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Bank of
Montreal

Notice is hereby given that a dividend of
S per cent. upon the paid-up capital stock ot
this Institution has been declared for the cur-
rent half-year, and that the same will be pay-
able at its Banking House in this city, and at
its branches, on and after

Wednesday, the First Day of
December Next

The Transfer Books will be closed from
the 16th to the 30th of November next, both
days inclusive.

By order of the Board.

E. S. CLOUSTON,

General Manager.
Montreal, Oct. 22, 1897.

The gan%dian Bank n;og ree,

omm
EAD OFFICE - - - - ONTO
, 000

Pald-up OCapital.... ...88 ,000
Rest......ccoovveviinannnn ... 1,000,000
DIRECTORS.—HoN. Geo. A. Cox, - - - President.

RoBerT KILGOUR, Esq., Vice-President.
as, Crathern, Esq. W. B. Hamilton, Esq.

atthew at, Esq. J. W. Flavelle, Esq.
ohn Hoskin, Bsq., Q.C.,LL.D.,
B. E. WALKER, . H. PLUMMER,
General Manager. Ass't Gen. Manager
A. H. Ireland, M. Morris,
Inspector. Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.
BRANCHES.
Ayr, Hamilton, St. Catharines!450 Yonge St
Barrie, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 968 College
Berlin, Main_ OFFicE Marie, 546 Queen W
Blenheim Cor. St. James|Seaforth, 415 Parl'm't.
Brantford, |& St. Peter sts|Simcoe, 163 King E.
Cayuga, City B'ch |Stratford, Toronto Jct.
Chatkam, 19 Chaboillez|Strathroy, Walkerton,
Collingwood, Sc‘uare Toronto, Walkerville
das, Orangeville, [HEAD oOFFiCE|Waterloo,
Dunnville, |Ottawa, 1985 King W.|Windsor,
alt, Paris, City B'chs |Winnipeg,
Goderich, Parkhill, 712 Queen E. |Woodstock,
Guelph, Peterboro’
gk BANKERS AND CORRESPONDENTS :
Grear BRitain—The Bank of Scotland,

INDIA, CHINA & JaPAN—The Chart'd Bk. of India. Aus-
Geruany—The Deutsche Bank, [tralia & in
AUSTRALIA & NEw ZearLanD—Union Bk. of Australia.
Panzs, FRaNcE—Credit Lyonnais; Lazard, Freres &
Brusskrs, BELcium—]. Matthieu & Fils. {Cie.
Nzw Yorxk—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
Cuicaco—The Amer. Exchange Nat'l Bank of Chicago.
BriTisg CoLumsia—The of British Columbia.
;(luum-on. Blnuvm-ﬁ’{:; Bf.l%k of ggggmd&

INGSTON, JAMAICA—. of Nova a.

al Credits issued for use in all parts of the
world. E: onal facilities for this class of business in
Europe, the t and West Indies, China, Japan, S.uth
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

THE DOTIINION BANK

Capital d-up)
Reserve md 1,500,000

Hon. Sik Franx SmiTH, PRESIDENT.
E. B. OsLEr, M.P. . - - VICE-PRESIDENT,
W. Ince. W. R. Brock.
Bdward Leadlay. Wilmot D. Matthew_sx:o ﬁbw. Austin.

81,500,000

Heap Orrice, - - - NTO.

. Agencies
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph, Napanee. Oshawa.
Seaforth. Uxbridge. Winnipeg. Whitby.
ToronTO—Dundas Street, Corner ‘?ueen.

“ Market, corner King and Jarvis streems

“ ueen Street corner Esther street.

" erbourne Street, corner Queen.

B Spadina Avesue, corner College.

Drafts on all parts of the United States, Great Britain

and Burope bought & sold.
Letters of Credit issued available at all points in
Eruope, China and Japan.
R. D. GAMBLE General Manager.

BANK OF BRITISH NORTH AMERICA|

ESTABLISHED IN 1836.
INCORPORATED BY RovAL CHARTER IN 1840,

..#%1,000,000 Sterling
.. 215,000 “

LonpoN Orrice—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.

aspard Farrer. l? J. Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLis.

Heap OFrice IN CANADA—St. James St., Montreal

H. STIKEMAN, - - General Manager.
J. ELMsLy, Inspector.
BRANCHES IN CANADA.

London. 8uebec. Slocan City, B C.
Brantford. t. John, N.B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. _ Agency).
‘Toronto. Halifax, N.S, Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—62 Wall street—W. Lawson & J.C Welsh.

San Francisco—124 Sansom St.—H. M. I. McMichael
and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Live 1—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D, 1818.
Paid-up Capital ..............cooccovenneennnn. $2,500,000
Rest 600,000

Heap OrriCE, - - -
BOARD OF DIRECTORS.

QUEBEC.

John Breakey, E% - - - - President,
m. J. Withall, Esq., Vice-President.
Thos. McDougall, Esq., - - - Gen'l Manager.

Directors—G. R. Renfrew, S. J. Shaw, ]J. T. Ross,
Gaspard LeMoine, W. A, Marsh.

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. ‘Toronto, Ont. Pembroke, Ont.
Montreal, %ue. Thorold, Ont. Three Rivers. Q.

Branch Offices—Upper Town, Quebec; St. Roch’s
Quebec; St. Catherine st. East, Montreal.

Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

Ontario Bank.

Notice is hereby given that a dividend of two and
one-half per cent., for the current half-year, has been de-
clared upon the capital stock of this institution, and that
the same will be paid at the bank and its branches on
and after

Wednesday, Ist Day of December next

The transfer books will be closed from the 16th to
the 30th November, both days inclusive.

By order of the Board.

C. McGILL,
General Manager
Toronto, 16th October, 1897.

IMPERIAL BANK OF CANADA

Oapital Authorized.......

Oapital Paid-ap

Bosdt..........ooenec e
DIRECTORS.

H.S. Howranp, - - - - President.
T.R. MERRITT, - - - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jafiray.

T. Sutherland Stayner.  Elias Rogers.
Heap OFrice, - - - - TORONTO.

D. R. WiLkiE, General Manager.
BRANCHES IN ONTARIO.
Essex, Ingersoll, Rat P e, St. Thomas.
Fergus, Niagara Falls, St. Catharlnes, Welland.
Galt, Port Colborn: Sault Ste. Marle, Woodstock.
Cor. Wellington St. and Leader Lane,
ToronTo {Yonge and Queen Sts. Branch. -
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.

Ci s a. Prince Albert, Sask.

Edmonton, Alb'a. Winnipeg, Man.
BriTisH CoLuMBIA—Revelstoke, Vancouver.

AaEnTs—London, Eng., Lloyd’s Bank, Ltd. New York,
Bank of Montreal.
A general banking business transacted. Bonds and

Debentures bought and sold.

The Merchants
Bank of Canada

Notice is hereby given that a dividend of
FOUR per cent. for the current half-yearl
ing at the rate of Eight per cent. per a““'.’m:
upon the paid-up capital stock of this Instit?
tion has been declared, and that the samé
be payable at its ‘Banking House in this
on and after

Wednesday, the First Day of
December next

citY

The Transfer Books will be closed fro®

the 16th to the 30th day of November nex®
both days inclusive.

By order of the Board.
G. HAGUE,
General Manage™

M(;ntreal, 22nd October, 1897.

\

DIVIDEND NO. 83

Notice is hereby given that a diVidcndio
FIVE per cent. for the current half-years 1be
at the rate of ten per cent. per annum, upo?
paid-up capital of the Bank, has this day st
declared, and that the same will be pay3™
the Bank and its Branches on and after

Wednesday, the First Day ©of
- December Next.
The Transfer Books “will be closed ‘;:::

the 16th to the 30th days of November:
days included.

By order of the Board.

D. COULSON.
Generﬂ1 Managd

The Bank of Toronto,

To:onto, 27th October, 1897. /

Standard Bﬂ_ of Canatd

f
. :3end ©
Notice is hereby given that a 'd“’;g‘:. up®®
FOUR per cent. for the current half:y a5b°‘n
the paid-up capital stock of this bank, able ,"
declared, and that the same will be pa)é at i
its banking hous? in this city, 8%
agencies, on and after

or 0

Wednesday, the First Day of December o,

The Transfer Books will be clo th dsy?
the 16th to the 30th November next,
inclusive.

By order of the Board.

GEORGE P.
Genera
Toronto, Oct. 23, 1897.

REID:
1 Maﬂﬂger
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THE MOLSONS BANK

IncorroraTED BY AcT OF PARLIAMENT, 1855.

::l:."n

Heyp OFFice, - - - -

MONTREAL.

BOARD OF DIRECTORS.
S M. MoLsSON MACPHERSON, - -
W,y H. Ewing, - - -
*Namsay, = Henry Archbald. Samuel Finley.
J.P. Cleghorn. ~ H. Markland Molson.
Ap g WoLrersTAN THOMAS, General Manager.
* YURNFORD, Insp. H. Lockwoonb, Asst. Insp.

President.
Vice-President.

A BRANCHES

&’ol?f'z Ont, Montreal, Smith’s Falls.

ca.lg ville, “ St Catherine Sorel, P.Q.

cm“‘:y ' NW.T, [St. Branch. St. Thomas, Ont.

Braro Morrisburg. Toronto.

Ay, Norwich. Toronto Junct'n.
o"°"- Ottawa. Trenton.

quo:' Owen Sound. Waterloo, Ont.

d. Quebec. Winnipeg.

Agy Ridgetown, Woodstock, Ont,
nlnk "(‘)l‘s IN CanapA—Quebec — Eastern Townships
My o, Ltario—Dominion Bank, Imperial Bank, Bank of
“iel, '°Tce. New Brunswick—Bank of New Bruns
innn Ova Scotia—Halitax Banking Company, Bank
% p gY0Uth. Prince Edward Island —Merchants’ Bank
of BQ Suramerside Bank. British Columbia—Bank
ady aaanitoba and Northwest—Imperial Bank of
kh"‘:l‘a ewfoundland—-Bk. of Nova Scotia, St. John's.
u?‘l'x MIN Evuropk—London—Parr’s Bank, Limited.

Lﬁm&m orton, Rose & Co. Liverpool—The Bank of
’[:'hl:fu- Germany, Berlin—Deutsche Bank. Germany,
M[Qn“ IN UNiTED STATES—New York—Mechanies'
%t: Kidder, Peabody & Co., Portland—Casc
Tﬁlédof h};‘le City Bank. Milwaukee—Wisconsin Nat.
San Francisco and Pacific Coast—
owest rates of exchanfaer.

B
ANK OF YARMOUTH,

!edol' Limited. Cork—Munster and Leinster Bank,
Mnaie " France, Paris—Societe Generale, Credit Ly-
€—Hesse Newman & Co. Belgium, Antwerp—
NAQ" que d'Anvers, '
N C’_‘Y Bank, Hanover National Bank. Messrs.
U:{' Ba'thss & Co. Boston—State Nat. Bank, Suffolk
%m Chicago—First National Bank. Clevelan
kmllo\ fal Nat Bank. Detroit—State Savings Bank.
Nolbdo_ Waukee. Minneapolis—First National Bank.
‘:lfn‘lss:gtl:d National Bank. Butte, Montana—First
N Bl‘itisl:l Columbia.
m“m’“ecnons made in all garts of the Dominion,
o Promptly remitted at
,*tgnaﬂ Letters of Credit and Travellers' Circu
Ued, available in all parts of the world.
YARMOUTH, N.S.

L w DIRECTORS.
L A."J"KNS. - - - - - Cashier
) Lovyy; President.  C. E. Brown, Vice-President,
tt, Hugh Cann, S. A. Crowell.
q.m CORRESPONDENTS AT
& oho— Lhe Merchants Bank of Halifax.
&- °hn\The Bank ot Montreal.
NCbtrey; LB€ Bank of British North America.

i

e Bank of Montreal,
York—The National Gitizens Bank,
o, oi¢ Eliot National Bank.

' “B.—The Union Bank of London.
Cutrencf Dratts and Sterling Bills of Ex-
m“ggé ?ngd sold,
elved and interest allowed. X
bt Attention given to collections, £

‘ OF BRITISH COLUMBIA
mﬂ:?;f&mﬂmv BY RoYAL CHARTER, 1862,

Power to increase)......£600,000 $2,920,000
486,666

1

b
J k.,mn BRANCHES.

%. N, ‘gm-UMBlA—Victoria, Vancouver, New West-

wsan‘él;l:. IKatsl:o,é(x?mli)o .Nelsson l(?Kov:mlaz:nay

- In the United States—San Francisco,

! Seattle and Tagoma, oo

A
‘E&“"’?ENTS AND CORRESPONDENTS ;
N‘o‘f CaoMbadian Bank of Commerce, Merchants
vy E‘:"?da, the Molsons Bank, lmg)erinl Bank ot
‘!,..Yltgn St ot Nova Scotia and Union Bk. of Canada.
Yg,k otk 3ATES—Canadian Bk. ot Commerce (Agency)
‘.‘N By o‘}gents Merchants Bank of Canada, New
Ry 2 Nova Scotia, Chicago. IN AUSTRALIA
& Co"“""D—Bk. of Australasia. HonoruLv—
Banii,\, CHINA AND Jaran—Hong-Kong and
dugy 18 Cotpo;ation. description of B
» Purchased and ev, esi on o
W, "‘nsu tod every pt anking

B,
C. July 1, 1808, GEO. GILLESPIE, Man,

*Bop

LE’
%vo. S BANK OF HALIFAX

qﬁg%mh?otkb or DIRECTORS.

arg - - - - President.

ey s . o 1. VicePresident |
ohlc::d’ib:lld. J. J. Stewart, W.H. Webb, S
= Rler, * - JobnKnight, '

2,

., M’}?Mﬂock I-gzalifu. Edmunston, N. B., Wolf-
) .B., Lunenburg, N.S., Shediag,
iy 'PN-S.?OG’ C‘B-.,Ftaserv{]le, Queg Windsor, N.S.,

N N dad Braggy AGENCIES.

R‘. v Q., Q“ﬂbec'ppf" Lake Megantic, P.Q., Cook-
Noe gRlen BANKERS.

VRIS men

- - - ew Yor

ot %n‘N tional Bapk - Boston

- Montreal

NON BN

DIVIDENM™ NQ. 62

HNADA.

Notice is hereby given that a dividend at
the rate of SIX per cent. per annum, upon the
paid-up capital stock of this Institution, has
been declared for the current half-year, and will
be payable at the bank and its branches, on and
after

Wednesday, the First Day of
December next
The Transfer Books will be closed from

the 16th to the 30th November, both days in-
clusive.

By order of the Board.

E. E. WEBB,
General Manager.
Quebec, October 22nd, 1897.

BANK OF NOVA SCOTIA

INCURPORATED 1832,

Capital Pald-up............cccoreerercruens vene. 1,500,000
rve Fund 1,500,000
DIRECTORS.
ouN DouLy, - - - - President.
oHN Y. PavzaNT, - - Vice-President.

Jairus HaART. R. B. SEETON.
CHARLES ARCHIBARD,
Heap OFFICE, - - HALIFAX, N.S.
H. C. McLEeop, Cashier, D. Warers, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, No Syd-
ne{, Ozxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Ontario—Toronto. ]. Pitblado, Manager.

In Newfoundland—St. John’s. W. E. Stavert, Magr.

Harbor Grace—W., S, Moore, Asent.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and { A. McLeod, Assistant Manager.

Calais, Maine. N

HALIFAX BANKING CO.

INCHORPORATED 1873,
Oapital Paid-up, - - - -
Reserve Fund, - - . - . 325,000
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaLLACE, - - - ashier.
DIRECTORS.
RoBIE UNIACKE, C. W, ANDERSON,
President. Vice-President.
F. D. Corbett,  John MacNab, W. ], G. Thomson

BrancHEs—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canm ~, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
wick Sackville, St. John.

CoRRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - President.
J. W. SPURDEN, - - - Cashier.

FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-

treal—Union Bank of Lower Canada.

500,000

L

Notice is hereby given that a dividend
of FOUR per cent. for the current half-year
has this day been declared, and that the same
will be payable at the Bank and its”Agencies on
and after

FIRST DECEMBER NEXT

The Transfer Books will be closed from

the 16th to the 30th November, both days in-
clusive,

By order of the Board.

J. TURNBULL, Cashier.
Hamilton, 28th October, 1897.

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869.

Capital ..81,500,000.00
Rest.. .. 1,075,000.00

Board of Directors, — Thomas E. K )
President. Thomas JRitchie, Vice-President. ichan

Michael

Dwyer, Wiley Smitk, Henry G. B uld, Hon. H. H. -
lerkM.L.C.. r-lon. [I);vid gacl(ee:. on Ful
ead Office—HaLieax, N.S. D. H. Du .
Cashier; W. B. Torrance, Asst. trea

Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave, and dSt. Catherine.
es Nova Bootia.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunen urg, 'Mait]asld
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.
terA r::::i. 'l: !{(Tw Brl:gowlexk—lﬁuhurst. Dorches-
s cton, Kingston (Kent Co.), Moncto! , Ne
tle, Sackville, Woodstock. ) ton, Newoas-
In P. E, Island.—Charlottetown,
In Newfoundland—St. Johns,
In British Columbia.—Rossland and Vancouver.
CORRESPONDENTS: Dominion of Canada,
Mercoants’ Bank of Canada, New York, Chase National
Bank. Boston, National Hide an Leather Bank, Chi-
cago, American Exchange National Bank. London,
Bank of Scotland. Paris, France,
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

Heap Orrice, - OTTAWA, CaNADA.

Oapital Subscribed ...
Oapital Paid-up...
Rest.

Summerside,

Eng.,
Credit Lyonnais,

DIRECTORS.
GrorGE Hay, Esq.,
Vice-President,
Alex. Fraser,
‘Westmeath,
David Maclaren.

CHARLES Magke,
President.
Hon. Geo. Bryson, Jr.,
Fort Coulonge.
Denis Murphy. John Mather.
NCHES.

B
Arnprior, Carleton Place, Hawkesbury,
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, Toronto, in the Province of Ontario;
and Winnipeg and Portage la Prairie, Manitoba; also
Rideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Oapital ...
Oapital Paid up
Reserve Fund

BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-President
Israel Wood, . N. Gal Thomas Hart.
N. W. Thomas. . J. Tuek, G. Stevens
John G. Foster.
Heap OFFICE, - - SHERBROOKE, QUE,
Wu. FARWELL, - - General Manager.
Brancugs.—Waterloo, Cowansville, Stansiead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Msgog
St. Hyacinthe.
ents in Montreal—Bank of Montreal. London, Eng.
—The National Bank ot Scotland. Boston—National
Exchange Bank. New York—Natjonal Park Bank.

Keewatin, Mat-

Collections made at all accessible points ard remitted

Inoorporated by Royal Charter and Aot

The National Bank of Scotland, vmre

of Parllament.  Established 1825.

Paid-up, £1,000,000
HEAD OFFICE -

JAMES ROBERTSON, Manager.

The
the Colonies. domiciled in London,

All other Banking businesy

THOMAS HECTOR SMITH, General Manager.
London Office—87 Nicholas Lane, Lombard Btreet, E. O,

Capital Subscribed, £8,000,000
Uncallca, £4,000,000 Reserve Fund, £850,000

GEORGE B. HART, Secretary.

THOMAS NESS, Assistant Manager

Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing in
on terms which will be furnished licati
with England

on

and Sootland is alsc transsoted,
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Heap OFFICE, - -

Oapital Authorized . ..
Capital Subscribea

Canada Permanent
Loan & Savings Co.

INCORPORATED 1855,

Subscribed Capital ...

...8 5,000,000
Paid-up Capital ..

Oapital Paid-up............ Reserve Fund .. . 1:450.000
Rest............... Y000 | Total Assets .. 12,036,537

BOARD OF DIRECTORS.

Joun Cowan, Esq., President.
ReEUBEN S. HaMLIN, EsQ., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. ]. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H. McMiLLan, - - - - - - Cashier

BRANCHES — Midland, Tilsonburg, New Hamburg
Whirt:z; Palsley, Penetanguishene, and Port Perry.

D on New York and Sterling Exchange bougxg and
sold. Deposits received and interest allowed. 1lec-
tions solicited and promptly made.

Correspondents in New York and in Canada-—The
Merchants Bank of Canada. London, Eng.—The Royal

ank of Scotland.

LA BANQUE NATIONALE

Heap OrricE, - - QUEBEC.
Paild-up Capital,...........cccoeiniinniinnennns $1,200,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq.,, - - - President.
A. B. Duruis, Esq., - Vice-President.
Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.
BRANCHES
Sherbrooke.

Juebec, St. John Stburb.
“  St. Roch. St. Francois ™ E., Beauce

Montreal. Ste. Marie, beauce.

Roberval, Lake St. John, Chicoutimi.

Ottawa, Ont. St. Hyacinthe, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Parisand Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention_given to collections.
@ Correspondence respectfully solicited.

~—THE—

TRADERS BANK OF GRNADA.

DIVIDEND NO. 24

Notice is hereby given that a dividend at the rate of
SIX per cent. per annum on the paid-up capital stock
of the bank has been declared for the current half-year.
ending the 30th of November next, and that the same
will be payable at its Banking House in this city, and at
its branches, on and after

Wednesday, 1st Day of December next

The Transter Books will be closed from the 16th to
<he 30th of November, both days inclusive.
H. S. STRATHY,
General Manager.
The Traders Bank ot Canada, Toronto,
96th October, 1897.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN’S, N.B.

Oapital, .. $200,000
Reserve, 45,000
W.H, Tobp, - - - - President.
F.GRANT, - - - -  Cashier.

AGENTS.

L.ondon—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts ssued on any Branch ot the Bank of Montreal

And Bad Accounts are
specialties with our col-
lecting department.

Don’t write anything
off until we see what we
can do with It.

R. G. DUN & CO.
Toronto and Principal Cities
of Dominion.

OFFICE : CoMPANY'S BUiLDINGS, ToRONTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Erg-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment,

Mortgages and Municipal Debentures purchased.

f. HERBERT MASON, Managing Director.

Freghold Loan and Savings Co.

DIVIDEND NO. 16

Notice is hereby given that a dividend at the rate of
SIX per cent. per annum on the capital stock of the
Comgany has been declared for the current half-year,
payable on and after the FIRST DAY OF DECEMBER
next, at the office of the company, corner of Victoria and
Adelaide Streets, Toronto.

The Transfer Books will be closed from the 16th to
the 30th November, inclusive.

By order of the Board.

S. C. WOOD,
Managing Director.,
Toronto, 27th October. 1897.

THE HAMILTON PROVIDENT AND
LOAN SOCGIETY

Western Canada Loan and Savings 0%

INCORPORATED 1863. 000
Subscribed Capital, ... 83,000 000
Paid-up Capital. 1,500/000
Reserve Fund.... 770;

vore

OFFICES, NO. 76 CHURCH ST., TORONTO'
and Main St., WINNIPEG, Man.

DIRECTORS: < o Pres
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice~ .
Thomas H. Lee. Alfred Gooderham, Geo, W. L&

Geo. F. .
€0 Galt DM’

WALTER 8. LEE, - Managing

DEPOSITS received and interest allowed the'f::;s
compounded half-yearly. Debentures issued "
of 8 to 5 years, interest paid halt-yearly. Truste®l o4
emgowered to invest in these securities. Loans &
on Improved Farms and Productive City Property’

HURON AND ERIE

Loan and Savings Company:
LONDON, ONT.

Capital Subscribed
Capital Paid-up
Reserve Fund

—_— op
Money advanced on the security of Real Estate
favorable terms.
Debentures issued in Currency or Sterling. § P
Executors and Trustees are authorized by Act g,pcﬂi'
liament to invest in the Debentures ot this CO
Interest allowed on Deposits.

1w LITP'I;L-sllzdem_ G. A. SOMERVI%‘I;E;“.
The Home Savings and Loan Comp!

LIMITED),

OFFICE: No. 18 CHURCH ST., TORONT?

President, G. H. GILLESPIE, Esq.

Vice-President, A. T. Woop, Esq. M.P. ,0.‘
&p}g} Subscﬂbod Authorized Capital ;:“"‘ 000
pital Paid-up . 00 | Bubscribed eeeeemeeas s 000
e and Surpius Funds ... 841,825 67| Oapital

Total ABSELS .......cccovrecrnencmcreiienseenes 8,710,575 99 :

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King 8t., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

Sir CasiMIR S. Gzowskl, K.C.M.G,, - - President
Capital Subscribed ..8$5,000,000
¢  Pald-up 700,000

210,000
........... 200,000

E ND ON IMPROVED REAL ESTATE.
MunicipaL DEBENTURES PURCHASED.

TO INVESTORS—Ioney received
on Debentures and Deposit Receipts.
Interest ard Principal payable in

Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOTINION

Savings and Investment Society

LONDON, CANADA.

Oapital Subscribed ..
Capital Paid-up.
Total Assets

...5$1,000,000 00
. 93%,96% 79
2,380,608 48

ROBERT REID (Collector ot Customs), PRESIDENT. -
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, M; .

o
Deposits received, and interest at current rate8 ot
Money Ioaned on Mortgage on Real Estate, °%
able and convenient terms. tures
Advances on collateral security of Deben!
Bank and other Stocks.

Hon. SIR FRANK SM gs MASON,

on. SN FRAVK SR, 4B WS
; o

The London & Ontario Investment €

(LIMITED,)
Cor. of Jordan and Melinda Street$
TORONTO.
President, Sik FRANK SMITH. TT"M

Vice-President, WiLrian H. BEA

) DIRECTORS. , B
Messrs. William Ramsay, Arthur B. IA:;;m-
Hamilton, Alexander Nairn, Henry Gooder

erick Wyld and John F. Taylor. v
Money advanced at current rates and o0 ::d 10"
terms, on the security of productive farm, oity

[
property. by
Money received from investors and Sec“r:dp‘ o
Company's debentures, which may be dra% A

either in Canada or Britain, with interest half ¥ o
current rates. A. M. COSBY, Man

Cor. jordari and Melinda Sts’., Toronto.

N
BUILDING & LOAN ASSOCIATY
- s ""’g

-y, 188

Paid-u

Capital
Total

ts, NOW

DIRECTORS. 1,
President, Larratt W. Smith, Q.C.. D-Grd.
Vice-President, Geo. R. R. Cockbur® * ) j.;k"' ”

W, Mortimer Clark, W.S.Q.C. gsgpa.ow‘“'
Robert Jenkins. ALS ae. ’ o
. J. Somerville. 3
WALTER GILLESPIE, -~ g}l;_n ;ﬁ'
OFFICE, COR. TORONTO AND COUEC Feem
Money advanced on the security of city
rty.
peMortgages and debentures purcbased- o
Interest allowed on deposits. beald

The Farmers’ Loan and Savings Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

Capital
I"dd:up

$1,087,2350
611,430

Money advanced on improved Real Estate at lowest
current rates

Sterling and Currency Debeptures issued.

Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 42, Chap. 20, Statutes of Ontario
Ezxecutors and Administrators are authorized to invest
trust funds in Debentures of this Company.

WM. MULOCK, M.P, GEO. S, C. BETHUNE

. 1,385,000 | D

PP

THE ONTARIO LOAN & SAVINGS OO
OSHAWA, ONT

Registered Debentures of the Association ©
uran!

PRI

Capital Subscribed.
Capital Paid-up.
Reserve Fund...

its and Can.

rates of Interest 08 the
tate and Municipal Debentur
Deposits received and interest allowed:
W. F. Cowan, President.
W, F. ALLEN Vice-President.
T. H. McMILLAN:

Money loaned at low
of Real
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Two Canada Landed and National| Investments Made The Trusts| , 565+
" Investment Company, Limited, Estates Managed Corporation| VYAULTS

Heap Orrice, 23 TORONTO ST., TORONTO.

Capita 000

N ”’%ooo

~ Aumey T 4,359,660
DIRECTORS :

::" Laxg BLaIKIE, Bsq., - - - - President.

X Hosxkiy, Esq., Q.C., LL.D.,, - - Vice-President.

ames Campbell, A. R. Creelman, Q.C., Hon.
enator Gowan, LL.D., C.M.G,, ]. K. Osborne,
I; S. Playfair, N. Silverthorn, John Stuart,
Tank Turner, C.E., Hon. James Young.

n""ey lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

Gentral Canada Loan & Savings Co.

Office: 26 King East, Toronto.

c‘l’itzl
Capia] a\;di«‘:nbed

e F
Tota] Asse:lsn .

Deposits Received, interest allowed.
D“'Onturel Issued, interest coupons attached.
Money to Loan at lowest rates,
DIRECTORS:

g%‘:l- Geo. A. Cox, Senator, President.
S'F‘ _“g:,;“”" Esq., Vice-Presidents.
l.'Thﬂmas W, Taylor, Robt, Jaftray, J. J. Kenny,
Iy Wm, Mackenzie, Rev. John Potts, D.D.
- Housser, E.S.Vindin, F.C.Taylor, A.A.Cox.

’ ,F°f further intormation apply to
E. R. WOOD, Manager.

MPERIAL LOAN & INVESTMENT COMPANY
' OF CANADA, Limited.

Itperial Buildings, 38 and 34 Adelaide Street
East, TORONTO, Ont.

&

Ruhorized Capital $1,000,000

Regh:p Capital . 416,020
ed Funds 185,960

Vi ent—Jas. Thorburn, M.D.

l"3‘1’l'eslde’mt-—-!‘{on. Geo. A. Kirkpatrick, Lieutenant-
Geneor of Ontario.
Mapral Manager—E. H. Kertland.
hoa“, €r of the Manitoba Branch—Hon. J. N. Kirch-
By, o arandon. Agents for Scotland—Messrs, Torrie,
Mog & Maclagan, Edinburgh.
%blezr::vemced on thesecurity of Real Estate on fav-

s.

The Ontarfo Loan & Debenturs Co.

OF LONDON, CANADA.

hb.m —_—

el Sopital $3.000,000

Toty) "y Fund - "470,000

Torg) [Assets . 4,130,818
Liabiliticy . 9419470

h’w'mm‘el 1ssued for 3 or 5years. Debentures and
°an be collected at any agency of Molsons Bank,
e.

t charg
WILLIAM F. BULLI%:_@,

Rents Collected

JOHN STARK
&‘ co. Members Toronto

Stock Exchange.
G. Tower FERGUSSON,
ember

26 Toronto St.
Gro. W. BLAIKIE
Toronto Stook Ezchange

Ferzusson & Blaikie

Late Alexander, Fergusson & Blaikle

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King 8t. West, TORONTO
Dealers in Government, Municipal, Railway, Car
Trust and misceilaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HaAMMOND, R. A, SmiTH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and
XAVIER' STREET
Share Broker - Moxmes

‘Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOOCKS bought and sold on commission,

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at 42 interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral.

DRAFTS issued payable at par in Canada, the
United States and Great Britain,

10 King Street West = Toronto
¥. W. 8COTT, - - - Manager.

88 St. Francols

™ Ontarlo, 1890. -

| |mportant

° Commercial Men.

¢
Commodious Sample Rooms 8
can be rented by the day,
week or year in the Toronto s
Areade, (Yonge Street, op-
pPosite Temperance). Com-
fortably fitted. Rent low.

A
PPy Ontarlo Industrial Loan and

® Investment Co., Limited
" T. LIGHTBOURN, Manager.

\c 18-15 Avcade. 3

N She bl
W Try & Loan Company of Camada,

ESTABLISHED 1851
Pajy ibeq Ca;
s ——— a0
189,325

Onu::: ¥ Great Winchester St., London, Eng.

Cxg C Toronto Street, TORONTO.
ANADA ; | St, James Street, MONTREAL.

Agricultural Sﬂiggs & Loan Co.

LONDON, ONTARIO.

Paid-up Oapital 8 637,501
Reserve Fund.........ccovveuieennneriniiinne 150
Assets ... 2,010,388

DIRECTORS:

.| Messrs. D. REGAN, President; W. J. Reip, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved tarms and productive
city ang town properties, on favorable terms. Mort-
gages purchased.

sits received. Debentures issued in Currency or
Sterilng.

C. P. BUTLER, Manager.

The Y.Iestern Loan and Trast Co.

b sme AI:' f the Legisl
Incorporated ct of the ature,
Authorised Onp(hfec 82,000,000 00
ABBOtE ............ccceeeveiiniiiiiiiniiiininen 82,417,287 86
Office—No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight, Esq., John Hoodless, Esq., J.sgi.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS :

HON. A. W, OGILVIE, - - - - President
WM. STRACHAN, Esq, - - - Vice-President
W. BARCLAY STEPHENS, Esq. - -  Manager

J. W. MICHAUD, Esq. - - - Accountant
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This P acts as Assi Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-

nko‘" Main Street, WINNIPEG. dian, Liquidator, etc., etc. Also as agent for the above
Wi .dvhnn"d at lowest currentrates on the seaurity | °"°py issued for three or five ars: both de-
R, B, BR!DG:;M Pproductive oty property. bentures ‘?‘(’:.'-f'ifimvﬁn on tlt:e Jame san be collected in
HaRp . an a without charge.
I nvﬁ"x@ SIMPSON } Commissioners. | *"” For further particulacs address the Manager.

Bank of Commeroe

of Ontario | bigkiesw
AUTHORIZED CAPITAL, $1,000,000
PRESIDENT, - = -« Hon. J. C. Aixins, P.C
ViCE-PRESIDENTS, {gg”:: gflcf("jégx:.“w‘m"' :

This Company acts as Administrator in the case

intestacy, or with will annexed, Executor, Truste®.
Receiver, C ittee of L tic, Guardian,
Liquidator, Assignee, &c., &o.; also an Agent for
the above offices.

All manner of trusts acce'pted: Monevs In.ested,
Estates Managed ; Rents, &.., collected
Bonds, Debentures, &c., issued and coun ed.

Deposit Safes to rent, all sizes Parcels received ot
safe custody.

y
Solicitors lac{nq business with the Corporation are
retai ‘lntge, ional care of same. PO

A. E. PLUMMER, Manager.

Toronto - = -

And Safe Gener al
Deposit == TRUSTS CO.
Cor. YongeT:::og:!(l;orne Sts,
Capltal | - .
Guarantee and Reserve Fund

$1,000,000
260,000

Chartered to act as Executor, Administrasor,
Trustee, Guardian, Ass y Cemmittee,
Reocelver, Agent, etc., and for the faithful pertor-
;pabnlce of all such duties its capital and surplus are
1abie,

DIRECTORS :

JOHN HOSKIN, Q.C., LL.D., President.
E. A. MEREDITH, LL.D,
W. H. BEATTY, 4 }Vice—Presidenu.
J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwaid Blake Hon, Richard Harcourt

W. R. Brock Zmilius Irving, Q.C.
George A. Cox Robert Jaffray

B. Homer Dixon A. B. Lee

Jas. J. Foy, 8.0. Sir Frank Smith
George Gooderham T. Sutherland Stayner,

J. G. Scott, Q.C.

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto

Desire to announce that they have opened a B anch
Office at 536 HASTINGS STREET,

VANCOUVER, B.C.

under the style . . .

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them fox
many years, will have charge, and his services are re-
commended to our friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits given there—In the collection or
Accounts and in the capacity of Trustee or Liquidator

A. B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

Cap tal Subscribed v eeeen - $400,000
Capital Paid-up 140,000
Assets 170,569

Money Loaned on improved freehold atlow rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President.

Vice-President
A. ]. PATTISON, Seoretary,

E. J. Henderson

Assignee in Trust

Receiver, etc.

32 Front Street West

Telephone 1700
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Debentures.

Municipal, Government and Rallway Bonds bought
and sold,

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
;:r Cash or on margin and carried at the lowest rates ot
‘interest.

H. O’HARA, & CO.

Membere Toronto Stock Exchange,
24 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &o.
D. E. THOMSON, Q.C

TeLePHONE 918

+ DAVID HENDERSON, Offices
GRORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. G. 8. LINDSEY. LYOR LINDSEY.

|INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyanoers.
Pacific Bulldings, 38 Scott Street, TORONTO.
TELEPHONE 3084 - - Money to Loan

(IBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Uffice—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANGIS . CHRYSLER, 0.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, Canads.

Will attend to Pri'»;ate B}llcbegislnaition n!mdtoLeéat:et:
Patent for Incorporation of Companies, also
teaspectlng Patem, Trade Marks and Industrial De-

signs.

P. MULKERN.

CUNNINGHAM, Guelph.—Fire Insurance and
R' Real Estate, Properties valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.CA, Public Accountant
and Auditor. Office, No. 198 Queen’s Avenue,
London, Ont.

~r— -

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general fi ial busi tr ted. Leading loan
companies, lawyers and wholesale merchants given as

references H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main
Street (ground floor). We undertake the management
of estates, ccllection of rents and sale of city property.
This a *ncy controls the management of 350 dwellings.)
Jver th...ven years' experience in Winnipeg property
References, any monetary house in western Canada.

JOHN RUTHERKSRD, o @ soumn, onr.

IMoensed Auctioneer for County of Grey.

Lands valued and sold; Notices served; Fire, Life
and Plate Glass Insurance; several factory and mill
sites in good locations to dispoae of; Loans effected.
Best of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
W. H. Glassoco.
2. M, Counsell, HAMILYTON, Oanada.
F. S. Glassco.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, 8.
Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respectinginvestments treely answered

DECISIONS IN COMMERCIAL LAW.

—

RAINVILLE v. GRAND TrRUNK RamLway Co.
—Action for damages for negligence resulting
in the burning of the plaintiff's property by
sparks from an engine of the defendants.
There was evidence that there was dry and in-
flammable material on the property of the
defendant company, and that sparks or cinders
from the engine might have fallen upon this
and ignited it, and that fire might have thence
spread or run to the plaintiff's property. Held
by Ferguson, J., that proof that the fire was
communicated by sparks or cinders from the
defendants’ engine might be by circumstantial
evidence, and there were here relevant circum-
stances, given in evidence, fit to be submitted
to the jury ; motion for non-suit refused.

ATTORNEY-GENERAL V. CAMERON.—Rose, J.,
held, in addition to the findings already re-
ported in THE MoneTARY TiMEs, the special
case having been amended for the purpose of
raising the question, that, under the Succession
Duty Act, the duty payable on the capital was
deferred until the final distribution thereof,
and that the duty tnen payable would be on the
amount then actually distributed, whether in-
creased by accumulations, or by the rise in
value of lands or securities, or decreased.

HorweLL v. TownsHIP oF WILMOT.—Appeal
by plaintiff from judgment dismissing with costs.
One A. Kaufman, who was the treasurer of
the defendant township, being in default for
moneys collected by him, mortgaged his chattels
to one Irwin, and on the 27th February, 1896,
received a cheque for $3,400 from Irwin’s soli-
citor. The same day or the next morning he
endorsed the cheque and sent it by mail to the
manager of the Canadian Bank of Commerce
at London, who, on the 29th of February,
placed it to the credit of the ‘¢ Township of
Wilmot ; A. Kaufman, treasurer,” in the books
of the bank. Kaufman was insolvent prior to
the 24th February, 1896, and on the evening of
the 28th February he made an assignment to
the plaintiff for the general benefit of creditors
under the statute. The plaintiff claims the
cheque or its proceeds for the benefit of the
creditors. It was held below that no right to
the money passed to the plaintiff by the assign-
ment, having special regard to the language of

DAVID A. PENDER,
(Late ot Foster & Pender)
Accountant, Auditor, Assignes,
28 Wellington St. Bast,
Toronto.
A

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Wostera Loan and Trust Compasy, Lintteh

1S OPERATED BY

W. Barclay Stephens |

Manager of the Company. o

Under the laws of the Province of Quebec th® ot

pany cannot be appointed directly to trusts, such o

signees, etc. Therefore, Mr. Stephens will act on beb o

the Company in all such cases, the Company as o

all responsibility and reldability in regard to any
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL

AWt

Montreal, is the best known hotel in
Canada. Some of the most celebrat!

people in the world count amongst it®
patrons. Its excellent CUISINE cen-
tral location and general comfort are
reasons for its popularity. . - *°

Rates, from $2.50
to $5.00 per day

PHPER

FOR PRINTING ON
FOR WRITING ON

sec. 43 of the Post Office Act R.S.C,, ch. 35, FOR BOOKS

and that there was no preference of the town-

ship which could be attacked by the plaintiff. FOR CATALOGUES
The Court of Appeal for Ontario held that FOR LEDGERS
plaintiff was not entitled to succeed; that the| _ S S

money had gone beyond revocation before the
assignment.

Baker v. Forest City LODGE, INDEPEN-
DENT ORDER OF ODDFELLOWS.— Appeal by
plaintiffs from the judgment dismissing the
actions which were brought for a’declaration
that the plaintiffs were entitled to sigk benefits
upon the same scale as that provided by the
by-laws when they joined the dependent lodges,
and to recover arrears of such benefits, not-
withstanding a changein theby-laws. Appeals
dismissed by the Court of Appeal for Ontario
with costs.

THE following resolution has been passed
unanimously by the North-West Assembly:
“ That in the opinion of this House, the North-
west Mounted Police should be largely in-

creased, in consequence of the opening of

the gold fields of the Yukon and adjacent
districts ; and that, in_ view of the vast

country over which the police have to exercise
control, it is desirable this increase should take
place immediately, so that the recruits may be
prepared for active service.in the spring.”
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Mercantile Summary.

MSOME shares of new Electric Railway, Que-
1, Were bought by tender last week, the
Blon Bank paying 112 per cent,

A ey packing house for the Windsor Salt

C"'ﬂpauy is being built in Windsor. It is 50
% 180 feet, and will hold 12,000 bagrels of salt.

A. G. HarsTeaD has been appointed to suc-
®%d the late P. H. Snider as manager of the
N I bank of Alloway & Champion gt Portage

fairie, Man.
P:‘}Ssks. Troor & Son, says a Maritime
Vince exchange, have placed an order in
"ain for a 300-foot steel steamer, to be
ed the “ Canada.”

Y:r‘ CABLE from Argentina of 20th tq a New
oo, house says there has been an gxcellent
10 Of Wheat, and there will be a surplus of
A000 toas for export from that couptry.
h%RDING to the Charlottetown Guerdian,
u:‘“ Hodgson, of Montreal, have handled
w2t half the cheese produced in P.E. Island

Year, that is to say, in the vicinity of
"'000 boxes, '

th:’ Successor to Mr. Rogers as manager of

baey 0k of Montreal branch in Peterbayo, has

%apminted in Mr. H. G. Parker, who goes

N the charge of the Seigneurs street hyanch
Montrea).

Q::‘ council of St. Henri, a suburb of Mon.
ty j, 2uthorized the mayor of that municipality
g Y a site for a new fire station, and the
by tect was instracted to prepare plans for a
doy 08 to cost not more than seven thaysand

T.“ 8old produced in New South Wales
“.Osnf the September quarter amounted to
o 1p Ounces, and during the first nine months
lag, i7 t0 222,240 ounces. The total yield for
L * expected to exceed that for 1898 by at

“000 ounces. '

the "DER the present manager of the branch of
40k of Commerce at Simcoe, Mr. Edgiund

. 7+ additions are «being made tg the
Premises there. The offices are being

ﬁ"m::d and refitted, the latest improved
l‘hoth being used, and when completed will
n s

€ater and more commodious.
‘\1:".1 Dominion Coal Company having notified
Igr’ tion to shut down the Victoria col-
"ki,;&" December 15th, a public meeting
*ﬁlmd at Victoria Mines, C.B., to prptest

inth‘t Course, and a resolution adopted

) 8 to the Provincial Government fo take
to °°uti0 'aduce the Dominion Coal Company

Tig ue Operating the mines. ° ,
c"lnm CMclt of the London Chamber of
wce formally approved of the issue of a
Once t_° country chambers, requesting them
"%m:c'i" to take up actively the question of
%ﬁlin al education in their districts, and
Mi % the formation of local branches in
°8 with the Chamber's scheme,

%
'ﬂpm:t:w Passed in October, 1894, it was
?%x?:t mercantile vessels should pay
Ny l"Wem ® port of Buenos Ayres, sailing
%t‘v% Y centavos gold per ton, steamers
(‘\t% cent. and vessels carrying the national
tieg 4o av0. Countries having navigation
"ueq | oManded the benefit of the last men.
A’Kenﬁn ) P“t the Minister of Finance of
N vg::lemed that it was only ceded to
ta ls. Congress has now made this
P by adopting a projet de loi in these

Doy 28 n:l~mg or steam vessels engaged in
of gy, 8ation shall pay on entering the

® can:
Per tog wg::szal a due of one centavo gold

THE New South Wales Government states
that it has found such difficulty in placing in
England an order for 2,000 tons of steel rails
of high carbon quality, that it has been com-
pelled to order them in America, where, the
Times' Melbourne correspondent states, the
manufacturers readily undertook the contract
at the price of £5 per ton.

A BARGAIN has been made between the Inter-
national Steamship Company of Philadelphia
and the States Steamship Company, which
engages in the Klondike trade, for the sale of
its five steamers. All the vessels will be
turned over to the new owner by the first of
the year or thereabout. The steamers are to
ply regularly from San Francisco or Seattle to
St. Michaels.

A ProPOsITION has been made to sell the
Ronald steam fire engine lately exhibited at
Ottawa to the village of Hawkesbury. The
mayor reports that the majority of ratepayers
seen are in favor of the purchase according to
the Hawkesbury Lumber Co.’s terms, who offer
to pay half the cost of the engine, and if kept
on their property will look after it and furnish
the horses in case of fire.

THE plan of cheap return transportation rates
of fare by rail, which has proved so popular
with the customers of New York jobbing
houses, has approved itself to San Francisco
merchants. The proposal of the Manufacturers’
and Importers' League to provide free return
transportation to country dealers visiting that
city and buying from the members of the League
goods to the value of twenty times the amount
of the single fare, was adopted. The lines of
travel upon which the system operates are the
Southern Pacific West of El Paso, and Ogden
and South of Portland; the San Joaquin Valley
Railroad, and the Pacific Coast Steamship
routes. The League consists of a number of
leading manufacturers and wholesale dealers.

IN the course of an interesting memorandum
about Aylmer, our travelling correspondent,
Mr. Oliver, tells us, respecting Mr. W. E.
Murray, of that place, that he is claimed to be
the oldest private banker in Ontario. He came
from the old country to Canada in 1829, and
reached the vicinity of Aylmer in 1839, when a
young man, and commenced the banking busi-
ness in 1852, He is now 88 years of age, and
is in the enjoyment of good health, and attends
to his banking business every day. Adjoining
Mr. Murray's establishment, which is on
Talbot st., are the newly erected residence
and banking office of Mr. N. Warnock,
who has been in business in Aylmer nearly
twenty years. The offices are among the
neatest and best finished of their kind. They
are as nearly as possible fire-proof ; the wood-
work of the interior is of quartered oak, and the
metallic roof is tastefully ornamented.

WE learn from an exchange that suit has
been entered in the Circuit Court at Grand.
Rapids, Mich., against the Alabastine Company,
by its president, Melvin B. Church, to recover
$250,000 on a contract made six years ago, and
which expired on October 1lst, this year
Plaintiff alleges that according to the contract
he was to have a certain percentage of the
profits of the company, also stock in the com-

‘pany as a consideration for the use by the com-

pany of certain valuable patents of which he is
the sole owner—particularly the patent cover-
ing the present process of manufacturing ala-
bastine in such a way that by mixing it with
cold water it is ready for application. Mr.
Church is still a stockholder in the company,
and states that the amount of damages claimed
is not exorbitant, and that facts will be brought
out to substantiate his statement.
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British Columbia

Firms in Eastern Canada desirous of ex-
tending their business in the West should ad-
vertise in

‘““ The Province ”
(The Canadian Truth.)

Every Eastern business man should follow
closely the great development of the mineral
and other rich resources of British_Columbia.

“THE PROVINCE"” is always bright
and thoroughly up-to-date. Contains every
week the reliable information you require.

ONE DOLLAR ($1.00) PER ANNU

For advertising’rates address

THE SECRETARY,
“ Tue_ProvINCE,”
Victoria, B.C.

Or to Gray’s Advertising Agemncy, Temple
Building, Montreal. .

Send 50 cts. for the Canadlan
Yukon Map (colored), or $1.00
mounted and in waterproof cover

ACOOUNTICS 1 .,

The sclence treating of acoounts and the art of koeping,
verifying, examining and clasifying them.

Accountics

A monthly magazine, Publishos each lssne ESSAYS ON ACCOUNT.
ING PRACTICE IN LEADING ESTABLISHNENTS ia varions
fndustriesy SHORT ARTICLES ESPECIALLY ADAPTED to
the wants of BEGINNERS in office werk; REVIEWS AND
CRITICIANS of books en accounting and business sukjoets,
writter In & way to correctly deseribe the works; LETTRRS
OF EXPERIENCE from ACCOUNTANTS AND OFFICE MEN;
QUESTIONS AND ANSWERS of interest to subseribers;
HOTICES OF MEETINGS and BRIEF REPORTS OF PRO-
CEEDINGS of leading ACCOUNTANTS’ AND BUSINESS NEN'S
ASBOCIATIONS ; ILLUSTRATED DESCRIPTIONS of the
BEST and NEWEST devices for OFFICE EQUIPNENT; brief
EDITORIAL LEADERS ON TOPICS OF THE MONTH of
iaterest In accounting and ofce cireles; PORTRAITS OF
ENINENT ACCOUNTANTS, with BIOGRAPHICAL SKETCHES;
ACCOUNTING MISCELLANY, ete.

Monthly. $1 a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,
262 West Broadway, New Yerk.
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TORONTO STORE:

147-149 YONGE STREET.
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elland Vale
Mfg. Co.,
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o* FACTORY— '
ST. CATHARINKS, ONT.

‘We Manufacture

o
»

3
Saws, §
Scythes, v
Forks,
Hoes,
- Rakes.

And Perfect, Garde City and
Dominion BICYCLES

SE4 6466464664646




688

THE MONETARY TIMES

rJOEL HALLWORTH, Jr., :

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St. West,

DEBENTURES FOR SALE

8150,000 Bonds of the Victoria Rolling Stook
Company ot Ontario, Limited.

Payable from one to ten years, bearing interest at 4 per
cent. per’annum, payable half-yearly, For sale to yield
4% per cent., amounts and due rates to suit purchaser.
Bonds $1,000 each.

For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Toronto

PROPELLER WHEELS
We have the greatest @

variety of patterns
and carry the largest
stock in Canada. « .. Vpite | o ete.
The \\/, Kennedy & Sons,
LINMITED,
OWEN SOUND, ONT. -

The Splendid Worth
ma Of ==

OXI'OI. d Boilers and

Radiators
FOR HOT WATER OR STEAM

Toronto

pularity all over
ey make a reliable
weather.

Has been proved by their immense
Canada, the States and Englaad.
heating system that never fails in an . A

Oxford Boilers are very powerful, sconomical with
fuel and simple to manage.

Oxford Radiators are the dard of 1
and artistic excellence, made with perfect iron-to-iron
joints.

ical

Don't risk your indoor warmth, With our peerless
Ozxford lines your satistaction will be sure and lasting.

We guarantee their capacity and the cost is moder-
ate. Let us give you full details and estimates.

The Gurney Foundry Co., llﬁltad,

TORONTO.

The Gurney-Massey Co., Limited, Montreal

Mercantile Summary.

THE largest shipment of American copper
recently made, was the one per steamer
* Spaarndam,” from New York for Rotterdam,
on her last sailing. Its total value was $72,522,
and consisted of plates and bars. The trade in
copper for export has been dull so far during
this month, and is not encouraging.

ScorcH shipbuilders launched in October 42
vessels of 31,082 tonms, as compared with 20
vessels of 35,729 tons in October, 1896. To the
total the Clyde contributed 29,262 tons, the
Forth 1,330 tons, and the Tay 490 tons. The
contracts placed during the month represent
about 40,000 tons, and of the total 10,000 tons
went to establishments on the East Coast.

FarRMERS and fruit growers in the Hamilton
district are getting $2 and $2.15 per barrel for
apples. The Dundas Banner says: *The
apple packers thereabout are pretty well
advanced in their work. The crop is very
good in some parts of Wentworth, one man in
East Flamboro having about 3,000 barrels for
shipment. John Nicholson has shipped about
1,000 barrels, mostly for the German market.

THE appended table shows the Spanish ex-
ports of mineral ores during the seven months
ending with July last, as compared with the
corresponding period of 1896 :—

Jan,, 1897 July, 1896.

Tons. ons.
Ironore .oooo vveee. 4,187,743 3,958,781
Copperore .......... 473,051 421,096
ZinC Ore .o.e..eeeves 20,860 19,057
TLeadore ...oceveesns 4,600 4,133

THREE sales by auction of bankrupt stock
took place in Montreal. The stock of Drouin
& Trudel, Abenaquis, Dorchester County,
valued at $4,927, and the book debts, 361, were
sold to E. C. Brochu for 654c. and 43c. respec-
tively, and the rolling stock, $160, to Mr.
Brochu for 55¢. on the dollar. In the case of
J. B. Prevost & Co., grocers, Quebec, the stock,
$1,000, was purchased by A. Toussaint & Co.,
for 734c. on the dollar. In the case of Ernest
Cloutier, trader, Notre Dame du Lac, the
stock, $827.37, was sold to Duchene & Co., at
573c., and the book debts, $442.71 to Methot &
Co., at 25c¢. in the dollar.

A MEETING of the Ottawa Board of Trade
was held last week, when a communication was
read from the Guelph Board of Trade, asking
the co-operation of the board in the way of
petitioning the Government to appoint a fire
investigating committee to ascertain and report
upon every fire. An address delivered before
the Guelph Board by Mr. O’Connor, of that
city, suggests holding an investigation before
any insurance money is paid. A committee will
consider and report. A letter was also read
from the Montreal Board of Trade which de-
sires the passage of an insolvency law by the
Dominion Goverument. The president, Mr.
McRae and Mr. Scott will consider the matter.
The annual address of President Ross will be
discussed at the next meeting, Nov. 29th, as
well as the adjourned question of a Board of
Control for the city and the matter of insol-
vency legislation.

THE people of Canada have burdened them-
selves, says the Cleveland Marine Review, with
a bonded debt amounting to $80 for each
inhabitant, in a resolute attempt to cut a way
from the St. Lawrence to the Atlantic, and
their efforts should be rewarded by a fair share
of the immense export business that reaches
the Atlantic seaboard by way of the lakes from
the northwest, but it would seem that when
their canals are completed they will be no
better off than they are at present. * Their

14-foot waterway, great as its advantages may

be, on account of avoiding the breaking of bu}k
at any point through to Montreal, is prob® .
already discounted by ships of 7,000 net to?
capacity on the lakes, and by combinatiot®
the grain business of the United States
will control freight and elevator charges “bf
way from the grain fields to the Atlantic
board.”

Carciom carbide of American manafact®™®
is finding more acceptance in Germany
that of German make, according to the i.
and Coal Trade Review. The German caf
isgray or black, porous and crystalliné 3
always gives a yield less than the theoret)
The American is like anthracite, densé
bright black, with a conchoidal fracturé
gives a yield which seems sometimes eve?
exceed the theoretical. Carbide of Ge' fic
make is not kept long enough in the elect .
furnace, so that impurities—carbon, Hme: s 4
phur or arsenic tompounds—remain in it
the acetylene made has a smell like garlic:
to arsenic, while the American has 0o 82%
smellatall. The apparent paradox of tbeY o
being higher than the theoretical can be 26
plained by the use of dolomitic limest®’
which causes the calcium to contain som®
bide of magnesium as well.

. who
Mr. JoHN SHIELDs is the contracto’ g

owns the stage line that runs between

and Barkerville, a point 300 miles porth a0d
carries Her Majesty’s mails to the Carib"otw
Cassiar districts. * No, we do not expect ™
our business will increase to a burdeﬂsomc aaid
tent owing to the Klondike boom,” Be
last week, ‘*The greater portion ot pich
people -‘who go in by this routé t0
I think ‘is the best entrance wafaiﬁ"
Klondike, will go in with pack *
Horses can be purchased, Mr. Shields say* ol
Ashcroft for $15 apiece and the trail is &

the way to Teslin Lake, A traveller tak piles’
famous Cariboo route to Quesaelle, 220 and
he then crosses the Fraser river by ferry )
follows the telegraph trail to a point 4 . go®
further north called Telegraph Creek: pile®
there to the Stikine fiver it is only 13° o
and after that it is easy work to float .doW pe
river to Teslin Lake and on to Klont_ilk" G
navigation is first-class, and there 15 1o
culty in securing seven feet of water.'

AT the Avonport brickyards, oB t:‘;:;
of Fundy, owing to the extensive 5
upon them by reason of the lat¢ V‘So gble
fire, extraordinary activity prevails- o
gangs of men are working night 3 s
to keep up with the orders tha_tb
poured in, and the material of whic o
be utilized in the rebuilding of the to ¥

For the first time since the neW e
went into effect the receipts of the %~ g5
from customs begin to show 38 ‘urcé st
over the receipts from the same sos Bfad'
a corresponding date last year say fl with
streets’ This fact has been note” "«
pleasure by the treasury officials, W27 (e

pect that by the first of next ¥ ) s t9
Government will have sufficient rec!
meet current indebtedness. . Shif”
IT is stated by the Whalema? swhzlﬁ
ping List that the total number % ‘g, “of
taken north the past season was riﬂht
which 58 are bowheads 3% as 187 ¥
whales. Of the bowheads, fiv®’ ves

known, are on board the iman‘:: fro®
sels off Point Barrow, the (f)all- ;1
which may not be received this ™= ;eive s
estimated quantity of whalebo™® o e, }
and yet to arrive, including tra €
about 170,000 pounds of all kin
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SPENCERIAN PENS

WRITE WELL WEAR LONG
ONCE TRIED ALWAYS USED

Samples sent on receipt of
postage — 2 cents,

EsTasusHED 1860

FromM WHARF AND FOR IMPORTATION
WE OFFER

IlITIN(; in barrels and bags
i%LTPETRE in kegs and casks
Al.mx’ crystals & powder, 3 cwt. brls.
:;-UE sroma 3 cwt. bris.

PER AS, “
m OF TARTAR, in casks & brls.
NISTER FIRE BRICK & FIRE CLAY

COPLAND & COMPANY
~_ MONTREAL and GLASGOW

HODGSON, SUMNER & Co.

: 3 offer to the trade special values in

ods, Smallwares and Fancy
Goods.
°d€ty €0ts for the celebrated Church Gate brand of

7 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Baylis Mfg. Co.

16 to 28 Nazareth Street,

HONTREAL_..__
o Yarnishes, Japans
Llinwry gy,

Printing Inks
— s, & | White Lead
Bicyrele ETubs

m Component
: Parts.....

Manufactured
by the

John Morrow

Machine Screw

cO., Ingersoll,
Ont. .

CANADIAN
c ’k—_—
0LoREp COTTON MILLS CO.

1897 1897
mﬂd&:’t i'rlckln Delnims.
"g‘h .s Zegg;r:: gaieﬂeit:gv

8, Lawns, Crinkles
%o, ™" Blankets, Angolas, Yarns,

WHoLEspy TRADE ONLY SUPPLIED
+ Morrice, Sons & Co.

M AGENTS,
Ottreal ang Toronto.

| declared, have

Mercantile Summary.

McFarLaNE & McLacLaN, general store-
keepers at Hall’s Siding, B.C., in 1895 pur-
chased the branch store of R. Grant & Co.
They have assigned within a few days.

THE authorities of the Windsor Foundry
which suffered so heavily in the recent fire that
almost destroyed Windsor, have decided upon
rebuilding their plant on a scale larger and
more complete than before.

Worb comes from Montreal that the Domin-
ion Cotton Mills Company is about to cease
the use of steam for power purposes. On Sat-
urday last, we are told, they gave a contract to
the Lachine Rapids Hydraulic Company, by
which the latter will supply electricity for
power for a period of twenty years.

AFTER having been in business as furniture
dealers in Petrolea for twelve years, Endress
Bros. have assigned. Owing to their disposition
to overtrade, they have always been financially
cramped.——James Stanton has been post-
master and grocer at Port Dalhousie a long
time, but never accumulated much property.
He has made an assignment.

NEARLY the whole of the output of the
Manitoba creameries this year, exceeding
in value that of 1896 by $105,000, was sold
for consumniption west of Port Arthur.

GOING to press on Wednesday evening,
by reason of the holiday yesterday, we did
not learn the result of the voting by Win-
nipeg property-owners on the 24th on a
by-law to raise $700,000 for installing of a
new system of water works by artesian
wells.  The directors of the old Water
Works Company will double the water
rates charged the city for flushing the
sewers and watering streets. They also
threaten, if the by-law is carried, to ad-
vance rates to private users 75 per cent.

Tue B. C. Mining Critic, commenting
on the bargain reached between the owners
of the Pilot Bay smelter property and
Messrs. Braden Brothers, says that Messrs.
Braden have taken a lease of the property
with an option for the purchase of it within
a certain time. It is, therefore, probable
that before long the works will again be
in full operation.

A LUMBER transaction of considerable
amount is reported from Nova Scotia. The
timber lands of Hill, French & Co., Jum-
ber operators at Musquodoboit Harbaor,
have been transferred to a syndicate repre-
sented by D. B. Cummings, of Truro, and
Fulton Logan, of Stewiacke. The lands
sold are understood to comprise about
25,000 acres of wooded lands, with a mill-
ing plant and water power at Musquodo-
boit Harbor. The price paid is said to
have been $50,000 or thereabout.

A RECENT paragraph about the Montreal,
Ottawa, and Georgian Bay canal speaks
quite grandly about the prospects of this
project. Some English capitalists, it is
“interested themselves in
the scheme,” while contractors and a con-
sulting engineer have been approached, and
matters are painted quite rosily. It is to
cost a trifle of fifteen millions, but this
does not deter the vigorous promoter, It
is even ,said that “the work of construc-
tion is to be vigorously entered upon as
soon as the weather permits next spring,
and will be completed within three years,”
—more or less, we presume,.

COLLECTION OF ACCOUNTS A
SPECIALTY.

TANDARD

MERCANTILE AGENCY
of Toronto, Limited ... ...

Capital StockK .......occeerrveeneeenrverneeennrenennn. $80,000.00
Subscribed .

Special Rates to Wholesale Merchant
Write for terms 60 VICTORIA STREET,
and references. e TORONT O

The Standard of the
Dominion

El Padre
NEEDLE
Cigars

Sold Everywhere !

. o 4

S. Davis & Sons.

ichmond

Straight Cut

(igarcttcs

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VN

ALLEN & GINTER,

RICHMOND, VA.
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WYLD, GRASETT. &
~=_DARLING,

SOLE AGENTS FOR
CANADA FOR . ‘

Messrs. Wm, Ewart & Son, Limited,

LINEN MANUFAGTURERS

BELFAST.
A Fine Assortment of

© o o targosin
WYLD, GRASETT & DARLING,

TORONTO.
rl . l \[K RAILWAY
NUNI\ SYSTEM

EHGH VALEY R, SYSTEN

WANSHINGTON and
BALTIMORE.

N The finest train in the world leaves

THE & Toronto 9 a.m. daily (except Sunday),
s Hamilton 9.55 a.m., arriving Buffalo

Bl_AcK 212 noomn, passing over the Grand

nl AMUND 8 Trunk new single arch, double track
[

steel bridge over Niagara River, mak-
EXPRESS

3 ing close connection with the fast Black
8 Diamond Express leaving Buffalo 12.03
v p.m., arriving New York 9.58 p.m.

TORONTO OFFICES:

1 King Street West, Union Station, North and South
Parkdale, Queen Street East.

The

IBEX o SLOCAN.

Smelter Returns,
$85.51 per ton

SHARES

WILL BE ADVANCED TO $40 ON 10th MAY

Shares,
$30 per 100

Intending putch'asers are requested to send in
their applications before the above date, as it will
be impossible to fill orders aiter at present price.
Applications should be sent to

LAUT, LEET & CO.
Temple Building
MONTREAL.

Canadian Credit Men

are (or ought to be) interested in

American Credit Men

1f they desire to know the methods and keep in
touch with the work of their brethren * across
the line,” they can best acconﬁsh that end b']z-
lﬁagilgg THE LAWYER D CREDI

If interested write for sample copy, ENCLOS-
ING CARD OF FIRM,

The Lawyer and Credit Min
178 Fulton St., New York, N.Y,

Subscription: Three months, Fifty Cents.
Six months, One Dollar.
One year, Two Dollars.

@~Remit by draft or post or express money order

Mercantile Summary.

MR. Davip Burke, F.S.S., manager of the
Royal Victoria Life Insurance Company,
visited Toronto last week and appointed Mr. J.
Alex. Culverwell sole general agent for Central
Ontario. Mr. Culverwell has been in the life
business in Montreal, and lately in Toronto.

RusseLL JoHwnsTon, of Pictou, N.S., who
has done a moderate lumber trade for some
years, has become involved, it is said, through
being security for a brother, and has had to
assign. He has given preferences to the amount
of $2,127, and confessions of judgment to
amount of $3,109.

On Saturday the assets of S. McAdam, manu-
facturer of shingles will be sold.——The general
stock of J. R. Jaynes & Co. will be disposed of
on Monday next.——To-day the men’s furnish-
ings stock of C. R. Shane & Co., of Goderich,
is to be sold.——Next Wednesday the general
stock of W. H. Thomson, of Schrieber, will be
offered for sale.

IN March last Pearce & Co. bought the
bankrupt stock of M. C. Dale at Mitchell,
amounting to $5,500 at 52 per cent. Of this
sum $1,000 was advanced to Mrs. Pearce, the
owner of the business, by her uncle. The busi-
ness was managed by her husband, who lately
became very negligent in looking after her
interest, consequently she now assigns.—
Three years ago, Pierre Strasbourg left Hull,
Que,, and purchased a hotel in Massey, Ont.,
doing a fair trade, but the two chattel mort-
gages for $3,100 that covered his assets were
too much for him to struggle under, and now
he makes an assignment.

AN effort is being made by D. M. Smith,
grocer, at Beaverton, to arrange a compromise
with his creditors, but so far nothing definite
has been accomplished in this direction. He
owes §500 and his nominal assets are somewhat
less.——A. E. Ham & Co., dry goods dealers,
Chatham, have been unable to arrange a com-
promise at 60 per cent., and now assign to Joel
Hallworth. The stock amounting to $23,000
will be sold next week.——A similar case is
that of J. A. Francis, general storekeeper at
Essex, who consulted creditors a short time
ago, when they expressed their willingness to
accept 60 per cent. in settlement of their claims,
but owing to his inability to secure the amount
he has assigned. His assets are put down at
$8,000.

A MEETING of the creditors of Wm. Carter,
manufacturer of overalls, etc., Toronto, was
held just as we were going to press. He has
been in business about twenty years, and, unfor-
tunately, has locked up considerable capital in
North-West properties.——About six months
ago Hobberlin & Co. opened a tailoring shop
here, and already we hear that’they got into
trouble over liabilities of $700. They have
assigned and their stock is being sold.—
Hereward Spencer & Co., dealers in teas in
Toronto, dissolved partnership a little more
than a year ago and H. P. Mullen, who repre-
sented the company, continued alone. A bailiff
took possession of his premises a week ago, and
this is followed by an assignment.

THE Rossland Miner objects thus vigorously
to the inadequacy of the statement made, not
long since, by the Victoria Province, that the
estimated cost of the mining plants of Ross-
land is only $33,000. “ As a matter. of fact,
there are thirty-five mines in the immediate
vicinity of Rossland which use steam plants
that cost in the aggregate $370,000. The Le
Roi heads the list as far as size is concerned.

Early in the present year it installed a 40‘dfi“
compressor to increase its output. The mio®
is equipped with a 200-horse power hoist: a0
electric light plant, tramway and large crush
and other machinery. The plant cost $150.°
000. Theother mines using steam hoists an
compressors are the War Eagle, O K, Centr®
Star, Josie, Red Mountain, Cliff, Monte Cristo
Kootenay and Columbia, Iron Colt, Albertd:
Commander, Crown Point, Palo Alto, Robert
T. Lee, Red Eagle, Nest Egg, Homestake, D,
Park, Silver Bell, City of Spokane, MoDit®
White Bear, St. Paul, Georgia, Morning St:l\"
Great Western, Hattie, Sunset, No. 2
May, Gogher, Iron Horse, Colonna, 35 in all-

KINDLY ADVICE TO SPECULATORS
laté

* How many Canadian merchants spect
in the New York stock market ? "' was askec "~
a gentleman the other dav. Andthe reply '“'a:&
*More than you or any other old-fashio?
man thinks.”” People are certainly not Wi'houf
enticements to risk money in the lottery
Wall street gambling. Within the week 1o
have seen, in one Toronto daily, 2 d?“b
column advertisement a foot in length, Si8”
by a Wall street man, who professes tO wa
profits for his patrons by ‘“no guess-WOor'
but by what is called inside information 82< .
long experience. He gives instances o
gains and quotes account sales—of coursé:
does not relate any losses. He wants SO Lo 7
dollais per week (in advance) for his
information, which is to make his- custo®
rich. Another man, or rather firm, in the
paper, writes from Broadway offering 1© m:in!
“big money " for any one who will se?
$15 per month for advice when to g0 in of

o AL
ingle |
Standard *

only is possible, whether as 2 test of
excellence in journalism, or for the
measurement of quantities, time ©F
values; and

The Philadelphia
Record '

after a career ot nearly twenty years |
uninterrupted growth is justified 17
claiming that the standard first estab-
lished by its founders is the one trué
test of

A Perfect Newspaper
_//

$12,000 Rewar

AS FOLLOWS:

The Dominion Bank offef ?
Reward of $5,000 007
ctioﬂf"abod‘

for information which will lead to the °°“;'geﬁ of 38 of
rson concerned as a principal in theanee, on
90,000 from the bank’s premises, 1 Nap! 10fo%;
88th August, 1897. o5 000 fof ‘nd
They also offer & reward of 8557 ol v
mation enabling them to recover the mgch 'money
in like ftononion in case any part of 8 e 2
covered. £ 1
Theyalso offer » reward of .9:0‘:’?,;%,,; jﬂe’lp,ov
of certain uncountersigned $10 bills, ﬂmn d in 1ik 'ﬂ.‘d.
$10,000, stolen on the same occasiofl, Ia are, 1669 1000
rtion in case only a part of such bills 3% s
he numbers of such bills are :
—Series A. Dated 2nd Jan
Apply

Ofe to
uarys ‘st”'otaﬂ'o'

to Head Office of the Ban a

either the General Manager or Ins{g;“'
Dated Toronto, 21st October, .
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u,.f;ge undersigned will receive tenders for supplies up
Y l°!1 on MONDAY, NOVEMBER 29, 1897, for the
gi;?]y"f_ butchers’ meat, butter, dairy and creamery,
&t Price of each, flour, oatmeal, potatoes, cordwood,
viz:‘:l' the following institutions during the year 1898,

kitést‘he Asylum for the Insane in Toronto, London,

tr on, Hamilton, Mimico, Brockville and Orillia ; the

o al Prison and 'Mercer 'Reformatory, Toronto ; the

uons'{natory for Boys, Penetanguishene; the Institu-

at Bra?,‘;f'hg Deaf and Dumb, Belleville, apd the Blind
or

ﬁllﬁﬁ"’ sufficient sureties will be’required for the due
Ment of each contract.
b mak‘ﬁcauons and forms of tender can only be had
lnnitmi‘gs application to the Bursars of the respective
s,
N e‘\Tenders are not required {or the supply of meat
g 3 Asylum in Toronto, London, Kingston, Hamilton
l_m"mco, nor to the Central Prison and Mercer
The Ia“)l‘)'. Toronto
ew OWest or any tender not necessarily accepted.
‘hthr?paPets iuserting this advertisement without
SFity from the Department will not be paid for it.
(Signed)
R. CHRISTIE,
T. F. CHAMBERLAIN,
JAMES NOXON.
Inspectors of Prisons and Public Charities.

ent Buildings, Toronto, Nov. 15, 1897.

Suckling & Co.

We have received instructions
from

Joe] Hallworth, Jr.

Assignee

P‘ﬂlum

;’r" sell by auction, at our warerooms,
4 Wellington St. West, Toronto, on

wllnesllay, December Ist

at 2 o'clock p.m.,
the stocy belonging to the estate of

A. E. HAM % coO.,
. CHATHAM

B C"“Sisting of—

exg
Fancycé"’ds. Silks and Linings ....89,569
Cengg: 200ds, Hosiery, Gloves......

4453 20
StgmsesF“rniShings ................ 1,477 15
c“"&in‘s. AR Cheeenees 4,880 57
Q"Oeker * Carpets, Mantles ........ 1,977 87
Fixtut ¥ and Silverware .......... 299 46
* TUrniture, etc...... Ceeens 623 44
Thg $23,280 85
?in :ils Undoubtedly the best stock that
tn&ly Wenn the market for years; it is exceed-
hepr% ssorted and especially adapted for
® Mt season,
S, b:;MS\% cash, 10 per cent. at time of
‘ee“red, ax.;::]e 2, 4 and 6 months, satisfactorily
Per Ceng bearing interest at the rate of 7
Ry 1 Per annum, Stock and inventory
g in Spected on the premises at Chatham,

Ventay:
Qr‘?'a toties at the office of the assignee,

T .
°‘°nt° ul‘dmg- 24 Wellington Street West

out of the market, and who will send him
money to speculate with,’and declaring to every
one that ** you cannot lose if you follow as we
direct.” Much more follows to the same effect,
plausibly written, and calculated to attract the
imagination of sanguine people, and they are
asked to write at once for full particulars. -

We trust none of our readers will be induced
by these attractive lures to plunge into the
vortex of stock speculation. No broker, how-
ever experienced, can tell exactly how a stock
is going to move, and the most lucky guesser
misses his guess sometimes. ‘* Runs of luck "’
do not last, whether at cards, roulette, betting
on horses, or anything else into which the ele-
ment of chance enters. Therefore the man
who tells you that you cannot lose by gambling
on stocks is leading you astray. If any]young
man has saved up $50 or $100, and is tempted
to risk the loss of it by * blowing it in *’ at some
gambling place, we say to him, don’t do it; yoy
had much better be sure than sorry. Go
straight to a life insurance office and ask some
intelligent official to explain to you how best
you can invest it in that direction. Or buy
outright some shares with it in trusty Canadian
mines, if you like (not wildcats). Buy your
mother something with it ; or put in a savings
bank. Do anything in reason with it, but do
not venture your woney in Wall street
gambling.

A CANADIAN WINTER PORT.

The visit of Mr. W. S. Fisher, president of
the St. John, New Brunswick, Board of Trade,
to Ontario cities, is opportune, stimulating our
merchants as it does to welcome the fact that
we have a valuable winter port in St. John and
reminding us to our duty by it in so farasit gives
a desirable outlet. Mr. Fisher addressed the
Toronto Board of Trade on Monday and the
Hamilton Board on Tuesday of this week, show-
ing that St. John has now a weekly steamship
service to Liverpool, a fortnightly service to
London, Glasgow, Dublin and Belfast,
and during the winter there will be three
sailings to Aberdeen. Her true rival as a
winter harbor is the United States port of
Portland, and the question is one of whether
we should build up our own or foreign ports,
urged Mr. Fisher. He also pointed out that
effort should be made by Canadian millers or

flour dealers to sell to the West Indies
a portion at least of the flour they
need, and not allow 600,000 barrels of

American flour to be sent thither from
New York, as had been done last year. Onthe
conclusion of Mr. Fisher’s address, the meeting
passed a resolution, moved by Mr. Kemp, re-
affirming the policy of the board to use its
influence in fostering the export and import of
Canadian goods through our own ports.

The Hamilton meeting was well attended by
the importers and exporters of that city, at the
Board of Trade rooms. After considerable dis-
cussion, the following resolution was carried
unanimously :

“Having heard the address of Mr. Fisher,
president of the St. John Board of Trade, and
the advantages offered through their magnifi-
cent harbor and dockage, by means of which
every advantage is offered in the rapid handling
and despatch of goods in transit, and feeling
that it is the duty of Canadians to patronize
their own avenues of trade in preference to
those of a foreign country, we pledge ourselves
to do all in our power to encourage and direct
a large share of our trade over our Canadian
routes so far as it may be found practical, and
to give such means as are promised by Mr.
Fisher every encouragement in our power."

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees acd Insurance Companies and
for Deposit with the Government, always on hand. -

GEO. A. STIMSON & CoO.,

Manning Arcade, Toronto, Ont.

PA“L GAMPBELL, Assignee ; Liquidator
CAMPBELL & CAMPBELL.

Accountants,
OFFi1cEs—Room No. 206, McKinnon Building,

PauL CAMPBEL. . Melinda Street,
WM. CampBELL. (Tel. No. 50.) TORONTO.

Gas Fitters’
and = -

Heating Engincers’
SUPPLIES
AR S S

The HEINTZ STEAIl TRAP and the
Homestead Blow-off Valve are two
of our leaders . . .

RN S S SRR

The James Morrison Brass Mfe,
Company, Limited,

9197 Adelaide Street West, - - TORONTO, ONT

Tenders for Twenty-Year
Four Per Cent.

Middlesex County
Debentures

Sealed Tenders will be received by the undersigned
at the County Buildings, London, Ontario, up to Four
o'clock p.m., on Thursday, December 9th, 1897, for

$24,000

Consolidated Debt Debentures of the County of Mid-
dlesex, bearing four per cent, interest, payable semi-
annually on the 30th of June and the 3lst December;
principal payable in gold in twenty years from the date
of issue,

All Tenders must be marked * Tenders for Deben-
ures,” and may state either a lump sum or a rate per
cent,

The lowest orany tender not necessarily accepted.

For further particulars apply as above stated.

A. M. McEVOY,

Treasurer, Middlesex.
County Treasurer’s Office,

London, Ontario, November 13, 1807.

OFFICE, SCHOOL .
ODGE FURNITURE.

ESTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission

Merchants
THOMAS FLYNN. 412 Board of Trade Building,
Toronto, Ontaric

JOHN L. COFFEE.
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uxfer Prisms

are the latest device
for . . .

LIGHTING

dark stores and
offices

BY DAYLIGHT

For full particu-
lars and estimates
write to

Luxfer Prism
Comp, Yl Limited

TORONTO.

58 Yonge St.,
SLOCAN

Dividend Paying and
Producing [lines.
o000 Take a Block of Each

The “Goodenough.” Adividend payer—
A splendid investment, where security is desired.
Likely to advance at once.

The “Jackson.” A dividend payer—Shares
in this mine will return a high rate on purchase
money.

The “Tam O’Shanter.” writeor call.—
Investigate this. Has shipped several cars ot ore,

We have a fourth. A dividend payer. Com-
municate. We confine ourselves to the Slocan dis-
trict and handle stocks only in shipping and divi-
dend paying mines. Those having funds for invest-
ment are invited to correspond.

LAUT, LEET & CO., Financial Agts.,
Temple Bldz . MONTREAI.

Sicilian Asphalt-‘—-\
Rock, Powdered
and astic.

00000

Sole agents in Canada.

Highest grades only

K. &A. B. AVELINE & GO.

Catania, Italy.
H. McLAREN & CO., 706 Oraig 8t., Montreal.

(15 JTAVLOR |
Togonn SAnVIoi(s

I47 FRONTSTEA T
|H GIA \/JFJT

ORONIU

BUGERT M™ i

Hockey Sticks

BOYS

Hockey Sticks

MEN’S Rock Elm and White Ash (oiled)
WRITE FOR PRICES.

M. & L. SAMUEL, BENJAMIN & (CO.

TORONTO, ONT

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.

Best QuALITY—CLOSEST PRICES,

w« BROWN BROS, -

Manufacturing _ Toronto.

Stationers,

THE IMPERIAL

LIFE ASSURANGE GO0.
OF CANADA . . . .

INCORPORATED BY SPECIAL ACT OF THE
DOMINION PARLIAMENT,

PRESIDENT,

HON. SIR OLIVER MOWAT, P.C., 6.C.M.6.,

Minister of Justice.

VICE-PRESIDENT,

J. W. FLAVELLE, Esg.,

Managing Director The Wm. Davies Co.

Special Features

Polici ‘s Unconditional and World-wide.
Guaranteed Cash Surrender, Loan and
Paid-up Values.

Policies Automatically Non-Forfeitable
after Three Years.

Head Office, TORONTO, Ontarto.
F. Q. COX, Managing Director.

_
LiMITED

TORONTO, CANADA

== Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE LIST ON APPLICATION

Wm. Parks & So¥

ST. JOHN, N. B.
COTTON MANUFACTURERS

w:

AcenTs—]. SPROUL SMITH, 94 Wellinx“&ftqu

Toronto. AVID KAY, Fraser Building for B"‘
JOHN HALLAM, Toronto, Special Agent

W arps for Ontario.

»
Mills —New Brunswick Cotton »ills
John Cotton Mills. -
/
]
Write )
for a descriPt?™ 1.
Catalogue 3 d
Circular g
informatio®
0 e e about this
College.
lelted
_/ i
] ﬂ i
_//
EDW. TROUT, Students
President. May Entef
D. HOBKINS, At any .
Sec’y-Treasurer. Time . -

Direct Connected
Generator ————m

15, 25 and 50 k. w., also

Motors and Generators

rom § to 100 k w.
Bipolar. [ X N ]

Also full line of
Electrio Light and
Powar Equipments

Toronto Electric
Motor Co. 103,105,107,109

ADELAIDE ST.W., TORONTO .
R.E. T. Pringle, 916 St
James St., Montreal, P.Q.
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THE SITUATION.

4 There is a proposal to make retroactive a measure for
Oubling the stamp tax on Bourse transactions in foreign
afe securities, in France, and also to bring foreign com-
ne:ues which now escape without taxation, into the fiscal
.-t The duty will be 20 centimes per 100, or one franc
"15‘00, No less than 2,455,000,000 francs may become
Subject to this tax, though there is, in reality, a good deal
be“ncertainty as to what the real yield of the tax would
* The province of Quebec would feel the weight of the

» in case any of her securities held there underwent
lt“:::'ersion ; and it would be operative even if the arrange-
Wh't ma..de no actual exchange of bonds. A conversion
'ch diminished the income of the bondholders would,
Vertheless, give birth to a tax. The worst part of the
arls(ure is the proposal to make it retroactive. As a
et for raising loans, France, under this measure, would

a:t 2 disadvantage as compared with England and Ger-
ismy’ Where a similar tax is lower. The French bankers,
Wit 18ht be expected, oppose the measure and have tried,
Minis‘:’hat suc.cess remains to be seen, to bring over the

er of Finance to their view.

X,

Mr, McLeod Stewart, report comes from Ottawa, is
°m England, reporting that he has found both capital
Contractors to undertake and complete, in three years,
pTOPOSed Ottawa and Georgian Bay Canal. When we

% iln mind the efforts made to obtain a parliamentary
to ¢y ¥ for the project, this announcement is almost enough
for Da: One’s breath away. If the time had come for asking
1) kng, ticulars, there are some among us who would want
Yaye l:" What is meant by the statement that arrangements
is itﬂreen made for the capital required in this enterprise ;
¢ € Whole capital necessary to build the canal? Or
of athere lurk behind the scheme the expectation
Y, N Parliamentary ~subsidy ? - This point will
O be cleared up before long. Meanwhile, the

Yeary '8t that the work will be accomplished in three
@iy Made without hesitation; as if there were no
teyy a,genc)' respecting any portion of the capital. Promo=
Proverbially sanguine, and their enthusiasm is
S liable to get ahead of the sober facts; but, here
IS told without circumlocution, without if’s or an’s

Ty g

But, in fact, has any financial scheme been put on the
stock market, any stock floated, in the regular way, or in
any way? An issue of stock could not take place in
secret, without the facts escaping over the cable in the
ordinary course. What has really happened, seems to be
that Mr. Stewart found a firm of contractors, somewhere
in the United Kingdom, who were not unwilling to take a
contract. So much may be accepted as accomplished.
But ¢ the arrangement for the capital ” is another matter.
With whom it was made is a bottled secret, for which
there are, doubtless, reasons good or bad. An engineer,
the report adds, was found in the person of Mr. Alfred
Baker, of Forth Bridge fame, whose consent to become
engineer of the canal mentioned. Why not? FEngineers
and contractors are always on the outlook for employment.
Only the mystery of the ¢ arrangement for the capital
requires to be dispelled. It will be a relief to see the mist
of the mystery vanish. When the mystagogue is ready,
the anxious public will lend an ear.

Judge Dugas, a few days ago, when a case came before
him in which law authorized him to make whipping part of
the punishment, not only refused to do so, but gave his
motives for refusing. His principal reason was that, in the
case of the prisoner, the best thing was to protect society
as long as possible from the depredation of such creatures.
Beyond the maximum of punishment permitted by law, in
the form of detention in the penitentiary, he could not go,
but so far he went, in preference to subjecting the miserable
creature to whipping. The revival of flogging in prison,
after this punishment had been abolished in the British
army, was confined to a vile class of criminals, and thus
restricted, it appeared to carry public opinion with it. There
are, however, people who object to barbarous punishment
as unworthy of a civilized people. Only three countries
inflict this form of punishment. The Russian knout is a
survival ; with us'the cat-o’-nine-tails is a revival. In the
case of Judge Dugas, we are scarcely warranted in seeinga
reaction against the limited use of this form of punishment ;
it is more likely an individual repugnance, such as must
always have existed, and does not necessarily represent a
growing phase of public sentiment.

If when Mr. Foster, on behalf of the United States,
asked Canada to cease, for a time, killing seals at
sea, the proposal had volunteered that ihe animals should,
at the same time, cease to be killed on the breeding islands,
the proposed agreement would have contained an element
of equality. As it was, the proposed arrangement was
unequal; it would, if accepted, have given a distinct
advantage to the United States and taken from Canada a
source of profit. If the reduction which the herd has
undergonein the last few years isa reason for stopping seal-
ing at sea, it would seem also to be one for stopping the
killing of the animals onland. To found an argument
against pelagic sealing on the reduction of the numbers of
seals, and at the same time to claim the privilege of killing
the animals on the islands, is inconsistent. Killing at sea
may, as alleged, tend more rapidly than the other process
to diminish the herd; still, both methods produce the same
result, though in unequal degrees; and when the country
which employs one method of destruction urges the other
to hold its hand, it ought itself to be willing to act upon
its own advice. If this cannot be done, owing to the
American Government’s contract with the Alaska Com-
pany, a willingness to grant some other equivalent would
be in order. But when Mr. Foster says, in effect, to

Canada: “grant us our demand, and then trust to what
we may do in return,” he is simply asking us to sutrender
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a profitable right which we possess, without the assurance
of any return. Perhaps the fact that the different subjects
to be treated between the two countries had been segre-
gated, with different negotiators for three several matters,
on the American side, accounts for the preliminary over-
tures containing an element of embarrassment which
threatened to block the way to the first step in the success
which, we must assume, both sides desired. Mr. Sherman
seems to have found a way out of the difficulty. A joint
commission, which appears to have been a Canadian sug-
gestion, can, of course, cover the whole ground, and if it
cannot reach a conclusion which will meet the sanction of
the United States Senate, we shall, at least, learn exactly
where 4nd what the difficulty is.

RECIPROCITY.

Among the strange things said, in the reciprocity dis-
cussion, we sometimes hear that the political connection
between Canada and England prevents this country making
a bargain with the United States that she would otherwise
make. The idea is put in two different ways: sometimes it
is said that the United States will not make a reciprocal
trade arrangement, with a dependency, apparently for no
other reason, for none is given, that Canada is a dependency
and not an independent nation ; anon it is insinuated that
Canada is not free to make such a commercial arrangement
with a foreign country as she desires to make and would
make if she were not under some implied restraint. If it
were true that the United States refused to deal with
Canada, as she would otherwise deal with her if Canada
were independent, what is the motive that moves the
Republic to this decision? Is she afraid that any
bargain she might make with us would fail in the
execution? This cannot be, for England being a
party to it there would be a double guarantee for its
execution. Does the Republic object to the status of
Capada as a dependency of Great Britain, and if so,
why ? What form does she desire our status to assume ?
Independence ? And if so, why does she desire to see
Canada assume an independence which this country could
maintain only at the sufferance of her -great neighbor ?
The other assertion, that Canada would make a different
commercial arrangement from any that is now possible, if
she were at liberty to do so, has no basis of fact. Canada
is practically under no restraint in this particular; she is
not under any external compulsion which prevents her
making any arrangement, through the proper channels,
which she desires to make. The mistake is inr assuming
that she desires to make an arrangement of a kind which
she absolutely refuses to make. Canada, like the United
States, though in a less degree, is in the hands of the Pro-
tectionists, who desire nothing so much as to make it
difficult for the manufactures of other countries, American
or British, to come into competition with their own. Their
organs have, for years past, deprecated almost any form
of reciprocity with the United States, especially one that
included manufactures similar to those made in Canada.
The general public, in this country, objects to a form of
reciprocity which would curtail our freedom of purchase,
and oblige us to buy manufactures from a country whose
manufacturers are constantly telling Congress that they
cannot compete with the productions of other countries.
In some manufactures, the United States can compete suc-
cessfully with the world ; among these are iron and cotton,
but in these products Canadian manufacturers are competi-
tors, at a disadvantage, with tBe Republic, and our pro-
ducers of iron and cotton, following the example of their
neighbors, demanded protection, and having obtained the

object of their wishes, are not willing to surrender it. The
real obstacle to reciprocity in manufactures is the Canadia®
manufacturer. But there is a general sentiment in Cand 2
in favor of a limited form of reciprocity.

FINANCIAL REVIEW.

As we predicted a month ago, the circulation of th°
banks has risen to the largest amount that has ever bee?
known, the figure for 81st Octcber being considefab
beyond $40,000,000. The exact amountsis $41,580,000’
an increase of nearly $8,000,000 during the month, 37
being nearly $6,000,000 more than the circulation of 18
year. This enormous volume of bank circulation
enabled the country to move an exceptionally valuable Cfo
without the slightest disturbance to the monetary positio?”
and has demonstrated again, what has so often been demo®
strated before, that the system of circulation now in prac
tice in Canada is of inestimable value to the country !
carrying on its business, while it is at the same time pélff"ctly
safe to the holder of notes. When the proposal was M2 ¢
by the banks, and agreed to by the Government in 1881, thd
the notes should be a first lien upon all the 5%
of a failed bank, including the double liability of th°
stockholders, it was hardly conceived, even by those Wl ¥
proposed it, of what inestimable value the provision wou.t
prove, and what far-reaching effects would flow from
When the still further additional security was adopted bi
a “Redemption Fund” to be contributed by the pank
and placed in the hands of the Government, it was said b{
some at the time that no further security was needed, ﬂ,lag
in fact the proposal for additional security was like gild‘“is-
refined gold. Events have proved the soundness of
opinion, for in the case of the two banks that have {2
since the additional security was adopted, the notes W-:y
redeemed within a very short time without the secuf‘d
fund being disturbed at all. Yet both these banks
been most grossly mismanaged, so much so that ? t
only was the whole Capital and Revenue Fund lost,

- fof
apparently a considerable amount beyond. Yet - (fili
all this, their notes were promptly retired. Itis bar e

conceivable that worse cases can arise than the two 3b,oty
mentioned ; it may be considered, therefore, as a certal?
that the notes of our banks are as abundantly secur® t-
any human device can make them, while yet the circt it
ing powers of the banks are not impaired, and 2% 4
advantages fully developed for the benefit of trade #
commerce. ‘ ple
There are unmistakable sign of a conside™® o
improvement in business conditions during the last pe
months, especially in the diminution of failures, 37
better payment of notes and obligations. The volu™®
our exports of agricultural produce has immensely increa ple
and the values of such exports have been on a Pr° the
scale for the farmer and producer. In some districts %
country there are numbers of farmers who have be ol
debt for years, who have now paid their obligatiofls the
have round amounts of money at their credit 10
bank. When the farmers of the country generally get rg@d
a position of this kind it is a sure precursor of enl? fof
expenditure, which expenditure will cause a.dema’ oW
lumber and various other articles that are traded in y
merchants. Farmers who are in this position 82 oot
look round and desire to improve their barns, ﬂ"elr ve7
buildings, their sheds, and their fences ; all which i 2 o
rational and legitimate expenditure of money: Do
cases the dwelling house itself is improved, enta®” g

‘rebuilt, but this is a much less desirable style of exis oot
ture than the other, for many a farmer knows 0
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that he has been embarrassed by building too fine a house,
of which the family has made very little use, while it has
N a perpetual burden to him. It should not be forgotten
that while good outbuildings, fences, stables, etc., all add to
the value of a property if they are properly laid out and
SOomstructed, a house that'is too good for a farmer’s
Amily to occupy is a positive drawback rather than a
Cnefit. A farmer’s expenditure on his property should
al_WaYS be remunerative. When this is kept in mind he
Will be free from future embarrassment; if it is forgotten,
€ will be overladen with it. It must not be forgotten, too,
3t farmers who have money at command will spend some
of it on household comfort for the family.

A Winnipeg contemporary has taken strong exception
% our recent remarks respecting the uncultivated prairie

8ds which stretch so widely around that city. We then
32arded an opinion that it would remunerate the city of
innipeg itself to take some interest in a great system of
fainage ag applicable to these lands. To which it was
'?Plied that Winnipeg had enough irons in the fire already.
Ut then it was overlooked that our opinion was based
i ely on business considerations, viz., that the largely
feased business which would flow into Winnipeg,
ffe these lands occupied, would lead to an increase
Population ; increased population to an increased
€venue, and increase of revenue would pay the interest
% the increased burden at the very least, but it is probable

At it would do a great deal more.

We did not say that Winnipeg should bear the whole
it“l'den of this great system of drainage, but only a share of
t. Fora part of the expense should certainly be borne by

Overnment of the province, and a part also by the

Ders of the lands. A comprehensive scheme upon this

SIS could, we are sure, be framed without difficulty, and

Sul: Were, there is no reason why Wianipeg should not be

a Tounded with a community as populous and productive
at which surrounds the city of Toronto.

er

Although there has been so steady an increase in the
€gate deposits of the country, by far the larger propor-
8at[;°f Wwhich is in the banks, it is noticeable that the aggre-
Commercial loans and discounts have slightly
inc:eased during the year. Bank deposits have
isceased from $291,000,000 to $228,000,000, but the
o °“f‘ts, which were $218,000,000 in October, 1896, are
y $214,000,000 in October, 1897. This is a style of
b Vement which is not conducive to the profits of the
S+ The largely increased deposits no doubt mostly
in Cralllnterest; while the money has had to be employed
fcash IOans, or purchases of bonc!s, or increased amounts
il Teserves. Call loans and investments are twelve
1S more than they were a year ago, and the cash on

'S $8,000,000 more.
in(:r::“ this leads to the conclusion ‘that the enormous
bag, 8¢ of deposits shown has been of no profit to the
It is doubtful if a large amount of the money

ey
t'g

the Sat g,
ex :Dks Teceive on deposit yields them any profit, when
reServ:eS are deducted, average 'losses provided for, and
the e s“_‘alntained. Indeed it is tolerably certain that
oy theP OSits which are not lent to other business, but stand
loss t ' OwWn merits pure and simple, are a source rather of
dri‘,e: ;he banks than profit. The fact is the banks are
}.ﬁghe ¥ Government competition not only to allow a

lnterer fate of interest than money is worth, but to allow
ot enstt‘ttl)n Masses of deposits which properly speaking are
1

ed to interest at all.
t °Te seems to be in the minds of some depositors an
day it 4t a deposit in a bank should carry interest from the
1 lodged to the day it is withdrawn, by a sort of
AW, but there is no natural law in the case. The

n&tural 1

whole system is purely artificial ; the natural law would be
that the person who deposits money with a banker for the
purpose of being taken care of, should remunerate the
banker for his risk and trouble, exactly as a person does
who lodges goods in a warehouse.

It is true that a banker can lend some of the money
again, which a warehouseman cannot do with goods, but
he cannot lend the whole of it, for otherwise he could not
repay the amount on demand; and lending is a risky
business.

We have got into altogether too artificial a condition
in this regard in Canada, and in some respects the mercan-
tile community suffers for it. It is certain that the mer-
cantile community suffers by the action of the Government
in keeping up deposit interest to so high a‘rate. And the
practical working of the Government system is defective in
the fact that no adequate reserve is kept against these
immense demand liabilities.

The financial world not only of England, but of every
other country was startled not long ago by hearing that
the Bank of England had consented, on certain conditions,
to hold one-fifth of its reserves in silver; an extraordinary
position for a bank to take which has no liabilities small
enough to be paid in silver. The action produced a very
strong protest from the financial community of London,
and was taken up by the Bankers’ Association of Canada,
whose members well know that the whole stability of the
gold fabric of the world rests upon the maintenance of gold
payments by the Bank of England. A carefully worded,
but emphatic resolution was passed at the meeting of the
association, affirming the fact that Canada had always paid
its obligations, both public and private, in gold ; that gold
was the only proper medium of exchange for commercial
and banking transactions ; that the true function of silver
was in the furthering of retail transactions, and that no
tampering with the gold standard could take place in Eng-
land without irreparable injury. The resolution was cabled
over to London and communicated to the Chancellor of
the Exchequer and to the press, and it was well received.

ABSTRACT OF BANK RETURNS.

31st Ootober, 1896. [In thousands.]

iBanks _Baxg:s ?:':g; Total
i n Que- | In n- .
Description. bgc. sy P‘:?ve’:,
Capital paid UP ternrenesoseanonnnas 34,819| 17,291| 9,615 61,725
irculation .........c.eiieinninnn.. 17,365 12,407 6,183 35,955
Deposits...ovviineiiiieniieinnnnn.. 96,881' 75,593 28,756 201,230
Loans, Discounts and Investments .... 119,870( 85,213| 37,681242,764
Cash, Foreign Balances (Net), and Call
ANS ¢ oivvrrsnrrarrronsasennens 37.501) 26,712) 9,412| 73,625
Legals........coovnevvnnnn. 6,335 5,506/ 2,879| 14,720
Specie .viiviiiinriieniannn 3,841) 3,157, 1,846 8,844
Call Loans.....cveeeeennnn. 4,800 7,799| 1,349( 13,948
Investments .............. 7,011] 12,444| 4,583| 24,038

31st October, 1897.

{In thousands.)

Banks| Banks Bﬁks
Description. in |in On- | o | Total
Quebec. | tario. | prov's.

Capital paid up .................... 35,303|17,334 | 9,648 | 62,285

Circulation ........................ 20,474 14,589 | 6,517 | 41,580

Deposits .....iciiiiiiiiiiiiinn,... 109,224 83,051 (31,694 228,969

Loans, Discounts and Investments.... 118,458 89,376 37,251 (245,085

Cash, Foreign Balances (Net), and Call

IS ettt iaaen 54,035'32,957 112,716 | 99,708

Legals .................. 8,210, 5,571 | 3,502 | 17,283

Specie .........ii0n.nnl 4,152/ 2,834 | 1,768 | 8,754

Call Loans .............. 6,831, 9,603 | 1,874 | 18,308

Investments .............. 8,686/17,837 | 4,967 | 31,490
Government Savings Banks ...... $48,900,000

Montreal City and District Savings
Bank ... .iiiiiiiiiiiiiinnnnn 9,483,000
La Caisse d’Economie, Quebec .... 5,614,000
Loan Companies, 1896 .......... 19,000,000
—— $ 82,997,000 ,
Bank Deposits ......ccvenuinenennnnnnsn, 223,969,000

Total Deposits of all kinds .v....sses........ $306,966,000
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GOVERNMENT CIRCULATION.

(S35 07-11 D $ 8,535,632
Large «.coveevsrenccnccanneessns 16,216,300
$24,751,932

Gold held, $13,157,323 = 53.16 per cent.

ABOUT PINE LUMBER.

Possibly some who advocate a policy of surrender to
the Americans in the matter of pine saw logs, for fear of
what the Americans may do to us if we do not yield, are
not aware of some important facts. In the first place, so
wastefully have the pine forests of Michigan and Wisconsin
been cut, that, in the opinion of a well-informed lumber-
man, there does not remain in those States pine lands for
more than seven years’ cutting at the rate of the last dozen
years’ consumption. Nay, more, there are at least a dozen
Jumber mills in the southern peninsula of Michigan which
would have to shut down if it were not for the pine
logs supplied to them from Ontario forests. Good pine
trees are getting very scarce in the Green Bay and Meno-
minee region. .

And in that part of Michigan whose streams run north-
ward into Lake Superior, the supply of pine logsis so limited
that it cannot be long before the customers of these mills,
too, will need to look to the forests of Canada for
a supply. This being the case, is it not wise in
us to husband our resources of this valuable
wood against the time when, the too profuse cutting of
American lumbermen having exhausted Michigan and
Wisconsin pine trees, they must come to Canada for the pine
lumber they will need 2 And why should we be concerned
to keep Michigan mills running by means of our logs
floated across the Georgian Bay, when we may properly
and profitably keep our logs for our own mills to saw, and
supply our neighbors with the sawn lumber rather than the
-raw material ?

There is a vast district of Ontario north of the Georg-
ijan Bay, extending from the eastern boundary of the
Province west towards the Nepigon, mostly unfit for culti-
vation, portions of which are timbered with pine. Let
us keep our eyes upon this and preserve it with care, for it
is the source whence the States west and south of Lakes
Superior and Michigan must soon look to receive their
supplies of pine lumber. Our trees will be needed in the
future both by the Americans and ourselves. And the
superior quality of our best pine is an element in the
value of this great and precious asset that should never be
lost sight of or sacrificed ‘* in the raw " to enrich a neigh-
boring and none too friendly nation.

Here is another consideration with respect to Ontario
pine. Our timber operators should discriminate in their
cutting. The markets of this province are filled with
low grade pine lumber, an increasing quantity of which is
produced as the pine gets scarcer. Now our coarse pine isnot
wanted in England, and it is practically shut out of the States
by the Dingley tariff. What chance, therefore, have we of
getting rid of the superfluous stocks if we do not restrict our
cut. If, inthe meantime, we adopt a conservative policy
in cutting our pine timber lands, it would be for the benefit
of not only the lumbermen but ultimately of the country.

OUR FLOUR MILLERS.

Since the wheat harvest of 1897 was marketed, there has
been an unusually active movem&nt of Ontario flour in our
export trade. To the British markets, Ontario 90 per cent.
patents have principally been sent in sacks of 140 pounds,
while our neighboring colony, Newfoundland, has purchased

straight roller and extras, the shipments having been made;
for the most part, in barrels. Although sacks meana grea
saving in the space occupied by a cargo, the Newfoundla®

merchants prefer barrels, as they can be used in the export?d”
tion of fish, which is, of course, the island’s staple indust®¥"

It cannot be said, that the Ontario wheat was of go
quality this year. The unfavorable weather during the
harvest season caused a serious depreciation in flour-M2 i
ing qualities. But for the fact that the millers of t'hls
Province possess the most improved machinery for Wfﬁ'k",lg
up the wheat, a sad waste must have followed ; as it 1.5.
while the millers have been put to increased expens® »
milling, this has been offset by the lower prices paid for
wheat.

Canadians have a foothold in the British flour markets :
as compared with the exports from the United States oW
are small. There is plenty of room for development, ap
with care and honesty the millers in this province may
widen their trade opportunities abroad. The millers ©
Manitoba hard wheat patents and strong bakers’ flouf, h.ave
already won an enviable reputation in the United Kio&’
dom. The shippers of Toronto and other Ontario centr®®
have used Montreal largely as a port of shipment, but 2
all the space in the outgoing vessels until the close of na?V
gation has been taken for some weeks past, Portland;
John and New York have obtained a share of the trad®
There is little difference in the freight rates by way of thes?
different shipping routes. A speaker at the Monday m,eet'
ing of the Toronto Board of Trade made some suggestlon;
to ocean flour carriers, which are worth regarding. ()ne.ol
these was that in loading sack flour, canvas or other mater}a
be used for hoisting slings, and not chain or wire, whi
was apt to tear the bags. The same gentleman warf
steamship companies not to make platforms out of ! .
flour on top of which to unload other goods, as was som®
times done.

OUR AUSTRALIAN LETTER.

TRADE WARNINGS, AND HINTS TO EXPORTEKS. bﬁf
; NOVem

Good showers still make the prospects of harvest io Sli
re
d

good. The effect on the prime product here, wool, cannot be
until a year hence. The hope brightens businessa Jittle just n0%"
gives expectations of more activity early next year. od“"
Hog's hair, not bristles, would hardly be supposed to pe a P* ckef
that can be sold here, but such is the case. 1f any Canadia?l Pﬂdi’n
prepares it as it is prepared in Chicago, he should write the n:ior‘s
Commissioner. It is used to mix with horse hair for stuffing €U the
and other articles of that sort. Moss is sold to’ some extent fo: inf
same purpose. The beauty about such articles is that they co.st 0% 3
for freight, as they can be packed as filling in bulky but ligh
that are carried by measurement. orts
The chief trade paper in Sydney has been discussing the retP 1t
of the Canadian commercial agent to the Canadian Governme? ‘tb"
admits that the Sydney business men are conservative, bt St?tes He
it is because their Australian customers are very consef"anve' pot
says that it requires fighting to get into the trade here. but

. ve t
think that the agent's scheme of a general show-room will sef pot
purpose. Like the higher critics, generally, he objects but © 408

show a better plan. The answer of Mr. Larke is that his inf0" " -
is not that the people are so conservative in their plll'cha‘Ses direcdy
monly reported. The Massey-Harris management, who sell dy 10
to the consumer, assure him that the Australian farmer is a5 bt
buy a new article as the Canadian; but you must Canm:, pakt
farmer that the new article is a good thing. The merchants hew'ill ool
it their standing rule to sell what the people want, and the¥ , of
any article that is wanted regardless of from where it .com uoe®
whether it is new or old. They won't, as a rule, attempt to int” nd ¥
new thing, but they will run after an article for which 8
created, and pay a good price for it. The essential thing: twd. 0
in order to create a profitable trade, is to awaken 2 deﬂllow pfi"
force any article on the market without so doing, is to get 2 peme i
in a market overstocked with such goods. The show-room
therefore, one of the means, and but one of the means,

by Mr. Larke to create a demand for Canadian goods. |
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Tue Moxetary TiMes of Aug. 20th, is right in pointing out the
Decessity of expending some money in creating a market. There is a
trade here for Canada, if courage and common sense be used to secure
. The first item is not always manifested. Here, for example, is a
Canadian at this moment making {a fourth attempt to get in with his
8oods. Each time he has done just enough to lose money, and it
looks as if this fourth attempt may end the same way. If his manu-
factures are as good as 1 am told, then a little boldness in making
them known would give him a good grip on this market.

The North American Bent Chair Company is just now showing
8rit of the commendable sort. They have sent out a first-class man,
Who is visiting the retail trade in the towns personally. He has a large
Ot of chairs now landing. They have to meet the competition of the
chairs made in Germany, but they can do it, and I shall be badly
Mistaken if within a twelvemonth they have not secured a large share
of the trade of New South Wales for their goods and got good standing
ground in all the colonies.

One of the prime qualifications in a commercial agent appears to

¢ character. 1 was in the office of the Canadian Commissioner a little
time ago when a prominent wholesale merchant of Sydney came in
and said: 1 am offered goods from a Canadian manufacturer, but

fore I will touch them I want your assurance of the character of this

‘Manufacturer, the general opinion of his wares in Canada, and whether

€ is able and willing to carry out his engagements. Upon being satis-
ed on this point, he was asked by a gentleman why he took Mr.

‘Lal'ke’s word and not that of the traveler. < Oh! was the reply,

“the traveler is a stranger, but Mr. Larke has been here two years,
-30d a man can't be before the public for two years without our being

able to learn whether his judgment and word can be depended on.”

€ had scarcely left when the head of one of the largest and oldest
h°l.lses in Australia came in with a letter from another Canadian firm
8'~"h<:iting the Australian house to take up their goods, and information

Was asked about the goods and the maker. This appears to be the
Tegular rule now, and there is no article sold in any quantity without

Tst getting such information as that asked above.

. I have been waiting for a chance to write a letter without a com-
Plaint, but it does not look as if I am going to get an opportunity. Two
Years ago agentleman came out here and opened a good trade. His con-
::(cit‘ions were excellent ; he secured prices very satisfactory to himself,

A1t looked as if the trade would develop into very considerable
'Mensions. Alas! it appears now as if in two years he has lost it all-

.e causes given by his customers are, first, unconscionable delay in

10g orders ; second, carelessness in shipping ; and the last straw that

roke the last customer’s connection was putting up the freights by the
ct;ul‘clii and Qanadian steamers to a figure beyond reach. The goods
trag CO.me via New York, but the customers here say that the past

t Sactions have been so unsatisfactory that they will not try to get

em that way. :

coy : met a well.-known manufacturers’ agent on the street a

isp e of hours ago, and asked him if he had any news for Canada.
re answer was : * You can say that I can do business in the two lines
ePl'esent if your people will pay some attention to what I write, but
u:i’nseem to think we are a pack of fools out here and don’t know our

Peo ]eSS- Tell them this won’t do. We may not be as smart as your
: af e, but we <?o have some idea of what we want, and we must have
‘l\largwe want it.”” This was borne out by an application at the heafl-

to m:rs Sf another Canadian article. *Look at that stuff,” was said

for th; It is just what I told them not to ship here. Itisno good
ey escountry. They send them to me all the same, and write me
oy OXPeCt me to sell them well; that because they sell in Canada
aniesug?t to sell in .'X.ustra\.lia"’ The.v won’t, though, as these com-

“"Prisiwm ﬁfxd to theu-. serious loss in both money and trade. The
gooq On‘"g thing about it is that .all t‘he firms .referred to, and they are

il an cles' have had representatives in Australia. They have all shc?wn
When th Courage, and spent some money to -get this trade, and .]u'st

is g €re was a chance of getting the money back, they destroy it in
Upardonable fashion.

The THE AUSTRALIAN FEDERATION CONVENTION.

Meey aga..se‘fond session of the Federal Convention has acyourned to
sion t(;n in Melbourne lat.er on. .It has not done much in its mont}.x’s
t €3 wran ilidvance Australla:n unity. At Adelaide, South Austraha'.,
Was e gled over the financial aspect of the matter. Here in Sydney it
be‘w%n lt‘hthe form of the Senate and the provisions for deadlocks
conslituﬁ € two H0u§e.s. They first resolved that they should have a

 Sma; :n of tlfe B'ntlsh pattern, where the majority ruled,’b.ut then
oulq ena‘l');solomes insisted on a Senate and a dead-lock provision that
is the e the minority to control the situation. The whole trouble

The mi:tb)'e selfishness and narrow- jealousies between the colonies.
Vision i in s of ‘the convention cry out that unless this or that pro-

i8 the serted in the constitution, our people will vote it down, but
b""ader i°°mfrjon opinion that the mass of the people are wiser and
B their patriotism than their representatives.

The convention is likely to produce one good resuit for th
city. Sydney is in possession of the most shameless, undeserving,
able-bodied, male beggardom outside of Italy or Egypt. The city
people actually seem to cherish this brazen disgrace as an ocular
demonstration of the charitable instincts of its people. Tkis shame-
less lot so beleaguered the representatives from the other colonies that
their remonstrances seem to have aroused the government of the
colony to take some action to suppress the nuisance. I would con-
gratulate your people on their happier position in this regard, did not
a Canadian paper now and then tell of a tramp plague that may not
be so numerous, but is quite as discreditable and dangerous in its
elements.

A brand new four-penny restaurant floats the name ** The Cana-
dian ” in big letters, indicating that the Dominion is becoming a bit
known and popular out here. The place looks clean enough, but I don't
know that I could commend meals and beds to any Canadian troubled
with unnecessary sensitiveness in either palate or skin.

Sydney, Oct. 15, 1897. F. W.

THE GREAT FIRE IN LONDON.

On Friday last a fire broke out in a busy part of the city of Lon-
don and burned all night and until eleven next day, destroying between
one and two hundred warehouses and manufactories. Some three
hundred firms were on Saturday looking for new quarters. The official
report says the cause of the fire is unknown. A large number of ware-
houses of from five to six stories high were burned and partly fell, the
whole covering an area of two hundred by one hundred and fifty yards,
bounded by Nicholl Squave, Edmunds Place, Jewin Crescent, Aus-
tralian avenue, Paul's alley, and Red Cross street, a district close to
the general post office.

A fire of such extent and duration, in a district closely built with
narrow streets and tall houses, many of them fur, mantle, feather, but-
ton, and other factories, millinery houses and lace houses, was natu-
rally presumed to imply an enormous loss. But the first statements of
the insurance companies' risks were much exaggerated, possibly for
stock-jobbing purposes, and instead of the many millions of pounds
sterling damage done, the loss is now estimated at from £1,500,000 to
£2,000,000. The insurancg losses cannot be obtained, but from the
fact that the district was not a favorite one with the underwriters, it is
not supposed that the leading fire offices of the. city have very heavy
lines. Probably the companies with headquarters in other cities are
more largely interested.

There was costly delay in getting engines at work upon the fire,
and for this the curiously leisurely method of giving alarms in London
is to blame, also, perhaps the fact that there are six different com-
panies supplying water to the city, with their different turnkeys, who
have to turn on the hydrants. Judged by an American standard the
London fire engines are inefficient in cases of conflagration. The
twenty-five engines which were got together at the scene on the first
day would not throw as much water as eight or ten American or
Canadian steamers, and neither hydrants nor hose are as plentifully
provided in London as are considered necessary in cities on this side
the Atlantic. Itis not unlikely that this costly fire, the greatest since
Tooley street in 1864, will cause the London authorities to set about
better protection against conflagration hazard.

LIFE ASSURANCE BY BRITISH COMPANIES.

Life assurance has made great progress among Old Country com-
panies in the last quarter century. And, perhaps, nowhere is growth
so marked as in the industrial feature. The progress of some compan-
ies has been remarkable, of others slight; but the increase in the
volume of aggregate business has been almost threefold in a period of
twenty-six years. This is clearly and interestingly shown by a com-
pilation of the premium income of 74 British life offices (ordinary and
industrial premiums united) in 1871 and in 1896-7 respectively, given
in the London Review for November 3rd. The incomes of companies
for the two years in question are given in parallel columns, and the

" relative standing of each as to volume of premiums indicated by

numbers.

At the head of the 1897 list stands the Prudential, with the enor-
mous income ot £7,122,056, out ofa total of preminms for 81 companies
of £25,800,010. Next in extent of premiums come the Refuge, the
Scottish Widows’ Fund, and the Gresham, with approximately a mil-
lion pounds each. The Standard, so well known in Canada, is fifth in
the list, its premiums reaching the handsome total of £766,225, where
in 1871 it had only £585,890. Of the companies doing business in the
Dominion, the Star has come up from £149,000 at the earlier date to
£501.491 in 1897, surpassing the United Kingdom Temperance and
General by some £50,000. The British Empire Mutual has an excel-
lent record of progress from a premium income of £84,000, in 1871, 0
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no less than £275,194 this year. The London & Lancashire made
remarkable gains, from the £28,000 of 1871 to the £218,659 of 1896-7.

Familiar names appear in the list of English life companies which
do fire business in the Dominion of Canada. The North British and
Mercantile shows life premiums next in extent to the Standard. The
Norwich Union Life has the respectable income of £342,000, followed
by the Scottish Union & National with £315,000. The Liverpool &
London & Globe shows £230,247 ; the Guardian and Commercial Union
nearly £200,000 each; the Caledonian and the London Assurance
Companies are next, with some £160,000. A group of later-formed
companies, dating from 1876 to 1896, show remarkable progress, espe-
cially the London, Edinburgh & Glasgow office, with £271,000 pre-
miums. The whole list is interesting and instructive, as showing the
vitality of life assurance business in the United Kingdom.

EXPORTING POULTRY.

Several firms in Canada and the United States have been attempt-
ing to build up a trade in poultry with the United Kingdom. Ship-
ments made last year from Ontario were not, on the whole, successful,
and considerable losses resulted. The trade failed mainly on account
of the poor and incomplete cold storage facilities. = With the improve-
ment of storage arrangements in the vessels carrying Canadian pro-
duce to England, it is probable that this business will be developed
during the present winter. A Toronto merchant is reported to have
made arrangements to ship fifteen cars of poultry, principally turkeys
from St. John, N B, about the second week in December, to reach
Great Britain for the Christmas markets, The Department of Agri-
culture at Ottawa recently issued a bulletin on the subject of dressing,
Packing and shipping poultry to the United Kingdom. The growe,
is told to fast the birds for twenty-four hours before killing, which
operation is to be performed by wringing the neck. They are to be
plucked when warm, the intestines then removed, the wings twisted to
the back, and the bird then allowed to hang until cool. In packing,
cases holding one layer of birds should be used. Hens and cocks ought
to be packed separately, and the cases, as far as possible, should con-
tain birds of about the same weight. The cases must then be marked
showing the kind of poultry, number of birds, whether cocks or hens,
the average weight, gross weight, net weight, and the tare of the case.
A quantity of straw or wood pulp should be placed over a paper which
has been put at the bottom of the case. The birds should be separately
wrapped in heavy paper, placed with backs down, and not more than
twenty-four birds put in a case. It is needless to observe that cleanli-
ness should always be observed ; the birds should be selected and kept
constantly in a cool place. Country merchants who are interested in
this trade should not only observe these instructions, but see that the
farmers follow them.

IMPORTING WOOL DIRECT.

For years the project of buying Australian wool in the country of
its production, rather than in Great Britain, has been under discussion
by Canadians. It needs little consideration to show that this method
of procedure would secure a considerable saving in the time required in
shipment. The difference in freight rates is not so considerable as
might be expected, since importation by way of British Columbia
necessitates a long rail shipment, because most of the mills are situ-
ated in Eastern Canada. There is, however, a greater economy in
handling the wool by direct shipments. At the present rate of freight
charges it is estimated that the Canadian woolen manufacturer or wool
merchant can save one-half cent to one cent a pound by purchasing
wool in Australia. The advantages are greater in the case of scoured
than unscoured wool. Efforts are being made to revive the interest
shown some time ago in this matter. The London trade has, however,
secured a strong hold on the market, and it is difficult to bring about a
change. In the nine months ending September 30th Canada imported
473,800 pounds of wool from Great Britain. If this volume of trade was
diverted to the Canadian-Australian steamers, it would assist in solv-
ing one of their transportation problems. At present they find great
difficulty in securing cargoes from Australia to Canada, and goods
exported from this country must bear charges sufficient to make good
the deficiency.

EVADING ASSESSMENTS.

The risk that people take in connecting themselves with assess-
ment societies which profess to give members assurance is shown
forcibly by a notification sent last month to the delinquent members
of the Farmers’ Live Stock Assurance ASsociation of Des Moines,
Iowa, by Mr. J. P. Hewitt, receiver of the association, when calling
upon them to remit their overdue assessments. Thus:—

¢ The fact that you are no longer a member of the association, or

that your policy was cancelled or expired, or that you withdrew fro®
said association long prior to its failure, would made no differenct
The assessment was made}by the court independent of all these co?”
siderations, upon the theory that you, being a member of a mut®
association, are liable for your proportionate share of the losses 80
expenses that occurred while you were such member.” Victims of the
erroneously styled mutuality idea are here brought up with a roud
turn, and are likely to be made to see that cheap-and-easy forms ol
so-called indemnity, wherein members think they can evade theif
responsibilities by simply dropping out and refusing to pay are not 0
facile as cowardly and selfish members think. They can be made t°
contribute, and having danced must pay the piper.

FOR GROCERS AND PROVISION DEALERS.

The cheese season of 1897 is almost over. During the week, since
we last wrote, only three boards, Kingston, Brantford, and Londo?
met, offering 9,918 boxes, as compared with 45,720 boxes offered at
seven meetings a week ago.

There s a great deal of dissatisfaction oyer the dishonest method®
employed in Michigan in packing and shipping peaches. Many ©
those who have bought the fruit claim that it is all green, miserable
stuff below the top layer, sometimes unfit to eat.

It costs but little more to run a store right than it does to conducf
it in an indifferent, careless and slovenly manner, remarks the Grocé”*
Criterion, and customers whose patronage is worth having and retain-
ing, particularly ladies, do not like a dirty store or filthy goods.

A cable from Sidney says that the wheat crop of New South Wales
this season is approximately 9,343,000 bushels, against 7.400.
bushels last year. In 1891 the crop was only 3,963,000 bushels.
the last five years the crop has ranged from 5,195,000 bushels up to
7,400,000 bushels. .

Our Montreal correspondent tells of a sale of 500 packages made
in that city of cheap Congou teas to parties in the Maritime Provinces:
Also, that offers from the same quarter for 800 or 1,000 packages are
being considered. Stocks of Japans in Montreal are low, and late
sales have been made at a cent advance.

In

The United States consul in Germany warns American import?rs
of chicory against a bogus chicory made of burned beet-roots, Wh.’ch
is being extensively shipped to this country. A Frenchconsular report
also shows that wholesale quantities of artificial coffee berries \Yere
discovered in Paris recently. These berries were seized by the poli®
A chemical analysis showed the presence of ash, gum, dextrine, ete-
Under the microscope grains of wheat, starch and vegetable debri®
were traceable. )

Mr. D, Pasqua, writing from Patras, Greece, on the 2nd inst., says
of the currant situation there: “ A very active business continued up
to the end of last month at well sustained values, and shipments
shown below, fully bear out what I have already reported as t0 t s
probable importance of our exports in October. The comparativé lis
of shipments to Oct. 31st, is:

Season Season

189'If98. 1896'973'1,

To. . to Oct. 31. to Oct.
England ............... T S 36,630
United States and Canada ............ 8,723 7,280
Holland, and Germany, Austria and
Belgium ........ AR 14,100 12,600
Russia covivniiinnnn nnnnnns Ceeeeaen 2,444
France .......... 613 1,428
Sundries ...ieiiiiiiiiiineen eeeeeea. 60 93
/
Total net tons.....oeeuevvnnen... ceee. 66,710 62,575
SHOE AND LEATHER PARAGRAPHS.
- rbilll

Evidences of coming labor troubles are being seen in Have beif
Mass. Several large concerns are said to have cut the wages of t
help from 10 to 20 per cent. and mutterings of discontent are hearc:

The Leather Belting Manufacturers’ Association, at their an!l:’
meeting in New York this week, unanimously decided to advance of®
price of leather belting 25 per cent., which is an indication of 2 w
confident feeling. ;

For the spring trade colored leathers are, from present 3pr:;.
ances, going to maintain their hold on public favor. Canadian 3%
rities say that the dark shades, brown and chocolate, will be n:,gh
conspicuous in the footwear of the spring andsummer, 1897 Am::e is
much has been said of the growing popularity of dark greens: th
little evidence that they will be favorites in Canada next spring:

The long continued strength of the hide market is at last ba Wy
a visible effect upon the leather market. Prices are moving up: slo
itis true, but on that account tanners hope that the advancé 3
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the longer maintained. Splits and grain appear to be in the best posi-
tion from the standpoint of values. Wax upper, long neglected, is
beginning to show life, and enquirers are finding that stocks are light.
Although tanners are obtaining one cent a foot or two cents a pound
advance over quotations made some months ago, there is still room
for an upward movement in leather in order to place its prices on an
®quality with those of the hide market. :

*There is quite a revival in the general feeling in New York
leather circles,” says Hide and Leather of 20th. ‘* Large orders have
n, this week, placed by people who were very gingerly about taking
Stocks a few weeks ago. This shows they are well supplied with
orders for their manufactured goods, which, of course, is encouraging
to the tanners. The demand seems to be a general one and not con-
fined to any special class. In fact, owing to the scarcity of the
che%’.per grades, buyers are more or less compelled to take the better
grades of stock. Prices are firm, but unchanged. Tanners seem
Willing to accept ruling quotations for stock on hand, but they do not
Care to book orders ahead.”

A paragraph on rendering shoes waterproof, taken from Le Moni-
teur de la Cordonnerie, says that one of the first essentials is the proper
Preparation of the upper. All superfluous flour and paste should be
femoved (from the bottom and lining), and the parts reunited by means
.of a solution of caoutchouc. Apply the solution freely with a brush,
and when the solvent has evaporated, press the parts to be joined
together. After the insole is attached the seams are impregnated with
Solution of caoutchouc ; and in general, the caoutchouc solution is
Used as a substitute for ordinary paste. In most cases these directions
-Will suffice for producing the desired result; in difficult cases, the fol-
l°Wing method should also be employed : Hide and Leather translates :
" About a pound of paraffin is cut up into small pieces and placed in a
bottle of benzine, and frequently agitated. When the benzine is satu-
Tated with paraffin the solution is ready for use. The solution is
applied to all parts of the shoe, especially the seams, with a brush or
Spénge. Several coats are applied. The solution penetrates the
leather easily and dries rapidly. When the leather will not absorb any
More of the solution, the operation may be considered complete.”

INSURANCE ITEMS.

“Is underwriting a profession ? "' asks Insurance. In New York

S an art; in Hartford, a science; in Chicago, a hustle; in San

anCisco. demd hard lines. In Kansas it is a misdemeanor, and in
€xas a miracle.— Insurance Herald.

it j

The statement of the affairs of the Massachusetts Benefit Life
:;SSOCiation, filed at Osgoode Hall, cannot rejoice the Canadian credi-
thrs f)f that institution. The document was produced by Mr. Sutton,

e liquidator, before Mr. Hodgins, Master in Ordinary, showed that
' € Canadian assets are $130,000, while the death claims aggregate
‘(:187"000' and the total disability $68,000. The aggregate amount
‘a“ﬂed is accordingly $155,000, showing an apparent shortage of
a25'000- Of the death claims so far examined, certain of them
0m°uming to $25,000, have been agreed to, while others to the amount

$14,000 are in dispute. The balance has yet to be investigated.
he disability claims allowed aggregate $39,000.

Stag The law does not compel you to insure your life—at least, the
Wh_llte law does not, says the Weckly Statement. But the law with
ich lawyers and courts have to deal covers only a minimum part of
Iman duty, The most sacred duties—those so delicate that legal
z“::';?ies cannot ma.?e them effective—lie beyond all juridical terms,
over e of t.he fu.uctlous of State. Nearly all of these, however, are
is if‘:l.lelmmgly important. {Xmong the first that is to be considered
Insurance. Merely tolive up to the civil law is better, of course,
30 t0 be hauled into court, but doing this alone makes a very poor
lmen of the genus homo.

L feThe report of the New York department on the Provident Savings
‘1,982‘”38 issued on'Tk.u.lr.sday. last week, and shows total assets of
§ross .7.3:?_‘ Total liabilities on policyholders account, $1,703,207 ;
divisible surplus, $252,562; capital, $100,000; total libilities,
982,733, The report says: ** Since Dec. 31st last, the company has
Vol::, Over $200,000 to its reserve fund and has largely increased its
in its E.Of new business, as compared with any corresponding period
Istory. The corporation’s accounts are correctly and concisely
a' the system of checking accounts in vogue being admirably
Pted to insure accuracy.

P i:;;he mefating f)f represen.tatives of Canadian life assurance com-
in the Tf‘nentwned in our last issue, toek place on Saturday afternoon,

Oronto office of the Canada Life Company. Those present dis-
?he advisability of advancing rates in conformity with the
Irculars of American companies, but the matter was left over
he Dext meeting, which will be held at Hamilton in February.

ecent c
Uatj] ¢

The general feeling of the gathering appeared to be unfavorable to the
proposed higher rates, as those now in use are considered sufficient
with our home mortality rate. A resolution was passed admitting to
the association British companies doing business in Canada.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Wednesday, Nov. 24th,* 1897, compared with
those of the previous week :

CLEARINGS. Nov. 24. Nov. 18.
Montreal ......ev000e0ee.....$11,304,796 $14,164,381
Toronto ........ Cereeneraean .. 6,555,265 7,788,394
Winnipeg ......coiiiiiiiiiiee eeeennnn 3,641,495
Halifax .....ccooevien... e 958,369 1,260,228
Hamilton .........c..v.0. ... 570,672 622,080
St. John veviiiieeiiianinniinss 544,177 520,978

$... oo $27,997,556

Aggregate balances this week, $........; last week, $4,171,180.
*Thanksgiving Day on 35th ; five days' transactions only.
I}

—A series of questions, concerning the advisability of establish-
ing Governmental Bureaus of Information abroad about commercial
matters, was lately sent out by the British Board of Trade to the
various Chambers of Commerce. It was asked for example, whether
British traders could be thereby better supplied with commercial
intelligence, and whether spending public money for special commer-
cial agents in British colonies and foreign countries would be justified.
The Glasgow Chamber of Commerce does not take kindly to the idea.
Its reply says that British foreign traders are already well supplied
with detailed information as to suitable goods for exportation. The
concluding paragraph says: ‘‘ The only suggestion this chamber has to
make is that merchants should be left to conduct their own business at
their individual cost and risk, in their own way, for their own advan-
tage, under laws securing as far as possible, freedom of trade, and that
goods are honestly sold suum tribuit to buyers and sellers.”

—1It is possible that British employers, who are having their own
troubles in connection with dissatisfied labor, may with advantage
study the plan which German capitalists are adopting for their own
protection. They are forming, in Vaterland, an insurance society, to
be called “Industria,” with a capital for the present of 5,000,000
marks, for the purpose of insuring themselves against loss by strikes
of workmen and other labor disputes. It is stated that this Mutual
Insurance Company is acquiring members among industrial employers
all over Germany, says the Chamber of Commerce Fournal, ** We have
employers liability insurance here to cover the cost of compensation
for accidents to workmen. Why not strike insurance, to cover loss by
revolts of labor? "

—Not a little discussion has arisen of late regarding the legality of
aking affidavits by telephone. It is still an unsettled question, to
‘the extent that a rule of general application cannot be formulated, says
American Investments. Something depends upon the condition of the
telephone to so transmit a voice that it can positively be recognized.
In a recent event some $9,000 of funds in a New York city were tied
up on the strength of an attachment, the affidavit to which was
obtained over a long-distance telephone, and the court held it to be
good. In this case, and from a decision of the New York State Court
of Appeals we understand the rule must always apply, if the voice of
the one making the affidavit was recognized, ‘and was capable of posi-
tive identification.

—That well known official of the London Stock Exchange, Sir
Henry Burdett, has resigned his position as secretary of the share and
loan department of the Stock Exchange. The Economist refers to Sir
Henry as follows: ** Only those who remember the Share and Loan
Department in former days can form an idea of what not only mem-
bers of the Stock Exchange, but all interested in financial questions
owe to Sir Henry Burdett. He has created a unique storehouse of
financial information, his opus magnum, *Burdett’s Official Intelli-
gence, ' being so well known that it is sufficient for us to mention it.’”

—Noting and commending the refusal of Mr. Haultain, Premier of
the North-West Territories to use the title * Honorable " because of
the office he holds, the Canadian Gasette, of London, says: ** Mr.
Haultain at least is sensible enough to have none of this [display of
titles]. Another wise determination to which Mr. Haultain has come
is to keep North-West local affairs clear of federal politics. What on
earth Gritism, Toryism, has got to do with road-making, bridge-
building, municipal life, and such local matters, we never could see.”
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES. _
2.
under Dominion Gov't charter, cotal | contat | Canieal | AmO8EE Rateper Noteetn | BLd% |out 4o o Deposits Dbeyp(t):lt!

3 apital apita apita [o} otes s " : . t . !
for the month end'ulg Oct. 31, author- sub- paid Rest or 6?:2' circula- va. gg‘er Péovincnal Pﬁbli(e: P%:’hcil:;‘!
1897. ized. scribed. up. Reserve | gond tion, deducting n‘;z:g" payable on ﬁaodz:or on

Fund. |4eclard advances. emand. a fized day.
] -
ONTARIO. 1
1 Bank of Toronto Torento $2,000,006| 2,000,000 2,000,000{ 1,800,000 10 1,698,192 2632 ..o | 4,164,299 5,405,528 H
2 Canadian Bank of Commer o 6,000,000| 6,000,000 6,000,000 1,000,000 7 3,970,172 29,152 268,160;. 5,880, 14.481,089 3
3 Dominion Bank ... do 1,500,000/ 1,500,000 1500,000| 1,500,000, 12 1464601 23,508 165 2928174 8,777,983
4 Ontario Bank ... do 1,000,000 1000000 1000000 65000 5 901356 16716 136991 1495832 3,13L306 &
5 Standard Bank... do 2,000,000( 1,000,000 1,000,000 600,000 8 R88,504 19,534 5643 1,770477)  1,200418 &
6 *Imperial Bank ........... do 2,000,000 2,000,000] 2,000,000, 1,200 0% 8 1,899,818 26,492 325,788 3,772,462 8,630,334
7 Traders Bank of Canada do 10000000 700000/ 700,000/ 0000/ 6 O8LTT5) oo | 91T57|  1.004.264] 3502438 ]
8 Bank of Hamilton ...... Hamilton 1,250,000 1,250,000/ 1,250,000 725,000 8 1,236,534 21,470 69244 2485598 4,707,770 9
9 Bank of Ottawa - Ottawa 1,500,000 1500000 1500,000| 10850000 8 | 1452280  18868|  20400| 1261005 aB2EU
10 Western Bank of Canada............ Oshawa 1,000,000 500,000 384,136 112,000 7. 297,000} . .ccoruceieicer| s 235,006| 1,124,738 0
QUEBEC.
11 Bank of Montreal Montreal 12,000,000} 12,000,000, 12,000,000{ 6,000,000] 10 6.137,950| 2,128,472 248,385] 23,481,1 16,583,377 12
12 Bankof B.N.A. ...... do 4,866,666) 4,866,666 3 1,338,333 5 1,323,077 817 910| 3,218,81 6,005.458
13 Banque du Peuple ... do 1200000 12000000 1,200,000/ ............... 0,88 e s 1es0798 1
14 Banque Jacques-Carti do 500,000 500,000 500,000 235,000 6 488,893 22,225 50,000 386,870 2.212.3?} 15
15 Banque Ville-Marie . do 500,000 500,000 479,620 10,000 6 348,161 4,841 . ..ot - 191,858 941,
16 La Banque d’Hochelaga do 1,000,000 1,000,000 998,860 400,000 7 973,522 19,882 81,257 887166 3,196.905 }?
7 *Molsons Bank ................. 32 2,000,000| 2,000,000 2,000,000/ 1,500, 8 1,876,710 18,619 10,535] 4,425,735 6,531,040 18 H
18 Merchants Bank of Canada 6,000,000, 6,000,000 ,000{  3,000000f 8 3,387,494 203,100 67,320) 3901,383) 8,407,994
19 Banque Nationale ... Quebec 1,200,000] 1,200,000 1,200,000 50,000 6 1,184,554 2,633 85,208 1.019,186| 92,948.520 g
20 Quebec Bank............. do 3,000,000) 2,500,000 2,500,000 600,000 6 1,658,347 17,579 92,508 2,302,428 4,961,778 al
21 Union Bank of Canada do 1,500,000/  1,492,860| 1,484,518 325,000 6 1,463,822 3,632 593,057 1,741,709 3.815,2
g2 Banque deSt. Jean......... St.Johns | 1000000 500200 261499 10000 4 se038  apssol 1578 B
23 Banque de St. Hyecmthe St. Hyacinthe 1,000,000 504,600 312,760 65,000 6 281,869! ....... 30,526 65,544 $31,202 %
24 Eastern Townships Bank Sherbrooke 1,500,000 1,500,000| 1,500,000 785,000 7 1,194,414 22,321 109,577 736,824| 3,458,328
NOVA SCOTIA. . %
25 Bank of Nova Scotia .......coceceneene Halifax 1,500,000 1,500,000 1,500,000 1,500,000 8 1,457,223 242 510 2,153,177 7,199,018 %
28 Merchants Baok of Halifax......... do 1,500,000/ 1,500,000 1,500,000/ 1,075,000] 7 1,331,995 92,548 . 20858121 1,56L865) &
27 People’s Bank of Halifax... do 800,000 700,000 700,000 200,000 6 557,060 9,395/ 1 761, 1
28 Union Bank of Halifax... do 5000000 500,000 500,000 205000 7 474,230 4,218] 341081} 4 401,810 g
2 Halifax Banking Co. do 500,000 500,000 500,000 325000, 7 138,859 20,443).. 503,154 2,007,330 &
3 Bank of Yarmouth e Yarmouth 300,000 800,000 300,000 40,0000 6 89,293 14,562 57.900 075,
31 Exchange Bank of Yarmouth...... do 280,000 280,000 250,075 30,000 6 36,486/ ....ceunee.. 27:052 98, 3’}
32 Commercial Bank of Windsor ... = Windsor 500,000 500,000 348,380 108,000 6 161,035 12,756 151,234 192,114
NEW BRUNSWICK. . ) )| 83
93 Bank of New Brunswick ............ St. John 500,000 500,000 500,000 600,000) 12 463,248 47,762| ....corevnnened] - 739,138 1,326329 o
34 People’s Bank Fredericton 180,000 180,000 180,000 120,000 8 125,458 0] ) O 71,592 217.78 3
35 St gtephen's Bank St. Stephen ,000 200,000 200,000 45,000 5 100,985 8,152t 80,170 180,
BRITISH COLUMBIA. : . %
36 *Bank of British Columbia......... Victoria 9,733,332 2,919,996| 2,919,996 186,666 4 1,073,885 226,932 46,099 3,611,408 905,005
P.E. ISLAND. : a1
37 The Summerside Bank ... Summerside 48,666 48,666 48,660, 14,000 7 45,437). 28,743 80,596 38
38 The Merchants Rank of P, Charlottetown 200,020 ,020 200,020 50,000 8 111,250|. 116,491 59.414 st
Grand total 73,258,684| 83,043.00% 62,285,196 27,223.998...... .| 41,580,928 3,310,011} 2.398,227| 78,210,044 137 '156,188‘
ASSETS. :
S
Demand Balance
. Balance .
Deposits deposits due from Public Can-
Tih Notes of L‘:“s or at B#&‘;}'e due f“:m agents of [Dominion| and adian, Call
. Dom e other | motice | O | AReniS.| Bank | Govern- | Munic. | British Loars on ot
BANK Spesie. |PRBEL"| ceourity | Cheaues | Banks | XX 3% Canad'nl or from | L ROT | SRR | segur) and Bonds | Toiie
of note °g:nk:' C n d with |, a(;]ai? B::txkero banks, | tures or not | Rajlway Stank
circula- " | saenacdl other [\7 b y ncies | tc.,in | stocks. | Cana- | securi- ocks.
tion. SCUrect Banks in {SXC1 86| S8ONCIES | {ypited dian. | ties.
Canada. * | Kingdom. -
TARIO, . . 1
1 Ba.?all?of Toronto ...| $613,088) 1,440,429 71,206 £ | ST I 6.776] 568,924 528,680 152,498| 249,811.............. 1,550,458 3
2 C. Bk. of Commerce 456 803 915,277 165,001 932,604 .. 74,414) 31,239 5.‘.‘94.9§6 203,428(4,526,280| 1,815,011 2,240,427 3
3 Dominion Bank......| 529643 T0L880| 7250 18148 oo | L100,885) 1| e . 890, 986,256 '
1 Ontario Bank ......... 74,5020 260310] 12,000 51,677|. 59, R 117782 573,032 621,339 5
5 Standard Bank ... 161498 873,585 37,184 257,387 314,819 373,66€|1,186,782............... 122,343 6
6 lmperial Bank Can.| 596700 1,150,644 872 378,648 ,984 240,103!1,231,126] 1,231,993) 1,193,275 p
ders Bk. of Can,| 97,664 206,548 31,220 146,381].... 2,701 ... ... 52,560 444,296/ ............. | 1,881,857 8
; g:ﬂ? Hamilion..| 1668|814, 60,000 145,337 174,096 Lo 176,712 912,260]  707.357 9
9 Bank of Ottawa...... 152338 189684 60,000 252,839)............| 20383 151,623 924,389| 124'309|............ | 300,561 "
10 Western Bk. Can ... 25,272 18,737 18,136 349,611 16,193 24 623 8,196 31,618 340,678
11
11 Bankop BoEC .| 242004 2,862,556 | 28717] 11771426] 10,090,713 1
12 Bankof B. N, A...... 382,440| 859,802 ‘l::gig . 6¢8,8491..... 3
13 Bank du Peuple...... 1 8 23225 561|.. i L TV1 I—— i
14 Bk Jacques Cartier. 16,047 179,654 22,215 31,902].. 15,868 6,154 30,810 6,061 296,500 15
15 Bank Ville-Marie ...| 11,386 44,060  18,000|  67,130|.. 123 [ 13217 2127 113,564 1
16 Bk de Hochelaga 120,085] 537,349/ 41,005 :"46.178 . 8,550 11,213 239,685 43,522 204,609 68,9301 ............... 1,020,527 17
17 Molsons Bank. 406,901 848 340 100,000 378,928 106,830 711,173,321 103,733 157,421| 599,752 697,644 642,978 18
18 Merchants Bank. 372,049 1,190,735 159,312 641,424/ .. 144,454 858! 2,736,203! 84,559 1,015,835 465,511 377,936/ 1,495,316 19
19 Bank Nationale.... 00,102l 220760/ 50000 196998 . 200,000 64,082 73.706| 93762 85,0000. .| oo 179,350 2
20 Quebec Bank .,....... 209.815 720,773 50,000 273,381).. 113,000 9,686/ 276,314 81,623 150,633| 292,076 267,738 1,674,865 a
21 Union Bank Can .. 33285 609,991 52,000 3H57,172;.. 11,426 3’2 192,370 20,159+ 5,050 126,666 610,433 2
22 Bank de St. Jean ... 5,697 19,104 3,309 6.93) - 52,0441 ........... l7,-§30 . el B
28 B. de St. Hyacinthe 11,038 19,987 15,140 46,8851.. 69,279 _819 44,338 000 %
24 Eastern Tp. Bank... 95,135 106.323 50,000 19,204 124,217 5,040 547,899 ..... 78,%5
NOVA SCOTIA. &
2 Bk. of Nova Scotia.| 367,369| 9ILOIS|  pgsel| 421965 290 954,997 #
26 Merchants Bk. Hal| 419933| 627,354 58100 230,261/ ... 112,666 811,555 o
21 People's Bk.of Hal.| 43545 21087  2re08|  SL7LA|. 8,518 ererennsaneens 2
28 Union Bk.of Hal'x.| 38914 159,320l 25000 70,800/ . 110477 .. 23,384 2
29 Halifax Bank'g Co.|  06.271] 193,269]  a25000|  64.679|. 66,650 ......... 48,038 0
30 Bank of Yarmouth. 35,293 32,012 1,372 4,721 159,594 39978 s
31 Exchange. Bk Yar... 3,060 8,050 3,466 4,226|. 24,6721... 60,761 o 8
32 Com. Bk. Windsor. 19,631 17,930 6,280 16,790, 104,704 40,878
N. BRUNSWICK. N ]
83 Bk.of N.Brunswick| 184,033, 313985  9ggs3! 43778 A5 | I 833,242  11,727).... 10,104 128175 43,653 | o
34 People'sBank, N.B.i 6373 13,514 A0\ 5080 ... .|  39438|.. 11,863 g ¥
35 St, Stephen’s Bank, 8,512 9,704 6,381 1498700 23,588 31,404
B. COLUMBIA, »
% Bk'of B. Columbia.| 585,766 990,842 50,684 72,967 ... ... 228,345 371,325 26,198|
P. E. ISLAND, ’ r. H
37 Summerside Bank... 1,082 2642 2255 3200|.... 18.087 6,402]...cec........ 5
88 Mer. Bk. of P.E.L... 8,20 10,973 4,787 21,660).... 11,815)... 39,330 17,298|..... 200...cc000000000e - . —
Grand Total ......... 8.754.7!51 17,283,787| 1,881,704 8214,133] 22.000] 4,175,721 224,200/ 26.133,777| 13,038.052| 3,007,574/13819,725| 14 574,741, 18,308,707
*And bonus 1%. Returns of Banks of British North America and British Columbia include Canadian business only,
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LIABILITIES. :
v po] Do | ey o | Bl FOSSLAND OFZS IN LONDON.
, - en -
athaCm| Zyother ldue toother ciesof the | cies of bank, net onloSed If there are any disbelievers in the min-
. hanks banks, pay- Banks in | bank,orto | or to other d _ Total Directors’ el bi
in Canada, | abloonde. | Canada in |other banks| banks or fo?gg:il;lg liabilities. | labilities. eral wealth of British Columbia let them
secured. | mand or at exghally or agencies ag:}nc_:esxn heads. step round to Winchester House, Old
fixed date, anges. | I oteet | ki ‘“(;e Broad street, London, where for the past
— countries. | tngcom. — gew dag's an exhibit off I%oldl-cocll)pqr ?rgs
.“ . rom the great mines ot Rossland—includ-
}ﬁ‘i‘,’%} lzé:';’ﬁ:@s 3?'{:%% ; ing the Le Roi, the Centre Star, the Iron
- 13,329 077 433000 3| Mask, the Triumph, and the Victory vein—
5,801,945 201,858| 4|has been on view. Mining experts bave
6,884,688 215,580 5| passed most favorable criticisms on the ex-
12,752,466 269,352 61 hibit, and the fact that it is placed near the
3458613 149348 7| window of one of the rooms facing Old
7,068,022 lgz;ggls g Broad street has enabled passers’-by to
1,658,960 1200 10 judge for themselves as to Canada’s min-
o eral resources.
40 339,870 8500000 11{ The Messrs. McGarvey, of Rossland,
10,656,244 .00vuceerernnnes 12| who are in charge of the exhibit, brought
1912,976 61,887| 13} over half a ton of ore, the greater part of
3,172,315 11&% 141which is in bulk samples. They are
PESN = 151 specially representing the Canadian Gold-
Saam }%% 16| fields Syndicate, who exhibit ores from the
16.660.105 256876| 18| Sunset No. 2 mine in various stages of
1,557,830 602120 19| development. The capital of the com-
9,089,078 206850 20| pany is, it may be stated, £200,000, divided
7,622,782 497,400/ 21|into 10,000,000 shares of 10 cents, which
419,131 15189 22|are sold in blocks of not less than 500 at
é%%;ﬁ ool Blf10.  Up to Wednesday afternoon of last
s - week abou:} 30;,000 shares had bﬁ“}, takgn
- {up privately by people attracte y the
ls‘xﬁ%ﬁg o % good quality of the ‘ores exhibited, whilst
1,996,148| 49.172) 27 |about 300,000 shares still remained. The
.......... 2,253,829 138,510/ 28 |mining property is located about half a mile
13,52 31001 208 Blfrom the town of Rossland and 4,000 feet
"""""" 16;,179 20:;71 o |from the Le Roi mine. * * * Sample
837780 132058 32 |assays vary from $12 to $60 in gold and
co;;per. From thirty sample assays care-
2,695,700 siot0] 33{fully taken (by Mr. Adam, and assayed by
423759 56,738 %4 Messrs. Robins and Long, and Clewett
403 33740) 35|and Merry, of Rossland) an average of $30
in gold and copper was obtained.
26,431 2,829 38,233 554 254,722 6,184,112 Nil 36| The following list of samples from the
mine may be of interest: From No. 1 veina
154,776 6742/ 37| mass of ore weighing 1% cwt., assaying
1,566..... 4,898 293,619 104749) 381214 0z. in gold. The following are the
22,0004 2813741 132923 280,250 890,006 338,208 267.192,&,0! 7,079,839 values of samples from the discovery shaft
— on No. 1 vein: 24 oz. gold, 4.5 oz. sil-
ASSETS ver, 5.3 per cent. copper. Rock taken
. from No. 2 vein at a depth of only 5 ft. is
. G v.a;lued as follows: 1.4 oz.sgolt}, 7f oz.
“Oans . Other v reatest stlver, .22 per cent. copper. amples irom
‘a&e Loans to Eseate gagovon Jassets anverage | .ﬁm‘i’:{‘& “’ﬁg&‘:r No. 3 vein at a_depth of 40 ft. show: 1.4 oz.
oa. ci};?a‘:;. Overdue o'l':;ed e;:tle I;‘rg!‘ cluded Total specie D%‘ugg:" in circu- gold, 2.5 oz. silver, 11.9 per cent. copper.
N’;‘ ern- b5, |bank not|sold by | mises, | Jider | assets. held holg” | lation at lron capping from No. 2 vein is on exhi-
Cagagy | MeBtS. nk | the the fore- duringthe| during | 28Y me | | bition, valued at $28 per ton.
. premises) Bank. heads. month. | month. The Le Rio mine is represented by a
| mass of ore assaying from 5 to 20 oz. of
gold per ton. The Triumph mine dis-
16734023 813000 l.%g,% ;'5372% ! p}ays l:inillin% gold unartz,t I:ve\x}ggting zvo;.
478, 1 ! J 210f gold per ton. rom the Victory Vein
16,630,713 520,000] 645,000 1"70'0(.’0 3| mine comes some rich silver and copper
Tur 6N M0l s ${ore. The Iron Mask mine is also repre-
16203505 553428) 1042743 1,095074 6|sented. By no means the least interesting of
6273430 99,000 236,380 691600 7 the exhibits is a sample of coal sent by the
10765319  167,000] 322.000| 123,534/ 8| Recordia Syndicate, Limited, from White
952, 149,864|  237,127) 1,473,125 9| Lake, Osoyoos district, 12 miles north of
21723200 24,736 19,561 32542 10 Fairvifew. (;rh; wiéith of thefseam As gliven
as 4 ft. and the depth 4o ft. nalysis
28,605| ° 600,000 635,375 t’lig,gllaﬁ.m 2,%:2% 3‘3};8‘”’ {5,;731,950 g proves the coal to be of excellent “coking”
5::,3 g(l)o‘;) 2::?:: 187,954 2 5: v;::;‘:"b I quality. —Canadian Gazette, Nov. 5.
28410 110,000 89449 L6y s 7oy 1
%98 510 285,649 12277)  49.354) 8.1 NATIONAL DEBTS OF THE WQRLD
23,195| 36,842 48,863 1207711 £33,615] 980,140 16 —_—
2014 190,000 15271 109.004)  900,841| 1,919,104 17 - . .
52,721 560,078 240,438 376,000 1,218,000\ 3615000 18| A recent return gives some interesting
8.;14 }34838 1%88370 1,415 .gg&z% } ;gg?ﬁ g figures respecting the national debts of all
e miss iy Lase 21| oWy o O O T
8573 14170 9719 57000 19000 1284% 2 tgwe ty years ago, Great Britain, the
19,181 16,340 12161 20546/ 281869 23| IWEMY ¥ : ea 1ain,
120150, 10,375 671, 102781 1184414 2 | United States, Germany and Spain are the
only couptries which have reduced their
56,009 135074 +313616 870,910/ 1461.963| 25| national indebtedness since 1875, our re-
g‘s}'gg é,%g mgi; m'g;g 1,357,365 ?; ductions b(ﬂi:ng froxlrlxa £780,000,0%0 ﬁo £%6§;-
- ’ " ’ 000,000. ‘rance has increased her t
BB BI agy 8610 B from £000,000,000 ta £1,200,000,000, and now
81000] .vere ronne 31935  31759) 9363 30| has the greatest indebtedness in the world.
23,503 3,018 7410 40376 31| Russia, Italy, Austria, Hungary, Turkey,
2,300 19,124 18888 161,035| 32| Portugal, Brazil, and Egypt, have also
created a greater national debt. Consid-
30,000{ .ooveevnnne 183927) 366482 174,208) 33{ ering her population and wealth, Great
8,500 16 5,949 13,382 141,792] 341 Britain’s debt is now very moderate, as it
12,000 ccvcceve v <. 8750 10173 100985 35 0},:1,' costz her annually in i;teresthan&i
i charges £24,540,000, or 12s. 9d. per head,
168,168  99,805!............ 113,144) 96,884 611,710| 999,280 1,130,995 36 Wh“ﬁ Fganceo pays £37,000,000, Ol? 19s. 8d
.. | per head. ur colonies have been piling
12,808 3"%}2 1% u%gg """ 3581 &% 13’30& lgg's | on their debts, and the total indebteduess
. ) : . ’ of the Empire is now £1,097,166,600, India
473431 3,315,117! 2,062,104 569,501/ 5,678,858! 2,124,083 m.m,ml 8,971,660) 17,455,407 12,101,398 and New South Wales. being the greatest

Naig;
i i . and Imperiai Banks bonus of 1%, making dividend ot 9%,

J. M. COURTNEY, Dep'y Mim. of Fim,

culprits.—London Sharekolder
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ADDITIONAL SUMMARY.

THE Western Canada Loan Company has
declared its usual dividend to-day.

J. S. FairLEY, lumber, Boiestown, N.B., and
J. E. Clair, general dealer, Clair Station, N.B.,
offer compromises. ]J. W. Correll, dry goods,
St. John, has assigned.

A DRrY goods dealer in Ottawa, G. H.
Megloughlin, who only began business there
last spring, and was reported a few months ago
as asking an extension of time, has now assigned
to P. Larmonth.

MR. Max MurpocH, president last year of
the Dominion Commercial Travellers’ Associa-
tion, is in the field for the presidency of that
body, the other candidate for which is Hon. J.
D. Ralland, president for 1897.

ParTiEs in Hamilton, Welland, and Glan-
ford are incorporated by Ontario letters patent
under the name of the Odorless Crematory
Closet and General Heating Company, of
Hamilton, limited, to make and sell closets and
furnaces ; capital $24,000.

THERE is announced by the New York Herald,
as being quietly organized and to be formally
announced within a few days, an alliance of the
companies engaged in making insulated wires
and cables for electrical purposes. Among the
companies interested is the General Electric .

Tue Domidion Line steamship ** Labrador "
left Montreal on her last trip oF the season on
Saturday, taking a big cargo, viz.: 16,000
bushels wheat, 43,000 bushels corn, 3,000 cases
canned meats, 3,000 pails lard, 1,5"0 boxes
meats, 300 standard deals, 4,000 barrels apples,
200 tons pulp, 3,000 boxes cheese, 1,000 cases
canned apples, 4,100 bags flour, 2,000 cases
eggs, and 200 tons phosphate.

QuotaTions of lower province stocks, dated
Halifax, 24th inst., received toolate for insertion
in the stock and bond report, are as under:
Bank of Nova Scotia, 210 to 220; Bank B.N.A.,
119 to 125; Merchants Bank of Halifax, 179 to
183 ; Union of Halifax, 137} to 148 ; People's,
1104 to 1144 ; Halifax Banking Co., 1473t0 153 ;
Commercial Bank of Windsor, 105 to 112 ;
Bank of Yarmouth, 113 to 116 ; Exchange Bank
of Yarmouth, 96 to 98.

R. YounG & Son are an old established firm
of general merchants and fish exporters at
Caraquet, who have always stood well hereto-
fore. Latterly they have made a considerable
loss by the failure of a firm at Naples, Italy, to
whom they consigned fish, also by the ship-
wreck of a cargo of fish to Oporto, Spain, and
they are now asking creditors to accept a com-
promise at the rate of 60 cents in the dollar.

ARTHUR CASTONGUAY, many years in the
milling business at Notre Dame de Lourdes,
Que., has found it necessary to assign. He was
burned out in 1896 with some loss, and rebuilt
evidently beyond his means. He owes about
$6.000, and has assets of about $5,000.——
Forty per cent. is offered creditors by E.
Duckett, general dealer, St. Gregoire de
Nicolet, Que. In 1893 he settled at 60c., and
latterly has been travelling for a Montreal
wholesale house, the business being principally
managed by a clerk.

A SOMEWHAT prominent firm in Bridgewater,
Nova Scotia, selling dry goods, has been obliged
to assign. The concern has been reported a
slow paying one for some time past, but was
supposed to have a fair surplus. Mr. Logan is
at present ill, and in the hospital in Halifax.
Some $10,000 to $12,000 of liabilities are pre-
ferred. ——Owen P. Hill, tailor, Halifax, N.S.,
reported as insolvent several week sago, is try-
ing to get a settlement through at the rate of
50 cents on the dollar, spread over sixteen
months, liablities being about $2,500.

AccouNTs continue to be given by the Cana-
dian Pacific Railway of satisfactory trans-
continental traffic over its line. The company
is overhauling its rolling-stock as well as adding
toit. The list of cars now shows 91 sleeping
cars, 46 tourist cars, 15 diners and 8 private
cars. The tourist cars will soon be centering
in Winnipeg, bocause 20 of them will be re-
quired for the Christmas excursion business.
Last year 13 were in use, which with the two
each week returning from Seattle, were found to
be sufficient. But the prospects are even
better now than last 'season.

STOCKS IN MONTREAL.

MoONTREAL, NOv. 24th, 1897.

Closing |
Prices. |G g
g,
SToCKS. i < 5 s 203
o 3 - 1 Mo SE~
4 B ] @ o Lk
X ] bt S Y
[ Z Al e v | A e
Montreal......xd| 239§ 239 | 5 o42 | 237al 25
Ontario, 9
Molsons,
Toronto

Tac. Cartier...xc
Merchants ...

Commerce ...xd|........|ceueeees]uernnnann 1373 133 { 128
Union ... .ooeeesfevvvcene el e 101 | 100
M. Teleg.... 180 | 180 68 | 1824 179% 165
Rich.& Ont.....| 1074 107 | 106, 111 107........
Mont. St. Ry ...| 234 | 232 | 2314 | 2334 2332 2173
do new stock...| 232 | 230} 414 | 2313 31 |....
Mont. Gas Co...; 187 | 1864, 346 | 187 | 186 | 177
C.PacificRy .| 61§ 801 1450 | 813 813 5
Ld. Grant bnds....... |.eereioifovee. ool 10971 107
N.W. Land pfd.|” 51 | 504 250 | & 508].........
Bell Tele.........; 1% 173 24 | 1774 1724

Mont. 4% stock{ .........

MONTREAL STREETS.

The requirements of the Montreal Road
Department for 1898 were laid before a meeting
of the Road Committee on Monday. It refers
to the need of improved drainage, for lack of
which so many suits are brought for floodings.
The wooden block paving on Craig street,
from Victoria square to Lacroix street. The
balance of the street can be repaired at the
cost of $112,000. St. Catherine street wooden
blocks can be repaired at a cost of $18,000.
The balance due on Notre Dame street paving
is $27,000.

On account of the many damages for flood-
ings, caused by the city allowing the munici-
palities to connect their sewers with the city
system, the engineer suggests, to temporarily
avoid these damages, to build an overflow on
Alexander to intercept the water, and also
storm overflow at the east end of St. Catherine
street, to relieve the Coteau Barron main sewer,
at a cost of $24,330.

There should be constructed a relieving
sewer on St. James street, from McGill street
to the western city limits, at a cost of $103,871.
This sewer is necessitated by the municipali-
ties of St. Henri and St. Cunegonde having
diverted the Little St. Pierre river into their
sewers, which are connected with the St. James
street sewer, consequently overflowing the last
mentioned sewer. It will also be necessary to
build a main sewer to drain the northeast por-
tion of the city, and also the new St. Denis
Ward, which ward naturally drains towards
the Back River, but as it would cost a large
sum of money to drain in that direction, I pro-
pose to connect the drainage of that ward with
the proposed de Livis street sewer ; this main
sewer is absolutely necessary to be built if the
city continues to increase in that direction ;
the cost of the same will be £332,000.

The engineer says there are three thousand
two hundred gullies wanted throughout the city
at a cost of $144,000. Say that 25 per cent. are
built this next vear, this would cost $36,000.
Across the Grand Trunk Railway tracks, a
bridge which is absolutely necessary to carry
the traffic in that portion of the city will cost
$116,250. The Canadian Pacific Railway Com-
pany owes the city $35,800, if the court decides
against them in this matter. We therefore owe
the contractors $424,000.

It will be absolutely necessary to spend, he
says, say $50,000, over and above our annual
appropriations for plank sidewalks, on account
of the accidents which are occurring daily, and
for which claims against the city are taken.

The total amount of the appropriation needed
by the Road Committee for next year, will in
consequence be $1,088,410.

A FOOLISH COMBINATION PLAN.

That trade combinations often cause serious
injury to the best interests of commerce is every
day indicated by the practical workings of
these associations. An instance in point lies
in the fruit trade. The control of the busi-
ness of exporting Persian dates is largely in the
hands of English merchants, who have associ-
ated with them the Bussorah packers. The
trade interests have been united in a combi-
nation, one of the purposes of which is to
regulate market supplies and to prevent new

goods from coming on the market until stocks
of the old have been exhausted. All the
shipments are regulated. Recently the steamef
*“Laristan” arrived in London, laden wit

dates, one week earlier than was expected. The
combination agents, however, refused to alloWw
her to discharge her cargo, in spite of the fact
that convenient transhipments to Canada aD

the United States could have been made. AS
a prominent New York importing firm says -
*“These arrangements are made in order t0
force buyers to use up the stock of old crop:
but advices from London are to the effect that
the old goods have not yet been moved ofh
and, to us, it appeats sheer idiocy to sacrific®
the very choicest consuming period of the neW
crop in order to work off a few boxes of olds
as the majority of buyers only wish the ne¥
fruit, and will not have the old at any pricé
even though the quality is good.”

¢3 | TRANSACTIONS ON TORONTO STOCK

EXCHANGE.

We last week reported the transfer of SI*
shares of Farmers’ Loan Company’s stoc¥
which, it was evident, was a mistake, that com”
pany being in liquidation. The Dominio®
Savings sold at the rate mentioned, 76§ Th':
following are the transactions for the pas
week: Ontario Bank, 102 shares at 100’
Bank of Commerce, 91 at 134 ; Imperial Bankj
16 at 188§-188% ; Dominion- Bank, 20 at 262!
Western Assurance, 200 at 1663-167; c“";
sumers’ Gas, 38 at 210-212; C.P.R. Stocg:
430 at 793-81 ; Toronto Electric, old, 34 at 13
133; new, 45 6-7 at 1104-111; Commerck
Cable, 220 at 1813-182; Commercial Cablé:
registered bonds, $8,700, at 1043-104% ; TOfont‘
Street Railway, 176 at 83-84 ; (anada North
West Land, common, 187 at 12; Canagﬂ
Permanent Loan Company, 28 at 112-113; 3
at 98-994, 20 per cent. Freehold Loan Co®
pany, 44 at 90.

NORTH-WEST BUTTER IN BRITAIN:

re
f

The ,Dominion Department of Agric}lhuo
exported recently a considerable quantity :
butter made at the Government creameries ll-
the North-West Territories. The prices l‘e?s.
ized were comparatively large, but not as Sﬂ“u
factory as was hoped for on account of a 8
in British markets when the shipments W,
received. George and John Nickson & de'l',
Liverpool, write as to this transaction ugsed
date November 10th, as follows: “EDC] o
herewith we have pleasure in handing Y%,
account of sales for butter ex "Labrado"id
We regret that your shipment to us shou s
have met with such a depressed market as 0%
has been for the last three months, which
chiefly owing to the very open weather are
bave experienced during that time. webut-
pleased to be able to report the quality of ith
ter shipped by you very satisfactory, and wu]d
regular shipments we are certain we«co'lsr
build up a demand for your brands.” _Sim! v
letters have been received, with satisfacto’;
account sales, from Messrs Andrew Cleme“os"
Sons, Manchester, and Messrs. Hodgson Br
Liverpool.

soade

—Cowansville has organized a fire .b"g:;dd‘

with the following ofhcers: 1st .chlef:_ ar

O’Halloran; 2nd chief, ] C. MCKlnPOn: and
chief, Dr. Cotton ; captains, George §1scO
George Boright ; secretary, W. N. Gibson-

Mo~

—The Winnipeg Commercial of last tle

day says : “A new freight tariff on ©

: p 1is
in  car loads to St Paul, anealﬁmf
Como, Minneapolis Junction, and been
nesota Transfer via Neche, has fol-

issued. Among the quotations are t,heipeg
lowing per 100 pounds: From W'lmrl;itou
to the points named, 30 cents, Man 2/
28%, Killarney 30, Souris 35, Carma ran-
Glenboro 30, Portage la Prairie 35 Re-
don 35, Yorkton 44%, Minnedosa 35 coal
duced rates are made this season OF oints
shipped from the Souris mines. te has
within 100 miles of the mines, the rat To
been reduced from $1.50 to $1 per t0 from
points_distant from 100 to 200 miles ceals
the mines, the reduction is not SO S ,m
gradually decreasing as the distanc®

¢ er
the mines decreases. For points 0VE ipe

miles distant there is no reductiof n:
ch?

rates remaining the same as last yf;‘t:;
rate to Winnipeg is $2.25 per ton,

the same as last year.”
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CREDITS AND COLLECTIONS.

While there is a close relation between
credits and collections, they are, in fact,
distinct subjects, and the attention given
to them refers more directly to securing
uniformity in terms and discounts than to
any concerted means of determining the
financial responsibility of customers, al-
though the importance of the latter feature
is by no means ignored. The convention
of the National Wholesale Druggists’ As-
sociation at Richmond last month, gave
extended consideration to both subjects,
as a result of the able report of the com-
mittee, but the feature which excited the
most general expression of opinion on the
part of the members was the desirability
of fixing uniform terms of sale and rates
of discount. As to this, it is safe to say
that there is a practical unanimity of senti-
ment among the members of this trade,
as well as those in other branches of busi-
ness, although there is less agreement
upon the question of its practicability. As
clearly indicated at the Richmond meet-
ing, the varying rates for money in differ-
ent sections of the country make it dif-
ficult to establish a rate of cash discount
which shall apply uniformly to all parts
of this broad domain. But the maximum
rate of interest is gradually but surely ap-
proaching the 6 per cent. basis, and it is
easily foreseen that on thirty-day invoices
a discount of I per cent. for cash in ten
days affords a premium which no buyer,
wherever he may be located, can long re-
gard. as unprofitable, as against what loans
from his local bank would cost him.

One per cent. for cash in ten days on
thirty-day sales is equivalent to 18 per cent.
per annum, not I2 per cent., as is fre-
quently erroneously stated, and however
profitable it may prove to the buyer, it is
an extravagant rate for the seller to pay
for money, especially when it is consid-
ered that it comes from the best class of
buyers, as to whose responsibility there is
no risk. If all buyers either discounted
their bills in ten days, or paid them
promptly in thirty days without deduc-
tion, the latter would be the more profit-
able customer, and his comparative profit-
ableness would be the greater as the rate
of discount exceeded one per cent. In
fact, it is cheaper for the seller to borrow
money at the average bank rate and carry
his accounts for 60 days than to pay one
per cent. to the buyer for the use of the
money for 50 days. But there is an-
other feature of the case which the seller
should not ignore, and that is the unequal
advantage which is allowed to buyers by
not strictly enforcing the terms of sale.
When a buyer' chooses not to avail him-
self of the 18 per cent. per annum the
privilege of discounting his bills affords,
there is no occasion for him to find fault
with his more thrifty neighbor, but there
is reason for the man who pays for his
goods promptly at 30 days to object to
the extra time allowed a competitor who
takes 60 or more, and thus gains an ad-
vantage of at least the legal interest for
the extra period. This consideration
gave rise to the suggestion by a member
at the Richmond meeting, that the terms
of sale should be changed to net, say, 10
days, with interest added after that period,
thus placing all buyers upon a basis of
equality. The man who took 30 days
would then pay 20 days’ interest, and his
competitor who paid in_6o days would be
charged with 50 days.—Oil, Pasnt, and Drug
Reporter.

THE PACIFIC CABLE.

In his speech from the chair at the
meeting of the Eastern Extension, Aus-
tralasia and China Telegraph Company
last week, the Marquis of Tweeddale spoke
of the Pacific cable project.. He waid
that when he last addressed the share-
holders he mentioned that the commis-
sion appointed by the Imperial and Col-
onial Governments to consider the ques-
tion of laying an “ all-British ”’ cable across
the Pacific had concluded its labors, but
that its report had not been made public.

This report was still withheld, but, ac-
cording to newspaper statements, the ques-
tion was under consideration at the con-
ferences held between Mr. Chamberlain
and the Colonial Premiers a few months
ago, together with the counter-proposal
which the Eastern, Eastern Extension,
and South African companies had sub-
mitted to her Majesty’s Government for an
“ all-British ” cable between Great Britain
and Australia via the Cape of Good Hope.
This cable would at the same time bring
into telegraphic communication the 'im-
portant coaling stations of St. Helena and
Ascension, as well as other British pos-
sessidfis at present unconnected by cable.
This project had, he said, many advanfages
over the proposed * all-British ”’ communi-
cation with Australia from Canada via
Fanning Island, and appeared to be prefer-
red to the Pacific scheme—at any rate by
some of those who were chiefly interestéd.
The whole question was, however, to be
considered by a departmental committee,
and he was not therefore at liberty to dis-
cuss the matter in any detail at the present
moment; but they might rest assured that
their interests were being carefully watched
by the directors, and any decision_ that
might be come to in relation to this im-
portant matter would be intimated to them
as soon as possible.—Can. Review.

—*1 don’t know about the feasibility of
the single tax.” *“ Why, man; it covers
the whole ground.—Indianapolis Journal.

—*“ There are things in this world more
valuable than money, my son.” “I know
it. That's the reason I want money to
buy them with.”—Detroit Free Press.

—Referring to the ferry-boat “ Che-
bucto,” built on the Clyde, to run as a
ferry between Halifax and Dartmouth, W.
A. Crichton writes to the Marine Review,
of Cleveland, Ohio: “ It does seem strange
to me that the Province of Nova Scotia,
that raised such men as Donald Mackay,
the Moseleys, and the ship-builders of
Windsor and Maitland, and other towns
down in the ‘Bluenose’ country, should
send across the Atlantic for a ferry-boat,
but perhaps the reason is that the original
ferry boats, built sixty years ago, had
Scotch engines in them, and they never
wore out. I believe they are running yet.
Nova- Scotians like things that last, but
they could have built a boat themselves
that would have answered every purpose.”
Mr. Crichton clearly belongs to the
Canada-First party.

Commercial.
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Dairy Pxopuck.— Receipts of dairy butter,
and especially of large rolls haveincreased. 1t
requires constant hard work to keepstocks well
sold up. Values are in consequence a shade
easier. and 15¢ is quoted for the best rolls.
Dairy tubs are not so plentiful. There is an
abundance of inferior butter in the market.
There are a number of new cr ameries about
to enter the market. Pound prints are in the
best demand, and are disposed of without diffi-
culty at 19 to 20c per Ib. Tubs and boxes are
slower in moving. There is nothing doing
locally in cheese, and the season is about over
in the country. Receipts of new-laid eggs
have declined, and there are scarcely sufficient
supplies for local requirements. We quote,
new laid, 16¢c, cold storage and held fresh, 12
to 13c, limed, 134 to 14c, per dozen.

GraIN.—Firmness characterizes the wheat
market. Values are firm and the demand is
good. The bad condition of thse roads is inter-
fering with deliveries at country points; but so
soon as an improvement is shown, it is reason-
able to look for an increase in offerings. At
the close of last week, there was a falling off in
demand in reference to which the N. Y. Your-
nal and Bulletin of Commerce thus comments :
* There were two reasons for this. The first
and chief was scarcity of ocean freights, which
are taken up in januvary; and, in many cases
well into that month, and in some into February
and even March. The second was that arri-
vals on other side are in excess of weekly

requirements at Liverpool and other United
Kingdom ports, and exporters are holding 0%
as at their prices millers on other side will only
buy from hand-to-mouth.” Later develoP”
ments have been more favorable, and exporter®
both American and Canadian, have been activé:
Oats are firm and in active request. Barley 15
steady and wanted for export. A dull market
is reported for corn. In buckwheat, trade 15
slow and values unchanged. Rye is firm at 3"
advance of lc. per bushel.

HARDWARE AND METALS.—The vo]ume,of
trade is keeping up well. Orders are comi?
forward freely, and for fall specialties, such as
sleigh bells, axes, saws and the like, there 15
brisk demand. In tinware trade is acti®
Metals are moving well. An advance O
cents per box was made last week in Capad?
plate; this affects all orders. The demand I?
the galvanized iron trade is about equal to the
supply, and is divided about equally betweer
American and British supplies. Stocks 8r°
not heavy here. Tin plate is moving frecly:
the principal request is for 20 x 28 size. 17
beavy hardware there is some improvemen
Wire nails are active, but cut nails 1%
main slow of sale. There is a free demand for
rope. Wire, with the exception of supphes_for
baling hay, is'slow and without change in pric®
For window glass there is a strong demand anle
stocks are low, especially Star and I?O“b
Diamond. Substitution of sizes is quiteé “nt
ordinary feature of trade. We understand tha
several Toronto houses have been Pla,c'ng
orders with Montreal jobbers for different lines-

HIDES AND Skins—There is little or 89
change in the situation. Dealers are pay“‘w
9c for green hides to city butchers, and 8}
84c per Ib. for offerings from outside the City:
Sales of cured have been made during ™ o
week at 9%c per Ib, but it is difficult to obtalf
this figure, and it can by no means be const s
ered an established quotation. For calfskiD
12¢ per lb. is being paid by local dealers, 2%
there is but little remuneration in the tradé: =
buying and selling prices are separated bYd.
bare fraction. For lambskins $0c is quot®
this price has been paid for a month past. bn-
it is impossible to say how long it will be €0~
tinved. Tallow is dull at unchanged quotatio”™
Advices received from Chicago, Nov. 20, 53’;‘;
Week closed with a fair market ; packers ge d
erally were sold close up to their kill,
showed no disposition to hurry business.

.
ners were moderate buyers of small lots, clo

ing at 11 to 11jc for native steers, 10} to 1%‘;
for Texas, 10 to 10}c far butt brands, 93c for

branded cows, 9c for Colorados, 108¢
heavy native cows, and 10§c for light do-

ProviSIONs.—A firmer feeling has marse’
the provision market the past few days- 1ues
ceipts of dressed hogs are light, and V344
have, as a result, improved. Dealers ar€ ‘g
ding $5.25 to 5.40 for heavy weights, and ing
to 5.60 for light weights. Provisicns are 8 P
out very actively, in. fact almost so SOO%
cured. - The demand for long clear bacon
barrel pork is very active, while hams “%,
breakfast bacon is also good. The following 1-
reference to the United States markets 18 “‘en
esting : ** It was shown by the recent State:k)inl
of the Price Current that the Western pa mer
of hogs for the eight months of the 5“'1;0 i-
season, ending November 1st, was 3aP .
mately 11,750,000 hogs—a number large %u -
ceeding any previous year. Adding 'h’sf 18,
ber to the winter killings, makes a tota owhich
700,000 hogs for the past twelve montbs: urns
has never been previously equalled. es\i -
of the Eastern slaughterings are not yet S5
ciently available for th® summer $
afford a precise statement, but it is not
out of line to say that the aggregaté for
twelve months is 6,000,000 hogs, or som‘fisible
more. This implies in round numbers 2 ching
slaughtering of hogs for the year, r‘:;,ct o
25,000,000 in number. The meat Prot 00
these hogs was approximately 3, 0. X
pounds, and the lard product 875 ands:”
pounds, making a total of 4,125,000,000 P‘; woo!

WoorL.—A quiet market exists 10
trade. Only nominal receipts of W s
coming forward, and these in very,l )
quantities. Dealers are paying 20¢. P;‘ic per
the occasional lots received, vgxth F<; ceigP
Ib. for anything of choice quality-
wools ate fairly active. Reports

uch
the

hand indicate some considerable

rket V<.
The m; ot sation®

having been made recently.
are very steady, having shown no
during the past two months.
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. CEMENTs AND FireBricks.—The movement
In cements is now a light one. At the moment
A writing, prices remain aslast quoted, namely,
?190 to 2.00 for Belgian ; $2.10 to 2.20 for Eng-
Ish ; but as the wharves are being cleared, and

Stocks will shortly have to be delivered from
Store, prices are likely to goup 5to 10c. a brl
My moment. Firebricks are also liable to
f‘mllar advance, and $17 will likely be the
Owest figure next week.

Dry Goops. — Business is rather quieter,
?:dt in most of the warehouses preparations
r

he stock-taking among importers, usual at
Is season, are in order. Retail business in
€ country seems relatively better than in the
City, and quite a fair number of letter sorting
Orders are ‘still coming to hand. The improve-
€0t in payments is still sustained, and people

?reem to think they have some reasons for
hanksgiving.

lasDuRY Propucts.—The cheese shipments of
B ! week, by last outgoing direct steamships,
sated up 76,862 boxes, as compared with 55,-
39 boxes for the corresponding week of last
Jear. This brings total shipments from the st
boay UP to 2,085,586 boxes, as against 1,707,571
tiores for same period of 1896. Cable quota-
ﬁ?“s dropped sixpence Saturday, bringing the
: ‘V?rpool market down to 42s. 6d., but Mon-
1 Y's advices recorded a recovery to the old
®vel. The local market at the moment is'dull,
shi fine Ontarios quoted at 8 to 8c., Town-
: G‘PS 7% to 7§c., and Quebec 73 to 7§c. per Ib.
00d dairy makes of butter are scarce, with
?ﬁices ruling firm at 15 to 16¢c.: for creamery
€re is fair local demand, at about 18c. for
De. Last week’s shipment of butter from this
Port were 9,884 pkgs., making the total for the
;;as‘)n 216,458 pkgs., as compared with 157,-
9 pkgs. last year.

‘CFXSH.—There have been some very fair trans-
b tions reported in green cod, and as stocks
Oth here and in Quebec are reported in small
Mpass some advance has been developed.
rrings continue to be firmly held. We
\

quote :—For green cod, No. 1, large, $4.50
to 4.75; No. 1, ordinary, $4.00; No. 1 her-
ring, $4.00 to 5.00 for brls; $2 50 half brls. ;
N.S. salmon, $12.00 to 12.50 for No. 1;
British Columbia salmon, $10.50; sea trout,
$7.00 to 7.50; dry cod, $3.50 to 4.00; finnan
baddies, 6 to 64c ; kippered herrings, $1.25 per
box ; Yarmouth bloaters, 90c. to $1.00 a box.
Opysters are high in price: Malpecques, $3.50
to 8.75 for ordinary hand-picked, ditto, $4.50
to 5.50.

Furs.—Receipts of raw furs are yet small,
and can hardly be expected to increase much
until fair snow roads set in in the interior. We
quote : —Mink, large dark, $1.25 ; small, ditto,
75¢. ; marten, $1.50 to 2.00 ; fisher, $4.00t0 6.00;
lynx, $1.00 to 2.00; otter, $10.00 to 12.00 for
dark ; pale, $4.00 to 7.00 ; red fox, large, $1.30
to 1.40; small, $1.00; cross fox, $2.00 to 5.00;
bear, cubs, $3.00 to 7.00; medium, $7.00 to
10.00; large, $12.00 to 15.00; skunk, 15 to
70c., as to color and stripe; coon, 15 to 75c. ;
rats, fall, 8c. . kits, 2 to 5¢c. Beaver, not quoted,
killing being forbidden by law.

GroceriEs.—With the stoppage of the run-
ning of Western river steamers, there has been
a slackening of the active distribution in this
line recently noted, still there is a very fair
movement for the season. The demand at
refinery for sugars is naturally not so brisk,
but the strength in the market, noted last week,
is firmly held. Granulated is quoted at 4 1-16
to 44c. as to lot, at the factory, and yellows run
from 33 to33c. per Ib. InNew York raw centri-
tugals are now quoted up to 3 15-16c¢., this figure
covering all goods testing 96 per cent. pure, and
the European markets for raw beet are firm
and somewhat excited. Of the large lot of Ger-
man refined beet sugar, which arrived last week
a considerable proportion has been placed. We
hear of one 1,500.bag lot being bought by a
large confectionery manufacturing concern, and
a 1000-bag lot has been bought on speculation.
Molasses is in fair demand at the firm prices
quoted last week. Teas have develoz)ed no
special activity of late, but we hear of a sale
of 500 packages of cheap congous to the lower
provinces, and offers for some 800 or 1000 pack-
ages from the same quarter are reported to be

under consideration. Stocks of Japansare low
on spot, and some recent moderate sales have
realized an advance of a cent on former prices.
The market in Japan is said to be in sensitive
shape, and liable to advance. Ceylons in
London are reported up a halfpenny on low
grades. The situation as regards dried fruits,
canned goods, etc., has been fully covered in
late reports.

Hipes.—The increased firmness, which we
reported last week, is fully sustained, and strong
markets ‘abroad are also reported. On spot
the regular market quotation is 84c. for green
No. 1 hides, tanners being asked 93c. for cured.
A sale of one car lot for the West is announced,
and other Western tanners are reported to have
been looking for stock here. Lambskins con-
tinue to be quoted at 80c. each.

Hors.—The demand is a little better, with
some shortness of crop reported, and values
are a shade firmer. Transactions have taken
place in good to choice Canadians at 13 to 15c.,
and in British Columbians at 18 to 19c. Yedr-
lings continue dull at 6 to 8c., and old olds 1 to
24c. per pound.

LeatHERr.—Further fair sales of dongolas are
reported at firm prices, also moderate business
in manufacturers’ B.A. sale at 22c. Of black
leather there is really little stock on spot, nor,
as far as can be learned, in the hands of tan-
ners, who are disposed to be stiffer in their
views, owing to the advancing tendency in hides,
though no actual business is reported at higher
prices. We quote:— Spanish sole B.A. No. 1, 24
to 25c.; do. No. 2, 22 to 23c.; No. 1 ordinary
Spanish, 22 to 23c.; No. 2, 19 to 20c.; No. 1
slaughter, 25 to 27c.; No. 2 do., 21 to 23c.;
common, 20 to 2lc.; waxed upper light and
medium, 30 to 85c.: do. heavy, 27 to 30c.;
grained, 32 to 86c.; Scotch grained, 30 to
85c.; western splits, 22 to 25c.; Quebec do.,
17 to 20c.; juniors, 15 to 17c.; calf-splits, 30
to 85c.; calf skins (35 to 40 Ibs.), 60 to 65c. ;
imitation French calf skins, 65 to 75c.; colored
calf, American, 25 to 28¢c.; Canadian, 20 to
22c.; colored pebble cow, 13 to 15c.; russet
sheepskin linings, 80 to 40c. ; colored, 6to 7§c.;
harness, 24 to 27c.; buffed cow, 12 to ldc.;
extra heavy buff, 15c.; pebbled cow, 12 to 13c.:
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127 400 howmm"" (‘!&(‘)% _‘aoo 5 00 c:_rt!;ut. “ 1 ”mgg
oops, CO! . 08 .- 38 . o

" o.s. 0062 0 073|[ Ban T 00pers, 000 200 .[190 g?f, : “ 3 33300"’
Valencias, 004" 005 Tank Plates.... 000 200 oh Lem ......... 147 500 Elm, S‘(‘)ﬁ, “ 1 14 00 15 00
Sultana ..... 9o 0ocy)| Boller Kvets, boy 82 000 | Oxalic A%“é Super. 100 235 8 150016 8
Currants Brovi, 0793 012'|| Rusaia Shest per b 450 500 018 014 Rogk, 1 loi%
Vout 0%80% imitation| § 06! 0 08} 018 016 || Hemlook 4 18005
orgi&:za 190 011 GALVANIZEDMRON © 06 0 : gg 378 chko‘g ' 9 00 00 g 0
Alles, | 003008 st No. a ..... loeszo ‘1001 gg Maple, {‘ ggmw
Filberts, Sicil flow o]l e g6l ooso 0% 030 ||oal 2 1700 %0%
Walnuts, Marbot . 008301()‘ " o8 -1 0034 0 038 042 Oak, Red Plain 1 “mﬁ‘w
uts, Marbot .......| 0104 0 11° 1xow Wik : {00800 003 004 ::wm w " 2 % 00 0 8

Naples m--u-o».-n..._..: 0 013 Cop'd st“l &Cop'd. 002 008 tePlaln' 1 95 00 90
14 018 .Is 3 %0 00
| Q. g 35% 75 800 “ 2 00 00 00
R to 36X ggs 040 un%‘:ll'tered." 1 ‘6093&

.

4% 080 Whlww'ood. g 33 ue
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Polished buff, 11 to 13c.; glove grain, 12 to
:‘?C&:ough, 22 to 23c.; russet and bridle, 35

MEeTars aNp Haroware.—We learn of no-
thing specially new in these lines. The rush
Ot shipments to catch last boats is over, and
there “will likely be a quiet interim before
30y demand for goods for shipment by rail
Sets in. Quotations are without change. We
Quote : —Summerlee pig iron, $18 to 18.50;

Tron, No. 1, $18.00; No. 3, $17.25; Ayr-
Some, No. 1, $17.00; No. 3, 816 50 ; Shotts,
$1795 0 17.50; Carnbroe, $16.00 to $17.00,
ex-store; Siemens pig No. 1, none; No 2

lemens, $15.50 to $16.00; Ferrona, No. 1,
N 00; Hamilton No. 1, $16.00 to 1650;

0. 2, ditto, $15.50 to 16.00 ; machinery scrap,

to 15.00; common ditto, $1200 to
B0 bar iron, Canadian, $1.40 to 150;

Titish, $2.00 to 2.15; best refined, $2.40:

W Moor, $5; Canada plates—Pontvpool, or
®qual, $2.10 to $2.15; 52 sheets to box ; 60
Sheets, $2.25; 75 sheets, $2.35; all polished

Anadas $2.40; Terne roofing plate, 20x28,
N 9 t0 $6.00 ; Black sheet iron, No. 28, $2.25 :

O. 26, $2.15; No. 24, $2.05; Nos. 17,
: No. 16 and heavier, $2.15; tin plates
I\Bradley charcoal, $5.60 to 5.70; charcoal,
y C., Alloway, $3.15 to 8.95; do, LX.
d3.90 t04.00; P.D.Crown, I1C, $3 60 to 8.75;
f9~. LX., 84.50; Coke I1.C., $2.90 to 2.95
or standard, $2.75 to $2.80 for 100 lbs.:
‘60 ¢, wasters, $2 70 ; galvanized sheets, No. 28
toinary brands, $4; No. 26, $3.75; No. 24,
t'a 50 in case lots; Morewood, $5.00 to 5.10,
hned sheets, coke, No. 24, 53c.;. No. 26,
ba';the usual extra for large sizes. Canadian
h ds, per 100 lbs., $1.75; English ditto, $2;

00ps and bands, $1.90 to 2.00. Steel boiler

te, }-inch and upwards, $1.85 to 1.90 for Dal-
Py and equal ; ditto three-sixteenths inch,
4550 ; tank iron, } inch, $1.50 ; three-sixeenths

O.; $2.00; tank steel, $1.75; heads, seven-six-
:ﬁeﬂth_s and upwards, $2.45 to 2.50; Russian
3 et iron, 9c.; lead, per 100 lbs., pig, 93 65 to
75 sheet, $4 to 4.25 ; shot, $6 to 6.50; bes;
:l“_t-Steel, 8t0 10c.; toe calk, $2.25 ; spring, $2.50 ;
y h shoe, $1.85; tire, $1.90 ; round machi-
F°ljy Steel $2.25 ; ingot tin, 15% to 16c. for L. &
oy Straits, 15} to 154c. ; bar tin, 164 to 17c. ;
Si’let' copper, 12to 124c. ; sheet zinc, $5t0$5.25;
“ESlan spelter, $4.75 ; Veille Montagne spelter,
m'75 to 5.00; American spelter, $4.75; anti-

ony, 9 to 10c.

qu_oll.s, Paints AND GLass. — Business has
a lfet'ed down materially, but there is still quite
lar Alr demand for glass and putty, probably

the overhauling of double

Wigely due to
Ddows usual at this season. A general

there is nothing new. We quote: — Tur-
pentine one to four barrels, 49c.; five to nine
barrels., 49c., net thirty days. Linseed oil, raw,
one to four barrels., 43c.; five to nine barrels,
42c.; boiled, one to four barrels, 46¢. ; five to
nine brls., 45c., net 30 days; olive oi  ma-
chinery, 90c.; Nfid. cod, 85 to 87c. per gal.;
Gaspe cil, 30 to 82c. per gal.; steam refined
seal, 45 to 474c. per gallon in small lots. Castor
oil, 10 to 11c. as to quantity. Leads (chemically
pure and first-class brands only), $5.874 ; No.
1, 85.00 ; No. 2, $4.67%; No. 3, $425; No.
4, $3.874; dry white lead, 43 to 5c.; genuine

red do., 4jc.; No. 1 red lead, 4c.; putty,
1.55 to $1.60 in bulk, $1.70 to 1.75 in bladders,
$2 to 2.10 in tins; London washed whiting,

40 to 45c.; Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, $1.25 to 1.50;
spruce ochre, $1.75 to 2.00 ; window glass, (Ger-
man and Belgian) $1.30 per 50 feet for first
break; $1.40 for second break; third break,
$2.90. English, $1.40 for first break ; $1.50 for
second break.

YooL.—A wool salesman who has just made
a round among Western woolen manufacturers
reports finding the mills muach better employed,
most of them reporting orders as coming
in well. Stocks of raw material are also low,
as a rule, and millmen more disposed to buy.
Stocks on spot are also in very limited com-
pass, and a cargo of Cape wool for this market,
shortly due, is already about half sold to
arrive. Capes are quoted at 14} to 17c.; B.A.
scoured, 30 to 85c. In domestics we hear of
little doing.

LIVERPOOL PRICES.
Liverpool, Nov. 18th, 18.30 p. m.

s, d
Wheat, Spring 7
Red Winter 7 132
No. 1 Cal 0 0
COID weccrerrecsnveasstsnerorereranesssrenesereessanens 3
Peas 4 1
Lard .....ccovniinniecnnnennnnn. R 6
POLK. ....ccriieiteeiiinssecsnenssnnseeseesenniesnonsnens 47 6
Bacon, heavy e 37 8
Bacon, light........ eenne 37 0
Tallow 18 9
Cheese, new white 3 0
Cheese, new oolored . 48 0

phaenix
Fire Assurance Co.

Established 1783. Of London, Eng.

vance in prices of glass is not improbable;
slz‘.ghsh makes are already advanced, and it is PATERSON & SON,
be Med stocks of German make could not General Agents for Dominfon
replaced at old figures. In other lines\ Montreal, Que.
——
Thus is the average amount being pald to the Policy-holders every minute of every hour, ot

every day, of every week,

the year through, by the

METROPOLITAN

Life Insurance Co. of New York

Assets,

$25,592,003 78

Weny é“tﬁtropolitsm has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Govern

' 0T the protection of Policy its holdersin Canada.

Its great feature Is its INDUSTRIAL PLAN OF LIFE INSURANCE

Cents 1
pofizr week (and upwards) will secure a

M 4ges from 1 to 70 are taken.

0‘1105 and Females insure at same cost.

Aﬂ Y healthful lives are eligible.
Policies in immediate efit.

Think of it}

LAIMS paid immediately at death.
C No initiation fee charged.

The daily saving of FIVE CENTS
member of a'tamily of SEVEN PERSONS

Premiums collected by the company weekiy
the homes of

No uncertain
miums,

policy-holders.

0

of pre-

will carry policies on the lives of every

Sixty Thousand Familles will receive the prooeeds of its Polioles this year

&.;,L%Prdinary Department.

The Company in this Department issues al] the ap

oved forms of insurance (and some novel forms ot

Pro vl:‘ltrmn $1,000 to $20,000, &r)emlums payable yearly, half-yearly or quarterly. The policies are liberal in

d thy Dre m‘inl. contain no restric

: t., 99 and 30 Ontario Cham
I§°°d°n. ©Ont., Room 4, Duffield Block—]J, 1

wanted in all the

ns as to travel and residence, provide for immediate
um rates are extremely low. We invite comparison of rates with the rates of o

T, BRANOH OFFICES IN CANADA:

u%':’nto Ont,, Room B, Confederation Buildingsa—F, L. PaLuEr, Supt.

y %g:ﬂéfnn., Board of Trade Building, 43 St. Sacrament St.
ol

The Northern Life

Assurance Company

of Canada.

Head Office, London, Ont.

Authorized Capital, $1,000,000.
Subscribed Capital,  800,000.

Hon. Davip MiLLs, Senator, Pres. E. JoNes PARrks,
Q.C., 1st Vice-Pres. THOoMAs Long, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on licatic Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

WO00D & KIRKPATRICK, - Agents, Toronto.

e CORE ” e

Insurance Company

PP

58th Year Head Office, GALT, ONT.
Total Losses Paid. .. 8 1,717,550 64
Total Assets 30,109 43

Cash and Ossh Assets ... x1’3«,«13 5%
Both Cash and Mutual Plans

PRESIDENT, - - HON. JAMES YOUNG
VicE-PRESIDENT, - - A. WARNOCK, Esq.

Manager, R. 8. STRONG, Galt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System,

JAMES GOLDIE, CHAS. DAVIDSON,
Secretary.

President.
Head Ofiice, - Guelph, Ont.
HERBERT A. SHAW, Agent,
Toronto St.,, TORONTO.

The ior L | .
Excelsior j: i bo. o

Head Office —Cor. Toronto and Adelaide
- Streets, Toronto.
Total Assets exceed Half a Million Dollars, Policies
liberal and attractive.
Semi-Industrial Department—Reliable Agents

wanted for all parts ol Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N. S.;
{ames Kelly, Prov. Manager. St. John, N.B.; F.J Hol-
and & Co., Prov. Managers, Winnipeg, Man.

E. MARSHALL, E. F, CLARKE, M.P.,
Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE SOGIETY

Established 1875.

of New York

EDWARD W. SCOTT, President.

tad

General Agents n unrep d districts,
Apply to R. H. Matson, General Ma.ager for Canada,
37 Yonge 8t., Toronto, Ont,

The [RATMeIS’ e Traders’
Liberal Poude? LIFE AND ACC]])ENT.

4+

Manag

ayment of clai
er companies,

(Rooms 529 to 883)—CHAs. STaANSFIXLD Supt.

+ parks Stteet—sD. G. C. SINCLAIR, Supt.
v ERCHANT, Supt.

» Ont., 6} James Street S.—G. "C, Jerson, Supt,

Agents pﬁnd.ﬂdﬂg:.

For informatioa apply as above

Eoconomical
ASSURANGE CO. Limlted.

Head Office, ST. THOMAS, ONT.

Authorized Capital...........ccooureeneereerennnnnns o .$600,000 00
Subscribed Capital 350,000 00

J. H. STILL, Pres. OHN CAMPBELL, Vice-Pree, .
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company
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Com . l U . STOCK AND BOND REPORT.
mMcCrcial union . :
¢ | Capital Divi- | CLOSING PRICE
NKS. | Capital dend —
Assurance Co., Limited. BANKS .g ufﬁ,‘;d Pailc)l-up. Rest: | last 6 | Tomowro, |Cash '.:.".
01 LONDON, Eng. Z . Months.| Nov. 25th, 97 pf_’h/
British Columbi 00
Fire i Capital & Assets | pricich North America . b | S e ¥ eoses| Taasml Ytk 1% S8
: $27,000,000 Canadian Bank of C ce 50| 6,000,000 6000000 1,000,000, 3§ | 133 134 | ‘0668
. i Commercial Bank, Windsor, N.S. ..., 40| 500,00, 3483%| 10800c| 3 | 105 113 2%
Life ! Canadlan Branch — Head | Dominion ........ 50| 1500000 1,500,000 1500000 3* | as0 93 | 1259
! Office, Montreal. Toronto | Eastern Tow 60| 1,500,000! 1,500,000/ 785,000 145 150 125
. ! Office, 49 Wellington St. E. | Halifax Banking [<7: O 20 000| 325,000 gg 146 152 2090
M arine ' Hamilton Y \ . 167.00
R. WIOKENS, Hochel 10 s‘n% 1% e | 100
Gen. A; J ’ Imperial ; .00
en. Agent for Toronto and Co. of York LL‘ gmque i Poupia 4 157 1883 18:{ %
— - a Banque J 25 "3 3 90 a1
. La Banque Natlonale 20| 1,200,000 1200,000| 50,000 3 27 145
Merchants Bank of Canada 100 | 6,000,000 6,000,000/ 3,000,000 4 180 186 180
aledonian ==t 1 EE B s L 5 8 8
olson: ,000,! 2,000,000 1,500,000| 4t | ......
toh B i du e DA 48
INSURANGE CO. of Edishurgh | Nove Soot 1R NIRRT M 8 | n M | s
Ontario lo| Loo0oo| 1000000 65,000 B | 10 161 ;ggg
LANSING LEWIS, Branch Mgr., Montreal. | People's Bank of Halifax 20 1’300:% 1'%:000 1065’% s‘s i% 1133 2180
People's Bank of N.B...... «| 150| 280,000 180,000/ 190,000] & | oo seewe | i
A. M. NAIRN, Inspector. ue . 100 | 3%00.000 9.5(1):000 600:000 H 115! i 1_16-15
MUNTZ & REATTY, Residont Agents, 15 To- | o, Sicpben’s 101 | 20000] (X000 ean000) % oo e | g0
ronto Street, Toronto. T ———————— 100 sI%Z% 21%3% 1,9232000 A
Telephone 3309, Union Bank, Halifax ...... 80| 500,000 500, seow| 5 | i i | G
COUNSELL, GLASSCO & CO., Agen's, Homilton | Union Bank of Canada ... 60| 1,480,920 1,481,698/ 325,000 3 100 120 0.3
Ville Marie 10| 00| 4Tues0) 10000 3 70 100 .00
R estern RUPION ; 384.136) 1120000 3% | ... ..o | 430
: Yarmouth 8| 9000|000 ool P | ne s s
R LOAN COMPANIES. T
~-esE)V | UNDER BUILDING SOCIETIES' ACT, 1859 *l?::ui.z
Agricultural Savings & Loan Co.......... 50 630,000 627,501 150,006y 3 108
Buflding & Loan Association ....... - 9| 750,000 000 2 | 6 ...
Insurance C°- Of Amerlca' Canada Perm. Loan & Savings Co. . 50 | 5,000,000 B,%:% 1.1%,% g‘ lgg
Canadian Savings & Loan Co....... 50| 750,000 740138, @10,000| 3 o
GEORGE SIMPSON, Resident MNanager | Dominion Sav. & Inv. Society .... - 50 | 1,000,000 962 10,000| 23 % 80
Freehold Loan & Savings Company......| 100 | 3,228,600{ 1,319,100 | N 105
WM. MACKAY, Assistant [lanager |FarmersLoan & Savings Company...... 50 ( 1,057,250 s 1634750 3 | e e
gumlll‘t& l;.,rrievli.gan i 3 vingss Co ...... 50| 3,000,000 1,400, , 32 161
MUNTZ & BEATTY, Resident Agents, | flamilton Provident & Loan Soe., 100 | 1,500,000 1,100,000|  336. 109 115
Landed Banking & Loan Co. .... 100 000 X
156 Toronto St., ToronTo. Tel. 3309. gonfgn II:°m c% O{,ecmc‘da ....... - 50 679,700 %'% 160,000 g {(1)% """
ntario Loan & Deben. Co., London ... 50 | 9,000,000 1,900, X
C.S.SCOTT, Resident Agent, Hamizton, Ont. | Ontarlo Loan & Savings Co., Oshawa...| 50| 300,000 1300000 470,ooc # ﬁ —
People's Loan & Deposit CO wvrwen | 50|  600,000| 600,000 40, 50
e Union Loan & Savings Co. ................| 50| 1095400 699,020/ @00000{ 3 | ... 100
. ’ Western Canada Loan & Savings Co.... 50 | 8,000,000 1,500,000 770,000 3 o126
illers’ & Manuf'rs In$,00| e puvers scrs
EsabLisuzp 1885, Conirat Can. Loan and Sevivgs Gorr)| 100\ 8000000 s384s1) 120,000 s 18 g
100 | 2,500,000 1,250,000 385,000 14* 1243 125% 1
London & Ont. Inv. Co., Ltd. do.} 300 2750,000| 560,000 1
London & Can. Ln. & Agy. Co. Ltd. do.| 280 | 2o00000| o000 sooeel 3. | : 2
HEAD OFFICE : Land Security Co. 10nt. Leglsla) ... 100 | 138300 548498 450.000 3%
Queen City Chambers, Church St., Toronto. aa. & North-West. L. Co. (Dom. Par)| 300 | 1,500,000 875000 111,000 3
DIRECTORS: T::] (;Jounm:s Acrt,” 18T7-1889. .
AS. GOLDIE, Pres. J. L. SPINK, Vice-Pres. | Impe oan & Investment Co. Ltd....| 100 840,000/ 716,020/ 160,000 3 100 -t
Tros. WaLusLEY, Treas. Hucu Scort, Mgr. and Sec. g:l:l Ié:a%:dLgar:aé?nalInvtCo.Ltd 1% n’ggg:% 1,0‘?48:0(!) 350,000 g
Adam Austin, Inspector. "
ONT. JT. STK. LETT. PAT. ACT, 1874, )
- British Mortgage Loan Co. .........ccceceeee| 100 | 450,000(  814765]  90,000( 8% | .o o |
This Company was organized in 1885, specially for Ontario Industrial Loan & Inv. Co.......| 100 X 314, 150:(!!) g‘ PP S 3. 50
the purpose of insuring manufacturing industries, ware- Toronto Savings and Loan Co. ............ 100 | 1,000,000, 600,000/ 105,000 3 1133 114 u
houses and contents. *quarteriy
The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute INSURANCE COMPANIES. : Pi do?
security. : RAILWAYS value | Sov. 8
The system adopted has been to inspect all risk ExcLisH (Quotations on London Market.) ) ’ ¥ sh.
before acceptance and fix the ratetobe exacted equitably _——
in accordance with the hazard assumed. - - 106
No. & |5 .| Last ||Canada Central 104
Assurers with this company have made a Yearly Qg8 s ada Cen 57 1st Mortgage......... 8%
saving, upwards of $108,000.00 on the current EP:‘;: Divi- | NAME or CoMpPANY g_g. ‘o’% Sale. ||Canada Pacific Shares, 3% .......... ..| $100 lg 190
rates charged; in addition to which, on the | gi,ci. | dend. 4% 88 Nov. 19 C. P. R. 1st Mortga& Bonds, 5% . 120 112
rates exacted by us, dividends have been de- : a 1< : do. 50 year L. G. Bonds, 34% . e
- olared to policy-holders amounting o over w i Grand Trunk Con. stock ............. 100 | o 197
$24,000.00, together, making the very sub- 8% perpetual debenture stock . 190 13
stantial sum of over $13%,000.00 that our % do. ~ Eq. bonds, 2nd charge 6; 41
policy-holders have saved during the eleven do.  First preference, ............. - 10 g
years we have been in operation. 950,000  8ps|Alliance.........cevensee 20 (21-5| 10% 11 do.  Second preference stock ...... 1
50,0000 25 |C.Union F.L.& M.| 50 | 5 | 434 44 do.  Third preference stock ......... 16 187
As no canvassers are employed, dealing directly | 200,000 84 |Guardian F.&L........ 10| 5] 198 (3} [Great Western per 5% debenture stock| 100 AT
with the assured, those desiring to avail themselves | 60,000 20ps|Imperial Lim, .........| 20 | & | 33§ 333 [Midland Stg. 1st mtg. bonds, 5% ......... 100 |2
of the advantages thus oftered will please address 136498 5 |Lancashire F.&L... 20| 2| 4 [Toronto, Grey & Bruce 47 stg. bonds, 00 | 111 18
Miflers’ and Manufacturers’ Insurance Co.. gg:% gg Egg:: 2;{ ‘goip gg 12; 6: [ 18 MOTIGAZE ....c..ecveeerenrrrraernreaeses 1
33 Church Street, Toronto, Ont. | 85100 20 |London & Lan, F. .. | 35 | 8| 193 18 L—=
39;‘.)7&% ggi Iﬁlv. Lon. & G&FL& L. ls&: HEE: Londo;;
) orthern F. & L...... 10 | 82 81 (.
110,000, 80ps| North British & Mer | 35 | 6| 42% 43) SECURITIES. Nov:
The DOMINION Life 53,776| 35 |PROSDIX ..ecoveecveecneen. 50| 5 45) —
125,334| 584 |Royal Insurance...... 20 | 3| 574 584
50,000 ...... Scottish Imp. F. &L.[ 10| 1| .. .. 10 U8
AssunA"cE GWPANY 10,000, ...... |Standard reeseeeees| 50 | 18 | ... ... |Dominion 8% stock, 1908, of Ry. loan 1 308 s
.Ji 76 |SunFire......... 10 | 10 gg- ﬁ go. ig%: !ls..o.‘ ug ﬁ:
X o. ns. 8
HEAD OFFICE, . . . . . WATERLOO, ONT CANADIAN. M dt‘r).algt do.&xlnlsﬁgock i(l,g ig:
- ontreal Ster
108
10000 ¥ |Brit. Amer.F. & M...| $50 do. 5% 1874, ... 106
Authorised Capital... 350 15 |Conada ftﬂ:a.. 4%8 >l - do, csz 181 1 i
onfederation 100 | 10 | . ‘oronto Corpora fon, 6 -1 10
Subscribed Oapital - 50000 18 |Sun Life Ass. Co......|100 | 193 do. do. 6% 19%5 Water Works Deb. }% 18
Pald-up Capital ... 5000 5 |Quebec Fire.. 100 | 66 do.  do. con. deb. 1898, 8% 157 1
; 2,000, 10 een City F 85 do. do.  gen.oon deb. 1019, 8% g 108
. 10,0000 10 estern Assurance..| | | 20 do. do. _ stg.bonds 1088, 4%\ 153 1%
Janes INnEs, M.P,, Pres. Chr. Kumpr, Vice-Pres.| | | do. do. LocalImp. Bonds1918, 4%--| 104 1%
Tuos. HiLLIARD, Managing Director.  ® do. do. Bonds 1989 3%~ | 134- 1“13
CHas. A. WINTER, Supt. of Agencies. DISCOUNT RATES. London, Nov. 1g ||CIt7 of Ottawa, Stg. ax m‘;’g:; debs g; 115
c Pt;lzltl:les unrestrict‘ed g?s to travel g::egup;don. Firs Clty ot Quebea, con., %ggg' 27%. l“l} }g
anadian company to give patrons benefit of Extension ) ! 4% 09
Clause, and only company giving equal privileges and Bmkdg,ms' 3 mm:t.hl :g " Vi o sterling deb., 1%‘ ﬁ.. 10 }10
ates to ladies. TradeBills,8 do 3 “ angouver, }m, s ‘,% 5
" do. '8 an. .. City  Winnipeg, deb. 1901, 62\ 317
B@~A few more good Agentswansed. "“ d,?"’ deb 1914, 6% u
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HAVE YOU SEEN THELATEST pglioY ? ALLIANCE ASS’CE @0_ —THE—

orevsge = MUTURL LIFE INGURRNGE €0,

\ . .
TPLAN UNION s:,bi:.c: ESTABLISHED CAPITAL, OF NEW YORK
Aon“'“ Invaluable 1824 $26,000,000. RICHARD A. MoCURDY, President.
D:.vl::.l a MUTUAL Maine Statement for the Year ending December
or en Non-For= 31st, 1896
Renewate | LIFE felture Law Assets ... ... .. $234,744,148 42
Torm Insurance Co Sontains Liabilities... ... ... 205,010,633 72
1 an CANADIAN HEAD OFFicE, MONTREAL 20 72
Incorporared Portland, :Jp-to-Dlte P.M. v;mxnm, MANAGER. CEO. McMURRICH, AcT., TORONTO Surplus ... .. .. $29,733,514 70
1848 Maine. Features FREDERICK T. BRYERS, Inspector. _
Income for 1896 ... $49,702,695 27
A o 2 9 5 S WL 9. Ve ¥
FRED. E. RICHARDS AR3 HUR L. BATES

Insurance and Annuities

THE
Reliable Agonts al tod P I Y in force ... ... $918,698,338 45
e Agents always wanted. O I ( >
ddress, HENRI E. MORIN, Chief Agent for Canada, A
151 St, Jamis Street, Montreal,g(‘,a:xa;a. anace ISS%BD TWE"TY YEAR nISTmBUTIU“ Poucy

Y THE on continuous life and limited payment plans affords

President. Vice-President.

the maximum of security at the minimum of cost.

Cemm onfederation ¢ ewowment uire oprion poLicy

provides a guaranteed income. secure investment

‘ v ° and absolute protection.
Manchester Firs Assurance Co. Life FIVE PER CENT. DEBENTURE
ESTABLISHED 1824,

furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors,

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount nsured as t¢
createa fixed income during thelife of the beneficiary.

Assets over . . . $12,000,000

Head Office—MANCHESTER, Enxq.
WiLpram LEWIS, Manager and Secretary.

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

31, 32, 33 Canadian Bank of Commerce
Building,

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager. On_the Unconditional Accumu-

R. P. TEMPLETON, Asst. Manager. lative Plan, contains but one con-
City Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara.

dition,viz., that the premium shall : TORONTO, ONTARIO
e paid. . . . . . . . . . . .
THE o0 o o Extended Insurance is granted WATERLOO MUTUAL FIRE INS, CO,
. after two years. . . . . . . .
anada Accldent Assuram}e [:0- Paid-up Policies granted after . ESTABLISHED IN 1863.
No. 20 st. Al;g; ?ﬁgriNoue Dame, twoyears. . . . . . . . . . . HEAD OFFICE, . . WATERLOO, Oxz.
e::ss h Valueigx’anted after five 'i‘otsl Assets 31st Dec., 18&3, ......... $349,734.71
A Canadian Company for roams e - - o e - o o | Poilclenin force in Western Gn 18,001
Canadian Business Rates and full information sent ‘ -
on application. . . . . . . . . GEORGE RAN%:gé’enL jo'N SHU\Igée-Presiden
W. C. MacponaLpr, J. K. MACDONALD, ,
.'DLANI; :t- gg:?:, mmﬁ:ﬂ E:::l?l;‘ Actuary. . Man. Director. C.M. TAYLOSEEEWT JOHN KILLElgi)ectm
> - VYWDV
[ ] [ ]
The Mercantile Fire Insurance Co. | The Ontario Mutuail Life
INCORPORATED 1875
Head Office, - - WATERLOO, Ontario ESTABLISHED 1870

Subscribed Capital, $200,000 00 ! Over 520,000,000 in Force !

Deposit with Dominion Government, $50,079 76

This Company holds its Reserve on the
Actuaries' Table with
. INSUﬂ Policies Guaranteed by the LONDON AND LANCASHIRE FIRE | RESULTS

NCE COMPANY with Assets of $15,000,C00.
JAMES LOCKIE, President. OHN SHUH, Vice-President. TO POLICYHOLDERS 4 P[R G[NI INI[R[SI
.\\RED WRIGHT, Secretary. . A, GALE, Inspector. UNEQUALLED .

The Oldest, Largest, Strongest and Best Life Companies in the world are
Mutual Companies. g@#™This Company's 20-pay Life—15 or 20 year Survivorsth

Distribution—is the most popular policy issued. Values handsome and guarantee
THE STEADY PROGRESS OF THE GREAT- Options many and attractive,
\AVEST R PLANS ANG E FA%TNTECT ;:EE Board of Direct. Robert Melvin, President, Guelph: C. M. Taylor,
TTRACTIVE PLANS AND REAS ABLE - Y Boar rectors—Robert Melvin, Pre , Gt 1: C. M, )
MIUM RATES. COMBINED WITH THE HIGH- B M Biiton, 0.0, M. Kineion: Franels . Seae Hu o Kare Fiohan
EST STANDARD OF SECURITY TO POLICY- g.A...Tor(c;ato; E.P. le(r.r:iedntBlierlicx)x; RightGHonASisr wumd,l}‘mfner& G.c.JM.G,,
remier, Ottawa ; W. J. , B.A,, Ottawa ; Geo. A, Sommerville, London; James
EghDElE?gSE [?:‘BI:)LELG';GAEGE:'?’(S)F"I:S %AE'ZNDI:;I.(Y; .| Fair, Clinton; Wm. em'ly, Waterloo.awa
. — . W.S. HODGINS, Supt. of Agencies;
SECURE APPLICATIONS FROM THE MOST GEO. WEGENAST, Actaary | W. H RIS DL, Seorerary. SUPt of Agencies
GETIC AND OAPABLE CANVAGSERS CERTAIN HEAD OFFICE—WATERL0O, ONTARIO,

SUCCESS IS ASSURED. :
FOR PARTICULARS AS TO TERRITORY

AND TERMS ADDRESS, Economical Mutual

J. H. BROCK. MANAGING DIREOTCR, WINNIPEG,
Estabneted Fire Insurance Co. $hiin.

Man.
JAMES MCLENAGHEN; MaANAGER FOR ON- Head Office, Berlin, Ontario
TARIO, TORONTO. ONT-

Total Assets, Jan'y 1, 1896...8 986,118 79
JAMES LYSTER. MANAGER FOR QUEBEC, MON- Mutual and Cash Systems Xoiasscsday 2, 1. 1,565,183 00
TREAL» QUE.
ROBERT YOUNG:; MANAGER FOR MARITIME HUGO KRANZ, Manager.
PrROVINCES: ST. JOHNs N.B: JOHN FENNELL, President. GEORGE LANG, Vice-President

W. H. SCHMALZ, Secretary
A. B. POWELL, Inspector,
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ARGENTINE JUSTICE.

The extraordinary inequalities of Argen-
tine justice are well exemplified by com-

.paring the case of Tentori v. Norwich

Union and Commercial Union Fire Insur-
ance Companies, in which, as our readers
will remember, a judge was found who
condemned the companies to pay a claim
for a fire which occurred ten days after
the policies had lapsed: and that contained
in the following note, which we take from
the columns of La Nacion: * On the Col-
lection of an Insurance.—The Commercial
Appeal Court has confirmed the sentence of
Judge Figueroa acquitting the El Ancla
Insurance Company in the suit broaght
dgainst it by Sr. Saturnino Lopez, for pay-
ment of an insurance on account of the
burning of a thresher and stack of wheat,
which took place on the night of January
11, 1894, in the department of 25 de Mayo.
The sentence condemns the plaintiff with
costs, based upon the fact that M. Lopez
did not pay his premium until the day after
the fire, when the insurance contract was
no longer in force.”” The sentence is, of
course, the only one possible to an upright
judge: but our readers will note that
whereas Judge Figueroa gives sentence
against Senor Lopez because he did not
pay his premium until after the date upon
which the fire took .place, when the policy
had already lapsed: Judge Anzoategui
gives sentence in favor of Senor Tentori,
whose fire took place ten days after his
policy had ceased to be in force, and who
never paid his premium at all !  Further
comment is superfluous, and we shall now
await with interest the decision of the Ap-
peal Court in this case.”—Revew of ‘the
River Plate.

LIFE INSURANCE OF WOMEN.

The German office Germania has just
issued interesting statistics on the mortal-
ity of women, in respect of 300,808 fe-
males insured by the company. Of this
number, 46,535 persons have died. Up
to the age of 36 years the rate of mortal-
ity was higher than the average percentage
established by the tables, but from this
age forward, the mortality was far below
the ratio of the entire population as based
upon experience. It is a curious feature,
that the mortality during the first five years
of the life insurance of women, is much
higher than of those of the same age,
whose policies were in force for more than
five years. The Germania fancies that the
examination must be responsible for this
difference. It is relatively difficult to con-
duct a trustworthy examination of women
in general, and frequently impossible to re-
cognize the germ of certain sexual mala-
dies.  So, at least, the report of the
Germania states, and adds to this some-
what extraordinary opinion, a hope that
female doctors may render great services
in this direction, both to the members of
their own sex and to the life insurance
companies.—S pectator.

FREE STORAGE BY

RAILWAYS.

A hearing of more than ordinary inter-
est has been in progress at Washington
before the Interstate Commission, and the
arguments having been concluded this
week, a decision on the part of the com-
mijssioners is expected soon. The case
was that of the American Warehousemen’s
Association against a number of railroads,
the subject of complaint being the free stor-
age given by railroads to certain shippers.
The commission has taken a large amount
of testimony upon the subject in the past
three or four months, visiting a number of
cities for that purpose, and it is alleged
that the investigation has unearthed a sys-
tem of discrimination toward certain ship-
pers through such methods which deserves
severe treatment. The contention of Phe
warehousemen is that the practice which
has grown up with many railroads of giv-
ing free storage, is used as a cloak for
cutting of regular rates for the benefit of

favored shippers to the detriment of others
and of the public at large. In fact, there
1s a suspicion that this is one of the ways
by which roads which indulge in such prac-
tices drive around the law, and that its
suppression by the Interstate Commerce
Commission will have a tendency to insure
a more universal observance of the legal
provisions against discriminations. * *
The counsel for one important company
admitted that free storage afforded by the
railroads to shippers was a widespread evil,
and that many of them would be benefited
by its disappearance.

The grounds upon which the action of
the Interstate Commerce Commission is
invoked are contained in two clauses of
the Interstate Commerce Act. The first
is section 3, making it unlawful for a
carrier to give undue and unreasonable
preference to particular shippers, and the
other, section 2, which prohibits special
rates, rebates, drawbacks, or other devices
involving a difference in charges to differ-
cnt shippers. Free storage, it is argued,
comes within the definition of ““ other de-
vices " for the purpose of carrying out
discrimination.—Bradstreets’.

THE PARIS FIRE CONGRESS.

The approaching congress in Paris of
exhibitors of fire apparatus, firemen, or
fire superintendents, and those interested in
the subject of fire extinction promises to
be an interesting affair.  Preparations for
it are being actively made. Mr. Fred.
Hoare, the British Commissioner, reports
that the authorities have allotted the Es-
planade des Invalides for the Congress and
the exhibition which will accompany 1it.
The site in question is divided into two
portions by a broad roadway. On one
side will be erected two immense buildings
of fireproof wood, one devoted to the
congress hall, committee rooms, and
other adjuncts. The other will be occu-
pied by the exhibits. These will include
non-inflammable wood and paper, metallic
fire-resisting building materials, fire ex-
tincteurs, alarms, pumps, sprinklers, theatre
plans for securing ready exit, appli-
ances for ventilation and heating theatres
and public buildings, the equipment of
fire brigades, etc.  English exhibitors are
requested to communicate with the British
Commissioner at 249 High Holborn. Le
Nord Railway has conceded half rates in
France for the transport of exhibits, and
all customs duties have heen remitted, so
that every official encouragement is being
given to manufacturers and inventors to
bring their devices before the congress.

ANTHRACITE COAL.

In their efforts to bolster up the hard
coal trade, the anthracite presidents have
called a halt on the rate of production,
and every colliery in the Schuylkill region
has shut down. An official of the Read-
ing Company said that under normal con-
ditions, with the colleries working full,
and the market absorbing the coal, the
November output would have reached five
million tons.  Under the curtailment in-
sisted upon, he thought the production for
the month would aggregate between 4.-
000,000 and 4,500,000 tons. The curtail-
ment of the production he thought would
have a favorable effect upon the market,
and would stiffen prices.

—A little work recently published in
Berlin by order of the Minister of Public
Works, gives an interesting collection of
statistics concerning the German capital.
Founded in 1225, Berlin had 6,000 inhabit-
ants in the seventeenth century. In 1712
it had 61,000; in 1804, 180.000; in 1845,
322,000; in 1861, 500,000; in 1877, 1,000,000.
To-day it is over 1.500,000. It is the
most crowded of all German cities. Since
1840 property has increased in value twelve
times, and since 1872 (thaf is. about the
close of the triumphant war with France)

State and municipal taxes have nearly
doubled.

-are afraid that the insurance departm!

THE SALVATION ARMY AND ITS
LIFE INSURANCE DEPARTMENT-

We have frequently had occasion to ¢
count the experiences, and to criticize th¢
methods of the insurance department ©
the Salvation Army, which, as our readers
are aware, was formed by the taking Ovel
of the title and good-will of the business
of the Methodist and General Insurancé
Company, formerly of Salisbury Courts
Fleet street, E.C.  We need not now ré"
iterate our views as to the present fipan-
cial status of the company, or as fo 15
prospects of ultimate success or failuré
But we wish simply to draw attention t0
an action at the St. Helen’s Police Court,
in which several persons are shown t©
have found it necessary to seek to comp€
the company to keep in force certall
policies by receiving the premiums thereof
and to sue for damages. It appeared that
the whole of the policies were issu€
in February, 1893, and that payments wef¢
regularly kept up until about the mid 1
of 1897, when some correspondence to0
place with respect to promised bonuses
During that time the subscriptions r€
mained unpaid, and the plaintiffs ultim§ltely
received a notice that unless the premium$
were paid up within sixteen days,
policies would lapse. The premium$
were tendered in respect of all the polict€’
except those on the lives of two children:
but the local agent refused to accept'them
unless those on the lives of the childre?
were also paid. This the counsel for th€
defendant company admitted was a miS”
take on the part of the agent: but he 1€
sisted the claim for damages. The re}
sult was, that the St. Helen's bench ©
magistrates decided that all the Pohc‘e?
were valid and subsisting, providing that ae
arrears, with premiums up to date, welze
paid within eighteen days. Also thatt H
defendants, the insurance company, shou ¢
pay £5 35. as costs to the plaintiffs. et
of the Salvation Army are not exhibmng_
that spirit of generosity and lovingkif
ness which should be inseparable to .~
conduct of an ostensibly Christian inst!
tution. The permanent success of the 4€”
partment as much depends on this, as up®
the possession of funds ample enough ts
meet the liabilities on existing contract>
as they fall due.—London Review.

PECULIAR PETROLEUM.

A Russian paper gives particulars of 2

new grade of crude oil found in the f?)ti:
casus, near Kooba, from which the
lowing is taken : the

* The mineral oil discovered near
town of Kooba, in the Caucasus, posses =
such peculiar qualities that it may be €©
sidered as representing a type of its © a-
It is entirely different from all the Cau¢®”
sian oils that have been heretofore aﬂnt
lyzed. The Kooba oil is a transpar®
blood-red liquid; its specific gravity at is
temperature of 15 degrees centlgfade er
0.81465, and its distillation yields 6289 P/
cent. of petroleum distillate of 0'795e
specific gravity. In the distilling veSed
there was left 32.46 per cent. of a dark rat_
mass, from which. at 15 degrees, solid ™
ter was separated, changing the
a thick. semi-liquid pulp, which conta’ o
3.61 per cent. of parafine. Treatm ed
with concentrated sulphuric acid Sh.ovgb,
that but 7.03 per cent. of the crude 15 on”
sorbed by the acid. 92.906 per cent. ‘iher
sisting of saturated hydrocarbons. N¢! nes
aromatic combinations nor naphth?r
could be ascertained in the crude. .o
oil produced from Kooba crude Possaing
but little illuminating power. ~Accor’ -
to the opinion of experts the homoge‘,de
ousness of the components of the Crssed
points to the conclusion that it has Pa;]la'
through a natural, subterranean dist
tion."—Qil and Paint Reporter.

s€S

—Books and Books—* I'm anxious
meet Mr. Hobbey: they say he talks
like a book.” “ Yes, he does—just
a blank book.”—Detroit Free Press:

to
sust
fle
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PUBLIC NOTICE

Is hereby given that all persons who take out ordinary
participating Policies in the

Canada Life Assurance
Company

Three Years’ Profits

being one year’s additional bonus over those policies issued in 1898.
Enquiry should be made without delay from LOCAL AGEN TS by
intending assurers.

before 31st December, 1897, will at the next Division of
Profits, receive
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WESTERN Incolrgglr ated Firc
[ 3 2N I N ) ASS CB and
COMPANY Marine
a0 Oftice, Capital Subscribed . $2,000,000 0
flead Offce CapitalPald-up . . 1,000,000 00
g::;onto, Assefs, over . . . 2,320,000 00

Annual income . .

2,300,000 00
Hon. GEORGE A, COX, President.
J.J KENNY, Vice-Pres. & Managing Director. ©. O. FOSTER, Secretary,

The Sun Life Assurance Co.

OF CANADA
W, Head Office - - MONTREAL.

7+ I. MCINTYRE, Manager Toronto District. F. G. COPE. Cashier.
HOLLAND A. WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London

W. H. HiLL, Manager Central Ontario, Peterborough.

John R. ReID, Manager Eastern Ontario, Ottawa,

Position of Company, 31st De ber, 1896 :

A strong and lar Home C
bag, tfong and popular Home Com- | Aggats, . - . - $ 388,145
only company in Canada com- ' '
U0 its reserveson tha Hu.4 per cont. | Income for 1896 - 1,886.258

ity po. It thus offers the best security to
,;' Policyholders, Y

OBERTSON MaCAULAY,
. President and Managing Director.

S~ T. B. MACAULAY Actuary and Secretary.

Life Assur'oe inforce - 38,196,891

Hon. A. W. OGILVIE,
Vice-President,

Not a Dollar of Interest overdue Decem-
ber’ 31' ,940

Not a Dollar of Interest overdue Decem-
ber, 31, ’95.

Not a Dollar’s worth of Real Estate owned
in 1886~7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W, ROSS, President.
H. SUTHERLAND, Manaver.

[

See the handsome
new Design in
another part of this
paper .

[

Orders
Teceived
how will
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o, w PRINTING
Immediate COMPANY, LIMITED,
tdon. TORONTO

v, ; British America

ASSURANCE
!C CO’Y_“

Capital . . . . $ 750,000.00
Total Assets . . 1464,654.84  Suommsnans
Losses Paid, since organization, . . $14,094,183.94

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers. H. M. Pellatt.
P. B, 83IMS Secretary.

JFcdcral Life * =

«+— Assurance Co,

HEAD OFFICE,

Toront

ABHINE 0f.

GEO. A, OOX, President.

Fon. H. C. Wood. S. F. McKinnon,
Rebert Jafiray.

- = HAMILTON, CANADA.
Capital and Assets..................

Premium Income, 1896 ... ........ ......
Dividends to Policyholders, 1896 42,756 00

DAVID DEXTER, Managing Director, S, M. KENNEY, Secretary.

J. K. McCUTCHEON, Sup’t of Agencies.

...81,226,415 81
312,398 00

Organized Incorporated
iron. K

Insurance Co.

NORTH AMERICA

FIRE MARINE

OF PHILADELPHIA
w......88,000,000.00,
TOTAL AGSETS, 9,651,808.00.
NET SURPLUS.... 2,319,773.00.
MEDLAND & JONES, Agents, - - . TORONTO

Robert Hampson & Son, General Agts. for Canada,

MONTREAL.
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NORT? BRITISH & NERCANTILE

INSURANCE QOMPANY.

ESTABLISHED 1809.

..................................... * 87,665,360.94
4,858,794.72

Total Revenue............... 812.524.15576—‘6
Total Assets...........ceeenis 867,244,058,00
Canadian Investments ... 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED 1720

' Total . .
The London | . "
Assurance | ss000,000.

Head Office Canada Branch, MONTREAL

IRE RISKS 0 06 0 0 0 0 0 0 ©
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SU

AINSURANCE
OFFICE

FOUNDED A.D.
1710

FIRE

HEAD OFFICE

Threadneedle St., London, Eng,

Tra isacts Fire Business only, and is the oldest
urely Fire Office in the world.

Surplus over Capital and all Liabilities, exsesds
37,000,000.

<anadian Branch:

15 Wellington St. East

TORONTO, ONT.

H., M. BLACKBURN, . . . Manager
H.¥. PETMAN o . Inspector
HIGINBOTHAM & LY N, Toronto Agents

Teleph-
Agents wanted in all Unrepresented
Districts.

uncashirc

Insurance Co.
Of England

00000

Capital and Assets Exceed
$20,000,000

Absolute Security

00000

CANADA BRANCH
Head Office, TORONTO

.. 3. THOMPSON, Manager,

. C. WE!
‘A‘.(V‘V. (i‘l%g.g } Inspectors.

a,; s for Terome—Love & Hamiltop, §9 Yonge St

Standard Life

Established 1825. Assurance Go.
Mead Qffice for Canada : :
“* HoNTREAL of Edinburgh
Invested Funds............ccuuveiennnnnenins 841,200,000
Investments in Canads.................. 12,500,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.

Available Assets. ............... ceeesennnveennenn. $57,314,280
Investments in Canada ......cceceevivccivnenecnienss 3,110,000

Heap Ofrick, Canapa Branci, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LANCASHIRE

=y

Ha
i4

Fl

i

M

u{‘lﬂmﬁ‘

RE

Insurance Companv.
Assurance Co.
of..

Northern &

“Canadian Branch, 1724 Notre Dame Street, Montreal.

1895
Capital and Accumulated Funds, $38,355,000;
Annual Revenue frcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,
G. E. MoBERLY,
Inspector.

E. P. PEARSON, Agent.
‘'oronto

RoeTt. W. TyrE, Manager for Canada.

UNION  AGSORRNCE SOGIETY

OF LONDON, ENGLAND.

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. Tames™Sts., Montreal

Buardia" FIRE AND LIFE

éSSUHANGE
CarrraL, $10,000,060

u . Of London, Eng.
Funps 1N HaND EXCEED $32,000,000

. Head Office for Canada:

QGuardian Assurance Bldg., Montreal
E, P. HEATON, Manager

G. A. ROsSBRTS, Sub-Manager
Toronto Office, Cor. King and Toronto Sts.
HENRY D). P. ARMSTRONG,

Phone No. 460, Geperal A zent,

Not 1 Business Man in 33

leaves his family anywhere near money
enough to continue the comforts he has
educated them to need and expect. This
suggests immediate action on their part, I8
the direction of Life Insurance.

The Commercial Policy

OF THE

North American
Life Assurance Co.

furnishes safe and legitimate insur-
anee at a low cost, thereby enabling busl-
ness men to build up an estate for their de-
pendents, which otherwise might be left
undone.

Head Office, TORONTO

For full particulars address...
Wm. McCabe,

. "
Managing thct_:/

British Empir¢
Mutual Life

Assurance Company
Of London, Eng.

Established
Half a Century. ..

]
SPEGIAL ADVANTAGES:
[ N N ]
All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forteiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance-
Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL.

fs
A McDOUSALD, Managt™

Agents wanted.

The “REEVES”
PATENT WooD SPLIT
PULLEY......

(ry:
A Pulley embodying strength and SY‘nn::fa]y
lightness and durability. One that caa be
run at high speed, or when great strength i v
sary.

REEVES PULLEY COMPANY

TORONTO, ONT.




