-west of Winnipeg,
shows that the average lowest temperature
during January and February last was 12.94
and 16.71 as against 14.10 and 17.78 at
Winnipeg, while the average highest tem-
perature for those months was 13.39 and
6.46 at Battleford as against 8.0 and 5.46



il X S daton T VAR

PP v | 5~ "~

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

1391

at Winnipeg, showing that during the se-
verest months Battleford temperature was
nearly five degrees milder than Winnipeg.
This is attributed to its getting the ‘¢ Chi-
nook,” or warm wind, from the Rocky
Mountains. On the Assiniboine and Little
Saskatchewan, about Rapid City, the tem-
perature changed from 54 ° below zero in
the beginning of March to 70° above zero
on the 25th, a change of 114 in about three
weeks. The change of season from cold to
heat is sudden and complete. In 1878 navi-
gation opened on the Red River on the
22nd March, and this season spring opened
early in April, being in advance of Ontario.

s

—The scheme for allowing the banks to
buy up their own shares having failed, the
Consolidated Bank asks power to reduce its
capital 334 per cent. This is the true policy,
and we trust that when the pruning knife is
being applied it will go deep enough to cut
out whatever is unsound.

MERCANTILE AGENCIES.

Mercantile Agencies are again on the carpet,
an effort having once been made to get a Com-

- mittee of Parliament to investigate their work-

ing, with a view, doubtless to restricting their
operation. There is no mistaking the fact that
there is a popular prejudice against such agen-
cies, and that they are invested, in the popular
mind, with a far greater influence than they
possess, this influence being always, according
to the view of those not familiar with their
working, a malign one. They have been com-
pared to the Vehm-gerichte of the middle ages;
to the Ku-klux clan of the Southern States, to
the ** regulators ” of the mining regions in Cali-
fornia. They are still believed to constitute an
arbitrary and lawless secret tribunal, dealing
with mercantile credits as the institutions named
above dealt with human lives, sending * one to
a (financial) heaven and ten to a (commercial)
Coventry, a’ for their ain glory.” And we are
now asked to believe that their evil influence is
80 great that it is the duty of the government to
interfere and protect our business men from
their action.

If all that is alleged of them were true, it
would form a curious commentary upon the
wisdom of our wholesale merchants and banks,
which for many years have been the supporters
and employers of these credit bureaus, and of
the mercantile communities of the United States
and European countries, where similar organ-
izations are employed. That they are not con-
sidered by those who use them such formidable
evils, but, on the contrary, useful adjuncts—per-
fectly accurate records they cannot reasonably
be—in the dispensation of credits may be con.
cluded from their steady growth, more especi-
ally in this and the adjoining country. Itisa
conspicuously weak point in the movement now
being made against these agencies, that the

Montreal petition asking Parliament to look
after them, does not contain among its signa-
tures that of a single bank president or manager,
and prominent mercantile men are rare amonst
its ninety names. So that, faulty though these
recorded reports may be, they are yet deemed
desirable by the people who have most occasion
for them and who would often be at fault with-
out them.

One of the points urged against such organi-
zations is illustrated by the following example,
viz., that some hundreds of business men,
whose combined capital was estimated in the
Agency books at millions of dollars, failed within
a period of eight months; the contention being
that it was erroneous and wrong to say that
people that so failed, and whose estates paid but
a limited dividend, possessed any capital or
any credit whatever. That they had credit is,
however, proved by the grim aggregate of their
liabilities. That they had capital was supposed
by their neighbors and by the business men
amongst whom they traded; nay, by the banks
and wholesale merchants with whom they dealt,
as well as by the agencies who reported upon
them, so that not the agenc?es alone, but the
general opinion was at fault. It is forcibly said
in a letter which we find in the ‘Globe from Mr.
Wiman, a proprietor in the foremost agency,
that if the merchants and bankers who trusted
the persons named in the list referred to ‘ had
no basis for the credit granted except such as
an Agency rating imparted, then they Jack busi-
ness ability and discretion.” There is here, by
the way, a pregnant admission of the extent to
which the convenience of the reports and ratings
of such concerns has led to carelessness in
creditors in procuring supplementary informa-
tion about their customers.

The facility with which large credits were
given upon the strength of a simple printed rat-
ingin an * Agency book,” and with little, if any,
outside enquiry, has been one of the evil fea.
tures of the grossly careless and lavish credit
system so long prevailing here. It is said,
probably with truth, these concerns, by means
of their ready reference books, have aided the
disposition towards over-trading, which cursed
the country. So have bonded warehouses, com-
mercial travellers, bank advances on margins,
and fifty other modern business facilities. But
a wholesale merchant choosing a book-keeper,
ora bank a messenger, would not rely solely
upon a printed rating as to his honesty or capa-
bility. They would enquire of his last employer,
examine his testimonials, find out carefully his
habits before entrusting to him important duties.
Something similar should be done} in opening
new credit accounts with merchants, or in ex-
tending old ones. Wholesale dealers and banks,
in place of distrusting and keeping aloof from
each other, require to rely more on each other
and keep up a certain esprit de corps. Without
altogether  showing his hand " to his neighbor,
(which is one of the forbidden things in the
selfish etiquette of modern business), a banker
or an importer may learn much to his advantage

by conference and enquiry. Better, we say, to
compare notes beforehand.than to be enlightened
after the event by finding, at a meeting of cred-
itors, that twenty other houses had been selling
parcels varying from $200 to $2,000 to a trader
rated in an Agency book at less than $2,000
capital. Better to be less distant to a neighbor-
ing cashier and confer with him as to an appli-
cation for a discount line, than to find out, after
that line was granted, that the customer was
“in” five other banks and that his discounts
already reached five cyphers.

The letter we have quoted argues very plaus-
ibly that to have allotted in the Agency books
no credit or capital to these hundreds of traders
whose business position showed them to have
both, would have been *an outrage.” We
could almost wish, if such a thing could lessen
the free credit they obtained, that a judicious
amount of * outrage ” had been perpetrated in
the premises. That is, that by a more con-
servative bias, the Agency reports had chosen
rather to err on the side of under estimating the
capital of these traders. But, bearing in mind
the purblind craze amongst importers to sell
goods, it would not, we believe have altered the
result—the goods would have been sold and the
losses would have been made, though ten
Agencies had advised against it.

_————
MUTUAL INSURANCE.

We referred at some length in 2
recent number to the Mutual Insurance
Companies returns. Of the fifty odd
companies which reported to the Governmenf,
more than one half of that number confine their
business to one, or at most to two, townshiPs.
The public, outside of their respective circuits,
are in no way interested in their standing. The
assured and directors of such companies are
known to each other, and any wrongdoing on
the part of either will soon become known.
This is true to a limited extent of another class
of companies whose business is confined to one
or two counties. There are some Mutuals, h?w_ .
ever, doing a more general business,‘ extending
in some cases over the entire Province. The

general public are interested regarding the finan-

cial standing of such companies; and to these
we now specially refer. Those of them thnt.do
a purely mutual business, with a proper relation
between the amount of the premium note and
the particular rigk incurred are doing a thorougl.x-
ly safe Mutual Insurance business. There is
another class of companies doing a mixed cash
and premium note business. Such companie's
are restricted by law, 8o that the cash prcntx-
jums shall not during any year exceed' in
amount the assessment made on their premium
notes, or rather the premium note jocome. It
will be seen from the following tabular state-
ment, taken from the Government rﬂu‘ms, tl.ut
some of the companies are not com Plying with
this wholesome and necessary provim:m of th.e
law. The Ontario Mutual of London is peculi-
arly astray in this respect.
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Asg't.on Cash Losses
prem. prems. paid
notes. during
year.

$22,525 $27,915 840,540
27,584 28 20:

Mutuals.

Canada Farmer's, Hamilton
Gore District, Galt...... .

y g s

Ontario Mutual, Lond, 1,547 6,530 8,260
Ontario Mutual, Whitby-. 4,510 697 1,420
Perth County, Stratford . . 1,876 1,855 2,079
Prince Edward, Picton.......... 7969 2,421 6,868
Vietoria Mutual, Hamilton... 37,108 19,213 82,369
‘Waterloo County, Waterloo... 62,877 22,613 79,652

The following are the respective amounts the
above companies have at risk under each mode
of insurance, and the sums given by them in
their returns as required to re-insure the same.

Amount at risk On premium  Re-insur-
on cash system. note system  ance fund
No. 1..$7,910,002 $2,755,450 $32,210
“ 2.. 2,776,858 1,350,219 9,571
3. 727,413 438,105 7,091
“  4.. 141,155 231,360 1,102
“ 5.. 555700 1,703,255 1,735
¢ 6.. 1,301,264 2,228,364 3,974
“ 7..Not separ-
ated in all. 8,355,686 9,647
“  8.. 5,498,057 6,710,292 20,929

By analy zing the above statement it will be
seen that some of the companies have queer
ideas as to the amount required to re-insure their
outstanding risks. The Ontario Mutual, Whitby,
with outstanding risks amounting to only
$372,515, has a re-insurance fund of $1,102,
while the Perth County Mutual, with outstand-

-ing risks of six times that amount, has a re-in-
surance fund of only $1.735. There must be a
mistake somewhere ; a superintendent of in-
surance is needed. Without knowing the char-
acter of the property insured, whether hazard-
ous or otherwise, it is difficult to say from the
amount at risk what sum is required as a re-in-
surance fund.

One very satisfactory fzature of the report of
Mutuals is the marked decrease in the number
of claims resisted. This may be accounted for
in a great measure by the increased carefulness
of the companies in the selection of their risks.
The number might be still further reduced were
the companies to make known to each other
the names of such of the claimants as they
have good reason to suppose to be guilty of
fraud in connection with their claims. A
scheme was proposed at a recent meeting of the
Adjusters’ Association with a view to that end.
Such a scheme if properly carried out would
save the companies thousands of dollars every
year.

T —————

ToroNTOo CoRN EXCHANGE ASSOCIATION.—
The Annual Meeting of the Toronto Corn Ex-
change Association was held on Tuesday, 6th
instant. The members number 61 this year as
against 69 last. The revenue was $1,164.90,
and expenditure $1,124.83 ; last year the revenue
was $1,371.38, and the expenditure $1,191.48.
Beven general and six special meetings of the
Association were held during the year; the
Board of Management sat thirty times, and six
disputes have been heard and settled by the
Board of Arbitrators. The principal portions
of the address of the retiring President will be
found elsewhere. The following gentlemen
were elected officers for 1879-80 ;—Wilmot D.
Matthews. Jr., President; J. H. G. Hagarty,
Vice-President ; G. H. Chapman, Hon. Sec. and

Treas.; John Stevenson, Assistant Secretary.
Board of Management: H. N. Baird, K. Chis-
holm, W. Lukes, M. McLaughlin, N. Weather-

5 | ston, Jas. Young. Board of Arbitrato~s: H.

N. Baird, D. Cowan, P. Howland, J. . Laid-
law, R. Spratt, J. G. Worts, Jas. Young.

TiMBER AND DEALs AT QUEBEC.—The fol-
lowing returns indicate the quantities of timber,
deals and staves, held over at the Quebec coves
last winter, as compared with the previous
winter :

Stock. Stock.
Wood. 1878-9. 1877-8.
White Pine, Sq. 15,113,563c.ft. 13,804,072¢.ft.
* Waney. 3,179,720 “ 2,630,722 *
Red Pine ...... 1,723,760 ¢ 1,686,614 *
Oak ....... ... 2,070,498 2,148,035 ¢
Elm ....... 652,747 * 1,049,515
Ash .......... 450,612 533,770
Birch.....ovone 116,195 * 82,825 “
Deals.

Pine .......... 4,028,052 st’d 4,274,297 st'd

Spruce ........ 1,310,269 ‘ 71,123,878 ¢
Staves.

Pipe .......... 948 mille  1,232mille

W.Iooeerenenn 1,363 ¢ 2,014 “

The above figures we find in the Chronicle of
last week. There were thus wintered this year
1,895,635 cubic feet of pine more than last year:
524,093 feet of other timber less than last
year : 59,854 standards less of deals, 935 mille
less of staves, leaving the aggregate stock
somewhat larger this winter than last.

et ——

—We have a suggestion to make to tanners.
As may be seen by our market reports, meas-
ured leathers, notably ‘ buff” and ¢ pebble,’
have sold within the past few weeks at less
than the cost of production, and are yet in ex-
cessive supply. Would it not be wise in our
tanners, in view of the sacrifice of stock implied
above, to cease making measured leather for a
time. With the present quiet attitude of boot
and shoe manufacturers, there is no hope of
active demand for it ; and the only chance we
see of avoiding the slaughter of much that is
now held, is to abstain from producing more in
the meantime. Complaints are made,we here re-
mark, that the quality of the bulk of our harness
leather requires improving. It is worth while,
we think, for those tanners, among others, who
have been turning out buff and pebble in excess,
to give their attention to making good harness
leather. It would pay them to improve the
quality of this article. The little extra labor
and care needed, would be amply compensated
by the increased price that the improved article
would bring. The readiness with which it ig
sold indicates this; for months past prime har-
ness has maintained firm prices when other

leathers were declining, and makers of prime 38

stock are sold ahead even to-day.

T —————————

T —

—The annual meeting of the Standard Fire
Insurance Company, a report of which appears
in another part of this paper, was held in
Hamilton on Monday last. A fortnight ago,
when commenting on the returns made by this

Company to the Government, we noticed the
principal hgures appearing in the statement and
asked for an explanation of an item of $18,475.
This the manager saysis‘ composed largely of
amounts paid for reinsurances returned premiums
on cancelled policies, investments in mortgages,
which of course were not chargable to expense
account,” The expenses were about thirty per
cent of the income, and the net profit on the
years operations $9,740 as shown by the report,

—The annual meeting of the shareholders of
the Banque Nationale took place at Quebec on
the 6th inst. The gross profits for the year
were $180,000, out of which were paid the costs
of administration, accrued interest on deposits,
and dividends. All ascertained lossed amount-
ed to $87,500 to cover which the bank took
$100,000 from its rest, leaving at the credit of that
account $200,000, and $20,800 to the credit of
profit and loss.

—It has been decided by the Agricultural
Association of the Province of Quebec, not to
hold a Provincial exhibition this year, but to
unite with the Ontario Provincial Association in
holding a Dominion Exhibition at Ottawa, for
which event the grounds in that city are under-
going needed improvements.

Meetings,

STANDARD FIRE INSURANCE.
COMPANY.

The second annual meeting of the share-
holders of this Company was held at its offices,
Hamilton on Monday the 5th May 1879 There
was a fair attendence of those iterested, all of
whom appeared toftakela lively interest in the pro-
ceedings and seemed to be highly pleased with the
results of the Company’s operations during the
past year. The President, Mr. D. B. Chisholm,
occupied the chair, called upon the secretary,
Mr. H. Theo. Crawford, to read the following
annual

Report.

Your Directors have pleasure in submitting
for your approval the annexed statement of the
Company’s business for the year which ended
on the first ultimo, accompanied by a statement
of its assets and liabilities on the same date.

During the year 2,765 policies were issued in-
suring property toamount of 2,513,567 from which
the Company derived a revenue of $47,316, 57,
an increase of 265 policies and of $9,574,13 pre-
mium income over the previous year, which
with $1.174,63 received for the intrest on invest-
ments, $3.648,48 received for losses reinsured
in other companies. and 164,55 on capital ac-
count makes the total income of the Company
for the year from all sources, $55,457,34- At the
close of the year we had 3,033 policies in force
covering insurance to the amount of 3,507,471,

Our premiums would have been much larger
had we accepted all business offered. It was
deemed advisable, however in the best interest
of the Company to decline applications for
insurance amounting to $199,020.33, and upon
which the premiums would have reached $4,248,
30. We since have been advised of losses to
other companies on many of these very proper-
ties amounting to more than the premiums we
would have realized had we accepted them,
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While many of these applications were declined
on account of the undesirability of the risks
themselves, the larger portion were refused
because of the inadequacy of the rate of pre-
mium offered.

Your directors have expesienced great diffi-
culty in maintaining equitable rates, owing to
the reckless competition of other companies,
principally English offices,but by a careful policy,
confining our business to the best class of
hazards, and accepting these only at adequate
rates, we are enabled to place before you so
tavorable an exhibit of the Company’s opera-
tions for the past year.

The claims paid during the year amounted to
$18,232.36, ot which §5,768.50 were for losses of
the previous year. The company’s liability on
losses reported, but not adjusted, and adjusted
but not due, we estimate at $4,500. Of the
above $3,648.48 were reinsured in other com-
panies, making the net losses for the year $13,-
315.38, against a premium income of $47,316.57
The entire expense of management has been re
duced during the year to about 30 per cent. of
the income, notwithstanding the extending of
the company’s operations by the establishing of
a considerable number of new agencies, and we
anticipate a still further reduction in expense ac-
count during the current year.

As the business offered to the company dur-
ing the year has been largely of the most de-
sirable class, and in lines much larger than your
directors deemed it advisable to carry, adhering
to the policy laid down at the outset, it necessi-
tated the payment of a very large amount for
reinsurance, which, in future years, as the com-
pany grows in strength, we will be able to retain
by saving these larger lines ourselves.

Considering the prevalency of incendiary and
other fires during the year, and comparing our
expense with that of other companies, we think
the year's record is highly satisfactory, and ex-
hibits great caution and close attention to the
company’s interests on the part of its officers
and agents, all of whom have performed their
several duties to the entire satisfaction of your
Directors.

During the year we have widened our field of
operations by increasing the number of our
agencies, but in doing so we have been careful
to appoint none but influential and reliable
men, believing the companv’s scucess depends
largely upon the respectability, energy and in-
tegrity of its representatives in the field, and
your directors take pleasure in the fact that the
company’s agents are, as a rule, gentlemen

rominent in social and business circles, who
gave identified themselves with its prosperity,
and are cordially co-operating with us in carry-
ing the Standard to a proud position in the front
ranks of the insurance institutions of our
country.

From present prospects we feel warranted
in anticipating a largely increased premium
revenue for 1879, whilethe dawn of a better
feeling in commercial matters leads us to be-
lieve that the percentage of loss will in all
probability fall within our experience of the past

ear.
y After paying all the expenses of the year and

roviding for losses unadjusted, and adjusted
gut not due, and an ample reserve or re-insur-
ance fund, there is left a profit on the year's
operations of $9,740, out of which your Direc-
tors recommend the payment of the usual divi-
dend of ten per cent.

The following is a summary of the company’s
financial position on the 1st ult.
Total assets and capital stoc]x. «..$177,346 69
Liabilities, including losses adjusted

but not due, reported but not ad.

justed, and amount req!med to re-
* insure all outstanding risks (50 per

cent. of the gross premiums on all

policies in force)......ee.vevs. 26,000 00

Leaving a surplus, as regards policy
holders, of «...covvvuvnneee. .. $151,346 69

H. THEo. CRAWFORD, D, B. OnisHoLM,

Secretary. President.
Assets.
Cash on hand in bank............$3 5,568 45
Bills receivable ....... ceeensenees 5,216 32
Loans on real estate (first mortgages 25,322 oo
Agents’ balances ................ 4,612 09
Interest accrued....... Ceeeseeaes 1,200 00
Office furniture....... teceenanan . 1,093 68

Due by other companies for losses
re-insured, and other items...... 1,093 65
Capital stock (balance not called up) 132,350 oo

$177,356 oo

Liabilities.
Losses adjusted and in course of
adjustment ..... N I $
Keserve, or re-insurance fund (50
per cent.), and all other liabilities 21,500 00

4,500 00

$ 26,000 6g

Surplus (as regards policy-holders).. $151.356 69

To the President and Directors of the Standard
Insurance Company :

GenTLEMEN,—I beg to report that I have
carefully examined the books, accounts and
vouchers of your company, also the statement
of receipts and expenditure for the year ending
318t of March, 1879, also the assets and liabili-
ties, and have much pleasure in certifying to
their correctness.

The entire operations of the company have
been conducted with much business ability.

I have to thank your secretary and account.
ant for their very courteous attention, and for
the assistance rendered by them to me during
the audit, and I also have to express my pleasure
with the very neat and accurate manner in
which the books are kept.

I am, gentlemen, your obedient servant,

Joun W. KeRrRr, Auditor.
Hamilton, May 3rd, 1879.

'he President in moving the adoption of the
report said it gave him great pleasure to be able
to move the adoption of the report which had
been read by the Secretary. This was the second
annual report, and he was glad that the pre-
dictions made by him last year with regard to
the probable success of the Company for the
year then to come and now just expired, has
been more than fully realized.

The fact that after paying the losses by fire
during the year they had left over $40,000 for
expenses, reserve or re-insurance fund and
profits was a cause of congratulation. It is
true that the expenses were large, but that is
expected in all new enterprises. Another such
a year as the past will enable the Compzny to
materially reduce the expenses, and at the
same time perceptibly increase its business. As
a Canadian he would like to assist in demon-
strating that home companies can, not only
hold their own, but can also pay a fair dividend
to stockholders. It is no easy task to be able
to compete with the foreign wealthy companies
doing business in this Province, and it can only
be done by the strictest economy and a vigilant
and prudent oversight of every department.

It should be the policy of Canadians to sup-
port and build up their home companies. A
vast amount of money is taken out of the
country to maintain foreign Insurance Compan-
ies that ought to be left here to develop the
resources of our own country. In no branch of
business can a national policy be more success-
fully demonstrated than in the support of home
companies.

In the future as in the past he trusted that it

would be the policy of the Standard to pay all
just losses equitable, and to resist fraudulent
ones when there was hope of doing so successful-
ly. Only by this method can a stop be put to the
many fraudulent claims that too frequently arise
in our day. He was glad that with a dawn of
returning prosperity there was a decrease in
the number of fires. While the report embarc-
ed a period up to the 1st of April last, it gave
him pleasure to be able to state as a matter of
face that while the business of the Company
was never so large as it had been during the
month immediately preceeding that in which he
was speaking, not a single fire had occurred or
loss been made by the company. It was gratify-
ing to himself, as he was sure it was to all the
stockholders, to know that the Company was
in a position to declare the usual dividend of
ten per cent. :

He could not allow the present opportunity to
pass without giving expression to the satisfac-
tion he felt in presiding over a company for the
past two years, where every official appeared to
be well up in his work and took a personal inter-
est in the welfare of the company.

The company had entered upon its third year
under the most favorable auspices, and he had
every confidence that the coming year would
even show a more successful record than the
past.

The adoption of the report was seconded by
John Baird, Esq., of St. Thomas, and carried.
The election of Directors then took place, and
at a subsequent meeting of the Board D. B.
Chisholm, Esq., was re-elected President.

Correspondence.

THE COST OF IMMIGRANTS.

To the Editor of the Monétary Times :

Sir,—I shall feel obliged by your telling me,
through your columns, the number of immigrants
secured to Canada during the past four years,
and the cost per head of securing them. If the
expense of our immigration bureau be a8 great
as I am told it is, I may be able to suggest a de-
sirable way to procure an excellent class of
European immigrants at low cost. S. S.

{In the issue of the MONETARY TIMES for the
28th February last,we gave particulars as to num-
ber and cost of Canadian immigrants for the
three past years, and also the number of trans-
atlantic passengers through the Dominion to the
U. S. to settle there. We repeat hereunder
the figures desired by our correspondent for thofe
years. The number of immigrant settlers in
Canada, according to the Government retur?,
was 25,633 in 1876; 27,082 in 1877; 29,807 {n
1878 ; and 27,382 in 1875; in all, 109,905 .m
four years. The arrivals of 1878 brought with
them in money and effects, about $1,500,000.
The cost per head of getting them was:
in 1876, $284,065, or $11.08 per head; in
1877, $183,672, or $6.77 per head ; in 1878,
$177,044, or $5.94 per head. Thele. figures
represent, we believe, the expenditure of
the Dominion Government in the premises.
But it does not include the disbursements
of the Provincial Governments; for inst?n.ee,
the Government of Ontario paid the Dominion
in 1875, $50,000, towards the expenses of
the immigration of that year, equal to nearly $2
per head.]—Ep. M. T. )
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—Apropos of Provident Societies, a friend
in Detroit, who had read ours of a recent date,
sends a description, which we strongly suspect
to have appeared in the Free Press of that city,
of a new and liberal qrder of benevolent broth-
thers, and what came of an initiation thereinto.

‘* The other day, after a strapping young man
had sold a load of corn and potatoes, he admitt-
ed to the men around the hotel barn that he
was very desirous of joining some secret
society in town. The boys at once offered to
initiate him into a new order, called * The
Cavaliers of Coveo.” He was told that it was
twice as secret as Freemasonry, much nicer
than Oddfellowship, and the cost was only two
dollars. Incase he had the toothache he could
draw five dollars (%5) per week from the relief
fund, and he was entitled to receive ten dollars
($10) for every headache, and twenty five
dollars ($25) for a sore throat.

The young man thought he had struck a big
thing, and after eating a hearty dinner he was
taken into a storeroom above the barn to be
initiated. The boys poured cold water down
his back, put flour on his hair, swore him to
kill his mother, if commanded, and rushed him
round for an hour without a single complaint
from his lips. When they had finished he en-
quired :—

‘ Now I'm one of the Cavaliers of Coveo, am
I ? ”

* You are,” they answered.

¢ Nothing more to learn, is there ?

“ Nothing more.”

‘ Well, then, I'm going to lick the whole
crowd !’ continued the candidate, and he went
at it. Before he got through, he had his two
dollars initiation fee back, and three more to
boot, and had knocked everybody down two
or three times apiece.”

FIRE RECORD.

ONTARI0.—West Zorra, 1gth. Kenneth Kerr
lit his pipe in the barnyard, and lost his barn,
stacks, and 1,000 bushels grain ; loss, $1,500.
He has not smoked since.—Napanee, 1gth. J.
J. Perry’s drug stock damaged $2000 ; covered,
Scottish Ccemmercial; W. A. Rose, shoes
smoke.damaged, covered, Royal and Lanca-
shire ; E. Hooper & Sons, dry goods, covered
in Hartford, National, L.L. & G.; M. W. Haw-
ley, pictures, damaged, covered in Lancashire
and Citizens ; building damaged $500; covered
in Royal B.A. Phceenix.—Acton, 24th. R.
Adams, pile of 700 cords of fire wood burned by
tramps, loss $1,400. Four tramps arrested.—
Rosseau, 24th. Hall & Ray’s waggon Sho?.
loss $1,000, not insured.—Arthur, 24th. Howell’s
foundry burned, owned by J. Buschlen, loss
$2,000, insured in Phcenix $800.—Goderich,
24th, Wm. Keag’s dwelling ; loss $400 : Isol-
ated Risk $200.—Buckhorn, z5th. Mrs. Brooks
Bank’s dwelling burned, insured Agricultural
Mutual $400.—London, 26th. Thos. Moore-
house’s two barns burned with animals and im-
plements ; loss $1,500; insurance $750.—
Hamilton, 27th. Stephen Jones’ stable destroy-
ed with three cows, loss $200, not insured.—
Consecon, 22nd. Jas. Roulston’s house burned,
loss 81,500 ; Isolated Risk $1,000.—Marmora,
23rd. Wm. Crawford’s dwelling burned, loss
$1,000, not insured.—Fort Erie, 2s5th. J.
Kellet’s dwelling and collector Warren’s dweil-
ing destroyed, loss $5,000; latter insured
'82,500 in an American company ; Kellet not
insured.—Windsor, 28th. A. Manzar’s barn
burned ; loss $300.—Cobourg, 28th. Mullen’s
unoccupied house burned, not insured.—Pleas-
ant Hill, 27th. Kincade’s hotel, barn and shed
burned, loss $1,000.—Teeterville, 2gth. Jos.
qu’s hotel burned, loss $1,500, uninsured.—
Brigden, April 29. R. F. Howard’s cabinet

shop and house burned, both insured in Pheenix
Mutual $675.—Woodstock, 2gth. The G.W.R.
engine house here, loss $5,000.—London,
29. Mr. Health and Mrs. Friend’s houses
damaged by fire.—Townsend, 31st. Bertrand’s
barn burned by lightning.—Burritt’s Rapid’s
28th. H. J. Dell’s dwelling damaged $300,
insured $700 in London Assurance Co., furniture
mostly saved.—Elora, 26th. Wayper’s hotel
avd stables burned, loss $3,000, insured $1,700,
furniture owned by Bain estate, not insured. —
Cold Springs, 25th. Richard Harper’s dwelling
burned, loss $1,200, not insured.—Chatham,
25th, A barge, wood laden, in tow of the tug
Comet, was burned with her load.—Clifton, May
1st. The G.W.R. station damaged, loss $500.
—London, May 2nd. G. Douglas’ house partly
burned, loss $500.—Norval, May 2nd. John
Nixon’s barns .and three horses burned, loss
$2,000 ; insured in the London Mutual.—Ham-
ilton, 5sth. An explosion in Prof. Hand’s fire
works factory, resulted in the destruction of the
building by fire, &c. ; loss $2,500, no insurance.
—Woodstock, sth. Wm. Parson’s dwelling
burned, loss $2,000.—Victoria, B.C., 5th. Thos.
Pool’s farm house, Pemberton Meadows, burn-
ed ; he and his two children perished. Murder
and arson by Indians suspected.—Toronto, 4th.
Joshua Conn’s dry goods stock damaged by
smoke and water,

OTHER PROVINCEs.—St. John, 2r1st. John
O’Brien’s dwelling damaged, two floors gutted,
insured Royal Canadian $600.—Waterville,
Que., 24th. Paige’s hotel and next building
consumed ; loss about $3,000, insured Royal
$2,000 ; L. Stevens loses on futniture, not in-
sured.—St. Athanase, Que., 25th. Jos. Lois-
elle’s and Mrs. Dufresne’s dwellings and A.
Esinhart’s store consumed ; first loses $8co0,
not irsured ; second, $4c00, insured $1,900; last
$10,000, insured $5,500.—Cote des Neiges,
25th. Blacksmith shop of Michel Gauthier and
carriage shop of Jos. Page destroyed, loss
$1,800.—Cow Bay, N.B.,, 2nd. McKeny's
house and store burned, insured in British
America, $1,000.—Montreal, 25th. H. Hamall’s
butcher shop damaged to $500, covered by in-
surance. — Blackpoint, N.B., 26th. George
Dutcher’s saw and grist mill burned, loss $7.000,
not insured.—Cardwell, 26th. Jas. Brunnell’s
house burned, part insured —Montreal, 25th.
Druggist’s stock of Lowden, Inglis, Neil & Co.,
badly burned and damaged ; supposed loss,
$30,000 ; Lancashire and Scot. Com. $10,000
each ; Queen L.L. and G. Phcenix and Imper-
ial 85,000 each. —Moncton. N.B., 28. A house
owned by the estate of Thos. B. Moore, loss
$2,000.——Quebec, 29th. Jones & Lane’s dry
goods shop damaged $6,000 ; insurance $4,500.
—Montreal, May 1. The following are the
chief losers by the fire at St. Jean Baptiste Vil-
lage with the insurance : M.” O. Vannier loses
$13,000 ; insurance, $3,000 in the Western,
$3.000 in the Queen’s, $2,000 in the Commer-
cial Union, and $1,000 in the British America.
J. E. Beaudry, grocer, loss $5,000 ; insurance
$2,500 in the North British and Mercantile. A.
Beauchamp, loss $1,000 in fixtures ; uninsured.
R. Vallieres loses four dwellings ; insurance
$4,000. Dr. Paiteven, loss $7,000 ; insurance
$2,500 in the Northern and Citizen’s. ]. Mc-
Caughan, shoemaker, loss $2,200 ; insured in
the Niagara. The Fauteux block, owned by
Mr. F. Fauteux, cashier of the Banque Ville
Marie, valued at $18,000 ; insured for $5,000 in
the North British. Dr. Delvecho, druggist, lost
$100 in cash and a large stock, Mr. F. Leroux,
boots and shoes, loses $1,000 ; no insurance.
Joseph Hogue loses $3,000; no insurance.
Widow Prevost loses three dwellings ; insured
for $2,000 in the North British. Ed. Laviolette,
insured for $1,500. The total loss, it is thought,
will not fall short of $100,000, with about $35,.
ooo insurance.—Quebec, May 3. Three pouses
belonging to Mr. Jos. Mercier, Chas. Tobin, and
Madame Croteau, loss about $4,000, partially

insured.—Montreal, May 4. Dufresne’s jewel-
lery store damaged about $4,000 ; partiallv in-
sured in North British and Mercantile.—Que-
bec, 3rd.  Jos. Mercier’s, Chas. Robin’s and
Mrs. Crotean’s houses destroyed, others dam-
aged, loss $4,00q, partly insured.—4th. S.
Peter’s mill damaged slightly.

Lommercial,
MONTREAL MARKETS.

Montreal 6th. May, 1879.

The water was let into the Lachine Canal on
Sunday, and navigation is now open both east-
ward and westward which should give a con.
siderable impetus to the wholesale trade, and en
able the mills and factories to resume work.
Groceries are pretty active, this week we report
a decline of 3c all round on Redpath’s yellow
sugars. There is no change in granulated white,
they have only as yet the one grade, but the
stocks of of American sugars are difficult to dis-
pose of. Hardware has been in moderate de-
mand. Flour and grain have been in better de-
mand with a firmer feeling ia the market.
Butter and cheese are dull and prices favour
buyers. Pork is a little firmer. Ashes steady.

AsHEs.—Pots.—There has not been much
doing during the week, receipts have been light
but as the canals are now open more business
is looked for. Firsts have kept pretty steady
and ranged from $3.60 to 3.70 ; which continue
to be the quotations at the closé of the market.
Pearls.—Very few changing hands the nominal
price being $5.60 to 5.65. The stocks at pres-
ent in store are Pots, 2 217 brls; Pearls 169 brls.

Boors AND SHoEs.—The trade is ina state
of quiescence as no orders of any moment are
yet coming in, although travellers are on the
road. Remittances are somewhat slow. Prices
although not advanced keep very firm, there
being an evident feeling on the part of manufac-
turers to try to live by their business. We quote
Men’s Stoga Boots, $1.60to 2.50; Men’sKip Boots,
$2.50 t0 3.00 ; ditto French Calf, $3.25 to 3.75;
ditto Buf Congress $1.60 to 2.50; ditto Split
Brogans, goc. to $1.00; Boy's Split Brogans 8o
to goc ; ditto Buff and Pebbled Congress $1.20
to 1.60; Women’s Buff and Pebbled Balmorals,
$1.00 to 1.60; ditto Prunella bals, soc to $1.75;
ditto Prunella Congress bals 50c to $1.50 ; ditto
congress 50C to 150; Misses Buff and Pebble
Bals, 75¢ to $1.30; ditto Prunella Bals and Con-
gress, 45c to $1.00: children’s ditto 4oc to
$1.00; ditto Pebbled and Buff Bals 65¢ to
$1.00.

CATTLE.—There were only four car loads of
cattle on the St. Gabriel market yesterday,
which met with a ready sale at from 4 to 5C;
some of the best having been taken for shipment
to Europe. Hogs were not numerous, any sales
reported were at 5¢; per Ib live weight.

DruGs AND CHEMICALS.—Business for the
past week has been more lively, although orders
generally have been for small quantities. Prices
are moderately firm for lots on the spot. Some
goods to arrive are oftering for less money.
We quote Bi Carb $3.10 to 3.15; Saltpetre is
firm at $8.00 to 8.50; Soda Ash, $1.50 to 1.75;
Arrow Root, 11¢ to 15¢; Cream Tartar crystals,
25¢ to 26c; ditto ground 28c to 3oc ; Caustic
Soda $2.35 to 2.50; Sugar of Lead, 11c to
12¢, Bleaching' Powder, $1.35 to 1.40; Alum
$1.65 to 1.70; Sulphur, 3 to 33c; Roll Sulphuy,
2}cto 24c; Epsom Salts $1.50 1o $1.60; Sal Soda
X.00 to 1.10; Whiting, 55c to 65c. Sulphate of
Copper, 5 to s}c; Copperas, 1c ; Borax, 1oc.

DRrY Goops.—There is very little improve-
ment to report in this branch of business. Very
few buyers have been in the city, and travellers
who are out for sorting up orders are not meet-
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ing with very encouraging success. The de-
mand from farmers of country dealers has been
much less than usual, and as a consequence
stocks are not so much broken in upon as to in-
duce further orders. Remittances are very slow
in coming in.

Fisu.—There is nothing of any consequence
doing in this line, indeed this trade seems to
have left the city. We quote Dry Cod, $4 to 44;
Green Cod, $4 t0 4.50; Labrador Herrings, $4 to
$4.50 ; Salmon, $12, $10 and $9 for Nos. 1, 2
and 3 respectively.

FreiguTs.—There are no sailing ships yet in
port, but this tonnage is offered at 5/6, shippers
offering 5/3 for orders. For direct ports 4/ is
asked, but no engagements have been reported.
The rate by steamship to Liverpool, London
and Glasgow is nominally 3/6, 4/ for heavy
grain.

Raw Furs.—Rats are coming in freely and
selling at our quotations. Very few other furs
are arriving and prices are generally dull and
drooping. We quote Mink, prime, dark, large,
$1.00t0 1.20; ditto, small, $1; Martin, prime,
75¢ to $1.00; Beaver, prime dark, $1.40t0 1.75;
Bear, black prime large, §7 to $8; ditto, smali,
$2.00 t0 4.00; Red Fozx, prime, $1.35 to 1.50:
Muskrat, spring, 18c : ditto, winter, 12} ; Lynx,
prime large,$1 to 1.50: Skunk, prime dark large,
40 to 50c; ditto, white, large 20 to 30c; Raccoon,
prime, 25 to Goc; Fisher, prime, $5 to $6;
Otter prime dark, $6.00 to 8.00.

Frour.—The stockin store and in the hands
of millers on the morning of the 1st inst. was
71,907 barrels, against 77,669 brls on the 1s5th
ult., and 73,193 bris. on the 1st of May, 1878.
Receipts during the week 16,546 brls; total re-
ceipts from 18t January to date 189,030 barrels,
being a decrease of 30,986 brls. on the receipts
for the corresponding period of last year.
Shipments during the week 12,255 barrels; total
shipments from 1st January to date 87,386 brls.,
being a decrease of 11,049 brls on the shipments
for the corresponding period of 1878 during the
latter part of the week the market has been
steadier with an improved demand stimulated
no doubt by the opening of navigation, quota-
tions however do not show much change but
at the close, the market was firm at the
following figures. We quote Superior - extra

84.60 to 465 ; Extra Super., $4.40 to
4.45; Fancy,
$4.20 to $4.25; Superfine, $3.90 to $3.95;
Strong  Baker's Flour, %435 to $4.60;
Fine, $3.35 to 3.50 ; Middlings, $3.00 to $3.15;
Pollards, $2.60 to $2.80 ; Ontario Bags $2.10
to 2.15; Ontario Oatmeal, 84.25; Cornmeal,
$2.75 to 2.85.

GRAIN,—Wheat.—Stock in store and in hands
of millers on the morning of the 1st inst. 88,-
637 bushels agajnst 115,108 bushels, on the 15th.
and 400,279 bushels on the 1st. of May 1878,
Receipts during the week 72.299 bushels; total
receipts from 18t January to date 814,304 bush
being a decrease of 118,145 bushels on t.he rec-
eipts of the same period of 1878; Shipments
during the week 62,688 bush.; total Shipments
from the 1st of January to date 803,047 bushels
being a decrease of 109,342 bushels on the ship-
ments for the same period of last year. There has
been a beiter demand for this grain and more
business has been reported in number 3 Spring
at from g8to 1,01 the outside figure Leing the
closing price

Peas.—have been dealt in to a considerable
extent on p. t., market is firm but the quotation
remains at 80 ;

Oats.—Are oftered at 3oc to 31 afloat; Maise
and : arley, are nominal. Thimothy seed $1.60
to 1.70 Cloves, 6% to 73.

Grocerigs.—Teas.—There has been a fair
demand for Teas for which full prices are ob-
tained, although our quotations for Japans are
about the same as last week, 25 to 50c. Greens
havejmet with some enquiry at late quotations.

$4.30 to 4.35 Spring Extra,

Blacks are little asked after, only a few small
sales of Souchong report from 25 to 6oc. Coffee.
—There has been some little demand for cheap
Coffees; prices keep very steady. Old Gov't
Java, 26 to 29c; Maracaibo, 20 to 21¢; Jamaica,
18 to 20c; Mocha, 29 to 32. Sugar.—There is
an increasing demand for Redpath’s, they have
again lowered the price of their yellows to 63
to 73 ; Granulated is steady at 8%, only the one
grade of the latter as yet in the market, but in
another week they will be able to supply all the
different grades. American Granulated is now
quoted 84; Extra C. Yellows 8}c; Scotch Re-
fined 7 to 7§. There have been some sales of
Raw Sugars within our range of quotations.
Demerara, 74 to 8c; Porto Rico, 6} to 74c; Bar-
badoes, 6§ to 63c. Molasses.—There has been
hardly anything done in Molasses, prices for
which rule low. Porto Rico, 274 to 33 ; Barba-
does 33 to 35¢. Syrupsin good jobbing demand.

Hipes.—Market is quiet and unchanged, at
$6, 5 and 4 for 1, 2 and 3, respectively. Lamb-
skins, 20c ; Calfskins, gc per lb.

HarpwARE.—Since the navigation has open-
ed and the boats have been running business is
a little more active, and a good many goods are
being sent forward to fill orders taken some
time ago. Prices keep firm but cannot be
quoted higher than last week, our quotations
therefore, remain unchanged. We quote
Pig Ivon per ton, Summerlee $17.50 to $17 75;
Langloan, $18.50 to 19.00 ; Eglinton, $16 50 to
17.00; Calder, $18.00 to 18.50; Carnbroe, $16.50
to $17.00; Gartsherrie, $17.75 to 18.00 ; Clyde,
$16,50 to 17.00; Hematite, $23.00 to $24 oo.
Rars, per 100 Ibs.: Scotch and Staffordshire,
$1.80 to 1.85; best ditto $2.10 to 2.15; Swedes
and Norway, $4.25 to 4.50; Lowmoor and Bow-
ling, $6.00 to 6.50. Canada Plates, per box,
Garth and Penn, $3 35 to 3.50; Hatton, $3.00
to 3.15. Tin Plates, per box : Charcoal I C, $6.00
to 6.25; ditto I X $8.t08.25; ditto D.C.$5.50 to
6.00 ; Coke 1¢ $5.25 to 5.50; Tinned sheets char-
coal, best No. 26 11} to 12¢ ; Galvanized Sheets
best brands, No. 28, $7.75 to 8.00. Hoops and
Bands per 100 lbs $2.50 to 2.75: Sheets best
brands, $2.50 to 2.75; Boiler Plates, ordinary,
$2.50 to $2.75; Russia Sheet Iron per 1b 10 to
12c; Leac, pig, per 100 lbs., $4.50 to 4.75;
sheet $5.00 to 5.50 ; Shot $6.00 to 6.25 ; Steel,
cast per 1b. 13 to 14c; spring per 100 1bs $3.50
to 3.75 ; tire, steel, $3.50 to 3.75; Imgot tin
$18.00 to 19.00; Ingot copper $18.00 to 19.00;
Horse shoes per 100 lbs., $3.50 to $4.00. Cut
Nails, per 100 lbs, 12 dy. to 7 in., 82.85 ; ditto,
5 dy. to 1o dy., $3.15; shingle nails, $3.50;
lath nails, $4.25; 100 keg lots 5 per cent dis-
count. Pressed Spikes, $4 to 4.75. Proved Coil
Chain, § in., $4.50 to 5; Wire, per 63 Ibs., $1.70
to 1.80. Sheet Zinc, per 100 1bs., §5.65 t0 5.75 ;
Zinc Spetter, $5.00 to 5.25.

LeaTHER.—Business has been quiet and un-
changed, and no material improvement is look-
ed for till cutters begin to make up fall stock.
The surplus stock which has terded to depress
the market for some time past is being gradual-
ly reduced. We make no change on our list of
prices this week. We quote Hemlock Spanish
Sole, No. 1; B. A., 21 to 23c ; ditto, No. 2 B.
A.j 18 . to 19c; Zansgibar, No. 1., 19 to
20c; ditto No. 2, 17 to 18c; Buflalo Sole
No 1, 19 to 20c; ditto,No. 2, 17 to 18c; Hemlock
slaughter, No. 1, 20 to 23c; Wawed Upper,
light and medium, 28 to 34c; ditto, heavy,
27 to 33¢; Grained, 31 to 35c; Splits, large, 21
to 27¢; ditto, small, 18 & 24c.; Calfskins, 27 to
36 lbs., 40 to 65c; ditto, 18 to 26 lbs., 40 to 6oc;
Sheepskin linings, 20 to 3oc; Harness, 20 to
26¢ ; Buffed cow, 12 to 14c; Enamelled cow,
14 to 16c; Patent Cow 15 to 17C; Pebbled cow
11 to 14c; Rowgh 20 to 23c,

NavaL Stores.—Business has ‘hardly com-
menced in this line, owing to the late and
backward season, and no particular demand is
expected till the American boats begin to come

in, prices are hardly as yet firmly settled. We
quote Cordage Manilla, 7§c per 1b. ; Tarred
Russia, roc. per lb.; Galvanized Wire, 74 to
8c per Ib. ; Canvas No. 1, 25¢c per yd. ; Oakum,
best Navy, 7c per lb.; Stockholm Tar, $4 per
bbl, ; do. Pitch, $3.50 per bl. ; Coal Tar, $2.25
per brl; ditto {itch $2.50 per brl. ; Rosin 2.25 to
2.60 per 280 lbs. ; Turpentine, 474c per galk.:
Lignum Vite, Choice, 5¢ per Ib, .

OiLs.—Cod Oil is wanted, but other fish oils
are slow of sale. We quote Cod Oil, Nfld., 40c;
ditto Halifax 36 cents; Seal, pale, 42 cents;
ditto -traws, 35 cents; ditto Steam Re-
fined, 46¢; Linseed Oil, Raw, 58 to 6o cents
ditto boiled, 62 to 64c; Palm Oil, 84c; Olive,
9s5c to $1.10; Petrolrum, The market has been
pretty brisk at the decline in price, country
buyers are laying in stocks. Car lots, r2c; part
cars, 13c; single barrels, 14c per gallon.

PRrovisiONs.— Butter.—Receipts during the
week 745 pkgs, shipments 40 pkgs. Market is
dull and weak prices favor buyers. New Town.
ship butter is selling at from 13 to 16c; old
Butter has been asked for for shipment to the
lower ports, with sales at 54 to 6c. Cheese.—
Receipts 367 boxes; shipments I,4II boxes,
marked quiet at from 5 to 8c. Pork.—'No re-
ceipts, shipments 65 brls; the market is quiet
but lately rather better prices have been ob-
tained, and we now quote new Mess 613.50}0
14.00. Lard, g} to gic for tubs and pails.
Hams, g to gic; Bacon, 8 to gc. .

SALT.—There has not been much doing,
Coarse to arrive is offered at 50 to 524c; sales
on the spot bring about sc more. Factory
filled $1 to 1.10, some has been sold to arrive
at 5c under inside quotation.

WooL.—The market is flat as it can well be.
Prices are nominal and to effect sales holde;s
would accept any reasonable offer. We still
quote Canada Pulled 22 to 24c.

TORONTO MARKETS.

Toronto, May 8th 1879.

The week has been a quiet one in alm?st
every branch of trade. Stocks have been in-
active, but few having been either offered or
wanted, bank stocks are somewhat weaker on
Tuesday and Wednesday ; nothing done‘ in loan
companies shares which are steady, while some
insurance stocks have advanced,and Montreal
Telegraph was firmer. Produce was dull last
week but rather more doing since Monday. Dx:y
good merchants, some of them, report that bu?x-
ness this month thus far is equal to last, remit-
tances being, however, slack. In answer to an
enquiry we would here say that the advance
made in prices of Canadian cotton goods at the
mill in April amounted on an average to 74 per
cent. That this is not ‘a plum’ to manufac-
turers may be inferred from the price of raw
cotton to-day, which is from 30 to 40 per cent
higher than in January last.

Corn ExcHANGE ReporT.—We devote some
space to portions of the very practical and com-
prehensive address of the retiring President of
the Association, Mr. J. D. Laidlaw, which we
regret being unable to give in full.  After
giving some figures as to memperslup, aod
finances, and explaining the circumstances
which led to the expulsion of a member, Mr.
Cannon, of Oshawa, the speaker referred to th:
reductions in insurance rates on elevators ed
fected by the efforts of the association, .n'l
commenting on the rumor that the city counct
contemplates selling their steam fire engines,
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considers that *“ in view of the late fire at the
Market elevator, this should not be done, because
if the pressure on the hydrants should be weak,
as was the case on that occasion, a fire could
not be controlled if the hydrants are the only
means available. I should suggest that this
Board memorialize the Corporation and urge
them to keep at least two s:eam fire engines.
Mr. Harris was appointed to look after the
grain in elevators during the extremely hot
weather of last summer, and in consequence of
of his supervision no losses from heating were
reported. * * * . *

Attention having again been directed to the
great injury inflicted upon the trade of this city
by the practice of the various railway companies
ot granting rates of freight discriminating
against Toronto, and it being felt that some de-
cisive action must be taken to prevent the busi-
ness, legitimately belonging to us, being lost, a
committee was appointed to suggest some
remedy. Inconjunction with a committee of the
Board of Trade it was decided to petition the
House of Commons to appoint Railway Com-
missioners, with powers similarto those in Great
Britain. Mr. Galbraith was deputed by this
Board to go to Uttawa to present and support
the petition, and it is to be hoped that in the
near future steps will be taken which will remedy
this old standing injustice.

Growing out of this same differential freight
system, a practice has sprung up during the
past year of buying grain at, and shipping it
from outside points, rates discriminating against
Toronto to the extent of three cents or more
per bushel. Should this practice continue it
will prove detrimental to the trade of this city,
and this association in particular; and if fostered
will throw the grain trade tributary to Toronto
into the hands of capitalists, as the country mer-
chant will not be able to ship here and realize
on his warehouse receipts. It will also have a
demoralizing effect on the grain trade, as the
general belief is that grain for through shipment
to Europe is often mixed in transitu, therefore
the buyers will not be so particular about select-
ing their samples as if it had to be graded by a
competent inspector before going into the ware-
house and elevators here.

Through the vigilance of the grain inspector
it was found that attempts were made to intro-
duce barley in this market which had been sub.
jected to a chemical process to give it a bright
color, and which he refused to grade. I would
earnestly recommend that all merchants should
inform their customers that should this practice
be persevered in all such barley will be sold by
sample and offered as sulphured barley, for, un-
less it is checked, a prejudice will be created and
such damage done to our barley trade as it will
be impossible to estimate.” The Call Board,
which came into operation on the 27th May,
is described as, so far, only fairly successful.

There is a very important subject which I
think comes within the jurisdiction of this As-
sociation and calls for some decided action on its
part. Complaints are made by members as well as
millers, that the quality of our wheat is deter-
jorating and that it is very difficult to get wheat
which will give a satisfactory yield, or will
make good flour. I venture very respectfully to
direct the attentionof this Board to the vital
importance and necessity of endeavouring to
make arrangements to procure the best seed
wheats, which could be sold to farmers to their
advantage and to the benefit of millers and to

" thetrade. I think a committeeshould be appoint-
ed at once by this Board to enquire into this
matter and to endeavour to carry it out, but in
tl;e future as trade revives it will be more utiliz-
ed.

‘It is with great satisfaction,” adds Mr.

Laidlaw, “ that I can state, that amongst the

numerous commercial disasters, no member of
this Association has had to succumb.”

FLoUuR AND MEAL.—Flour—Stocks in store
19,143 bbls., against 24,825 bbls. last week, and
33,940 bbls. on like date last year. During the
week there have been considerable sales of flour
at prices within our range. These are mostly
for shipment east to Montreal or the Lower Pro-
vinces, and to make loads for steamers now
ready for river or gulf. The market is firm and
the demand continues. Prices are as last
quoted, with the exception of superfine, which
is_sc higher. Oatmeal—Quiet at unchanged
prices.

GRAIN.—Wheat—Fall, Stocks in store 47,510
bush., against 44,519 bush., last week, and 130,
102 bush. on like date last year. The market
for this grain is steady, and the stock light. As
may be seen there is but little on hand compar-
ed with last year. No. 1 is scarce ; No. 2 sells
in small lots at quotations, holders feel more
confident in view of the firmness in Chicago.
Wheat— Spring—Stocks in store 148,128 bush.,
against 164,449 bushels last week, and 349,213
bush on like date last year. No. 2 grade ad-
vanced zc in Chicago on Tuesday, and was firm
yesterday. There are some sales reported of
cargo lots in this market, one yesterday at g3c
There is no No. 1 selling, and but a few cars in
the market. Not much doing in No. 3, which
we quoe 87 to 88c. Oats.—Stocks in store 15,-
205 bushels, against 15,705 bushels last week,
and 8,438 bushels on like date last year. There
is but the customary retail trade doing. Prices
a shade easier than last week, say 36 to 37c.
Barley.—Stocks in store 29,620 bushels, against
33,477 bushels last week, and 102,653 bush. on
like date last year. Little doing in barley;
we lower prices all round, and even these are
entirely nominal. Peas.—Stocks in store 57,-
664 bushels, against 52,829 bushels last week,
and 32,666 bushels on like date last year. The
market is dull and lower ; little or nothing done
in this grain during the week; we quote 65 to
68c. Rye dull and nominal. Corn.—We quote
48 to 50c.

GrocCERIES.—Trade cannot be called active,
still there is a fair movement for this season ;
remittances are backward. Sugars have been
quiet, some round lots of raw have moved at
slightly under our quotations, granulated and
off standard are easier, Redpath’s article haviog
come into competition, selling at 73 to 8c. A
small Jot of Standard granulated moved at &Zc.
The supply of Syrups is limited and price firm ;
some good sized lots have recently changed
hands golden, we quote 43 to 47¢; some choice
amber is held as high as 62c. Teas are gener-
ally steady and in some lines firm. Young
Hysons have sold on English account, some
lines of secands have brought 32 to 34c ; Blacks
are moving in smaller parcels. Fruits are steady,
Valencia raisins have sold at 6}c; and Musca-
tels at $1.60, one lot of 250 boxes is said to have
sold under this figure, very little doing in Sul.
tanas or layers. Sales of good currants are
reported in lots at 43c ; prunes we quote 5 to bc;
Fish is almost unsaleable, and there are no
fresh whitefish or lake trout oftering. Tobaccos
are unchanged, and quiet ; prices of liguors are
maintained, but they are not moving very
briskly.

HipEs AND SKINS.—Hides—Green are un.
changed, cured and inspected move steadily in
accordance with the supply, at 64c. It is too
early yet to quote pelts, but dealers begin to-
day to pay 3oc for lambskins. There are plenty
caifskins offering, sheepksins are scarce.

ProvisioNs.—Last week’s remarks under this
head might well be repeated to-day. Business
is not active, and the feeling not improved. The
low prices which prevailed during the early part
of last winter for hogs, induced many farmers
to put theirhogs into bacon instead of selling
them in carcase. This meat is now, to a con-
siderable extent, supplying the demand which

would ordinarily be filled by dealers here, and
helps to account for the dullness. There are
no changes in price, and we hear of no large
transactions to note. Cheese and butter are
both drooping, there has been some demand for
grease Butter at 3 to 4¢, and rolls are coming
in in quantity and taken at 12 to 14c. For
Cheese, 84c is an outside price for best, and
there is plenty common to be had at 5 to 6c.

LeaTHER.—The market is quiet ; stocks are
well assorted but not excessive, except in
measured leathers which are especially dull and
selling in this market at prices below cost of
production. As we remark elsewhere the plain
lesson to be taken from this condition of things
is that production better be stopped in this line
of goods for a time. Sole is easy, with a heavy
accumulation of poor and indifferent quality,
with however no overstock of prime. Upper re-
mains quiet, cutters holding off from laying in
stocks, it being early in the season. Yet there
is no accumulation of this stock in the market,
nor yet in Montreal, prices are steady. Harness
continues firm with no over supply, and good
request for prime which commands full rates.
Calf.—Whether French or domestic is extra
quiet and splits dull, materials unchanged. We
make no change at present in our price list.
Remittances are poor, and do not promise much
improvement till another harvest shall have
blessed us. There is a very cautious enquiry
from manufacturers, with purchases for require-
ments only.

WooL.—The market is inactive, aud prices
not improved. A large quantity, several hun-
dred thousand pounds, of supers bought last
year are held here in one or two hands for ac.
count of various parties who must at present
prices make a loss. There are no large sales of
Super, a few bags sold at 21c last week, which
is regarded an outside price. Fleece—We quote
20¢, at which price some small parcels are sell-
ing, and Extra 2sc.

Parks’ Cotton Ya,r;ls.

Awsrded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WARP.

No. 10, 4 ply, White, Red, Brown, Slate, etc. War-
ran’ed fast colours, and full length and weight in ece
package. BEAM WARPS for WOOLLEN WILLS.
Sing:e, Double and Twisted, White and Coloure:,
HOS ERY and KNITTING YARNS of every variety
required in the Dominion.

ALEX SPENCE, WM. PARKS & SON,
223 McGill St., New Brunswick Cotton Milis,

Montreal, 8t.John, N.B.
Agent for Quebec and Ontario.

EDWARD MORROW,

AGENT OF

CANADA LIFE ASSURANCE CO.

AND FOR THE
Accldent Insurance Company of Canada,

WINNIPEG, MANITOBA.
Real Estate Agent.—Fire Agencies Solicited.

The Farmers’ Loan and Savings Company

Dividend No. 14..

Notice is hereby given that a dividend of FOUR
per cent. upon the paid-up capital stock of this
Company has this day been declared for the half-
year ending 30th inst., and that the same will be
gayable at the Company’s office, No. 17 Toronto

treet, Toronto, on and after Thursday, the 15th
day of May next. The tramsfer books will be closed
from the ist to the 14th May, both days inclusive.
By order of the Board,

GEO. 8. C. BETHUNE, Sec-Treas.
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TENDERS FOR COAL

THE CONSUMERS’ GAS COMPANY,
OF TORONTO, ONTATIO,

will receive Tenders until noon on SATURDAY,
MAY 17TH, for the delivery in the Company’s sheds,
free of all charges, of

FOUR THOUSAND TONS
(of 2,000 pounds,) of large egg

Soranton or Piitston Anthracite Coal.

Tenders will be received both for the delivery of the
whole by vessels in equal monthly quantities dur-
ing June, July and August next, and for delivery by
rail in box cars in equal quantities during each
month from June to December next, inclusive. The
kind of coal offered and manner and time of delivery
must be specified. The Coal to be paid for at To-
ronto, at the Gas Company’s weights within one
month from delivery. Tenders to be madeon a gold
basis and addressed to the President of the Consu-
mers’ Gas Comgan&r, Toronto.

Security for the due fulfilment of the contract to
be %van if required.

The lowest or any tender will not necessarily be

accepted.
W. H. PEARSON,
Toronto, 7th May. Secretary.

" R

TRNDERS FOR COAL, 167

Pablic Insﬂmguys of Ontario.

The Inspector of Prisons and Public Charities for
Ontario wgll receive tenders up to noon of

SATURDAY, 10th MAY,

for the deliv of the following gnantities of Coal
at the sheds of the institutions named, on or before
1st July, 1879, as follows :—

Asylum for the Insane, Toronto.

800 tons Hard Coal, large egg; 175 tons stove size;
250 tons Soft Coal.

Asylum for the Insane, London.

1,500 tons Soft Coal ; 200 tons Hard, large egg; and
80 tons chestnut.

Asylum for the Insane, Kingston.

1,600 tons Soft Coal ; 50 tons Hard, large egg; 40 tons
small egg; and 10 tons chestnut.

Asylum for the Insane, Hamilton.

800 tons Soft Coal (100 tons to be delivered at the

umping house in the city, the remainder at the
Iitsylum sheds); 25 tons Haxd, chestnut; and 25 tons
stove size.

Central Prison, Toronto.
750 tons Soft Coal, and 60 tons Hard, stove size

Institution for tl_lé——Deaf and Dumb,

Belleville.

550 tons Soft Coal ; 80 tons Hard, small egg; and 20
tons stove size.

Institution for the Blind, Brantford.
350 tons Soft Coal ; 150 tons Hard, stove size

The hard coal to be either Pittston, Scranton, or
Lehigh. Tenderers to name the mine or mines from
which the soft coal is to be taken, and the exact
quality of the same; and if required, to produce sat-
istactory evidence that the coal delivered is true to
name. All coal to be delivered by 1st July, ina
manner satisfactory to the authorities of the respec-
tive institutions. 3 . .

Two sutficient securities will be required for the
due fulfilment of the contract, or each of the con-
tracts, as the tenders will be received for the whole
supply specified or for each institution separately.

'ghe lowest or any tender not necessarily accepted.

¥. W. LANGMUIR,
Inspeoctor of Prisons and Public Charities.
Toronto, 23nd April, 1879.

THE LONDON
ADVERTISER.

Everywhere west of Toronto, The Daily and
Weekly Advertiser has the leading circulation.
No other newspaper in Ontario (with one ex-
ception) has so large a list of bona fide, advance-
puid subscribers as the weekly edition of the
Advertiser., TaE DALY ADVERTISER has a larger
circulation than any other western daily news.
paper.

The following affidavit shows the extent of
our regular average editions:—

APFBPIDATVYVILD,

ONTARIO, \t

I, James T Archer, of the City
Co. of Middlesex, of London, Co. of Middlesex,

To WiT: Pressman,
Do SoLEMNLY DECLARE, That on the Ninth of April,
1879, the circulation of the Daily Advertiser was five
thousand two hundred (5,200) copies, and that the
daily average circulation of the said newspaper is
over five thousand (5,000) copies. That the tabular
statement hereunder, prepared by me, contains the
true circulation of the Weekly Advertiser, and shows
the actual number printed on the respective dates
stated. The number of copies of the Weekly Ad-
vertiser printed o the

1st of January, 1875, was 14,100 copies.

18t of January, 1876, was 18,000 “

18t of January, 1877, was 19,250  **

1st of January, 1878, was 18,300 “«

1st of Jannary, 1879, was 19,350
And I make this solemn declaration conscientiously
believing the same to be true, and by virtue of the
Act passed in the thirty-seventh year of Her Ma-

jesty’s reign intituled “ An Act for the suppression
of voluntary and extra Judicial Oaths.”

SUBSCRIBED and declared JAMES T. ARCHER,
before me at the City of

London, in the County of r Foreman Press Depart-
Middlesex, this 9th day of

April, A.D. 1879. ment, London 4ddvertiser
V. CRONYN, & Commissioner, &c.

Municipal Debentures for Sale!!
TO CAPITALISTS!

The Commissioners of the COBOURG TOWN
TRUST are prepared to enter into negotiations with
parties for the sale of

$180,000

gix per cent. Municipal Debentures of the Town of
Cobourg, twenty years to run, interest payable semi-
annually at the Bank of Montreal at Cobourg, as per
authority of an Act of Parliament passed on the 4th
May. 1859, Chap. 72, Sec. 5.

This issue is made solely for the puﬁm_se of renew-
ing the outstanding balance of the original issue of
£50,000 sterling, the difference having been liquida-
ted and cancelled through the Sinking Fund.

Tenders are invited for the whole amount, or for
sums not less than $10,000, payable on 1st July next.

In addition to the ordinary security of the Muni-
cipuh‘t{, these Debentures are secured by & sinkhlxﬁ
tund of one per cent., and by a special preferenti
charge under the Act, upon the Harbor and Real
Estate of the Town, producing a large independent
annual revenue.

Tenders to be addressed to WILLIAM GBRAVELEY,
Esq., Chairman of the Cobourg Town Trust, up to
218t day of May next. .

For any explanation or particulars on the subject,
apply to the Chairman., = By order of the Trust,

W. GRAVELEY,

Cobourg, May 1st, 1879. Chairman

The Dominion Paper  Company,

127 ST. PETER STREET,
MONTREAL.

THE PULP MULP MILL burned at Kingsey Fallg
last December, has since been rebuilt, and the Mill
again started manufacturing their popular grades of

MANILLA PAPERS,

Nos. 1and 2 BOOK PRINT PAPERS,
No. 3 or NEWS PRINT PAPER,
TONED and COLOURED PAPERS.

The high character of the Papers made at this
Mill before the fire will be maintained. The im-
provements in course of introduction to the Mill are
a sure guarantee that in general excellence the
alﬂmlity will be even more satisfactory in the future

an it has been in the past.

ACCOUNT, showing the whole Amount of the DEBTS and ASSETS of the BANK of BRITISH
NORTH AMERICA, at the close of the year 1878 ; and showing also the Amount of its NOTES
payable on Demand, which had been in Circulation during every month of that year ; together

with the amount of SPECIE and other ASSETS, distinguishing each

Kind, immediately avail-

able in every such Month, for the discharge of such Notes.
(Published pursuant to Royal Charter of Incorporation.)

DEBTS. Sterling.
£ 8. d.
Circulation .....cc0vvee.... 188,673 0 7

Other Liabilities .......... 2,397,681 19 9

£2,686,355 0 4

ASSETS. Sterling.
£ 8. d6
SPECIE vovrnrunsanerenenssr 045,361 10
Other ASBEtS .. .......re--+ 3,091,418 14 7
£3,786,770 4 7

MDY

1878. Notes in Circulation. Specie. Notes of other Banks.
Dollars. Dollars. Dollars.
JANUATY ..eeiiineneinen.. 1,099,797 8,459,063 64 156,590 00
Februgy 1,051,149 8,371,389 29 139,190 00
March .. voveviiiinnnnss 1,048,260 2,919,527 36 153,003 00
Y < <1 PO 1,023,186 2,678,068 27 131,467 00
May ioviiiniiioiionnns 988,811 2,653,167 57 118,749 00
JUDE viveinvnnneennnannns 970,639 2,774,404 73 206,406 00
Jaly ceiviriiiienniiiannes 953,359 2,970,153 79 145,761 00
AUGUBE.. vvvvniernnrnanes 955,966 2,942,243 88 146,344 00
September ....oeerensess 1,012,220 2,606,655 93 138,253 Og
OCtODEL +vivvevneeoesansns 1,020,334 2,876,348 76 129,475 4
NOVOImDOr ©vvveennseeoonss 980,604 2,853,756 76 127,586 62
DECOMDEr o v veverecsnarees 929,680 8,103,904 41 182,329 69

By order of the Court of Directors,

Bank of British North America,
London, April 16, 1879.

R. W. BRADFORD, BSecretary.
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GEO. HEDLEY & CO.,

LIVE STOCK AGENTS,

NEWOASTLE-ON-TYNE, Eng.
(Established in 1852.)

Cattle consigned to this firm via Liverpool or
Glasgow, reach Newcastle market with about only 8
shillings per head additional expense. Freight
will be paid on receipt ot Advice and Bills of Lading,
and men will be sent to meet cattle at port of land-
ing.
REFERENCES —Messrs. Lambton & Co., Bankers,
Newcastle-on-Tyne; their London Agents Messrs.
Barclay, Bevan & Co., Bankers, London; Reference
in Toronto, Mr. James Hedley, 66 Church St.

a‘ll‘elegrams and remittances immediately after
sale.

GEO. D. MORSE & CO,,

TORONTO.

Prossers of Lard Oil.

SEND FOR SAMPLES AND PRICES OF
“Extra” & “No, 1”

HECTOR McLEAN,

(LATELY FROM OTTAWA,)

General Real Estate Agent,

Parties in Ontario wishing to BUY or BELL lands
in Manitoba liberally dealt with, and every satisfac-
tion afforded.

No- 219 Main Strest, WINNIPEG. Manitoba.

CONKLIN & FORTUNE,

WINNIPEG, MANITOBA.
REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Lands
bought and sold. Scrip and Military Bounty War-
rants always on hand.

Money invested in first-class mortgages.

NEW EDINBURGH

WH TE BRICK & TERRA-COTTA WORKS,
OTTAW . A.

Department of Public Works of Canada,
Chief Architect’s Office,
Ottawa, 3rd March, 1879.
I have much pleasure in stating that the samples
of white bricks submitted by you to this Depart-
ment are superior in every particular (inclnding re-

sistance under Bgressure) to any heretofore tested by | the First of May, by the former proprietor, 8o lon

me. In color, also, they are very pleasin

[Signed]

T. M. CLARE. Esq., Proprietor New t.dinburgh White
Brick and Terra-Cotta Works, Ottawa.

Bricks and Architectural Blocks moulded to any
design or colour.

T-M CLARK, Proprietor & Patentee, OTTAWA

THoMAS S. ScorT, Chie? krchihect. ‘

BUILDERS HARDWARE

BEST LEATHER and
RUBBER BELTING.
FILES, SAWS &
' EDGE TOOLS.

Aikenhead & Crombie
North-east cor. King & Yonge 8ts. TORONTO

THE Interest Tables
AXD
RATE | Account Averager.
INLAID, 4% to 10%.  PRICE 85
C. C. COOK,

Imperial Bank, Toronto.

RE-OPENING
ST. LAWRENCE HALL,

M)« I'REATL.,

The above Hotel will be opened on or about the

and favorably known throughout Canada, Unite
States, and British Empire, who has spared no ex-
pense in entirely re-furnishing the whole house;
also adding all modern improvements, which will
considerably enhance the already enviable pogyular-
ity of this first-class hotel. Thoroughly heated with
steam throughout.

8. MONTGOMERY,

H. HOGAN,
Manager.

Proprietor.

HUGH SCOTT.

THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENCY.

Offices :

QUEEN CITY

FIRE INSURANCE CO’S BUILDING

Nos. 22, 24 and 26 Church St., Toronto.

RISES ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.
LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

- TORONTO, June 7, 1848,

SCOTT & WALMSLEY,

AGENTS.
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TNINETEENTH ANNUAL STATEMENT OF STOCK AND BOND REPORT.
H E EQU lTAB LE L' FE NAMBE, g Capital | Capital | p .o Di;:‘::nd FCLOSING PRICES
ASSURANCF. BOCIETY OF THE U. 8. @ | tobecribed. paid-np. " |6 Months. T&:‘;ﬂ;o' ek g
HENRY B. HYDE, - President . . —|==
For the Year ending Dec. 31, 1878. B:’:&"?‘l:"s":g:‘:}"g&;""""-"- 4,866,666 4,866,666|1,216,000 '::. eevsersnanen
AMOUNT OF LEDGER ASSETS, JANU'RY Consolidated . erce 2m'°°°"'°°m 6,000,00011,403,000 4 103 1034 sr.50
L;;iga cocint e $32,477,001 87 gu P‘eupleé. - ¥/600.000 x’a‘z% :Sm :‘ PR
ep! a v'ment Bonds, ominion Ba; +000, | cesscscecnnesicecns  esevers
and Appropristion tomeet any de- Exchange Ban 100 : 000,000 970,250( 290,000/ 4 109 1094 545.0
preciation in other assets 869,553 27 | Federal Bank " 1,000,000 50,000 3 cewesessans otfesenieessrenasen
’ HamiltoRues o | 100 | Tooaoos | “yorese] ‘el A 4 100 ghto
INCOME. 92108438 60 | TIPETIMLorsomommeorimes e meeeeres| 100 | "oto00o | abes| soses| 4 9 g%
Promiums acques CATtier veaeoaensses g 3| 70000 4 98 100 -00
Intorewtand Reouts.. . 1016102 71 erchants’ Bank of Canadaeseerrer:| 100 | 5708967 | 349995 ersmee " s
e 161419271 817,943 24 | Molson's BaK eeeveesenssncens i‘
$40,326,381 84 |” Mariti
DI:BURSEMENTS. Nationale et T I W ]
Claims by Death and Ontario Baak, sl [ PR -
Matured Endowments $2,087,911 23 Ottawa...... 4 65 64f
Div'nds, Surrender Val- uebec Bank.eeoeeo s
ues, and Anuuities...... 2,658,987 07 tan  ceevese s oessons s b ] cessssvneserenees|ccacssrecene
Disco'nted Endowments 188,278 13 ;I‘Joromg ceceessscsvsce gl 110 170.00
— Lion Bank ...cc00e0e 4
Total Paid Policy Hol- astern Towniships o.. "0 | Tsoowoo | 198as| sevmeel & |mrmnmeiiliimo
ders .................84,935,171 43 Ville Marie......ceosmmrmnrness 100 | 1,000,000 904.562 3 '°.;': 4 seasessesesssee
Dividend on_Capital... .. 7,000 00 Agricultural Savings & Loan Co......| §» 600,000 |  436.300 9°g:5 2 S feesersiseenoe|eonsensonsonsace
lA‘:gencxes and ‘;,‘oxlf'iss’nu 454,684 20 an;‘g-clmgiino. Ma\ngue Co.vvreess| 100 soo',ooo 260,000 25 '3&, :l 1 113 ,%;".
Xpensges an ixting- uilding an n iRtiON eveeree g g [ .o
uhshment of = future Canada Landed Crodit Company soves| 55| 1,430:000 §§§'9£| pooo 4 | to1} | =58t
Commissions.............. 650,901 51 Canaéa Perm. Loan and Savings Co..| 30| 2,000,00¢ | 2,000,000| & 31300 4 128 130 gz:”
Btate, County, and City Dominlon Sat. & [0V, $0C. wus.vvomee| 30 | 800000 | soxfas| So000 3 7 s
BXOB ....ceeviens creriennn 83,256 17 , elegrap! PADY oocoeee eessrree . i
$6,131,013 31 Farmers Loan and Snvjn(l pany g: 30500 glly7°9 ...;-6--&;6 2} 6o $0.00
NET Casn AssETs, Dec. 31, 1878...  $34,105,368 53 ';{m;’gnbg::vmi Savings Company| 100 ,000 ooo,oool wo00c| 4§ to7d | 5375
Bhiiinanti st r nt & Loan Soc. ...... 100 Soorooo | Sreoool moowoc) 5
ASS . d————= | Huron & Erie S Loan Soci 4 114 114.00
Bonds and Mortgages le 3‘378584 9% Imperial Loan Society. g: x,m,x 5’:47 'g: : -
Real Estato inNow York Loadon & Oac. Loan & s 00 | 360,000 H
an oston, d - 0 vesesrssones
chased undérar!;'acﬁ?sl"r 6,834,004 97 Montreal Loan & Mortgage C gg . ,333’333 ;;Z.g:: It
United States btocke 5'638:768 44 Montreal Ruilding Assaciation . 1,000,000 71718 by e
Btate 8t'cks, City Stocks, Montreal Telegragh Co.......0 40| 2,000,000 2 P 34 40
and Stocxs authorized Ontario Savings & Invest, Socie 50 | 1,000,000 '959’0“ M 103
by the Laws of the Toronto Consumera’ Gas Co. (old).. 0 600,000 00 [}
State of New York..... 601,978 16 Union Permanent Building Society...| 30| 400,000 ;e sml 12 128
L aton, and Blate and saterp Canads Loan & SavingsCo..| 30 | 1,000,000 | 990,862 TRt
e
Munici Bouds and : SECURITIES.
Stocks p;l:ttr\orized by CanadianGvernment Debentures,6 ¥ ct.otg. «eevueessesnse. l Toroato, | Montres).
e Laws of the Btate i . 0. S W CL.CUL. suvnrsesoserconsonremnsonsvmnreel . sreseseesmmen s ot
of New York.......... 928,000 Do, do. . otg. eeneres et —
Cash on hand, in banks ® . Do, do. . . ; :tt :3-.1.8.8’ .
and other depositories Dominion 6 P ct.atockeseueusssrssssmssnnansressesesseses oo o
oninterestand in tran- HODBONAS vevererercesncennosnsasansanassnses slesesersecsnreey
8it (aince recoive 1) ... 1,846,608 51 Montreal HATDOUTDORAS 6 P. C, «sesvevsvenweenssnes e —
Commuted Commissi'ng 60,014 85 Do, COTPOration 6% Cluvveesenseeesensonssnsesesos
Due from Agents on Ac- = DO, 78 CL.SLOCK vorennnnnmreoonvnonononononrn oo cos
count of Premiums ... 247,513 58 g:;:‘:;°bemntim6 ¥ ct,20 years ....... P ST
—— UTGB csesccsccccescsssccnce .
M::l;:: v:lue of Stocks and Bonds $34,195,508 83 | TOWnShip Debentures «...sssseeeresseesesssssrssnnssossennesuroes o x:;'l e
OBb..sv.ovenernssernsesensers s seeseenas .. S
Interest and Reiiie dus and ‘aceried Geiss 41 INSURANCE COMPANIES. Auzzicar.
rewiums due and in process of col- o186 0 Enovisn.—(Quotations on the London Market, A¢ril12) When | No.of Par val.
Deferred Premiums.. 602,623 00 o org'nizd| Shares.| Naus or Co'r. jof Sh'rl.low Asked
——— | No. [ Last : 85/8 Last -
Total Assets, Dec. 31,1878, $35,4 Sharss.| D Naus o» Cour'v.3% (8 s
TOTAL LIABILITIES, ioclud. 935,454,002 36 | Sharss. Dividead, Cp 5 i ’2"‘ 10y | soned | B b.ofHart| 100 | o%e | d1s
; » 28 9 | 30,000 |Etna F.of Hart.| 100 | 214 21§
ing legal reserve for reinsur- a 1810 | 10,000 |Hartford, of Har| 300 | 221 230
ance of all existing policies... 2,500,268 00| - 1863 | 5,000 |Traviers'L.&Ac| 01 [ 177 | b0
Total Undivided Surplus.. 86,893,824 36 Sowoo | 1} |C Uaton® L bm | Flio etk 3 Sl e 8 W
f which belongs (as computed) to 5,000 10 Edinburgh Life ..|100 London,
Poliotes in 1 class............... 20,000 - 15 o RAILWAYS. Shirs, )
ofbclites n goner olasa oo S| D0%0| w5 | Gurdian v ilioo |53 | 6 G e
. Policies in Ton.tine class........... 38,152,462 00 “x’gw 6 Lancashire F. & Ll 20 ’i ; ';‘ Atlanticand 8t. Lawrence ceescossees.| £100 107
Risks Assumed in 1878, 6,115 Policles, a8 | ssiaes | '3 | Licienof Scot. 40 11 of | Conad Southerny pa ;:-,:g;;,-,, 100 ’:";‘
suri.ng .21,440 213.00. 10,000 L . Corp.| 25 | 1a2}/62 &ld 3 velocccee
. P , -4 Lon. & La; . Do. do. 6 p.c. Pref Shares|...... st
di‘;ﬁ%ﬁ“ﬁg“ggg&ggg :3:51;1&, reversionary divi, 3:3;: 14 Liv.l.on.&nétll-‘?&l. 4 ” ,51 ,x’ Grand Trunkeoooorsoeonsonsnsioos w00 | 7
next annual premium, to nrticiea.‘t)il:x' Yelpent ° 4°:°°° 2- ..g Northern F. & L.. 100 00| 37§ New Prov. F utB.:! mch ;t “"t00 | ey "
The valuation of the tofh pating policies. % 3 North Brit. & Mer| 50 | 63| 45 43¢ Do. Eq.F.M.Bds.xch.6¥c| 100 1c3
ation of the policies outstandinghas been | 0732 | : 9} p.o. | Phoanix seeeyeren.|er 5 Do. Eq.Bonds,sndcharge ,.|.cccei 106
made on the American Experience Table the legal | 00,000 3 i o |tsan|oeee 300 398 D First Preference, c 100
standard of the State of New York. 100,000 | 13 ueen Fire & Life) 10 |"'1"/ s " 34y Do’ gecond Pref. Brock, sW'c| 100 | 364
¢ Vi GLLEs. } AcToanizs eoos| 2 Scot'h, Commercial| 10 H 3t 14" Do, Third Pref. Stock (@ 0, 1
. G. R 3 K 7 ScottishImp.F&L| 10 | 5 | 1 5-16 Great Western.coecooccocess oo 00 fi
We, the undersigned, have, in person, carefully ex- :3'3 x?m Stant Prov. F.&L| 50| 4 |t0 516 go. S, c. Bonds, 7778 Too 1%
amined the accounts, and counted and examined in | 4,000 ’5 s::nd“d Life....| S0 13 | 7 73 Do, ’6 t cont bo de 1890 ..... :‘
detail, the assets of the Bociety, and certify that the T Life cocoeeeef 35 ] 14 13 |internati IBP-GJ “g “Hon Bds |.
foregoing statement thereof is correct. e ¢ e Prel B .
BENNINGTON F. RANDO, CaANADIAN. p.c. |Midland, 6 ¥ c. xst Pref. Bonds ......
James M. HALSTED, ) HENB;‘%K’TEBBELL Ic!:i:;:‘mar. F- &M 850 830 |iotuny Noﬂhersfo c.n.,sfd'e.l'i?t?udl.ﬂdgl--
THOMAS A. CUMMINE, ROBERT BLiss, Citizons F. 8 L o.| 300| sabloeerora|T Gr cuce,6 po. Stock
. vo| 100] 22}{¢0eseq..| TOTONtO, Grey and Bruce,6
sy G oy e et st s A BB n
Gtthe clooe of the year and acoounts .| Sun Mutual Life... T and Nipissing, 5tock.ccecreses| 109 [ococcoses
year. Isolated Risk Fire o. "BONGE venessecfsoeves] seoosseen
s oaB 7. %, A Montreal Assura'ce, W;c!lin‘tou.Greyl-Bruee,-p.c. [ -
AT orrowe, « W. Alexander, n .. EXCHANGE. Toroato. | Mootrea
Secretary. Vice-Presi h
R.W.GALE, i GEO. B. HOfLL&llu),dom' 1% Ousen CALTIR® o- [Bank on London, 6o dayessessenseoeteoomeels oo
ontresa. er for old Drafts do on t
Gen. Manager for Domindon. 58 C tario, | 80000 ls3, 1 mos Weetars aee " 4d Amnarican su:n:...‘.h. PRS0 FRURT PR

urch 8t. Toronto
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Toronto Barristers,
EATTY, CHADWICK, & BIGGAR,

Bolicitors in Insolvency, &c.

BEATTY, MILLER & BIGGAR,

Solicitors in Chancery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY. W. NICHOLAS MILLER.
EDW. M. CHADWICK. O. B. W.BIGGAR. D. E. THOMSON.

EATY, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c
13 Adelaide St. East, South Side, near Yonge 8t.

JAS. BEATY, Q.0,, D.C.L. J. O. HAMILTON, M.A,,LL.B.
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A.

ETHUNE, M0SS, FALCONBRIDGE &

HOYLES, Barristers, &c.
WN&rth of Scotland Chambers, 18 & 20 King Street
est.

JAS. BETHUNE, qQ O.
W. G. FALOONBRIDGE.
: WALTER BARWICK.

CHARLES MOS8,
N. W. HOYLES,
A. B, AYLESWORTH.

LAKE, KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
site Victoria Street.

EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.
WALTER CASSELS. W. R. MULOCE.
C. J. HOLMAN. H. CASSELS.

ROOKS, KINGSMILL & CATTANACH,

SOLICITORS, &e.,
ADAM CROOKS, Q C. NICHOL EINGSMILL.
ALEX. J. CATTANAGH. HARRY SYMONS.
I F. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington St. W.

ELAMERE, BLACK & REESOR,

OrrIcE—No. 17 Toronto Street,
' (Consumers’ Gas Company’s Buildings.)

T. D. DELAMERE,
DAVIDBON BLACK,

ERGUSON, BAIN, GORDON &£ SHEPLEY,

ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.O. JOHN BAIN,
‘WM. SETON GORDON. GEO. F. SHEPLEY.

OrrIcEs—Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.

ONES BROTHERS & MACKENZIE,

ATTORNEYS & SOLICITORS,
Nos. 5 & 6, Canada Permanent Buildings..

JOKAS AP JONES. CLARKSON JONES.
BEVERLEY JONES.* GEO. A. MACEENZIE.
*a Comm'r for N. Y., I1linois and other States.

EITH, KINGSTONE & BROUGH,

RosraITORS, &O.,
North of Scotland Chambers,

R 18 King Street West. .
F. W. KINGSTONE.

H. A. REESOR.

ALBX, LBITH, Q.0.
C. A. BROUGH.

OWAT, MACLENNAN & DOWNEY, N
Queen Citv usurance Buildings, 24 Church Bt.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY, THOMAS LANGTON.
DUNCAN D. RIORDAN.

TORONTO PRICES CURRENT.—MAY 8, 1879.

Wholessle

ROSE, MACDONALD, MERRITT &

BLACKSTOCK,

Solicitors in Chan and Insolvency, Notaries
: Public and Conveyancers. -
Offices : No. 78 King 8t. E., over Meth. Book Room.

© 3. 8. ROSE, J. H. MACDONALD.
W. M. MERRITT. GEO. T. BLACKSTOCK,

NameofArticle. Name of Article. NameotArticle. Rates
Bootsand Shoes: Rardware Oils—continued. $.c. e
Tin (four mos,;Block,P T Machicery 03 046
Mens' Calf Boots,...cieeee Gran cecerene Unve,common, P gall.l1 10 1 20
“  Kip Boots, . ..comueuee Copper: Pigeeeecraess ** salad ieeveeieennsf2 8012 0
Mens' Prunella Congress, 1 oo Sheet.veciececcrcocanss **  salad,qt.,prcase| 0o 3 20
‘" Cong.gaiters&Bali 1 40 3 00 || Cwt Nails: Seal,pale...ccieenseess[0 50 0 12
“  Split Stogas .......| 1 50 1 go || 12dy.to7in.p.kR.1001bs. Spirits Turpentine ....{ ¢ 46 o %0
“  No. 1 do..., .ve| 2 40 2 6O 8dy.to 10dy.....ceveuunns Whale, refined ........{ 0 75 o 8o
Boys' Kip bOOt8 .csocusees| 1 50 200 || 5dy.to 6 dy... Paints, &c.
“ Gaiters & Bals w.eee| 1 00 1 50 5 dy. to 10dy... White Lead,genuine,in
:: gol.i'x Sto‘gu i Zg ; g: 24 dy. to 4 dy..... DOil Paslba.........| 2 0 -
2 dy. teesens . NO. T veesrnne
Womens' Bals& Gait peg| o0 85 1 25 || GalvanizedIrom : % : 30 :.:
.: s “ S 120 160 Best,No.22 s0euseeecee 1 8¢ k] a
” AttB.ceccecoce :gg : gg Becf.No.:g:.. ad, dry ....... :gg ::g:
o «[ 050 16 2B ..iiieeseen Venetian Red, English.| ¢ 924 0 oz
* Goat Bals...eecee..| 3 60 2 35 || American No. 28...... Yellow Ochre, French..| g 02" 0 o2
Missea'Bals ......cecoeeee| 0 80 1 0 || Horse Nasis: Whiting ......cc000ee.| 0 8> 0 8
Batts ......e.../ 075 09> || Patent Hammered ..... Petroleum. : o8
Cailds’ Bal8 .icccevvvesss| 0 60 0 Bs || Trom (at 6 months): (Refined, 3 gallon.)
“  Batts.....ecccesee| 0 55 0 70 Pig—Gartsherrie, No. 1 Delivered at London, Ont
**  TurnedCackp.doz| 4 S0 6 ov || Summerlee...ccouirmnn No. 1, carload, W mea | o 09 o 0e
E;unton No. 1. - Delivesed in Toronto : Imp. gal
Drugs. No. 3.. -1 000 000} No,1, carload .......do| 0 00 o co
W.W.&Co.... .17 00 18 00 5to 10 bris....do| 0 134 0 14
Aloes Cape.cacccscscsses Nova dcotia bar 210 220 ‘* singlebrls. ..dol 0 14 o 15§
AlaMecseeccantrccecscssce Bar @ oo Db ... (185 19§ . Produce.
cennes Refined—Amer., 2 35 2 50 || Flowr(per brl.): f.o.c
. Hc:?po—go‘:%en .] 233 260 430 435
. cecssenrer| 2 50 2
Caustic Sodaeeeasee Boiler Plates..........| 3 fo 4 ;3 4 :)5 4 :g
Cream Tartar...... 0 30 Canada Plates M.L.S..| 3 50 375 495 409
Epsom Salts ,.coeeeeees.] 002 D 330 350 3 go 39
gxtract Logwood,bulk . | 0 11 1320 85§ 3 3 log
. (;. u du boxes,| o é‘ 1320 325 || Cornmead, 2 7: ;oo
ndigo, Madras..cceeeee-| 0 85 Graim:
Madder. ooueess weer O 10 0 0 o6 ;l‘?l \{}%'ecnt No.1 1c
Opium ,eq.ees . “ e |12 293
pium... 475 No.2....] 1 00 0 cI
g“mﬁid‘i" serese.| O 1§ s 093 o9
' Potass lodide. vees | 525 O sceececosearcesnes ¢
UININE woerescsssessesossens| 4 O Iron Wire (4 months): 2 ;: g gg
0da Ash..oeecsaroces oo | 0033 No. 6, ¥ bundle....... 036 0
Soda Bicarb, per keg. ... “ e oy
Tm'A"elp eg g’g ’g' I 075 o8
a T1C ACId.ecoee sese 4 seseane ‘ .
Morphine ....cceceveieeenn | 2 60 Po;l;in': Blasting Cas. o+ ExtraNo.3 : ; ?,:;
Groceries. glpntin(,E‘l}gliohh.’..... z g: 2:23
Coffees : Java, ¥ b ..... Window Glass: ose. 048 050
" N
"2“"?’?‘:’: , 25 inch and under | 1 5§ °48 o050
MOChE vavers o 26 X 40 dO. ¢ovevrmancens! 1 75 o o014
Ceylon native... 41X50 40, .c.cvunnens.| 2 00 003 0 o5
th plantation Ps'xxﬁo 80. teeeesnaenes| 2 25 005 0 o
Fish : Herrings,Lab. new essedSpikes(4months): 0 034 0 o4
‘Hen ;c;l . ew 3 Regul .if‘n,xoo.-...- 22‘; .[12 50 13 o0
Salmon, salt water ......| o o0 Tin Plate (4 months ?) 007 0o7¢
Dy Col e il 423 {4 3% amoked...,eer.| o o7} 6
M ondon Layer| 3 1o 8o Hams tvobecseen..| 0 10 > 114
:: {sr:inm ‘c,g‘ o sessneninneness.| 0 €Bf 0 09
enti *evesttatmessasass.[ O 11 012
“ Muscatel 60 500 Hops, new ............| r 05 007
Motasser: Ciayed, # gaii| & 32! Dressed Hogy oo v | 500 375
. ’ " alt,etc.
s : Amber ..... No.a...... i 0
Syrupa: Amber arrrr 088 285 | Cured andinepicicd Lifpoolcourscperbg 1 00 123
% Golden... 3 Calfsking, green . StQred ....o.v.eurorrrrnes| 1 50 1 65
RiC seveesnsnccsasascrcs | O 04 sh Skicuﬂ:d Wines, Liquoras, ¢tc | 100 I 90
Spices: eep Skins .... Ale: English, pts..,...| 265 275
AlISPICO vevevsesvernnn) 016 Tallow, rendered ¢ Qthee.rus. |10 2070 78
Cassia,whole, ¥ I.....| 0 18 b“'hﬂge 4 months: Brandy: Hénneasy's cases|10 0o 10 50
1OVEB seerersrsaseecnes | 0 45 Spanish Sole, ratquality “Martells “"'goo g 30
Ginger,ground..........| 0 25 Y wgee 024 016 OtardDupuy&Co * 1 a5 80
. amaica, 100t .| o 21 ?l.: :-2. 022 0724 {) Robin&Co * |830 9 00
Notmegs...cuveciaeees| 080 110 || Do lien 0125 027 inet Castillon &Co.| 1 97 2 124
Pepper,black......c.....|0 1t o0 12 0. light 023 026 || Giw: De Kuypers i 18422
Sugars—Porto Rico, ¥ 1) 0 05§ ¢ Harness, 026 o 30 W Dpl 374 4 624
(At 4 »5 oo 033 038 “  green casee| 7 ard 3 374
Eng. & Scotct refined, ..., + o 036 040 4 red “ looo 650
Dry Crushed .......... 207 :?g 0 go 1 10 Booth's Old Tom ..| 2 47 2 624
Standard Granulated... | o 3%5 0 09 :|070 080 || Rym: Jamaica16 o.p..| 2 12§ 2 31
Off Standard  do B8 0 C Hemlock Calf (25 to 50 Demerara ¢
Cut LOMT +-vvvemmress| & S0 6 Sof|| ogP):t0dox. perh .. 0 65 || Whisky :
Teas: . nzc‘glcb:“ LIRS ;’48‘5’ (T}oonugAnh& Worrts'
common to good. 1 vesess aeees e —
]axan fine to cho‘;cut.. g;i :§§ 5‘2!‘“',‘:”-\"‘- b',..., nm?s hf]x';db':ui In Dut
Gestpreniii 1 ) pmdtic i Ao o i o
Oolong, good to fine...| 0 35 0 60 atent. . Alcol;ol.ﬁg o.p. W L. gall| 0 60 3 33
Y. Hyson,com. to good.| 0 25 © 40 Pure Spirits* ¥ 054 312
Modium to choice Jog 057 “go ¢ ® |ogg 108
Extra cholce veeernner:| 0 62 © 75 E‘.‘,',,‘;i‘:: € -|0 a5 “asup. " |oz7 048
ipwd com. to med.. o 37 o8| Sumac. seeees . :gg lgom'atic ngaky3zu.p. o35 111
. sess0ecsns i 1
W Bnetotnest| o 4a o8 || DoeT™ LIl o o6 Old Bourbon | w a8 08 13
Hy8000eeoeeancressees| 033 082 Oils. ‘“  Rye ¢ ¢ o33 :II
Imperial...cooeveeceeel 037 077 || Cod Oil..iccieeniitae..| 0 45 “ Toddy * « |o32 11It
Tobacco—~Manufactursd : Straits Oil...... 037 Malt ¢ «w lo70 54
Dark.........coe0rrenseee| 034 © 86 || Lard,extra..., o 70 Old Rye, 5 yoarsold .../ 0 90 174
‘" Western A * No.r1., o 55 “7 " s ea2s 000
{good to fine| 0 34 0 41 Stocks, mach.. o 50
Bri‘h.t.lom,gd. tofine.| 0 42 © Duncan-Clark & 043 ° oo
choice....| 0 70 o 80 | Linseed raw...... 06> 019 0131
801808 ceeeermmecsrcomeseel 0 $8 0 40 Linseed, boiled o 64 025 000
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BOAK & RITCHIE,

Barristers, Sclicitors, Notaries Public, etc.
W. U. Telegraph Buildings, - - 170 Hollis Street.
HALIFAX, N. 8.

H.W.C.Boax. J.J. Rrrenre, LL.B.

LARKE & CLARKE,

BARRISTERS, ATTORNEYS, SOLICITORS, &C.,

OFFICE : Corner Main Street and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLARKE, Q.C.

HEBER ARCHIBALD,

FRANK J. CLARKE.

BABRIS’REB. ATTORNEY, SOLICITOR, Ete.,

MAIN STREET, WINNIPEG.

A M. AIKINS, M.4,,
? BARRISTER, ATTORNEY, SOLICITOR, &c.

N.B. ~Collections promptly attended to.
MAIN STREET, WINNIPEG, MANITOBA.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
SOLICITORS-IN-CHANCERY, NOTARIES, &C.,
16 JaMES STREET SOUTH, HAMILTON, ONT

F. MAOEELCAN,Q.C. J. M. GIBSON, M.A., LL.B
WM. BELL. H. A. MACKELOCAN.

ARTIN & CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICITORS IN CHANCERY, NOTARIES, &C.,
HAMILTON, Canada.
RICHARD MARTIN, Q.C. H. CARSOALLEN.*
N.B.—Collections ;)romptly made in all parts
of Canada.
* A Commissioner for the Province of Quebec.

SLER, GWYN £ .TEETZEL,
BARRISTERS, &o.,
HAMILTON, CANADA,

B. B. OSLER, Q. 0.,

H. C.GWYN,

088, ROSS & KILLAM,
Barristers, Attc aeys, Solicitors, &ec.,

McMicken’s Block, Main St.,
: ‘Winnipeg, Manitoba.

J. V. TEETZEL.

‘WM. H. ROSS. ARTHUR W. ROSS. A, 0. KILLAM,
ALKER & McINTYRE,
BARRISTERS, ATTORNEYS,
BOLICITORS,

PARLIAMENTARY AGENTS, ETc., Erc.,
No. 37 Elgin Street (Opposite the Russell House).

OTTAWA.

W. H. WALEER. A, F. MCINTYRE.

ELDON & McL‘Eé!N,
Barristers & Afto¥Hies, Solicitors in Equity,
8T.JOHN, N. B,, Canada.

CHAS.W. WELDON, Q.C., M.P, HUGH H. MCLEAN,
Solicitor to the Bank of Montreal.

ILLIAM HILL NASH,

7. BARRISTER ATTORNEY-AT-LAW,
Notary Public, Conveyancer, &c.

Collections and other commercial business solici-
" ted which will be promptly attended to.

Office—Dominion Street, Emerson.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton,
Water-Works Branch :
Within range of Hydrants in any locality baving
efficient water-works.
General Branch :

Farm and other non-hazardous pro, only.
One branch not liable far debts or ob igations of the

others.
GEO. H. MILLS, President.
W. D. BOOKER, Secretary.
Hzap Orrics.........c......HaMILTON, OuTARIO,
ToroNTO BRANCH:~ARTHUR M. WADE, Agent.

Orrice: 19 RicumoND ST,, EasT. S. W. corner Vic-
toria and Richmond Streets,

ESTABLISHED 1856
TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS,
Wholesale and Retail Dealer

COAL &j_wooD.

Crders left at oficer, Cor FPRONT AND BATHURST
ST8,YONGE ST. WHARF, and 81 KING ST.EAST
will receive prompt attention

150,000
Spring Muskrat. Skins,

For which I will pay tke highest price in Cagh.

J. H. ROGERS,

Cor. King & Church 8treets, Toronto.

DALTON, BARTON & CO., Limited,

MANUFACTURERS OF

Uplolstery and Carviage Trimmings

OF ALL KINDS, ALSO
OARRIAGE REPS, PLUSHES, &oc..

16 and 17 King Edward Street,
LONDON, ENGLAND.
WORKS—St. Nicholas Mill, COVENTRY, England.

GUARDIAN

Iiire and Life Assurance Company
OF LONDON, ENGLAND.

ESTABLISHED 1821.
Capital - - £2,000,000 sterling
Invested Funds £2,694,000 sterling
Dominion Deposit - $100,343

Gen. Agents for §{ ROBT, SIMMS & CO. :
oasadn " { G0, DENBOLM Y | Montreal

THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BETTS, Ontario St.
Hamilton: A. A, WYLLIE, James St. North.

Toromto :

ESTABLISHED 1846.

L. COFFEE & CO,,
PRODUCE COMMISSICN MERCHANTS!
Ne. 30 Churoh BStreet, Toronto, Ont.

Lawrzxce Corres, Trouas FrLynnw,

PH@ENIX

Fire Insurance Company. of London.

RSTABLISHED IN 1782.

STABLISHED IN CANADA IN 18041
G%!:l(i:n‘:itfd liability of all the Stockholders, and
large Reserve Funds. Moderate rates of preminm.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
12 St. Sacrament St, Montreal.
ROBT. W. TYRE, Manacer.

Panris, 1878,

GoLp MEDAL,

JOSEPH GILLOTTS
STEEL PENS,
- B8old by all Dealers throughout the woeld, ~

TEE “SIMONDS” SAWS

ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly
uniform in temper. Being free from uneven strain or buckle, they stand up
to their work better. A trlal of the “Simonds™ Saws will satisfy any mill
man that he cannot afford to use Saws made by the old process.

R. H. SMITH & CO., St. Oatharines, Ontario,
Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.

S———
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CONFEDERATION
LIFE ASSOCIATION.

Head Office—Temple Chambers, Toronto.

3

IPRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON.- WM. McMASTER, WM. ELLIOT, ESQ.

Intending Assurers will find the following,
offered by this association :

RATES OF PREMIUM,

For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and

iving Assurers under TEN PAYMENT, LIFE, and other LIM-
%TED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office or at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,
CITY AGENT.

with other advantages

CANADA LIFE

ASSURANCE CO.
Established, 1847.
CAPITAL AND ASSETS OVER $4,000,000.

N.B.--1.—The Profit
any other Company in
altrgeth-r extin
annua! surplus.

L pon a calcul :tion of th: Company’s Reserv.s upon the Government standard of
future interest at the rate of 43 ver cent. per annum, the Company had over and above
that, and 1 s capital and every liability, in 1877, a profit-surplus of $99,235; and upon
a careful computation as at 3:th April, 1878, that profit-surplus has b:en so greatl
incr:ased as to warrant the aaticipation that the profits to be divided in 1880 will
vo- fali short of the )i -eral average rate whi:h the Company has hitherto given to its
policy-hol- ers. . . .

Assurers joining the Company before 30th April, 1879, will receive two years

profits in 1880
HEAD OFFICE, HAMILTON, Ont.
R. HILLS, Secretary,

A.G. RAMSAY, Managing Director.
J. W. MARLING, Superintendent of Agencies.

BRANCH OFFICES.

Bonuses added to the Life Policies ars larger than given by
Canada. 2—It has occurred that Profits have not only
guished all Premium payments, but, in addition, yield the holder an

EASTERN ONTARIO:
GEORGE A. COX, General Agent, Peterboro.
MARITIME PROVINCES:

ALEX. RAMSAY, Secretary,

P McLAR¥N, General Agent for Nova Scotia and P. E. Island.

E. F. DUNN, Agent for St. John and New Brunswick.

Hon. W. c(l). WHITEWAY, St. John’s, N.F., Agent for Newfound.
land.

ProvINCE oF QUEBEC:
R. POWNALL, Secretary,
Street, Montreal.
Special Agent for Montreal -JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

145 Hollis St., Halifax, N.S.

Canada Life Buildings, 182 St. James

GOVERNMENT LIFE INSURANCE

By a recent arrangement with the DOMINION GOV'MT, the

ZTNA LIFE INSURANCE COMP'Y

Now offers to every citizen of Canada,

them, after three annual payments of
EITABLE, if their terms are uly com-
the funds being misused or lost—the Gov.
erument of Canada being responsible for their safe-keeping. Thefollowing are
therates upon ages at the nearest birthday at the time of entry :—

Annual

premium, ABSOLUTELY NONFOR
plied with, and no possible danger of

i Annual || Annual ! Annual
Age. \ Prem’s. ’I Age. | Prems, || Age- | proms. "~ Ag% | Premw.
20 $1303 || 31 $17.75 | 41 82536 ° 51 | 3950
21 13.36 i 32 18.33 ’ 42 2642 52 41.45
22 13.71 33 18.94 | 43 2155 | 53 [ 43.50
28 14.07 34 19.59 44 28.75 i 54 | 45.67
24 14.45 85 20.27 45 30.03 | 55 47.98
25 14.85 36 2100 || 46 8139 || 56 50.44
26 1527 37 21,76 ! 47 32.83 l 57 53.06
27 15.72 a8 2258 || 48 34.36 58 55.85
28 1619 39 2345 | 49 35.98 , | 59 58.89
30 17.20 40 2137 | 0 3770 || 60 61.98
For example: a person, whose age at nearest birth-day is 36, can secure
?1003 at lsli]s death, on payment of $21.00 annually,. EVERY POLICY
ssued on ]

above rates contains a positive fuarantee, in plain figures, shew-

ing the amount of paid-up insurance the holder would

terms of the Policy, if he should, for any reason, have to discontinue further

{)}z;ymeuts' atter i following are samples of
is beneficent provision, made for the benefit of those who

be entitled to, under the

€ ear that if they
cannot continue bayments, they lose all they have paid:—
Age After After After " After After
at Issue, 3 yours, 5 years. 8 years. 10 years, 20 years.
20 $36 $79 $144 2186
25 43 91 162 207 391
30 50 103 180 230 421
36 58 116 201 255 447
40 67 132 222 277 469
50 76 147 243 301 502
Ten payments of $13.03, total $130.30, give ten ears’ insurance, and leave
& policy ofp $186. When entering into an glgagemyent for life, itis well to

enquire what your rights are if you should have to terminate the arrange-
ment. No uncertainty about this plan,

ast twelve months, = For Rate
i’(){ Adelaide 8t. East, Toronto.

Over 1000 policies issued in Canada the
Tables or Agencies, address the undersigned,
WILLIAM H. ORR, Manageor.

N

THE STANDARD
Fire Insurance Comp’y
Head -Office — Hamilton,

GOVERNMENT DEPOSIT, $25,000.

This Company has- the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to this! Pro
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq, Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, Genersl Agent Toronto District
Hamlilton, March 1, 1878
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 CANADA =

s
FIRE & MARIINDFE
{Insurance Company.

HEAD

Hamilton,

Deposited with Dominion Government, $50,000.

PRESIDENT—] Winzn, EsqQ., (of Messra. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—G=eorar RoacH, EsQ., Mayor City of Hamilton,

’ D. TuompsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY—(CHARLES D. CORY.

BRANOCH OFFIOCHS:

Montreal—WaLTer Kavanach, No. 117 St. Francois Xavier Street,
General Agent.
Halifax, N. 8.—No. 22 Prince Street.—Capt. C. J. P. CLARKSON,
General Agent.
8t. John, N. B.—No. 51 Princess St.—Ira CORNWALL, J&., General
t

ent.
Manitoba Agency —Winnipeg.—ROBT. STRANG.

SUN MUTUAL

LIFE AND ACCIDENT
INSURANCE COMPANY.

CAPITAL, - - - - - $500,000
DEPOSITED WITH GOVERNMENT, - 66,000

Prosident .....ccmeerrernnininnsd THOMAS WORKMAN, Esq-,
Managing Direotor ......... M. H. GAULT, Esq.

DIRECTORS: .
T. J. CLAXTON, Esq., Vice-Pres.
JAMES HUTTON, Esq.,
T. M. BRYSON, EsqQ.
JOHN McLENNAN, Esq.

TORONTO BOARD:
JAMES BETHUNg, Esq.,

, M.P.P.,
JOHN FISKEN, Esq.,

T. WORKMAN, Esq.,

A. F. GAULT, Esq., M.P,,
M. H. GAULT, Esq,,

A. W, OGILVIE, E:q.,

Hon. J. McMURRICH,
A. M. SMITH, Esq.,
WARRING KENNEDY, Esq.,
Hon. S. C. WOO[.), ANGUS MORRISON, Esq.,

Po'icies non.forfeitable. Return of Premiums guarantsed. Dividends appor-
tioned equitably. K iiowment Assurance thereby rendered profitable.

Tesues Life and Endowment Policies combined with weekly allowance in case of
injury—a des. rvecly popular form of assurance.

SURPLUS to Policy-holders, $106,187 48, .

All Pure Insurance. No Tontire. Periodical examinations or chance of Policies
beiag diminished on b ing clai Contracts plain and straightiorward.

1 his Company issues Life and Accident Policies on all the most approved plans,
at the lowest possible rates.
HY. O'HARA, Manager, Toronto,

Branch & Gen. Aet. Nor. West'n Ont,
30 nADELAIDE STREET EAST.

Montreal, Feb. 4, 1879:

R. MACAULAY, Se«c'y.
Active Agents wanted,

m—

WESTERN

ASSURANCE COMPANY.

FIRE & MARINE. Incorporated 1851.
Oapital and Assets..----eeere-. eenneens erees $1,680,592 22
1ncome for Year ending 31st Dec., 1878 ............ $905,806 66

HEAD OFFICE : TORONTO, ONT.

Hon.J. McMURRIOH, President.  B. HALDAN, Man'g. Director.

J. J. KENNY, Becretary.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIOE «eveeeeceerecsesennnnesesrs.. HAMILTON.
PRESIDENT—JAS. TURNER.  VICE-PRESIDENT—ALEX. HARVEY.

Deposited with the Dominion Government for the additional protec-
tion of Policy-holders, $50,000.00.

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profits dis-
tributed equitably and entirely among the Policy-holders,
Thnis company issues Polieies upon ali approved p:ans at ren_onnb!_o rates. ol
A policy-holder insured on the ordinary plans may—a:ter having fmd two m:
payments—discontinue his Policy and receive his share of the funds in e‘ltheagﬁ or
a paid u? licy. Full particu'ars will be given on application to the Home ce, or
to any of the Agencies throughout the Dominion.

DAVID BURKE, Manager.
RICHARD BULL, Superintendent of Agencies.
Agents wanted for unrepresented Towns or Counties.

H. P. ANDREW, General Agent—g Toronta 8t., ‘Toronto.

WM. SMITH, Secretary.

The Union Fire Insurance Od’y.

AUTHORIZED CAPITAL........... $1,000.000.
Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS :

Hon. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood|B. LYMAN, Esq. (of Lyman Bros. &
& Bowes, Barristers, Toronto. Co., Toronto.}£
A. A. Allan, Esq., (of A. A, Allan & JAMES PATTERSON, Esq. (T.
Co., Wholesale Furriers,) Toronto[ May & Co.) Toronto,
JOHN SHIELDS, Esq., (of James|J. M. CURRIER, Esq., M.P,,
Shields & Co., Wholesale Grocers| Ottawa.
‘Toronto. ’ B. WILLIAMS, Esq., London.
W. H. DUNSPAUGH, Esq., (Vice-Pres. People’s L. & D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.

i insures Pousehold, Mercantile, and Manufacturing Risks at the
low:th éﬂm’rﬁ{.‘ against loss or damsge by fire or lightning in pl‘ce‘. where there
are efficient m-ans for putting out fires. licati for Agencies, with factory

, will be entertained.
M“&?’r&'« & GALT, SoLICIT RS,

A. T. McCord, Jr., General Manager.

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI-
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THis COMPANY HAS PAID FOR LOBSEB.ccccccesccce
ASSETS JANUARY IST, I878.cc0vessns 1,103,070 50
Has DePosiTED WITH THE CANADIAN GOVERNMENT .. 100,000 00

This LD AND RELIABLE COMPANY has again established its businessin Canada,and
it is too well known to require commendation. . vER

1t has prospered for a quarter of a century and is to:dly STRONGER THAN EYV
srrorx. Its large assets and large Government deposit, with Mmrf'aib ‘m ol
fair adjustments and prompt payment of losses ought to secure to it & fair
patronage from the insuring public. *

JOHN FISHER, Cobourg,

.M. CATHER, X
L M A TR ¢ Adelaido St. E. MANAGER FOR ONTARIO

IS Experienced Agents wanted in unrepresented localities.

soces

$2,370,175 38

sessassscscevees



1404 THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.
= g8 A D ?D—F BPICH:

5 and 7 Toronto Street, Toronto.

BOARD OF DIRECTORS,

OHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company. )
OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)

WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

. Inspector—ROBT. McLEAN.
Resldent Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
rs, $100,000,
This Company issues Policies of Insurance ngninst loss or damage by fire or light-
g on me ile f ing, farm and hold risks, at current rates.
Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

Howmz OFFICE, DirecTors’ OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec. 1877 - - $1,891,671 67
SURPLUS over Liabilities,
31 Dec., 1877, N.Y. Standard 583417 53
All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the

 Maine Non-Forfeiture Law,” or, if surrendered within thirty days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
!}y a whole Life policy, issued at Age 30, and allowed to lapse after the payment ot

hree or more full Annual Premiums ; Premiums having been paid Wholly in
Additional
Premiums paid be- | time under | Amount Due if Death occur on Last
fore lapse, the Law. Day of Extension.
Premiums & Insur-}
i Age Age | Amount | interest to D ance’
No.| Am't.| when |Years|Days.| at of | bededucted, | 1y 5 |aver the
atopped. Death| Policy. Cirs. | Prem's.
No.| Ameunt,
3| $681 83 2 212 | 36 | 810,000 | 3| @759 87/99,24013($8,559 1
4| 908 § | 170} 37 10,000 | 4| 1,041 38 '3958 62 8,'330 63
§ | n13s 35 4 | Is3) 39 | 10000 8| 1339 18| 8,660 8a; 7,525 83
6| 1,363 56 5 100 | 41 10,000 1,655 36( 8,344 64| 6,082 64
g 1,589 6 67| 43 10,000 g 1,990 05| 8.0u9 95| 6,420 g§
1,816 38 7 26 | 45 10,000 2,340 74| 7,659 26( 5,843 26
9 | 2,043 39 g 328 | 47 10,000 | B8 | 3,477 51| 7,522 49| 5:479 49
10 | 3,270 40 256 | 49 | 10000 | 9| 2,843 77| 7,156 23| 4,886 23
11 | 2,497 41 9 14| 50 10,000 | 10 | 3,205 B5| 6,794 15| 4,397 15

d. H. MoNAIRN, General Agent, Toronto.
O B. CUSHING, General Agent, Montreal.

J. C. BENN, General Agent, St. John, N.B.
e ]

FIRE AND MARINE
INSURANCHEH.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

——

Head Office, cor. of Scott and Front streets, Toronto,

BOARD OF DIRECTORS.

How. @ W ALLAN, M.L.O. HUGH McLENNAN, Esq.
GEORGE ]. BOYD, Esq PETER PATERSON, Esq;
How. W. CAYLEY. JOS D RIDOUT, Esq*
PELEG HOWLAND, Esq. JNO GORDON, Esq.

: JOHN SMITH, Esq.

GOVEARNOR - s e e e

DBPUTY GOVBRNOR . . o o = Hox, WM. CAYLEY.
Inspector oo e w0 = e - Jonn F, McCuare,

General Agents - .~ -~ . .. KAY & BANKS,

PETER PATERSON, Esq.

Insurances granted

on all descriptions of property inst loss and damage
by fire and the of inland navi . i mﬂhd prin
towns, ports o shipmeat m‘mm ':g:vineo. in the cipal

F, A. BALL Manager

PHENIX
INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRKE & MARINH.

INCORPORATED 1853.

CAPITAL, $1,000000.  ASSETS, $2,735654,
INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vige-Pres't.

Fire Department.
J. A. MACDONALD,

General Agent, New York.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accepted at current rates on Buildings, Merchan=
dise, and other insurable property, against Loss or Damage by Fire.

on Lake Craft, their Cargoes and Freights, sgainst the
dangers of navigation.

On Live Stock, Provisions, and other Exports by Rail=-
road, Steam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,

OFFIOE, No- 48 YONGE, O0R. WELLINGTON 8T.,
TORONTO.
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Insurancs.

QUEEN INSURANCE CO.

OF ENGLAND.
PFIRE & LIFH.
Capital....commesmmsse 52,000,000 Stg
INVESTED FUNDS ..o vceeeen..£668,818 “

FORBES & MUDGE,
Montreal,
Chicf Agents for Canad

Sgents’ Birestory,

D LORTIE, Public Accountant, Financial t
¢ and Commission Merchant, 51 Richelien Block,

Dalhousie Street, Quebec.

G M. GREER, Agent for Western Fire & Marine,
* Stadacona Fire Ins., Accident Ins., London & Lan-

cashire Li.e, 1g1 Hollis St., Halifax, N.$.

O J. McKIBBIN, Life Insurance and Real Estate
. ent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

ML. SHAW, Jx., 4gent
AN oG Kit;gl Street iast, Toronto,

Reliance
1 Life A
Bstablished 1840.
Head Office for the Dominion of Canada:
8T. JAMES STREET, MONTREAL.
DirzcTORS:
The Hon, John Hamilton, Duncan MacDonald, Esq.
Robert 8immas, Eaq.
FREDERICK STANCLIFFE, Resident 8ecretary.

THE GORE DISTRICT

Mntual Fire [ngtrance Company

Head;Office - Galt, Ontario.
A. T. McCORD, JR., & CO., Agents at Toronto,

Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

The insured with this Company on the MUTUAL
S8YSTEM, have enj for nearly half a century, the
two GRAND DESIDERATA in the i busi

M Society

E. NELLES, Official Assignee for London and
Middlesex, London, Ontario.

H.

GEORGE F. dj EWELL, Accountant & Fire, Life,
Marine, and Accident nsurance Agent, Office—
No. 3 Odd Fellows’ Hall, Dundas Street, London, Ont.

HENRY R. RANNEY, Agent for the No-th Amrerica;
Delaware, Mut. *afety ; Providence, Washingion;
Union ot Penn.,& Guardian of Loudon. St. John, N.B.

B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Coempaniesrepr d

GEO. B. FISHER, Official Assignee and Public
Accountant. Fhosphates, Timbered and Agricul-

tural Lands looked after.

R C. W. MACCUA:@, Official Assignee, Insur-
* ance and General Ticket Agent, representing

First Class Companies, Ottawa.

T ALEX.
= Loan Ag
Ontario.

+dcress—Hull or Ottawa.

MAYBURRY, Insurance, Lard and
ent. Corcespondence invited. Parkhill,

viz:
Perfect Securityand Small Premiums

JAS. YOUNG, Enq., M.P.,
President.

ADAM WARNOCK, Euq.,
Vice-President.

R. 8. STRONG
Sec'y & hinnuer.

THE ONTARIO MUTUAL

Life Assurance Company
SSUE Policies on_all the most a methods.
This Company is PURELY MUTUAL; ita business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all

advantages go to the benefit of Policy-hold
dgvidcndl declared ysarily after Policies are three years

WM HENDRY, ¥
Wat

oy
erloo, Ort.

ALEX. W. OGILVIE,
" PRESIDENT.

HENRY LYE, Secretary.
J. T. VINOENT & J. R. HEA, Inspeoctors,
EDWIN P. PEARSON,

Sole Agent at Toronto,

ROBERT ~sUTHERFORD, Fire, Life, Marine,
Accide: t Insurance, and Real Estate ent.
Money to L.oan and invest. Collecti made. Stratiord

W. EVANS, House, Land and General Agent,

* Money advanced on Real Estate. Coliections

made in town or country. 23 Adelaide Street East, To-
ronto. P. O, Box 214.

G W.GIRDLESTONE, Fire, Life, Mar'ne, Accident
* and dtock Insurance Agent, Windlor, Ontario,
Very best Companies represented.

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire ; Canada Fire and Marine ; Isolated Risk and
Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

KBRR & ANDERSON, Official Assignees and Ac-
countants. Monesy to ’m on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

nsurance,

THE CITIZENS

INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.
AUTHORIZED CAPITAL - - - - 000,000
SUBSCRIBED o - e - . 1,188,000

Deposited with the Dominion Government, $103,000.

HEAD OFFICE MONTREAL.
DirecTors— Sir  Hugh Allan, President;
President, Henry Lyman; N B. Corse, Andrew

J. B. Rollgnd, Robert Anderson.

GERALD E. HART, Genl. Manager.
ALFRED JONES, Inspector.

Fire Risks taken at equitable rates based upon their
respective merits. All claims promptly and lberally
settled.

Toronto Office, 20 King St. East,

HIME & LOVEI‘A(EEJ,.

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legisiature, deposits with th.
Government $25,000.

Issues Life ondowment and Accident Policies, all ot the
most desirable forms.

Joseph Jeffery. Esq,. President.
WM. MARDON,

Manager & Secretary

The Waterloo County
Mutual Fire Insurance Company

Vice-
n,

Hzap Orrics.. veeessenss WATERLOO, ONY.
BSTABLISHED 186s.
THE BUSINESS OF THE COMPANY I8 DIVI.
ded into three separate and distinct o8, the
VILLAGE, FARM, AND MANUFACTURBES,
Each Branch ng its own losses and its just propos-
tion of the Mu;’::iiu expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres
J. HUGHES, Inspector.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

—

11 as the PREMIUM
INSURES ON THE CASH :.nd”l! e

NOTE SYSTEM, Farm P
£ Risk taken by companies doing
:lla, the u‘:n'nl classes of Ri 1

J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

E. L. JARVIS, General Insurance Agent, repre-
~/+ senting Queen Fire, Anchor & Orient Mutual Ma-
rine N.Y., also Canada Guarantee Co, St. John, N.B.

OWEN MURPHY,Insurance Agentand Commission

Merchant, Tel h Building,(basem X
Peter street, Q‘;ebecflﬂP uilding,( ent) No.26 St.

ETER McCALLUM, Ag:thﬁhehneuhlulm.

Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Woeatern Ins. Co., of Toronto; St. Catharines, Ont.

& H. O'HARA, Agents for Western, Hartford,

R. Quebec, Hand-in Hand and Isolated Risk Fire Ins.

Cos., Travelers'and Can.Life Ins. Cos. Bowmanville,Ont.

AVID JACKSON, Jr., Land and Lean Agent,
Conveyancer, L.nJ aluator, &c. Money to loan
rty and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A ‘“::‘tlh ﬁl} cial b“ﬁ,?i"‘;‘:&
acted. insurances effectod L] t:e-t . re
Life. Farms for Sale. Durham, Ont.

twenty-two
years in operation.
THOMAS STOCK, President.

A. M. WALTON, Seorstary

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Front 8t. West. Toronto.

DIRECTORS.
Alderman Withrow, of Withrow & Hillock.
George C. Moore, of Davenport.
ohn Brandon, of Brandon & Co.
L. W. Suthesland, of Scott, Sutherland & Co.
G. B. Smith, of G. B. Smith & Henderson.
‘Wm, Miles, of Toronto,
R. Philp, of Phi
D. Moore, of Walkerton. RECTORS.
HONORARY DI
N. Higinbotbam, M.P., Guel
D. D. Hay, M.P.P,, List .
Doctor Preston, M.P. N
Angus Morrison, Mayor of Toronto.
OFFICERS.
evx.mauu WETHROW . cencaroasesreeore W
M. MYLES ..comnmee sesesncasess
!m  verer-m——— TR
R. Paox ._xwo
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insuranocs,

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.

PAID UP 250,000 S8tg.

Deposited with Dominion Government for the Special

Security of Canadian Assurers

850,000 TO BE INCREASED TO $100 000.

CANADA BRANCH, . . MONTREAL

JAS, B, M. CHIPMAN,

Ohief Offices : Manager
429 Strand, London.
Toronto Ofice—17 Wellington St. W., Second Flat,
Federal Bank Buildings.

LIVERPOOL & LONDON & GLOBE

INSURANCE CO Y PANY.

Invested Funds
Investmentsin Canada...covevirannivnnnes

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS,

Hon. H. Starnee, Chairman; T. Cramp, Fsq., Dep. Chn,;
Sir. A.T.Galt, K.C.M.G ; T. Hart, ksq ; G. Stephen,E.q.

............................

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOs. B. REED, G.F.C. SMITH,
Chiet ageut

Toronto Agent ; 1
32 Adelaiue St. E.  for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Businsssdone sxciusively om the Premiwm Note System,

. W, STONE, CHAS, DAVIDSON,
President, Secretary.

Head Office, . . Guelph. Ont

THE ACCIDENT

Insurance Company of Canada.
Incorporated by Dominion Parliament, A.D., 1872,

$250,000.

Authorised Capital, - -
HEAD OFFICE, MONTREAL.

Vice-Prerident,
JOHN RANKIN, Esq
MANAGER !
EDWARD RAWLINGS.

President,
Sir A. T. GALT.

TORONTO BOARD:
Hon. Jno. McMurrich, as. Michie,
D. Galbraith. no. L. Blaikie.
AGENTS:

Alexander & Stark, County York.

CITY AOGENTS:
John Haldan, Morton'& Matson,
A. W. Smith,

W. A. Law & Co.
THE AQCIDENT
Is the only Purely Accident Insurance Company” in
Canada; its business in more than twice thst transacted
by al. the other Canadian C pani bined; it has
never contested a claim at law, and is the only Canadian
Company ‘_vgrchm:au made thef gﬁuial Deposit with
o

g s g Insurance in

Insurance.

Insurancs,

THE STANDARD

LIFE ASSURANCE COMPANY.

BESTABLISHED

HEAD OFFICES:
dinburgh, = =« Scotland.
ontre - e = Canada,

Amount of Policies in force over..... $80,000,000

1825,

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor.Park Place & Churoh 8t.NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.

It has issued 18,000 policies.

It has paid to policy holders $2,300,-

Assets, upwards of . ceeeecenes cneeeme 25,000,000 | OO0

Claimsjpaid to Canadian policy holders over

One Million Dollars.

R. H, MATSON, W. M. RAMSAY,
Gen. Agt. Toro- to District. Manager for Canada
Office, 20 Equity Chambers, Adelaide St. E., Toronto.

ROYAL INSURANCE CO’Y
OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL cccvecceescscccccscsss$10,000,000
FUNDS INVESTED..:cscoesees 21,000,000
ANNUAL INCOME ¢iceveennees

HEAD OFFICE FOR CANADA—MONTREAL.

Every deacription of property insured at moderate
rates of premium
Life Assurances granted in all the most approvedform

M. H. GAULT,

W. TATLEY,
Chief Ageats.

5,000,000

F. H. HEWARD,
Sole Agent for Toronto.

The Mercantile
FIRE INSURA_NGE COMP'Y.

Inoorporated by Aot of Ontario Legislature.
CAPITAL.....ccemeereeecreessaravenes. see o 0 4. 8200,000,
HEBAD OFPICE ceucccncrscnsesese. sesreces WATBRLOO, ONTARIO.
OFvICERS
J. B. BOWMAN, M.P,, President.

J. W. WALDEN, Vice-President,

P. H. SIMS, Secretary.

Insurances granted on all descrivtions of property
against loss or damage by fire, at current rates.
Ag will be opened at the pri

ipal towns in Ont.

DOMINION

FIRE AND MARINE INSURANCE Co0.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION 80V'T, $50,000,
o A 0 e

H. P. ANDREW, Agent, Toronto.

Head Ofce for Province of Quebec,
119 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOLT and OHAS.D.HANSON,

Joint General Agents.

Its ratio of Death losses t0 mean
amount at risk in 1876 was THIRTY~
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,~-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complet®is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-

anies, a8 in the Reserve plan of the METRO-

OLITAN LIFE.

F. A. MOORE,
GEN. AGENT Por ProviNGEs OF ONTARIO
AND QuzBEC.

THOS. A. TEMPLE,
General Agent Maritime Provinoes,

ISOLATED RISK

And Farmers’ Fire Insurance Co
CAPITAL, - -~ $%8600Q,000.

Daposit with the Dominion Government, $101,000.
President—Hon. A. MACKENZIE, M.P.
Vice-President—~GEORGE GREIG, Esq.

B. F. SHAW, Inspector. ]. MAUGHAN, Jr., Manager
G.BANKS, Asst. do

NORTH BRITISH & MERCANTIL

Fire & Life Insurance Co.
ESTABLISHED 18eg.

Subsoribed Capital, #£2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.
1.~Funds as at 3158 December, 1878,

Paid-up Capital...cccivvniiineniciniiaiiiconens £350.000 Stg,
Fire Reserve Fund ... - 794,877 **
Premium ReBETVE .ooerrvrincianiioctieane so0s, 65 ¢
Balauce of Pront and Loss Account ... 57,048 *

Life Accumulation ......eecviriinineiivnneans
Annuity Funds.......c.oivniniinnnnnnnn,

2.—Revenwe for ths Year, 1878,
From Fire Department:
Fir- Premiums and Interest............ . £976,160 *
From Life Department:
Life Premiums & Interest...£438,737
Inte'st &c.,on An'uity F'nds. 13,040

"
b

£450,777 4
Total REVONUE ..coviererersersersensarnanass F £1,426,037 “
or, 86,944,426 73
WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R.- N. GOOCH, Agent,
26 Wel.ington St. East, TORONTO

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Ageats.




