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Bank of
Montreal

Notice is hereby given that a dividend of

5 per cent. upon the paid-up capital stock of

this Institution has been declared for the cur-

rent half-year, and that the same will be pay-

able at its Banking House in this city, and at

its branches, on and after

Wednesday, the First Day of
December Next

The Transfer Books will be closed from

the 16th to the 30th of November next, both

days inclusive.

By order of the Board.

E. S. CLOUSTON,

General Manager.

Montreal, Oct. 22, 1897.

The Canadian Bank of Commerce,
HEAD OFFICE - - - - TORONTO.

Paid-up Capital...............6,000,000
Bet................................1,000,000

DIRECTORS.-HON. GEO. A. Cox, - - - President.
ROBERT KILGOUl, Esg., Vice-President.

Jas. Crathern, E . W. B. Hamilton, Esq.
Matthew Leggat, Esq. J. W. Flavelle, Esq.

John Hoskin, Esq., C.,LL.D.,
B. E. WALRER, . H. PLUMMER,

General Manager. Ass't Gen. Manager
A. H. Ireland, M. Morris,

Inspector. Asst. Inspector.
New Yorl-Alex. Laird & Wm. Gray, Agents.

BRANCHES.
Ayr, Hamilton, St. Catharines 450 Yonge St
Barrie, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 968 College
Berlin, MAIN OFFICE Marie, 546 QueenW
Blenheim Cor. St. James Seaforth, 415 Parl'm't.
Brantford, & St. Peter sts Simcoe, 163 King E.
Cayuga, City B'ch Stratford, Toronto Jet.
Chatham, 19 Chaboillez Strathroy, Walkerton,
Collingwood, Square Toronto, Walkerville
Dundas, Orange le, HEAD OFFICE Waterloo,
Dunnville, Ottawa, 19-95 King W. Windsor,
Galt, Paris, City B'chs Winnipeg,
Goderich, Parkhill, 719 Queen E. Woodstock,
Guelph, Peterboro'

BANKERS AND CORRESPONDENTS:
ZrREAT ITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India. Aus-
GERMANY-The Deutsche Bank. [tralia & 7,in
AUSTRALIA & NEw ZEALAND-UniOn Bk. of Australia.
PARIS, FRANCE-Credit Lyonnais; Lazard, Freres &
BRUSSELS, BEiLGIUM-J. Matthieu & Fils. [Cie.
NEw YORK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsCO-The Bank of British Columbia.
CHIcAGo-The Amer. Exchange Nat'l Bank of Chicago.
BRITIsH COUmBiA-The Ban kof British Columbia.
HAmIILTON, BERMUDA-The Bank of Bermuda.
KiNGsTON, JAMAIcA-Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the Bat and West Indies. China, Japan, S.uth
Ameica, Australia, and New Zealand.

Travellers' circular.Letters of Credit issued for use in
all parts of the world'

THE DOfINION BANK
Capital d-up).................................01,500,000

deserve ....................................... 1,500,000
DIRECTORS:

HON. Six FRANK SMITH, - - - PRESIDENT.
E. B. OsLER, M.P. - - - VICE-PRESIDENT.

W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HEAD OFFICE, - - - TORONTO.

Agencies
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth. Uxbridge. Winnipeg. Whitby.
ToRoNTo-Dundas Street, Corner Queen.

Market, corner King andJarvis stree*
" een Street corner Esther street.
" erbourne Street, corner Quten.

S Spadina Avenue, corner Co ege.
Drafts on ail parts of the United States, Great Britain

and Europe bougbt & sold.
Letters of Credit issued available at all points in

Eruope, China and Japan.
RD. GAMBLE General Manager.

BANK OF BRITISH NORTH AMERICA
EsTABLISHED IN 1836.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paidup ..pit .......... iioooooo sterling
Beu =re.................... 215,000 e

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.L H. Brodie. E. A. Hoare.
hn James Cater. H. J. B. Kendall.
aspard Farrer. J. J. Kingsford.

Hen R. Farrer Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Seretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Quebec. Slocan City, B C.
Brantford. St. John, N.B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreg Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank or
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THI E QUEBEC BANK
INCORPORATED BY RoYAL CHARTER, A.D. 1818.

Paid-up Capital....................................9,500,000
Beut......................................................... 600,000

HEAD OFFICE, - - QUEBEC.
BOARD OF DIRECTORS.

John Breake,E , - - - - President,
W. J. ithall, Esq., Vice-President.

Thos. McDougall, Esq., - - - Gen'l Manager.
Directors-G. R. Renfrew, S. J. Shaw, J. T. Ross,

Gaspard LeMoine, W. A. Marsh.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers. Q.

Branch Offices-Upper Town, uebec St. Roch's
Quebec; St. Catherine st. East, ontreat.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

Ontario Bank,
Notice is hereby given that a dividend of two and

one-half per cent., for the current half-year. has been de-
clared upon the capital stock of this institution, and that
the sane will be paid at the bank and its branches on
and after

Wednesday, Ist Day of December noit
The transfer books will be closed from the 16th to

the 30th November, both days inclusive.

By order of the Board.

C. McGILL,
General Manager

Toronto, 15th October, 1897.

IMPERIAL BANKOF CANADA
Capital Authorised.................... ,0 ,00
Capital Paid-up.................................... 2,000,000
Be t........................................................ 1,900,000

DIRECTORS.
H. S. HOwLAND, - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Elias Rogers.

HEAD OFFICE, - - - - - - TORONTO.
D. R. WILKIE, General Manager.

BRANCHES IN ONTARIO.
Essex, Ingersol, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne Sault Ste. Marie, Woodstock.

Cor. Weiltngton St. and Leader Lane.
TORONTO Yonge and ueen Sts. Branch. -

Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEsT.

Brandon, Man. Portage La Prairie, Man.
Calgary, Aba. • Pridice Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.

BRITISH CoLUMBIA-Revelstoke, ancouver.
AGENTs-London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal.
A general banking business transacted. Bonds and

Debenres bought and sold.

The Merchants

Bank of Canada

Notice is hereby given that a dividenlô00f
FOUR per cent. for the current half-year,&
ing at the rate of Eight per cent. per ann"I0 '
upon the paid-up capital stock of this Ilstti
tion bas been declared, and that the sane
be payable at its Banking House in this city
on and after

Wednesday, the First Day of
December next

The Transfer Books will be closed fro 1

the 16th to the 30th day of November next,
both days inclusive.

By order of the Board.

G. HAGUE,

General Manager.

Montreal, 22nd October, 1897.

DIVIDEND NO. 83

Notice is hereby given that a dividePôdof

FIVE per cent. for the current half-year, bet
at the rate of ten per cent. per annun, upofl îbe
paid-up capital of the Bank, has this dayb 1 t
declared, and that the same will be payabe
the Bank and its Branches on and after

Wednesday, the First Day Of
December Next.

The Transfer Books /will be clo both
the 16th to the 3 oth days of November,
days included.

By order of the Board.

D. COULSON,
General Mal

The Bank of Toronto,
To-onto, 27 th October, 1897.

THE

Standard Bank of Canad'
oded Of

Notice is hereby given that a divideuO
FOUR per cent. for the current half-yeha b
the paid-up capital stock of this bank, yabl t
declared, and that the same will be payd at its
its banking house in this city, an
agencies, on and after

Wednesday, the First Day of Decembfr
The Transfer Books will be clo bdaY'

the 16th to the 30th November next,
inclusive.

By order of the Board.
GEORGE P. e r

GeneralMrd
Toronto, Oct. 23, 1897.
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THEMOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855.

'P Capital....................................S2,000,000
n d ............................................. 1,500,000

A OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
1-. MoLSON MACPHERSON, - - President.
S EwING, - - - Vice-President.Ramsay. Henry Archbald. Samuel Finley.J. P. Cleghorn. H. Markland Molson.

ib . WOLFERSTAN THOMAs, General Manager.
13URNFORD, Insp. H. LocKwOOD, Asst. Insp.

BRANCHES
Montreal.

St. Catherire
[St. Branch.

Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Quebec.
Ridgetown.

Smith's Falls.
Sorel, P.Q.
St. Thomas, Ont.
Toronto.
Toronto Junct'n.
Trenton.
Waterloo, Ont.
Winnipeg.
Woodstock, Ont.

HIN CANADA-Quebec - Eastern Townships
C0'.'atario-Dominion Bank, Imperial Bank, Bank of,i,,erce. New Brunswick-Bank of New Bruns-o Nova Scotia-Halifax Banking Compan), Bank
oP uth. prince Edward Island-Merchants' BankOt • ., Sunmerside Bank. British Columbia-Bank
C&iÏ. Manitoba and Northwest-Imperial Bank of
,ça. Newfoundland-Bk. of Nova Scotia, St. John's.sT iH EUROPE-London-Parr's Bank, Limited.
11r r%' Morton, Rose & Co. Liverpool-The Bank of

1l r'0I, Limited. Cork-Munster and Leinster Bank,0 France, Paris-Societe Generale, Credit Ly-
uGermany, Berlin-Deutsche Bank. Germany,

-Hesse Newman & Co. Belgium, Antwerp-que d'Anvers.
% '1sIN UNITED STATEs-New York-Mechanics'

CalCity Bank, Hanover National Bank. Messrs.
&t. j1Bliss & Co. Boston-State Nat. Bank, Suffolk

S Kidder, Peabody & Co. Portland-Casc
. NChicago--First National Bank. Clevelanx

e rial Nat Bank. Detroit-State Savings Bank,
e City Bank. Milwaukee-Wisconsin Nat.Milwaukee. Minneapolis-First National Bank.Second National Bank. Butte, Montana-First

rBa Coank San Francisco and Pacific Coast-ofBritish Columbia.
Ollections made in allparts of the Dominion,

promptly remitted a owest rates ofexchange.
Cal Letters of Credit and Travellers' Circular

allable in all parts of the world.

ýANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
-OHNS,- - - - - - Cashier.

.% i, President. C. E. BROwN, Vice-President.
. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
hQ I'The Merchants Bank of Halifax.

Thi le Bank of Montreal.
4 The Bank of British North America.1# The Bank of Montreal.

The National Citizens Bank.
ohe Eliot National Bank.
t iOG.B.--The Union Bank of London.

, audCu5encDrafts and Sterling Bills of Ex-

treceivd and interest allowed.
atten ton given to collections.

0F BRITISH COLUMBIA
PORATED BY RoYAL CHARTER, 186.

. Power to increase)......£600,000 $,920,000·· ·. . ........................ £ 100,000 $486,666
mbard Street, London, England.
BRANCHES.

N CoLU)SIA-Victoria, Vancouver, New West-
dS L ,Kaslo, Kamloops, Nelson (Kootenay

SatOn. In the United States-San Francisco,.e4Q andTacoma.
GENTS AND CORRESPONDENTS:

of kXadian Bank of Commerce, Merchants
!la 1. 5da , the Molsons Bank, Imperial Bank ofnltit ST Nova Scotia and Union Bk. of Canada.ATEsC anadian Bk. oCommerce(Agency)

ofents Merchants Bank of Canada,Nw
Nova Scotia, Chicago. IN AUSTRALIA

N--k.of Australasia. HONOLULU-
nN CHINA AND JAPAN-Hong-Kong and

nag Corporation.
and every description of Banking

,July,188. GEO. GILLESPIE, Man.

BANK OF HAIAX
.---................................. 200,000

oARD OFoDIRECTOa,.

- - - -. . -. President,
b - - - - -Vice-President

adJJ. Stewart. W. H. Webb.
Nit er - - - HALIFAX, N.S.

- J -ohn Knight.
Nlà)ýq4(l]B 'AGENCIES.

k ch--H alifaxEdmunston, N. B., Wolf.
ood, a ock, N.B., Lunenburg, N.S. Shediac,

.,L - , Fraserville, Que., Winâsor,'N.S.,
Q P ,Lake Megantic, P.Q., Cook-

Sqr% 41,,h BlR GNKERS.
wt o London, - London, G. B.

ti York - - - - New York0,tOonal Bank -- Boston
-Montreal

DIVIDENP NO. 62

BAN 0F KMILON
Notice is

of FOUR per

hereby given that a dividend
cent. for the current half-ya

Notice cenhereor then turrentdividendaa has this day been declared, and that the same
Notice is bereby given that a dividend at will be payable at the Bank and itsAgencies on

the rate of SIX per cent. per annum, upon the and fter
paid-up capital stock of this Institution, has
been declared for the current half-year, and will
be payable at the bank and its branches, on and
after

Wednesday, the First Day of
December next

The Transfer Books will be closed from
the 16th to the 30th November, both days in-
clusive.

By order of the Board.

E. E. WEBB,
General Manager.

Quebec, October 22nd, 1897.

BANK OF NOVA .SCOTIA
INCORPORATED18M9.

Capital Pald-up.............................. ..... 81,500,000
Reseve und.......................................1,500000

DIRECTORS.
OHN DoULL, - - - President.
OHN Y. PAYZANT, - - Vice-President.

JAIRUS HART. R. B. SEETON.
CHARLES ARCHIBARD,

HEAD OFFICE, - HALIFAX, N.S.
H. C. MCLEOD, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liver oo, New Glasgaw, No Syd-
ney, Oxford, Pictou, Stearton, Westville, Yarmouth.

New Bruswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebea-Montreal. F. Kennedy, Manager.In Ontario-Toronto. J. Pitblado, Manager.
In Newfoundland-St. ohn's. W. E. Stavert, Mgr.
Harbor Grace-W. S. Moore, Agent.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, I11.-A ex. Robertson, Manager,

and J. A. McLeod, Assistant Manager.
C ais, Maine.

HALIFAX BANKING CO.
INCORPORATED 189.

Capital Paid-up, - - - - 500,000
Reserve Fund, - - - - 325,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - . . Cashier.

DIRECTORS.
ROBIE UNIACKE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia : Hailiax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canmi -, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parraboro,
S pinghill, Shelburne. Truro, Windsor. New Bruns-
wickSackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Baik. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

FIRST DECEMBER NEXT
The Transfer Books will be closed from

the 16th to the 3oth November, both days In-
clusive.

By order of the Board.

J. TURNBULL, Cashier.
Hamilton, 28th October, 1897.

MERCHANTS' BANK OF HALIFAX,
INCORPORATED 1869.

Capital Pald-up..........................1,0,00.00Rest................--..... ..................... 1,075,000.00
Board of Directors. - Thomas E. KenuyPresident. Thomas MRitchie, Vice-President. Michael

Dwyer, Wiley Smitl, Henr G. Bauld, Hon. H. H. Ful-ler, M.L.C., Hon. David acKeen.
Head Oe.-HALIFAX, N. S. D. H. Duncan,Cashier; W. B. Torrance, Asst. Cashier. Montreal

Branch, E.L. Pease, Mgr. West End Branch, Cor. NotreDame and Seigneurs Streets. Westmount, cor. GreeneAve. and St. Catherine.
Agencies in Nova Sotia.-Antigonish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-benacadie, Truro, Weymouth.
Agenclis iNew Brunswick-Bathurst, Dorches-ter, Fredericton, Kingstor. (Kent Co.), Moncton, Newcas-

tie, Sackville, Woodstock.
In P. E. Island.-Charlottetown, Summerside.In Newfouadland-St. Johns.
In British Columbia.-Rossland and Vancouver.OORRESPONDENTS: Dominion of Canada,Merenants' Bank of Canada. New York, Chase National

Bank. Boston, National Hide an Leather Bank. Chi-
cago,American Exchange National Bank. London, Eng.,Bank of Scotland. Paris, France, Credit Lyonnais,Bermuda, Bank of Bermuda.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subseribed.................,50,000
Capital Paid-up ................................... I.ggE>Re t--...................... . ................... 1,0 05,000

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,President. Vice-President,
Hon. Geo. Brysan JrAlex. Fraser,

Fort olonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-tawa, Pembroke, Parry Sound, Kemptville, Rat Port-

age, Renfrew, Toronto, in the Province of Ontario;and Winnipeg and Portage la Prairie, Manitoba; alsoRideau st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorized Capital · ·......--.................. 1,500,000
Capital Pald up ............... ............ 1,5000eserve Fund ............................. 785,000

BOARD OF DIRECTORS.
R. W. HENEKrIR, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevens

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE,Wu. FARWELL, - - General Manager.

BRANcHEs.-Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, MagogSt. Hyacinthe.

A ents in Montreal-Bank of Montreal. London, Eng.
-T e National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible.points ard remitted

The National Bank of Scotland,L--
Inoorporated by Royal Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
PaId-up, £1,000,000 UncalieO, £4,000,000 Rerve Fund, £850,000

HEAD OFFICE - - EDM9BURGH
THOMAS HECTOR SMITH. General Manager. GEORGE B. HART, Secrutary.

London 000M-87 Nicholas Lane, Lombard Street, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assitant Manager

The Agenoy ai Colonial and Foreign Banks la undertaken and the Acceptances of Customer. residing inthe Colonies. damciled In London, retired on terma which will be furnished on application.
All other Banking business oonneoted with England sud Sootland la aiso ranuaeid.

688



THE MONETARY TIMES

THE WESTERN BANK OF CANADA
HEAD OFFIcE, - OSHAWA, ONT.

Capital Authoried . ... ..................... 11,000,000
ital Submcribeo .............................. 500,000

Capital Paid-up.................................... 318,516
Rest......................................................... 112,000

BOARD OF DIRECTORS.
JOHN COwAN, EsQ., President.

REUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN,. . ...-..-...- Cashier

BRANCHES - Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York ana Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Correspondents ln New York and ln Canada-The
Merchants Bank of Canada. London, Eng.-The Royal

ank o Scotland.

LA BANQUE NATIONALE
HEAD O cFFIC, - QUEBEC.

Paid-up Capital,..............................81,00,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., . President.
A.B. Dupuis, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.

BRANCHES

juebec, St. John Suburb. Sherbrooke.
"s St. Roch. St. Francois N E.,Beauce

Montreal. Ste. Marie, baauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches,.Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank ofthe Republic, New

York; National Revers Bank, Boston.
Prompt attention given to collections.
W'Correspondence respectfully solicited.

-THE-
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DIVIDEND NO. 94

Notice is hereby given that a dividend at the rate o
SIX per cent. per annum on the paid-up capital stock

of the bank bas been declared for the current half-year
ending the 80th of November next, and that the sam

will be payable at its Banking House in this city, and a

its branches, on and after

Wednesday, 1st Day of December nex
The Transfer Books will be closed from the 16th t

the 30th of November, both days inclusive.

H. S. STRATHY,
General Manager.

The Traders Bank of Canada, Toronto,
26th October, 1897.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

ST. STEPHEN'S, N.B.

Capital,.. -.......................................... 8200,M
e erve,..................................... .......... 45m

W. H. TODD, . .- - President.
F. GRANT, - - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. Ne

fork-Bank of New York, N.B.A. Boston-Glol
National Bank. Montreal-Bank of Montreal. S
John, N.B.-Bank of Montreal.

Drafts ssued on any Branch of the Bank of Montre

And Bad Accounts are
specialties with our col-
Iectlng department.

Don't write anything
off until we seewhat we

aa do with It,
.R. G. DUN & CO.

Taronto and Principal Cities
of Dominion.

Canada Permanent1
Loan & Savings Co.

INCORPORATED 1855.

Subscribed Capital...........................S 5,000,000
Paid-up Capital ............................. 2,6000
Reserve Fund ................................... 1,450,000
Total Assets .. ................................. 12,036,537

OFFICE: COMPANY's BuILDINGs, TORONTO ST., TORONTO

DEPOSITS received at current rates of interest1
paid or compounded halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in E-g-1
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

Freehold Loan and SavingS Co.
DIVIDEND NO. 76

Notice is hereby given that a dividend at the rate of
SIX per cent. per annum on the capital stock of the
Company has been declared for the current half-year,
payable on and after the FIRST DAY OF DECEMBER
next, at the office of the company, corner of Victoria and
Adelaide Streets, Toronto.

The Transfer Books will be closed from the 16th to
the 30th November, inclusive.

By order of the Board.
S. C. WOOD,

Managing Director.
Toronto, 27th October. 1897.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. WooD, Esq. M.P.

Capital Subscribed ........................ 81,500,000 00
Capital Paid-up........................... 1,100,000 00
Reserve and Surplus Funde ......... 341,325 67
Total Assetsa.................................... 3,710,575 99

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-King St., Hamilton.

C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

SIR CASIMIR S. GzowsKI. K.C.M.G., - - President
Capital Subscribed,..............................85,000,000

i Paid-up.................................... 700,000
B éat ..................................................... 9210,000
Reserve............................200,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-floney recelved
on Debenturesand Deposit Receipts.
Interest ar d Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street. Toronto.

THE DOINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ....................... 81,000,000 0
Capital Pld-up .............................. 989,962 71
Total A et .................................... 2 ,230,691 48

ROBERT REID (Collector of Customs), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farmers' Loan and Savings Co
OFFICE, No. 17 TORONTO ST., TORONTO.

Capital................................................ 1,0 57,s5
Paid-up1............................ 6,48
Asses........... ............. 1,885,00

Money advanced on improved Real Estate at lowe
current rates

Sterling and Currency Debeptures issued.
Money received on deposit, and interest allowed pa

able half-yearly. By Vic. 42, Chap. 20, Statutes of Ontari
Executors and Administrators are authorized to inve
trust funds in Debentures of this Company.
WM. MULOCK, M.P. GEO. S. C. BETHUN
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Western Canada Loan and Savings CO0
INCORPORATED 1863.

Subscribed Capital,..................... ,000
Paid-up capital...... ............ 1
Reserve Fund.......... ..........

OFFICES, NO. 76 CHURCH ST., TORONTO'
and Main St., WINNIPEG, Man.

DIRECTORS:.Pres
H on. Geo. W. Allan, Pres. ; Geo. Gooderham Vice

Thomas H. Lee. Alfred Gooderham, Geo. W.
Geo. F. Galt.

WALTER 8. LEE, - Managing D

DEPOSITS received and interest allowed thrter'o5compounded half-yearly. Debentures issuedfrste
of 2 to 5 years, interest paid halt-yearly. Truste$
empowered to invest in these securities. Loanserty
on Improved Farms and Productive City PrOPertl.

HURON AND ERIE
Loan and Savings CompanlY

LONDON, ONT.

Capital Subscribed..............
Capital Paid-up .......................
Reserve Fund ........... . ............

Money advanced on the security of Real Estate0

favorable terms.
Debentures issued in Currency or Sterling. ct f
Executors and Trustees are authorized by A sa.

liament to invest in the Debentures o this CGo
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLEr.
President. M5'n

The Home Savings and Loan C011981
LiMITED).

OFFICE: No. 78 CHU-RCH ST., TORON"

Authorimed Capital ..............................
Subscribed Capital..................--

Deposits recei ed, and interest at current rates
Money raaned on Mortgage on Real Estaste, a

able and convenient terms. Db
Advances on collateral security of DebgOt1o'

Bank and other Stocks.

HON. SIR FRANK SMITH, JAMES
President.

The London & Ontarlo Investilent Gol
(LIMITRO,)

Cor. of Jordan and Melinda Streets,

TORONTO.

President, SIR FRANK SMITH.s
Vice-President, WILLIAM H.

DIRECTORS.
Messrs. William Ramsay, Arthur B.Lee,

Hamilton, Alexander Nairn, Henry GOderh'
erick Wyld and John F. Taylor.

Money advanced at current rates and on
terms, on the security of productive farm, city
property. ue ie

Money received from Investors and sec «,e

Company's debentures, which may be dra
either in Canada or Britain, with interest ?9•
current rates. A. M. COSBY,

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIA

Paid-up Capital .........................---.... ... 1,
Total Assets, now .......................... -- '

DIRECTORS.L
President, Larratt W. Smith,QC., D.C.L.
Vice-President, Geo. R. R. Cockburn, scim y

Wm. Mortimer Clark, W.S.Q.C. S. g o;
0 Robert Jenkins. A. J. Somerville. Mi

WALTRR GILLESPIE, bND OUR
OFFICE, COR. TORONTO AND COUa

Money advanced on the security Of city 8»d
perty.

Mortgages and debentures purchased. op
Interest allowed on deposits.
Registered Debentures of the AsSOciatiD

application.

THE ONTARIO LOAN & SAVIN6S CO?
OSHAWA, ONT

Capital Subscribed,.....................
0 Capital Paid-up...................
O Reserve Fund...................................
o Deposits and Can. Debentures..............

stntst 1the t
Money loaned at low rates of intreStl

of Real Estate and Municipal Debentir

y Deposits received and interest allowed'
st W. F. COWAN, President.

W. F. AL.rEN Vice-Prsident. 0'
E T. H. McMIL
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ll Canada Landed and National
Investment Company, Limitod.

HEAD OFFicE, 23 TORONTO ST., TORONTO.
tal .................................................... $2008,000

............................... ............................ 350.000
............................................................ 4,359,660

DIRECTORS:
LANG BLAIKIE, Esq., - - - - President.HosKIN, Esq., Q.C., LL.D., - - Vice-President.

112 es Campbell, A. R. Creelman, Q.C., Hon.
enator Gowan, LL.D., C.M.G., J. K. Osborne,
. S. Playfair, N. Silverthorn, John Stuart,

i'rank Turner, C.E., Hon. James Young.
lIoney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manages.

Qntral Canada Loan & Suings0Co.
c Opj effice: 26 King East, Toronto.

apital Subscribed.................9,500,000 00
Paid-u ........................................ 1,50,000 00

e Fun ......................................... 335,000 00
tal Assets .·........5,464,944 00

Depomits Received, interest allowed.
Debentures Issued, interest coupons attached.

Money to Loan at lowest rates.

If A. DIRECTORS:
on.Gro. A. Cox, Senator, . . . President.

SG HALL, Esq., . Vice-Presidents.
0
omas W. Taylor, Robt. Jaffray, J. J. Kenny,

M . Mackenzie. Rev. John Potts, D.D.
Housser, E. S. Vindin, F. C. Taylor, A. A. Cox.

For further information apply to
E. R. WOOD, Manager.

L LOAN & INVESTMENT COMPANY
OF CANADA, UmIted.

"UPerial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Ph-moi5ed Capital..........................1,000,000
imp tal ................. ............... 716,020

nde ................................. 185,060
dent--jas. Thorburn, M.D.
President-Hon. Geo. A. Kirkpatrick, Lieutenant-
or of Ontario.

X "al Manager-E. H. Kertland.
h0Za1' er of the Manitoba Branch-Hon. J. N. Kirch-
4 &, andon. Agents for Scotland-Messrs. Torrie,

)e8cMaclagan, Edinburgh.Uey advanced on thesecurity of Real Estate on fav-

Ontaro Lan & D bonture Co.
OF LONDON, CANADA.

.. ... ............. ....................... 4,130,818.IL e ............................................. 92,419,471

t, ,turOes Issued for 8 or 5 years. Debentures and
can be collected at any agency of Molsons Bank,

tCharge.
WILLIAM F. BULLEN,

o o, 1890. Manager.

Mportant
T0 Commercial Men.

Commodious Sample Rooms
can be rented by the day,
week or year in the Toronto
Arcade, (Yonge Street, op-
Posite Temperance). Com-
fortably fitted. Rent low.

Ap y Ontarlo Industrial Loan and
Investmont Co., LimIted

LIGHTBOURN, Manager.
13-15 rode.~

ie TrIst -Loin Company of Candi
> 4d &STABLISHED1851.

D Cap .................................... 1,500,00
Il, Und . ·. ····....""..'"""---""".....""..""".. M ,00............................................ 189,825

Ica: T Great Winchester St., London, Eng.

's .C <Toronto Street, TORONTO.
AADA : Stlames Street, MONTREAL.

w dv IMs1Street, WINNIPEG.
atlowest current rates on the security

and productive city property.
• EJ~.EMAN-SIMPSON JCommiasioners.

, IMIL

Investments Maçe
Estates Managed

Rents Collected
JOHN STARK

Members Toronto
& O Stock Exchange.

26 Toronto St.

G. TOwER FERGUSSON, GEo. W. BLAIKIE
Member Tornao Broak Eemange

Fergusson & Blaikie
LAte Alexander. Ferguason & BIakle

BROKERS & INVESTMENT AOENTS
98 Toronto Street,

Toronto.

OSIER & HAMMONO
Stock Brokers and Financial Agents.

18 King St. West, TOBONTO
Dealers in Government. Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and M ST. FRANcoIs
XAVIER' STREETShare Broker -MONTREA,

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTURES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain.

10 King Street West - Toronto
I. W. SCOTT, - - - Manager.

Agricultural Savings & Loan Co.
LONDON, ONTARIO.

Paid-up Cap ...................... S 017,501
Reserve ........................ 150,A00
Ass s ............................................ ,010,888

DIRECTORS:
Messrs. D. RzGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city an town properties, on favorable terms. Mort-
gespurchased.

sits received. Debentures issued in Currency or
Ster g.

C. P. BUTLER, Manager.

The Western Loan and Trust Co.
LIMITED.

Incorporated bySpecial Act of the Legislature.
Authorised Cap ................... ~,000,0 00
Aset .......................................... 1 ,417,287 86

Office-No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
E , W. Barclay Stephens, Esq., R. Prefontaine, E ,
M.R., R. W. Knight, Esq, John Hoodless, Esq., J. .
Greenshields, Esq., Q.C.,W. L. Hogg, Esq.

oFFICERS:
HON. A. W. OGILVIE, - - - President
WM. STRACHAN, E - - - Vice-President
W. BARCLAY STEPH NS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GREENsHIELDs & GREENsHIELDs.
Bankers-THE MERCHANTs BANK oF CANADA.

This comp acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ar both de-
bentures and interest on the same can be cohiced in
any patof Canada without charg.

orfuterprtieulara addra the Manag.r.

- - -

And Safe General
Doposit

euits TRUSTS CO,
c or. Yonge and Colborne Sts.

TORONTO
Capital - • $1,000,000
Guarantee and Rosens Fund 250,000

Chartered to act as Executor, Admainiutratar,
Trustee, Guardian, , Comamittee,
Receiver, Agent, etc., snd r the faithful perfor-
mance of all such duties its capital and surplus are
liable.

DIRECTORS:
JOHN HOSKIN, Q.C., LL.D., President.

E. A. MEREDITH, LL.D., e
W. H. BEATTY, Vice-Presidenta.

J. W. LANGMUIR, Managing Director.
Samiuel Alcorn H. S. Howland
Hon. Edwa.d Blake Hon. Richard Harcourt
W. R. Brock Æmilius Irving, Q.C.
George A. Cox Robert Jaffray
B. Homer Dixon A. B. Lee
jas. J. Foy, .C. Sir Frank Smith
George Gooderham T. Sutherland Stayner.

J. G. Scott, Q.C.

Estabushed 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they have opened a B anch

Office at 536 HASTINGS STREET,
VANCOUVER, B.C.

under the style ...

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliwell, who bas been with them fo.

many years, will have charge, and his services are re-
commended to our friends doing business in that District

To audit Mining and other Accounts-Revise and
report upon Credits given there- In the collection or
Accounts and in the capacity of Trustee or Liquidator

A. B. C. Code-Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

0FFICE-72 KINS STREET EAST, TOROUTO.

Cap tal Subscribed.............................. . ...... - 400,000
Capital Paid-up................................................ 140,000
Assets ............................................................ 170,569

Money Loaned on improved freehold at low rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. 1. PATTISON, Secretary.

En J. Henderson
Assignee in Trust

Recelver, etc.

32 Front Strot West Telephone 1700

The Trusts OT,

Corporation BALOTS
,Bank of Commerceof Ontario Brong.

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - HON. J. C. AiINs, P.C
VIcE-PRESIDENTS, HON. SIR R. CARTWRIGNT, •

HON. S. C. WOOD.

This Company acts as Adminiatrator in the case
intestacy, or with will annexed, Exeoutor Truste.
Recelver, Committee of Lunatie, uardian
Liquldator, Asignee, &c., &o.; also an Agent for
the above offices.

All manner of trusts accepted: Moneve In.ested,
Estates Managed; Rents, Incomes, &.., collected
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solicitors laclng business with the Corporation are
retained in the prolesonal care of same.

A. E. PLUMMUr, meger.

Toronto
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ai
interest.

H. O'HARA, & CO.
Membeus Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARISTEBS, SOLICITOR, &0.

D. E. THOMSON, Q.C
DAVID HENDERsON,
GEORGE BELL,
OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO. 1

G. G. s. LINDsEY. LYON LINDsEY. i

LINDSEY,LINDSEY BETHUNEd
Barristers, Sôieltors, Notaries, and a

Pacifie Buildings, 98 Scott Street, TORONTO. c

TELEPHONE M984 - • Xoney to LoanV

GIBBONS, MULKERN & HARFER,
Barrister, Solcitors, hb.

jflice-Corner Richmond and Carling Streets, t
LONDON, ONT.r

GEao. C. GIBBONS, Q.C. P. MULKERN.
PRED. F. HARPER.r

FRANCIS I. CHRYS.ER, QC.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, also ta cases
reapecting Patents, Trade Marks and IndustrialcDe-
signs.

R CUNNINGHAM, Guelph.-Fire Insurancead
*Real Estate. Proertes vaiued. Counties ai

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

(EORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 198 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading oan
companies, lawyers and wholesale merchants given as
referencea

H. H. MILLER, Hanover.

ALTERSUCKLING & COMPANY, Winnipg.
Real Estate, Renting and Mort ages. 874 Main

Street (ground floor). We undertake t he management
of estates, collection of renta and sale of city property.
Thistatency controls the management of 350 dwelngs.)
-ver %tb.ý.en years' experience in Winnipeg property
References, any monetary house in western Canad.

JOHN RUTHER1CRD, 1W N SOUND, ONT.

IUeensed Auctioneer for County of Grey.
Lands valued and sold; Notices served; Fire Life

ana Plate Glass Insurance• several 1actory anâ mill
sites in good locations ta dispose of; Loans effected.
Bout of references.

Counseli, Glassco & Co.
BANKERS & BROKERS

Soks, Bonds, Insuranos, Real Estats.
W. H. Ghasaco.
,-. M. Counsell. HEAIMILTONK, Canada.
F. S. Glasaco.

JAMES C. MACKINTOSH
Banker and Broker.

1 Houlis t., Haufax, N. S.
Dealer In Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.

14quiduiesepeOcting3nvestmnent freely answered

DECISIONS IN COMMERCIAL LAW.

RAINVILLE v. GRAND TRUNK RAILWAY CO.
-Action for damages for negligence resulting
n the burning of the plaintiff's property by
parks from an engine of the defendants.
E'here was evidence that there was dry and in-
lammable material on the property of the
efendant company, and that sparks or cinders
from the engine might have fallen upon this
and ignited it, and that fire might have thence
spread or run to the plaintiff's property. Held
by Ferguson, J., that proof that the fire was
communicated by sparks or cinders from the
defendants' engine might be by circumstantial
evidence, and there were here relevant circum-
stances, given in evidence, fit to be submitted
to the jury; motion for non-suit refused.

ATTORNEY-GENERAL V. CAMERON.-ROse, J..
held, in addition to the findings already re-
ported in THE MONETARY TIMES, the special
case having been amended for the purpose of
raising the question, that, under the Succession
Duty Act, the duty payable on the capital was
deferred until the final distribution thereof,
and that the duty tnen payable would be on the
amount then actually distributed, whether in-
creased by accumulations, or by the rise in
value of lands or securities, or decreased.

HOLWELL v. TowNSHIP OF WILMOT.-Appeal
by plaintiff irom judgment dismissing with costs.
One A. Kaufman, who was the treasurer of
the defendant township, being in default for
moneys collected byhim, mortgaged his chattels
to one Irwin, and on the 27th February, 1896,
received a cheque for 83,400 from Irwin's soli-
citor. The same day or the next morning he
endorsed the cheque and sent it by mail to the
manager of the Canadian Bank of Commerce
at London, who, on the 29th of February,
placed it to the credit of the "Township of
Wilmot; A. Kaufman, treasurer," in the books
of the bank. Kaufman was insolvent prior to
the 24th February, 1896, and on the evening of
the 28th February he made an assignment tc
the plaintiff for the general benefit of creditors
under the statute. The plaintiff claims the
cheque or its proceeds for the benefit of the
creditors. It was held below that no right tc
the money passed to the plaintiff by the assign
ment, having special regard to the language oi
sec. 43 of the Post Office Act R.S.C., ch. 35,
and that there was no preference of the town-
ship which could be attacked by the plaintiff
The Court of Appeal for Ontario held that
plaintiff was not entitled to succeed; that the
money had gone beyond revocation before the
assignment.

BAKER v. FOREST CITY LoDGE, INDEPEN

DENT ORDER OF ODDFELLOWS. - Appeal b:
plaintiffs from the judgment dismissing the
actions which were brought for a declaratioI
that the plaintiffs were entitled to sigk benefit
upon the same scale as that provided by tht
by-laws when they joined the dependent lodges
and to recover arrears of such benefits, not,
withstanding a change in the by-laws. Appeali
dismissed by the Court of Appeal for Ontari
with costs.

THE following resolution has been passe
unanimously by the North-West Assembly
" That in the opinion of this House, the North
west Mounted Police should be largely in
creased, in consequence of the opening c
the gold fields of the Yukon and adjacer
districts ; and that, in, view of the vas
country over which the police have to exercis
control, it is desirable this increase should takl
place immediately, so that the recruits may b
prepared for active service.in the spring."

DAVID A. PENDER,

(Late of Foster & Pender)

Accountant, Auditor, Assigat
28 Wellington St. East,

Toronto.

THE INSOLVENCY AND LIQUIDATIOli
DEPARTMENT OF THE

Western Loa ad Trust Compuy, lleid
Is OPERATED BY

W. Barclay StepheIlSi
Manager of the Company.

Under the laws of the Province of Quegc the

pany cannot be appointed directly to trusts,Osic
signees, etc. Therefore, M r. Stephens wili actOn
the Company in all such cases, the Company

all responsibility and reliability in regard to ul
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTRES"

Montreal, is the best known hote1 11

Canada. Some of the most celebrated

people in the world count amongt its

patrons. Its excellent cUîsise cou

tral location and general comfort 3r

reasons for its popularity.

Rates, from $2.50HENRY
to $5.00 per day

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUBS

FOR LBDGBRS

Stipulate for our Paper wbem

an order to the printer.

ALL WHOLESALER5
KEEPIT

Toronto Paper Ifge
MILLS AT 00

WII1 Barber & BO

GEORGETOWN,- ONTA

MANUFACTURERS 0'

Book Papers, WeekY N.W
colored Spialities
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Mercantile Summary.

OblE shares of new Electric Railway, Que-
, were bought by tender last week, the

nion Bank paying 112J per cent,

NEW packing house for the Windsor Salt
«>hlPany is being built in Windsor. It is 50

180 feet, and will hold 12,000 bqrrels of salt.

4G. HALSTEAD has been appoigt d ta suc-Ced the late P. H. Snider as manager of the
bank of Alloway & Champion at Portage

l Prairie, Man.

1RSsRs. TROOP & SON, SayS a Maritime
v0'ince exchange, have placed au order in
tain for a 300-foot steel steamer, to be

d the "Canada."
A CABL1 from Argentina of 20th tq a New

ork house says there has been an grcellent
P Of wheat, and there will be a surplus of

,'00%0 ton for export from that couptry.
&CORDING to the Charlottetown Guwardian,
%.rs Hodgson, of Montreal, have andled

*bout half the cheese produced in P.E. Island
Year, that is to say, in the vicinity of

%000 boxes.

&UccESSOR to Mr. Rogers as manager of
ank of Montreal branch in Peterboço, has
appointed in Mr. H. G. Parker, wibo goes
the charge of the Seigneurs street bµanchl treal.

at council of St. Henri, a suburb of bIon-
to4 hrizedthe mayor of that municiplitytr authtj

Y a site for a new fire station, an the
tect was instructed to prepare plans for a

blg to cost not more than seven thbwaand

4 Ra gold produced in New South Wales
' the September quarter amounted to

w Ounces, and during the first nine months
7 to 222,240 ounces. The total yield for

pt gexpected to exceed that for 1896 þy at
8,000 ounces.

t4 RRthe present manager of the brauc of
Of Commerce at Simcoe, Mr. E401und

, additions are . being made t4 the
% 'g Premises there. The offices are being

and refitted, the latest impýoved
being used, and when complete¢ will
neater and more commodious.

t4. Dominion Coal Company having notified
l ention to shut down the Victoria col-

a fter December 15th, a public rmeetingd at Victoria Mines, C.B., to ?rptest
that course, and a resolution adopted

'g to the Provincial Government to take
to GInduce the Dominion Coal Company

eOperating the mines.

ýQ4 Icâof the London Chamber of
q erc formally approved of the issue of a
01e to country chambers, requesting them

T o to take up actively the question of
gts al education in their districts, andoiIg the formation of local branches in

lqI With the Chamber's scheme,

Passed in October, 1894, it was
that mercantile vessels should pay

netwthe port of Buenos Ayres, sailing
utvtY centavos gold per ton, steamers

onS , and vessels carrying the national
Ied ltavo. Countries having navigationt'% emanded the benefit of the last men.
sObte,but the Minister of Finance of

oi4& abjected that it was only ceded to
er eado Congress has now madethis
eab dopting a projet de loi in these

nav or steam vessels engaged in
thrt navigation shall pay on entering the

rdteCapital a due of one centavo gold

THE New South Wales Government states
that it bas found such difficulty in placing in
England an order for 2,000 tons of steel rails
of high carbon quality, that it has been com-
pelled to order them in America, where, the
Times' Melbourne correspondent states, the
manufacturers readily undertook the contract
at the price of £5 per ton.

A BARGAIN has been made between the Inter-
national Steamship Company of Philadelphia
and the States Steamship Company, which
engages in the Klondike trade, for the sale of
its five steamers. All the vessels will be
turned over to the new owner by the first of
the year or thereabout. The steamers are to
ply regularly from San Francisco or Seattle to
St. Michaels.

A PROPOSITION has been made to sell the
Ronald steam fire engine lately exhibited at
Ottawa to the village of Hawkesbury. The
mayor reports that the majority of ratepayers
seen are in favor of the purchase according to
the Hawkesbury Lumber Co.'s terms, who offer
to pay half the cost of the engine, and if kept
on their property will look after it and furnish
the horses in case of fire.

THE plan of cheap return transportation rates
of fare by rail, which has proved so popular
with the customers of New York jobbing
houses, has approved itself to San Francisco
merchants. The proposal of the Manufacturers'
and Importers' League to provide free return
transportation to country dealers visiting that
city and buying from the members of the League
goods to the value of twenty times the amount
of tha single fare, was adopted. The lines of
travel upon which the system operates are the
Southern Pacific West of El Paso, and Ogden
and South of Portland; the San Joaquin Valley
Railroad, and the Pacific Coast Steamship
routes. The League consists of a number of
leading manufacturers and wholesale dealers.

IN the course of an interesting memorandum
about Aylmer, our travelling correspondent,
Mr. Oliver, tells us, respecting Mr. W. E.
Murray, of that place, that he is claimed to be
the oldest private banker in Ontario. He came
from the old country to Canada in 1829, and
reached the vicinity of Aylmer in 1839, when a

Br isiColumbia
Firms in Eastern Canada desirous of ex-

tending their business in the West sh:uld ad-
vertise in

The Province"
(The Canadian Truth.)

Every Eastern business man should follow
cloeiy the great development of the minerai
and other rich r eources of BritishColumbia.

"lTHE PROVINCE " is always bright
and thoroughly up-to-date. Contains every
week the reliable information you require.

ONE DOLLAR ($1.00) PER ANNU

For advertising"rates address
TUE SECRETART,

"THE PRovINCE,"
Victoria, B.C.

Or to Gray's Advertising Agenoy, Temple
Building, Montreal.

Send 50 ots. for the Canadlan
Yukon Map (colored), or 1.00
mounted and In waterproof cover

ACOURInCS 1 a.
The science treating of accounts and the art of keeping,
verifying, examining and classlfying them.

Accounties
menthly lagadne. Publishes eaeh isais ESSAYS ON ACCOURT.

ING PRACTICE IN LEADING ESTABLISHMENT8la uarens
ldustries; SHORT ARTICLES ESPECIALLY ADAPTED t
the wante of BEGINNERS la oee w.rk; RETIEWS AXD
CrITICISuS of beohs en aotig ad basies subjeet,
writte nla a way te eerressly deseribe the works; LETIEES
OF ExPERIENCE from ACCOUNTANTS AND OFFICE VEN;
QUESTIONS AND ANSWERS et laterest t. subuerubers;
NOTICES OF NMEETINGS and BRIEV REPORTS OF PRO.
CEEDINGSofleading ACCOUNTANTS' AND BUSINES NEN'S
ASSOCIATIONS; ILLUSTRATED DESCRIPTIONS ofthe
BET ad NEWEST devises for OFFICE EQUIPHENT btr
EDITORIAL LEADERS ON TOPICS OF THE IONTH et
iatereet la aeeuntiag ad eae irele; PORTRATS Or
EMINENT ACCOUNTNTS,with BIORAPRICAL SEETCESg
ACCOUNTING MISCELLANY, et.

Monthly. $i a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publisherse

26z West Broadway, New York.

young man, and commenced the banking busi-
ness in 1852. He is now 88 years of age, and TORONTO STORE:
is in the enjoyrhent of gobd health, and attends
to his banking business every day. Adjoining 1 14Z-149 YONGE STREET I
Mr. Murray's establishment, which is on
Talbot st., are the newly erected residence
and banking office of Mr. N. Warnock,
who has been in business in Aylmer nearly elland Vale
twenty years. The offices are among the Mfg. Co,neatest and best finished of their kind. They
are as nearly as possible fire-proof; the wood- Llmted
work of the interior is of quartered oak, and the FACTORY-
metallic roof is tastefully ornamented. bT. CATHARINES, ONT.

Wx learn from an exchange that suit bas We Manufacture
been entered in the Circuit Court at Grand.
Rapids, Mich., against the Alabastine Company, Axes,
by its president, Melvin B. Church, to recover
8250,000 on a contract made six years ago, and
which expired on October lst, this year LU IV
Plaintiff alleges that according to the contract
he was to have a certain percentage of the
profits of the company, also stock in the com-
pany as a consideration for the use by the com-
pany of certain valuable patents of which he is
the sole owner-particularly the patent cover-
ing the present process of manufacturing ala-
bastine in such a way that by mi ixing it with
cold water it is ready for application. Mr.
Church is still a stockholder in the company,
and states that the amount of damages claimed
is not exorbitant, and that facts will be brought DomInion BICYCLES
out ta substantiate bis statement.
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rJOEL HALLWORTH, Jr.,
Accoudant, Assignee and

Auditor-
Gray Building,

24 Wellington St. West, Toronto

DEBENTURESFOR SALE
*150,000 Bonds of the Victoria Rolling Sto*k

Company of Ontario, Limited.

Payable from one to ten years, bearing interest at 4 per
cent. perlannum, payable balf-yearly. For sale to yield

per cent., amounts and due rates to suit purchaser.
Bonds $1,000 each.

For further particulars apply to

OBLER £ HAMMOND,
18 King St. West, Toronto

PROPELLER WEELS
We have the greatest

!ariety of patterns
and carry the largest
stock in Canada.....

w
Write

for Prie«, etc.

The W. Kennedy & Sons,'
-LIMIITED,

OWEN SOUND, ONT.

The Splendid Worth

0 O~~fB01Salu Boliers and'Oxford Radiators
FOR HOT WATER OR STEAM

Has been proved by their immense at aa over
Canada, the States and England. emak reible
heating system that never fails in an weather.

Oxford Ballers are very powerL, economical with
fuel and imple to manage.

Oxford Radiators are the standard of mechanical
nd artistic excellence, made with perfect iron-to-iron

joints.

Don't riak your indoor wsrmth. Wlth our peerles
Oxford linea your satisfaction. will be sure and lasting.

We guarantee their capacity and the cost is moder-
ate. Let us give you fuldetails and etimates.

The eurnsy Foundry Co,, Llilited,
TORONTO.

Mu Guruy-Iwoy ?A., LM ltod, Iontroal

r

a
c

ti

ti

Iron ore...........
Copper ore........
Zinc ore ............
Lead ore..........

Jan, 1897.
Tons.

4,187,743
473,051

20,860
4,600

July, 1896.
Tons.

3,958,781
421.096

19,057
4,133

THREE sales by auction of bankrupt stock
took place in Montreal. The stock of Drouin
& Trudel, Abenaquis, Dorchester County,
valued at $4,927, and the book debts, 361, were
sold to E. C. Brochu for 65c. and 43c. respec.
tively, and the rolling stock, $160, to Mr
Brochu for 55c. on the dollar. In the case of
J. B. Prevost & Co., grocers, Quebec, the stock,
81,000, was purchased by A. Toussaint & Co.,
for 73c. on the dollar. In the case of Ernest
Cloutier, trader, Notre Dame du Lac, the
stock, 8827.37, was sold to Duchene & Co., at
571c., and the book debts, 8442.71 to Methot &

Co., at 25c. in the dollar.

A MEETING of the Ottawa Board of Trade
was held last week, when a communication was
read from the Guelph Board of Trade, asking
the co-operation of the board in the way o
petitioning the Government to appoint a fir
investigating committee to ascertain and repor
upon every fire. An address delivered befor
the Guelph Board by Mr. O'Connor, of tha
city, suggests holding an investigation befor
any insurance money is paid. A committee wil
consider and report. A letter was also rea
from the Montreal Board of Trade which de
sires the passage of an insolvency law by th
Dominion Goverument. The president, Mr
McRae and Mr. Scott will consider the matter
The annual address of President Ross will b
discussed at the next meeting, Nov. 29th, a
well as the adjourned question of a Board o
Control for the city and the matter of inso
vency legislation.

THE people of Canada have burdened them
selves, says the Cleveland Marine Review, wit
a bonded debt amounting to 880 for eac
inhabitant, in a resolute attempt to cut a wa
from the St. Lawrence to the Atlantic, an
their efforts should be rewarded by a fair shar
of the immense export business that reache
the Atlantic seaboard by way of the lakes fron
the northwest, but it woùld seem that whe
their canals are completed they will be n
better off than they are at present. "The
14-foot waterway, great as its advantages ma
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THE largest shipment of American copper

ecently made, was the one per steamer

Spaarndam," from New York for Rotterdam,
n her last sailing. Its total value was #72,522,
and consisted of plates and bars. The trade in

opper for export has been dull so far during
his month, and is not encouraging.

SCOTCH shipbuilders launched in October 42
vessels of 31,082 tons, as compared with 20
vessels of 35,729 tons in October, 1896. To the
otal the Clyde contributed 29,262 tons, the
Forth 1,330 tons, and the Tay 490 tons. The
contracts placed during the month represent
about 40,000 tons, and of the total 10,000 tons

went to establishments on the East Coast.

FARMERS and fruit growers in the Hamilton
district are getting $2 and 02.15 per barrel for
apples. The Dundas Banner says: "The
apple packers thereabout are pretty wel
advanced in their work. The crop is very
good in some parts of Wentworth, one man in
East Flamboro having about 3,000 barrels for
shipment. John Nicholson has shipped about
1,000 barrels, mostly for the German market.

THE appended table shows the Spanish ex-
ports of mineral ores during the seven months
ending with July last, as compared with the
corresponding period of 1896:-

be, on account of avoiding the breaking of btl*
at any point through to Montreal, is probad

already discounted by ships of 7,000 net toos

capacity on the lakes, and by combinat
0is '

the grain business of the United States ti*

will control freight and elevator charges all tbe

way from the grain fields to the Atlantic 9e

board."

CALCIUM carbide of American manaftO
is finding more acceptance in GermanY tha
that of German make, according to theaid"
and Coal Trade Review. The German cabid
is gray or black, porous and crystalline,
always gives a yield less than the theOreUW
The American is like anthracite, dens

bright black, with a conchoidal fractureao

gives a yield which seems sometimes eVCo

exceed the theoretical. Carbide of erio

make is not kept long enough in the electli

furnace, so that impurities-carbon. Ine,a
phur or arsenic compounds-remain in ict
the acetylene made has a smell like gar4cd

to arsenic, while the American has lOb y9
smell at all. The apparent paradox of tbe
being bigher than the theoretical canes toD
plained by the use of dolomitic 1 e ar-
which causes the calcium to contain 500e
bide of magnesium as well.

MR. JOHN SHIELDS is the contracto

owns the stage line that runs between
and Barkerville, a point 300 miles nor
carries Her Majestys mails to the Ca t th
Cassiar districts. "No, we do not exPec

our business will increase to a burdensoa

tent owing to the Klondike boom," he,th
last week. "The greater portion O

people -who go in by this route, to

1 think is the best entrance waY

Klondike, will go in with pack
Horses can be purchased, Mr. Shields sa0

. Ashcroft for $15 apiece and the trail ist es the
f the way to Teslin Lake. A traveller

famous Cariboo route to Quesnelle, 220

he then crosses the Fraser river by fer es
t follows the telegraph trail to a point

further north called Telegraph Cr

t there to the Stikine river it is only tbo
and after that it is easy work to float d o

river to Teslin Lake and on to Klondike.

navigation is irst-class, and there is Ilif
eculty in securing seven feet of water."

's thea1
g AT the Avonport brickyards, On0t
f of Fundy, owing to the extensive or
e upon them by reason pf the late s blt

t fire, extraordinary activity prevail.d
e gangs of men are working night ha

t to keep up with the orders that 'il
e poured in, ad the material of whiCh

Il be utilized in the rebuilding of the
d
- FOR the first time since the neW

e went into effect the receipts of th

r. from customs begin to show ansouat

r, over the receipts from the saney S

e a corresponding date last year, noted ,

s streets' This fact has been aotls wo
f pleasure by the treasury Officias th"

- pect that by the first of neet rece gO

Government will have sufficient

meet current indebtedness. . , S h
h IT is stated by the Whaleman fWbs

h ping List that the total number of

y taken north the past season ggt
d which 58 are bowheads and far 0

e whales. Of the bowheads, •ivedas fîr

s known, are on board the imprisofdj
m sels off Point Barrow, the boe Th
n which may fnot be received this

o estimated quantity of whalebone oC '
ir and yet to arrive, including trad

y about 1;o,ooo pounds of all i
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SPECERANPENS
WRITE WELL WEAR LON
ONCE TRIED ALWAYS USED
Sampes sent on receipt of
MOura postage - a cents.

L3 ESTABLISHECD 1960

FROM WHARF AND FOR IMPORTATION
WE OFFER

ITING, in barrels and bags
PLTETRE in kegs and casks

AX, crystals & powder, 3 cwt. bris.

8LUB STONE, 3 cwt. bris.

4AMi OF TARTAR, incasks & bris.
ý0ISTER FIRE BRICK & FIRE CLAY

COPLAND & COIPANY
MONTREAL and GLASGOW

UObGSON, SUMNER & Co.
,offer to the trade special values in

Goods, Smallwares and Fancy
Goods.

onts for the celebrated Church Gate brand of

St Paul Street - MONTREAL
WHOLESALE ONLY.

gaylis Mfg. co.
16 to 28 Nazareth Street,
MOTBAL ...

Yarl'ishs, JapaRs
sPrinting Inks

se, &o. WhiteLead

AND

Composent
Parts....

Manufactured
by the

John Morrow
Mahlne3Scrow
Co., Ingersol,

Ont..

CANADIAN
ORED COTTON MILLS CO.
1897

- -- t897
naaes, Tickings, Denim,

Shietings, FIannelettes,
,lm o Zephyrs, Skirtings,

Q .rds, Lawns, Crinkles,
3lankets, Angolas, Y4rns,

W1GLEALE TRADE ONLY SUPPLIED

Do Morrice, Sons & co.
AGENTS,

ontreal and Toronto.

Mercantile Summary. COLLECTION OF ACCOUNTS1_,SPECIALTY.
McFARLANE & McLACLAN, general store-

keepers at Hall's Siding, B.C., in 1895 pur-
chased the branch store of R. Grant & Co.
They have assigned within a few days.

THE authorities of the Windsor Foundry
which suffered so heavily in the recent fire that
almost destroyed Windsor, have decided upon
rebuilding their plant on a scale larger and
more complete than before.

WORD comes from Montreal that the Domin-
ion Cotton Mills Company is about to cease
the use of steam for power purposes. On Sat-
urday last, we are told, they gave a contract to
the Lachine Rapids Hydraulic Company, by
which the latter will supply electricity for
power for a period of twenty years.

AFTER having been in business as furniture
dealers in Petrolea for twelve years, Endress
Bros. have assigned. Owing to their disposition
to overtrade, they have always been financially
cramped.-James Stanton has been post-
master and grocer at Port Dalhousie a long
time, but never accumulated much property.
He has made an assignment.

NEARLY the whole of the output of the
Manitoba creameries this year, exceeding
in value that of 1896 by $1o5,ooo, was sold
for consuniption west of Port Arthur.

GOING to press on Wednesday evening,
by reason of the holiday yesterday, we did
not learn the result of the voting by Win-
nipeg property-owners on the 24th on a
by-law to raise $700,ooo for installing of a
new system of water works by artesian
wells. The directors of the old Water
Works Company will double the water
rates charged the city for flushing the
sewers and watering streets. They also
threaten, if the by-law is carried, to ad-
vance rates to private users 75 per cent.

THE B. C. Mining Critic, commenting
on the bargain reached between the owners
of the Pilot Bay smelter property and
Messrs. Braden Brothers, says that Messrs.
Braden have taken a lease of the property
with an option for the purchase of it within
a certain time. It is, therefore, probable
that before long the works will again be
in full operation.

A LUMBER transaction of considerable
aniount is reported from Nova Scotia. The
timber lands of Hill, Frencli & Co., lum-
ber operators at Musquodoboit Harbor,
have been transferred to a syndicate repre-
sented by D. B. Cummings, of Truro, and
Fulton Logan, of Stewiacke. The lands
sold are understood to comprise about
25,ooo acres of wooded lands, with a mill-
ing plant and water power at Musquodo-
boit Harbor. The price paid is said to
have been $5o,ooo or thereabout.

A RECENT paragraph about the Montreal,
Ottawa, and Georgian Bay canal speaks
quite grandly about the prospects of this
project. Some English capitalists, it is
declared, have " interested themselves in
the scheme," while contractors and a con-
sulting engineer have been approached, and
matters are painted quite rosily. It is to
cost a trifle of fifteen millions, but this
does not deter the vigorous promoter. It
is even ,said that " the work of construc-
tion is to be vigorously entered upon as
soon as the weather permits next spring,
and will be completed within three years,"
-more or less, we presume.

TAN-DARDMERCANTILE AGENCY
of Toronto, Limited.

Capital Stock .......... $80,000.00
Subscribed ......... 43,000.00
Paid Up...... ............... ......... 21,500.00

Special Rates to Wholesale Merohants.
Write for terms 60 VICTORIA STREET,

and references. TORONTO

The Standard of the
Dominion

El Padre

NEEDLE

Cigars
Sold Everywhere !

s. Davis & Sons.

Richmond
Straight Cut

Cigarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

ALLEN & CINTER,
RICHMOND, VA.
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WYLD, OGRASETT &

SOLE AGENTS FOR
CANADA FOR

Messrs. Wm. Eart & Son, Llited,

LiNEN mANUfAGTURERS
BELFAST.

A Fine Assortment of
**@ O their goods in

theWarehouse. .

WYLD, ORASETT & DARLING,
TORONTO.

LE[IGH YLLEY R. R.8SY8TH
Between TORONTO,

RAIZILTON,
BUFiALO,

14EW YORK,
PHILADELPHIA,

WA5HINGTON ud
BALTIMORE.

The finest train in the world leaves
THE Toronto 9 a.m. daily (except Sunday),

: Hamilton 9.55 a.m., arriving Bufalo
BLACK :12 noon, passing over tbe Grand

* Trunk new single arch, double track
DIAMOND :steel bridge over Niagara River, mak-

ing close connection with the fast BlackEXPRESS : Diamond Express leaving Buffalo 12.03
p.m., arriving New York 9.53 p.m.

TORONTO OFFICES:

1 King Street West, Union Station, North and South
Parkdcale, Queen Street Eaat.

TheIB -
IBEX -SLOCAN.

Smelter Returns,
$85.51 per ton

Shares,
$30 per 100

SHARES

WILL BE ADVANCED TO $40 ON 10th MAY

Intending purchasers are requested to send in
their applications before the above date, as it will
be impossible to fill orders after at present price.
Applications should be sent to

LAUT, LEET & CO.
Temple Building
MONTREAL.

Canadian Credit Men
are (or ought to be) Intereasted In

American Credit Men
If they desire to know the methods and keep in
touch with the work of their brethre hatacross
the line," they can best accomplish that end by
reag THE LAWYER ND CREDIT

If interested write for sample copy, ENC.oS
ING CARD OF FIRM.

The Lawyer and Credit Mftn
178 Fulton St., New York, N.Y

Subscription: Three months, Fifty Cents.
Six months, One Dollar.
One year, Two Dollars.

W Remit by draft or post or express money orde
Ouy.

is

-

V.

r

Mercantile Summary.

MR. DAVID BURKE, F.S.S., manager of the
Royal Victoria Life Insurance Company,
visited Toronto last week and appointed Mr. 1.
Alex. Culverwell sole general agent for Central

Ontario. Mr. Culverwell bas been in the life

business in Montreal, and lately in Toronto.

RUSSELL JOHNSTON, of Pictou, N.S., who
has done a moderate lumber trade for some

years, has become involved, it is said, through

being security for a brother, and bas had to

assign. He has given preferences to the amount

of 82,127, and confessions of judgment to
amount of 83,109.

ON Saturday the assets of S. McAdam, manu-
facturer of shingles will be sold.-The general
stock of J. R. Jaynes & Co. will be disposed of
on Monday next.--To-day the men's furnish-
ings stock of C. R. Shane & Co., of Goderich,
is to be sold.-Next Wednesday the general

stock of W. H. Thomson, of Schrieber, will be

offered for. sale.

IN March last Pearce & Co. bought the

bankrupt stock of M. C. Dale at Mitchell,

amounting to $5,500 at 52 per cent. Of this

sum $1,000 was advanced to Mrs. Pearce, the

owner of the business, by her uncle. The busi-

ness was managed by her husband, who lately

became very negligent in looking after her

interest, consequently she now assigns.-
Three years ago, Pierre Strasbourg left Hull,
Que,, and purchased a hotel in Massey, Ont.,
doing a fair trade, but the two chattel mort-

gages for 83,100 that covered his assets were

too much for him to struggle under, and now

he makes an assignment.

AN effort is being made by D. M. Smith,
grocer, at Beaverton, to arrange a compromise

with his creditors, but so far nothing definite
bas been accomplished in this direction. HE

owes $500 and his nominal assets are somewhal
less.-A. E. Ham & Co., dry goods dealers
Chatham, have been unable to arrange a com

promise at 60 per cent., and now assign to Joe
Hallworth. The stock amounting to 023,000
will be sold next week.-A similar case i

that of J. A. Francis, general storekeeper a

Essex, who consulted creditors a short timg

ago, when they expressed their willingness t

accept 60 per cent. in settlement of their claims

but owing to his inability to secure the amoun
he has assigned. His assets are put down a

$8,000.
A MEETING of the creditors of Wm. Carter, claiming that the standard first estab-

manufacturer of overalls, etc., Toronto, was lished by lis founders is the one true

held just as we were going to press. He has test of

been in business about twenty years, and, unfor- PerfeCt NeWSpaper
tunately, has locked up considerable capital in
North-West properties.-About six months
ago Hobberlin & Co. opened a tailoring shop

here, and already we hear that' they got into
trouble over liabilities of 1700. They have.
assigned and their stock is being sold.-
Hereward Spencer & Co., dealers in teas in AS FOLLOWS

Toronto, dissolved partnership a little more The ominion ]BaDi< 0ff erî
than a year ago and H. P. Mullen, who repre-

sented the company, continued alone. A bailiff Reward of $5,000
took possession of his premises a week ago, and for information which will lead to the onvc ofbt

this is followed by an assignment. person concerned as a principal inNtheeO01
THE Rossland Miner objects thus vigorously t roAugust, 1897. swpreise

to the inadequacy of the statement made, not They ai a offer arewcard of e otgr
mation enabling them 10 recover the mh 000y i

long since, by the Victoria Province, that the in like ronortion in case any partof suc

estimated cost of the mining plants of Ross- cove frerda.rwarddr

land is only 033,000. "l As a matter of fact, of certain uncountersigned 10abills amounlnlire

there are thirty-five mines in the immediate srtion in case o sy a pr osch

vicinity of Rossland which use steam plants Thenumbers ofated bd a at ooto,

that cost in the aggregate .370,000. The Le Apply to Head Office of theSBank aor

Roi heads the list as far as size is concerned. eithDated Toronato, 21 tOorIber,c

Early in the present year it installed a 40-drl

compressor to increase its output. The Mill

is equipped with a 200-horse power hoist, a0

electric light plant, tramway and large crusher

and other machinery. The plant cost 8150,

000. The other mines using steam hoists and

compressors are the War Eagle, O.K., centre

Star, Josie, Red Mountain, Cliff, Monte Cristo,

Kootenay and Columbia, Iron Colt, Albert&,

Commander, Crown Point, Palo Alto, Robert

T. Lee, Red Eagle, Nest Egg, Homestake, Deer

Park, Silver Bell, City of Spokane, gMOlita,

White Bear, St. Paul, Georgia, Morning Star,

Great Western, Hattie, Surset, No. 2, Lili

May, Gopher, Iron Horse, Colonna, 35 in all.

KINDLY ADVICE TO SPECULATORS.

" How many Canadian merchants speculSî
in the New York stock market? " was asked by

a gentleman the other dav. And the replYw

More than you or any other old-fashiol t
man thinks." People are certainly not withol

enticements to risk money in the lotteryo

Wall street gambling. Within the week <

have seen, in one Toronto daily, a doub

column advertisement a foot in length, sign

by a Wall street man, who professes tor

profits for his patrons by " no guess-work

but by what is called inside information and hi

long experience. He gives instances of bis

gains and quotes account sales-of courseIb

does not relate any losses. He wants so

dollais per week (in advance) for his d.Il

information, which is to make his custorea

rich. Another man, or rather firm, in the sa

paper, writes from Broadway offering tonis

big money " for any one who will send i0 t

b15 per month for advice when to go in g

.. A ..

tStandard
y is possible, wbether as a test of

s excellence in journalism, or for the

measurement of quantities, time or

values; and
e

oThe PhiIadelpllia
Recordt

after a career of nearly twenty years

uninterrupted growth is justifed in

,ri-in MONEýIr.ýIR-Y 1-rimns690
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1898
to le undersigned will receive tenders for supplies up
as n on MONDAY, NOVEMBER 29, 1897, for the

of butchers' meat, butter, dairy and creamery,
price of each, flour, oatmeal, potatoes, cordwood.

ir the following institutions during the year 1898,

t the Asylum for the Insane in Toronto, London,
i ton, Hamilton, Mimico, Brockville and Orillia; the

al Prison and Mercer Reformatory, Toronto; the
tionsl ratorv for Boys, Penetanguishene; the Institu-
t ra nr hDeaf and Dumb, Belleville, apd the Blind

1 sufficient sureties will be'required for the due
S .ent of each contract.

by peelfications and forms of tender can only be hadbai Stngsapplication to the Bursars of the respective
Ntutions.

t -t Tenders are not required for the supply of meat
se .ylun in Toronto, London, Kingston, Hamilton

jltico, nor to the Central Prison and Mercer
•atory, Toronto

Xee loWest or any tender not necessarily accepted.
lth .Papers iuserting this advertisement without

rty from the Department will not be paid for it.
(Signed)

R. CHRISTIE,
T. F. CHAMBERLAIN,
JAMES NOXON.

Inspectors of Prisons and Public Charities.
ament Buildings, Toronto. Nov. 15, 1897.

Suckling_& Co.
We have received instructions

from

Joel Hiallworth, Jr.
Assignee

To sell by auction, at our warerooms,
64 Wellington St. West, Toronto, on

ýOdnesday, December Ist
at 2 o'clock p.m..

the stock belonging to the estate of

E. HAM & CO.,
CHATHAM

Consisting of-

Goods, Silks and Linings .... 89,569 16
t oods, Hosiery, Gloves...... 4,453 20

St- lurnishings 
. . . . . . . . . . . . . . .. 1,477 15

.r ' '.....................4,880 57
r Carpets, Mantles ........ 1,977 87
ter3y and Silverware........... 299 46

, Furniture, etc............. 623 44

$23,28o 85

bee 1 sundoubtedly the best stock that
' yn the market for years ; it is exceed-

assel orted and especially adapted for
season.

1 cash, io per cent. at time of
aectired 2,4 and 6 months, satisfactorily

and bearing interest at the rate of 7
Per annum. Stock and inventory

in ~ sPected oh the premises at Chatham,
%'% aItories at the office of the assignee,

4%ito. ng, 24 Wellington Street West,

out of the market, and who will send him
money to speculate with,'and declaris1g to every
one that "you cannot lose if you follow as we
direct." Much more follows to the same effect,
plausibly written, and calculated to attract the
imagination of sanguine people, and they are
asked to write at once for full particulars. •

We trust none of our readers will be induced
by these attractive lures to plunge into the
vortex of stock speculation. No broker, how-
ever experienced, can tell exactly how a stock
is going to move, and the most lucky guesser
misses his guess sometimes. "Runs of luck '
do not last, whether at cards, roulette, betting
on horses, or anything else into which the ele-
ment of chance enters. Therefore the man
who tells you that you cannot lose by gambling
on stocks is leading you astray. If any'young
man bas saved up $50 or $100, and is tempted
to risk the loss of it by "blowing it in " at some
gambling place, we say to him, don't do it; you
had much better be sure than sorry. Go
straight to a life insurance office and ask some
intelligent official to explain to you how best
you can invest it in that direction. Or buy
outright some shares with it in trusty Canadian
mines, if you like (not wildcats). Buy your
mother something with it ; or put in a savings
bank. Do anything in reason with it, but do
not venture your woney in Wall street
gambling.

A CANADIAN WINTER PORT.

The visit of Mr. W. S. Fisher, president of
the St. John, New Brunswick, Board of Trade,
to Ontario cities, is opportune, stimulating our
merchants as it does to welcome the fact that
we have a valuable winter port in St. John and
reminding us to our duty by it in so faras it gives
a desirable outlet. Mr. Fisher addressed the
Toronto Board of Trade on Monday and the
Hamilton Board on Tuesday of this week, show-
ing that St. Jo hn has now a weekly steamship
service to Liverpool, a fortnightly service to
London., Glasgow, Dublin and Belfast,
and during the winter there will be three
sailings to Aberdeen. Her true rival as a
winter harbor is the United States port of
Portland, a nd the question is one of whether
we should build up our own or foreign ports,
urged Mr. Fisher. He also pointed out that
effort should be made by Canadian millers or
flour dealers to sell to the West Indies
a portion at least of the flour they
need, and not allow 600,000 barrels of
American flour to be sent thither from
New York, as had been done last year. On the
conclusion of Mr. Fisher's address, the meeting
passed a resolution, moved by Mr. Kemp, re-
affirming the policy of the board to use its
influence in fostering the export and import of
Canadian goods through our own ports.

The Hamilton meeting was well attended by
the importers and exporters of that city, at the
Board of Trade rooms. After considerable dis-
cussion, the following resolution was carried
unanimously:

" Having heard the address of Mr. Fisher,
president of the St. John Board of Trade, and
the advantages offered through their magnifi-
cent harbor and dockage, by means of which
every advantage is offered in the rapid handling
and despatch of goods in transit, and feeling
that it is the duty of Canadians to patronize
their own avenues of trade in preference to
those of a foreign country, we pledge ourselves
to do all in our power to encourage and direct
a large share of our trade over our Canadian
routes so far as it may be found practical, and
to give such means as are promised by Mr.
Fisher every encouragement in our power."

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees ard Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
Manning Arcade, Toronto, Ont.

PAUL CAMPBELL, Assignee; Liquida tor

CAMPBELL & CAMPBELL.
Accountants,

OFFICzs-Room No. 206, McKinnon Building,
PAUL CAMPBEL . Melinda Street,
WM. CAMPBELL. (Tel. No. 50.1 TORONTO.

Gas Fitters'
andM= -..

Heating Engineers'
SUPPLIES

The HEINTZ STEAr1 TRAP and the
Homestead Blow-off Valve are two
of our leaders . . .

The James Morrison Brass Mfz.
Company, Limited,

91-97 Adelaide Street West, - - TORONTO, ONT

Tenders for Twenty-Year
Four Per Cent.

Middlesex County
Debentures

Sealed Tenders will be received by the undersigned
at the County Buildings, London, Ontario, up to Four
o'clock p.m., on Thursday, December 9th, 1897, for

$24,000
Consolidated Debt Debentures of the County of Mid-
diesex, bearing four per cent. interest, payable semi-
annually on the S0th of June and the 3tst December ;
principal payable in gold in twenty years from the date
of issue.

All Tenders must be marked " Tenders for Deben-
ures," and may state either a lump sum or a rate per
cent.

The lowest or any tender not necessarily accepted.
For further particulars apply as above stated.

A. M. McEVOY,
Treasurer, Middlesex.

County Treasurer's Office,
London, Ontario, November 12, 18W.

FIN
BANKOrnc 1 .. 7OFIC. CROcL.

OURT NOISE A at mnt

ESTABLISHED 18i.

L. COFFEE & 00.,
Grain Commission

Merchants
THOMAS FLYNN.
JOHN L. COFFSE.

412 Board of Trade Building,
Toromt, Ostarlo
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Luxfer Prisms
are the latest device
for . . .

LIGHTING
dark stores and

offices

BY DAYLI6HT
For fuil particu-

lars and estimateswrite to

Lufer Prism

Comp'y,Limited

58 Yonge St., - TORONTO.

SLOCAN
Dividend Paying and

Producing Mines.

0000 Take a Block of Bach

The "Goodenough." A dividend payer-
A splendid investment, where security is desired.
Likely to advance at once.

The "Jackson." A dividend payer-Shares
in this mine will return a high rate on purchase
money.

The "Tam O'Shanter." write or caL.-
Investigate this. Has shpped several cars of ore.

We have a fourth. A dividend payer. Com-
municate. We confine ourselves to the Slocan dis-
trict and handle stocks only In shipping and divi-
dend paying mines. Those having funds for invest-
ment are invited to correspond.

LAUT, LEET & GO., Financial Agts.,
Temple Bidg., MONTREAL.

Sicilian Asphalt-«m.
Rock, Powdered Highest grades only

and flastic.
0e... &.&A. B. AVElNE & 00.
Sole agents in Canada. Ca8tana, Italy.

H. MeLAREN & CO.. 706 Crig St., Montrea!.

Hockey Sticks
]BOYS'

Hockey Sticks
MEN'S Rock Elm and White Ash (oiled)

WRITE FOR PRICES.

M. & L. SAMUEL, BENJAMIN &
TORONTO, ONT

Co.

ACCOUNT
BOOKS.ý

ALL KINDS ON HAND

Special Patterns made o order.

BRST QUALITY-CLOSEST PRICES.

ERO N BROS.imi
Manufacturlng - Toronto.Stationers,

ted.

THE IMPERIAI'
LIFE ASSURANCE GO.
OF CANADA , ,.,a,

INCORPORATED BY SPECIAL ACT OF THE

DOMINION PARLIAMENT.

PRESID ENT,

HON. SIR OLIVER MOWAT, P.C., 6.C.M.6.,
Minister of Justice.

VICE-PEESIDENT,

J. W. FLAVELLE, Esq.,
Managing Director The Wm. Davies Co.

S pecial Features

Polici -s Unconditional and World-wide.

Guaranteed Cash Surrender, Loan and
Paid-up Values.

Policies Automatically Non-Forfeitable
after Three Years.

Head Office, TORONTO, Ontario.
F. 0. OOX, Managing-Director.

Wm. Parks & SOI
l.m.t...

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTSSPROUL SMITH, 24 igtonSt

Tooto AVID KAY, Ftaser BuilIng

JOHN HALLAM, Toronto, Special Agent
WN arps for Ontario.

Mil -New Brunswick Ootton
John Cotton Mille.

THE

British Ainerica,0
Business
College

Limited

Toronto, OntailO
EDW. TROUT,

President.

D. HOSKINS,
Sec'yTreasurer.

sthadeCO
May Enutc<
At Say
Time •

Direct Connected
Generator,-

15, 25 and 50 k. w., also

Motors and Gnerators
romtOIaO k w.
B"pol°r. ** S

Alsofullline of

ElectrIo Llght and
Pouer Equlpments

Toronto Eloctric
Motor 00. 108,105,107,109

ADELAIDE ST.W., ToRoNTO
R.E. T. Pringle, 916 St

James St., Montreal, P.Q.

TORONTO, CANADA

ESTABLISHED182 Di stillers
Hmnnf*cturrsof

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years

old a specialty.
PRICU LIST ON APPLICATIOR'

ESTABLISHED l55ý

47 FRONT STEAST.1RO 0TMAa WEs EMER1
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And Insurance Chronicle,
With which has been incorporated the INTERCOLONIAL J3URNAL Or

COMMERCE, of Montreal (in 18), the TRADE REViEW. Of
the same city (in 1870), and the TORONTO

JOURNAL OF COMMERCE.

Issued every Friday morning.
a SUBSCRIPTION-POST PAID.

kwAUrAU SUBscIuBERS... .-... $2.00 Per Year.Ta
T

IS "- - • 10s. 6d. Sterling Per Year.. tîcAw "I ••-."..-.$2.00 United States CurrencyGr.2 CopiEs. •. - - - - - - I.1 Cents.

Book and Job Printing a Specialty.
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ONETARY TIMES PRINTING COMPANY OF CANADA, LmIted.
EDW. TROUT. President. ALFRED W. LAW, Sec'y-Treaa.

Office: ù2 Church St., cor. Court
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THE SITUATION.

rhere is a proposal to make retroactive a measure for
0ubling the stamp tax on Bourse transactions in foreign
tate securities, in France, and also to bring foreign com-

ies which now escape without taxation, into the fiscal
ýet. The duty will be 20 centimes per 100, or one franc
111500. No less than 2,455,000,000 francs may become

bject to this tax, though there is, in reality, a good deal
OUncertainty as to what the real yield of the tax would

The province of Quebec would feel the weight of the
, in case any of her securities held there underwent

conversion ; and it would be operative even if the arrange-
t4ent made no actual exchange of bonds. A conversion

h'ich diminished the income of the bondholders would,
'evertheless, give birth to a tax. The worst part of the
%asure is the proposal to make it retroactive. As a
t1larket for raising loans, France, under this measure, would

at a disadvantage as compared with England and Ger-
anY, where a similar tax is lower. The French bankers,
t ight be expected, oppose the measure and have tried,
th. What success remains to be seen, to bring over the
11ster of Finance to their view.

Mr. McLeod Stewart, report comes from Ottawa, is
fror England, reporting that he has found both capital

Contractors to undertake and complete, in three years,
ProPosed Ottawa and Georgian Bay Canal. When we

$bi nind the efforts made to obtain a parliamentary

to takYfor the project, this announcement is almost enough
1. one's breath away. If the time had come for asking

16Particulars, there are some among us who would wanthave o What is meant by the statement that arrangements
i tbeen made for the capital required in this enterprise;

thWhole capital necessary to build the canal ? Or
o there lurk behind the scheme the expectation

y Parliamentary subsidy ? This point will
be cleared up before long. Meanwhile, the

y, t that the work will be accomplished in three
U 1ade without hesitation ; as if there were no

ency respecting any portion of the capital. Promo-
Proverbially sanguine, and their ènthusiasm is

IiTles iable to get ahead of the sober facts ; but, here&tt Is told without circumiocution, without if's or an's

But, in fact, has any financial scheme been put on the
stock market, any stock floated, in the regular way, or in
any way ? An issue of stock could not take place in
secret, without the facts escaping over the cable in the
ordinary course. What bas really happened, seems to be
that Mr. Stewart found a firm of contractors, somewhere
in the United Kingdom, who were not unwilling to take a
contract. So much may be accepted as accomplished.
But "the arrangement for the capital " is another matter.
With whom it was made is a bottled secret, for which
there are, doubtless, reasons good or bad. An engineer,
the report adds, was found in the person of Mr. Alfred
Baker, of Forth Bridge fame, whose consent to become
engineer of the canal mentioned. Why not ? Engineers
and contractors are always on the outlook for employment.
Only the mystery of the "arrangement for the capital "
requires to be dispelled. It will be a relief to see the mist
of the mystery vanish. When the mystagogue is ready,
the anxious public will lend an ear.

Judge Dugas, a few days ago, when a case came before
him in which law authorized him to make whipping part of
the punishment, not only refused to do so, but gave bis
motives for refusing. His principal reason was that, in the
case of the prisoner, the best thing was to protect society
as long as possible from the depredation of such creatures.
Beyond the maximum of punishment permitted by law, in
the form of detention in the penitentiary, he could not go,
but so far he went, in preference to subjecting the miserable
creature to whipping. The revival of flogging in prison,
after this punishment had been abolished in the British
army, was confined to a vile class of criminals, and thus
restricted, it appeared to carry public opinion with it. There
are, however, people who object to barbaro.us punishment
as unworthy of a civilized people. Only three countries
inflict this form of punishment. The Russian knout is a
survival; with us the cat-o'-nine-tails is a revival. In the
case of Judge Dugas, we are scarcely warranted in seeing a
reaction against the limited use of this form of punishment ;
it is more likely an individual repugnance, such as must
always have existed, and does not necessarily represent a
growing phase of public sentiment.

If when Mr. Foster, on behalf of the United States,
asked Canada to cease, for a time, killing seals at
sea, the proposal had volunteered that the animals should,
at the same time, cease to be killed on the breeding islands,
the proposed agreement would have contained an element
of equality. As it was, the proposed arrangement was
unequal; it would, if accepted, have given a distinct
advantage to the United States and taken from Canada a
source of profit. If the reduction which the herd bas
undergone in the last few years is a reason for stopping seal-
ing at sea, it would seem also to be one for stopping the
killing of the animals on land. To found an argument
against pelagic sealing on the reduction of the numbers of
seals, and at the same time to claim the privilege of killing
the animals on the islands, is inconsistent. Killing at sea
may, as alleged, tend more rapidly than the other process
to diminish the herd; still, both methods produce the'same
result, though in unequal degrees; and when the country
which employs one method of destruction urges the other
to hold its hand, it ought itself to be willing to act upon
its own advice. If this cannot be done, owing to the
American Government's contract with the Alaska Com-
pany, a willingness to grant some other equivalent would
be in order. But when Mr. Foster says, in effect, to
Canada: "grant us our demand, and then trust to what
we may do in~ return,'' he is simnply asking us to sutrender
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a profitable right which we possess, without the assurance

of any return. Perhaps the fact that the different subjects
to be treated between the two countries had been segre-
gated, with different negotiators for three several matters,
on the American side, accounts for the preliminary over-

tures containing an element of embarrassment which

threatened to block the way to the first step in the success

which, we must assume, both sides desired. Mr. Sherman

seems to have found a way out of the difficulty. A joint
commission, which appears to have been a Canadian sug-

gestion, can, of course, cover the whole ground, and if it

cannot reach a conclusion which will meet the sanction of

the United States Senate, we shall, at least, learn exactly
where tnd what the difficulty is.

RECIPROCITY.

Among the strange things said, in the reciprocity dis-
cussion, we sometimes hear that the political connection
between Canada and England prevents this country making
a bargain with the United States that she would otherwise
make. The idea is put in two different ways: sometimes it
is said that the United States will not make a reciprocal
trade arrangement.with a dependency, apparently for no
other reason, for none is given, that Canada is a dependency
and not an independent nation ; anon it is insinuated that
Canada is not free to make such a commercial arrangement
with a foreign country as she desires to make and would
make if she were not under some implied restraint. If it
were true that the United States refused to deal with
Canada, as she would otherwise deal with her if Canada
were independent, what is the motive that moves the

Republic to this decision ? Is she afraid that any
bargain she might make with us would fail in the
execution ? This cannot be, for England being a

party to it there would be a double guarantee for its
execution. Does the Republic object to the status of
Canada as a dependency of Great Britain, and if so,
why ? What form does she desire our status to assume ?
Independence ? And if so, why does she desire to see
Canada assume an independence which this country could
maintain only at the sufferance of her ,great neighbor ?
The other assertion, that Canada would make a different
commercial arrangement from any that is now possible, if
she were at liberty to do so, has no basis of fact. Canada
is practically under no restraint in this particular ; she is
not under any external compulsion which prevents her
making any arrangement, through the proper channels,
which she desires to make. The mistake is in. assuming
that she desires to make an arrangement of a kind which
she absolutely refuses to make. Canada, like the United
States, though in a less degree, is in the hands of the Pro-
tectionists, who desire nothing so much as to make it
difficult for the manufactures of other countries, American
or'British, to come into competition with their own. Their
organs have, for years past, deprecated almost any form
of reciprocity with the United States, especially one that
included manufactures similar to those made in Canada.
The general public, in this country, objects to a form of
reciprocity which would curtail our freedom of purchase,
and oblige us to buy manufactures from a country whose
manufacturers are constantly telling Congress that they
cannot compete with the productions of other countries.
In some manufactures, the United States can compete suc-
cessfully with the world ; among these are iron and cotton,
but in these products Canadian manufacturers are competi-
tors, at a disadvantage, with the Republic, and our pro-
ducers of iron and cotton, following the example of their

neighbors, demanded protection, and having obtained the

object of their wishes, are not willing to surrender it. The
real obstacle to reciprocity in manufactures is the Canadial'

manufacturer. But there is a general sentiment in Canada

in favor of a limited form of reciprocity.

FINANCIAL REVIEW.

As we predicted a month ago, the circulation of the

banks has risen to the largest amount that has ever bee'

known, the figure for 31st October being considerablY

beyond $40,000,000. The exact amount.is $41,580,00

an increase of nearly $3,000,000 during the month, a13t
being nearly $6,000,000 more than the circulation of as
year. This enormous volume of bank circulation
enabled the country to move an exceptionally valuable crOP

without the slightest disturbance to the monetary Positio'

and has demonstrated again, what has so often been demOD

strated before, that the system of circulation now In Pra
tice in Canada is of inestimable value to the countrY,

carrying.on its business, while it is at the same time perfect11

safe to the holder of notes. When the proposal was ade

by the banks, and agreed to by the Government in 1881, that

the notes should be a first lien upon all the assetb

of a failed bank, including the double liability Of tbe

stockholders, it was hardly conceived, even by those Who

proposed it, of what inestimable value the provision WoUt.

prove, and what far-reaching effects would flow fro0'm

When the still further additional security was adopted ly

a " Redemption Fund " to be contributed by the baks

and placed in the hands of the Government, it was said l

some at the time that no further security was needed, ta

in fact the proposal for additional security was like gildt
refined gold. Events have proved the soundness offai"

opinion, for in the case of the two banks that have

since the additional security was adopted, the notes v t

redeemed within a very short time without the sectlriti

fund being disturbed at all. Yet both these banks b

been most grossly mismanaged, so much so thatDt

only was the whole Capital and Revenue Fund lost

apparently a considerable amount beyond. Yet

all this, their notes were promptly retired. It is

conceivable that worse cases can arise than the two at'0

mentioned ; it may be considered, therefore, as a certa 5

that the notes of our banks are as abundantly secure. ri1Iat,
any human device can make them, while yet the cir t
ing powers of the banks are not impaired, and al

advantages fully developed for the benefit of trade aod

commerce. -1derabl
There are unmistakable sign of a consitfe<

improvement in business conditions during the last
dthe

months, especially in the diminution of failures, ao n

better payment of notes and obligations. The volu3le

our exports of agricultural produce has immensely increas,
and the values of such exports have been on a profi[bt

scale for the farmer and producer. In some districts Ot

country there are numbers of farmers who have bee

debt for years, who have now paid their obligations tbe

have round amounts of money at their credit t .to

bank. When the farmers of the country generallY get e
a position of this kind it is a sure precursor of en for

expenditure, which expenditure will cause a.-dernan

lumber and various other articles that are traded 11bagy

merchants. Farmers who are in this position "a.t-

look round and desire to improve their barns, the vel
buildings, their sheds, and their fences ; all which is

rational and legitimate expenditure of money. r O

cases the dwelling house itself is improved, enla di
rebuilt, but this is a much less desirable style of ebs ct
ture than the other, for many a farmer knows to
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that he has been embarrassed by building too fine a house,
Of which the family has made very little use, while it has
been a perpetual burden to him. It should not be forgotten
that while good outbuildings, fences, stables, etc., all add to
the value of a property if they are properly laid out and
COnstructed, a house that 'is too good for a farmer's
family to occupy is a positive drawback rather than a
benefit. A farmer's expenditure on his property should
always be remunerative. When this is kept in mind he
Will be free from future embarrassment ; if it is forgotten,
he Will be overladen with it. It must not be forgotten, too,
that farmers who have money at command will spend some
of it on household comfort for the family.

A Winnipeg contemporary has taken strong exception
o Our recent remarks respecting the uncultivated prairie

4nds which stretch so widely around that city. We then
hazarded an opinion that it would remunerate the city of
Winnipeg itself to take some interest in a great system of
drainage as applicable to these lands. To which it was
replied that Winnipeg had enough irons in the fire already.
lut then it was overlooked that our opinion was based
sOlely on business considerations, viz., that the largely
llcreased business which would flow into Winnipeg,
Were these lands occupied, would lead to an increase0f Population ; increased population to an increased
"frevenue, and increase of revenue would pay the interest
0" the increased burden at the very least, but it is probable
that it would do a great deal more.

b We did not say that Winnipeg should bear the whole
b"irden of this great system of drainage, but only a share oftFor a part of the expense should certainly be borne bythe Government of the province, and a part also by the
baelers of the lands. A comprehensive scheme upon this
jfs could, we are sure, be framed without difficulty, and

it Were, there is no reason why Winnipeg should not be
811rrounded with a community as populous and productive
a that which surrounds the city of Toronto.

Although there has been so steady an increase in thegregate deposits of the country, by far the larger propor-
tof which is in the banks, it is noticeable that the aggre-

il commercial loans and discounts have slightly
i Creased during the year. Bank deposits haveà reased from $291,000,000 to $223,000,000, but the

coulnts, which were $218,000,000 in October, 1896, arer0 1Y $2 14,000,000 in October, 1897. This is a style ofbakemnent which is not conducive to the profits of the
l?.I The largely increased deposits no doubt mostlyinterest ; while the money has had to be employed

of baloans, or purchases of bonds, or increased amounts
aish reserves. Call loans and investments are twelve

han 'n's more than they were a year ago, and the cash on
4 s $3,000,000 more.

inerAll this leads to the conclusion that the enormous
ba.acse of deposits shown has been of no profit to the

bsaat all. It is doubtful if a large amount of the money
e nks receive on deposit yields them any profit, when

reservSes are deducted, average losses provided for, and
th es Maintained. Indeed it is tolerably certain that
ot thep which are not lent to other business, but stand
osseirOwn merits pure and simple, are a source rather of
drio the banks than profit. The fact is the banks are

hîýer by Government competition not only to allow a
intererate Of interest than money is worth, but to allow
ot nttOn masses of deposits which properly speaking are

'l'tted to interest at all.
de there seems to be in the minds of some depositors an
da th.at a deposit in a bank should carry interest from thed it.

tr lodged to the day it is withdrawn, by a sort ofa aw, but there is no natural law in the case. The

whole system is purely artificial ; the natural law would be
that the person who deposits money with a banker for the
purpose of being taken care of, should remunerate the
banker for his risk and trouble, exactly as a person does
who lodges goods in a warehouse.

It is true that a banker can lend some of the money
again, which a warehouseman cannot do with goods, but
he cannot lend the whole of it, for otherwise he could not
repay the amount on demand; and lending is a risky
business.

We have got into altogether too artificial a condition
in this regard in Canada, and in some respects the mercan-
tile community suffers for it. It is certain that the mer-
cantile community suffers by the action of the Government
in keeping up deposit interest to so high a'rate. And the
practical working of the Government system is defective in
the fact that no adequate reserve is kept against these
immense demand liabilities.

The financial world not only of England, but of every
other country was startled not long ago by hearing that
the Bank of England had consented, on certain conditions,
to hold one-fifth of its reserves in silver; an extraordinary
position for a bank to take which has no liabilities small
enough to be paid in silver. The action produced a very
strong protest from the financial community of London,
and was taken up by the Bankers' Association of Canada,
whose members well know that the whole stability of the
gold fabric of the world rests upon the maintenance of gold
payments by the Bank of England. A carefully worded,
but emphatic resolution was passed at the meeting of the
association, affirming the fact that Canada had always paid
its obligations, both public and private, in gold ; that gold
was the only proper medium of exchange for commercial
and banking transactions; that the true function of silver
was in the furthering of retail transactions, and that no
tampering with the gold standard could take place in Eng-
land without irreparable injury. The resolution was cabled
over to London and communicated to the Chancellor of
the Exchequer and to the press, and it was well received.

31st Ootober, 1896
ABSTRACT OF BANK RETURNS.

5. [In thousands.]

Banks Banks Banks
Description. in Que- in On- in rhe Total.

bec. tario. Prov's.

Capital paid up ....................... 34,819 17,291 9,615 61,725Circulation ........................ 17,365 12,407 6,183135,955
Deposits............................ 96,881 75,593 28,756 201,230
Loans, Discounts and Investments ... 119,870 85,213 37,681242,764
Cash, Foreign Balances (Net), and Cail

Loans .......................... 37,501 26,712 9,412 73,625
Legals.................... 6,335 5,506 2,879 14,720
Specie................... 3,841 3,157 1,846 8,844
Call Loans................4,80017,799 1,349 13,948
Investments...701112,444 4,583 324,08

Sîst October, 1897. [In thousands.]

BanksBanks jBanxs iDescription. in in On- other Total.
Quebec. tari. Prov's.

Capital paid up...35,30317,334 9,648 62,285
Circulation................... 20,474 14,589 6,517 41.580Deposits.................... 109,224'83,051 31,694 223,969

26,48S,77259,12273,625

Loans, Discounts and Investments...18,* 937 721'4.8Cash, Foreign Balances (Net), and Cal
Loans.........................54,035 32,957 12.716 99,708

Legals................... 8,2101 5,571 3,502 17,283Specie .................. 4,15212,834 1,768 8,754
Cal Loans.............6831179,603 1,874 18,308
Investments ............ 8.686117,837 4,967 31,490

Government Savings BanksB...... an48,900,000
Montreal City and District Savings

Bank ....................... 29,483,000
La Caisse d'Econo ie, Quebec .... 5,614,000
Loan Companies, 1896..........19,000,000

- 8 82,997,000O
Bank Deposits..........................223,969,000

Total Deposits of all kinds..................1 306,966,000

.Z--
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GOVERNMENT CIRCULATION. straight roller and extras, the shipments having been rnade,

Small.........................$ 8,535,632 for the most part, in barrels. Although sacks mean a geat

Large-..........................16,216,3® saving in the space occupied by a cargo, the New na

$24,751,932 merchants prefer barrels, as they can be used in the exporta.

Gold held, $13,157,323 = 53.16 per cent. tion of fish, which is, of course, the island's staple industrY.

It cannot be said, that thé Ontario wheat was of good
ABOUT PINE LUMBER. quality this year. The unfavorable weather during the

harvest season caused a serious'depreciation in flour-m'ak
Possibly some who advocate a policy of surrender to ing qualities. But for the fact that the millers of this

the Americans in the matter of pine saw logs, for fear of Province possess the most improved machinery for workin1
what the Americans may do to us if we do not yield, are up the wheat, a sad waste must have followed ; as it 's,

not aware of some important facts. In the first place, so whil the measa have foutored; aes i

wastefully have the pine forests of Michigan and Wisconsin while the millers havebeen put to increased pesid for

been cut, that, in the opinion of a well-informed lumber- milling, this has been offset by the lower prices pa
man, there does not remain in those States pine lands for wheat.nts

more than seven years' cutting at the rate of the last dozen Canadians have a foothold in the British feour narkes

years' consumption. Nay, more, there are at least a dozen as compared with the exports from the United StatesO

lumber mills in the southern peninsula of Michigan which are small. There is plenty of room for developrnety ad

would have to shut down if it were not for the pine with care and honesty the millers in this province "ey

1l.ogs supplied to them from Ontario forests. Good pine widen their trade opportunities abroad. The millels o

tres ared ttg the srce inthe Green Bay and Meno Manitoba hard wheat patents and strong bakers' flour, have
trees are getting very scarce in already won an enviable reputation in the United King
minee region. dom. The shippers of Toronto and other Ontario centre

And in that part of Michigan whose streams run north- have used Montreal largely as a port of shipment, but a5

ward into Lake Superior, the supply of pine logs is so limited all the space in the outgoing vessels until the close Of natvi

that it cannot be long before the customers of these mills, gation has been taken for some weeks past, Portland, 5t'

too, will need to look to the forests of Canada for John and New York have obtained a share of the trades

a supply. This being the case, is it not wise in There is little difference in the freight rates by way of these

us to husband our resources of this valuable different shipping routes. A speaker at the Monday Ieet

wood against the time when, the too profuse cutting of istî1o0ing of the Toronto Board of Trade made some sugge

American lumbermen having exhausted Michigan and to ocean flour carriers, which are worth regarding. 0 f

Wisconsin pine trees, they must come to Canada for the pine thesewas that in loading sack four, canvas or other ruatelh

lumber they will need ? And why should we be concerned be used for hoisting slings, and fot chain or wire, wh

to keep Michigan mills running by means of our logs was apt to tear the bags. The same gentleman wackd

floated across the Georgian Bay, when we may properly steamship companies not to make platforms out Of saCk

and profitably keep our logs for our own mills to saw, and flour on top of which to unload other goods, as was

supply our neighbors with the sawn lumber rather than the times done.
raw material ?

There is a vast district of Ontario north of the Georg-

ian Bay, extending from the eastern boundary of the

Province west towards the Nepigon, mostly unfit for culti-

vation, portions of which are timbered with pine. Let

us keep our eyes upon this and preserve it with care, for it

is the source whence the States west and south of Lakes

Superior and Michigan must soon look to receive their

supplies of pine lumber. Our trees will be needed in the

future both by the Americans and ourselves. And the

superior quality of our best pine is an element in the

value of this great and precious asset that should never be

lost sight -of or sacrificed "in the raw " to enrich a neigh-

boring and none too friendly nation.
Here is another consideration with respect to Ontario

pine. Our timber operators should discriminate in their

cutting. The markets of this province are filled with

low grade pine lumber, an increasing quantity of which is

produced as the pine gets scarcer. Now our coarse pine is not

wanted in England, and it is practically shut out of the States

by the Dingley tariff. What chance, therefore, have we of

getting rid of the superfluous stocks if we do not restrict our

cut. If, in the meantime, we adopt a conservative policy

in cutting our pine timber lands, it would be for thebenefit

of not only the lumbermen but ultimately of the country.

OUR FLOUR MILLERS.

Since the wheat harvest of 1897 was marketed, there has

been an unusually active movem&bt of Ontario flour in our

export trade. To the British markets, Ontario 90 per cent.

patents have principally been sent in sacks of 140 pounds,

while our neighboring colony, Newfoundland, has purchased

OUR AUSTRALIAN LETTER.

TRADE WARNINGS, AND HINTS TO EXPORTERS.

Good showers still make the prospects of harvest in N a

good. The effect on the prime product here, wool, cannot be re

until a year hence. The hope brightens business a little just no

gives expectations of more activity early next year.

Hog's hair, not bristles, would hardly be supposed to be a Ppacke

that can be sold here, but such is the case. if any Carfaâiadia

prepares it as it is prepared in Chicago, he should write the Cus

Commissioner. It is used to mix with horse hair for stuffingftbe

and other articles of that sort. Moss' is sold to' some exten noth
same purpose. The beauty about such articles is that they cOst g

for freight, as they can be packed as filling in bulky butigbt

that are carried by measurement. orts
The chief trade paper in Sydney has been discussing tde repIt

of the Canadian commercial agent to the Canadian Governentest

admits that the Sydney business men are conservative, but stivt 40

it is because their Australian customers are very conservati deIot

says that it requires fighting to get into the trade here, but doe t

think that the agent's scheme of a general show-room Wi tsdot

purpose. Like the higher critics, generally, he objects but fatio

show a better plan. The answer of Mr. Larke is that his infsa c
is not that the people are so conservative in their purchases dasectl

monly reported. The Massey-Harris management, whO sedl" y to

to the consumer, assure him that the Australian farmer is i.nce tht

buy a new article as the Canadian ; but you must conv e 0r

farmer that the new article is a good thing. The merchants heyP * o

it their standing rule to sell what the people want, and they cWe'

any article that is wanted regardless of from where itontroa

whether it is new or old. They won't, as a rule, attempt dt eantrodli.

new thing, but they will run after an article for which a dere..

created, and pay a good price for it. The essential thing' so

in order to create a profitable trade, is to awaken a detIad sce

force any article on the market without so doing, is to get sheO

in a market overstocked with such goods. The show-roomn

therefore, one of the means, and but one of the means, reC0

by Mr. Larke to create a demand for Canadian goods.
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THE MONETARY TIMES of Aug. 20th, is right in pointing out the
necessity of expending some money in creating a market. There je a
trade here for Canada, if courage and common sense be used to secure
it- The first item is not always manifested. Here, for example, is a
Canadian at this moment making 'a fourth attempt to get in with his
goods. Each time he bas done just enough to lose money, and it
lOOks as if this fourth attempt may end the same way. If his manu-
factures are as good as I am told, then a little boldness in making
them known would give him a good grip on this market.

The North American Bent Chair Company is just now showing
grit of the commendable sort. They have sent out a first-class man,
Who is visiting the retail trade in the towns personally. He has a large
lot of chairs now landing. They have to meet the competition of the
chairs made in Germany, but they can do it, and I shall be badly
mistaken if within a twelvemonth they have not secured a large share
Of the trade of New South Wales for their goods and got good standing
ground in all the colonies.

One of the prime qualifications in a commercial agent appears to
be character. I was in the office of the Canadian Commissioner a little
timle ago when a prominent wholesale merchant of Sydney came in
and said: 1I am offered goods from a Canadian manufacturer, but
before I will touch them I want your assurance of the character of this
Manufacturer, the general opinion of his wares in Canada, and whether
he is able and willing to carry out his engagements. Upon being satis-
fied on this point, he was asked by a gentleman why he took Mr.
L-arke's word and not that of the traveler. " Oh! was the reply,
" the traveler is a stranger, but Mr. Larke has been here two years,
and a man can't be before the public for two years without our being
able to learn whether his judgment and word can be depended on."
lie had scarcely left when the head of one of the largest and oldest
houses in Australia came in with a letter from another Canadian firm
sOliciting the Australian house to take up their goods, and information
"was asked about the goods and the maker. This appears to be the
regular rule now, and there is no article sold in any quantity without
6rst getting such information as that asked above.

I have been waiting for a chance to write a letter without a com-
Plaint, but it does not look as if I am going to get an opportunity. Two
years ago a gentleman came out here and opened a good trade. His con-
nections were excellent; he secured prices very satisfactory to himself,
and it looked as if the trade would develop into very considerable
diiensions Alas! it appears now as if in two years he has lost it all.
The causes given by his customers are, first, unconscionable delay in
fillng orders; second, carelessness in shipping ; and the last straw that
broke the last customer's connection was putting up the freights by the
C.P.R. and Canadian steamers to a figure beyond reach. The goods
Could corne via New York, but the customers here say that the past
transactions have been so unsatisfactory that they will not try to get
them that way.

I met a well-known manufacturers' agent on the street a
Couple of hours ago, and asked him if he had any ne-vs for Canada.
1s' answer was : "You can say that I can do business in the two lines
trepresent if your people will pay some attention to what I write, but

ey seeern to think we are a pack of fools out here and don't know our
business. Tell them this won't do. We may not be as smart as your
People, but we do have some idea of what we want, and we must have
It as we want it." This was borne out by an application at the head-
quarters of another Canadian article. " Look at that stuff," was said
to Me. "It is just what I told them not to ship here. It is no good
for this country. They send them to me all the same, and write methey expect me to sell them well; that because they sell in Canada
they ought to sell in Australia." They won't, though, as these com-
Panies will find to their serious loss in both money and trade. The
urprising thing about it is that all the firms referred to, and they are

gOki ones, have had representatives in Australia. They have all shown

Whe n tcourage, and spent some money to get this trade, and just

th n there was a chance of getting the money back, they destroy it in
Uinpardonable fashion.

THE AUSTRALIAN FEDERATION cONVENTION.
The second session of the Federal Convention has adjourned to

t again in Melbourne later on. It has not done much in its month's
teion to advance Australian unity. At Adelaide, South Australia,

aY wrangled over the financial aspect of the matter. Here in Sydney it
over the form of the Senate and the provisions for deadlocks

oWeen the two Houses. They first resolved that they should have a

ttition'of the British pattern, where the majority ruled, but then
wo"rdaller colonies insisted on a Senate and a dead-lock provision thatwouldenbprvso

is t enle the minority to control the situation. The whole trouble

Thee Petty selfishness and narrow. jealousies between the colonies.
sionCembers of the convention cry out that unless this or that pro-

t is thinserted in the constitution, our people will vote it down, but

braer icnmon opinion that the mass of the people are wiser and
n hir patriotismi than their representatives.

The convention is likely to produce one good result for th
city. Sydney is in possession of the most shameless, undeserving,
able-bodied, male beggardom outside of Italy or Egypt. The city
people actually seem to cherish this brazen disgrace as an ocular

demonstration of the charitable instincts of its people. This shame-

less lot so beleaguered the representatives from the other colonies that
their remonstrances seem to have aroused the government of the
colony to take some action to suppress the nuisance. I would con-
gratulate your people on their happier position in this regard, did not

a Canadian paper now and then tell of a tramp plague that may not

be so numerous, but is quite as discreditable and dangerous in its

elements.
A brand new four-penny restaurant floats the name "The Cana-

dian " in big letters, indicating that the Dominion is becoming a bit

known and popular out here. The place looks clean enough, but I don't
know that I could commend meals and beds to any Canadian troubled
with unnecessary sensitiveness in either palate or skin.

Sydney, Oct. 15, 1897. F. W.

THE GREAT FIRE IN LONDON.

On Friday last a fire broke out in a busy part of the city of Lon-
don and burned all night and until eleven next day, destroying between
one and two hundred warehouses and manufactories. Some three

hundred firms were on Saturday looking for new quarters. The official
report says the cause of the fire is unknown. A large number of ware-
houses of from five to six stories high were burned and partly fell, the
whole covering an area of two hundred by one hundred and fifty yards,
bounded by Nicholl Squau, Edmunds Place, Jewin Crescent, Aus-

tralian avenue, Paul's alley, and Red Cross street, a district close to
the general post office.

A fire of such extent and duration, in a district closely built with
narrow streets and tall houses, many of them fur, mante, feather, but-
ton, and other factories, millinery houses and lace houses, was natu-
rally presumed to imply an enormous loss. But the first statements of
the insurance companies' risks were much exaggerated, possibly for
stock-jobbing purposes, and instead of the many millions of pounds
sterling damage done, the loss is now estimated at from £1,500,000 to
£2,000,000. The insurance losses cannot be obtained, but from the

fact that the district was not a favorite one with the underwriters, it is

not supposed that the leading fire offices of the. city have very heavy

lines. Probably the companies with headquarters in other cities are

more largely interested.

There was costly delay in getting engines at work upon the fire,

and for this the curiously leisurely method of giving alarms in London
is to blame, also, perhaps the fact that there are six different com-

panies supplying water to the city, with their different turnkeys, who
have to turn on the hydrants. Judged by an American standard the

London fire engines are inefficient in cases of conflagration. The

twenty-five engines which were got together at the scene on the first

day would not throw as much water as eight or ten American or

Canadian steamers, and neither hydrants nor hose are as plentifully
provided in London as are considered necessary in cities on this side

the Atlantic. It is not unlikely that this costly fire, the greatest since

Tooley street in 1864, will cause the London authorities to set about
better protection against conflagration hazard.

LIFE ASSURANCE BY BRITISH COMPANIES.

Life assurance has made great progress among Old Country com-
panies in the last quarter century. And, perhaps, nowhere is growth

so marked as in the industrial feature. The progress of some compan-
ies has been remarkable, of others slight ; but the increase in the
volume of aggregate business has been almost threefold in a period of

twenty-six years. This is clearly and interestingly shown by a com-

pilation of the premium income of 74 British life offices (ordinary and
industrial premiums united) in 1871 and in 1896-7 respectively, given
in the London Review for November 3rd. The incomes of companies
for the two years in question are given in parallel columns, and the
relative standing of each as to volume of premiums indicated by
numbers.

At the head of the 1897 list stands the Prudential, with the enor-
mous income of £7,122,056, out of a total of preminms for 81 companies
of £25,800,010. Next in extent of premiums come the Refuge, the
Scottish Widows' Fund, and the Gresham, with approximately a mil-
lion pounds each. The Standard, so well known in Canada, is fifth in
the list, its premiums reaching the handsome total of £766,225, where
in 1871 it had only £53,890. Of the companies doing business in the
Dominion, the Star has come up from £149,000 at the earlier date to
£501.491 in 1897, surpassing the United Kingdom Temperance and
General by corne £50,000. The British Empire Mutual has an excel-

lent record of progress fromi a premium inççnme of £84,000, ini 1871, tQ
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no less than £275,194 this year. The London & Lancashire made
remarkable gains, from the £28,000 of 1871 to the £218,659 of 1896-7.

Familiar names appear in the list of English life companies which
do fire business in the Dominion of Canada. The North British and
Mercantile shows life premiums next in extent to the Standard. The
Norwich Union Life has the respectable income of £342,000, followed
by the Scottish Union & National with £315.000. The Liverpool &
London & Globe shows £230,247; the Guardian and Commercial Union
nearly £200,000 each; the Caledonian and the London Assurance
Companies are next, with some £160,000. A group of later-formed
companies, dating from 1876 to 1896, show remarkable progress, espe-
cially the London, Edinburgh & Glasgow office, with £271,000 pre-
miums. The whole list is interesting and instructive, as showing the
vitality of life assurance business in the United Kingdom.

EXPORTING POULTRY.

Several firms in Canada and the United States have been attempt-
ing to build up a trade in poultry with the United Kingdom. Ship-
ments made last year from Ontario were not, on the whole, successful,
and considerable losses resulted. The trade failed mainly on account
of the poor and incomplete cold storage facilities. With the improve-
ment of storage arrangements in the vessels carrying Canadian pro-
duce to England, it is probable that this business will be developed
during the present winter. A Toronto merchant is reported to have
made arrangements to ship fifteen cars of poultry, principally turkeys
from St. John, N B., about the second week in December, to reach
Great Britain for the Christmas markets. The Department of Agri-
culture at Ottawa recently issued a bulletin on the subject of dressing,
packing and shipping poultry to the United Kingdom. The grower
is told to fast the birds for twenty-four hours before killing, which
operation is to be performed by wringing the neck. They are to be
plucked when warm, the intestines then removed, the wings twisted to
the back, and the bird then allowed to hang until cool. In packing,
cases holding one layer of birds should be used. Hens and cocks ought
to be packed separately, and the cases, as far as possible, should con-
tain birds of about the same weight. The cases must then be marked,
showing the kind of poultry, number of birds, whether cocks or hens,
the average weight, gross weight, net weight, and the tare of the case.
A quantity of straw or wood pulp should be placed over a paper which
has been put at the bottom of the case. The birds should be separately
wrapped in heavy paper, placed with backs down, and not more than
twenty-four birds put in a case. It is needless to observe that cleanli-
ness should always be observed; the birds should be selected and kept
constantly in a cool place. Country merchants who are interested in
this trade should not only observe these instructions, but see that the
farmers follow them.

IMPORTING WOOL DIRECT.

For years the project of buying Australian wool in the country of
its production, rather than in Great Britain, has been under discussion
by Canadians. It needs little consideration to show that this method
of procedure would secure a considerable saving in the time required in
shipment. The difference in freight rates is not so considerable as
might be expected, since importation by way of British Columbia
necessitates a long rail shipment, because most of the mills are situ-
ated in Eastern Canada. There is, however, a greater economy in
handling the wool by direct shipments. At the present rate of freight
charges it is estimated that the Canadian woolen manufacturer or wool
merchant can save one-half cent to one cent a pound by purchasing
wool in Australia. The advantages are greater in the case of scoured
than unscoured wool. Efforts are being made to revive the interest
shown some time ago in this matter. The London trade has, however,
secured a strong hold on the market, and it is difficult to bring about a
change. lu the nine months ending September 30th Canada imported
473,800 pounds of wool from Great Britain. If this volume of trade was
diverted to the Canadian-Australian steamers, it would assist in solv-
ing one of their transportation problems. At present they find great
difficulty in securing cargoes from Australia to Canada, and goods
exported from this country must bear charges sufficient to make good
the deficiency.

EVADING ASSESSMENTS.

The risk that people take in connecting themselves with assess-
ment societies which profess to give members assurance is shown
forcibly by a notification sent last month to the delinquent members
of the Farmers' Live Stock Assurance A9sociation of Des Moines,
Iowa, by Mr. J. P. Hewitt, receiver of the association, when calling
upon them to remit their overdue assessments. Thus:-

"The fact that you are no longer a member of the association, or

that your policy was cancelled or expired, or that you withdrew frool
said association long prior to its failure, would made no difference.
The assessment was madelby the court independent of all these con-
siderations, upon the theory that you, being a member of a mutual
association, are liable for your proportionate share of the losses and
expenses that occurred while you were such member." Victims of the
erroneously styled mutuality idea are here brought up with a round
turn, and are likely to be made to see that cheap-and-easy forisOf
so-called indemnity, wherein members think they can evade their
responsibilities by simply dropping out and refusing to pay are not go
facile as cowardly and selfish members think. They can be made tO
contribute, and having danced must pay the piper.

FOR GROCERS AND PROVISION DEALERS.

The cheese season of 1897 is almost over. During the week, since
we last wrote, only three boards, Kingston, Brantford, and Londo0
met, offering 9,918 boxes, as compared with 45,720 boxes offered at
seven meetings a week ago.

There is a great deal of dissatisfaction oyer the dishonest methods
employerl in Michigan in packing and shipping peaches. ManY Of
those who have bought the fruit claim that it is all green, miserable
stuff below the top layer, sometimes unfit to eat.

It costs but little more to run a store right than it does to conduct
it in an indifferent, careless and slovenly manner, remarks the Grocers
Criterion, and customers whose patronage is worth having and retain-
ing, particularly ladies, do not like a dirty store or filthy goods.

A cable from Sidney says that the wheat crop of New South Wales
this season is approximately 9,343,000 bushels, against 7,400,000
bushels last year. In 1891 the crop was only 3,963,000 bushels. in
the last five years the crop has ranged . from 5,195,000 bushels UP to
7,400,000 bushels.

Our Montreal correspondent tells of a sale of 500 packages made
in that city of cheap Congou teas to parties in the Maritime Provinces.
Also, that offers from the same quarter for 800 or 1,000 packages are
being considered. Stocks of Japans in Montreal are low, and late
sales have been made at a cent advance.

The United States consul in Germany warns American importers
of chicory against a bogus chicory made of burned beet-roots, which
is being extensively shipped to this country. A French consular report
also shows that wholesale quantities of artificial coffee berries were
discovered in Paris recently. These berries were seized by the police.
A chemical analysis showed the presence of ash, gum, dextrine, etC.
Under the microscope grains of wheat, starch and vegetable debris

were traceable.

Mr. D. Pasqua, writing from Patras, Greece, on the 2nd inst., saY5

of the currant situation there: "A very active business continued nP

to the end of last month at well sustained values, and shipments0 a
shown below, fully bear out what I have already reported as to the
probable importance of our exports in October. The comparative lisI

of shipments to Oct. 31st, is:

England ...........................
United States and Canada...........
Holland. and Germany Austria and

Season
1897-98,

to Oct. 31.
40,414

8,723

Belgium .......................... 14,100
Russia...............................
France ..............................
Sundries............................. 60

Total net tons........................ 66,710

Season

t.o t. S•
36,530

7,280

12,600
2,444
1,428

93

62,575

SHOE AND LEATHER PARAGRAPIS.

Evidences of coming labor troubles are being seen in Havenhuîî
Mass. Several large concerns are said to have cut the wages Of tloir
help from 10 to 20 per cent. and mutterings of discontent are heard.

.r nnualThe Leather Belting Manufacturers' Association, at their aethe
meeting in New York this week, unanimously decided to advancernore
price of leather belting 25 per cent., which is an indication of a
confident feeling.

For the spring trade colored leathers are, from present apP
ances, going to maintain their hold on public favor. Carradia aouth
rities say that the dark shades, brown and chocolate, will be gh
conspicuous in the footwear of the spring and'summer, 1897. Althb0ti
much has been said of the growing popularity of dark greens, t
little evidence that they will be favorites in Canada next spring. g

The long continued strength of the hide market is at last slo
a visible effect upon the leather market. Prices are moving UP,
it is true, but on that account tanners hope that the advance naa
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the longer maintained. Splits and grain appear to be in the best posi-
tion from the standpoint of values. Wax upper, long neglected, is
beginning to show life, and enquirers are finding that stocks are light.
Although tanners are obtaining one cent a foot or two cents a pound
advance over quotations made some months ago, there is still room
for an upward movement in leather in order to place its prices on an
equality with those of the hide market.

"There is quite a revival in the general feeling in New York
leather circles," says Hide and Leather of 20th. "Large orders have
been, this week, placed by people who were very gingerly about taking
Stocks a few weeks ago. This shows they are well supplied with
orders for their manufactured goods, which, of course, is encouraging
to the tanners. The demand seems to be a general one and not con-
fined to any special class. In fact, owing to the scarcity of the
cheaper grades, buyers are more or less compelled to take the better
grades of stock. Prices are firm, but unchanged. Tanners seem
Willing to accept ruling quotations for stock on hand, but they do not
care to book orders ahead."

A paragraph on rendering shoes waterproof, taken from Le Moni-
teur de la Cordonnerie, says that one of the first essentials is the proper
Preparation of the upper. AU superfluous flour and paste should be
removed (from the bottom. and lining), and the parts reunited by means
Of a solution of caoutchouc. Apply the solution freely with a brush,
and when the solvent has evaporated, press the parts to be joined
together. After the insole is attached the seams are impregnated with
solution of caoutchouc ; and in general, the caoutchouc solution is
Used as a substitute for ordinary paste. In most cases these directions
Will suffice for producing the desired result; in difficult cases, the fol-
lowing method should also be employed: Hide and Leather translates:
" About a pound of paraffin is cut up into small pieces and placed in a
bottle of benzine, and frequently agitated. When the benzine is satu-
rated with paraffin the solution is ready for use. The solution is
aPPlied to all parts of the shoe, especially the seams, with a brush or
spònge. Several coats are applied. The solution penetrates the
leather easily and dries rapidly. When the leather will not absorb any
r'ore of the solution, the operation may be considered complete."

INSURANCE ITEMS.

Is underwriting a profession ? " asks Insurance. In New York
it is an art ; in Hartford, a science; in Chicago, a hustle; in San
Francisco, demd hard lines. In Kansas it is a misdemeanor, and in
Texas a miracle.-Insurance Herald.

The statement of the affairs of the Massachusetts Benefit Life
Association, filed at Osgoode Hall, cannot rejoice the Canadian credi-
tors of that institution. The document was produced by Mr. Sutton,
the liquidator, before Mr. Hodgins, Master in Ordinary, showed that
the Canadian assets are $130,000, while the death claims aggregate
187,000 and the total disability $68,000. The aggregate amount
claimed is accordingly $155,000, showing an apparent shortage of
825,000. Of the death claims so far examined, certain of them
amtounting to e25,000, have been agreed to, while others to the amount
of $14,000 are in dispute. The balance has yet to be investigated.
The disability claims allowed aggregate $39,000.

The law does not compel you to insure your life-at least, the
statute law does not, says the Weekly Statement. But the law with
Which lawyers and courts have to deal covers only a minimum part of
hurnan duty. The most sacred duties-those so delicate that legal
Phrases cannot make them effective-lie beyond all juridical terms,
outside of the functions of State. Nearly all of these, however, are

rwhelmingly important. Among the first that is to be considered
life insurance. Merely to live up to the civil law is better, of course,

than to be hauled into court, but doing this alone makes a very poor
8Pecimnen of the genus homo.

The report of the New York deparitment on the Provident SavingsLife was issued on Thursday, last week, and shows total assets of
81,982,733. Total liabilities on policyholders account, $1,703,207;
gros divisible surplus, $252,562; capital, $100,000; total liabilities,

,982,733. The report says: "Since Dec. 31st last, the company has
added over $200,ooo to its reserve fund and has largely increased its
l0lUne of new business, as compared with any corresponding period
keptsistory. The corporation's accounts are correctly and concisely
adPt, the system of checking accounts in vogue being admirably

aPted to insure accuracy.
The meeting of representatives of Canadian life assurance com-

intes mentioned in our last issue, took place on Saturday afternoon,
' te eToronto office of the Canada Life Company. Those present dis-
recenthe advisability of advancing rates in conformity with the
¾cxtirculars of American companies, but the matter was left overie next meeting, which will be held at Hamilton in February.

The general feeling of the gathering appeared to be unfavorable to the
proposed higher rates, as those now in use are considered sufficient
with our home mortality rate. A resolution was passed admitting to
the association British companies doing business in Canada.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Wednesday, Nov. 24th,* 1897, compared with
those of the previous week :

CLEARINGS. Nov. 24. Nov. 18.
Montreal...................11,304,796 $14,164,381
Toronto ...................... 6,555,265 7,788,394
Winnipeg .............................. 3,641,495
Halifax....................... 958,369 1,260,228
Hamilton ................ .... 570,672 622,080
St. John ...................... 544,177 520,978

8... ..... 827,997,556
Aggregate balances this week, 8 .... h... ; last week, 84,171,180.
*Thanksgiving Day on 25th ; five days' transactions only.

à

-A series of questions, concerning the advisability of establish.
ing Governmental Bureaus of Information abroad about commercial
matters, was lately sent out by the British Board of Trade to the
various Chambers of Commerce. It was asked for example, whether
British traders could be thereby better supplied with commercial
intelligence, and whether spending public money for special commer-
cial agents in British colonies and foreign countries would be justified.
The Glasgow Chamber of Commerce does not take kindly to the idea.
Its reply says that British foreign traders are already well supplied
with detailed information as to suitable goods for exportation. The
concluding paragraph says: "l The only suggestion this chamber has to
make is that merchants should be left to conduct their own business at
their individual cost and risk, in their own way, for their own advan-
tage, under laws securing as far as possible, freedom of trade, and that
goods are honestly sold suum tribuit to buyers and sellers."

-It is possible that British employers, who are having their own
troubles in connection with dissatisfied labor, may with advantage
study the plan which German capitalists are adopting for their own
protection. They are forming, in Vaterland, an insurance society, to
be called "Industria," with a capital for the present of 5,000,000
marks, for the purpose of insuring themselves against loss by strikes
of workmen and other labor disputes. It is stated that this Mutual
Insurance Company is acquiring members among industrial employers
all over Germany, says the Chamber of Commerce Yournal, "l We have
employers liability insurance here to cover the cost of compensation
for accidents to workmen. Why not strike insurance, to cover loss by
revolts of labor ? "

-Not a little discussion bas arisen of late regarding the legality of
aking affidavits by telephone. It is still an unsettled question, to
the extent that a rule of general application cannot be formulated, says
American Investments. Something depends upon the condition of the
telephone to so transmit a voice that it can positively be recognized.
In a recent event some $9,000 of funds in a New York city were tied
up on the strength of an attachment, the affidavit to which was
obtained over a long-distance telephone, and the court held it to be
good. In this case, and from a decision of the New York State Court
of Appeals we understand the rule must always apply, if the voice of
the one making the affidavit was recognized, 'and was capable of posi-
tive identification.

-That well known official of the London Stock Exchange, Sir
Henry Burdett, has resigned his position as secretary of the share and
loan department of the Stock Exchange. The Economist refers to Sir
Henry as follows: " Only those who remember the Share and Loan
Department in former days can form an idea of what not only mem-
bers of the Stock Exchange, but all interested in financial questions
owe to Sir Henry Burdett. He has created a unique storehouse of
financial information, his opus magnum, • Burdett's Official Intelli-
gence, 'being so well known that it is sufficient for us to mention it.'"

-Noting and commending the refusal of Mr. Haultain, Premier of
the North-West Territories to use the title "Honorable " because of
the office he holds, the Canadian Gazette, of London, says: "Mr.
Haultain at least is sensible enough to have none of this [display of
titles]. Another wise determination to which Mr. Haultain has come
is to keep North-West local affairs clear of federal politics. What on
earth Gritism, Toryism, has got to do with road-making, bridge-
building, municipal life, and suchi local matters, we neyer could see."
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STATEMENT OF BANKS aoting
under Dominion Gov't charter,
for the month ending Oct. 31,
1897.

ONTARIO.
1 Bank of Toronto ........................ Toronto
2 Canadian Bank of Commerce...... do
3 Dominion Bank ....................... do
4 Ontario Bank ........................... do
5 Standard Bank...........................do
6 *Imperial Bank .......................... do
7 Traders Bank of Canada........... do
8 Bank of Hamilton ..................... Hamilton
9 Bank of Ottawa ........................ Ottawa

10 Western Bank of Canada............ Oshawa
QUEBEC.

il Bank of Montreal .................... Montreal
12 Bank of B. N. A. ....................... do
13 Banque du Peuple ..................... do
14 Banque acques-Cartier ............ do
15 Banque le-Marie ................... do
16 La Banque d'Hochelaga ............ do
17 *Molsons Bank................... do
18 Merchants Bank of Canadad......... do
19 Banque Nationale ..................... Quebec
20 Quebec Bank............................. do
21 Union Bank of Canada ............ do
22 Banque de St. jean..................... St. Johns
23 Banque de St. Hyacinthe............ St. Hyacinthe
24 Eastern Townships Bank ......... Sherbrooke

NOVA SCOTIA.
25 Bank of Nova Scotia .................. Halifax
26 Merchants Bank of Halifax ......... do
27 People's Bank of Halifax........... do
28 Union Bank of Halifax.............. do
29 Halifax Banking Co.................. do
3 Bank of Yarmouth ..................... Yarmouth
31 Exchange Bank of Yarmouth...... do
32 Commercial Bank of Windsor ... Windsor

NEW BRUNSWICK.
53 Bank of New Brunswick ............ St. John
34 People's Bank ........................... Fredericton.
35 St.5tephen's Bank ..................... St. Stephen

BRITISH COLUMBIA.
36 *Ban k of British Columbia......... Victoria

P.E. ISLAND.
37 The Summerside Bank ............... Summerside
38 The Merchants Bank of P. E. I.... Charlottetown

Grand total................

T
CAPITAL.

Capital
author-

Ized.

$2,000,000
6,000,000
1,500,000
1,000,000
2,000,000
2,000,000
1,000,000
1,250,000
1,500,000
1,000,000

12,000,000
4,866,666
1,200,000

500,000
500,000

1,000,000
2,000,000
6,000,000
1,200,000
3,000,000
1,500,000
1,000,000
1,000,000
1,500,000

1,500,000
1,500,000

800,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,0o

9,733,332

Capital
sub-

scribed.

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2,000,000

700,000
1,250,000
1,500,000

500,000

12,000,000
4,866,666
1,200,000

500,000
500,000
1,000,000

2,000,000
6,000,000
1,200,000
2,500,000
1,492,860
500,200
504,600

1,500,000

1,500,000
1,500,000

700,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

2,919,996

48,666 481,666
200,020 200,020

73,258,68 83,043.008

Amount
Capital of

paid Rest or
up. Reserve

Fund.

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2,000,000

700,000
1,250,000
1,500,000

384,136

12,000,000
4,866,666
1,200,000

500,000
479,620
998,860

2,000,000
6,000,000
1,200,000
2,500,000
1,484,518

261,499
312,700

1,50,000

1,500,000
1,500,000

700,000
500,000
500,000
300,000
250,075
348,380

500,000
180,000
200,000

2,919,996

1,800,000
1,000,000
1,500,000

65,000
600,000

1,200000
40,000

725,000
1,065,000
112,000

6,000,000
1,338,333

235,000
10,000

400,000
1,500,000
3,000,000

50,000
600,000
325,000

10,000
65,000

785,000

1,500,000
1,075,000

200,000
205,000
325,000
40,000
30,000

108,000

600,000
120,000

45,000

486,666

Rateper
cent. cf

last
Divi-
dend

declar'd

10
7

12
5
8
8
6
8
8
7.

10
5

6
7
8
8
6
6
6
4
6
7

48,6661 14,000 7
200,020 50,000 8

62,285,1961 27,223,999 ...... ...

ASSETS.

BANK Specie.

ONTAR1O.
1 Bank of Toronto ... $613,088
2 C. Bk. of Commerce 456803
3 Dominion Bank...... 529,643
4 Ontario Bank ........ 74,592
5 Standard Bank ..... 161498
6 Imperial Bank Can. 556 790

7 Traders Bk. of Can. 97,664
8 Bank of Hamilton... 166,693
9 Bank of Ottawa...... 152.338

10 Western Bk. Can ... 25,272
QUEBEC.

11 Bank of Montreal... 2,420,044
12 Bank of B. N. A...... 382,440
13 Bank du Peu plei......
14 Bk Jacques Cartier. 16,047
15 Bank Ville-Marie ... 11,286
16 Bk de Hochelaga ... 129,065
17 Molsons Bank......... 406,9011
18 Merchants Bank...... 372,049'
19 Bank Nationale...... 60,102
20 Quebec Bank ........ 209.815
21 nion Bank Can .. 33,285
22 Bank de St. Jean ... 5,697
28 B. de St. Hyacinthe 11,038
24 Eastern Tp. Bank... 95,135

NOVA SCOTIA.
25 Bk. of Nova Scotia. 367,369
26 Merchants Bk. Hal. 419,933
27 People's Bk. of Hal. 43,545
28 Union Bk. of Hal'x. 38,914
29 Halifax Bank'g Co. 66,271
30 Bank of Yarmouth. 35,293
31 Exchange. Bk Yar... 3,060
32 Com. Bk. Windsor. 19,031

N. BRUNSWICK.
33 Bk. of N. Brunswick 184,033
34 People's Bank, N.B. 6,373
35 St. Stephen's Bank. 8,512

B. COLUMBIA.
M Bk:of B. Columbia. 566,706

P. E. ISLAND.
37 Summerside Bank... 1,062
58 Mer. Bk. of P.E.I... 8,291

Grand Total ......... 18,754,736

Dominion
Notes.

1,440,429
915,277
701,880

260,310
373,585

1,150,641
206,548
314,668
189,684

18,737

2,862,556
859,892

9
179,654
44,060

537,349
848,340

1,190,735
220,760
720,773
609,991

19,104
19,987

106,323

911.018
627,354
210,879
159,320
193,269

32,012
8,050
17,930

313,985
18,514
9,704

990,842

2,642ý
10,9731

Deposits
with
Dom

Gov. for
security
of note
circula-

tion.

71,20
165,001
:7,250
42,000
37,184
84,872
34,226
60,000
60,000
18,136

265,000
67,669
23,525
22,215
18,000
41,005

100,000
159,312
50,000
50,000
52,000
3,309

15,140
50,000

69.581
58,100
27,608

25,000
25,000

4,372
3,466
6,280

23,953
7,200
6,381

50,684

2,255
4,787

17,283,787 1,881,7041

Notes of
ad

Cheques
on other
Banks.

Loans
to

other
Banks

in
Canada
secured

3 88............
932,604 ............
443,747 ............
234,900 ............
225.400 ............

23,112 ............
105,288 ............
289,53............
123,278 ............
32,730 ............

1,504,323 5,000
311,2041............

561 ............
31,902 ............
67,130 ............

246,178 ..... ......
378,928 .....
641,424 .....
196,098............
273,881 ............
357,172 ............

6930............
46,88 ............
49,204 ............

421,955 17,000
230,261 ..........

51,714 ............
70,800 ............
64,679 ............

4,721 ............
4,226 ............

16,790 ............

43,773 ............
5,080 .........

14,287 .......

72,967 .... ......

3,200 ............
2160 ............

8,214;133 22000

Demand
deposits

or at
notice
or on a

fixed day
with

other
Banks in
Canada.

......... ...74,414
181.149
57,677

257,387
378,643
146,781
145,387
252,39
349,611

Balance
Bal. due due frcm

from agents
other of the B'k

Canad'n or from
Banks other

in daily Banks or
excb'ge. agencies

abroad.

6,776
31,239

......... .

............

............230

16,193

Balance
due from
agents of

Bank
or from
other

banks,
etc., in
United

Kingdom.

Dominion
Govern-

ment
deben-

tures or
stocks.

568,924 528,680 152,498
5,794.956 ............... 203,4281
1,100,665 ............... ...........

59,190 ............... ... .........
314,819 50,197 373,666
639,984 461 744 210,1031

23,701 .......... .. 52,560
174,096. ...............
293,83 151,623 224,309
24 623 8,1961 31,618

............. 29,717 11,771,426110,09,713 91,574
61,843 ............ 69,8497 ............... .... ......
61,812 ...... :.. 314........... ..........
15,868 6,154 30,810 6,061 , ,000

875 ............ t13.217 2,127 ...............
8,550 11,213 239,6& 43,522 291,69

106,830 697 1,178,321 40;,733 157,121
144,454 858 2,736,2031 84,559 1,015,835
200,000 64,692 73,706 93,762 35,000
113,000 9,686 276,314 81,623 150,633

41,126 382 192,370 29,159 ...............
52,044........... 17,530................
69,279 819 44,338................

424,217 5,040 547,899............... 13,000

50,290 3,063 837,139 ............... ...............
112,666 ............ 174,634 26,198 15,000

59,à13 ............ 134,751 47,013 ...............
110,477 ... ....... 23,384 30,762 1,000

66,650 ......... 48,038....... .. ............
159,594 125 39,978 48,479 19,200

24,672 ............ 60,761................
104,704 ............ 40,878 4,818 ...............

54,671 ............ 853,242 11,727 ...............
39,433 ............ 11,863 16,.527 ...............
23,588............ 31,404 159 ..............

238,345 37,325 26,198 796,277 ...............

18,087 ............ 6,102................
11,915..........39,330 17,293.

4,175,721 224,209 29.133,777 13,038,952 3,097,574

Public
and

Munic.
securi-

ties
not

Cana-
dian.

249,811
1,526,280

437,928
117 782

1,188,782
1,231,126

444,296
176,712
124 369
340,678

Can-
adian,
British

and
other

Railway
securi-

ties.

..............
1,815,511
2,890,020

573,032
...............

1,231,993
..... 92...

..............

372,053 3,454,111
........ 87,768

18,609
68,930

i99,7531
465,511

0 ... ......
292,076

5,050
..... .......

759,503
1,326,732
20,988
248,462
318,134
56,000
47,940

.............

10,104
2,100

.............

...............

...............

...............

...............
697,644
'377,936

267,738
126,666

...............

...............

...............

1,240901
389,612

...............

128,175

............ 1 381,374

....... . ..............
2 0 ............... ...............

13819,725 14 574,741 18,0,0

Returns o Banks ot British North America and British Columbia lclude Çanadian business only,
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LIABILITIES.

DepositsBal. due Deposits D o
Notes ln to Dom. Bal, due to by the th
circula- Gov. after rovincial Public bc p7

tion. deducting Govern- payable on able ait6r
advances. ments. demand. notice or d

a fixed day.

1,698,192 26.3241................ 4,164,299 5,495,528 23,970,172 29,152 268,160 5,880,589 14.481,09 31,464,601 23,08 165 2,928,174 8,777,993
994,856 16,716 136,991 1,495,832 3,131,306 1
888,594 19,53 5.643 1,770,477 1,200.418 61,899,818 26,492 325,788 3,772,402 8,630,384
687,775 ................ 97,7à7 1,004,264 3,50242C 8

1,236,534 21,170 69 244 2,485,596 4,507,770 9
1,452,280 18,88 20,400 1,M61,017 4,912391

297,000 ................. ........ 235,066 1,124,738 10

6,137,950 2,128,472 248,385 23,481,3 16,5837
1,323,077 817 910 3,218,816 6,0i456

20,88............................. 1,880,79e 13
488,893 22,225 50,000 386,870 2,212,ti15
3t8,161 4,841 ............... 191,858 941,
973,822 19,882 81,257 887,166 3,196,905

1,876,710 18,619 10,535 1,425,735 '6,531,
3,387,494 2,101 67,329 3,901,383 8,407
3,184,551 2,633 85,208 1.019,186 2,48.20
1,658,347 17,579 92,508 2,302.428 1,961,778
1,463,822 3,632 593,057 1,741,709 3,815,27021

124,632 . .............. 58,693 42,550 191,578
281,869 .............. 30,526 65,544 831,205

1,191,414 22,321 109,577 736,824 3,458,328

1,457,223 242.510 ............... 2,153,177 7,199,916
1,331,995 92,548 ................ 2,085,812 4,551' 6 2

557,060 9,335 ................ 64.814 761, 1
474,239 1,218··.......... 341,081 1,401,810
488,859 20,443 .......... .... 593,154 2,007
89,293 14,568 ................ 7.,

57,200 3136,486 ................ ............... 27,052 98,83
161,035 12,756 ................ 151,234 492,114

463,218 47,762 ................ 739,136 1,326,99 .

125,458 7,601 ................ 71,592 217. si
100,985 5,152 ................ 80,170 190, 3

1,073,895 226,932 46,099 3,611,408 905,005

45,437 ............................ 28,743 80 ,9 6
1,50 ................ ............. 116,491 ,56,1

41,580l,928 3,310,011 2,398,227 78,210,044 137,156,188

*And bonnse1%,
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Deposita
by other
Canadian

banks, pay-
able on de-
mand or at
fixed date.

Balances
due to other

Banks in
Canada in

daily
exchanges.

LIABILITIES.
Balances

due to agen-
ciesof the
bank, or to

other banks
or a gencies
in foreign
countries.

163,041 4,630 7,1241
5%,474 32,432 30.763

.............................
........ .............. 32 ...........

........................... ... ..................
......... 6.,723 1798 ............

....................
55

1,596

725,8901
10,7571

14,49
90,399

1,0680
,0931

109,1787
75*4

1,998
15,9012
20,0002

.0.................
. ..............

....... 118,69«

0.....................

ASSETS.

701

Balances
due to agen -
cies of bank,

or to other'
banks or

agencies in
United

Kin gdom.

........ ............

134,634
115,3091

in Ca
Liabilit.e

not include Total

fornde g liabilities.
heads.

285 11,559,425
1,5e82 25,294,850

...... .... ........ 13,M2 077

................... 5,891,915

...... ............ 6,884,668

............ ...... 12,752,466

.......... ....... .5,45,8,613

.......... ........ 8,618,304

................... 7,068,022
2,164 1,65I899

4,122 L39X0
2,933 ,5624
5,846 191,7

................ 1,8 M

88 1,8,1
1,302 166,0

1,975r 1,3

............ 4.91,39,8702

584 12,9761
M43,1725

l79 1,9484

165 , 553,8309
95 ,089,0784

7,622,7820

................. 5,5,3500

30........ 3,,282

1.,779 6199,1182

.......... ......... 15769721
67 913,6179

610 83 7,780,

Directors'
liabilities.

367,158
41,290

433,000)
204,858
215,580
269,552
119,348

S87,698
101,231

61,887
113,782

R3 255
141.093
177,31

1,256,676
602,129
206,850
497,400

15,189
29,875

2)01,013

59.518
286,675|
49.172

139,510
15,67.8
36,715
20,8' 1

132,056

31,010
56,7,38
32,740

Nil

6,742
104,749

7,079,839

1.1031
............ 1. ...

165J2831
297,63L'..... ..... ....*'..... .......

30,5371 ' ....*,' l.. ... ................

.......... ... ......

1 31,584

.................
11,875

11,020
..................
..................

..................
1,135
6,783
1 100

17,708
5,355

1971

ROSSLAND ORES IN LONDON.

If there are any disbelievers in the min-
eral wealth of British Columbia let them
step round to Winchester House, Old
Broad street, London, where for the past
few days an exhibit of gold-copper ores
from the great mines of Rossland-includ-
ing the Le Roi, the Centre Star, the Iron
Mask, the Triumph, and the Victory vein-
has been on view. Mining experts have
passed most favorable criticisms on the ex-
hibit, and the fact that it is placed near the
window of one of the rooms facing Old
Broad street has enabled passers-by to
judge for themselves as to Canada's min-
eral resources.

The Messrs. McGarvey, of Rossland,
who are in charge of the exhibit, brought
over half a ton of ore, the greater part of
which is in bulk samples. They are
specially representing the Canadian Gold-
fields Syndicate, who exhibit ores fromn the
Sunset No. 2 mine in various stages of
development. The capital of the corn-
pany is, it may be stated, £2woooo, divided
mnto 10,000,000 shares of 10 cents, which

are sold in blocks of not less than 500 at
£10. Up to Wednesday afternoon of last
week about 300,000 shares had been taken
up privately by people attracted by the
good quality of the 'ores exhibited, whilst
about 3oo,ooo shares still remained. The
mining property is located about half a mile
from the town of Rossland and 4,0oo feet
fromn the Le Roi mine. * * * Sample
assays vary from $12 to $6o in gold and
copper. From thirty sample assays care-
fully taken (by Mr. Adam, and assayed by
Messrs. Robins and Long, and Clewett
and Merry, of Rossland) an average of $30
in gold and copper was obtained.

The following list of samples fromn the
mine may be of interest: From No. i vein a
mass of ore weighing 1½ cwt., assaying
2½ OZ. in gold. The foll.owing are the
values of samples from the discovery shaft
on No. I vein: 2.4 Oz. gold, 4.5 Oz. sil--
ver, 5.3 per cerit. copper. Rock taken
from No. 2 vein at a depth of only 5 ft. is
valued as follows : 1.4 Oz. gold, 7 Oz.
silver, .22 per cent. copper. Samples from
No. 3 vein at a depth of 4o ft. show: 1.4 Oz.
gold, 2.5 oz. silver, 11.9) per cent. copper.
Iron capping from No. 2 vein is on exhi-
bition, valued at $28 per ton.

The Le Rio mine is represented by a
mass of ore assaying from 5 to 2o oz. of
gold per ton. The Triumph mine dis-
plays milling gold quartz, averaging 2 OZ.
of gold per ton. From the Victory Vein
mine comes some rich silver and copper
ore. The Iron Mask mine is also repre-
sented. By no means the least interesting of
the exhibits is a sample of coal sent by the
Recordia Syndicate, Limited, from White
Lake, Osoyoos district, 12 miles north of
Fairview. The widthi of the seam is given
as 4 ft. and the depth 4o it. Analysis
proves the coal to be of excellent "'coking"
quality.-Canadian Gazette, Nov. 5.

NATIONAL DEBTS OF THE WORLD

A recent return gives some interesting
figures respecting the national debts of all
countries. They amount in the aggre-
gate to £5,800,000,000, against £4,750,0o0
twenty years ago. Great Britain, the
United St;ates, Germany and Spain are the
only counitries which have reduced their
national indebtedness since 1875, our re-
ductions being from £780,000,000 to £66o,-
000,0o. France has increased her debt
from £9ooooooo to £1,200,ooo,WO, and now
has the greatest indebtedness in the world.
Russia, Italy, Austria, Hungary, Turkey,
Portugal, Brazil, and Egypt, have also
created a greater national debt. Consid-
ering her population and wealth, Great
Britain's debt is now very moderate, as it
only costs her annually in interest and
charges £24,540,000, or 12S. 9d. per head,
while France pays £37,000,000, or 19s. 8d.
per head. Our colonies have been piling
on their debts, and the total indebtednless
of the Empire is now £1,097,166,60, India
aànd New Sounltlh Wales. being the greatest
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ADDITIONAL SUMMARY.

THE Western Canada Loan Company has
declared its usual dividend to-day.

J. S. FAIRLEY, lumber, Boiestown, N.B., and
J. E. Clair, general dealer, Clair Station, N.B.,
offer compromises. J. W. Correll, dry goods,
St. John, has assigned.

A DRY goods dealer in Ottawa, G. H.
Megloughlin, who only began business there
last spring, and was reported a few months ago
as asking an extension of time, has now assigned
to P. Larmonth.

MR. MAX MURDOCH, president last year of
the Dominion Commercial Travellers' Associa-
tion, is in the field for the presidency of that
body, the other candidate for which is Hon. J.
D. Rolland, president for 1897.

PARTIES in Hamilton, Welland, and Glan-
ford are incorporated by Ontario letters patent
under the name of the Odorless Crematorv
Closet and General Heating Company, of
Hamilton, limited, to make and sell closets and
furnaces; capital $24,000.

THERE is announced by the New York Herald,
as being quietly organized and to be formally
announced within a feW days, an alliance of the
companies engaged in making insulated wires
and cables for electrical purposes. Among the
companies interested is the General Electric

THE Dominion Line steamshi-p "Labrador"
left Montreal on her last trip of the season on
Saturday, taking a big cargo, viz.: 16,000
bushels wheat, 43,000 bushels corn, 3,000 cases
canned meats, 3,000 pails lard, 1,5<0 boxes
meats, 300 standard deals, 4,000 barrels apples,
200 tons pulp, 3,000 boxes cheese, 1,000 cases
canned apples, 4,100 bags flour, 2,000 cases
eggs, and 200 tons phosphate.

QUOTATIONS of lower province stocks, dated
Halifax, 24th inst., received too late for insertion
in the stock and bond report, are as under:
Bank of Nova Scotia, 210 to 220; Bank B.N.A.,
119 to 125; Merchants Bank of Halifax, 179 to
183; Union of Halifax, 137h to 143; People's,
110J to 114J ; Halifax Banking Co., 147J to 153 ;
Commercial Bank of Windsor, 105 to 112;
Bank of Yarmouth, 113 to 116; Exchange Bank
of Yarmouth, 96 to 98.

R. YOUNG & SON are an old established firm
of general merchants and fish exporters at
Caraquet, who have always stood well hereto-
fore. Latterly they have made a considerable
loss by the failure of a firm at Naples, Italy, to
whom they consigned fish, also by the ship-
wreck of a cargo of fish to Oporto, Spain, and
they are now asking creditors to accept a com-
promise a the rate of 60 cents in the dollar.

ARTHUR CASTONGUAY, many years in the
milling business at Notre Dame de Lourdes,
Que., has found it necessary to assign. He was
burned out in 1896 with some loss, and rebuilt
evidently beyond his rpeans. He owes about
86,000, and has assets of about 05,000.-
Forty per cent. is offered creditors by E.
Duckett, general dealer, St. Gregoire de
Nicolet, Que. In 1893 he settled at 60c., and
latterly has been travelling for a Montreal
wholesale house, the business being principally
managed by a clerk.

A SOMEWHAT prominent firm in Bridgewater,
Nova Scotia, selling dry goods, has been obliged
to assign. The concern has been reported a
slow paying one for some time past, but was
supposed to have a fair surplus. Mr. Logan is
at present ill, and in the hospital in Halifax.
Some 810,000 to 812,000 of liabilities are pre.
ferred.--Owen P. Hill, tailor, Halifax, N.S.,
reported as insolvent several week sago, is try-
ing to get a settlement through at the rate of
50 cents on the dollar, spread over sixteen
months, liablities being about 02,500.

AccOUNTS continue to be given by the Cana-
dian Pacific Railway of satisfactory trans-
continental traffic over its line. The company
is overhauling its rolling-stock as well as adding
to it. The list of cars now shows 91 sleeping
cars, 45 tourist cars, 15 diners and 8 priv*te
cars. The tourist cars will soon be centerng
in Winnipeg, because 20 of them will be re-
quired for the Christmas excursion business.
Last year 13 were in use, which with the two
each week returning from Seattle, were found to
be sufficient. But the prospects are even
better now tlian last season.

STOCKS IN MONTREAL.

MONTREAL, N'v. 24th, 1897.

Closing
Prices.

STocKs.

Montreal...xdI 239J 239 5 242 237J 225
Ontario.........xd 99j 99J 7 102 99 77è
Molsons............ 199 199 ...... 1 205 199 182
Toronto ...... x.d................237J 227 224
lac. C artier...xd ......... ......... ......... ..... ... ......... .........
Merchants ...xd 183J 184* 10 187 183 168
Commerce ...xd.................137J 133 128
Union .................... ......... 101 100
M. Teleg....... ... 180 180 68 182à 179J 165
Rich.& Ont...... 107é 107 106 111 107.
Mont. St. Ry ... 234 232 2314 233j 233a 217*
do new stock ... 232 230* 414 231j 231.
Mont. Gas Co 187 1866 346 187 186 177
C. Pacific Ry ... Slå 80 1450 81 81* 56*
Ld. Grant bnds. ............ . . . 109 107
N.W. Landpfd.! 51 50 250 50 .........
Bell Tele...... ... 173 173 24 177 1724 157J
M ont. 4% stock!......... ......... . .... ......... ..... ... ........

MONTREAL STREETS.

The requirements of the Montreal Road
Department for 1898 were laid before a meeting
of the Road Committee on Monday. It refers
to the need of improved drainage, for lack of
which so many suits are brought for floodings.
The wooden block paving on Craig street,
from Victoria sqyare to Lacroix street. The
balance of the street can be repaired at the
cost of 8112,000. St. Catherine street wooden
blocks can be repaired at a cost of $18,000.
The balance due on Notre Dame street paving
is $27,000.

On account of the many damages for flood-
ings, caused by the city allowing the munici-
palities to connect their sewers with the city
system, the engineer suggests, to temporarily
avoid these damages, to build an overflow on
Alexander to intercep the water, and also
storm overflow at the east end of St. Catherine
street, to relieve the Coteau Barron main sewer,
at a cost of $24,330.

There should be constructed a relieving
sewer on St. James street, from McGill street
to the western city limits, at a cost of 8103,871.
This sewer is necessitated by the municipali-
ties of St. Henri and St. Cunegonde having
diverted the Little St. Pierre river into their
sewers, which are connected with the St. James
street sewer, consequently overflowing the last
mentioned sewer. It will also be necessary to
build a main sewer to drain the northeast por-
tion of the city, and also the new St. Denis
Ward, which ward naturally drains towards
the Back River, but as it would cost a large
sum of money to drain in that direction, I pro-
pose to connect the drainage of that ward with
the proposed de Livis street sewer ; this main
sewer is absolutely necessary to be built if the
city continues to increase in that direction;
the cost of the same will be $332,000.

The engineer says there are three thousand
two hundred gullies wanted throughout thecity
at a cost of $144,000. Say that 25 per cent. are
built this next vear, this would cost #36,000.
Across the Grand Trunk Railway tracks, a
bridge which is absolutely necessary to carry
the traffic in that portion of the city will cost
0116,250. The Canadian Pacific Railway Com-
pany owes the city 835,800, if the court decides
against them in this matter. We therefore owe
the contractors $424,000.

It will be absolutely necessary to spend, he
says, say $50,000, over and above our annual
appropriations for plank sidewalks, on account
of the accidents which are occurring daily, and
for which claims against the city are taken.

The total amount of the appropriation needed
by the Road Committee for next year, will in
consequence be $1,088,410.

A FOOLISH COMBINATION PLAN.

That trade combinations often cause serious
injury to the best interests of commerce is every
day indicated by the practical workings of
these associations. An instance in point lies
in the fruit trade. The control of the busi-
ness of exporting Persian dates is largely in the
hands of English merchants, who have associ-
ated with them the Bussorah packers. The
trade interests have been unitçd in a combi-
nation, one of the purposes of which is to
regulate market supplies and to prevent new

goods from coming on the market until stocks
of the old have been exhausted. All the
shipments are regulated. Recently the steamer
" Laristan " arrived in London, laden with
dates, one week earlier than was expected. The
combination agents, however, refused to allOw
lier to discharge lier cargo, in spite of the fact
that convenient transhipments to Canada and
the United States could have been made. As
a prominent New York importing firm saYs :
" These arrangements are made in order tO
force buyers to use up the stock of old crop,
but advices from London are to the effect that
the old goods have not yet been moved off,
and, to us, it appears sheer idiocy to sacrifice
the very choicest consuming period of the new
crop in order to work off a few boxes of old,
as the majority of buyers only wish the new
fruit, and will not have the old at any price,
even though the quality is good."

TRANSACTIONS ON TORONTO STOCK
EXCHANGE.

We last week reported the transfer of six
shares of Farmers' Loan Company's stock,
which, it was evident, was a mistake, that com-
pany being in liquidation. The DorminiOll
Savings sold at the rate mentioned, 76J. The
following are the transactions for the past

week: Ontario Bank, 102 shares at 1M•
Bank of Commerce, 91 at 134; Imperial Bank,
16 at 188a-188¾; Dominion- Bank, 20 at 252;
Western Assurance, 200 at 166J-167; Con-
sumers' Gas, 38 at 210-212; C.P.R. Stock,
430 at 79î-81; Toronto Electric, old, 34 at 132-
133; new, 45 6-7 at 110J-111; Commercial
Cable, 220 at 181½-182; Commercial Cable,
registered bonds, $8,700, at 104¾-104î; Toronto
Street Railway, 176 at 83-84; Canada Nortb
West Land, common, 187 at 12; Canada
Permanent Loan Company, 28 at 112-113; 20
at 98-99j, 20 per cent. Freehold Loan Col'
pany, 44 at 90.

NORTH-WEST BUTTER IN BRITAI$-

The ,Dominion Department of Agriculture
exported recently a considerable quantitY of
butter made at the Government creameries in
the North-West Territories. The prices real
ized were comparatively large, but not as satis-
factory as was hoped for on account of a glut

in British markets when the shipments were
received. George and John Nickson & CO.
Liverpool, write as to this transaction under
date November 10th, as follows': "!Enclosed
herewith we have pleasure in handing You,
account of sales for butter ex " Labrador.
We regret that your shipment to us shoul
have met with such a depressed market as Ou.
has been for the last three months, which1 s
chiefly owing to the very open weatber We
bave experienced during that time. We are
pleased to be able to report the quality of but-
ter shipped by you very satisfactory, and wit

regular shipments we are certain we cod
build up a demand for your brands." Sinila
letters have been received, with satisfactory
account sales, from Messrs Andrew Clemnent
Sons, Manchester, and Messrs. Hodgson Bros.
Liverpool.

-Cowansville has organized a fire brigade
with .the following officers: Ist chief, rdo,3rdO'Halloran; 2nd chief, J C. McKinnDo
chief, Dr. Cotton; captains, George Sisco a
George Boright; secretary, W. N. GibsOl

-The Winnipeg Commercial of last Mon
day says :"A new freight tarif oncaIlle
in car loads to St Paul, Minneaplis,
Como, Minneapolis Junction, an been
nesota Transfer via Neche, liasthe
issued. Among the quotations are the
lowing per 1oo pounds: From Manito
to the points named, 30 cents, Mnitj
28½, Killarney 30, Souris 35, CarmaBran-
Glenboro 30, Portage la Prairie 35, ge-
don 35, Yorkton 44½, Minnedosa 35 coal
duced rates are made this seasonl on "its
shipped from the Souris mines. To 1las
within 1oo miles of the mines, the rate 'ro
been reduced from $1.50 to $1 per t on-rol
points distant from 100 to 200 miles rea
the mines, the reduction is not so froI"
gradually decreasing as tme distance n

the mines decreases. For points .ver the
miles distant there is no reductio'I The
rates remaining the same as last yearc
rate to Winnipeg is $2.25 per ton, whlcli i5

the same as last year."
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CREDITS AND COLLECTIONS.

While there is a close relation between
credits and collections, they are, in fact,
distinct subjects, and the attention given
to them refers more directly to securing
uniformity in terms and discounts than to
any concerted means of determining the
financial responsibility of customers, al-
though the importance of the latter feature
is by no means ignored. The convention
of the National Wholesale Druggists' As-
sociation at Richmond last month, gave
extended consideration to both subjects,
as a result of the able report of the com-
mittee, but the feature which excited the
most general expression of opinion on the
part of the members was the desirability
of fixing uniform terms of sale and rates
of discount. As to this, it is safe to say
that there is a practical unaînimity of senti-
ment among the members of this trade,
as well as those in other branches of busi-
ness, although there is less agreement
upon the question of its practicability. As
clearly indicated at the Richmond meet-
ing, the varying rates for money in differ-
ent sections of the country make it dif-
ficult to establish a rate of cash discount
which shall apply uniformly to all parts
of this broad domain. But the maximum
rate of interest is gradually but surely ap-
proaching the 6 per cent. basis, and it ig
easily foreseen that on thirty-day invoices
a discount of i per cent. for cash in ten
days affords a premium which no buyer,
wherever he may be located, can long re-
gardas unprofitable, as against what loans
from his local bank would cost him.

One per cent. for cash in ten days on
thirty-day sales is equivalent to 18 per cent.
per annum, not 12 per cent., as is fre-
quently erroneously stated, and however
profitable it may prove to the buyer, it is
an extravagant rate for the seller to pay
for money, especially when it is consid-
ered that it comes from the best class of
buyers. as to whose responsibility there is
no risk. If all buyers either discounted
their bills in ten days, or paid them
promptly in thirty days without deduc-
tion, the latter would be the more profit-
able customer, and his comparative profit-
ableness would be the greater as the rate
of discount exceeded one per cent. In
fact, it is cheaper for the seller to borrow
money at the average bank rate and carry
his accounts for 6o days than to pay one
per cent. to the buyer for the use of the
money for 50 days. But there is an-
other feature of the case which the seller
should not ignore, and that is the unequal
advantage which is allowed to buyers by
not strictly enforcing the terms of sale.
When a buyer' chooses not to avail him-
self of the 18 per cent. per annum the
privilege of discounting his bills affords,
there is no occasion for him to find fault
with his more thrifty neighbor, but there
is reason for the man who pays for his
goods promptly at 30 days to object to
the extra time allowed a competitor who
takes 6o or more, and thus gains an ad-
vantage of at least the legal interest for
the extra period. This consideration
gave rise to the suggestion by a member
at the Richmond meeting, that the terms
of sale should be changed to net, say, 10
days, with interest added after that period,
thus placing all buyers upon a basis of
equality. The man who took 30 days
would then pay 20 days' interest, and his
competitor who paid in 6o days would be
charged with 50 days.-Oil, Paint, and Drug
Reporter.

THE PACIFIC CABLE.

In his speech from the chair at the
meeting of the Eastern Extension, Aus-
tralasia and China Telegraph Company
last week, the Marquis of Tweeddale spoke
of the Pacific cable projcct. He said
that when he last addressed the share-
holders he mentioned that the commis-
sion appointed by the Imperial and Col-
onial Governments to consider the ques-
tion of laying an " all-British " cable across
the Pacifie had eoncluided its labors, but
that its report had niot been made public.

This report was still withheld, but, ac-
cording to newspaper statements, the ques-
tion was under consideration at the con-
ferences held between Mr. Chamberlain
and the Colonial Premiers a few months
ago, together with the counter-proposal
which the Eastern, Eastern Extension,
and South African companies had sub-
mitted to her Majesty's Government for an
" all-British " cable between Great Britain
and Australia via the Cape of Good Hope.
This cable would at the same time bring
into telegraphic communication the'im-
portant coaling stations of St. Helena and
Ascension, as well as other British pos-
sessio*s at present unconnected by cable.
This project had, he said, many advantages
over the proposed "all-British " communi-
cation with Australia from Canada via
Fanning Island, and appeared to be prefer-
red to the Pacific scheme-at any rate by
some of those who were chiefly interested.
The whole question was, however. to be
considered by a departmental committee,
and he was not therefore at liberty to dis-
cuss the matter in any detail at the present
moment; but they might rest assured that
their interests were being carefully watched
by the directors, and any decision that
might be come to in relation to this im-
portant matter would be intimated to them
as soon as possible.-Can. Review.

-"I don't know about the feasibility of
the single tax." " Why, man; it covers
the whole ground.-Indianapolis Journal.

-" There are things in this world more
valuable than money, my son." "I know
it. That's the reason I want money to
buy them with."-Detroit Free Press.

-Referring to the ferry-boat "Che-
bucto," built on the Clyde, to run as a
ferry between Halifax and Dartmouth, W.
A. Crichton writes to the Marine Review,
of Cleveland, Ohio: " It does seem strange
to me that the Province of Nova Scotia,
that raised such men as Donald Mackay,
the Moseleys, and the ship-builders of
Windsor and Maitland, and other towns
down in the 'Bluenose' country, should
send across the Atlantic for a ferry-boat,
but perhaps the reason is that the original
ferry boats, built sixty years ago, had
Scotch engines in them, and they never
wore out. I believe they are running yet.
Nova. Scotians like things that last, but
they could have built a .boat themselves
that would have answered every purpose."
Mr. Crichton clearly belongs to the
Canada-First party.

Commercial.
TORONTO MARKETS.

TORONTO, Nov. 24th, 1897.
DAIRY PKODUcE.- Receipts of dairy butter,

and especially of large rolls have increased. It
requires constant hard work to keepstocks well
sold up. Values are in consequence a shade
easier. and 15c is quoted for the best rolls.
Dairy tubs are not so plentiful. There is an
abundance of inferior butter in the market.
rhere are a number of new cr ameries about
to enter the market. Pound prints are in the
best demand, and are disposed of without diffi-
culty at 19 to 20c per lb. Tubs and boxes are
slower in moving. There is nothing doing
locally in cheese, and the season is about over
in the country. Receipts of new-laid eggs
have declined, and there are scarcely sufficient
supplies for local requirements. We quote,
new laid, 16c, cold storage and held fresh, 12
to 18c, limed, 134 to 14c, per dozen.

GRAIN.-Firmness characterizes the wheat
market. Values are firm and the demand is
good. The bad condition of the roads is inter-
fering with deliveries at country points; but so
soon as an improvement is shown, it is reason-
able to look for an increase in offerings. At
the close of last week, there was a falling off in
demand in reference to which the N. Y. Your-
nal and Bulletin of Commerce.thus comments:
I There were two reasons for this. The first
and chief was scarcity of ocean freights, which
are taken up in January ; and, in many cases
well into that month, and in some into February
and even March. The second was that arri-
vais on other side are in excess of weekly

requirements at Liverpool and other United
Kingdom ports, and exporters are holding off'
as at their prices millers on other side will only
buv from hand-to-mouth." Later develoP-
ments have been more favorable, and exporters
both American and Canadian, have been active.
Oats are firm and in active request. Barley is
steady and wanted for export. A dull market
is reported for corn. In buckwheat, trade is
slow and values unchanged. Rye is firm at an
advance of lc. per bushel.

HARDWARE AND METALS.-The volume of
trade is keeping up well. Orders are corming
forward freely, and for fall specialties, such as
sleigh bells, axes, saws and the like, there is
brisk demand. In tinware trade is active.
Metals are moving well. An advance of 10
cents per box was made last week in Canada
plate; this affects all orders. The demand i
the galvanized iron trade is about equal tO the
supply, and is divided about equally between
American and British supplies. Stocks are
not heavy here. Tin plate is moving freely-
the principal request is for 20 x 28 size. 1t
heavy hardware there is some improvcmen•
Wire nails are active, but cut nails re-
main slow of sale. There is a free dernand for
rope. Wire, with the exception of supplies for
baling hay, is'slow and without change in price
For window glass there is a strong demand an
stocks are low, especially Star and Double
Diamond. Substitution of sizes is quite an
ordinary feature of trade. We understand tbat
several Toronto bouses have been placing
orders with Montreal jobbers for different lines.

HIDES AND SKIN.-There is little or ,no
change in the situation. Dealers are paYing
9c for green hides to city butchers, and 84 to
8¾c per lb. for offerings from outside the city
Sales of cured have been made during the
week at 9¾c per lb, but it is difficult to obta a
this figure, and it can by no means be cols'
ered an established quotation. For calfski02
12c per lb. is being paid by local dealersad
there is but little remuneration in the trade,
buying and selling prices are separated bYd
bare fraction. For lambskins 90c is quoted
this price bas been paid for a month past, lUt
it is impossible to say how long it will be CoO
tinued. Tallow is dull at unchanged quotation15

Advices received from Chicago, Nov. 20, say:
Week closed with a fair market; packers ge
erally were sold close up to their kill, an
showed no disposition to hurry business. Tai-.
ners were moderate buyers of small lots, cl0
ing at 11 to 11¾c for native steers, 10f to 1or
for Texas, 10 to 10¾c far butt brands, 9 for
branded cows, 9c for Colorados, lofc
heavy native cows, and 10¾c for light do.

PRovISIONs.-A firmer feeling has marked
the provision market the past few days. Re-
ceipts of dressed hogs are light, and vabid'
have, as a result, improved. Dealers are 5 50
ding 85.25 to 5.40 for heavy weights, and #5.50
to 5.60 for light weights. Provisions are going
out very actively, in, fact almost so soonas
cured. The demand for long clear bacon
barrel pork is very active, while hansa
breakfast bacon is also good. The followog er
reference to the United States markets 1s 112 t
esting: "It was shown by the recent statene
of the Price Current that the Western pa r
of hogs for the eight months of the sUr
season, ending November lst, was app
mately 11,750,000 hogs-a number largely
ceeding any previous year. Adding thisn
ber to the winter killings, makes a totalOwhich
700,000 hogs for the past twelve monthsarls
has never been previously equalled.tbe srus
Of the Eastern slaughterings are not yeto
ciently available for th@ summer Sernch
afford a precise statement, but it is 1ot the
out of line to say tliat the aggregate foiat
twelve months is 6,000,000 hogs, or s0reniile
more. This implies in round numbers a chin
slaughtering of hogs for the year, retcof
25,000,000 in number. The meat proc
these hogs was approximately 3,2 0,000
pounds, and the lard product 87' 00 ds.
pounds, making a total of 4,125,000,000 Po ool

WooL.-A quiet market exists in the are
trade. Only nominal receipts of Woostal
coming forward, and these in very.l for
quantities. Dealers are paying 20C. p2 1. per
the occasional lots received, with F Ireî
lb. for anything of choice qualityhC. igto
wools aie fairly active. Reports co bases
hand indicate some considerable purce
having been made recently. The martktioos
are very steady, having shown nouc
during the past two months.
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MONTREAL MARKETS.

MONTREAL, Nov. 24th, 1897.
CEMENTS AND FIREBRIcKs.-The movement

'ri cements is now a light one. At the moment
of writing, prices remain as last quoted, namely,
81.90 to 2.00 for Belgian ; $2.10 to 2.20 for Eng-
lSh ; but as the wharves are being cleared, and
8ll Stocks will shortly have to be delivered from
Store, prices are likely to go up 5 to 10c. a brI
any moment. Firebricks are also liable to

mi'nilar advance, and $17 will likely be the
îowest figure next week.

DRY GoODs. - Business is rather quieter,
Oed in most of the warehouses preparations
for the stock-taking among importers, usual at
this season, are in order. Retail business in
the Country seems relatively better than in the
ity and quite a fair number of letter sorting

ers are still coming to hand. The improve-
lnent in payments is still sustained, and people
Tham1 to think they have some reasons for
Thanksgiving.

tAIRY PRODUCTS.-The cheese shipments of
18t week, by last outgoing direct steamships,
footed up 76,862 boxes, as compared with 55,-
539 boxes for the corresponding week of last
Year. This brings total shipments from the 1stMay u to 2,035,586 boxes, as against 1,707,571boxes for same period of 1896. Cable quota-
tions dropped sixpence Saturday, bringing the
Liverpool market down to 42s. 6d., but Mon-
day's advices recorded a recovery to the oldlevel. The local market at the moment is dull,Wlth fine Ontarios quoted at 8 to Sc., Town-
hiPs 7à to 7¾c., and Quebec 7j to 7gc. per lb.
ood dairy makes of butter are scarce, with

Prices ruling firm at 15 to 16c.: for creamery
there is fair local demand, at about 18c. for
nfle. Last week's shipment of butter from this

port were 9,884 pkgs., making the total for the
oeas0n 216,458 pkgs., as compared with 157,-

9pkgs. last year.

.IsH.-There have been some very fair trans-bctons reported in green cod, and as stocksboth here and in Quebec are reported in small
t'npass some advance has been developed.

l'errirgs continue to be firmly held. We

quote:-For green cod, No. 1, large, 84.50
to 4.75; No. 1, ordinary, 84.00; No. 1 her-
ring, $4.00 to 5.00 for brls; $2 50 half brIs. ;
N.S. salmon, $12.00 to 12.50 for No. 1;
British Columbia salmon, 810.50; sea trout,
87.00 to 7.50; dry cod, $3.50 to 4.00; finnan
haddies, 6 to 6c ; kippered herrings, 81.25 per
box; Yarmouth bloaters, 90c. to $1.00 a box.
Oysters are high in price: Malpecques, 83.50
to 3.75 for ordinary hand-picked, ditto, $4.50
to 5.50.

FURs.-Receipts of raw furs are yet small,
and can hardly be expected to increase much
until fair snow roads set in in the interior. We
quote: -Mink, large dark, 81.25 ; small, ditto,
75ç. ; marten, $1.50 to 2.00; fisher, $4.00 to 6.00;
lynx, $1.00 to 2.00 ; otter, $10.00 to 12.00 for
dark ; pale, $4.00 to 7.00; red fox, large, $1.30
to 1.40; small, $1.00; cross fox, $2.00 to 5.00;
bear, cubs, $3.00 to 7.00; medium, $7.00 to
10.00 ; large, $12.00 to 15.00; skunk, 15 to
70c., as to color and stripe; coon, 15 to 75c. ;
rats, fall, 8c. . kits, 2 to 5c. Beaver, not quoted,
killing being forbidden by law.

GROCERIEs.-With the stoppage of the run-
ning of Western river steamers, there has been
a slackening of the active distribution in this
line recently noted, still there is a very fair
movement for the season. The demand at
refinery for sugars is naturally not so brisk,
but the strength in the market, noted last week,
is firmly held. Granulated is quoted at 4 1-16
to 4ýc. as to lot, at the factory, and yellows run
from 3¾ to 3¾c. per lb. In New York raw centri-
fugals are now quoted up to 3 15-16c., this figure
covering all goods testing 96 per cent. pure, and
the European markets for raw beet are firm
and somewhat excited. Of the large lot of Ger-
man refined beet sugar, which arrived last week
a considerable proportion has been placed. We
hear of one 1,500.bag lot being bought by a
large confectionery manufacturing concern, and
a 1000-bag lot has been bought on spulation.
Molasses is in fair demand at the firm prices
quoted last week. Teas have developed no
special activity of late, but we hear of a sale
of 500 packages of cheap congous to the lower
provinces, and offers for some 800 or 1000 pack-
ages from the same quarter are reported to be

under consideration. Stocks of Japans are low
on spot, and some recent moderate sales have
realized an advance of a cent on former prices.
The market in Japan is said to be in sensitive
shape, ind liable to advance. Ceylons in
London are reported up a halfpenny on low
grades. The situation as regards dried fruits,
canned goods, etc., has been fully covered in
late reports.

HIDES.-The increased firmness, which we
reported last week, is fully sustained, and strong
markets *abroad are also reported. On spot
the regular market quotation is 8ic. for green
No. 1 hides, tanners being asked 9ic. for cured.
A sale of one car lot for the West is announced,
and other Western tanners are reported to have
been looking for stock here. Lambskins con-
tinue to be quoted at 80c. each.

Hops.-The demand is a little better, with
some shortness of crop reported, and values
are a shade firmer. Transactions have taken
place in good to choice Canadians at 13 to 15c.,
and in British Columbians at 18 to 19c. YeAr-
lings continue dull at 6 to 8c., and old olds 1 to
24c. per pound.

LEATHER.-Further fair sales of dongolas are
reported at firm prices, also moderate business
in manufacturers' B.A. sale at 22c. Of black
leather there is really little stock on spot, nor,
as far as can be learned, in the hands of tan-
ners, who are disposed to be stiffer in their
views, owing to the advancing tendency in hides,
though no actual business is reported at higher
prices. We quote:- Spanish sole B.A. No. 1, 24
to 25c.; do. No. 2, 22 to 23c. ; No. 1 ordinary
Spanish, 22 to 23c. ; No. 2, 19 to 20c.; No. 1
slaughter, 25 to 27c. ; No. 2 do., 21 to 23c.;
common, 20 to 21c.; waxed upper light and
medium, 30 to 35c. : do. heavy, 27 to 30c.;
grained, 32 to 35c.; Scotch grained, 30 to
35c.; western splits, 22 to 25c.; Quebec do.,
17 to 20c.; juniors, 15 to 17c. ; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c. ;
imitation French calf skins, 65 to 75c.; colored
calf, American, 25 to 28c.: Canadian, 20 to
22c.; colored pebble cow, 13 to 15c. ; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 71c.;
harness, 24 to 27c.; buffed cow, 12 to 14c.;
extra heavy buff, 15c. ; pebbled cow, 12 to 13c.:
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TORONTO PRICES CURRENT.

Name of Article

Breadstuffa.

FLouR: (pVbrl.) ............
Manitoba Patent .........

"i Strong Bakers
Patent (Winter Wheat)
Oatmeali....................
Rolled Wheat ...............
Bran, per ton ...............

GRAIN:
Winter Wheat, No. 1...

Id No. 2...
No. 8...

Spring Wheat, No. 1...
No. 2...
No. 8...

Man. Hard, No. 1.........
.' No. 2.........
Il "i No. 8.........

Barley No. 1 ...............
"4 No. 2 ...............
"4 No. 8 Extra......

Oats, ...........................
Peas .........................
Rye...........................
Corn ...........................
Buckwheat ..................
Timothy Seed, 481bs. ...
Clover, Alsike, 601bs......

"t Red, "......
Hungarian Grass, 48lbs.
Millet......................
Fiax, screened, 56 lbs....

Provisions.
Butter, choice, V lb.
Cheese .....................
Dried Apples ...............
Evaporated Appleb ......
riops ...........................
Beef, Mess.............
Pork, Mess.............
Bacon, long clear .........

"4 Breaki'st smok'd
l1am s...........................
tolls ...........................

Lard ..........................
Lard, compd ..............
Eggs, V doz. fresh .....
Beans, per bush............

Leather.

Spanish Sole, No. 1......
44 "d No. 2......

Slaughter, heav g.........
No.ilight...

"i No. 29I" ...
Harness, heavy ............

"4 light..............
Upper, No. 1 heavy .....

light & medium.
kip Sk 1rench.........

"8 Domestic......
"4 Veals............

Heml'k Calf (25 to 30) ...
Imitation French .........
French Calf.............
Splits, V lb..................
Enamelled Cow, V ft.. .
Patent ........................
Pebble Grain ...............
Bufi ..........................
Russets, light, V lb.......
Gambier ....................
Sumac.......................
Degras .......................

aides à Skias.
Cows, green..
Steers, 60 to 90 ibs.
Cured and Inspected ...
Calfskins, green............
Tallow, rough...............
Tallow, caul ...............

" rendered............
Sheepskins .................

Wool.
Fleece, combing ord......

"4 clothing ... ....
Tub Wash.............
Pulled, combing

"4 super ...............
extra ...............

Groceries.

ConFFEas:
Java V lb., green .........
RIIO 4" .........

Porto Rico " .........
Mocha .....................

FRUIT :
Raisins layer ...............

"e Valencias, lay-
era, selected.

"e 0 .................
Valencias, f.o.s ............
Sultans ....................
Currants Prov'l, .........

"4 Patras .........
Vostizza .....................

Figs, ........................
Almonds, .................
Filberts, Sicil) ............
Walnuts, Marbot .........
Grenoble ....................
Naples ............

Wholesale
Ratas.1

0 83
0 81
0 78
0 80
0 78
0 75
1 P1
098
0 95
0 33
080
028
0 25
0 43
0 44
0 32
0 31
1 0
3 00
800
.0 00
000
0 00

0 15 0 16
0 08j o 09
0 04 0 05
0 08 0 10
0 10 0 12

10 0011 00
14 00 00 00
0 '71 0) 0*8
0 12 012o
0 il 0 11
000 0 09
0 07 0 00
000 035
0 16 0 00
080 1 00

023 0 24
0 22 093
0 24 026
021 028
0 00 0 00
0 25 0 90
0 2 028
080 085
0 35 040
0 75 0 90
0 50 060
0 65 0 75
0 45 0 65
0 85 0 90
1 10 1 40
0 20 025
0 18 0 23
0 18 0 22
011 014
011 012
0 40 0 45
0 06 0 00
0 08 0 00

es8 004

Per lb.

009 000
0 09 a 00
0 09 0 094
0 il 0 32
0 00 0 01*
0 00 00*
0 o9 0 08
090 000

0 00
000
0 00
0 19
0 'o
021

2 75 4 00

0 06 0 07t
0 04 0 05
0 05 0 05j
0 0 12
0 06 0 36
S0007

009 011
0 03 0 08
012 014
0 M4 010*
0 10 011
01 018
1 14 0 1

Name of Article

Groceries.-Con.
SYRUPS: Coin. to fine,

Fine to choice..........-.
Pale.................

MOLASSES: W. I., gal...
New Orleans ..........--

RICE : Arracan............
Patna, dom. to imp.
Japan, " " ..

Genuine Hd. Carolina...
SPICES: Allspices.........

Cassia, whole per lb...
Cloves .....................
Ginger, ground .........
Ginger, root.............
Nutmegs·..........-
Mace ...................
Pepper, black, ground

"4 white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated ....--
Very Bright...............
Med. Bright............
Demerara Crystals ...
Porto Rico ...........--.

TEAs:Iapan, Yokohama.........
apan, Kobe..................
apan, Nagasakl, gun-
powder,com.tochoic't

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, coin. to cho't
Yg. Hyson, Pingsuey,
Gunpowdern Moyune-
Gunpowder, Pingsuey,
CeIon, Broken Orange,

Pekoes .....................
Ce ylon, Orange Pekoes,

Broken Pekoes .........
Pekoes............-
Pekoe Souchongs.....
Souchongs ............

Indian, Darjeeling ......:
Broken Orange ekoes
Orange Pekoe ..-----...i
Broken Pekoes ........
Pekoes ....................
Pekoe Souchong...
Souchong...............
Kangra Valley .......
Oolong, Formosa ......

TosAcco, Manufactured
Mahogany ... •..........

Tuckett's Black.........
Dark P. of W............
Myrtle Navy ............
Solace .....................
Brier, 8's .................
Victoria.Solace. 16's...
Rough and Ready, 9's.
Honeysuckle, 9's......
Crescent, 8s ............
Napoleon, 8's............
Laurel, 's...............-
Index, 8's.................
Lily 7's .... ...............
Derby ............---.

Liquor
Pure Spirit, 65 o. p....

" 50o. p....
S 25 u. p....

Family Proof Whiskey
20 u. p....... .........

Old Bourbon, 90 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y old

" 4 5 y. old
Hardware.

TIN: Bars per lb.........
Ingot ........................

CoPPER: Ingot...........
Sheet .................--

LEAD: Bar..... .....
Pig .......................
Sheet .....................
Shot, common .........
Zinc sheet........
Antimony..........
Solder, hf. & hi.........
Solder, Standard ......

BRass: Sheet.•.....
IRoN: Pig ..................

Summerlee.....-.....
Bayview American ...
No. 2 Soft Southern...
Foundry pig .........
N. S. Siemens .........
Ferrona.....-•..........--.
Bar, ordinary ............
Swedes, 1 in. or over
Lowmoor...........
Hoops, coopers .........
Band, coopers...........
Tank Plates............
Boiler Rivets, best...
Russia Sheet, per lb...

"l Imitation
GAIvANIzEIRoN :

Best No. 22 ...............
44 21 ."4 26 ...............
"e se ...............

IRON Wia:'d Steel &.Cop'd ...
t ........ -......

Wholesale
Rates.

$ c. $ c.
o oîj 0l10 0it a0i002 0 -%g
0 003
080 0 45
0 22 085
0 0810O 04
0 05 0 06
005 006
009 0 10
0 12 0 14
015 0 17
015 085
025 028
020 025
0 60 1 10
1 00 1 10
0 10 0 15
0 20 025

0 000
0 06 0 04j
0 00
0 0 00
0 0 046
0 000

012 040
0 18j 30

014 0 185
0 37 0 09
0 10 0 60
012 050
025 065

0o1 040
0 1a 0 25
018 065
015 080

0 8r 0 45
0 85 0 45
0 22 0 80
028 030
018 022
016 0 20
022 05
0 28 0685
028 065
0 28 0 38
018 02
000 06
013 0 17
0 20 0 85
005 0 65

0 00 0 62
0 00 0 68
0 00 065
0 00 0 74
000 065
000 0 63
0 09 0 63
000 071
000 073
0 00 0 58
0 00 0 67
0 00 0 68
0 00 0 60
000 00 61
000 0 63

in b'd dy pd
1 26 444
1 14 4 08
0 60 2 06

0 66 222
066 222
0 62 2 08
0 85 2 40
0 95 250
8 c. 8*c.
017 0 17j
0 16 0 16j
0 i2 0 18
0 154 0 16
0 05 O0S
004 004
004 001
000 12q4
0 05 0

009 009
0 11j 012
0 0011
0 90 0 30
o 000000

00 00 00 00
19 50 00 00
18 00 0000
18 50 00 00
19 50 20 00
19 00 19 50
1 55 1 60
4 00 4 25
0o 05* 0 06
000 200
0 Co 2 00

25 000
4 50 500
0 10 011
006 0

0 ù 0
0 0
0 000 0N

Spring 85%
00 to 35%

1 i r 1 - il
Whoiesale

Rates.

c. 8*c
O to 95%
00 to 80%

MI0 00
2 3 0 00
0 o1o 09:

87* /10
80 /1t

009 0 00
0 0000
0 12 014
0 11 0 00
2 10 0 00
200 0 00
2 00 000
240 0 00

Name of Article.

Hardwar.-Con.

Annealed .....................
Galvanized ..................
Coil chain f in ............
Barbed wire, gal. .........
Iron pipe, jto 2 in ......

Screws, flat head .........
"4 r'u head .........

Bolier tubes, 2 in..........
"6 "4 3 in ..........

STEEL: Cast ..................
Black Diamond ............
Boiler plate, in. .........

"4 "i 65/6in.......
"i " 1& th'ck'r

Sleigh shoe .................

CuT NAILS:
50 and 60 dy..........A.P.
20 to 40 dy............. A.P.
10 to 16 dy.............A.P.
8 and 9 dy.............A.F.
6 and 7 dy............ A.P.
4 and 5 dy.............A.P.
8 dy............. A.P.
3 dy................ A.P. fine

Wire Nailsdis.off 8<0.00
HoRsE NAILS: [basis

Pointed and finished ...
HORsE SHOEs, 100 ibm.
CANADA PLATES:

MLS Lion j pol............
Full pol'd ....................

TIN PLATES: IC Coke ...
IC Charcoal............
Ix ", .................
lxx ". ...............---
DC ". ..................
IC M. L. S..............

WINDOw GLASS:
25 and under ...............
26 to 40 ...............
41 to 50 ...............

R51 to 60 ...............
opE Manilla. basis ......

Sisal, ..........................
Lath yarn..............

AxEs:
Montana ....................
Keen Cutter........
Lance .......................
Maple Leaf.............

OUa.
Cod Oil, Imp. gal..........
Palm, Plb..................
Lard, ext..................
Ordinary ....................
Linseed, boiled f.o.b......
Linseed, raw f.o.b.........
Olive, V Imp. gal.....
Seal, straw .........

" pale S.R. ............

Petroleum.
F.O.B.,Toronto

Canadian, 5 to 10 tris ...
Can. Water White ......
American Water White

Painte, &o.
White Lead, pure.........

in Oil, 25 Ibs. ............
White Lead, dry .........
Red .. ead, genuine ......
Venetian Red, Eng......
Yellow Ochre, French...
Vermillion, Eng............
VarPish, No. 1 turn ......
Varnash, No. 1 Carr......
Bro. japan ..................

Putty, par br. cf 100 lbs
Spirit Turpentine ......

Drug.
Alum........................lb.
Blue Vitriol.............
Brimstone .................
Borax...........................
Camphor ....................
Carbolic Acid...............
Castor 011 ..........
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salts .............
Extract Logwood, bulk

"6 "4 boxes
Gentian.....................
Glycerine, per lb. .........
Hellebore.....................
lodine ........................
Insect Powder ............
Morphia Sul. ...............
Opium .....................
011 Lemon, Super.........
Oxalic Acid .................
Paris Green............
Potass lodide ...............
Quinine .................. or.
Saltpetre..................lb.
Sal Rochelle .,.............
Shellac ........................
Sulphur Flowers.........
Soda Ash..............
Soda Bicarb, P keg......
Tartaric Acid ...............
Cite Aoid ..

dis 50%
385 000

2 85 2 85
285 825
3 00 0 00
8 50 365
4 50 4 65
5 50 565
3 25 840
525 540

2 60 0 00
2 90 0 00
38 0 0 00
3 60 000
007*000
0 006
0 00 0 061

550 515
7 75 800
925 9 50

10 25 10 50

0 45 0 50
0 061 O 00
0 60 0 70
0 50 0 60
0 46 0 00
0 43 0 00
1 30 1 40
0 46 0 50
0 65 0 00

Imp. gal.
0 16 0 16*
0 18 0 18t
0 0 21b

2 00 0 00
005 007
0 02j 0 os
0 07 0 09
0 60 0 65
081 040
0 i1 0 18
0 02f 0 05
0 25 080
0 011 0 08
012 0 18
0 15 0 174
010 01
0 19j 024
018 015
400 500
0 88 0 45
1 90 2 03
4 75 500
1 90 9 25
0 12 o 14
015 0 16
3 50 8 75
0 80 035
0 07 009
0 26 080
038 0 42
0 05 0 04
002 0 08
9 75 8 00
088 040
0 45 060

Name of Article.

Canned Uruits-Caes, S dos. eah.
APPLEs-3's, ........................ do. 0 65 0

"4 Gallons....................... 125 1le
BLUEBEIES-1'S,.................." O 0

"4 2's................" 075 000
CHERRIEs 's............................ " - 85 000
RASPBERRIES-2's, ..................... e" 1 25 1o
STRA WBEiRRIxs-'s, ................. OS i0
PEÀACHEs-2's, Yellow............."....i 1 75 2

"i 3's, Yellow.................. 6" 50 20e
PLUms-2's, Green Gage ............ 4 " 30 110

C(anned Vegetables-Cases, S dos. eah

BEANs-2's, Stringless ............... per do. $0 65 015
' 2's, White Wax.................. " 0610
" S's, Baked......................... " 100 10

CoRN-2's, Standard ..................... 4" 3 70 060
PEAs- 2's .................................... " J00 08
PEARS-2's.................................... 4" 1 65 115

" - s .................................... "e 225 g
PU xPKINS-3's, .............................. g" ()60 0
ToUAToEs-8',.............................. " 0 90 0
ToXATo CATSUP ........................... 4" 90 o0

'ish, owl, ea-Cases. 21b. tins

MACEEREL.............................per doz $1 15
SALMON- Indian (Red).................. "i 1 15 10

"4 Horse Shoe, 4 doz. ......... " 1 50 000
"4 Flat... .............. " 1 65 1
"4 Anchor............................" 145 000

LossTER-NobleCrown.........." 2 50 o 0
SARDINEs--Alberts, s p..................e tin 018

". 18 0
"4 Sportsmen, J's, key opener o0 12 00
"i " 1ar e, Jkey opener d" 0 Ili
"9 French, , key opener 018 00
"4 " , " " 0:10
"4 "s 'a ........... " 0

"4 " 's6 ............. :" 0 g

"s Canadian, j's............" u0
CHICEEN-Boneless, Aylner, loz.,

2 do..................... dos.0
0 0 

g
TuitKv-Boneless,Aylmer,12.,c " 000 g3
DucK-Boneless, l's, 2 dos............. " 9280
LUNCH TONGUE-1's, 2 doz............. e" 0
PiGs' FEET-1's, 2 doz. .................. " 0
CORNED BEEr-Clark's, 1's, 2 dos. " 0<>4i(

"o "l Clark's, V's, 1 dos.... " 280 g0
"a "e Clark's, 14's,1 dos... "00 0 là00

Ox TONGuE-Clark's, 2*'s, 1 dos.00
Paragon .............. 8175

LUNCH ToNGuE-Clark's, 1's, 1 dos 0 00 6 7
"4 "l "4 2's, " ... o 000

SouP-Clark's, 1's, Ox Tail, 2 doz... " 0 00 d
" Clark's, 1's, Chicken, 2 dos... " 000 0 o

FIsH-Medium scaled .................. 1 0 0 g0
CHIPPED BEEF-*'s and l'a, per do. 1 7 0 0 00
SUELTs-60 tins per case............... 806 000
SHRIMPS ........................... per doz. 8
CovE OYsTERs-1's ........................ 1 0 gà3a"i -2's....................... g25 30
FINNAN HADODIE-Flat.................1 00 1
KIPPERED HERRINGS................... 6 10
FREiSH "9 .............. 00g .
BLoA TERs-Preserved.............. 85

Bawn Pia Lumber, Inspeted, 9.1g
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better

'in. "g 
"i "64 "

1 and thicker cutting up ...............
i inch flooring...................
1 inchfioo ...............
1î10 and fine% dresing and better
1x10 and 12 mill run................
1lO and 12 dressing................
1x10 and 12 common .................
1xlO and 12 mill culls .................
1 inch clear and picks...............
1 inch dressing and better.........
1 Inch siding mill run.................
1 inch siding common...............
1 inch siding ahip culls ..................
1 inch siding mili culls ..............
Cull scantling................................
1 inch strips 4 in. to 8 in. mill run ...
1 inch strips, common...............
lxO and 12 spruce culls.............
XXX shingles, 16 in.........................
XX shingles, 16 in. ...................
Lath, No. 1.......................

" N o. 2....................................

Hard Woode-VX. ft. car
Ash white, lat and 2nd-1 to 2 in....

black, " 1 "1"....
Bir h, " 1144"....

' msquae, 4x4to8x8in
Red, :: 1 to in...

2 2 4"....
' Yellow, " 1 " 4"....

Basswooa 4 " 1 "1....
" - 1*1« 2 ....

Butternut, " " là....
" " "3S"....

Chestnut, " 1 " "2.•••
Cherry " 1 "-1 "...

seos 2 "44 "....4

Elm, Soft, " 1 "1"....
"l a "48 g" ... '

Rock, 1 "dol"....
1 4! là "o8a ....

Hemlock, 0 "0I"....
Hickory, ld" ....
Maple, d " 1l"....

.4 Il 41"....
Oak, Red Plaini" 1 "i.

" WhitePlain' 1 " 14.
" " l" 2 "4"....
" QuarteredI" 1 " 2d....

Walnut, " " 8"....-
Whitewood,",...

2400000
1600 00
880000
16 00 00
1600 16 00
1800 00
1600100
18 0 00
00 10 00

5 090<
14001814 16 0

lae 60 0
10 0 100

800 00

1 10010 00 0

1 10

1800

130000

lge Co0or0
gg00

960000
0000 150i 1000

100 1900
leC g 00 
ou 60
4800 00
do 00 114 0015
1600
146 0
1 0000

se00
17 00 ' 0
1 00900
gg 0 0 005 000

6000

000045 0000
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POlished buff, il to 13c.; glove grain, 12 to13c.; rough, 22 to 23c.; russet and bridle, 35
to 4 5c.

METALS AND HARDWARE.-We learn of no-
thing specially new in these lines. The rushof shipments to catch last boats is over, and
there will likely be a quiet interim before
any demand for goods for shipment by rail
sets in. Quotations are without change. We
quote:--Summerlee pig iron, 018 to 18.50;
Carron, No. 1, 118.00; No. 3, $17.25; Ayr-some, No. 1, 117.00; No. 3, 816 50; Shotts,
$17 25 to 17.50; Carnbroe, $16.00 to 817.00,e-store; Siemens pig No. 1, none; No 2
Siemens, 15.50 to $16.00; Ferrona, No. 1,
100.00; Hamilton No. 1, $16.00 to 16 50;N0. 2, ditto, 115.50 to 16.00; machinery scrap,
81400 to 15.00; common ditto. $12 00 to
13.00; bar iron, Canadian, 11.40 to 1.50;
British, 12.00 to 2.15; best refined, $2.40;
-LOW Moor, 15 ; Canada plates-Pontvpool, or
(-ual, 12.10 to 12.15 ; 52 sheets to box ; 60

sheets, 12.25; 75 sheets, $2.35; all polished
Canadas 12.40; Terne roofing plate, 20x28,
85 9J to 16.00; Black sheet iron, No. 28, 12.25 ;
Na. 26, 12.15; No. 24, 12.05; Nos. 17,
%2; No. 16 and heavier, 12.15 ; tin plates
'Bradley charcoal, 15.60 to 5.70; charcoal,
1 C., Alloway, 13.15 to 3.95; do, IX,
88.90 to 4.00; P. D.Crown, I C., 13 60 to 3.75;
do-, I.X., $4.50; Coke I.C., $2.90 to 2.95r standard, 12.75 to 12.80 for 100 lbs.;coke, wasters, 12 70; galvanized sheets, No. 28Ordinarv brands, J4; No. 26. $3.75; No. 24,S50 in case lots; Morewood, 15.00 to 5.10,tinned sheets, coke, No. 24, 5ic. ; No. 26,

; the usual extra for large sizes. Canadian
bRods, per 100 lbs., $1.75; English ditto, 82;
bOps and bands, 11.90 to 2.00. Steel boiler
Plate, -inch and upwards, 01.85 to 1.90 for Dal-1,. and equal; ditto three-sixteenths inch,
42.50 ; tank iron, * inch, 11.50; three-sixeenthsdo. ; 2.00 ; tank steel, L.75; heads, seven-six-
teeths and upwards, 82.45 to 2.50; Russian

eet iron, 9c. ; lead, per 100 lbs., pig, 13 65 to3.75; sheet, $4 to 4.25 ; shot, 16 to 6.50; bes;
%t-steel,8 to 10c.; toe calk, $2.25; spring, 12.50;
*leigh shoe, 11.85; tire, 11.90 ; round machi-ry steel 12.25 ; ingot tin, 15î to 16c. for L. &. ; Straits, 15J to 15ic. ; bar tin, 16J to 17c. ;
3 .?Ot copper, 12 to 12ic.; sheet zinc,85to 15.25;tesan spelter, 14.75 ; Veille Montagne spelter,

'75 to 5.00; American spelter, 84.75; anti-
on., 9 to loc.

there is nothing new. We quote:- Tur-
pentine one to four barrels, 49c.; five to nine
barrels., 49c., net thirty days. Linseed oil, raw,
one to four barrels., 43c.; five to nine barrels,
42c.; boiled, one to four barrels, 46c. ;five to
nine brls., 45c., net 30 days; olive oi . ma-
chinery, 90c.; Nfld. cod, 35 to 37c. per gal. ;
Gaspe oil, 30 to 32c. per gal.; steam refined
seal, 45 to 471c. per gallon in small lots. Castor
oil, 10 to 11c. as to quantity. Leads (chemically
pure and first-class brands only), 85.37j; No.
1, $5.00 ; No. 2, 84.671 ; No. 3, 84.25 ; No.
4, 03.87j; dry white lead, 4î to 5c.; genuine
red do., 4ic.; No. 1 red lead, 4c.; putty,
1.55 to $1.60 in bulk, $1.70 to 1.75 in bladders,
82 to 2.10 in tins; London washed whiting,
40 to 45c.; Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, 11.25 to 1.50;
spruce ochre, $1.75 to 2.00 ; window glass, (Ger-
man and Belgian) 11.30 per 50 feet for first
break; 11.40 for second break; third break,
$2.90. English, 11.40 for first break; $1.50 for
second break.

WooL.-A wool salesman who has just made
a round among Western woolen manufacturers
reports finding the mills much better employed.
most of them reporting orders as coming
in well. Stocks of raw material are also low,
as a rule, and millmen more disposed to buy.
Stocks on spot are also in very limited com-
pacs, and a cargo of Cape wooli for this market,
shortly due, is already about half sold to
arrive. Capes are quoted at 14J to 17c.; B.A.
scoured, 30 to 35c. In domestics we hear of
little doing.

LIVERPOOL PRICES.

Liverpool, Nov. 18th, 19.30 p. m.
s. d

Wheat, Spring ........................... 7
Red Winter...............................7 iM
No. 1 Cal...................................................... 0 o
Corn .......................................................
Pou........................................:::41
Lard........................................2
Pork ---......................................................... 47 6Bacon, heavy................................................ 37 6
Bacon, light.................................................. 87 0
Tallow ............................................ 18 9
Cheese, new white....................................... 43 0
Cheese. new colored ................................... 48 0

Uhæniv
OI-s, PAINTS AND GLASS. - Business has I LA A W AAAj.quieted down materially, but there is still quiteF A r e
fair demand for glass and putty, probably Establlshed ITC
89ely due to the overhauling of double 0f rndon Enh.

ridows usual at this season. A general
y ance in prices of glass is not improbable;
el glish mokes are already advanced, and it is PATflSN & SON,ined stocks of German make could not General Agents for Dominionreplaced at old figures. In other unesF Montreal, Que.

TEN DOLLARS A MINUTEv
1i3 s the average amount being paid to the Pollcy-holders every minute of every hour, olevery day, of every week, the year through, by the

METROPOLITAN
Life Insurance Co. of New York

Assets, • • • • $25,592,003 78Metroit "n f ° bas 8150,000 n Dominion of Canada registered stock on deposit with the Canadian Governfo.hrithe protecion of Policy uts holders in Canada.

Its great future is Ifs INDUSTRIAL PLAN OF LIFE INSURANCE
Cents week (and upwards) will secure a CLAIMS pald imnediately at death.

Abu polier No initiadon fee charged.Som 1 to 70a re taken. Premiums collected by the Company weekîye yand Females insure at same cost. the homes of policy-holders.OUYhealhful vea are eligtble. No uncertain assessinents-no increase of pre-11POlitielu immediate benefi. miums.hink of It I Tedaily saving of FIVE CENTS will carry policies on the lives of every
member of a family of SEVEN PERSONS.

Slxty Theusand Familles wIi reoeivo the procoeds ofi Its Polioles this year
Ordinary Department. The Company in this Department issues all the aipN,,,Ordnary Dep rtnent. ?roed orme of lusurance <and some novel formsa ofor trom 1,000to 90,000, emiums payable yearY f-ye is orr y.Thepo ciesare 1 itZ 0 W

1
na, contain no restric9nS as to travel and residence, provide for immediate PayMent of claimsPremium rates are extremely low. We invite comparison of rates with the rates of ot er companies,

arant n B BRANCH OFFICES IN CANADA:
Ont., Room B, Confederation Buildings-F. L. PALMER, Supt.- Can., Board of Trade Building, 42 St. Sacrament St. (Roomsa59 to 588)-CHAs. STANsFIELD Saot.doý C,, 29 and 80 Ontario Chambers, - parka Street-D. G. C. SINCLAIR, Supt.Ont, Room 4, Duffield Block-J. A ERCHANT, Supt.
.Oat.,1 James Street S.-G. C. JEPSON, Supt,AIMI5 wantsd i Hl the pwiauml4"netimforWmaàapg yas above

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont.
Authorized Capital, $1,000,000.
Subscribed Capital, 800,000.

HON. DAVID MILLs, Senator, Pres. E. JONEs PARES,
Q.C., lst Vice-Pres. THOMAS LoNG, Es., 2nd Vice-Pres.

The latest methods and most profitable kinds of Lite
and Endowment Policies issued. Terms liberal-Rates
low-Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agentswanted in every county.

JOHN MILNE, Manager.

PHENIX----
Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - Agents, Torosto.

THE CORE " FIRE
Insurance Company

5Sth Year Head Office, GALT, ONT.

Total Losses PaId............ S 1,711,550 64
Total Asseta..................... 889,109 42
Cash and Cash Assets ... 18,813 52

Bsth Cash and Mutuai Plans
PRESIDENT, - - - HON. JAMES YOUNG
VICE-PaSIDENT, - - A. WARNOCK, Esg.

Manager, B. S. STRONG, Galt.

WELLINGTON MUTUAL
PIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,President. Secretary.
Read Office, - . - - Guelph, Ont.

HERBERT A. SHAW, Agent,
Toronto St., TORONTO.

The Excelsior Lifs 'nsuranu Co. ofOntario, Limited
Head Office -Cor. Toronto and Adelaide

• Streets, Toronto.
Total Assets exceed Half a Million Dollars. Policiesliberal and attractive.
Semi-Iadustrial Department-Reliable Agentswanted for ail parts of Ontario, Maritime Provinces and

Manitoba.
John B. Paton, Prov. Manager, Halifax. N. S.;

James Kelly, Prov. Manager. St. John, N.B.; F. J Hol.land & Co., Prov. Managers, Winnipeg, Man.
E. MARSHALL, E. F. CLARKE, M.P.,Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASsuRANCE

Established 1875.

SOCIETY
of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Ma.ager for Canada,87 Yonge St., Toronto, Ont.

TFarmers'and Jraders'
Liberal Polcies
Economiea.
Management.

LIFE ANC ACCIDENT
ASSURANCE CO. Llitsd.

Head OffBee, ST. THOMAS, ONT.
Authorized Capital...................................80000
Subscribed Capital.....................................85000 0
J. H. STILL, Pres. JOHN CAMPBELL, Vice-Pres.

D. E. GALBRAITH, Secrstary.
Agents wanted to represent the Company
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire
LjI.."|g5Vfl

Muwu.

Capital & Assets
$27,000,000

Canadian Branch - Head
Office, Montreal. Toronto
Office, 49 Wellington St. E.

B. WICKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Braneh Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ a BEATTY, Besident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agens, Homilton

QUEEN-
Insurance Co. of America.

GEORGE SIMPSON, Resident flanager
WM. MIACKAY, Assistant rlanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON, Ont.

MiIIer& Manufis Ins.Co
EsTABLISHuEao1885.

HEAD 071E :
Queen City Chambers, Church St., Toronto.

DIRECTORS:
AS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.

Tuos. WALMSLEY, Treas. HUGH ScoTT, Mgr. and Sec.
Adam Austin, Inspector.

This Company was organized in 1885, specially for
the purpose of nsuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted bas been to inspect all risk
before acceptance and fix the rate to be exacted equitably
in accordance with the hazard assumed.

Assurer@ with this company have made a
saving, upwards of $108,000.00 on the current
rates charged; lu addition to which, on the
rates exacted by us, dividende have been de-
elared to polley-holders amounting to over
824,000.00, together, making the very sub-
atantial sum of over 118,000.00 that our
policy-holders have saved during the eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desirng to avail themselves
of the advantages thus offered will please address

r1illers' and Manufacturers' Insurance Co..
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE,.,.. ... WATERLOO, ONT

Authorised Capital..................81,000,000
Subseribed Capital.................. 957,00
Paid-up Capital ..................... 64,400

JAMES INNEs, M.P., Pres. CNiR. KuMipF, Vice-Pres.
THos. HILLIARD, Managing Director. *
CHAs. A. WINTER, Supt. cf Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
ates to ladies.

w'A few more good Agetswanted.

STOCK AND BOND REPORT.

BANKS.

m

British Columbia.................................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion ..........................................
Eastern Townships..................
Halifax Banking Co. ......................
Ham ilton .........................................
Hochelaga ..........................................
Im perial ............................................
La Banque du Peuple.................
La Banque Jacques Cartier.......... ..
La Banque atonale.................
Merchants Bank of Canada ...............
Merchants Bank If Halifax ...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
O ttaw a...............................................
People's Bank of Halifax..............
People's Bank of N.B.................
Quebec ............................................
St. Stephen's.......................................
Standard.............................................
Toronto ............................................
Traders .............................................
Union Bank, Halifax.................
Union Bank of Canada................
Ville M arie.......................................
W estern ............................................
Yarmouth ..........................................

LOAN COMPANIES.
UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savings & Loan Co..........
Buflding & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company......
Huron & Brie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ..............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE AcTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. %Ont. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIEs' AcT," 1877-188.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co.................

ONT. IT. STE. LETT. PAT. AcT, 1874.
British Mortgage Loan Co. ...............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

8100
9483
50
40
50
50
20

100
100
100

.........
.95

90
100
100
50

200
100
100
100
100
90

150
100
100
50

100
.........

60
100
100
75

50
95
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100
50

100
100

100
100
40

100
100
100

Capital
Sub-

scribed.

$2,919,996
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,950,000
1.000,000
2,000,000

suspended
500,000

1,900,000
6,000,000
1,500,000
2,000,000

19,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
&180,000

2, ,000
900,000

1,000,000
2,000,000

700,000
500.000

1,489,990
500,000
500,000
300,000

60,000
750,000

5,000,000
750,000

1,000,000
3,998,500
1,057,950
3,000,000
1,500,000

700,000
679,700

9,000,000
300,000
600,000

1,095,400
8,000,000

9,000,000
2,500,000
2,750,000
5,000,000
1,889,300
1,500,000

840,000 116,0909,006,000 1,004,000
578,840 373,790

450,000
466,800

1,000,000

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No.
Shares
or amt.
Stock.

250,000
50,000

900,000
60,000

186,498
35,86
10,000
85,100

391,7591
30,000

110,000
53176

125,984
50,000
10,000-J

10,000
2,500
5,000
5,000
5,000
9,000

10,0001

Yearly
Divi-
dend.

8ps
95
8

20ps
5

90
10
90
85
294
90ps
35
58*

716

15
15
12
5

10
10

NAME oF COMPANY

Alliance .................. 90
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 90
Lancashire F. & L... 90
London Ass. Corp.... 25
London & Lan. L.... 10
London & Lan. F. ... 25
Liv. Lon.&G.F.& L. Stk
Northern F. & L...... 100
North British & Mer 95
Phoenix ................. 50
Royal Insurance......90
Scottish Imp. F. & L. 10
Standard Life.......... 50
Sun Fire..................10

CANADIAN.

Brit. Amer. F. & M... $5(
Canada Life ............ 400
Confederation Life... 100
Sun Life Asa. Co...... 100
îuebec Fire............ 100

ueen City Fire....... 50
estern Assurance.. I

Last
Sale.

Nov. 12

loti4ý 44
1 13¼

61 6

82 81
42j 43
44è 45à
57J 58$

116 12

Nov. 25

1951127

... ...
400 ...

900 ...166 167

DISCOUNT RATES. London, Nov. 12

Bank Bills, months ..................... 2
do. 6 do ..................... 22

Trade Bills,8 do ................ . 3
do. a dn. . . 8

Capital
Pald-up.

$9,919,996
4,866,666
6.000,000

348.380
1,500,000
1,500,000

500,000
1,950,000

996.410
2,0,000

500,000
1,900,000
6,000,000
1,500,000
9,000,000

19,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

9,500,000
900,000

1,000.000
2,000,000

700,000
500,000

1,481,698
479,690
684.136
800,000

697,501
750,000

9,600,000
740,139
9U%969

1,319,100
611,480

1,400,000
1,100,000

684,485
659,050

1,900,000
300,000
600,000
699,020

1,500,000

398,481
1,950,000

550,000
700,000
548,498
375,0001

190000
395,000
160,000
410,000
450,000
111,000

160,000
850,000
50,000

Rest.

$486,666
1,888,333
1,000,000

108,00C
1,500,000

785,000
325,000
795,000
400,000

1,900,00C

98,000
50,000

3,000,000
1,075.000
1,500,000
6,000,000

600,000
1,500,000

65,000
1.065,000

200,000
190,000
600,000
45,000

600,000
1,800,000

40,000
905,000
325,000
10,000

112.000
43,000

150,000
106,000

1,450,000
910,000
10,000

659,550
.69,47S
780,000
336.097
160,000
74.00

470,00C
75,000
40,000

200000
770,000

tAnd 1%
bonus.

3
2ë
3
3
9j
3
3

3
à'
3
8

100
110
65

814,165 90,000 S 3
314,386 150,000 8 3
600,000 105,000 3 118

eenarmw

RAILWAYS.

Canada Central 5% lst Mortgage.........
Canada Pacific Shares, 8% ..................
C. P. R.1lst Mortgage Bonds, 5% .........

do. 50 year L. G. Bonds, 8f% .........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge 6%......
do. First preference,.............
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. lst mtg. bonds, 5%.
Toronto, Grey & Bruce 4% stg. bonds,

lt mortgage .............................

4 'SECURITIES.

Dominion 5% stock, 1906, of Ry. loan........ .
do. 4% do. 1904, 5,.6, a...............
do. 4% do. 1910, Ins. stock .........
do. 31% do. las. stock .................

Montreal Sterling 5% 190 .....................
do. 5% 1874, ..................................
do. 1879, 5%, .......................

Toronto Corpora ion, 6%, 180 Ster.......... 
do. do. 6%, 1906, Water Works De .
do. do. con. deb. 188, 6%-.
do. do. gen. con. deb. 1919, 5%-..
do. do. atg. bonds 1998, 4%•.
do. do. Local Imp. Bonds 1913, ••

do. do. Bonds 1989 
City of Ottawa, Stg. 1904, .

do. do. 4i% 90 year debs
City of Quebec, con., 1905, .-6%

" " - 190, 6%..
" "e sterling deb., 1998, •

Vancouver, 1951, 4%.
" " 198, 4

City Winnipeg, deb. 190v, 5%-*
do do. deb 1gd, 6%.

5d.00

55$
38.00

800

109.00

11.

50.

6..50

.91

1
•j''5
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Divi- CLOSING PRICES
dend
last 6 ToRONTO, VOL

Months. Nov. 25th, 97

4%+ 195 130 i500
id 118 126 2

3è 133 134 66.60
3 105 113 12.00
3* 250 95w 12500

S 146 150 10_50
146 152 92

4 167 1"0 167-00
130 135 130.00

41 187 188;1 187.00

3 72 76 Ji.80
4 180 186 1800

177j k3 171.10

5 3
6 i60* 611 91.0
4 210 . 10ïài 10.0101

, 8 egt

2j .. ...

3

.

3 100 190 60-00
3 70 100 'N.00
ai

34† 9 li

------------
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HAVE YOU SEEN, 0Dg POlICY? ALLIANCEAss'CE eO.
OF LONDON, ENG.

PLAN 1UNION (stbject *CPTL

T'ontî.I I tESTABLISHED CAPITAL,
A____ IUEYTw y I Invaluable 1824 25.000000

or
RIenewable

lncorporated
1848

LIFE
Insurance
Portland,
Maine.

E. RICHARDS
President.

LLMain.
Non-For-
toiture Law
and

Co., contains
Co, ail

Up- to- Date
Peatures

ARïHUR L. BATES
Vice-President.

ReHable Agents always wanted.

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

-THE--

Manchester Fire Assurance Co.
ESTABLISHED 1824.

A8sets over . . $12,000,000

Head Office-MANCHESTER, ENG.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

C THE o o o

anada Accident Assurance Co,
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. N. HUDSON, Manager for Canada.
4nbLAND a JONES, - Mail Building

CANADIAN HEAD OFFICE, MONTREAL
P. M. WICKHAM, MANAGER. CEO. MCMURRICH, ACT.,TORONTO

YBEDERICK T. BRYERS, Inapector.

TH E

POLICY
ISSUBD__ BY THEBtonfederationLife
Association

On the Uneonditional Accumu-
lative Plan, contains but one con-
dition,viz., that the premium shall
be -paid. . . . . . . . . . . .

Extended Insurance is granted
after two years. . . . . . . .

Pald-up Policies granted after
two years. . . . . . . . . . .

Cash Values granted after five
years. . . . . . . . '. *

Rates and full information sent
en application. . . .

W. C. MACDONA.D, J. K. MACDONALD,
Actuary. Man. Director.

, , .

•

C. M. TAYLOR,
Secretary

JOHN ICILLER,
Inspector

The Mercantile Fire Insurance Co.
INCORPORATED 1875

ead Office, - - WATERLOO, Ontarlo

Subscribed Capital, 06200,000 00
Deposit with Dominion Goverument, 050,079 76

liqs ~Policies Guaranteed b y the LONDON AND LANCASHIRE FIRE14 NCE COM PANY witb Assets of 515,OlO.COO.
JAMES LOCKIE, President. OHN SHUH, Vice-President.ALFRED WRIGHT, Secretary. .A. GALE, Inspector.

THE STEADY PROGRESS OF THE GREAT-
WEST LIFE IS DUE TO THE FACT THAT THE
ATTRACTIVE PLANS AND REASONABLE PRE-
MIUM RATES. COMBINED WITH THE HIGH-
EST STANDARD OF SECURITY TO POLICY-
HOLDERS AND LARGE PROFIT- EARNING
POWERS, ENABLE ITS AGENTS TO READILY
SECURE APPLICATIONS FROM THE MOST
DESIRABLE CLASS OF INSURERS. TO ENER-
GETIC AND CAPABLE CANVASSERS CERTAIN
SUCCESS IS ASSURED.

FOR PARTICULARS AS TO TERRITORY
AND TERMS ADDRESS,

J. H. BROCK. MANAGING DIREOTOR, WINNIPEG,
MAN.

JAMES MOLENAGHEN, MANAGER FOR ON-
TARio, TORONTO. ONT•

JAMES LYSTER. MANAGER FOR QUEBEO. MON-
TREAL, QUE.

ROBERT YOUNG, MANAGER FOR MARITIME
PROVINOEa ST. JOHN, N.B.

The Ontario Mutual Life
ESTABLS ED 1870

5Over $20,00O,000 in Force

RESULTS
This Company holds its Reserve on the

Actuaries' Table with

TO POLICYHOLDERS
UNEQUALLED

The Oldest, Largest, Strongest and Best Lfe Companies in the world are
Mutual Companies. £'This Company's 20pay Life-15 or 20 year Survivorship
Distribution-is the moat popular policy issued. Values handsome and guaranteed.
Options many and attractive.

Board of Directora-Robert Melvin, President, Guelph: C. M. Taylor,
ist Vice.President, Waterloo ; Alfred Hoskin, Q.C , 2nd Vice-President, Toronto;

B. M. Britton, Q.C., M.P., Kingston; Francis (-. Bruce, Hainilton; J. Kerr Fiaken,
B.A., Toronto; E. P. Clement Berlin; Right Hon. Sir Wilfrid Laurier, G.C.M.G.,
Premier, Ottawa; W. J. Kidd, B.A., Ottawa; Geo. A. Sommerville, London; James
Fair, Clinton ; Wm. Henry, Waterloo.

Off.Eers-WM. HENRY, Manaeer; W. S. HODGINS, Supt. of Agencies;
GEO. WEGENAST, Actuary; W. H. RIDDELL, Secretary.

HEAD OFFICE-WATERLOO, ONTARIO.

Economical Mutual
E1t70l hed Fire Insurance Co. Of--N.

Head Ofiee, Berlin, Ontario

Mutual and Cash Systems Total Assets, Jan'y 1, 1896... 286,118 79
Amount at Rlsk ............ 12,995,169 (0

HUGO KBANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President

W. H. SCHMALZ, Secretary
A. B. POWELL, Inspector.
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-THE-

MUTUAL1LIFEIN8URANCE Go.
OF NEW YORK

RICHARD A. McCURDY, Prosident.
Statement for the Year ending December

31st, 1896
Assets. ... ... ... $234,744,148 42
Liabilities... ... .... 205,010,633_72'

Surplus.... ....... $ $29,733,514 70

Income for 1896 ... $49,702,695 27

Insurance and Annuities
in force.... ... $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and.limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
provides a guaranteed income. iecure investment
and absolute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY
so adjuats the payment of the amount nsured as tc
create a fixed income during the life of the beneficiary.

For detaiied information concerning these exclusive
forms of insurance contracts and agenciea, apply to

THOMAS MERRIUTT, Manager,
31, 32, 33 Canadian Ban> of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS, CO,
EsTABLISHED IN 1863.

HEAD OFFICE, • WATERLOO, ON.

Total Annots 31%t Dec., 1893,...8..349,784.71
Policles In force In Western On-

tario over ................................... 18,001

GEORGE RANDALL, JO'n SHUH,
President. Vice-Presiderr
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ARGENTINE JUSTICE.

The extraordinary inequalities of Argen-
tine justice are well exemplified by com-
paring the case of Tentori v. Norwich
Union and Commercial Union Fire Insur-
ance Companies, in which, as our readers
will remember, a judge was found who
condemned the companies to pay a claim
for a fire which occurred ten days after
the policies had lapsed: and that contained
in the following note, which we take from
the columns of La Nacion: " On the Col-
lection of an Insurance.-The Commercial
Appeal Court has confirmed the sentence of
Judge Figueroa acquitting the El Ancla
Insurance Company in the suit brought
against it by Sr. Saturnino Lopez, for pay-
qient of an insurance on account of the
burning of a thresher and stack of wheat,
which took place on the night of January
11, 1894, in the department of 25 de Mayo.
The sentence condenns the plaintiff with
costs, based upon the fact that M. Lopez
did not pay his prenium until the day after
the fire, when the insurance contract was
no longer in force." The sentence is, of
course, the only one possible to an upright
judge: but our readers will note that
whereas Judge Figueroa gives sentence
against Senor Lopez because he did not
pay his premium until after the date upon
which the fire took -place, when the policy
had already lapsed: Judge Anzoategui
gives sentence in favor of Senor Tentori,
vhose fire took place ten days after his
policy had ceased to be in force, and who
never paid his premium at ail ! Further
comment is superfluous, and we shall now
await with interest the decision of the Ap-
peal Court in this case."-Revew of 'the
River Plate.

LIFE INSURANCE OF WOMEN.

The German office Geriania has just
issued interesting statistics on the mortal-
ity of women, in respect of 300,898 fe-
males insured by the company. Of this
number, 46,535 persons have died. Up
to the age of 36 years the rate of mortal-
ity was higher than the average percentage
established by the tables, but from this
age forward, the mortality was far below
the ratio of the entire population as based
upon experience. It is a curious feature,
that the mortality during the first five years
of the life insurance of women, is much
higher than of those of the same age,
whose policies were in force for more than
five years. The Gernania fancies that the
examination must be responsible for this
difference. It is relatively difficult to con-
duct a trustworthy examination of women
in general, and frequently impossible to re-
cognize the germ of certain sexual mala-
dies. So, at least, the report of the
Germania states, and adds to this some-
what extraordinary opinion, a hope that
female doctors may render great services
in this direction, both to the members of
their own sex and to the life insurance
companies.-Spectator.

FREE STORAGE BY RAILWAYS.

A hearing of more than ordinary inter-
est has been in progress at Washington
before the Interstate Commission, and the
arguments having been concluded this
week, a decision on the part of the com-
niissioners is expected soon. The case
was that of the American Wareliousemen's
Association against a number of railroads,
the subject of complaint being the free stor-
age given by railroads to certain shippers.
Tþe commission has taken a large amount
of testimony upon the subject in the past
three or four months, visiting a number of
cities for that purpose, and it is alleged
that the investigation has unearthed a sys-
tem of discrimination toward certain ship-
pers through such methods which deserves
severe treatment. The contention of 'Mhe
warehousemen is that the practice which
has grown up with many railroads of giv-
ing free storage, is used as a cloak for
cutting of regular rates for the benefit of

favored shippers to the detriment of others
and of the public at large. In fact, there
is a suspicion that this is one of the ways
by whicn roads which indulge in such prac-
tices drive around the law, and that its
suppression by the Interstate Commerce
Commission will have a tendency to insure
a more universal observance of the legal
provisions against discriminations. * *
The counsel for one important company
admitted that free storage afforded by the
railroads to shippers was a widespread evil,
and that many of them would be benefited
by its disappearance.

The grounds upon which the action of
the Interstate Commerce Commission is
invoked are contained in two clauses of
the Interstate Commerce Act. The first
is section 3, making it unlawful for a
carrier to give undue and unreasonable
preference to particular shippers, and the
other, section 2. which prohibits special
rates, rebates, drawbacks, or other devices
involving a difference in charges to differ-
ent shippers. Free storage, it is argued,
comes within the definition of " other de-
vices'" for the purpose oi carrying out
discrimination.-Bradstreets'.

THE PARIS FIRE CONGRESS.

The approaching congress in Paris of
exhibitors of fire apparatus, firemen, or
fire superintendents, and those interested in
the subject of fire extinction promises to
be an interesting affair. Preparations for
it are being actively made. Mr. Fred.
Hoare, the British Commissioner, reports
that the authorities have allotted the Es-
planade des Invalides for the Congress and
the exhibition which will accompany it.
The site in question is divided into two
portions by a broad roadway. On one
side will be erected two immense buildings
of fireproof wood, one devoted to the
congress hall, committee rooms, and
other adjuncts. The other will be occu-
pied by the exhibits. These will include
non-inflammable wood and paper, metallic
fire-resisting building materials, fire ex-
tincteurs, alarms, pumps, sprinklers, theatre
plans for securing ready exit, appli-
ances for ventilation and heating theatres
and public buildings, th'e equipment of
fire brigades, etc. English exhibitorr are
requested to communicate with the British
Commissioner at 249 High Holborn. Le
Nord Railway lias conceded half rates in
France for the transport of exhibits, and
all customs duties have been remitted, so
that every official encouragement is being
given to manufacturers and inventors to
bring their devices before the congress.

ANTHRACITE COAL.

In their efforts to bolster up the liard
coal trade, the anthracite presidents have
called a lialt on the rate of production,
and every colliery in the Schuylkill region
lias shut down. An official of the Read-
ing Company said that under normal con-
ditions, with the colleries working full,
and the market absorbing the coal, the
Novenber output would have reached five
million tons. Under the curtailment in-
sisted upon, lie thougit the production for
the nionth would aggregate between 4,-
ooo,ooo and 4,500,000 tons. The curtail-
nient of the production lie thought would
have a favorable effect upon the market,
and would stiffen prices.

-A little work recently published in
Berlin by order of the Minister of Public
Works, gives an interesting collection of
statistics concerning the German capital.
Founded in 1225, Berlin had 6,ooo inhabit-
ants in the seventeenth century. In 1712
it had 61,ooo; in 1804, 18oooo; in 1845,
322,000; in 1861, 500,000; in 1877, 1,000,000.
To-day it is over 1,500,000. It is the
most crowded of all German cities. Since
1840 property lias increased in value twelve
times, and since 1872 (that is, about the
close of the triumphant war with France)
State and municipal taxes have nearly
doubled.

THE SALVATION ARMY AND ITS
LIFE INSURANCE DEPARTMENT.

We have frequently had occasion to re-
count the experiences, and to criticize the
methods of the insurance department Of
the Salvation Army, which, as our readers
are aware, was formed by the taking over
of the title and good-will of the business
of the Methodist and General Insurance
Company, formerly of Salisbury Court'
Fleet street, E.C. We need not now re-
iterate our views as to the present fiian-
cial status of the comp'any, or as ?o its
prospects of ultirnate success or failure.
But we wish simply to draw attention to
an action at the St. Helen's Police Court,
in which several persons are shown to
have found it necessary to seek to comP.el
the company to keep in force certaln
policies by receiving the premiums thereon,
and to sue for damages. It appeared that
the whole of the policies were issued
in February, 1893, and that payments were
regularly kept up until about the middle
of 1897, when some correspondence took
place with respect to promised bonuses.
During that time the subscriptions re-
mained unpaid, and the plaintiffs ultimatelY
received a notice that unless the premliums
were paid up within sixteen days the
policies would lapse. The prerniumts
were tendered in respect of all the policies
except those on the lives of two children.
but the local agent refused to accept theml
unless those on the lives of the children
were also paid. This the counsel for the
defendant company admitted was a mis5-
take on the part of the agent; but he re-
sisted the claim for damages. The re-
sult was, that the St. Helen's bench Of
magistrates decided that all the policies
were valid and subsisting, providing that a1

arrears, with premiuns up to date, were
paid within eighteen days. Also that the
defendants, the in-surance company, should
pay £5 5s. as costs to the plaintiffs. We
are afraid that the insurance departiel t

of the Salvation Army are not exhibiting
that spirit of generosity and lovingkind'
ness which should be inseparable to th.e
conduct of an ostensibly Christian insti-
tution. The perinanent success of the-de-
partment as much depends on this, as uPOO
the possession of funds ample enough tO
neet the liabilities on existing contracts
as they fall due.-London Review.

PECULIAR PETROLEUM.

A Russian paper gives particulars of a
new grade of crude oil found in the Ca"
casus, near Kooba, from which the foî
lowing is taken :

" The mineral oil discovered near th
town of Kooba, in the Caucasus, possesses
such peculiar qualities that it may be con-
sidered as representing a type of its ow 0

'
It is entirely different fron all the Cauca
sian oils that have been heretofore anat
lyzed. The Kooba oil is a traisparena
blood-red liquid; its specific gravitY at a
temperature of 15 degrees centigrade er
0.81465, and its distillation yields 62.89 Pe,
cent. of petroleuni distillate of 0.791
specific gravity. In the distilling k ed
there was left 32.46 per cent. of a dark r
mass. from which, at 5 degrees, solid iat-
ter was separated, changing the whole d
a thick. semi-liquid pulp. which contaie
3.61 per cent. of paraffine. Treat.me
with concentrated sulphuric acid sowe
that but 7.03 per cent. of the crude is a
sorbed by the acid. 92.96 per cent. cther
sisting of saturated hydrocarbons.Nenes
aromatic combinations nor naphthelhe
could be ascertained in the crude. seS
oil produced from Kooba crude posses
but little illuminating power. Accorene-
to the opinion of experts the homocge C
ousness of the components of the csse
points to the conclusion that it has a
through a natural, subterranean di
tion."-Oil and Paint Reporter.

-Books and Books-" I'm anxiou-st
meet Mr. Hobbey; they say he talks i ice
like a book." "Yes, he does-just
a blank book."-Detroit Free Press,
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PUBLIC NOTICE
Is he;eby given thatail persons who take outordinary

participating Policies intheCanada Life Assurance
Company before 31st December, 1897, will at the next Division of

Profits, receive

Three Years' Profits
heing one year's additional bonus over those polluies i'qsued in 1898.ýEnqu'iry should be made without delay froin LOCAL AGENTS hyntending assurers.

The Sun Life Assurance Co.
OF CANADA

Head Offloe - • MONTREAL.W. T. McINTYRE, Manager Toronto District. F. G. COPE. Cashier.HOLLAND A. WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGO, Manager Western Ontarlo, LondonW. H. HILL, Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

.Position of Company, 31st December, 1896:
Stogadpopular liome .treoncoimpan y Canada con-| Assot8, - $q,388.145

HrvsontheH er cent. Income for 1896 - - 1,886.258
't jcyholders. ILift AsUr'o in foras - 38,196,891'GOBERTSON MACAULAY, HON. A. W. OGILVIE,

President and Managing Director. Vice-President.
T. B. MACAULAY Actuary and Secretary.cýuLyandectIJ.

Order
r ýeiv

receiv

attenti

Calcndarsi
For

See the handsome

new Design in

another part of this

paper . . .

ed ME MONETARY TIMES
Fe PRINTING
iate C01'PANY, LIMITED,on. T TORONTO

ESTERN '851=lm Fire
ASSURANCE alld
COMPANY Marine

Head Offfce, Capital Suiscrlibid . $2,000,000 O0
Capital Pald-up . . 11000,000 00

Toronto, Assets, over . . . 2,320,000 00
Ont. Annual Income . . 2,300,000 Go

Hon. G nOR E A. COX, Preadent.J. J KENNE, Vice-Pres. & Managing Director. C. C. FOBTEE, Secretary.

Not a Dollar of
ber, 31, '94.

Interest overdue

Not a Dollar of Interest
ber, 31, '95.

Decem-

overdue Decem-

Not a Dollar's worth of Real Estate owned
in 1886-Z-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manaver.

- riftieh A ericaIF
ad

f ASSURANCE |and

Torontoj Capital . . . . $ 750,000.00 :
- ..J Total Assets . 1,464,654.84 I-----

Losses Pald, sinuce organization, . •.$14,094,l83.94
IDIRECTORS:

GEO. A. 00E, President. J. J. KENN, Vice-President.
P nn. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.R.bert Jaflray. Augustus Myers. H. M. Pellatt.

P. E. iMSecretary.

Fcdcral lifr n

•• , Assurance Co.
HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets.-...................1,226,415 81
Prem um .Income, 1896..... ........ .................. 312,398 Go
Dividende to Polleyholders, 1896............ 42,756 00

DAVID DEXTER, Managlng Director. S. M. KEMNEY, Secretary.
J. K. McCUTCHE<>N, Sup't of Agencie.

Organlzed
1792. Insurance Co. Incorporated.794.

NORTH AMERICA
FIRE OF PHILADELPHIA

CAPITAL............ ........... 3,000,000.00.
TOTAL A8ETS...-.......--..... ··....... 9,651,808.00.
NET SURPLUS .................................... 2,319.773.00.

NARINE

MEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts. for Canada,
NIONTREAL.
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NORTYURITISH g&MERCANILE
INSURANCE POMPANY.

ESTABLISHED 1809.

REVENUE 1896.
Fire Income..t.. .............. 7,665,360.94
Life and Annuitv Income............. 4,858,794.7%

Total Revenue............012,524,155.66
Total Assets .......... 067,244,058,00
Canadian Investments ... 5,963,460.00

Resident Agents ln Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director.

MONTREAL

ESTABLISHED 1720

'Me London
Assurance

Total . .

Funds . .

$18,00,000.

Head Office Canada Branch, MONTREAL

FIRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto--S. BRUCE HARMAN, Genoral Agent,

19 Wellington St. East.

SUN POUNDED A.D.
1710

OFIC FIRE

Thradneedle St., London, Engs

Tra isacts Fire Business only. and is the oldest
oury Fire Office in the world.

Surplus over Capital and ail Liabilities, exeeeds
fl,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

E. M. BLACKBURN,
H. F. PETMAN

Manager
Inspector

HIGINBOTHAM & LY N, Toronto Agents
Teleph-

Agents wanted in all Unrepresented
Districta.

an cashire
Insurance Co.

Of England

o 0000

Capital and Assets Exceed

$20,000,000
Absolute Security

00000

CANADA BRANCit
Read Ofiee, TORONTO

O. THOMPSON, Manager,
R. C. WELC spectors.

Its for Tc rwîo-moovt & Haeflgog, 0 Yugg §

Standard Life
Establlshed 1825. Assurance Cou

Iead f I forACanada:
lONTREAL of Edinburgh

Invested Punds ................................. 41,200,000
Investments in Can ada.................. 12,500,000

Low rates. Absolute security.
Unconditional policies.
Clams settled immediately on proof or death and

No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.
Available Assets...........................................$57,314,280
Investments in Canada ................................. 2,110,c00

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq.. E. S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Term.
JOS. B. REED. Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, ..hiel Agent for Dom., Montreal.

Insurance Companv.
Assurance Co.
Of . .Nortiier 0f...,E.London, Eng.

.Canadian Branch, 1794 Notre Dame Street, Montreal.
L895

Capital and Accumulated Funds, t*3,5,000;
Annual Revenue frcm Fire and Life Premlums and from
interest on Invested Funds, *5,715,000; deposlted wlth
Dominion Governmetit for Canadian Policyholders,
$200,000
G. E. MOBERLY, E. P. PEARSON, Agent.

Inspector. Toronto

RoBT. W. TYRE, Manager for Canada.

UNIONF ASURAN SOGIETY
0F LONDMON, ENGIAND.

IflstitIItBd A& qusen Anne

T. L. MORRISEY, Resident Manager,

Cor. McGill & St. Tames'Sts., Montreail

uardian FIRE ANLIFEuCo. Of London, Eng.
CAPITAL, $10,000,000

FUNDs IN HAND EXCEED $22,000,000

Head Office for Canada:

Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager

G. A. ROisRTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

HENY r. P. ARMSTRONG,
,phone No. 90. çpç#al .4olt,

Not 1 Business Man in 33
leaves his family anywhere near money
enough to continue the comforts he has
educated them to need and expect. This
suggests immediate action on their part, in
the direction of Life Insurance.

The Commercial Policy
0F THE

North American
Life Assurance CO.

furnishes safe and legitimate insur-
anee at a low cost, thereby enabling busi-
ness men to build up an estate for their de-
pendents, which otherwise might be left
undone.

Head Office, TORONTO

For fuH particulars address...

Wm. MCCabe,

rIanaging Director.

British Empire
Mutual Life
Assurance Company
Of London, Eng.

Established
Half a Century. m

SPECIAL ADVANTAGES:
0..

All Profits Belong ro Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Imniediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL
Agents wanted. A. McDOUOALD, MàngSI

The "REEVES"
PATENT WOOD Sfl
PULLEY......

A Pulley embodying strength and syrn
lightness and durability. One that cai be
run at high speed, or when great strength is
sary.

REEVES PULLEY COMPANY
TORONTO, ONT.
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