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rte Leading W 3ialesale Tra te oflToronte iThe Leading Wholesale Trade of Toronto.

We are
SHOWING

0C0tentszof this week

695 PACKAGES

Kew T

JOHN MACDONALD &ICO.,
2' and 23 Wellington street, T
3') an 1 32 Prorit street, 1Toronto.::

38 Fauntain street, Mjîokester, England.

Toronto, February 17, 1876.

The Leading Wholesale Trade of Hamilton.

tHUS. U. KERR and Co.,
HAMILTON.

s Ortars reVow nhe road with patterns of
S t , v l rs rfvisit o r fiends during the pres-

0  des many novel and cheap lines in Prints, Dress
, &c., &c., we particularly recommend our

'Lion " brands of Orleans and
Alpaca Lustres,

as ing much the best we have yet offered to the trade.
Always on hand the celebrated

tlORA CARPETS,
DUNDAS MANUFACTURES,

AND

ROCHELAGA BHEETINGS.
Oir She Warehouse is now fully stocked for theSPring n 6. TH Cor tO.

leebrtiary Il, 1876, THOS. C. KERR & CO.

1875.

A. R. McMASTER

and BROTHER,

I)ry Goods Importers,
AND DEALERS IN

C A N A D 1 A N
AND

American Manufactures,
No. 4 ANI 12 FRONT STREET WEST,

,TORONTO.

OFFICas-34 Clement's Lane, Lomaard St., London, E. C.

Toronto, Jan. z876. 32-ly

SMITH & K EI LEY,
IMPORTERS TEAS,SUGARSA GENRÀL GROCERIES

No. 9 Front St. East,
TORONTO.

Have just received by the following Steamers direct to
New York, three c,)nsignnents

240 Casks
OF

YELLOW SUGARS,.
which they will sell very low in lines.

Ex Steamship " California."
z8 caska Choice Yellow.
35 do Extra Choice Iellow.
,«7 do Fine White do.

Ex Steamship "Victoria."
36 Hhds. Extra Finse White.
39 do. do. dae. Yellow.

Ex Steamship " Bolivia."
3r Casks Extra Fine Soft White.
54 do. do. do.

These Sugars will be sold very lpw for cash or short
dates.

Toronto, 28th Jan., 1876.

The Leading Wholesale Trade of Toronto.

1875. SEPTEMBER. 1875.

GORDON, MACKAY & CO.
Are now ready to show the contents: of

300 PACKAGES

stà,,l Bd FETc Ufl 9098,
Forming a complete assortment in the various depart.
m nts, when they hope to see their friends and the
trade generally.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES.
Toronto, ist September, 1875.

WE HAVE RECEIVED

35 Cases

AMERICAN WHITE COTTONS,
Magnificent Value.

ALSO,

20 Bales

BROWN AND DRAB DUCKS,
to which the atention of the trade is directed.

Samson,
Kennedy,

& Gemmel
44 SCOTT AND 19 COLBORNE STS..

TORON rO.
Toronto, February 1, 1876.

Spritng Go ods)
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN s818.

CAPITAL SUBSCRIBED, S12,000,000
CAPITAL PAID-UP, - - 11,969,100
RESERVE FUND, - - 5,500,000

Head Office, - Montreal.
BOARD OF DIRECTORS.

DAVID TORRANCE Esq, . . President.
GEORGE STEPHE , ESQ. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbell, Esq., M.D Edward Mackay, Esq.

T. W. Ritcbe, Esq., Q.C.

R. B, ANGUs, Esq., Gen. Man.
A. MAcNIDER, Esq., Inspector.

Branches and A gencies in Canada.
Montrea Brockvil le, Stratford

nebec, Belleville, Sarnia,
oronto Cobourg, Newcastle, N.B.3

Hamilton, Guel h, Picton,
St. John,.N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro, Lindsay
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents in G eat Britain.-London, Bank of Montreal,
27 Lombard Street. London Committee-Robert Gil-
lespie, Esq., Sir John Lubbock, Bart., M.P., Sir John
Rose, Bart., K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London; Messrs. Robarts, Lub-
bock & Co. Liverpool, The Bank of Liverpool.
Scotland, The British Linen Company and Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, corner of La Salle and Madison Streets.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.
Head Office, Toronto.

Paid-up Capital - - - $6,000,000
Rest - - - - - - - 1,900,000

DIRECTORS.
HON. WILLIAM McMASTER, President.

ROBT. WILKES, EsQ., M.P., Vice-President.

Noah Barnhart, Esq.
W. Cumberland, Esq.

William Elliot, Esq.
George

Adam Hope, Esq.
James Michie, Esq.
T. Sutherland Stayner,Eaq

Taylor, Esq.
W. N. ANDERSON, General Manager.

JNO. C. KEMP, Inspector.

NeW York-J. G. Harper and J. H. Goadby, Agents.
BRANCHES.

Barrie,
Ca uga,

Hamilton,
Montreal,
Peterboro',
Simcoe,
Toronto,
Windsor.

Brantford,
Collingwood,
Godenbch,

London,
Orangeville,
St. Catharines,
Strathroy,
Thorold.

Chatham,
Dundas,
Guelph,
Lucan,
Ottawa,
Sarnia,
Trenton,
Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terme.
Interest allowed on deposits.

BANEERs.
New York-The National Bank of the Republic.
London, England-The Bank oi Scotland.

The Chartered Banks. The Chartered Banks.

BANK 0F MRCHWANT'Q BAKV
BRITISH NORTH AMERICAI

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-Is4 Bishopgate St. Within.

COURT OF DIRECTORS.
H enry R. Farrar, . Kingsford,
Alexander Gillespie rederick Lubbock,Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W Burnley Hume, ohn James Cater.

General Manager- CHARLES McNAB.
Secretary-R. W. BrADFORD.

BANKERs.-The Bank of England; Messrs. Glyn,Mille, Currie & Co.
NEw YoRE.-Agents-H. A. Tuzo and D. B. David-

soli.
SAN FRANcIsco.-Agents-Archibald McKinlay sand

H. W. Glenny.

Branches and Agencies in Dominion of Canada.
ONTARI.-London, Brantford, Paris, Dunnville, Ham-ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,

Renfrew

QuBsc.-Montreal, Quebec.
NEW BRuNswicE.-St. John, St. Stephen, Fredricton,

Moncton.

NovA ScoTIA.-Halifax.
BRITIsH CoLUaiBIA.-Victoria, Barkerville.

Agents:-Liverpool-Bank of Liverpool. Australia-
Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, Ch.na, and
Japan- Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Messrs. Marckard, Andre & Co

ROYAL CANADIAN BANK.
CAPITAL, - - $2,000,000.

Head Office, - - Toronto, Canada.
DIRECTORS.

HON. ALEX. CAMPBELL Senator, President.
WM. THOMSON, Esq., (o? the firm of Thomson &

Burns) Vice-President.
Hon. John McMurrich. David Galbraith, Esq.

ohn L. Blaikie, Esq. John Rankin, Esq.
ames McGee, Esq. ugh McKay, Esq.

THOS. McCRAKEN, Cashier.
Fore'gn ,j gents.

En land and Scotland-London, National Bank of Scot-
land,London.

Ireland-Ulster Banking Company, Belfast.
New York-National Park Bank, R. Bell, C. F.

Smithefs.
This Bank is one of the financial agents for the Gov-

ernment of the Province of Ontario.
Interest allowed on deposits and current accounts, as

may be agreed on.
Letters of Credit issued, negotiable in Britain, China,

Japan, France, Germany, and West Indies.
Branches.

Montreal. Belleville. Chatham. Newmarket.
Hamilton. Galt. Woodrtock. Seaforth.

Clinton. Ayr. Norwich.

BANK OF TORONTO,
CA NA DA.

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President
AMES G. WORTS, Fsq., Toronto, Vice-President.

WM. CAWTHRA, Es ., Toronto.
A. T. FULTON, Esq., oronto.

MES APPLEBEE, Esq., Trafalgar.
M. CANTLEY, Esq., Oakville.

GEORGE GOODERHAM, Esq , Toronto.
Cashier-GEORGE HAGUE.

Branches-Montreal, Peterboro', Cobourg, Port Hope,Barrie, St. Catherines, Collingwood.
Fore' Agents-London-The City Bank. New York

-The National Bank of Commer e; Messrs. Bell &
Smithers.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, theWest Indies, China and Javan

Capital
Head Office,,

OF CAA .

.- - $9 000,000

- - Montrea/.

BOARD OF DIRECTORS.
SIR HUGH ALLAN, ..... President
HON. JOHN HAMILTON, . . Vice-President.

Damase Masson, Esq. - Andrew Allan, Esq.
Adolphe Roy, Esq. Wm F. Kay, Esq.

Hector Mackenzie, Esq.
JACKSON RAE . . Gen. Manager

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal. Napanee.
Toronto. Brampton.Hamilton. Elora.
Kingston. Lindsay.Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. Tilsonburg,St. Thomas. St. ohn's, Que.Stratford. St. yacinte.
R-hrin. Sorel.
Owet. Sound. Renfrew.
Walkerton. Fergus.Prescott. Beauharnois.
Perth. Gananoque.
Levis. Winnipeg, Manitoba.

Agents in Great Britain.-London, Merchants Bank otCanada, 32 Lombard Street. London Committee-RightHon. Lord Lisgar, G. C. B., Hugh Edmonston Mont-
go-trie, Esq Sir William . W. Baynes, Bart., Thos.Milburn, Esq. HUGH MUIR, Manager.

Bankers in Great Britain.-The London Joint Stock
Bank, The Bank of Scotland.

Agents in New York.-Walter Watson and W. J. de B.
Jugram, 62 Wall Street.

Banks in New York.-The National Bank of the Re-
public.

ONTARI O BANK.
Capital Subscribed, 83,000,000; Paid-up, $2,948,685;

Reserve Fund, 8525,000.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PRESIDENT.
HON . P. HOW LAND, VIcE-PRESIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, Gaeeral Manager.
A gents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Ho pe, Pemb %ke,Bowmanville, Whitb, Mount Forent, Toronto, Prince
Arthur's Landing, innipeg.

Fori gn A gents.-London, Eng.-Bank of JuontIeal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

Bank of British Columbia
(Incorporated by Royal Charter, 1t62.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIIRECTORS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gilt pic, Esq.,
(Lond n Director Bank of Montreal) Deputy Chairman.
Las. Ande son, Esq., (Mesars. Anderson, Anderson, & Co.)
Eden Colville, Esq., (Deputy Governor Hudson's Bay Co.)H. D. Harrison, Esq., (M essrs. Falkner, Bell & Co., SanFrancisco). Sir John Rose, Bart., K.C.M.G., (Messrs.

Morton, Rose & Co., London.)
London Office-5 East India A venue, Leadenhall Street,

London.
Branches at San Francisco, California; Portland, Ore-

gon ; Victoria, British Columbia.
A enta in Canada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April s, 1875.

940
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The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL $1,500,0oo
CAPITAL PAID IN 1500,000
RESERVE FUND 7. 5 . . ,000

The Chartered Banks.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIRECTORS:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OwEN, GEORoE R. BEn, Esq.
lion. A. A. MAcDONALD, ALEXANDER BROwN, Esq.o'HI F. ROBERTSON, Esq., ARTEMAs LORD, Esq.

W)i. McLEAN, Cashier.
AGENTS:

LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
aOSTON-THE BOSTON NATIONAL BANK.NTREAL, ST. JOHN, AND HALIFAX-THE

BANK OF MONTREAL.

Collections. made in all parts of the Island on the mostfavorable terms, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, . . $1,000,000.

Head Office-Toronto.

t etnci*s,--Orillia, Oshawa, Uxbridge, Whitby, Queen

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.

Drts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

}iead Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, EsQ., President.
JOHN STUART, Esq., Vice-President.

Ines Turner, Esq. Dennis Moore, Esq.Ward Gurney, Esq. John Proctor, Esq.
George Roach, Esq.

H. C. HAMMOND, Cashier.Kents in New York-Mssas. JOHN J. CIscO & SON.in London, En land-THE NATIONAL BANK of
9cOTLAND.

A gencies.Listowel - - W. CORBOULD, Agent.PORT ELGIN - H. S. STEVEN, Agent.GRoBTOwN - E. A. COLQUHOUN, Agent.

ST. LAWRENCE BANK.
CAPITAL AUTHORIZED, - - $sI,ooo,oo
CAPITAL PAID-UP, - - - - 652,044

HON. T. N. GIBBS, - - PRESIDENT.
W. F. COWAN, - - - VIdE-PRESIDENT.

W. IF. ALLAN,
R. C. JAMIESON,
AT. TODD,
DR. MORTON,
J. C . FITCH, I DIRECTORS.

J. L. BRODIE, CASHIER.
AGENCIES.

Cradford, Harriston, Oshawa,
eanington, - Markham, Picton,orne, Newcastle, Wingham.

AGENTS.
Montreal-Bank of Montreal.
New York-Messrs. Bell & Smithers.
London, Eng.-Imperial Bank.

NIETROPOLITAN BANK.
MONTREAL.

C4PITAL SUBSCRIBED, - - Si,oo,ooo
rn. HENRY STARNES, - - - President.Mr. M. CUVILLIER, - - - Vice-President.

G. H. R. WAINRIGHT, Cashier.
DIRECTORS:O'BRIEN, I HENRY HOGAN.SAX'L WADDELL. HENRY JUDAH.

lune Isth, r875. M'. P. RYAN.

The Cha

MOLSO
rtered Banks.

N'S BANK.
CAPITAL, - - $2,000,000.

BOARD OF DIRECTORS.
J. Molson, Esq , Pres. T. Workman, Esq., Vice-Pres.
E. Hudon, Esq., Thos. Cramp,Esq.,
T. J. Claxton, Esq. R. W. Shepherd, Esq.

Honourable D. L. Macpherson.
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHEs.
Rrockvil-J. W. B. Rivers, Manager. Exeter-E. W.

Strathy, do. London-Jos. Jeffery, do. Meaford-P.
Fuller, do. Morrisburg- P. Clouston, do. Owen
Soun :-Thomas Blakeney, do. Smith's Falla-A. L.
Thomas, do. Screl-H. C. Brewer, do. St. Thomas-
G. K. Morton, do. Toronto-L. H. Rotertson, do.
Windsor-C. D. Grasett, do. Welland-J. W. Mc-
Glashan, Agent. Rimouski-John McMahon, do.

AGENTS.
Quebec and Ontario-Bank of Montreal Branches and

Agencies. New Brunswick and P. E. Island-Bank of
New Brunswick, St: John, N.B. Nova Scotia-Bank of
Montreal, Halifax, N.S. Newfoundland -Commercial
Bank, St. Johns.

IN GREAT BRITAIN.
London-Bank of Montreal. Meurs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York-Messrs. Morton, Bli- s & Co., Messrs. Bell
& Smithers, Mechanics National Bank. Boston-Mer-
chants National Bank. Portland-Casco National Bank.
Chicago-First National Bank. Cleveland-Commtrcial
National Bank. Detroit-Second National Bank. Buf-
falo-Farmers & Mechanics National Bank. Milwaukee
-Wisconsin Marine and Fire Insurance Co. Bank.
Toledo-Second National Bank.

Collctions made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

UNION BANK OF HALIFAX
Capital - - $I,000,000.

DIRECTORS:
J. A. MOREN, Esq., PRESIDENT.

JOHN GIBSON, Esq., VICE-PREsIDENT.
Hon. ROBT. BOAK, 1 M. P. BLACK, Esq.,W. P. WEST, Esq., 1 W. J. STAIRS, Esq.EDWARD SM ITfH, Eq.

W. S. STIRLING, Esq., CASHIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston--Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
Inco'porated, 1832. capital, $1,ooo,ooo.

PREsIDENT-JOHN S. MA.CLEAN.
CASHIER-W. C. MENZBS.

Head Office - - Halifax.
A gencies in Nova Secotia:

Kentville, Amherst, New Glasgow,
Yarmouth, Pictou, North Sydney, C.B.

And in New Brunswick-St. John.
London Agents-Williams, Deacon & Co.

MARITIME BANK,
OF THE DOMINION OF CANADA.

ST. JOHN, N.B.

Capital - $1,000,000.
Head Office, - - St. John, N. B.

President-JAMES DOMVILLE. Esq., M.P
Vice-President-Z EBEDEE RING Esq

DI RECTO RS.
Hon. W. MUIRHEAD, Senator.
GEORGE MCKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
J. W. NICHOLSON, Esq.
ALFRED RAY, Cashier.

AGENT.-Quebec, Ontario and Nova Scotia- Bank ot
Montreal, its Branches and Agencies. New York-Bell
& Smithers. Chicago-Bank of Montreal Boston-
Merchants National Bank.

BOARD OF DIRECTORS.
R.,W. HENEKER, Pres. 1 C. BROOKS, Vice.Pres'tB. Pomroy. A. A Adams. Hon. J. H. PopeG. K. Poster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Offlce-Sherbrooke, Que.WM. FARWELL, jr. .... Cashier

BRANCHEs.
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
Loadon, England-Bank of Montreal.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptly

remitted for.

THE QUEBEC BANK.
Incorporated by Royal Charter, A .D. 18I8.

CAPITAL $3,000,000.

Head Office,
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.WI LLI AM WITHALL, Esq., Vice-President.
Sir N. F. Belleau, Knight.

Henry Fry, Esq. R. H. Smith, Esq.T. H. Dunn, Esq. William White, Esq.
JAMES STEVENSON, Esq., Cashier.

Bianches and Agencies in Canada:
Ottawsa, Ont. Toronto, Ont. Pembroke Ont.Montreal, Que. St. Catharines, Ont. ThreeRivers, QueThorold, (Ont.)

C. HENRY, Inspector.
Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
O,

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament r868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE
BRANCH

at CHARLOTTETOWN
at SUMMERSIDE.

AGENTS IN
Montreal..............Bank of Montreal.
New York ......... ............ National Park Bank.
Boston............... .Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
Established in 1835.

CAPITAL $2,000,000.

Head Office,
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Curie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

Union Bank of Lower Can.
CAPITAL, - - S2,000,000.

Head Offce, - - - Quebea.
DIRECTORS.

CHARLES E. LEVEY, Esq., President.
HoN. THOS. McGREEVY, Vice-Presidmnt.

Hon. Geo. Irvine, John Sharples Esq,D. C. Thomson, Esq., J. B. Renaud, lsq.,
Andrew Thomsorf, Esq.

Cashier-P. MacEwen. Inspector-G. H. Balfour.
BitANcHEs.-Savings Bank (Upper Town,) Montreal,

Ottawa, Three Rivera.
Poreign Agents.-London-The London and O.untyBank. New York-National Park Bank.

941
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The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

0APITAL, - - - - $1,00,00

rEA» OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq., - - President.
WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcnas-London, Simcoe, Guelph, St. Marys, Au-

rora and Yorkville.
AGENTs.-London, Eng.-The City Bank, Thread-

reedle Street.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in ail parts of Canada and the U. 8.
Gold and Currency Drafts on N ew York bought and sold.
Interest allowed on Deposits according to agree-

ment.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:
JAMES MAcLAREN, Esq., President.
CHARLES MA(EE, Esq., Vice-President.

0.T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackbur., Eisq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay, Esq.

Hon. L. R. Church, M.PP.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Allianc Bank (Limited).

IMPERIAL BANK
OF CANADA.

Capital Authorized ..................... 81,ooo,0oo
Capital Subscribed ....................... 62o,ooo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
IaHN SMiTa, EsQ., T. R. WADswoRTH, EsQ.,
HON. JAs. R. BBNsON, W'.. RAMSAY, Esq.,

St. Catharines, R. CARisar, Es .,
P. HuGHEs, Esq., JONN FiKEN, Esq.,

D. R. WILKIE, Cashier.
The Bank was opened for the transaction of a general

banking business on Monday, the î5th March, in the
offices In the Masonic Hall, Toronto St., adjoining those
of the CANADA PERMANENT LOAN and SAVINGS
CO. Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. P rompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuasciEaED CAPITAL $500,000

DIRECTORS:
JOHN CRERAR Pres. Q R. P. GRANT, Vice-Pres.
DONALD FRASER, Esq. HN R. NOONAN, EsQ.
RObERT DOULL, EsQ. SAAC A. GRANT, EsQ.

JAMES KITCHIN, Esq.
THOS. WATSON, Manager.

AoNTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEC.

CAPITAL, - - - - $1,000,000
DI RECTORS.

A. JOSEPH, . . Preaident.
P. GARNEAU, M. P. P. . Vice-Pres.

A. P. Caron, M. P. John Ros.
William Drum. G. R. Renfrew.
T. H. Grant. Joseph Shebyn.
T. Ledroit.

_WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" New York-Bell & Smithers.
" Chicago-Bank of Montreal.

London, England, National Ban of Scotland.

2

CITY BANK MONTREAL
INCORPORATED A.D. x833.

HEAD OFFICE-MONT R EA L.

DI RECTORS
SIR FRANCIS HINCK . P•-qident.
R. J. REEKIE, Esq. . . V;ce President.
John Grant, Es. RODer Moat, Esq.
W. W. Ogilvi, Esq. A. M. Delisle, Esq.

Henrv S. Tiffin, lisq.
J. B. RENNY,

Cashier.
Branches and A gencics - Toronto, W. Hamilton.

Manager; Toronto Yonge Street, A. Green, Agent;
ct. Catharinei, W. T. Bensoi, Manager; Sherbrooke, Q.,
W. Addie, Agent.

Agents in New York The National Bank of the Re.
public. In Boston-Messrs. Kidder, Peabody & Co.
Bankers in London-Alliance Bank (Limited), The Na-
tional Bank.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . .sooo,ooo
" SUBSCRIBED . . . 2,000,000
" PAID-UP . . . . 1,954,000

DIRECTORS.
HON. RUGENE CHINIC, President.
HON. ISIDORE THI3AUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agenc> -Sherbrooke, P. Q.

Montreal Branch-William Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in ail parts of the Dominion.

People's Bank of Halifax.
Capital authorized .......................................... $ fooooo
Capital paid up......................................... . oo ,o00oo

DIRECTORS:
GORGE H. STARR, EsQ., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLAcx, Esq. W. J. COLEMAN, Esq.
Hon. JAMEs CocHRAN, PATRIcK PowER, Esq., M.P.

N. L. WEST, Esq.

PETER JACK, EsQ. ... ... ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AGENTS IN LoNDoN.........The Union Bank of London.
NEw Yoi. ...The B.nk of New York
BOSTON .......... Williams & Hall.
ONT. & Qui ... The Ontario Bank.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on depits.
Deais in New York and 4terling Exchange, nited
States Stocks and Bonds. Drafts issued on New York
Chicago and London. Investmenta and sales of ail des-
criptions of Securities effected.

Bankers in New York-Agents of the Canadian Bank
Commerce.

Bankers in London-National Banik of Scotiand.

The Chartered Banks.

MERCHANTS' BANK
oF IÂtIFA3.

CAPITAL, - - - - $1,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

James Butler, Esq. Thomas Abbott, Esq.
John TayoreaEsh Michael Dwyer, Esq.

orge ales ier. Thomas itchie, Esq.

Agents in Ontario and Quebec--Merchant's Bank of Can-
Agents in Prince Edward Island:

Charlottetown .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

Agents in Nova Scotia:
Antigonish-T. M. King. Bridgewates-Andrew Gow.
Picteu-Wm. Ives. Sydney-J. E. Burchell. t
Truro-John B. Dickie. Weymouth--C Campbell,Jr.

Maitland (Hants Co.)-David Frieze,

Real Estate Security.
It offers amongst others the following advantages:-
r. The mortgage is at a long da e, but may be dis-

charged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions a Iowed or charged.
5. No expenses of renewals.
6 Loan completed with greatest despatch.
The Company also purchases mortgages at liberal rates.
Forms of application may be had of the local valuers

or by writing direct to the Company's office.
Company'& Office, 1 J. SYMONS, Secretary.

23 Toronto Streeet, Toronto. J
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CANADA PERMANENT
LOAN & SAVINGS COMPANY

A large amouni of additional Capital bas been received
for investment upon productive

REAL ESTATE IN TORONTO,
on favourable terme.

Mortgages purchased.
Applications may be made to the Company's Apprais-

ers, or at the Head Office, Masonic Hall, Toronto, whereall further information may be obtained.

J. HERBERT MASON,
Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
EsTABLISHED I 18.59.

CAPITAL, $5oo,ooo, IN SHARES OF $roo EACH
RESERVE PUND, #120,000.

President, - - - - HON. WM. McMASTER.Secretary-Treas. CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Office Cor. Church & Court Sts., Toronto.
N.B.-Cash advanced on Freehold Property, on longcredit, and easy terme of payment. Depomits received

on Intereat.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL - - .. - - $8o,oco
IRESERVE FUND - - - 203.500
TOTAL ASSETS - - - - 1,906,306

President-Honorable Geo. W. Allan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-on. Money Loaned on the security of improved city orfarm property.
Toronto, Jan. 27, 1875.

HURON AND ERIE
LOAN & SAVINGS COM'PY

INCORPORATED 1864.

CHAS. STEAD, Esq., Preaident.
J. G. McINTOSH, Esq., Vice-President.

Subscribed Capital...................................... ,ooooooPaid up Capital ............................................. 803,500Reserve Fund ............................................... 17 ,cooT otal Assets.................................................. 1,«30,363
Money advanced on the security of Real Estate in

large on small amounts, and on favorable terme of repay-ment.
Deposits received in the Savings Bank, and interest

allowed at 5 and 6 per cent. per annum, payable half-
yearly.

orFIaE-Richmond Street, London, Ontario.
L. GIBSON, Sec. and Treas.

THE CANADA
LANDED CREDIT COMP'Y

Are prepared to make Loans on approved
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LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PREsIDENT-HON. W. P. HOWLAND, C.B.
VIcE-PRESIDENTS:

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

eoneY lent on security of Improved Farms, and pro-
Cv Cty and Town Property.

ortgages and Municipal Debentures purchased.
1.G. MAC ONALD

44 King Street West, Toronto. Manager.

DWLOING & LOAN ASSOCIATION
[OFFICES:-34 KING ST. EAST, TORONTO.

Slbscribed Capital......... ... ,..-.. 750,000
Paid-up Capital ......................................... 650,ooo
Reserve Fund-....... ....-............................ 65,8oo
PRESIDENT. LRRATT W. SMITH, D.C.L.
VICE-PRESIDENT......Jos. H. MEAD, Esq.
SEC.-TREASURER ...... ISAAC C. GILMOR, Esq.

Money loaned on the security of productive city OrcOtntry property. Interest at 6 per cent. allowed ondeposits. Mortgages and Municipal Debentures pur-chased.

THE ONTARIO
SA VINGS NVESTMENT T800IETY

Subscribed Capital, - - - $1,000,000
Paid up, - - - - - - 621,ooo
Reserve Fund, - - - - 124,300

Money loaned on Real Estate Securities onl . Muni-Cipal an School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 percent per annum.

WILLIAM F. BULLEN,

Ofice - Cor. Richmond & Carling Ste., Manager.
London, Ontario.

MacDOUCALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, theUnited States, and London.

Mr H. CRUGER, OAKLEY, Member of New York
Stock and Gold Exchanges, having joined our firm, weare now prepared to execute orders for the Purchase and
Sale of Stocks bn the New York Stock Exchange on the
same terms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Robert Beaty & Co.
BANKERS, BROKERS, &c.

(Members of Stock Exchange,)
53 King Street East, Toronto.

RAFTS on New York and United States Currency,
Gold, Silver, and uncurrent monies bought andd St best rates. Orders for the purchase or sale of

Stocke, Bonds and other securities on Commission
Promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

W. ALEXANDER. . JOHN STARKE.

ALEXANDER & STARK,
Stock Broker8 and Eàtate Agents,

so KING STREET EAST,
TORONTO,

Members of the Stock Exchange,)
Buy and sell Stocks, Debentures, &c. Mortgages and

Loans negotiated.

Orders promptly executed.

FInancial

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.
Refer, by permission, to the Agents of the

Bank of Montreai.

Bond Brother.,
STOCK BROKERS.

ST. SAcRAMENT STREET, MONTREAL.--(MEMBES Op THESTOCK ExCHANGE.)
Orders received for the Purchase and sale, for invest-ment or on margin, of stocks, Bonds and Debenturea, luCanada and the United States.

cORREsPONDENTS
Messr s. SHEPHERD & GRIEVESON, London, Eng.Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS

North Bri ish and Mercantile Insurance Buildings,
MONTREAL.

,Members of the Stock Exchange,
CORRESPONDENTs.-The Bank of Montreal, London-Messrs. Morton, Rose & Co., London; The Bank ofScotland in Edinburgb, Glasgow and Dundee; Messrs.Cammann & Co., New York.

Campbell & Cassels,
c.j.CAMPBELL,] 56 & 58 King StreetEast, rW.O.CASSELS

TORONTO,
BANKERS AND BROKERS,

Sterlin Exchange, American Currency, Bonds and StockGold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORDsS EXECUTED PROMPTLY oN BEST TERMs.

L. A. P. BARTHE,
(&ember of the Montreal Open Stock Exchange)

Stock and share Breker.
Bank, Insurance and other Stocks and Bonds andDebentures bouht and sold etrictly on commission forcash or on margin.

6o ST. FRANCOIS XAVIER STREET,
MONTREAL.

TORONTO SAVINGS BANK
72 CHURcH STREET.

EPOSITS RECEIVED FROM TWENTYCents upwards; invested in Government and otherfirst class securities. Interest allowed at 5 and 6 percentLoans on Stock and Bond collat5ra np.
HON. FRANK SMITH, Senator, President.

Bank of Deposit-Canadian Bank of Commerce.
JAMES MASON, Manager

JOHN F. NOTT,
STOCK BROKER,

96 ST. FRANCOIS XAVIER STREET,

MONTREAL.
All Stocks, Bonds and Securities dealt i i for Cashor on Margin.
Gold and Foreign Exchange bought and sold.
Ail orders will be attended to promptly.

BARNSTON BROS.,

STOCK BROKERS,
Members of the Stock Exchange,

NO. i HOSPITAL STREET, MONTREAL.
Transact a strictly Commission Business.

P. S. BARNsçtoN. A. S. BàansToN.

Financial.

Hime Baines & Co.,
STOCK BROKERS,

20 King St. East, Toronto,
Buy and seli on Commission,

.Stocks, Bonds, and Debentures.
Mortgages Negotiated.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

LAWRENCE BUCHAN,

STOCK BROKER,
(Member of the Stock Exchange)

General Financial Agent,
Orders for Investment or on margin promptly at-

tended to.
22 King Street East, - - Toronto

. B. ALMON. L. C. MACKrNTOsH,
(Late Bank of Nova hcotia.

ALMON & MACKINTOSH,
BANKERS BROKERSI

AND

General Financial Agents,
HALIFAX, N. S.

Ail branches of Banking and B ichange Business trans.
acted.

Collections made without charge. Are prepared to
give every information regarding business concerne inthe Maritime Provinces.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,
CORNER HOSPITAL ST. AND EXCHANGE

CORT,

MONTREAL.
J. D. CRAWFORD. 0E0. W. HAMILToN.

E. FORD,
STOCK AND SHARE BROKER

MemL of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and ail classes of
negotiable securities, bought and sold en commission an don Margin.

HENRY C. SCOTT
STOCK AND SHARE BROKER,

(Member of th Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTREAL.

Jaes. S. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
HaMtfax, N. S.

Tranact a General Banking Business. Exchange pur.
chased.Drafts on London, New York, Boston, and Montrseulat lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiaMesecurities bought and sold.
Collections made on ail accessible points
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The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.,
HUGHSON ST., HAXI.TON.

We are now receiving our

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Go.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY BTS.,

MONTREAL.
SPRING AND SUMMER Samples sent by mail when desired.

Stook of Dry Gooda.

Full lines of

BRITISH, AMERICAN AND CANADIAN

MANUFACTURES.

Hochelaga and Cornwall Cottons,

ADAM HOPE & 0O.,
T EO N ]MEDR O "EA.N'LT',

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
HAMILTON.

ADAN BRown. H. W. ROUTE

NEW FALL DRY GOODS,,
FULLY ASSORTED STOCK.

Dundas Cotton Manufactures,
FULL STOCK OF ALL BRANDS.

Thomson, Birkett and Bell,
HAMILTON.

The Leading Wholesale Trade of Montreal.

JOHN TAYLOR & BRO.,
Represent makers of the best quality only of

Boiler Makers' Supplies.
E. S. Buckley's American Iron

Plates. Every plate stamped and warranted.
Morris, Tasker di Co's. Charcoal

Iron Tubes.
Every tube stamped and warranted.
Correspondence i vWtedU E

OFFICE & WAREHOUSE:
16 St. John St., Montreal.

A. RAMSAY & SON,
Manufacturers & Importera of White

Lead and Colore Cround in Onl.
A full stock of GLASS, in Star Diamond and Plate.

O ILS-In Raw, Boiled and Pale Poiled,of Blundell's and
other makes.

" Lubricating, Lard, Refined & Brown Seal Cod,&c
EN MISCELLANEOUS-Glue, Sand Paper, Brushes

of all kinds, and a full stock of all the miscella-
neous requirements of the Trade in our line.

Warehouw e-37,39 and 41 Recollet Street.
Factory-ió to =a cor. College and Inapector Streets,

N. S. WHITNEY,
1 :nporter of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

E4 ST. HELEN STREET, MONTREAL

W. and F. P. Currie and Co.,
zoo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
S u, P ts, Paving Tiles
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead, Flue Covers, Chimney Tops

SR ad, FIRE BRICKS, Fountais,
Dy Whitedo, DRAIN PIPES,

P ENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF

Sofa, Chair and Bcd Springs.
A large stock always on hand. 84-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, Wiliam and Dalhousie Streets.
Office and Wareouse--ao Wellington Street,

MONTREAL.

THOS, ROBERTSON & CO.,
9, i 1 & 13 Chenn.ville St.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Importera of Engineers', Boller-makers', Steam-
fitteris', Plumbers' ami Gasfitters Supplies.

Dealers in Pig Iron and Metals generally Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pi nd
Fittiu , Galvaized Iron, &c. Engineers' Stoc and
Dies, Wbitworthls Thrad.

Orders taken to import on favorable terms.

CASSILS, STIMSON & CO,;
IMPoRTERs oF

Forei~n Leatars alld Shoc Gooda,
Commission Merchants in

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union M1lis, 55 and 57 College Street,
MONTREAL.

ROBERT STEWART, JR.,
PRODUCE AND COMMISSION

Grey Nun's Buildings, 27 St. Peter's St., Montreal

Liberal Advanoes made on (onsignmenta.
REFzREzNcas.-Hon. Henry Starnes, Pres. Metropoli

tan Bank, Montreal; Mesrs. S. Greenahields, Son &
Co., Montreal.

The Leading Whole.ale Trade of Montreal.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

Agents for LOWMOOR and STAFFORDSHIRE
IRONS.

KRUPPS' Celebrated Cast Spring Steel Tyres,Axles, &c.
Solid Drawer Brass Tubes, Wheels, Injectors, and

Geceral Supplies.
A Stock of KRUPPS' CAST SPRING STEEL,

RAILWAY SIZES, on band.

W J. M. JONEÈ. J. B. BURLAND.

B. HUTCHINS,
GENERAL BROKER

And Commissiin Merohuat,
30 ST. FRANCOIs XAvIxR ST.

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dtc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

J. H. SEMPLE,

Importer and Wholesale Grocer
53 St. Peter St., cor. Foundling,

MONTREAL'

PARIS (Franoe,)

GUSTAVE BOSSANGE,

GENERAL COMMISSION MERCHANT

AGENCY IN MONTREAL:

BOSSANGE & GARDINER,

30 Hospital Street.

THE CANADIAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St., "

Agency-ea Front Street West, Toront
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rhc Laaading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

ANDi

Wholesale Dealers in-
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL SrREEr, NIONTREAL.

K E R R'S
"'NE PLUS ULTRA "

SIX GORD SEWINC COTTON
FOR MACHINE OR HAND USE

Nothing botter could be diesired.
Orders received from Importing Firms in the trade

A full assnrtment always on hand.
Orders solicited by

JAMES L. FOULDS,
30 & 32 Lemoine Street,

Soe Agent for Canada. MONTREAL.

SHAW BROS. & CASSILS-
TANNERS,

And

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,

ENGLISH WHOLE KIP,
Prunella Linings, Elastio Webs,

and every description of
SHOE MANUFACTURERS' GOODS

WHOLESALE.
18 Lemoine Street,

MONTREAL.

MACDONALD,

'MOODIE

& CO
WHOLESALE

HIAT TERS
AND

FUR RIERS
%une' Buildings, 35 & 37 St. Peter St.,

MONTREAL'I

The Leading Wholesale Trade of Montreal.

OUR FAL L
Importation is now forward.

By Monday next the 23rd Instant,
we wil be prepard to show an entirely complete

assortment of STAPLE and FANCY DRY
GOODS.

Rohoflso'ls, Ibloi & co's.
LEMOINE AND ST. HELEN STREETS,

MONTREAL,
NOTE.-In stock full ranges of Hochelaga Cottons.

dé do Cornwahll d
I d bter Mills'

undas

CLARK & COMP'Y,

ANCHOR !RIA WORS,
.A.ISLID-ir,

would call attention to their

BEST SIX-CORD EXTRA QUALITY,
specially manufactured for Hand and Machine Sewing.

Orders received from the Wholesale Importers only.
CEORCE W. MOSS,

Agent,
136 McGill Street, Montreal.

JESSOP'S
FAMOUS TOOL STEEL.
A. C. LESLIE & CO., Montreal.

CLARK'S ELEPHANT
six CORD

SPOOL -COTTON
TRADE MAIUL

Is recommended by ail Sewinn Machine Agents, as the
BEST for Machine Sewing.

Orders received from Importing Houses in the Trade
anly.

A Full Assorted Stock always on hand.
Price Lista furnished on application.

BIRKS & WILSON,
Sole Agents Dominion of Can.,

i St. Hele Street, Montreal.

CAST-IRON PIPE,
6, 4, and 3 Inch,

IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,

Also in stock.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS'MATERIALS, BRUSHES,&C
310, 312, 314, 3r6, St. Paul Street & 253, (255, 257 Commissioners Street,

MONT R E AL.

The Leading Wholesale Trade of Montreal.

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF

PIG IRON, CHEMICALS,
Teas, Scotch Refined Sugars, &., &..

432 to 436 St. Paul Street,
MONTREAL.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES,
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGrS, 135 ST. PETER ST.,
MON TRE AL.•

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1876 REMOVAL. 1876
SPRING TRADE.

T. JAMES CLAXTON &
MONTREAL, MANCHESTER,

Canada, England,
DRY GOODS IMPORTERS.

Co.

We shah move into our new warehouse (said to be the
finest and moat complete in the Dominion) on the

FIRST OF FEBRUARY.

Our Spring Stock je NOW ARRIVING and will be
ATTRACTIVE and COMPLET E.
T. JAMES CLAXTON & CO.,

ST. JOSEPH ST., MONTREAL.

mercantile Sumnmaryj.
THE Town of Belleville shows a deficit of

822,023, and a committee, consisting of Mr.
McGibbon of Lindsay, and Mr. Morden of
Napanee, have been appointed to look into its
finances.

OuR postal service cannot make ends meet
for the fiscal year 2874-5, forty-two million
letters and thirty-one million papers were
carried by the post office department, and the
deficit approached 8300,000.

AT a public meeting held in this city last
week it was resolved to petition the City Coun.
cil to draft a by-law offering Sroo,ooo bonus to
any responsible company who shall establish
works here for smelting iron. This is a matter
we will refer to again.

A company with Szo,ooo capital is about to
work the peat-1ed near Newtonville Ont. They
have a " Dodge Patent " machine which will
cut a hundred tons per day. This material is
now regularly in use by the Grand Trunk R. R.
on their eastern section, and is an economical
fuel.

A STEAMER is being constructed at Montreal
for the Government, which will be used for the
purpose of receiving passengers and mails from
incoming ocean steamers, and landing them at
Rimouski, thence to be conveyed westward by
rail, saving a number of hours in time. * The
boat is to be ready for the post by spring.
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The Leading Wholesale Trad of Toronto. The Leading Wholesale Trade in Toronto.

THOMSON and BURNS,
IMPORTERS OF

Shelf& HeavUy Hardware,
Crockery, China, Glassware.

AND DEALEKS IN

Canadian and American Vanfactures
oF

HARDWARE AND AGRICULTURAL

1IMPLEMEN TS,

10 &. 12 Front Street West, Toronto.

SPRING, 1876.

GRAY, RENNIE & CO.,
25 Front Street West, Toronto.

OUR STOCK THIS SEASON WILL BE THE

MOST ATTRACTIVE
We ever Imported.

GRAY, RENNIE & CO
A SHIPMENT Of iron ore was sent to Cleve-

land ia Toronto, last Saturday. from the
Snowdon mines hi Peterboro county. More is
going the sarne road from the same place.

THE report of the Commissoners appointed to
look into the Bay Verte Canal scheme, bas
been made public. It is unfavourable to the
canal as a measure of practial utility.

A BILL was introduced on Monday into the
United States Senate by Mr. Conkling, to facil-
itate the transit of merchandise from Canada
through American territory.

IT is currently stated that Sir A. T. Galt will
shortly visit the West ladies clothed with some
authority from Government to investigate tae
important subject of closer trade communica-
tion between those islands and Canada.

DUNDAS is to have another screw manufac-
tory. The American Screw Co. of Providence,
R. I., bas purchased land in that town,and con-
templates the erection of a building 150 feet by

30, giving employment to five hundred hands,
and having a capacity of ten thousand gross of
screws daily. The American business of this
company bas not been very profitable, but it is
believed it will not be altogether abandoned.

THE Cuban sugar and to bacco crops are suf-
fering from the protracted drought. It is esti-
mated that the former will fall short two
hundred thousand tons or thirty per cent. of
the general average, while the tobacco is almost
completely ruined for want of rain at the proper
season of growth.

A NEW industry is likely to spring up from the
discovery a short time since that excellent
molasses and sugar can be produced from In -
dian corn. A sugar mill in the Western States
bas tried the new process, and bas made a
quality of molasses superior to that obtained
from sorghum. The syrup, it is thought, can be

WALKER, EVANS & Co.,

Manufacturera, Importers and Whole-

sale Dealers in % /

B0OTS AND SHOES,
No. 15 PHRNIX BLOCK,

FRONT STREET WEST,

TORONTO.

P. G. CLOSE & CO.,
WHOLESALE

GR OC ER S,
TORONTO.

59, 6x and 63 Front St. East,

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
AND

GENERAL MERCHANTS,

No. 65 Front Street East.

TORONTO.

made to granulate for sugar after some experi-
ence. If this be true it is an important matter.

THE penitentiary at Kingston is unusually
full. Over 6oo prisoners are now confined there.
With this condition of things, the scarcity of
employment, and the consequent temptations
to .tealing and other misdemeanors are no
doubt greatly chargeable. The contractor for
the prison labor bas not efiected bis arrange-
ments for work, and the convicts are'almost idle.

MEssRs. Laslett & Russell, hardware dealers,
through losses by bad debts, and probably too a
large lock-up with the Joseph Hall Manufactur.
ing Company of Oshawa, have been forced to
stop payment. The firm is a young one, having
bought in 1871 the stock of the late Jno. H.
Evans, and although they were presumed to
have made money by the rise in metals of late
years, they have suffered from the more recent
shrinkage and from the unfavourable times.

THE failure is announced of Messrs. R. & J.
White, general merchants, in Pembroke. It was
brought about by the connection of Mr. R.
White in the lumbering business with E. B.
Eddy by whom we are told the firm lose a heavy
sum. From the extent which their business had
reached and the credit they engaged it is likely

The Leading Wholesale Trade of Toronto.

ExtraQuality
CANNED GOODS.
PEACHES, TOMATOES,

Ce CORN,
0 EGG PLUMS,

CHERRIES(W

CM APPLES,

PEARS,

STRAWBERRIES,

Hite), CHERRIES (Pitted).

PEAS,

APRICOTS, &c., &c.

JAMES SHIELDS& 00.
1875. FALL. 1875.

STOCK COMPLETE,

LARGE, WELL ASSORTED,
AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST-

71 Cannon Street,
Manchester, England.

TORONTO.

HENDERSON,
BOSTWICK & Co.

IMPORTERS OF

MILLIN[BY & FANCY G90S
Manufacturers of Straw Goods.

58 FRONT ST., WEST,

TORONTO.

they owe from ten to fifteen thousands pounds.
There is no statement yet made of their assets.

AN experiment respecting the productiveness
of bees bas been made by Mr. W. C. Wells at
Thurlow, near Belleville, in this Province, with
very satisfactory results. From fifty-nine hives
of Italian bees this gentleman last summer ex-
tracted 5,750 pounds of honey. One hive lost
its queen, and it was united with another. In
ten days, when the clover was in blossom, this
double hive produced 171k pounds of honey.
As the hive was on scales and was weighed
every morning the accumulations of each day
could be ascertained, and one day alone not less
than 38 pounds were collected.

MR. A. C. SUTHERLAND, of the dry goods
firm of Sutherland & Fleming, Montreal, is
missing. The reason for his absence is thonght
to be a desire to escape from the harassments
of law-suits and counter law suits in. damages,
arisng out of some patents which he was foolish
enough to purchase and give notes for at enor-
mous figures, from some American speculators.
Saddled already with a heavy loss, and threat-
ened with actions by men, against whom h
had taken extreme proceedings, he is presumed
to have left for California. We have heard of
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

THOMAS LAILEY and CO.,
IMPORTERS

AND

Wlolesale Clothiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

MACNAB & MARSH,

WHOLESALE

HARDWARE MERCHANTS,
5 Front Street East,

TORONTO.

him in Toronto, as having sold a part of his
stock here a few weeks ago. We believe he
has creditors, both abroad and at home, who
Cannot be expected to withhold their hands from
his effects if he does not show his whereabouts.

AMONG the startling events is the disappearance
of Mr. William Leitch, of the firm of Leitch
MacLean & Co., importers of iron and chemicals
n Montreal. Ôn Monday last he leit his watch

andi keys in a drawer, together with a note stat.
ing that business and other troubles had proved
too much for his endurance and he would put an
end to himself by drowning. No clue has yet
been obtained by which it can be learned
whether he carried this purpose into execution
or not, and it is still hoped he may be found
alive. Mr. Leitch is well and favourably known
in Canada, having been for years in the old firm
Of Messrs. Young, Law & Co. It is five
years or more since he organized the firm
here to which he belongs, and of which the
Parent house is in Glasgow, Scotland. An
estimable gentleman and a very careful business
"lnan, he had yet made some heavy loss which
Weighed upon his mind although they do not
affect the solvency of the firm.

W learn that the Council of Chicago, ac.
Cording to the provisions of the city charter, are
takiing steps to enforce a tax of two per cent. on

e net receipts of all foreign insurance corn.
anies doing business in that city.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,
MANUFACTURERS. IMPORTERS AND HOLFSAI IF

DEALERs IN

Boots and Shoes,
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

Childs & Johnston,
Manufacturers and Importers of

BOOTS & SHOES,
51 Yonge Street,

TORONTo.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAIBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Official Assignee.

THE largest cotton mill in this country is in
course of erection at VallcyfieU4 near Montreal.
The main building is two hundred feet long by
roo feet wide, and is five storeys in height.
Near this structure is another three-storey
building, sixty-five feet by forty-five. All the
walls are of stone. To drive the 37,500 spindles
and the 700 looms, there is a od water power
and three turbines of about ý5o horse power
each. A bleachery capable of bleaching every
week o,ooo pieces of forty yards each, is
also being constructed, and it is claimed that
the annual capacity of the mlf*will be six mil-
lion yards, or 3,500 pieces of medium white
shirtings per week. The comipany is a strong
one, and on the directorate we notice the names
of Sir Hugh Allan, Messis. Alexander Cross,
Wm. Angus, J. K. Ward, -. F. Gault, J. R.
Thibaudeau, John Pratt, E. K. Greene and
J. Hodgson.

MONTREAL TRADE RETURs.-Our corres-
pondent sends us the foliqwig statement re-
specting the value of the pdacipal articles im-
ported during the month .January 1876, with
comparative figures for JaumAry, 1875,!as record-
ed at the Montreal Custom House. The total
value of imports for last n.eth was $1,159,345
against b2,011,145 in Jamuary of last year,
which shows a decrease c( r,8oo:

Cigars .................
Cheese..................
Chicory, roasted or groun
Coffee, green .........

1875.
$21,721

26
1,450

572

1876.
014,681

38

4,641

The Leading Wholesale Trade of Toronto.

TO MERCHANT TAILORS.
are now showing a splendid assortment of

Fancy Trouserings,
Worsted Coatings,

Nap'd Overcoatins
Beavers,

Black Broads & Doeskins,
and a full range of

Tailors' Trimmings.
Terms Liberal. HUGHES BROTHERS.

Toronto, 6a Yonge Street, Oct., 1875.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys,
MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West,
TORONTO.

9i to 97 St. Peter Street,
MONTREAL.

F.ALL 1875.

JOHN ROBERTSON, SON à CO,
Offer complete stock in

DRESS GOODS,
WINCEYS,
BLACK LUSTRES,
STAPLES,

Ready for the inspection of Buyers visiting this market

JOHN ROBERTSON, SON & CO.,
24 & 26 Wellington Street West.

Fish, salted or smoked....
Hops ..................
Lard and Tallow ........
Meat, fresh, salt'd or smok'd
Coal oil, Petroleum, &c..
Brandy..................
Spirits in flasks ..........
Tea, Green and Japan ....
Tea. Black ..............
Sugar ..................
Candy and Confectionery..
Tobacco ................
Mace and Nutmegs ......
Dried Fruits .........
Jewellery and Watches
Cottons ..............
Fancy Goods............
Furs ....................
Glassware ..............
Hardware ............
Harness and Saddlery ....
Leather, Boots and Shoes
Leather or imitations ....
Silks and Satins..........
Woollens•.............
Wearing Apparel ........
Leather, Sole and Upper..
Books ..................
Iron ....................

16 i

2,561
9,636

461
30

1,058
103,933

2,039
54,035

500
1,980
z,465
6,225
5,66o

171,876
22,480

1,842
2,989

37,663
2,209
4,114
7,056

28,968
131,199

8,369
5,452

10,697
15,425

1,834
8,306

66,535
333

15,837
2,050

38,498
9,547

41,128
3,037

477
1,136

13,319
15,400

332,856
49,988

1,933
4,394

75,632
4,771
3,490
9,612

70,603
355,723

15,8ro
7,983

ro,364
24,818
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The Business in Canadian
Manufactures

Carried on at HAMILTON, under the firm of D. Mc.
INNES & CO. has been merged into the business of

MOINNES BROS. & 00.,
By whom it wilI be continued as here-

tofore.

Referring to the above

McInnes Bros. & Co.
desire to announce to the

TRADE OF WESTERN ONTARIO,
That they are now receiving deliverirs of their new

SPRING TWEEDS,
From aIl the principal Manufactories in the Dominion.
Their travellers will be ready by the first week inJanu-
ary to submit very full and attractive ranges of New
Patterns. and trust that buyers of these goods will re-
serve their orders until they have seen their samples.

THE MONETAI¶Y TliES,
AND '1 RADE REVIEW.

TORONTO, CAN., FRIDAY FEB. 18, 1876

TRADE AND NAVIGATION RE-
TURNS.

The Trade and Navigation Returns laid
on the table of the House of Commons at
the opening of the Session, supply, when
carefully examined, a complete explanation
of the depression that now prevails, and of
our recent heavy financial embarrassments.
The summaries of exports and imports for
the last few years have appeared in the
daily journals, but we will reproduce them
now in a somewhat clearer form and assist
our readers to draw such conclusions from
thein as the case requires. The figures
refer to the years that have intervened
since 1868, and every one who is acquainted
with the business of Canada will recognize
in these that a period of very distinctly
marked progress, commencing very gradu-
ally, and proceeding at a more rapid rate
year by year, finally culminated in the
inflation which was brought to so sharp a
conclusion about a year ago. The periods
named all end on the 30th June:

Excesa of
Importe. Exports. Imports

over Exiorts.
1868..$73,400,000 857,500,000 #15,900,000
186g.. 70,400,000 60,400,000 10,000,000
1870.. 74,800,000 73,500,000 1,300,000

There we reach a point that deserves
attention. The productions of the country
represented by its exports of farm and
forest' produce, together with mines and
fisheries, had been getting larger and more

valuable every year, bringing increasing
monetary ease, and larger profits to traders
and capitalists. As a consequence the
value of all kinds of property rose. Tim-
bered lands especially felt the influence and
almost fabulous stories were current of the
manner in which single lots and large
tracts had doubled and trebled in value
year by year until sometimes an increase
of twenty fold had been obtained in five
years. Canada was never more hopeful
and buoyant than at this period, and the
hopefulness and buoyancy had a solid and
reasonable foundation for the most part.

But it happened with Canada as it invari-
ably does with England. A period of pros-
perity and money making always leads to
inflation; to straining of credit, to over-
trading, over-borrowing, and over-produc-
ing. And so it did here, as the following
figures plainly show:

Excess of
Imports. E xpart s. Imports

aver Exparts.

1871 . .6 96,oo,o0o e 74 ,0oo,000 $220ooa,000
1872 .. i11,400,000 82,00,0 29:400,000
1873 .. 128,ooo,ooo 89,700,000 38300,000
1874 .. 128,200,000 8Ç,300,000 38,900,000
1875 .123,000,000 77,800,000 45,200,000

In considering these figures let us say
that we have long been of opinion that our
exports were more than is shown by the
returns. Large quantities of goods, we
believe, leave Canada by rail without any
note being taken of them, and we do not
believe that the balance of trade is really
so much against us as has been. shown.
Still, for purposes of comparison between
one year and another, and especially
between one period and another, the
returns are sufficiently accurate.

Let, then, the difference between the
first three years and the last five years be
noted. Up to 1870 there was a constant
increase in the total exports without any
corresponding increase ii imports, and at
length the two items nearly balanced each
other. After this we find an immediate
increase of $22,000,000 in the imports with
the merest trifle of an increase in exports.
After this exports rose in value $15,000,000,
but imports rose *32,000,000. From this
to 1875 imports declined *5,ooo,ooo, but
exports declined $12,000,000, and the final
result of the whole movement is that the
excess of imports was greater for last year
than ever. An excess of $45,ooo,000 on a
total export of 877,000,000 is plainly
unhealthy. Even allowing that our exports
were $5,ooo,ooo more than the returns
show, there would still be an enormous
excess in proportion to the total.

The operation of an excess of this kind is
cumulative. To appreciate the full bearing
of it we must see what the total for several
years amounts to. Casting up the figures

of excess from 1871 to 1875 we find it reach
the astonishing figure of $173,8oo,ooo.
According to the returns, we imported this
enormous amount in five years more than
we exported. Even allowing that exports
were underrated $5,000,000 a year, we
should still have an excess of $150,000,000.
But taking the exports as underrated even
$I0,ooo,ooo a year, we have even then an
excess of $123,000,000.

Now,whatever view we take of the vexed
question of the balance of trade, there can
be little doubt that a large portion of the
above represents an increase of our foreign
indebtedness, and indebtedness that bears
interest in one shape or another. The
country as a whole, or the several Prov-
inces, or municipalities, or corporations, or
traders, have to share this additional bur-
den amongst them. And after considering
the loans that have been effected by the
Government on account of railways, and
loans effected by companies-railway or
atherwise-we cannot but conclude that
during the last five years there has been on
enormous increase of our mercantile in-
debtedness to English houses. That Eng-
lish merchants have been pressing goods
on their customers abroad during the last
year or two at an unusual rate is a fact well
known to all who are familiar with our
trade. A good deal has been said *of the
American manufacturers making Canada a
slaughter market, which is to a certain
extent true, but probably will not be much
longer. But, as has been pointed out in
the House of Commons this week England
has made Canada a slaughter market too.
She has poured her goods into Canada at a
rate that used to be entirely unknown.
And credit has been given in a most reck-
less lashion. Houses that could buy a few
thousands with difficulty at home, have
been able to buy ten times as much with
comparative ease in England. The result
of the whole lias been an astonishing
increase of mercantile indebtedness, and a
piling up of burdens which the country will
not be rid of for years to come.

Let it never be forgotten that this indebt-
edness bears interest. Whatever has been
borrowed by the Government has added to
the permanent debt of the country. And
we doubt much whether the objects on
which the money has been spent will yield
any revenue, either directly or indirectly,
for a long time to come. The debt, there-
fore, will press upon us without any corres-
ponding benefit to the large majority of
our taxpayers.

In connection with the above figures,
showing how our foreign indebtedness has
been increasing, we append a statement
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showing how the internal indebtedness of
the mercantile community has been grow-
ing during the same period. The loans and
discounts of the banks-apart from loans
On stocks and loans to the Government-
Were as follows for the month of July in
each of the years undermentioned:

1871 .................. $ 77,000,000
1872 .................. 102,000,000
1873................ 107,000,000
1974 .................. .119,000,000
t875 .- •............... 123,000,000

These figures are significant. When our
rnerchants and manufacturers had to carry
such an increasing load of debt both abroad
and at home, it is no wonder that we had
such a complete breakdown as was exhib-
ited last year. And the only way to pros-
perity is to reverse the process.

NOVA SCOTIA COAL INTERESTS.

Coal miners in the Maritime Provinces
take a gloomy view of their position, and
they are looking to an adjustment of the
Dominion or American tariffs to bring about
a change for the better. The report of the
little Glace Bay Mining Conpany, which
held its annual meeting a few days since,
says that the coal trade of Nova Scotia

nMay look in vain for any imiprovement so
long as English and American coals are ad-
litted free of duty, and ouf c als have to
Pay a royalty of ton cents per ton, or equal
t'O twenty per cent. on the cost of mining,
and are met in the United States by a duty
0f seventy.five cents gold per ton. If we
do not get some protection we must work
Our mines for nothing. Notwithstanding
that no additional expenses have been in-
curred in connection with our works, our
fnancial statement is barely as good as last
Year."

There are circumstances in this to be
Considered.. The question of protection to
coais in that Province is of interest to the
consumers in this. It would not be right in
a Government to benefit one part of a coun-
try at the expense of another part. Any
assistance, so far as we can see, given by
Oir Government to Nova Scotia miners,
Mneans higher prices in Ontario, by keeping
back the product of Pennsylvania. In our
Climate coal is a commodity of prime neces-
sity, and nearly as indispensable as food it-
Self, and it should be made as accessible as
POssible to every one. We hardly think
then an artificial assistance should be given
tO our brethren in Nova Scotia, which,
While compensating them for the disadvan-
tages of nature, would bear heavily upon
US. Certainly, unless they can lay coals
down here as cheaply as Americans, they
must look to other places of outlet when

all royalties are removed. Their interests
do not come under the class of protection
to industries. They do not import materi-
als and ask their labors to be guarded, but
they are asking a natural product to be
raised in price. This kind of protection
cannot, we think, be looked *upon in the
same light as protection to manufacturing,
which repels the aggression skilled labor in
one country makes upon skilled labor in
another. Coal miners do not create, they
only produce, or bring to market what
nature has given them. Then, as in the
case of agriculture, they should be satisfied
with the price their commodity will bring.
What is asked for by some cannot be looked
upon in any other lîght than as a drawback
or bounty. And this, we reasonably con-
clude, it would be wrong to give. There
are many in the Maritime Provinces
thoroughly convinced that this trade will
not revive until access is gained to the
markets of the United States. Before look-
ing abroad, however, for the removal of
restrictions, all cause of complaint should
be done away with at home. The payment
of twenty per cent. on the cost of mining as
a royalty is excessive, and ought to be taken
away altogether. Let it be abolished. And
if the Morrison tariff now under discussion
in Congress is adopted, the Americans will
admit coal free of duty, and then Nova
Scotia miners may send their products
where they think best. But their natural
position points them clearly to the eastern
American cities as the most likely con-
sumers. And we will be happy to see this
outlet thrown open to them.

BUILDING SOCIETY MEETINGS.

A considerable portion of our space is
again occupied with the Annual Reports of
Loan and Saving Companies. Some of
these institutions, though comparatively
small, serve a very useful purpose in their
several localities. An acquaintance with
their working and a knowledge of the func-
tions they perform, has done much to
remove the prejudice that formerly existeld
against them. Institutions of this class
have an advantage over the Banks, which
loan their money only on short dates, while
the Societies lend for a term of years ; and
if these loans are properly invested in farm
improvements,orin buildings and machinery
which give employment to all classes ofwork-
men, and tend to develop the locality where
they are situated, they cannot but be bene-
ficial. Another very important feature is the
encouragement they give to the laboring
classes to save their money and invest it at
a reasonable rate of interest. These sums,
though they are often received in small

amounts, accumulate rapidly, and form a
fund whi,:h when distributed benefits the
whole community.

The statemeit of the Ontario Savings
and Investment Society shows that the
business of the Company continués to pros.
per. Withthe exception of the deposits,
which-exhibit a slight decrease, all the de-
partments have shown an increase over the
previous year. The investments, which are
made upon freehold property, amount to
$1,104,753. After paying the usual divi.
dends an addition of $7,0o, has been made
to the Reserve »Fund, which now amounts
to $124,300.

The third annual meeting of the Midland
Provident Loan and Building Society waa
held in Port Hope on the 1st inst. This
young Cdmpany appears to be appreciated
in the wealthy district where it is located.
Although it has only completdd its third
year, its' deposits, we learn from the state-
ment submitted, have been increased$1 3 ,50d
and now amount to $67,ooo. Considering
the condition of the money market, the in-
crease has been large. The loans foot up to
to $83.696, and the profits of the year were
$18,396 ; of thlis sum $4,400 were added to
the Reserve Fund. A by-law was adopted
authorizing the issue of 85o,ooo additional
capital, and this now makes the authorized
c ipital $250,000.

The directors of the Security Loan and
Savings Company, which is to be the new
name, of this institution, have obtained
authority to issue $îoo,ooo additional stock.
$50,000 Of this amount is to be issued to the
shareholders at a premium of 5 per cent.,
nearly all of which has been subscribed,
making the capital now $250,000. This is
sufficient to enable the Company to issue
debentures. The sixth year of the Com-
pany's business appears to have been a
prosperous one. The net profits were
#18,457. Au addition of $3,559 was added
to the Reserve Fund, which is now over
$8,ooo.

THE CITIZEN'S INSURANCE
INVESTMENT COMPANY.

AND

We have many times in the past three or
four years found ourselves in opposition to
the management of this Company. And
whetiever any reference was made to it we
have distinctly reserved to ourselves the
liberty of acting according to our own rea.
son and conscience in dealing with its
affairs as they came before us. We intend
to do so still with it an - every other public
institution in this country that comes with-
in the scope of this journal. Whatever
doubt was cast upon its title to public con.
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fidence in past years was just, strong as
were the efforts made to repel it. We

mantained the insufficency of Sîoooo as a

basis for a fire, life, accident and guarantee

business. Often when the Company could

not fully venture its" business before the

public in an annual report our columns

have furnshed information not found else-
where, and have raised questions respecting
a re-insurance fund never proviced for.
Why the deposit, too, was not made at
Ottawa was not overlooked. But the report
given in another column shows a better
state of things, and we cannot help thinking
that some of its merits, at least,sprung from
our former criticism, and that we share with
the management in their congratulations
upon a full and elaborate statement of the
Company's condition. This will no doubt do
much to strengthen public confidence. The
surplus, it is true, after providing. for all

liabilities, in accordance with law, is not
large, but it is gratifying to know the insti-
tution is secure. A good deal of inform-
ation respecting their standing and oper-
ations, not previously published, is supplied.
The total assets of all the departments are
represented in the general financial state-
ment at $290,873, and the amount under
insurance at 617,348,862, which is an in-
crease of $4,712,574 on that of the former

year. In the guarantee department the
expenses appear to be considerably in
excess of twenty-five per cent of the receipts.
The losses by fire have been about forty-
five per cent. There is sufficient to re-
insure the risks of all departments and
leave a balance. We are, at length, happy
to find this Company giving satisfactory
assurances to the public of a safe basis,
and anticipate still greater stability when

its cash capital and deposits are increased.

The directors are acting wisely in applying

to the Government for power to separate

the life funds from those of the other

departments, a step we ý -ve always insisted

on, and in determining four the future to do

a safe rather than a wide-spr ad business.
Looking at this Company now, k fter it has

advanced to a position of security, we are
willing to forget some features in its past
history and look forward to the honourab'e

success towards which the directors now

appear to aim.

THE PUBLIC ACCOUNTS.

These accounts were laid on the table oi
the House of Commons with most com-
mendable promptness, but as they are only

made up to the 3oth June last year, they

do not afford much light on the great ques

tion of diminished revenue which pressei

so heavily at present.

Up to that time there had been an
increase rather than a decrease. The
causes which have been operating so pow-
erfully of late had not then made themselves
felt. It was only during the last half of

1875 that imlortations fell off and revenue
decreased ; and it is only by bringing a

supplementary statement down to the pre-
sent time that the actual position at preseit
can be estimated. This will no doubt be
done when the Finance Minister brings
down his budget.

The ordinary income and expenditure of
the Government in 1874 and 1875 were as
follow :

Receipts. Expenditure.
1874............ .24,200,000 $23,300,000
1875............ 24,6oo,ooo 23,700,000

These figures are very satisfactory so far
as they go, and it may be worth while to
analyze the statements and show what the
principal items of receipts and expenditure
are.

Receipts may be classified as follows:

1874. 1875.
Customs duties ...... $14,300,ooo $15,300,000
Excise duties ........ 5,600,000 5,100,000
Post office............ 1,100,000 1,100,000
Public works (canals

and railways) ...... 1,500,000 1,400,000
Bill stamps .. ........ 209,ooo 240,ooo

Interest on investments 61o,ooo 840,000
Sundry items ........ 88î,ooo 620,000

$24,200,000
And expenditure as follows:

124,600,ooo

Interest on debt ...... $ 5,900,ooo & 6,700,000
Subsidies to Provinces 3,700,000 3,700,000
Cost of working canals,

and other public
works .............. 2,300,000 2,100,000

Cost of working post
offices ............ 1,300,000 1,500,000

Cost of collecting Cus.
tom duties ........ 650,ooo 68o,ooo

Cost of collecting excise 206,000 199,000
Cost of carrying on the

Government ........ .,66o,ooo 1,470,000
Cost of administering

justice and punishing
Criminals .......... go,ooo 89o,ooo

Cost of Militia, Mount-
ed Police and other
defences............ 1,370,000 1,470,000

Cost of Lighthouses and
Coast Service ...... 940,000 940,000

All other items ...... 4,400,000 4,051,000

823,300,000 23,700,000

There is one item of expenditure in these
accounts which calls for explanation. In

addition to the cost of maintaining public

works there is another item of $1,8ooooo,

called 'public works.' Now the cost of

new works does not form part of the ordi-

,nary expenditure of the Government, and

the item should not appear in this portion

of the accounts at all.

There is another item in the accounts

which is most obscure. The Finance Min.

ister has of course to deal with funds ap-

plicable to other than ordinary expendi-

tures, and includes them in a separate
statement. 'Ihis additional for 1875 is as
follows :

Receipts.
From Loans .................. $23,800,000
From open account ............ 3,400,000

$27,200,000
Expenditure.

Loans paid off ................ $14,300,000
Premium and Discount on new

Loans ...................... 2,2ooo0
Open accounts ................ ii,1oo,ooo

827,600,000

We take the above figures from a contem-
porary which ought to have accurate infor-
mation, and must observe that the item
"open accounts " which figures for such large
sums is one of the most loose and unbusi-
ness-like we ever saw in a statement of
public accounts. We shall revert to this
again.

INLAND REVENUE REPORT.

The figures of this report are much
simpler than those of the Trade and Navi-
gation Returns and call for very little
comment. The following are the items for
1874 and 1875 respectively:
Duty col!ected on 1874 1875.
Spirits ........ $3,500,000 $2,970,000
Tobacco ........ 1,401,000 1,430,000
Malt ............ 354,000 351,000
Petroleum.......:. 274,000 268,ooo
Malt Liquor · · ···. 25,000 29,000
Other Receipts--- 53,000 48,00

Total ............ 65,607,000 $5,096,o0o
The ýdecreased collection of duty on

Spirits, no doubt, arises from the taking
goods out of bond in 1874, in anticipation
of the rise of duty. This actually took place
from 63 to 75 cents per wine gallon, but
the increase did not check consumption, or
to any appreciable extent, increase smugg-
ling. Whether the above articles can bear
an addition of duty is one of the questions
which are of very pertinent interest at the
present moment., Not a ray of light has
been sufiered to escape as to the intentions
of the Government in view of the large
diminution of revenue beyond a statement
that economy of expenditure will be sought.
Very little, however, can be effected by
this, as all the larger items are of a fixed
nature. Our opinion is that additional
duties must be imposed somewhere.

MARITIME BANK.-We understand that
the Maritime Bank of St. John, New Bruns-
wick, has just completed arrangements for
opening an office in London, England, un-
der the management of Mr. A. F. Hinks,
formerly cashier of the Metropolitanl
Bank, of Montreal. This, we must admit,
is a singularly enterprising step for so
small an institution. When a bank whOse
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capital is less than half a million ; with a

circulation of $65,ooo, deposits of $72,000,
and a line of discount, all told, amounting
to the magnificent sum of $400,000,
walks boldly into London and takes

its place alongside the Bank of Mon-
treal and the Bank of British North Amer-
ica ; one must pause to take breath. It
makes us think of the old stories of little
Jack the Giant Killer storming the castles
of Wales. Jesting apart, however, this is
really a great pity. It is calculated to
bring Canadian banking into contempt. It
Will afford facilities for illegitimate business,
Which, whether availed of or not, will be a
standing temptation. We do not know
if the directors intend trying to sell the
bills of the Bank in Montreal or New York.
If they do, we must take the liberty of
seriously recommending them not to draw
on their London office.

RAILWAY AmD.-We were not able in our
last issue, through want of space, to refer
to the amount of aid granted by the Legis-
lature to the Railways from the Consoli-
dated Revenue Fund. ''he grants and the
portions assisted are as follow: Lake Sim-
coe junction, from Stouffville to Jackson's
Point on Lake Simcoe, twenty-nine miles,
*2,000 per mile; Belleville and North
Hasting, from the point of junction with
the Grand Junction Railway northward,
twenty-two miles, $3,000 per mile ; Cobourg,
Peterboro and Marmora, between Harwood
and Ashburnham, a distance of thirteen
miles, 2,00o per mile ; Credit Valley for
fifty-two and one-half miles, between Brock
Road and Ingersoll, z,ooo per mile, and
for :wenty-seven and a half miles between
Cataract and Elora, z,ooo per mile ; Strat-
ford and Lake Huron, between Stratford
and Listowel, about twenty-five miles at
the rate of $2,ooo per mile. The increased
aid mentioned by the act is the following:
Victoria Railway, from Lindsay to Kin-
mount, thirty-three miles, 82,ooo per mile;
Montreal and City of Ottawa Junction, from
the boundary between Ontario and Quebec
to Ottawa, sixty-six miles, $1,ooo per mile;
Midland Railway from Waubashene to
Midland Bay, thirteen miles, [1*,750 per
mile; Grand Junction, from Sterling to
Peterboro, forty-five miles, Sr,ooo per mile;
and the Kingston and Pembroke for sixteen
miles, between Sharbat Lake and the
Mississippi river, $3,750 per mile. We can
Only say, upon the matter at present, that
We are glad to see so unjust a system as
that of grouping practically repealed, by
Ireferring di9puted cases to arbitrators.

-The Co-operative Credit Bank, an unsound
institution which by dint of advertising has
fioated on the surface of London credulity since

August, 1874, failed some two weeks ago, and
the manager, R. B. Oakley, has been arrested
for obtaining money under false pretences. It
was assailed by the press since its commence-
ment, but Mr. Oakley under the cloak of religion
and by means of a journal which be carried on
out of the deposits, succeeded in obtaining

£4o,ooo from the public. The bank had
several branches in other English cities, and
these were kept up by lecturing on the excellen-
cies of co-operation. Depositors were deceived
by promises of security and 'an annual interest
of eighteen per cent. Whenever an attempt
was made to draw out money the manager
offered the shares of the Gilbert and Schroder
Gold Mines Canada Company equal to the
amount wanted. When the concern gave way
the assets were found to be ros. 6d., which with
the returns made from the various branches
made the amount of £6. The good security
and large profits are now anxiously looked for
by many, but are found by none. There were
some subscribers to the stock, and these if
worth anything will have to pay the claims on
the bank. What surprises us most is that an
institution of this kind, existing from the first in
an illegal manner, and attacked by the public
journals on every side, could openly keep itself
before the British public so long, when every
reasonable depositor must have known it could
never pay eighteen per cent. interest and loan
money at current rates.

-The Halifax Fire Insurance Company, one
of the oldest companies in Canada, has just
issued its annual report. This company was
formed in 18g9 with a capital of £50,oo in 100
shares of £5oo each, of which one-fifth was
paid-up, the balance being secured by bonds
and mortgages. In 1820 a dividend of to per
cent. was paid, and in the four years from 1831
to 1835 no less than 2o5 per cent. was paid in
dividends. Though this company was well
nigh crushed out of existence by the fires of
1859 and 1861, it still lived, and now in its
sixty.seventh year it shows a fair report. The
amount insured in 1875 was over two and one-
half millions of dollars, and at the close of the
year two and one-quarter million dollars were
on the company's books. The premiums re-
ceived amounted to 02r,054, the earned pre-
miums were &22,900, interest and dividends on
investnents amounted to 810,757, losses $i,.
616, and the nett profits were $18,213. The
paid-up capital is $120,000, the reserve 830,370,
and profit and loss, after paying the 1o per cent.
dividend, is $6,203. These sums added to the
increased premiums of 1875 give a total avail-
able asset of 8172,000.

-There has been a continuous fall, of late, in
the value of silver in the English money market.
The effect according to the London Times has
been sufficient to engage serious attention as
there is not apparently in existing circumstances
a counteracting influence of sufficient force to
stay the decline. This course of events was
evident, and was predicted as far back as last
summer. It is due to the large productions of

the Californian and South American mines and
the abundant supplies offered in the markets of
the Continent. Very few countries want to
buy, and of late the only ones that approached
the English market, which is only kept open by
the reduction of the price, were India and Spain.
All the European powers have sufficient for
their wants. Suggestions are being made to
arrest the decline but without some special in-
quiry it is likely to continue.

-In another part of this paper may be found
the sixteenth annual statement of the Equitable
Life Assurance Society. By comparison with
the staterent of the previous year we find that
the assets of the Company have increased
$4,057,332. The increase in the suplus to
policy holders has been 82,853,332, and will be
applied to the reduction of their next annual
premiums. After providing a reinsurance fund
there remains a surplus to policy holders amoqnt.
ing to $4,515,919.

-A few days since in this city an important
decision in insolvency was given by Judge
Duggan. A writ of attachment was issued to
an official assignee against a firm, but the day
after he took possession the firm made an as-
signment to another assignee. The point then
to decide was, which was entitled to possession,
and the judgment of the court confirmed the
first.

-Quite a movement has taken place in the
stock of the City and Districts Savings Bank of
Montreal. It is stated that Mr. W. Workman,
one of the original proprietors, has disposed of
his one-tenth interest in that institution to a
Mr. O'Brien, who is a fellow-countryman and a
clothier in that city. By this means a large
portion of the Hibernian race in and around
Montreal are as formerly induced to give their
patronage to the Bank. But there appears to
be some doubt and surprise expressed as to the
validity of the transfer of an interest of about
$125,000 to a gentleman in the clothing trade.

-From an address delivered at the ninth
annual meeting of the Ontario Dairymen's
Association held in Ingersoll last week, we learn
the amount of cheese exported from this
Province last year. This city exported 4,966,808
lbs., the districts east of it 16,ooo,ooo lbs., and
those to the west 27,613,560 lbs., making a total
of 48,580,368 lbs. sent out of Ontario in 1875.
Assuming it to be worth ten cents per pound the
value of this commodity is 84,858,036.

-We will publish in our next issue a copy of
the Act to secure uniform conditions in Fire In.
surance policies. It was our intention to give
it to our readers this week, bqt through pressure
on our columns we are compelled to hold it
over.

-The directors of the Reliance Mutual Life
Assurance Society of London have appointed
Mr. Henry Unwin as Assistant-Secretary, in the
place of Mr. David Skirving, whose death we
announced three weeks ago.
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fletingçs.
CITIZENS' INSURANCE AND INVEST-

MENT COMPANY.

The annual general meeting of the Citizens'
Insurance and Investment Company was held
in the Company's office, Montreal, on Monday,
the 7 th inst., the President, Sir Hugh Allan, in
the chair, There was a considerable attend-
ance of shareholders. Among those present we
noticed the following :-Messrs. N. B. Corse,
John Pratt, Henry Lyman, Adolphe Roy, J. L.
Cassidy, Sir Hugh Allan, Andrew Allan, A.
Cantin, Jos. Mercier, Louis Allard, John Auld,
Chas. Bruce, P. M. Galarneau, Hon. Judge
Berthelot, Jas. Donnolly, A. Provost, R. Ander-
son, T. J. Claxton, W. Smith, G. F. C. Smith,
Alex. Walker, Hon. D. A. Smith, E. H. Trudel.

The Chairman then read the report of the
Directors to the shareholders as follows

REPORT.

The business of the Company during the past
financial year, in the several departments in whichit is divided, is as fQllows:

PIRE DEPARTMENT.
3,649 new policies were issued, assuring$ 9,107,897 00Premiums thereon................... .......... 101,213 731,314 policies were renewed.................. 4,583,851 00Prem ium s thereon.............................. 3 9,162 20Gross amount of premiums

receiyed ............................ $140,376 18
Less re-insurance and re-

turn premiums ............... 8,186 13
Net premiums in 1875.......................... 132,190 05Amount re-insured during the year..... 725,292 00Gross amount assured and in force (of
which $725,292 00 is re-insured)............ 11,767,591 00Premiums thereon.............................. 131,469 29

GUARANTEE DEPARTMENT.
470 new proposals for the year were re-

ceived .............................................
130 new proposals declined and not pro-

ceeded with ....................
540 were completed, aasuriug ......

And yielding in annual premiums......
1,016 policies now in force, assuring......

Annual premiums thereon....-.............
ACCIDENT DEPARTMENT.

703 policies issued during the year, as-

Surin ........ .. ....... ...................reunàums thereon.....................
904 policies now in force, assuring.........

Premims thereon................

1,028,050 00

259,250 (0
768,8001 00)

7,644 75
2,889,400 00

28,212 62

1,489,000 (0
8,136 44

1,563,500 00
9,361 05

LIPE DEPARTMENT.
165 new proposals were received for...... 26,100 0059 declined and not proceeded with...... 103,600 00106 policies completed, assuring............ 161,500 00Premiuns thereon................. 5. il9 paid-up policies issued.............. 4,232 00693 policies now in force, assuring........ 1,128,371 00Premiums thereon ................ ........... 39,380 il

Taken together the Company's risks are :-
Risks.

F Ire ...................................... $1 1,7 67,591Guarantee............................ 2,588 ,400Accident........................ 1,563,5S(
Total...................................$16,220,491

Lie.................... 1,128,371
T otal................................... 1 7,348,862

Increase over 1874............ 712,573

Preminms.
*131,469 29

28,212 62
9,361 05

$169,042 96
39,38) il

$208,423 07

60,822 15
The following are the financial positions ofthe different departments of the business:

PIRE DEPARTMENT.
Receipts of Premiums

in the year ............... $132,190 05
Interest ........................ 434 59

_ -8 132,624 64Paymeut af Expenses... 26,497 31Lasses ................... 59,910 51
86,407 89

-- $62675
GUARANTEE DEPARTMENT.

Receipti of pre-
miumal n the
year .*. 27,782 55

Interest ......... 213 97
Recovered re-

Losses ......... 700 00

Payments of -'- 28,696 52

Expenses ...... 9,844 65

Losses paid......$3,804 91
Losses out-

standing ...... 1,150 00
4,954 91

14,799 56

Surplus...... ............................................. $13,896 96
ACCIDENT DEPARRTMENT.

Receipts of
Premiums... 8 9,954 23

Payments ofexpenses . 8 1,186 94
Losses paid ... $2,573 71
Claims out-

standing ...... 200 00
2,773 71

3,960 65
Surplus......................................................s 5,993 58

EEAD OFFICE.
Receipts, Dividende, Rente, &c... $ 7,072 37
Payments of Assessments, Fuel,

S1,09736
N ett ...................................... 5,975 01

Surplus, exclusive of Life Branch............$72,082 30
LIFE DEPARTMENT.

Receipts-
Premiums ............ $ 37,787 8 3Intere5t.............. 4,757 83 $ 42,544 86

Payments-
ExPenses-.----.S 10,777 55
Losses paid..818,000
Claim notdue$2,000 20,000 00 30,777 55

Surplus ................. 11,767 31
At credit of profit

and loss per last
annual report......... 69,687 92

Deduct Premiums on
Policiescancelled... 1,485 74 68,152 78

At credit of profit and
loss ............

Total surplus..

11,767 31

$ 79,919 49 83,849 61

The following is the general financial
ment
Over from 1874 per

Annual Report...... $145,767 84
Add surplus fire de-

partment . . $ 46,216 75
Surplus Guara nut e e

Department ......... 13,896 96
Surplus Accident De-

partment.......... 5.993 58
Surplus Head Office 5,975 01
Surplus Life Depart-

ment ... $11,767 31
Less Premiums on

cancelled Po 10 -cies .... 1,485 74$ 10,281 57 $ 82,363 87

Deduct dividend and
interest to Share-
holders, Commis-
sion on New Stock,
JudgmeL-t, Wilson
appeal, &c., &c

Invested as follows:-
Cash in Merchants'

Bank o! Canada.. .$ 11,954 19Merchants' B'k Stock 89,156 00
Metropolitan ............ 20,800 00

state-

8228,131 71

0 60,158 12

167,973 59

MEAD OEFICE.
Real estate cost ........ $82,606 55
Dominion Govern-

ment .... ........... ,9(1 00Office Furniture . 1,429 1(
Agents' balances .. 2,296 31
Bills receivable......... 230 64
Can. Navigation <o.,
8154, suspense, ý326.31 480 31

$208,954 10
LIPE BRPANCH.Cash in Merchants'

Bank ................... $ 8,435 53
Dominion Govern-

ment................ 5,000 89
Ilterest accrued.... 530 00
Merchants' B'k stock 16,450 00
Sundrypolicyholders 3,5o3 96

8 81.919 49

. 3$290,873 59of which is due to
StOckholders . 117,650 00

And requlred for out-
standing claims ... 5,250 OC,

- $122,900 00
$167,973 59

From these statements it will be seen thatthe business of the Company has been fairly
progressive during the past year, the amountunder insurance being 8I 7 ,3 4 8,86 2 , as against
$12,636,28g, an increase of 84,712,573, with acorresponding increase of premiums. The losses
from fire have been less in the past year than
in 1874, and the profitable return larger. TheDirectors have not aimed so much at a largebusiness as at one easily handled and control-
led ; but extensions will continue to be made
from time to time as they are required, and inthe meantime they have every reason to thinkthat the affairs of the Company are in a satis-factory position. In accordance with the reso-
lutions agreed to at the last annual meeting,arrangemants were made to have the cash capi-tal of the Company materially increased, and
deposits made with the Government to put the
business of the Company on the most favorable
footing. These ends have been attained, and
the Directors believe that the confidence of the
public is given to the Company to the fullestextent. As understood at the last annual
meeting, applications will be made to the Do-minion Legislature in the approaching sessions
for an alteration of the designation of the Com-
pany to the " Citizens' Insurance Company of
Canada," leaving the word '' Investment" out,and also for power to separate the funds of theLife Department from the ather departments af
the Company. The Directors take this oppor-tunity to welcome the shareholders to their
new building, which is well adapted to the
business of the Company, and has been built
within the estimated cost. The accounts of the
Comhany have been duly audited, the certificate
of which and detailed accounts of the affairs ofthe Company are on the table. The Directors
who retire at this time are Messrs. N. B. Corse,
Andrew Allan and Henry Lyman, all of whom
are eligible for re-election.

The Chairman-I move the adoption of thereport, and will be glad to hear any remarks
which may be made.

Mr. Henry Lyman-Mr. President, I take it
for granted that the statements which havebeen laid before the meeting are extremely sat-isfactory, as there does not seem to be any dis-
position on the part of those present to make
any inquiry or to ask for any further information
respecting the business of the Company. I
don't know that it becomes me as a Director tovolunteer information. The Report is so clear
and pointed that it seems to meet the case very
fully in every respect. It has clearly indicated
the prudent manner in which the business ofthe Company has been conducted, and I think
I may venture to say that it is the intention ofthe Board, so far as I know, to continue to
conduct the business of the Company in a safe
and careful manner. That is the aim which
has been kept in view, and I think it will be
more emphatic in the future than it has been in
the past. And m hile we are doing business
throughout the country-we have offices now
throughout the Province of Ontario and the
Lower Provinces as well--our object is not to
do a very large business, but to do such a busi-
ness as will be profitable to the shareholders
and satisfactory to ourselves. The Andes in
Cincinnati did a ver>' large business, and itsprospects were most brilliant. It ventured into
every portion of the country, but it overdid the
thing ; it did a business that it could not con-
troI, and the consequence was that its capitalbecame impaired, and it was obliged to wind up.I believe the Canadian policyholders were safe
from the fact of there being a deposit with
Government. And that was the only-reason
why they were safe. The fate of the Andes
should be a warning to all other Companies to
take care that the business they do is of such a
character as will pay to undertake. Referençe
has been made in the Report to the new build-
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ing. It will not be a bad investment by any
means. The whole of the building is let to ad-
vantage, and although our expenses are a little
More this year from the fact that we only took
Possession in June, and we have not been able
to collect a year's rent and to show a year's
rent in our statements, next year, I have no
doubt, we shall be better off in that respect,
and we shall increase the revenue which we de-
rive from the building.

Mr. T. J. Claxton-I should like to make one
or two inquiries, if permitted. I understand,
Mr. President, that the surplus at the end of
the year amounted to $67,ooo. This I under-
stand to include the surplus from the fire,
guarantee, life and accident departments $83,-
000, and surplus from last year $84,ooo. Does
this make any provision for re-insurance of the
various departments ?

The Chairman-The sum of $63,ooo is
charged for re-insurance.

Mr. Claxton-Has that been written ofi the
b167,ooo ?

The Chairman-Yes.
Mr. Claxton-Then I understand that the

life department has been kept separate from the
other departments ?

The Chairman-It always has been.
Mr. Claxton-Is there not in addition to that

any guarantee fund as a re-insurance fund ?
The Chairman-Not for the life business.
Mr. Claxton-Might I inquire what portion

of the surplus would be required to re.insure the
life business ? -

The Chairman-Last year the actuary told
us we could re insure at a profit.

Mr. Claxton-I understood that the losses in
the fire department were about b17,000 in
Montreal and 40.ooo0 outside of Montreal.
What bro rata was that of the actual insurance
taken }

The Chairman-The percentage was very
nearly the same outside of the city as inside.
Hlere is a statement we got made : the per-
centage of losses in the city was 45 per cent.,
and outside it was 451-

Mr. Claxton-I put the question because it
Struck me that the amount of outside losses
was very large and inside very small.

The Chairman-That is because there was a
much larger amount of business done outside
the city.

Mr. Claxton-Then it appears that there has
been a very considerable profit to the share-
holders. After the statements which have been
laid before this meeting, it gives me very great
pleasure to second the adoption of the Report.
The reason for my making these inquiries, I
may state, was that there has been a good deal
said about this Company not having enough to
re-insure. Now it appears that the Company
is not only in a position to do that, but it has a
large surplus, which is a very satisfactory state
Of things: and while you may not have done
s0 much business as other Companies, it is
robable you have done a safer and more solid

business than most Companies, and that it
shows a larger profit. I should like to make
one suggestion, if it meets the approval of the
Board-if it be possible, to have the report
printed and in the hands of the shareholders
before the annual meeting, so that we might be
able intelligently to follow the Report as read.
I Offer this as a suggestion merely, and I will
conclude by seconding the adoption of the Re-
port.

Mr. Lyman-I will add one remark with ref-
erence to a point which escaped my attention.
It is that the Company have kept aloof from all
COmbinàtions of other Compgnies with respect
to rates. If we have been successful in keep.
ing losses down to a minimupm it is not because
we have put rates up to an excessive amount.
It is because we have carried out our own viewsas to business, not intending to put up rates or

to break them down, but avoiding any combina-
tion that would force us to take a position of
antagonism to our custo'mers ; and I think it
should be satisiactory to our shareholiers that
we have done the business we have, in view of
the fact that we have pursued an independent
course.

Mr. Donald A. Smith-Might I ask, Mr.
President, what portion of the stock issued dur-
ing the year has been taken up ? I did not
gather the fact from the Report.

The Chairman-There were 1,765 shares
issued during the last year. We do not propose
to issue any more stock to the public ; our
capital is large enough now; and we will not
increase it unless there is some special applica-
tion from parties who can bring business to the
Company.

The Report was adopted by acclamation.
The Chairman announced that the Scrutineers

reported the retiring Directors to have been
unanimously re-elected for the ensuing year.
He would now propose that Messrs. Damase
Masson and T. M. Bryson be appointed Audi-
tors of the Company for the ensuing year.

Carried by acclamation.
Mr. George F. C. Smith-I would desire, Mr.

President, to say a few words, if I am not too
late. I cannot help feeling, as an insurance
man, that not half enough has been said with
regard to the result of your business for the last
year. Knowing as I do the poor result of the
fire insurance business in Canada during the
past year, I must say that you have been emi-
nently successful, and that a very great degree
of credit is due to the Directors and to the Man-
ager of the fire department for the careful man-
ner in which the business has been conducted.
I have no hesitation in saying my opinion is
that, all told, hardly a dollar has been made on
fire insurance business generally during the past
year. I know of one company claiming the
largest Canadian business, and if all had been
told at the annual meeting, it would have ap-
peared that they had not made a dollar of profit
on their Canadian business. But here your per-
centage of losses is only about 45 per cent. I
look upon that as an eminently successful result.
You can hardly expect that result to continue.
As far as I am concerned, I should be better
pleased to receive only six per cent. dividend
this year than ten per cent., and to see the bal-
ance carried to the Rest. I feel that the gentle.
men here to-day are rather to be blamed for not
congratulating you sufficiently upon the eminent
success which has attended your operations
during the past year. I am quite sure, if I had
the figures and had the time to look over thei
that the result of the life business would be
found quite as successful as the fire business;
but it is always difficult to judge of the profit on
life business.

The Chairman-We propose before next year
to have another examination made by an actu.
ary, so as to be able to show•the exact value of
the business done.

Mr. Smith-I would add that the managers of
the different departments have evidently de-
served well of the shareholders; the result of
their exertions is very apparent to-day.

The meeting then adjourned.

SECURITY PERMANENT BUILDING
AND SAVINGS SOCIETY.

The sixth annual meeting of the shareholder's
of this Society was held at the office of the Com-
pany, St. Catharines, on Tresday, rst February,
1876. Mr. T. R. Merritt occupied the chair,
and the President read the following

REPORT.
Gentlemen,-The Directors have great plea-

sure in submitting to the Shareholders the
usual Financial Statement relating to the busi-

ness of the past year. The net profits for the year
were #18,457.50, from which have been paid two
dividends, at the rates respectively of 8 and g
per cent., leaving a surplus of 83,559.21, which
amount has been carried to the Reserve Fund,
making a total of #8,011.62. The Deposits
show a fair increase, notwithstanding the mone-
tary stringency that has existed during the past
year. indicating the confidence of the public in
the Society. The continued prosperity of the
Society and demand for loans having warranted
an increase in capital, your Directors obtained
authority at a general special meeting held on
the 15 th of December, 1875, to issue S0oo,ooo
more stock, in such amounts and at such rates
as they deemed expedient. Under this author.
ity stock to the amount of 65o,ooo was allotted
to the Shareholders at 5 per cent. premium .
and the whole of it bas since been subscribed,
principally by the Shareholders, placing the
Capital noy at $250,000. It having been deem-
ed advisable to change the name of the Society
to that of " Security Loan and Savings Com-
pany," a By-law will be submitted to you for
that purpose ; and if it meets with your approv-
al, an application will be made to the Lieuten.
ant-Governor in Council for the necessary
authority to do so, under the Act passed at the
present session of Parliament, now awaiting
the assent of his honor the Lieutenant-Governor.
The paid-up capital having now reached the
amount necessary to enable the Society to issue
Debentures, your Directors propose, as soon as
the change in name is effected, to issue and
place on the market such amounts as the de-
mand for funds require; and as these Debentures
will be of the highest class of security, they no
doubt can be placed at such rates as will greatly
augment the income of the Society. The
Financial Statement, together with the Books,
vouchers and securities of the Society have been
carefully examined by the Auditors, whose
report is annexed. The Secretary and other
offices of the Society have conducted its business
to the entire satisfaction of your Directors. All
of which is respectfully submitted.

THos. REYNOLDS, THOs. R. MERRITT,
Secretary. President.

STATEMENT OF CASH AcCoUNT, FOR THE
YEAR I875.

Receipts.
Cash on hand per last Statement.. 8 7,024 70Received from Permanent Stock.. 44,279 0

" Interest on Loans ...... 23,139 82
" on account of School De-

bentures ............ 1,928 oo
" from Fines and Fees.••• 439 25-
" from Depositè.......... 107,320 32
" from Loans repaid ...... 81,61r 93
" from Stock Preniums .. 3Ao 00

$266,083 03

Disbursements.
Paid Dividend No. g, Jan'y 2nd, '75 8 5,367 44

" " " Io, JuIly 2nd, '75 6,796 48Loans during year.......... 152,914 77Deposits during year••.... 94,455 20
Interest to Depositors 2,936 95
Expense account ........... 2,524 28

Cash in Bank ........... 1,087 91

8266,083 03

STATL MENT OF LIABILITIES AND ASSETS, ON
DECEMBER 31ST, 1875.

Liabilities.
Permanent Stock.............. 208,800 oo
Deposits on hand ................ 47,393 67Dividend No. ir, payable 3rd Jan'y,

1876 .................... . 8soi 
Reserve Fund .................. 8,orr 62

8272,306 74
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Assets.
Unpaid Stock ..................
Town Debentures ..............
First Mortgages on Real Estate ..
Furniture ......................
Cash in Bank ..................

I 23,181
2.020

245,965
52

1,087

1272,306 74

We, the undersigned, have audited the Books
and Papers of the Security Permanent Building
and Savings Society of St. Catharines, for the
year ending 31st December, 1875; and find the
balance as stated above to be correct, and to be
a true abstract of the Books of the Society.

CHAs. A. F. BALL, Auditors.
ROBERT LAwRIE,

St. Catharines. 26th January, 1876.
Moved by T. R. Merritt, Esq., seconded by

James Taylor.
" That the report of the Directors with the

Financial Statement just read be adopted.
Carried.

It was moved by J. L. Ranney, Esq., and
seconded by Wm. Gibbons, Esq.

" That the thanks of the Shareholders be, and
are hereby tendered to the President, Vice.
President, and other Directors for their careful
attention to the interests of the Society during
the past year." Carried.

The By-law was then read, changing the
name of the Society.

Moved by Robert Lawrie, Esq., seconded by
Dr. Goodman.

" That the By-law passed by the Directors on
the ist February be confirmed, and that the
name be changed to that of the " Security Loan
and Savings Company," and that the Directors
of the Society are hereby empowered to apply
for an Act, or adopt such course as may be
necessary for that purpose." Carried unani
mously.

The following gentlemen were elected Direc-
tors for the coming year :-Thomas R. Merritt,
Esq., Messrs James Taylor, James Lamb, S.
Neelon, R. Laurie, G. P. M. Ball, R. Woodruff.
At a subsequent meeting of the Board, T R.
Merritt, Esq. was re-elected President, and Jas.
Taylor, Esq., Vice-President.

ONTARIO SAVINGS AND INVESTMENT
SOCIETY.

The annual meeting of this Company was
held in London on Tuesday the eight inst.,
when the report for the year ending 3 1st Dec.,
was submitted to the shareholders.

Report.
In presenting the fifth annual statement of the

the affairs of the Society for the year ending
31st Dec., 1875, the Directors congratulate
Shareholders on the continued prosperity of
every branch of the Society's business. The
usual Dividends have been paid, and 17,198 92
placed to the Reserve and Contingent Funds.
Through Messrs. Borthwick, Wark & Co., the
Financial Agents and Bankers for the Society in
Great Britain, the Institution now receives
additional capital borrowed at a rate of interest
to allow a fair margin of profit to the Society
upon the investments made under our Charter.
The liabilities contracted under the Act of In-
corporation, viz., chap. 53 of the Consolidated
Statutes of Upper Canada, and the subsequent
amendments thereto, are made a first charge on
the entire assets of the Society, and the liabilities
are restricted to an amount not exceeding by
one-third the Capitalized Stock. The Capitalized
Stock now anounts to #6o8,6oo, the liabilities to

$372,433.52, and the entire assets amount to

11,138,033.99. The investments of the subscribed
and borrowed capital of the Company are limit-
ed by Charter to Mortgages upon Real Estate
situate in Ontario, and tu Canadian Government

and Municipal Securities. The policy of your
Directors has been to confine the investments
wholly to first mortgages on improved Real
Estate. The investments now amount to
81,104,752 85 on Freeholds valued and appraized
at &3,244,874.00. The high class of these
securities, and the care with which they have
been selected is shown in the Society's state-
ment, $6,445 only being in arrear upon over one
million dollars invested. Of these arrearages,
82,576 have been since paid. The arrearages of
1874, 83,145, have also been paid in full with
interest compounded. All of which is respect-
fully submitted.
W. F. BULLEN, G. G. MAGEE,

Manager & Treasurer. President.
RECEIPTS.

Balance in Bank from last year....8 33132 20
Repayments on Loans............ 355,228 50
Deposits ........................ 618,722 47
Payments on Stock .............. 218,994 56
Interest and other Payments re-

ceived ........................ 2,691 46
Received from Financial Agents .. 47,450 00

$
rAYMENTS.

Loans on Mortgages .......... I
Repaid Depositors...........
Interest paid Depositors ........
Accumulating stock and dividends

converted into permanent ....
Dividends paid on permanent

stock ......................
Expenses of management, interest

commission, &c ..............
Balance in Bank ..............

I

1,276,119 19

41r,628 96
612,647 11
20,203 84

135,023 38

51,571 29

12,480 33
32,564 28

1,276,119 19

FINANCIAL STATEMENT.

The assets of the Society are as follows:
Cash value of Mort-

gages on Real
Estate (not includ-
ing arrears)....1..S1,098,307 30

Instalments of Mort-
gages in arrear .. 6,445 55

Cash in Bank...... 32,564 28
Othpr Assets ...... 712 oo
Cash in hand...... 4 86

Total Assets .. .. $1,138,033 99
The total liabilities of the Society are as

follows :
(LIABILITIES TO THE PUBLIC.)

Debentures ........ I 47,936 66
Accrued Interest on

Debentures ...... 708 10
Deposits .......... 323,788 76

. 372,433 52

Surplus Assets. b 765,600 47
(LIABILITIES TO SHAREHOLDERS.)

Paid up Capital
Permanent Stock

#6o8,6oo -
Paid up Capital
Accumulating ditto

013,269 90.- 621,869 go
Dividend No. 20
Permanent Stock .. 14,466 85
Accrued dividendson
Accumulating Stock 3,885 90
Reserve Fund

117,300 0o
To carry to do

$7,000 00 124,300 00
Contingent Fu n d

$878 90
To carry to do

$189 92 1,077 82

I 765,600 47

To the President and Directors of the Ontario
Savings and Investment Society:-The under-
signed have audited the books of account of the
Ontario Savings and Investment Society for the
year ending 31st December, 1875, and have
much pleasure in certifying that the same have
been found correct and satisfactory. The
securities have been severally produced, and
they agree with the entries in the Registers.
We further certify the accompanying balance
balance sheet and revenue account exhibit a
truc statement of the affairs of the Society.

J. B. BOYLE, Auditors.
A. S. EMERY

London, January, 28th, 1876.
After the report had been adopted, the old

directors were re-elected by acclamation.
The new Board subsequently met and re-

elected Messrs. G. G. Magee and A. Johnston
as President and Vice-President respectively.

MIDLAND PROVIDENT LOAN AND
BUILDING SOCIETY.

The annual meeting of this Society was held
in Port Hope on Tuesday, the rst inst., at
which a large number of the shareholders were
present. The President, Col. A. T. H. Wil-
li-ams, took the chair, and after the minutes of
the previous meeting were confirmed the follow-
ing annual report and financial statement were
submitted :

REPORT.
Your Directors have much pleasure in pre.

senting the Third Annual Report of tht Society,
showing as it does, substantial progress of the
Society's business. At the last annual meeting
the Directors were empowered to issue addi-
tional stock to the extent of Sîoo,ooo. The
subscription book was allowed to remain open
for subscription by shareholders, as the by-law
directed, until the r2th of February, when the
Directors considered it desirable to withdraw the
same, and to accept offers for the balance only
on terms of payment in full at the time of sub-
scribing. The amount now retained is bio,goo,
which the Directors would have had no diffi-
culty in disposing of had they thought it desir-
able to allow it to be taken up and paid for in
the usual manner by monthly instalments. The
amount of stock paid up and Permanent is
8127,450, and that paid on Accumulating Stock
827,769.69. The Directors are of opinion that
an effort should be made to place the Society in
a position to use the power conferred by the
Dominion Act of 1874, which enables societies
to borrow money upon their own debentures as
soon as the paid up Permanent Stock amounts
to 1200,ooo. The by-laws have been carefully
revised and brought into harmony with the new
Act, and will be submitted for approval and
confirmation. The amount loaned during the
year was &83.696.44, which, with the accepted
applications in the Solicitor's hands, 14,550,
makes a total of 98,246.44. In the bavings
Bank, the amount on deposit has been gradually
increasing, it now being about $13,500 in excess
of that on deposit at this time last year. The
gross profit for the year bas been 118,396.73,
out of which two half-yearly dividends at 8 per
cent. have been paid on Permanent Stock and
credited to accumulating stock, leaving a sur-
plus of 14,400.75 to be added to the Reserve
Fund. The Directors, thinking that it would
be satisfactory to the shareholders, secured the
services of the well-known Actuary, Mr. Arthur
Harvey, of Toronto, to value the securities of
the Society; his report will be submitted. The
mortgages have been valued at the rate of inter-
est at which the various loans were made,
thereby securing to the shareholders the full
rate of interest or profit from year to year. The
auditors have during the year made their quar-
terly reports to the Board, and the Directori
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have much pleasure in referring to the satisfac-
tory manner in which the books and papers of
the Society are kept. The attention of the
shareholders is directed to the accompanying
Financial Statements, with the certificates ofi
the auditors attached thereto.

ARTHUR T. H. WILLIAMS,
President.

FINANCIAL STATEMENT for the year ending De-
cember 3 1st, 1875 :

CASH ACCoUNT.
Receipts.

Paid on Permanent Stock ........ I
Paid on Accumulating Stock......
Repayments on Loans............
Interest on Mortgage Arrears......
Interest from Bank, &c..........
Savings Bank Deposits ..........
Premium on Stock...............
Petty Ledger....................

Disbursements.
Dividends Paid..................$
Accumulating Stock interest......
Expense, &c.................
Savings Bank witbdrawals......
Loans on Mortgage..............
Interest to Bank,&c..............
Petty Ledger .................
Ontario Bank .................

19,900 00

48,069 oo
28,291 29

997 41'
1,894 31

67,034 61
38 25

116 81

166,341 68

6,934 6o
387 30

1r,654 55
53,341 25

83,696 44
724 68

1,575 31
18.027 55

b166,341 68
Assets.

Cash Value of Mortgages........0197,425
Office Furniture.................. 226
Ontario Bank.................... 5,026

88
20
23

1202,678 31
Liabilities.

Accumulating Stock and interest..1 27,769
Permanent Stock................ 127,450
Savings Bank deposit and interest.. 37,486
Dividend No. 5.................. 4,898
Reserve Fund, last year..1 672 98
Reserve Fund, this year.. 4400 75

5,r%07373

$202,678 31
STANLEY PATTERSON,

Secretary and Treasurer.
We, the auditors appointed by the Stock-

holders of the Midland Provident Loan and
Building Society, have examined the books of
the society, for the year ending 3 1st December,
1875, and all documents and vouchers relating
to the same, and have compared the above
statement and balance sheet with them, and
certify that we have found them correct and
satisfactory in every respect.

R. W. BURNHAM, Auditors.
A. L. MIDDLEMISS, A

Port Hope, January 29, 1876.
The President moved the adoption of the re-

port and briefly referred to the satisfactory con-
dition of the society and offered explanations o
the financial statement. The motion was
seconded by the Vice-President, Mr. Wm
Craig, and unanimously carried. It was then
moved by Dr. Clemesha, and seconded by Mr
Dingwall, that Dr. Burnham and A. L. Middle
miss be the auditors for 1876, and that tht
remuneration be 125 each.-Carried. The re
vised by-laws were then submitted and con
firmed by the shareholders; also a by-law t
enable the Directors to change the name of th
society to that of the " Midland Loan and Sav
ings Company." A by-law to make an addi
tional issue of stock to the amount of 150,000
making the authorized capital 025o,ooo, wa
then discussed and carried unanimously. Afte
a vote of thanks was tendered to the Director
for their services during the past year, the elec

tion for Directors for the ensuing year was pro. b
ceeded with and resulted in the unanimous re- rr
election of the retiring board, namely: Col. A.
T. H. Williams, Wm. Craig, R. C. Smith, H. a
H. Meredith, W. W. Renwick, Nathan Choate v
and James Hall, M. P. The meeting then ad- c
journed. A meetin~g of the Directors was held d
immediately afterwards, when Col. Williams 8
was elected President, and Wm. Craig Vice.
President. t

I
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MONTREAI. MARKET. r
Prom our own Reporter. q

Montreal, February 15 th, 1876.
Since ont last report the heavy failures in the

hardware trade bas tended a good deal to shake 5
confidence again in almost all branches of busi- i
ness ; but it is believed that the rumours which
have been current during the week are entirely
without foundation. .

The prospects of increased duties on many
articles in the Tariff has caused some demand
from country merchants wishing to replenish
their stocks before it takes place, but this bas
seemed little or no change in prices, and at the
moment there is an almost entire absence of c
any speculative demand. Flour for the local.
wants of the trade has been more freely dealt
in, but not much doing for May delivery. Grain
is nominal; ashes steady, pork dearer. We
give under the respective heads the stocks of
flour and wheat in store this morning. Weather
bas been very unsettled, and not at all season-
able, snow and rain alternately with very little
hard frost to make good roads which are much
cut up.

AsHEs.-Pots-The increased demand for
ashes noted in our last report bas been main-
tained, but very little alteration has taken place
in prices, firsts having sold all week at 84.62j
to 4.80, a few seconds changing hands at $3.85.
Thirds are nominal. Pearls-There have been
no sales, and price is quite nominal, buyers
would pay from $4.95 to 5.o for firsts. The
stocks at present in store -are Pots 2,984 bls.
Pearls, 1,138 bls.

BOOTs AND SHOEs.-A slight improvement
bas been noticed in this trade during the week,
but there is no doubt now that the spring trade
will be much lighter than usual. Our quota.
tions are without material change, but for large
lots of goods these prices would be considerably
shaded. We quote Men's kip boots 32.50
to 3-00 ; do. French calf 13.00 to 3.75 ;
do. Buff Congress 11.75 to 2.25; do. split Bro-
gans goc to 11.25; do.kip Brogans 1-30 to 1.50 ;
Boys' split Brogans 75c to &i.oo; do. Buff and
Pebbled Congress #1.40 t0 bI.5o; Womens'
l3uff and pebbled Balmorals 11.1 5 to 1.80;
do prunella Bals. 75c to 11.75 ; do. do. Congress
75c to 1.75 ; Misses Buff and Pebble Bal-
morals goc to b1.15 ; do prunella Balmorals

f and Congress 70c to 1r.25 ; Childrens do. do.
6oc to $r.oo ; do. Pebble and Buff Balimorals

. 75c to $1.00.
CATTLE.-The market yesterday was rather

firmer than on the previous week. The cattle
on the stand yesterday were of a superior quali-
ty, and generally brought higher prices than
last Monday. The sales averaged from 84.12
to 4.75 per oo lbs. live weight. Since this day
week a car load of Sheep changed hands at

e $4.50 per roo lbs. Dressed Hogs are in limited
supply and firm, 8.oo per 1oo Ibs.

DRY GOODs.-Under the impression that

there will be increased duties on many kinds of
s dry goods merchants have been taking goods
r out of Bond. Business doing is light, although
s the number of orders coming in from travellers
- is large they are only for small quantities, and

the Spring trade, to all appearance, is going to

e a small one. A small improvement in re-
ittances is reported this week.
DRUGs AND CHEMICALS.-The demand for

rticles in this branch of business is still
ery light, and values are without material
hange. BiCarb $3.75 to 4.00; Sal Soda
emand has fallen of, and prices steady at
1.55 to 1.65; Caustic Soda 34c ; 8oda Ash

to 2c; AluM 2 to 2c; EpsoM Salts 81.75
2.oo; Saltpetre 88.aa to8.5o; Copperas

ic ; Blue Vitriol 7c ; Cream Tartar Crystals
8c; Bleaching Powder scarce and firm 2 to
ic ; Borax 124C; Sulphur $3.25 to 3.50;
Brimstone, 12.75.

RAw FUR.-Arrivals of furs have been
ather more plentiful during the week, prices,are
without change, but in many cases our outside
uotations has to be paid. Beaver 1r.75to 2.00;

3lack Bear 16.oo to 12.00; Fisher, 15.00 to 7.50;
Silver Fox 125.00 to 6o ; Cross Fox $2.oo to
.a0; Red Fox $1.25 to î.6o; Lynx b1.5o to
.75; Labrador Dark Martin 87.00 to 8.oo;

Pale Martin 11.25 to 1.50; Prime Dark Mink
$2.50 to 3.0o; Dark 2nd Mink, 1.50 to 2.o;
Fine Dark Otter 18 to îo; Fall Muskrat 12 to
5c; Winter do. 20 to 23c; Spring, do 27 to 30c;

Racoon 25 to 6oc, Skunk 20 to 5oc.
FisH.-There has been a fairly active-demand

for Labrador herrings at our quotations, and
aso for Green Cod pricesof which have advancd
considerably. We quote, Labrador Herrings
4.75 to 5.oo; Dry Cod $5.oo to 5.50; Green

Cod 17.00 to 7.25 for No. i and 16.oo to 6.25
for No. 2; Salmon 1î5, 14, and $13 for Nos. I,
2, and 3 respectively ; Mackerel is nominal.

FLouR.-The stocks in store and in the hands
of millers this morning were 58,160 brIs. against
57,683 brls. on the 1st inst. and 63,087 brls. on
the 15th Feb'y 1875. Receipts for the past
week 3773 brls.; Total receipts from ist January
to date 26.804 barrels being a decrease of
19,398 barrels on the receipts for the cor-
responding period of 1875. Since last week we
have heard of sales of round lots of superfine at
14.50 and Strong Bakers Flour at $4.65 and
84.75 for May delivery, holders now ask higher
prices and there has been an improved lQcal
demand and a much larger quantity of flour has
changed hands than for sometime previously.
The English market has been somewhat irmer,
and prices here have been stiffer, the maft how-
ever was dull with no disposition shown toperate.
Superior Extra $5.1o to 5.22j; Extra Superfine
$4.90 to 4.95; Fancy 84.70 to 4.75; Sprizg
Extra $4.55 ta o.oo; Superfine 14.15 to 4.20 ;
Strong Baker's flour 84.60 to 4.80 ; Fine $3.70
to 3.75; Middlings $3 .15 to 3.20; i ollards 82.50
to 2.9o; Upper Canada Rag four 12.20 82.25;
Oatmeal dull at 84.65 to 4.70; Cornmeal $3.70 to
3.75.

GRAIN.-Wheat.-The stocks in store and in
the hands of millers this morning were 284,150
bushels, against 247,257 bushels on the ist inst.
and 167,296 bushels on the r5th Feb'y 1875.
Receipts for the past week 18,îo bushels;
total receipts from ist January to date 41,68o
bushels, being an increase of 20,779 'bushels on
the receipts for the corresponding period Of1875-
This grain is still quite nominal in the absence
of transactions. Maise.-There has been no-
thing doing and price is also nominal; Peas.-
Since the sale for May delivery, noticed in our
last report, we have heard of no transactions
and the price is now nominal at 85c per 66 ibs;
Oats.-A round lot for May delivery was placed
at 344. Barley nominal at 55c to 6oc. Pot
Barley 15.oo; Pearl Barley 19.50 but nothing
doing in these last two articles.

GROCERIES.-Teas.-Japans, the latest mail
advices from Japan, up to January i îth report th:
market there as being "quiet, with little disposi-
"tion to operate except in high grades. Medium
"and fine kinds if not very fresh and desirable are
"neglected, but good Teas of these grades if to
"be met with would be readily taken, but Tea.
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"men are pressing undesirable kinds only. Mar-
"ket when the steamer left was dull and ir-
"regular and quotations nominal." The prospect
of an increased duty on Tea caused a good deal
of speculation, which seems now to have quite
subsided, but country merchants seem anxious
to replenish their stocks before the extra duty is
imposed, and a pretty large jobbing trade has
been done, and at rather casier prices as stocks
are large and heavy arrivais coming in from New
York. The range of prices this week have been
from 27 to 624 according to quality. Greens of
low grade have met with some enquiry at 271 to
30c for Young Hyson. Blacks are neglected.
Coffee.-This market is firm owing to the ex-
pected change of duty, but no advance in price
has taken place, stocks are more than sufficient
to meet the demand. Java is procurable at 29
to 32c ; Maracaibo 224 to 271c; Laguayra 23 to
25c; Singapore 24 to 27c. Sugar.-The
"Phoenician" with a cargo of Scotch yellows
has arrived at Portland, a good part of which has
been shipped direct to the West. The market
here this week has been very quiet and almost
at a standstill, and no improvement is looked for
till the duty question has been settled. Small
sales of Yellow refined at 71 to 8c ; American
granulated 8 to 8¾c ; Local refined is unchanged.
In raw spgars there have only been small sales
at 61 to 71c, stocks are only moderate. Molasses.
-The market is now moderately well supplied,
but we do not hearof any salesof much moment.
Barbadoes 41 to 43C; Muscovado 34 to 35c;
Sugar house 26 to 30c. Syrups.-Golden 43 to
5oa as to grade; Amber 65 to 70c. Rice market
slightly firm at e3.80 to 4.00. Spices.-Not
much demand for anything in this line. Black
pepper is a little cheaper being now procurable
at i il to i rî or about ic lower than last week.
Nutmegs 8oc to &r.io according to quality;
Cloves 45 to 5oc ; Cassia 15 to 18c ; other kinds
are firm but unchanged. Fruit.-Sales this week
have beem mostly of a retail character, the mar-
ket having ruled very quitt. Currants maintain
their firmness owing to the smallness of the
stock held here, and sell from 6Î to 74 ; Laver
raisins are firm at 12.25 to 2.30 stock sm'all.
Valencias 8c; Figs 12 to 13c firm ; Prunes 5 to
6ic; Almonds 12J to 14c; Filberts 71 to 8c;
Walnuts 5 to 7.

HIDES AND PELTs.-.Stocks are now pretty
well worked down and it is not likely there will
be any change in prices before the ist March ;
the market is very quiet. We continue to
quote 17.00, 6.oo. and 15.oo for No. 1, 2, and
3, inspected hides ; for Sheepskins from goc to
$1.30 is paid according to quality.

HAR~DWARE.- We have few changes to make,
the most important is on cut nails, which show
a reduction of î5c per roo lbs. previous list ;
this reduction has been made with the view of
meeting American quotations and keeping pos-
session of our own market, which manufactur-
ers have not been able to do for sometime past,
as American makers have been sending large
quantities into Toronto and points in the North.
West. Business continues quiet with some
slight improvement in shelf hardware, prices,
however, are not firm. The change in the
Tariff which is generally looked for, will no
doubt have immediate effect in prices of aIl im-
ported goods. We quote Pig Iron Eglin-
ton and Clyde S21 to 21.50; Carnbroe 21.50 to #22.
American &24. to 26.; Summerlie and Calder
122.00 to 23.00 ; Langloan & Gartsherrie
$22.00 to 23.00; Coltness $22.50 to 23.50 ;
Hematite 130.00 to 31.00. Bar, per oo
Ibs., Scotch and Staffordshire, 12.25 to 2.30;
best do., 12.50 to 2.60, Swedes and Norway
#5.o0 to 5.50; Lowmoor and Bowling, e6.5o
to 7.00. Canada Plates per box, Glamorgan and
Budd, 14.25 to 4.50; Garth and Penn 14.25 to
4.50 ; Arrow 14.50 to 4.60; Hatton 14.22 to 4.40.
Tin Plates per box-Charcoal IC, &8.25 to 8.50 ;
ditto, IX, o10.25 to 10.50; ditto DC, $7.25

to 7.50; Coke 10, 67.00 to 7.25 ; 14 x 20, 25C
extra. Tinned sheets Charcoal best NO. 26, 13c.
Galvanized sheets best brands No. 28, gi to îoac.
Hoo#s and Bands per oo lbs., 13.00 to 3.10;
Sheets best brands, $3.25 to 335 ; Boiler Plates
ordinary brands $3.25 to 3.50; Best brands 13.50
to 3.75; Russian Sheet Iron 14 to 15c; Cut
Nails, manufacturers list 3rd February, 2 D
Lath, 84.60; ditto, 21d to 4 d shingle 83.80; do.,
5d:to îod, $3.30 ; do. 12d & larger#3.; ioo keg
lots5 per cent. discount, specification to accom-
pany order for immediate shipment. Cut
nails patent Chisel pointed 25c extra. Pressed
Spikes $4.25 to 5.oo; Shot Canadian 17 to 7.50.
Lead-Pig, per 1oo Ibs 6.50 to $7.00; do sheets
6.50 to 87.00 ; do Bar, 6.50 to $7.00; Steel cast,
per lb. 12 to 14c; Spring per oo lbs;
$4.50 to 5.oo ; Sleigh Shoe $3.75 to 4.00;
Tire ditto, $4.00 to 4.20. Ingot Tin 23 to
24c ; Ingot Coper, 22J to 23c. Hore Shoes per

oo lbs. $4.50 to 4.75 ; Proved Coil Chain, 8 in.,
$6.oo to 6.25 ; Anchors 7 to 8c ; Anvils îo to 12c.
Iron wire per bdl 12.50 to 2.60. Glass, to
25 united inches 12.10 to 2.20 ; do. 40 united
inches $2.30 to 2.40 ; do. 5o united inches $2.50
to 2.60 ; to 6o united inches $2.75 to 2.85.

LEATHER.-There has been somewhat more
of a demand from the manufacturers during the
past week. Sbanish Sole is still in abundant
supply, and prices remain unchanged. Slaughter
Sole has declined, and is difficult to move except
at very low prices. Harness-Nothing doing,
prices nominal. Uffer-Waxed is quiet; grain
is scarce, but the demad is only temporary.
Measured Leather-Remains about the saine
with only ordinary demand. Splits-Heavy
and medium are in better request, and the sup-
ply is limited, light stock and juniors are not
much wanted. We quote Hemlock Span-
ish sole No. i B. A. 23 ; do. No. 2. 20
to zic ; Buffalo sole No. 1, 20 to 2rc ;
do. No. 2, 17 to 18c ; Hemlock slaughter
23 to 25c; waxed upper light and medium
30 to 37C ; ditto heavy 3, to 33c ; grained
upper 33 to 35c ; splits large 23 to 2gc; do.
small 15 to 1gc; calfskins 27 to 36 lbs, 55
to 75c ; do 18 to 26 lbs 50 to 65c ; sheepskin
linings 25 to 30c ; harness 22 to 28c ; buffed
cOw 13 to 16c per ft.; enamelled cow 18 to
1ge ; patent cow 17 to 1gc ; pebbled cow 13c
to 16c.

LiQuoRs.-This trade has been somewhat
stimulated by the prospects of increased duties,
and a good deal has been changing hands.
Prices have not been materially enhanced, but
the market closes firm for almost aIl kinds of
liquors. Brandy-S2.20 to 2.75, according to
brand wood, and 17.00 to 9.50 in cases. Gin is
steady at Si.55 to 1.65 in wood ; red cases
17.50 to 8.oo ; green cases $3.75 to 4.00. Rum,
Jamaica, 12.15 to 2 40 in vood. Rye Whiskey
34C in bond per car load equal to Sr.ori duty
paid. High Wines-57c in bond per car load
equal to $1.92 duty paid. Ail sales of spirits
and whiskey are made duty paid in view of ex-
tra duty being imposed.

OILs.-The oil market keeps very quiet, but
prices are firm and sales transpiring are at our
quotations. Cod oil 62ic ; Seal, pale 62J to
70c ; Menhadden Oil 45c ; Olive 95c to 1.oo ;
Petroleun is in. fair demand at late rates, viz.,
car-lots 26c ; and for small parcels and single
barrels 29 to 3oc. Imported Linseed oil, boiled,
55 to 6oc ; do. raw 6o to 65c.

PROvISIONs.-Butter-Receipts for the past
week, 1386 kegs; shipments 1507 kegs ; there
is a ready demand in this market for Choice
Butter which commands from 21 to 23c ; lower
grades are almost neglected, we quote store
packed Western 16 to 17c., and Dairy Western
18 to îgc. Cheese-No receipts; shipments
2,343 boxes ; market quiet and unchanged at
ioi to iirc. Lard-A fair local business doing
at 131 to 14c. according to package. Pork-
Since the date of our last report, the market for

pork has been firm with upward tendency, and
we advance our quotations, but there have been
very few transactions of any consequence
transpiring. We now quote inspectedl new mess
$22.00 to 22.50; and thin Mess 821.00 to 21.50.
Tallow in barrels is nominal; ditto in the rough
5c.

SALT.-There is very little wholesale demand
at present, and small orders are filled at our
quotations, viz., coarse 65 to 70c; fine 70 to 80c;
Factory filled îr.îo to 1.25.

Woo.-There has been literally (nothing
doing in the wool market this week, manufac-
turers are not inclined to buy in the present dull
state of trade, and are waiting till there is a
better demand for Woollens before laying in
stocks. We quote Super 27 to 29C ; black and
unassorted 26 to 28c., both nominal.

TORONTO MARKET.

Toronto, February 17, 1876.
The course of trade shows little change from

last week. There is a good deal of speculation
on the probable changes in the tariff, but noth-
ing certain is known. Prices consequently show
considerable excitement in some lines, and im-
porters are careful to allow nothing to remain
any length of time in bond, on which they think
an increase of duty is likely to take place.
Grain has risen slightly in price, and flour ap-
pears to be also improved. With these excep-
tions there is no alteration of interest. The
value of Toronto imports for the month of Janu-
ary compared with the same month last year is
as follows :-

Dutiable Goods....
Free Goods......··

1875. 1876.
6580,721 $551,343

34,474 40,359

$615,195 8591,702
Decrease, 823,493.

BOOTS AND SHOES.-Spring orders are com-
ing in steadily, as country dealers sec their way
more clearly, and trade on the whole is of a
satisfactory character. Prices are not changed.

CATTLE.-Beeves-Receipts for the past week
were 295 head, against 354 head on the week
previous. Although this supply is small it
seems to be sufficient, The demand is not very
active and prices are little changed since our
last. First-class is in demand at ail times at
$4.50, which is about the best that can be ob-
tained. Second-class are in good supply at
$3.50 to 3.75, and a fair number of third-class
are offering at $2.75 to 3.00. Sheep-Receipts
for the past week were 98 against 199 last
week. The amount of dressed offering makes
the demand for live animals very quiet, and
prices are unchanged. We quote first-class 16
to 6.25 ; second-class $4.75 to 5.50, and third-
class not wanted. Lambs are in good demand
at $4.50 to 5.5o for first-class, and b3.75 to
4.00 for secon -class, and Calves are enquired
after, but are offering lightly at past figures.

DRY GooDs.-The value of the undermen-
tioned goods imported at Toronto in the month
of January, as compared with the same month
last year, is as follows:

1875 1876
Woollens .............. 81,oo5 193,910
Cottons ................ 94,944 85,863
Silks and Velvets........ 12,232 11,646
Fancy Goods............ 21,882 20,3g

DRUs.-The market is steady with little
alteration to record in prices.

FLOUR AND MEAL.-Flour-Stocks in store
on the 14 th inst. were 15,540 brIs. against
13.793 brls. at the same date last year. Some
improvement has taken place in the demand,
and our quotations are nearly ten cents higher.
Sales were light, as buyers and sellers cannat
agree as to prices. There have been sales of

956



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 957

superior extra at 84-75 f. o. c. The only sales
of extra made were a few days since at 14.40
f.o. c., but holders are now asking 14.50, and
seem to be firm in their views. Fancy has sold
to a small extent at 14.25 f. o. c. Movements
have been mostly confined to spring extra,
which has been well enquired after at $4.10 to
4.15 f. o. c. Yesterday the market was not
very well supplied, and sales were small.
Holders of spring extra asked 14.20, but there
were no sales. Other kinds are as quoted above.
Oatmeal-One car lot sold a few days since at
84.20 on the track, and other sales were made
at equal to 14.05 and 4.10. Small lots are
quoted unchanged at 14.50 to 4.90. Bran is
steady with sales of car lots of bagged at $1.5o
on the track.

FREIGHTs.-The following are the rates from
this city to way-stations by the Grand Trunk
line. To Kingston, 30c for four and î5c for
grain ; to Prescott and Brockville 35c for four
and 18c for grain; to Montreal, 4oc for four
and 20c for grain; to Point Levis, 65c for four
and 33c for grain; to Portland, Soc for four and
40c for grain; to Boston, via steamer from Port-
land, 75c for four and 374c for grain ; to St.
John, N.B., Soc for four and 43c for grain ; to
Halifax 85c for four and 45c for grain. Through
rates to England-Flour to Liverpool via Allan
Line, S.49 per brl.; grain 6îc per hundred
pounds, exclusive of bagging; butter and cheese
78c per hundred pounds; boxed meats, tallow,
pork and lard 67c per hundred pounds. Rates
to Glasgow by New York; four $1.49 per brl.
wheat 65 per cental, and boxed meats 72C per
hundred pounds.

GR AIN.-Stocks in store in this city on the 14 th
inst.: Fall wheat 226,919 bush.; spring wheat
371,020 bush.; oats 5,750 bush.; barley 179,908
bush.; peas 86,795 bush.; rye 1,216 bush.; corn
1,oo bush. ; against fall wheat 111,774 bush.;
spring wheat 33z,996 bush.; oats 9,350 bush.;
barley 87,114 bush.; peas 76,494 bush.; rye 450
bush.; corn 9,170 bush. on the same date last
year. Wheat.-There is more activity in the
trade owing to an advance of prices. Last week
NO. 2 fall sold at br.oo, and No. i spring at ggc
to i1 f.o.c. Yesterday there were buyers of No.
2 fall at Qr.or to 1.02, and No. i spring changed
hands in round lots at $i f.o.c. Oats.-Car lots
are selling daily at 33C on the track, and tbe
Market shows no change. Barley.-The market
is weaker and has not been so active. The latest
transactions show No. i nominal, No. 2 selling
at 67c to 68c f.o.b., and no buyers for No. 3.
Peas.-None have offered since last week when
No. i sold at 71 to 72c, and No. 2 at 70c f.o.c.
These prices would be readily paid by buyers.
Rye.-There is nothing doing except at farmers
market where 6oc is paid.

GROCERIEs.-Coffee.-The market is moving
very quietly at past figures. Rio brings 23 to
25C, and java 30 to 32C. Fish.-A fair country
trade, but little doing in lots. Cod is worth
85.75 to 6.oo per quintal ; Labrador herrings
sell at 85.5o, and are scarce and firm; white-
fish are worth $5.5o, and trout $3.25. Fruit.-
The trade has been duller than for some time;
sone reduction might be made on our quota-
tions, but generally we have not been able to
alter them for several weeks. Layers are sell-
ing at 12.40 to 2.50; Valencias bring Sc;
Sultanas 14 to 16ic. Currants 7 to 71c ; prunes
6 to 64c ; loose muscatels $2.75 to $2.80; Lon-
don layers 83.76 tO 3.80; Malaga figs in mats
86-0o to 6.25; Eleme figs in cases 15 to 16c.
Filberts 71c; walnuts 8c, and almands 144c
Rice.--Remains without any change. Lots can
be bought at $4.05 to 4.10, and country dealers
are supplied at $4.20 to 4.35. Liquors.-The
advance of last week is firmly maintained, and
brandy in wood has advanced.,the market is active.
84Ugar.-Dry crushed and refined are selling
at late figures, and in raws the only kinds in
the market appear to be English and
Scotch; we repeat our former quotations

in another column. S) rup.-The market
is firm and becoming more active as the
season for general use approaches. Tea.-All
kinds are apparently in good supply and
the demand is active, but holders care little to
sell, in expectation of the increase in duty.
This has advanced prices beyond what buyers
of lots seem willing to give. The following is
the value and quantity of the undermentioned
imports at the Toronto Custom House for the
month of January, compared with the same
period last year :-

1875. 1876.
Sugar ............ 571,173 lbs. 931,053 lbs.

833,138 143,553
Tea (Green & Japan) 33,469 " 74,873

813,549 $23,275
Tea (Black) ...--. 7,882 " 38,232 "

$2,464 &11,947
Cigars ............ 3,900 " 1,506 "

$2,670 $4,610
Dried Fruit........ .. . ......

823,287 &12,472
Coffee (Green) .... 2,831 " 16,771 "

$517 4,689
HARDWARE-There is no change to note

since last week, either in the market here or
abroad. Zinc is firm at 71 as noticed last week.
All kinds of goods are going off well.

HIDES AND SKINb.-Hides-Our quotations
for the past two weeks have been above the
market prices here, which we have every reason
to believe is higher than any other market west
of Montreal. The mistake occurred by our
being misled by one of the Toronto buyers. A
good many steers are coming in at 6c for No. i
inspected green, and 5c for No. 2. Cows are
worth 5ic for No. i and 44c for No. 2. Grubby
sell at 31 tO 4c. Cured steers are selling in lots
at 6¾c. Sheepskins.-We note a steady supply
at #1.25 to î.6o for green and 6oc for dry.
Calfskins are nominal at roc for green and 16c
for dry. Tallow.-Trade is quiet, the demand
good, and prices firm at 4ic for rough and 7cfor rendered.

PETROLEUM.-Tbe market continues very
steady at unchanged prices.

PRovISIoNS -Butter.-The only kind en-
quired after is choiee for local dealers, and for
it 19 to 20c would be paid. Ordinary
is worth 16 to 17c, and inferior 14
to 15c. Box butter is selling at 16 to 17c.
The time of shipping is nearly over and a quiet
market is now looked for. Cheese is selling at
II to 12c. Eggs.-There is a sufficiency of
receipts at 15 to 16c for limed and 20 to 22C for
fresh,packed. Pork.-Is selling at 12r.oo to
21.50 but the transactions arc small. Racon.-
Prices are firmer. Lots of rooo to 2000 sides
have changed hands at gi to gac for April de-
livery, small lots sell at ioic. Rolls bring 13
to 131c and shoulders Toc for smoked and gc for
green. Hams are firm at 134 to 14c. Lard.-
Tînnets bring 13 to 13ic, and tierces 13c. Hogs.
-Receipts are small and prices have risen to
17.50 to 7.6. Dried Akples.-Loose sell at 71c,
and barrelied at Si to Sic.

SALT.-Is worth Si.îo to r.15 for Canadian,
and Si to î.o for Liverpool.

WooL.-Combing is very quiet at 33c, and
super is moving steadily at 25 to 28c according
to lot and quality.

C w'respondence.
HURON AND ERIE SAVINGS AND

LOAN SOCIltTY.

To the Editor of the 3fonetary Times.
SIR, in your editorial notice of the Huron

and Erie Savings and Loan Society in last
issue, you say: "In view of the late amend-
ment to the Loan Societies Act, we cannot

account f-r the Bank of Commerce stock.",
Permit me to say in explanation that the

stock was purchased some years ago, before the
Act came into force ; and while it was not in-
tended as a permanent investment, we did not
consider it necessary or desirable to dispose of
it at a time, or under circumstances which
would not be for the advantage of the Society.
The asset, as you remark, is a good one, but it
will in due time disappear from our statements.

Regarding the propriety of increasing the
capital of the Society, the Directors were
aware that money could be obtained at a
cheaper rate by issuing debentures, and it will
be seen from the report that they have this in
contemplation, at the same time they believe
that a large paid-up capital gives a society
strength and inspires confidence. It was always
intended to make the amount up to one million,
and it was considered a favourable time to do
so, as it not only afforded an immediate supply
of money when it could be used to great advan-
tage, but also place the Society in a very
favourable position for appearing on the English
market.

Your obe't servant,
L. GIBSON, Sec.-Treas,

London, i5 th Feb., 1876.

FIRE REcoRD.-Hamilton, Feb. îr.-James
Grenfell's house was destroyed by fire. Loss
b1,4oo ; insured for #8oo in Victoria Mutual.

Montreal, Feb. 8.-John Allan's carpenter
shop was damaged by fire to the extent of broo.

Hamilton, Feb. i2.-The stables of P. O'Brian
were destroyed by fire. Loss 1200; no insur-
ance.

Barrie, Feb.-The Simcoe}Hotel and stables
belonging to M. Shanacy, were burned. In-
sured.

Hamilton, Feb. 13.-Miss Goldsmith's mill-
inery store was.consumed by fire. Loss $2.000;
Insured for br,ooo.

CHEAP SHoEs.-The Shoe and Leather Re-
porter says that the tendency toward cheap
shoes which has been observed for the past
eighteen months seems now to be general.
Manufacturers are turning out large quantities
of goods to meet this demand, which so closely
resemble the same grades of previous years as
to defy the scrutiny to any but experts to detect
their inferiority. Using quite as good leather as
ever, they are saving in the quality of the trim-
mings. In some respects this cannot fail to
injure trade and to benefit the small shoemakers.
The excellency of factory work has very largely
driven the shoemakers out of their shops. But
deterioration in the quality of factory work will
set many a hammer to ringing on the lapstone.

The influence of heat on the color of leather
only now begins to be appreciated. If the tannin
of the bark could all be extracated without heat,
the color of the hemlock leather would be a
light orange, and would have none of its present
objectionable features.

Insolvent Acts of 1869 and 1875.
In the matter of Alfred S. Kempshall, Insolvent.

A second and final Dividend Sheet has been prepared
open to objection until the Twenty-eighth day of
February instant, after which dividend will be paid.

JOHN KERR, Assignee.
Toronto, Feb. io, 1876.

Hand-in-Hand Mutual Fire Insurance Co.
The Annual Meeting of tbe Members of the above

Company, wili ba held in the City of Toronto, at the
offices of the Company, No. 48 Church Street,

On Monday,28th day of Feb., 1876,
at the hour of 3 o'clock in the afternoon, for the purpose
'f eletting Directors for the ensuing year. and the trans-

action of nîber business.
By order of the Boird.

HUGH SCOTT, Secretary.
Dated this rth day of Feb., z876.
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Sixteenth Annual Statement
OF

WANTED 810,000.
At Seven per Cent. Interest,

TH E E Q U I T A B E payable half-yearly, on -clas- ··hold--enrity.

LIFE ASSURANCE SOCIETY,
For the year ending Dec. 31, 1875.

Net Assets, January 1, 1875...
INCOME.

$24,735,034 74

Pre - ium s............................ $7,999,991 39
lnterest and Rents............... I,571,894 69 9,57r,886 os

$34,306,920 82
DISBURSEMENT8.

Claims by Death and Ma-
tured Endowments...........2356, 98

Dividends, Surrender Val-
ues and Annuities............2,978,799 69

Dividend on Capital ......... 7,00
State, County, and City

Taxes............................. .56,421 95
Commissious ..................... 404,372 34
Expenses ........................... 826,483 99

Net Assets, Dec. 31, 1875

ASSETS.

Bonds and Mortgages..........$7,o85,95r 88
Real Estate in New York

and Boston, and purchased
under foreclosure ............ 5,030,484 55

United States Stocks and
Stocks authorized by the
laws of the State of New
York .................. 4,332,442 96

State Stocks........................ 31,300 ce
Loans secured by U. S. and

State and Municipal Bonds 54,320 ce
Commuted Commissions..... 37,082 18
Cash on hand, in Banks and

other Depositaries on in-
terest .................. 868,639 51

Balanceof Agents'Accounts 237,409 79

Market Value of Stocks over
Cost Value.......................

Interest and Rents due and
accrued ....................--

Premiums due and in transit
Deferred Premiums............

6,629,289 95

$27,677,630 87

$27,677,630 87

212,698 12

250,975 71
185,20900

712,576 oo 1,361,458 83'

Total Assets, Dec. 31, 1875 .....--.... $29,939,089 70
Total Liabilities, including reserve for

re-insurance of existing policies............ $24,523,170 28
Total Surplus to Policy Holders............... *4,515,919 42

New Busiiness in 1875,8,583 policies,
assuring $80,538,017.

outstanding Risks, $178,682,686.
From the undivided surplus of $4,515,919.42 the Society

bas declared a reversionary dividend, available on settle-
ment of next annuel premium, t> participating policies,
proportionate to their contribution to surplus.

The cash value of such reversioa may be used in set-
thement o the premium if the volicy-holder so elect.

The valuation of the policies outstanding has been
made on the American Experience Table, secording to
the legal standard of the State of New York.

GEORGE W. PHILLIPS,
J. G. VAN CISE,

Actuaries.

We, the undersigned, have personally examined in de-
tail the assets,accour.ts, and business of the Soeiety, and
compared the result with the foregoing statement, which
we hereby certify to be correct.

BENNINGTON F. RANDOLPH
JAMEs M. HALSTED,
HENRY S. TERBELL,
PARKa HANDY,
THOMAs A. CUMNINs,

Special Committe of the Board of
Directors, appointed Oct. 27, 1875,
to examine the assets and accounts
at the close of the year.

HEAD OFFICE FOR DOM. oF CANADA:

198 St. James Street, Montresi.
R. W . GALE.................................General Manager.

HEAD OFFICE FOR ONTARIO:

58 Church St,
And Huron & Erie Buildings, London.

HOLLAND & WILSON,
Managers.

A,!dress,

DRAwER 39, Woodst.ck.

Ge B.I S T EIJERS
ARE NOW ON THE ROAD IN ALMOST

ALL DIRECTIONS.
The prominent features in his Spring Stock will be

Woollens, Tailors' Trimmings, Gents' Fur-
nishings, Ladies' and Gents' Rosiery

and Gloves.
In these departments he proposes to keep a very con-
plete stock, and will not be undersold by any wholesale
house in Canada; while in almost a'l other classes of
general dry-goods he bas secered such lines as could be
bought for cash at something less than current pieces
without se much reference to complete assortment as ex-
tra value. For instance, special value in
Coloured Grey and Black Lustres, Fancy Dress

Goods, Coloured and Black Silks, Harvard and
Oxford Wincey Shirtings, English and American
Prints, American White Cottons, Ducks, Ken-
tucky jeans, etc.
A splendid variety of ladi!s' Scarfs, Ties and Collars.
The subscriber is fully convinced, after fourteen years

of a successful business life, that the only road to pros-
perity in the mercantile way is through the simple and
straightforward plan of buying as cheap as he can and
selling as cheap as be can, and avoiding the besetting
error of the times which so many merchants, both whole-
sale and retail, are falling into, viz., trading beyond
their means, thereby giving those from whom they get
long credits the advantage they ought to give their cus-
tomers.

C. B. SMITH,
WHOLESALE DRY-oos, 7 WELLINOTON ST., EAsT.

ESTABLISHED 1848.

T NORTHEY,
Builder of Marine, Portable and Stationary

STEAX ENGINES AND BOILERS.
All kinds of Machinery and Mill Gearing

made to order.
HAMILTON.

Stenat's Eai~n&Fïchaip Olice,
AY1LMER1, &0NTA RalO. 01Ce

The undersigned transacts a General Banking and
Exchange Business, Drafts Issued and Collections made.

References by permission to--Colin Munro, Esq.,
Sheriff, County of Elgin, Messrs. Johnston, Mahon &
Co., Bankers, London, Ont., Messrs. Edward Adams &
Co., Merchants, do., Messrs. Adam Hope & Co., Mer-
chants, Hamilton, Messrs. Rice Lewis & Co., Merchants,
Toronto, Messrs. Morland, Watson & Co., Merchants,
Montreal, Messrs. Sinclair, Jack & Co., Merchants, do.

DANIEL STEWART.

W. C. PERLEY,
Barrister and Attorney-at-Law,

SOLICITOR, NOTARY PUBLIC, &c.,

Estate, Fire d Life Insurance Agent.
ST. JOHN, N.B.

Has Removed his Offices to No.ll Princess St.,
WIGGINS' BRICK BUILDING.

.Satisfactory references in any part of Canada or the
United States can be given, ff required.

VICTORIA MUTUAL
FIRE INSURA RCE COMPANY OF CANADA

Hamutoa Branch
Within range of Hydrants in Hamilton.

Water-Works Branah:
Within range of Hydrants in any locality having

efficient water-works.

eMneral Branoh:
Farm and other non-hazardous property only.

One branch not liable for debts or obligations of the
others.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HAo OFFicE ................ HAMILTON, ONTAIO

Lef'el l ble Turbi e Waer Wheel.
BUILT OF BEST MATERIALS AND

WORK4MANSHIP.
Thousands in use çiving entire satis-

faction.
FOR DESCRIPTIVE CIRCULARS ADDRESS

PAXTON, TATE & CO.,
MacEnqi WoaRs,

PORT PERRT, ONT.

VICTORIA TOBACCO WORKS,
WINDSOR,, ONT.

ESTABLISHED 1855.

C. H. GIRDLESTONE & CO.,
MANUPACTURERS OF

Fine Cut Chewing and Smoking Tobaccos.
Sales confined strictly to Wholesale Houses. Bottom

prices for large purchases.
CHEWING BRANCH as follows:-Essex, Victoria,

Imperial, Golden Thread Tin foil.
SMOKING-Eldorado, Shag, Diadem, Royal, Wig-

Wag, Captain Jack.

VICTORIA AND WIG WAG
Our specialties. Orders solicited and promptly filled.

C. H. GIRDLESTONE & CO.,
Box 455, Windsor, Ont.

DIRECT

U9218 stts Cle come.
IN CONNECTION WITH

THE DOMINION TELEGRAPH CO.
NOTICE is hereby given that Cable Messages are

again transmitted by this Company's Cable, and at the
reduced rates last charged.

PRESS MESSAGES; if written in plain language,
will be charged only twenty-five cents (25c.) per word.

An office has been opened by the Company in Liver-
pool, to and from which messages are transmitted by a
special wire in direct connection with the cable, thus
greatly increasing the Company's facilities for despatch
of business.

LAWRENCE OLIPHANT,
Direct United States Cable Co.

THOMAS SWINYARD,
Dominion Telegraph C:.

Jan. ii, 1876.

JOHN LOW,
(Member of the Stocle Exchange)

STOCK & SHARE BROKER,

MONTREAL.
HASTINGS MUTUAL

Fire Insurance Company,
Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited froni
qualified persons in all places not represented in Ontario.

JAMES H. PECK,
Secretary.

Belleville, July'ry, z875.

McCAUBLAND, UPHAM & Co.,
MANUFACTURERS OF

PATENT AND ENAMELLED LEATHER,
Splits and Calf=kis,

KING STREET, FREDERICTON, N. B.
All orders served with puectuality and despatch.
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THE CITIZENS'
INSURANCE COMP'Y.

FIRE, LIFE, GUARANTEE & ACCIDENT.

0apital Two Million Dollars-9103,000 De-
posited with the Dominion Government.

READ OFFICE, - MONTREAL.

DIRECTORS.
Sir Hugh Allan, President. John Pratt, Vice-President.
Adolphe Roy. Henry Lyman.
Andrew Allan. N. B. Corse.

J. L. Cassidy.

EDWARD STARK,
Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.

A RCH'D McGOUN, Secretary-Treasurer.

Pire risks taken at equitable rates based upon their re-
sPective merits. All claims promptly and liberally
settled.

TORONTO BN.ncH-No. 52 Adelaide St. East, Toronto

MoCORD & MACKAY.
General Agents.

GEORGE B. HARRIS & Co.,

Land Office, London, Ont
MERCHANTS, BANKERS,

and others, having real estate for sale in the Counties of
Middlesex, Elgin, Essex, Kent, Lambton, Huron, Oxford,
and Norfolk, and in the city of London, cati have the
same brought at once under the notice of intending pur-
chasers, and the
SALES NEGOTIATED THROUGH OUR AGENCY.

(Ali inquiries for land in these Western Counties are
usually made in this ci-y.)

R. H. SM ITH,
Official Assignee for the County of York and the

City of Toronto.

W. BADENACH, Acoountant.
OPICE-24 Adelaide Street Easr, Toronto, and Main

Street, Newmar:et.

Brown Brothers,

ACCOUNT-BOOK MANUFACTURERS
Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto Ontario

A CCOUNT-BOOKS FOR BANKS, INSURANCla Companies, Merchants, etc., made tô order of the
best materials and for style, durability and cheapnier,
unsurpassed.

A large stock of Account-Books and General Stationery
na tantly on hand. 3-ly

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

BuSinis dont exclusively on the Premium Vot System.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

lead Office, . Guelph, Ont.

STOCK AND BOND REPORT.

Capi lsubscribedN A ME.

British North America ..............
Canadian Bank of Commerce ........
City Bank, Montreal..................
Du Peuple ...... ..............
Eastern Township *.................
Exchange Bank.....................
Hamilton...................................
acques Cartier ................hiechanic' Bank ...............

Merchantl' Bank of Canada..........
Metropolitan.........................
Molson'" Bank ......................
Montreal............................
Maritime .....................................
Nationale.............................
Dominion Bank ......................
Ontario Bank.........................
Quebec Bank ........................
Royal Canadian.. ..............
St. Lawrence Bank.............
Toronto .............................
Union Bank ............ ............
Ville Marie....................
Federal Bank.... ..............
London & Can. Loan & Agency Ca
Canada Landed Credit Company.
Canada Loan and Savings Company..
Ontario Savings & Invest. Society....
Farmers' Loan and Savings Company
Freehold Loan and Savingas Company
Provident Loan Co.......
Huron & Erie Savings & Loaiety
Montreal Telegraph Ca...........
Montreal City Gas Ca.................
Montreal City Passenger Railway Co.
Richelieu Navigation Ca..............
Dominion Telegraph Company .......
Provincial Building Society ..........
Im ,rial Building Society...........
Building and Loan Association.
Toronto Consumers' Gas Co. (old)....
Union Permanent Building Society...
Western Canads Loan & Savings Ca..

Ca 
tal Rest.

trlg.
£50

80
50
50

100
100
50

50
1oo
100
50

200
100
50
50

40
100

40
100
100
00

50
50
50

50
100

50

40
40
50

100
50

100
50
25
50
50
50

SEcuaRTIaS. Toronto. Montreal.

Canadian Government Debentures, 6 V ct. stg.................................
Do. do. 5 V ct. cur. ..........................
Do. do 5 ct. stg., 1885 .......... . ..... . . . .

Do. do 7; CI. cur. ................................
Dominion 6 V ct. stock.......................................................... 1004

Dominion Bonds ............................................................. .... ...... ...........
Montreal Harbour bonds 6$ p. c. .......................... ....... ................•.•................

Do. Corporation 6 p ct ...................................... ............ .............
Do. 7 V Ct. Stock .... ................................................................

Toronto Corporation 6 p ct., 20 years ............................................. 97 00
County Debentures .......................................................... 100
Township Debentures ........................................................ ' 96

INSURANCE C O M P A N)
Exor.Isa.-(Quotations On the London Mfar

No. Last INAM or Comp'y. 
Shares. Dividend. N'.

20,000

50,000
5,000

20,000
12,000

1.)0,000
10,000
35,862
10,000

391,752
20,000

40,000
6,722zoo,ooo

100,000
oo,r oo

50,000
20,000
So000
t,000

8,000

2,500
1o,00c
5,000
5000
5,000

4,000
6500
2,500
1,08

5
2,o000
15,000

5
20
1o

5 yearly
£4 p.sh.

20
Il
12
5

15
20
28

f41 p.s.
15

40

71

29 <.5

mo
5

None.

6-12 Mos.
.. ••.......

12
8
10

15
Io

Briton M.& G. Life
C. Union F. L.& M
Edinburgh Lite .
Guardian ........
Imperial Fire
Lancashire F. & L
Life Ass'n of Scot.
London Ass. Corp
Lon. & Lancash.
Liv.Lon.& G.F.&L
Northern F. & L..
North.Brit. & Mer
Phonix ..........
queen Pire & Life

oyal Insurance . .
Scot'h.Commercial

Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life ....
Star Life ........

CANADIAN.
Brit. Amer. F. & M
Canada Life ......
Citizens F. Y L .
Confederation Life
Sun Mutual Life...
Isolated Risk Pire
Montreal Assura'ce
Provincial F. & M
Quebec Pire ......" Marine ..
Queen City Fire ...
Western Assura'ce

IE S. AMERICAN.

het, Jan. 31.1 When No. of Par val.
org'nizd Shares. NAMIJ OF Co'Y. of Sh'rs. Offerd Asked

Last 1863 20,000 Agricultural. 5 ......... ........
o Sale. 1853 1,500 Atna L of Hart. 100 400 500S £ 189 3o,0oo tna F.of Hart. zoo 209 210

181o io,ooo Hartford, of Har 100 208J 210
1863 . 5,ooo Trav'lers'L.&Ac loi 177 180

2 - L
5 124 RAILWAYS. Sh'rs London,

15 36 Jan. 27.
50 62à Atlantic and St. Lawrence ............ £1oo lo 10325 83 Do. do. 6 P c. stg. m. bds. roo zoo lo2

2 61 Canada Southern7 p.c. rat Mortgage .. ...... 55 60
8 251 ex,,d Do. do. 6 p.c. Pref Shares......
1 571 Grand Trunk......................... .o toc.
1 New Prov. Certificates issued at22 .. dis
2 9½ Do. Eq. F. M. Bds. i ch. 6 c roo 97 99324 Do. Eq. Bonds, and char e .. ........ 9364 381 Do. First Preference, 5 c... 100 53 54.... 174 Do. Second Pref. Stock, 5 * c 100 371 38ri 2 Do. Third Pref. Stock, 4 V c. 100 20 2o
3 12 Great Western........................ 20 61 7S 4 Do. 5 c. Bonds, due 1877-78 o00
3 8 Do. 5pc.Deb.Stock........ ....... 69 71
S 3-16 Do. 6 per cent bonds l89o .... ...... 79 812 77 International Bridge 6 P.C. Mort. Bd& ...... 99 toi
li 12J AMidland, 6 %* c. i et Pref. Bonds ...... zoo ....

p.C ;orthern of Can., 6Vc .First Pref. Bds.. zoo 95 97
.25 c Do. do. Second do.. Ibo 93 955 .... .r5 roronto, Grey and Bruce, Stock ...... zoo .

50 Do rat Mor Bd 95........
25 ......... rrronto and Nipising, Stnck........... .oo

o .. n.. Rn..

S .. Wellington,Grey& Bruce 7 p.c. 1st Mor ... 66 691o 120

75 75 b; xC H A N G E. Toronto. Motitreal.
130.. -

40 oo Bank on London,60 days. $94
10 ....--... Gold Drafts do on sight.......... prem.
16 1424 143 American Silver ................ 6 8 dis..
†From $i to $6oo.
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4,866,666 4,86,666 1,170,00
6,ooo,ooo 6,oooo 1,900,00
1,500,000 1,490,920 130,00
1,600,000 1 200,00
1,500o o 275,00
1,000,000 1 00000 55,00
1,000,000 590,310 9,49
2,ooo,ooo 1,865,920 75,00

500,000 456,570.
8,697,200 8,126,o96 1,850,0
1,000,000 675,226 60,
2,000,000 1,993,990 500,00

12,ooo,ooo 11,969,100 5,500,00
1,000,000 488,870 ...
2,000,000 2,000,000 400,00

970,250 970,250 225,00
3,000,000 2.951,596 525,0
2,500,000 2,500,000 475,0
2,000,000 1,979,928 42,0<
840,100 675,226.

2,000,000 2,001000 1,0000
2,000,000 1,989,986 350
1,000,000 723,225
800,ooo 654,390 6,

2,000,000 200,000 20,
1,000,000 488,093.
1,500,000............505,4
1,000,000 621,000 124,0

400,000 381,780.
500,000........... ......

....... 512,473 35,09
100,000 803,500 170,0

1,750,000 1,750,000.
1,440,000 1,400,000.

600,000 400,000.
750,000 750,000.
500,000
350,000
662,500 366,200 25,
75o,ooo 628,000 65,8
60,000...........
250,000 

80,0 I,0002 IS20,5o

Dividend CLOSING PRICES

6oth Toronto Montreal,6 Month. Feb. r8. Feb. S.

'ct.
a 5
o 4 120 1204 1a0$la
O 4
S 3. .............. BC
o4&Ipcbon ... îo4 104

a1 3
6 4 93 6
0 4 ............. 25 274

3 24
O 4 94496 9595
0 4. ............ 61 634 4. ........... los
0 7 18 186 85 I83J

4. ............. 70
0 4

0 4 , î 121jl
>o 4 106 107 1071 1071
0 4

4o ~ 94t 95 9

. ....... .. 62 64 614 63
>0 6 185 188

.. ............ ..... 9)

>0 31 951 971 ......
>0 4 it.

44 123 124,

65 6 169 .........
)0 5C

4 108 109 ..........
5 14295

>0108

5 ........... 85 1851

4.. ....... ....... 140t
6................1731 174

9297

4 74 ..... .
4 108 1094 ....7.

00 44 113 .. ....
.2j P.C. 3 n 132 ......
. 122...

.. 2 .. .. ..•.

.
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SKATES. SKATES.
Acme, Barney & Berry's Club and

other Makers.

Ridout, Aikenhead
& Cromble,

TORONTO.

CANADA SCREW COMP'Y,
D U N D A 8, O N T,

Manufacturers of Gimiet Pointed Screws.
Price as low as they can be imported. Quality un-

surpassed.

tâ• Orders solicited.
GRO. F. BURROWS,

Manager.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c.,&c.,&c.

Office-Montreal.

Works-Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, Jan.. 17, 1876.
Authorized discount on American Invoices until furth-

er notice : ri per cent.

JAMES JOHNSTON,
Commissioner of Cuatoms.

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Issues Life endowment and Accident Policies, ail of the

most desirable forma.

Joseph Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary.

THE NIAGARA DISTRICT
MUTWAL OFIRE INSURANCE COMPANY

The Oldest Mutual in the Doninion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $S2oo,coo.

THRO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, 8ecretary-Treasurer.

TORONTO PRICES CURRENT.-FEBRUARY zo, r876.

Name of Article. Wholesale Name of Article. WholesaleRates. Rates. Name of Article. Wholesale
Boots and Shoes: s c. $ c. Hardware-continued. sc. Os-continued ^ c.Mens' Calf Boots....... 3 oo@4 25 Grain .............. . 8 Olive,commonV ga. . i 0o 1Kip Boots, ........... ,3 10 3 25 Copper: Pig ......... 0 25 e2 " agal. . 230

Stogas boots, No. 1 a 75 2 85 Sheet......... ..... o 27 O 30 salad, in bottles,No.2 s oo 2 50 Cut Nails: 3tlran es,
Knee Boots .... ·. 3 80 3 90 12 dy.to7in.p.kg.boo Ibo. 3 20 3 30 Seal t, per case.... 3 6 3 30
Cong. gaiters & Bal i 50 a 45 5 dy. to io dy........ 3 50 o Spiri pale ............. o 68 O 7

Boys' Kip boots........ s 85 2 25 2 dy. to 4 dy.........4 o o Whale, refined . 75S. toga Boots ..... I 55 2 00 2 dy. ....... 050 ans c" Gaiters & Bals ...... 1 55 1 8o Galvanized Iron: 8 5 S 00 Paints, &c.Youths'Stogas .......... 1 45 1 
6
5 Best, No. 22 ... o ...... o o 09 2t L eadgnu2ei

Womens'Bals&Gat, peg 12 o 65 Best No. 24 .. ........ 094 Do.?No. I .... 204 22 50
M.S. 160 2î 10 26 ........... 008 00 2. . . .18 2025Batts ........ 095130 28 .......... Nogr ........ 6o 5Misses' Bals ............... o 95 1 35 Horse Nails:

Batta .......... o 80 1 oo Guest's or Griffin's as- 0hite Lead, dry. O 07 o 08
Child'Bals..70 09g sorted sizes........... 0 o 0 Red Lead ........... o 06 0 07Chi0ds0 Bals Venetian Red, English. O 024 0 03Batt .......... 60 75 E. T. or W. assd. sizes o 19 O 20 Yellow Ochre, French.. o 021 O 03" Turned Cack p.doz 4 50 4 80 Patent Hammered do.. o 17 17 J Whiting .......... o 0 o9Drugs. Iron (at 6 months):
Aloes Cape.............. o 16 0 20 Pig- Gartsherrie, No. i oo o o0 Petroleum.
Alum...................o 02 O 03 Eglinton No. I... .. ... 22 50 24 oo (!efined, P gallon.)
Borax..................... o 17 0 20 " No.3....."...o 0o0 Dehvered at on on, Ont
Castor Oil...............0 24o14 W. W. & Co.............. 22 00 23 50 No. , 5 cars.........o28 co
Caustic Soda.......... 04 0 05 " No. . 0 Devered in Toronto:

0~N 0, 10 brs.....5 No 2 .. o00 NCream Tartar............ o 32 O 33 Bar-Amer., %> 100 lb., 2 65 2 75 N 1, 1o b 31 0 0o
Epsom Salts ............ 0 02 0 03 Refined ................ z go 0 00 5 bris ........ 0 31j 00 01 xtract Logwood........ o 12 o oo Hoops-Coopers .••.. 3 30 3 50 single bris. O 324 o ooIndigo, Madras.......... o 8 go Band.....•..• 3 30 3 50 Benzne............. o 00 O 42Madder................~ o1n0O 12 Boiler ]Plates.......... 350 4 00 Produce.opium... ............ °s 6 50 Canada Plates l 0 iou'(per br.): f.o.c
Oxalic Acid............... o 19 O 22 Hatton ............. 4 50 4 75 Superior extra ......... 4 65 4 75Potas iodide............ 3 50 3 75 Arrow & Glamorgan..• 5 00 5 25 Extra ............. .... 440 O CO
Quinine ...................... .2 15 2 20 Swansea............000000 y.............. 4 25 4 30Soda O 03 O 04 Lead (at 4 months): Spring wheat, extra ... 4 15 4 2OSoda Bicarb...........o 05 o o6 Bar oo Ibs.......... o 0o 07 No. uperfine... 3 7 3 75TartaricAcid .. ..... o50 o 60 Sheet .............. o o6 o o6 Oatmea ............ 4 10 4 20Groceries. Shot .................. o 07 o 07 Cornmeal, small lots... 3 73 4 00Cofes : Java, % lb . O 30 O 33 Iron Wire (4 months): rain: f.o.b.

Ceylon ........ 0 oo o On No.6, % bundle ....... 2 75 0 00 Fall Wheat, No. 1.... 1 06 r C7
Rio.......... 23 0 254 9, d .... 3 05 3 00 No. 2...... 1 01 t 02
African. 27 o 28 12, ... ••.. 3 35 O 0 Treadwell ................ 1 or r 02

Fish: Herrings,Lab. 525 Spring Wheat, No. ... o 99 i o
49 Canso..... 00 on 0 non dr NO No2... 096 0 97round... O OC o o Blasting Canada...... 4 0 oo Oa ... .. O 33 O

scaled.... O 38 0 40 FF " .. 5 o 0 00 Barley, No. i ...... .. 0 84 0 85
Mackerel,brls........... 9 oo o on FFF ... ••. 5 25 0oo " No. 2. ... 0 67 o 68
White Fish .......... 3 75 4 00 Blasting, English...o OC o Peas ............. O 70 o 72
Trout ............... 3 50 3 75 FFF id ~ Poiso,Salmon, salt water ...... 15 50 16 oo FFF 525 00o B 0 %+ 019

Dry CodP 1121bo. .... 5 75 6 oo PressdSpikes(4months): e trdinary .o e9 O 27
Fruit: Raisins, Layer,.. 2 40 2 S Regular sizes, 100. 5 6 O Cheese ordinary ....... o 16 o 17

Sultanas... o 13 14 Extra ...... 6 50 7 50 Park •.... . 5 2o 0r
Valentias. <84 o 08f Tin Plate (4 months:) aco'n, osngcear...... 2 SO 21 oC
Seedless None. IC Coke ............ 7 50 7 75 ...... ri o on

Currants,8y5...... 0 07 0074 IC Charcoal........... 8 25 8 50 Cumberland cut. o 1o o roi
old.0o o.. IX " ...... 25 o5 Has sm k d. . 0 130 00

Molasses: Clayed, V galI. O 32 O 35 IXX .... 2 25 2 50 ,a ed........ o 13 o 134Syrups, §tandard. 0 48 o o DC ".... 8 o 8 25 cnvassed. o oC o oo
" Golden ... 0 52 0 55 Hides & Skins, + lb.: Soulders, in st. o 00

Ext. Golden 0 56 o6o Green, No.1 .......... o06 0 00 Lard .--.................. 0 13 0 14
Amber.. 068 75 No.. 2.......... oo 0 o00 B ............... 18 0 19

Rice .... 4 OC 4 4 Cured and inspected -.. o 0 Beefams ............ e o oc
S ices: Calfskins,green ....... o 8 c e Tallow rendered. o o o oo
tassia,whole, 'b " 20 0 2 cured.•.... O 14 o 16 Salt, etc.
Coves ------- :---....::: ° 26 Pelts .................. 1 35 1 go Liverpoolcoarse ....... i oo i ro
Nutmegs...........•.. 0 50 0 55 Leather, @ 4 months: Canadian ............ I 2o 25
Ginger. çround.O.. 0 5 0 Saiholscult Wines, Li quors, dtr,25 O3maic5,rot . 3 S beavV Wright. i l O 26 9- 28 Aie: Englih, pts ..... 1 65 2 1oamprbaca oo ...... 0304 panish Sole, istquality qts.... 2 70 2 90Pepper a ico o 14 middle, wgts.bo. O 27 O 29 Brandy: Hennessy'spgll 2 75 3 250uasProio~l o7 O 07t Do. NO. 2,..... .......O 23 O 25 Martell's id 2 8o* 3 OCCentrifuga, in boxes... o 00 C 00 Slaughter, heavy.....-- o 26 o 29 Hennes.y's cases .. g 25 9 50
Demerara...............O o7 O 071 Do. lght.............. O 24 O 27 Martell's " 850 900
Redpath's refined.............s O 27 O 32 OtardDupuy&Co 9oo 9 25RowpA rushed. O o O 9 Upper heavy ........ •• O 33 0 37 J. Robin & o " 8 oo 8 5oLow A Crushed ... o qq 000 " light .... 0.G..De..r~ga . ~ 9English refined yellow... O O .K g t••••.r..h o 037 40 Gin: DeKuyers D 85 8o
Dry Crushed .......... o Cg o gr e cas B. 7 1 85Grud........ 0 English............. o 65 o 8Ground ................. o 08 0 o9 Hmok'al( o 5o8i green cases 4 50 4 75Teas: a Hemlock Calf (3o t0 35 re 6 7 75 8 00jaan common to good - 30 50 tIb.), per doz......... o 70 1 oo Booth's Old Tom .. 6 25 6 50

p ne to choicest.. o 60 O 65 Do. light ... .... .... O 48 o 58 Rum: Jamaica 16 o. p.. 2 25 2 35C ne to ie O 45 O ""French Ca•f...... I 35 1 45 Demerara r 85 t oColoredcommon tofine o 5 o 5 Spîits, large,%+ Ib. o 24 0 28 Whisky :Congou & Souchong... O 30 o 8o small .......... o 18 o 2o GoODERHAM & WORTs'Oolong, good 10 fine... O 45 0 60 Enamelled Cow, per ft.. o 20 21 Terms Cash.-Under 5Y. Hyson,com. to good. o 29 O 38 Patent ............... o 2o 21 bris., nett.; 5 to in bris.,Medium to choice . o. 40 O 55 Pebbîe Grain .......... o 161 18 24P.c. off; i0 bris, andExtra choice.........0 6o 0 75 B uiff ............... 0 16 o 18 ove,', 5 P.C. off.Gunpwd com. to med.. O 35 O0 Rusetts, light ........ 30 O 40 The following are our In Dutymed. to fine.. 0 60 ambier ..--.-.-...- o 071 present prices of Spirits: Bond. Paidfinetoyfins. t. o 6o 08o> Sumac................ o o 006 Alcohol,6
5 I.. % 1. gall 0 62 2 19Hyson ............. o 30 o Degras .............. o o 09 Pure Spirits' " o 63 2 20

I prial ............. 0 35 0 75 Oia. . 50 8 té O 57 2 OCTobacco-Manufactured: Cod O o5. " " 3 5 2Dark5ss& os Co Ou4..0000 " 5Op 360Idar n&st 43 O 46 Straits Oi .... ..... .... o e FamilyProof Whisky" O 36 1 1o Western Leaf, Lard,extra............ O 00 1 o Old Burbon " " o 3'i I 12[gondto fine 0 41 0 45 44No.îi..........087 '090 os Rye " " 33 1 04Bright sorts,gd. to fine. o 60 0 65 d No.............7 75g " y ""d choice.. 0 70 0 850 No.2 ......••. 0 73 0 75 " Toddy " 33 1 04chie.. 7 o Stocks, mach... 050 0 55 " Malt " " 33 1 04Solace ............ •..O 38 O 55 Duncan-Clark & C0s. o 45 o oo Domestic Whisky, 3 2 U P O 26 o 00
Hardware.... - Linseed raw .......... DmtWyo 6, Wool.Tin (four months):....... .. .... ..5 n boile0. o 63 o 65 Fleece, lb ............. o 34 o 00Block,lb..........o o25 Machinery ... .0 30 0 40 Pulled .................. o 25 0 00
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THE DECASTRO

8YRUP COMPANY,
88 K:I-r1c STIr.3DJT,

MONTREAL,

Offe to the trade the follpwing brand

Capillaire.
Pale Amber.
Unexcelled Honey.
Diamond Drips.
Silver Drips.
Extra Golden.
Standard.

Sugar Loaf.
Amber.
Honey
Gilt Edge.
Maple.
Golden.
IXL Syrup in small punch'ns

We are manufacturing above celebrated make of:

HORSE SHOES,
Muade fromselected Wrought sora p IrOn,whic.h
for general excellence, botli au regards quality and uni-
formity, are. unsurpassed.

The Rhode isla.18 herse Sh arepre-
ferred over al others, ey are ued h s by thentrel byr the(
PrincipalFarriers and Horse RailwayCompaniesthrough-
Out the United States.
Orders solicited, which will be pronptly executed.

We aiso manufacture every description of Nails, Tacks,
Brada, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Mentreal.

PARTICULAR ATTENTION
1a directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,
(FORBEB' PATENT.)

I It has a world-wide reputation for quality and finish as
ll. Unequalled by any recent Patents. Skaters pre-fer the Acme to all other Styles. Adopted extensively

both in Europe and America. For Sale throughout the
Dominion by all respectable dealers. ,

MANUFACTURED BY

STAU MANUFAOTURING OOMPANY,
VUAddress-ya BEDFORD ROW, HALIFAX, N.B.

Patent Rights Fully Secured.
Aug. 12, 1875.

-I. R. IVEDS & OO.,

Manufacturera of Builders' and House Furnishing
HARDWARE,

WIRE

WORK,

STEADS, &C.
Particular attention paid to Wraight Iron Railing for
Chu,,.h purpases, Gates, Altar Railingu, Creating far
RoofS. &c. Designs furnished on application. Work eet
1p in any part of the Dominion. sle manufacturers of
Composite Iren Railings. Send for cuts and prices.

B.. Castingsto order.

113 to 15 Queen Street. M.nufreal

The Mercantile

FIRE INSURANCE OMP'Y.
Inoorporated by Act of Ontario Legislature.

CAPITAL......... ............ 8soo.ooo.
HUAn Ourcre ............ .... ... WAaSLoO, ONTARro.

Board of Directors:
. E. Bowman, M.P. St. Jacobs.
B. Snider, Conistoga.
W. Walden, M.D., Waterloo.

ohn Shuh, Waterloo.
. B. Hughes, Waterloo.
yrus Bowers, Berlin.

Henry F. J. Jackson, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.

Offcers:-J. E. Bowman, M. P. President; J. W.
Walden, M. D., Vice-President ; P. H. Sims, Secretary.

Insurances granted on all descriptions of property
against los or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

THE
AGRICULTURAL

JOSEPH GILLOTT'S
STEELPENS.

Bold by aU Dealers throughout the workl.

NOTICE
Is hereby given that application will be made by

THE ST. LAWRENCE BANK
to the Parliament of Canada, at the next Session, for
certain amendments to its Act os Incorporation.

MACDONALD & PATTON,
Tolicitors for Applicants.

Toronto, Nov. 25, 1875,

OTTAWA
INSURANCE COMPANY.

INCORPORATED 1874, - - CAPITAL, 81,000,000.

THE HON. JAMES SKEAD, Preaident. :H. BLAKBURN, ESQ., M.P.,%Vioe-President.

DEPOSITED WITH GOVERNMENT FOR THE SECURITY OF POLICY-HOLDERS:

$50, 000.00.

Insures against Loss or Damage by Fire or Lightning.
The Company covers loss by lightning if horses or cattle are killed on the owner's grounds.
Farmers will find it to their interest to insure in the OTTAWA.

HEAD OFFICE-VICTORIA CHAMBERS, WELLINcTON STREET, OTTAWA
DR. M. E. VALOIS, Inspector for Province of Quebec. JAS. BLACKBURN, Secretary.

BRANCH OFFICES.
41 Adelaide St., East,Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Managers, Toronto DistrictKent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, A. S. Hal, Esq., Agent.
z5 Place d'Armra, Mentreal, G. H. Patterson, Esq., Agent.141 St. Peter Street, Quebec, Mettre. Kiley & Ladriere, Agents.
zo-z Prince William Street, St. John, New Brunswick, D. W. Coward, Esq., Chief Agent for Nova

Scotia, New Brunswick and Prince Edward Island.
go Sterling A ents wanted for territgry not yet taken up, apply for particulars at the Head Office, Ottawa,

or any of the Branc es.

FOR PORTABLE SAW MITLJM GEARE) SAW MILLS 80 H.P., Upwards
That will cut 2,000 feet of Lumber in a single hour.

GRIST MILLS, OIROULAR BAW IRONS,
That will griad a zoo barrela cf Flour, while using only Handy, Accurate and Durable.ane card of wood.

EOONOMIOAL ENGINES,
That will consume oniy two pounds of coal per horse ROTARYPUMPS AND WATER WORKS,

power per hour.

ST. CATHARINES SAW WORKS.

R. H. SMITH & O.
(Successors to J. Flint.)

Manufacturers of ail kinds of Saw8,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.
Sole Manufacturers of the J. FLINT Patent Improved Champion, also, the Lightning Cross Cut Saws.
Hand Saws in every variety, from the eheapest to the very beat. All Saws warranted.

96r
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ALEX. W. OGILVIE, M. P. P.,
President.

WILLIAM ANGUS,
First Vice-President.

EDWARD H. GOFF.
Second Vice-President and Manager.

HENRY LYE, Secretary.
CHARLES D. HANSON, Chief Inspector.

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion.

Fire Risks Written at Adequate Rates.

CANADA
Agricultural Insurance Go,

A-P'IT.A., - - $.,oooooo.

Head Office: 180 St. James St.,

Wm. Angus, President. A. Desjardins, M.P., Vice-Pros.
Edwd. H. Gof, Managing Dir. Jas. H. Smith, Inspector.

WESTERN BRANCH OFFICE:

KING STREET, COBOURG, ONT.
W. T. FISH, Gen'l Agt. JOS. FLYN, Inspector.

ADVANTAGES OFFERED.
It is confined by its Charter to insure nothing more hazardous than Farm Property

and Residences. bn oebzrosta amPoet
It insures Live Stock against death by lightning, either in the Building or on the

premises of the Assurtd.
It refuses Mille, Shops, Tanneries, Stores, Hotels, and other hazardous property

and makes a specialty of Farm Property and Dwellings. It is not subject to heavy
losses, and affords a certain Guarantee to those it Insures.

It is a purely Canadian Institution, its business is confined t3 the Dominion, and is
under the management of men who have devoted many years to this peculiar branch
of Insurance, and understand thoroughly the requirements of the Farmers as a clams.

Farmers and others with consuit their own interests by insuring in this Company.
For further information, please call on our Agents, or Address the Managing Direc-
tar.

Incorporated A.D. 1874.

CANADA
Charter Perpetual.

AND MARINE INSURANCE COMPANY
HEAD OFFICE :

HAMILTON, ONT.

CAPITAL :

ONE MILLION DOLLARS.

JOHN WINER,
President.

D. THOMPSON, M.P., and
GEORGE ROACH,

Vice-Presidents.
CHAS. D. CORY,

Manager.
The following AGENCIES are authorized to issue Policies, make Endorsements, consent to Assignments, &o.

Aylmerl................... J. A. Hays. Goderich........ ..A. Mc. D. Alan. i Port Hope .................. A. M. Cosby.
Brantford...........Thomas Botham. Guelph........................Higenbotham & McLagan. Port Ryerse .............. John W. Ryerson.
Barrie ......................... C. H. Clark. Ingersoi1...........C. E. Chadwick. St. Thomas ............... Ge. T. Claris.
Belleville.......... T. E. Somerville. Kijgston .......... James Garvey. Stratford.......... W. J. Hyde.
Broekville .................. White & Weatherhea?. London ..................... F. J. Hammond. St. Mary's .................. W. L. Hutton & Son.
Chatham..... ............. Robt. Lowe. Listowel .................... Geo. Sutherland. Strathroy .................. John Irwin.
Cobourg ..................... J. Salisbury. Lindsay .................... Jas. Heap. St. Catharines ............L. C. Camp.
Collingwood ............... W. A. Hamilton. Morrisburg.................D. A. Breakenridge. Toronto ..... ...... Scott & Walmsley.
County of Bruce.........R. Cuuningham, Guelph. Ottawa.......................R. C. W. MacCuaig. J ................... James Rollo.
Dundas ........................ B. & F. Suter. Paris .......................... Chas. Whitlaw. Windsor .................... Fraser & Johnston.
Forest ....................... H. Tripp. Peterboro..................Geo. A. Cox Woodstock ........... .... Charles L. Beard.

FIRE

f

M
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CANADA
LIFE

ESTABLISHED
----

A ssets, Including Capital Stock, Two and a half Million Dollars.
CASH INCOME ABOUT $11,000 PER WEEK.

SUMS ASSURED OVER $13,422,000.
OVER $i,i5o,ooo HAVE BEEN PAID TO THE REPRESENTATIVES OF DECEASED POLICY-HOLDERS

Since the formation of the Company.
The following are among the advantages offered:

LOW RATES OF PREMIUM.
Canadian Management and Canadian Investment.
Undoubted Security.
Policies absolutely secured to Widows and Children.
Policies Non-forfeitable.
Policies indisputable after five years in force.
Policies issued on the Profit System reccive three-fourths of the Profita of the Company.
Policies purehased or exchanged or Loans granted thereon.
Premiums may be paid yearly, half.yearly, or quarterly, and 30 days of grace allowed for payment of all premiums.
Tables of rates for the various systems of Assurance may be obtained at any of the Company's offices or agencies.

R. HILLS, A ssistant Secretary.
HAMILTON, MAY 28, 1875.

A. G. RAM SAY, Managing Director & Sec'y.

CONFEDERATION
LIFE ASSOCIATION.

HEAD OFFICE:
TEMPLE CHAMBERS, TORONTO.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

A HOME COMPANY,

Offering insurance on both Stock and Mutual Plans.

Participating policies are entitled to NOT LESS than 90 per cent.
of profits.

'All Policies are NON-FORFEITABLE after two annual premiums have
been paid.

Its GOVERNMENT SAVINGS BANK policies deserve special
attention.

PO PROVINCIAL MANAGERS.
p INca OF QvEnc .............. J. JOHNSTON, M# ntreaiA.
PP.VZ"CB OF Naw Bitut4gwicK ... MajJ)r JAS. MACGREGOR OA(ANT,.St..John.

O14a OP NovA SCOTIA...,....F. ALLISON, Halifax.
R. S. BAIRD, Agent for the City of Toronto.

J. K. MACDONALD, Managing Director.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, 800.
With power to increase to °1,°,°. °

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Presidient.

HON. JOHN McMURRICH.
Vice-President.

CHARLES MAGRATH.

Direotors.
JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.
JOHN FISKIN, EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ. WM. GOODERHAM, JR., Esq.

BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
WM. BLIGHT, Pire Inspector.
JAMES PRINGLE, General Agent.

--- - - Marine Inspector.

Insuranoes effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation.
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.

1847.
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STADACONA
FIRE & LIFE

INSURANCE COMPANY.

Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,ooo,ooo

Head Omace:-20 Peter Street, Quebec.

BOARD OF DIRECTORS:

President-J.B. Renand, Esq., Director U.-ion Bank of
Lower Canada.

Vice-President-Hon. J. Sharples, Director Union Bank
of Lower Canada.

Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Rosa, Esq., President Quebea Bank.
John Rosa, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas.Trinity House, Quebec
John Lane, Esq.

LOCAL BOARD OF DIRECTORs FOR TORONTO.

Hon. A. Campbell, Presideryt Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.

Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
JOS. B. REED,

84 King Street East,
Toronto.

Insurances effected at reasonable rates on ail descrip-
tions of property.

Claimu promptly settled on proof of losa. Agencies
with local boards of directors established in the principal
cities throughout the Dominion.

SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The success of this Company for the first 3o months is
without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force - - - $1,514,300 00
Cash Assets - - - - 138,184 38
Security held for Policy-holders 588,184 38
Expenditure for that year only - 11,426 95

its ratio of Expenditure to Income was much under
that of any other Life Company doing business in Canada.

AIl) its POLICIES &RE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eit er cash or paid-up assurance.

80 per cent. PROFITS is awarded Mutual Policies, and
its Stock rates are lower than those of any other Cana-
dian Company.

Members enjoy the security of a large capital, and the
benefits without the hazard and risk of the purely mutua
plan.

In its efforts to obtain business it studiously avoitla
novelty and its equivalent-ambiguty-basing aIl its
transactions on the known equitieas of the business, thus
e ksuring justice to ail its members.

Reports and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on ail the most approved methods.
This Company is PURELY MUTUAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet loWer than others on the
participating plan. There being no Stock-holders, ail
advantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three years
old.

, WM HENDRY,M o,,

Insurance.

QTJ~J3~T
I Insurance Co'y.

OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

3!MIR-ED.
All ordinary risks insured on the most favorable terms

and losses paid immediately on being established.

LIEEL'D .
The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET,Secretary

Tho Magafctufrs & Iouclts'
Mutual Fire Insurance Co. of Canada.

Head Office-Over Royal Canadian Bank, Hamilton.
Does a general insurance business. Policies cover

against loss or damage by fire or lightning.
BOARD OF DIRECTORS.

PRESIDENT-D. B. CHISHOLM, Esq., Barrister
Hamilton.

VICE-PRESIDENT - J. T. MIDDLETON. Esq.,
(McArthur & Middleton), Hamilton.

Robert Duncan, Esq., (Duncan, Stuart & Co.,
Stationers), Hamilton; Thomas Mcllwraith, Esq.,
(Wharfinger), Hamilton; Thomap Northey, Esq.,
(Thomas Northey & Co., Boiler Manufacturers),
Hamilton; H. P. Coburn, Esq., (L. D. Sawyer & Co.,
Agricultural Implements), Hamilton; John Milne,
Esq., (lBurrows, Stuart & Milne, Malleable Iron
Works,) Hamilton; John Forsyth, Esq., (Forsyth &
Co., Agriculturatl lîîîptement Manufacturers), Dun-
das; R. H. Smith, Esq., (R. H. Smith & Co., Saw
Manufacturers), St. Catharines; Thomas Sutton, St.
Catharines; George A. Clonent, Esq., (Clement &
Son, Manufacturers,, Niagara; Patrick Hughes, Esq.,
(Hughes & Bros., Wholesale Dry Goods), Toronto;
William J. Bryan, (Bryan, Emwart & Murray,) Toronto;
G. C. Field, Esq., M.D., Mayor of Woodstock. Soli-
citor-Mr. Haslett, of Chishohn & Hn slett. Apprai-
sers-Wn. A. Rawlings, Esq.. St. Catharines, Manu-
facturers Departmnent; J. F. Jordan, Esq., Hamilton,
)late foreigzn buyer for J. D. Tait, St. Catharines,)
Merchants'Departmuent.

SPECIAL AGENT WEST-GEO. DEMPSEY.
ALPHEUS BEAMER. Mar,.Dlr.& Adjuster.

H. T, CRAWFORD, c.-Treas.
T. B. STEWARD. District Agent,

:7 Adelaide Street East, Toronto.

NEW FEATURE-It is universally admitted that
with the exception of intentional fraud, ail the dis-
putes and litigation s of Fire Insurance have arisen
from an eroneous idea of the nature, bearing and
particulars of the contract. To make the particu-
lars, etc., clear ta the insured, we return to him at-
tached to his policy, a complete copy of his applica-
tion, survey and diagrami, enabling him to see at any
time the full nature of his contract with the Com-
pany, as it is important the insured should have an
instrument in his possession as well as in the pos-
session of the Company, to which ho can refer at any
time and ascertain if he has made any change in his
promises to void his pelicy should a loss occur.

RELIABLE AGENTS WANTED.

Iasurance.

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHED 1825.

Head Office, Edinburgh, Scotland.

Fixed surrender values given for policies. Loans ad-
vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,6oo,ooo, or nearly $io,ooo a day.
Claims paid ti CANADIAN POLICY-HOLDERS over $750,-

ooo. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office-26 Wellington St. East,

L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL
Pire Insurance Company of London.

No. i OLD BROAD STREErT, AND No. x6 PAL. MALL.
ESTABLISHED 1803.

Canada Genetral A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

ToRoNTo OFFIcE- 75 Colborne Street.
A. W. SMITH, Agent.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000»,0 Stg.

Head Office for Canada ;
North-west corner of King and Cburch

Sts., Toronto.
GENERAL AoENTS FOR CANADA,-

S. C. DUNCAN-CLARK & CO.
Resident Chief Agent,

S. C. DUNCAN CLARK, Toronto.

8ir All losses settled at the head office in Toronto
without reference elsewhere.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFIcE ............ WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

1. HUGHES, Inspector.

The Ontario
Mutual Pire Insurance Company.

HEAD OFFIcE.....................LONDoN, ONT.

T HIS COMPANY IS ESTABLISHED FOR THh
Insurance of Dwelling-?ouses and non-hazardous

property in Cities, Towrs, Villages, end Country.
Applications for Insurance made through any of the

Agents.
S. McBRIDE, President.

JAMES JOHNSON, Secretary-Treaasrer
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insurance,

Stadacona Fire and Life

INSURANCE COMP'Y
Notice is hereby given that a dividend at the rate of

Ten per cent. per annum
On the paid up capital stock of the Company bas :een
declared for the past year, and that the rame will be
Payable at the Head Office, 20 St. Peter Street, Quebec,
On and after

Tuesday the 25th instant.
The Stock and Transfer Books will remain closed

until the 25th instant.
By order of the Board.

CRAWFORD LINDSAY,
Secretary.

N.B.-Shareholders in the Toronto District will re-
ceive their dividend cheques on application to the un-
dersigned.

Quebec, January, 1876.

JOS. B. REED,
84 King Street East.

ANCHOR MARINE INSURANCE 00.

THE ANNUAL MEETING
Of the Shareholders of the above Company, will be held
at the offices of the Company, No. 48 Church Street,
Toronto,

On Monday, the 21st day of Feb, next,
at the hour of one o'olock in the afternoon, for the pur-
Pose of electing Directors for the ensuing year, and for
the transaction of other business.

By order of the Board.
HUGH SCOTT, Secretary.

Dated this 2ist day of January, 1876.

ESTABLISHED 1845.

L. COFFEE & C0.9
PRODUCE COMMISSICN MERCHANTS,

No. 30 Ohurch Street, Toronto, Ont.
1
'&WRENCE COFIEE. THoMAs FLYNN

NORTH BRITISH d MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED og.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital .
Revenue for 1869
A&ccumulated Funds

£250,ooo oo Stg.
901,561 Or

3,091,910 15

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
)od rate Rates of Premium, and Large Additions to

sums insured by way of Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montreal

egents' »irectaru.
S CORNEIL, Agent for Royal Canadian, Hartford,- Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

. ANDREW, District Agent for Canadian
•. Mutual Fir Insurance Company, and General

Commercial Ag't, 26 A delaide St. East, up-stairs, Toronto

O J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-lected. Money to loan and invested. Lindsay, Ont.

D AVID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.

J C. NORSWORTHY, General Fire Insurance
• Agency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoil, Ônt.

GEORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,

next door to the Federal Bank, London, Ont.
F B. BEDDOME t Fire, Life, Marine and Accident

Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

ROBERT RUTHERFORD, Fire, Life, Marine,RAccident, Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

JAMES TROUT, Agent for Rovai Canadian, Fire and
Marine; Isolated Risk and Confederation Life Ins.

Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

AMES :DEAN, General Insurance Agency for
Land, Life, Fire Marine and Live Stock, London,

Ontario.

T.E. THOMPSON, Real Estate Agent & Stock Broker.
• Agent for the Guardian Ass. Co., Agricultural Mut.

As. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, ,Etna, andAndes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

.COWARD & CO., Com. & Produce Mer-
• wchants, Agents for the Liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
sud Marine Ins. Co's, Ottawa.

IXIE WATSON, Official Assignee, Fire, Life and Ac-cident Ins.Agent. First-class Companies represented.
Money loaned, and collections made-Goderich, Ont.
T HOS. MILLER, Official Assignee, Accountant,

Insurance-Fire and Life-and Real Estate Agent.
Debta Collected. Money to Loan and Invested.
Stratford. Ont.

ER& ANDERSON, Officiai Assignees and Ac-K E Rountant. Money t loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

c E. L. JARVIS, Insurance and Commission Agent• General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

RT MARSHALL, Fire and Marine Insur-R ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.

s E. GREGORY, Agent for Imperial Fire insurance. Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.

(C WEN M U RPh Y, InsuranceAgent and Gommissaion
Merchant,Telegraph Building,(basement) No.26 St.

Peter street, Quebec.

T Î-N GARVI N, Geiseral Agent for the AEtna LifeJ Insurance Company of Hart ord, Conn., for Western
Canada. Office, Toronto street, Toronto.GEORGE A. YOUNG, ~Agent Hamilton Branch,G Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

D. PRINGLE, Agent for North British ind Mer-
• cantile; Provincial; Scottish Provincial, Life;

Ætna, of Hartford, Inland Marine, Hamilton, Ont.
W. GIRDLESTONE , Fire, Life, Marine, Acci-•. dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.

JAMES FRASER, AgentLiverpool and London and
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.

5 King street West, Toronto.
ETER McCALLM, Agent for the Lancashirei

Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

& H. O'H ARA, Agents for Western, Hartford,
• Quebec,Hand-in Hand,and Isolated Risk Fire Ins.

Cos.,Travelers'and Ca.Life Ins. Cos. fownanville.Ort.
T ATKINSON, Auctioneer, Land, Commission and

- Insurance Agent, representing the British America,
Isolated Risk, Lancashire, Royal, Western of Canada,
and Royal Canadian, Newmarket, Ont,

-Isurance,

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ...................... bio,000,00o
FUNDS INVESTED............ 12,000,ooo
ANNUAL INCOME ............ 5,000,0co

HEAD OFFICE FOR CANADA-MONT REAI.
Every description of property insured at mcderait

rates of premium.
Life Assurances granted in all the most approved foi n k

H. L. ROUTH,
W. TATLEY

Chiel Agents
TORONTO OFFICE- Royal Insurance Bdge., Yonge St.

F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada

FOR FIRE AND MARINE INSURANCE.

hIAD OFFIc... .TosoNTo STREET.... ToRoNTo OxT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

A. T. Fulton, Esq.
OTHER DIREcToas:

D. McKay, Esq., Toronto. A. Cameron, Esq., Cashier
C. J. MacDonell, Esq., To- Merchants' B'k, Toronto.

ronto. Geo. Duggan,Esq.,Judgeof
A. R. McMaster, Esq., of A. the County Court, CountyR. McMaster & Bro., To- York, Toronto.

ronto. Dr. Breuse, Prescott.
C. Robinson, Q.C., Toronto Ançus Morrison, Esq., Bar.W. Kay, Esq., Goderich. rister M.P., Toronto.

Manager.-Arthur Harvey, Esq. Geo. A. Hine, Esq..A ssi.-Sec'y. Fire Inspector.-G. H. MeHenry,Esq.
Marine Department.-Capt. A. Stan'ey.
Bankers.-The Canadian Bank of Commerce.
Insurances efeected at reasonable rates on all deacn-

tion of property. Fairneas in settlement and an equitable
construction of Insurance contracta, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURANCE
Folk

COMMERCIAL MEN.
The Board of Directors of the Beaver and TorontoMutual Fire Insurance Company have opened a Water-Works Branch for the exclusive purpose of insuring pro.

perty situated within range of the hydrants connectedwith the Water Works of Toronto, Hamilton and other
cities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, ail thevexatious clauses of the old Mutual Insurance law havebeen entirely removed. No lien or real estate, no lia-bility.for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, is necessary, but a simple "undertaking" to payassessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
heretoiore felt by them.

THE WATER WORKS BRANCH will insure,for three years, all property coming under theabove class, on receiving the "undertaking" of the in-sured for four times the usual annual rate, and willcollect thereupon a first payment of 1o per cent., and willassesa thereon at the rate of 20 per cent per annum onlyat the perioda of six, eighteen, and thirty montha respect.
ively from the date of each policy, and or no larger sumuniess required to pay extra losses occurring within the
said Branch.

sMi Application may be made either at the Hea0t
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,

Office, 43 Colborne Street, City Agent,

(Over the Bodega).
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An Important Fact
TO EVERY MAN.

A good mattyare complaining of hard times, dull busi-
ness, sbrinkage of goods, depreciation of Real Estate,
and other investments.

If these be true in ý our case, we st.ggest the expendi-
tura of a comparatively«small sum in an article that does

not and can not depreciate.
A Reserve Endowment always means the full number

of dollars expreFsed on its face. No panica or hard times

can depreciate it, and when all other values are shrink-
ing, this stands sure and steadfast.

We suggest, if you are' a ibusiness man, that the pre-
mium on a îo or $2n,ooo Reserve Endowment is the

best possible use you can make of that amount of money.
If you are an experienced agent, contemplating a

change of contr act or territory, take time to look into the

merits of this popular plan.
If you are out of business and a clear-headed, intelli-

gent man, try your hand at an agency, and begin a suc-
cessful work. The grandeur and dignity of the business
may be realized when we say that seventy millions of dol-
lars were paid by the life companies to beneficiaries last

year alore.
Here is a business offered you involving no expense,

hazard, or lesa, and the productivenesa of which is only
limited by your own ability.

A few of the more salient points of the Reserve En-
dowment are:

i. Every policy, whether on ordinary life rates or
other, a Cash Endowment to the insurer.

2. The maximum of insurance at the minimum of cost.
3. A definite cash surrender value specified in the policy
4. The TERM for which the insurance is to be run

elected by the insured.
5. Grace in payment of premiums of from one to six

months: a great accommodation to the insurer these
f-ard times.

6. The merits of plain life insurance, endowment, and
investment combined in one contract.

Send to the Company for its canvassing material, or
for any information.
METROPOLITAN LIFE INSURANCE COMPANY,

Houa OFFucE-Sig BRoADWAY, Naw Yoax.
JosErn E. KNAPP, President; John R. Hegeman, Vice-

President; Robert A. Grannias, Secretary; William
P. Stewart, A ctuary; Hon. A. L. Palmer, Counsel.

DIRECTORS FOR CANADA:
Lieut.-Gov. LituEL A. WILoT, Frederickton, N.B.
JoHN S. McLàN, Pres. B. of Nova Seotia, Halifax.
Major B. R. CoRwIN, New York.

Frederick A. Moore. Esq.,
Manager for Ontario and Quebec.

Thomas A. Temple, Esq.,
Manager Maritime Provinces.

CANADIAN MUTUAL
F I R E

Insurance Company.
Head Office, - - - Hamilton, Ont.

AVAILABLE ASSETS, 31ST DEC., 1875,
$262,763.

Lowest rates on all classes of property.

Three year policiez issued on the popular mutual sys.
tem

JOHN BARRY, A.EGLESTON.
President. Vice-President

F. R. DESPARD,
Secretary

H. P, ANDREW, Agent Toronto District,
si Adelaide Street East, up stairs.

Insurance.

Twenty-ninth Annuat Statement

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net assets, January 1, 1874..................... *36,266,802 2o
RacaivED IN 1874.

For Premiums..................$7,512,154 27
For Interest and Rent ......... 2,536,850 83

$-,49,813 30

*46,315,815 3o
DISBURSED IN 1874.

To POLIcY-HOLDsRs:
For claims by death and ma-

tured endowments............ $2,600,203 71
Surplus returned to Polic -

holders ...................... , 037,872 83
Lapsed and surren'd policies 790,072 65

$6,428,149 19
ExPENss:

Commission to Agents ......
Salaries of Officers, Clerké,

and all others employed on
aalary ..............................

Medical Examiners' fees......
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c

Taxes,....................

$615,100 04

68,088 89
20,925 50

ro5,930 29

$810,044 72
2.39,353 54

7,477,547 45

Balance Net Assets, December 31, 038,838,267 85
SCHEDULE OF ASSETS.

Loans upon Real Estate, firat lien .......... 24,579,080 58
Loans upon stocks and bonds .................. 282,383 78
Premium notes on policies in force ......... 7,189,793 86
Cost of Real Estate owned by the Co'y ... 1,403,683 33
Cost of United States Registered Bonda... 1,630,836 80
Cost of State Bonds .............................. 613,900 oo
Cost of City Bonds ................................. 1,746,695 00
Cost of Bank Stock................................. 80,205 oo
Cost of Railroad Stock ........................... 26,ooo oo
Cash in Bank, at interest ........................ 1,207,044 07
Cash in Company's office ........................ 6,888 38
Balance due from agents, secured........... 71,757 05

*38,838,267 85
ADD:

Interest accrued and due...... $,262,85t o
Market value of stocka and

bonds over cost .............. 307,376 20
Net prema. iucourse of col'n. 1,103 88
Net deferred quarterly and

semi-annual premiuma ... 34,096 04
1,605,428 14

Gross assets, Dec. 31, I874 $40,443,695 99
LIABILITIss:

Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. intereat .................. $35,832,186 oo

All other liabilities ............ 779,926 51
*36,612,112 51

Surplus, December 31, 174 3,831,583 48
Increase of assets during 1874................. $2,73,471 92
Ratio of expense of management to re-

ceipts in1874 ...................................... 8.o6 per cent.
Policies in force Dec. 31, 1874, 65,316, insur'g $z85,366,633

JAS. GOODWIN, Presidenit.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHRNIX
Fire Insurance Company. of London.

EsTABLIsUED IN 1782.

A GENCY ESTABLISHED IN CANADA IN z8o4.
Unlimited liability of ail the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
3ro, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Establshed z84o.

Head Office for the Dominion of Canada:
City Bank Chambers,

soi ST. JAMES STREET, MONTREAL.
DiaEcToas:

The Hon. John Hamilton. Duncan MacDonald,Esq.
RobertSimms, Esq.

VREDERICK STANCLIFF'P Ioident Secretary.

Insuranrce.

BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over....... $4,000,000
Annual Income, over ................ $,2s,ooo oc
Goverement Deposit, over ............... 100 o oo

Policies payable during lifetime at ordi-
nary life rates,

(By application of profita

Chief Offices, 429 Strand, London.
Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL,
JAS. B. M. CHIPMAN,

Manager
Toronto Office-No. 56 Wellington Street East.

E. A. MUMFORD,
Local Agent and Inspector of Agenciez.

Liverpool and London and Globe
Insurasnce Company.

Capital.................................................. $ o,ooo,oo
Funds Invested In Canada ............. 650,o
Government Deposit for benefit of Can-

adian Policybolders....................... 150,000

CANADA BoARD o DiacTos.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP. Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
Sia A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. 0. SuITH, Resident Secretary.
Medical Referre-DuNcAN C. MACALLIIU, Esq., M.D.
Standing Counrel-FaED. GaIFn, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

Lius POIcîEs are issued at rates as low as are consis-
tert with the security offered. Liberal Surrender values.

Claima payable one month after proof of death.
G. F. C. SMITH,

IV Chief Agent for the Do"simnon, Montreal.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEvoTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

sUBsCRIPTION PRICE

CANADIAN SUBSCRIBERS........S a year.
BRITISH " . os. @tg. a year
AMERICAN a U. S. cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department,we are in a positionto 611 all orders intrusted
to us with neatness and punctuality.

Oflice-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Business Manager,
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FIRE AND MARINE
INŽSURANomC

THE BRITISH
Assurance C

A MERICA
ompany.

INCORPORA TED 1833.

Hoad 0lce, cor. of Coirt and Church Stree1, Torolto.
BOARD OF DIRECTORS.

Hou. G. W. ALLAN, M.L.C. HUGH McLENNAN EsQ.
GEORGE 1. BOYD, EsQ. PEBT PR PA T ER SON, EsQ.
HON, W. C-AYLEY. los. D. RIDOUT, ESQ.
PELEG HOWLAND, Esq. NO. GORDOh. EsQ.

EU. HOOPE , EsQ.

G2VERNOR ... ... ... ... ... ... PETER PATERSON, EsQ.

DBPUTY GOVERNOR ... ... ... ... .... HoN. WM. CAYLEY.

Marine Isapector .. ... ... ... Capt. R. COURNEEN.

General Agents ... ... ... ... ... KAY & BANKS,

Insurances ganted on ail descriptions of property against Ions and darge
by. .ire and the perils of inland navigation. Agences established in the principal
ci tien, towns, and ports of shipment throughout the Province.

F. A. BALL, Menacer.

UNION MUTUAL
LIFE INSURANCE Co.

OF MAINE.

Directo's Olce, 153 Tremont Street, Boston, lass.
Hon. H EEI 8. WÂHB ..UN ·· %·a··.·.··President.

A.$io .................................. ······Sl°·oooooo
Surplus (Mass. Standard)........................ 1,250,000

This Company offers entire exemption from forfeiturs, by Psld.p.ocis Casm
surrendeVlsorMassLaw as may be preferred, ndrbe foin
of Policy, incorporating all the liberal features that experience and solvency will
permit.

Its Interest Receipts Annually Exceed its Loues,
and its average rate of interest recesved (8.46 in 1874) la larger than that of any other
C mpany reporting to the Massa. Insurance Department

The attention of LIFE AGENTS is called to the
SURPLUS DEPOSIT PLAN

of this Company, as the easiest plan to work and the most equitable and satisfac-
tory policy ever issued.

J. H. McNAIRN,
General Agent, Toronto.

C. B. CSIG
. 9.G e Agent, Monreal.

J. C. BENN,
General Agent, St. John, N. B.

ANCHOR
MARINE INSURANCE COMPANY.

The only Oa0acli Exclusively Marine Insurance Co.

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.
---- o

Hon. W.
PRESIDENT

P. HOWLAND, C.B.
VICE-PRESIDENT:

DAVID GALBRAITH.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.

-----

OCEAN-Risks Covered on Cargoes, Freight and Respondentia Interest.

IN LAN D-Riska Covered on Hulls, Cargoes and Freight.
MOWA·r, MACLENNAN & DOWNEY, Solicitors. Captain JOHN BENGOUGH, Inspector.

SCOTT & WALMSLEY, GENERAL AGENTS.
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WHOLESALE HARDWARE
LEWIS & SON,

BAR,ROD,HOOP,BAND, SHEET IRON, LOWMOOR&SWEDES IRON

CANADIAN & AMERICAN CUT NAILS & SPIKES,

WINDOW GLASS,

SHBLF HARD'NARB INALL ITSBRANCHES,
FIRTH'S FILES,

CAST STEEL,
TIRE STEEL,

SLEIGH STEEL,
SPRING STEEL,

B8L TIICrT G-
By the Yard or made to fit Reels to order.

J. B. Hoyt's best American Leather Belting, Rubber & Leather Belting,

IRON AND WOOD WORKINC MACHINERY
Supplied to Specifications. Orders by Mail or Exprsss Promptly Filled.

RICE LEWIS & SON,
Toronto.

RICE
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