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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

—GRAND—

| MLLINERY OPENING

TO THE TRADE.

on Mlllinery Opening this sesson commen oen

w. Tllesday, February 23rd,

"honﬁ"d’ invite every Merchant and Milliner
city, to visit our warehouses
r s

tock. Our new

Sating,
Rlbbons,
Laces,
Frillings,
Veilings,
And Embroideries
Dug::e{t‘;;ngur former showings. Every de-

asgorted. No fancy prices
fanoy goods

1 0 WCDONILD & c0,

Sllington and Front Streets E.,
30, TORONTO.
By g, .

ONALD. | PAUL CAMPBELL
AMES FRASER MACDONALD.

| SHIP GHANDLERY.
e

Anchors,

Oakum,
Chains.

——

SHELF AND HEAVY

S Iron,
Pipe Fittings,

Boiler Plate,
And Valves.

| WOE LEws & son,

(LIMITED)
& King st. E., Toronto.

McMASTER & (0.,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Olement’s Lane, Lombard Street,
London, B.0.

J. SO MOMASTER, JOEN MULDREW,

PERKINS, INGE & (0,

WHOLESALE GROCERS,
Nos. 41 and 4@1:1: Street East.
TEAS,

SUGARS,
COFFEES

GENERAL GROCERIES

|SMITH & KEIGHLEY,

| HARDWARE

WHOLESALE GROCERS

AND IMPORTRRS O

Meditarranean' Fruits,

FINEST SELEOTIONS IN THE MARKET
or

China, Japan, Indian and Ceylon
TEAS.

8 FRONT ST. EAST, TORONTO.

GORDON, + * =
+ MACKA

COR. BAY AND FRO

OUB Stook for the ||

SPRING TRADE

Is rapidly approaching

completion and will in every department fully

equal that of any former season. We invite

the inspection of merchants visiting the ocity,

and orders by letter or through our travellers
will have careful and prompt attention.

Gnrdon,Mi;kay & Co,
SIMSON, KENNEDY & (0,

IMPORTERS OF

*. STAPLE AND FANCY ..

DRY G00DS,

AND DEALERS IN

DOMESTIC MANUFACTURES.

Stocxk FuLLy ASSORTED

All the Year Round.

SAMSON, KENNEDY & Go.

44, 46 & 438 Scott Strest,
185, 17 & 19 Colborne Street,

TORONTO.
25 Old Changs, - - Lenden, Eugisnd,
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The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1617,
Incorporated by Act of Parliament.

1 11 pald up) ... e $12,000,000
Rt Fana 2hd o) .- o ® e,miooo
HEAD OFFICE, - - . .- - MONTREAL.

BOARD OF DIREGTORS

Bir D A, BvrrH, K.OMG, - - - President.
HoN. G. A. DRUMMOND, - - - - vmo-Proaident.
Gilbert Soott, Eaq. E. B, Greenshields, Esq.
A. T. Paterson, Enh W.0. Maodonald, ﬁ
Hugh MoLennan, Esq, Hon. J. J. O. Abbott

. 8. Watson, Esq
E.B. CLOUBTON, General Manager.
ﬁ. MAONIDER, Chief Inspector & Supt. of Branches.

EN, A. B. BUCHANAN,
Asl'tlnspeotor. Asst. Supt. of Branches,
Branches in Cana

Montreal—H. V. Meredith, Manager.
‘West End Bra.nch Catharine Sureet.

Almonte, Ont., Halifax, N.8. Quebeo, Que.
Belleville, * Hamilton, Ont. Regina,
Brantford, * K.Lugston Saruia, Ont.
Brockville, * Lindsay, * Stratford, Ont.
, Alberta, London, " 8§t John, N.B.
Ohsthm. N.B. Moncton, N.B. 8t. Muyu Ont.
Cha! Ont New Westm'str,BC.Toronto,
Cornwall, Ottaws, Ont.  Vauncouver,B.C.
Goderich, Perth " Wa.lla.oeb'&ont
Guelph, = Pet.erf)oro Ont. Winnipeg,
Pioto é

London—Bank of Montreal. 23 Abohnroh Lane, E.C.

COMMITTEE
Robert Gmupie, Esq,, Peter Redpath, Esq.
Ashworth, - - . - . . . < . .. M
n the United States.
Now York--Walter Watson & Alex. Lsng. 59 Wall Bt.
—Bank of Montreal, W. Munro, Manager;
i: Assistant-Manager.
Bsnkors in Great Britain.
London—The Bank of England; The Union Bank of
London; The London and Westminster Bank.
leerpool—Tha Bank of Liverpool.
Bcotland—the British Linen Com: my & bra.nohoe
Bankers in the Unlted‘
New York—-’.l'he Bank of New York N B. A,
The Merchants' National Bank.
Bo.ton—’l'he Merchants' National Bank.
Buffalo—Bank of Commerce in Buffal
Ban Francisco—The Bank of British Oolumbln.
Portland, Oregon—The Bank of British Columbia.

snager. Sootlr:!’SI—Aﬁ::i‘:n:lng

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHARTER,

Paid-up Oapital
Reserve Fund ......

LoNDON OFFIOR— 3 Oiomenu Lane, Lombard

Btreet, E, O.
OOURT OF DIRECTORS,

J. H. Brodie. E. A, Hoare,
John James Cater. H. J. B. Kendall,
Henry R. Farrer. J. J. Kingsford.
Gaspard Farrer. Frederic Lubbook.

Ricsl?:rd H. Glyn. Geo. D. Whatman,
Becretary—A, G. WALLIS.

HEAD OFFICE IN CANADA—St. James 8t., Montreal.

London Bnnken—-’l'he Bank of England

l—Bmk of Llnmool

and branches. Irelnnd—-l’rovincm Bnnk of Irelan
Limited, and branches. National Bank, Ltd. and
brahches. Australia — Union Bank of Australia.
New Zealand — Union Bank of A

China and Japan—Chartered
India.  London and China—.
‘West Indiee—Colonial Bank.

THE QUEBEC BAN K.

INCORPOBATED BY ROYAL CHARTER, A.D. 1818,
Authorized Oupihl, - - =

Montresl June, 1890, Paid up Capital, - - - - .g:m:m
THE CANADIAN BANK OF COMMERCE.| meap oFrice, - . . queskc.
HEAD OFFICE, . . - TORONTO.
B “ d-up Capital 86, ggg:m BOARD OF DIRECTORS. Prosidont.

DIBEO’I‘ORS —Gro. A. Cox, Ei - - President.
JoHN I. DAVIDSON, E8Q., Vce-President

rée Taylor, Esq. . Hamilton, Esq.
Ju. rathern, Esq, Matthew Leggat, Esq.
John Hoskin, Esq.,Q.0,LL.D. _ Robt. Kilgour, Esq.

B. E. WALEER, R, - - - - QGeneral Manager.

J. H. PLOMMER, - -

Inspector.

G. g C. 0'G:
. de 'GRADY Asst. In tor.
New York— Alex. m:d &Wm Gr:sy, Agzm

Ass't Gen. Manager.

BRANCHES.
Ayr, Dunnville, [Paris, 8t. Cath'rns,
Barri Galt, Parkhill, Thorold
Bellevhle, Goderioh Peterboro, ‘Toronto,
Berlin, Guelph, Ssmil\é Walkerton,
Blenhedm. Ham ton Sault Bte. |Walkerville.
Brantford, |Jarvis, Marie, |Waterloo,
cayuga., London, Beaforth, Windsor,
8omng 04 |0 xm’e\:illl sju ttord, Woodstook
WO rangeville, atford,
Dundas, Ottawa, Strathroy,

*ToroNTO: HEAP OFPFICE 19-25 King Bt. W.

Ci1TY BRANCHFER : 798 Queen 8t. E. 448Yonge 8t.,
cor. College. 791 Yonge Bt. 268 College - t., cor.
Spadina. t44 Queen bt. W. 415 Parliament St.

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN—The Bank of Scotland.
INDIA, OHINA & JAPAN—The Chart'd Bk.of India, Aus-
PARIS, FRANCE—Lazard, Freres & Cie. [tralia & China
AUSTRALIA & NEW ZEALAND—UDIOD BEk. of Australia
BRUSSELS, BELGIUM—J, Matthieu & Fils.
NEW YORE—The Amer. Exchange Nat'l Bank of N.Y.
8AN FRANCIS00—The Bank of British Columbia.
CH10AG0—The Amer. Exchsnﬁe Nat'l Bk, of Chi
BRIT18H COLUMBIA—The Bank of British Colun?ﬁs.
HAMILTON, BERMUDA—The Bank of Bermuda.
KINGSTOD, Js MaICcA—The Bank of Nova Scotia.

Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China,
Japan, South America, Australia, and New Zealand’

THE DOMINION BANK (&

Capital (paid vp) 81,500,000
Bebrve Daind R —— ,300,000

PR, ¥

Eo'r'ons

JAMES AUSBTIN, - PRESIDENT.
Hox. FRA4x BuITH, - mPnsmnm'.
W. Inee. BEdward Leadlay.
8. B. Osler, James Boott.
Wilmos D. lntho
HEAD OFFIUE. - - TORONTO.

Brampton. Bellevule. Oobo Guelph, Lindsay.
Napanee. Oshawa. Oril mgx p Whitby.
'l‘ono!u'o. ueen Street, corner of aﬁher Bﬁreot.
ueen Street East, corner Sherbourne.
arket Branch, oor, King & George Ste.
Dundas Btreet - - corner Queem

) adinn Avenue - No.
gm of the Unlted Btates. Grea
Britn.in nnd the Continent of Europe bo:

t & sold.
Lette rs of Oredit issued available in parts of
Burope. China and J-&m.
H, BETHUNRE,: Cashier.

R. H. 8mith, Es -
000 Wi h

all Esq Vloo-Prolident.
8ir N, F, Belieau, K.C.M.G,

Geo. R. Rentrew, Esq. Bhnw, Esq.
Ross, Bsq.

James Stevenson, sq., « = Gen'l Manager'
BRANCHES AND AGENCIEB IN OANADA.

Ottawa, Ont., Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk, of British North America.
Agents in London—The Bank of Scotland,

THE ONTARIO BANK.

JolmB Young, Esq.

Oapital Paid-up......... sesreesnnesss §1,500,000
Reserve Fund .............. 250,000
HEAD OFFIOE - -« - TORONTO.

S8R Wu. P Howmzm. O B., K.O.M G., - President,
- R. g.?vnsnss. E8Q., - - '{oo-President.

on, O. F,

A, IL 8mith, Esq.

G. M. Boca, Eeq, - D. Mn.okay. Hsq.
, « B. B. Cockburn, Esq., M.P.
C. HOLLAND, - - - - - - - General Manager.
Aurora, BH g&li's Piok
on 1
Bowmanville, Mount Forest, Sudbury,
Cornwall, Newmarket, Toronto,
Klng:t‘on. W8, ‘Whitb;
Lindeay, Peterboro’, 500 Gueen St. W.
Port Arthur, 'oron!
AGENTS.
London, Eng.—Alliance Bank (Limited.)
France and Europe, Credit Lyonnais,

New York—Fourth Natirnal iu.nk1 and Messrs. W)
‘Watson and Alexander Lang,
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

o-plhl (PAIA-UD) wccrrissrsssssssssscsssnses $1,500,000

700,000
DIBEOTOBS
H. 8. HOwLAND, - President.
T. R. MERRITT, - - Vioo-President

William Ramsay,

Robert Jaffray E{ s
h, Sumermlm Stayness 1D

HEAD OFFICE, - - . . . . .. TORONTO.
D.R. WILKIE, Cuhier ONTO
B. JERNNINGS, Asst. Cashier, E. Hay, Inspector.
BRANCHES IN ONTARIO.
]%mx. N Colbas. %t. Thomas.
Galo Ostharinee,
o soll. %&;ﬂt vy d“.°' Woodstock.
nge an Sts. Branch.
ToroNTO { | Yooge and Sloor Bto. Branch.

RANCHES IN NORTH-WEST.
Wingnipeg, Msn .
Brandon. Man, Pon,age La Prairie, Man

AGENTS,—London, ﬁﬂrwakb& Ld. New
eneral OYi‘ l-nk o! llontreal . Bo nds
ebentures t and i':fa trans

MERCHANTS’ BANK

OF CANADA.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
RoBT. gm:mox. Esq., Vice-Preside?
Heotor McKenszie, Esq. John Duncan, Eeq 86
Jonathan Hodgeon, Esq H. Montagu Allan,
John Cassils, 3’3 J. P. Dawes, Esq.
. H. Dunn, Esq
GRORGE HAGUE,
JOHN GAULT, -

al Mansager.
Branch Bupaﬂnﬁendant-

BRANCHES IN ONTARIO AND QUEBEC.
R.R. GRINDLEY, - - General Manager. Belleville, Kingston, uebeo,
E. STANGER, - - Inspector. Berlin, London, gen!rew Que
BRANCHES AND AGENCIES IN OANADA. Brampton, Montreal, Sherbrooke,
N.B. | Chatham, Mxmheu, S.ratford, d
gondon. Kingston. M%’ * | Galt, Napanee, St. Johnl.Q“"’
yuord. gﬁzsws. Vietorh‘?‘ B.C. Gananoque, Ottawa, 8t. Thomas,
ontreal. Hamilton, Owen Sound, Toronto,
BT e, Ve |G, B ekaon
'oronto, . John, N. . 5
Brandon, Man. d Peg, ocardine, Prescott, Windsor.
AGENTS IN THE UNITED STATES, BTOC. BRANCHES IN MANTTOBA.,
New York—H. Btikeman and F. Brownfleld, Agts. | Winnipeg. -
8an Francisco—W. Lawson and J. O, Wel Agts

BANKERS IN GREAT Brrrarn—London, GBlllﬁ',,

&‘dim:i}:t:sgh ﬁind othelr x'i‘ognﬁs. The Ol desdale w
) [Verpoo. e B

AGENOY IN NEW ﬁonx—ﬁl Wsll Bk:}”o osst>

fb‘ﬁ Henry Hague and John B. HW!.,

BANKERS IN UNITED STATES—New B‘Q‘:j
New York, N.A.B.; Boston, Merohl.nu' .

Bank; Chicago, American Exchange National B‘“‘r“J
8t. Paul, Minn., First National Bank; Detroit, i
National Ba.nk Buffalo, Bank of Bnﬂ’slo San

: | cisco, An, lo-Californian Bank,
NEWFOONDLAND - Oomers’l B. of Novdonndl""

Nova 800TIA AND NEW BRUNSWICE—Bank
Bcotia and Merchants' Bank of Halifax. arioh
Bnrnsn CoLumBIA—Bank of Bntmh N. Am

neral B
Laitors of Creait ol evatlable ia Ohtns, 189
and other foreign countries.

TEH

BANK OF TORONTO
CANADA.

INCORPORATED - - - - - 1B858.

Paid-up Otpital
Reserve Fund

ﬁlex. TbFulton. | -
enry Cawthra, s
(ot + loe Lewis & 8ov

William George Gooderham.

HEAD OFFICE, - - - - - TOBO’»“C'
DuUNCAK CoUuLsoN, - - - QCashief
HuaH LBACH, - - =~ - Asst, Osshier
JosgPH HENDBRSON, - - - Inspector

BRANCHES:
gm—g Mnrn.y 8mith, M.nagu.
Toronto—King St %v Branch,—J. T. M. BU’“‘”

Manager.

Cobourg—T. A. Bird, Manager.
Collingwood—W. A. Copeland, *
Gananoque—J, Pri gle, "
London—W. R. W;duworth Jr. .

Petrolia—P. Campbell, "
Port Bope—E. B. Andros,

Bt. O&tharines—G W Hodgetts, "
Brockville—T. F. Bow “

BANKERS:

London, England, - - The Oity B‘“kbw[“':wﬂ

New York, - - - - National Bank

THE STANDARD BANK

~ OF CAIT .A.DA.

ROServe Fund crecrccmecccmersrmsrssesoreree &

HEAD OFFICH, . - - TORONTO-
DIRBOTORS,
W. F. Cowan, President. rnl““‘
W. P. Allen, mv%l;'l'a.nm'bzan.l“""
.7, Todd, 3. ‘Bomer™”
Bowmanyille, Cannington gt
Brantford, Chatham, Ont. w
Pt ST e
Oulpbelitora,  Poram Piotot
Stouttvil,

gxgogri :gld I%onge:i.l-;zmk of gonu’e‘l-
on and—National Bank

ol'
busin, 00-
Boconat t:d“ promptly attended
L BERODIM, Onshis®

Capital 85,799,990
Roet 2,385,000
HEAD OFFICE, - . MONTREAL.

TIRECTORS: 3

GRORGE GOODERHAM, - - - Pnlm" )

WiLLIAM HENRY BEATTY, an-msﬂ"“
He Covert.
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The Ohartered Banks.

THE SHAREHOLDERS

—— QP —

The Molsons Bank

ARE HEREBY NOTIFIED THAT A

DIVIDEND OF FOUR PER CENT.

Upon the capital stock has been declared for the
bl ‘tt Half Year, and that the same will be pay-

the office of the Bank, in Montreal, and at
ches, on and after the

FIRST DAY OF APRIL NEXT.

b"': Transfer Books will be closed from the 16th
® Slat March, both days inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,

X General Manager.
Ontrea), ootk February, 1891.

LA BANQUE DU PEUPLE,

O, ESTABLISHED 1835
Regemi PMld-up ........ e 81,200,000
g_‘gw-u Gmias, -1 gre%iidont..
. Rou T, . e e - - - ashier.
Wi Biomgn, ', [ 11D Asg't Cashier.
“‘R\m GaGNON - - - - - - Inspector,

B BRANCHES,
age Ville, Quebeo—P. B. Dumoulin,
“ 8t. Roch— Lavoie.
Coaticook—J. B. Gendreau.
Rivers—P, E. Pauncton.

8, Johns, P.Q.—P. .
gt ?egflic g.nudoln

erome—J. A. Theberge.
8. Catherine 8t. East—Albert Fournier.
Long FORBIGN AGENTS,
R , B —The Alliance Bank, Limited.
o Y‘"k—n&:‘tihuom Bank of the Republic.

BANK OF BRITISH COLUMBIA.

o Incorporated by Royal Charter, 1602,
hg.nu"u- PAID UP, - (£600,000) $3,000,000
VE ¥UND, . (zoo,ooo)) 1,000,000

Loxnow Orrrom—28 Oornhill, London,
R"'“’hel at San Francisco, Cal.: Portland, Or.;
B0, ™ B.C.; New Westminster, B.C.; Vancouver,
Tlo&m‘.‘“‘imo. B.C.; Kamloops, B.O. Beattle,

Washington.
In o, Agents

Bank of

“‘lﬁbo. The Molsons Bank, Commercial Bank of | Trar

and Bank of Nova Scotis.
Na ‘Yhﬂ'mn SraTES—Agents: Bank of Montreal,
S P R
ully atten: and a gen
businees trn.nyuoted ’ ge

S8T. STEPHEN'S BANK.

s INCORPORATED 1886.
ST~ STHPEHREN’S, N. B.
tal $200,000
35,000
President.
Cashier.

AGENTS,
'&L‘“‘*Mema Glyn, Mills, Currie & Co. New
N‘“om"““ of New York, N. B. A. Boston—Globe
Yo 8 Bank. “Montreal -Bank of Montreal. BE.

;. B—Bank of Montreal.
%‘.\led on any Branch of the Bank of

BAr;HK OF YARMOUTH,

ARMOUTH, N.S.

N T

W.H, ..
J.F. aii‘,.";: .l

L.T']w' JomNm, ?I?E_O "IZ‘O.BB.' . - Oashier.
“In; dong B. BROWN, Vice-President
Lovis. Hugh Cann. " J. W. Moody

'RRESPONDENTS AT

Golq g —The Union Bank of London.
Q,,.‘n Ourrency Drafts and Sterling Bills of Bx-
Dopogouehit and sold.
Prompg  2ceived and interest allowed.
Atten ections.

tion given to ooll

The Chartered Banks.

The Chartered Banks.

UNION BANK OF GANADA.

CAPITAL PAID UP, - -
REST,

$1,200,000
....... - - 200,000

HEAD OFFICE._- - - QUEBEC.

Board of Directors:
ANDREW THOMSON, EgQ., PRESIDENT.

HON, E. J. PRICE, - - - VIOE-PRESIDENT.
D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, Esg, E. J. Hale, Esq.
ir. A. T. Galt, G.0O.M.G.
E.E.WEBB, - - - = « = = = == =« CASHIER.
J. @ BILLETT, - - - - - = - - - INBPECTOR.

BRANCHES AND AGENCIES:

Alexandria, Ont. Ottawa, Ont.
Carberry, Man. Quebeoc, Que.
uois Ont. “ (8t Lewis 8t.)

Lethbridge, N.W.T. l Smith's Falls, Ont.

Merrickville, Ont. Toronto, Ont.

Montreal, Que. I Winchester, Ont.

Moosomin, N. W. T. innipeg, Man.
FOREICN ACENTS.

LONDON, - - - - - The Alliance Bank, Limited.

LIVERPOOL, - - - - Bank of Liverpool, Limited.

NEW YomE, - - - - . - . National Park Bank.

BOSTON, - - - - - . Lincoln National Bank.

MINNEAPOLIS, - - - - - - First National Bank,

8r. PAUL, - - - - - - - 8t. Paul National Bank,

First Natiooal Bank,

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

BANKOF NOVASCOTIA

INCORPORATED 1898,

Oapital Pald-up ........covvresrescvisssersrse. $1,114,300
Reserve Fund .............. cessnsanes ,000
DIRECTORS.

Jorx DooLn, - - -  President.
ADAM BURNS - - Vice-President.
DANIEL CRONAN. JAarRUs HART,

JOHN Y. PAYZANT,
HEAD OFFICE, - . . . HALIFAX, NS,
THOoMAS FyYsHE, Cashier.

cies in Nova Bcotia—Amherst, Annapolis,

I SR, vt
w W, ord, Pictou,

Stellarton, Westville, Yn'mo:{ﬁ.

In New Brunswick—Campbellton, Chatham.

Fredericton, Moncton, Newcastle st. Jobhn, Bt.

Btephen, Bt. Andrews, Bussex, Woodstock.

In P. E. Island—OCharlottetown and@ Summerside.

In U.8.—Minneapolis, Minn,

In Quebec—Montreal.

In West Indies—Kingston, Jamaica.

Collections made on favorable termsand promptly

remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872,
Authorized Capital « «-
Capital Paid-up - - - -

000,000
L L0000

Reserve Fund - - - - - - 170,000
HEAD OFFICE, - 'AX, N. 8.
W. L. PITCAITELY, - - - - Cashier.
DIRECTORS.

RoBIE UNIACKE, President.
L. J. MoRTON, Vice-President.

Thomas Bayne, F. D. Corbett, Jas, Thomson.
BRANCHES — Nova Bootia: Halifax, Amherst,
Antigonish, n, Bridgewater, Lockeport,

Lunenb New w, Parrsboro, Springhill,
0, %dsor. New Brunswick: Pe%,
Sackville, 8t. John,

CORBRSPONDE. tario and Quebeo—Molsons
Bank and Branches. New York—Meesrs. Kidder,
Peabody & Oo. Boston—Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF INEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMBNT, 1864.

A. F. RANDOLPH,
J. W. BPURDBN, - - - = - -
FORBIGN AGENTS.
London—Union Bank of London,
New York—Fourth National Bank.
Boston—Eliot National Bank,
Menireal—Unin» Bank of Lowser Canada.

BANK OF HAMILTON.

Oapital (all paid up) $1,000,000
Reserve Fun 450,000
HEAD OFFIOE, ILTON.

OTORS !

DIRE
JoHN BTUART, President.
A. G, RaMsay, Vice-President.

sesesas

John Progtor, George Roach,
Charles GnmeyA. B L A. T. Wood.
. B. Lee, (Toronto.
J. TORNBULL, - - - ( - - -).-Cuhier
H. 8, BrEVEN, - - - . Assistant Oashier.
BRANCHES:
Alliston, Listowel,  Owen Sound, Toronto,
Chesley, Milton, Port Eigin, ‘Wingham

Georgetown, Orangeville, S8imcoe.
Qorrespondents in United States.
New York.—Fourth National Bank and Bank of
Montreal. Buffalo—Marine Bk. of Buffalo. Detroit—
Detroit National Bank. Chicago.—Union Nat'l Bk.
QGorrespondents in Hritain.

National Provincial Bank of England, (Ltd.) Col-
the Dominion ot

lections effected at all parts of
Canada at lowest rates. Careful attention given

and prompt returns made,

MERCHANTS BANK

OF HALIFAX,

Capital Paid-ap 81,100,000
RO86rve Fund .....ccuiecicecrerensersorsossae 375,000
Board of Directors.

THoOMAS E. KENNY, M.P. .. .. PRESIDENT.
THOMAS RITOHIE, - - - VICE-PRESIDENT,
Michael Dwyer, Wilay Bmith,
Henry G. Bauld. H. J Fuller.

Head Office:—HALIFAX. - D, H. DUNCAN, Cashier.

MONTREAL BRANCH, - BE. L. PaAsH, Manager.

‘West End Branch, Cor. Notre Dame and Seigneur sts.
Agencies in Nova Scotia.

Antigonish. Lunenburg. [5) .
Bridgewater. Maitland, ts Co.) ’I‘r;"t'sl)”
Guysboro. . Weymouth
Londonderry Port Hawkesbury.

Agencies in New Bruuswick,
Bathurst. Kingston, (Kent Co.) Backville,
Fredericton. Moncton, ‘Woodstook.
Dorohester. Newoastle.

Agencies in P. E. Island.
Charlottetown. 3 Summerside.

.. CORRESPONDENTS.
Dominion of Canada, - Merchants’ Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York Chase National Bank.
Boston, - - - - - - Nation'l Hide & Lieather Bk,
Chicago, Am. Exchange National Bk.
London, Eng.,- - - - Bank of SBcotiand.

“ “ - - - Imperial Bank, Limited.
Paris, France, - - Credit Lyonnais.
Oollections made at lowest rates, and promptl
remitted for. Tel phic '.I.‘nnl{erl l.n% Drl:n{
issued at ocurrent r: 3

BANK OF OTTAWA,
OTTAWAL
gl.):tal (all psld-up)............................lgzoonw

»
» President.

Maagg, Eaq., Vice-Preaident
R. Blackburn Emngmogons. Bryson, Alexande
. ., Hon. r
Fraser, Beq., Geo. Hay, Esq, John Mather. Esq.
GRORGE BURN, - = = = =« Qashier,

BRANCHES,
Arnprior, Oarleton Place, Keewatin. Pembroke
inCa.nad:.v llflmlp?(g' ll:d m(i Chi Bank
ents ew York an CAgOo— of
Mggtrul. Agents in London, Eng.—Alliance Bank

THE COMMERCIAL BANK

OF MANITOBA.

JAMES MOLAREN,

Authorized Capital .. . 82,000,000
Subscribed ...... 700,700
Pald Op........ 451,000

VIRKKCTORS,
D. MACARTHUR, President.
R. T. ROREBY. Vice Pres. and Act's Manager.
Hon. A. A, C. LaRivier-, M.P,, Alex. Logan,
Hon. C. A. Boulton, Beuator. Geo. H. Birevel
Norman Matheson.
A. A. Jackson, Accountsnt.

Branches at Portags La Praiwrie, H. Fisher, Man-
ager; Morden, C. R. Dansford, Manager ; Minnedosa,
C. F. Grant, Acting Manager ; Virden, kobb. Adam-
eon, Manager.

Deposits received and interest allowed, Collections
promptly made. Drafte issued available in all parts
of the Dominion. Bterling and American Exohang
bought and eold.

DEPOSITS at in
at inter
CIROULAR est are recelived.

The Agenoy of Colonial and

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPOBATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 185.

HEAD OFFICE, . . - - -
Onpital, £5,000,000 Sterling. Pald-up, £1,000,000 Sterling. Reserve Fund, £725,000 Sterling.
LONDON OFFIOE—87 NICHOLAS LANE, LOMBARD STREET, E.C,
NT ACCOUNTS are ke}"t agreeably to usual custom,

EDINBURGH.

NOTES and LETTERS OF OREDIT available in all parts of the world are issued free

Foreign Banks is undertaken and the A
Oolonies, & which will be turnished on applicatis
I ) Other Bankincwied in London, retired on torion Ve 3% ot and ia also transasbid o0

nces of Customers residing

JAMES RORERTSON, Manager in London,
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EASTERN TOWNSHIPS BANK. [CANADA PERMANENT WESTERN CANADA

Authorised gapital : ‘iﬁlﬁ Loan & Savings Company. . Loa;n ‘: Savings ggo
e Ol O DikEOToRE, OO0 | Jubseribed Oapleal . . . §3/000,000 | Paldup Onpiten o o 83,000,000
R. W. HRNIKES, Preaident. sexrve . 1,435,000 | Reserve Fund 750,009
Hon. M. H. Cochrans, | " PT3VENE, Viee Prosident | Total Assets 11,868,967 P N Fo

(’]'.‘}: g: g:loekl:. Israel Wood, g?:. Hart. y OFFICE: - . COMPANY’'S BUILDINGS, 0"7'7058, No. 76 0”””0” 87'., 7'0,

HEAD OFFICE, - - SHERBROOKE, QUE.

WM, FARWBLL., - - - General Manager.
BRANCHRS, — Waterloo, Cowansville, Stanstead
Coaticook, Richmond, Granby, Hun:
Agents in Montregl—-Bmk of Montreal.
Bxghange pankDAak of Soot Naiional Pork Do
X {:] ow XOork—Na Ar
Oon‘;iiom made at all acocessible poin
promptly remitted for.

THE WESTERN BANK

OF CAINADA.
HEAD OFFIOE, - OSHAWA, ONT.

Onpital Authorized $1,000,000
Uapital SBubscribed .........censsccsenss 500,000
Oapital PAld-up ...wimiimnemnn: 580,000
Rest 60,000

BOARD OF DIRBOTORS,

JOEN CowaN, Esq., President.
Blm'g 8. HAMran, Bsq., Vioe-President.
W. F. Cowan, Esq, W. F. Allen, Rsq.
Robert Mcinfosh, M. D, Req
Thomas Paterson, Esq.
T.H, MOMILAN, - - - - - Osshier,
BRANCHRS—Midland, Tilsonburg, New Hamburg,
B ey Frseeagiitied el 2

on New York an

and sold. Deposits received and interest allowed.

‘Collecuions solicited and made,
uOorresﬁmg::r ix; New York 211 Wo

erchan of Canada. Lon , KDg. The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAK

OAPITAL, - . . $600,000. -

BOARD O¥ DIBRRCTORS:
Aungustos W, West, - . . . . Presiden
W.J. Coleman, - . . . ioe-President.

Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.8.

Oashier, - - John Knight,
AGENCIES:

Edmundston,N.B. | Woltville, N.8. ‘Woodstook, N.B.

Lunenburg, N, B, N.B.
“ﬁmono Bly. N.B.

mml
The-Union Bank of London, -

- Londo; B.
The Bank of New York, - - - - Nuwn§%mk.
New England National - e - .
The Ontario Bank, - - . . . . Montreal.

LA BANQUE NATIONALE.

OADItAl PRIA-TP c.ccvrerserrsressnssonssosonsesss $1,%00,000
HEAD OFFICE, - . . QUEBEOC.
A. GaBoUnY, Esq, Pres.  F. Kmmouac, Vioe-Prest,

Hon. L. ThibaudeauF LeDrats 8 E. W,
. udeau, o B, W, M
Hsq., A. Painchaud, Esq., Louis B.l?odom. Elq.?ho"
P. Lavmawen, - . . . . Cashier,
Branches, — Montreal, A. Brun Manager ;
Ottawa, P. I Basin, Haq, m.ger.;"sh«broon:
W. Gaboury, Acting Manager,
ente—The National Bk. of :
3i‘n‘hebmml"raru&00.ndhnm n%dnm%tdgz
Pays-Bas, Paris; National Bank of &na“"""- New
York; National Revere Bank, Boston; Commergial
Bank of Newfoundland; Bank of Toronto; Bank of

New ok, M ts Bank of Halifax, Bank
Montreal; Manlioba—Union Bank of Canage "~ °f

THE UNION BANK g{)HALIFAX.

(IN
Capital Paid-up, = - - . $800,000-

W. J. Brams, Esq,, - . . President.

HoN, ROBERT BoAk - - loe-President.
W. Roche, Esq., M.P.P. l J. H. 8ymons, Hsq
W. Twining, M‘W C. C. 'y

Ro n, Esq.

E, L. THORNE = = _=-__ = Oashier.
Agencies, Annspoﬁs, - = - B, D. ARNAUD, Agent.
New Glasgow, - - . . Q. A. RoBSON, Agent.

The London & Westminste: l;uxk Lon

e London nster don, G, B.
The Commercial Bank of N'fd., - Bt. Johns, N¥d.
The National Bank of Commerce, -

The Merchants National Bank, - - - N-‘ Bk
The Bank of Toronto & Branches,

Deosmber & SAVINGS BANK
will be opened at the Banking

on, Bedford. with
London. | in England. Executors and Trustees are authorised

8 a0d | current ratos and on favorable conditions as t ro.

he
N a:u o-ding December 31st, 1890, will be submitted
the m

TORONTO STREET, - - TORONTO,
DEPOSITS received at current rates of interest,

paid or com ed half-yearly.
DEBENT 8 issued in Cnrrenefr or Sterling,
interest coupons attached, payablein Canada or

by law to invest in the Debentures of this Comr}nny.
MONEY ADVANCED on Real Estate secu: ty at

payment. e8 and Municipal Debentures
r J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,
TORONTO.
EBSTABLISEED IN 1859,

Subscribed Oapital .............ce.ee.or.. 88,108,900
Onpital Paid-up....
Reserve hndu.:

xe ent at borrower’s option.
hos 4 received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

Notice is hereby given that the nineteenth General
Annual Meeting of the Shareholders of this Society
will be held at the Society's Ofice in H ‘milton on
?lon{ll:y.tho Sad day of Maroh next.at 11 o’clock a.m.

or the
the ensuing year, and for all other general purposes
relating 10 the management of this Boociety.
A full stat t of the Bocrety’s affairs for the

ing.
ne H.D. CAMERON, Treasurer.
Hamilton, Ont., 6th Feb., 1891.

LONDON AND CANADIAN
LOAN AND AGENCY COMPANY,

(LIMITED)

DIVIDHND NO. 35.

Notioe is hereby given that a dividend of fcur per
ocent. on the paid-up capital stock of this company
for the half year en 88th February, 1891 (being
at the rato of eight per cent. per annum), has this
day been declare i, and that the same will be pay-
able on the 16th March next.

The transfer boots will be closed from 1st to Tth
gmh, both days inclusive, By order of the direo-

rs,

J. F. KIRK, Manager.
Toronto, 10th February, 1891,

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subsoribed Capital............ccconenr00: 81,000,000 00
Paid-up 981,935 95
ROBERT REID, - . PRESIDENT.

(Gollector of Customs
THOMAS H. PURDOM, INBPROTING DrnzoTOR.
lf. B. LEYS, Manager.

The Farmers’ Loan and Savings Company,
OFFIOR, No. 17 TORONTO 8T., TORONTO.

a \ )
"ﬁ:’ u.gﬁ:m
Assots pp— o 1,385,000
“"lumm Tates, O0 LUPTOVEd Roal Esiate at
Bterling and Debentures issned.
o eormsoey s Yie. ! Chap. 8, Beesnsenat

House, Halifax, and at the branches in New Glas-
ow and Annapolis.

urpose of electing directors to serve for | A

terest on b9
ised 0 invest $rust funda in Debempurce L5 by, | *eourity of Real Estate and Muzicipal Debentared
W. F. CowaN, President.

AND
CGompany’s Buildings, Main §t., Winnipes:
PRESID

ENT.
The Hon. G. W. Allan, S&ee.ker of the Senate.
Vice-President, - - eorge Gooderham, B#

DIREBOTORS,

Thomas H. Esq., Alfred Gooderham, Esq.,
W. Lewis, lIi::'., S?r D. L. Macpherson, K'%m

AND
WALTER B. LER, Managing Directof

HURON AND ERIE
Loan and Savings Company)

LONDON, ONT.

serve

Money advanced on the seourity of Real Estaée 00
hlv)?b‘en:ur“emuod in Currenocy or Bterling.
urr r L
Exeoutors and Trustees are authorized by Actof
Parliament to invest in the Debentures of tbif
Company. Interest allowed on Deposits.

G. A. SOMERVILLE,

Mansg®*"
THE HOME
Savings and Loa)n Company-

OFFICE: No. 78 CHURCH ST, TORONTO

uthorizsed Caplital...... cveunens $3,000,000
Subscribed Oapital.. . 1,500,000

D:iodu received, and interest at current rates 8l'
low

Money loaned on Mortgage on Real Estate, 08
reasonable and oconvenient terms.

Advances on 0o seourity of Debentures, anf
Bank and other Stocks. ud '
JAMES MASON,

HON.MKS%
BUILDING AND LOAN
ASSOCL&TION.

Paid-up Oapital 8 750,000
Total Lseets ;
DIRROTORS,

1,758,960
LARBATT W, Sarra, D, . Preai
= D O'%u xng:.n “'noe-Pruldﬂ‘;
Hon, Alex. McKensie, MP, G. R. R. Cockburn, ¥
Geo. Murray. Joseph Jackes.
w. W. l(orumer_ Ol_u'. . )
OFFICE : COR. TORONTO AND OOUBE ST8
, Money advanced on the security of city and far®
Mortgages and debe tures purchased,
m‘mwedeon %epod&.
Registered Debentures of the Assoolation o
on application.

The London & Ontarlo lnmtmonfa
) LivMrTHD,

OF TORONTO, ONT-

President, Hon. FRANK SByrTH,
Vioe-President, Witriam H. Baarry, B0
DIRECTORS,

Mesars. Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander th'n George Taylor, HenrY
Gooderham and Frederiok Wyld,

Money advanoed at current rates and on favorshl

, on the security of productive farm, ity

town pro;
Money recelved from investors and secured by ¢

Com; s debent; which may be dra yﬁ“
e
at current ras

84 King Btreet East Toronto.

fhe Ontarlo Loan & Savings Company)
OSEA’WA., OINT.

Onj Bubscribed ........cueemormecssonennee
Sapiml beerived. *seates
Reserve Nund 75,000

14000000usesasreststrennneenve

..... .

v ..l.i;.l.‘.:'.‘............:.::
Money “loaned a$ low rates of in
Deposits received and intesest allo

s M.P GRO, 2 )
WM %& 0, 8. 0. BETHUNE, |W.F. Ataax, Vioe-President.

T. H. MCMILLAN, Seo-Tress:

B Qi b Pt 2t Pom et

-&.4.-7-4 5~y Pel- - ReXeX~-) o~ ; N v.4 rerer

”

O NP o |
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The Loan Companies.

The Loan Companies.

THE CANADA LANDED

—AND—

National Investment Co'y.

(LIMITED.)

The T
The )g:t’i"d& Landed Credit Co. Incorporated 1858,
Onal Investment Co. Incorporated 1876.

AMALGAMATED 1891.
Heag Office, 23

Toronto St., Toronto.

Aq
Subgerized Capital $4.000,000
Pajgiged o T 7 T 008’000
.""Vedrnu v ee e 1, 000
a .. .. . 301200
Aseets T 4,012,543
Jomy 1 DIRECTORS.
Firgy yi'C BUAIRIE, Esq., President,
Jomy oo President North Am. Life Assurance Co.

Vice P"RU_'. Esq., Q. C, LL.D., Vice President,
Direg; L 28ident Toronto Gen ral Trusts Co.,
m, 4 tor Canadian Bank of Commerce.
AR :exander, Esq. John Stark, Esg.
Jamgq @elm”‘“v Esq,, Q.C. |Newman Silverthorn Esq
Hop, j,2Mpbell, Esq.  |John Stuart, Esq.
Thomagy R. Gowan, LL.D |Frank Turner Hsq,C.*.
3. B, oppLailey, E q. 8ir Daniel Wilson, LL.D.
Orne, ksq, Hon. James Young.
Hone John 8. Playfair, Eeq.
Y Lent on Real Estate. Debentures and Mort-
8ages Purchased. Debentures Issued.

ANDREW RUTHERFORD, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

otal Liabiitieg..... i 8,176,564

m??gg:‘l?es issued for 3 or §years. Debentures
Mo} Test can be collected” at any agenoy of

%ons Bank, without charge,
WILLIAM F, BULLEN.
t‘°n1l0n. Onm’ 1890, ger.

Otario Industrial Loan & tnvastment Go.

(LIMITED.)
Orrrows 92 ARoADE, VIOTORIA 8T., TORONTO.
opitay, |
~Pltal Supgories
bed, - - .
Capita Paidup - . .
00 r've and, -

313,461 58
165,000 00
5,000 00

, E8qQ., - - PRESIDENT,
wll.:.lx;lzy Duaaan, %"Q' } V1CE-PRESIDENTS,
Johy y38Ker, Esq., M.A, | William Wilson, Esq.

J. Cook, Eg . |Bemu-d Saunders, E‘ﬁsq

Mon, John Harvie, Esq.

g, m:gdto loan on real estate security. Vacant and

solg real estate in the city of Toronto bought

tng buily; Warehouse and business sites to lease,

Ofliceq tglnes erected to sult leesees. Stores and

Vlowey ©® Yent in “Toronto Arcade.” Intereat
on deposite other than call.

E. T. LIGHTBOURN Manager.

e |
@ Trust & Loan Company of Canada,

Bub, ESTABLISHED 1881.

Patdoubed Capital ......................... #1,500,000
Resoryh Uapital 335,000
R“J) 0 Fun, “rieteesnsesnnsnnssesasenssarsanses 147,780

OE : 7 Great Winchester St., London, Eng.
Toronto Street, TORONTO.

B8 IN Canapa : { 8%, James Street, (ONTREAL,
u:,‘ﬁ'v " Main Street, WINNIPEG.

vanced at lowest current rates on the

V'Op:i% of improved farms and productive city
g, B. BR; IMP

y ARD }D ggw 8 son'}commluionen.

CENTRAL GANADA LOAN & SAVINGS GO.

OMces { 26 King St. East, Toronto.

Oy, 847 George St., Peterboro.
o.::ll Subscribed, .... +.82,000,000.00
k‘.‘" Paid up, ... . 800,000.00
lay,,. . Fung, .. 192,000.00
Ny "2 Funds................ 3,003,606 1&
3

Y advanced on th::; urity of real estate on
?R" termg of repayment and lovzst current rate of
- Debentures iesued in currency or sterling.
posits.
F, G. COX,
E. R. WOOD, Bec'y.

tereg,
h;‘“‘%t allowed on De
%0.4. cox,
President

THE LANDED BANKING & LOAN CO'Y,

HAMILTON, - ONT.
Capital Subscribed, - - - - 8 700,000
Oapital Paid-up, - - - - 638,748
Total Assets - - - -« - 1,700,878

BOARD OF DIRECTORS:

Matthew Leggat, - - - - - President.
John Waldie, M.P., . - - Vice-President.
Joseph Hobson, R. XA, Kennedy.

J. J. Mason.

Henry McLaren.

Thomas Bain, M.P. .
Money loaned on Real Estate. Debentures issued.

Depogits received and interest allowed.

C. W. CARTWRIGHT, Treasurer.

The Dominlon Bullding & Loan Assoeciation

TORONTO, - - ONT.
CAPITAL, - - - - . - . !5,000,000
DIRECTORS.

A. Bumws,LLLD,, - - - - - - President.

J. B. MOWILLIAMS, - - . Vice-President.
W. BARCLAY STEPHENS, - - General Manager.
W. H. MILLER, - - - Becretary-Treasurer.
T. B. DARLING, - - Superintendent of A

HoN. G. W. Ross. J. R. STRATTON, M.P.P.

Ross, CAMERON & MOANDREW, Bolicitors.

HEAD OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general businees transacted. Telegraphic
transfers and dr: on the Eastern Provinces, Great
Britain and the United Btates.

OOLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

ROBERT BEATY & Co.
61 KING ST. EAST,
(Members of Toronto 8tock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency
and Exchange bought and sold.

ALEXANDER & FERGUSSON,

Investment Agents,

Bank of Commerce Buildings,
TORONTO.

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS,
(Members Toronto Stock Exchange.)
RBEBAL ESTATH AGHNTS

Moneys invested on Mortgages, Debentures, &o.
Estates carefully managed. Rente collected.

Telephone 880. - 28 Toronto Street.

JOHN LOW,

(Member of the Btock Exchange),

Stock and Share Broker,

58 BT. FRANCOIE XAVIER BTREET
MONTREAL,

A H AMES,
(Member Toronto Stock Exchange.)
STOCK BROKER AND FINANCIAL AGENT

Debentures bought and sold. Money to losn &t
OWest current rates.

Trust and G tee O }

——THE——

Trusts Corporaton of Ontard.

CAPITAL, $1,000,000.
Offices, 23 Tororto Street, Toronto,

PRESIDENT, - - . . HoN.J.C. AIEINS, P, 8
VICE-PRESIDEMNTS,
Hon, 81R ADAM WILSON, Ent.
HoN. 818 RICHALD CARTWHIGHT, K. C. M. G.

This Company is empowered by its charter (ac-
cepted by the High Court of Justice for the purposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Admiui<trator,
Receiver, Committee, Guardian, Trustee, As-
sign. o, Liquidator, Agent, Ete., under direct or
su{usmutionary appointment by the Courts or by

individuais.
It relieves people from baving to l%)mrvkh seourity
for administraiion, and delivers them from all re-
sponeibility and sometimes oppressive duties.

ﬂ‘he Management of Estates, Investments of Money,
Collection of rents and Interests, Coun vature
of Bonds, Debentures, - tc., and all kinds of fiduciary
or financial obligations undertaken. .

For turther information apply t>

A. E. PLUMMER, Manager

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHE . - 1872.
BONDS OF SURETYSHIP.
HEAD OFFICE, - MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.

TORONTO BRANOCH :
Mail Buildings. MEDLANRD & JoNBS, Agents,

THR®

Toronto General Trusts Co.

AND
SAFE DEPOSIT VAULTS,

OORNER YONGE AND QOLBORNE STS.

CAPITAL, - - - $1,000,000.

President—HoN. EDWARD Braxre, LL.D., Q.C,M.P.

g E. A. MEREDITR, EsqQ., LL. D.
Vico-Presidents { i 2 Hosk1w, Q.'C., LiL. D.

Under the arproval of the Ontario Government,
the Company is accopted by the High Court of Jus-
ticoas a ets Com ,and from its organization
has been employed g e Court for the investment
ot Court Funds. The Company acts as Executor,
Administrator, Receiver, Committee of Lunatios,
Guardian of Children, Assi%:oe of Estates, Agent,
&c., and a8 Trustee under Deeds, Wil's, or Court

P] t ts or Substitutions; also as Agent for Ex-
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obviates
the need of security for aiministration. K

The Company invesis money, at best rates, in first
mortgages or other securities; oollects Rents, In-
terest, Dividends, acts as Agent in all kinds of
financial business, issues and countersigns Bonds
ard Debentures. .

Safes and Compartments varying from the small
box, for those wishing to preserve & few papers, to
large safes for firms and corporarions, are rented at
low rates, and afford ample security against logs by
fire, robbery or accident. Bonds, Stocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public is requested.

J. W, LANGMUIR, Manager.
Insurance.

Provident Savings Life Assurance Society

OF NEW YORK.

«+o. PRESIDENT.
WiLLIAM E. SBTEVENS,......... srees.BECRRTARY.
Agents wanted in unrepresented districts—this
Company’'s K)l:ns are very attractive and easil
worked. Liberal contracts will be given to oxperl
enced agents, or good business men who want to
engage in life insurance,
Apply to R. H. MATSON, General Manager
for Canada, 87 YoNar STREET, TORONTO.

Bankers and Brokers.

STijIJMQROTH ERS,

BROKERS,
(MEMBERS MONTREAL STOCK BXOHANGE),

7338'5. FBAqumOIS XAVIER ST., MONTREAL.
usiness confined to co . -
ns Cashed, and Bividemds %ﬂn&msi:c‘li loll:miot&g.
terest allowed on Deposits over one thowsand
dollars, rema.lning;nore than seven days, subject to
;dﬁtb'gitd s tm ‘:l"‘l:)l. %nh and Soot‘ugtiu bought
N n-One quarter of One oent

on par value. Special attention given to invmmwonu.

Telephone 3314, 46 King St. West.

. GoODBODY, GLYN & Dow, New
Aanxrs: SanBm&Oo..Boct'cn. York
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e
Leading Barristers. STOCK AND BOND REPORT.
—
COATSWORTH, HODGINS & (0. & | Oapital Divi: | OLOSING PRIOBS.
' ’ E ab. | Ospital | po. ldena | ————
BARRISTERS, Ete. BANKS. 8 | soriba, | Pafd-up. " | last | TonoNTo, |Cash vek
18 York Chambers, No. 9 Toronto St., Toronto. 1 | 8 Mo's. Feb.26. |per
TELEPHONE 24. i "
B. COATSWORTH, JR., L.L.B, RANK E. British Columbia ...... . £38,000,000/ $3,000 000, $1,000,000] 6%
WALTER A. onnnf“ 1. HODGINS. British North America $243 | 4,866,666| 4,866,666 18.6 4
Commmareias Bask of Maniton O e ol oo W
mmercial Bank of obs. . : ) 3
BEATY, HAMILTON & SNOW, Gemmeraial Bak, Windsor, K& )| 40 | soo0 0000 | &0 §
BARRISTERS. SOLICITORS, &c. Faatern TOWREhips o "I 50| 1800000 148645 500000 %
Bolicitors for Confederation Life A<sociation. Col- | F deral 100 | 1,950,000 1,850,000|--.....c00v00e 8
lections receive special attention. g.‘“ﬁ:o Banking 00........ccannerceenrersonns lg 1 '%,% 1 wo,% :Zg.% 2
15 Toronto 8t., Toronto. Telephone No. 38, | ;;amilton 100 | 710100 710100 95000 8
Jaums BEATY, Q. C. 3. C. HamiLtoN, LL.B. | 1g Belaga 1,500, ; 000 4
A. J. RUSSELL 8Now. %0 g
']
H. W. NICKLE, Y 1L
3 3
BARRISTER, SOLICITOR, Eto., 200 13%. 18 000/ 8 4 71&,
MANNING ARCADE, - - - STREET 3 . 000 ,0000 6,200,000 & 444
m ™ Kixa WEST: | Now Branswiok | 100 | 0o 000 440,000, 6 946.00
TORONTO., Nova Bootia 100 | 1,114,900] 1,114,300, 700,000 162.00
gl m| e e 28 e
W B &) Q SRV 8 1 aeiee sseees | eseeet
GIBBO:'.'S, McNAB & ””LKE””, ;wp%::’s Bank o’f %‘lgu . 20 %_% %'% 1&)% g: 29,00
Basristers & Attorneys, Quopers Bank of N. B........ : 100 | 2,500,000 9,500,000 500,00 34 s
8t. Btephen's. 100 900,000/ 900, 0000 8 | ... | e
OFFI0E—Corner Richmond & Carling Streets, tandard 60 | 1,000,000 1,000,000/ 460,000 8§ 73 %6
Toronto 100 | 2,000,000 £,000,0000 1,400,000 5 a17.08
LONDON, ONT. Union Bank, Haiifax...... 21, 00000 L2000 0001 54 657.00
@RO. O. GIBBONS GEO, M'NAB nion Bank, d 300, , 8 | e e | e .
Ville Marie. 100 600,000] 4Y8.970 0000 33 | .. ... e
P. MULKERN FRED. ¥, HARPR® | wootarn 1% 800,000 846,167 ,000 gt 5
W. G. SmAW. - E. Exziorr, | Y8rmouth 800,000 ,000 400000 8 | 105 ... 78.
SHAW & ELLIOTT, o L%m 00%133 165
Barri i NDER BUILDING 8’ AOT, 5
ters, Sollcitors, No es Public, &e. Agricultural Bavings & Loan Co 103000 3¢ | ... | e
11 UxtoN BLOCK, Bnudm%a LosIz‘x ools tio L 1‘(3)2.% 3 3%?0
. e . Canads Perm, Loan & Sa " .
86 TORONTO BTRERT, ToRrONTO, ONT. g:nndla.n 5.? 1‘: I‘ﬁio to 188.000 N 'jéi
minion Sav. v, oty .. 10,0000 3 4
LOUNT, NARSH, LINDSEY & LINDSEY |Freehold Loan & Bavings Gompany 69'v00| 4 68.00
Farmers Loan & Blvlngn Co! 128518 61.00
And WACDONALD & MARSH, | Hurond rle toan & fo a1 3 o0
Hamilton en 0an 000
Barristers, Solicitors, Notaries and 3 o
Conveyancers. Landed Banking & Loan Co. g.% gi
Bolicitors for the Trust and Loan Co. of Canada and 379:000 3, 63.50
the 8tandard Bank. 75,000 g‘
Offices 25 Toronto 8t., (opposite Post Office) Toronto. 113,000 58-6‘6
RIR JoHN A. MACDONALD, Q. C., G. C. B. Tn.00c 4 g'w
Ww. LounT, Q.C. A. H. MagsH, Q.C. 750,000 6 :
GEORGE LINDsEY. W. L. M. LINDSEY. UNDER PRIVATE AOTS.
. Telephone No. 45. N Brit. Oan. It & Inv. Oo. Ld. (Dom Par)| 100 | 1,620,000 00
Registered Cable Address, “Marsh Toronto. Cinf_n] Can. Loan and Savings Co...| 100 2,000:000 830,b00 1,% g‘ }?ﬁ 127} ‘,ﬁm
It o, 6 W i W M G A8
MoPHERSON, CLARK & JARVIS, Land Begurlty Oo. (Onis Logialer.r| | Toves soogy JOM0 4 | e i | e
Barristers, Solicltors, &c. Man. & North-West. L. Co. (Dom Par)| 100 | 1,360,000 ° 819,500 111,000, 34 1084 ..., 108.50
Orr10mS :—27 Wellington 8t. E., and 84 Front 8t. B “THR COMPANIES' AOT,” 1877-1889.
Telephone 13384, Imperial Loan & Investment Oo. Ltd.| 100 629,850  627,000{ 116,000 .00
John Murray Olark. - Wm. David McPherson, | Oan. Landed & National Inv't Co., Ld| 100 | 2, 1,004,000 301,200 '32 i o %o"
ederick Olarence Jarvis, keal Hetate Loan & Debenture Co. ...| 50 477,209 5,000|............ Q 21.00
Registered cable address, - * COLAPHER,” Toronto ONT. JT. BTK. LETT. PAT. AOT, 1674,
British Mortgage Loan 0o.........cceeeees| 100 450,0000 306,496
MACLAREN, MACDONALD, MERRITT &|Ontario Indusirial Loan & inv. Go. .| 100 | 465508 313,461 12;% ’,’t tis 506
SKEPLEY, ’ *The Canada Lauded Credit Co. paid 3} and the National Inv. Co. 3 before the amalgamation. o
Barristers, Solicitors, &eo.,
Union Loan Buildings 96 and 30 Toronto Streest, INBURANCR OCOMPANIES, RAILWAYS. vl:lll:e D;;;lo&
TORONTO, BraLisE—(Quotations on London Market.) ¢8h "
3. 3. MACLAREN, Q.C. 3. H. MACDONALD, Q.C. o
W. M. MBRRITT @. F. SHEPLRY, Q.0. Caneda Pacific Shares 7% e 8100 78 7
x. 'I:KLJ:DLITON :. gi DONALD, No. °.E~ 4 .| nast ||© g- R. gﬁ Mortﬁ&g gonds, 5%... 114! 1&
BB, . M. LAKR, . o 0. ear L. G. ds, 3, 97,
FBANE W. MACLE AN, 2:::;:. dl:i&’i NAME oF CoMPANY. g 5 23| Bale || janeda Contral 5% Auounuuni?:go... e | 108 1‘%’
x 4 sn. Feb. 14 angg‘ !l!‘,mnktgﬁnastookebenta;;.;....._ -| 100 ) Bgi 191
C. J. HOLNAN & CO., do. Ra. z:ondg. fnd charge " 127 'g
reference......
Barristers, Solicitors Notarles, Eto., 0. Union F.L. &M.| 60 | 5|51 so do.  Beocon nref steck qa 8
88 BAY BT., TokoNTO., Pire Ins. A800 o] & 1 8l do,  Third pref. stock 23§ g
*OOMMISSIONER FOR QUEBEC, 100 | 80 | 96 97 G"’agw“g?i“bg:'d‘ﬂl&b- L 183 17
OuAs. J. HOLMAN.* CmAS, ELLIOTT. 19”9 ’g 187 190 || widland Stg’ 1at mbg. bonda, ior 1
Registered Cable Address, ‘“Holman, Toronto.” .| 85 | 194 52‘ sg Northern of Can. 5% first mtge . 16 l‘o’;
:-ondong In.nrg g g‘ 3§ 44 gg. ga m’ci g‘lgf . 18% 191
Lan. P... a1 22 . . e
Insurance. LivLon&G.F& L. 8kl 8| 514 szp)| "OFORt0 Grey & Bruces o sig. 1o
Northern F. &L ...[100 | 10 | 74~ 75 Wellingtos. G 00| 9 4%
T North Brit. & Mer..| 28 | €3] 58 59 gton, Grey & Bruoe 7% 1st m. 98
N 0 R H E R N Phoe! ssessensessenns| 80 | 5O (274 479
u;:iallruire & Life.. g g egg 8B 1.0nd02
uranoe.... 62 CURITIRS, 4
Imp.F.&L. 10| 1. " Feb.
lSSUﬂg f:foc :\‘I"P"Y'IN‘G- rg:,"‘.,“"‘ e et
H -
OF LO 3 OANADIAN, Dominion 6% stack, 1903, of Ry. 10an........| 113 13
— Feb. 28| ""'do. 4% 0. 1904, 5, 8, B.eremnrrermeer] 107 1
Branch Office for Oanada: Brit. Amer. P.& M.|950 |50 |104 do. 4 1904, 86 Ins. stook .
s Lo . do. 3% do. ...
1724 Notre Dame 8t., Montreal, Confegoration L 100 | 8 fouw... Montreal : ug 5 &
Sun Life Ase. Co ...[100 | 194 o, do.  B%
o . . []
INCOME AND FUNDS (1889), a:zm:lhn (100 | 90 |. Toronto Corporation, 8%.?.'&7 Bter.
Capital and Accumulated Funds ............ $8.900,000 §;mn0u 190 | 85 | An " A8 A% 100 Wasar Weels
Annusl Revenue from Fire and Life eetern Asearancs| b | 3 City, of London, 1st pref. Ked. 1803, 5%...
sz Premiums, and from .interest upon City of Otta aterworks, 1808, 6%...
Invested Funds ............ .ccsseveesesee 5,845,000 - ltyd 2 tawa, Stg. " 1903, 6% ..
Deposited with the Dominion Govern- T City of Q o o 1904, 6%...
ment for security of Canadian Policy DISCOUNT RATES. London, Feb. 14. || < ng uebec 6;/., Con. L1892, 6%...
Hold 900,000 o City of Torgz'lto o W 1908, 6.
e oo o g o | [t e on . ¢
JAS. LOCKIE, E.P.PEARSON Bauok Bills, 3 months |, B a5 -oon. deb. - , 5%...
Tuspector Agent, Toronto. d;-B m.g gg. g* i City of Winnsi:,ge“?%%%? “ }%' ;;’:::
ROBERT W. TYRE, Maxaoxs ron Casana. | T30 ° g 39" gi 3& do. do deb. “ 1914, b%...

11
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J. F. CASSIDY & CO.,

38 Colborne Street, Toronto,

AUCTIONEERS

——AND —

COMMISSION MERCHANTS.

THE BELL, TELEPHONE O

OF CANADA.

%EF(S BISR, . e .. PREBIDENT,
op W.MOs8, - . . . VICE-PRRSIDART:
* TER, - SRORBTARY-TREASURER.
HRAp OFFICE, - .- MONTREAL.
H.0. BARER,

Manager Ontario Department, Hamiltor

lia campan{ will gell its instruments at prices
Are ypd,s o 810 to $25 per set. Theee instrumente
ang |, € the protection of the Company's patents,
ot are therefore entirely free from risk

hy, hia Oompany win arrange to connect places not

e  legraphio facilitics with the nearest tele-

Vidgg 2 OF it will build private lines for firms or

OF regiq 8. connecting their placee of busineas

‘uklnd:nm' It is also prepared to manufscture
R of eleotrical apparatus.

&m apply at the Company’s Offices,
KENNEDY & SONS,

OWEN SOUND, Onr.
M'FRS OF THE

“New American”
TURBINE

Heavy Mill Work.

‘Water Power Pump-
ing Machinery for
Domestic and Fire
: purposes.
Mates, and Superintendence fo

On of Municipal Water Works an
Provement of Water Powers.

.

ng,

Cong, st
truet;,

nUMINIOH PAPER BOX COMPANY,
MANUFA(

OTURERS OF
OOEARDWABE FOLDING BOXES,

ONERS’ FOLDING BOXES,

Specially adapted for all classes of goods.

4 and 76 King St. West, Toronto.

QARTSHORE,

Front g¢, 'W., Toronto. Telephone 616,

"’;"ay and Tramway Equipment.

°w &
w""lche Becond hand Steel & Iron RAILS,

and Cast Serap Iron by Oarload or Oargo.
S8end fgr pricez. ore

9

“a0ad20 Nutul Loan nd Ivestment o,

'y HEAD OFFICE:
* Church Street, - Toronto, Canada.

The
{ute oSt Of ‘a share is $1 membership fee, and 60
ERe ey Moy Tos o Siiars
K & imi maturity i8 7 y
Wp‘imente ot :;nwu(l) seld gsooyon n::éx}]rlty
8aving of 20 cents a day inves ere
tasure 81,000 in 7 years. v

\OFHCE / THE
Stationery MONETARY TINES

PRINTING OFFICE
Q“Hnm

s THOROUQMLY SQUIPPED WITR
RKMEN AND THE BEST MACHINERY FOR THE
.u"LVINO OF TASTEFUL TYPOGRAPHY IN
No Heaqs
te Boek,
s

Bill Heads Memorandums

Drafts Check Books
c‘hlo‘.e.

~——D%ues of every description

(CORTINUED.)
Kruits—Cases, 3 dox. each.
APPLES—3'S, .......... ..per dos
* Gallons....... ¢

BLUEBERRIES—2'5, Logeie's ..

RASPBERRIES—2'8, Lak: port ..

STRAWBERRIES—2'8, Boulter's

PEARS—2's, Bartlett, Delni......

“ 3's, Bartlett, Boulter's
PEACHES—2's, Beaver, Yellow
“ 2'8, Victor, Yellow

‘ 8's, Victor, Yellow.

“ 3's, Beaver, Yello

“ 3's, Pie....
QUINCEsS—2's, Boult

PLuMs—2's, Green Gage, Nelles'

Vegeotables—Onses, 3 dox. each.

BeANs—2's, 8tringless, Boulter s...per dos. $0
“ 2's, White Wax, Lakeport...... “
“ 3's, Boston Baked, Delhi
Cor‘m—g’s, Lion, Boulter’s ...
P S “

3 -
* @8, Canada First, Aylmer...... “
“  2's, Epicure, Delhi .......... .-
Peas—Marrowfats, 2's. Delhi .... .
*“  Champion of E., 2's, Aylmer...
Standard, 2's
Bowlby's, 2's ... “
PUMPKINS—3'8, Aylmer. ‘“
“ 8's, Delhi......
“ 8's, Lakepor
ToM ATOES—Crown, 8's
Ice C-stle, 3"
Beaver, 3’8 ...
CATSUP-2'8 wovroses

Fish, Foewl, Meats—Cases.

MACEEREL—Myrick’s 4 dogz. ..per dos
“ Empire, 4 doz . .o
SALMON—Lynx, 4 dos .. %
“ Horse 8hoe, 4 doz, 10 case lots *
“" 1 “ in les.

]

"
«

ToMa

* White, 4 doz. ....
“ B. A. Salmon -
SARDINEs—Martiny §'s .per
. ’s, Chancerelle, 100 tins...... “
" '8, Alberts, 100 tins .. .
“ ’s, Alberts, 100 tins .. .
“ 8, Roullard. 100 tins
CHICKREN—Boneless, Aylmer, 12-s.,
TUREEY—Boneless, Agylmer, 12 0z.,
Duck—Boneless, 1's, 8 dos e M
LuNcE ToNGUE—L1's, 2 doz.... “
Pias’ FEET—1'8, 8 do% ..........
CoRNED BEERP—Clark’s, s, 2 dos
“ *“  Olark's, 28, 1dos ..
Clark’s 14's.1 doz..
Ox ToNGUE—Clark's,2y's, 1dos .....
LuoNcE ToNGUE—Clark's, 28, 1 dos .
Sour-Clark's, 1's, Ox Tail, 2 dos .. .
“  Clark’s, 1's, Chicken, 2doz ......... “

Sawn Lumber, knspected, B.M.

Clear pine, 1} in.or over, per M ..
Pi A orover...
Clear & pi b1in ...
I“Do. L ;lg “g and over.. . ﬁ %
b i i i
. culls st .
.(I)«l)is%a l.n?h Bean! E g
apboar
Shigg‘l‘eﬂ, XXX, 16 in. 28
Lath in
Spruce 10 00
Jemlook 00
Tamarac 12 00
Hard Woods—¥ M. ft. B.M.
Biroh, No.1and 8 ... aessesessaeess$17 00
Maple, “ eee 16 00
Cherry, " . 60 00
, White, * . 84 00
“ black, " . 16 00
Elm, soft * . 11 00
rock * . 18 00
Oe.k, r:gito, No. 1an . g 88
or gre .
Balm of Gil?u{No . 13 00
Chestnut . 95 00
Walnut in, No. 1&4. . 85 00
Buttornut . 30 00
Hickory, No.1&9 ... . 98 00
Basswood . 16 00.
Whitewood, * esessessssresess B5 00
8 00
8 %0
6 00
6 00
6 00
*  £nd quality, unen 2 g
“ “  best cut and split ... 6 50
‘“ ‘' 2nd quality cut and split & 00
% Pine, mNOUL ..ccvcrerververmrmnrereee & B0
" :: out and split ...c.c.eeee.. 5 00
slabs 3 50
LIVERPOOL PRICES.
Feb. 26,
3 -
" BOX coc.cs covenacens s aeseserrrornson
" "“::":;-:'-oum-nonouu-muu-
TALOW ervrmmssssserssems oo
laainaieaddd -_N eeastessees SEpEnn 084 00s s 0e

TORONTO PRICES CURRENT.

R ]

88

¢

HMQQ;&H&&‘&NOOOO

EEEEERE R RBEERREE

SEBNmwBEEREBRER
88828358233383888

ococococococo
S22333888888

et

010 1 €0 €0 1) 1O 10 19 10 10 i 00
SERRRRRIABBTRSY

© bt etk Dk ot ek e e ek e £ e ©
RERECSSRBRBALNEBSR

Tk et Y1
— -

2B RRERISEEESERETEET

88223332888828888

g

BREREB o oavan

-
R
~ae
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Railway Companies.

INTERCOLONHL ~ RAILWAY

OF CANADA.
—TH®D—

Direct Route between the West and

All points on the LOWER ST. LAWRENOR
and BAJE DES CHALEUR, PROVINCE
of QUEBEOQ; also for NEW BRUNS-
WICK, NOVA SCOTIA, PRINCE
EDWARD, CAPE BRETON
ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Exgreu trains leave Montreal and Halifax daily
Sunday excepted), and run through, without change
etween these points, in 88 hours and 55 minutes.

The through exf)rees train cars of the Intercolonial
Railway are brilliantly lighted b{i electricity, and
heated by steam from the locomotive; thus greatly
incrming the comfort and safety of traveliers.

New and elegant buffet, sleeping and day cars are
run on all through express trains.

CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE,

Passengers for Great Britain or the Oontinent
leaving ontreal on Friday Morning will join
outward mail steamer at Halifax on Saturday.

The attention of shippers is directed to
superior facilities offered by this route for the trans-
mertnot flour and general merchandise

shipments of f:tm and produce intended for the

Euro, mar]
Tickets mneve be obtained and all information
algo freight and passenger rates,

about the route,
on application to
N. WEATHERSTON,
Western Fr: t and P er Acent,
93 Rosein House Blo:k..'?gk 8., Toronto,
D. POTTINGER,
Ohief Superinteudent,
Railway Office. Moncton, N.B.,
24¢h Nov., 1890,

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the histog. and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LOND(’)I{, S8T. JOHN
WINNIPEG, VICTORIA, B, C., and in one hun
and twenty-six ocities of the United States & Europe

Reterence Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

ESTABLISHED 1845.

L. COFFEE & CO.

Produce Commission Merchants,
0, 80 Church Street, - - Toromnto, Out,

LAWRENCH OOFFEB. THOMAS PLYNW,

Toronto Prﬁnér M. Co,

WORKS at CORNWALL, Ont.

CAPITAL, - - = - . $250,000.

JOHN B. BARBER, President and Man'g Direstor
. GHAB. BRIORDON,  Vico Prosidcn.
EDWARD TROUT, Treas,

Manufactures the following grades of Paper:

Bngine Sized Superfine Papers:

White and Tinted Book Papers,

(Machine Finished and Buver-calendered),

Blue and Oream Laid and Wove Foolscaps
Posts, eto,, eto.
Aoccount Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS,
CoroRED OovEn Parmns BUPRRFINISHED,

#m i‘l;oo ﬁ 'tor samples and prices, Specia

LOND%N!,&BHINE TOOL COMPANY,

MANUFAOTURERS OF
IRON & BRASS WORKING MAOHINERY.

L. A MORRISON, WITH A. R, WILLIAMS,

General Agents, - = « - 'YToromto
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

D. MORRICE, SONS & C0.,

MONTREAL & TORONTO.

Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached Sh' rtings,

Cantons, B etc.
THE 8t. ANNE'S SPINNING MILLS, (Hoch:lg;}s,)

Brown Cottons, SBheetings, ete.
THE MAGOG PRINT WORKS, (Magog,) Ils, oo
8, ete,

Prints, Bega.m. Dri.
THE 8t. CROIX COTTON MILL , (Milltown, N.B.)
Apron Check, Ginghams, Ticks,
Denims, Fancy Shirtings, etec.
ALBSO -+ =+ -
TWEEDS, Fine, Medium and Coarse ; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining,
FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies’ Dress Flannels.
SERGES, YARNS,
ENITTED UNDERWEAR, Socks and Hoslery, in
Men's, Ladies’ and Children s
CARDIGAN JACKE 8, Mitts and Gloves.
BRAID, Fine Mobhair for Tailoring, Dress Braids
and Llamas, Corset Laces.
CARPET RUGS.
The Wholesale Trade only Supplied.

W. E. CHALCRAFT & €0,

CLOTHING MANUFACTURERS

WHOLESALE,
43 Colborne St., TORONTO.

Leading Wholesale Trade of Montreal.

W. & J. KNOX,

Flax Spinners & Linen Thread M'frs

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.

Belling Agents for the West:
E. A.TOSHACK & CO., TORONTO

Toronto Office: 19 Front 8t. West.

PAINTS

WE BEGIN 1891 with increased facilities snd
more extended organizstion to keep pace with
increased demand for our goods. n s

Our G*NUINE ¢LEPHA T LEAD which
guaranteed 100 per cent. pure—will maintain
positicn in the foreground. e

We have been specially occupied for some m:g‘
back with OA ~RIAGE COLORS IN JaPAN
and have laid down some more machines to help U8
keep pace with t1e demand for these fine goods.

Our READY MIXED PAINT arrangements 81
a8 near perfection as we can think of.

FLOOR PAINTS have been further hardened:
For beauty and hard gloss we never hope to produc®

finer gonds.
“MISTLETOE” and '*ROYAL PERMAN-

ENT” GREENS are, this season, brighter tbad
ever.

In VARNISHE Y we have prepareda supply of
beautiful, well matured stock.

All our departments are well equipred and able t0
deal promptly with all requirements.

FERGUSSON, ALEXANDER & €O,

MONTREAL.

MUNN'’S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 40lb. Boxes. Tied
up neatly in 21b. Bricks.

Every brick is guaranteed full weight and genuin®
codfich. Tasty, Economical, Delicious. Try
it and be convinced.
STEWART MUNN & Co.,
MONTREA L.

Mercantile Summary,

Tae Mettawas Summer Resort Company,
with a capital of $250,000, has been incorpora-
ted. The membersof the companyare: E.C., F.
H. and J. H. Walker, of Walkerville; Dr, J.
8. King, of Kingsville, and W. Aikins of
Detroit. It will conduot that handsome sum.
mer hotel * The Mettawas” at Kingsville,
Essex County, on Lake Erie.

THE over-production in agriocultaral imple.
ments and the decline of prices in them does
not seem to have discouraged the old firm of
W. H. Verity & Bon, of Exeter, for they have
lately added two large buildings %o their
establishment and increased their mannfac.
turing oapacity in other directions. The new
buildings, which are of white brick, are now
one of the prominent features of the northern
end of the town. Mr. Verity has been in busi-
ness in Exeter for over twenty years.

‘WE are told that the fire department of the
city of Halifax is still using the same lot of
Maltese Cross fire hose purchased fifteen years
ago. Needing some additional hose last month,
the city ordered 1,000 feet of the same kind
from the Gutta Percha and Rubber Co. of
Toronto, showing an appreciation of its
quality. The same company has sent quite
recently some of this hose to Victoria, B.C.,
for the use of the Imperial Government.
Some 8,000 feet of this company’s Baker
Fabric fire-hose has just been supplied to the

Morcantile Summary,

oity of Quebec. The city of Toronto having
already in use some 3,500 feet of this brand,

has supplemented it, we are told, by a further
order.

In Ooctober, 1886, W. R. Graham & Co. be-
gan the general store business at Meaford,
Mr. G.’s sister being the partner. Some time
ago she retired and about ten days ago he sold
the stock to 8ydie & Rameay, realizing about
$3,100 cash. When this was obtained he sud-
denly left the town. Before he reached the
border, however, he was arrested and returned
to Meaford. There creditors obtained a por-
tion of their money and are now endeavoring
to secure the balance.

UxrorTuNaTELY for himeelf, John J. Watson,

prosperous livery man in Paris, kindly
endorsed his neighbor, Munn’s, paper for a
considerable sum. Now Watson finds his
affairs in the hands of an assignee.——The
firm of Richmond & Smith began general
store business about six yearsago in Parry
Sound. Shortly afterward the latter retired.
The former has been in poor health for some
time and at last has found it necessary to
employ Messrs. Campbell & May, assignees, to
wind up the business.

Tar creditors of James Calhoun, general
merchant at Dundalk, met on Monday last,
when Messrs. Cassels and Andrew Darling

Mercantile Summary,

——

were chosen inspectors. The direct liabilitie®
are $13,686 and the assets $11,221, compm!ed
of stock, $6,607; book accounts, (face value)
$4,052 ; real estate, $400-—being $1,200 valués
less mortgage $800. The debtor made a com”
promise offer of fifty cents in the dollar, which
was refused. He was given one week to g%
seourity for 60 cents satisfactorily secured:
Mr. Fred H. Lamb, of Hamilton, is $he
assignee.

Jarvis & McDougaLt were in the dry good’
business at Fenelon Falls a long time ago. Is
1884, the former died and Hugh McDoﬂg"u
continued. Although he handled large qusd’
tities of goods he made but little if any ptOﬂ"
This week an assignmentis made to H. Barbel
& Co. The liabilities are principally due 0n®
house.——MoFarlane & Finlayson were both
clerks in Glencoe some years ago. They
started the dry goods business with about
$1,00) capital. In November, 1890, they dis-
solved, and J. M. McFarlane last month g8v®
a chattel mortgage for $1.300. 1t is hardly

now required.——The harness business
Henry McKague in Hepworth hag been carri
on in the name of his wife Lucy J., who no¥
assigns. ——Henry Meyers, formerly of the
firm of Campbell & Meyers, Ayton, gene
storekeeper, has just assigned at Kirkwsll-

e

HUTCHISON, DIGNUM & NISBET,

(Bucocessors to DIGNUM, WALLAOCE & C0.)
M facturers’ Agents and
Importers ot

Fine Woollens & Tailors’ Trimmings
85 FRONT STREET W., TORONTO.

Select{CanadianiTweeds a Specialty.

Sole agents in Canada for J. N. Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringle & SBon, Hawick, Bcotland, S8cotch Underwear ;
David Moseley & Sons, Manchester, Rubber Goods ;
Ourrie, LLee & Gawn, Hawick, Scotland, Bootch

; J.8. Manton & Qo., Birmingham, Braid &
Metal Buttons.

. B. BUFCHISON,
:ate of ﬂ?muﬂll & Hutohison.

EDWARD J. DIGNUM.
R. A. NIEBET

BQECKH'S
. .ST;ANDARD

-+ BRUSHES

FOR Painters, Varnishers, Artists, etc.
Housekold, Toilet, and Stable Use.

VERY Brush has our | QE sure and see it it you
E brand BOECKH, I B want the genuine.

For Sale by all Leading Houses.

GHAS. BOECKH & SONS, Toromto,

MANUFAOTURERS.

0.0, WARREN, -
Tress.

~—TEH—

Gutta Percha & Rubber ts. (o

—OF TORONTO.=——
MANUFACTURERS OF

Rubber- Belting, Clothing, Fire Host,

MACINTOSH CLOTHING &o.

THE ONLY RUBBER FACTORY IN ONTARI

FAOTORIES. PARKDALE, TORONTO

0. §. CANDES,
SroneTA"'

Ofice and Warerooms, 43 Yonge St., Tarant®

surprising that the services of an aBsignee aré.

 Peumad
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Leading Wholesale Trade of Montreal.

J. R. WALKER,

15 COMMON ST., MONTREAL,
IMPORTER AND DEALER IN

Cotton & Waoglign Rags, Paper Stock

AND SCRAP METALS.
Cash buyers of Peddlers’ Rags, Tailors’
Clippings, 01d Rubber, &c.
Toro?é‘,owff BRANCH OTTAWA BRANCH:
R - T
*Plansde 8t., Toronto. Ottawa, Ont

BAYLIS MANUFACTURING C0y,

16to 28 NAZARETH STREET,
MONTREAL.

"'rmshes, Japans, Printing Inks
P WHITE LEAD,
aints, Machinery 0lls, Axle Greass, deo.

MCLAREN’'S GENUINE

Uk’ Frind Bakig Powior

® new brand “ Extra Quality,” sold only in tins,
g Asses all heretofore on the market for purity

Tohness in rising power. Standard quali
2 Paper a5 usual, ety

W. D. McLAREN, - - MONTREAL

SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

omo ESTABLISHED 22 YEARS.
ns, Gray

img Bheetings, Checked Shirtings, Den-
Tv,ee'.?‘)ttonadr 8, Tickings, Bags, Yarn, Twine, &c.

sm'ge:" Fine, Medium and Low Priced Tweeds,
]"lln >

% simers, Loeskins, Etoffes, Kerseys, &e.
‘I‘inlne 8, Plain and Fancy Flanneis, Over-Coat
31

88, Plain and Fancy Drees Goods, &e.
®ed Goods, Bhirts, r)yra.wers, Hosiery, &c.

“kets, White, Grey and Colored Blankets
h.V‘:’hokma.le Trade gnly Supplied.

824 15 8t, Helen St. 20 Wellington 8t. W
Ady k%gel;hnl?ﬁl' TORONTO.
enge solicited, e on Consignments. Correspond-

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
WOLIRH ana BEL, GIAN Wixno W GLASS
Plain apg orn

amental S8heet, Polished, Rolled
and Rough Plate, &o.

Painters' 4 prtists’ Matarlals, Brushes, do

89, 814, 316 Bt. Paul Bt., & 853, 95, 967 Com-
. missioners Bt.,

" MONTREAL.

W.&F. P.CURRIE & (0.,

100 Grey Nun Street, Montreal,

Qanada Oemen!
ohilnnez Tops, Bo:n;n Oentx'eni,
Ven

Li Water Lime,
m“rg"ennﬂm Plaster of Paris
{:]
Booteh Glased Drain Pipes, ~ Borax,
Fire Olay, Obina Clay, &o.
S(ﬂ Manufacturers of Bessemer Steel

4, Chair and Bed Springs.

A large Btock always on hand

HEES, ANDERSON & CO.,,
WlNDOW - SHADES,

Plain, Decorated and Fringed

——8TORE SHADES
Spring Keilers, Curtain Poles, &c.
Doy,

Town Office and Sale Roomi.} To ronto.

~———

S ]

‘o 394 to 103 King 8t. W.
F‘Otory, stongort Road,

HODGSON, SUMKER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Cralg & St. Francols Xavier Sts

MONTREAL, Que
ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

148 MoGILL ST,

oae . B, D. DODS & C0.
ALEXANDER EWAN & (0,

MANUFACTURERS’ ACENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE
Merchants’ Manufacturing Company,

ST. HENRI.
Bleached Shirtings, Curtain Scrims, Lenos, Fancy
Muslins and Cheese Bandaging.

No. 5 Fraser Building,
43 Bt. Sacrament Street, MONTREAL.

Telephone No. 2870.

Storage.

FinE STORAGE

W. G. A. LAMBE & (0.,

LATE

WILLIAMSON & LAMBE.

54 ano 56 Wellington Street East
TORONTO.

——BUSINESS MEN——

Who contempliate a business career for their
sons should send them to the

BRITISH AMERICAN v
BUSINESS COLLEGCE TofoxTo

ore they will be practically and thoroughly taught how tc
ook ok, calcniate. Tapilly and. accuataly. and wiite 5

letter ; » v
shorthand ; also the use of the typewriter together witl

B. & C. Corsets

MANUFACTURED ONLYBBY

BRUSH & CO., - TORONTO.

Leading Wholesale Trade of Montreal.

FOR * SPRING, X I89I,

SPECIAL VALUE IN
Prints.

Dress Goods,
Black Silks,
Satins.
Carpets
Everfast Hosrery,

Berthamay Kid Gloves.
Odourless Waterproofs.

3. GREENSHIELDS, SON & 0.

MONTREAL.
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ManrroBa whitefish sell in Toronto for seven
cents per pound after freight being paid on
them for 1,400 miles, while Winnipeggers,
says the Free Press, have to pay eight cents s
pound for the same kind of fish.

TrE Imperial Bank of Canada has opened a
branch at Prince Albert, NNW.T. That bank
has now branches in the West, in addition to
above, at Calgary, Brandon, Portage la Prai-
rie, Winnipeg and Sault Ste. Marie.

Tae failure is announced of Briggs & Jack-
son, general merchants of Stanbridge East, a
young firm under favorable auspices, but they
bave had all along the reputation of outting
prices. To lack of adequate profit their failure
is doubtless’ largely due. They owe some
$15,700.——Nazaire Caron, a small dry goods
man at Fraserville, Que., has been obliged so
asgign.

Tae leading merchant of Berthierville, Que-
bec, Louis Trauchemantague, who sncoeeded
to his father’s old established business some
twenty years ago, has become embarrasséd
and is arranging to pay his oreditors 52§ cents
on the dollar, payments spread over eighteen
months. He owes to general creditors $36,000,
besides $6,000 or $8,000 secured. The store
business has been rather falling off of late
years, and some of his outside investments in
beet sugar factory,eto., have turned out badly.

R. TyuLEg, Bons & Co., a Montreal woollen
jobbing house, established in 1886, have been
obliged to assign. The senior has been obliged
to be much absent through ill-health, and the
firm has been unfortunate in the way of bad
debts. They owe some $107,000, $68,000 of
whioh is to one Huddersfield house.——E. L.
Furniss & Co., a jobbing wine house, in Mon-
treal, are in embarrassed shape, and offer-
ing 50 cents cash. They assign as a reason for
the troubles heavy losses by bad debts the last
few years. Liabilities something over $5.000.

REMOVAL

Remington Stand Typewriter

I8 NOW LOCATE D AT

ADELAIDE STREET WEST, TORONTO,
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A rew more Ottawa failures: Motard &
Riendeau began in the dry goods line in the
summer of 1889 on-a small capital; they have
now assigned, and owe $7,500.——J. N. Porte-
lance, another small dry goods man, formerly
of Montreal, has also assigned. This is, we
believe, his second failure in Ottawa.

N. H. Dusors, who has been extensively in
business at Aoton Vale, Que., for over 30
years, but not always sucoesstully, iain trouble,
owing partially to a recent fire, and wants his
creditors to accept 30 cents in the dollar.
His liabilities will aggregate, it is said, some
$40,000, with assets normally in excess, but
largely composed of depreciable real estate,
book-debts, eto.

. Jaurs Srtorey, of Parsons, Kan., has re-
oeived letters patent from Washington for his
invention of an artificial egg, which is eaid to
resemble the natural product in all particunlars.
The inventor says that he can make one car-
load per day at a ocost of three cents per dozen,
with machinery that will cost only $500. An
exchange remarks that it is one thing to make
them, but quite another to establish a demand.

TaE most serious calamity that ever befel in
s Canadian mine was that which happened on
Baturday last in the Springhill coal mines,
Cumberland County, N. 8. It is supposed to
have been caused by the bursting of gas com-
ing into contact with the workmen’s naked
lights. The explosion was terrific, and those
who were not killed by the force of it snc-
cumbed to the deadly after-damp. The loss of
life is placed at 120.
" As a specimen of the chappies who are now.
a-days anxious to take the road as commercial
travellers, a Montreal house sends us the
tollowing letter, written from an Ontario vil.
lage last week :—
Lutherville, Feb. 21st, 1891.
Dear 818.—In answer to your advertisement
as pussission as a traveling agent for a holsale
Croocery ferm I beg to say that I have had quite
an experience in travling at different business
and I would like to work for you if terms satis-.
factery. you can write me and your terms
snd any perticulars you wish to find out about
my past and if satisfactery I will go down to
see you a8 I think I could suit you all right.
Believe me, yours greatefully. 8——. Ont.
Wk understand that P. B. Coyne, a promi.
nent storekeeper at Portage du Fort, Que., has
fallen behind, owing largely to rather pro-
misonous orediting, and an accountant has
_been up investigating his affairs. He is now
offering his oreditors 50 cents on the dollar,
40 cents being in cash. He owes about $10,-
000.——Another Ottawa Valley merchant, the

oldest in the place, Jas. Lalonde, of Embrun,
is also offering 50 cents secured, on liabilities
of about $5,000.——P, Lariviers, who had
previously worked on his father's farm at Ste.
Brigide, Que., and bought out a store business
in December, 1888, being without experience,
and having the name of selling low, his suc-
cess has always been questioned, and his
assignment creates no surprise. Liabilities’
$3,182. Boys, stick to the farm !

Here is a group of comparatively small
tailures in Montreal :—J. B. Chenevert, long in
the retail shoe trade,sold out last year to go into
manufaoturing ococks, etc., in a small way.
He is now offering 30 cents in the dollar, and
owes $6,900 direct, and $4,500 indirect.——
Patterson & Leduo, who opened in the clothing
business only last fall, have assigned and will
be wound up.——F. X. Guerin & Co., tailors,
assign owing $1000; J. Rivet & Co., grocers,
owe about the same amount; Beaudry & La-
chance, grocers, owe only $700; L. Rollin,
tailor, late of Patterson & Rollin, have gone
under, owing $3,371; J. T.Smith, dry goods,
owes $2,000, which he cannot meet and has
abandoned his estate; O. E. Bock, dealer in
paints, &c.,owes $1,500; F.X. Mantha, grocer,
owes $1,860; E. Brown & Co. have obligations
of only $925 ; John Delisle, a young man who
opened a dry goods shop in May last, agsigns
on demand, owing $3000, with assets about
equal. d

Anovur three years ago Mrs. A. C. McCrae,
Elora, bought ‘White’s bankrupt stock, amount-
ing to $4,000, at 65 per cent. A considerable
part of the purchase money appears to have
been advanced by W. Henderson, who now
sells her out under the power of a chattel
mortgage.——Geo. Petrie seems to have made
8 bad start in life while a young man on the
farm. It is stated that he gave his note for
the purchase of implements, and when it fell
due claimed to be & minor and therefore not
liable for the debt. We need not wonder that
& young man of this stamp should fail as a
grooer at Ingersoll within a year from the
time he began business. His mother js on his
list of creditors for $300 borrowed money.—
In the same town, A. B. Harris, formerly
Morrison Harris, tailor, with a small stock,
assigns.——A. T. Haynes, a popular olerk in
Lynden, opened a store in Sept., 1888, with
but little if any capital. He has assigned
since our last with liabilities of $3,600. His
nominal assets are 3500 less.

TweNnTY-TRREE trustful oreditors olaim a
share in the $4,000 of liabilities shown in the
statement of William Rankin, & general dealer

at Herman, in the rear of Hastings County, Ont.
This debt, with assets of about $2,900, is the
result of Mr. Rankin’s six or seven years of
storekeeping, to begin which he borrowed $300
to pay for the store and gave notes for a stock
of $1,000. He was an honest and industrious
man, but through ignorance of business affairs
never took stock and consequently never kne¥w
how he stood. Under these circumstances on®
ocan forgive him for saying, about & year af0
that he considered himself worth $5,000:
whereas to-day he is $1,200 worse off ths?
nothing. But can those who granted him
oredit be so easily forgiven? Can they
close their ears to the indignant and just
protests of ocapable men who are payiné
their 100 cents on the dollar in the face of
competition fostered by the present system of
selling goods, a system which these very
creditors are perpetuating day after day ? We
cannot hope that the prospect of a 30 per cent
dividend will deter them from repeating th®
experiment and meanwhile injured traders
must *“ grin and bear it.”

A srorexrerernamed T. W. Jeffrey removed
from Bracebridge to Midland, and in 1886 b
compromised liabilities of $7,000 at 50 pef
oent., while his nominal assets were abou
$10,000. This arrangement was secured bY
his brother-in-law. About two years ago A+
MoDonald joined him, but in January
they lost something by fire, and now hﬁ';e
arranged a compromise at 50 per cent. It 1*
thought that the business will be wound UP
———A meeting of the creditors of the Herculé®
Manutfacturing Co.—a strong name for a o
very strong concern—was oalled for Wednesdsy
last at Petrolia. We have not yet learn
what arrangement has been made by the pro
prietor. He has assigned to J. D. Noble.——
Hanks Bros,” who have been about a year i#
the grooery business in Toronto, have al®
assigned.——H. C. Callahan, formerly a ol
in Brantford, was five years in business with
his brother when he sold out in 1887. After
ward he kept men’s furnishings alone, andwf'
supposed to be worth nearly $3,000, but thi
diminished, while hig habits did not improve
A small fire in his premises last month apP“"
to be the immediate cause of his assignmed
now.

At the meeting of oreditors of Messrs. BoyS
Bros. & Co., wholesale dry goods dealers, peld
in Toronto on Wednesday last, a statemen?
was submistted showing direct liabilities #°
follows: Canadian, $112,944.77 ; British a0d
foreign, $42,577.24; American, $6,567.44}
making a total of $162,079.45. The prefer

s
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Leading Wholesale Trade of Toronto,

WE CONTROL
Honey Drop Corn.

Clover Leaf 8almon, (flat tins.)
Ratger & Co.’s (London, Eng.)

Jams and Jellies, |-

Higging’ Eureka Salt,

Cunningham & DeFourier’s
Potted Meats,

Heinrich’s German Family Gelatine

EBY,BLAIN & CO,,

WHOLESALE CROOCERS
Oor, Front and Scott Ste. TORONTO

WILD, GRASETT & DARLINE,

STAPLE AND FANCY

DRY GOODS,

IMPORTED AND CANADIAN

WOOLLENS

-"- TAILORS’ TRIMMINGS, .-
MEN'S FURNISHINGS.

8tock Is Kevt Attractive and Fresh all
the Year Round.,

Travellers’ and Letter Ord Recel t
and Careful A:::nﬁon. ve Promp

Leading Wholesale Trade ot Toronto.

BOYD BROS. & CO'Y.

1891. SPRING 1891.

OUR TBAVELLERS ARE NOW OUT

SPRING SAMPLES.

GENERAL DRY GOODS, DRESS G0ODS, &C
GENT® GOODS, HABERDASHERY,

Small Wares and General Fancy Goods

Our stock for Spring and Sammer will surpass 87
previous efforts.
Samples on application. Letter and traveller®
orders will have pPrompt attention.

——

BOYD BROS. & Cco.,
45 and 47 Front st. W., TORONTO:

12 to 2¢ Bay 8¢
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®laims are_Rent, $583.24; salaries, $884.74 ;
tal, $1,468.09. The indirect liabilities are—
18count'in the Merchants’ Bank of Canada,
09,287 (secared on bills receivable and book
Unts). The statement of assets shows
*ook on hand $96,833.50; cash $624.94; bills
vable and book accounts transferred as
Collaterg) to Merchants’ Bank, $41,173.46.
Onsiderable feeling was manifested by some
°_f the creditors respecting the enviable posi-
w:" of the firm’s banker, but as no attempt
ho: Made o show that the arrangement was
®ntered into in good faith between the
Parties, it is not likely that any attempt will be
® t0 set it aside. However, the claim of
. GOO!'ge Boyd will scarcely be go fortunate.
; alf of insolvents it was stated that in
Viow of the large number of creditors, it
::uld be practically impossible to make an
8r of composition which would secure the
"31‘8 their discharge. The following were
Ppointeq inspectors, under whose direction
saignee will wind up the estate: Messrs.

» Maclntosh, Tilden, Cassels, Lockhart.

W learn that the extensive and complete
8rocary warehouse of Messrs. Frank Smith &
Co,0n Front street in this city, has been pur-

by the firm of Eby, Blain & Co., who
ProBose to take possession of it about the first
?‘Jnﬂe next, and to take over also the stock of
Present occupants remsaining uasold at that
vy The retirement from wholesale trade of
&% well-known landmark as Frank Smith

of . Yaggests a glance at the early commerce
estern Ontario. For over forty years the

4

:“h the grooery trade of Canada. When he
Péned & shop in London in 1849 that thriving
tr WAS but a straggling village, the ways of
© were primitive, capital was socarce, the
?:llntry bus little developed, the province hav-
o 8 but 800,0)0 or 900,000 inhabitants; econ-
Mmy aud industry were ded for the
':“her farmer or store.keeper. Frank Smith
mo. both industrious and economical ; what is
o l:e' he was shrewd and equare,” and
ough he had but little book-learning, he
manded sucoess and eventually wealth by
o:‘hl of the qualities we have indicated. His
in"" 88 & merchant has been creditable, and
M”‘“ny Tespects, notably in those of plain-
10g and frugality, a noteworthy exampte
lows ® more speculative and extravagant fol-
"5. of trade in later days. *Live within
T income” is a trite maxim; but there

Leadin Wholesale Trade of Toronto.

TO CAPITALISTS.

Wi $3000 0 $50.0m

0 a middle aged business man this offers an

firg {, Yenior, aged partner of an old established
bﬂlh:' deﬁrou:eot tgklng a less active g:ﬂ in the
fns‘,:'" snd is open to arrange to retire in the near
in favor of the incoming partner and the
WhoyJOUBE, capable manager. He will leave
mgi ole 0290:3 of his capital in the business as
T]

be g
S8 el 1, cstablisned, on & pole
, manufse! wholesale and retailin
?igfgg:!;sezs mechunlcnngmitcler:lsl.i The present
& quarter of a million per annum,
19h can be incren%ed to a million in npfeerw years.

Stock
P;'Y! dividends 8 to 10 per cent, which can be
Y iucreagsed—with increase of business.

tap, Principal duties of the in
To "80 the financial department.
th.nn;"“” who can command the above capital
!IA.M n:(xlne will be given with any information
ons

dr
* CAPITALIST,”
Care MONBTARY TIMES,

comer would be to

never was a time when it needed more than
now to be inculeated by both precept and
example.

—A dividend at the annual rate of eight per
cent. has been declared by the Molsons Bank.

~—Notice is given by the London and Cana-
dian Loan and Agency Company (limited) of a
half.yearly dividend of four per cent.

—A curious reference to Canadsa orops up in
the address last month of a shareholder in the
Channel Tunnel Company, limited, which is
intended to furnish a tunnel beneath the
8traits of Dover. Said he: *If the English
tunnel be made, there is no doubt that the
proposed tunnel from Donaghadee to Port
Patrick will soon follow, w.th the most bene.
ficial results to Ireland in the way of affording
an outlet for Irish produce and facilitating
trans-Atlantic and Canadian traffic.”

GREY BEARDS AND BUSINESS.

I heard a story the other day which
was told to illustrate the different way
in which young men are regarded in
Boston and New York in reference to their
capacity for business. A middle-aged man
who left this city for the larger one to go into
business surprised his friends here on his re-
tarn on a visit by appearing without the full
beard which he wore on his departure. With
his jaunty mustache, which was the only
relio of his hirsute appendages, he looked quite
youthful, and was hardly recognizable by his
aoquaintances. On asking the reason for the

-1

Leading Wholesale Trade of Toronto.

J, W.LANG & CO.,

WHOLESALE

GROCERS,

— TORONTO——

SPECIAL VALUES IN
CHINA, JAPAN AND INDIAN

TEAS.
33 FRONT ST. EAST.

—THD—

BARBER & ELLIS CO.

HAVE A FULL LINE OF

Greaves’ Indexes

IN FOOLSCAP SIZES.
1000, 1500, 2500, 3000, 5000, and
6000 Names.

DEMY SIZE.

2000, 8500, 4000, 6500, 8000, 10,000
16,000, : 0,000 Names.

Toronto, Ont.

change he said: “ A man must look young in
New York to get business; my fuil beard
streaked with grey was an obstacle to my
success there, though it was a help to me in
Boston.” I suppose there is enough basis in
this experience of the transplanted Bostonian
to serve as a text for a discourse on the slow-
going business methods of this city as com.
pared with New York, but there is something
to be said on the other side of the question.
The rush and the whirl of American life are
moderated by a system of conducting business
which leaves time for interest in something
besides money.-making, and it is pleasant to
have the grey beard recognized as a sign of
maturity, of experience, and judgment.— Boston
Post.

AN IMPORTANT DECISION.

Judge Palmer gave an important decision
in the Equity court Saturday last at St. John,
in the matter of C. W. Weldon et al., trustees,
versus the 8t. John cotton mills. The receiver
reported that the Bank of Montreal bad de-
manded that he should place in the bank all
the proceeds of the working of the mills up to
15th instant in consideration of the bank
paying the last week’s wages and a bill for raw
cotton. Judge Palmer decided against the ap-
plication, saying that the bank already had a
lien for all its advances, and if it did not
desire to continue the present arrangement,
by which it was to make advances to CArry on
the working of the mill, he would direct the
receiver to make the same arrangemens with
some other bank, in which case it would be
best to pay off the Bank of Montreal, the Judge
said, their whole advances, taking all the bills
received from the receiver, and leaving the
$22,500 to be paid when the mill is sold, as
agreed. The Judge said there need be no
difficulty about this, as the mills are making a
profit of about $1,000 a week, which they have
done since November 7 last. His Honor was
satisfied that the mills would earn a clear
profit of $1,000 per week for the next eight
weeks, for orders for goods in the mills, and
supply had been secured at the present prices
of cotton, which the sellers have the option of
delivering. 400 bales in the month of March
and 400 bales in April, and the receiver must
be prepared to pay for it when delivered, as
offered, and the bank must give the money
neoeseary when it is wanted,the receiver hold-
ing the cotton for the Bank of Montreal as
security for what it advances to pay for it.

—A distinguished judge once addressed the
prisoner as follows : *‘ Prisoner at the bar,
your counsel thinks you innocent ; the counsel
for the prosecution thinks you innocent ; I
think you innocent. But a jury of your own
countrymen, in the exercise of such common
sense as they possess, which does not seem to
be much, have found you °¢guilty,’ and it re.
mains that I should pass upon vou the gen.
tence of the law. That sentence is that you
be kept in imprisonment for one day, and, as
that day was yesterday, you may go about
your business.”—Dry Goods Chronicle.

Leading Wholesale Trade of Toronto.

CRRLES COCKSHUTT & (0,

IMPORTERS OF

WOOLLENS

—AND —

Clothiers’ Trimmings,

57 FRONT ST. WEST,

PRICES ON APPLICATION.

TORONTO.
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Leading Wholesale Trade of Toronto.

S. . McKINNON & GO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor. Wellington and Jordan Sts.

TORONTO.

Milk Street.. - Lomden Emgland,

WM. B. HAMILTON,
SON & (0,

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.
T.G. WILLIAMSON & CO,

COMMISSION MERCHANTS.
Teas, Coffees, Fruits, Sugars, Etc.

0 B. HAMIL
JAMES Btll;:“.
A W. BLAOHFORD

4% Front §t. East, Toronto.

P. O. Box 448, THLEPHONE 2485

HAMS AND BACON.

Try a Sample Shipment ot
Superior Curing. Full lines ot
Provisions at close figures.

JAMES PARK & SON,

41 to 47 St. Lawrence Market, Toronto.

CUOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

§6, 38 & 40 Front 81. West, TORONTO.
JAMES COOPER, JOHN O, SMITH.

JoHN A, WooD, 1 J.W.Cowax,
President. Mana'g Director.

The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in
COCOAS & CHOCOLATES,

COFFEES, ICING, and
POWDERED SUGARS, CHICORY, &c.

i4 & 16 Mincing Lane, - Toronto.

SUCKLING & CO,,

TRADE AUCTIONEERS,

62 and 84 Wellington St. West,
TORONTO.

REGULAR FORTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac'urers
and Merchants disposing of surplus stocks Liberal
advances made on all kinds of merchandise con-
signed to them. 5

Correspondence respectfully solicited. All tran-
sactions strictly confidential. “Telephone 840.

F. ScHOLES, I A, ALLAN, J. 0. GRAVEL,
Manag. Dir, President. Sec.-Treas,
CAPITAL, - - - 82,000,000

THE CANADIAN RUSBER COMPANY

OF MONTREAL,
MANUFACTURERS OF

RUBBER SHOES AND FELT B0TS,

RUBBER BELTING,
PACKING, HOSE, ETC.

Sole Agents and Manufacturers in Canads ‘of the
Celebrated Forayth (Bos on Belting Co.)
Patent Seamless Rubber Belting.

Office and Warerooms, 333-335 St. Panl 8t.; Factory,
Papineau Square, MONTREAL, Que.,
J.J. M. aiLL, Manager.
Western Branch, Cor. Yonge and Front Streets,
Toronto, Ont. J. H. WALK e K, Manager.

AMERICAN TRUST COMPANY.

67 YONGE STREET,

173 BROADWAY, |
NEW YORK. TORONTO, Onr.

AUTHORIZED GAPITAL, - $1,000,000,

THE AMERICAN TRUST COMPANY has recently
authorized an increase of its Capital Stock to
One Million Dollars, and issues Three Olasses

of Btock: )

Ordinary Instalment Stock,
Regular Full Paild Stock, and
8 per Cent. Guaranteed Preferred Stock,

The different classes ot stock meet the wants of
different investors, This issue of Instalment Stock
offers an exceptional opgortnnity for persons desir-
ing to lay aside a few dollars each month, where
they can realize Kight per Cent. on their money

It will pay you to inveatigate this Instalmen Btock.

Write for pamphlet and full information,

WILLIAM H. MILLER,

TOROINTO, OINT.

ESTABLISHED 1855.

145 AND 147 FRONT ST, EAST .

ToRONTO.

" | IRON, STEEL, COMPOSITE AND WOODEN

CALDECOTT, BURTON & C0.

‘We beg to inform the trade that Mr. William
Cron Harris has retired from the above firm
and that the remaining partners will ocontinue
the business as formerly, assuming all liabil-
ities and collecting all debts due.

In witness, our hands and seals,
STAPLETON CALDECOTT,
P. H. Burron,
W. C. Hagzis,
R. W. Spxncr.

Referring to the above, we shall continu®
the business of Wholesale Dry Goods Mer-
chants asformerly, at 46 and 48 Bay St., under
the name of

CALDEGOTT, BURTON & SPENCE,

and while expressing our thanks for past sap-
port, respectfully ask for a continuance of the
confidence so long placed in us.

MILK GAN TRIMMINGS

—AND—

CREAMERY CAN FIXTURES.

We can! supply either n&:irow or wide hoop Fixturé:
o

Patent Jersey Gauge for Creamsry Cans.

Have full stock of Tinned Iron all gauges.

M. &1 SAMUEL, BENJAMIN & (.
BROWN BROS,,

STATIONERS,
Bookbinders, Account Book Makers, &o-
64-688 King St. East, Toronto.
Established 1855,

ACCOUNT BOOKS, Liarge stock on hand, Speois!
patterns made to order. Best material and work

manship.

STATIO vk RY, Large stock of everythingrequired-
Paper, envelopes and all office supplies. .

BOOKBINDING in every style of the art. U’:‘
surpassed for style, durability and moders
charges. Special attention given to the bindins
of LAW BOKS, Works of Art, Enoyclo]
Illustrated Papers, Magazines, &o.

Diaries, Pocket Books, Bill Cases, Wallets, &c.

Polson Iron Works (o,
CAPITAL, ﬂo,'ooo.oo..

Iron and Steel Ship Builders & Engineors

HEAD OFFICE, TORONTO.

President, Managing Director,
‘Wu. PoLsoN. F. B PousoX
DIRECTORS.
Hon. W, E. Sanford, James Worthingtod:
D, Graham, T. F. Chamberlain,
W. C. Matthews, J. B, Miller,
A. B. Lee, Thos, West.|

BUILDERS OF

SHIPS,

——Compound and Triple Expansion—

MARINE ENGINES

MARINH BOILERS,

Hoisting Engines, Pumping Engines, The Brovs
Automatic Engines Igr Stggiiona.ry Use.

STEAM BOILERS OF EVERY DESORIPTION.

Ship Building Works and Dry Dock,
OWEN SOUND, ONT.

Engine and Boiler Works,
ESPLANADE STREET, TORONT O

Ban 2y dal S S e s BB e . W A = 2 o
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TRADE Review
AND INSURANCE CHRONICLE

ith wh; .
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n OF CoMMERCE, of Montreal (in 1869), the
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THE SITUATION.

Sir Michael Hicks Beach, President of
® British Board of Trade, and a former
oretary of State for the colonies, adds

testimony to that of the present holder

ot the Colonial Office, that differential tariffs |

t would favor the colonies at the expense
foreign natjons are impossible. There is
10 doubt that this view is correct, and it is
®0r waste of time for people in this
%0untry to hope for discrimination. At the
816 time, both these gentlemen think some
of a commercial zollverein between
t Britain and her colonies is possible.
® thing is almost inconceivable, and, as
10 outline of a scheme is given, we are left
18 the dark as to how it is to be done.
Imperia.l Federation is a phrase, and a
Phrage i has now remained till it has be-
%me gig)e every one shrinks from the
Sttempt gt giving it an intelligible meaning.
& commercial zollverein mean the
%8me unknown thing? 1Is it the same
;:ystel‘y under another name ? It looks as
the substitution of one name for another
3 an attempt to hide the addled egg.
“? 10 one can hope that a bit of legerde.
of this kind will give birth to new
of an unborn scheme which years
one nothing to develop.

Greg

hOpes
bave g

The statement has been made by Mont-
journals, and, as far as we have seen,

Uot Contradicted, that the Dominion Govern-
0t has relieved the Canadian Pacific
R‘“Way Company of the lien of one million
* dollars which it held, on behalf of the
Pnblic’ on the old North Shore Railway.
he statement reads as if the payment of
Money were no part of the transaction,
20d & gift of another million of dollars had
tact been made to the company. For

. ° result local interests have for some
time been working, and it is significant
% the announcement is made in the
ad“ of an election campaign. It is well
OWn that the company had refused to
the conditions on which it got posses-

sion of the road. Now, having been made
& present of a million of dollars, the state-
ment adds, it will do so. Surely the com-
pany will know how to show its gratitude
for this last act of executive favor. Mr,
Van Horne's letter seems to indicate that
he is not altogether ungrateful.
1

For the first time in the history of British
colonization, we venture to say, the right
of the Crown to make treaties is being
questioned in a court of law, the Supreme
Court of Newfoundland. Thedispute arises
over a temporary convention made between
the governments of France and Great
Britain, under which Walker, the plaintiff,
who owned a lobster canning factory on the
French shore, complained of having suffered
injury. The defence took the ground, not
that the plaintif was not entitled to
damages, but that he shounld have applied
to Parliament for relief. This doctrine has
been adopted and become ingrained in the
American procedure; it is asserted in a
constitutional amendment. When an indi-
vidual has a canse of complaint against a
State or the United States, he cannot
appeal to the courts. The captain of the
‘“Emerald,” a national vessel, must have
acted under orders when he interfered
with the lobster factory, and that redress
should be sought from the Crown, whose
servant he is, is the contention of the de-
fence. The pretence that the treaty does
not bind Newfoundland is & new consti-
tutional doctrine. Somebody, it would
seem, ig seriously to blame for having
advised Mr. Baird to resort to a wrong
prooedfne. If he had no right, under long-
existing treaties, to erect the establishment
which he did, he cannot be, strictly speak-
ing, entitled to damages; but the British
Government would be inclined to com-
pensate him if he had any claim at all.
By taking the course he is now pursuing
he cannot be strengthening the chance he
may have had in this direction. In this
suit we are likely to hear the first and the
last of the doctrine that treaties do not bind.

There is & bill before the Senate, at
Washington, for giving the guarantee of
the United States to a million of four per
cent. bonds in aid of the Nicaragua canal.
By this bill exclusive control of the canal
is given to the United States. Years ago
both England and the United States bound
themselves by what is known as the Clay-
ton-Bulwer Treaty, not to acquire certain
interests in Central America ; and that
agreement this bill antagonizes. The
treaty bas not been formally annulled,
though the Committee on Foreign Rela-
tions at Washington contends that England
has practically put an end to it by her set-
tlement at Belize, and her control of the
Mosquito shore. The bill may not perhaps
become law. The Panama canal, that
child of French genius and French capital,
is & wreck, and at present it is impossible
to say whether it is to remain a psrmanent
ruin. There is reason to believe that the
Nicaragua canal is a more feasible project,
and between the two it is difficult to see
why objection to the Americans building a
canal across the Isthmus should be stronger
than to the French doing it. England has

shown no sign of a desire to aid in doing
the work herself. She opposed the Suez
canal for a long time, and now her com.-
merce profits by it more than that of any
other nation. As the greatest of the mari-
time powers, it is almost certain that the
same result would follow the construction
of the Nicaragua canal. The funny thing
about the proposed American guarantee is
that the United States would have praoc-
tically no use for the canal after it was
made, if her present antiquated navigation
laws are to continue.

Like the recent French loan, that of Ger-
many has met great success ;the offer-
ings have been forty-five times the amount
asked. - These continental money markets
had not been exhausted by committals in
all directions, as that of England had been.
In these two countries, at any rate, there is
plenty of money to meet the demand for
first-rate loans. And for mercantile pur-
poses money in England is neither scarce
nor dear. ‘But fancy securities, and with
them some solid ones, get the go-by for the
present. Before long, a proper distinction
between the good and the bad or doubtful
may be expected to be made; and after
this has lasted for some'time, a slackening
of precaution may be expected to occar,
Will these oscillations from undue credulity
to unreasonable scepticism ever cease ?

Some uncertainty still continues about
the demand for nickel in connection with
armor plates. Lord George Francis Hamil-
ton, First Lord of the Admiralty, says the
new plan is to build war ships rapidly with-
out waiting for novelties which may prove
of no value. If the “‘compound steel plates”
recently used in experiments at Portsmouth
were compounded with nickel, then the
demand for that metal for foture armor
plates is assured. The penetration in only
one of the three shots reached as much as
‘2 of an inch. The thickness of the plate
experimented on was eight inches, & little
less than that of those used in the latest
French experiments, in which the project.
iles went nearly through the plate. If the
results at Portsmouth were obtained with.
out nickel, it is safe to say that metal will
not be required for this purpose; if nickel
forms the ‘‘compound,” the demand will
be great. In the British naval estimates
this year there is a small increase of £358,-
000- It is claimed that a great saving is
effected by the new plan of rapid construc
tion.

When Irish Nationalism next appears in
the United States with the collection box
in its hand, it is likely to wear two faces,
one representing McCarthyism and the.
other Parnellism. So singular an appari-
tion may cause some perplexity to the soft
heart of poor Biddy, and for the first time
she may begin to enquire what it all means,
and if she does there will be trouble.
Should the duplicate begging delegation of
Irish members of Parliament cross the sea,
it is not unlikely that they will honor Can-
ada with a visit. Of all the representative
anomalies the world has ever seen, that.of
the Irish member who is supported by poli-
tico-charitable contributjons is the greatest,
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Under it, politics becomes a trade, and all
guarantee for personal independence disap-
pears.

Some relief was felt in financial circles of
the United States when the free coinage
proposition was defeated in committee-
That measure, it appears, now goes to the
foot of the long house calendar, with a re-
commendation by the committtee that it do
not pass. It is greatly to be hoped that so
dangerous a measure may be effectually shel
ved, but when we remember how active the
silver men are and how credulous some of
those representatives upon whom they
work, the danger cannot yet be said to be
over.

Slightly lower prices for securities in
London, an unfavorable New York bank
statement on Saturday, accompanied by
ramors that a certain large speculative
house was in trouble, sufficed, says the
Shipping List of Wednesday last, to send
stocks in New York slightly lower. Money
on call was a shade firmer on that day at
2 to 3per cent. The weekly statenent of
Associated Banks showed a decrease of
$8,119,675 in the amount of reserve held
above the 25 per cent. legal requirements.
The amount of reserve now held is
$15,883,085.

There is nothing in the appeal to the
- Supreme Court which could prevent Lord
Salisbury replying to Secretary Blaine's
last letter, and such reply is said to be now
on the way to Washington. A despatch
from the American capital anticipates that
arbitration will be agreed to. If provision
is to be made for the protection of the seal,
it should extend to the North Pacific.
There used to be seals at Queen Charlotte's
island a century ago, and there might be
again, if there are not now, under adequate
protection.

BANKING REVIEW,

The figares of the Canadian bank state-
ment for January last will be found in
condensed form bLelow, and are compared
with those of the previous month. The
statement bears date Ottawa, 20th Feb.
ruary : .

CANADIAN BANK STATEMENT.

LIABILITIES,
Jan,, 1891. Dec., 1890
Capital authorized.. $75,008,665 $75,008,665,

Capital paid up....

60,084,280 60,057,236
Reserve Funds ....

22,005,904 21,940,369

Notesin circulation
Dominion and Pro-
vinocial G overn-
mentdeposits. ...
Deposits held to
secure Govern-
ment contracts &
for insurance
companies ......
Public deposits on
demand..........
Publicdeposits after
notice.......un. .,
Bank loans or de-
sits from other

ks secured...
Bank loans or depo-
sits from other
banks unsecured.
Due other banks in
Canada .........

31,662,099 35,006,275

6,302,555 5,660,048

100,078 110,078
52,668,865 53,668,396

81,753,206 80,265,132

194,000 154,000

1,478,209 1,460,702

771,207 617,600

Due other banks in

foreign countries 117,425 125,411
Due ather banks in

Great Britain... 1,836,317 1,417,382
Other liabilities. . .. 240,560 348,525

Total liabilities.. $177,214,424 $178,826,552
ASSETS.

Specie ............ $6,489,426 $ 6,650,948
Dominion notes.. .. 10,191,153 9,678,322
Notes and cheques

of other banks.. 6,131,532 7,714,525
Due from other

banks in Canada. 3,148,956 3,335,891
Due from other

banks in foreign

countries ....... 11,201,587 9,199,504
Due from other

banks in Great

Britain.......,.. 3,697,667 4,031,653

Immediately avail-

able assets...... $ 40,860,321
Dominion Govern-

ment debentures

$40,610,843

or stock......... 2,462,371  $2,462,347
Public securities

other than Can-

adian............ 6,145,590 6,141,090
Loans to Dominion

& Prov. Govts.. 2,382,397 2,676,053
Loans on stocks,

bonds, or deben.. 13,248,685 13,440,019
Loans to municipal

corporations .. 2,615,480 2,690,187
Loans to other cor-

porations ........ 27,554,225 27,268,006
Loans to or deposits

made in other

banks secured.... 441,185 404,888
Loans to or deposits

made in other

banks unsecured.. 109,600 55,000
Discounts current. . 151,096,691 153,236,184
Overdue paper un.

secured .......... 1,677,281 1,429,783
Other overdue debts

unsecured........ 60,581 65,579
Notes and debts

overdue secured... 1,301,259 1,263,029
Real estate........ 1,007,948 1,027,107
Mortgages on real

estate sold ....,. 760,937 736,451
Bank premises.... 4,242,364 4,187,672
Other assets ...... 2,434,061 2,453,015

Total assets... ... $258,410,930

$260,137,159
Average amount of :

speocie held during

the month ...... 6,475,241 6,298,320
Av. Dom. notes do.. 10,019,749 9,521,629
Loans to directors

or their firms.... 7,397,368 7,485,465

The course of the money market since
the commencement of the year has been
towards greater ease. And the present
Banking Return shows this clearly. Al.
though the banks have redeemed over
three millions of their issues during the
month,there is presented an actnal increase
in their available resources, Thishas been
brought about by a wholesome decrease in
the discounts, which, about the close of
1890, were becoming dangerously expanded.
Not that the banks have put any particalar
pressure on their customers; for in all
probability, they have not. The decrease
in discounts has been natural, and has
arisen from the due payment of loans and
discounted paper in the ordinary course of
events. Large amounts of the produce
shipped out of the country during the
latter part of the autumn are settled for
by short bills which mature in twenty or
thirty days. Doubtless there has been a
considerable reduction of discounts from
that sonrce alone. In addition to this it is
to be remembered that a much smaller
quantity of money will be devoted this
year to the manufacture of square ‘timber
for the British market. The giminution of

will amount to as much as sixty or seventy
per cent. This alone will caunse a con-
siderable lessening of bank advances dur-
ing the present winter. The amount of
money employed in carrying the crop of
Manitoba will be far less than was at one
time expected. Had the quality of the
crop there been uniformly good, its valne
a8 & whole would have been at least a mil-
lion dollars more than will now be realized
from it. And a far larger amount would
have been required by way of bank advan-
ces to carry it over the winter.

But the discounts and advances of the
banks are heavy emough, in fact t00
heavy even with this reduction. And
these heavy advances are largely due to
the vicious practice of accumulating and
holding too heavy stocks in almost every
line of business. It is too often forgotten
by manufacturers and traders that all
stock, so long as it is in warehouse, is dead
stock. It produces nothing: butit is liable
to wear and tear, to the risk of fire and
depreciation. And it carries interest. For
every dollar's worth of stock in his ware-
house or store a trader has to pay interest.
This matter of interest is often so disgnised,
that tbe trader does not know it. But 1t is
true nevertheless. It is just as true as that
the consumer of imported goods pays taxes
to the treasury, although a bill for taxes i8
never rendered him. That such goods carry
interest is evident at once from this: if
they are bought for cash that cash conld be
invested or deposited at interest. The goods
then prevent interest being earned, and so
carry an equivalent amount. If goods are
bought on credit they cost more than they
would if paid for in cash. That additional
cost really represents the interest these
goods are carrying. It is therefore a mat-
ter of clear and plain economy to keep stock
down to the lowest point. But seeing that
so much of the stock of goods in Canada i8
carried by means of bank advances, it is &
matter of good financial management also.
No doubt it is a fine sight for a merchaot
to see his floors all occupied with season-
able goods, and it is sometimes a matter of
pride for such a one to take his cnstomers
over his store, and show them what an
immense assortment he has, All this may
be very well in the case of a house with 80
large a capital as to be able to pay cash for
everything and never lean upon their
bankers for assistance. But it is a thing
to be sedulously guarded against by honses
which buy on credit or obtain advances
from their bankers. For widely expanded
credit carries the same dangers that a full
stretch of canvas does to a ship at sea ; the
more wide-spread her gails, the more liable
she is to be caught and thrown on her
beam end by a sudden change of wind.
Such sudden changes with financial atmo-
sphere have to be reckoned with by every
man who is carrying on s considerable
businees. And such changes sometimes
come like changes in the wind, quite un-
expectedly. If any one had predicted 8
year ago the events that occurred during
the latter months of the fall in London, he
would have been set down as a fool or sus-
pected of some *bearish " design upon the
stock markets. The events came to pass,

production,it has been confidently asserted,

however, and it is only now beginning to be
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:::ll‘“d that the financial world has nar-
tim, Y escaped the greatest crash of modern
go‘:' It has recently transpired that the
Bej "TNOF of the Bank of England told the
that 1 Premier that if certain measures
' 1® proposed were not seconded and
E"l':ed out, there was hardly a bank in
"8land woulg be ablé to stand the storm
* woulq break over their heads. What
© effect of this would have been on the
"“Wacturers and merchants of Great
muchn Mdﬁthe world, it does not need
w f°f6mght to realize. So then the
their of it all is to traders, to keep down
Keep; stocks, which carries with it the
by % d0Wn of indebtedness, the holding
1683 well on hand, and the being pre-
for any adverse wind that blows.

th;r:lere is all the more reason for this in
8¢t that business has been so unremau-
v.e for a considerable time back.
lin:, tailares in wholesale houses in leading
two h:t business during the last year or
bay Ve been numerous. These failures
© Bot been the result of accident. They
© taken place as the natural result of
::t‘“l well-known causes, amongst which
Wids;lbe enumerated, spreading out too
’“ﬁey for their capital, an extravagant
Of expenditure in business, extrava-
'lle:: In lfel.'sonal expenses, bad manage-
ey, In giving credit, and carrying too
: stock for the business done. There
40other cause of failure which is perhaps
tlou:o 00m.mon. but which is very disas-
hog When it does supervene, viz., that a
8, when it makes losses, will not hon-
busiy face them and reform its methods of
raq 0888, but trusts to making private ar-
ReMents, by which rotten retail firms
Whe lstered up and kept on in business
R, " they ought to be wound up. The
l"cﬁnhle house 8o getting itself entan.
in. YOO after year with an ever-increas-
g n“l-nber of insolvent concerns, whose
mp‘" 18 floated invariably by means of
.0 than one bank account, bankers
frol;g t?eceived by rose-colored statements
den time to time, until at length the bur-
f0o (!): these various insolvencies becomes
com, ®avy to be carried, when the whole
%nes down with a crash. Canaia has
atances of this kind at various times,
o 8y never occur without bringing dis-
It is '_Ipon the whole mercantile position.
Were h time such methods of business
thei, stopped, and the banks have it in
th Power to stop them, if they would set
Wselves seriously about it.
ABSTRACT OF BANK RETURNS.

3
&E-. 1890. [In thousands.]

| Banks
in Que-
bec.

Banks
in On-
tario.

Banks| -
in
other
Prov's

Total

g“"‘ﬂ paid 34’479 17’709 83127 60’315

1 uap.. y B y y
Soulation . © (15173 10,563] 5154 30,880
r.,,mta-._ ....... 65,686| 49,170{16,763/131,619
4 Discounts| 102,609 | 66,277(28,420{193,396

and Forej

""ML oes (Net). . (15,636 9,222( 3,340| 28,198
PG 5,023/ 3,276/ 1,246/ 9,545
Pecie ... ... 3,269 1,971 870| 6,110

Yt Jan,, 1891, [In thousands.}

Banks

Descripti inQ _Bngh B‘iih Total.
on. ue- |in On-
P bec. | tario

other
[ Prov's.

$ $ $ $
84,492/16,610/ 8,782] 60,084
Circulation ....| 15,356/10,656] 5,650/ 31,662
Deposita........[ 69,066/53,066/18,782| 140,914
Loans & Disc’ts.(103,875/68,663/27,959| 200,497
Cash & Forei

Capital paid up

balances(Net)..| 17,752 9,420) 2,453 29,625
Legals ....| 5,545/ 3,275 1,371 10,191
Specie......| 8,670/ 2,050, 869 6,489

THE COMMERCIAL POLICY OF
CANADA.

An article under the above heading
appears in the latest number of the London
Economist, just to hand. It states that the
progress of the electoral contest now being
waged in Canada is being watched in Brit-
ain with much interest. “Two _rival
commercial policies are before the country,
and it is upon these that the jadgment of
the constituencies is to be delivered. But
before touching upon the rival programme,
it may be of advantage to show what the
present trade position is. According to the
Canadian statistics, the values of the
imports and exports of the Dominion in
each of the two years, 1888 and 1889,'were:

18-29. 18:8.
Imports............ 23,045,000 22,179,000
Exports............17,838,000 18,041,000

“ Of the trade in imports and exports
alike, all but a comparatively small por-
tion is carried on with this coantry and the
United States. Taking, for instance, the
year 1889, the foreign commerce was dis.
tributed thus:—

~——Imports from——
Percentage
Value. of Total.

£ %
..11,273,800 .. 48.92
. 8,499,900 .. 36.67
3,821,800 .. 14.41

23,045,000 100.00

~ Exports to—
Percentage
of Total.

. 43‘380
. 42,72

United States....
Great Britain...... .
All other countries........

B

Value.

£
8,704,500
7,621,000
1,512,600 .. 8.48

17,888,000 100.00

“ Fully 75 per cent. of the imports from
this country [Britain] have to pay toll at
the custom houses, while not much more
than 60 per cent. of the imports from the
United States are dutiable; and while the
duties on British goods subject to the
tariff average about 29 per cent. of their
value, those on the American goods subject
to duty do not average more than 21 per
cent. of their value. We do not mean to
imply that there has been any deliberate
discrimination against British as compared
with American products. The difference
in the incidence of the duties is due to the
fact that the imports from this country
are more largely composed of manufactured
articles than are those from the United
States. -Still, when the question now
before the Canadians is as to whether or
not they are willing to adopt a tariff
policy, the essential feature of which is
that there shall be free trade between the
Dominion and the United States, while the
products of this country shall continue
subject to heavy duties, it is not out of

United States..... Ceenene
Great Britain ............
All other countries........

place to point out that even as things now
are, it is upon the products of the mother
country that the tarif presses most
severely."”

Analyzing the imports subject to duty
and also the exports by tabulations, the
Eeonomist thinks that  with these figures
before them our readers will be better able
to understand the issue which the Canadian
electors will determine.” A resume of the
position taken by each of the great parties
is now given by our contemporary, which
goes on to say :—

‘“ As is natural, both sides have some-
what exaggerated their case. It is not the
fact that the McKinley Act is so detrimental
to Canadian industry as the Liberals assert.
Take, for instance, the timber industry,
which furnishes a very considerable pro-
portion of the total exports to the States.
That ia really in a better position under the
Act than it was before, the new duties
being lighter than were the old before. Or,
take another staple export—barley. Upon
that higher duties have been imposed, but
the brunt of these will fall, not upon the
Canadian producers, but upon the American
brewers, to whom the Canadian barley is a
necessity, because of its superior malting
qualities. On the other hand, the argument
that commercial union with the States
means ultimate political absorption, has
been falsified by experience, becaunse for
many years prior to 1867, a reciprocity
agreement was in force, and without at all
tending to produce what Sir John Mao-
donald asserts to be its inevitable ocon-
sequence.

* Without seeking, however, to enter into
these matters, what we wish now to point
out is, that without taking the mother
country into consideration at all, and look-
ing at the subject from the point of view of
Canadian self-interest alone, the policy of
the Liberal party is one which cannot work
to the advantage of the Dominion. Its
practical effect will be to tax Canadian
consumers for the benefit of American
manufacturers. -Protection is bad, even
when home manufacturers are the persons
protected, but it is infinitely worse when
the persons who reap the advantage are
foreigners. And that is what would be the
case in Canada if such a differential tariff
as is proposed were established. The
immediate effect, of course, would be to
deprive Canada of the £1,474,000 of Cus-
toms revenue now derived from imports
from the United States. If there were real
free trade the Canadians would not thereby
suffer. They would, indeed, gain more
from the lowering of the prices of imported
produce than the revenue would lose,
because part of the benefit of the higher
prices goes at present not to the Trea-
sury, but to the protected home pro-
ducers. But there would not be free
trade. The American manufacturers would
be protected against the only effective
competition they have to fear—the compe-
tition, %hat is, of British manufacturers.
They would therefore be under no com-
pulsion to lower their prices, but would
work up to the fall limit of price which the
tariff on British imports permitted. Thus
the million and a half or so which the

revenue lost would go, not to Canadian
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consumers, but t0 American manufacturers,
with the result that the Canadian tax-
payers would be compelled to pay that
amount twice over. They would have to
continue to pay it in the price of the goods,
and new taxes to a similar amount would
have to be imposed to make good the gap
in the revenume. * Nor wonld the process
end there. To whatever extent the Ameri-
can products were sucoessful, with the aid
of the tariff, in displacing British goods, to
that extent the loss of revenue would be
increased.

‘“ What the people of Canada are asked
to do, therefore, is to pay to American
manufacturers some millions of money
which now go into the treasury, and to tax
themselves to make up the loss. Real free
trade, we repeat, would more than racoup
for any reduotion of revenuwe, becanse it
would rclieve them of the tax they now
pey in the form of needlessly high prices
for the articles they import and the similar
articles of home manufacture. But this
compensating gain is to be denied Canada
and for what? Not that Canada may in-
crease her trade, but that she may so
divert trade as to increase her depend-
ence upon the United States. For nothing
is more certain than that if the effect of
the discriminating tariff were to close
Canadian markets against British goods,
we should be compelled to curtail our pur-
chases of Canadian products. Trade is in
easence barter, and if the Canadians will
not exchange with us, we must seek others
who will. And the people of Canada can
judge for themselves which is the better
market, the British or the American, seeing
that their exports consist largely of agri-
cultural produce, and trade in agricultural
products with the United States is much
like sending coals to Newcastle. What the
result of the elections will be it would be
rash to attempt to predict, but of this
Canada may rest assured, that if she at.
tempts to buy trade with the United States
by sacrificing her trade with other coun-
tries, it will not be long before she finds
cause to rue so improvident a bargain.”

THE ISSUES OF THE ELECTION.

Both parties are offering reciprocity
with the United States, and neither of
them can at present be certain that it will
be in & position to carry out its avowed
aim. All that either can in truth wisely
promise is to try to obtain what it holds
out as desirable. The reciprocity to which
the Government aspires is select or limited,
but exactly how far it would go is uncer-
tain ; that of the Opposition is unlimited
and extends to the whole range of the
customs tariff, which means absolute free
trade between the two countries and a
tariff wall against the rest of the world.
There is no assurance, no probability even,
that the United States would grant either
the one or the other ; the indications point
rather in the other direction. Commerecial
Union, which is different from either, but
which the political parties have not put in
issue, is the only thing which may be said
to be certainly obtainable. Of the pro-
grammes of the two parties each says
of that of the other, as was omce said

of the Duke of Richmond's plan of political
reform, that the best part of it is its
impracticability.

Each party accuses the other of insin.
cerity. The Opposition contends that the
Government knows limited reciprocity to
be unattainable; while the Government
alleges that under the ma-k of unlimited
reciprocity, the opposing party is covertly
seeking to bring about annexation. Of the
chances of carrying out the Government
programme, the public can judge pretty
well for itself. The charge of double-
dealing made against the Opposition has
been met by M. Laurier, the leader, with a
distinot denial, coupled with a declaration
of political faith in the form of “ Canada
first.” Mr. Mowat, who is in the fight
only as a volunteer auxiliary, declares his
desire to die a British subject, and is
readily believed on his word. Of Mr.
Hardy, too, all this is equally true. When
the question is put squarely to a political
leader, it deserves a direct answer. It is
no answer to say that annexationists were
numerous in Montreal forty-two years
ago, for most of them died long ago.

An attempt has been made to prove the
charge of indirect political purpose against
the Opposition by a letter addressed by a
newspaper writer, in Toronto, to Mr.
Wiman; a letter from Congressman Hitt
to Mr. Wiman, and extracts from a private
pamphlet by the same newspaper writer.
Ou these the charge of treasonable corres-
pondence is founded. These letters how-
ever are not sufficient to prove the compli-
city of a political party in the indirect
methods alleged. This charge ecalls to
mind Pitt’s Treasonable Correspondence
Bill. But when that bill was passed, Eng.
land was at war with France; a secret
committee of the House of Commons had
reported that there was a design to.form a
convention in the kingdom, to usurp all the
powers of Governmeut, and that arms had
been distributed among the promoters of
the revolutionary movement. Nothing of
the kind exists here. The correspondence
in question isexceptional and objectionable.
All correspondence on political matters be-
tween private persons and with foreign
governments is more or less irregular and
liable to misinterpretation, but it may
nevertheless be perfectly innocent. How-
ever objectionable the correspondence dis.
closed, and it is certainly objectionable, of
the three persons concerned in it, only
one lives in Canada; the second, an
American, is entitled to his own views, and
the third is a Canadian American, who hag
but very slight political influence in Canada.

FIRE ASSURANCE REPORTS.

The reminiscences in which the presi-
dent of the Western Assarance Company
indulged at the annual meeting were in-
teresting as well as instructive to his aundi-
tors. Looking back to the time when, in
1850, the company began to struoggle for
existence in the face of popular prejudice
which regarded the Olq Country as the
oxly safe source of indemnity, and coming
down a decade or two to 4 time when dis-
heartening losses by flameg and waves gave
color even to the fears for the company's

R e ————

existence, Mr. Smith was able to point
with justifiable pride to the successful
record and the assured position of the
Western to-day. It has cash assets of over
& million and a half; the income last yesr
was nearly a million and three quarters
and there is a profit balance of $150,000 0B
the transactions of 1890. He did well to
suggest, too, what people anxious for divi-
dends do not always bear in mind, that t0
take in fire underwriting the financisl
results of one year as the probable measare
of the next year's operations, and t0
act accordingly, is dangerous. In fire
insurance it is the unexpected that
often happens, and it is necessary to re-
member that “the best of prophets of the
future iz the past,” and to lay up treasuré
against possible disaster. There is, of
course, & limit to the hoarding of earnings
but the policy of accumulating large re
serves, as the older British offices have
done, is a safe one. The vice-presidents
comparison of the Western's volume Of
business with that of others in Canad®
and the United States,was instructive, and
what appears as to the improvement it
the character of its American business i8
gratifying. The proprietors have a right
to be proud of a company with a reserve of
$900,000, and a surplus over capital and
all liabilities of $369,000.

We observe with interest that the East:
ern Assurance Company of Canada ha®
issued its statement of business for the
period between September, 1889, when ib
was founded, and 31st Dacember, 1890-
The very respectable total has been reached:
in fifteen months’' business, of $138,460
receipts, of which sum $127,275 is derived
from premiums (re-insurance deducted) and
811,185 from interest. The losses were
$36,373, re-insurances having been deduc”
ted ; head office expengss, including inspec”
tion, were $18,294, and agency expenses
commissions and taxes were $26,047-
There is thus a balance of $57,835, of whi°b,
$12.609 has been allotted for shareholders
dividend, equal to 5 per cent. of the psid
capital of $250,000; $5,248, or more tha®
one-third, sensibly written off for prelimi-
nary expenses, office furniture, &c.; $30,000
placed to Reserve, and $2,393 carried fof
ward. This is a very encouraging state:
ment, and must encourage the proprietors
managers, and agents of the company
extend a business so well begun.

In the list of fire losses of that company
for 1890, submitted at the last meeting of
the Wellington Mutual, particulars 8re
given with respect to seventeen, the dimen-
sions of the other eighteen (under $50
each) being trivial. One arose from spod
taneous combustion, one was caused bY
lightning, two are attributed to incendist’
ism, one to a defective stove-pipe, tW0
were communicated from s fire in an adjs’
cent building, and one arose ** in a tailor’
shop,” presumably from the appliance®
used in that trade. The total of lossed
paid by this company last year was les8
than $12,000, which compares very favor’
ably with the previous twelve months. And

the business of the Wellington Mutual w88
increased more than a quarter of a millio?
in 1890, doubtless by reason of the adop:

tion by the company of cash.mutn
methods, pany
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ONTARIO LOAN COMPANIES.
c The thirty-sixth annual meeting of the
h‘n‘dﬂ Permanent Loan & Savings Co.

%8 been held. The statement shown is

Tkable, exhibiting as i+ does the earn.
N gp.OWer of the company, which has now
h:’"‘d'up stock capital of $2,600,000, and

%% increased to $11,868,967. The net

10gs for the year amounted to $347,330.
Mter Paying 12 per cent. dividend, munici-
Pal tax, ang sundry other things, the board
a8 able to add $35,000 to the Reserve
;na, and to carry nearly $4,000 to Con.
suigtent Account. These are splendid re-

S and exhibit forcibly the good man-
8gement, of the company.

.he address of the president was es-
. Pec.lally instructive upon some points
which are commonly but httle understood,
c:vmll reference to the working of the

Wpany. For example:

T.he total invested fands, or working
Capital, reaches $11,700,000. Ot this sum
03’1'50’156 represents the shareholders’
Mp‘t&l‘82,600,000 of it being in the shape

Stock and $1,550,156 in the shape of
ih erved fonds. In declaring dividends to
reholders no account is taken of these

sef‘?ed fands, although they form part of

© Invested capital just the same as the
> The dividend of twelve per cent.

BR computed on the stock only, the
. 'areholders receive on their actual capital
. t?’ﬂ-h 8even and ove-half per cent. The
°mainder of the invested moneys, amount-

€ %o about $7,500,000, represents the sums
rrowed by the company, here and in
imﬂt Britain, for investment, costing it
-0t 4 per cent. per annum. Thus on the
i-':“"ed fands, or about one-eighth of the
. Vested capital, no dividend or interest
.bo%mpnbed; on the borrowed funds, or
ws“t two thirds of the aggregate in-
Bto:;d’ four per cent. is paid; and on the

" Or about twenty- two per cent. of
I“:i’dlllvested capital, twelve per cent. is
Sop The borrowed capital and the re-
™ved funds by being carefully invested,

“Ome sources of profitable revenue.
he operations of the Landed Banking
3?::'140&!1 Company for the year are very
n netly shown by its report and state-
‘:".’58- The directors have experienced
.n;“' demand for money daring the year
fact the company’s funds have been satis-
st lly employed. Gross earnings were

™ost exactly the same as for the preced-
g twelve months ; not quite 8o much was
:;;ned net : but after dividend $10,000 was
'loed to Rast, which account is thus made
%53,000. We observe an increase of some
) ,_y°00 in the amount of the company’s
_‘ecﬂfities. An increase is noticeable in

*ling debentures and corresponding de-

in savings bank deposits,a fact which
be welcomed.

In order to rectify an excess of its depos-
Over the prescribed limits, the Home
Vings and Loan Company of this city
:’ik Steps a year ago to increase the capi-
o 8tock. This has now been done, $250,-
% .ore having been issned, making the sab-
of'lbed stock $1,750,000 as against deposits
8bout $1,650,000 and 10 per cent. called
he new shares. The earnings of the
%mpany, $118,100, are larger, we believe,

iyt

than in any previous year; and after pay-
ing $66,800 interest, dividend, and all
expenses, there remained $15,000 to be
added to Reserve Fund, and $4,000 to Con-
tingent Account. Something has been
written off farniture account, we perceive.
Dividend has been kept low, at seven per
cent., and & sensible policy is followedlin
building up the reserved fands.

The Ontario Industrial Loan and Invest-
ment Company appearsto have had a fairly
satisfactory year's business. It was not to
be expected that it could keep on repeat-
ing such earnings as those of the two pre-
vious years, which arose from profits on sale
of land, but it has earned its dividend, adds
$20,000 to Reserve, which is sixty per cent.
on the capital, and carries forward $7,513
at the credit of profit and loss. The
directors’ report states that the payments
of principal and interest on the company’s
loans have been met in a gratifying man-
ner, and that the rents of the company's
buildings have been well paid. We observe
that the company’s assets in loans are
smaller by $50,000 than in 1889, while the
real estate assets are $70,000 larger.

CANADA 1IN JAMAICA.

Word has come from Jamaica about the
impression made by the Canadian goods sent
to the Exhibition on that island. The news-
papers of Kingston, while clearly surprised at
our progrees in manufactures, are very friendly
to Canada, and gush a good deal about the
* mutual needs and mutual advantages” of
therr island and the Dominion. It appears to
be true that, as the Standard says: * The
Canadian court not only surpasses every
other at the exhibition, but compares for the
number, excellence and variety of its displays,
with several of them taken together.”

The following is from the correspondent of
the Boston Herald, who is down there: * Can-
ada has a large display, and is making a
strong bid for Jamaican trade of every kind.
The Dominion has its commissioner here, and
her goods ocoupy the whole of an annex and a
large space in the main building. Canned
goods of all kinds, furniture, pianos and organs,
wall paper, tinware, locks, woodenware, cloth-
ing, cordage, soaps, type, and all sorts of things
may be found in her oourts. Many of the
goods are poor in quality and cheap in price;
but that is what seems to take here. Cana-
dian drummers eay that they are booking good
orders because of their exhibit.”

Words of praise are due to Messrs. D. Mor-
rice, Bons & Co., who have made in the South-
ern passage of the exhibition building an
interesting exhibit of cottons, cottonades,
shirtings, and other textile fabrios, produced
by various factories in Canada, whose agents
they are. Tweeds, etoffes, denims, rugs, hosi-
ery, horse blankets, yarns, knitted underwear
—such are a few of the goods this firm dis-
plays. Then there is the product of the Hoche-
laga Cotton Co., of some exceedingly fine
cottons, brown and bleached. Running along
the southerp wall is a very attractive show of
shelf hardware by H. R.Ives & Co., Montreal.
Close beside mattresses, varnish, lasts, fluid
beef, and tweed, is the sample case of J. & T.
Bell's boots and shoes, Here are the exhibits
of the Canada Veneor Company, the Dominion
Type Co. In the south gallery are boots and
shoes, hats and caps, and heaps of olothing from
different houses. 8. & H. Borbridge, of Ottaws,

have an exoeedingly creditable display of har-
ness, saddles, eto.

The display of canned goods by the Montreal
Meat Company attracts admiring attention,
while the cast iron pipes from the Three
Rivers works, province of Quebec, in the
annex, was sarmounted by the British and
Belgium flags. The photographs of the bold
scenery through which the C.P.R. rune took
everybody’s eye.

A choice selection of wall paper from two
factories in Montreal ijs a noteworthy feature.
Besides showing samples of their paper-hang-
ings, Colin, MoArthur & Co. display the
rollers from which the papers are printed.
According to & Jamaica journal, « Quite a
number of distinguished people have had an
opportunity of testing the Davis cigars, made
in Montreal, and the verdict is moss favorable,
even in Kingston where cigars are made,”
which is a oertificate which ought to make
Mr. Davis smile. We ourselves have had
some experience of Jamaica cigars.

Bacause of their late arrival, having to take
the ¢ Alpha  on the 16th ult., instead of the
‘“Beta,” on the 1st ult., many Canadian ex-
hibits were not in position at the grand open-
ing on January 27,when Prinoce George visited
the grounds and buildings and opened the ex-
hibition. His Royal Highness, in passing
through the Canadian section, seemed par-
ticularly struck with the display of brooms
and whiske made by Messrs. H. A. Nelson &
Bons, of Montreal and Toronto. He stopped
to examine them, picked up a whisk and
smilingly replaced it. Farther on he was pre-
sented by the Morse Boap Company of To-
ronto with a beautiful plush case of soap and
perfume. A salute was fired by twelve men-
of-war in the harbor (nine British, two Span.
ish, one German).

The United States have some large and fine
exhibits; ®so, also, have England, Scotland,
France and Germany. At the south entrance
of the Canadian annex the first exhibit that
meets the eye is that of Cook's Friend Baking

owder, arranged in a pyramid; and the
agent for this needed article reports quite &
number of enquiries already.

A fine show of oracker and biscuit machir-
ery, and a case of beautiful biscuits of variovs
shapes and kinds, made by a similar * plant,”
are among the objeots most attended to. This
machinery attracts people because it is all in
motion, showing first the preparing or mixing
machine; then the brake or sizing machine
then the large ocutting machine that cuts out
and stamps the biscuits as the dough passcs
along on an endless apron. Messrs. R. Gard-
ner & Son, Montreal, are the makersof this
machinery,

THE CANADA TRADE.

Ol the proposal for unrestricted reciproocity
the following is said by the Rand MoNally’s
Banker's Monthly, which is clearly no admirer
of the protectionist policy adopted by the
States and Canada :—

* The course of our trade with the Dominion
must be satisfactory to our ‘Chinese.wall’
friends. In 1875 we bought of Canada a certain
line of things we needed, value, $13,100,000; for
1890 $13,500,000, or practically no advance. The
exports of the Dominion to the United King-
dom, on the other hand, have increased $7,000,-
000 ; they were that much more in 1890 than
in 1875 of that single line of imports. Of
course, our northern neighbors took so munch
the less from us as we curtailed our purchuses
from them, and thus so much wag thrown or
our home market. Undoubtedly it helps the
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manufacturing cities as against the farmer
mainly. If thefarmers would toil for s mere
animal existence to give the cities their pro.
duots for nothing, and live like beasts, or worse,
the cities wounld never complain. The market
reports for Montreal, efc., indicate that all
eatables are of late largely increased in price by
reason of brisk export, to Great Britain, ete.
O.a this side we do not view the suggested
dootrine with favor, as exports of the farm
mean imports to the cities, and imports are
oongidered a dead loss, and abstract so much
from the ciroulating medium.”

BANKS IN HALIFAX.

We have already given our readers in a pre-
vious issue a resume of the operations for 1890
of the Merchants Bank of Halifax. There
comes to us now the statement of the Bank of
Nova Sootia and that of the Halifax Banking
Company. It is very evident that all three
have done well.

The earnings of the Bank of Nova Sootia
were larger last year than for a number of pre-
vious years, viz.: $212,303, which with balance
brought over, sufficing to pay seven per cent,
dividend and to add $140,000 to the Reserve, a
condition of affairs upon which the manage-
ment may be congratulated well. There has
been anincreasein deposits, of which a reduced
proportion is on demand, and circulation at
date of report was about the same as a year
before. Total assets are increased to the
handsome total of $8,920,000, made up of
$670,000 specieand Dominion notes ; $1,030,000
due from other banks in Canada and elsewhere ;
$852,000 in provincial or other bonds ; $625,000
in secured loans, or deposita; $1,524,000 in
loans to corporations ; and $3,997,000 in our.
rent discounts, besides $125,000 in mortgages,
bank premises and real estate. The reserve of
this old and staunch bank is now $700,000, or
a paid up capital of $1,114,000.

On a paid capital of half a million the Hali.
fax Banking Company has earned $75,351 net,
equal to more than fifteen per cent. on capital
and almost twelve per cent. on capital and rest.
Dividing six per cent., oarrying $40,000 to re-
serve, which is now $170,000, and writing
something off bank furniture accbunt, there re-
mained $5,000 to carry forward, a state of
things that doubtless pleased shareholders.
The assets of this bank are $3,079,000, of which
there is $327,000in cash or in a shape imme.
diately available; $412,000 in cash credits or
secured overdrafts, and $2,160,000 in current
discounts.

INDUSTRIAL NOTES.

A company is to be formed to make ice at
Vancouver. Capital, $50,000; name, The
Union Ice & Storage Co. The same parties
have factories of artificial ice at Portland,
Oregon, as well as at Seattle and at Tacoma,
‘Washington.

The Electric Boot and Shoe Co., of Annapo-
lis Royal, N.8., met on the 4th inst. Messrs.
A. M, King, Geo. McLaughlin, W. J. Shannon,
Chas. MoCormick and J. M, Owen were elected
provisional directors, with power to lease a
building and purchase the machinery, ete., for
the immediate starting of the faotory.

The Lock Company, of Paterboro, held its
annual meeting last week. The report showed
that sales of produot amounting to $120,000
had been made in 1890, and $57,000 had been
paid in wages. Eight per cent. dividend was

p—

capacity of the works. It might be well to
remind the managers that they are not the
only people making locks in Canada and that
there is & limit to the market. The Board is
composed of Jas. Stevenson, president; Thos,
Brooks, manager, and John Burnham, Q.C.
Mr. Geo. Stevenson is secretary.

An ingenious steam engine indicator hag
resently been introduced. The object of the
inventor has been to do away with the trouble
of changing springs for varying steam pres-
sares. To this end the inventor uses a flat
spring instead of the spiral spring commonly
used. One end of this spring is firmly attach-
ed to the frame of the instrument, whilst the
other end is fastened to the piston-rod of the
indicator. To get different degrees of stiffness,
the inventor has made use of a device the same
in principle as that used for regulating the
bair spring of watches. To increase or
diminish the effect of the length of the spring,
and hence alter its stiffness, a slider is pro-
vided which can be fixed by a thumb-sorew at
any part of the length of the spring required,
in which case the effective length of the spring
ia that intercepted between the piston.rod end
of the spring and the slider. A graduated
index is fitted to indicase the point at which
the slider should be fixed for any desired scale
of pressure.

Tarrep Prers.—A gimple and economical
way of tarring sheet iron pipes to keep them
from rusting is as follows : The sections as
made should be coated with coal tar and then
filled with light wood shavings, and the latter
set on fire. Itis deolared that the effect of
this treatment will be to render the iron
Practically proof against rust for an indefinite
period, rendering fature painting unnecessary.
It is important that the iron should not be
made too hot, or kept hot for too long & time,
lest the tar should be burned off. Hence the
direction for the use of light shavings instead
of any other means of heating.—Manufacturer
and Inventor.

The important business of Messrs. Rhodes,
Curry & Co., of Ambherst, N.S., builders and
contractors, is about to be converted into a
joint stock company, the proprietors being
desirous of enlarging their operations and
adding to them other branches of business
than those heretofore condncted.

The Maritime Chemical Pulp Co.’s mill will
have its capacity doubled when it resumes
in March, says the Chatham, N, B.,
World. Two new digesters, in which the pulp
is boiled in 8 chemioal solution, are going in,
and the old ones are being relined with cement,
lead lining having been discarded.

In the British paper trade, 8ays the Manu.-
facturer and Inventor, both exports and im-
ports show a decrease in 1890 compared with
1889. In the imports the decline for printing
paper amounted to £12,033, and other kinds
(except hanging) to £8485., In the exports
the decrease was very much larger, being
£24,978 for all desoriptions. ** We have lost
very heavily in the French markets, while
Australasia, British North America and
Bouth Africa have purchased less of our writ-
ing paper.

“With our protective tariff,” gaid Mr.
Chute, an American, * the Sootchmen can’t
compete with usin this country; they can’t
afford to pay the heavy duty on finished
goods.” He went on to 8ay that of the 40,000
hands in the jute millg of Dundee, 17,000
belonged to families whose home wag a single
room.

declared, and & sum placed to reserve ; $50,000
of inew stock is being raised to increase the

Mossrs. Blenkhorn & Sons, manufactarers
of edge tools, Canning, N, 8., get out about

1,200 dozen axes in the season, says the Sack-
ville Post. Mr. J. 8. Miller is the proprietor

SHOE AND LEATHER NOTES.

Hemlock bark promises to rule high the
coming season, according to the Chicago S. ¢
L. Review. * Manufacturers failed to prooure
their usual supply last summer, and severs
will come short before this year’'s peel is oD
the market.” It is the belief that prices in
Chicago and Milwaukee will be established 0B
a basis of $8.50 for summer delivery, and con*
tracts for liberal supplies will be placed earlier
than formerly to enconrage equally large peel-
ing.

C. W.Clement, trustee of the Shaws, the
Maine and New Brunswick tanners, has taken
& big bark peeling contract on township No. 8,
range 3, near Danforth, Me.
will peel from 5,000 to 8,000 cords of bark per
year, which will be hauled to the tannery st
Jackson Brook.

The Boston Journal of Commerce says there
is & homely faot that people ought to know iB
these days, when we are getting a taste of an
old-fashioned winter, so that rubber shoes are
often used by all classes. The easiest way $0
clean rubber shoes of any kind is to rub them
with vaseline. They then clean much bettef
and last longer than if they were washed with
water,

Men’s bath-room slippers without quarters
are a new article. The French name for
these is « mules.” They are of red moroacos
and retail for $2. The regulation men’s slip’
per is made of leather. There is very little
embroidery on fine goods. Cardinal red,
brown, chocolate and wine are favorite colors.

The MoKinley tariff will tell. Men’s shoeé
from imported calfskin have been advanced iP
price about 25 cents a pair by the manufac-
turer and 50 cents by the retailer in New
York. All French and German skins im-
ported since January 1st into the States, are
invoiced at 10 per cent. above the rates ruling
in the fall. Three pairs of vamps can be cut
from & 2 or 24 pound calfskin.

DRY GOODS VIEWS,

The strongly protectionist Teztile Record, of
Philadelphia, declares, with respect to the Mo-
Kinley Act: «“The new tariff law was not, 88
has been alleged, intended to advance prices.
Its purpose was to check the importation t0
this country of fabrics made in foreign coun-
tries. Some indication of its success i
accomplishing this result is obtained from the
statistios of the exports of British and Irish
textiles to the United States in December
last. Compared with the preceding Decem-
ber, the exports of worateds fell off more thal
one-half, or from $1,850,000 to $800,000. The
exports of woolen yarn fell from $35,000 #0
$7,500. The exports of other woolens from
$315,000 to $206,000. The exports of carpets
from $45,000 to $35,000. The exports of linen
goods from $1,035,000 to $816,000. The ex-
ports of jute goods from $625,000 to $455,000-
The exports of cotton goods from $784,000 to
$770,000. The exporis of silk mixtures from
$362,000 to $123,000. These figures are most
encouraging to the Ameriocan manufactarers
and to advocates of the policy of protection
to domestic industry. They demonstrate that
the new law began at once its work of resouing
the home market from the domination of
foreigners.”

Halt & million dollars per anﬁum for sam-
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pl:. is g startling sum, yet this is the cost of
*8mples that go out of the Philadelphia

U!pe), t millg yearly. The American Carpet and
P:tt?hlery Trade says: “ A Brussels house
in

8 out forty designe of three colors, each
the h"g one hundred and twenty samples. If
OU3e has four selling agents,who have five
Dlee men each, it means twenty sets of sam-
i *9F 2,400 samples to get ready, each con”
Ding one-and.a-half yards, nonsidering regu-
800ds. The same quantities of stair car-
Ten %nd borders are to be made. Brussels
8o probably at the heaviest proportionate
be % in the matter. Ingrain samples can
Wade up with less expense and trouble.

MONTREAL TRADE FIGURES.
The valge of imports and exports at Mont.
. dnring Ja.nuary was $3,736,285. Exports
wounted to $511,511, and of this sum $402,-
!V’&S Canadian goods. Imports consisted
T goods, to the value of $617,151, dutiable
,},}""d' $2,190,819, and ocoin and ballion $406,-
‘5;:" The exports of January, 1890, were
17198 in value and the importa $2,786,247 ;
Sther, $3,200,245. Following is a tabalation

%ome leading items :—

IMPORTS.
Jan. 1891, Jan. 1890.
Cottons goods ...... $268,522  $270,704
H"wy goods.......... 83,318 92,074
F“s and bonnets .... 117,405 118,856
S &o. ..l 17,678 30,380
il goods .......... 135,852 169,458
ollen goods ...... 462,077 501,835
Total dry goods....81,084,752  $1,182,847
Doks and pamphlets.. § 19,248  $ 18,982
Fiy®® and medicines.. 28,247 30,827
G i, eeees 11,735 14,114
GiacD 8nd dried frait.. 43,020 40,126
1 and glassware.... 14,602 10,497
Leat] and steel wares .. 134,658 169,934
Op-her goods 21,285 42,086
SndlL LR 57,282 30,426
Sprehdo. ... ol 24,643 27,055
Mpeﬁlts and wines ..., 36,252 39,017
My) do.............. 153,350 124,576
Olasses ... .. o .. 15,027 14,751
%d goods. ........... 18,094 21,381
CANADIAN EXPORTS.
0 Jan., 1831. Jan., 1890.
Fg:h‘“dphosphates .8 7174 % 180
and gsh oil .... 4,2076 659
roducts ...... 13,55 2,339
f)‘:i’:;sp.h ............ 6,344
;9 Products, ... .... 233,270
o8 and sking |10 23785 307,932
Fi";te, o, 4,730
Mo:d Products ...... 64,115 9,175
Dufactures . .. ..... 46,005 77,595
Total .......... $403,136 397,880

The decreased export of animals and their
ot ucts, and of manufactures are the most
ite Ceable features of the list. Every other
™ shows increased shipment.

BOOKS RECEIVED.

5 Oug Asuric Cousms. By Mrs. Anna Har.
Stto Leonowens. Illustrated. Boston: The
Eq Lothrop Company. A long residence in the
inm Indies, opportunity of visiting little-
clog ™ oenes and places, and a faculty of
ﬁ:"’ Observation, were some of the qualifica-
"80f the author for writing intelligently on

& % subjeot as the title of her last book in-
wc‘ 8. Her ‘* English Governess at the Court
Biam » ghowed with what English pluck,
‘l:;l More than English tact, this widovt(ed
duy fought barbaric insolence and prejadice
"hirlmg the six years that she taught the royal
dren in Maha Mongkut’s palace at Bang-

in And her later volume, * Lite and Travel
India,” written mostly at Halifax, Nova

Bootia, and consisting of recollections of
journeyings before the days of railroads,
betrays a liveliness of descriptive power that
is very taking. The present volume shows
wide reading and study combined with a
knowledge of localities, customs and persons
that give great vividness to some of the word
piotures? An extract or two from some of the
more historical chapters is all we [can find
space for: ¢ The mystery¥of the Nile’s source
has been a subject of endless enquiry : even
the Emperor Nero sent an expedition to
explore its hidden springs. But Roman
energy, which conquered the known world,
failed to penetrate the Nile’s secret fountains.
Mohammed, the Moslem prophet, declared
that the Angel Gabriel nightly filled the
Nile and 8o inocreased the number of buckets
[we presume shadoof buckets, as Mrs. Amelia
B. Edwards calls them] in the month of May
a8 to flood the Valley of Egypt—and this is
still believed by many devout Mahommedans.
We know that the Nile flows from the great
lakes Albert and Viotoria Nyanza, and that its
inundation in Egypt is due to the ten-monthse’
rain poured down from the clouds on the
African equator.” . . . . .
Desoribing [chapter 5] the Phcenicians or
ruddy-skinned men, the author says: * In
the dawn of history, when the blue and sunlit
waters of the Mediterranean lay silent, and no
ships floated on its surface, & keen, thrifty
tribe of semitic people settled the plains near
the Persian Gulf, calling themselves Khe-
na'an, dwellers of the plain. Thence they
came across the mountains of Lebanon and
ook possession of that narrow strip of land
between Lebanon and the Mediterranean.
« + They invented the fishing line and the
net ; they hollowed out the trunks of trees into
canoes ; their next step was to build ships
with keels, and to sheathe them with copper
from the mountains of Lebanon. . . . In
fact they were shepherds and tillers of the soil
no longer, but they were rather fishermen,
pirates, traders, manufacturers and merchant
princes. When they had perfected the Tyrian
dyes they made wool into stuffs and dyed them
deep purple. - and accidentally made
another surpassing discovery—the process of
glass-making.”

POLITICS AND COMMERCE.

Belling spring goods in election time is no
fun, Mr. Editor. Or maybe I should not say
that, for I have had lots of fun this trip,
though it didn't arise out of the selling goods
exactly. I mean that to sell anything to
country storekeepers while an election is on, is
a8 hard as the task of that poor old coon who
was once a king in Greece, but who turned out
& bad lot; so they set him as a punishment to
roll & big stone up a high mountain, and as
soon a8 he got it to the top, down it went roll-
ing again to the plain and he had his work to
begin anew. I have had to talk my prettiest
to secure the attention of a dealer, and after
showing him my dandiest samples at rock-bot-
tom prices and getting my pencil ready to
book his order, he would look at his watch and
say: “Dear me! there’s a meeting at the
town hall to.night that I have to attend; our
candidate is to be there. I'll be back, you
know.” But he didn’t come—and I felt like
old Bis—whatever the rest of his name was.

You know a traveller has to be all things to
all men sometimes. The other night I was
getting onto a man who was such a Tory that
he believed that Sir John, and Sir Charles,
and Bir Heotor were grey.haired angels with-
out Wings. 80 I played the Liberal-Conser-

vative game and told him that the alarm in
the country had made things flat and we were
selling very low in consequence. But that I
had it from Mr. Bowell himself (this was an
Orangeman I was talking to) that Sir John’s
government would be sustained and in conse-
quence every kind of business would boom and
prices would go up. By this dodge I sold him
9800 worth of stuff, where otherwise I could
not have sold $500.

But this game conld not always be played,
and I find it hard enough to get orders for dry
goods. We are not so badly off, however, as
the fellows who are trying to sell to manufac-
turers. The mill men, the founders, ma-
chinists, factory men of almost every kind, are
shy of buying just now. A man I met home.
ward bound, he was from Toronto, I think,
said he had quit, for it was no use ‘spending
his bosses’ money when factory men said they
would not buy a dollar's worth of mavchinery
orlay in any more raw material until they
8aw whether this election was going to give a
new lease of life to the ** National Policy.”

You people who live your lives in cities do
not know how a political fight like the present
interferes with business in the country. (Per-
haps I ought to make an exoeption of Hamil-
ton, which city has a double dose of election
just now, hot and strong, at that.) It gets
very bitter, too, the feeling. I was sitting a$
my tea at & place in Peterboro county the
other night, when three persons at & table near
by got at one another something after this
fashion : A and B were Reformers, C. was a
Tory and the two first went for him.

“It is surprising that a manof your age

- | can’t see that you are taxed to death by the

Ppresent government's doings ; look at our pub-
lio debt ; look at the way you are fleeced by
the combines and the N. P. lords; look at the
wretched shape the farmers are in because of
the restrictionist policy. And here is free
trade offered us with the States; see what
wealth that will roll in upon us ; manufactures
will be cheaper and everything the farm yields
will go ap in price.”

‘“ Hold up, young fellow,” answered old C
“I've made a good living for thirty years at
my trade; my daughter she’s a telegraph
operator; my sons they earn good wages in
factories, exceptin’ the eldest, and he’s & horse
doctor. We oan put money by every year, and
I don’t feel no flsecin’, as you call it. Besides,
the farmers roaund here that know their busi.
ness don’t seem no ways wretched. I don't
want no Commercial Union in mine, havin’
that boodler Wiman bringin’ his bags of
money over here to buy this Canada of ours
for the Yankees.”

“Yah! talk about boodlers,” chimed in B.
“ Winan’s a gentleman compared with Tory
scallawags like Rykert and McGreevey, ever-
lastingly prowling round the public chest, and
yelling about loyalty.’’

*Bay, what sort of a name would youn call
that Reformer that has got hold of the public
chest in Quebec ?”’ queried C,—*that French.-
man that your Grit leader has got so fond of.
And how about the P, I. Browns and that sort
of cattle that do the dirty work for the party
of purity ?”

This riled A, who burst out with, “ We
can’t hold a candle to that old serpent, Sir
John, forbribery and dirty work. He is fooling
the country with a pretence at reciprocity,
while our side will give the country real free
trade, and bring over American capital in
millions to develop the country, in mining
and —-"

“ American capital be d—d,” shouted the
old loyalist,  What's the matter with British
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capital ? Haven't we lots of that already?
And there's more where that oame trom,
Don’t you call names at Sir John Macdonald,
you infernal annexationists, until you can pro-
duce a Grit that is fit to be named in the same
day with him.”

“ Any man’s a liar that calls me an annexa-
tionist. I'm as loyal, and my party is as loyal
a8 any Tory, and I will name Oliver Mowat
for as good a loyalist and a8 good & man as
8ir John any day.”

Just here I thought it prudent to interfere,
80 a8 to prevent violence. I put my flask
under the old man’s nose, and was pleased to
see the rage and defiance of these “*politicians’
subside in mutual toasts to the prosperity of
Canada.

OBSERVER.

—A¢t the annual meeting in January of the
Union Discount Co’y, of London, Mr. Albert
Deacon,of the Hong Kong and Shanghai Bank.
ing Corporation Committee in London, was in
the chair. The gress profit of the company for
1890 was £118,672, the net profit £38,704, and
the dividend 8 per cent. Reference was made
%o the guarantee fund of £17,000,000 sterling
for three years, formed by the leading banks
and financial institutions at the time of the
Baring Brothers’ difficulty. The Union Dis-
ocount Company, it appears, subscribed £250,-
000 towards this fand. The chairman
oconsidered that the risk of losa on this fund
had never been serious, and was now little more
than nominal. The Union Discount Com-
pany is, we understand, the British agent of
the Imperial Trusts Company.

—The Hand-in.Hand Fire Ineurance Com-
Pany, mutual and stock, has passed its eight-
denth year. The 'preminm revenue in 1890
Wwas, in the fire branch, $48,603, and the losses
$14,469; in the plate glass branch, 84,864, and
claims and cancellations, $1,7 16; and there is
ourried to revenue account the sum of $23,921
on the year’s operations. Ten per cent. on the
paid-up capital of the company was deolared,
as nsual. We observe that the amount at risk
in the fire branch of the Hand-in-Hand is 91,
831,000 under 725 policies.

—The fourth annual statement of the Fire
Insnrance Exchange shows an increase in pol-

fcles in foros and in premium income last D

year. Owing to an exceptional loss by the
University fire, the Exchange having had $12,-
000 on the property, the balance of revenue
carried forward was only $9,899, which is much
less than in the previons year. Outside the
University loss, the fire claims were only
$2,653, and the whole of the losses do not come
to 48 per cent. of the premiums, which is a
very low ratio. The report was adopted, and
the retiring direotors were re-elected.

Weetings,
CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

——

The thirty-sixth annual general meeting of
shareholders of this company was held on
Saturday, the 21st inst., in the company’s
building, Toronto street, Toronto, the presi-
dent, J. Herbert Mason, Esq., in the chajr.

The report of the directors for the year 1890
is as follows : —

REPORT.

On the occasion of the thirty-sixth annunal
meeting the directors present with great satis-
faction the accompanying duly audited balance
sheet and statements, furnishing as they do

indubitable evidenoce of the continued and in.
oreasing prosperity of the institation.

The total income for the year was $3.715,-
789, in addition %o the balance of $119,114
brought over from the previous year. Of this
sum $2,355,496 were received on account of
mortgages and other securities; a sum which
exceeds the receipts of any previous year.
The receipts of money for investment amounted
to $1,192,593, of which $345,522 were received
on deposit, in the company’s office ; $624,605
on debentures, and $222,465 on debenture
stock, the net increase being $417,787.

The demand for money throughout the year
was active, and loans to the amount of $2,115,-
055 were made.

The directors found themselves again under
the necessity of choosing between making a
turther igsue of capital stock, or of refusing pro-
fitable business. As the company had not yet
been in a position to reach its legal limit of
liabilities to paid.up capital stock, the board
decided to create $500,000 additional stock in
shares of $50 each, upon which $10 per share
were called up. These were allotted to exist.
ing shareholders at a premium of 52 per oent.,
of which $6 per share were called up. These
shares were largely taken u by the allottees,and
those not so taken were eolcf at a profit of $1,945,

PROFIT AND LOSH.

60th Dividend ................
61st Dividend.................. 1
Municipal tax on dividends....
Discount on debenture stock .. ..
Written off Company’s building
Reserve fund, addition thereto. .
Contingent fund, December 31st,

1890

........................

........................

i

terest on deposits, debenture
stook, debentures, cost of man.
agement, estimated deductions,
etc.

345,385 14
1,945 00

———_/
$458,746 18
. ABSTRACT OF ASSETS8 AND LIABILITIES.
Liabilities to the Public—

........................

Deposits and in-
terest ....... $ 1,122,457 61
Debentures (£1,-

035,042 sterling)

This igsue has inoreased the subscribed stock| gpnq interest .. 5,070,702 39
capital to 95.000,000, and the paid-up stook | Debentures —our.
capital to $2,600,000. rency—and in-
The total assets exhibit an increase from | terest ........ 523,244 87
$11,265,335 to $11,868,967. Debenture stock
The net earnings for the year amounted to| (£168,942 sterl.
$347,880. After paying there from the cus. ing) & interest.. 841,227 83
tomary half-yearly dividends of six per cent. | Sundry accounts.. 10,974 69
each on the capital stock, us well as the munij- $ 7,568,607 4
cipal tax thereon, and charging the accounut Liabilities to Shareholders—

with the diescount on the debenture stock
issued, and applying $2,380 in reduction of the
company’s building, the board was able to add
$35,000 to the Reserve Fund, the remaining
sum of $3,741 being carried to Contingent
Fund. These reserved funds now amount
to $1,650,156, equal to 59 62 per cent. on the
paid-up oapital stock.

A marked improvement has taken place in
the general aspeot of affairs in Manitoba. The
last harvest was abundant, though the quality

the grain was injured by exposure to un-
favm:n.!)le weather. Real property is gradually
doquiring s saleable value which for some
'years after the inflation and subsequent re.
action it seemed to have lost. In Ontario, not
much, it any, change in values has taken
place. Any properties remaining on the com-
pany’s hands have been taken at prices which
it is believed can be realized it considered
advisable. .

All which is respectfally submitted.

‘J. HERBERT Masox,
President.

FINANGIAL STATEMENT—CASH ACCOUNT FOR THE

YEAR 1890,

RECEIPTS.
Balance January 1st,1890 ...... $ 119,114 63
Mortgages and other securities - 2,355,496 18
eposits .......... $345522 83
Debentures 624.605 88
222,466 03
———— 1,192,593 74
New ocapital stock.............. 161,945 00
Rentals.................. .

255 95

$3,834,903 07
EXPENDITURE.

Loans on real estate $2,028,487 09
Loans on other sge.

5,497 57|

Capital stock paid

up....... .o 0.9 2,000,000 00
Capital stock (93,
o, a . 600,000 00
cent. paid) .... )
peid) 2,600,000 09
Reserve Fand last .
year ......., ...$ 1,340,000 00
Premium on new
stock.......... 60,000 00
From earnings .. 85,000 00
Contingent Fund 115,156 46 *
1,550,156
Dividends un-
olaimed ....,, $ 202 80
Slsi‘. dividend de-
clared ......., 150,000 00 P
150,203 &0
———_/
$11,868,966 65
Assets.

Morteages upon
real estate ....$11,300,040 00
Mortgages upon '

other gecurities 48,265 32
— $11,348,306
Municipal debentures ........ 224,061
Company’s building .......... 120,000
Accrued rentals ............. . 1,156
Cash on hand.... 361 63
Cash in banks .. 175,092 01 o
J— 175,458
v_-—"—/
811,868,966 65
Georee H. 8miTH,
Secretary-
We, the undersigned, beg to report that ';
have made the usunal thorough examination ¢

the books of the Canada Permanent Lo
aud Savings Company for the year endﬂ-‘g
3let December, 1890, and hereby certify th®!
the above statements are striotly correct, &

curities........,, 86,568 00 9.115.05 in accordance with same.
————92,115,055 09 .
Municipal debentures purchased = 6,146 99 . g;,f{ gf::: u:; g’é"s“’} Auditors.
Deposits repaid ............... .+ 381,808,68 h Feb. 1801
Debentures repaid . . ........ 40216530 Toronto, 6th Feb., 1891, ,
Interest on deposits, debentures, In moving the adoption of the direow':l
OC. .iiiiiiiiiiiiiea,, 279,670 97 | report the president said:—The report &
Dividends on Capital stook .... 299,812 80| finanocial statement for 1890 reveals little tha¥
Munioipal tax on dividends. ... .. 4,002 00| calls for explanation or extended remarks:
Disbursements chargeable to The usual dividend on the stook oapital ""
MOrtgagors .................. 79,805 72 | earned, and in addition we wrote somet
Repayments for and on account off our office building and added $38,741 to th®
of mortgagors......, TP 1.069 10| reserved funds. I speak of the * continge®
Company’s building......,... .. 7,427 69| fund ” as a “reserved fund,” for such
Charges on money borrowed and really is. It has been maintained for many
lent eeeeeeeiiiiiii L, 23,726 13 | years at & sum abont equal to one per cent-
Cost of management, including on the mortgages held, and is set aside as 8
~branch office 58,545 51 | precautionary measure to provide for a possi
Legal expenses ..., 213 54/ depreciation which conld not well be met oa¥
Balanoe .......... ... .0 175,453 64 | of the profits of any year. It has never yob
w2 nmr | been drawn upon for that purpose, and in vieW
$3,834,903 07 ! of the stable character of the securities th®
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Gom
lmog‘nl;y dlends upon, and the proportionate
tha j¢ w‘illvanced on them, it is not probable
a8 . Last year was one of steady
t°"°ﬂo'n nd healthy activity, which, with the
bag g gratif ying results, are not exceptional,
the thir Caracteristic features of nearly all
Y-five preceding annual exhibits. It
Werg ey Doticed that several thonsand dollars
Whergjy, Pended upon the company’s building,
Tpregen ¥é now meet. That expenditure
Plete]y ﬁ: ‘the cost of a new boiler and of com-
for ting the building with pipes and coils
°°'pon:x" heating, The erection, by various
furnigy, egmﬂg of large and expensive buildings,
8d oo With the most modern appliances
Make ¢y ®Dlences, compelled the directors to
tenang, 8¢ improvements or risk the loss of
large - It is satisfactory to know that the
the cog’““m, of our building not required for
We Pany’s use is all let, and that although
doligrg to°ﬁ between two and three thousand
our o, reduce the amount it stands at in
Markes b? to the even sum of $120,000, the
ia © value of the property, as an invest-
n,ria & great deal more than that sam.
teng ntg last autumn I made a rather ex-
th our through the province of Manitoba
snk‘&ﬁel’nmnes of Assiniboia, Alberta and
Coungy ewan. The improvement in that vast
there v{’ Teferred to in the report, of which
n tn“ tnmistakable evidence, would have
able 4, Ore pronounced had the farmers been
in 1o2ve the wonderfully abundant crop of
sapp)y "‘t“ year grown. Through the limited
cidenta‘i labor and harvesting machinery, in-
Jareq. . 10 & new country, much of it was in-
to thé as I sorrowfully witnessed, by exposure
set in Unsettled weather, which unfortunately
unp much earlier than usual. The almost
folloy,; dented reaction in real estate values
"llted“eg the inflation of 1882 and 1883, re.
beip, ,2 & number of Manitoba properties
ne thrown on the hands of the com-
ny * While most of these properties have
for thpl'oduomg rentals, the burden of caring
ener 8m, collecting rentals, etc., has taxed the
ng'“ f the company’s officers.
Were the pagt year a number of sales
Stoog tade at prices above the sums they
begin 8% in the company’s books, and since the
have Ding of thig year farther satisfactory sales
Writte D made. All the remainder have been
i8 oy 0 down to actual present values, and it
wil] joocted that a large proportion of them
® disposed of during the coming year.
When bS’ea.r 18 noticeable as being the date
the .Y the increase of its subscribed stock,
mwig‘)mpaﬂy became entitled to use its bor-
Aot ofg Power to the full extent allowed by its
'ilnite a acorporation, which is after all & very
one. The ratio of liabilities to paid-up
thag ; 2000t even now exceed three times—
“Pit;{!’ _less than double the shareholders’
limit In sfock and reserved funds. This
Mohmay.now be reached, and of course when
ing ed will add somewhat to the profit-earn-
Tg°wer of the company.
of the total invested funds or working capital
000 ® Somps.ony now amount to about $11,700,-
tharep, £ this sum $4,150,156 represents the
in olders’ capital—$2,600,000 of this being
® shape of gtook, and $1,550,156 in the
of reserved funds. In declaring dividends
Teser reholders no account is taken of these
inye, o4 funds, althongh they form part of the
The i ' capital just the same as the stock.
on ¢, 1vidend of 12 per cent. being compated
the; ® stock only, the shareholders receive on
T actual capital less than 7% per cent. The
:‘nder of the invested capital, amounting
frug ut §7,500,000, represents the sums in.
Biie,: to the company, here and in Great
‘boutm' for investment, costing the company
Yoq i, PeF oent. per annum. So, gentlemen,
‘bon‘:m See that on the reserved funds, or
divigy Lo Per cent. of the invested oapital, no
- end or interest is computed ; on the bor.
iny funds, or about 65 per cent. of the
the capital, four per cent. is paid H and on
“pittt;ck‘ or about 22 per cent. of the invested
oa it: » 12 per cent. is paid. The borrowed
fuﬁ l and the reserved funds by being oare-
re Zn Invested become sources of profitable
o o2 Did these sources of profit not exist
lgoekah"eholders could not receive on their
they Or shares any higher rate of interest
%y that yielded by the mortgages and other
Mties the company holds, after deducting
tion 868 and making provision for deprecia-
thay and other contingencies; or say, more
one.half the dividends now declared.
conanURing the revenue.earning power of the
.m‘ﬁ‘nY.I have reason to believe that the
Proportion of the invested oapital en-

titled to share in profits, and upon which the
dividend is declared, is frequently overlooked.

The question is sometimes asked, * Is not
the premium usually quoted on the company’s
stock abnormally high ?” The subject is one
that, personally, I do not take much interest
in and prefer to express no opinion upon. It
is the duty of the managers of a financial or
other joint stock company to look after the
intrinsic value, not the market value, of its
stock. This is the province and the pre-
régative of the investing public. Obvionsly it
is neither the duty nor the interest of the
management to encourage unduly high prices
being paid for it. Their sympathies are and
should be with the buyer, not with the seller.
The purchaser becomes the shareholder to
whom the management have to submit their
annual statements, and whose interests it is
their duty to protect. While, however, this is
the case, there are facts which all shareholders
should be aware of and should understand.
Some of these I propose now to bring before
you.

The original and nominal par value of a
share of the company’s paid-up stock is $50
and $10 respectively, the former being paid in
full and the latter being a share of $50 with
20 per cent. paid. But the present and actual
par value of these shares, on the books of the
company, is within a small fraction of $80
and $16 respectively, or 60 per cent. additional.
As already stated, the reserve funds are so
much additional capital. Much of this capital
has been paid in cash by the shareholders,
who from time to time have taken up their
allotments of new issues of stock, the premium
on which has generally been fixed by the
directors so as not to distarb the relative pro-
portions previoasly existing between stock and
reserve. For the last thirty years no new
shares have been issued at the original par value.
The premiums paid are always carried to the
reserved funds. Sixty thousand dollars were
contributed in this way last year. When,
therefore, the stock is guoted at 200 it means a
premium of 25 per cent. on the actual par
value of $80 and $16 per share respectively, or
of 100 per cent. on the original and nominal
par value of $50 and $10 per share. The pur-
chaser of a fully paid.up share not only ac.
quires an interest to the extent of $50 in
the stock capital, but also an interest to the
extent of $30 in the shareholder’s reserved
capital, as well as becoming entitled at once to
participate in the current business of an
established dividend-paying concern, in-
oluding the revenue derived from a large
amount . of cheap ocapital, all charges on
the procuring and investing of which have
been paid. Another consideration in es-
timating the value of an investment is
the interest yielded on the price paid,
compared with other investments of equal
safety and convertibility. Speaking for my-
self and the other members of the board, I
may say that we see no reason to doubt the
ability of the company to continue to earn for
the shareholders the same dividends paid
during the past thirty-six years; and also
from time to time, if not every year, to add
something to the reserved funds; although
some may think that these funds are already
sufficiently large for all practical purposes.

The foregoing facts and counsiderations may
appear trite to many, but are submitted for
the information of shareholders who are not
accustomed to analysing balance sheets, or to
the critical examination of financial state-
ments.

If any shareholder present desires any
further information in my power or that of
the board to supply, it will be gladly fur-
nished.

The vice-president, Edward Hooper, Esq.,
seconded the resolution.

The report of the direotors was unanimously
adopted, as also were votes of thanks tothe
president, directors, officers, and agents of the
company. The retiring directors, Messrs. J.
Herbert Mason, 8. Nordheimer, Judge Boyd,
and Heury Cawthra, were unanimously re-
elected.

At a sabsequent meeting of the Board,Messrs.
J. Herbert Mason and Edward Hooper were
respectively re-elected to the offices of presi-
dent and vice-president. .

—The Canadian Iron Founders’ Asscciation
met in Hamilton on the 19th, and elected the
following officers : president, Mr. Adam Laid-
law ; vice-president, Mr. Wm. Burrows ; secre-
tary, J. H. Laidlaw; treasurer, Chas. Gurney.

ONTARIO INDUSTRIAL LOAN AND
INVESTMENT CO. (LIMITED).

The tenth annual general meeting of the
shareholders was held at the company's
offices, Toronto Arcade, on Thursday, the 19th
February, at 2 p.m.

The president, Mr. James Gormley, ocou-
pied the chair, and the manager, Mr. E. T.
Lightbourn, acted as secretary.

The following report was submitted :—

REPORT.

Your directors have the honor to lay before
you their report of the business of the com-
pany for the year 1890, with the usual finan.
cial statements duly audited.

The amount paid in on ocapital stock ac-
count at 318t December, was $314,291.58.

Reference to the balance sheet will show :
Amount invested in real estate....$507,731 50
Loans on mortgages............... 239,536 84
Loans on other securities......... 6,083 17

The books and accounts have been carefully
and systematically audited by the company’s
auditors, who have duly certitied to their cor-
rectness. The usnal examination of the pro-
perties and securities held by the company has
been made by the special committee appointed
for the purpose ; they report their entire satis-
faction therewith.

The net profits for the year (after deduoting
all expenses of management, municipal tax on
dividends, interest, eto.) are $39,547.16. To
this add the balance from last year, $9,960.50,
and we have $49,507.66 for dieposal.

The usual half-yearly dividends at the rate
of seven per cent. per anuuam have been de-
olared, amounting to $21,994.57, and of the
balance it is8 recommended that the sum of
$20,000 be added to Reserve Fund, and
the remainder, $7,513.09, carried forward to
the credit of Profit and Loss Account.

With the addition thus made the amount at
credit of Reserve Fund is now $185,000.
The Contingent Fund stands at $5,000.

The profits from sales of real estate, al-
though not so large as last year, have, con.
sidering the comparative inactivity of the
real estate market, been satisfactory. Col-
lections have been well looked after, and the
manner in which payments, both of principal
and interest on the company’s loans, have been
met is exceedingly gratifying. Rents of the
company’s various buildings have also been
well paid up. .

Your directors congratulate you upon the
position of your company at the end of this its
tenth year. From its inception the business
of the company has been steadily progressing,
and while, as with all institutions, some years
have yielded greater returns than others, the
regular half-yearly dividends at the standard
rate of 7 per cent. have been steadily main-
tained The policy of your directors has ever
been to strengthen the company by putting
away a large proportion of the earnings each
year, with the result that the amount at the
oredit of reserve account now reaches the
satisfactory position of 60 per cent. upon the
paid-up capital.

While not anticipating any very active
movement in real estate, your directors feel
confident that the steady growth of the oity
will continue during the coming year, and
that for real property other than the most
speculative a good demand will be found.

All of which is respectfully submitted.

J. GorMLEY,
President.
Epuunp T. LIGHTBOURN,
Manager.
GENERAL BALANCE SHEET.
Liabilities.
To the shareholders :—
Capital stock paid up..$814,291 58
Reserve fund.......... 185,000 00

Contingent fund...... 5,000 00
Dividend No. 19, pay-

able 2nd Jan., 1891.. 11,000 19
Profit and Loss ac-

count carried for-

ward............... 7,513 09

—————$522,804 86
To the public—

Mortgages payable. . ..$187,510 76
Deposits.............. 72,791 16
—— 260,301 92

—

$783,106 78

Real Estate......... $507,781 50

Loans, mortgages.. . .::8239.536 84
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Loans on other secari-

R .
ties....... Creieeens 6,083 17 . EP.ORT i
Interest accrued...... 3,635 83 The directors herewith submit the twelfth
————— 249,255 84 |annual report, with accompanying financial
Rents, receivable, due and accrued 6,118 21 statement, showing the result of ihe company’s
Cash in bank......... $ 19,875 53 business for the year ended 3lst December,
Cash on hand......... 125 70 1890, and its position on that day.

—— 20,001 23

——— | and fair rates of interest obtainable.

$783,106 78
PROFIT AND LOSS ACCOUNT.
Dr

To interest payable,
paid, and accrued...
To cost of management
and manicipal tax on
dividends...........
Net profits for year....$ 89,547 16
Add balance at credit

$ 15,964 69

5,214 23

from last year.... .. 9,960 50

$ 19,507 66
Appropriated and pro-
posed to be appro-

priated as follows :
Dividend No. 18, three

and one-half per cent.

paid 20d July. 1890..8 10,994 38
Dividend No. 19, three .

and one-half per cent.

payable 2n Jan.,
1891................ 11,000 19
Added to Reserve Fund 20,000 00

Carried forward to cre.
dit of Profitand Loss
Account..,........, 7,613 09

49,507 66

$ 70,716 58

Cr.
By balance at credit 1s¢
January, 1890...... $ 11,610 50
Less amount voted to
directors and audi.

$ora............... 1,650 00
———$% 9,960 50
By interest on invest.
meuts, rents, eto.... 45,245 70

By profits on sales of
real estate......... .. 15,364 57
By amounts received,

previously written off 145 81

$70,716 58
E. T. LieaTsoury, Manager.
AUDITORS’ REPORT.

We hereby ocertify that we have examined
the books of account, vouchers, and securi.
ties of the company, and have found the same
to be correct and in order. We also certify
that the foregoing balance sheet and profi
and loss statement are ocorreotly extracted
from the books, and represent a true exhibit
of the company’s affairs,

CHas B. Prrny,
JoHN Paron,

} Anuditors.
Toronto, 22nd January, 1891.

On motion of the president, seconded by Div'dfnd payable 2nd January,
9

Mr. E. H. Duggan, one of the vice-presidents,

the report was unanimously adopted. Reso. | Directors’ compensation
lutions of thanke to the retiring direotors and | Reserve Fund as on

to the officers having been passed, the election

of directors for the ensuing year was pro. | Reserve Fund added

ceeded with. The sorutineers, Messrs, Wm.
Hope and James Brandon, reported the fol.
lowing gentlemen elected :—Messrs.
Gormley, E. H. Duggan, Wm. Booth, Pro.
fessor Alfred Baker, John J. Cook, John
Harvie, Wm. Wilson, Ald. B. Saunders, and
Wm. Mulock, M.P.

At a subsequent meeting of the board, Mr.
William Booth, one of the former vice.presi-
dents, was chosen president, and Messrs. E.
Henry Duggan and Bernard Saunders vice.
Presidents.

HOME SAVINGS AND LOAN COMPANY,
LIMITED
The twelfth annunal general meeting of the
shareholders was held in the company’s offices,
No. 78 Church street, Toronto, on Thaursday,
February 19th, 1891, at 3 o’clock, p.m.

pied the chair ; and the manager, Mr. James
Mason, acted as secretary.

The secretary read the notice calling the
meeting. The minutes of the last annual gen.-
eral meeting, held 20th February, 1890, were,
upon motion to that effect, taken as read, and.
were confirmed.

The secretary then read the annual report

Due

........ 2,500 00
31st Dec., 1889 ..$ 100,000 00
3l1st Dec., 1890 .. 15,000 00
—————— 115,000 00
James | Contingent Account
as on 31st Dec.,
1889 ............ $ 24,000 00
Contingent Account
added 31st Deoc.,
1890 ............ 4,000 00

Balance Profit and Loss Accoant.

Expenses of management, includ-

Auditors’ fees

Directors’ compensation. . .. ...... 2,500 00
The president, the Hon. Frank 8Smith, occu- D;vidend paid 2nd July,

Dividend payable 2n4q

allotted to the shareholdeys .
Shelsth January, 1691 aenol o
made thereon.

Money was in demand throughout the year,

After paying and providing for two half.
yearly dividends at the rate of seven per oent.
per annum, and paying all expenses, includin
salaries, printing, advertising, auditors’ fees,
and all commissions on loans, and providing
for directors’ compensation, there remained s
net balance of $19,476.72. Of this sum $15,000
is added to the Reserve Fund, $4,000 to the
Contingent Acoount, $376.38 written off office
furniture, and the balance, $100.34, placed at
credit of profit and loss account.
With these additions there is now at the
credit of the Reserve Fund $115,000, and at
the oredit of Contingent Account $28,000,
The mortgage loans increased $112,00 ' dar.
ing the year, and now amount to $910,566.38.
Acting uwpon the recommendation of the
shareholders at the last annual meeting, the
directors, towards the close of the year, adopted
& by-law authorizing a further issue of two
thousand five hundred shares of the capital
stock of the company, to be allotted in the
proportion of one new share for every six held,
subject to a first call of 10 per cent. and at a
premium of 20 per cent. thereon, and to take
effect on the 5th of January, 1891. This issue
will make the subscribed ocapital of the com.
pany $1,750,000.

All of which is respectfully submitted.

Frang Surrs,

President.
Toronto, February 13th, 1891.

STATEMENT OF ASSETS AND LIABILITIES, 31st
DECEMBER, 1890,
Assets.
Loans on collaterals of stocks,
pouds and debentures ........ $ 972,135 32
Mortgage loans ....% 939,964 13
Less amounts re.
tained, not yet

paid over ....., 29,397 75
— 910,566 38
Municipal debentures .......... 45,814 91
Real estate—office premises .... 15,850 00
Cash in bank ..., .. $ 57,562 13
Cash on hand...... 19,438 91

77,001 04
2,000 00

................

Liabilities.
*Capital stock subsoribed $1,500,-
000, upon which has been paid )
10%, amounting to............ $ 150,000 00
depositors, principal and
interest

........................

—_——

ing all commissiong on loans. ...

..................

1890 «ovevvnnnnnnnn, $ 5,250 00
January, 1891 .. . .
-~

per cent.

and financial statement, as under :

capital $1,760,000.

Balance—Appropriated as follows :—
Added to reserve fund.. 15,009 00
** ¢ contingent ac-

count................ 4,000 00
Written off office furni.

tare ................ 376 38
At oredit of profit and

loss acocount ...,.... 100 34

——— 19,476 72

| ———

$113,233 29

Earnings for the year...,........ $113,100 96
Balance profit and loss account last

year........... 132 33

$113,233 29

James Masoxn,

: Manager.
We hereby certify that we examined the
books and accounts of the Home Savings and
Loan Company (Limited), for the year ended
318¢ December, 1890, and found them correct
and in accordance with the above statement ;
we also examined the vouchers and securities
and found them in order.
Hexey Joserm, .
Axeus D. MacooNeLy, } Auditors.

To the President and Directors of the Home
Bavings and Loan Company (Limited).
Toronto, 13th February, 1891.

The adoption of the report was moved by the
president and seconded by the vice-president,
Mr. Eugene O’Keefe, and carried.

It was moved by Mr. M. O’Connor, seconded
by Mr. A. Foy, “ That the By-law No. 53, just
read, adopted by the directors on the 25th Oc-
tober, 1890, anthorizing the issme and allot-
ment of 2,500 new shares of the stock of the
company, be and is hereby confirmed.” Car-
ried.

On motion of Mr. T. R. Wood, seconded by
Mr. W. A. Lee, the thanks of the share-
holders were tendered to the president, vios-
president and directors, for their careful atten-
tion to the affairs of the company during the
past year.

A resolution of thanks to the manager and
his staff was moved by Mr. W. A. Lee, sec-
onded by Mr. C.C. Baines, and carried.
Messrs. Henry Joseph and Angus D. Mao-

donell were appointed auditors of the company
for the ensuing year.

The eleotion of directors was then prooeeded
with, the result of the ballot being the unani-
mous re-election of all the retiring directors.

DN testcsans

- a8 follows: Hon, Frank Smith and Messrs.
$2,023,367 65 | Eugene O’Keefe, Wm.T. Kiely, John Foy and

Edward Stock.
After a vote of thanks to the chairman the

meeting adjourned.

At & meeting of the new board, held imme’

diately after the olose of the above, the Hon.

1,722,517 31 Frank Smith was r -elected president, and Mr.
"""""""""" 2 A8 Eugene O’Keefe re-elected vice-president of the
5,250 00 | *o™pany.

LANDED BANKING AND LOAN
COMPANY.

The fourteenth annual meeting of the share-

holders of the Landed Banking and Loan com-
pany was held in the office of the company,
Hamilton, Ont., on Wednesday, Feb. 18, at
noon. The following stockholders were pre-
sent : Rev. George Forneret, F. 8. Malloch, 8.
L. Seaman, JohnLWaldieﬁ Robert Ha.eg, M.
> Leggat, Henry MoLaren, R. &. Kenn y.?
' 28’(1)88 22 J.egMoore. John Eastwood, W. F. Findlay
John Pottenger, E. E. Kittson, H. M. Patter-
92,023,367 65 | son, J. J. Magon, W. O. Zealand, H. H. Laing,

RO 3 W. R. McDonald, J. Glen Rae, W. A. Robin-
rhomT gz:n ross son, Thos. Bain, George H. Bull, Wm. Mar-
} . . shall.
Interest paid and credited de. On motion, the president, Matthew Leggsat,
positors ......... .. .. .. .. .. ] 66,881 39 acted as chairman.

The secretary, C. W, Cartwright, read the

13,275 18 | notice convening the meeting. The report
600 00 | and balance sheet were taken as read ;

The minutes ofdthe Previous meeting were

read and confirmed.

The directors of the Landed Banking and

Loan Company beg to submit their fourteenth

anoual report, for the year ending Deo. 31.
10,500 00 | 1890, % ¢

*A further issue of 2,800 shares has been made | Bt8tements, which have been duly aundited :
ing effect on | The net profits for the year, after

socompanied by ‘the usual financisl

educting the expenses of man-

This will make the subsoribed

agement, providing for all interest |

11
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o
l.:?ﬂeﬂ. and meeting all losses
To Whl?:g indl;nghth% year, amount to$46,454 42
t 1 hi
forws, ra f e balance brought 912 10

rom the previous year..
,366 52
Wh; $47

"‘mel;l;lsh“ been appropriated as follows,

yearly dividends paid at
Addeq te of 6 per cent. per annum..$37,138 18
n.,‘no:o reserve fund............ 10,000,00
oarried forward to next year 228 39
The $47,366 52

The g:-o%rve fund now amounts to $103,000.

the tors congratulate the shareholders on
'I'h:“d, Y Progress of the company.

dupjy ‘:gmd been a fair demand for money

haye gee € year, and the fundsof the company

v 0 profitably employed and are well in-

“'660.08 he net cagh value of the securities is
Year of ¢2./8—an increase over the preceding
Thot $64,292.64.
in e dlreot.ors oontinue to exercise great care
Mo ection of loans, and the system of in-
tlnugdnby the company's inspector is ocon-
The oo heretofore with~ satistactory results.
'nin.,m“"“"“.“ of the company bave been
Pregig eg; .exammed by the president and vice-
o,,'ﬂ’: Position of treasurer, made vacant,
Slage, t‘;’ the untimely death of Mr. Samuel
of yogr 12 been filled, after due consideration
w'o directors, by their appointing Mr. C.
Th:"‘!"'lsht to the vacancy,
thag thdu'e(xtom have plemsure in testifying
‘°1'med° officers of the company have per-
Banpg, their several duties in a eatiafactory

°t which is respectfully submitted.
MarrEEw LEGGaAT.

President.
February 7th, 1891.
SENERAL, BALANCE SHEET, DEC. 31sT., 1890.

o

B"'l\ilton,

Aassets.

Value of securities. ... .... $1,664,878 78
dmount undisbursed. . . ... 4,789 00
$1,660,089 78

40,785 57

$1,700,875 35

Caah on hand, and at bankers ..

To Liabilities.

Bayiy 0@ public—

eun’:gﬂbank deposits.$565,295 80

shﬂ.m‘y debentures.. 245,767 00

Ingg 10g debentures. . 120,339 66
Rot &corued but

due 6,428 76

905 98’
———$% 938,737 20
Pe'fg‘he shareholders—
ﬂ-nent_ stock ....$599,400 00
Intmknmm:latmg stock.. 28,5687 58

l‘ﬁng 8:(:; X accumau-

...........

........ 10,270 17

Regery, $638,207 75
31 18 Fund at Deo.

Add;dlm .......... $93,000 00

Congy Dec. 31, 1890.. 10,000 00

Djyjs 80t Fund .... 3,000 00

d°‘:;in No. 27 on
ent stook,
BlgY*ble Jan. 3,'91. 17,702 01

"lrge carried for-

............ 228 39
— 762,188 156
$1,700,875 385

YBOKIT AND LOAN AccOUNT rOR 1890.

To divigeng No. 26 on
: -anentstook....$ 17,395 91
° dividenq No. 27 on

. anent stock.... 17,702 01 097 92
: ——$ 35,097
ol:"‘i‘el‘est on accumu- '
N, Bg  stock, div.
°i(x’f 26............. 929 65
h %erent on aconmu.
No B8  stock, div.
o A ceren 1,110 56
904021
$ 37,138 13

%g int, op deposits .. 22,680 83
't. on debentures.. 16,044 12

$ 88,724 94

To expenses of man-
agement, including
salaries and office
expenses, directors’
and anditors’ fees..

To land inspection, in-
oluding 1nspector’s
salary ............

To rent and taxes....

$8,760 19

2,827 93
1,219 00

1,874 05

91 63

564 43

565 50
$ 15,892 75

1,578 70
10,000 00
228 39

$103,562 91

Cr.
By balance brought forward...... $ 91210
By interest earned 99,181 50
By sundries..................... 3,469 31

$103,562 91
C. W. CarTwRIGHT, freasurer.

We, the undersigned,have audited the books

of the Landed Banking and Loan!Company for

the year ending Dec. 81, 1890, and certify that

the foregoing statements are in conformity

therewith. We have also examined the secur-

ities held by the company, and found them
correotly set forth in the securities book,

W. F.Finoray, F.C.A.)) .
‘Wu. MaRsHALL, f Auditors.

Hamilton, Feb. 4, 1891.

The report and balance sheet, a copy of which
has been mailed to each shareholder, having
been taken as read, the same was in motion
of Mr. Leggat, seconded by Mr. Waldie,
adopted.

It was then moved by Rev. George Forneret
and seconded by W. A. Robinson, that the fol-
lowing named gentlemen be re.elected directors
of the company for the ensuing year: Messrs.
Thomas Bain, R. Z&. Kennedy, Henry
McLaren, Joseph Hobson, Matthew Leggat,
J. J. Mason and John Waldie.

To solicitor’s fees....
To debenture expenses
To general interest ..

To loss on properties
sold during year ..
To transferred to Re-
serve Fund ........
To balance oarried for-
ward ... . ...l

Moved by F. 8. Malloch, seconded by H. H. | Re

Laing, that W. F. Findlay and W. Marshall be
appointed auditors.

On the motion of E. E. Kittson, seconded
by John Eastwood, a vote of thanks was
tendered to' the directors for their ocareful
attention to the interests of the company.

The meeting then adjourned.

At a subsequent meeting of the directors,
M. Leggat was re-elected president and John
Waldie, vice-president.

WESBTERN ASSURANCE COMPANY.

The annual meeting of shareholders of the
above company was held at its offices in To-
ronto at noon on Friday, the 20th February.

Mr. A. M. Smith, president, occupied the
chair,and Mr. J. J. Kenny, managing director,
was appointed to act as secretary of the meet-
in

2.
The secretary read the following

REPORT.

In presenting the annual report of the busi-
ness of the year ending 31st December, 1890,
the directors are pleased to be able to submit
to the shareholders such gratifying evidence
of the continued prosperity of the company as
is embraced in the accompanying accoun's.

It will be seen from the revenue account
that there is a profit balance on the trans.
actions of the year of $155,125.19.

A satisfactory increase is shown in the re-
ceipts from fire premiums, while in the marine
branch certain lines of business, which have
not resulted profitably in the past, have been
discontinued and the premium income some-
what reduced.

Two half-yearly dividends at the rate of
10 per cent. per annum, amounting to $50,000,
have been dec!ared, and the sum of $26,225.21
bas been written off investments to bring
them to their market value at the close of the
year, when, owing to the disturbed conditions
existing in monetary circles, almost all
olsages of securities ~ were more or less de-
preciated.

After providing for these deductions from

the year's earnings, $75,000 has been carried
to the reserve, making that fund $900,000, and
$16,186.39 remains at the -credit of the Profit
and Loss Account. The total surplus of the
company—which these two latter amounts
constitute—is, therefore, $916,186.39, and de-
ducting from this the amount estimated as
necessary to reinsure, or run off all existing
risks, say $546,606.64, & net surplus remains
over ocapital and all linbilities of $369,679.75.
REVENUE ACCOUNT.
Fire premiums ....$1,333,582 70
Marine premiums.. 715,082 49
————$2,048,615 19
Less re-assurances ........ 388,128 30

$1,660,486 89
43,367 18
$1,708,854 07

Fire losses, including an appro-
priation for all losses reported
to December 81st, 1890........
Marine losses, including an appro-
priation for all losses reported
to December 3188, 1890.. ... ...
General expenses, agents’ com-
mission, ete.........
Balance to profit and loss........

Interestacoount.............. .

665,071 26

368,274 07

515,383 55
155,125 19

$1,703,854 07
PROFIT AND LOSS ACCOUNT.

Balance from last year ........ $ 12,286 41
Profit for the year ....... eeeee.. 155,125 19

$167,411 60
Dividend paid July, 1890 ........ $ 25,000 00
Dividend payable 8th January,1891 25,000 00

Written off securities ............ 26,225 21
Corried to Reserve Fund.......... 75,000 00
Balance ........ teeesreeeecenaas 16,186 39
$167,411 60
Aasets.

United Btates and Btate bonds..$ 459.525 00
Dominijon of Canada stock...... 211,417 50
Loan Company and bank stocks 151,677 40
Company’s building............ 65,000 00
Municipal debentures .......... 80,369 23
Cash on hand and on deposit.... 277,260 51
Bills receivable ............... 34,508 27
Mortgages ......c.co..oeeee. .. 16,456 60
-assuranoce losses ........... 438,642 36
Interest due and acorued........ 4,989 68

Agents’ balances and sundry ac-
coun$s ....... tesseccannes oo 210,918 82

81,555,665 19

Liabilities.
Capital stoock paid up ..........$ 500,000 00
Losses under adjustment........ 114,478 80
Dividend payable 8th January,
1891 L.ivvvcnronncenerennnnnn 25,000 00

Reserve Fund ...... $900,000 00
Balanceprofit and loss 16,186 39
—— 916,186 39

$1,555,665 19
A. M. Syrrs,
President.
J. J. Kenny,
Managing Director.
Western Assurance Offices, n
Toronto, February 9th, 1891.

AUDITORS’ REPORT.

To the President and Directors of the Western
Assurance Company : —

GexnTLEMEN,—We hereby certify that we
have audited the books of the company for the
year ending 31st December, 1890, and have
examined the vouchers and securities in con-
nection therewith, and find the same carefully
kept, correct, and properly set forth in the
above %atﬁmsnt-

. R. CAaTBRON, .
JorN M. MARTIN, F.C.A.,} Auditors.

Toronto, February 9th, 1891.

In moving the adopsion of the report the
president said :—

The snnual report and accompanying
acocounts which you have just heard read, pre-
sent, I think, so clearly the result of the busi-
ness of the past year, and so satisfactorily the
condition of affairs at the close of the year,
that it is scarcely necessary for me, in moving
the adoption of the report, to do more than
congratulate you upon the happy auspices
under which we meet at this the 40th annual
gathering of the shareholders of the com.
pany. There is one item in the accounts,
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however, to which it may be well to refer par-
ticularly. I allude to the amount written off
securities in order to enable us to place them
in the balance sheet, ag hus always been our
custom, at their marketvalae on 31st December.
You ure aware that just at that time the prices
of stocks and bonds generally were much
depressed, and the fact that our securities were
affeoted to such a comparatively slight extent
is perhaps the best evidence that could be
offered as to the character of our investments.
Moreover, I think we are safe in regarding
this as merely a temporary depreciation, and
that the former values will be, as indeed some
have already been, regained.

I may be permitted to say, also, that inter.
ested as I have been in this company since
ita organization—for 40 years as a stockholder,
for 25 years as a director, and for the past
eight years as its president—it is with a feel.
ing of pride, which I think is pardonable, that
I regard the position which the Western
ooocupies to-day among the financial instita.
tions of this country and among the insurance
companies of this continent. Organized, as it
was, at a time when the popular belief existed
that indemnity for losses by fire—or in fact
from death or any other calamity which might
be covered by an insurance policy—could be
obtained only from the other side of the At
lantio, it had secured at the end of ite first
ten years’ struggle for existence against this
popular delusion an annual premium income
of only some $60,000. The twentieth annual
report shows that it had increased shis five
fold and at the close of its thirteenth year its
income exceeded one million dollara per
annum ; and, having thoroughly established
its prestige at home, it had extended its field
of operations beyond the limits of Canada.

It is now entering upon its fifth decade
with an income of nearly a million and three-
quarters, derived from all the provinces of the
Dominion and from the United States, as well
a8 from some of the British West India
Islands; with cash assets of upwards of a
million and a half ; with a profit balance
on its last year’s transactions of over $150,000 ;
with a corps of tried officers and agents, loyal
to the company and its interests, and, if [ may
say it without egotism. last but not least,
with an experienced board of directors, several
of whom, like myself, may claim to be veter.
ans and not likely to be frightened by ¢ fire,”
even though it may come (as it sometimes
does through conflagrations) in volleys
rather trying to the nerves. I think I may say,
looking at what has been accomplished from
small beginnings, and looking at our present
position, that by continuing the policy which
bas guided us in the past, of fair and liberal
dealings with our insurers, and just recognition
of the services of our agents, upon whose judg-
ment we have 8o largely to depend in the seleo.
tion of business, we may confidently look for
at least an equal measure of snccess for the
Western in the future to that which it hag
enjoyed in the past, and as a consequence to
its being in a position to continue to make
satisfactory returns to its shareholders apon
their invested capital.

Permit me to say before closing my remarks
that, under a kind Providence, 1 feel that we
are indebted in no small degree to the wisdom
and untiring énergy of our managing director
and his able staff of assistants for the high
position that our company now oocupies in
the estimation of the insuring public.

Mr. George A. Cox, vice-president of the
company, in seconding the adoption of the
report, said :—

The satisfactory nature of the report now
submitted for your approval, and the full
explanation of the president in moving its
adoption, leaves but little for me to say.
There is, however, one important item in the
statement to which reference has not been
made, and that is the very substantial
addition of no less than $75,000 to the reserve
fund. With net earnings for she year equal to
31 per cent. of our paid-up capital, it was not
unreasonable that the question should arise,
Are _you only going to pay a 10 per cent. divi-
dend, less than one-third of your net earnings?
But I am sure the shareholders and the public
will appreciate the prudence and recognize the
necessity of providing in good years like this
for less fortunate ones, when we are oalled
upon to meet exceptional losses by conflagra-
tions, such as have oocurred, and, in all proba-
bility, will ocour again. Itis very satisfactory
to know that after tully providing for our

have a net surplus over and above our capital
and all liabilities to the public equal o abont
75 per cent. of our paid-up capital.
The splendid position of the Western on its
fortieth anniversary fully justifies the presi-
dent in feeling proud of the company, and
proud of his long and honorable connection
with it ; and I shall also indulge a little in the
same way. The best standard by which to
judge a company is the relative position it
occupies at home, and the Western for many
years has stdod in the very front rank, its in-
come from fire and marine premiums in
Canada exceeding that of any other company
doing business here, English, American or
Canadian, and, what is still more gratitying,
its loss ratio or its Canadian business is con-
siderably below the average of both the home
and foreign fire insurance companies making
returne to the Dominion|Insurance}Department,
I may also refer to the relative position of the
company on this continent. Of 160 companies
reporting to the Canadian and New York In.
surance Department, only some 20 exceed the
Western in volume of business; and the steadily
improving character of the company’s United
States business, as shown by its diminishing
loss ratio, affords good grounds for anticipat-
ing that the continued efforts in that direction
of ita representatives in the United States will
make an equally favorable record for it there,
to that which it enjoys at home. It is gratify-
ing to know that, notwithstanding sonte excep-
tionally trying years, the business of that
branch shows a fair profit to the company,
and that the year just closed has been one of
the most favorable in its experience.
I very heartily concur, Mr. President, in
all that you have said as to the obligations
we are under to our managing director, who
brings to bear upon the business of the com.
pany a thorough and ever increasing know-
ledge of the insurance world and the insurance
business in all its details. It is to his intelli-
gent and close supervision of the company’s
interests, and to his efficient and well-selected
staff, that we are largely indebted for the
position that we are so proud of to-day. I
have much pleasure in seconding the resolu-
tion for the adoption of the report.
On motion of Mr. A. Nairn, seconded by
Mr. William Ross, a cordial vote of thanks
was passed to the president and board of
directors for their services and attention to
the interests of the company during the past
year.
Mesers. F. J. Stewart and J. K. Niven
having been appointed scrutineers, the elec.
tion of directors for the ensuing year was
proceeded with, which resulted in the nnani.
mous re.election of the old board, viz, -
Messrs. A. M. Smith, George A. Cox, Hon. 8.
C. Wood, Robert Beaty, A. T. Fulton, George
MoMarrich, H. N. Baird, W. R. Brock and
J. J. Kenny.
At a meeting of the board of directors held
subsequently, Mr. A. M. Smith was re-elected
president and Mr. George A. Cox vice-presi-
dent for the ensuing year.

HAND.IN.HAND INSURANCE COM.-
PANY-MUTUAL AND STOCK.

the members and shareholders wag held at the
offices of the company, Queen City Chambers,
Church 8t , Toronto, on Tuesday, 24th day of
February, 1891, the president in the chair,
The following is the report submitted :

REPORT.

The directors beg to submit to the members
and shareholders the revenue accounts for the
past year and the balance sheet showing liabili.
ties and assets on 31gt December, 1890.

The number of policies in force at the close
of the year was 725, covering at risk, after
deducting the re-insurance, the sum of
$1,631,840.

The total revenue from the fire branch was
$48,603.49, and after deducting all expenses
and claims for fire losses the balance to carry
forward was $15,953.64.

The balance now standing at the credit of
the revenue account of the Plate Glass Branch
is $7,968.82, which incladeg the necessary re-
ipsurance reserve, and may, we think, be con-
sidered satisfactory, .

In view of the foregoing results the usual
two per cent. dividend op ghe capital of the
company, being equal to tep per cent. on the

The eighteenth general ordinary meeting of |-

The retiring directors this year are: Dr. &
W. Smith and Thos. Flynn.
All of which is respectfully submitted.
Huen Scorr. W. H. HowLaNp,
Seoretary. President:
REVENUE ACCOUNT—FIRE BRANCH—FOR YEAB
ENDING DECEMBER 3lst, 189(0.
Dr.
To balance carried for.
ward from 1889...... $ 4,462 94
Premium income, 1890.. 42,635 32 %
————$47,008 5
Interest, 1890 .................... 1,506

Cr.
By salaries, directors’ fees, com-

legal expenses, plant, plans, eto...$ 6,642
Claims—fire losses. ... ............ 14,469 00

948,608 4

REVENUE ACCOUNT—PLATE GLASS RRANCH—

THE YERAR ENDING DECEMBER 3lst, 1890.
Dr.

To balance carried forward from 8
1889 6,031 o5

Premium income and interest, 1890, 4,864
S

910,895 3

..........................

Cr.
By commission, charges, stationery,
proportion of advertising, rent, 06
directors’ fees, etc. ............ $ 1,210
Claims paid ............. $1,271 15
Cancelled policies ......

Balance to balance sheet ..........

$10,895 %

BALANCE SHEET FOR THE YEAR ENDING DECEM®
BER 3lsT, 1890,

Dr. 00
To capital stock subscribed...... $100,000
Scrip issued prior to
1890 ................ $15,798 00
Revenue Account—fire

branch, 1890......... 15,953 67 7
—— 31,751 6
Contingent Account.............. 6,016 gg
Sundry creditors................. 1,409 &
Revenue Account—plate glass, 1890 7.?:‘3/
$147,145 63
Cr.
By capital liable to call...$80,000 00
Undertakings in force 11.886 84
December 31st, 1890.. 11,
* — 8 91,886 &
First mortgages on real
estate, valued at $91,.
800...........0u. ... 29,952 17
Cash on deposit—On.
tario Bank.......... 5,736 12
Freehold Loan and Sav-
ings Company........ 11,138 65
Bank stock—20 Shares
Dominion Bank......
Bank stock—25 Shares
Bank of Commerce... +5,000 00
British Canadian Loan
and Investment Co.
stock, 80 shares.....,
Building and Loan As.
sociation stock, 20
shares............... ‘1 500 00
Suandry debetgrs, ::clud. g'f-‘:;:ﬂ o
ing acorned interest.. 2,
¢ —— 55268 T8
.___—/
$147,145 69

I hereby certify that I have audited .°.
books and examined the vouchers and secuft
ties of the company for the year ending 81 .
December, 1890, and find the same oorrecy
carefully kept and properly set forth in
above statements,
Heney Wu. Eppis, F.C.A.
Auditor.

Scorr & WaLusLry,

Underwriters.
Toronto, February, 1891.

The retiring directors were ananimously r®

elected. and at a subsequent meeting of
board W. H. Howland was elected presid”"

reinsurance fund, which takes $546,506.64, we

paid-up portion thereof, wag declared,

and B. Homer Dixon vice-president,

mission, advertising, rent,postage, %

.
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T
HE FIRE INSURANCE EXCHANGE—
UTUAL AND GUARANTEE.

The .
helg o, 80nual meeting of this company was
on dﬁ: the offices, 32 Church street, Toronto,
deng ﬁlday, 23rd February, 1891, the presi-
Teport of Frederick Wyld, in the chair. The
warq * Of the directors and financial statements
and adopted as follows :
REPORT.

&E:r: directors beg to submit the fourth
ny 8tatement of the business of the com-
UP to 318t December, 1890.
o th: Bumber of policiea in force at the close
Ye.ing year was 409, covering, after deducting
urance, the sum of $1,179,105.
s ® revenue of the company for the past
y"'o;mounted $0$31,576.51, and after deduct-
by ﬁrepenses and all claims for loss or damage
Waa go the balance remaining to carry forward
the o :899.63, making the balance standing at
"’dlf of profit and loss, $21,802.22,
in di°'1!‘ dlrpctors have, as the foregoing results
gy te, aimed at producing satisfactory re-
Tather than a forced volume of business.
Crone. Tetiring directors this year are, V.
h;}’uyn. Jas. Scots, H. N. Bate, Thos. Walms-
Al dJ. L, 8pink.
-of which is respectfully submitted.
Frep's Wywp,
President.
Hvuen Soorr,
Manager and Secretary.

VexyE ACCOUNT FOR YEAR ENDING 318T DECEM-
BER, 1890.

Dy
© Premium income for
pa®0. ...$30,470 37
oy bereat. .. ... ..., .. 495 01
"uspense............ 611 13
—— 831,576 51
B . Cr.
’B; Ye-insurance . ....... $3,957 09
%ancelled policies. . ... 900 22
— — $4,857 31

By G:ivernmgnt license,
€8, auditor’s fees,

::m: office supplies, ad-
o Thising, postage, trav-
B Ing expenges, eto .. ..
By ims—fire losses.. ..
)l&nce to profit and

2,266 16
14,553 41

.................. 9,899 63
¥Ro, 931,576 51
TIT AND 1088 ACCOUNT TO 318T DECEMBER, 1890.

Dr

T .

°lsg°‘1&nce carried forward from

... ettt eaeranan $12,362 59
lance revenue account, 1890... 9.899 63
$22,262 22

By . Cr.
'By directors’ fees for 1896 .........% 460 00
Y balance... ....... Ceeeeirienaes 21,802 22
?22,262 22

Assets.

q 890nrity to policy-holders :—
':g’&nteed capital deposited with
Un, de Ontario government........ $200,000 00
Deb:l'takmgs in force..$11,704 15
.stmntures ......... .. 5,000 00
dard Bank deposit 8,268 47

24,972 62
Lioes qeny,, o

tore’ balance BI040 o

Asety available to pay losses. . .. .. $221,802 22

I AUDITOR’S REPORT.
‘h,,okz“’“by certify that I have audited the
tieg and examined the yvouchers and securi-
D”:f the company for the year ending 31st
onr tmber, 1890, and find the same correct,
. ‘b: ully kept and properly set forth in the

Ve statementa.

Hexry Wu. Eppis, F.C.A.,

8cq Auditor.

TT & WaLmsrey, Underwriters,
T°1'°nto, February, 1891.

Ye. elhe retiring directors were unanimously
bo‘:"tﬂd, and at a subsequent meeting of the
g d, Fred’k Wyld waa re-elected president,
W. H. Howland vice-president.

MONEY OF THE WORLD.

THE TOTAL IN CIRCULATION COMPARED WITH
THAT WHICH I8 UNCOVERED BY COIN.

The well-informed Washington correspon-
dent of the New York Commercial Bulletin
sends to that journal a statement, from the
Controller of the United Stutes Mint, of the
money of the world: ‘ The latest figures of
the total paper circulation of the different
countries have not been compiled, but they
have varied little within the past year, except
in the case of the Argentine Republic, and I
am able to present a siatement of the total
paper circulation about eight months ago. I
present in parallel columns the total gapet and
the uncovered paper. The uncovered pdper is
that which does not rest upon gold or silver
coin. Notes resting upon securities are not
considered to be covered by coin, for the securi-
ties are only another form of evidence of debt.
It is not possible to separate the notes resting
upon bonds, like the National bank notes, from
other uncovered paper from the data at hand.
Every piece of money is supposed to have some
sacurity behind it, whether bullion, evidences
of indebtedness, or the general credit of indi-
viduals or nations, and it would be difficult to
distinguish them.”

APPROXIMATE AMOUNT OF PAPER MONEY IN THE
PRINCIPAL COUNTRIES OF THE WORLD, INCLUD-
ING MONEY NOT COVERED BY COIN.

Total Uncovered
Country. paper. paper.
United States. ... $988,728,000 $440,000,000
United Kingdom.. 190,000,000 64,000,000
France .......... 594,000,000 96,000,000
Germany 275,000,000 160,000,000
Belgiam 75,000,000 54,000,000
Italy ............ 260,000,000 211,000,000
Switzerland.. 25,000,000 14,0 0,000
Greece........... 18,000,000 14,000,700
Spain ........... 145,000,000 94,000,000
Portugal ........ 7,000,000 6,000,000
Austria-Hungary . 330,000,000 260,000,000
Netherlands...... 80,000,000 40,000,000
Scandina’n Union 40,000,000 27,000,000
Russia .......... 500,000,000 500,000,000
Tarkey .......... 2,000,000 ......
Australia ........ 25,000,000 ......
Mexico .......... 10,000,000 2,000,000
Cent’'l Am. States 2,000,000 2,000,000
Argent. Republic. 250,000,000 150,000,000

Rest of 8. Am’ca. 175,000,000 150,000,000

Japan............ 125,000,000 56,000,000
India............ 60,000,000 28,000,000
Canada......... 50,000,000 40,000,000
Cuba and -Hayti.. 50,000,000 40,000,000

$4,326,728,000 $2,448,000,000

STOOKS IN MONTREAL.
Moxraear, Feb. 25th, 1891

Elglg 588
8To B 2| 5| 88
OKB g 3 a 8 g :

197 5| 127 1 1243
102 | 581 | 1033 102 943

25 55 5 59

188 70| 195 | 188 | 199
179 30 ) 185 | 178

2093 108 | 2113 3; 209

C. Pacific ....[ 754 1743| 2475 7! 7! 7
do. land g. b'ds{......| ..... i ......... 535*‘%
N. W Lend..|......[...... veveen| 76 75 85
Bell Telephone,......|,..... comnnefesrenn] cenans 96
Montreal 4%..}.....ufveeees] vennalonennifeiriniteennns

—8peaking of a recent arrival of sheep and
beef from Calgary, some of which goes to Nan-
8imo and Viotoria, the Vancouver World says
that the trade in dead meat as well as live
stock is steadily increasing in the Northwest
Territories and the cities of the coast

—The plant and business of theJ. B. Heath
Manufactaring Company of Hamilton has
been purchased by the Brooks Manufactaring
Company of Peterboro’, and taken to the la-
ter place. The Brooks Company will manu-
factare the Heath patent fan lamp, and ex-
pects to employ twenty_five men,

HOW TO SUCCEED.

The fact that snccess is mainly due to hard
work has been expressed in many different
ways, but one of the best was that recently
employed by a very successful * drummer,” or
commercial traveller. He was talking with a
companion, a rather lazy fellow, when the
latter exclaimed :

1 declare, Jack,I can’t understand why you
always succeed in selling so many more goods
than Ido!”

“T'll tell you why it is,” replied Jack ; * but,”
he added, “it's a trade secret, and you
mustn’t * give it away.’

“Of course I wouldn't do such a thing!”
was the answer. ]

“Well, then,” said Jack, impressively, 1
succeed becanse, when I'm after business, I
wear out the soles of my shoes more than the
seat of my trousers.”’—Youths’ Companion.

£ommercial,

MONTREAL MARKETS.

MoxreEAL, FEB. 25th, 1891,

AsaEes.—The demand continues about equal
to the receipts, aud values remain stationary,
first quality pots being quoted at about $5.00 ;
seconds,$ 4.00 to 4.10. Fonr barrels of pearls
were received the other day, but went into
store; there have been only two barrels.of
pearls sold since New Year’s, and we oan's
give a quotation. One fair lot of 25 barrels of
pots went to Liverpool a few days ago.

Dry Goops.—8low money is still the bur-
den of the reports from all quarters, and
small country failures are rather more numer-
ous, a8 may be seen by a glance at our sum-
mary colomns. Some houses report fair
orders, but others say that travellers’ letters
report a difficulty in getting customers to talk
anything but elections. West of London,
business is reported backward ; travellers say
that the movement inangurated by the Pa-
trons of Husbandry, who are endeavouring to
get one merchant in each place to agree to sell
them’ goods at 12 per cent. advance on cost, is
having a disturbing effect on trade. We note
that some of the local boards of trade are
making some stir in the direction of fighting
this movement. City retail business is very
quiet at the moment. Values without change.

Drues anp CrEmicALS.—The trade reports &
steady sorting movement, and prices need
little revision. Opium is about as low as it
can get, and will probably soon show some
reaction ; quicksilver easier; oream tartar
firming up abroad, also flower sulphur; sul-
phate copper weak ; advices from Messina
report essential oils etill advancing. We
quote :—8al soda, $1.15 to 1.25; bicarb
sods, $2.50 to 2.60 ; soda ash, per 100 lbs.,
$2.00 ; bichromate of potash, per 100 1lbs.,
$11.00 to 13.00; borax, refined, 8 to 10c.;
oream tartar orystals, 27 to 28c.; do. ground,

29 to 3lc.; tartaric acid, crystal, 46 to 48¢.; do.

powder, 48 to 50c.; citric acid,55 to 60c.; cans-
tic soda, white, $2.50 to 2.75; sugar of lead, 10
to 12¢.; bleaching powder, $2.25 to 2.40; alum,
$1.75 t0 2.00; copperas, per 100 1bs., 90c. to
$1.00; flowers sulphur, per 100 Ibs., $2.25 to
2.40; roll sulphur, $2.10 to 2.25; sulphate of
copper, $6.00 to 6.50; epsom sults, $1.65 to 1.75;

. | saltpetre, $8.25 to 8.75; American quinine, 45

to 50c.; German quinine, 40 to 45¢0.; Howard’s
quinine, 45 to 50c.; opiam, $4.50 to 5.00;
morphia, $2.10 to 2.20; gum arabio,
sorts, 60 to 80c.; white, 900, to 1.10;
carbolic acid, 40 to 550.; iodide potassium,
$3.75 to 4.00 per Ib.; iodine, re-sublimed,
$4.75 t0 5.00 ; commercial do., $4.25 to 4.75 ;
iodoform, $5.75 to 6.25. Prices for essential
oils are :—Oil lemon, $2.50 to 3.00; oil berga.
mot, $3.75 to 4.50 ; orange, $3.00 to 3.50 ; oil
peppermint, $4.00-0 5.00 ; glyoerine, 20 to 250.;
senna, 12 to 25¢. for ordinary. English cam-
phor, 70 to 75c. ; Awmerican do., 65 to 70c.;
insect powder, 32 to 35¢.

Frsn.—There has been a steady Lenten de.
mand, which has reduced stocks in all lines $o
at present very narrow limits, and prices are
higher and firm. Some considerable lots of
herrings have gone to Chicago. Labradors are
worth $4.75 to 5.00 ; green cod is up to $7.25
to 7.50 for No. 1, while large is $7.75 to 8.00 ;
dry cod, salmon, &o., also scarce and dear.

Funs.—Receipts still small, and business

quiet, but valuee in ocertain lines show
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— &
STATEMENT OF BANKS acting under Dominion Gov't charter, for the month ending S1st January, 1891, according 0 =
/
OAPITAL. LIABILITIES. I.
Prov. QOther
NAME OF BANK, Doimm l()}%m:n‘;gfn heg :; va.t. d(}ov‘;L oth depot‘l,i; o:
on A seeuri Gov'n eposi or pays Of
— Ol& o.mm Oapital | Reserve | Notes in | Gov't posits for Dom..depoe!u le [ depoaits Jw!
bod. paid Fand. ogcula,- depom: -.t;l:i Gmm payable ﬁ&,"‘.’.o. payable dc:n noﬁco.“ k
ap. on. L) n ce Oor ioon [,) demant on
ONTARIO., P {; on & fixed| and Ins, dem:nd .ooﬂt;l'.gn fixed =
demand y. 8. Y. day. -
| -~
1 Bank of TOront0..emececescrs £,000,0000 1,500,000 1,444,752] 26,851} wornnoo . i ] -
8 Can. Bank of Commeroce... 6,000,000/ 800,000/ 2.811,754 . , | -y -
3 1,500,000/ 1,300,000 1.186.301 N , 773).... 3 8,989 -
4 1,600,000] 250,000/ 902,175 o 6,100
5 1,000,000, 460,000 704,215/ 061 -
6 Federal BADK ........c.ccceceee| srovvsasseccore) snns see  svel euoeromenonnr. et s v i -
,500,000 819 -
8 502’500 e :
9 1,168,030 970 -
1 Wostorn Doy af Gaadar 110 % -
1I Western Ba
18 Bankof London i GABMdE o] mcriv ] ot v bl o | e oo | 106888 7891
UEBEO. -
13 Bank of Montreal 13,000,000 18,000,000 o 3 s
14 Bankof B.N. A. 4,966,606 4,866,686 6,381,131 g :
16 que du Peupie 1,900,000 1,900,000/ a,187.%4 4 n
6 Jacques-Oartier...| 500,000, 500,000 29 5 -
17 Banque Ville-Marie 500,000 d7o.8sC: 200001 3483550 @qvs| LTI Tgge0g) ol 90000 187,077 e48,197 1§ -
18 La Banque d'liochahgp. 1,000,000 710,100 4,952 439,312 1 mgia 8 -
19 Molsons . 2,000,000 5,887] .. 3,5631 30638 & -
2 5,799, 1,966/, 2,001,499|  6,136.868 -4 -
a 1,200,000 10758|. 04013 1858043 % p
%2 2,500,000 16,799 3,793, 1,404,008 2 .
23 1,900,000 137,781 800433 9,155,891
% 253,975 8,952 3,449 e -
-+ 206,890 14,926 46, 07 377,106 %
1 1,487,102/  §60,000)  702061] 93,464 ..o e 40AL) y 1,087,187
smN?KA somo'rm 1,250,000 L1140 700000 451 9 ;
4 of Nova IS X 1,284, 5 N
28 Merchants Bk, of Halifax. 1,500,000 1'10,000| 375,000 m,g 3,53{093 2 :
% People’s Bank of Halifax.| 800,000 800,000 90,000 200, 590,008 § :
0 on Bank ao 500,000, 0000 9).000 270,37 646,008 1 -
81 Halifax B 00.cccoveesn] 1,000,000 ,000] 170,000 411,383 1,419,198 s -
® Bankof Yarmouth............ 800,000, 50, 91,541 40848 S N
33 Bx Bk. th. 280,000 247,954 30,000 Nt ——— 620 131600 8
3 cog.mmm Ung{.’ Windsor, 260,000, 65,000 99,387, 11,927) [ 45,301 856 -
% Bankof New Brttneus 500,000 500,000 450000 440563 84784 - o183 meest %
3 People’s Bank ...... 180,000 180,000) 105,000  121,245| 11.692 49,696 08,493 o
37 Bt bte he"'x"r B“osa.k 200,000 85,000 97,879, 11,311 71,493 63,760
|
% Ogm Bk ofMan, Winnipeg| 000,000 811,880 40,0000 358,098 ........ S T 12 7ron|  eoo4m| | grgm ¥ .
® Bank of Rritish Columbis/ 9,788 1930000/ 973388 1019203 88T ..ol 85078 146,088 100406  sa0s1S ® .
4 The Summerside Bauk .| 45066 8368 4507 3 20, - e crvoneslovsmssssnssnl oo 19,728) 90,418 # i
—— e | e
Grand total ............... 15.ws.esa| el.m,ml 60,084,280, 92,006,904 31 emow 34900007 T .| 100,078) 661,336 2,241,111 52,668,864| g1,753.908
‘ j i
ASSETS.

Balances |Balances
Bal- |due fr’om due fr;)m Loans

ances ncies | agencies ‘

BANE Dominn| | o3| ‘due |of thoB'k| of Bank Domin'n) securi- o
. Bpecie. | Not Ch from | orfrom | or from

. ahar other other other deben-

anks |banks or| banks or tures or| Cana-

Canada| forsign. |in Unjted| #ook. | dia:

an ore in d

ONTARIO. countsiz;s Kingdo..

| ! |
Bsnkot Toronto...| $310,488| 543,838 m,mn 78,794, 948,858, 399 657
X of Commerce| 5 812, 163' m,?'m 1

908,140
%8 110 97,048
166,214' 153, ,586

936,312/ 094,398
90,703 80,313
99.651) 1946.7:
69,373' 150,17 |
18,002 aao,sm‘

QUEBEQ,

Bank of Montreal..| 2,074,038, 2,114,671/ 1,073,198/ 277322 5,460,060
Bank of B.N.A....| 410747 784453 ’}ml 20,319 2

Bauk du Peuple....| 53,879 166,255 197,801/ 33,781
Bk. JacquesCartier| 99,738 113,697 104,340/ 9,608
Bmk%o-m... 28,345 43,483 35 982 982

Molsons Bank ...... 458,731} 200,433| 74,809
Merchants Bank 325,758 689, 568,207/ 108,995
Bank Nationale . 96,918) 167,838  106,886] 104,105

ebec Bank......... 71,063, 801,529 152,998 10,118

nion Bkof L. O...| 33,808] 244,756| 146,464| 49,463
Bank de ¥t. Jean... 2,798 4,547 1,144 13'“5!
B.de 8t. K the| 14,403] 13,760 9,430 24,197 33,182
Eastern TP. Bank.| 130,456 95119 81,290] 151,029\ 118,471

NOVA BOOTIA, ‘
Bk. of Nova Sootia 284,834 396,865, 189,200| 158,518 180,566
Merchants Bk. Hal.| 153,771 351,627 180,678 43,787 180,043
People’s Bk of Hal.| 86,117 as.w‘ 94,1 7,941
Union Bk of Hal'z.| 31,051, 58,96
Halifax Bank'g Co. 82,607 75,043 69,93) 57,518 52,827
Bank of Yarmouth| 13,57 90,822 9,183 72,210 17,569
Exchange Bk Yar. 65| 6,606 2,561| 89,086, 14,299
Oom. Bk. Windsor.| 11,948/ 18,811 5,447| 14,829 12,423/

1,645,618
212,439

N. Bmmswwx. ‘

Bkof N.Brunswiok| 101,606 218,087 44,045 106,633 161,501
People s Bank .. 9,447, 90,761 ,967' 8,132 6,084
8t. Ste) %‘B B‘nkA. 10,887, 17,800 4,882 18, ml 15,547

Com. Bk. of Man... 4,023 21,9100 56,403 66,119 71,788
B. COLUMBIA, |

Bk.of B, Columbis.| 174,494) 147429 40521 18,634 37,941
P. E. ISBLAND. ~

% 8 B 338 ruE2sBRR  RRRBBERRLEEERLEER

15,96] uuuerecscd censesrrmees| . 470,077,............
Summerside Bank 761 8,768 o4 5004 120 gl PN RERVONY NSO T e Rt
Grand Total ....... s,m.m,w.musa} 6,131,599(3,148,066) 11,201,687)  3,607,8¢7| g, 6,145,589 1,041,740|1,840,657/18,345,635

2,615,470 27.564.2251 441,184 u9,ec0

— . b
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S
urns furnished by the Banks to the DEPARTMENT oF FINANCE.
=
LIABILITIES.
]
Due to agen-|Due to agen- .
‘PDue to | cies of bank | cies of bank | Liabilities
other banks | or to other | or to other |not included Total Directors
in banks or banks or under fore- | liabilities. |liabilities
Canada. ‘8101!0{;! in g:ngﬁamig going heads.
oreign
countries. Kingdom.
] |
5 1 54, 8,148,762 57,639 | 1
H 20’591 I 16,160,995 534,409 | g
- 45,016 9,641,726 565,000 | 3
i 35,422 5,400,370 173200 | ¢
2% 4612039 | 145396 | p
. : .- .'i,'7‘(4.'::;éé. ...... .].3'4;326 ?
| g | w e
4,053 ,043,42 ) 9
t i | | imm | s
ee[seeernseensesanane 1 ' 1405, ? 11
1 8 4
%] [RSPOPRRTURNY PRPRRIRRRORPIR PN .. 12
. 643,984 91,387 |.ecuerrunenarersnaanesrssenesesesascnsanseenes 28,847,028 £29,000 | 13
fﬂ eeceneneesans 58,902 37,565 9,611,086 8,477 | 14
3 8,161 T 97,409 %gég 4546540 248957 | 18
'}: . sretsveenseesssnnann 360 1,228’,'169 by ]ig
38 -1 i oo | Shaiem | 10100| 1
108,873 7 95,260 Lcvrarerrerresmcrssee , 15,
¥ o o 67 BN\ g | el b
% 3,335 vvorseoomes| 939,118 | 147,554 | 39
5 TN 4685085 | 3u46ed | g3
¥1 - 2,874 101,075 23,442 | 4
. ¥ eoresanes 706,488 60,234 | 25
¥ . 6,374 3,968,718 199,49% | g
7,001,746 60,906 | a7
,g 4,224,300 905 | 28
1 1,206,249 75,813 | 29
) 1,476,444 ,267 | 30
] 2,356,840 6,127 | 31
$- 625,831 79.710 | 82
K ,088 ,024 | 83
o 1 387,379 156,304 | 34
o 2,077,832 148,835 | 85
* 329,691 60,431 | 38
o 1,698 25,000 | 37
o 1,229,388 24,000 | 36
- 4453718 | cuerenne .. | 89
¥ . 83,506 83,344 | 40
; 194,000 | 1,478,209 771,207 117,425 1,836,316 240,660 | 177,214,424 | 7,307,368
S |
—
-
ASSETS.
l ‘ l ¢ Average
,22}:1 Notes, | Other Real | Mort- Average | amount
M“ &o, over- Estate %n Other amount of
disoops overdue| due |Overdue| (other Bank | Assets Total of Domin-
unts \and not| debts | debts | than | Estate | Pre- not ecle jon
ad - | not |secured.| Bank | sold | mises. |includ’d | Assets. eld | Notes
J,:ﬂ:“ y se- | spec 1- mj“"Pm- bgy the fore. urmgth dg:ilgg
cured. ]
Public, leour’yd. ) month. | month
100 mo.ooo|, ............ 11,081,624] 308913 553,815 | 1
H 172,204) 640,947 T E85470| 23200,020 42600ul 681,000 | o
H v | 193,352)  5,149| 12,644676) 197,000 494,000 | g
H 161,651)  2,245| 7,283,669) 178,3L0) 341300 |
H 90,000 80031 6,197,185 143,250) 217,425 | g
s o71| 167,611 19,144| 10,110,417 508163 593,043 ?
1 20297 18,040 31.3568]  75000{ 121,000 | g
8 116930! 40,806 676348 177,839, 182,201 | §
9 53,100 ............ 5,447,005 11793 10024 | 39
g : 9,080 1,713,596 003 81,257 | 17
....... eanes| ceevesierici] cesvrvicnsen] siriesvecensian | v o srannsnanons weees |19
18
66,656| 600,000 455,863 48,271,473| 2,077,000| 2,107,000 | 13
4 “gEt| eomeo| iR Gainoos| saaib| 143a0 | L
18 200957| 83415 2orsas| 27799u|  4Le43| 64,104 | 1o
1 300l . ATT| EI0030 Tkl 160558 | by
X svsosesasess ,901, Tv,9 4,
7] 4,160 190,000 40! 11850010 244,9:9| 440,573 i
1] 69,620 486,873| 87,463 21272668 345,000 000 | wo
“] 9,200/ 123,627| 11898 4,010,008(  100,000{ 170,000 | g)
1 27,805 161271 344,407 9,109,198  75,404| 518077 | ug
7 812 180,600,  7L,768| 6,182,593 .365| 135,006 | 33
] 8,928 .cueeenes 5,887 873,694 2,700 4,500 | o4
" 4,994) 12,008 ....rereene 1,0&1;% 14330 15,019 | g5
= 74,784) 100,000 3,069 5431 119087 97,504 | 96
84195 4,081 8,836,221| 200062 335589 | g7
A X 8,752) 5,765,651 145.000] 350,000 | og
B 36,601 840 | 20
7 27,586 47,678 | 39
1 15788 auehn |5
3756] 20,691
g . 5764 6,676 | oa
: - 10773 18,875 | 34
.......... .| 80,000 2975/ 3,085297| 108,953 218,800
5 | 60000 9364l ear7il| 10,106 90.278 | g
g 1,926 ,000] ............ 532,209 10,000 17,000 | g7
, 5600) 10,142} 6,743 1815,160 4700 17,849 | 38
’ 18465 ........| ©82.308( 29830 4,000,856 190,385 146.998 | 39
, mi 1,061 el s 1214 136,681 763 6,015 | 40
x,son,m|1,ow,m 760,657 | 4,243,364 ‘»434'061‘ 258,410,930, 6,475,341110,019,749

J. M. COURTNEY, Deputy Minister of Finance.

some appreciation, and we slightly raise
the figures for red fox, marten and muskrat.
We quote :—Beaver, per 1b. $4.00%0 4.50;
bear, per skin, $10 to 15; bear cub,
$5 to 8; fisher, $8.00 to 5; fox, red, $1.25
to 1.50; fox, cross, $2.50 to 5; lynx, $1.50
to 2.50; marten, 60 to 80c; mink, $1.25
to 1.75; muskrat, winter, 15 and 18c;
otter, $8 to 10 ; raccoon, 50 to 60c; skunk, 25,
50, 75c. and $1.00, according to quality and
stripe.

GROCERIES.—AS in most other lines the
elections are having a depressing effect on the
sales of grooeries, and the movement is but
moderate. A Hamilton broker writes his
principals here, that though]goods are wanted,
everybody has gone mad over the elections,
and he can’'t get people down to business.
Sugars locally are exactly at last week’s figures.
Monday saw an advance of 1.16 in granulated
in New York, which makes that market nearly
3.160. above the market here. Raws show
growing strength, but no change is expected at
this point, at least before the elections are over.
Molasses quiet, single puncheons of Barbados
can be bought at 35¢. per gal. ; speculation in
this article is dead at the moment, and in fact
in nearly all lines. The country demand for
teas is still comparatively moderate, but there
have been some large sales aggregating several
thousand packages of Japans from first hands
to jobbers at full prices. Rice is firmer: the
mill has made its new contracts at 10c. ad-
vance in last year, making car lot price for A
and B $3.80; the mill has no A or B in
stook now. Other lines as they were.
Hipes.—Are a little firmer in Chicago, and
perhaps also here. Dealers here are paying
6 to 63c. per 1b. for No. 1 green butchers, and
asking 64 to 7c. from tanners, but business is
of a slow kind.

Learaer.—Business shows no activity, as
bootand shoe men are not buying any more free-
ly ; thereis still a fair ontlet for splits and buff to
England, where these lines are wanted. A big
lot of the 100,000 sides of sole spoken of before,
have already been shipped. We reduce quota-
tions of sole and splits somewhat. We quote:—
Spanish sole, B.A., No 1, 21 to 230.; do., No. 2,
B.A., 17 to18c.; No. 1, ordinary Spanish, 19 to
203.; No.2, ditto, 16 to 170.; No. 1, China, none to
behad ; No. 1 slaughter, 22 to 250.; No. 2 do., 21
to 2320.; American oak sole, 39 to 43c.; British
oak sole, 38 to 450. ; waxed upper, light and
medium, 30 to 35¢.; ditto, heavy, 28 to 330.;
grained, 82 to 840.; Scotch grained, 32 to 37c.;
splits, large, 16 to 24¢.; do., small, 12 to 15¢.;
ocalf-splits, 32 to 330.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French calfskins, 65 to
80c.; russet kin linings, 30 to 40c.; har-
ness, 23 to 29¢.; buffed cow, 12 to 140.; pebbled
cow, 12 to 15c¢. ; rough, 20 to 25c.; russet and
bridle, 45 to 55c.

MeraLs axp Harpware . —Very little doing in
iron or heavy metals generally, even lese than
at last writing, and business will probably re.
main almost at a standstill till after the elec-
tions. In pig iron values show little change.
A small lot of Summerlee sold the other day
at $23. Bariron is eagier, as anticipated by us
lately, and $2.20 is general price for Canadian.
The interest in tin plates has flagged. Terne
plates stiffer, and some holders won't sell
under $8.50. Very little change in tin,
lead or copper. We quote :— Coltness, no
stock to import, $24.00 ; Calder, No. 1, $23.00;
Calder, No. 3, $21.50 ; SBummerlee, $23.00 to
24.00 ; Eglinton $20.50 to 21.00 ; Gartsherrie,
$23.00; Carnbroe, $21.50 to 22.00; Shotts, $22.60
to 23.00; Middlesboro, none here; cast sorap rail-
way ohairs, &o., $20.00; maochinery scrap,
$19.00 to 20.00; oommon ditto, $13; bar
iron, $2.20 for Canadian, British $2.40;
best refined, $2.50. The produocts of the Lon.-
donderry Iron Company we quote as fol-
.ows : Siemens’ pig No. 1, $22.50 to 23 00; Maple
bar, $2.05 to 2.10 ; Siemens’ bar, $2.15 to 2.25 ;
these es for round lots. Canada Plates—
Blaina ,$3.10 ; Swansea, $3.10 : Penn, $3.25.
Terne roofing plate, 20x28, $8.00 t08.50. Black
sheet iron, No. 28, $2.75 to 2.80. Tin plates—
Bradley charcoal, $6.60 to 7 ; charcoal I.C.,
$4.75 to 5.25; do. 1.X., $5.25 to 6.00; coke
1.C., $4.50 to 4.60 ; coke wasters, $4.25 to $4.35¢
galvanized sheets, No. 28, ordinary brands,
53 to b53c.; Morewood, 7¢.; tinned sheets,
ocoke, No. 24, 6jc.; No. 26, 70.; the
usual extra for large sizes. Hoops and
bands, r 100 lbs., $2.70; Staffordshire

boiler plate, $2.76 to 8.00; common sheet
iron $2.756 to 2.90 according to gauge

steel boiler plate, $3.00; heads, %4.00;
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Leading Accountants and A.signees.

Leading Accountants and Assignees.

HENRY BARBER & CO.,

lccountanf&, Trustees and Recsivers,

20 Front 8t. E., Toronto.

Correspondents in Montreal, Winnipeg, Vaucouver,
Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng., and Glasgow, Scotland.

'CHAS. LANGLEY,

ACCOUNTANT, ASSIGNEE, AUDITOR, ETC.,
No. 1 WELL'NGTON STREET, EAST,
TORONTO.

Telephone 2323. Cable Address, “Langley’

E.R.C. CLARKSON,

R, C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr,
T. E. Rawson.

Trustee, I.Iqult'lato-r,- 'Hnancial Agent.

Agencies at Montreal, Que., & Winnipeg, Man.
Correspondents at London, Liverpool, New York,
Glasgow, Huddersfleld, Bradford, Birmingham.
Foreign References:—A. & 8. He & Co., (Ltd.,)
Bradford. The City Bank, London.

Established 1864. -- .- .-

Agents’ Directory.

ENRY F. J. JACKBSON, Real Estate, and Gen-
eral Financial and Assurance Agenoy, King
treet, Brockville,

EORGE F. JEWELL, F.C.A.. Public Accountant
and Auditor. Office, No, 193 Queen’s Avenue,
London, Ont.,

WINNIPEG City Property and Manitoba Farms

bought and gold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &6. Wwu, R. GRUNDY, formerly
of Toronto. Over 6 l;ens in business in Winnipeg.
Office, 490 Main 8t. P. 0. Box 234.

PETLEY & CO., Real Estate Brokers, Auctioneers

and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-
changed. Offices, and 67 Adelaide 8t. east,
Toronto.

OUNTIES Grey and Bruce - Collections made on
C commiss on, lands valued and sold, notices
gerv d. A general financial business transacted.
Leading loan oompa.x;ies, lawyers and wholesale

hunts given as references.
mere ¢ H. H. MILLER, Hanover.

WM. McKERRON,
Custom House and Forwarding Agent,
HALIFAX,

» N. 8,

Leading Educational Institutions.

MISS VEALS'
BOARDING & DAY SCHOOL e

Ladies

50 & 52 Peter St., Toronto.

Music, Art, Modern Languages, Classics, Mathe-
matics, Bcience, Literature, Elocution.

Pupils studying French and German converse in
those languages with resident French and German
Governesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES. .

THE
ASSETS and DEBENTURE
COMPANY ox%os

HEAD OFFICES - . . - TomONTO

General Trusts Compan: 'l Bullding
or. Yonge & cglbog.no Sta.

AUTHORIZED CAPITAL . . 42,000,000

o DIRECTORS

JOHN HOBKIN, Q.C., LL.D., - - President
President National I

B B WALKER, o roment 00 president

CLARKSON & CROSS,

CHARTERED ACCOUNTANTS,

No. 28 WELLINGTON ST. EAST, - - ToroNTO, ONT.
E.R. C.Clarkson, F.C.A. W.H. Cross, F. C. A,
N. J. Phillips.

ESTABLISHED 1864, == - --

GEO. ANDERSON, Jr.,

Acocountant, - Assignee, - Receiver, - Auditor.

REGISTERED CABLE ADDRESS, - -
Telephone 1716.

STANLEY CHAMBERS, 37 Yonge 8t., - ToroNTO, Can.

Aents in Montreal, New York, Manchester.

GRIFFITH & CO,
(J. MOARTHUR GRIFFITH)
AUDITOR
To the Institute of Chartered accountants of On-
tario, 1886 to 1890,

ASSIGNEE FOR CREDITORS

Auditing and Business Investigation a
Specialty.

London-Canadian Chambers, Bay St., Toronto.

Telephone 1549. Cable “Griffith,” Toronto.

“ JUNIOR.”

TOWNSEND & STEPHENS,

Public Accountants Auditors
Assignees.

SHERMAN E®TOowNSEND. H. SEYMOUR STEPHENS,

Traders Bank Chambers, Toronto.

Cable Address “Seymour.” Telephone 1641,

§. A. D. BERTRAND,
Official Assignee
For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with promptness and
economy. 8 attention to confidential businers
eaquiries, 35 Portage Av. East Winnipeg, Man.

W. A, CAMPBRLL, GEo. H, May

CAMPBELL & MAY,

Assignees, . Accountants - and - Recelvers,
50 Front Street East, and 47 Wellington
Btreet East, Toronto.

Telephone 1700. -1- Telephone 1700.

BROWNE & WILSON
ACCOUNTANTS.

Albert Browne, Chartered Accountant.

Alexander B;rWiltson. a

Executors, Trustees and Partnership A
adjusted. Personal supervision P Accounts

Room 87, Cav~da Life Bullding.
o .

)

In the matter of William Hessin, Wholesale CO%
fectioner, No. 7, Front St. East, Toronto,
Insolvent. . :

WHOLESALE

Confectionery and Plant
FO R_E_A LE.

TENDERS WILL BE RECEIVED UP TO

FRIDAY, 6th MARCH NEXT
AT 12 0'CLOCK NOON,

For the purchase of the following wholesale stock
of Confectionery, manufactured and unmanu
tured, and biscuits, amounting as per inventory
$9,451.63.

.

MACHINERY AND PLANT, of

Embracing everything required in the conduct 9
a wholesale manufacturing business in the confe¢
tionerv and biscuit line, and amounting to oV
825,000 o

The machinery and plant is the prop-rty of "”i‘
landlord, but ean be disposed of with the stock or
desired. Mr. Hessin's goods are weil known all 0¥
the Dominion for their excellence.

CHATTELS.—Four de‘ivery and peddling wagon®
1 buggy, 5 horses and harness.

Tenders to be either for cash or short date.n‘"g
secured to satisfaction of the vendors. Highest
tenders not necessarily accepted. Stock and invel
tory to be seen on 1he premises, No. 7 Front 8t. E'j
chattels at No 40 Mutual St. Tenders to be

dressed to
J. B. LAING, Assignee.

TUNION
Assurance Society

OF LONDON, G. B.
Instituted in the reign of Queen Anne, A. D. 1714

Subscribed Capital, - - - & 450,000
Capital paidup - - - - - 180,

TowalInvested Fands exceed - 2,150,000
Annual Income, - - - . . 350,000

T. L. MORRISEY,
Resident Manager for Canads:
MONTREAL.

W.& E. A. BADENACH,
TORONTO AGENTS.

THE “MONETARY  TIMES,

This Journal has completed fts twenty-thir3
yearly volume, June to June, inclusive.

" Bound coples, conveniently indexed, are 1O¥

ready. Price $3.50.

P—

72 CHURCH ST., TORONTO.

Genera Canadian Bank of Gom. vy
T. SUTHRRLAND STAPNEE oros

Chalrman Bristol & West of & M. Oo.
. 3. FOY, Q.00.c...ce: Dirostoy Gonanfmnd L & M. 0o
ovléxﬁzsoxvmr

ARTHUR B. LER...

HON. O ¥ FhALE

HON. A. M. ROSS..

MUNIOIPAL AND OTHER DEBENTURES
Dealt in and placed.
LOANS ON COLLATERALS

ted on short notice.

egotiaf
INSOLYENT AND OTHER ESTATES
Bought and Liquidated.

PARTNERSHIPS,
AMALGAMATIONS,
Qﬁ:?OUITION&

EXPERT INVEST
NVESTIGATIONS
ConsSdentially -nu.o

JOMN T. MOORE, F.C.A., Manager

PL

ASMATIC

<

Most Tenaecious and Es@slest Applied and Plastered. Simple,
Effective and without an Equal in any Paprticulapr.,

vy DESCALPTION
» = [ &m‘i‘ ‘f”’ »
_ALSO BOJLERS,HOT AIR.
s E wET o woa”

o FUBNACES Figps ke
- F =
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Insurance.

Insuarance.

North British and Mercantil

INSURANCE  COMPANY,

ESTABLISHED 1808.

I8 the Largest and Strongest
Company in Existence.

Total Kssets wacases. $60,376,064

Head 0ffice in Canada, Montreal.

AGENTS IN TORONTO:

R. N. GOOCH, H.W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTREATL.

Y, Vo Y—

INSURANCE AGENTS,

Responsible and capable Fire Insurance
ents and Agents of other branches of In-
Tance in Cities, Towns and Districts throngh-
out Canada, having the opportunity of doing
®ome Life Insurance business, may represent

One of the Largest and Most Pro-
gressive Life Companies in
the World.

Il!uing all modern plans of insurance.
In applying for agency, address com-
Munications, with full particulars, marked
CONFIDENTIAL,” to

“RESIDENT MANAGER,”
Box No. 2079, Post Omoce,

MONTREAL.

Phienix [nsurance Comp'y

OF HARTFORD, OONN,

ESTABLISHED - - - 1854.

Canada Branch:
GrRarp, E. HART, General Manager, Montreal.

® ‘ldiup Capital, - - 2,000,000 00
us, - - - - 1,801,235 39
Assets, . . . ) 5,305.004 23
%me, . . . . 2,778,050 00

A

low 86neral Fire Insurance business transacted at
®8t current rates. )

JA8. B, BousTEAD,
HERBERT H. MAUGHAN

The Manutacturars’ Life Ins. Co.

TORONTO.

} District Agent, Toronto.

HEAD OFFICES, -
Authorized Capital, - - $2,000,000

ABSOLUTE SECURITY.
PROMPT PAYMENT OF CLAIMS.

PRRaromNt, . S Jomn A. MACDONALD, P.C. G.O.B.

[ VIOR-PRESIDENTS :

w‘::" gOODnnm, Esq., Presiaent.‘Bs:xk of %ﬁﬁf;ﬁ'
¢ SELL, ., - Organ Manufacturer, .

8. ¥ MoKixnon. 8" Wholesale' Milliner.

D. paw
* K8: FACKLER, New Yo
.FAC ’ Oonl:xnhing Actuary.

—THE—

STANDARD LIFE

ASSURANCE CO.

Established 1625,

Total Snms Assured .............. $10%,600,000
Invested Fands ..........cco0 vuvens 35,700,000
Investments in Canada, over.... 5,000 000

BOARD OF DIRECTORS IN CANADA.

JAMEs A. GILLESPIR, Esq., Chairman.
Bir A. T. Galt, G.C.M.G. E. B. reenshiel s, Esq.
Hon. J. J. C. Abbott, Q. C. 8ir Joseph Hickson

W.M. RAMSAY,

Manager.
Liverpool & London & Globe InsuranceCo.
Invested Funds ... $88,814,.254
Investmeuts in Canada.........cceeeuen. 900,000

Head Office, Canada Branch, Montreal.
DIRECTORS.—Hon. H. Starnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J, Buchanan, Esq.

Risks accepted at Lowest Current Rates, Dwelling
Houses & Farm Property Insured on S8pecial Terms.
JOS. B. RERD, Toronto Agent, 90 Wellington Bt. B,
@, ¥. O, BMITH, Chief Agent for Dom,, Montreal

Insurance.

North American Lifs Assurance Go

INCORPORATED BY BPRCIAL AOT OF THE DoMINION
PARLIAMENT,

FULL GOVERNMENT DEPOSIT.

DIRECTORS :
HON. ALBX. MACKENZIE, M.P,, ex-Prime Minister
of Canada, President.
JOHN L. BLAIKIE, Esq., Pres. Oan. Landed Oredit
Co., and HON. G. W, LLLAN. Pres. Western Can.
Loan Co., Vice-Presidents.
Hon, D. A. Macdonald, ex-Lieutenant-Gov.of Ontario
H MoLennan, En%, Prest. Mont'l. Transpr't'n Oo.
L. W. 8mith, Esq.,D.O.L., Pres. Building & Loan As,
3K Kerr, Hisq, Q.. (Mosars, Kerr, Maodonald,
Davidson & Pat n).
John Morison, Esq., Governor British Am. Fire A. Co.
H. A, Meredith, Elqt.l.oLL.D., Vice-President Toronto
Trusts )¢

)¢ % o
A.H. On.mpbeﬂ. Esq., Pres. British Can. L. & In. Co
D. Macrae, Esq., Manufacturer, Guelph.
B. Gurney, Esg.. Manufacturer.
Hon. Bdward Blake, Q.C., M.P.
John N, Lake, Esq., Pres. American Watch Case Ce
Bdward Galley. Esg‘
Hon. O. Mowat, M.P.P., Premier of Ontario.
B.B. Htaghu,Esq. (Messrs. Hughes Bros.), Director
Land Becurity Co.
James Thorburn, Bsq., M.D., Medical Director.
James Boot$, Esq., Merchant, Director Dominion Bk
‘Wm, Gordon, Esq,, Director Land Becuritg Co.
H. H. Cook, Egsq., M.P.. Director Traders’ Bank.
Robert Jaffra A ﬁsq.. Pres. Toronto Real Estate In-
vestment Co.
Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.
Hon. Frank 8mith, Pres. Home Bavings & Loan Co.
‘Wm. MoCabe, Esq., LL.B., F.LA., Managing Director.

Y LONDON &
\LAN,CASHIRE
§ W

fv v e

INSURANCE COMPANY,
W. A. SIMS. T. M. PRINGLE,

MARAGRR. AaBRT, TORONTO.

IMPERIAL FIRE INSURANCE co.
OF LONDON,

(ESTABLISHED 1808.)
E. D. LACY, Resident Manager for Canada.

Company'’s Building, 107 8t. James 8t.,, MONTREAL.,

Subscribed Oapital.........ceme. 81,200,000 Stg.
Total Invested Funds, over .. 1,600,000 *

Toronto Agenoy—ALF. W, BMITH.
No. 2 Court Street.

FIRE. _ ACCIDENT.

CITIZENS’

Insurance Company
OF CANADA.

ESTABLISHED « e & = =

1864.

of which is available for the protection of the
Policy-holders, $§§ ,328, 131.

HEAD OFFICE—THE COMPANY'S BUILDING,
181 St. James Street, Montreal.

DIRECTORS AND OFFICERS:
Hoxw. J. C. ABBOTT, P.C,, Q.C. -
ANDREW ALLAN, - - -
C. D. PROCTOR, |
J. 0. GRAVEL.

PRESIDENT
VICE-PRESIDENT
A. DEBJARDINES, M.P.
ARTHUR PREVOST.

H. MONTAGU ALLAN,

E. P. HEATON,  WILLIAM SMITH,

Gen. Manager, 8ec. Treasurer

The “Gore” Fire lns. Co.

{Bgtablished 1898,

Risks taken on Cagh or Mutual Plans.
PaEsIBENT, Hon, JAMB \
an-rnsg:nqr?ﬁf}wmoox. Bsq.
MawiGmR, . . . R, 8 STBONG.

F. ELLIS, . - Managing Director.

HEAD OFFICR, . . . . GALT, ONT.

Total Assets, including Capital at Call, the whole | Kl

BRITISH EHPIRE

Life Assurance Comp’y

OF LONDUN ENGLAND,

ESTABLISHRD 1847,

GANADA BRANCH, - MONTREAL.

Canadian Imvestments nearly $1,000,000.
ACOUMULATED FUNDS.

1857 - - -8 565,000
1865 - - - - - 1,185,000
1878 - - - . . 2,810,000
1881 - - - . . 4,210,000
1888 - - - . . 4,780,000
1885 - - - - - 5,804,000
1888 - - . . . 6,886,000
1889 - - - - . 6,854,000

General Manager, - - F. STANOLIFFE.

General Agents, Toronto,
J. E. & A. W, SMITH.

GUARDIA

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Cglpital and Funds Excecd $31,700,000
he largest Paid-up Capital of any Insurance
~ Company in the World.
Gen. Agents for { ROBT. SIMMS & CO.
Oanada, " {GRO, DENHOLM, O } Montreal,

Toronto—HENRY D. P. ARMBTRONG, 24 Boott By
Brit. Am, Ass. Co. Bl
ngston-—-W. H, Godwin, British Building.
Hamilton—GEORGR H GILLESPIE, Main 8t.

Hamilton—J. T. ROUTH, James 8t.
Ottawa—W. G. BLACK, Soott. Ont. Chambers.

PHENIX

FIRE ASSURANCE COMPANY, LONDON.
Established in 17688, Osnsadian Branch established

in 1804. Losses paid since the establishment of the

Compeany oxoeetf $75,000,000. Balance held in hand

tsolr payment of Fire , $3,000,000. Liability of
ar

X A
olders unlimited. la:f:osit with the Dominion
Government (for the security of policy holders in
Oanada), $300,000. 35 St. Francols Xavier Street,
Montresl. GILLESPIE, PATERSON & Co., Agenis
for the Dominion. Lrwis MorraTT & Co., Agente
for Torento. R. MaoD. PATERSON, MANAGER.

MUTUAL,

FIRE INSURANCE COMP'Y
of the Oounty of Wellington.
Business done on the Oagh and Premium Note

F. W. BTONR, OHAS DAVIDSON,
President , .
HEAD OFFICE . - . GURLPHONT,
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SUBSCRIBED CAPITAL,

$100,100,

AMOUNT ON DEPOSIT WITH GOVERNMENT OF CANADA, - - 54,724,

SIR ALex.CAmPBELL. KCM.G. PRes,
{Lieut Govr. of Ontario)

JoHn L.BLAikie Eso.VicE PRes.

m@uﬂw\

s

|

AN
AFRASER. ‘Secy. Treas,

(4

ConsuLriNG

G6.C.ROBB. Chief Engineer.
Heap Orfrice.

ToronTO.

- - AN EFFICIENT STAFF OF TRAINED INSPECTORS. - -.

i

Prevention of Accident and Attainment of Economy in use of Steam our Chief Aims,
& The only Canadian Steam Boiler Insurance Company licensed. =1

Do You Stop Your Maching
By lifting a tightener, throwing off the heavy belt, or stopping the
engine ? All of these are objectionable.

{

We have patented a Friction Grip Pulley,—compact, simple,
durable, large frictional area, ample clearance when out of en-
gagement, powerful gripping mechanism.

We guarantee this pulley to work satisfactorily and to be
thoroughly reliable.

Made split when required, and with 2, 3, 4, 6 grips for any
class of work. Also a Cut-off Coupling of the same design.

Send for circulars and prices.

THE WATEROUS ENGINE WORKS CO'Y,

BRANTFORD, CANADA.

unchanged ; the volu
small. Winter whea

Russian sheet iron, 104 to 11o0. ;
lbs., pig, $3.75 to 4; sheet, \
6.50 ; best oast steel, 11 to 12c.; spring
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
%0 3.00; round machinery steel, $3.25 ; ingot #18
224 to 234c.; bar tin, 26c. ; ingot copper, 14} to
1540.; sheet zino, $6.50 to 7.00 ; spelter, $6.25:
antimony, 00 to 20c.; bright iron wires
Nos. 0to 8, $2.75 per 100 bls, ; annealed 40+

lead per 100
$4.75; shot, $6 ¥

$2.75. Coil chain, } inch, 5}c.; § in., 430.}
7-16 in., 44c.; } in., 4}0.; § in. 33o.; §in~
0. ; § in., and upwards, 83c

O1Ls, PaINTs aND GrLAss.—Business is report-
ed a little more active, and would be still more
80, but that elections are having a disturbing
effect. Values show no great variation. Tur-
Ppentine is 60 to 61c; linseed oil, 63 to 64c. for
raw, boiled 66 to 67c.; castor oil 10} to 10§0:
in fair lots; olive oil little sought for, an
unchanged at $1.00 to 1.05; Newfoundlan
cod 40 to 420. ; steam refined seal 524c. Lead]®
little weaker in England, but list unchang
here. We quote:—Leads (chemically pure an
firat.class brands only) $6; No. 1, 85 to 5.50 ;
No.2, $4.75; No. 3, $4 to 4.50; dry whit®
lead, 54 to 5fc.; red do., 4%c.; London wash
whiting, 500.; Paris white, 90c. to $1; Cook-
8son’s Venetian red, $1.60 to 1.75; other brands
of Venetian red, $1.40 to 1.60; yellow ochre
$1.50 to 1.75; spruce ochre, $2.25 fo 2.50. Win-
dow glass, $1.50 per 50 feet for first break, $1.60
for second break ; 5c. off for 100 box lots,

WooL.—We hear of a few transactions sinc®
last' week, one house reporting sales of 100 od
bales of Cape at full prices for quality, the

I range being 15 to 154c. No Natal or Austrs-

lian ; there is some Buenos Ayres scoured hel
at 35 to 40c.

TORONTO MARKETS.

ToronTo, 26th Feb., 1891.

Drues.—Matters are very quiet and remit-
tances slow. Light chemical goods are un-
changed in price; heavy chemicals very firm,
and most of them are liable to be dearer at the
oper:iing of navigation. Quotations are unal-
tered.

Dry Geops.—Business i

8 on the quiet side,
and still travellers con

tinue to do a fairly sat-
isfactory volume of trade, and their corres-
pondence points to a moderately good spring
volume yet to be moved. There are & few buy-
ers from the extreme west purchasing moder-
ate parcels, no regular customersfrom our own
centres in the city. The opening days of next
week may see an influx of customers, as they
would have time to go home after business 10
attend to election matters.

FLoUR aND OarMEAL.—The flour market con-
tinues quiet, with little or no demand, Our

quotations all round are unchanged, with the
exoe
shows another advance of ten ¢
now quoted at $5.40 to 5.50, an
quoted at $5.00 to 5.10. Oatm
unchanged prices.
$16.00 for car lots,

ption of brands Manitoba patent, which
ents per barrel,
d strong bakers
eal is steady 86
Bran is dull and quoted at
smaller quantities $16.50 t0
17.00 per ton.

GRAIN.—Our grain quotations all round are
me of business doing i
t No.1is in demand for

Manufacture
[ Y)

Roller Copiers, Roller Book

PAMPHLET and MUSIC BINDERS,
THE FAMOUS SCHLICHT INDEX,

-

-3- : v =0

orawen SIATNON Cabinet | = & 2 :

for ygg: vgg:;ntwhere Just what every body ° g m ;
room is limited. wants. o=

THE OFFICE SPECIALTY MFG6 cCo.

Successors to SCHLICHT & FIELD CO.,

olanton Files, Binding Casss,

Cabinets

2ot Shamnon & Dacoment Fies

AND TRANSFERS.
Shelves, Jewell Shelving,

Office removed to 118 Bay Street
TORONTO.
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l‘”dln' Wholesale Trade of Hamllton.

Knox, Morzan & Co.

WHOLESALE

IR G0ODS [MPORTERS

HAMILTON, ONT.

SPECIAL VALUES

For Independent Buyers in Spring
1801 Samples.

Bo
"Bhv%rowns, 8c. and 10c.  Three Lines of Black
orsteds. Victoria Lawns, 8¢c. and 10c.

D
1‘“:"5“8 GOODS. Entirely new stock, very

t novelties, lar, i
mlok Cashringeen ’ 3$3cv;ariosyo designs. All Wool

oo TESNSEOGL T e
. styles Neckwear, 1 styles
Irts ana Top Shirts. v

\LAOES, FRILLINGS AND HOSIERY,

Milk Gan Trimmings.

We are sole Agents for Stevely's
Patent Milk Can Trimmings
with Broad Hoop.

THE BEST IN THE MARKET.

We also offer Tinned Iron Nos. 22,
24 and 26.

WRITE FOR PRICES.

ADAM HOPE & CO.,

-—____ HAMILTON, ONT.

K
N %

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden I{ﬁtannia Co.

)

STAMPED

L4 1‘— ©
A’UA:QEST SILVER ""530“\'

TURERS IN TH

THE ONTARID COTTON G0,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DUNCAN BELL, Agent, . MONTREAL.
I. B. McCLUNG, Agent, - TORONTO.

milling purposes, but not nearly so active as
for some time past ; winter No. 2 and No. 3,
along with spring wheat, is enquired after for
export. Manitoba hard is firm and steady in
price and limited in supply, readily taken at
quotations. Barley is a little dull and re-
ceipts are correspondingly small; no round
lots are moving internally or for export, street
lots are being readily taken by the brewers
Oats are in good demand locally, and steady in
price. Peas are not offering in large quanti-
ties. There is a good demand for export and
prices are firm. There is no rye offering and
corn is not wanted at present. Quotations for
both may be said to be purely nominal. The
American grain markets during the past week
have been very unsettled, closing about the
same as & week ago. The Englishmarkets are
steadier and firmer ; prices much about the
same, with wheat ruling a little higher.

Groceries.—There is no marked feature to
note, trade is barely steady, and remittances
somewhat slow. In canned goods the trade
doing just now is chiefly for small quantities ;
salmon has begun to move a little more freely,
quotationa are firm and steady and there are
no changes in prices. Coffees are steady at
quotations ; dried fish continues in request;
dried fruits and Mediterranean products are
very firm; at the beginning of the week the
cuarrant market was a little easier in New
York ; owing to primary markeis being easy,
the lost ground has been fully recovered owing
to heavy demands from France, which advice
has just been cabled from Patras. Another
cable from Bordeaux advises stock of walnuts
reduced to very small compass, and prices firm
and steady ; Persian date market strong at 6d.
sterling advance per owt. for all kinds ocon-
sidered sound. Sugars are very firm in New
York and dearer ; the demand with us is very
light and no advance has taken place; syrups
steady and firm at quotations; rice firm; all
kinds of low priced green and black teas are
very scarce. Low priced Japans are worth
fully & cent more a pound than they were last
week. The finer flavored and choice drawing
teas are also very firm and steady.

Haepware aND MEeTans.— Nothing worthy
the name of activity can be noted in metals
circles this week, though there is a good deal of

Leading Wholesale Trade of Hamilton.

BALFOUR & CO,
Importers of T E As

—AND —

Wholesale - Grocers,
HAMILTON, - ONT.

COPPERINE.

WILLIAM HAMILTON,
Superintendent
Waterworks Department Pumping House,
ToRroNTO, Jan. 6th, 1891.
Alonzo W. Bpooner, Esq., Port Hope.

Dear 8ir,—I am pleased to say that after nearly
three years constant use, day and night, on ouv
largest engine your Copperine has stood its work
well, I have not had to renew any of the heav:
bearings yet, 8o I consider that speaks for itself.
am pleased to recommend it to uny one in need of
metal to stand heavy work.

I remain, yours trualy,
J. C. FERGUSON,
Chief Engineer Toronto Waterworks.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Ont.

MANUF'RS OF

HIGH OCLASS

SCREW PROPELLERS

For all Purposes.

Large Stook |kept on hand. Wheels made
to dimensions.

bar iron and a little steel moving, and shelf
hardware is selling very fairly. Travellers re-
port that country dealers are too busy with the
Parliamentary election to give orders for
goods or even to answer letters. We lower
quotations of iron wire and out nails, algo on
ordinary bar iron.

Hay aAND StRaw.—The market continues to
be well supplied with hay and straw. For
best timothy hay as high as $11 per ton has
been paid, but $9 to 10 are the ruling prices.
Clover hay is selling at $7 to 8. Good sheaf
straw is fetching 88 per ton, inferior $7 and
under. 3

Hipes aND SkiNs,—The market is much in
the same position as last week; prices are un-
changed and supplies are on the light side,with
moderate demand. Green hides are worth 5 to
53c. per pound, cured and inspected 6 to 6}c.
for best selected. Sheepskins, all offering are
readily taken,$1 to 1.35 each for the best. Tallow
is still scarce and in demand, prices unaltered,
dealers paying 5% to 5%c. per pound, selling at
6 to 6}c.

Learaer.—Business is very quiet and pur.
chages at present are being made simply to
supply immediate wants. Cable quotations
from original markets for sumac, show an ad-
vance of 1s. 9d. sterling, equal to 45c. per ocut
of 112 pounds.

Merarnic SHINGLES.—The season is just be-
ginning to open up and prospects point to a
busy time. A few large contracts for ocity
trade have been booked, also in Montreal,
Winnipeg and Western Ontario. The fol-
lowing are quotations ruling at present :
Eastlake steel shingles, galvanized, $5.25
to 5.75 per 100 square feet; Eastlake steel
shingles, pointed, $3.75 to 4; improved broad-
rib roofing, galvanized, $5 to 5.75; improved
broad.-rib roofing, painted, $3.50 to 4; north-

1| western steel siding, painted, $3.25 to 3.50;

Manitoba steel siding, painted, $3.25 to
$3.50 ; metallic finished brick, $3.25 to $3.50 ;
tower or mansard shingles, galvanized, $6.25 ;
tower or mansard shingles, painted, $4.50;
metallic terra cotta tiles, $7; price of copper
shingles according to weight.

Provisions —The dairy trade continues
quiet; choice dairy butter in tubs is quoted at
15 to 17c. per lb., an improvement over last
week’s prices, rolls selling at 16 to 17c.;
medium and common butter not quoted.
Cheese is steady at 10§ to 1llc. per lb. for fall
make, and M.’prioet; tending upwards ; dried
apples are advanced in price, now held firm,
at 90. per lb.; there is not much doing in
them and they are very scarce ; evaporated

A pamphlet of information and ab-
stract of the laws,dhowing How to,
Obtain Patents, Caveats, Trade,

e ol

New York.

SIMPSON & CO.

BERLIN, - ONT.

Best value and latest stylesin
Church, Lodge and Barber Chairs

Drawing Room, Dining Room &
Bedroom

FURNITURE.

Clapp’s Patent used on Drawer work which
prevents sticking in damp weather,

Wholesale & Retail Manufaoturara.



1076

'HE MONETARY TIMES.

apples dull at 13} to 15c. per Ib., nothing
doing. Dressed hogs are not quoted, pork
packers closed down for the present ; in hog
products we quote long-clear bacon, 7% to 8ec.
per lb. ; breakfast bacon, 104 to 1lec.; hams,
11 to 114c. ; rolls, 9 to 94c.; lard, 8% to 9}e.
Eggs are easier and more plentiful at 150.
per dozen for fresh, and tending to still lower
prices. ;

SeEps.—The export trade has practically
ceased for the last two weeks, and the home
trade has now commenced to move. Timothy,
per 100 lbs,, is quoted at $3.50 t03.90; alsike,
$12 to 15.00, and red clover, $7.50 to 8.00.

WoopENwARE.—Business in this line is
pretty good, better these six weeks than during
the same period of last year. A feature of it
is the decided run upon indurated ware,which
is made by Eddy of Ottawa. We quote pails
per dozen, 2-hoop, clear, $1 70; ditto, painted,
$160; 3-hoop, clear, $1.90; ditto, painted,
$1.80; indurated star pails selling very actively
at $4.50: per dozen. Tubs, per dozen, No. 0,
$9.50; No. 1, $8; No. 2, $7; No. 3, $6: nests
of tubs, Nos. 1, 2 and 3, $1.90 per nest,
Brooms (list revised January, subject to
change without notice). Nelson’s brootns and
whisks, hardwood handle brooms per dozen:

carpat, 4.string, $2.90; x parlor, 2-string
$2.65 ; Louise, 3.string, $2.65; Gem, 4.string
$3.25; ditto, 3-string, $2.65; ditto, 2-string
$2.20; No. 4, ditto, 2-string, $1.95; O hurl,
$2.65; 1 ditto, $2.35; 2 ditto, $2.05; 3 ditto,
$1.70; O. K., $1.35; heavy mill, 4-string,
$3.70 Above prices include cotton wrappers
for shipping. Where these are not wanted
an allowance of 5 cents per dozen is made.
Matches, per case: Telegraph, $4.40; Tele.
phooe. $4.15; Parlor, $1.75. Washboards, No.
x, 8$1.25; xx, $1.40; Waverley, $1.50; Planet,
$1.60 ; Electric Duplex, $2.25.

WooL.—This market is featureless ; the de-
mand seems to have improved a little ; prices
remain unaltered. At the foreign wool sales,
London, England, all finer wools are scarcer
than anticipated, and if anything prices are
higher by one farthing to one haifpenny per
1b.; lower class wools are being neglected.
Americans are purchaging at these sales the
finest lots, except when outbid by French buy-
ra. Merinos, crossbred, and Capes are the
parcels chiefly in request.

QUEEN
INSURANCE + COMPANY

OF ENGLAND.

Funds on Hand,

Olaims Paid,
OVER 87,000.000 Over $35.000.000

H.J. MUDGE, -~ MONTREAL,
’ CHIEF AGENT.
JOS. B. REED, Agent,
20 Wellington St. E., To'ontn.

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

8trongest, Cheapest and Best Chain in the Market.

ORCANIZED i87!1.

HEAD OFFICE, TORONTO:
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Restrictions as to Residence, Travel, or Occupation. Pald-up Policy and
Oash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT poLiICcY

AFFORDS ABSOLUTE PROTECTION AGAINST
EARLY DEATH.

Provides an INCOME in old age, and is a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Aunual Premiums. Profits, which 8r°

unexcelled by any Company doing business in Canada, are allocated every five years from the
issue of the Policy, or at longer periods as may be selected by the insured.

Profits so Allocated are Ab-olute, and not Liable to be Redaced or Recalled at any fatore

time under any circumstances.

Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Clas8

and for the past Seven years have actually received 95 per Cent. of the Profits so earned

W. C. MACDONALD,

Actuary.

J. K. MACDONALD,
Managing Directo?

. INVESTMENT BoNDS.

The Domion Safe Deposit Warehousing and Loan Go, 1.

Head Office—The Oanadian Bank of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.
DIREOTORS.

S. ¥, McKinnon, Esq.
J. P. Clark, Esq.
Robert Kilgour, Exq.
Robert Davies, Esq.
Aaron Ross, Esq.

This Comg:ny i8 now issuing $100, $200, $300, $400 and $500 investment bonds, f&yable in five, ten 0“3
fifteen years from date of iesue, with partieipation in profits, affording all the advantages of compo‘l;d
interest accumulations on small sums of money. These bonds are the obligations of this Company 8
are nlipecm.lly protected by a sinking fund, invested in first-class real estate mortgages. They are pl‘l:
definite contracts, subject to no connng‘encies whatever, are non-forfeitable after one annual paymen¥
with values definitel y stated thereon. For a small outlay they secure a fixed and generous return. 0
To Bondholders who complete their contracts the Company guarantee compound iuterest at B

rate of Four Per Cent. Per Annum.

The Company is prepared t> receive applications from reliable agents at all points where it is not

already represenied.
WM. KERR. Manager.

The Safe Deposit Vaults of the Com any cannot be surpassed for absolute ity. Call and
examine or write for circular. pany P oTute security

J— ]

W. D, Matthews Esq., President.
John L Davidson, Esq.
1!'I’:. g.o Nelson, Esq.
» 0. Oameron, Esq.
Thomas MoOraken, Esq.

Henry W. Darling, Esq., Vice-Pres’
G. B. Gnith Ksq., M.P.P*
J. H, Starr, Esq.
Alexander Nairn, Esq.
Eugene 0’Keefe, Esq.

R

STEEL WIRE GHAIN.

BROWN'’S PATENT.

CUT SHOWING FULL SIZE OF NO. O.

. Made of Hard Drawn Steel Wire. Actual tests sho¥
three times t e strength of o dinary welded chain. We are now making four
sizes, viz: 0000, 000, 00, 0. Send for S8amples and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ONT.

)

Builder and Contractor,

YOUNG MAN ACCUSTOMED TO OFFICE
work wants a situation in this city. Address
P. 0. Box 459.

B APPLICATION

WILL be made to the Parliament of Canada at
its next session tor an Act incorporating the
Toront », Budbury and Pacitic Railway Compauy,
with power to construct and operate a railwa frown
[ Foint in or near Toronto to Sudbury,in the dis

trict of Nipissing.

KERR, MACDONALD, DAVIDSON & PATTERSON,

Bolicitors for Applicants

TORONTO SALT WORKS,
128 Adelaide St. K., Toronto.
(8ole City Agents for the Canada Salt Association.)
Dealers in all kinds of Table, Dairy, Meat Curing,
Barrel and Land Balts. Our Dairy Salts are equnf
in every respect to the vbest imported salts, and
;}:Sguper. All orders promptly filled. Telephone

—_—

MiLk CAN TRIMMINGS

IRON CLAD OR BROAD HOOP PATTERNS

—% [ELIVERY (AND CREAMER CAN TRIMMINGS

Our New Creamer Gauge and Corrugated Bottom are
Perfection. Ordera sample lot.

! All Sizes &dmck to suit Trimmings,

: and Delivery Cans made up,
ST Sap Buckets »nd Soiles.

L .,1 N > Dairy Pail Bottoms

»:__/ WE MAKE AND SUPPLY EVERYTHING USED FOR THE
—

MCCLARY MANUFACTURING COM PANY.

London. Toronte. Montreal. Winnipeg,

Confederation ﬂLit‘:‘

e A2 g N OO

P NN 20 8\ v e od
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Insurance.

Ansuranoce.

Insuranoce.

NORW/CH "5 LONDON
ACCIDENT

Insurance Association.

CHIEF OFFICES:
8t Giles Street, Norwich, Eng.

Y B. PATTRRON, Eof., Prosident.
CHAS. R. GiLMAN, Eeq., Secretary

- HEAD OFFICE FOR CANADA
8

R City Ghambers, Torento, Ont.

DOMINION DIREGTORS.
Bon. gir LEONARD TILLEY, C.B., K.OM.G.
Hon. GEO. W. ALLAN.
THOS, . PATTESON, Esq.
PO;

LIOIES oover every kind of bodily inj

ary

Paad by extarnal, vioient and secidestel mewng,
Smiy travelling by regular passeng

Virtually between all parts of the civilized

o.%‘iﬁhmgl‘lt exﬁrh. . Areﬁlgon-lorfoltlble
any change of occu n,

l;g)o“r',n; rpo:;it 1 wizhont discount g; receipt of eatis-

SCOTT & WALMSLEY,

Agent, w.mg‘l:l IEF ACENTS.

UNION MUTUAL LIFE INS. O,

Incq PORTLAND, MAINE.
rporated - - = = 1848.
m’h; Mttractive features and popular plans of this
%0 {ns. 20Wn Company present many inducements
g insurers peculiar to itseff. Its policies
o8t liberal now offered to the public, are
by the popular Maine Non-Forfeiture
mué the visions of which can apply only to
:r'o tteu by this Company; are free after one
Sicjye o2 &ll limitations as to residence, travel,
or oscupation, (military or naval service ex
0 Years I?a of war), and are lnoom'.e'«t.ubtlxel sttelxl-
%‘mlhncu prlans are varied and adapted $0 al

10 the Company’s Home Oftice, Portland,

Or t0 any agency of the Oom}uny, for pub-

describ ite None<Ferfeiting Kree

® Policles with or without mort divi

o], rdinary Life 10 Year Adjusted

P, ne""ll Policy, Guaraatesd Investment

ota ' 40d other forms of policies; also_for gam-

W ‘Xmumtory of the s Non-Forteiture
Toi:fm t of claims paid thereunder.

] Payments to Policy-Holders more than

Mmﬁory still open for active and experi
Qazgyy ( JQHN E. DEWI T, President.

Tyl BATES, Sec. ~ J ¥RANK Lane, Ase't Sec.
08. A, FosTmR, M. D, Medical Director.

Ny

Fire Insurance !

EASTERN ASSURANCE COMPANY

OF CANADA.

Head Office, - Halifax, N. 8.
CAPITAL, - - -

$1,000,000.

Branch Offices at -:- -:- -:-
TORONTO, ONT.

J H Bwart, - - =« - -

MONTREAL, P.Q.
C. R. G. Johneon, - - . - General Agent.

WIMNIPEQG, MAN.
A. Holloway, - - . - -
8T. JOHN, N. B.
J. M. Robinson, - - - - . General agent.
CHARLOTTETOWN, P.E. L
F. W. Hyndman, - - - - General Agent.

Proddon?r - - _- = JOHN DOULL, Esq.
esident Bank of Scotia.

Nova
CHARLES D. CORY, Managing Director.
D. C. EDWARDS, BSecretary.

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEG

FIRE ASSURANCE CO’Y

i
Gevernment Deposit, - - - - $75,000
Agente—84. John,

General Agent.

General Agent

N.B,, THOMAS A. TEMPLE.

Ontario General
e GBR SR e

Issues all kinds of
AOCCIDENT POLICIES,

g Hon. GEO. W. RO8S, President.
H. SUTHERLAND, Manager.

MUTUAL

- LIFE -
INSURANCE = COMPANY

OF NEW YORK.
RICHARD A. McCURDY, President.

The Largest, Best and Most Popular Life
Insurange ﬂnm_@gy_ in the World,

Assets January 1st, 1890, $186,401,825.08
New Business in 1889, - 151 602,488.87
Annual Income, 81,119,019.62

Pursly Mutual. No Stockholders.

No Other Com Has Shown Results so
Profitable and Gratitying to
Poliey Holders.
Its Policies are the Most Liberal and Desir-
able Issued.

R o= $281,601,948,20

The Tweunty Year Distribution Policy issued by th:
M:gulwe Insurance Company is & 7 She
Model Contract.

The Com 's Policies are now held by 182,810
pany Members. v

|T. & H. K. MERRITT,

GENERAL MANAGERS,
44 Yonge St., TORONTO.

THE WATERLOO MUTUAL FIRE INS. €O,

ESTABLISHED IN 1863,

HEAD OFFICE, - . .

—

WATERLOG, Osr.’

Total Assets Jan., 1st, 1890, $364,549.00.

CHARLES HENDRY, GEORGE RANDALL,
President. Vioe-President
C. M. TAYLOR,

' I JOHN %".

Hoa, J,
~\osun H. DaoMMoxp, Oounsel.

THEDOMINION LIFE ASSURANCE CO.

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO,
Hox. GEO. W. ROSS, Minister otn Edacation, - -

= « PRERRIDENT,
RO it RN sk | VovPaasnee
Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of
their superior longevity.

AGBENTS WANTED,

Subscribed Oapital, $350,000.
Paid-up Oapital, $63,500.
Tuas Trow, MP, President.  P. H. Srus, Esq., Vice-President.
Tros. HiLLiARD, Managing Direetor.

Policies unrestricted as to travel or oocupation and non-forfeiting.

Lo vastea

COMMERGIAL UNION

ASSURANGCE CO., (LTD.

H. SUTHERLAND,
Manager,

Of London, . - . - Engand. | LONDON & LANCASHIRE LIFE.
Tﬁﬁ;emd MEIF:.B ........... . ‘lz,so:ql):,EoE. HEAD OFFICE F,OR OANADA:
D gppiog, 1A RANC L ONTREALL Cor. $t. James St. & Place d’Armes Square, Montraal,

R " TORONTO OFFICE, - 83 TORONTO STREET.

LOW RATES or ABBOLU!I';EASECURI“'
~WIOKENS, Gen. Agent, for Toronto & Oo. of York

PREMIUM.
POLICIES FREE FROM CONDITIONS. E PROFITS.
Olaims Paid Promptly, & None Contested since Organization.

INSURANCE & o8 OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
“aneacis TROUT & TODD, suivress, LIFE RATE ENDOWMERT POLICIES.

Oanadian Investments exoeed $1,000,000. Of which $817,3%4 1s
eposited with the Gevernme;
TORONTO. P Bonefit of Canadian Folleyhoin,[0F the sole
description of Insuranoe Policies, Applications and Office uisites B N N - TORONTO AGENTS: -.
@hnmm years satisfactorily supplied the
Canadian undar:r”ﬂl:&m we %.u'x?l ':; e.tlms't:l- 8. BRUCE HARMAN,
Con. WeLLINGTON & SeeTT

o & 72 GHURCH STREET, TORONTO, Manager for Canada, P

W. H. WHITE,
I8 Toronto Street.

8. HAL. BROWN.
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Leading Mauufacturers. TORONTO PRICES CURRENT.—Feb. 26th, 18gr. ‘
TABLISHED 1838 Wholeslt
1028 =8 Name of Artiole. | WaOlo8ale|| Ny of Artiale, W" Name of Artiole. Rates-
J. HARRIS & CO. YT ——
(Formerly Harris & Allen), FLous: (P brl,) 1.0.0.| g o ¢ o (3“% §81§ hg:gvgg:?mm' 3;6 33 :
tr t 476 . H
ST JOHN. IN. B. P“,?““g‘gw“.?":gg“o 018 016 Nog™ " o815 00
—— %mht ller ... : 23 : 133 8 g 8 g Qo tron Worel 8 85 gg
New Brunswick Foundry, Birong Bakers s 5 00 &0 01010 3 d wire, g va 00 0%
Railway Car Works,| Hanitche Patent..| 540 550 2013 0144 | cottonatn 3 B0, 0 04y 0.8 !
Or8 .ccucerrs Ui > vo- Fvoe
ailway ’ 3';'8,’;5.1 Btandard..| 5 00 § % e 017 014 [ IrOD pipe.cuun. 3 | 56 10 gzg
ROLLING MILLS " morsoulsted 0 35 o 20| lsvaves: Gommon, ib. 0 020 04| eaiv. it % %o
. “  Rolled.weese 525 5850 | Amber per gal..........| 0 56 0 63 tubes, ¥ 1n......| 0 11§ ¢ ¥
o o Bn.n,rmn sesseneeses |16 06 16 00 | Pgle Amber per gal.| 068 0 72 Botler tub "S im0 16§ 0 %
Manufscturers of Railway Cars of desarip- | 40 0t §ote, MorLassRS : v 40 0 50 aL: Deveees) 0 1 0 34
tlon, Chilled Oar Wheels, “ Peerlees” Bteol OAr | ~Winter Wheat, No.1| 1 01 1 g2 CH: Arracen 0 033 0 04 OBt o] 0 29 5 00 )
oels, Hammered Oar Axles, Railwa; -Plates, “ No.8{u® 100|[ Patna 006 007|| Boiler piate, o 38 o0
mmmmmm.m&mxm ' No.31 094 095 || Japan ... .[006 O « « g &thak'r| 850 00 |
and Nail Plasoes, Bpring Wheat, No.1| 091 0 92 || Grand Dake .| Outd 0 08 8l 4000 e | 260 800
. No.9 08y 0w | Italian........... || 0 USa 0 00 ]| el SO0 e
“ No.8| 0 t6 0 67 | ISP1oms: Allspioew...| 0 11 0 12 : 260 0¢0
Man, hard, No. 1105 110 whole ¥ Ib... 0}3 015 ‘| g €5 o0
The Canadian Office and School|, ™ % Ro: &8 138|[ Gueais wnole ¥ 033 015 135 0
0 ana Barley NO. 1 .ceicernnes| U 63 065 GlnF.r' }ronnd.....m. 02 0 g )| 310 og
. ] * NO.B.wienenn) C 66 0 67 ‘ ‘amaios,root| 0 90 0 *| 3 60 ow
Lm “  No.3Exiral 061 05| Nutmegy omowroo! 075 180 3% 9
urniture 0., b “ NO.Buvessrrres| 049 00| Mace o 1100 110 30 0w
04540 46 Pepper, bIsck ccveer., 315 0 g onam NATLE:
PRESTON, - - - ONT. 198 8o white ... 080 0 Pointed and finished|50/20 t0 0%
4 95 06 ||8vaans: Horsm SHoBS, 100 ibs.| 8 60 ¥
8uoomssons To W. STAHLSCHMIDT & CO. . g g 8 (4](7) §°"° mo?n m 3 gﬁ g 05, oo i
MANUFACTURERS oF itel W 0w ‘Gansdian refined”™ 0065007 || Blsing ... 320 39
100 Extra Granulated ... Boar
Ofiice, School, Churoh & Lodge Furniture| TimothsSeed, & %1% 1| Betpains Paris Lumip| 8 400 | Maplo Leat v 0%
Hangacian Grasm, * | 170 140 || Beight Yeliow 10 008 o T Fraems: 16 Gaka, 415 6 %
..................... v Med.«  « = T Cbarcoal ............
Finx, acioaiid iidibe| 3 0o & 3o || Mo ¥ | 0 0of O Gou s S p—— R -
Provisions. ITRAS: Japan. " [E— 000
15 017 good| 028 05| Do v B 00
Sutter, choices, ¥ Ib. § log 0 11 :’ v h"n?::'oghoiu 9% 0] 10M L. 8..7200 650 7O
[ R agasa, com. good WINDO' LASS ¢
{32301 Gongou & Bonohong. 016 055 9 ang. ugder..:......... 180 19
$ 613 0 || Oclonegoodtodne) 080 B 88} | L3R5 ndeE e 1018
vossee |14 “ orm ovesse cecsossosses| 3
Pork, Moas ov.yvrsmerens |15 00 000 || ¥, Hyson, com. o f" g g‘ 8 3‘3 &:é‘g em———| 380 890
Baocon, long clear...... ﬂﬁgw . m&i-ﬁ:h %%l 980 0 58 | [oURPOWDES: ™
. Qumbrideny )Nt N Guupwi.comeomed| 0 08 || Oan blasting perke 3% 50
U1t Uil “ ‘med t0 fine ...| 085 0 40 " m},’ﬁmnﬁ: 2% 000
s dol| v Boovnmee 0% oda| ¥t ERR S 8 oa
934000, [BoPm: Manilla...csee.| 0 1
OFFIOR DESK NO. 5. A — ¢ 15" Jwi| Dark EoQl W §§ §g‘§" L ——— °:
Iy I ———lU14 029 s&ﬂ R, Axnn: 5 8
SHIND FOR CATALOGUR ! sﬁeb e o gﬁ&:&"ﬁ;ﬁ'&"ﬂ" g z g g goon(luttet&l’mlul : 5 ; =
TORONTO REPRESANTATIVE : m:oug:i?bc ll)g ggg B.oughl:ndn dy ¥a 82 gg avwdma:zm ":1;311'
GEO. F. BOSTWICK, ;v_n.zzhg?;n 8ibs’l| 070 0 || Console 4a el 0 o 0 Olls. 045 008
No. 34 Front Street West, Toronto. C. Balt A, 561bs dairy| 0 45 0 00 || Honue; sseees| 0 08 wo%mp_p],m 0% 008
S ohtor, (0% 8% yrag: au0m &e. LAY Weisicgacs 010 08
0% 0 gg Po‘n.ﬁmn}gn.......... ; g }83 Mﬂtl (7 g g g a
081 0 ‘ 0 O1d.ccveecenss seescenesses | M
WM- BARBER & BROSI’ - gg g?g‘ Bherry ,gsdium gg 25 g#v.::‘g'.lmp e gg %g
2 | lPonran: Guinness,pte| 160 1 Seal, cesssorsasssnns| O 80
PAPERMAKERS, 0% 08 oo, Fal1d 0 i oo || Sesh saw. .o 058 08,
.| 023 085 |BRANDY: Hen'es'y onse|18 00 13 50 English Bod, perlb,
GEORGETOWN, - - ONTARIO TRT mgugu aCon |1 181800 o Polenm. |
ACTURNRS J.Robin&Co, “ |10 00 10 96 | [F". O. B, Toron %
MANUP or 013 0w st aatilica & Col20 60 10 %8 Ocn-nihn.nolggkgw 0%
Book Papers, Weekly News, and Colored 086 065} A Matgnon Bl 80BN (rvon "”‘l,,,,....,,om 1
tien, TKCall il Y80 o0 PR D, 300 390|| Amer'nPrime White 0 88 0o
Special Heml'k Oalf (96 t0 80)| 0 70 0 76 " B.&D. ... -2 D e White) o 25 ow
JOEN R. BARBER. 36 60 44 1D8..0crccresscones 065 018 w Sreea cascsl 8 10 1078 || Photogene o........| 097 0
Bput:,hl-rxei v ol 0 mg'o?t}'- Old T%p;-;‘ 1w - Paints, &c.
THT OSHAWA " upOAll creereccer.| 0 15 : Jamaios, 16 0.p. White Lead, genuine
s Enamelled Go 017 019|] Demerars, rail 650 S0l Jin Ot 3168 worwrnr| 6 00 gg
PASADA e R nmf..‘ 100011 00 White Liead,No. 2 ... -1
MALLEABLE IRONCO, | :acacz bl i " SR8 | whiazaer™ i H
Buseets, light, ¥ 1b..| 055 0 46 Bl 2o Loed i) 473 S
MAROTACTORERS OF S 0 044 0 0o Pure Spta S5 o.r. ¥ 1ell 198 860 | yopousn eh| 166 8%
A (006 0 W B w |114 33| yermiiion, bg.......| 190 10
MALLEABLE IRON it iy |00 15 ) ViR e 0 1
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o ol gresa v o (st | BreWhisky,fyeuoi 118 454 | Euter.peFiIE) 20 35
TO OBDER FOB ALL XINDS OF o e 008 009 ¢ ::‘:‘: o
LambaKing.eveerren.......... Hardware. ]
AGRICULTURAL IMPLEMENTS, hoep Felte j-verr-| 10T 5 M Bars @b v 9 88 036 || Mum_ ot § iy 8 8
s XO! secasesen s0sesesscseensesencasace
AND MISCHLLANBOUB PURPOSES, Tallow, n:ﬁea.“... 0064 0 08 | [orsan’ Ingot .| 0180 18 8O | ) e og
OSHAWA, CANADA. ool BROOL...covsssesscereasrrons 9% 0 e 0 65 08
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(ANADA LIFE ASSURANCE COMPANY

ESTABLISHED 1841,

HEAD OFFICE, HAMILTON, Ont.
lnm and Funds over = =« = =« = $11,000,000
al lllwme - - 2,000,«)0
Eastern Ontario Branch, Torento:

QGEO. A. & E. W. COX, Managers.
Frovince of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager

uonmm“&n““ Agont B“ﬂ‘mﬂ. odm%hy, SBeoretary

Manitobs Branch, Winni
V. L HUTTON, Mansger. . A. MOT, OAMPBELT, General Agent,

Lo RAIBA!, President. R. HILLS, Secretary.
W. T. RAMEAY, Superintendent.

SON LIFE ASSURANCE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:
LIFE
ASSUR'NO'S
n"t IN FORCE. IN FORORE.

<8 48,210 546461 $1,064,350  1884..$ MMBITY § 1974307 @ 6,844,404
- 10289 715044 9914008 1889, 568,118 2,260,000 18,181,358
.. 41402 011,19 3,861,470 —_ — —_— —

SUN tssues an absolutely unconditional policy. It pays claims
Promptly, without waiting sixty or ninety days.

R. MACAULAY,
Mansging

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, - - MONTREAL

‘h-nuu doing bmuoi ess in Cansda only presents the following
48 th nage seeking estio

Sble "‘“ﬂty and hot:'mnbl:o treaiment Batronage of those Thauestion:

$746,000 00

January 1st, 1889 .. .. .. .. ..
Icome During the Year ending Dec. 81st, 88, 625,000 00

n ———n
UNCAN MOINTYRE, Esq., Pres,  Hon, J. B. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, SecTreas.  GEO. H. MOHENRY, Manager,

ROYAL
INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

LIFE
INCOMB. A8SETE. ASSUR'NO'S

INCOME. ABSETS.
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the most spproved

Hod 0ffoe 10r Canada—Royal Insurance Buildings, Montreal,
JomN gay Agents for

’ Taronto & W. TATLRY,
ARrRYyR ¥. BANKS, } mty of Chiet Agent.
——

THE GERMANIA LIFE

Insurance Company of New York.

30th YEAR TO JAN. 1st, 1890,

Assets, - $14,825,966
Inceme, - - 2,068,000
Insurance written ln 1889, 10,148,888
Total Insurance in foroe, 54,199,871
Total Payments to Policy-holders, 28,000,000

CANADIAN MANAGERS:
J. FRITH JEFFERS,
Loxpon,
For Province of Ontario,

SEO. w, RGNNE,
MONTRRAL,
For rest of the Dominion.
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WESTERN

ASSURANCE OCOMPANY

FIRE AND MARINB. ImoorromaTsp 1851.

W, .e .o .o .o ' oo ., $l,000,000 00
Amm, over . oo o0 'Y .e .o 1,450.000 00
Annual Illwm ovYer.. . .. .. .. 1,700,000 00

HEAD OFFICE, - TORONTO, Ont

A. M, SMITH, President. J. J. KENNY, Managing Directoa
0. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY
HEAD OFFICE, - HAMILTON, ONT.

$700,000
g‘l):loo

NON-FORFEITABLE POLICIES; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums.

88 e0 66 e o0 e

Deposlwl g nllionéovennont ce se es

DAVID DEXTER,
Managing

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

wmﬂdm ®s o0 e os oo oo .l’l.‘,m 52
INOGRPORATED 1888,
HEAD OFFICE, - - - - - TOROATO, ONT.
BOARD OF DIRNOTORS

GOVERNOB, . JOBN MORIBON, EsQ
DnpUTY GOVERNOR, = + JOHN LHYS, Esq

=, Applicants for Agenciosiplease address as above. =y

Hon, Wm. Oayl Jolm! q Geo, H. Bmith, B
g:'i%; "ﬁ Bomh" A.Innn.nu.'q
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FORTY-SIXTH ANNUAL REPORT

OF THE ——

NEW YORK LIFE INS. 0.

Summarv of Report.
- BUSINESS OF 1890.

Premiums,

Interest, Rent, etc.,

Total Income, ...

Death Claims and Endowments, ...

Dividends, Annuities, and Purchased Insurances, ....

Total to Policy-holders, ...
CONDITION JANUARY 1, 1891.

Assets,....

$27,228,209 34
4,929,890 T4

$32,158,100 08 |

$7,078,272 48 |
6,201,271 54

$13,279,544 02

$115,947,809 97

Liabilities, Company’s Standard,
Surplus, (4 per cent.)
Policies in Force, ...

Insurance in Force, Cee e e e e e,
PROGRESS IN 1890.

Increase in Benefits te Policy-holders, C e e e e,
Increase in Premiums,

Increase in Income,

Increase in Assets,

Increase in Insurance Written,

Increase in Insurance in Force,

GROWTH OF THE COMPANY DURING THE PAST DECADE.

New Insuranee Issued. Insuranee in Force.

$101,048,359 11
14,898,450 86
173,469

$569,338,726 00

$ 1,158,422 36
2,642,288 24
2,994,833 84

10,884,209 01
8,456,977 00
73,786,756 00

Assets. Annual Ineome.
In the year 1880 - § 22,220,979 | Jan. 1, 1881 - $185,726,916 | Jan. 1, 1881 - $ 43,188,934 1880 - - - - ¢ 8,064,710
In the year 1885 - 68,521,452 | Jan. 1, 1886 - 259,674,500 | Jan. 1,1886 - 66,864,321 1885 - - - - 16,121,172
In the year 1890 - 150,576,065 | Jan. 1, 1891 - 569,338,726 | Jan. 1, 1891 - 115,947,810 (1890 - - - . 32 158,100

Number of Policies Issued during the year, 45,754. New Insurance, $159,576,065.

RUFUS W. WEEKS, - - - - Actuary.
THEODORE M. BANTA, - - Cashier.
A. HUNTINGTON, M.D., Medical Director.

WILLIAM H. BEERS,
HENRY TUCK, - - -

CANADIAN DEPARTMENT.

Heap Orrioe: -
Company’s Building, Montreal.

‘ BrancE Orrick :
Board of Trade Building, Toronto.

DAVID BURKE, - - General -Manager for Canada 1

President-
- Vice-President-

ARCHIBALD H. WELCH, 2nd. Vice-Prest:




