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lga inery Opening this season commences

7 Tuesday, February 23rd,
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Leading Wholesale Trade of Toronto.

MolASTER & CO,
WHOLESALE

woollei & 9Ueg ni' 1'footie
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OM«e-M 0lemueuYs KeLombard Uteet,
Iondoa, C ..

LoodonUng.

W. mn1. J. W. Toue.

Jomu MulamUw,
Tron*o.1

w. mas, a.

PERKINS, INOR & 00.,
WHOLESALE GROCERS,

Nos. 41 and 48 rnt Street East.

TEAS,
SUGARS,

COFFEES
GENERAL GROCERIES

SIITH &KRIGHLRY,
WHOLESALE GROCERS

AND OETEU O.

Mediterranean Fruits.
FiruT E ASO.Im m MABEE

Chia Japan, inian and Osylon

TEAS.
9 FRONT ST. EAST, TORONT.

{ esA..vu&lac Pu m Ra cnc

Leading Wbolesae Trade of Toronto.

GORDON,*
MdACKAI

COR. BAY AND FRO

e e

I UR Stock for the

c
TO.

SPRING TRADE
In rapidly approaching

completion and will in every department fully
equal that of any former semon. We invite
th nspection of merchants visiting the city,
and orderu by letter or through our traveliers
wiil have careful and prompt attention.

CordenMackay & Co

IMPORTERS 0F

ST. L AND FANCY

DRY 0000$,
AND DEALEBS IN

DOMESTIC MAIFACTURES.

STOCK FULLY ASSORTED
AitheYear Round.

SAISON,KI EDY &Co.
44-9 ---00M ot

1-,°17 & 19 oIbsoe ts

TORONTO.

26 Old (lmge, • - Ind"n, agind.

Statist ic ji<e.
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Thé Chaterei Banke.

BANK OF MONTREAL.1
EsTABLISE» Ni1817.

Irncrporated by Àct of Parliament.
Capital (ai paid up) ..................... 0129,000,0001
Bet Fund ....................................... 6,000,000

HEAD OFFICE, - - - - - MONTBEAL.1
BOARD OF DIRECTORS.

Sir D. A. BurrH, K.C.M.G., - - - - President.
HoN. G. A. DBUMMOND, - - - - Vice-President.
Gilbert Boott, Esq. E. B. Greenshields Esq.
A. T. Paterson, Es. W. 0. Macdonald, tlsq. 0Hugh MoLennan Esq. Hon. J. J. C. Abbott. 0

". B. Watson, Esq.1
E. B. CLOUSTON, Generai Manager.

A. MACNIDER, Chief Inspector & Bupt. of Branches.R. Y. REBDEN, A. B. BUCHANAN,
Ass t Inspector. Ast. Supt. of Branches.

Branches ln Canas.
Montreal-H. V. Meredth, Manager.

West End Branch, Catharine Sreet.
Aimonte, Ont. Halifax, N.B. Quebec, Que.
Belleville Hamilton, Ont. Regina, Assna.
Brantiorâ, Kinguton,' Baruia, Ont. tBrockville " l nsay, " Biatiord,nOnt.
Calgary, berta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. Bt. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "o
Cornwall, Ottawa, Ont. Vancouver,B.C.
Goderich, " Perth, " Wallaceb'g Ont
Guelph, " Peterboro, Ont. Winnipeg, Man.

Picton, 6
zn Gréai Britain.

London-Bank of Montreal, 99 Abohurch Lane, E.0.
CoM'rrBHE.

Robert Gillespie, Esq., Peter Redpath, Esq.
Ashworth, - - - - - - - - - - - Manager.

1u the United States.
New York-Walter Watson & Ale. Lang, 59 Wall St.
Chicago -Bank of Montreal, W. Munro, Manager;
E. M. Siadbolt, - - - - - - Assistant-Manager.

Bankers in Great Britain.
London-The Bank of England; The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Bootland-the British Linen Company & branches.

Bankers ln the United tates.
New York-The Bank of New York N. B. A.

"i The Merchants' National bank.
Boston-The Merchants' National Bank.
Buffalo-Bank ai Cammerce in Buffalo.
Ban Francsco-The Bank ai British Columbia.
Portland, Oregon-The Bank of British Columbia.

Motreal, June, 1890.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TOBONTO.

Pald-up Capital.................................S6,000,000
Best.................................................... .. 800,000
DIRECTORB.-GEo. A. Cox, Esq., - - President.

JOHN I. DAviDsoN, Esq., V ce-Président.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. rathern, Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WALKRn, - - - - General Manager.
J. H. PLUMMER, - Ass't Gen. Manager.

A. H. IRELAND,.-. .-... . Inspector.
G. dé C. O'GrAi .L - - Asst. Inspector.

New York- Alez. Laird, & Wm. Gray, Agents.
BRANCHES.

Ayr, Dunnvillé, Paris, 8t. Cath'rus,
Barrie Galt, Parkhill, Thorold,
Belleville, Goderich, Peterboro, *Toronto,
Bénlin, Guelph, Snrnia, Walkérton.
Blenheim, Hamilton, ault te. Walkervile.
Brantford, Jarvis, Marie, Waterloo,
Cayuga, London, eaforth, Windsor,
Chatham, Montreal, 8lmooe, Woodstock.
Collingwood Orangeville, Stratford,
Dundas, Ottawa, Strathroy,1

*TORoNTo: BEAU OPiCE 19-25 King St. W.
CiTY BRANCHP: 798 Queen St. E. 448 Yonge St.,

cor. College. 791 Yonge Bt. M8 College - t., cor.Spadina. 44 Queen bt. W. 415 Parliament St.
BANEURS AN» CoRRESPONDENTS:

GREAT BRITAIN-The Bank of Bcotland.
INDIA, CHINA &JAPAN-The Chart'd Bk.of India, Aus.
PAnis, FlANcE-Lasard, Freres & Cie. [tralia & China
AUSTrALIA & NEW ZEALAND-Union Bk. of Australia
BRUSSELS, BELGIUM-J. Matthieu & Fils.
NEW YoR--The Amer. ExchangeéNat'lBank of N. Y.
BAN FRANCIsCo-The Bank of British Columbia.
CEICAGo-The Amer. Exchange Nat'l Bk. of Chicaa.
BarriS COLMBmIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
KiNGsTon, J MAIcA-The Bank of Nova Scotia.

Commercial Credits issued for use in al parts of
the orld. Exceptional facilities for tbis clsse aof
business in Europe, theEast and WestIndiéa, China
Japan, South Ame ica, Australia, and New Zealand'

THE DOMINION BANK
Capital (paid U>.. ... 01,500,000

éervne und ..............-.. 1,300,000
DIBECTORS:

JAMEs AUsTIN, - • • P. DESmnT.
Ho. Pasax BlTE, - • VIcE-PmEESIniT.

W. Ince. Edward Leadlay.
. B. Olr. I James Boott.

WuInot D. Matthews.RUAD E, • - - TOBONTO.

=ramptan. Belleville. Cobourg. Guelph. Lindsay,
Napanée. Oshawa. Orillia. Uxbridge. Whitby.

ToRoNTo,.- Queen Street, corner ofi Ether Street.Queen Street East, corner Sherbourne.
Market Branch, cor. King & George Bts.
Dundas treet - - corner Queez*SdîaAvenue -.-. Na

BaiAu a ia a
Drtaon&i p arts ai1 the United tates, Grea

Britain and thé Continent ai Europe bought &sold.
Lette rs ai Crédit issued available ina&U parts oi

Uurope. China and Ja an.
H.BETHUNE,iCashier.

TIM]

The Chartered Bank&.

BANK OF BRITISH NORTH AMERICA.
IN0oRPO&TUD BY ROYAL CHARTER.

Paid-up Capital ..................... ,0,000 Stg.
Reserve Fund............................955,000 "

LONDON OFFIcz-3 Olements Lane, Lombard
Street, E. 0.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Henry R. Parrer. J. J. Kingnford.
Gaspard Farrer. Frederio Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Becretary-A. G. WAàL .

HEAD OFFICE IN CANADA-St. James St., Montreal.
R. R. GRINDLE, - - General Manager.

E. STANGU, - Inspector.
BRANCHES AND AGENCIES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Ramilton. uebee. Vancouver, B.0.
Toronto. Bt. John, N.B. Winnipeg, Man.
Brandon, Man.

AGETs IN THE NXTD» STATES, ETC.
New York-H. Stikeman and F. Brownfield, Agte.
Ban Francisco-W. Lawson and J. 0. Wel Agts.
London Bankers-The Bank of England Mesure.

Giýn & Ca.
Aren ents.-Liverpool-Bank of Liverpool.

Bootlan - ational Ba fcBootland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank of

a.dia London and China-Ags Bank, Limited.
West Indies-Colonial Bank. aries-Messrs. Mar-
ouard, Krausa et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCOPORATED BY RoYAL CHAiRTE, A.D.iBs.

Authorized Capital, - - - 3.000,000
Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - - QUEBEC.
BOARD OF DIDU0TORS.

R. H.8Smith,.Bs a . .... President.
Wm. W~al s. IePéIet

Sir N. P. Belleau, K.C.M.G. John R. Young, Esq.
Geo. B. Renfrew, Eq. Bam'l J. Shaw, Esq.

Frank Rase, Nsq.
James Stevenson, sq., Gen'i Manager'

BRANCHUS AND AGUNCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Bootlana.

THE ONTARIO BAN K.
Capital Paid-up ................................ 01,500,000
Rserve Fund.................................. 250,000

HEAD OFTOE, - - - TOBONTO.
DIRUCTORs.

SiB Wx. P. HowLAN, C.B., K.C.M.G., - Prd .
R. K. BUnRess, Esq., - - Vice-Preim

Hon. C. Y. Fraser. A. IL Smith, Esq.G. M. Basé, Esq. D. Mackay, Esq.
G. B. R. Cockburn, Esq., M.P.

C. HOLLAND,--------------General Manager.
BRANCHES.

Aurora, Montreal, Pickering,
Bowmanville, Mount Foret, Sudbury,
Cornwall, Newmarket, Toronto,
Kingston, Ottawa, Whitby
Lindsay, Peterboro', 500 Queen St. *.

Port Arthur, Taranto.
AGENTS.

London, Eng.-Allianoe Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-Fourth Natinal Bank, and Meurs. WlWatson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
°Capital '''l ···· ···p·>··············1,"°°0°°°
Béat .-•..........-.. ......

DIRECTORB.
H. 8. HOwLAE, -CTR President.
T. R. MERnrXr, - Vice-President.

William Ramsay, T. R. Wadsworth
Robert Jaffray Rgh ORyan

!I. Butherland Btayner. '
HEAD OFFICE,. - - - - - - --.'TORONTO.D. R. W ni, Cashier.
B. JEIINGs, Aust. Cashinr. E. RAT, Inspectoi.

EAHElEOUTARSO.

Pe.g P o lb • e •
Gat et. atharine8*. Woodstook.Ingersoll. Sault Ste. Marie.

ToBONTO Yonge and Queen Bts. Branch.Yonge and Bloor Bts. Branch.
BRANCRe IN NORTH-WEST.

Winnipég, Man. Potg La Prairie, Man.
Brandon, Man. Clay laAGE&NTS,-LondanBg.odsBnkAib. NeYork, Banke

A general banking business transacted. - Bonds
and débentures bou ht and sold.

ES.
The Charteréd Bank».

MERCHANTS' BANK
0F: ("T.j&fl").

capital...................................................6S ,0,
Bat....•........................•,

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAS, Esq., President.

ROBT. ANDERoN, Esq., Vice-Presid
Hector McKensie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq H. Montagu Allan, 
John Cassils, E J. P. Dawes, Esq.

' H. Dunn, Esq.
GEoRGE HAGUE, - - - General Manager.
JOHN GAULT, - Branch Superintendent

BRANCHEs INONTAMO AN »QuEB
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananque,

Senrsoll,
oardinée,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ot tawa,
Owen Sound,
Perth,
Prescot,

Quebee,
Renfreéw
Sherbrooke, QIIS

.ratford,
St. John's, QuS.'
Bt. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCHEs IN MANITOBA.
Winnipeg. .- BrdO

BAUNmR n GmET BRiTAmI-London, GIMWOI
Edinburgh and other points, The Clydesdaeié
(Limited). Liverpool The Bank of Liv i

AGENOY IN NEW fronx-61 Wall 8 , M
Henry Hague and John B. Harrisr., agents. of

BANEEBS IN UNITED STATEs-NewYork,
New York, N.A.B.; Boston, Merchanta' Naw.
Bank; Chicago, American Exchange National
St. Paul, Minn., First National Bank; Détroit,
National Bank; Buffalo, Bank of Buffalo; Ban
cisco, Anglo-Californian Bank.

NEwFouNDLAND-Com'ero'l Bk. of NewiauO"
NovA SCOTIA A» NEw BBUNBWICK-BankOfi

Bcotia and Merchanta' Bank of Halifax.
Bnm'TsH CoLumBIA-Bank of British N. A éin
A general Bann business transacted.
Letters of Credit lssued, available in China, ja

and other foreign countries.

BANK OF TORONTO
CANADA.

I.CooupoATU» . . .--------. g

Paid-up Capital.................................S 9,00
Bserve rund................................. 1,500,

rIRECTORS:
GEoRGE GOoDERHA, - . . Pass1
W.ar HENRT BEATTY, VICE-Pa

Alez. T. Fulton. HenryCovet
Henry Cawthra. | John y',

(ofi1,ice Lewis & 000)
William George Gooderham.

HEAD OFFICE,-.-.-.-.-.-TORO

DUNCAN CoULsoN, - - - Cash i'
HUGH LEACH - - • • A Casbl
JosUPE HENDERsoN, - - - Inspedta,

BRANCHES:
Montreal-J. Murray Smith, Manager.
Barrie-J. A. trath,
Toronto-KingSt.,W. Branch,-J. T. M. B

Manager.
Cobourg-T. A. Bird, Manager.
Collingwood-W. A. Copeland,
Gananoque.-J. Pri gle,
London-W. R. Wadsworth, Jr.
Peterboro'-J. L. Gower,
Petrolia--P. Campbell,
Port Hope-E. B. Andros,
Bt. Catharines-G. W. Hodgetts,
Brockville-T. F. B ow

BANKERS:
London, England, - - The City Bank, (L
New York, - - - - National Bank o

THE STANDARD BANK
- 0<B' O n l

Capital Paid-up..................

HAD OFFIOM , .. . TO ONT
DMUO'TORB.

W. y. COwAN, PresiannL '
JOHN Buma

W. Y. Aue, lie&. Wyd, NUG. 1. PeUA. T. Todd, A. J. Bosa
Bowmanville, Cannngion
Brantford, Chatham, Ont.
Bradford, Colborne
Brighton, Durham
Campbellford, Forest. Plot

Btouffville.

New York and Montreal-Bank ai Montreal.
Londonngland Natio Bank of Boo1W

Aunkingbusiness promptly attssded te'
?s•UOfdBRODDoilélted.
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Th Char-d Ba-k-.

TRE SHAREHOLDERS

The*Molsons Bank
ARE REBEBY NOTIWIED THAT A

DIYIDEND OF FOUR PER CENT.
Don the caPital stock has been declared for theelkerat Half Year, and that the same will be pay-

hle ai he ofMice of the Bank, in Montreal, and at
1i5 branches. On and after the

#IRSTDAY oF APRIL NEXT.
TheTrasufer Books will be closed from the 16th
he 8

Lat March, both days inclusive.

yorder Of the Board.

F. WOLFEBSTAN THOMAS,

General Manager.

'(Ontreai 20th February, 1891.

LA BANQUE DU PEUPLE.
paid-uRp0................................ 1,00,000

= ' ..••.............. ......................... 400,000
-- GREN---,-------- President.

R UUET, - - - Cashier.
A Id E,-- . - - - Ass't Cashier.
i BGAGNON --- - - - Inspector.

BRANcHme.
Basse Ville, Quebe-P. B. Dumoulin.

"e St. Boch- Lavoie.
0atioook-J. B. Gendreau.
Three Rivers--P. E. Paunoton.

fJohn%,PQ.-.Beaudoin.
s.Bemai--0. Beard.

Il.Jerome-.j. A. Theberge.
St. Catherine St. East-Albert Fournier.

QUldon olEPORIGN AGENTS.
• Bh-The Alliance Bank, Limited.

-eNational Bank of the Republio.

BAR OF BRITISH COLUMBIA.
eOorporated by Royal Charter, 18M.

PAID UP, - (6000.000) 83,000,000E PUND, - (200,000) 1,000,000
NDON OrrXOE-98 Cornhill, London.

at San Francisco, Cal.: Portland, Or.;
B.C.; New Westminster, B.C.; Vancouver,

animo, B.C.; Kamloops, B.C. Seattle,
N, Washington.

IX 0 Agents and Correspondent.:
A-Bank of Montreal and Branches,
Bankof Commerce, Imperial Bank oflilI The Mosons Bank, Commercial Bank of
and Bank of Nova Scotia.

lie* QTâD STATEs-Agents: Bank of Montreal,
Coi or, Bank of Montreal, Chicago.

ns carefully attended to, and a general
Uese transacted.

STEPHEN'S BANK.
INOORPORATED 1886.

.. .............................................. 80200,000
38,000

W. H. To, - - President.
•- . GRANT, - Cashier.

AGENTS.
Glyn, Mills, Currie & Co. New

of0New York, N. B. A. Boston-Globe
Bank. Montreal-Bank of Montreal. St.B.--Bank of Montreal.

I<o: tissued on any Branch of the Bank of

ANK OF YARMOUTH,

Ir,.•W. DIRECTOR.-l. Joî:Mele--- - ----- Oi

40 tc 0. E. BOWN, Vice-President
Hugh Cann. J. W. Moody

CORRESPONDENTs AT
<jol Th e Merchants Bank of RaliaR.

The Bank of Montreal.
The Bank of British North AmeiO.

Bank of Montreal.
e National Citiens Bank.eEliot National Bank.

..--The Union Bank of London.
%~durency Drafts and SterlingRBifll of EE.
be.~P2Eh anSsolS.

L. hL~'jreeived anS interest allowed.
___ ~uttetion given to collections.

The Gbartered-Banks.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - e1,200,000
aEr, . - --------- 200,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDBEW THOmsON, Esq., - - PRESIDENT.
HON. E. J. PIOE, - - - VICE-PREsIDENT.

D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, Esq. E. J. Hale, Esq.

Sir. A. T. Galt, G.C.M.G.

E. E. WEBB, - - - - - - - - --- - CA--- sI.
J. G. BmirTT, - - - - - - - - - INsPrcTo.

BRANCHES AND ACENCIES:
Alexandria, Ont. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Iroquois Ont.4" (St Lewis St.)
Lethbridge, N.W.T. Smith's Falls, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. I Winchester, Ont.
Moosomin, N. W.T. Winnipeg, Man.

FOREIGN ACENTS.
LONDoN, - - - - - The Alliance Bank, Limited.
LIVEBPooL, - - - - Bank of Liverpool, Limited.
NEw Yonx, - - - - - - - National Park Bank.
BOSTON, - - - - - - Lincoln National Bank.
MINNEAPOLIs, - - - - - - First National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.
GaEAT FALLS, MONT. - - - First National Bank.Collections made at al points on most favorable
terme. Current rates of interest allowed on deposits.

BANKOF NOVA SCOTIA
INOOBPORATED 18M.

Capital Paid-up............1,114,300
Reserve ]und .................................. 700,000

DIHNEOTons.
JoHN DoULL, - - - President.
ADAX BumiNs Vice-President.

DANIEL CBoNAN. JABUS HART.
JOHN Y. PATZANT.

HEAD OFFICE, - - - - HALTFAX, N.S.
THomAs FYBEr, Cashier.

Agencies in Nova Sootia-Amherat, Annapolis,
Bridgetown, Canining, D iby, Kentville, Liverpool,
New Glasgow, North Bydne Oxford, Pictou,
Stellarton, Westville, Yarmou .

In New Brunswick-Campbelton Chatham.
Fredericton, Monoton, Newcastle, S. John, St.
Stephen, St. Andrews, Sussex, Woodstock.

In P. E. Island-Charlottetown anId8ummerside.
In U. 8.-Minneapolis, Minn.
In Quebeo-Montrea.
In West Indies-Kingston, Jamais.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INOORPORATED 1872.

Authorized Capital - • 1,000,000
Capital Paid-up--- •-----500,05.
Reserve Fa.nd •• •. •..... 170,00

HEAD OFFICE, - AT.TAX, N. S.
W. L. PITcAITnLY, - - - - Cashier.

DIRECTORS.
RoBIE UNIAcx, President

L. J. MonToiq, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

BRANcHEs - Nova Botia: Halifax, Amherst,
Antigonish, Barrigton, Bridgewater, Lockeport,
Lunenbarg, New Glasgow, Parreboro, ,
Truro Windsor. New Brunswick: P ,

ackville, St. John.
ComEPoNDENT-0tario and Quebeo-Molsons

Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Bouton-Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
oF WM sBwxSWIcK.

FREDERICTON, N.B.
InooaroRATmE BY AoT or PAnrI-ANqT, 1864.

A. F. RANDoILP, - ------- •-President

J. W. SPURDEN, ------ - - - -- Cashier
POnRIGN AGENTS.

London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Mentr.aI-Union Bank of Lover Cnaa

.he Chart.red Ban-e.

BANK OF HAMILTON.
Capital (au paid up)......................81,000,000

eserve F.nd ........ 0......................... ,000
HEAD OFFICE, - - HAMILTON.

DEROTORs:
JOHN STUART, President.

A. G. RAMsAY, Vice-President.
John Proctor, George Roach,
Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TURNBULL, - - - - - - - - Cashier
H. S. STEVEN, - - - Assistant Cashier.

BRANCHEBS:
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Wingham
Georgetown, Orangeville, Simooe.

Correspondents li United States.
New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

Correspondent@ int tritain.
National Provincial Bank of England, (Ltd.) Col-
lections efeoted at all parts of the Dominion of
Canaia at lowest rates. Careful attention given

and prompt returne made.

MERCHANTS' BANK
Capital Pald-up............................... 1,100,000
Beerve Fund .................................. 375,000

Board of Directors.
THoIsB E. KENNY, M.P. ... ... PREsIDENT.
THomAs RIToHm, - - VicE-PaEsmNT.

Michael Dwyer. Wilay Smith.
Henry G. Bauld. H. H.Fuller.
Mead OMees-HairàAx.- D. H. DuNcA, Cashier.
MONTUM. BaANCH, - E. L. Pgagg, Manager.West End Branch, Cor. Notre Dame and Seigneur at.

Agencies in Nova Sotia.
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitlnd,(HmantCo.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies in P. E. Island.
Charlottetown. -:- Summerside.

CORRESPONDENTS.
Dominion of Canada,- Merchants' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston,--- - - - - Nation'l Hide & Leather Bk.
Chicago,------------Am.Exchange National Bk.
London, Eng.,.- - Bank of Scouiand." "dé -- Imperial Bank, Limited.
Paris, France, - Credit Lyonnais.

Collections made at lowet rates and promptly
remitted for. Tel phio Trders and Draftaissued at ourrent ru.

BANK OF OTTAWA,
OTTA&WA.,

Capital (allpaid-up)..........................g1,000,00
Rest ........................................... dg000
Jàa MEnAnN ,President.

Joe OM m r AEE, Eq., Vice-President
DIBECTORS.

B. Blackburn, Esq., Hon. George Bryson Alexander
Fruer E.% Geo. Hay, Esq., John Maeher, Esq.

GEoaEBU-, ---- - -•-•-Cashier.
BRANCHES.

Arnprior, Carleton Place, Keewatin. Pembroke
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Alliance Bank

THE COMMERCIAL BANK
0wP MA.ISITOB.-

Authorlzed Capital .................. 82,000,000
Subscribed ............................ 700,700
jeaid Up ................................ 451,000

AJ11IECTOib.
D. MAcArTHUR, President.
B. T. ROKEBY. Vice Pres. and Actg Manager.

Hon. A. A. C. La Rivier -,M.P., Alex. Logan,
Hon. 0. A. Boulton, senator. Geo. H. direvel

Norman Matheson.
A. A. Jackson, Accountant.

Branches at Portag. La Prairie, H. Fisher. Man-
ager; Morden, C. R. Dansford, Manager -Minnedosa,
C. F. Grant, Acting Manager; Virden, Bob. Adam-
son, Manager.

Deposits received ansd interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and Amerloan Eohanpg
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMIT3DD.

INoonPonATED BY RoYAL CHARTER AND Aor or PARLIAMENT.
ESTABLISHED 1M.

HEAD OFFIE,---------- ----- EDINBURGH.

Capital, 45,000,000 Sterling. Paid-up, 81,000,000 Sterling. Reserve Fund, *725,000 Steritng.

LONDON OFFICE-s7 NICHOLAS LANE, LOMBARD STREET, E.C.

CUBBENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are received.
CIBCULAB NOTES and LETTEBS OF CBEDIT available in all part of the world are isued free

of oharga.
The Agency of Colonial and Foreign Banks Is undertaken and the Acptnoe of Customers residing

in the 1nie, domicied in London, retired on terme whichwil be furnised on a plication,
AU other Banking business connected with Engld and Sootland iEalso tr ae o

JAMES BOBERTSON, manage in London,

ild
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The Chartered Baamba.

EASTERN TOWNSHIPS BANK
C--•ša -3tal.....,.S 1,8 ,0ICapitlPali i.........Reorva Funti............. 80,

BOARD 0F iR TO .R. W. HNxn, Presidnt.
Hon. G G. STUvuNs Vioe-Preside

Hon. M. H.Cochrane, S. W. ThomaT. J. Tuck. Tics. Hart.G. N. Galer. Israel Wood. D. A. Manur.
HEAD OFFICE,. - SHEBBOOKE, QU

Wx. FAnwuzr. .• General Manager.
BaàNoXBs. - Waterloo, Cowansvuild tansCoaticook Bichmon Granby, Hun on, Bedoi
Agents ln Monr-Bank cf Monireal. LondtEng.-National Bank of Sootland. Bosion-NatiorEchag e Bank. New York-National Park BankColleons made at all aeansible point. apromptly remitied fc'.

THE WESTERN BANI

HEAD OFICE, - ORAWA, ONT.
capital Au*horIds..........- ... Se ,e
capital Subeeribed .............. Boop

•Capitaal Paidi-up................~. gSSM
1 s9 t................................................

BOARD OF DIECTORB.
JomN ovai Esq., President.

Ba'UnnN 8. HAmr, Eg. Vige.-PasdW. F.Covan Esq.. F.Allen, BuBobert MoInkol, M. D. J.A. Gibson,HBs
Thomas Paterson, Esq.

T. H. McMàr.aw,•.•.•.•.•.Cashi.
BANmomEs-Midland, Tilsonburg, New Hambur

Wey tanglheno and Port Pr
Draf on Ne'York andBterlIng Excaneh bougand sold. Deposits reoeived an-Interesi aiove

Collecions sollciied and prompty made.
Correspondents in New York and in Canada-JMKeth-chnt Bank cf Canada London, Enge-Th

Boyal Bank cf BSctland.

PEOPLES BANKOF HALIFAX
CAPITAL, - - - S600,00i.

BOARD oN DImoTons:
Augustus W. West,.-.......- PresideiW. J. Coleman, - . • - Vice-PresideniJ. W. AUlison. Patrick O'Mullin. James Fau
HEAD OFFICE, - - NALIFAX, N.B

Cahier, - John Knlght.
AGENCIES:

Ecdmundston,N.B. I Wolfville, N.B. [ Woodstook, N.J
Lunenbu Bay, N. dio, N. B.

The-Uni.onBank cf London, London G.BThe Bank of NewYork - NwYor
NovEnglandNational Bank - - - Ne Bosb
The Ontario Bank,.•.•.•.•.-.-. Montreal

LA BANQUENATIONALE,
Capital Paid-up.............,...... 1,2gM,000

HEAD OFFICE,. . QUEBEO.
A. GÀnOvr, Esq., Pres. F. KIrOuAO, Vie.Pr

DIBOTOBS.Hon. L Thibaudeau, T LeDroit, EZo. H. W. MothoI,Hq., A. Painchand, Esq., Louis Bodeau, Eq.
P. LPaamC,.-.. ... Casher.

Branches. - Montres A. Brunet, Managm,
O a y, P. L Bain, aq., rManger; Shebr'eW. Gaboury, Acting Manager.

Aents-The NationalBk.of 800ad, Ld.,London;3runiebaum Frtres*;Co. andLaBsnud.pe,.bede
Pays-Bau, Pis:National ta o dPbrieNd
York; National Revere Bank, Boston; Mi7aBank of Newoundland; Banki of Toronto; Bank 0New Brunswick MerchantsBank of alrai,Banko fMontresl; Manhabs-Union Bank of Canada.

THE UNION BANK OF HALIFAX@
( INOOEPoRATED 16.)

Capital PaId-up,• - - .•• 000,00o.
Board of Directors:

W. J. BTAUs, Esq., - - - President.
S B Roi MIR BoPx - -Vlco-P ed i sqeni.

W. Twining, s. P 0.. C. B ,Eo.Robeulson, EHq.
E. L. TEomN oo, Eg.- -Casher.Agencies, Annapolis, H. D. Amu, Agent.Nov "Glasgo, À- C . RoBson, Agent.

The London & Westminster Bank London G. B.The Commercial Bank of Nf'd., . kt Johins, Nfd.Plie National Ba.nk of Commerce,- Nev York.The Merchants National Bank - -BsoThe Bank of Toronto & Brancýxes, Udper CanadaThe Bank of New Brunswick, - - ,jon, N. B.0Collections solicited, and prompt return 'mdB.Crrent rate cfdIntersialloved on deposit.. Biacf grabange bonghi andi solti. ec.
Drom he loi Deoember a SAVINOS BANKDEPA&RTNMT il] hoapeo-aià. B kiHlouse, Halifax, andi at tie brnches in New Glas-ov anti Annapolis.

Nbo Fumers' Lean andSauîngs Csmpanj,

The Loan Gompanie.

. CANADA PERMANEN
» LI & Savings Company.
» Su. , .. . . 0000pau pWapial..................,00,0

earve Fund... ... ... ... ... ... 1,d8,0
T otal Assets ... ... ... ......... 11,868,9
OFFICE: - COMPANY'S BUILDINGE

TORONTO UTREET, • - TORONTO.
DEPOSITS received at current rates of interes

paid or com nded half-yearly.
DDEBENTUB issued in Currenoy or Sterlin

w with intereut coupons attached, payable in Canada
' in England. Executors and Trustes are authoriseby law to invest in the Debentures of this CompanMONET ADVANCED on Real Estate securtyuourrent rates and on favorable conditions as to r

payment. Mortgages and Municipal Debenture
parohased.

J. HEBRT MASON, Managng Directo

THE FREEHOLD
Loan and Savings Company,

* CORNER CHURCH & COURT STREETS,
I

p TOE OTO..
* ESeT A BLIsEED IN1 1859.

bseribe .apital ........................ ,1,Pad .................................. 1.801,88Usondv •••nt... ............ 61,81
.----------- --------- A. T. Fnzaox.1 Manager, . . ..... Hon. .C. Woon.Inspoctors, - - JoN mLu &z A&T. GiBsos

Money advanced on easy terme for long periode
ropsyment at borrower's option.

D oito roeived on interesg.

L THE HAMILTON
: PROYIDENT AND LOAN SOCIETY
8 Notice is hereby given that the nineteenth Genera

Annuail Meeting of ihe Shareholders of tii Societyvii beheld aitthe Socety'SOfe e in H .milton coMonday,the ad day of March nextat Il o'clock a.m.for the purpose of electing directors to serve for
the ensuingyear, and for aIl other general purposesrelatingi o the management of this Society.A full statement of the Society's affairs for theyear e' ding December 31st, 1890, will be submitted
to ilhe meeting.

H. D. CAMEBON, Treasurer.
Hamilton, Ont., 6th Feb., 1891.

LONDON AND CANADIAN
LOAN AND AGENCY COPANY,

(LIMITED)

IDIyzoDMlq] 10. 35-
Notice i hereby given that a dividend of fcur percent. on the paid-up capital stock of this companyfor the half year ending th February, 1891 (beingai tie raie cf eight per cent._per annum),has "dar beeandeclare 1 andiiai Ithe same viIn be pay-able on tise Ifta ldarcli nexi.
The traneferboo s iwi! be closed from1st to 7thMarch, both days inclusive. By order of the direo.

tons.
J. F. KIRK, Manager.Toronto, ltI February, 1891.

THE DOMINION
Savings & Investment Sooiety

LONDON, ONT.

Subscribed Cpti••••........100 00 o
Paid-UP......................... 981,95 98

BOBERT BEID - - - PIaBIUUNT.
donietor of Customs

THOMAS H. PUBDOM, INMPNOTING DncMron.
I. B. LETS, Manager.

OFFIoR, No. 17 TOBONTO ST., TOBONTO. Ihe Ontarlo Lmi & S avin1 rhi starbban s Compant
...."" "-••......1.... -1,017,50

.. ....... 1,83",000
mon" ativaneston improvol R o esiat5lovosicarrnt ratasSeling and Debonuu mlm@&

ronByI&N Md intent & w
DEtioa xectiorSlmaAdmiB i .0,iatutosof

st-a Uïauthor-I 0 "Itrst funds is Debenturs of tis

WM. MULOCK .P.., GEO. & C. .BUTHUNU,
seortary-T ram

Oapital lubocribeul .,Capital PrAd-isp-..... ....... 00Beserive nti-.',''..."-.""..". • Deposits and Ca .o D e usurs """"

Money loaned at lo rate of interest on t'W
surltt Of Rosi Usitoand Munipal Deb.nitr
nqdept reed"d ~andi intaiéaliovolW. F. CvOWA, Preidt.W. Y. Ar.ma, Vioe.Prsidedt.

T. H. MoMLLANA. o.Tres,&

Ij ý

The Lois. ompanies.

r WESTERN CANADA
Loan & Savlngs Co.

DO BubeoribetiCaial ......... 0,
NI Bserve Cani67

SOFFICES, go. 768CI/RCN 8T., T08890
AND

t, ompanye Buildings, Main St., Winnipeg

PEuasIENT.g,0 The Hon. G. W. Allan, Speaker of ithe Sonate.or Vio-Presitient, - - eorge Gooderlians, 30Bd

st Thomas H. Les, Esq., Alfredi Gooderham,
e- W. Levis, Eoq., Sir D. L. Macphierson,

88 A14D
WALTBR S. LUEI, Managlng Direci«

r.

HURON AND ERIE
LoanLand Savings CompanY

Capital Bubsribot............... @2,5000
aidup Capita l .up........................... Beserve Fund...........

Monadvan.on ho lleutyanae o! Rhe HaiSe
favorable terms.ViebOn resi ue t lu C-rency or Sterlinga E
r.Executors and Trustees are authorizeti by AAt 0Parliament to ve inluthe Debntures f Company. Inteesq. Aloed on Deposit,
J. W. LIT, E, G D . A. SOMeroLLn,

WALsTiEBn. LE, Mangna

r THE HOME
Savlngs and Loan CompanY.

OIE No. 72 CRUCH ST., TOBONTO
r aprtue Capial ....... "... ,3 Sbseribe dCapital.................... 8

Dosit. roeoivot, andi luieresi ai carrent rates

Mono aneed on Mtgage on Bs uEstaie, 0Deb le an sud ionv eient termrl
Atianen ton cot Deb nturesof

Bank and I nher eto es tal o oDe potu .

Hou. FRANESMITH, JAMESMAW o,
President, Managr

BUILDING AND LOAN
ASSOCIATION.

UL1 . t a L--------- -
Subtaribed.apita.... .. '.'.......'...' 1,75300

DIRECTORS.LAe W. riTE, D.C.L., Prestnent.
Jolmu Kunaioe.Proles,Hon. Alo. Moensie, M P. G. R..Cokbu ,

Geo. Murray. JosepiJahs
W. Mortmer Clrk

Wwrmn GUlspsu,. - --- aae
OFFICE : COR. TORONTO ABD COUrT Monoe aovanoatonth eourity of city and afn

Bn and debentrestrcake.
Ho1=FallovSI on depoAAO
Registereti Debentures cf theAssocation Obt5id~

on application.

Ils London & Ontarîs Invnstumt
BIUIUN D L

01P WTO.Omwwo. OIT..
Preit'nt, Ho. AM , D xr dn

Vico-PresiJoent, Wuàx H.L i-resi

Massr. wu DIRECTORI,Hmon Alex.aMKen M .P.. .B. Leb, W.
G e o .n d e M u r ay WG eo rgeT ay lre

Godeham andi FrOderiek *yld.MOneY aIt O urrent rates and on favrabTterme, on tasvacrion cf prourity of aimtcityfr

tMoneorooietifro invasion anti securet b; iompanys debentures arhichasd.eiher luCanada ornUrtar vlthaternta 0sai carrentrates. A. IM.C3BY Manager
PrKing tt H aut Teronto.

1048 T I MES.
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The Loan Companies.

T HE CANADA LANDED
AIND-

dMl InYestment Oo'y.
(LIMITED.)

The aDada Landed Credit Co. Incorporated 1858.onal Investment Co. Incorporated 1876.
AMALGAMATED 1891.

Heaed i ce, 28 Toronto St., Toronto.
8itbseou. ed Capital$.........4.000,000
Pui bed o .. .. .. .. .. 2008000
ibe..e di- .. .. .. .. 1,004000

edFund ............ 301..00
•... .. .. .. .. .. 4,012,543

DIRECTORS.
Fir LA ERL.I, Esq., President,

JOs ice-President North Am. Life Assurance Co.
IN. Esq., Q. C., LL.D., Vice President,

DcecPresident Toronto Gen ral Trusts Co.,W ""tor Canadian Bank of Commerce.4
.IC exander, Esq. John Stark, Esnos geelman, Esq., Q.C. Newman Silvertorn Esq

ason jampbell, Esq. John Stuart, Esq.
sina . Gowan, LL.D Frank Turner Esq , C. 17.. OLailey, E q. Sir Daniel Wilson, LL.D.orne, t sq. Hon. James Young.

ne John 8. Playfair, Esq.
y Lent On]Real Estate. Debentures and Mort-gages Purchased. Debentures Issued.

DREW RUTHERFORD, Manager.

THE ONTARIO
& Debenture Company,

OF LONDON, CANADA.

.. d capital ........................... 09,000,000er oapital......................... 1, 0zoom n d ..............,................. gg
.................. 8,779,443

•••..........................9,176,564
ilébenue

ud Interes 1Oued for 3 or 5Sysars. Debeuturessos n be collected at any agency of
ank. without charge.

WILTAM F. BULLEN.

Ontario, 1890Manager,

Ota oIndustdal loan & Investmsnt Co,
(LIUMTED.)

O"EIos 89 ABcOAD, VIcToRIA ST., TOBoNTo.

capital, - - - - - 0500,000 00
capital, - -

at4 6Subsc8ribed, - - • 466,80000
Pald up - - - 818,461 58

o Ve Fnd, - - - - - 165,000 00
Iit 2-1 Fund, - - - 5,00 00

DIRECTORS.
oEMLEY, EsQ., . - PESIDENT.

Bo T, EsQ.
Oi er,Esq., M.A. 1 William Wilson, Esq.

Ook, Esq 1 Bernard Saunders, Esq.
e John Harvie, Esq.

ney to loanon real estate security. Vacant anda d real estate in thé city of Toronto boughta 4b. . Warehouse and business sites to lease
agerected to suit lessees. Stores andrent in "Toronto Arcade." Intereston deposits other than call.

E. T. LIGHTBOURN Manager.

Thl Trust & Loan Company of Canada.
CESTABLISHED 1851.

..... ................ 1,500,0004 '11P vaptL1.l7
b e ............................ 89 ,000a ...................... . .,

cx: 7 Great Winchester St., London, Eng.
< CcasToronto Street, TORONTO.

CANADA:St. James Street MONTREAL.
1Main Street, ffNIPEG.

advanced atlowest current rates on the
of improved farme and productive city

BI"-ýRDGECMANj-IMPSON, O "ne
nie 1DANS, ,Commiasoner.

CENTRAL CANADA LOAN & SAVINGS GO.
2es 36 King St. East, Toronto.

<ji O 847 George St., Peterboro.

', ribed,......r.ed...........,.00,..00

es, ad P, ........................... 1 80 ,000.00
In e Fund, ............................ . 192,000.00

oated nda............................... 3,003,696 1k
e.. advanced on the security of real estate on

6In of repayent and lowest current rate of
S bentures issued in currency or sterling.

rligg iiOWed on Deposits.
Ptsidet E.àW#%--;

The Loan Compenies.

THE LANDED BANKING & LOAN CO'Y,
HAMILTON, - ONT.

Capital Subacribed,- .. · •700,000
Capital Paid-up,- --- 638,76bl
Total Assets - - - - - 1,700,875

BOARD Op DIRECTORs:
Matthew Leggat,- --. - - - President.
John Waldie, M.P., - - - Vice-President.

Joseph Hobson, R. ýE. Kennedy.
J. J. Mason. | Henry McLaren.

'Thomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposits received and interest allowed.
C. W. CARTWRIGHT, Treasurer.

The Dominion Building& Loan Association
TORONTO, - - ONT.

CAPITAL, -- ----- - - 5,000,000

DIRECTORS.
A. BuRNqs, LL.D., - - - - - - President.
J. B. MOWILLIAM, - - - Vice-President.

W. BABOLAY STEPEENS, - - General Manager.
W. H. MILLER, - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

HON. G. W. ROs. J. R. STRATTON, M.P.P.

Rose, CAMBRON & MOANDBEW, Solicitors.

HEAD OFFICE, 54 Adelaide Stret East.

Bankers and Brokers.

GARESCHÉ, GREEN & CO.
BAN K E RS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphie
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
OOLLECOTIoNS POMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company'

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, f1S
Cash or on Margin. American Currency

and Exchange bought and sold.

ALEXANDER & EReUSSON,

InYstment Agolts,
Bank of Commerce Buildings,

TORONTO.

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
"1H1&L m8T.TRl &GmwmgB

Moneys invested oU Mortgages, Debentures, &c.
Estates carefully managed. . Bente collected.

Telephone 880. 38 Toronto Stret.

JOHN LOW,
(Member of the8tock Exohange),

Stock and Share Broker,1
*B ST. NC«OIs ZAVIEE STUBET

MOETREA.-L.

A . -&ma?
(Member Toronto Stock Enchange.)

STOCK BROK ER ANDIFINANCIAL AGENT
Debentures bonight aUd .old. Money to loan stloet curreut rates.

Telephone 3814. 46 King St. West.

Trust and Guarantee Companies.

-THE

OAPITAL, 1OOO,OOO.

Offies, 28 Toroeto Street, Toronto.
PREsIDENT, - - - - HON. J. C. AIENss, P, 8

VICE-PREsIDN.Ts,HON. Sm ADAM WILsoN, Ent.
HON. SIB RICHAbuD CABTWbIGHT, K. C. M. G.

This Company ia empowered by its charter (ac-
cepted by the High Court of Justice for the purposesof the Court, and approved by the Lieut Governor
in Council) to act as Executor, Admini-,trator,
Receiver, Committee, Guardian, Trustee, As-
.ign. e, Liquidator. Agent, Etc., under direct or
substitutionary appointment by the Courts or byindividuais.

It relleves people from baving to provide security
for administration, and delivers them from ail re-
sponsibility and sometimes oppressive duties.

The Management of Estates. Investnients ot Money,
Collection of h ents and Interests, Countersiguature
of Bonds. Debentures, • tc., and al kinds of fiduciary
or ânancial obligations undertaken.

For further information apply t3
A. E. PLUMMER, Manager

THE GUARANTEE 0OMP'Y
0F NORTH ANEBrCA.

ESTABLISHED - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE,__ MONTREAL

E. RAWLING, Vice-Pres. à a. Director.
ToBoNTo BBANoa:

Mail Buidings. MED» & JoEsus, Agents.

Toronto General Trlsts Co
AND

SAFE DEPOSIT VAULTS,
0BNER YONGE AND COLBORNE STS.

CAPITAL, - - - $1.000,000.
President-HON. EDwàR Br.xu, LL.D., Q.C., M.P.
Vice-Presidents E.A. MEBEDITE, Esq., LL. D.

I JOHN HosEIN, Q. C., L L. D.
Under the arproval of the Ontario Government,

the Company in accopted by the High Court of Jus-tice as a Trusts Con , and from its organisation
has been employed e Court for the investmentof Court Funds. T he Company acts as Executor,
Administrator, Recelver, Committee of Lunatice,Guardian of Children, Assignee of Estates, Agent,&c., and as Trustee under Deeds, Wills. or Court
Appointments or Substitutions; also as Agent for Ex-
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obviates
the need of security for aIministration.

The Company invest money, at best rates, in lirat
mortgages or other securities; collecta Renta, In-
terest, Dividends, acta as Agent in all kinds of
financial business, issues and countersigns Bonda
and Debentures.

Safes and Compartments varying from the smail
box, for those wishing to preserve a few papers, to
large safes for irme and corporaions, are rented atlow rates, and afford ample security against los bylire, robbery or accident. Bonds, Stocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by thepublic is requested.

J. W. LANGRUIR, Manager.

Insurano.

Provident Savings Ufo Assurance Soolty
OF NEW YORK.

SEMPPARD HoMiAn,..............................PESIDENT.
WILLIAM E. TEVENs,..........................EOBETAR.

Agents wanted in unrepresented districts-this
Company's )plana are very attractive and easllworked. LIberal contracte will be given to expe-enced agents, or good business men who want to

engage in life insurance.
Apply to E. K. MATSON, - General Manager
for Canada, 87 YONGE STEET, TonoNTo.

Bankers and Brokers.

STRATHY BROTHERS,
INVmETzmENTBROKEES,

(MEMBnBs MONTrEAL ITOCE NEIANGE),
78 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confned to commission. Cou-pons Cashed, and Dividends Collected and Bemitted.Interest allowed on Depouits over one thousand
dollars. remalning ors than seven deys, subjeot todraft at aigt. Stoks, Bonda and Securies bought
and sold. Commission-Oue quarter of On. per centon par Value. Speclal attention given *0 Investmonts.

Goono:rGB, C& Dow, New York
Baa oBOstea

104U
10fl
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L.eadlng Barristers.

COATSWORT M, hODGINS & Co.,
BARRISTERS, Ete.

15 York Chambers, 10.9 Toronto St., Toronto.
TELEPHoNE 214.

E. OOATWOBTH, JB., L.L.B. FRAN E. HODGINs.
WALTER A. GEDD . i

BEA TY, H AMILTON & $NOW,
BARRISTERS. SOLICITORS, &c.

Bolicitors for Confederation Life Asociation. Col-lections receive special attention.
15 Toronto St., Toronto. Telephone No. 88.
JaMEs BEATY, Q. C. J. 0. HAMILTON, LL.B.

A. J. RU5sELL SNoW.

. W. MICKLE,
BARRISTER, SOLICITO, Etc.,

MANNING ABOADE, - .R. KING STREET WUST,
TORONTO.

IBBONiS, McNAB & MULKERI,
Barristers h Attorneys,

CrIcE-Corner Richmond & Carling Streets,

LONDON, ONT.
MO. C. GIBBON5 GRO. M'NAB
p. MULE"" VBED. V. HAIPEt

W. G. SaAw. .- E. ELLIoT'r.
S/HAW & ELLIOTT,

Barristers, Solicftors, Notaries Pubili, &o.
Il UNIoN BLoCo,

86 ToBoNTo STREET, • - - ToBoNTo, ONT.

LOUNT, MARS11, LINDSEY & LINDSEY
And MACDONALD & MARSH.

Barristers, Solicitors, Notaries and
Conveyancers.

Bolicitors for the Trust and Loan Co. of Canada and
the Standard Bank.

Offices 25 Toronto St., (opposite Post Office) Toronto.
PIRJOWNNA. MAODONALD, Q. C., G. C. B.

WM. LOUNT, Q.C. A. H. MABsH, Q.C.
GEORGE LINDbEy. W. L. M. LINDsEY.

Telephone No. 45.
Registered Cable Address, "Marsh Toronto."

MoPHERS0, CLARK & JARVIS,
Barristers, Solicitors, &.

Omous:-97 Wellington St. E., and 84 Front 8. E
Telephone 1884.

John MurrayClark. -:- Wm. David McPherson.
rederick larence Jarvi.

Registered cable address, - "lOMpm," Toronto

VACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, ho.,

Union Loan Buildings 98 and 80 Toronto Ste,
TOROTO•.

9. T. MAOLAREN, Q.O. J. H. MAODONALD, Q.O.
W. M. MEBITT G. V. SHEPLUT, Q.O.
W. U.MIDDLETON B. O. DONALD.
A. y *LOBB. E. M.LA m.

VBANE W. MACLE AN.

C. J. HOLIMAN & Co.,
Barristers, Solicitora Notaries, Ete.,

86 BAY ST., TouoNTo.,
*CoMMIssIoNUE VoB QUEBEO.

CHAs. J. HOLMAN.* CHAs. ELLIOTT.
Registered Oable Address, "Holman, Toronto."

Insurance.

NORTH ERN
ASSURANCE COMPANY,

Branch Oflice for Canadas
1724 Notre Dame St., Montreal.

INCOME AND PUNDS (1889).
Capital and Accumulated Funds ............. .900,000
Annual Revenue from Fire and Life

Premium, and from interest upon
Invested Funds ............... ............... 5,845,000

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Holders................................................0 0,000

JAS. LOCKIE,
Inspector.

E. P. PEABSON
Agent, oronto.

ROBERT W. TYRE, MANAGEE FOR CANADA.

K AND BOND REPORT.

CZpi&l-

STOC

BANKS.

British Columbia ........................
British North America ................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Cemmercial Bank, Windsor, N.8.......
Dom inion .........................................
Rastern Townships .......................
F .deral ............................................
Halifax Banking Co..................
Ham ilton .........................................
Ho nela ......................................
Im .............................................
La Banque Du Peuple................
La Banque Jacques Cartier ......
La Banque Nationale ........................
Merchants Bank of Canada...............
Merchants' Bank of Halifax...............
Molsons .............................................
M ontreal...........................................
New Brunswick .............................
Nova Sootia ...................................
Ontario ............................................
Ottawa ............................................
People's Bank of Halifax.............
Peole' Bank of N. B................
queb ..........................
rt. Stepen' ....................
Standard .........................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville Marie......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDER BUILDING Soc's' Aor, 1859.

Agricultural Bavi & h&Loan Go.........
Building & Loan A stion ............
Cnda 'Perm. Loan & Savings Go......Canadian Savinga & Loan Co...........
Dominion Sav. Inv. Society..........
Freehold Loan h SavlngCompany...
Farmers Loan SavngComp y
Huron & Hrie Loan .Savings ...
Hamilton Provident & Loan B. ......
Landed Banking & Loan Go...............
London Loan C. of Canada...............
Ontario Loan & Deben. 0o., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan h Depoito..............
Union Loan h Savi o..................
Western Canada Loan & Bavings Co.

UNDER PEIVATE ACTs.
Brit. Can. L & Inv. Go. Ld. (Dom Par)
Central Can. Loan and Savings Co...London & Ont.Inv.Go.,Ltd. do.
London & Can. Lu. h&Ag. Co. Ltd. do.
Land Securlty Co. (Ont. Legisla.)......
Man. & North-West. L.0Go. (Dom Par)

" Ti CoMPANIES' AT," 1877-159.
Impérial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld1eal Estate Loan h Debenture Go. ...
ONT. JT. TE. LiTT. PAT. AcT, 1874.
British Mrtgage Loan Co0.... .....
Ontario Industrial Loan h Inv. Go0...

90
$94,50

40
50
50

100
90

100
100
100

50
95

100
100
100
50

100
100
100
100
100

90
50

100
100
50

100
50

100
100
100
75

50
95
50
50
50

100
50
50

100
100

50
50
50
50
5050

100
100
100
50
95

100

100
10050
100
500

699,85
2,008,00

466,800

cptal Rest.Pai up.

$80000$1,000,0004,866,66 16.666
6,000.000 00,100
879,05085,000
960,000 65,,)00

1,500,000 1.,00C
1,486.486 500000
1,950,000...............

500,000 170,000
1,000,000 450,000

710,100 196,000
1,500,000 700,000
1,900,000 500,000

500,000 140,000
1,900.000 100,000
5,99.200 2835,000
1,100,000 875.000
9000,000 11,100,000

19,000,000 6,000,000500,000 440,000
1,114,800 700.000
1,50000 9C.003
1,000,000 425,000

600,000 70.000
180,000 100,0009,500,000 500,00
900,000 85,000

1,0.0,000 460,0009,000,000 1,400,000
ô00000 70,000

1,%E.000 150,000478.970 90,000
846,167 60,000
30,0 40,000

18,000,0004.d66,666
6,000000

592,500
500,000

1,800,000
1,200,000
1,950,000

500,00
1,000,o0

710,100
1,100,000

1,»,000
î,oecx10

500,00
1,900,000
5,199,200
1,100,000
9,000,00019,000.000
500,0001,114,800
1,5000
1,000,000

00,000
180,000

9,500,000
90,000

1,0,000
9,000,000

50,000
100,000

500,000
800,000

680,000
750,000

5,000,000750,000

100,000
9,000

1,00,000
70,000
679,700

2,000,000

9800,000

1,377,800
1,9m0,000

103,000
108.000

1,4350001
180.000

10,000
699 000128 518
681,000
985000

93,000
80,000

879,000
75.000

112,000
295,00C
750,000

82,000
199,000
180,000
360,000546,000
111,000

116,000
301,200

5,000

159,000

1 9 e

*The Canada Landed Credit Co. paid S& aud the 'ational Inv. Go. 3 before the amalgamation.

INSURANCE COMPANIES. BAILWAYS. Par Lendoo
value Feb. 1hENGLnsR-(Quotations on London Market,) - 1p8h. 1

Divi-
dend
last

6 Mo's.

6%
4

5

88
4
8
4

3

8
9

b1

8
4
5
6s

8

8

5

8

81
8
8
81
8

4

31

4

8¾

81

5
80

*3j

CLOSING PRICES.

TonoNTo, Cash ,I
Feb. 26. par sbf

8"1891 ...156 ...... 79.08
127 127J 63.50

229 283 114.50
...... ...... ......

In Liquidation
114 ...... g.i
151 153 1.OO

...... ...... ......
15 18 155.00

...... ...... .....

24 ... .... .0
152 ...... 152.00155 160 177.0
110 444.00

.48. ...... ..6.0

............ 190

...... ...... ..-
14à ...... i78 05
217 99 917.00
114 ...... 57.00
...... ...... ......

105.........787

&8.81
99.50

8.00
t1.0079.10

121.li6600
89.00

115.00

1900
21:.00

No. e ~ LastDlvi. NAME OC CouIANT. ale
or amt. deuil. S=o orm i
Stock. Feb.14

50,000 . .Union P. L.& M. 50 5 81 8
100,000 ...... IrIns.Asso......9 là90,000 ô Guardian..... ........ 1o 50 96 97

19.000 ... Imperial Pire......... 100 95 187 190
186,498 10 LanasMirsF.&L. 90 9 84 98,9 ... LondonAss.orp... 95 194 54 5610 ..... London h lian. L ... 10 9 3 4448 19 London & Lan. F... 95 s214 22
891,751 75 Liv.Lon.& G.F.& L. Stk 9 51J5280,000...... Northern P.& L ... 100 10 74 75100,000 94 North Brit. &Mer.. 28 6j 58 596799 Phnix.............. o .0 0274 z79
183,085 ...... ueen Pire & Life.. 10 1 81100,000 40 oya Insuranoe.... 9 8 60 650,000 .. ImP.L. 10 1.

10,000 ... Standard ...... 50 19.l

OANADIAN. Feb. 26
10,000 7 Brit. Amer. P. A M. $50 $50 104

bs15 CanaLite.... 400 505,000 19 Gonfederation Lifé 100 10.5,00P 10 Sun Lite As.. Go... 100 1gu.4041000 I Royal Canadian ... 100290.......
,000 BooFiuebeoi..100 6..100 10 uéen i1 Pire.50 54w .10.0001 10 itéu Suanéé do 90 145# 145Î

DISCOUNT RATES. London, Feb. 14.

Bank Bills, 3 months..
d,. 6 do.2'

Trade Bills 8 do. ..... ""'"""": 9do. do.. """..

Canada Pacifie Shares 7% . ..... $100
C. P. R. 1st Mortgage Bonds, 551........ ...do. 5

0 yearLG.Bonds, 3>...... ...Janada Centrai 5 A, iaurkgage....
Irand Trunk Con. stock.............-.- 100

5 % perpetual debenture stook ...
do. q. bonds, mnd charge......
do. Pirt reférence.............10
do. Second lref. stock............100
do. Third préf. stock ......... 100Great Western per 5% deb. stock...... 100do. 6 % bonds, 1890............

Kidland St.lst mtg. bonnda' ô% ., 1.00Northern or Can. 5 firet mtge ...... 100do. 6% extra préf ................ 100do. deb. stock 4%.............Poronto, Grey & Bruce 6 st.
lit mtge..... ................ 100Wellington, Grey & Bruce 7% lt m.

SEOURITIES.

76
114 1

97J
106

95 10
629
41 40

j?99
Ï07
1(6 106
10 1l

95 0

99 1
9os

Dominion 5 stook, 1908, of R . n .119do. 4 do. 1904,5,.6,8..................107
do. 4 190486Ins.stook ...... 107do. Sky<. do. -.............................. 1 0Montreal n ô 1903.... ...... ,... 104do. 5 %, ,1........ .. 104
do. à do. 5%,1909........105

Toronto Corporation 6 1897 .ster..10
I9n 4,.or. ta W 40n« 108City of London, lst pref. Red. 1893, 516... 100do. Waterworks, 1898, 65... 1(9

City of Ottawa, Stg. 1903, 65.. 103do. do. 1904, 6 11City of Quebec 6./. Con. 189' 65.... 101do do. 1878, 1908, 65... 119City of Toronto, con. deb. 1898, 65... 106do. gen. con. deb. 1919, 55<.... 109
do. stg. bonds 1924 45... 101City of Winnipeg, deb. 1907, 65... 112do. do. deb. 1914, 55... 106 ... 
.............. ....... -- - -

1050

620,900
750,000

9,600,00060.410998.550
1,317,100

611,480
1,800,0001,100,000

557,700
629,6501,900,000
800,000
599,429
677,000

1,00,000

82,607
8)0,000
500,000700,000
489 144

'819,500

697000
1,004,000

477,0

806,496
813,461 1i5 5 :..*
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J. F. CASSIDY & 00.,
36 Colborne Street, Toronto,

AUCTION EERS
-AND -

COMMISSION MERCHANTS.

laR Bul TBLRPHONB COIy
OF CANADA.

'. SISg............ ami~

. p MOSS, - . . - VICo-PaZSsDmNT,
. CLATER SE BOnnTAEY-TanA5Unn.

RAD> OPPICE, - - MONTRusAL.-
~. C. BAR ~

Manager Ontario Department, Hamilto

Copan wil sel its instruments at priose
froe m i 0 to $96 per set. These Instrumente%d eb Ot.e protection of the Company's patente,

of Ijethasors are therefore entirely freefrom r'sk

YWil arrange to connect places notl aph facilitis with the nearest tele-
or 20,, or it vill build private lins for firme or

Ore.a.Uon0nscting their places of business
kjIn •It is so prejared te manufacture

0o lectrical appara us.

'fo abpriular apply at the Company's Offices,

~ILJAIKENNEDY &SONS,
OWEN SOUND, OT.

M'iEs or THE

"New Ainedcan"
TURBINE

Heavy Mill Work.
Water Power Pump.
ing Machinery for

1 Domestic and Fire
P: purposes.

of ln&tesud Superintendence fo
poeOfMencf Water Works an"nPW To'ment or Water Powers.

O OINION PAPER BOX COMPANY,
DWAJOEB' FOLDING BOXES,

'M<~<ETONKMS, IFOLDIn OLB S.

7O4specially adapted for all classes of goods.
ad 76 King St. West, Toronto.

.OlIA RTQARTSHORE,
ont St. W., Toronto. Telephone 616.

and Tramway Equîpment.i
& Second hand Steel & Iron PA L.

t and Oe Scrap Iron by Carload or Cargo.1
Sedfrprices. 1

-THE--

1adnt MUtUalLean and Investmont Co
41 eh EEAD oFFICE:

< hurch Street, - Toronto, Canada.

on lit% a share is $1 membership fee, and 60
"thdues. Maturity value of a share is.

4 thj ated limit of maturity la 7 yesrs
ot.*5,spaymaents of $3 will yield $500 on maturity

A savmg of 90 cents a day invested here
$1eb00 In 7 years.

POFICE T H E

|0 atuoevMONETARY TMES
nery PRINTINOFFIE

oomty,,4, 18s 
T

HOROUOHLY EQUIPPED WITM
a WOKMEN AND TH1E 1E9T MAOHINERY FOR THE

p-eOF TASTEFUL TYPOGRAPHY IN
Bill eadu Memoranduns

s Drafts Chech ..oas
'~5 og.f every doecription

TORONTO PRICES CURRENT.
(CONTINUD.)

Pruis-Elase 2 den. eateh.
APi'LB"-'i ............................. per dos. $1 25

44 Gallons............................ .8 300BLUEBERBIES-2's, Loggie's............... 4" 25
BAsPBERBIEs-9's. Lak, port ............... " 9d50
STRAwBERRIs-2's, Boulter's ............ "4 2 40
PEARS-2's, Bartlett, Delhi9.................. " g 200

" 3's, Bartlett, Boulter's ............ " 9 75
PEÂOEs-2's, Beaver, Yellow.........."di 85

. 's, Victor, Yellow................" 8 85
"4 S', Beaver, Yellow ............ "o 3 85Qi . 'Ss, Pie..........................'do 

1 85QUINccs-2's, Boulter's ............... "4 9210
PLUMS-9's, Green Gage, Nelles' ......... " 1 80 9 10

Vegetabie.-Ca.ea, 2 do.. e.ck.
BEANS-2', Stringless, Boulter s...per do. $0 88 0 95

2's, White Wax, Lakeport.... " 1 00
" 3'a, Boston Baked, Delhi9......... " 2 00

CoRN-3's, Lion, Boulter's .................. " 1 50
2 ' "." " 1 20
2'., Canada First, Aylmer.. " 1 15
2's. Epicure, Delhi .................. " i 15

PEAs-Marrowfats, 2's. Delhi ............ " 1 20
Champion of E., 2's, Aylmer.. " 1 951
Standard, 2's ........................... .i 1 120
Bowlby's, S's ..................... ".... 1 mu

PUMPINs--3's, Aylmer........... ............ ." 1 00
"6 8's, Delhi........................... " 1 00
"i S'a, Lakeport..................... " i 10

ToM tTOEs-Crown, 3S...............new, " 1 35
IceC stle,'s 1.........8"o " 1 35

Beaver, S'a..............." " 1 35
ToMA CATsUP-9's..........................." 0 75

Fish, Fowl, Imeate-cases.
MACKERIL-Myrick's 4 dos.........per dos $1 55

Empire, 4dos ............ d 140SÂLMON-Lynx, 4 dons.......................i1 40
Horse Shoe, 4 dos,10 caselots "d 1 50

. " " " in less ...... i" 1 55

White, 4 doz. .......................... ' .1.. 5
B. A. Salmon........................ i 1 45

SARDInRE-Martiny l'....................per tin 10
's, Chancerelle, 100 tins...... "d 0 1

Is, Alberta, 100 tins " O 11
" :1Alberts, 100 tins ........ 0 18" s, Roullard. 100 tins.........' 017

CHICEEN-- oneless, Aylmer, 19e z., 9dos. per dos 2 80Tumy-Boneless, Amer, 12.oz., 9 dos. " 9 35
DUCE-Boneless, 1', ..dos................9 35
LUNCH TONGUE-1's, 9 do.....................".. 65
PIGs' FEET-l's, 2 doz ........................... 2" 4j
CORED BEEF-Clark's, i's,9 doz ......... " 1 50. 4. Clark'e, 2us, 1 dos .... 2 6)9 go Clark's 1'.. 1 doz.......d 18 50Ox ToNGUE-Clark's,9$'s, 1 dos ............ " 7 5u
LUNcH ToNGuE-Clark s, 2's, 1 dos. " 5 50
Sour-Clark's,l's, Oz Tail, 2 dos..~.. 1 50

Clark's, l's, Chicken, 9 dos..~.. " i 50

"awn Lumber, Iupeeted, ».M.
Clear pins lln.or over, per M ......... 88800
PI , n.orover...........................98 00

lerpa Ilin .......................... 9800
Do. do. liand over ............... 8000

Flooring, 1l&1i in ........................... 1400
Dressing ........................................... 1500
Ship. ouîlsstks & sidg ...................... 1900
Jote and Seantln ..... .......... 1 50
Clapboards dree................. 12
Shingles,lul16in. ........................... 935

Bi a ............. ................. 140

aple,.. " .............................. 1600

phuery, ............"......... ..•..-. .- - - 10 00
Ah , white,....." .. •...... ••..........-..... 4 0W

Tamro......... ...... ......... 100

niard We.dis-V lIEML . ]&ML
BrhNo.1and...... .......... $1700Mapie, go................16. 00
Cherry,. ....... ............... 0 00
Bh white,n....... ............. 400

black,...1 ....-................ 8 00Elm,f HardE .............................. 61100
g rockSdov.•••...............1800

Ok, white, No. 1andg2..............5 00
d dorgNu........ ......... 000

Balm"ofBGi ,.No. 1 ............. 10Chestnut do.....s 0
Wanus in. No. 1&2 ................... 8500
Bu . ndrnut qlyn........... ....... 0 

ickorytNo.o1& ........... ...... 6800banmwood, ..................... 6 l0Whtewood...........................500W

Fuel, &c.
Coal, Hlard, Es .............. 8600et Steve.... 6 W

,, Nuta.....d.. ............. 600
Soft Bolb.......................0W

Wood,' Hard, bout uncut..........6 009o nd qualty, unout ..... 450et betout and splla..... 6 0
4 nd qualty cnt and split ô 00

Pins, ncut .......... ...4 5060 ut and apit -. 5....... 006 laba .... . ...- . 8 50

85 00
9500
95 00
8900
1600
16 00
18 00
1350
00009 40
1 60

1 85

1300

18 00
id 00

14 009000
1800
8500
9800
1800
1200
00 00
30002500
15 00
8000

40 00

0 00

18 00
4000

000
0 00
0 00000
000
000
000
000
000
000
000

LIVERPOOL PRIOE8.
Feb. 26, 1891.

Whea, t ng Mdi. ........

o 1 C a. . . . . . . . . . . . . . .. ...

Corn................
Pao.n.o..g- -:...... ..Lard......... ..................
Pork ....... ".. •.. .............
Bacon, long .lear..----......ii short clear

s. a.
7 8
7 10
5 7j
à il
29 660 0
956
956

8 0

Raliway Companies.

INTIRCOlONiAL
OF CANADA.

Direct Roilte betwfeen the West and
Al points on the LOWER ST. LAWBENOU

and BAIE DES CHALEUR, PROVINCE
of QUEBEC; also for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWABD, CAPE BRETON

ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Expres trains leave Montreal and Halifax daily
Sun ay excepted), and run through, without changebetween these points, in 98 houre and 55 minutes.
The through express train cars of the Intercolonial

Bailwa are briliantly lighted bîy electricity, and
heated y steam from the locomotive; thus greatlylncreasing the comfort and safety of travellers.

New and elegant buffet, sleeping and day cars are
run on ail through express trains.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Paesengers for Great Britain or the Continent

leavingMontreal on Friday Morning will joinoutward mail steamer at H alifax on Saturday.The attention of shippers I directed to the
superior facilities oftered by this route for the trans-
port of flour and general merchandise intended fortee Eastsrn Provinces and New!oundiand'- also foishOpmente o! grain and produce intendeA for theEuro markot.

Tic may be obtained and ail information
about the route, also freight and passenger rates,
on application to N. WEATHERSTON,

Western Fro8ht and Passenger Agent,
98 Bousin ou»e Block, York St., Toronto,

D. POTTINGER,
Chief Superintendent.

Railway Office. Moncton, N.B..94th Nov., 1890.

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for in.formation as to the history and position of traders

in thesUnited States and Canad.
Branch Offices in TORONTO MONTREAL,HALIFAX, HAMILTON, LONDÔN, ST. JOHNW iNNIPEG, VICTORIA B C andin one hundredand twenty-six cities of te Unted States & EuropeReference Books issued in January, March, Julyand September, eachyesar.

DUN, WIMAN & CO.

TAnt.SRmn 1S48.

L. COFFEE & 0O.,
PS'duoe Commiaasion àMe,'ohanta,

40. 80 Church Stre-t, TTOORto, Oit,

LAwanNOU oomBB. THOMA8 FLYNN.

wMI EToronto Paper Ml. Cou
WORKS ai CORNWILL, Ont.

CÂITa, • • •• . 8250,000,
JOHN B. BARBEB President and Man'g DirsctorCHAS. BIÔRDON, Vios-President.

EDWARD TEOUT, Treas,

Manufaeturessthe tolloing grades of Paper:gino Shed Superfle Papers:
W e and Tinted Book Papers,

(Machine Pint.he and SuDer-*alendered,
Biue and Gream Laid and Wove Poolsapi

Poste, ste,, ste.
Aeount Book Papes.

EVELOPE & LITHORAPHIC PAPERS.
CoLOnD Covan PAmas SU RUanINIm

Apply at the Mill for samples ud prises, Speoiasdm made toorder.

LONDON MACHINE TOOL COMPANY,
LONDON, - - - ONT.

MANUYAOTUMeU or
IRM N BRASS WORKINQ MAOHINERY.

L. A MOBMSJN, WITH A. B. WLL.-uÂS,
eneral Agents, - - - Toronto

TIMES.
1051
1051

HUIT
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Leading Whola.ale Trade of ontreal.

D.MORRICE, SONS &00.,
MONTREIL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Sb;rtings,
Cantons, Baga, etc.THE ST. ANNE'S SPINNING MILLS, (Hochelaga,)

Brown Cottons, Sheetings, etc.THE MAGOG PRINT WORKS, (Magog')
Prin2ts, Reatas, Drille, etc.THE ST. CROIX COTTON MIL, (itown, NB.)

Apron Check, Ginghamns, TicSh,
Denima, Fancy Shirtings, etc.

+ -:- -:- .&L SO)-- -:- .-
TWE EDS, Fine, Medium and Coarse; Etoffes, Blan-

kets, Horse Blankets Saddle Fit, Glove Lining.FLANNELS, Grey and Fancy,in All Wool andUnion, Ladies' Dreas Flannels.
SERGES, YARNS.
KNITTED UNDERWEAR Bocks and Hosiery, inMon's, Ladies' and Children e.
CARDIGAN JACKE 8, Mitta and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braidsand Llamas, Corset Laces.
CARPET BUGS.

The Wholesale Trade only Supplied.

W. E. CHALCRAFT & CO.,
CLOTHING MANUFACTURERS

WHOLESALE,
48 Co1borne St., TORONTO.

MIercantile Summary.
Tan Mettawas Summer Resort Company,

with a capital of 0250,000, has been incorpora.
ted. The members of the company are: E. C., F.
H. and J. H. Walker, of Walkerville; Dr. J.
S. King, of Kingeville, and W. Aikins of
Detroit. It will conduct that handsome sum.
mer hotel "The Mettawas1" at Kingsville,
Essex County, on Lake Erie.

Tam over-production in agricultural imple.
ment. and the decline of prices in them doms
not seem to have discouraged the old firm of
W. H. Verity & Son, of Exeter, for they have
lately added two large buildings to their
establishment and increased their manufac.
turing capacity in other directions. The new
buildings, which are of white brick, are now
one of the prominent features of the northern
end of the town. Mr. Verity bas been in busi-
ness in Exeter for over twenty years.

WE are told that the fire department of the
city of Halifax is still using the same lot of
Maltese Cross lire houe purchased fifteen years
ago. Needing some additional hose last month,
the city ordered 1,000 feet of the same kind
from the Gutta Percha and Rubber Co. of
Toronto, showing an appreciation of its
quality. 'The same company has sent quite
recently some of this hose to Victoria, B.C.,
for the use of the Imperial Government.
Some 8,000 feet of this company's Baker
Fabric fire-hose has just been supplied to the

HUTCHISON, DIGNU & NISBET,
(Sucossors to DIGNUM, WALLACE & CO.)

Manufacturera' Agents and
Importera of

Fine Woolens & Tai/ors' Trimmîngs
55 FRONT STREET W., TORONTO.

SeIectICanaaam8Tweed a Specaty.
Sole agents in Canada for J. N. Richardson, Sons

& Owden. (Ltd.), Belfast, Irish Linens; RobertPringle & Son, Hawick,Scotland, Scotch Underwear;
David Moseley & Sons, Manchester, Rubber Goods;Ourrie, Le* & Gawn, Hawick, Scotland, Scotch
Tweeds; J. S. Manton & Co., Birmingham, Braid A
KetalButitons.

A. L. HUTOHISON, EDWARD J. DIGNUX.
Late of am sMilil E bcison. R. A. NISBET

Leading Wholeale Trade of MontreaL

W. & J. KNOX.
POT PRACo,.

7'RA DE M XV- -

Fiai Spillers & Linen Thread Ifrs
KLfIRNB SCOTLm.

Sole Agents fer Canada

GEO. D. ROSS & 00.
648 Crag Street, MontreaL

selling Agonts for the We:

E. A. TOBHACK & 00., TORONTO
Toronto OffBce: 19 Front St. West.

Mercantile Summary .
city of Quebec. The city of Toronto having
already in use some 3,500 feet of this brand,
has bupplemented it, we are told, by a further
order.

IN October, 1886, W. R. Graham & Co. be-
gan the general store business at Meaford,
Mr. G.'s sister being the partner. Some time
ago she retired and about ten days ago he sold
the stock to Sydie & Ramsay, realizing about
83,100 cash. When this was obtained he sud-
denly left the town. Before he reached the
border, however, he was arrested and returned
to Meaford. There creditors obtained a por.
tion of their money and are now endeavoring
to secure the balance.

UNFORTUNATEL? for himself, John J. Watson,
prosperous livery man in Paris, kindly

endorsed his neighbor, Munn's, paper for a
considerable sum. Now Watson finds his
affairs in the bands of an assignee.-The
firm of Richmond & Smith began general
store business about six years ago in Parry
Bound. Shortly afterward the latter retired.
The former bas been in poor health for some
time and at last bas found it necessary to
employ Messrs. Campbell & May, assignees, to
wind up the business.

Tam creditors of James Calhoun, general
merchant at Dundalk, met on Monday last,
when Messrs. Cassels and Andrew Darling

BOECKH'Se 0 e

*BRUSHES
FOR PainLors, !aneesAtms etc.StbeU.F°"""a'. n d Segtabe Use.

VERY Brush haseurE sure and aee it if you
•brand BOECKE. 18want the genuine.

For Sale by all Leading Houses

CHAS. BOECKH & SONS, Toronto,
MA NUFACTURERs.

Leading Wholesale Trade of MontreaL

PA INTS
WE BEGIN 1891 with increased facilities and

more extended organization to keep pace with the
increased demand for our goods.

Our G11UINE tLEPIIA T LEAD which is
guaranteed 100 per cent. pure-will maintain Wii
position In the foreground.

We have been specially occupied for sorne tiul
back with OA -ICIAGB COLOIaS IN JAVA?1
and have laid down some more machines to help Us
keep pace with te demand for these fine goods.

Our READY MIXED PAINT arrangements are
as near perfection as we can think of.

FLOOR PAINTS have been further hardened·
For beauty and hard glos we never hope to produOe
finer gords." MISTLETOE" and "ROYAL PEBMAI
ENT" GREENS are, this season, brighter thaf
ever.In VARNISHE 4 we have prepared a supply cfbeautiful, well matured stock.

Al our departments are well equipred and able tO
deal promptly with all requirements.

FEROUSSON, ALEXANDER & CO,

M U N N'S
PURE BONELESS CODFISII,

THE FINEST ON THE MARKET.
Packed in101b., 201b. and 401b. Boxes. Tieé

up neaily ln 21b. Bricks.
Every brick is guaranteed full weight and genuinecodfish. Tasty, Economical, Delicious. Try

it and be convinced.
STEWARTOMUNN & CO.,

MO N'IIE A t.

Mercantile iSummary.
were chosen inspectors. The direct liabilitie
are 813,686 and the assets #11,221, composed
of stock, 16,607; book accounts, (face value)
$4,052 ; real estate, S400-being 11,200 value,
less mortgage 1800. The debtor made a ol'
promise offer of fifty cents in the dollar, which
was refused. He was given one week to get
security for 60 cents satisfactorily secured-
Mr. Fred H. Lamb, of Hamilton, is the
assignee.

JaBvis & McDOUOALL were in the dry good"
business at Fenelon Falls a long time ago. 10
1884, the former died and Hugh McDougll'
continued. Although he handled large quan-
tities of goods he made but little if any proft-
This week an assignment is made to H. Barber
& Co. The liabilities are principally due 0ne
house.-McFarlane & Finlayson were bOth
clerks in Glencoe some years ago. TheY
started the dry goods business with abOu2t

$1,00) capital. In November, 1890, they dis'
solved, and J. M. MoFarlane last month gave
a chattel mortgage for 31,300. It is hardly
surprising that the services of an assignee ar
now required.- The harness business o
Henry McKague in Hepworth hau been carried
on in the name of bis wife Lucy J., who noJ
assign.- Henry Meyers, formerly of the

firrn of Campbell & Meyers, Ayton, general'
storekeeper, has just assigned at Kirkwll•

ID. 0WARREN. gg. CAI

GOtta Percha & Rubber
-- O' TO14O NrTO-

MANUFACTURERS OP

Rnhbr fBeltI, clotu g, ir i,
MACINTOSH CLOTHINC 0.

THE ONLY RUBBER FACTORY IN ONTARIO
AOTORIEa. PARKDALE. TO ONTO

OfBceland Warerooms, 4s Yonge et., Toront'
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Wholesa.le Trade of Montreal.

J. R. WALKER,18 COMMON ST., MONTREAL,

Co IMPoBTEAND DEALER IN

Cottn & Woollen Rags, Paper Stock
AND SCRAP METALS.

sh buyer cf Peddlers' Bage, Tailors'
CliPPingu, Old Rubber, &o.

T'oro 0°otBBRNc : OTTAWA BANCH:
= i tok& Alexander Dackus,

list CornoI 257 Cumnberland St.

BÂYUS IANUFACTURIIG CO'!,
6 to 28 NAZARETH STREET,

MONTREAL.
VrII'shes, Japans, Printing Inks

WHITE LEAD,
pet 8, Machiner;04 O//, AxIe Grease, de.

MCILARENy GENUINE

(oQi's 1miong BU[ln ovi1or
Th"e ew brand " Extra Quality," sold only in tins,

sees8all heretofore on the market for purity
lss in rislng power. Standard quality

pr as sual.

. D. McLAREN, -MONTREAL,
LE MANUFACTURE.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS ANDIANUFACTURE RS' AGENTS

EsTABLISHED 22EARs.
IrS1,G-Fheetinge, Checked Shirtinge, Don-

Iri 0,ClttOadtoTickings, Bags, Yarn, Twins, &c.er.Fine, Medium and Low Priced Tweeds,
1G sire, oeskins EtoffesKeesys, e.

'6 Plain and Fancy Flannels, Over-Coat
%l1s Plain and Fancy Dress Goods, &c.
itt 0 

Qoode, Shirts, ')rawors, Hosiery, &c.hite Grey and Colored Blanket.
la WUOeeaie Trade only Supplied.and 15 St. Helen St. 20 Wellington St. W

Adva<()ITELTORONTO.aces, o Consignments. Correspond-

ICARTHUR, CORNEILLE &CO
0IL L EAD, PAINT

Or & Varnish Merchants
adBELTAB WD(DOW GLASS

and Ornamental Sheet, Polished, Bolled
and Bough Plate, &e.

4ts'd irtts' Mater/ais, Brushes, do
a., al, 816 St. Pa u t m, m.95,f, i com-

mlsoeSt.,

MONTREAL.

~.&Fi P.GURRIE & 00Osi
100 Grey Nun Street MontreaL

otld Cement, Canada Cement,
To Roman Cement,

VL Water Lime,
Flue Covers Whtn

Fire Bricks Paer 0Of Puub
Botoh Glaud 5Ln Pip Borar

FIre Clay, China Olay, de.
8 anufature of Bessemer Steel

fa, Chair and Bed Springs.
A large Stoek always on hand

HEES, ANDERSON & CO.,
MANUFACTUBERs o

WINDOW - SHADES,
Plain, Decorated and Fringed

Spring Roear, Curtain Polos, &o-.
nTown Office and Sale Rooms,

£ry Davepost Baad, T/nt.

Leading Wholesale Trade ef Montreal.

HODGSONSINER & GO
IMPORTEBS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTRRA.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sta

MONTREAL, Que

ISLAND CITY
White Lead, Color & Yariish Works,

MANUWATUREB 0,

WHITE LEADS, MIXED PAIT,
VIRI/HES AND JAPAIS.

DIy Colors, Plain sd Decorative Windou
Glss, Artists' Materials.

14J McGH.L gT.
idNOGI ' S P. D. DODS & CO.

IJXMBER EWkN & colt
MANU FACTU RERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Mrchants' Manufaoturing Coipany,
Bleached Shirtings, Curtain Sorim, Lenoe, Fancy

Muslus and Cheese. Bandaglng.
No. ô Fraser Building.

4o St. Sarament Street, MONTREAL.
Telephone No. 2870.

Storage.

FINE STORAGE

W.f G.o A1 LAMBE & cou,
L &TE

WILLIAMSON & IAMBE.
54 ano 56 M'ellington St re et East

TORO NTO.

- BUSINESS MEN
V%0 cOnt.iMmPlate a buslneu eore for tkhl

MOsembsoldni em tes50tige
BRITISH AMERICANT0NO

B3USINESS COLLECE "'*o~o.rWJSr he y wU b prctcaly &ldth rougby ,ugh î bw 8<kep b o -a caculasrpldy an d ' -uat lyad it. r,butinens.le""e; &W the -» of the typewaier together wMt
ahorthand__

B.C & .Corsets
MANUFAcTuRED ONLYIBY

BRUSH & CO., - TORONTO.1

Lesding Wholesle Trade of Montreal.

FOR I SPRING, * 1891.
SPECIAL VALUE IN

Prin ta.
Dress Goods,

B/ack Si/ks,
Satins.

Everfast Hosiery,
Carpets

Serthamay Kid 6/oves.
Odourless Waterproofs.

se GR[[•SHF[DS, soi & CDn
MONTREAL.

Mercantie Summarp.
MANrTOBA whitefish sel in Toronto for aeven

cents per pound after freight being paid on
them for 1,400 miles, while Winnipegger,
Baya the Free Presa, have to pay eight oents ea
pound for the same kind of flsh.

THE Imperial Bank of Canada has opened a
branch at Prince Albert, N.W.T. That bank
has now branches in the West, in addition to

above, at Calgary, Brandon, Portage la Prai-
rie, Winnipeg and Sault Ste. Marie.

THE failure is announced of Briggs & Jack-
son, general merchants of Stanbridge East, a
young firm under favorable auspices, but they
have had all along the reputation of cutting
prices. To lack of adequate profit their failure
is doubtless largely due. They owe some
15,700.-Nazaire Caron, a amall dry goods

man at Fraserville, Que., has been obliged to
assign.

Tigleading merchant of Berthierville, Que-
bec, Louis Trauchemantague, who suceeded
to his father's old established business some
twenty years ago, has become embarrasad
and is arrangng t pay biscredtors 52J cents
on the dollar, payments spread over eighteen
months. He owes to general creditors 836,000,
besides $6,000 or $8,000 secured. The store
business has been rather falling off of late
years, and some of his nutside investments in
beet sugar factory,etc., have turned out badly.

R. TYLER, SoNs & Co., a Montreal woollen
jobbing house, estabhshed in 1886, have been
obliged to assign. The senior has been obliged
ta be°much absent thraugh ill-health, and the
firrn bas been unfortunate in tbe way cf b.d
debts. They owe some 1107,000, 168,000 of
whioh is to one Huddersfield house.-E. L.
Furniss & Co., a jobbing wine house, in Mon-
treal, are in embarrassed shape, and ofrer-
ing 50 cents cash. They assign as a reason for
the troubles heavy losses by bad debts the last
few years. Liabilities something over $5000.

ERMOC) Ir

Remingtonl Standard Typeirter
18 NOW LOCATEBJ AT

ADELAIDE STREET WEST, TOEONTO.
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A FEw more Ottawa failures : Motard &
Riendeau began in the dry goode line in the
summer of 1889 on -a small capital; they have
now assigned, and owe 87,500.--J. N. Porte-
lance, another emall dry goode man, formerly
of Montreal, has also assigned. This is, we
believe, his second failure in Ottawa.

N. H. DUBOIS, who bas been extensively in
business at Acton Vale, Que., for over 30
years, but not always sucoesstully, is in trouble,
owing partially to a recent fire, and wants his
creditors to accept 30 cents in the dollar.
Hi. liabilities will aggregate, it is said, some
840,000, with assets normally in excess, but
largely composed of depreciable real estate,
book-debt., etc.

NJAEs STonRE, Of Parsons, Kan., bas re-
ceived letters patent from Washington for his
invention of an artificial egg, which is said toe
resemblethe natural product in all particulars.
The inventor says that he can make one car-
load per day at a ocet of three cents per dozen,
with machinery that will cot only 8500. An
eohange remarku that it il one thing to make
them, but quite another to establish a demand.

TuE most serions calamity that ever befel in
a Canadian mine was that which happened on
Saturday last in the Springhill coal mines,
Cumberland County, N. S. It is supposed to
have been caused by the bursting of gas con.
ing into contact with the workmen's naked
lights. The explosion was terrific, and those
who were not killed by the force of it Suc-
cumbed to the deadly after-damp. The lois of
life i. placed at 120.

As a specimen of the chappies who are now.
a-days anxious to take the road as commercial
travellers, a Montreal bouse sends us the
following letter, written from an Ontario vil.
lage last week:-

Lutherville, Feb. 21st, 1891.
DEa SIn.-In answer to your advertisement

as pussission as a traveling agent for a holmale
Crooery ferm Ibeg to say that I have bad quite
an experieuce in travling at different business
and 1 would like ta work for you if termes atis.
faotery. you can write me and your terme
and any perticulars yon wish to find out about
my past and if atisfactery I will go down to

ssynas 1 think I could suit yen ail rigbt.
Beheve me, yours greatefnlly. S-. Ont.

Wu understand that P. B. Coyne, a promi.
nent trekeeper at Portage du Fort, Que., has
talion behind, cwing largely ta rather pro.
miscuous crediting, and an accountant bas
been up investigating hie affaire. He is now
offering hi. creditors 50 cents on the dollar,
40 cents being in cash. He owes about 810,
000.--Another Ottawa Valley merchant, the

Leading Wholesale Trade of Toronto.

J. . BEB. HUGH BIzIN.

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)
Batger & Co.'s (London, Eng.)

Jams and Jellies,
Higgins' Eureka Salt,
Cunningham & DeFourier's

Potted Meats,
Heinrich's German Family Gelatine

EBY,BLAIN & 00s,
WHOLESALE CROCERS

C.o. Fret #Md Seott Bts. TOBONTO

oldest in the place, Jas. Lalonde, of Embrun,
is also ffering 50 cents secured, on liabilities
of about 85,000.-P. Lariviere, who had
previously worked on his father's farm at Ste.
Brigide, Que., and bought out a store business
in December, 1888, being without experience,
and having the name of selling low, bis suc.
cess has always been questioned, and his
assignment creates no surprise. Liabilities
$3,182. Boys, stick to the farmi1

HERE in a group of comparatively small
failures in Montreal :-J. B. Chenevert, long in
the retail shoe trade,sold out last year to go into
manufacturing oocks, etc., in a small way.
He is now offering 30 cents in the dollar, and
owes 86,900 direct, and $4,500 indirect.--
Patterson & Leduc, who opened in the clothing
business only last fall, have assigned and will
be wound up.-F. X. Guerin & Co., tailors,
assign owing 81000; J. Rivet & Co., grocers,
owe about the same amount; Beaudry & La-
chance, grocers, owe only 8700; L. Rollin,
tailor, late of Patterson & Rollin, have gone
under, owing 83,271; J. T. Smith, dry goods,
owes $2,000, which he cannot meet and has
abandoned his estate; O. E. Bock, dealer in
paints, &c.,owes 81,500; F. X. Mautha, grocer,
owes $1,860; E. Brown & o. have obligations
of only 8925; John Delisle, a young man who
opened a dry gooda shop in May last, assigna
on demand, owing $3000, with assets about
equal. 0

ABOUT three years ago Mrs. A. C. McCrae,
Elora, bought White'sbankrupt stock, amount-
ing to 84,000, at 65 per cent. A considerable
part of the purchase money appears to have
been advanced by W. Henderson, who now
selle her out under the power of a chattel
mortgage.--Geo. Petrie seemi to have made
a bad start in life while a young man on the
farm. It is stated that he gave his note for
the purchase of implements, and when it fell
due claimed to be a minor and therefore not
liable for the debt. We need not wonder that
a young man of this stamp should fail as a
grocer at Ingersoll within a year from the
time he began business. Hie mother je on his
list of creditors for 8300 borrowed money.--
In the same tawn, A. B. Harris, formerly
Morrison Harris, tailor, with a small stock,
assign.-A. T. Haynes, a popular clerk in
Lynden, opened a stoe in Sept., 1888, with
but little if any capital. He bas aeeigned
since our last with liabilities cf 83,500. Hie
nominal assets are #500 les.

TWENTY.TRBE trusetul creditors claim a
ebare in the #4,000 cf iabilities shown in the
statement of William Rankin, a general dealer

Leading Wholesale Trade of Torot,

!WO, GRAST & DARllli
STAPLE AND FANCY

DRY G000S
. IMPORTED AND CANADIAN

WOOL L ENS
- - TAILORS' TRIMMINGS, ..

MEN'S FURNISHINGS.
Stock la Keut AttractiVe and Fresh ail

the YOar Round.'
T avelrmsd Ltt r de.Beve Prompt
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at Herman, in the rear of Hastings County, Ont.
This debt, with assets of about 82,900, is the
result of Mr. Rankin's six or seven years 0f
storekeeping, to begin which he borrowed 30
to pay for the store and gave notes for a stock
of $1,000. He was an honest and industrious
man, but through ignorance of business affaire
never took stock and consequently never kneOW
how he stood. Under these circumstances One
can forgive him for saying, about a year ago.
that he considered himself worth $5,000'
whereas to.day he is 81,200 worse off than
nothing. But can those who granted hin'
credit be so easily forgiven ? Can thOY
close their ears to the indignant and ju
protests of capable men who are paying
their 100 cents on the dollar in the face Of
competition fostered by the present systeoi 0'
selling goods, a system which these very
creditors are perpetuating day after day ? We
cannot hope that the prospect of a 30 per cent*
dividend will deter them from repeating the
experiment and meanwhile injured traders
muet "grin and bear it."

A sToREKEEPEB named T. W. Jeffrey remioved
from Bracebridge to Midland, and in 1886 hO
compromised liabilities of $7,000 at 50 Per
cent., while his nominal assets were about
810,000. This arrangement was secured by
his brother.in-law. About two years ago A'
McDonald joined him, but in January ls5
they lost something by fire, and now havl
arranged a compromise at 50 per cent. It i'

thonght that the business will be wound UP.
- A meeting of the creditors of the Hercules
Manufacturing Co.-a strong name for a 110t
very strong concern-was called for Wednedby
last at Petrolia. We have not yet learned
what arrangement bas been made by the Pro-
prietor. He has assigned to J. D. Noble.-'-
Hanks Bros.' who have been about a year in
the grocery business in Toronto, have a10
assigned.- H. C. Callahan, formerly a elt
in Brantford, was five years in business with
his brother when he sold out in 1887. Af t6'
ward he kept men's furnishings alone, and WO
supposed to be worth nearly 83,000, but this
diminished, while bis habits did not improve'
A emall lire in his premises last month appebo
to be the immediate cause of hie assignment

now.
At the meeting of creditors of Messrs. Bold

Bros. & Co., wholesale dry goode dealers, held
in Toronto on Wednesday last, a statenent
was submitted showing direct liabilitieS s
follows: Canadian, 8112,944.77 ; British ad
foreigu, 842,577.24; American, #6,557-44;
making a totalof e8162,079.45. The preferr

Leading Wholesale Trade ot Toronto.

BoYD BROS. & 00'Y-
1891. SPRING 1891.

OUB TBAvBLLEBS ABE Now OUT

WITE

SPRINU SA1VPLBSI
GENERAL DRY GOODS, DRESS GOODS, &C

GENTS' GOODS, 9ABERDABRIEY,
SnMall Wares ad General Fancy Goods

Our stock for Bpnng and Summer wilnisurpasodsa1
provions efforts.

Bamples on aPPlication. Letter and travOllerorders ÂwÂl have prompt attention.

BOYD BROS. & CO.,
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faare-Rent, $583.24 ; salaries, 8884.74 ; never was a time when it needed more than change he said:total, 1,468.09. The indirect liabilities are- now to be inculcated by both precept and New York to g
5sount'in the Merchants' Bank of Canada, example. streaked with g

#19,287 (secured on bille receivable and book sBoston." Iesur
stck on2l3. The statement of assets shows _-A dividend at the annual rate of eight per this experience oilckon hand89,3.0 cash $624.94; bille sre as a texý
reoeivabl andb96,833.50 ; c as6 9 e cent. bas been declared by the Molsons Bank. going business

le and book accouns transferred as pared with New
ollteral to Merchants' Bank, 841,173.46. to be said on th
Ceoniderable feeling was manifested by some -Notice is given by the London and Cana- The rush and th
of the creditors respecting the enviable posi. dian Loan and Agency Company (limited) of a moderated by as

to"' Of thefirm'sbanker, but as no attempt half-yearly dividend of four per cent. which leaves tin
*as Made to show that the arrangement was have the grey-bnot inonteredrecerps i Phavt egeentered into good faith between the -A r r n Canada r maturity, of expe

pres tis not likely that any attempt will be -auin ernctoC adcopu P ost.
r 1 ide to set it aside. However, the claim of the address last month of a shareholder in the
elr. George Boyd i l se Hoever, t amofChannel Tunnel Company, limited, which iOn~ GbeBy- will scarcely be so fortunate. intended to furnish a tunnel beneath the AN IMP(

'r et of insolvents it was stated that -m eddb une atne eet h
eh of he lveum it wa crsateditora, in Straits of Dover. Said he : "If the English Judge Palmere"W of the large number of creditors, it tunnel be made, there is no doubt that the in the Equity coi*0f1 e f c i i proposed tunnel from Donaghadee to Port in the matter ofdllebt0 Composition which would secure the Patrick will oon follow, wth the most bene- versus the St. Jo)thei dishare. Te fllowng ere atrok wll oon ollw, wth he mst en-rported that thes r discharge. The following were ficial resulte to Ireland in the way of affording manded that ho

heasintdinspetor, under ewhose direction an outlet for Irish produce and facilitating the proceeds of t],be %v MacIntesh, Tilden, Casuels, Lockhart' trans-Atlantic and Canadian traffic." 15th instant in
____________Caoa____ paying the last w

Wa learn that the extensive and complete - - cotton. Judge P
y warehouse of Messrs. Frank Smith & GREY BEARDS AND BUSINESS. lien for aIl ite iCo desire 10o, ontinu00101Front otreet in this city, bas been pur- I hard -a-tory des other day which by which i nuwas teh-dê by the firm of Eby, Blain & Co., who was ld a1 illustrate the different way the working of tlKODO. te take possession of it about the first in which young men are regarded in receiver to make

ofU1ie lnext, and to take over also the stock of Boston and New York in reference to their some other ban]
Present oupant remaining unsold at that capacity for business. A middle-aged man best to pay off the•Thereiremntrmwholaletraofbwho left this city for the.larger one to go into said, their wholeia-Thereirement fro uwholesale trado of business surprised his friends bore on his re- received from th'20h a Well-known landmark as Frank Smith turn on a visit by appearing without the full $22,500 to be pai

& uggests a glance at the early commerce beard which ho wore on his departure. With agreed. The Justern Ontario. For over forty years the hie jaunty mustache, which was the only difficulty about tWesernOntrjo Fo oer ort yers herelie of bis hirsute appendages, lie looked quito profit of about $1,
wortilY enator has been actively connected youthful, and was hardly recognizable by his doe since Noven]*'th te grocery trade of Canada. When ho acquaintances. On asking the reason for the satisfied that th0 Pn.d a shop in London in 1849 that thriving profit of 81,000j

Vas but a straggling village, the ways of weeks, for orders
lde were primitive, capital was scarce, the Leading wholesale Trade of Toronto. supply had beenE

otrybutpriiteidvelcapedithe_____r_ 
_hof cotton, which ii0Unlw8 but littie deveîoped, the province bav- delivering. 400 ba

but 800,0)0 or 900,000 inhabitants; econ- and 400 bales in.Ouly and indusry were needed for the success be prepared to l
Seither farmer or store-keeper. Frank Smith 0J. W .ILANGUcool ered,and the

was bth iduetnecessary when itAO reth indusrious and economical ; what is ing the cotton forarlo, h. was shrewd and "square," and WHOLESALE security for what:
'lthough ho had but little book-learning, ho0%Ianded succes and eventually wealth byR O E R -A dietinguishe'Oans of the qualities we have indicated. His u wj. prisoner as follo'
Carteras a merchant has been creditable, and TORONTO your counsel Iti
1 iany respects, notably in those of plain- for the prosecuti
ehng and frugality, a note orthy example ountrymen, in tlers more speculative and extravagant fol. SPECIAL VALUES IN sense as they posiy e1 of trade in liter days. "Live within 

be much, have foi
r incme" i a trite maxim; but there CHINA, JAPAN AND INDIAN mains that I shou

tence of the law.
S A Cobe kept in impris<

WhoMe. Trade of Toronto.

TO CAPITALISTS.

eIleo $30,00 te $50iOOO.
lo a hiddle aged business man this offer antýOic5llent Opportunity for investment aud posi.

e Usn, aged partner of an old established
b ir0 on of ing a les active par in thea&Ind is open to arrange to retire luuthe near

n or of the incoming partner andthe
eYoung, capablema er. He will leaseorPar.of his capi in uthe business as

baee is old, well established on a solidP ,mauUfacturing wholesale and retailing,
75 mechanics and clerie. The present1rhiObvrexceede a quarter of a million per annum,8, Canbeincreaed to a million in a few years.ays PI7sdividende 8 to 10 per cent, which can befYucres«ed-with Incresase of business.Principal duties of the incomer would be te

r te fluancial department.%-è b"ties who can command the above capitalni-AiJ Mvi be given with any information

"CAPITALIST,"
Care MONUTAY TEuEs,

Toronto, Ont.

33 FRONT ST. EAST.

BARBER & ELLIS CO.
HAVE A FULL LINE OF

Greaves'Indexes
N FOOLSCAP aIZEs.

1000, 1500, 2500, 80500, 500, and
-0 Names.

DEMY siZE.
2000, 8500, 4000, 6500, 8000, 10,000

16,000, i0,000 Naines.

PRICES ON APPLICATION.

that day was ye
your business.""-
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" A man muet look young in
get business; my full beard
grey was an obstacle to my
hough it was a help to me in
ppoe there is enough basis in
f the transplanted Bostonian
t for a discourse on the slow-
methods of this city as com.
York, but there is something
2e other aide of the question.e whirl of American life are
system of conducting business
me for interest in something
aking, and it is pleasant to
eard recognized as a sign of
rience, and judgment.-BoSton

ORTANT DECISION.

gave an important decision
Eurt Saturday last at St. John,
C. W. Weldon et al., trustees,
hn cotton mills. The receiver
e Bank of Montreal had de-
should place in the bank ail
he working of the mille up to
consideration of the bank
eek's wages and a bill for raw
almer decided against the ap.
that the bank already had a
advaucee, and if it did netne the present arrangement,
to make advanceu 10 carry onthe mill, he would direct'lb
the same arrangement with
k, in which case it would be
e Bank of Montreal, the Judge
advances, taking all the bille
he receiver, and leaving the
d when the mill is sold, as
dge said there need be no
his, as the mills are making a
,000 a week, which they have
nber 7 last. His Honor wase mille would earn aoclear
per week for the next eight
for goods in the mills, and

secured at the present prices
the sellers have the option of
ales in the month of March
April, and the receiver muet
pay for it when delivered, as
bank muet give- the money
, is wanted,the receiver hold-
r the Bank of Montreal as
it advances to pay for it.

ed judgeonce addressed the
ws : " Prisoner at the bar,
k& you innocent ; the counsel
on thinks you innocent ; I
t. But a jury of your own
he exercise of such common
ess, which does not seem to
und you 'guilty,' and it re-
uld pass upon you the sen-
That sentence is that you

onment for one day, and, as
sterday, you may go about
Dry Goods Chronicle.

Leading Wholesaî Trade of Toronto.

CHRtLES COCKSHUT & co.,
IMPORTERS 0F

WOOLLENS
- AND -

Clothiers' Trimmmins,
57 FRONT ST. WEST,

TORONTO.
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Leading Wholesale Trade of Toronto.

S. F.McKINNON&CO,
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Mantes, Silks, etc.

Cor. Wellington and Jordu Sts.

-8-Sreet. - - Io..ne -a .

WM. B. HAMILTON,
0 m. MIL
"AMES SUiK.cIUy. W.esU SON & co.

Manufacturersà Wholesale Dealers ln

BOOTS AUSIOBS
15 & 17 Front U. East.

ToIoNTo.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box 448. TELEPRONE 2485

HAMS AN! BACON.
Try a Sample Shlpment of

Superior Curing. Full lnes of
Provisions at close fgures.

JAMES PARK & SON,41 to 47 St. Lawrence lMarket, Toronto.

COOPER & SMITH,
Uanufacturers, ImporterS aid Wholesale

Dealers la
BOOTS AND SHOES.
16, 38 à 40 Front Si. West, TORONTO.

JAMES COOPER. JOHN 0. 8MITH.

JOHN A. Woo», I J. W. CowâAq
President. - 'Manag Director.

The Cowan Oocoa & Ohocolate Oompany
OF TORONTO, Limited,

Manufacturer o0f and Dealers in

COOAS & OHOCOLATES,
COFFES. ICINO, and

4OWDERED SUGAII (ICO.n , r.

Leding Wholes a Trade of TooentSe.

SUCKLING & CO.,
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,

REGULAR oBWTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufactureraand Merchants dispoaing of surplus stocke biberaladvances made on ail kinda of merchandise con-
signed to them.

Correspondence respectfully solicited. Ail tran-sactions strictly confidentiaL Telephonef84.

F.SOROLES, A. ALL, J. O. GRAVEL,Manag. Dir. LPreaident. Sec.-TreaA.

CAPITAL, - - - 82,000,000

THE CANADIAN RUBER COMPANY
MANUPAOTURERs 0F

RUBBER SHOFS AND FELT BOTS,
RUBBER BELTING

PACKING, HOSE, ETC.
Sole ents and Manufacturera in Canada -of the

Celbrated Frsyth (Boa on Belting Co.)Patent se&mses Rubber Belting.

Office and Warerooms, 8333 St. Paul St.; Factory,
Papineau Square, MouTREho Qe.

J. . - GÏLL, Manager.Western Branch, Cor. Yonge and Front Streets
Toronto, Ont. J. H. WAL.K &X, Manager.

AMERICAN TRUST COMPANY.
173 BROADWAY, 67 YONOE STREET,

NEW YORK. TORONTO,OnT.

AUTHORIZED CAPITAL, - $1,000,000
THE AERICAmN TRUsT CoMPAY has recently

authorized an Increase of its pItai stockte
One Mllion D.Dilars, and isae Three Classes

of Stock:
Ordlnary Instalent Stock,

Regular Full PaId Stoek, and
8 per Cent. Guaranteed Preferred Stock.

The different classes of stock meet the wants ofdifferent investors, This issue of Instalment Stockoffers an exceptional opportnnity for persone desir-ing to lay aside a few dolarseach month, wherethey ca reaUze Xight per Cent. on their money
It w1il ayyu to investigate this Instalmen Stock.Write for pamphlet and full information.

WILLIAM H. MILLER,
TOBONTTO, ONT.

ESTABLISHED 1855.

koY
(Çf 0 fS

145 AND 147 FRONT ST. EAST

TORONTO.

.ading Wholesale Trade of Toronto.

CAJBECOTT,_BURTON & O.
We beg to inform the trade that Mr. Williaml

Cron Harris has retired f rom the above firc2
and that the remaining partners will continue
the business as formerly, assuming all liabil-
ities and collecting all debte due.

In witness, our bande and seals,
STAPLTON CAir.ECorr,
P. H. BURToN,
W. C. HÂRan,
R. W. spENCE.

Referring to the above, we shall continu"
the business of Wholesale Dry Goods Mer-
chants asformerly, at 46 and 48 Bay St., under
the name of

GALDEGOTT, BURTON & SPENCE,
and while expresaing our thanks for past sUP-
port, respectfully ask for a continuance of the
confidence so long placed in us.

IILK GAK TRIMINOS
-AND--

CREAMERY CAN FIXTURES.
We canu supply either narrow or wide.hoop Fixture,

aIBO

Patent Jersey Gauge for Creanary Cans.
Have full stock of Tinned Iron al gauges.

l. & Le SAIJEL, BMNAIN & Uo
BROWN BROS.,

STATIONERS,
Bootbinders, Account Book Makers, 0

64-. K.ng.t.Eat, Toron..

Established 1856.
ACCOUNT BO()S, Large stock on hand. Spe

patterns made to orer. Best material and Welr
manship.

STATIU -q 84Et. Large stock of everything requrl
BKPaper, nvNelop and all office supplies
BOOKBINDUIQ in every style of the art. un-lsurpaased for style, durability and moderalecharges. Special attention given to the bndiug
of LA B O K, Works of Art, Encyclopedie&
Iflustrated Papers, Magazines, &o.
Diaries, Pocket Books, Bill Cases, Wallet4, &G.~

-THE--

Poison fron IWorksCAO.,
T-IMITED.

CAPITAL, $3009000.o..

ron uand SteeloShip Bullders & Engineers
HEAD OFFICE, T)BONTO.

Preaident, Managlng Direotor,W m. PoLsoN. F.B ooi
DIRECTORS.

Hon. W..Sanford, James WorthngtOfl
D. Graham, T. F. Chamberlain,W. 0. Matthews, J. i. Miller,
A. B. Les, Thos, WeatI

BUILDEs ON

IRON, STEEL, COMPOSITE AND WOODEN
SRIpB,

-Compound and Triple Expansion-

MARINE ENGINES
AN»

MARINTE BOILm~S,
Hoiating Engines, Pnmping Englues, The BrOW'1Automati0Engineg for Stionary Use.
STEAM BOILERS oF EVERY DES0BIPTION-

Ship Building Works and Dry Dook,
OWEN SOUND, ONT.

Engine and Boiler Works,
ESPLANADE STREET, TOBONT O

1
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hie

-WUJy ro Tai or ze present holdier
tfeteolonial Office, that differential tariffs

that Would favor the colonies at the expense
0f foreigu nations are impossible. There is
no doubt that this view is correct, and it is
Oheer waste of time for people in this
Cou1ntry te hope for discrimination. At the
same time, both these gentlemen think some
sOt cf a commercial zollverein between
Great Britain and her colonies is possible.
'e othing is almost inconceivable, and, as

e0 Oulie of a scheee is given, we are left
l'a the dark as to how it is to be doue.
11Perial Federation is a phrase, and a
conre it lias now remained till it has be.
couen Stale: every one shrinks from the
9ttempt at giving it an intelligible meanig.

De a commercial zollverein mean the
sterunknown thing ? Is it the same

y8ter sbunder another name ? It looks as
if the substitution of one name for another

at au attempt to hide the addled egg.
Bat DOone can hope that a bit of legerde-,

o of this kind will give birth to new
haes dof an unborn scheme which yearsbaye doe nothing to develop.

The statement has been made by Mont.
ot JOurnals, and, as far as we have seen,

'lotcotradicted,thatthe Dominion Govern-
41 ent has relieved the Canadian Pacific
0fWay Company of the lien of one million1
01dollars which it held, on behalf of the1

blie, on the old North Shore Railway.
St atement reads as if the payment of

ted 11 oey were no part of the transaction,c
& gift of another million of dollars hadi

1 f4ct been made to the company. Fortrue result local interests have for somer
been working, and it is significant1

%t the announcement is made in the8
odmt Of an election campaign. It is well1

ýno*II that the company had refused to
the conditions on which it got posses-t

fence. The pretence that the treaty does
not bind Newfoundland is a new consti-
tutional doctrine. Somebody, it would
seem, is seriously to blame for having
advised Mr. Baird to resort to a wrong
procedure. If he had no right, under long-
existing treaties, to erect the establishment
whichli e did, he cannot be, strictly speak-
ing, entitled to damages; but the British
Government would be inclined to com.
pensate him if lie had any claim at all.
By taking the course he is now pursuing
he cannot be strengthening the chance lie
may have had in this direction. In this
suit we are likely to hear the first and the
last of the doctrine that treaties do not bind.

There is a bill before the Senate, at
Washington, for giving the guarantee of
the United States to a million of four per
cent. bonds in aid of the Nicaragua canal.
By this bill exclusive control of the canal
is given to the United States. Years ago
both England and the United States bound
themselves by what is known as the Clay-
ton-Bulwer Treaty, not to acquire certain
interests in Central America; and that
agreement this bill antagonizes. The
treaty has not been formally annulled,
though the Committee on Foreign Rela-
tions at Washington contends that England
has practically put an end to it by her set-
tlement at Belize, and lier control of the
Mosquito shore. The bill may not perhaps
become law. The Panama canal, that
child of French genius and French capital,
is a wreck, and at present it is impossible
to say whether it is to remain a prmanent
ruin. There is reason to believe that the
Nicaragua canal is a more feasible project,
and between the two it is difficult to see
why objection to the Americans building a
canal across the Isthmus should be stronger
than to the French doing it. England bas

Some uncertainty still continues about
the demand for nickel in connection with
armor plates. Lord George Francis Hamil-
ton, First Lord of the Admiralty, says the
new plan is to build war ships rapidly with-
out waiting for novelties which may prove
of no value. If the "compound steel plates"
recently used in experiments at Portsmouth
were compounded with nickel, thon the
demand for that metal for future armor
plates is assured. The penetration in only
one of the three shots reached as much as
-2 of an inch. The thickness of the plate
experimented on was eight inches, a little
less than that of those used in the latest
French experiments, in which the project.
iles went nearly through the plate. If the
results at Portsmouth were obtained with.
out nickel, it is safe to say that metal will
not be required for this purpose; if nickel
forms the "compound," the demand will
be great. In the British naval estimates
this year there is a small increase of £858,-
000. It is claimed that a great saving is
effected by the new plan of rapid construc
tion.

When Irish Nationalism next appears in
the United States with the collection box
in its hand, it is likely to wear two faces,
one representing McCarthyism and the
other Parnellism. So singular an appari-
tion may cause some perplexity to the soft
heart of poor Biddy, and for the first time
she may begin to enquire what it all means,
and if she does there will be trouble.
Should the duplicate begging delegation of
Irish members of Parliament cross the sea,
it is not unlikely that they will honor Can-
ada with a visit. Of all the representative
anomalies the world has ever seen, that.of
the Irish member who is supported by poli-
tico-charitablecontributions is the greatest,
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ESTABLISED 188 sion of the road. Now, having been made shown no sign of a desire to aid in doing
ampresent of a million of dollars, the state- the work herself. She opposed the SuezOR tå y i esment adds, it will do so. Surely the 'com- canal for a long time, and now her com..The l onotary Tpany will know how to show its gratitude merce profits by it more than that of any

TRADE REYIEw for this last act of executive favor. Mr* other nation. Ab the greatest of the mari-
Van Horne's letter seems to indicate that time powers, it is almost certain that theit hihISURANCE CHRON/CLE he is not altogether ungrateful. same result would follow the constructionWlih Wblich ha been incorporated the INTERCOLONIAL ofteNcrgu-aa.Te-un hnJOUALOF COM C dE Lof the Nicaragua canal. The funny thingT E RCE, Of Montre (in 869),ndh® For thefirst time in the history of British about the proposed American guarantee isithe E yvJEw, of the samne city (in i[87o~, and Fo h is ieiToRONTO JOURNAL OF COMMERCE. colonization, we venture to say, the right that the United States would have prac.Cueb evetT fribap Mornng. of the Crown to make treaties is being tically no use for the canal after it was

SUBSCRIPTION-POST PAID. questioned in a court of law, the Supreme made, if her present antiquated navigation
AN SUBSCRIBERS - 02.00 P YzAR. Court of Newfoundland. The dispute arises laws are to continue.

RMF, ..e-*O8. 6D. sTER. PER YEAR. over a temporary convention made between'MIIkN P* 82.00 U.8. OURRENO. the governments of France and Great Like the recent French loan, that of Ger.•COP1E - - - 10 CENTS. Britain, under which Walker, the plaintiff, many has met great success ; the offer.
BOK dJo Pffi'rlo A SPECIALT. who owned a lobster canning factory on thé ings have been forty-five times the amount

French shore, complained of having suffered asked. -These continental money marketsPUBLISHED BT THE injury. The defence took the ground, not had not been exhausted by committals inONflARy TIMES PRINTIN COMPANY0F CANADA, that the plaintiff was not entitled to all directions, as that of England had been.
•W. TROUT, J. K. CAMERON, damages, but that he should have applied In these two countries, at any rate, there is

President Secy.-Tre to Parliament for relief. This doctrine has plenty of money to meet the demand for
Fc 70 & 72 CMURCH STREEY. been adopted and become ingrained in the first.rate loans. And for mercantile pur.TELEPHONE 1485 American procedure; it is asserted in a poses money in England is neither scarc-

constitutional amendment. When an indi. nor dear. But faucy securities, and with
ORONTO, CAN., FRIDAY, FEB. 27, 1891 vidual has a cause of complaint against a them some solid ones, get the go-by for the

State or the United States, he cannot present. Before long, a proper distinction
appeal to the courts. The captain of the between the good and the bad or doubtfulTHE SITUATION. "Emerald," a national vessel, must have may be expected to be made; and after
acted under orders when lie interfered this has lasted for sometime, a slackeningSir Michael Hicks Beach, President of with the lobster factory, and that redress of precaution may be expected to occure British Board of Trade, and a former should be sought from the Crown, whose Will these oscillations from undue credulity

C-retarY of State for the colonies, adds servant he is, is the contention of the de. to unreasonable scepticism ever cease ?
'8 testin>,v f. Ï ae 44 f4kalk41.- h

T HE M ON ET AR YTIMES ldKo?
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Under it, politics becomes a trade, and all
guarantee for personal independence disap-
pears.

Some relief was felt in financial circles of
the United States when the free coinage
proposition was defeated in committee-
That measure, it appears, now goes to the
foot of the long house calendar, with a re-
commendation by the committtee that it do
not pass. It is greatly to be hoped that so
dangerous a measure may be effectually she 1
ved, but when we remember how active the
silver men are and how credulous some of
those representatives upon whom they
work, the danger cannot yet be said to be
over.

Slightly lower prices for securities in
London, an unfavorable New York bank
statement on Saturday, accompanied by
rumors that a certain large speculative
house was in trouble, sufficed, says the
Shipping List of Wednesday last, to send
stocks in New York slightly lowey. Money
on call was a shade firmer on that day at
2 to 3 per cent. The weekly stateti ent of
Associated Banks showed a decrease of
$8,119,675 in the amount of reserve held
above the 25 per cent. legal requirements.
The amount of reserve now held is
015,88,035.

There is nothing in the appeal to the
Supreme Court which could prevent Lord
Salisbury replying to Secretary Blaine's
last letter, and such reply is said to be now
on the way to Washington. A despatch
from the American capital auticipates that
arbitration will be agreed to. If provision
is to be made for the protection of the seal,
it should extend to the North Pacifie.
There used to be seals at Queen Charlotte's
island a century ago, and there might be
again, if there are not now, under adequate
protection.

BANKING REVIEW.

The figures of the Canadian bank state.t
ment for January last will be found in
condensed form below, and are compared
with those of the previons month. The t
statement bears date Ottawa, 20th Feb. t
ruary: .

CANADIAN BANK STATEMENT. i
LIBILITIEs.

Capital authorized..
Capital paid up....
Reserve Funds ....

Notes in circulation
Dominion and Pro-

vincial G o v ern-
ment deposits....

Deposits heid to
seocure Govern-
ment contracts &
for insurance
companies ......

Public deposits on
demand..........

Publiedeposits after
notice.........

Bank loans or de-
sits from other

Bank scure...
Bank boans or deo-

site from other
banks unsecured.

Due other banks in
Canada.......

Jan., 1891.
$75,008,665

60,084,280
22,005,904

31,662,099

6,392,555

100,078

52,668,865

81,753,206

194,000

1,478,209

771,207

Dec., 1890t
$75,008,665. l

60,057,2361
21,940,369

h
35,006,275 P

5,660,048 1

e
el

110,078 l

53,668,396 b
th

80,265,132 c
th

154,000 t<
qu

1,460,702 yefo
617,600 pr

vue o rer banks in
foreign countries

Due other banks in
117,425 125,4

Great Britain... 1,836,31
Other liabilities.... 240,56

Total liabilities.. 8177,214,42
ASSETS.

Specie..........
Dominion notes....
Notes and cheques

of other banks..
Due from other

banks in Canada.
Due from other

bank .in foreigncountries ........
Due from o t h e r

banks in Great
Britain..........

Immediateiy avail.
able asss...8

Dominion Govern.
ment debentures
or stock. IPublic securities
other than Can-
adian ..........

Loans te Dominion
& Prov. Govts..

Loans on stocks,
bonds, or dehon..

Ljoans to municipal
corporations ....

Loans to other cor-
porations .....

Loans to or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current.. 1
Overdue paper un-

socured........
Other everdue debts

unsecured...
Notes and debts

overdue secured...
Real estate. ..-Mortgages on real

estate sold ......
Bank promises....
Other assets..

Total assets...... 82
Average amount of

specie held during
the month ......

Av. Dom. notes do..1
Loans te direotors

or their firms...

36,489,426
10,191,153

6,131,532

3,148,956

11,201,587

3,697,667

40,860,321

1(

2,462,371 $2,462,34

6,145,590

2,382,397

13,248,635

2,615,480

27,554,225

6,141,09

2,676,05

13,440,01

2,690,18

27,268,00

441,185 404,88

109,600
51,096,691

1,677,281

60,581

1.301,259
1,007,948

760,937
4,242,364
2,434,061

58,410,9.30

6,475,241
10,019,749

7,397,368

55,00
153,236,18

1,429,78

65,57

1,263,021
1,027,10'

736,45
4,187,57i
2,453,01

8260,137,15

6,298,32
9,521,62

7,485,46

The course of the money market sinc
the commencement of the year bas bee
towards greater ease. And the presen
Banking Return shows this clearly. AI
though the banks have redeemed ove
three millions of their issues during thE
month,there je presented an actual increasE
in their available resources. This bas beei
brought about by a wholesome decrease in
the discounts, which, about the close o
1890, were becoming dangerously expauded
Not that the banks have put any particular
pressure on their cuetomers ; for in aI]
prbability, they bave net. The decrease
n discounts bas been natural, and has
arisen from the due payment of loans and
iscounted paper lu the ordinary course of
vents. Large amounts of the produce
hipped out of the country duning the
atter part of the autumu are eettled for
y short bills which mature in twenty or
lhirty days. Doubtless thore bas been a
onsiderable reduction of discounts from
chat source alone. In addition to this it is
o be remembered that a much smaller
untity Of money will be devoted this
ear to the manufacture of square timber
r the British market. The diminution of
roduction,it bas been confidently asserted,

1 in %klà th

7 1,417,31
0 846,

4 8178,826,5

8 6,650,9
9,678,3

7,714,5

3,335,8

9,199,50

4,031,65

840,610,84
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will amount to as much as sixty or seventy
per cent. This alone will cause a con-

82 siderable lessening of bank advances dur-
25 ing the present winter. The amount of
52 money employed in carrying the crop of

Manitoba will be far less than was at one

48 time expected. Had the quality of the
22 crop there been uniformly good, its valne

as a whole would have been at least a mil-
25 lion dollars more than will now be realized
91 from it. And a far larger amount would

have been required by way of bank advan-
04 ces to carry it over the winter.

But the discounts and advances of the

53 banks are heavy enough, in fact toe
- heavy even with this reduction. And

these heavy advances are largely due to
43 the vicious practice of accumulating and

holdinR toc heavy stocks in almost every
47 line of business. It is too often forgotten

by manufacturers and traders that all
90 stock, so long as it is in warehouse, is dead

3 stock. It produces nothing: butit is liable
to wear and tear, to the risk of fire and

9 depreciation. And it carries interest. For

7 every dollar's worth of stock in his ware-
house or store a trader bas to pay interest.

6 This matter of interest is often so disguised,
that the trader does not know it. But it isf
true nevertheless. It is just as true as that
the consumer of imported goods pays taxes

0 to the treasury, although a bill for taxes is
4 never rendered him. That sncb goode carry

interest is evident at once from this: if
3 they are bought for cash that cash could be
9 invested or deposited at interest. The goode

then prevent interest being earned, and se
9 carry an equivalent amount. If goods are
)7 bought on credit they cost more than they
1 would if paid for in cash. That additional
2 cost really represents the interest these

goods are carrying. It is therefore a mat-
9 ter of clear and plain economy to keep stock

down to the lowest point. But seeing that

so much of the stock of goods in Canada iS
9 carried by means of bank advances, it is a

matter of good financial management also.
No doubt it is a fine sight for a merchaut

e to see his floors all occupied with season-
n2 able goods, and it is sometimes a matter of
t pride for such a one to take his customers
- over his store, and show them what an
r immense assortment he bas. Ail this may
e be very well in the case of a bouse with s0
e large a capital as tiobe able to pay cash for
n everything and never lean upon their
a bankers for assistance. But it is a thing
if teo bedulously guarded against by houses

which buy on credit or obtain advances
from their bankers. For widely expanded

1 credit carnies the same dangers that a fullD strete chf cauvas des to a srip at sea; the
3 more wide-spread ber sails, the more liable

she is to be caught and thrown on her
beam end by a sudden change of wind,
Such sudden changes with financial atmo-
sphere have tiobe reckoned with by every
man who is carrying on a considerable
business. And such changes semetimol
come like changes in the wind, quite un.
expectedly. If any one had predicted a
year ago the events that ocurred during
the latter months of the fall in London, he
would have been set down as a fool or sus-
pected of some "bearish " design upon tho
tock m arkets. Th e e s ig came t pa5

however, and it is onlyns caw eoinn te ass
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that the financial world has nar-
8 0aped the greatest crash of modern

tre It has recently transpired that the
Rovernor of the Bank of England told theaithth Premier that if certain measures
that he Proposed were not seconded and

lOdOutthere was hardly a bank in
o and would be able to stand the storm

thet woIild break over their heads. What
o' f Ofthiswould have been on the

l ufacturers and' merchants of Great
neitan and;the world, it does not needrAlch toresight to realize. So then theetit all is to traders, to keep down
t stocks, which carries with it the

ksPing down of indebtedness, the holding
bUiness well on hand, and the being pre-
Ptd for any adverse wind that blows.

here is all the more reason for this inth tact that business has been so unremu-
usttive for a considerable time back.
rhe ilures in wholesale houses in leading
hu Of business during the last year or

ehave been numerous. These failures
e not been the result of accident. They

taken place as the natural result of
n Well-known causes, amongst which

111%3' be enumerated, spreading out too
videly for their capital, an extravagant
*le Of expenditure in business, extrava-

in personal expenses, bad manage-
4ent tin giving credit, and carrying too

och stock for the business done. There
another cause of failure which is perhaps

eO c0 ommon, but which is very disas-
t1one when it does supervene, viz., that aboue , When it makes losses, will not hon-

face them and reform its methods ofsiness, but trusts to making private ar-
gURenents, by which rotten retail firms

re bolstered up and kept on in business
Whel they ought to be wound up. The
r8ercantile house so getting itself entan.

d Year after year with an ever-increas-
1 nuinber of insolvent concerns, whose
4>teis floated iuvariably by means of
re than uone bank account, bankers

118 deceived by rose-colored statements
tirne to time, until at length the bur-

t of these various insolvencies becomes
heavy to be carried, when the whole

o 8 down with a crash. Canaia has
%onaitances of this kind at varinus times,
%44 they never occur without bringing dis-
%dit Upon the whole mercantile position.1j high time such methode of business
vstopped, and the banks have it in%h iePOwer to stop them, if they would set
teraslves seriously about it.

ABSTRAcT OF BANK BETURNS.

Jan., 1890. [In thousands.]

Banks Banks Banks
.ption inQue- in On- in Total

bec. tario. ther
Provs

paid up.. 34,479 17,709 8,127 60,315
. ton...... 15,173 10,553 5,154 30,880

... ... 65,686 49,170 16,763 131,619
nd ounts 1099 66,277 23,420 192,396

> 1 adForeign
Ces (Net). 15,686 9,222 3,340 28,198
Seal .... 5,028 3,276 1,246 9,545

... 3,269 1,971 870 6.110
~l a.1891. [In thousande.]
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THE COMMERCIAL POLICY OF
CANADA.

An article under the above heading
appears in the latest number of the London
Economist, just to hand. It states that the
progress of the electoral contest now being
waged in Canada is being watched in Brit-
ain with much interest. "Two rival
commercial policies are before the country,
and it is upon these that the jadgment of
the constituencies is to be delivered. But
before touching upon the rival programme,
it may be of advantage to show what the
present trade position is. According to the
Canadian statistics, the values of the
importe and exporte of the Dominion in
each of the two years, 1888 and 1889,iwere:

1889. 1888.

Importe............23,045,000 22,179,000
Exports............17,838,000 18,041,000

" Of the trade in importe and exporte
alike, all but a comparatively emall por-
tion is carried on with this country and the
United States. Taking, for instance, the
year 1889, the foreign commerce was dis-
tributed thus:

,--Imports fom--,
Percen tage

Value. of Toa

United States............11,273,800 .. 48.92
Great Britain..........8,499,900 . 36.67
All other countries........3,321,300 .. 14.41

23,045,000 100.00
-- Exporta to -,

PercentageValue. of Tota
£ %

United States..---------8,704,5W0. 48.80
Great Britain ............ 7,621,000 .. 42.72
All other countries........1,512,500 .. 8.48

17,838,000 100.00
Fully 75 per cent. of the importe from

this country [Britain] have to pay toll at
the custom houses, while not much more
than 60 per cent. of the importe from ithe
United States are dutiable; and while thei
duties on British goods subject to thei
tariff average about 29 per cent. of their1
value, those on the American goode subject1
to duty do not average more than 21 peri
cent. of their value. We do not mean to
imply that there has been any deliberate1
discrimination against British as compared1
with American product. The difference]
in the incidence of the duties is due to thei
fact that the importe from this countryq
are more largely composed of manufactured1
articles than are those from the United1
States. -. Still, when the question nowi
before the Canadians is as to whether or1
not they are willing to adopt a tariff
policy, the essential teature of which is
that there shall be free trade between the i
Dominion and the United States, while the1
products of this country shall continue1
subject to heavy duties, it is not out of

1059
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Deumription.

Capital paid up
Circulation ....

Deposits.
Loans & Dic't.
Cash & Foreign

balances(Net)
Legala ....

Specie......

Ba iBaa Banks,nQue-Ii n- ln Total.
e. tario. other

_Prov's.

34,492 16,610 8,782 60,084
15,356 10,656 5,650 31,662
69,066 53,066 18,782 140,914

103,875 68,663 27,959 200,497

17,752 9,420 2,453 29,625
5,545 3,275 1,371 10,191
3,570 2,050 869 6,489

place to point out that even as things now
are, it is upon the products of the mother
country that the tarif presses most
severely."

Analyzing the imports subject to duty
and also the exports by tabulations, the
Eeonomst thinks that "with these figures
before them our readers Will be better able
to understand the issue which the Canadian
electors will determine." A resume of the
position taken by each of the great parties
is now given by our contemporary, which
goes on to say:

" As is natural, both sides have nome-
what exaggerated their case. It is not the
fact that the McKinley Act is so detrimental
to Canadian industry as the Liberals assert.
Take, for instance, the timber industry,
which furnishes a very considerable pro-
portion of the total exporta to the States.
That is really in a better position under the
Act than it was before, the new duties
being lighter than were the old before. Or,
take another staple export-barley. Upon
that higher duties have been imposed, but
the brunt of these will fall, not upon the
Canadian producers, but upon the American
brewers, to whom the Canadian barley is a
necessity, because oftits superior malting
qualities. On the other hand, the argument
that commercial union with the States
means ultimate political absorption, has
been falsifled by experience, because for
many years prior to 1867, a reciprocity
agreement was in force, and without at all
tending to produce what Sir John Mac.
donald asserts to be its inevitable con-
sequence.

"Without seeking, however, to enter into
these matters, what we wish now to point
out is, that without taking the mother
country into consideration at all, and look-
ing at the subject from the point of view of
Canadian self-interest alone, the policy of
the Liberal party in one which cannot work
to the advantage of the Dominion. Its
practical effect will be to tax Canadian
consumers for the benefit of American
manufacturers. Protection is bad, even
when home manufacturer. are the persons
protected, but it is infinitely worse when
the persons who reap the advantage are
foreigners. And that is what would be the
case in Canada if such a differential tariff
as i. proposed were established. The
immediate effect, of course, would be to
deprive Canada of the £1,474,000 of Ou-
toms revenue now derived from importe
from the United States. If there were real
free trade the Canadians would not thereby
suffer. They would, indeed, gain more
from the lowering of the prices oftimported
produce than the revenue would lose,
because part of the benefit of the higher
prices goes at present not to the Trea-
sury, but to the protected home pro.
ducers. But there would not be free
trade. The American manufacturers would
be protected against the only effective
competition they have to fear-the compe.
tition, that in, of British manufacturera.
They would therefore be under no com-
pulsion to lower their prices, but would
work up to the full limit of price which the
tariff on British imports permitted. Thus
the million and a half or se which the
revenue lost would go, not to Canadian

-a
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consumers, but te American manufacturers, of the Duke of Richmond's plan of political existence, Mr. Smith was able to pointwith the result that the Canadian tai- reform, that the best part of it is its with justifiable pride to the successfulpayere would be compelled to pay that impracticability. record and the assured position of theamount twice over. They would have to Each party accuses the other of insin. Western to.day. It has cash assets of overcontinue to pay it in the price of the good, cerity. The Opposition contends that the a million and a half; the income last yeaand new taxes to a similar amount would Government knows limited reciprocity to was nearly a million and three quarterf;have to be imposed to make good the gap be unattainable; while the Government and there is a profit balance of $150,000 oin the revenue. eNor wonld the procers alleges that under the ma-k of unlimited the transactions of 1890. He did well toend there. To whatever extent the Amen reciprocity, the opposing party is covertly suggest, too, what people anxious for diVieau products were succeseful, with the aid eeeking te bring about annexation. 0f the dends do not always bear in mmnd, that *0of the tarif, in displacing Brnitish goode, t chances of carrying ont the Goverument take in fire underwriting the financilthat extent the .s of revenue would be programme, the public can judge pretty results of one year as the probable measureinereased. well for itself. The charge of double- of the next year's operations, and tO"IWhat the people of Canada are asked dealing made againet the Opposition bas act accordingly, is dangerous. and iro
to do, therefore, is to pay to American been met by M. Laurier, the leader, with a insurance it is tle unexpectcd thatmanufacturera some millions of money distinct denial, coupled with a declaration often happens, a"d ·itujenecessary toe rewhich now go into the treasury, and to tax of political faith in the fo of "IpCanada member that "the bet of prophets o thethemselves to make up the loss. Real free first." Mr. Mowat, who in the fight future it the past and toplay up treasuf0rade, we repeat, would more than racoup only as a volunteer auxiliary, declares his against possible disaster. There is, offor any reduction of revenue, because it desire to die a British eubject, and is course, a lirait to the hoarding o! earningO,
would relieve them of the tax they now readily believed on his word. 0 Mr. but the policy of accuuulating largenepay in the form of needlessly high prices Hardy, too, all this is equally truc. Wh1n serves, as the older Bitish offices hrefor the articles they import and the similar the question is put seqarcly toe spolitical doe, is a safe one. The viccpresidentloarticles o! homne manufacture. But this leader, it deserves a direct answer. It is comparison of the Weern's volume ofcompensating gain is to be denied Canada no answer to esay that annexationists were business with that of others in Canadand for whatraNot that Canada may in- numerous in Montreal forty-two years and the United States,was instructive, andcrease her trade, but that she may so ago, for most of them died long ago. what appears as to the improvement iOlivert trade as to increase her depend- An attempt has been made to prove the the character of its Amnerican business 15nce upon the United States. For nothing charge of indirect political purpose against gratifying. The proprietors have a rights more certain than that if the effect of the Opposition by a letter addressed by a to be proud of a company with a reserve Ofe discriminating tariff were to close newspaper writer, in Toronto, to Mr. $900,000, and a surplus over capital andCanadian markets against British goods, Wiman; a letter from Congressman Hitt all liabilities of $369,000.ws should bo compeled to curtail our pur- to Mr. Wiman, and extracts from a private We observe with interest that the East -hases o Canadian produts. Trade is in pamphlet by the same newspaper writer. ern Assurance Company of Canada hasonce barter, sud if the Canadians wl On these the charge of treasonable corres- issued its statement of business for thewot exhange with us, we must seek others pondence is founded. These letters how- period between September, 1889, when itho wifl. Aud the people o!Canada can ever are not sufficient to prove the compli. was founded, and 31st Dacember, 1890·udge for themelveswhich j the botter city o! a political party in the indirect The very respectable total has been reached,harket, the British or the American, seeing methods alleged. This charge calls to in fifteen months' business, of $138,460bat their exports consist largely of agri- mind Pitt's Treasonable Correspondence receipts, of which sum $127,275 is derivedultural produce, and trade in agricultural Bill. But when that bill was passcd, Eng. from premiums (re-insurauce deducted) Sudroducts with the United States is much land was at war with France; a secret 11,185 from interest. The dossesWe

tke sending coals t Newcastle. What the committeh o! the House o! Commons had $36,373, re-insurances having been deducesuit of the eections wibb b. it wonld be 'reported tha.t there wae a desigu to, forra a ted ; head office expcne9s, including inspcpsh to attempt t predict, but o!thi convention in the kingdom, to usurp all the tion, were $18,294, ad agency cxpeUe,anada may rest assured, that if ahe at- powers o! Goverumeut, sud that arme had commissions sud taxes were $26,047.Bmpt to buy trade with the United State been distnibuted among the promoters of There is thus a balance of $57,835, of whichy sacriflcing her trade with other coun- the revolutionary movement. Nothing of $12.609 has been allotted for shareholders'ies, it will not be long before she finds the kind exists here. The correspondence dividend, equal to 5 per cent. of the asidause to rue so improvident a bargain." in question isexceptional and objectionable. capital of $250,000; $5,248, or more th&"All correspondence on political matters be. one-third, sensibly written off for prelini*
HE ISSUES F THE ELECTION. tween private persons and with foreigu nary expenses, officefurniture, &c.; $30,000governments is more or less irregular and placed to Reserve, and $2,393 carried for-
Both parties are offering reciprocity liable to misinterpretation, but it may ward. This is a very encouraging state-
ith the United States, and neither of nevertheless be perfectly innocent. How. ment, and must encourage the proprietors,
em can at present be certain that it will ever objectionable the correspondence dis. managers, and agents of the company toin a position to carry out its avowed closed, and it is certainly objectionable, of extend a business so well begun.
m. All that either eau in truth wisely the three persons concerned in it, only lu the list of fire losses of that compai3omise is to try to obtain what it bolds one lives in Canada; the second, an for 1890, submitted at the last meeting 0ft as desirable. The reciprocity to which American, is entitled to his own views, and the Wellington Mutual, particulars aree Government aspires is select or limited the third is a Canadian American, who has given with respect to aeventeen, the dim
t exactly how far it would go is uncer' but very slight political influence in Canada. sions o!the other eighten (unde dime
in ; that of the Opposition is unlimited - each) being trivial. One arose from spOn-d extends to the whole range of the FIRE ASSURANCE REPORTS. taneofs combustion, one was caused bYstoms tariff, which means absolute free lightning, two are attributed to incendiar-ade between the two countries and a The reminiscences in which the presi. ism, one to a defective stove-pipe, tWOriff wall against the rest of the world. dent of the Western Assurance Company were communicated from a lire in an adja-
iere is no assurance, no probability even, indulged at the annual meeting were in- cent building, and one arose "in a tailor'sat the United States would grant either teresting as well as instructive to his audi- shop," presumably from the appliancse one or the other ; the indications point tors. Looking back to the time when, in used in that trade. The total of lossesher in the other direction. Commercial 1850, the company began to struggle for paid by this company last year was les52ion, which is different from either, but existence in the face of popular prejudice than $12,000, which compares very favOr-ich the political parties have not put in which regarded the Old Country as the ably with the previous twelve months. Alldue, is the only thing which may be said only safe source o! indemnity, sud coming the business o! the Wellington Mutual wsbe certainly obtainable. Of the pro. down1 a decade on two to a time w#hen dis- increased more than a quarter o! a milliOflbmmes of the two parties each sys heartenling bosses by flames sud waves gave tion90, dutes bOpay ao! of .thaop.that o! the other, as was once said color even to the fears for the company's method e cmayo ahmta
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ONTARIO LOAN COMPANIES. than in any previous year; and after pay.
ing $66,800 interest, dividend, and all

The thirty-sixth annual meeting of the expenses, there remained $15,000 to beCanada Permanent Loan & Savings Co. added to Reserve Fond, and 64,000 to Con-bas been held. The statement shown is tingent Account. Something has been
teinarkable, exhibiting as i1 does the earn- written off forniture account, we perceive.
IIg Power of the company, which has now Dividend has been kept low, at seven per6 Paid-up stock capital of $2,600,000, and cent., and a sensible policy is followed:in

s8ets increased to $11,868,967. The net building up the reserved funds.
6%lnilgs for the year amounted to $347,330. The Ontario Industrial Loan and Invest-erpa ying 12 per cent. divdend, munici- ment Company appearsto have had a fairlyPal ta, sud sundry other things, the board satisfactory year's business. It was not to

adble to add $35,000 to the Reserve be expected that it could keep on repeat-in, and to carry nearly $4,000 to Con- ing such earnings as those of the two pre.tinget Account. These are splendid re- vious years, which arose from profits on saleaeune, sud exhibit forcibly the good man- of land, but it bas earned its dividend, adds
%en1ent of the company. 620,000 to Reserve, which is sixty per cent.The address of the president was es. on the capital, and carries forward $7,513P'hiclly instructive upon seme points at the credit of profit and loss. TheWhib are commonly but lhttle understood, directors' report states that the payments

og reference to the working of the of principal and interest on the company'sompany. For example: loans have been met in a gratifying ma.n-
The total invested funds, or working ner, and that the rents of the company'slePital, reaches 611,700,000. 0f this sunm buildings have been well paid. Weobserve

c4,150,156 represents the shareholders' that the company's assets in loans are
'tl#600of it being in the shape smaller by 850,000 than in 1889, while theStockand $1,550,156 in the shape of real estate assets are 070,000 larger.
thareofunds. lu declaring dividende to
hreholdrs ne account is taken of theseth S5rved funds, although they form part of CANADA IN JAMAICA.
the invested capital just the same as the Wétock. The dividend of twelve per cent. Word has come from Jamaica about the
l5ing computed on the stock only, the impression made by the Canadian goods sent
bareholders receive on their actual capital|to the Exhibition on that island. The news-

than eeven and one-half per cent. The papers of Kingston, while clearly surprised at
lnainder of the invested moneys, amount- our progresu in manufactures, are very friendly

g to about 7,m to Canada, and gush a good deal about theoo tho7,500,000, represents tbe sum mutual needs and mutual advantages " ofGOreed by the compauy, here sud i their island and the Dominion. It appears toreat Britain, for investment, costing it be true that, as the Standard says: "Theihont 4 per cent. per annum. Thus on the Canadian court not only surpasses every
Serted fands, or about one-eighth of the other at the exhibition, but compares for the

liveeted capital, no dividend or interest number, excellence and variety of its displays,
la COtputed ; on the borrowed funds, or with several of them taken together."
Abou two thirds of the aggregate in- The following is from the correspondent of
Vsted, four per cent. is paid; and on the the Boston Herald, who is down there: "Can.
tock, or about twenty- two per cent. of ada has* a large display, and is making a

tb. invested capital, twelve per cent. ie strong bid for Jamaican trade of every kind.
Paid. The borrowed capital and the re. The Dominion has its commissioner here, and
served funds by being carefully invested, her goods occupy the whole of an annex and a

reCOuie sources of profitable revenue. large space in the main building. Canned
The operations of the Landed Banking goods of all kinds, furniture, pianos and organs,

and Loan Company for the year are very wall paper, tinware, locks, woodenware, cloth.
4itinctly shown by its report and state. ing, cordage, soaps, type, and all sorts of things
a'lnts. The directord have experienced may be found in ber courts. Many of the
Sfair demand dirtoroney eringhecear goods are poor in quality and cheap in price;and for money during the year but that is what seems to take here. Cana-adtohe company's funds have been satis. dian drummers say that they are booking goodorly employed. Grose saraings were orders because oft heir exhibit."ost exactly the same as for the preced- Wrds et praise are due to Messrs. D. Mor.
1 twelve menthe; net quite se muchw55rice, Sons & Co., who have made in the South.net : but af ter dividend $10,000 was ern passage of the exhibition building an

03, Rest, which account is thus made interesting exhibit of cottons, cottonades,We observe au increaee of some shirtings, and other textile fabrics, produced1
_,0o00'in the amount of the company's by various factories in Canada, whose agents

rties. An increase is noticeable in they are. Tweeds, etoffes, denims, rugs, hosi-g
r1ing debentures and corresponding de- ery, horse blankets, yarns, knitted underwear1

oase in savings bank deposits,a fact which -such are a few of the goods this firm dis.
o be welcomed. plays. Then there is the product of the Hoche-i

In order to rectify an excess of its depos- laga Cotton C., of some exceedingly fine1
1 over the prescribed limite, the Home cottons, brown and bleached. Running along1

prescribedan iman o th is im the souther» wall is a very attractive show ofeook d s a Company et thieCityshelf hardware by H. R. Ives & Co., Montreal.
tMepe a year ago te increase the capi- Close beside mattresses, varnish, lasts, fluid"StOck. This has now been done, $250,- beef, and tweed, is the sample case of J. & T.

000 More having been issued, making the sub- Bell's boots and shoes. Here are the exhibits
'enbed stock #1,750,000 as against deposits of the Canada Veneer Company, the Dominionc
et about $1,650,000 and 10 per cent. called Type Co. In the south gallery are boots andt
Oh -ew shares. The earnings et the shoes, hais and caps, sudheaps oftclothing from

oupany, 6118,100, are larger, we believe, different bouses. S. & H. Borbridge, et Ottawa,
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have an exceedingly creditable display of har.
ness, saddles, etc.

The display of canned goode by the Montreal
Meat Company attracts admiring attention,
while the cast iron pipes from the Three
Rivers works, province of Quebec, in the
annez, was surmounted by the British and
Belgium flags. The photographe of the bold
scenery through which the C.P.R. runs took
everybody's sys.

A choice selection of wall paper from two
factories in Montreal is a noteworthy teature.
Besides showing samples of their paper-hang-
ings, Colin, McArthur & Co. display the
rollers from which the papers are printed.
According to a Jamaica journal, "Quite a
number of distinguished people have had an
opportunity of testing the Davis cigars, made
in Montreal, and the verdict is most favorable,
even in Kingston where cigare are made,"
which is a certificate which ought ·to make
Mr. Davis amile. We ourselves have had
some experience of Jamaica cigare.

Because of their late arrival, baving to take
the "lAlpha on the 16th uilt., instead of the
IlBeta," ou the let uit., many Canadian ex.
hibits were not iu positin at the grand open.
ing on January 27,when Prince George visited
the grounds and buildings and opened the ex.
hibition. His Royal Highnes, in pamsing
through the Canadian section, seemed par-
ticularly struck with the display of brooms
and whiske made by Mesurs. H. A. Nelson &
Sons, of Montreal and Toronto. He stopped
to examine them, picked up a whisk and
emilingly replaced it. Further on he was pre.
sented by the Morse Soap Company of To-
ronto with a beautiful plush case of soap and
perfume. A salute was fired by twelve mon-
of-war in the harbor (nine British, two Span.
ish, one German).

The United States have nome large and fine
exhibits; no, also, have England, Scotland,
France and Germany. At the south outrance
of the Canadian annex the firt exhibit that
meets the oye is that of Cook's Friend Baking

owder, arranged in a pyramid; and the
agent for this needed article reports quite a
number of enquiries already.

A fine show of cracker and biscuit machir-
ery, and a case of beautiful biscuits of varior s
shapes and kinds, made by a similar "plant,"
are among the objecte most attended to. This
machinery attract people because it is all in
motion, showing first the preparing or mixing
machine; then the brake or sizing machine;
then the large cutting machine that cuts out
and stamps the biscuits as the dough pases
along on an endless apron. Messrs. R. Gard-
ner & Son, Montreal, are the makers of this
machnery.

THE CANADA TRADE.

Of the proposal for unrentricted reciprocity
the following is said by the Rnd McNally's
Banker's Monthly, which is clearly no admirer
of the protectionist policy adopted by the
States and Canada:-

" The course of our trade with the Dominion
muet be eatisfactory to our 'Chinese-wall '
friends. In 1875 we bought of Canada a certain
lins of things weneeded, value, $13,100,000; for
1890 613,510,000, or practically no advanoe. The
exportse of the Dominion to the United Ring-
dom, on the other hand, have increased 67,000,-
000 ; they were that much more in 1890 than
in 1875 of that single linseof importe. Of
course, our northern neighbors took so much
the less from us as we eurtailed our purchases
from them, and thus se much was thrown or
our home market. Undoubtedly it helps the
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manufacturing cities as againet the farmq
mainly. If thefarmers would toil for a mez
animal existence to give the cities their pr
ducts for nothing, and live like beasts, or wors
the cities would never complain. The mark
reports for Montreal, etc., indicatethatr
eatables are of late largely increased inbprie b
reason of brisk expert, to Great Britain, et
0.1 this'side we do net view the suggeste
doctrine with favor, as exports of the fart
mean importe to the cities, and importe ar
considered a dead loss, and abstract so muc
from the circulatiing medium."

BANKS IN HALIFAX.

We have already given our readers in a pre
vious issue a resume of the operations for 189
of the Merchants Bank of Halifax. Ther
cornes te us now the statement of the Bank c
Nova Scotia and that of the Halifax Bankine
Company. It is very evident that all thre
have dons well.

The earnings of the Bank of Nova Scotia
were larger last year than for a number of pre
vious years, viz.: #212,303, which with balance
brought over, sufficing to pay seven per cent
dividend and to add $140,000 te the Reserve, a
condition of affairs upon which the manage.
ment may be congratulated well. There bas
been an increase in deposits, of which a reduced
proportion is on demand, and circulation at
date of report was about the same as a ysar
bofore. Total assets are increased te the
handsome total of 18,920,000, made up of
1670,000 specieand Dominion notes; 81,030,000
due f rom other banks in Canada and elsewhere;
0852,000 in provincial or other bonds; 1625,000
in secured loans, or deposits; $1,524,000 in
loans to corporations; and 83,997,000 in cur-
rent discounts, besides $125,000 in mortgages,
bank premises and real estate. The reserve of
this old and staunch bank is now 8700,000, or
a paid up capital of #1,114,000.

On a paid capital of half a million the Hali-
fax Banking Company bas earned $75,351 net,
equal te more than fifteen per cent. on capital
and almost twelve per cent. on capital and rest.
Dividing six percent., carrying $40,000 to re-
serve, which is now $170,000, and writing
something off bank furniture accôunt, there re-
mained $5,000 to carry forward, a state of
thing bthat doubtless pleased shareholders.
The assets of this bank are Soi 0 0An0j-#

rc

et
ro

er capacity of the works. It might be well t
re remind the managers that they are not th
o- only people making locke in Canada and tha
e, there is a limit to the market. The Board i
et composed of Jas. Stevenson, president; Thos
i11 Brooks, manager, and John Burnham, Q.C
y Mr. Geo. Stevenson is secretary.

c. An ingenious steam engine indicator ha
d reoently been introduced. The objeot of thb
n inventor bas been to do away with the troubl
he of changing springs for varying steam pres
h sures. To this end the inventor uses a flat

spring instead of the spiral spring commonly
used. One end of this spring is firmly attach-
ed to the frame of the instrument, whilst the
other end is fastened to the piston-rod of the

. indicator. To get different degrees of stifness,
0 the inventor bas made use of a device the same
e in principle as that used for regulating the
,f hair spring of watches. To increase or
g diminish the effect of the length of the spring,
e and hence alter its stiffness, a slider is pro.

vided which can be fixed by a thumb-screw at
any part of the length of the spring required,
in which case the effective length of the sprng

e is that intercepted between the piston-rod end
of the spring and the elider. A graduated
index is fitted to indicate the point at which
the elider should be fixed for any desired scale
of pressure.

1 TBnfaD PipEs.-A simple and economical
way of tarring sheet iron pipes to keep them
from rusting is as follows : The sections as
made whould b. coated with coal tar and then
filld witb ligt wood shavings, and the latter

set on lire. It is declared that the effect of
thim treatnent will be to render the iron
pracbicaîîy proof against rust for an indefinite
Speriod, rendering future painting unneoessary.
It is important that the iron should not be
made toc hot, or kept bot for toc long a lime,
lest the tar should be burned off. Hence the
direction for the use of light shavings instead
of any other means of heating.-Manufacturer
and Inventor.

The important business of Messrs. Rhodes,
Curry & Co., of Amherst, N.S., builders and
contracters, is about to be converted into a
joint stock company, the proprietors being
desirous cf enlsrging their operalions and
adding to them other branchesrf business
than those heretofore condtcted.

The Maritime Chemical Pulp Co.'s mill will-Imen~~~~~~ 79biiunKaeg , 0u, of which bv t aai A
-hereis 327,000 in cash orinashape imm. ave its capacity doubled when it resumes The strongly protectionist Textile Record, of

diaers ai lable7,0 in c412, in ash ap cr e in M arch, says the Chatham, N. B., Philadelphia, declares, with respect to the MOdiately available; 412,000 in cash credits or World. Two new digesters, in which the pulpKnley Act: "Th ew tarif law was nt,secured verdtaf.ssdl2,160,000incurrentis boiled in a chemical solution, are going in, bas been alleged, intended to advance prices.discounts.__and the old ones are being relined with cement Ite purpose was to check the importation to
lead lining having been discarded. thie country of fabrics made in foreign coun-tries. Seme indication cf ils succesil'

INDUSTRIAL NOTES. In the British paper trade, says the Manu. tres. ominicatinof is successhi
factrerandInvnto, bth x rs d• -accomnplishing Ibis resull is eblained from thefacturer and Inventer, bctb experts sud im-etatisties cf lb. exporte cf British sud IrighA company is to be formed to make ice at ports show a decrease in 1890 cempared wit a textiles to the Uited States in DecerIbOVancouver. Capital, 50,000; name, The 1889. In the imports the decline fr priititg last. Compared wite the precsding DecemeUnion Ice & Storage Co. The same parties paper amounted to £12,033, and other kinde ber, the expertsrefcweigtedDefel-off mes OOhave factorisa of artificial ice at Portland, (except hanging) to £8,485. In the expertseone-bafpor fomf 1,850,wt le o800,000. ThOggon, as well as at Seattle and at Tacoma, the decrease was very much larger, being exporte cf woolen ya n fell frm 85,000 TWashigton. £24,978 for all descriptions. "IWe have lost 87500. The expoert of other wole5fr,00t

The Electric Boot and Shoe Co., of Annapo- very heavily in the French markets, while 315,000-to206,000. The expoert fo carPet
lis Royal, N.S., met on the 4th inst. Mesrs. Australasia, British North America and frorn145,000to 2035,000. The export of linA. M. King, Geo. McLaughlin, W. J. Shannon, South Africa have purchased les. of our writ. goode fom 1,035,000 te 816,000. The feChas. McCormick and J. M. Owen were elected ing paper. portscf jute good from 1625,000 . e455,000provisional directors, with power to lease a "With our protective tarif," said M. The expor f cotton goode from , o784,0001building and purchase the machinery, etc., for Chute, an American, "the Scotc sd Mcan't e770,000. The exporto f silk mixtures fr00the immediate starting of the factory. compete with us in thi county;hey can't $362,000 b 1123,000. Tese figures ares fMo

The Lock Company, of Peterboro, held its afford to pay theb heavy duty ou finished encouraging to 1,. Americangmanufacturemoannual meeting last week. The report showed goods." He went on to say that of the 40,000 s d te advcates of the policy mf potectiouthat sales of product amounting to 8120,000 bands in the jute mills of Dundee, 17,000 lndo ocsti aeindutry. They demofspratetiahad been made in 1890, and $57,000 had been belonged to families whose home was a ingle tb new lsw began otdcnesitoh emko f resuihgpaid in wages. Eight per cent. dividend was room. thebone arket fron the dominationgcfdeclared, and a sum placed to reserve ; 150,000 î[esars. Blenkhorn & Sen heoarufactuera foignmemi."
of inew stock is being raised to increase the of edge tools, Canning, N. S., get cut about Half a million dollars per annum for sarn-

o 1,200 dozen axes in the season, says the Sack
e ville Post. Mr. J. S. Miller is the proprietor
at
s

SHOE AND LEATHER NOTES.

Hemlock bark promises to rule high the
s coning season, according to the Chicago S. (L
e L. Review. "Manufacturers failed to procura
e their usual supply last summer, and severa
- will come short before this year's peel is 0
à the market." It is the belief that prices il'

Chicago and Milwaukee will be established on
a basis of 88.50 for summer delivery, and con-
tracts for liberal supplies will be placed earlier
than formerly to encourage equally large pool-
ing.

C. W. Clement, trustee of the Shaws, the
Maine and New Brunswick tanners, has takenl
a big bark peeling contract on township No. 8,
range 3, near Danforth, Me. The concer'
will peel from 5,000 to 8,000 cords of bark per
year, which will be hauled to the tannery at
Jackson Brook.

The Boston Journal cf Commerce says the"

his a omely fact that people ought to know il'

these days, when we are getting a taste of a1

old-fashioned winter, so that rubber shoes ar
f tn used by al!classes. The easiest way to

clean rubber shoes of any kind is to rub ther
with vaseline. They then clean much better
and last longer than if they were washed with
water.

Men's bath-room slippers without quartOrs
are a new article. The French name for
these is " mules." They are of red morcoe,
and retail for 12. The regulation men's sliP*
per is made of leather. There is very little
embroidery on fine goods. Cardinal red,
brown, chocolate and wine are favorite colore.

The McKinley tarif will tell. Men's shoO
from imported calfskin have been advanced in
price about 25 cents a pair by the manufac-
turer and 50 cents by the retailer in NOW
York. All French and German skins iUl-
ported ince January lt into the States, are
invoiced at 10 per cent. above the rates ruling
in the fall. Three pairs of vamps can be cut
from a 2 or 2j pound calfskin.

DRY G.ODS VIEWS.
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heasa startling sum, yet thiis is the cost of
thr. miles that go out of the Philadelphia

rtrhalleyearly. The American Carpet and
t"/Trade says: "A Brussels house

uifng Ou orty designs of three colora, each
thehugeue hundred and twenty samples. If
roa boue bas four selling agents,who have five
Ites, or20each, it means twenty sets of sam-
pln oe2400 samples to get ready, each con -

tafiug one.and-a-half yards, nonsidering regu-
gods. The same quantities of stair car-

n and bordera are to be made. Brussels
sen atre Prbably at the heaviest proportionate

ePenae in the matter. Ingrain samples oan
rudeup with les expense and trouble.

MONTREAL TRADE FIGURES.

The value of importe and exporte at Mon%.
ral during January was $3,736,285. Exportaanounted to 1511,511, and of this sum 8402,-

Was Canadian goods. Importe consisted
0 e good, to the value of 0617,151, dutiable
lod $2, 1 90 ,819, and coin and bullion 0406,-

lThe export of January, 1890, were
ge0t,798 in value and the importe 82,786,247 ;

her, 3,290,245. Following is a tabulation
some leading items :_

IMPORTS.
Cctto Jan. 1891.

de ...... $268,522
anoy goods. . 83,318

prats and bonnets 117,405
Purs, &C.......17,578
silk g .......... 135,852
Woollen goods ...... 462,077
Tota drV nA--.-

bru and pamphlets..i
PisCe and medicines..

... - .... e..
Glaen and d fruit..
rs and glassware....

i4aonand steel wares ..
er god ..

P 'Il.. ............
i and wines ......

kolas ............. ..

good e .... •...

I 19,248
28,247
11,735
43,020
14,602

134,658
21,285
57,282
24,643
36,252

153,350
15,027
13,094

CMMADIN EXPORTs.

Jeu., 18)1.
nd phosphates ..8 7,174
and fish oil .... 4,207
t products ....... 13,556

88 '.... .... ... 6,344
products........233,270
and skins ........ 23,735
, &0c.... ........ 4.7301
products.......64,115

'factures ......... 46,005

Total... .. .40313i

Jan. 189M.
8270,704

92,074
118,856
30,380

169,458
501,335

81,182,847

8 18,982
30,827
14,114
40,126
10,497

169,934
42,086
30,426
27,055
39,017

124,576
14,751
21,381

Jau. 1890.
180
659

2,339

307,932

9,175
77,595

39Q 8 0
. ......... , 7,o,, 8

Th decreased export of animals and their
Zrdets, and of manufactures are the mostcOiieable features of the list. Every othera shows increased shipment.

BOOKS RECEIVED.

SAsIÂTC CousNs. By Mrs. Anna Har.Iie Leonowens. Illustrated. Boston: The
l-othrop Company. A long residence in the

oeb mnidies, opportunity of visiting little-
on scenes and places, and a faculty of
sObservation, were some of the qualifica-

tIos f the author for writing intelligently on
'I1 alsubject as the title of her last book in-

Her " Englieh Governess at the Courtof at" showed with what English pluck,
lucre than English tact, this widowed
fought barbaric insolence and prejudice

r'ng the six years that she taught the royal
ehildren in Maha Mongkut's palace at Bang-

And her later volume, "Life and Travel
",dia," written mostly et Halifax, Nova

Scotia, and consisting of recollections of
journeyings before the days of railroads,
betrays a liveliness of descriptive power that
is very taking. The present volume shows
wide reading and atudy combined with a
knowledge of localities, customs and persons
that give great vividness to some:of the word
pictures? An extract or two from some of the
more historical chapters is all we jean find
space for: "The mysteryof the Nile's source
has been a subject of endless enquiry : even
the Emperor Nero sent an expedition to
explore its hidden aprings. But Roman
energy, which conquered the known world,
failed to penetrate the Nile's secret fountains.
Mohammed, the Moslem prophet, declared
that the Angel Gabriel nightly filled the
Nile and no increased the number of buckets
[we presume shadoof buckets, as Mrs. Amelia

B. Edwards calls them] in the month of May
as to flood the Valley of Egype-and this is
still believed by many devout Mahommedans.
We know that the Nile flows f rom the great
lakes Albert and Victoria Nyanza, and that its
inundation in Egypt is due te the ten-monthe'
rain poured down from the clouds on the
African equator." . .
Describing [chapter 5] the Phnicians or
ruddy-skinned men, the author says: "In
the dawn of history, when the blue and sunlit
waters of the Mediterranean lay silent, and no
ships fioated on its surface, a keen, thrifty
tribe of semitic people settled the plaine near
the Persian Gulf, calling themeelves Khe-
na'an, dwellers of the plain. Thence they
came across the mountains of Lebanon and
took possession of that narrow strip of land
between Lebanon and the Mediterranean. .
. . They invented the fiashing line and the
net; they hollowed out the trunks of trees into
canoes ; tbeir next step was to build ships
with keels, and to sheathe them with copper
from the mountains of Lebanon. . . - In
fact they were shepherds and tillers of the soil
no longer, but they were rather fishermen,
pirates, traders, manufacturera and merchant
princes. When they had perfected the Tyrian
dyes they made wool into stuffs and dyed them
deep purple. . . - and accidentally made
another surpassing discovery-the process of
glass-making."

POLITICS AND COMMERCE.

Selling spring goods in election time is no
fun, Mr. Editor. Or maybe I ehould not say
that, for I have had lots of fun this trip,
though it didn't arise out of the selling gooda
exactly. I mean that to sell anything to
country storekeepers while an election is on, is
as hard as the task of that poor old coon who
was once a king in Greece, but who turned out
a bad lot; so they set him as a punishment to
roll a big atone up a high mountain, and as
soon as he got it to the top, down it went roll-
ing again to the plain and he had bis work to
begin anew. I have had to talk my prettiest
to secure the attention of a dealer, and after
showing him my dandiest samples at rock-bot-
tom prices and getting my pencil ready to
book his order, he would look at his watch and
say: "Dear me! there's a meeting at the
town hall to-night that I have to attend; our
candidate is to be there. I'll be back, you
know." But he didn't come-and I felt like
old Sis-whatever the rest of bis name was.

You know a traveller has to be all things to
all men aometimes. The other night I was
getting onto a man who was sucb a Tory thati
he believed that Sir John, and Sir Charles,j
and Sir Hector were grey.haired angels with-
oui wings. So I played the Liberal.Conser

vative game and told him that the alarm in
the country had made things flat and we were
selling very low in consequence. But that I
had it from Mr. Bowell himself (this was an
Orangeman I was talking to) that Sir John's
government would be suatained and in conse-
quence every kind of business would boom and
prices would go up. By this dodge I sold him
1800 worth of stuif, where otherwise I could
not bave sold 0500.

But this game could not always be played,
and I nfid it hard enough to get orders for dry
gooda. We are not so badly off, however, as
the fellows who are trying to sel] to manufac-
turers. The mill men, the founders, ma-
chinist, factory men of almost every kind, are
shy of buying just now. A man I met home.
ward bound, he was from Toronto, I think,
said he had quit, for it was no use :spending
hie bosses' money when factory men said they
would not buy a dollare's worth of machinery
or lay in any more raw material until they
saw whether this election was going to give a
new lease of life to the "National Policy."

Yon people who live your lives in cities do
not know how a political fight like the prement
interferes with business in the country. (Per-
hape I ought to make an exception of Hamil-
ton, which city bas a double dose of election
just now, hot and strong, at that.) It gets
very bitter, too, the feeling. I was sitting at
my tea et a place in Peterboro county the
other night, when three persons at a table near
by got at one another something after this
fashion : A and B were Reformera, C. was a
Tory and the two first went for him.

"It is surprising that a man of your age
can't see that you are taxed to death by the
present government's doingu; look at our pub.
lie debt ; look ait the way you are fneeced by
the combines and the N. P. lords; look at the
wretched shape the farmers are in because of
the restrictionist policy. And here is free
trade offered us with the States; see what
wealth that will roll in upon us; manufactures
will be cheaper and everything the farm yields
will go up in price."

" Hold up, young fellow," answered old C
"l'ye made a good living for thirty years at
my trade ; my daughter she's a telegraph
operator; my sons they earn good wages in
factories, exceptin' the eldest, and be's a horse
doctor. We can put money by every year, and
I don't feel no fleecin', as you call it. Besides,
the farmers round here that know their busi.
ness don't seem no ways wretched. I don't
want no Commercial Union in mine, havin'
that boodier Wiman bringin' his baga of
money over here to buy this Canada of ours
for the Yankees."

" Yah1! talk about boodlers," chimed in B.
"Wirnan'a a gentleman compared with Tory
scallawags like Rykert and McGreevey, ever-
lastingly prowling round the public chest, and
yelling about loyalty."

" Say, what sort of a name would you call
that Reformer that has got hold of the public
chest in Quebec ?" queried C,-"that French-
man that your Grit leader bas got so fond of.
And how about the P. I. Browns eand that sort
of cattle that do the dirty work for the party
of purity ?"

This riled A, who burst out with, "We
can't hold a candle to that old serpent, Sir
John, for bribery and dirty work. He is fooling
the country with a pretence ait reciprocity,
while our side will give the country real fres
trade, and bring over American capital in
millions to develop the country, in mining
and -"

" American capital be d-d," shouted the
old loyalist, " What's the meiter with British



TH E MONETARY i
capital ? Haven't we lots of that already? indubitable evidence of the continued and in-And there's more where that came from creasing prosperity of the institution. PROFIT AND Losh.The total income for the year was 83,715,- 60th Dividend·................ 150,000Don't yerncaîl names at Sir John Macdonad, 789, in addition to the balance of $119,114 61st Dividend.-•••••••.....150,000 you infernal annexationje, until you can pro- brought over from the previous year. Of this Mumcipal tai on dividends.... 4002duce a Grit that is fit to be named in the same sum 82,355,496 were received on account ofDiscount on debenture stock.... 2,206day with him." mortgages and other securities; a sum which Written off Company's building 2,380Ay m aitaa maa -exceeds the receipts of any previous year. Reserve fund, addition thereto.. 35,000 OiAny man's a liar that calme anannexa- The receipts of money for investment amounted Contingent fund, December 31st,tionist. Imm as loyal, and my party is as loyal to 81,192,593, of which $345,522 were received 1890.·····•••••••.......115,156 4as any Tory, and I will name Oliver Mowat on deposit, in the company's office; 8624,605 8458,746 Ilfor as good a loyalist and as good a man as on debentures, and $222,465 on debentureCo458,746 t
Sir John any day." stock, the net increase being $417,787. Contingent fund, January 1st,The demand for money throughout the yearJust bore I thought it prudent to interfere, was active, and loans to the amount of $2,115 - 1.Net8profiteafterproviding.for1inNetproit aferproviding for in-055 were made. terest on deposits, debentureunder thedmn'svoendwapu flasto The directors found themselves again under stock, debentures, cost of man.under the old an' nse, and was pleased te the necessity of choosing between making a agement, estimated deductions,see the rage and defance of these *politicians" further issue of capital stock, or of reusing ro. etc......................345,385 fsn Pr" Additinal preriurn on noew tocksubside in mutual toasts to the prosperity of fitable business. As the company had not yet Aold........................1,945
Canada. been in a position to reach its legal lirmit ofliabilities to paid-up capital stock, the boardOBSERVER. decided to create $500,000 additional stock in $458,746 18

shares of $50 each, upon which 810 per share ABSTRACT OF ABSETG AND LIABILITIE5.wero called up. These were allotted to exist* Liabilitie A to the TPublic--At the annual meeting in January cf the ing sharebolders at a premium cf 52 per cent., Deposits and in-Union Discount Co'y, of London, Mr. Albert of which 86 Per share were called up. These terest.......8 1,122,457 61t)eacon,of the Hong Kong and Shanghai Bank. shares were largely taken up by tbhoallctteesand Debentures (£1, 1ing Corporation Committee in London, was in those not so taken were sol at a profit of 81,945. 035,042 ster ing)This issue hasincreased the subscribed stock and interet .. 5,070,702 39
the chair. The grc'ss profit cf the ornpany for capital te 05.000,000, and the paid-up stock Debentures -cur.1890 was £118,672, the net profit £38,704, and capital to $2,600,000. rency-and in-the dividend 8 per cent. Reference was made The total assets exhibit an increase from teret........523,244 87to the guarantee fund of £17,000,000 sterling $11,265,335 to 811,868,967. Debenture stockThe net sarninge for the year arneunted te (£168,942 sterl-for three years, formed by the leading banks 8347,330. After paying ther efrarn the cus ing & intereet.. 841,227 83and financial institutions at the time of the tomary half-yearly dividends cf six per cent. Sundry accounts.. 10,974 69Baring Brothers' difficulty. The Union Dis- each on the capital stock, as well as the muni. Sn__dr7alon6.. 109count Company, it appears, subscribed £250,- cipal tax thereon, and charging the account Liabilities t Shareholdrs- 7,568,607wVith the discount on the debenture stock Capital stock paid000 towards this f und. The chairman issued, and applying 82,380 in reduction f the k .......... 2,000,000 0censidered that the risk of lose on this fund company's building, the board was able te add Capital stock (, 0had never been serions, and was now little more 835,000 to the Reserve Fund, the remaining 000,000, 20 permsum of 83,741 being carried to Contingent cent. paid) .... 600,000 0than nominal. The Union Discount Ceo Fund. These reserved funds now amount ce.pi) .. 6,00pany i., we undertan, the British agent f t 81,550,16, equal to 59 62 per cent. on the Reserve Fund last 2,600,000tii. Imperial Tvusts Comnpany. paid.up capital stock. 

ya ..... 8130000A marked improvement bas taken place in Prerium on new
the general aspect cfnaffairs in Manitba. The stock ..... 60,000 00-The HIand-in.Eanl2d Pire IneuranceCon last harveet was abundant, though the quality Po anis . 3510W00 0any, mutual and stock, hapassed its eight- of the grain was injured by exposure t u r Contingent Fund 115,156 46

e n h y e ua n d s t o c kem i u p sse d i t s 1 8 9 0 . f a v o r a b l e w e a t h e r . R e a I p r o p e r t y is g r a d u a l l y 1 ,5 5 0 , 1 5 6èenth year. The !prerium revenue in 1890 acquiring a saleable value which for sOe Div ide n dseun.was, in the fire branch, $48,603, and the losses years after theainflation and subequent re- claided. n1,518 202 80#14,469; in the plate glass branch, 84,864, and action it seemed to have lost. In Ontarie, net 6lt dividend de.claims and cancellations, $1,716; and there is much, if any, change in values bas taken clared........ 150,0000
c a r i m sed cr n e la to n s 8 1,7 1 6; am o re 9 2 1 p lace. A n y p ro p e rties re m a in in g o n th e co n a r-e. . . .. 1 0 0 0curried te revenue account the auma cf 823,921 pany's hands have beon taken at prices which15,08on the year's operations. Ten per cent. on the it is believod ca b e ralized if cnsidered1,
paid-up capital of the company was declared advisable. A18et6.as nsual. We observe that the amount at ris Ail which is respectfully submitted. Mortgages u p o n

J. HERBERT MAsoNe, real estate ... .811,800,040 0
i theire branch cf the Hand.in.Hand je 81, President. Mortgages n pon631,000 under 725 policies. FINANCIAL STATEMSNT-CAsH ACCOUNT FOR THE oth-r securities 48,265 32

YAR 1893. -- 11,348,305 3
Municipal debentures ......... 224,051 60-The fonrth annual staternent cf the Pire REcEIPTS. Company's building.120,000 0Insurance Exchange shows an increase in pol. Balance January lst, 1890.•••• 119,114 63 Accrued rentals ............... 1,156 00nncomelastMortgagesand other securities . 2,355,496 18 Cash on hand.... 361 63year. Owing te an exceptional los by hDeposts·..........8345,522 83 Cash in banks .. 175,092 01ytr wn oa xetoa oi ythe Debontures......... 624.605 88 175,4586University fire, the Exchange baving bad 12,- Debenture stock.... 222,465 O1

000 on the property, the balance of revenue 1,192.593 74 811,868,966 65forward was only N9,899, which is much ew capital stock............. 161,945 00 GEORGE H. SMITH,oare entaIs ........................ 5497 57 SceaYlegs than in the previons year. Outside the Exchange ......
e.....

O
o
G
o
O

G

University lose, the are claims were only
$2,553, and the whole of the losses do not come
to 48 per cent. of the premiums, which is a
very low ratio. The report was adopted, and
the retiring directors were re-eleoted.

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

The thirty-sixth annual general meeting of
shareholders of this company was held on
Saturday, the 21st inst., in the company's
building, Toronto street, Toronto, the presi-
dent, J. Herbert Mason, Esq., in the chair.

The report of the directors for the year 1890
is as follows:-

REPORT.
On the occasion of the thirty-sixth annual1

meeting the directors present with great satis.1
faction the accompanying duly audited balance
sheet and statements, furnishing as they do

EXPENDITURE.
Loans on real estate $2,028,487
Loans on other se.

curities•...........86,568 0

Municipal debentures purchase
Deposits repaid............-
Debentures repaid....-·•••
Interest on deposits, debenture

etc ......................
Dividende on Capital stock
Municipal tax on dividende..
Diebursements chargeable i

mortgagors .. ..-.-.-...-.-.-.-.-.--,-,--,
Repayments for and on accoun

of mortgagors................

Company's building.........-
Charges on money borrowed an

lent.····.•••.·..•.·····
Cost of management, includin
,-branch office ..........

Legal expenses ....... '''---
Balance ............. ... · · ·

255 95 We, the undermigned, beg to report that **
have made the usual thorough examinationof083,834,903 07 the books of the Canada Permanent Lo6
and Savings Company for the year endi0g
Slet December, 1890, and hereby certify that
the above statements are strictly correct, andaOù) in accordance with sane.

-e2,115,056 09 J. E. BEnxELy SMITH,
•d 6,146 90 - JeN HAGUE, F.R.S.S, Auditors.

381,808,68 

-J0N 
&Gl

402,165,30 Toronto, 6th Feb., 1891.
s, In moving the adoption of the directors'

279,670 97 report the president said:-Tho report and
299,812 80 financial statement for 1890 reveals rittle tha t

4,002 00 calle for explanation or extended remark.
- 70 The usual dividend on the stock capital W0

79,805 72 earned, and in addition we wrote something
2t , off our office building and added 838,741 tehe

1,069 10freserved funds. I speak of the Icontingefl
7,427 69 fund -as a Ireserved fund," for such 't

d really i.. It bas been maintained for niDy23,726 13 years at a sum about equal to one per celt'on the mortgages held, and is set aside ai 058,545 51 precautionary measure to provide for a possible213 54 depreciation which could not well be met oUt175,453 64 of the profits of any year. It has never YOt
- bee. drawn upon for that purpose, and in vie#3,834,903 07, cf the stable character cf tho mcurities th*
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lyends upon, and the proportionate
th&' - adneed on them, it is not probable
progr il b. Last year was one of steady

oig randthealthy activity, which, with the
Origgratifyinr resulte, are not exceptional,

nte tcharacteristic features of nearly alltheth'tYifil 7 preceding annual exhibits. ItnIy be ntcd g-were exnoticedthat several thousand dollars
WherPended upon the company's building,
represestnow meet. That expenditure
pletelte the st of a new boiler and of com-
or steam2 the building with pipes and coils

fr kationeating. The erection, by varions
furi (she wtof large and expensive buildings,

i the most modern appliances
ake thesences, compelled the directors to

tenan s Improvements or risk the loss of
targe porti sfsatisfactory to know that the

thee oprtion of our building not required for
wewropay's use is all let, and that althongh

dte off between two and three thousand
dollars te reduce the amount it stands at inOar bok tothe even sum of 8120,000, the%kOtabe value of the property, as an iuvest-

'a agreat deal more than that sum.

te, ing last autumn I made a rather ex-ded tour through the province of Manitoba
andtheterritories of Assiniboia, Alberta and
Fntry, ereanThe iuprovement in thatvast

bee was unmistakable evidence, would have
beto ore pronrunced had the farmers beensil save the wouderfully abundant crop of
sre"u last year grown. Through the limited
centPalofabr and harvesting machinery, in-
?iuetal tea new country, much of it was in
a e. nI.. sorrowfully witnessed, by exposure
et inusettld weather, which unfortunately
nfradntch eariier than usual. The almost

followIted reaction in real estate values8,ltflg the inflation of 1882 and 1883, re-
belu ta number of Manitoba properties

ang thrwn on the hands of the com-
beey pWhile most of these properties have
for rmProducig rentals, the burden of caring
energie hCollecting rentals, etc., has taxed the

geOfthe oompany's efficers.In the past year a number of salesWere made at prices aboventhe sumo theytondat in the company's books, and since the
hainning of this year further satistactory sales
h e been made. All the remainder have been
irtten down to actual present values, and itle elPected that a large proportion of thema

il.b disposed of duringtbe hooming year.
Lastyear is noticeable as being the date
thbthe increase of its subscribed stock,th. Orpauy became entitled to use its ber-rowin power to the full extent allowed by its

lieti Oef Iorporation, which is after all a very
O e .The ratio of liabilities to paid-up

that isal¤ot even now exceed three times-
al' ess than double the shareholders'

lia in stock and reserved funds. This
ached Yinow be reached, and of course when

inped will add somewhat to the profit-earn-
Twer of the company.
e total invested funds or working capital

000 Ome pany now amount to about 811,700,-
othis sum $4,150,156 represents the

She shlders capital-$2,600,000 of this being
hapehape of stock, and 81,550,156 in the

toheeareerved funds. In declaring dividendseharebolders no account is taken of these
in d funde, although they form part of theTested capital just the same as the stock.

' th tvdend of 12 per cent. being computed
the stock only, the shareholders receive Onhr atual capital less than 7j per cent. The
to abudero f he invested capital, amounting

%but V7,500,000, represents the sums in.
ritedto the company, here and in Great
abotain,for investment, costing the companyYou *per cent. per annum. Se, gentlemen,

Wll 8es that on the reserved funds, or
d t1per cent. of the invested capital, no
teo or interest is computed; on the bor.4i. j unds, or about 65 per cent. of the
the stockcapital, four per cent. is paid; and on
Ckc , or about 22 per cent. of the investedclta, 12 per cent. is paid. The borrowed
flltal and the reserved funds by being oare-
reYe ilnvested become sources of profitable
theushe. Did these sources of profit not exist
stock reolders could net receive on their
th tor shares any higher rate of interest
%ee .at yielded by the mortgages and other
ex ties the company holds, after deducting

on nedand making provision for deprecia-

SOne-half t d ivideds ;now delare
gauging the revenne-earning power cf the
any,I h ave reason te believe that the

Proportion cf the invested capital en-
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titled te share in profits, and upon which the
dividend is declared, is frequently overlooked.

The question is sometimes asked, " Is not
the premium usually quoted on the company's
stock abnormally high ? " The subject is one
that, personally, I do not take much interest
in and prefer te express no opinion upon. It
is the duty of the managers of a financial or
other joint stock company te look after the
intrinsic value, not the market value, of its
stock. This is the province and the pre-
rògative et the investing public. Obviously it
is neither the duty nor the interest of the
management te encourage unduly high prices
being paid for it. Their sympathies are and
should be with the buyer, not with the seller.
The purchaser becomes the shareholder te
whom the management have te submit their
annual statements, and whose interests it is
their duty to protect. While, however, this is
the case, there are facts which ail shareholders
should be aware of and should understand.
Some of these I propose now te bring before
yon.

The original and nominal par value of a
share of the company's paid-up stock is 850
and $10 respectively, the former being paid in
full and the latter beiug a share et 850 witb
20 per cent. paid. But the present and actual
par value of these shares, on the books of the
company, is within a small fraction of 880
and 816 respectively, or 60 per cent. additional.
As already stated, the reserve funds are so
much additional capital. Much of this capital
has been paid in cash by the shareholders,
who from time te time have taken up their
allotments of new issues of stock, the premium
on which has generally been fixed by the
directors se as not to disturb the relative pro-
portions previously existing between stock and
reserve. For the last thirty years no new
shares have been issued at the original par value.
The premiums paid are always carried to the
reserved funds. Sixty thousand dollars were
contributed in this way last year. When,
therefore, the stock is quoted at 200 it means a
premium of 25 per cent. on the actual par
value of $80 and $16 per share respectively, or
of 100 per cent. on the original and nominal
par value of $50 and $10 per share. The pur-
chaser of a tully paid-up share not only ac.
quires an interest te the extent of $50 in
the stock capital, but abso au interest te the
extent et 830 in the shareholder'sreserved
capital, as well as becoming entitled at once te
participate in the current business of an
established dividend-paying concern, in.
cluding the revenue derived from a large
amount . of cheap capital, all charges on
the procuring and investing of which have
been paid. Another consideration in es-
timating the value of an investment is
the interest yielded on the price paid,
compared with other investments of equal
safety and convertibility. Speaking for my-
self and the other members of the board, I
may say that we see no reason to doubt the
ability of the company te continue te earn for
the shareholders the same dividende paid
during the past thirty-six years; and also
from time te time, if not every year, te add
something te the reserved funds; although
some may think that these funds are already
sufficiently large for aIl practical purposes.

The foregoing facts and considerations may
appear trite te many, but are submitted for
the information of shareholders who are not
accustomed te analysing balance sheets, or te
the critical examination of financial state-
mente.

If any shareholder present desires any
further information in my power or that of
the board te supply, it will be gladly fur-
nished.

The vice.president, Edward Hooper, Esq.,
secoDded the resolution.

The report of the directors was unanimously
adopted, as also were votes of thanks teothe
president, directors, officers, and agents of the
company. The retiring directors, Messrs. J.
Herbert Mason, S. Nordheimer, Judge Boyd,
and Henry Cawthra, were unanimously re-
elected.

At a subsequent meeting of the Board,Messrs.
J. Herbert Mason and Edward Hooper were
respectively re-elected te the offices of presi-
dent and vice-president.

-The Canadian Iron Founders' Association
met in Hamilton on the 19th, and elected the
following officers: president, Mr. Adam Laid-
law; vice-president,.Mr.Wm.7Blrrows; secre.
tary, J. H. Laidlaw ; treasurer, Chas. Gurney'.

Asseta,
Real Estate...........
Loans, mortgages......8239,536 84

260,301 92

8783,106 78

0507,731 50

ONTARIO INDUSTRIAL LOAN AND
INVESTMENT CO. (LIMITED).

The tenth annual general meeting of the
shareholders was held at the company's
offices, Toronto Arcade, on Thursday, the 19th
February, at 2 p.m.

The president, Mr. James Gormley, occu-
pied the chair, and the manager, Mr. E. T.
Lightbourn, acted as secretary.

The following report was submitted:-

REPORT.
Your directors have the honor to lav before

you their report of the business of the com-
pany for the year 1890, with the usual finan-
cial statements duly audited.

The amount paid in on capital stock ac-
count at 31st December, was $314,291.58.

Reference to the balance sheet will show:
Amount invested in real estate.... 8507,731 50
Loans on mortgages............239,536 84
Loans on other securities......... 6,083 17

The books and accounts have been earefully
and systematically audited by the company's
auditors, who have duly certified to their cor-
rectness. The usual examination of the pro-
perties and securities held by the company has
been made by the special committee appointed
for the purpose ; they report their entire satis-
faction therewith.

The net profite for the year (after deducting
all expenses of management, municipal tax on
dividends, interest, etc.) are 839,547.16. To
this add the balance from last year, 09,960.50,
and we have 849,507.66 for dispoeal.

The usual half-yearly dividends at the rate
of seven per cent. per anuum have been de-
clared, amounting to $21,994.57, and of the
balance it is recommended that the sum of
$20,000 be added to Reserve Fund, and
the remainder, 87,513.09, carried forward to
the credit of Profit and Loss Account.

With the addition thus made the amount at
credit of Reserve Fund is now S185,000.
The Contingent Fund stands at $5,000.

The profits from sales of real estate, al-
though not so large as last year, have, con-
sidering the comparative inactivity of the
real estate market, been satisfactory. Col-
lections have been well looked after, and the
manner in which payments, both of principal
and interest on the company's loans, have been
met is exceedingly gratifyiug. Rents of the
company's varions buildings have also been
well paid up.

Your directors congratulate you upon the
position of your company at the end of this its
tenth year. From its inception the business
of the company has been steadily progresing,
and while, as with all institutions, some years
have yielded greater returns than others, the
regular hall-yearly dividends at the standard
rate of 7 per cent. have been steadily main-
tained The policy of your directors has ever
been to strengthen the company by putting
away a large proportion of the earnings each
year, with the result that the amount at the
credit of reserve account now reaches the
satisfactory position of 60 per cent. upon the
paid-up capital.

While not anticipating any very active
movement in real estate, your directors feel
confident that the steady growth of the city
will continue during the coming year, and
that for real property other than the most
speculative a good demand will be found.

All of which is respectfully submitted.
J. GoRILEY,

Preuident.
EDMUND T. LIGHTBOURN,

Manager.
GENERAL BALANCE SHEET.

Liabilities.
To the shareholders:-

Capital stock paid up..314,291 58
Reserve fund........185,000 00
Contingent fund...... 5,000 00
Dividend No. 19, pay.

able 2nd Jan., 1891.. 11,000 19
Profit and Loss ac-

count carried for.
ward............... 7,513 09

To the public- - - 8522,804 86
Mortgages payable....8187,510 76
Deposits.............. 72,791 16

---
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g -ju % veele, Wm.T. Kiely, John Foy andEdward Stock.
After a vote of thanks to the chairman themeeting adjourned.
At a meeting of the new board, held imme•diately afiter the close of the above, the Hon.Frank Smith was re-elected president, and Mr.

Eugene O'Keefe re-elected vice-president of the
company.

LANDED BANKING AND LOAN
COMPANY.

The fourteenth annual meeting of the share-
holders of the Landed Banking and Loan com-
pany was held in the office of the company,Hamilton, Ont., on Wednesday, Feb. 18, atnoon. The following stockholders were pre-sent: Rev. George Forneret, F. S. Malloch, S.L. Seaman, John Waldie. Robert Hall, M-
Leggat, Henry McLaren, R. Æ. Kennedy,J. Moore, John Eastwood, W. F. Findlay>John Pottenger, E. E. Kittson, H. M. Patter-
son, J. J. Mason, W. O. Zealand. H. H. Laing,W. R. McDonald, J. Glen Rae, W. A. Robin-
son, Thos. Bain, George H. Bull, Wm. Mar-
shall.

On motion, the president, Matthew Leggat,acted as chairman.
The secretary, C. W. Cartwright, read thenotice convening the meeting. The reportand balance sheet were taken as read:
The minutes of the previous meeting wereread and.confirmed.
The directors of the Landed Banking andLoan Company beg to submit their fourteenth

annual report, for the year ending Dec. 31,
1890,acompanied by the usual financialetatements, whch have been duly audited:
The net proits for the year, after

deduoting the expenses of man-
agement, providing for aIllinterest

and 10s statemenit are correctly extracted
frorn the books, and represent a true exhibit
cf the company's affaira.

CHAS B. PETBY, Auditors.JOHN PATON, J
Toronto, 22nd January, 1891.
On motion of the president, Seconded byMr. E. H. Duggan, one of the vice-presidents,

the report was unanimously adopted. Reso.
lutions of thanke to the rstiring directors andto the officers having been passed, the electionof directors for the ensuing year was pro.ceeded with. The ecrutineers, Messrs. Wm.Hope and James Brandon, reported the fol.lowing gentlemen elected :--Messrs. JamesGormiey, E. H. Duggan. Wm. Booth, Pro.fessor Alfred Baker, John J. Cook, JohnHarvie, Wm. Wilson, Ald. B. Saunders, andWm. Mulock, M.P.

Ai.a subsequent meeting of the board, Mr.William Booth, one of the former vice-presi.dents, was chosen president, and Messrs. E.Henry Duggan and Bernard Saunders vice-presidents.

HOME SAVINGS AND LOAN COMPANY,
LIMTED L'T

Liabilities.
*Capital stock subscribed 81,500,-

000, upon whichb has been paid
10%, amounting to-...........8Due depositors, principal and
interest·..................

Dividend payable 2nd January,
1891.......................

Directors' compensation·..--.
Reserve Fund as on

31et Dec., 1889 ..8 100,000 00
Reserve Fund added

31st Dec., 1890 .. 15,000 00

Contingent Account
as on 31et Dec.,
1889 ............ 8

ContingentAccount
added 3lsi Dec.,

24,000 00

1890 ....·...... · 4,000 00

Balance Profit and Loss Account.

l'IOFIT AND Loss.

150,000 00

1,722,517 31

5 ,250 00
2,500 00

115,000 00

28,000 00
100 34

2,023,367 65

__ rlInterest paid and credited de.posiiers .................... 6813The twelfth annual general meeting of the Expenseo cf management, incld. 66,881 39shareholders was beld in the companv's offices, ing ail commissions on loans.. 13,275 18No. 78 Church etreet, Toronto, on Thursday, Auditors' teess.o.. n.oas.....1.0000February 19th, 1891, at 3 o'clock, p.m Directors' compensatio . ,0....The president, the Hon. Frank Smith, occu- Dividend paid 2nd Juiy----..500 00pied the chair ; and the manager, Mr. James 1890a..............Dp5,25a0
Mason, acted as secretary. Dvdend payable 2ndThe secretary read the notice calling the Jandary, 1891......5,250 00meeting. The minutes of the last annuai gen- a y 9 · 5 0 W 0eral meeting, held 20th February, 1890, were, - -- ,500 00upon motion to that effect, taken as read, and. * further issue of 2,500 sha 0 5 has been madewere confirmed. and allotted to the sharehoiders h- aking mffset onThe secretary thon read the annual report the 5thheareuary, 1-snd a cali cth pe ceand financial statement, as under: capital $1,750,OO0.

i
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Loans on other securi.
tieBa................ 6,083 17 REPORT. Balanoe-Appropriated as follows:Interet acrued•......3,635 83 The directors herewih submit the twelfth e to r e fund. 5Rb- 249,255 84 annual report, with accompanying financial " Contingent ac-Rente, receivable, due and accrued 6,118 21 statement, showing the result oflhe company's count........ ....... 4,000 00Cash in bank. 19,875 53 business for the year ended 31st December, Written off office furni.Cash on hand......... 12570 1890, and its position on that day. Atre.··.····.-....376 3820,001 23 Money was in demand throughout the year At credit cf profit and-- and fair rates of interest obtainable. loss aount.·····•••.100 348783,106 78 After paying and providing for two half. 19,476 72PROFIT AND Loss ACCOUNT. yearly dividends at the rate of seven per cent.1 ---To per annum, and paying all expenses, including C113,238 29To interest payable, salaries, printing, advertising, auditors' fees,paid, and accrued... 8 15,964 69 and al commissions on loans, and providing Earnings for the year-....••...8113,100 96

o cos of management for directora compensation, there remained a Balance profit andloss accoant lastand mnicipadn tad on net balance of 819,476.72. Of this sum $15,000 year..........................132 33dividende ..... 5,214 23 is added to the Reserve Fund, $4,000 te theAet profits for year.... 8 39,547 16 ContingentoAccont, 376.38 written off office 8113,23329fdd balance ai credit farniture, and the balance, $100.34, placed at JAMES MASO,from·las · ·year....·9,960 50 credit of profit and lose account.A M an,With these additions there is n'ow at the Manager.8 49,507 66 credit of the Reserve Fund 8115,000, and at We hereby certify that we examined the&ppropriated and ro the credit of Contingent Account 828,000. boks and accounts of the Home Savings andprsed to be appro- The mortgage loans increased $112,00 - dur. Loan Company (Limited), for the year endedpriated as fo1ws: ing the year, and now amonnt to 0910,566.38. 31st December, 1890, and found them correctividend No. 18, three Acting upon the recommendation of the and i accordance with the above statement;and nedhalf per cent. shareholders at the last annual meeting, the we also exan ed the vouchers and securitiespaid2nd Jy. 1890. 10,994 38 directors, towards the close of the year, adopted and found them in order.ividend No. 19, three a by-law authorizing a further issue of two HENRY JOsEPH,and ben-had J per cent. thosand five hundred shares of the capital ANGUs D. MACDoNELL,payable 2nd Jan., stoik of the corpany, te be aloted in the To the President and Directors f the Home
1891.........11,000 19 proportion cf one new share for every six held, Savingo and Loan Company (Limited).

dddte Reserve Fand 20,000 00 sabject to a first cal cf 10 per cent. and at a Toronto, l3th Febraary, 1891.dit of Profit and Loss premium of 20 per cent. thereon, and to takeAccot•••••••••.. 7,513effeci on the sth soJanuary, 1891. This issue The adoption of the report was moved by theAccunt............-7,513 09 wil make the subsribed capital of the com. president and seconded by the vice-president,49,507 66 pany $1,750,000. Mr. Eugene O'Keefe, and carried.701 Al of which is respectfully submitted. It was moved by Mr. M. O'Connor, secondedCr.0RA16S58H by Mr. A. Foy, " That the By-law No. 53, just
yr1 b a 1stFR&NPSMITR, 

read, adopted by the directors on the 25th Oc-
J'blancai 1890 - .---- 11,610 5Pres0dent. 

tober, 1890, authorizing the issue and allot-
e banu nt voed1 5tToronto,Febrary3th, 

1891. ment of 2,500 new shares of the stock of theess amont voted o dSTrTEMENTOF 
ASsETS AND LIABILITIES, 3

1ST company, be and is hereby confirmed." Car-direcors and audi. DECEMBER, 1890. ried.tors-................-1,650 00 Aets. On motion of Mr. T. R. Wood, seconded byMr. W. A. Lee, the thanks of the share-ymentsreonnet••• -4 9,96050 Loans on ceblaterals f stock,9 holders were tendered to the president, vice-y iprofius on nles organd debentures....... 972,135 32 president and directors, for their careful atten-

mente, rents, etc.... 45,245 70 M erigage bans .... 8 939,964 13 to hand i eo h om a yd rn h
y profits on sales f Less amounts re- tion te the afaira f the company during theamoutsreeivd,6 aned n57etpast year.r estate.....en5,.. 145781.tained, not yet A resolution of thanks to the manager and
reousywrieoff- 

80paid over9......1829,397 75 his staff was moved by Mr. W. A. Les, sec-
70765 Mu p debentures.······..910566 38 onded by Mr. C.C. Baines, and carried.

LIGTBOURN, Manager. R te--oice premises .... 15,850 00 donels were appointe auditors cf the ccmpanYE. T.i That we aame Cash in bankd. 18 57,562 13 for the ensuing year.
AUDITORS' REPORT. Cash on an4d......-19,438 

91 The election of directors was then proceeded
Vs hereby certify that we have exacrnined 

77,001 00 with, the result of the ballot being the unani-
be ockrecf acdunt, vocer , and secari. Office frniture.................2,000 

0 mous re-election of all the retiring directors.
s cf th e co m p an y , a n d h ave fo u n d th e smr e-as 

o o w : H n F r k S m t a d e M

b. correct and in order. We alec certify 
$2,023,367 as fdLlows: Hon. af rak mihanWM-ut the foregoing balance eheet and profi
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*:reand meeting aIll ouses
o hh during the year, amount toS46,454 42

add the balance brought
from the previous year.. 912 10

ich h47,366 52
raunely._ has been appropriated as follows,

th half-yearly dividende paid at
Ad edate Of 6 per cent. per annum..87,188 18

to reserve fund............ 10,000,00c3 carried forward to next year 228 39

The f847,366 52eh. drrve fund now amounts to 1108,000.
S rs congratulate the shareholderson

her progressOf the company.
urin thebeen a fair demand for money

hV the year, and the fundsof the company
ste fprofitably employed and are well in.,668l9e net cash value of the seourities iy8 f0  

78.-an increase over the preceding
-% Ohe d.4,292.64.,ine directors continue to exercise great care

n ebetn of loans, and the system of in-ned1 the company's inspector in con-
T hi eretoforewith satisfactory resulte.

isecurities of the company have been
itexamined by the president and vice.

hosition of treasurer, made vacant,
SA r tOthe untimely death of Mr. Samuel
f yr han been filled, after due consideration

wYi ardirectors, by their appointing Mr. C.S artwright to the vaoancy,
the hdirectors have plaisur. in testifying
for t thef0icers of the oompsay have per-

%aber. theirseveral duties in a uatiufactory
lf Which is respectfully submitted.

MATTHEw LEoGAT.
Bam President.

14ilton, February 7th, 1891.

e11nAgEÂlBALNCE sHEET, DEC. 31sT., 1890.

Assets.
alue of securities........11,664,878 78uount undisbursed...... 4,789 00

n1,660,089 78hand, and at bankers.. 40,785 57

L1,700,875 85
th bj-Liabilitiea.othe public-- •

ingsbk de sits.8565295 80
Urrency debentuPs. 45'6 0

1being debentures.. 120,39 66
eret accrued but

8 'loue .......... 6,428 76
untrY unpaid ac.

.. .... ...... 905 98

"o the sha ----- 988,737 20
?ern hreholders-

nent stock .... 6599,400 00Iterulating stock.. 28,537 58ea . on accumu-
lngstock........ 10,270 17

e Fund at Dec.6

&d 889-.......93,000 00niin ec. 31, 18 9 0 .. 10,000 00
b gent Fund .... 3,000 00dend No. 27 onPrmanent et ock,
:ableJan. 2, '91.. 17,702 01

Oe Catried for-
rd .... .. ...... 228 39

- 762,188 15

$1,700,875 85
PoP IT AND LOAN ACCOUNT FOR 1890.

Dr.
Odend No. 26 on

saenttock..1.. 17,395 91
Idend No. 27 on
anent stock.... 17,702 01

110i. --
Uret on accumu.

26g stock, div.
.2 . 929 65

estnaccumu.

R stock, div.
2 ............ 1,110 56

on deposts..
ou debentures..

22,680 82
16,044 12

-1

35,097 92

2,040 21

37,138 13

838,724 94

IL MON ETARY T1MES

To expenses of man-
agement, including
salaries and office
expenses, directors'
and auditors' fees..

To land inspection, in-
cluding inspector's
salary...........

To rent and taxes....
To valuator's commis-

sieons..............
To solicitor'. f.,s....
To debenture expenses
To general interest ..

To los on properties
sold during year..

To transferred to Re.
serve Fund........

To balance carried for-
ward ..............

$8,760 19

2,827 93
1,219 00

1,874 05
9156

554 43
565 60

8 15,892 75

1,578 70

10,000 00

228 39

8103,562 91
Cr.

By balance brought forward.. $ 912 10
By interest earned............... 99,181 50
By sundries.....................3,469 31

103,562 91
C. W. CARTWRIGHT, treasurer.

We, the undersigned,have audited the books
of the Landed Banking and Loan:Company for
the year ending Dec. 81, 1890, and certify that
the foregoing statements are in conformity
therewith. We have also examined the secur-
ities held by the company, and found them
correctly set forth in the securities book.

W. F. FINDLA, F.C.A., dr
Wx. MRuHALL, Auditors.

Hamilton, Feb. 4, 1891.

The report and balance sheet, a copy of which
bas been mailed to each shareholder, having
been taken as read, the same was in motion
of Mr. Leggat, seconded by Mr. Waldie,
adopted.

It was then moved by Rev. George Forneret
and seconded by W. A. Robinson, that the fol.
lowing named gentlemen be re.elected dineotors
of the company for the ensuing year, Messrs.
Thomas Bain, R. Æ. Kennedy, Henry
McLaren, Joseph Hobson, Matthew Leggat,
J. J. Mason and John Waldie.

Moved by F. 8. Malloch, seconded by H. H.
Laing, that W. F. Findlay and W. Marshall be
appointed auditors.

On the motion of E. E. Kittson, seconded
by John Eautwood, a vote of thanks was
tendered to the directors for their careful
attention to the interests of the company.

The meeting then adjourned.
At a subsequent meeting of the directors,

M. Leggat was re-elected president and John
Waldie, vice-president.

WESTERN ASSURANCE COMPANY.

The annual meeting of shareholders of the
above company was held at its ofices in To-
ronto at noon on Friday, the 20th February.

Mr. A. M. Smith, president, occupied the
chair, and Mr. J. J. Kenny, managing director,
was appointed to act as secretary of the meet-
ing.

The secretary read the following

REPORT.

In presenting the annual report of the busi.
ness of the year ending 31st December,,1890,
the directors are pleased to be able to submit
to the shareholders such gratifying evidence
of the continued prosperity of the company as
ie embraced in the accompanying accouns.

It will be seen from the revenue account
that there ie a profit balance on the trans.
actions of the year of #155,125.19.

A satisfactory increase is shown in the re.
ceipts from fire premiums, while in the marine
branch certain lines of business, which have
not resulted proftably in the past, have been
discontinued and the premium income some.
what reduced.

Two half-yearly dividende at the rate of
10 per cent. per annum, amounting to 850,000,
have been declared, and the sum of $26,225.21
bas been written off investments to bring
them to their market value at the close of the
year, when, owing to the disturbed conditions
existing in monetary circles, almost all
classes of securities were more or less de-
preoiated.

After providing for these deductions from1
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Fire losses, including an appro.
priation for aIl losses reported
to December 8lst, 1890........

Marine losses, including an appro-
priation for aIl loss reported
to December 31st, 1890........

General expenses, agents' com.
mission, etc...............

Balance to profit and lois.........

665,071 26

368,274 07

515,383 55
155,125 19

81,703,854 07
PROFT AND Los AccoUNT.

Balance from lait year ........ $ 12,286 41
Profit for the yeasr.............. 155,125 19

0167,411 60
Dividend paid July, 1890.........$ 25,000 00
Dividend payable 8th January,1891 25,000 00
Writtenoff scurities ............ 26,225 21
Corried to Reserve Fund.......... 75,000 00
Balance ........................ 16,186 89

167,411 60

459,525 00
211,417 50
151,577 40

65,0000
80,369 23

277,260 51
34,508 27
16,456 60
48,642 86

4,989 90

210,918 82

,555,665 19

500,000
114,478

25,000

I
United States and State bonds. .$
Dominion of Canada stock......
Lean Company and bank stocke
Ccmpauy's buildingo.........
Municipal debentunes.......
Cash on hand and on deposit....
Billeneoeivable ................
Mortgages ....................
Re-assurance loaes............
Interest due and accrued........
Agents' balances and sundry ac.

counts ......................

1
Liabilities.

Capital stock paid up...........
Losses under adjustment........
Dividend payable 8th January,

1891 ........................
Reserve Fund ...... 900,000 00
Balance profit and loss 16,186 39

-- 916,186 39

$1,555,665 19
A. M. SrrE,

President.
J. J. KENNY,

Managing Director.
Western Assurance Offices, n

Toronto, February 9th, 1891.

AUDIToR8' REPORT.

To the President and Directors of the Western
Âssturace Company:-

GENTI.MEN,-We hereby certify that we
have audited the books of the company for the
year ending 31st December, 1890, and have
examined the vouchers and securities in con.
nection therewith, and find the same carefully
kept, correct, and properly set forth in the
above statement.

R. B. CATHRON,
JomN M. MARTIN, F.C.A., Auditors.

Toronto, February 9th, 1891.
In moving the adoption of the report the

president said :-
The annual report and aocompanying

accounts which you have just heard read, pre-
sent, I think, so clearly the result of the busi.
neses of the past year, and sc satisfactorily thecondition of affaires at the close of the year,that it is scarcely necessary for me, in movingthe adoption of the report, to do more than
congratulate you upon the happy auspices
under which we meet at this the 40th annual
gathering of the shareholders of the com-
pany. There is one item in the accounts,

the year's earnings, 175,000 has been carried
to the reserve, making that fund 1900,000, and
#16,186.89 remains at the credit of the Profit
and Los Account. The total surplus of the
company-which these two latter amounts
constitute-is, therefore, 1916,186.39, and de-
ducting from ithis the amount estimated as
necessary to reinsure, or run off aIl exiting
risks, say 8546,506.64, a net surplus remains
over capital and all liabilities of $369,679.75.

REVENUE ACCOUNT.

Fire premiums .-... 11,838,582 70
Marine premiums.. 715,082 49

------- 32,048,615 19
Less re-assurances......... 388,128 30

11,660,486 89
Interestaccount................ 48,367 18

1 8 1,708,854 07

1067

Assets.
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however, to which it may be well to refer par- have a net surplus ver and above ur capital The retiring diretors this year are: D.ticularly. I allude to the amount written off and ail liabilities to the public equal ta abaut W. Smith and Thos. Flynn.securities in order to enable us to place them 75 per cent. of our paid-up capital. Alto u awhi h is respectfully submitted.i the balance sheet, as bas always been our The splendid pasition of the Western on its HUn hSceT. W. H. Howt.<i,custam, at their marketvalue on Sisi December. fortieth anniversary fully justifies the presi- Secretary. Presideii2tYou are aware that just at that time the prices dent in feeling proud of the campany, andheprsiECetary. W.Hastockse and bonde generaly were much proud of his long and honorable conneotion REvENUE AcCOUNT--FRE BRANC-FORdepressed, and the fact thatiur securities were with it; and I shall also indulge a little in theED r 1affected ta sube a camparativey slight extent same way. The best standard by which to Dr.is perhaps the best evidence that could be judge a company is the relative position it To balance carried for-offered as to the character afur investments. occupies at home, and the Western for many ward from 1889......8 4,462 94Moreover, I think we are ale in regarding years bas st&d in the very front rank, its in- Premium income, 1890.. 42,635 32this as merely a temporary depreciation, and come from fire and marine premiums in ----. .47,098that the former values will be, as indeed some Canada exceeding that of any other company ........have already been, regained. doing business here, English, American or 6049estedas Ihpermitted to say, also, that inter. Canadian, and, what is still more gratifying, O48r.ested as I have been in this company since its loss ratio or its Canadian business is con- sCritsorganization-for40 years as a stockholder, siderably below the average of both the home By salaries, direotars' fees, cam-for 25 years as a director, and for the past and foreign fire insurance companies making mission, advertising rentpostageeight years as its president-it is with a feel. returnsto the DominionInsurance|Departmenç. legal expenses, plant, plans, etc...$ 6,642 9@ing af pride, which I think is pardonable, that I may also refer to the relative position of the Claims-fire losses.... ...... ... 14,469o regard the position which the Western company on this continent. Of 160 companies Cancelled policies and re-occupies to-day among the financial institu- reporting to the Canadian and New York In- bate.-----.------- 1,497 58tions of this country and among the insurance surance Department, only some 20 exceed the Re-insurance .. .. .. .. .. 10,040 26companies ai this continent. Organized, as it Western in volume of business; and the steadilyB 115317 0that deime when the popular belief existed improving character of the company's United Balane t balance sheet-··...15,958 6that indemnity for lases by fire-or in fact States business, as shown by its diminishing8from death or any other calamity which might loss ratio, affords good grounds for anticipat. 48,608be covered by an insurance policy-could be ing that the continued efforts in that direction REVEUE AOCNT-PLÂTE GLÂse RRÂNCH- 1
obtained only from the other side of the At- Of its representatives in the United States will TEE TEAR ENDIN DECEMBEA 3

1T, 1890-lantic, it had secured at the end of its first make an equally favorable record for it there, DT.ten years' struggle for existence against this to thet which it enjoys at home. It is gratify To balance carried frward frampopular delusionan annual premium income ing to know that, notwithstanding sanoe excep T1889.lance.carried.forwardaiponly somes 60,000. The twentieth annual tionally trying years, the business of that Premium-·-..----.---. .-- 6,031 report shows that it had increased this five branch shows a fair profit to the company, Pm i come and interest, 1890. 4,864fold and at the close of its thirteenth year its and that the year just closed has been one oincome exceeded one million dollars per the most favorable in its experience. 10,895annum ; and, having thoroughly established I very heartily concur, Mr. President, in Crits prestige at home. it had extended its field all that you have said as to the obligations By commission, charges, stationery,aI operations beyond the limite ai Canada. we are under to our managing director, who proportion of advertising, rent,It is now entering upon its fifth decade brings to bear upon the business of the com. directors' fees, etc-----------8 11210 0witb an income of nearly a million and three. pany a thorough and ever increasing know- Claims paid...........$1,271 15quarters, derived from al the provinces of the ledge of the insurance world and the insurance Cancelled policies-......-445 20Dominion and frorn the United States, as weîî business in ail its details. It is ta bis intelli. - 1,716 86as from same of the British West India gent and close supervisiono athe oompany's Balance to balance sheet ........... 7.968Islands; with cash assets ai upwards ai a intereats, and ta his efficient and well-selectedmillion and a bal; witb a profit balance staff, that we are largely indebted for the 810,896on its last year's transactions of over 8150,000; position that we arelageprouddebta-day. I BfLoNCrEh1,EET FOR TfErteR ENDIN1 9DWOUwith a corps of tried officers and agents, loyal have much pleasure in seoonding the resolu- BER 31T, 1890.ta the company and its intereste, and, if I may tion for the adoption of the report. Dr.ay it without egtis. last but not least, On motion oa Mr. A. Nairn, aeconded by To capital stock subscribed-......100,000 00
with an experienced board ai directors, several Mr. William Ross, a cordial vate ai tbanks Scrip issued prior taof whom, like myself, may claim to be veter- was passed to the president and boardo a 1890..............15,798 00ans and not likely to be frightened by "fire,'' directors for their services and attention ta Revenue Accunt-fireeven though it may come (as it sometimes the interests of the company during the pa t branch, 1890ue .- fi15,953 67does through conflagrations) in "volleys ' year. 1751p6arather trying to the nerves. I think I may say, Messrs. F. J. Stewart and J. K. Niven Contingent A-ount.... -- 31,5015 9looking at what has been accomplished from having been appointed scrutineers, the ele- Sundry creditAors........ ... 1409 90small beginnings, and looking at our present tion of directors for the ensuing year was Revenue Accant-plate lass, 1890 7.9680position, that by continuing the policy which proceeded with, which resulted in the unanibas guided us in the past, of fair and liberal mous re-election of the old board, viz. :- 147,145 6dealings with our insurers, and just recognition Messrs. A. M. Smith, George A. Cox, Hon. S. C14.of the services of our agents, upon whoce judg- C. Wood, Robert Beaty, A. T. Fulton, George By capital •.able taCrai...$80,000 0ment we have so largely to depend in the elec- McMurrich, H. N. Baird, W. R. Brock and Undertakinge in forcetion of business, we may confidently look for J. J. Kenny. December 3st, 1890. 11,886 84at least an equal measure of success for the At a meeting of the board of directors held D-e 391,e886cWestern in the future to that which it bas subsequently, Mr. A. M. Smith was re-elected First m-rtgages on realenjoyed in the past, and as a consequence to president and Mr. George A. Co vice-prsi. Fiestate, valued at 91,its being in a position to continue to make dent for the ensuing year. 300........v..i..cp - e ,..v..at 29,95217satisfactory returns to its shareholders upon 30............2,921

their invested capital. 
_ Cash on deposit--On- 1Permit me to say before closing my remarks HANDINHANDINSURAtario Bank......-..--- 5,736 12that, under a kind Providence, 1 feel that we PANY--MUTUAL AND STOC . inge LCmpany. -11,138 65are indebted in no èmall degree to the wisdom Bank stock-2.Sharesand untiring hergyaf o aur managing direhtr The eighteenth general ordinary meeting of Dominion Bank......and bis able staff ao assistants or the bigh the members and shareholders was held at the Bank stock-25 Sharesposition that ur company nw occupes in offices of the company, Queen City Chambers, Bank of Commerce.. -- 5,000 00

the estimation a the insuring publi. Church St , Toronto, on Tuesday, 24th day of British Canadian Loan
Mr. George A. Cox, vice-prsidentiof the February, 1891, the president in the chair. and Investment Co.cmpany, in seconding the adoption aithe The following is the report submitted : stock, 80 shares......
The satisfactory nature of the report now REPORT. Building and Loan As-

submitted for your approval, and the full The directors beg ta submit ta the members shares-ion--tock,--2 500 00explanation of the president in moving its and sharebolders the revenue aco unts for the Sundry debtors, includ. .. 'adoption, leaves but little for me to say. past year and the balance seet howingfiabii ing aocrued interest.. 2,931 84There is, however, one important item in the ties and assets on 31st December, 1890.nii. gc e2rs.,1
statement to which reference has not been The number of policies in force at the close 55,258made, and that is the very substantial of the year was 725, c-vering at risk, ai ter $147,14oseaddition of no less than $75,000 to the reserve deducting the re-insurance, the sum af 1ereby4certi7y that I have auditedfund. With net earnings for the year equal to $1,631,840. boks and examined the vouchers and seou '31 per cent. of our paid-up capital, it was not The total revenue from the fire branch was ties a the cxmpany for the year endengc81taunreasonable that the question should arise, $48,603.49, and after deducting ail expenses December, 1890, and find the ame crrern gAre you only going to pay a 10 per cent. divi- and claims for fire losses the balance ta carry careully kept and properly set forth indend, less than one-third of your net earnings? forward was 815,953.64. above statements.But I am sure the shareholders and the public The balance now standng a aav the credit afae ENRY W . EDDIS FC.A.will appreciate the prudence and recAgnize the the revenue account ai the Platat he lasscrnY E FA.necessity ai providing in good years like this is $7,968.82, which include he necssr Brech Auditor.,Y,for less fortunate ones, when we are called ipsurance reserve, and mayes thincesar b.co- C UnderwAL teLEYupon ta meet exceptional lasses by confiagra- sîdered satisfactory. 7,w hnb o- Toroto nFerryer.tions, such as have occurred, and, in all proba. lu view af the foregoin reuto sul Tering iebruar wee891. musybility, will ocour again. It is very satisfactory two per cent. dividend ou reualti thesa eeThe ane tira dirctoseeunaengmoaily reto know that aifter fully providing for aur company, being equal ta ton her cpita. on the boartd, and H. Hanswbseen eeting pe;oê bhreinsurance fund, which takes 6546,506.64, we paid.up portion thereof, wao deae. ontearB. IHoer Dion vice-preidont, pei
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RE INSURANCE EXCHANGE- MONEY,OF THE WORLD.MUTUAL AND GUARANTEE.
Th THE TOTAL IN CIRCULATION COMPARED WITH

ai eting of this corpany was THAT WHICH IS UNCOVERED BY COIN.ie Q 
n--s, 32 Curche street, Toronto,

dentý day,23rd February, 1891, the presi-
rep *rFrederick Wyld, in the chair. The
wererOf the directors and financial statements

ead and adopted as follows:
REPORT.

oner directors beg to submit the fourthDan tate ment of the business of the com-
p t31et December, 1890.

of1i e number Of policies in force at the close
re-tne year was 409, covering, after deductingThe rance, the sum tof81,179,105.

eahe revenue of the company for the pastlag eounted te $31,576.51, and after deduct-
j expe.nses and all claims for los. or damagese, ,e balance remaining to carry forward
te 89r99.63, making the balance standing at

it of proftand loss, $21,802.22.
indiOur directors have, as the foregoing results

ta , aimed at producing satisfactory re-
rather than a forced volume of business.

Croe retiring directors this year are, V.y, Jas. Scott, H. N. Bate, Thos. Walms-J. L. Spink.
lul.Of which is respectfully submitted.

FRED'R WyLD,
President.

HuGE ScOTT,
Manager and Secretary.

E ACCOUNT FOR YEAR ENDING 31sT DECEM.
BER, 1890.

Dr.
Premrium, income for

T o r...............830,470 37
o terest............. 495 01
a0'pense..............611 13

3--31,576 51

Cr.
re-insurance ........ 3,957 09

cancelled policies..... 900 22

oYGvernment license,
rela , auditor's fees,

Vot, office supplies, ad-
Y iing, postage, trav-

ylling expenses, etc
9 aim-fire losses....

balance to profit and
cel .. .......... .... ..

-- - - 4,857 31

2,266 16
14,553 41

9,899 63

15 6AI 51

A-NDb LOB& ACCOUNT TO 31ST DECEMBER, 1890.
Dr.

ance carried forward from
T18 ..1889 ....................... 12,362 59

o balance revenue account, 1890... 9,899 63

122,262 22
Cr.

rectordb ns' tees for 1890..........# 460 00
.lance..................... 21,802 22

822,262 22
b i Assets.
8%rity to policy-holders:-

'4ranteed capital deposited with
unde Ontario government........200,000 00

ertakingsin force..11,704 15,e6tures............5,000 00
eadard Bank deposit 8,268 47

Lg 24,972 62
Lsdebtors' and credi.

s' balance......... 3,170 40
-- 21,802 22

e available to pay losses......8221,802 22

AUIDITOR's REPORT.
he1reby certify that I have audited the

and examined the vouchers and securi-
0 the company for the year ending 31st

'ac ber, 1890, and find the same correct,
elly kept and properly set forth in the,toe statements.

HERY WM. EDDIs, F.C.A.,

WALMsLEY, Underwriters, Auditer.
Toronto, February, 1891.

. e retiring directors were unanimously
ected, and at a subsequent meeting of the

d ,Pred'k Wyld was re-elected president,
. . Howland vice-president.

The well-informed Washington correspon-
dent of the New York Commercial Bulletin
sends to that journal a statement, from the
Controller of the United States Mint, of the
money of the world: "The latest figures of
the total paper circulation of the different
countries have not been compiled, but they
have varied little within the past year, except
in the case of the Argentine Republic, and I
am able to present a statement of the total
paper circulation about eight monthe ago. I
present in parallel columns the total paper and
the uncovered paper. The uncovered pfper is
that which does not rest upon gold or silver
coin. Notes resting upon securities are not
considered to be ocovered by coin, for the securi-
ties are only another form of evidence of debt.
It is not possible to separate the notes resting
upon bonds, like the National bank notes, from
other uncovered paper from the data at hand.
E very piece of money is supposed to have some
security behind it, whether bullion, evidences
of indebtedness, or the general credit of indi.
viduals or nations, and it would be difficult to
distinguish them."

APPROXIMATE AMOUNT OF PAPER MONEY IN THE
PRINCIPAL COUNTRIES OF THE WORLD, INCLUD-
ING MONET NOT COVE

198,..0938,7
n.. 190,0
.. 594,0

275,0
.. 75,4

260,0
25,0
18,0

145,0
.. 7,0

y . 330,0
.. 80,0

on 40,0
.. 500,4

.. 2,
25,

.. 10,0
tes 2,4
ic. 250,0
ca. 175,0

125,0
. 60,0

50,0
50,0

$4,326,7

Country.
United States..
United Kingdox
France ........
Germany ......
Belgium .......
Italy .. .... ...
Switzerland.....
Greece.........
Spain ..........
Portugal ......
Austria-Hungar
Netherlands ....
Scandina'n Uni
Russia ........
Turkey ........
Australia ......
Mexico .........
Cent'l Am. Stal
Argent. Republ
Rest of S. Am'e
Japan.... ... .
India.........
Canada.....
Cuba and-Hayti

RED BY COIN.

Total Uncovered
paper. paper.
728,000 8440,000,000
000,000 64,000,000
000,000 96,000,000
000,000 160,000,000
000,000 54,000,000
000,000 211,000,000
000,000 14,0 0,000
000,000 14,000,000
)00,000 94,000,000
000,000 6,000,000
000,000 260,000,000
000,000 40,000,000
000,000 27,000,000
000,000 500,000,000
000,000 ......
1000,000
000,000 2,000,000
000,000 2,000,000
000,000 150,000,000
000,000 150,000,000
000,000 56,000,000
000,000 28,000,000
000,000 40,000,000
000,000 40,000,000

28,000 $2,448,000,000

STOCKS IN MONTREAL.

MONTREAIL, Feb. 25th, 1891.

BTocIs.

Montreal..
Ontario ........
People's ........
Molsons.
Toronto ........
J. Cartier ......
Merchants ....
Commerce .....
Union.
Mon. Teleg.
Rich. & Ont ....
Street By.
do. new stock

Gas ........
do. new stock

C. Pacifie....
do. land g. b'ds
N. W Land...
Bell Telephone
Montreal 4%..

224 22
115 il
971 9

159 15

142 14j
127 12

55 5
190 18
179J 17
212 20

75à, 71

21 35 224 2211 Mi
4J 50 117 114 125
6 12 98 95 100J
9 30 160 15q 160

...... m 210 22)
95 93 c

2 65 3 141
7 5 1271 1l 1

m 581 101 12 91
5 25 55 52l 59
8 70 195 188 199
9 30 185 178
9i 105 2tl 211

7 ... 195.

95 93 50
143 - 14 13

.276 1' 25

-Speaking of a recent arrival of sheep and
beef from Calgary, some of which goes to Nan-
aimo and Victoria, the Vancouver World says
that the trade in dead meat as well as lhve
stock is -steadily increasing in the Northwest
Territories and the cities of the coast

-The plant and business of the J. B. Heath
Manufacturing Company of Hamilton has
been purchased by the Broiks Manufacturing
Company of Peterboro' and taken to the lat-
ter place. The Brooks Company will manu-
facture the Heath patent fan lamp, and ex-
pects to employ twenty-five men.

HOW TO SUCCEED.

The fact that success is mainly due to hard
work bas been expressed in rnany different
ways, but one of the best was that recently
employed by a very successful "drummer," or
commercial traveller. He was talking with a
companion, a rather lazy fellow, when the
latter exclaimed:

" I declsre, Jack,Ican't understand why you
always succeed in selling so many more goods
than Ido! "

"l 'il tell you why it is," repliedJack; "but,"
he added, "it's a trade secret, and you
mustn't 'give it away.' "

"Of course I wouldn't do such a thing!"
was the answer.

" Well, then," said Jack, impressively, "I
suoceed because, when I'm after business, I
wear out the soles of my shoes more than the
seat of my trousers."-Youths' Companion.

LSammercial.
MONTREAL MARKETS.

MONTREAL, FEB. 25th, 1891.
AsHEs.-The demand continues about equal

to the receipts, and values remain stationary,
first quality pots being quoted at about $5.00;
seconds,$ 4.00 to 4.10. Four barrels of pearls
were received the other day, but went into
store; there have been only two barrels of
pearls sold since New Year's, and we can't
give a quotation. One fair lot of 25 barrela of
pots went to Liverpool a few days ago.

DRY GOoDs.-Slow money is still the bur-
den of the reports from ail quarters, and
small country failures are rather more numer-
oeus, as may be seen by a glance at our sum-
mary columus. Some bouses report fair
orders, but others say that travellers' letters
report a difficulty in getting customers to talk
anything but elections. West of London,
business is reported backward; travellers say
that the movement inaugurated by the Pa-
trons of Husbandry, who are endeavouring to
get one merchant in each place to agree to sell
them goods at 12 per cent. advance on coot, is
having a disturbing effect on trade. We note
that some of the local boards of trade are
making some stir in the direction of fightingthis movement. City retail business is very
quiet at the moment. Values without change.

DRUGOs AND CnEcAL.-The trade reports a
steady sorting movement, and prices need
little revision. Opium is about as low as it
can get, and will probably soon show some
reaction ; quickailver easier; cream tartar
firming up abroad, also flower sulphur; sul-
phate copper weak ; advices from Messina
report essential cils etill advancing. We
quote :-Bal soda, $1.15 to 1.25 ; bicarb
soda, $2.50 to 2.60 ; soda ash, per 100 lbs.,
$2.00 ; bichromate of potash, per 100 lb.,
$11.00 to 13.00; borax, refined, 8 to 10c.;
cream tartar crystals, 27 to 28e.; do. ground,
29 to 31c.; tartaric acid, crystal, 46 to 48c.; do.
powder, 48 to 50c.; citric acid,55 to 60c.; caus.
tic soda, white, $2.50 to 2.75; sugar of lead, 10
to 12c.; bleaching powder, #2.25 to 2.40; alum,$1.75 to 2.00; copperas, per 100 lb., 90e. to
01.00; fiowers sulphur, per 100 lbs., 12.25 to
2.40; roll sulphur, $2.10 to 2.25; sulphate of
copper, $6.00 to 6.50; epsom salta, $1.65 to 1.75;
saltpetre, 88.25 to 8.75; American quinine, 45
to 50c.; German quinine, 40 to 450.; Howard's
quinine, 45 to 50c.; opium, $4.50 to 5.00;
morphia, 12.10 to 2.20; gum arabie,
sorts, 60 to 80c.; white, 90e, to 1.10;
carbolic acid, 40 to 55o.; iodide potassium,
$3.75 to 4.00 per lb.; iodine, re-sublimed,
84.75 to 5.00; commercial do., 84.25 to 4.75 .
iodoform, 85.75 to 6.25. Prices for essential
cils are:-Oil lemon, 12.50 to 3.00; oil berga.
mot, 13.75 to 4.50; orange, 13.00 to 3.50; oil
peppermint, 14.00-to 5.00 ; glycerine, 20 to 25c.;
senna, 12 te 25c. for ordinary. English cam.
phor, 70 to 75. ; American do., 65 to 70c.;insect powder, 32 to 35e.

FIsH.-There bas been a steady Lenten de.
mand, which bas reduced stocks in ail lines to
at present very narrow limite, and prices are
higher and firm. Some considerable lots of
herrings have gone to Chicago. Labradors are
worth $4.75 to 5.00 ; green cod is up to 87.25
to 7.50 for No. 1, while large is 87.75 to 8.00;
dry cod, salmon, &c., also searce and dear.

FURs.-Receipts still amall, and business
quiet, but values in certain linos show
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STATBMBRT OF BANKS acting under Dominion Govt charer, for Oh. moth ending 31st Januariy, 1891, according to
CÂPITÂL. LIABILITIES.

NAME 0F BANK. J DeuV.Other
Domin- Dominion he Ao Prov. Goy'n't. depositsion oV't de- poeurity GkCoent. deoit Other cej u- pad Fund. circula- depouits abl ekyo«m'% ayble0 r no-pyable on notice or

···- al Capita Capia Reserve Note ad Go' te/ableoa nG e detONTABIO.e p tion. payable notice or oontracts on tioe or on d. on aONTARIO. cibeenon a fdxed and Inn. demand a dxed dxeddemandj day. .co's. day
1 Bankof Toronto-••••.0•.•• .2,000,000 2,000,000 150 1,444,752 26,851. .. 1767»7oMy2 Can. Bankof Comm .r.o 6... 0,00 6,000000 6,o00 8000 2,811,754 41, --........... ......7. 16541 ...... 0 4,155,2 0 148 Dominion Bank .......... ,00,000 1,500,000 1,30000 1,186,301 22,865. ................. 1771,1...........0 ,91582- .Ontari Bank . ... 1,00, 1,500, 000 00 2 000 902,175 150 ···.........- ·.... ... 7..~455 ..... ..1,376.657 5

à Bank of nmni............. 1,s0,00 1,A ,g00 g ,ooo 400 0,202246 ..-~................ 9,773 500 1,110 Btankar ofOtawa............ 100,00 1,000,000 1,0,0 42,0 7404 19,048 -.--.... 600 198 7,0 ,0,9n wesern Bank 1f,6a. 100,0 00,000 34,6 6600··~..4....... ....... 25.09 6,989o
i Bankond0 .................. ............. .......................... •...................813rader n Bank orCana... 10,000,000 00,0100 ,00,00 ,3 218.60..14 Bank o B. N A ...... ,6,6.6 1,6. 4 ,6,06 ,1,0 1,7'1 , 1 695 0 .---. 4. 0 ,04 8 ,7818 Ba n e adkP fp -•. .....•••1 000 1,00,000 400000 5069 459. ...... --....... -...... . ,7 75,000 ,610,169 6 1

16 BanqkJfHa -m rto...r......0,00,2000169,030 15)03 1,02,885 20,57 ""...... "".-. . 1,948 75,46 1,os,27i 2,1

10 B u ....... 1,000, 000 ,000 4920 . 0 e 9g ·------ · · · ··-. ·.--- ,0 00 000 975,998 2,565,90

19 Coanodaa .5...........:... M0. ,000,0 000,000 41,000 744,14 198 .............. 7" ." " ".."...... ,000. ,3

l Weernt Bak.......... 1,000,000 50,000 34,,00626,000 si , a ~ -- · 3=0 587....... ,04 a.

i1 aniona............ .... 120071.200, 000 ,08............................96.............. 9......9. 6,1362 B a n k L o n d o n l a =% n a d e ......... . . . . . . . . . . ... .. .0 0 ,0 00. .0 00.0.. . .. ..... . . . . . . . . ... ...... ...... .... .7 0.. . . . . . . . . .3.213 Bank ................ 1,00,000 1 0 1,00,000 , ,00 4,903,5522,051.6 ....... 10,518 5800.......... 10,798.489 104,14 Bank B. N. A4......... 1,00,0 0,.0 28,95 1,1000
15 anqe dPupl,.. ,10,00 110000 1,178,0 113,608...................16,147 52,00,J 1,873,722 6:89,131ô Banedueu.. 1,00,0 0 , 10 4 9 1 """""""'....""..-...-..".. .940 130,89 ,1

16 BanqueJa Bque a-catin. 500,000 500,000 1,48,10O 150,000 37, 1 20,181................. ......... 1,9 15,000 d 07 671,4017 Banque Vie-Maiik e 500,000 500,000 479,90 MI0,000 348,355 229" "'""............"20,0"...." ....... 187,077 6942,118 La Banque d Nochelaga... 1.-.....-710,100 710100.16,. .• 497,027 20,189•-......5 4,252 90,000 459,3t2 ,O198 oson Bank .oNe B .... 00C,000 ,000,000 ,000,000 1,10,000 4 53,163 23,078. . ....... o 5 ........... 3.8920 MaPhnte e Bank........... 3180,000 1,0,00 1,000 1'8ITBanque NaoAe,.·12····O,0 2, 0 2716599 291,029..........--............--. .......... 72,991,439 6536082 oqueB toa n-......... 000,000 7,,0 11M,88oo 0 0,000 3 .57.................. 704,013 1256,90B40,096.17............. ~...58 ,129.. 7.,07 03,798.8W2 109
298union Ban...... ......1,900 I,000 ooo 1,900,0Z 001we 995,691 548.......4,877 137,781 269,191 800,43.2 213e P Banque de St.Jean...90,0001,009000078,97 10,000 35 2 93,88...........8 24,0 3,449 11020 Banqumede B kt.Hat 1. 1,06 54,60 9,6 15,000 174,429-.....- ...-.. 1,92 15,0M5 146,07 87106leBastern Townships 1500,000 100,000 1,487,102J 650 702,061 44.......... 10............... 4,0 ,21............. 605,054 1,9278ffNOVA SCOTAET27 Bank ai Nova Sotia,...... 1,250,000 1,314,800 ,11i 700.000) 1,225,626 258846 70 32........ ,8,5 s,5128 Merobants Bki Ralliai ,50,0011100,0011000 00' oc 375000 934,613 157,19979 80......2425 4,S<>29 People's Bank oai1Ralia 800,000 60 000 aoo ooo 4147 ,7. ........... ,96...................... 742,850 9219,0Q3B0 Union Bank do Domin n0 d500u a0 9 n',000 276,941 9,26n1k.d2o0.,Q00u

s1 Rallia Banking (W... 00,0 500000 500,000 170,000 472,q.21 19,876...................411311:000
32 Bankai Yarmouth .......... 80M000 300,000 MÛ nm 50,00 86,178 18,554.............................o Il3 --.change N.oYarmouth f0r000o r000 247-254 80,000r55.13. 

9e1r,541.a84 CommercialB. Eanh. Wnndor 0099,387rei0r a-..i....................4,
85 Bank of New Brunwik... 50,000 51,000 500,000 450,000 40,5535989,7849126536 People' Bank ....... 180,00 180,000 180000 105,000 61,2452 819,969à.6., ..- ~~..............87 ,91 698,212 896.06i rite Bhank Bank.........01,500 2008 ........................................ 0........... 493o97,879, 1121S

8 N oB n. 1 ,97 6,05 93718,700 511,880 40,000 358,9......... ..................... . 77,009.4.4 97.2.939 Bank of mBritnab. olumba 90,78,08 99,051 190J,7 983,833 1,019,23 293,878 ........ ............ 65,779 146,065 1804J9W,519

10 Bank of O#ad a n... 17,90 10,83 6,87 415 ,10 M 76 75•-" 3,90---"•.••••,%62 1,1

··· h,507..... ...........................• ..... .... 9............... 19,728 30,415B rand total..........16.0,0 5 1,91 ,78 1 184 ,22,005,90 - 31-6- 2,9 3,490,007............100,078 661,8861 2,241,111 51,66,864 81,75.

AS SE TS.

Balances Balances6
Bal- due from due from Publie LLoan

Doanm-se ne a n8 and3 55,98 Ek ,, a8 Do70"----····---- e· o...r......d000- .

BAi.Notesorancesd encies a1 enoles Lan oaf toanlor pdSw

18NK DodeHochlsa.. ,a5n d0,e ofth B 7r an35 10,secri urdo37 7 53 0······~ -- · · .-....... 2, n,0o or ïsò

specie. Note&.nCn...s from orfrom or,4romGver- -tis- · · byMu. aunent Loans depos- -

90 eroant Bnk.. 35,59 89,88 682 B7a0899 ban,791 an"......... n 10 ha7n53170 2 ,66 ...... 155,pa6 ac1,9nt "o.,'ta "t " t "a

o erother ootherthrment ather nMu orotuhr ah
in agnos. ID .aenclos tures or Cana- e dian or nicipal- rations. bank anoONTAnIO. Canada oreign7,inUnted 'k. dieu.. · Fore·-n-iti-- .secu.ed.-..CountriesiKingdobodé cre

1 Bank af Toronto... $3!0,4W9 5438 262,6161 78,791 2M.852 399 657 ... ............g...... 1,7 8.9 7M28 0onion Bk of L .... 38m,88 5284 148,63 275 391,051,977-2-0.504 16,47 7,8 .......... .... 1,4,890 196,921 8,98,24 Ontari eank .. 196 . 11 18 6,2 8,5-"' " ' -" ".......... . --... 19,20190 ....... .... 68....048 144,17, 21 05 .2 ,225 ........................... . 8,467...5 Standard Bank..10,458 211,79 1,2 153,095 128,771 329,769 123, -....... ......... 59 17,000 7,80106 ederalBank...........................-•...........1.,00......................8..08.0.

NOVA9 800TIA. -. ·. •.--5-......1 ...... ... ......-..... .. .. .. . 15.5.....5,.7...158..

7 Imperiai Bankoan 04,4 . 008150,916 180,86 134,683161,407413,206...............94,10 7 4............8 TerntBk.fCan 79.917 157,490 90,793 403,8 9.9917.180,48 .4.16..................,5167,176 86,6...........9 BankaiKamiBton . 179,710 208,800 99651 1946j 49,31 19698"".....-....40 3 029............9 8,8 111,011 '8,919..........
10 Ban of Ottawa. 117,930 100,313 69,372 1,157 275,775 "1 ",64 ............ 7 57...... . .. , 1,16,459..........

81 WsternaxBk ank's co. 8 507 75 169,02 571,585--- y 218,2w3 9916....... .::.:: g,

i l W e stank Eo f a u t » 1 ,5 7 0 3 î 8,0 o 2 9 ,1 8 8 7 9 1 0 1 , 9 ' - - " ~~6, 2 8 8~. . . . . . . . ... . . .~ ~ . . . . . 1 , 0 . . . . . .,. . . . .18 B o Y London, Oar....... ,0 69..............""."....7100.. . ............... .............. •............. ........ ........ •.. 1
13 Ban B Montre£. 1074,088 18,114, 1,04,194 27732 15,42,063 1,868,"27 563,0001242,175950,15. .70,000 4311,6U856,MI614 Bank WifE.N.A-.410,747-78-,49223,40203196b",712...............---.--..195,700.........91 

6150,371 174,962 1435 . ......
15 Bank du Peuple.... 53,879 166»955 197 7 3,1 1,10 . ....... "~ ..... 199,15. . 0....... .. 69716 E. JacqesCartier 9,735 7 17 04,840' 5,676 1,194720".. """"".•...--..-......9.......... ............ 4,19.6.6 70 ,00 ,0

17 Iank T V e-Mai. . 2.424 34 3 2 1 ... ...................... ....,518 Bk de HacheLag. . 7--,1-5 150,--7,135-10-217--7 25670............ ........................... 1,0 . 8,70 38 -0

89 Bko f neB. anolumbia. 174,M49 5,147 9421 1ô86 9 137,94 1 1,8 0 4,7 ...... i ý 3 ,3 5

P7E.IBanD..6. --................15,2.8 .. ............ 9.9...1.18..1297.. . . ...

40 m er sidet Bank 375,75 7683 5897 50,994 1,001 g75 --.. 17 4 70, 7

21 Bank Nationale .... 96,916 167,M8188 14,1 05, 48488 88,95000........ 21,....78 .......... 9624510 01..8.....796....47.......... ... pr2 Queb ......... 77,6 501,529 152,98 ,11 132,673,69,67..........1484W 72,8 4,821.........,00 ,. . ..............
28 UnionEha7L.1...738,898,,77814868452,6462 39...1,0679,14 .. ,....9.0W4 Bank de St. Jean ... 2,7Z ,N7 î,144 18.445 M...........................,9...............a E. de St. Hyacinthe 1440 e760oo1  ,M 241271 33,132 ........... ................................as Hateru 'p. BanxL. 19,655 95,119 j 31,» 9151,029( 118,471 ........ . ........ 1300 ............ ... ........ 5,00 7,800................... .....0

NOVA SCOTIA. i... . ..... .......40,846 îssog 554,47 15»,84 ....27 Eh. ai Nova Sotta 294,883 6 8651 189,900 153,516 18-9,566 313681 .... ..... 84,7W1 8,057 17,624 M9.5471 6,M9 1,545,618 M8,972 . 0128 1MerobantsEBk.Rai. 159,771 851,27 180,073 43,787 180,048 41,616 .... . 2,378 12,310 254,984 88189 16,445 212,489.............99 Peple' Bk f Ha 815,117 88.8W 24,12 1109 741 3,969557 59,738 .................. ..... ...... ........80 Union Eh af Ral'z. 31,051 56,1965 5.0 1..11,1........ .... ,o i 181 299,176 ..... 7............061821...........pSi Ralliai Bank'g Co. 82,W7 75,043 69,93) 87518' 52,827 5221...l's 29539 Bank ai Yarmouth 1,597 §D,822 9,188 72,2101 17,589 .................................... 010 **"*,*,* ... .. 1**",432,5788 Exohange Eh Tar. 6,955 6,606 2,561 89,0866 142. 19,200..71,000............-........00........ 21981 .......34 Com. Eh, Wndaor. 11,M4 18,811 6,447 14,829 12,42 164............. .... î9........ .67000.......... 6,0018ý8,881*......... ù,54N. BRUNSWIK. 
I~6,4j 1,85 EkhofN.EBrunwik101,6M 218,087 440451 106m! ~161»51 51 ........ 38Peoples Ban .,. 9,447 20761 5967 1 2 5,064............ ...... 199,115 91,80......65"7.........65,189 80,000......0....................................................87 St. tehi' ank 10,887 17,80 4,M,2 15576 15,547 42 ..... .... ....... . .......... 0 6157 4 ,8948; .

B.NICOUBA. i138BR Eh,- ai E.Conmla 14,94 1.42 4-51,8,34 ,9 1 268 .... .... 1 ,9 6 ........... 4 0 77.., .
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furished by the Banks to the DEPARTMENT OF FINANCE.

LIABILITIES.
Loan.0 Ims

or from or
deposite s Due to

made by other banks
other in

l banks in Canada.
1Canada

1 unsecured.

........

•••••... .
.•••..... .

•••.......

•••...... .

..........

........ .

.,00

.••...

75mo

isq'coo

:Z--ýl

Liabilities
not included Total Directors
under fore- liabilities. liabilities

going heads.

8,14R,762 57,689
16,160,995 534,4091

Real Mort-
Estate ge on
(other Bal Bank
than Estate Pre-
Bank sold Mises.
Pre- kthe

mises.)

Other
Assets

not
includ'd
before.

32,507 '
103,509

................ '
-.................
.................. .
..................
..................
................

.................. .

.... 3,9......
.................. .

.............
.............. ...
..................
......... ... .. . .
.................. .

.. 9.. ,.... 9..
..................

. .. ... ... .... .. .
100... . 000....

................. .

..................
.................

..................

.................

..................
................ .
....... .......... .
................ -
..................
..................
............... .

..................
.................

1,478,209

. K 0UBTEYDeputy Mtinister of Financ.
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Due to ae- Due to a-gen-
cies of cak ies of bank
or to other or to other
banks or banks or

aecies in agnoies in
forein theUnited

oountris. 1Kingdomn.

54,858
203591
45,016
35,422
2,800

93095
4,053

2,181
869

108,873
37,M25
27,119
33,885

6,8u5

4,730 .................. 920
12,3568 ........... 2,459

..................... 85,722 .....................

.................... ... 16..... 490... .....................

..................... 49,211............... .. ...........

.. ... .......................... ..................... 1 8

... ... .................. ...... ................

37. .5. ....................................
........ 4921............9, 606
... ,5.... 3... .. .......... ( 15 3

..................... ................... ,361. ..

.............:i..... ... .... ...... ... 10,86.......

..............ïý....... à- 89,687 5**6,027 6*
47 ..................... 198 1

.....................10.6 ..................... 3,8

..............ï... ... .. 1 ,81...... ........

.......... ... .. ........ ..... 8 ... ,2 74

..................... ............... .....................

................. .... 2, 24 ,874

88,479..... . ............... 4,3254

..................... 16,35 3305

..................... ...... ........ 18,2M 9
2,6386,70 70,6!2

281 23,686 15,732
.................... 12,127 9,000
..................... ................ .. 487
..................... ... ................ . 4,807
..................... ..................... ....................
.................. 1988 ...................

7,» 0 ..................... 185

..................... ..................... .....................

8,566 30,242 .....................

..................... ...... .............. 3,066

' 117,425 1,836,816 240,560

9êô,64,726I
5,409,370
4,612,039 .

2,499,221
4,943,42.,
3,902,709
1,258,618

28,847,û28
9,611,086
4,546,540
2,077,930
1,228,769
2,0158316
8.521,923

12,798,5W2

5,939,1168
4,685,065

101.075
706,488

3,%88,718

7,001,746
4,22 4,300
1,20,249
1,478,4441
2,356,840

625,881
228.086
387,879

2,077,832

281,698

1,229,-88

4,453,718

83,506

177,214,424

'C6.,000
173,'200
145,896

131,400
49,681

212,382
22,648

M2,000
8,477

248,957
98,461
91,993
83, t6 t

13,100
1,444,721

116 200
147,5>54
394,524

23442:
60,234

199,49L

60,906
266,90

75,818
526,267

6,127
79,710
66,024

158,304

148,835
60,431
25,000

24,000

...........,...

32,341

7,307,868

some appreciation, and we slightly raise
the figures for red fox, marten and muskrat.
We quote :-Beaver, per lb. 34.00to 4.50 ;
bear, per skin, $10 to 15 ; bear eub,
85 to 8 ; flsher, $3.00 to 5 ; fox, red, 81.95
to 1.50 ; fox, cross, 82.50 to 5 ; lynx, 81.50
to 2.50 ; marten, 60 to 80c ; mink, $1.25
to 1.75 ; muskrat, winter, 15 and 18c.;
otter, 88 to 10 ; raccoon, 50 to 60o ; skunk, 25,
50, 75c. and 81.00, according to quality and
stripe.

GROCERIEms.-As in most Other lines the
elections are having a depressing effect on the
sales of groceries, and the movement is but
moderate. A Hamilton broker. writes his
principals here, that thoughtgoods are wanted,
everybody has gone mad over the elections,
and he can't get people down to business.
Sugars locally are exactly at last week's figures.
Monday saw an advance of 1.16 in granulated
in New York, which makes that market nearly
3 .16c. above the market here. Raws show
growing strength, but no change is expected at
this point, at least before the elections are over.
Molasses quiet, single puncheons of Barbados
can be bought at 35c. per gal. ; speculation in
this article is dead at the moment, and in fact
in nearly all lines. The country demand for
teas is still comparatively moderate, but there
have been somes large sales aggregating several
thousand packages of Japans f rom :frst hands
to jobbers at full prices. Rice is firmer : the
mill has made its new contracte at 10c. ad -
vance in last year, making car lot price for A
and B 03.80; the mill han no A or B in
stock now. Other lines as they were.

HInEsq.-Are a little firmer in Chicago, and
perhaps also here. Dealers here are paying
6 to 6ic. per lb. for No. 1 green butchers, and
asking 64 to 7c. from tannera, but business is
of a slow kind.

LEATER.-Business shows no activity, as
boot and shoe men are not buying any more f ree-

îly ; there is still a fair outlet for aplite and buff to
England, where these lines are wanted. A big
lot of the 100,000 sides of sole spoken of before,
have already been shipped. We reduce quota-
tions of sole and splits somewhat. We quote:-
Spanish sole, B.A., No 1, 21 to 23c.; do., No. 2,
B. A., 17 to 18c.; No. 1, ordinary Spanish, 19 to

20a.; No.2, ditto, 16 to 17c.; No. 1, China, none to
be had ; No. 1 slaughter, 22 to 25c.; No. 2 do., 21
to 22c. ; American oak sole, 89 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 80 to 85c.; ditto, heavy, 28 to 88c.;
grained, 32 to 84c.; Scotch grained, 82 to 87c.;
splits, large, 16 to 24c.; do., small, 12 to 15c.;
calf-splits, 32 to 38c.; calfskins (85 to 40 Ibo.),
50 to 60o.; imitation French calfskins, 65 to
80c.; russet ehmkin lininge, 80 to 40c.; har-
ness, 23 to 29c.; bufed cow, 12 to 140.; pebbled
cow, 12 to 15c. ; rough, 20 to 25c. ; russet and
bridle, 45 to 55c.

MECTALs AND HARDwARE ,-Very little doing in
iron or heavy metals generally, even less than
at last writing, and business will probably re.
main almost at a standstill till af ter the elec-
tions. In pig iron values show little changze.
A small lot of Summerlee sold the other day
at 823. Bar iron is easier, as anticipated by us
lately, and $2.20 is general price for Canadian.
The interest in tin plates has nlagged. Terne
plates stiffer, and somne holders won't sell

5under $8.50. Very little change in tin,
lead or copper. We quote :- Coltness, no
stock to import, 824.00 ; Calder, No. 1, $23.00;
Calder, No. 3, 821.50 ; Bummerlee, 823.00 to
24.00 ; Eglinton 820.50 to 21.00 ; Gartsherrie,
$23 .00; Carnbroe, $21.50 to 22.00;8Shotts, 022.50
to 23.00; Middlesboro, none here; cast scrap rail-
way chairs, &o., $20.00 ; machinery scrap,
819.00 to 20.00 ; common ditto, 813; bar
iron, $2.20 for Canadian, British 82.40 ;
best refined, 02.50. The products of the Lon-
donderry Iron Company we quote as foi-
ows: Siemens' pig No. 1. 622.,50 to 28 00; Maple
bar, 82.05 to 2.10 ; Siemens' bar, 82.15 to 2.25 ;
these âgures for round lots. Canada Plates-
Blaina ,8.10 ; Swansea, 83.10 : Penn, $3.25.
Terne roofing plate, 20x28, 08.00 to08.50. Black
sheet iron, No. 28, 82.75 to 2.80. Tin plates-
Bradley charcoal, 8660 to 7 ; charol I. C.,
$4.75 to 5.25 ; do. I.X., 85.25 to 6.00 ; coke
I.C., $4.50 to 4.60 ; coke wasters, 04.25 to 84.35.4
galvanized sheets, No. 28, ordinary brands,
5j to 5b.; Morewood, 7c.; tinned sheets,
coke, No. 24, 6jc.; No. 26, 7c.; the
usual extra for large sizes. Hoops and
bande, r 100 Ibo., $2.70 ; 8taffordshire
boiler plate, 82.75 to 8.00; common sheet
iron- &270 o 29 ccrig t ag

22,778
81.9M
12,272
10,130
1,358

85,4w01
16596 )

7,5M2

74,853

.....................
771207

%or notes, other
= u de over-
, overâue due Overdue

41ÏUntsuad not debts debts
budnot secured.

%dvn se spei..
tOtt cured. allv

8.82 9,918 ........... 25,0383
12,420 ............ 31,7828,918,M8 y4,6I0 ............ 87,125

8,150,82m 37,612 ............ 38,466
8.519,6u8 11,2u5 ............ 11,331

47781 1,3 ...... 72,7883
4,01 63...... 2,6 to

74 8,217........ 16,0761
'US 26,7183....... ï,4181

.8u2 12,024ý ...... ..... 8,54

17m ,ou6 866,868 ............ 89,018
,656:O 194.8M8 ............ 109,200

8 ,041 50,916 ........ 4218
1.25ý6 11,9371............ 77,34

IA- 4l 55,820 2,785 19,9W
2 667 7,947 85,248 23,00

769,851 1503.......304,66
,223 l 169,592 ....... 68,076

5,3679 8226 ............ 17,02
%t75 28,M8 ...... 17,881
.488« 23,726 1,020 26,4W

'06,70 40,572 ........... 33,728

4125,549 18,567 .......... . 8,5
1,088 14,88m ............ 4,5t4

lm,454 4,81,5 ............ 23,80
3u,,0 28........ 5,029
%68- 7,919....... 2,361

W,100 ........ 116
010 ........ ...... .....

491,9ý218à,08 182 76

1,M7109 17,8M ............ 82,031

%mô,8e 1,027 ......... ........

138,126 1,48u ............ 43

101 5,00 ,67,28 605811,801,25

9Average
Average amount
amount of

Total of Domin-
secie Ion

&ssets. Oeld Notes
during held
the during

month, month

11,981,624
23,209,020
12,6t4,676
7,283,569
6,197,185

10,119,417

6,7653,446
5,447,105
1,71J,896

48,271,4783
13,647,460
6,253,0668
2,779,914
1,781,569
2,901,886

11,850,910
21.272,868
4,010,008
9,109,198

873,691

1,333

............

5,149
2,245

80,031

120,(000
64,247 '
193,352
161,651

167,51LI
20 297

116 930
53,100

............

600,000
230,038
66,760
8%,415
20,483,

48,873
123,627
161,271180,600...... 

....

100,000

8 7,014 100
2 70,508 17d,294

5 ............ ............
6123,920 18,590
1 18,000 ............

a 53,255 101,9711
............ 1, t68 1

,2,181 6,675
si80,028 8,710!

4 ............ ............

8 90,858 66,656
0 17,414 ............

90,86O5I 85,271
4 59,798 20.957
8ý 34,06t1 21,0,5
0 58,010 23,400

554,87W 4,160

126,094 9,200
6 13,M46'27,895

Y2 9,000 612
;j 2,450 8,2M39 2989 4,394
6ô 13,677 74,784

5 14,91 27,649
&41 2,006 ............
55 ............ ............
39 4,M62............
1l 11,408 ............
00 .........-.. ...--.....•.

... ............ ............

49 15488 ........
01 2,000 1,926

31 12,086 5,600

. 18,465.....

39 1,061 ....--......

59 1,007,94 6097

808,913 55,815
496.000 61,000
197,000494,0001
178,3(0 341,300
143,250 217,425

3038,16W 593,043
75,000 121,000

177,839 182,291
117,983 100,224
84,602 31,257

2,077,000 2,107,000
425,403 879,207
68,816 142 800
41,442 64,104
21,357 16,570
7u,200 164,555

244,9.q9 44U,573
345,000 65,000
100,000 170.000
75,404 518,077
28,65 135,0d6
2,700 4,500

14,3A0 15,P19
119,087 97,504

290 062 885,58
14I.000 35W,000
36,601 42,840
27,58% 47,678
34,681 76,2à.8
13.756 2J,591
5,764 6,676

10,773,. 13,37à

108,952 213,800
10,106 20,272
10,000 17,000

4,790 17,0849

190,385 146,998

763 6,015

6,75,241 10,019,749

19,144
18,M40
40,806

............

455,863!
............ 1

7,13
297,825
298.848
17,729
43,480
87,463J
11.898

314,407
71,766
5,881

............
3,069

84,125 4,061 8,836,221
64,000 8,752 5,765,6§51
55,926 7,156S 1,917 660
4800 ... ... 2,071,6S40
1,830 205 3,069196

800 53,4991, 991,347
2281............ 518,656

..•......... ............ 724,068

â0,000 2.275 8,085,227
6,000 22.648 627,7111

12,000 ............ 532,209

10,'1421 6,742 1,815,160

82,398 %,3 4,90,856

•••••.... ,214 186,881

4,242,86 444061 258,410,330
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Leading Accountants and A signees.

HENRY BARBER & CO.,
Accountanta, TPustea and Receiyerg,

20 Front St. E., Toronto.
Correspondents in Montreal. Winni , Vaucouver,

Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng., and Glasgow, Scotland.

CHAS. LANGLEY,
ACCOUNTANT, ASSIGNEE, AUD ITOR, ETC.,

No. 1 WELL'NGTON STaBET, EAST,
TORONTO.

Telephone 2323. Cable Address, "Langley'1

Agents' Directory.

H ENRY . J. JACKSON, Real Estate, and Gen-
oral Financial and Assurance Agency, King

treet, Brockville.

G BORGE F. JEWELL, F.O.A.. Public Accountant
and Auditor. Office, No. 198 Queen's Avenue,

London, Ont.

WINNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P. O. Box 284.

PETLEY & CO., Real Estate Brokers, AuctioneersP and Valuators, Insurance and Financial Agent.
City and farm properties bought, sold and ex-
changed. Offices,65 and 57 Adelaide St. east,
Toronto.

COUNTIES Grey and Bruce - Collections made on
commise on, lande valued and sold, notices

serv d. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchant given as references.

H. H. MILLER, Hanover.

WM. McKERRON,
Custom Bouse and Forwarding Agent,

HALIFAX, N. S.

Leading Educational Institutions.

MISS VEALS'
BOARDIG & DA SCHOOL YgLadies

50 & 52 Peter St., Toronto.
Music, Art, Modern Languages, Classics, Mathe.

matics, Science, Literature, Elocution.

Pupils studying French and German converse in
those languages with resident French and German
Governesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

THE
ASSETS and DEBEN TURE

COMPANY OX,
EEALD OFFICe . - TOo 1S

General Trusts Companyr BuildinCor. Yonge & Coiborne sts.

AUTHORIZED CAPITAL - - $2,00,0o

DIRECTORS
JORN KOSEIIi, Q.C., LL.D., - - prssidmntPEOident National Invtesent Od.
B. E. WAIKER - - - Vice-President
T. BUTHERLAUe Ooup a branDalsiol & WuttEMulend L & M. Oo.J.FOYr Qo ...... frstor tseriTrusta COmnyn

01319RT ................. Lis orInhBUnkd
HON. O. y. FRASE. Q.O.... . .om. Pub. Wrk( ontBON. A. I. ROSS............lats ProvtndalTras.

MUkOIIPAL AND OTHER DEBENTURE8
Dealt in and placed.

LOAN8 ON COLLATERAL8
Negotiated on short notice.

INSOLVENT AND OTHER ESTATES
Eought and Liquidated.

PARTNER8HIPS,
AMALOAMATIONS,

DI8SOLUTION8
et@., negouated.

EXPERT INVESTIATIONS
osasmauly made.

JOHN T. MOORE, F.O.A., Manae

Lbeadng Acoountants&and A.88IVinO5. In the matter of William Hessin, Wholesale CO0
fectioner, No. 7, Front St. East, TorontO, 1Inolvent.En .C CLRKON,

E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin i r.

T. E. Rawson.

TORONTO. - - - - ONTARIO.

Trustee, Liquidator,_Financial Agent.
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersefeld, Bradford, Birmingham.Foreign References:-A. & S. Henry & Co., (Ltd.,)Bradford. The City Bank, London.

Established 1864. -:- -:

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - - TonoNTo, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillips.

ESTABLISNED 1864.

GEO. ANDERSON, JR.,
Accountant, -Assignee, - Recelver, - Auditor.

REizmnD CABLE ADDBEs, - - "JNIoB."
Telephone 1716.

STANLEYn CuMAnns. 87 Yonge St., - TonoNTo, Can.
A. ents in Montreal, New York, Manchester.

GRIFFITH & CO.,
(J. MOAnTvHus GRIPFFT,)

AUDITOR
To the Institute of Chartered accountants of On-

tario, 1886 to 1890.
ASSIGNEE FOR CREDITORS

Auditing and Business Investigation a
Specialty.

Loadon-Canadian Chamberi, Bay St., Toronto.
Telephone 1549. Cable "Griffith," Toronto.

TOWNSEND & STEPHENS,
Public Accountants Auditors

Assignees.
SExRMANs EPTOwNsEND. H. SEYMOUR STEPHENO.

Traders Bank Chambers, Toronto.
Cable Address "Seymour." Telephone 1641.

S. A. D. BERTRAND,
Official Assignee

For the Province of Manitoba.
Under the recommendation of the Board of Tradeof the City of Winnipeg. Insolvent and TrustEstates carefully managed, with promptnesa andeconomy. Bzecial attention to confidential busineps
enqumes.§5Portage Av. Eant Winnipeg, Man.

W. A. CAenEnELL. GEo. H. MAY

CAMPBELL & MAYO
Assignees, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700. -- Telephone 1700.

BROWN E & WILSON,
ACCOUNTANTS.

Albert Browne. Cbartered Accountant.
Alexander R. Wilson.
Executors, Trustees and Partnership Accounts

adjusted. Personal supervision
Boom 87, Cau'sda Life Building.

1

Assurance Society
OF LONDON, G. B.

Instituted in the reign of Queen Anne, A. D. 1714.

Subscribed Capital, - - - 450,000
Capital paid up -- -- - 180.00
Total Invested Funds exceed 2,150,000
Annual Income, ---- - 350,000

T. L. MORRISEY,
Resident Manager for Canada,

MONTREAL
W. & E. A. BADENACH,

TORoNTo AGENTS.

THE " MONETAR! TIMES9"
This Journal has completed Its twenty-third

yearly volume, June to June, inclusive.

round copies, conveniently indexed, are n°*
ready. Price ..50.

72 OCTRR 1ST.. 'PORON'rIO.

PLASMATIC IN NATURE.

Most Tenaclous and Easiest Applied and Plastered. Simple,
Effeotive and without an Equal in any Particular.

j

WHOLESALE

Confectionery and Plant
FOR SALE.

TENDERs WILL BE RECEIVED UP TO

FRIDAY, 6th MARCH NEXTI
AT 12 O'CLOCK NOON,

For the purchase of the following wholesale Stoc
of Confectionery, manufactured and unmanufstured, and biscuits, amounting as per inventory teo

MACHINERY AND PLANT.
Embracing everything required in the conduct o

a wholesale manufacturing business in the confec'
tionerv and biscuit line, and amounting to over
18,5,000.

The machinery and plant is the property of th.e
landlord, but can be disposed of with the stock 'f
desired. Mr. Hessin's goods are well known all OVr
the Dominion for their excellence.

CHATTELS.-Four de ivery and peddling Wa8o'
1 buggy, 5 horses and harness.

Tenders te be either for cash or short date noto
secured te satisfaction of the vendors. Highes
tenders not necessarily accepted. Stock and inveln
tory to be seen on t he premises, No. 7 Front St. S*
chattels at No 40 Mutual St. Tenders to bO ad'
dressed te

J. B. LAING, AssigOO.

UNION
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lnsurance.

Iodh Britishaid Mercantile
INSURANCE COMPANY,

ESTABLISHED 1809.

la the Largest and Strongest
Company in Existence.

S At 31@tTotal Assets ____ er$5093769064Deember ii

'eud Office in Canada, Montreal.

Canadian Investments, $3,708,817.02
AGENTS IN TOBONTO.

R. N. GOOCR, H. W. EVANS.
F. HL. OOCH.

THtOMAS DAVIDSON, Man. Director,

INSURANCE AGENTS.
",esr nile and capable Fire Insurance

4.gnt. and Agents of other branches of In-
nrance in Cities, Towns and Districts through-

Olt Canada, having the opportunity of doing
8rn® Life Insurance business, may represent

0fne of the Largest and Most Pro-
gressive Life Companies in

the World.
I8suing all modern plans of insurance.

I"hn applying for agency, address com-
irUnications, with full particulars, marked

CONIFIDENTIAL," to

"RESIDENT MANAGER,"
No. 2079, Post Ofice, MONTREAL.

RhnI Isura8R06 00H'J
OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.

LD E. HART, General Manager, Montreal.

Capital, - - 02,000,000 00
rplu, - . - 1,801,285 s89

. - 5,05.004 2
Oomme, - - - - 2,778,050 00

general Fire Insurance business transacted at
est Ourrent rates.

B. BOUSTEAD, District Agent, Toronto.
"PItBPET H. MAUGHAN

Thl Manufacturers' Life ls. Co.
IEAD OFFICES, TORONTO.

4 thOized Capital, - - $2,000,000

ABSOLUTE SECURITY.

PROMPT PAYMENT 0F CLAYIS.

el»lDuNT, . SIBR JoN A. MAODoNALD, P.C. G.C.B.
VICE-PassINTs:

o. GoonEHAM, Esq., President, Bank of Toronto.
F, BELL EsQ., Organ Manufacturer, Guelph

8. MZxNON, .-.-. Wholesale Mihiner.

>.Pà1lKSý.FAGKLEB, NEW YOnEARK FACKLER, NE Yonuting Actuary.

ELLIS,. -Managng.Diretr.

Jisurance.

-THE-

STANDARD LIFE
ASSURANCE CO.

Established 1825.

Total Sums Assured .............. *102,60,000
Inve.,ted Funds .................... 35,700,000
Investments in Canada, over.... 5,000 000

BOARD OF DIRECTORS IN CANADA.
JAMEs &. GILLEsPIN, Esq., Chairman.

Sir A. T. Gat, G.C.M.G. E. B. (irenshiel s,Esq.
Hon. J. J. G. Abbott, Q. G. Sir Joseph Hiokeon

W. M. RAMSAY,
Manager.

Ulverpool & London & Olobe InsuranceCo.
lavested rands .............................. 088,814.954
InvesMtmeointeaCanada...................900,000
Head Ofloe, Canada ranch, Montreal.

DIRECTORB.-Hon. H. Starnes, Chairman; Ed-
moud J. Barbeau,Esq. Wentworth J. Buohana, Uuq.

kacted a Loet urrent BaS Dellng
Houe". & Far Property In.ured on Specla Terms.
JOB. B END Toronto Agent, 90 Wellington Bt.E.
0. I. r . SMI0. , Chief Agent for Dom., Montreal.

INSURANCE COMPANY,
W. A. SIMS. T. I. PRINGLE,

MANAGER. AGENT, ToaoTo.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTARMIsUMD 1w.)
E. D. LACY, Besident Manager for Ganada.

Company's Building, 107 t. James St., MONTREAL.

Bubscribed p . a,00,000 Mtg.
Total Invested Funds, over ... 1,600,000 "

Toronto Ageny-ALF. W. BMITH.
No. 2 Court Street.

FIRE. ACCIDENT.

CITIZENS'
Insuraco Compaay

OF CANADA.
ESTABLISHED-- - - -1864.

Total Assets, ncludng Capit at call the whole
of whioh is available for teprotection o! the

Policy-holders,_S$,328,131.

HEAD OrFIcE-TE 0CoPANY's BUILDING,

181 St. JamesStreet, MontPeaL
DIRECToRs AND OPPICERs:

HoN. J. C. ABBOTT, P.G., Q.G. - PEsmICNT
ANDREW ALLAN,-- - VIoE-PasiDMNT
G. D. PRoCTo,14 A. DEsjADInms, M.P.
J. O. GRAVEL. IABTHUR PREvosT.

H. MONTAGU AT.TAN.
E. P. HEATON, WILLIAM SMITH

Gen. Manager. Sec. Treasurer

ho "Gore" [ire les. Co.
hsku to OI ncagh or Kn il u a M.

PsmENT, Hon. JAMES YOUNG,
VIM-PansIRNT, A. WABNOOK, Usq.

MANAEa, • . B. B. STBONo.
mEAD OFFIC), . . - - GALT, ONT.

Insuranee.

North American Life Assurance Co
INOOWroATND BY BeroIAL AoT r TUB DomINo

PULL GOVEIONENT DEPOSIT.

DIEEOTOB8:
BON. ALBL MACKENZIE, M.P., ex-Frime MinJuter

of Canada, President.
JOHN L. BLAIKIE, Esq.. Prs. an. Landed Crédit

Go., and HON. G. W. ALLAN, Pro. Western (Ian.
Loan Go., Vioe-Preoidento.

Hon. D. A. MeIonald eutenant-Gov.of Ontario
Hu MoLennan, Es, Pre. Mont'l. Transprt'n Co.
L. K.mith sq., D..L. Prea Building & Loan A&
J. K.Kerrp Bs. QG (ùienru.Kerr, Maodonald,

Davidon :at erOn
John Morloon, Esq., Governor British Ar. FireA. Co.
B. A. Meredith, Euq._, LL.D., Vice-President Toronto

Trusts o ran.
A. H. Campb l, Esq. Pres. Britich (an. L. In. Co
D. MacrweaEuq., Manufacturer, Guelph.

e. Gurney, Esq., Manufacturer.
Hon. Edward Blake,Q.c., M..
John N. Lake, Esq., Pre. American Watch Gase Go
Edward Galle. Esq.,
Hon. O. Mowset, M.FP., Premier of Ontario.
B. B. Hughes, Esq.',Messrs. Hugh.sBro), Director

Ifandsseuuratyno.
James Thorburn, Esq., M.D., MedicaDireotor.
James Bcott, Esq., Merohant, Director Dominion Bk
Wm. Gordon, Esq., Director Land ecurity,o.
H A Gook Esq M.P Director TradersE'Bank.

obert Jaray sq.,nPrvs. Toronto Real Estte In-
vestment o.

Edward P. larke, Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith, Pro.. Home Bavingu t& Loan Go.

Wm. MoGabe, Esq., L.. .F.LA.,bManaglIng Direotor.

B RITISII EM19PIRE
Life Assurance Comp'y

0F L01ÇDON ENGLÂND,
EhTAnrasHun 184f.

Canadian Investments nmaly *1,000,000.

1867
1865
1878
1881
1888
1886
1888
1889

A0CUMULATED FUNDS.
- 565,000

1,185,000
2,810,000

- - - 4,210,000
4,780,000

- - - - 5,804,000

.6,886,000
- - - - 6,864,000

General Manager, -.- F. STANIIFnE.

General Agents, Toronto,
J. E. A. W. BXITK.

GUARDIAN
Fie and Life Assurance Company

0F LONDON, ENGLAND.

Capital and Funds Exceed $81,700,000
The largest Paid.up Capital of any Insurance

Company in the World.
Ge.Ag=tu for 1 BOBT. SIMM & 00.1 Montreal.

an , GEO. DENHOLM,
Toronto-HENRY D. P. ABMBTBONG,24 Boot t

Brit. Am. Au. Go. Bldg
ntn . H. Godwin, British WhgBuilding.

Ramitn-GEO'Rfe W HGILLESPE.main Bt.
Hamilton-J T. BOUTH James Bt.
Ottawa-W. G BLCkA. deott. Ont. Chambers.

PI-IŒENIX
FIE ASSURNCE COmPAN, LONDON.

Established in 189. Ganadian Branch established
in 1804. Loues paid since the establishment of the
Company ezceed $15 000,000. Balance beld in hand
for ent of Pire $3,000,000. Liabnlity of
Sharehoders unlimited. Deposit with the Dominion
Government (for the seourlty of policy holders in
obnada), $2001000. 85 t. Francois Xaver StreM,
Montreal. GIMLPiE, PÂ!uasoN & GO., Agens
for thes Dominion. Liwzs MornT' & Go., Agents
for Toronto. B. MAcD. PATERBON, MANAGuB.

FIRE INSURANCE COMP'V
Of the count of Welington.

Business done on the Cash and Premium Note

F. W. BTONE, CHAS DAVIDBON,
President , Seretary.

HEAD OFFICE • • . - GUBLPHONT,

1078
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SUBSCRIBED CAPITAL, -

AMOUNT ON DEPOSIT WITH GOVERNMENT 0F CANADA -- 5

BiE l -lJuxrIR
I I

COo ~ tE Ea s ·GCROBB. Chief' Engineer.
N T .HEAD OFFICE.

A.FRAS&ER.

ToRo]
-+- -:- AN EFFICIENT STAFF OF TRAINED INSPECTORS.-:-

Prevention of Accident and Attainment of Economy ln use of Steam our Ch
ar The only Canadian Steam Bolier Insurance Company licensed. .

Do You Stop Your Machine
By lifting a tightener, throwing off the heavy belt, or stopping the
engine ? All of these are objectionable.

We have patented a Friction Grip Pulley,-compact, simple,1
dura

gage

thon

class

THI

SIR A.Ex.CAMPBELL.K .C
(Lieut Govr.of Ont

JOHN L.BLAIKIE ESO.

TORONTO MARKETS.

ToRONTO, 26th Feb., 1891.

DnUs¯.-Matters are very quiet and remit
tances slow. Light chemical goods are un-changed in price, heavy chemicals very fir0,
and most of them are hable to be dearer at the
opening of navigation. Quotations are unal

1 --- - J, DRY Gaons.-Business is on the quiet aide,ble, large frictional area, ample clearance when out of en- and still travellers continue todo a fairly mi-isfactory volume of trade, and their correBS2ment, powerful gripping mechanism. pondence pointe to a moderately good spring
volume yet to be moved. There are a few buy-We guarantee this pulley to work satisfactorily and to be ers from the extreme west purchasing moder-

ughly reliable. centres in thecity. The opening days of neweek may see an influx of customers, as theY
would have time to go home after business toMade split when required, and with 2, 3, 4, 6 grips for any attend to election matters.

FLOUE â.A» OÂTML.-The flour market eoil-of work. Also a Cut-off Coupling of the same design. tinues quiet, with littie or no demandk Otr
quotations all round are unchanged, with theSend for circulars and prices. exception of brande Manitoba patent, whichshows another advance of ten cents per barrel,
now quoted at $5.40 to 5.50, and strong bakersW ORKS Oyq noted at 15.00 ta 5.10. Oatmeal is steady MtSWATEROUS ENGINE WORKS CO'Y e prices. Bran is dul and quotedE W A EROU ENC NE 16.00 for car lots, smaller quantities $16.50 t017.00 per ton.

GRIi&N.-Our grain quotations ail round areBRANTFORD, CANADA. unehanged; the volume of business doing issmnall. Winter wheat No. 1 in ind fr
. s u n emand Âor

THE OFFICE SPECIALTYM'FG CO.
Suceessors to BCHLICHT & FIELD CO.,

Manufacture 8hE lFliR , lad 868,?á"8hae&B tF!
SiO ljos BillhiI Cgss-or %-?tShannlonl& BJCiImlt Reas

AND TRANSFERS.
Roller Copîers, Roller Book Shelves, Jewell Shelvmnq,

PAEPmLET and NUSIC BINDERS.
RCpsTHE FAXOUS SCIHLICRT INDEX.

DRAWEShannon cabinet !
Convenient

for your desk where Just what everybody
room l Ulimited. wants.

Offiee removed to 118 Bay Street
TORONTO.

0,100. Russian sheet iron, 10J to li. ; lead per 100
lbs., pig, $3.75 to 4; sheet, 84.75; shot, 86 to54•724. 6.50 ; best cast steel, il to 12c.; springs
$2.50; tire, 12.50 to 2.75 ; sleigh shoe, 82.50
to 3.00; round machinery steel, 83.25; ingot till

M.G. PRES. 22 .to 23. ; bar tin, 26c. ; ingot copper, 14½ to
a rio) 154c.; sheet zino, 6.50 to 7.00; spelter, $6.25;

antimony, 00 to 20. ; bright iron wir0,VCE PRES. Nos. O to 8, 2.75 per 100 bls. ; annealed do.;
82.75. Coil chs.in, inch, 5ic.; j in., 4¾o.7-16 m., 44e.; 4 in., 44c.; in. 3¾e.; 4 i.:je.; 4 in., and upwards, 310

OILs, PAINTS AND GLAs.-Business is report-ed a little more active, and would be still more
so, but that elections are having a disturbing
effect. Values show no great variation. Tur-
pentine is 60 to 61e ; linseed oil, 63 to 64c. for
raw, boiled 66 to 67c. ; castor ail 10¼ to 1040.lin fair lots; olive oil little sought for, andunchanged at 81.00 to 1.(5; Newfoundland
cod 40 to 42e.; steam refined seal 524c. LeadIa
little weaker in England, but list unchanged
here. We quote:-Leads (chemically pure and

Secy. Treas. first-class brands only) 86; No. 1, 85 to 5.50 ;No. 2, $4.75; No. 3, 84 to 4.50; dry white
lead, 54 to 5¾e.; red do., 4îe.; London washed

NT O whiting, 50c.; Paris white, 90c. to 81; CoOk-. son's Venetian red, $1.60 to 1.75; other brandi
- of Venetian red, 11.40 to 1.60; yellow ochr,

$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-dow glass, 81.50 per 50 feet for first break, $1.60
for second break; 5e. off for 100 box lots.

ief Aims. WoOL.-We hear of a few transactions since
last week, one house reporting sales of 100 odd
bales of Cape at full prices for quality, the

1 range being 15 to 154c. No Natal or Austra-
han ; there is some Buenos Ayres scoured held
at 35 to 40c.

j

1074

- -l



THE MONETARY TIM ES.

Wholesale Trade of Hamilton.

Koox, Morgan & Ce.
D WH OLESALE

UOOBos IIPORTERR8
HAMILTON, ONT.

SPECIAL VALUESI
For Independqnt Buyers ln Spring

1891 Samples.
nough Browus Se.asd 10c. Three Linos et Black

Weorsteds Victoria Lawns, 8e. and 10c.

48GOODS. Entirel new stock, very
ac5,k e'rV'tieslarge variety of designs. All Wool

Cahitneres, 371e.

i. Q rs'I FURNISHiNG4 we have made
efforts. 200 styles Neckwear, 120 styles~ud Top Shirts.

AOES, FRILLINGS ANO HOSIERT.

MiIk CaoTriininns
We are sole Agents for Stevely's

Patent Milk Can Trimmings
with Broad Hoop.

THE BEST IN THE MARKET.

W8 also offer Tinned Iron Nos. 22,
24 and 26.

WRITE FOR PRICES.

ADAM HOPE & 'Gng
HAMILTON, ONT.

ýtRKS

STAMPED

1847 ROGERS BROS.
ARE

ENUINE AND GUARANTEED
BY

Meriden Britannia Co
THE

4114 4ýeST SILVER '%
C0TUR ERS IN Y%4

!IR ONTIO CTTOTION ,o
HIAMILTON9 ONT.

MANMTPATUMERS 0W

Cottonades, Shirtings, Denims,
Tickings, Awnrngs, and

Ducks.
8Pecial Ducks for Agricul-

tural Implement Makers:

UUNCAN BELL, Agent,

•. e. cCLUNG, Agent,

MONTREAL.1

milling purposes, but not nearly so active as
for some time past; winter No. 2 and No. 3,1
along with spring wheat, is enquired after for
export. Manitoba hard is firm and steady in
price and limited in supply, readily taken at
quotations. Barley is a little dull and re-
ceipts are correspondingly small; no round
lots are moving internally or for export, street
lots are being readily taken by the brewers
Oats are in good demand locally, and steady in
price. Peas are not offering in large quanti.
ties. There is a good demand for export and
prices are firm. There is no rye offering and
corn is not wanted at present. Quotations for
both may be said to be purely nominal. The
Anerican grain markets during the past week
have been.very unsettled, cloýing about the
same as a week ago. The Englishmarkets are
steadier and firmer; prices much about the
same, with wheat ruling a little higher.

GRocEaIEs.-There is no marked feature to
note, trade is barely steady, and remittances
somewhat slow. In canned goods the trade
doing just now is chiefly for small quantities;
salmon has begun to move a little more freely,
quotationa are firm and steady and there are
no changes in prices. Coffees are steady at
quotations; dried fish continues in request;
dried fruits and Mediterranean products are
very firrn; at the beginniug of the week the
currant market was a little easier in New
York ; owing to primary markets being easy,
the lost ground has been fully recovered owing
to heavy demande from France, which advice
has just been cabled from Patras. Another
cable from Bordeaux advises stock of walnuts
reduced to very small compase, and prices firm
and steady; Persian date market strong at 6d.
sterling advance per owt. for all kinde con-
sidered sound. Sugars are very firm in New
York and dearer; the demand with us is very
light and no advance has taken place; syrups
steady and firm at quotations; rice firm ; all
kinde of low priced green and black teas are
very scarce. Low priced Japans are worth
fully a cent more a pound than they were last
week. The finer flavored and choice drawing
teas are alseo very firm and steady.

HARDWARE AND METAL.-Nothing worthy
the name of activity can be noted in metals
circles this week, though there is a good deal of

Leading wholesale Trade of Ham ten.

BALFOUR & 00.,
Importers of T EAS

- A N D -

Wholesale - Grocers,
HAMILTON, - ONT.

COPPERINE.
WILLIAM MLTON,

Superintendent
Waterworks Department Pumping House,

TOBONTO, Jan. Sth, 1M1.
Alonso W. Spooner, Esq., Port Hope.

Dear Sir,-I am pleased to say thst after nearly
three years constant use, day and night, on our
larget engine your Copperine has stood its work
well. I have not had to renew any of the heavy
bearings yet, so I consider that speaks for itself. I
am pleased to recommend it to any one in need of
metal to stand heavy work.

I remain, yours truly,
J. C. FrERgusoN,

Chief Engineer Toronto Waterworks.

WILLIM ENNEDY & SONS,
OWEN SOUND, ONT.

HIGH CLA8

SCREW PROPELLERS
For aU Purposes.

TOBONT. tOk I °kOptdnad. wb- hos nmadeTOBONTO. 1 eionma

bar iron and a little steel moving, and shelf
hardware is selling very f airly. Travellers re.
port that country dealers are too busy with the
Parliamentary election to give orders for
goods or even to answer letters. We lower
quotations of iron wire and eut nails, also on
ordinary bar iron.

HAY AND STRA.-The market continues to
be well supplied with hay and straw. For
best timothy hay as high as $11 per ton bas
been paid, but $9 to 10 are the ruling prices.
Clover hay is selling at 67 to 8. Good sheaf
straw is fetching $8 per ton, inferior $7 and
under.

HIDES AND SKINs.-The market is much in
the same position as last week; prices are un-
changed and supplies are on the light side,with
moderate demand. Green hides are worth 5 to
5jc. per pound, cured and inspected 6to 6*0.
for best selected. Sheepskins, all offering are
readilytaken,61 to 1.35 each for the best. Tallow
is still scarce and in demand, prices unaltered,
dealers paying 5j to 5tc. per pound, selling at
6 to 6c.

LEATHER.-Business is very quiet and pur-
chasse at present are being made sirply to
suppl$7 immediate wants. Gable quetatiens
f rom original markets for sumac, show an ad.
vance of le. 9d. sterling, equal to 45c. per eut
of 112 pounds.

METALLIc SHINGLES.-The season is just be-
ginning to open up and prospecte point to a
buey time. A few large contracts for city
trade have been booked, also in Montreal,
Winnipeg and Western Ontario. The fol-
lowing are quotations ruling at present :
Eastlake steel shingles. galvanized, 85.25
to 6.75 per 100 square feet; Eastlake steel
shingles, pointed, $3.75 to 4; improved broad-
rib roofing, galvanized, $5 to 5.75; improved
broad.rib reofing, painted, 63.50 to 4; north.
western steel siding, painted, 63.25 to 3.50;
Manitoba steel siding, painted, 63.25 to
63.50 ; metallic finished brick, 63.25 to 63.50;
tower or mansard shingles, galvanized, 16.25;
tower or mansard shingles, painted, 84.50;
metallic terra cotta tiles, 67; price of copper
shingles according to weight.

PRovISIoNs -The dairy trade continues
quiet; choice dairy butter in tubs is quoted at
15 to 17e. per lb., an improvement over last
week's prices, rolls selling at 16 to 17. ;
medium and common butter not quoted.
Cheese is steady at 10J to l1e. per lb. for fall
make, and prices tending upwards ; dried
apples are advanced in price, now held firm,
at 9e. per lb.; there is not much doing in
them and they are very scarce ; evaporated

SIMPSON & 00.
BERLIN, - ONT.

Best value and latest styles in

Church, Lodge and Barber Chairs
Drawing Room, DInIng Room &

Bedroom :

FURNITUREa
Clapp's Patent used on Drawer work whieb

prevents sticking ln damp weather.

Wholesale d Retali Manufacturers.
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apples dull at 134 to 15c. per lb., nothing
doing. Dressed hogs are not quoted, pork
packers closed down for the present ; in hop
products we quote long-clear bacon, 7ï to 8c.
per lb. ; breakfast bacon, 104 to lic. ; hams,
Il to 11,c. ; rolls, 9 to 91c. ; lard, 8î to 9+c.
Eggs are easier and more plentiful at 15c.
per dozen for fresh, and tending to still lower
prices.

SEED.-The export trade has practically
ceased for the last two weeks, and the home
trade has now commenced to move. Timotby,
per 100 lbs., is quoted at 83.50 to 3.90; alsike,
$12 to 15.00, and red clover, 87.50 to 8.00.

WooDENwAR.-Business in this line je
pretty good, better these six weeks than during
the same period of last year. A feature of it
is the decided run upon indurated ware,which
is made by Eddy of Ottawa. We quote pails
per dozen, 2-hoop, clear, I1 70; ditto, painted,
81 60; 3-hoop, clear, $1.90; ditto, painted,
81.80; indurated star pails selling very actively
at 84.50; per dozen. Tubs, per dozen, No. 0,$9.50; No. 1, 88; No. 2, 87; No. 3, 86; neste
of tubs, Nos. 1, 2 and 3, 81.90 per nest,
Brooms (list revised January, subject to
change without notice). Nelson'e broofus and
whisks, hardwoodha dlre broome per dozen:
carpet, 4-string, $2.90;; x parlor, 2-string
82.65 ; Louise, 3.string, $2.65 ; Gem, 4 -string$8.25; ditto, 3-string, 82.65; ditto, 2-string
$2.20; No. 4, ditto, 2-string, $1.95 ; O hurl,
82.65; 1 ditto, 82.35; 2 ditto, $2.05; 3 ditto,
$1.70; 0. K., 81.35 ; heavy miii, 4-Btring,
83.70 Above prices include cotton wrappers
for shipping. Where these are not wanted
an allowance of 5 cents per dozen is made.
Matches, per case: Telegraph, 84.40; Tele-
phone. 14.15; Parlor, 81.75. Washboards, No.
x, $1.25; xx, 81.40; Waverley, 81.50; Planet,$1.60; Electrie Duplex, 82.25.

WOOL.-This market je featurelees ; the de.
mand seems to have improved a little ; prices
remain unaltered. At the foreign wool sales, 'London, England, all finer wools are scarcer à
than anticipated, and if anything prices are
higher by one farthing te one halfpenny perlb. ; iower ciase woois are being negleeted.
Americans are purchasing at these sales the
finest lots, except when outbid by French buy-
re. Merinos, crossbred, and Capes are the d

parcels chiefly in request.'

QUEEN
INSURANGE * COMPANY

OF ENGLAND.
Funds on Rand, Olaime Paid,

OVER 87,000,000 Over 835.000.000

H. J. MUDGE. - MONTREAL,
CHIEF AGENT.

JOS. B. REED, Agent,
20 Wellington St. E., Toonto.

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor,

A YOUNG MAN ACCUSTOMED TO OFFICESwork wants a situation in this city. AddressP..ox 59

APPLICATION

W ILL be made to the Parliament of Canada atIts next session lor an Act incorporating theToront,, Sudbury and Pacihc Railway Compauy,
with power to construct and operate a railway froma oint in or near Toronto to Sudbury, in the distriot of Nipissing.

KERB, MACDoNALD, DAVIDsON & PATTERBSON,
Bolicitors for Applicants

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.)
Dealers in all kinds of Table, Dairy, Meat CuringBarrel and Land Balte. Our Dairy Salt are equain every respect to the best imported salte, andcheaper. Al orders promptly fiiled. Telephone9437.

ORCANIZED 1871. HEAD OFFICE, TORONTO'
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free from ail Restrictions as to Residence, Travel, or Occupation. Paid-up Policy anCash Surrender Value Guaranteed lu each policy.

THE NEW ANNUITY ENDOWMENT POLIOC
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME lu old age, and is a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, whicb runexcelled by any Company doing business in Canada, are allocated every five years from theissue of the Policy, or at longer periods as may be selected by the insured.
Proit so Allocated are Absolute, and not Liable to be Reduced or Recalled at any future

time under any circumstances.
Participating Policy Holders are entitled to not les, than 90 per cent. of the Profits earned in their Clas'and for the past Seven years have actually received 95 per Cent. of the Profits so earned
W. C. MACDONALD,

Actuary.
J. K. MACDONALD,

Managing DirectOr

¶Tho BollInllw Sale Uposit waonlS1I1 nU oRU iCo., U.
Head Office-The nOuadian Bank of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.
W. D. Matthews Esq., President.
JohnL Davidson, Esq.
H. W. Nelson, Esq.M. 0. Cameron, Esq.Thomas M Craken,'Esq.

S. I. McKinuon, Esq.
J. P. Clark, Esq.
Robert Kilgour, Esq.
Robert Davies, Esq.

This Company le now issuing $100, $900, $400 and $503 investmeut bonds, ayable in five, ten atitteen yeanrs rom date of issue, wlth participation in profits, affording aIl the advantages of compousÜldnterest accumulations on small sumo of money. These bonds are the obligationsvo! this Companyd.re specially protected by a sinking fund, invested in firet.elass real estate mortgages. They are Pleieftnte contract, subject to no contin gences whatever, are non-forfeitable after one annual paymleni'with values definltely stated thereon. For a email outiay they secure a fixed and generous return.To Bondolers w o compler eAthen r contracte the Company guarantee compound i cterest at thsate o! Four Per Cent. Per Annum.Thse Company le prepared t i receive applications from reliable agents at all points where it is n0tlrady repreented.r o on rb E cmanager.Thse Safe Deposit Vautt of the Company oannot be surpassed for absolute security. Calianxamlne or write f or circular.

Henry W. Darling, Esq., VcePrO•

J. H. Starr, Esq.
Alexander Nairn, Esq.
Eugene O'Keefe, Esq.

r

a

el

STEEL WIRE CHAIN.
BROWN'S PATENT.

CUT SHOWING FULL SIZE OF NO. O.
Strongest, Cheapest and Best Chain in the Market. Made of Hard Drawn Steel Wire. Actual tests shoWthree times t e strength of o dinary welded chain. We are now making foursizes, vi : 000, 000, 00, 0. Send for Samples and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ONT.

MILK CAN TRIMMINGS
IRON CLAD OR BROAD HOOP PATTERNS

OElVERY ANO CREAMER CAN TRIMMINGS
.. Our New Creamer Gauge and Corrugated Bottom are

Perfection. Order a sample lot.
Au Sizes Bod Stock to suit Trimminge.

sd Delivery Cans made up.
--... S4p Buckets und Soules.

Dalry Pail Bottome
WE MARE A'ND SUPPLY EVERYTHING USED FOR THE

- STOVEI AND TINWARE TRADE.

McCLARY MANUFACTURING COMPANY.
London. Toronto. Nontreal. Wb mg.

j
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Insurwae.

TE

NORWICH & LONDON
ACCIDENT

-8Ui'rance Association.
ileCHIEF OFFICES:

QUiSît, tNorwioh, Eng.
aa S.l0-PATTIRSON , ~'Presldent.

PCHAS. B. QMAN, Esq., Secretary

HEAD OFFICE FOR CANADA

Sea CIty Chambers, Toronto, Ont.
irLDOMINION DIREO TORS.

LEONARD TILLEY , K.C..G.
Hon. OBO.W.MAN

1HOS. C. PATTESON, Esq.

E cover ykind of bodilv injury
bYexternal, vioî.rnt and accidentai means.

t raelin by regular pausengeor ilvirtually betweenail partar of the clvillzed
o7,,thou° extra*.harge. Are Non-forfitable

c aim o any cha.nge or occupation.
N&;Piwlthout discount on recelpt of satis-

SCOTT & WALMSLEY,
4eats %W CHIE F ACENTS.

1 MUTUAL UFE INS. O'Y,
PORTUND, DlNE.

1rh »00 ratd - - - - 88
ab i a.u;...d popular plan of thiateiZOwn Comaypeetmany inducementb

th ning insurers peculiar to itself. Ils polloles
1 C0lliberal now effered ta the public, are

° t ppular Maine Non-Forfeture
Pohej« nionsof whlch osau apply only te

tiie bythia Company, arerese after one
arfOI SIlimitations sas terealdence, Iravel,

Or Occupation, (nilitary or naval service ex
Wo~ la lime of war>, and are inconteetable after
oi4 yra. Its plans are varied and adapted te ail

dOthe Company's Home Ofnce, Portland,
d Otay agency ofthe Company, for pub-

,kon desorlblng its ]No.Verftliaigr r,
. - e Policles with or without mortuar divi
JWv Orchaary Lie lu iTear Aqj aated

poie.Guarant Invesimeut
S , and other form e ofpicies; alse for pam-

*lsnatory ef the main, Nen-Ferfeiture
'r>ile[ t of claimu paid thereunder.

fi t Pb entte Policy-oder. more than

r ' tory stili open for active and experi.

insuranee.

Fire Insurance !

EASTERN ASSURANCE COMPANY
OF CANADA.

Head 09E., - Habfaz M. 8.
CAP1TAL,. . - $1,000,000.1

Branoh 0Eees at -:- -:- -:-
J. H. Ewart,.-...-..., ONT. General Agent.

MONTREAL, P. QC. R. G. JohnsonOT L .. General Agent.

A. Holloway,........... General Agent
ST. JOHN, N. B.

J. M. Robinaon,-----------Gener-al Agent.
CHARLOTTETOWN, P. E. I.

F. W. Hyndman, - - - - General Agent.

President, - - - JOHN DOULL, Esq.
Preuident Bank of Nova Scotia.

CEARLB D. coOEy, Managing Diretor.
D. C. ,EDWAÂB , Seoretary.

The Oldeet Caadian Ura IauraaoeConq.ap

QUEBEC
FIRE ASSURANCE CO'Y

Government Deposit, - -*75,000
Agent-S8. John, N.,.THOMA A. TUMPLE.

TmaeonoOturlo Gen"eral
M o. J. PYE Ge Agent

Winnipeg, A. HOLLOWAY,
g e. AMan. & N. W. T.

HEAI OFFICE. TORONTO.

Issues al kinds of

ACCIDENT POLICI, e
INOLUDING A

INUTY

Axrax , O!E DxSWI I!T President. tHsn..
BATs 8 . aNx Law , Au m ec on. 0

OS-A. POSTa, M. DMedioai Director. H. 8UTHER

Iiiî DOMINION LIFE ASSURANCE CO.
HUAD Owwxas,.-.-.-.-.-.WATantoo, ORT.

sed capital, s1,o0,000. subscribed Capital, 5880,000.

Paid-up Capital, S89,500.

4e sTow, M.P., President. P. H. BMs, Esq., Vice-President.

TEos. ILLrU», Maagin Direetor.

?01cies unrestricted as to travel or occupation and non-fortelting.
4
4éIts wanted.

COMMEROIAL UNION
ASSURANCE 00., (LTD.1

Of London, - - - - England.

=lm A 2R1rfqTE.
Iavested FundsP....................$12,500,000

CANADIAN~ BnANCH:
OFFIEO, 1781 NOTRE DAME STREET, - MONTBEAL.
TOBONTOOFFICE, . 82 TORONTO STBEET.

74 IIIZK Gén. Agent, for Toronto & Co. of York

A TROUT & TODD, PRI RS:,
TORONTO.

~Ilti~?5I desCIpto o urance l'lioies Applications and Of21ce Requaaid
e (2e rt-laas syle. We have for ysers stiafateily 5Uppedgth

eadian undurvites Bend or eWmates.

& 72 CHUROH STREET, TORONTO.

Insuraee.

M UTUAL
- LIFE -

INSURANCE. COMPANY
OF NEW YORK.

RICHARD A. MCURDY, President.

The Largest, Best and Most Popular Ufs
IaSUranoe COMPnY in theWodd,

Amo ary lt18, 1890,
New Busines8 l 1889, -
Auimi laeomeq•-•-•

810,401,828.08
151 602,488.87
81,119,1.42

Purvély Mutnai. No Stooklolderse
No Other Oo a Bul so

le wdGr. a tt =i t
PUOI JHouera.

Its Poli" &» he .Mil Liberal and Desir-
beIssued.

Ii*jo= io"n $287968t,948e2
The Twentysar Distribution Policy assued by theRut"a L'eInauraneCoempany la a

Redel Centract.
'Ihe Company's Policies are now held by 1,810

Rembers.

T. & H. K. MERRITT,
CENERAI LMANACERS,

41 Yonge St., - - TORONTO.

THE WATERLOO MUTUAL FIRE INS. GO.,
EsArsIaED IN 1868.

LIMB, EoE HEAD OFFICE, - - - WATERLOO, ONT.

AGENTs WANTUD.

GEO. W. R088, President.
.AND, Manager.

Total Asset Fan., lst,1890, m04,d4..

CHABLES HENDRY, GEORGE RANDAI4
Presidnt. 1 Vioe-Presidoi2t

C M. TAYLOR, JOHN KiirMrE

THE TEMPERANCE & GENERAI
Life Assurance Company.

.mnD mFF ., . . . .... "., Asas,. .
Bon. GEO. W. BOBB, Minister of Education - -- . Pans»Dr

Polio«is iusued on al the best aproTed plans, both
Level and Natural Premium. Total abstainer kept
in a beparate olas, thereby getting the advantage of
their superior longevity.

AGENTS WANTED.
H. SUTHERLAND,

Manager.

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA:

Cor.St. Jams St. & Plos d'Anas Square, Montreal,
LOW RATES ni PREMIUR. ABOOLUTE SECUBITY.

POLICES FRRE PROM CONDITIONS. LARGE PROFITS.
Claims Paid Promptly, à None Couteted since Organisation.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMERT POLICIES.

Canadisa UIvoest *ii eoedeld SIA90. Of whieh 5817,324 laDapoaited with the Cadane'rament for the sole
Benet et Canadian Poeyholders.

.-.-:- TOBONTO AGENTS: -:...... ...

a. BRUCE HARMAN, W. H. WHITE.
Ca. WELLNOTOl à80TT STS. 18 Toront Stret.

Manager fer Canada, - - - B. HAL. BROWn.
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LaIeng manneumsairs.

1ss ESTABLISHED 1lm8

J. HARRIS & 00a
(Formerly Rarri & Allen),

ST. O N N B.

Ne» Brunswick Foundr»
Raisway Cap Worka

ROLLING MILLS.
Manufaotursru of BaIlva~ Oaru of s.deuerip

uion, Chilled Car Wheol," srless" oCa
Whel, Rammered Car Axles, BailwaRamniered Shaftin ma shapuu, hip Iron ei

and Nal Plates.

The Canadian Office and School
Furniture Co,, (L'td.)

PRESTON, - - - ONT.
Suconssona To W. STAHLSO rT & 00.

MANWAOTUBBU or

OMoe, School, Churoh & Lodge Furmntu.e

O FW0 DESK NO. 54.

SEI)"ED :PO O.AT.OGyg
TOONTO REPBEsN'NTATIVU:

GEO. F. BOSTWICK,
No. 24 Front Street Weot, Toronto.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUIAQTUEE ON

Bok Paprs, WOekly New% aM Colored

Spdliomg. BABE

MALLEABLE IRON00 
=--mAore==m or

MALLEBLE IRON,

C.&8T3zNG.
TO OUDME o» Arr EtnD or

A ORICUL TURA L IMPL EMEN T$Se
AND MIuOuLLANEOU PUPOus.U

OMHAWA, CANADA.

TORONTO PRICES CURRENT.-Feb. 26th, I891.

Name of Article.

Breadstuifs.
nLous: (V bri.) f.o.c.
Patent (WntrWhst)

e SringI
Straght oller ......
Extra .............
Strong Bakers'......
Manitoba Patent...-
Strong Bakers .........
Oatmeal Standard..

° e Granulated
Rolled.........

Bran, ton
r MAIN M .0.0.

Winter Wheat, No. I
No.92
No.8

Spring Wheat, No. 1
No.9
No.83

Man. liard, No. 11of" 0r4 No.9
Barley No. 1 ............ (

No. 9 ............
No. 8 Extra..(
No. 8............(

oate ........................ C
Peau ........................ C

Bye ........................ C
Corn ........................ C
Enz. Corn,ohoice ywE

64 6 I hiteC
TimothySaedl00lbs
Clover, Alaike, I1
Hungarnl- rass, "
M illet ..................... 1
Flax, screen'd,100lbo

Provialons.
Butter, choios, V lb.0
Choes.....................
Dried Apples..........

Evaporated Apples..
Hop .. ................

Besf, Mess ............ i
Pork, Mes........ 1
Bacon, long clear......0

"e Cumb'rl'd outU
"i B'kfat smok'd0

Hama .............
Bous....................
Lard.............
Eggs, V dos........
Honey, liquid .........

" omb ......
Salt.
_aloarse.bg0

il t n r....... 1
"Eur 56 Ib...

Bioe's dary "
Leather.

Spanish Sols, No.1...
"e "eNo. 9... 0

Blangtervhe ...

Harness, heavy ......
do llght ....

Uper,No.1hoayy... E
lighlt h med. E

Kip Skia, French ...
"i English ... 0

"l Domestie E
" Veua0......

Reml'k Calf (06to 80) E
8Sto4"Ibs..............
French Calf........... 

Splis,.largV.

Enamelled Cow,Vft E
Patent.. .......... 0
Pebble Grain........
Buif......................E
Bussets, light, V lb.. 0

Gambi.r................
Sumac. ...............
DOa...... ....

mdes Skiai.
CIs, green ............

80= oru to 90lb&... o
CuraI and Inapeotl0
Cal!.kli, g•-•.uren...... 0
Lambakini ...........
Sheep Pelts ........ 1
Tallow, ro ,...0
Tallow. ea ... 0

WOL
Flooco, eomb'g crI... 0

go Clothing ..
Pulled oombing •••••. 0

j super .•..... 0
8 *xtra- -- 

0

Grooerie.
Cor as: $

java VIlb., green, ...0

JamaIca. .. O
FIsm: Herrng, saoed 0

Dr o,100 lb .... 5
Badines, .-....0

"9 ", Halve 0
Fa urr:

Raisins London new ag
IlB bkektniv 4

"Valenoias now 0
"Selected....... 0

Layer Valencias ... 0(
" Bultanas .•..0

Ourrants Prov'l •••. o
"Filiatra oa' 0

" N'vPatraa o
Vcstisa... E

whole
Bat«.

$o.
S50
480
4 256
4 00
500
5 40
500
5 2à
à 25

16 00

$c.
4 75
5 t00
430

4 10l u
55e

5 E5 25

S50
16 00

1 1 1 G2
U 99 1 01
094 0 9a
0 91 099
0 8k 090
U t6 0 87
06 071 041 1 lu

1 02 1 W
U 69 0 6
0 56 O 57
0 51 0 5À
0 490 O o
0 4t4 O 46
0 65 0 6w
0 63 065
0 45 0 47
000 000

360 a su
9 00 150ou
7 r60 8 ou

1 75 00
300 ua15

0 15 0 17
S10 O 1il
009 00
0 li 0 lb
U 2p 0 45
4 50 1500
500 000
O 075 0 081
u Obi 0 o u
0 10 011
u 1L U lit

0 09 0 oui
0 Obi 0 0b0 15 0 0w
U 10 U 13

u14 019

0 75 0 80
1 50 000
0 70 0 76
0 50 0 56

0 60 0 00

095 097
0 91 098

0>5 0296
0 23 0 x5
090 0 2:d
0 26 0 26

0 au 083
036 0 M

0 75 090
0 70 010a
0 55 065
060 070
0 70 0 75
0 65 0 76
1 10 1 40

0 î 2
015 020
011 019
017 090
0 14 0 16

o14 016
85 045

006 006ô0 05i 0 0650 040 0 oS

Per b.
0 05 0 00

>06 000

054 006

020

19
90
926

0e.
D98
22
00
9g

17
75
10
15

00

086

16
06

06
g2

000

I000

027

1 os

000
0 g8
0 18
6 50
0 19
085

3 25
4 25

1006
0 09,
00
0 18
0
0
007

e Name of Article.

Gioories.-Cokn.
Prune., ln Casa-.
Kege Boenia Prunes
Prunesca ..-
Pluma, I 0ase.

FilbersEä"""

Marbot.........
Gronobl............

Ambor por gai.........
Pale Amber par ga.
Morzuàau.............

RoU: Arracan.
Patna.........
Japan...........
Grand Duko..
Italian ....................

SPIaOS: Alle ic.e
Cassiswhole VPlb...
Clovees........
Ginerrun .

, 'smaloa'x'E,
Nutmegs.................
Mace.
Pepper,black::2 "

"white

Porto Rioo Baga,.
Jamaio, in hdsi ..

Canadian roeinol
Extra Granulated ...
Redpath Paris Lump
Very brigt ...........
Briaht Yellow .....
Brown .............
Ta": Japan.

Yokoha.com. togcod
" ine to choie

Nagas. com. to good
Congou & Souchong.1
Oolong,jood to fine.

go Formosa....
Y. HySon, oom. to d

med.tohce
" extra choice...

Gunpwd.oom to mid
'omed to Ane_.

" ians to inest...
omACCo, Manufat'r'd
Dark P. of W.
MyrtleNavy......

Victoria Solaos 12...9
Bough and Biady lai
Consola 4.
LaureN .......

Wines, Liquor., g•l.

Pont, common..........1
" fins old..........

Sherry, medium ...... 1
" 01........

Ponma: Guinn-es,pts
qtelBBADY:,Hn' yei

Matel'a à
O*ardDupuv&Co' "1
J. Robin & C. I" 1
Pinot Ceetion & Co 1
A. Matignon & Co...0
MN: D.Kuypers,4gl.à

"IB. &D. ......
"dGreen asesa
" Bdl " 1

Bootha Old Tom ..
UX: Jama1s O..à

Demerara. "l à
WmarSootch,rp.qtsa
Im lrial qte ............ 10

H¶ omson&Co Irish

purs.aptO.o.r. lLa1
i, 95U

Fmily Pr!f 0
Old Bourbon "

a E

TIX: Bans IFlb.0.........
¤ ot ... ........... ........
o : Ingot .........

Shoot.............

Shet..... .. __E

Shot......................
ZIo : Shoet ...............

Antimony...............0
Solderhf & hf.......

B a:dhs.t ............
lION: Plg.
ASummerlee ............ 0

Carnbroe. ........... .2
Bayview American.. 2
Nova Sootia bar ....
Bar, ordinary ......... 9
Svedee,1 in. cr over 4

L oor ............... 0

Tank Plates............ I
Boiler Bivets, best.. 4
Rusia Sheot,Ib... 0

. do. Imitation 0
IALVANUMIZUws:

Bemt No.L.. ......... 0

le.m.........01

Wholue
a«

0. 00.
008 000
0 08à 0
009 012
0 19 0 16
010 0 17

0 loi o il
011 011
017 0 14
o i O 1

056 069
0 68 0 72
u 40 050
0 o3j 01 o o
0 06 0 07
0 05 0 05ô
0 u7i 0 08
0 084 u 00u
011 012
013 015
0 i5 O095
0 00 0 25
090 095
075 120
100 110
016 017

80 089

0 0 05
0 00

0 806 0507
0 07 007
00 00

0 055
090 05
0 18 0 l

080 040
017 020
015 055
080 055
0 do 0 65
0 18j 0 85
080 00
050 055
0 0 0 85
085 040
050 05

0 de 0 dtoi
05 0 00

00 40 50 de0 0w0
1050 00 eu0 0w0
0 OR 0200

1 1095 Aô
050 1059 25 078o
800 9d
100 1
955 0es

O 50 10 50

10501100

0 0 10 0
0 00 10 25
0 00 10 956
8300 8320
800 890

100 100
0 60 l 00

175 400
8 00 80g6
6850 T 00
10 n0 11l00
y 76 850

l Duty
Bond Paid
196 ,50

060 179
0 66 186

0 95 0 96
0 98 095
061 0157

>0 Odi0

05 2Od

0 00 0 06
> 06f O 07¾0 21 0 98
0 18 0 90
090 080

S0000 00
00 94 00

>50 0 00
975 000
95 000
00 495
50 0970 000

40 000
50 5 10
19 0 
10 000

05 0
05 0
05 09
O) 00

Hardvare.--..Con.
No. 6to 8,100 lbo... T00
No. 9 ........ 2 750
No.1 ... 80..a 00
Gal 19onvlreNo. 6 8 0
Barbed wire, galvd. 00 o00

005 o00
cou obain004it5000Iropipe.".... :... ô t 0

d"o **;&-: W tol
Srews, flat head'g Ï5 to zdboiler tube, àin...... 011 090

do do a u n..• 0 1 0
TMr:Cat 00............. 0 180 l

Boiler plate, in.275 00
"d "o i n . 65 00

"8 " 8ht'ok'r 250000
Bleigh shoi............... 950

OUT NAxS:
l0to 0dy..... .P. 0 0 C
8 to dy ............ C.P. 85 00
6 to15y ....-... .. P. 810 0004 to ôdy 0 p 10 0008 dy. ........... C.P. 860 o004 to57............ A.P. 385 000

8 dy.......... A.P. 4 10 000
oua NAZrs:
Point mand nilhed 50/1Otow

Hommn Suons, 100 lbo. 8 008
CANADA PrLTES:

Blaina ............... 8920 30
Bcoh a"'""'000' 00
Mape Leaf "44 00 0 
Allpolished .......... 0 00 o00

PL ATE: 10 Coke. 4 75 500

II " 7 50 9
Do "d5e00 000

10 IM.L..8 65010
Wom o Grass:
25 and under............ 100

9 x 40 . 1600w11
41 E 50 . . 504

51 - 00 .... 3808
GUNvowDE:

Can blatingpdkg. 89518
" potingl .... 500 00

ri•••.•• 950
Bora: 0anma.. 0 146 0

Sisal ........... 0
A8e:
KeenCutter&Peeless I 50 8
Buiranger............... 100
Woodman's Friend ... Y100lo
Gladitone a Pioneer. I100 1l

011&.
OnImpgal.- 045

P'a Èlb 006 00
Irdex.No oma a j 0 7 5

OrdinaryNo.1 •000 0d
L.ioodraw 0 00 0010
.ins..a|booi ' 0 I o td
Olv, Imp.gal" 0 00 1 0

Bai, straw ..... ".....0 W0 00
g pale".' 0 55 000

EngluSh Sod, pe., 0 05M00
Petroeuma.

P. O. B Toronto. Lm
nalan,to10bris 0

" egl brls0 16 00
IIlbli016000Carbon S ......... 018 00Amer'Prmn White 095n

" Water "0 0950
Photogene.......... .... 097 000

Palis, .
ts Laidgenuine

n Oil5ls.... ..... 600
White ZeadNo.1 ... 50ï o0

" No. 9 ... 500
'0 dry ...... 000

B]w Lead . 76500Venetian Bed, Eng... 185
Yerov O rsrnah186
Vermillion, ng i9010
Varnih, No.1 085 100
Bro.Japan. 085 1go

whiting- 65 l0go

Spit Turpentin..065800
Drugi.

Aium ................. bO0 MO0
Blue Vitriol0............ 0 000
Brimatone .......... 0 OUt0

Cahor Oil ............... 001 0
Cauetre ---- 018ui 1,4Cauatle Soda............ O 0
Cocaine .............. oZ. 10000

Cream Tartar ......lb. 099
E m malt............ 0010
Ex'etLo bu

boi1se O
Gentian ..... 0 10
Glyrinn, per -...... 018
Hellébore ........ 0 18Iodineo..................... 5
Insect Powder -...... 0
Morphia ui............ 9 00 9
opium........... 415 4

0il Lomon JSuper. I

PotaeIodide ......... 86058
quinie.. . 85 0t~~~ ~ m.......... 0 00

a elle.......099 00
shellae............... O 0
BUrhurFlower...... O g 0
Sol As............. 1 O 00
Soda Bioarbpkeg...9 75 s800
Tuaro A ......... 0 0 0 005
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THE MONETARY

CNADA LIFE ASSURANCE coIPAK!
EBTABLISHED 1841,

HEAD OFFICE, •-HAMLTON, Ont.
andWFands over -$11,000,000

eeo 2,000,000
Eastern Ontaio Braneh, Toronto:

OEO. A. a E. W. COX, Managerm.
Quebe Branoh, Montreal, J. W. MAL ING, Manager

Maritie Provincsrnh ai a .
BEN « nr D . Agent. D. .M ÂOdA iY, Beoretary

Manitoba Branoh,Wnneg
. UTTON, Manager. A.BMo. nAMPEL, General Agent.

.AI r, Preddent. E. LEm eretary.
W. T. EAmiT, Inu"ratennt.

SU# LIFE ASSURANCE 00'Y
OF CANADA.

OvS rapid progres may be seen from the. folowing statement:

noom. AssATo. ABs 'oIs INONmE. AssETS. ASsTJ'NO's
IN FORCE. IN FOaB.

'O.- t,210$546,461 $1,064,350 188... * 8X889 * 1,94,87 * 6,844,40N

•. 102,88 715,944 9,914,098 188. 68,118 2,260,000 18,181,868
14.1,0g g911,13 8,81,49 -

SVN Issues an absolutely unconditional policy. It pays claims
Promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St JAMES STREET, - - MONTREAL
00 omay djIbuslne in Canad only. presentu the foUi'fg

mb! 0 "haitatn, a the pateonag of-thoseeklng unqueon-

As1,JBUary 194,1889 ............. 746000 00
' rag the Year enng De. 18t, '88, 625000 00

MOINTYRE, Bnq., Preu. Hon. J. B. THIBAUDUAU, Vice-Preu
ARTEUB GAGNON, Seu.-.Treau. GEO. H. MoHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY FI BHARHOLDEBB UNLIMITED.
. . . . . . .$1,0 00

Pundg, ..... . ....... 10e24485
.. t.. . .. .. .. 16288045

upwards of. ....... .5000;000
SanOda fer proteeim OOfPmadim Poliey-holder

~L"WTdeor1pn ofpe=tylnst moderate rates of premium.
. 4 e. oeuo.gram d al .Most approved forma.

d OEo. for Canada-RoyalInsanoe Buildiaga, Montreal,
e nt for IW.TATL,

4ar«MIF.* BA CoEnucfChie! Agent.

THE GERMANIA LIFE
Insurance Company of New York.

soth YEAB TO JAN. lt, 1890.

Assets,-
Incomne, - . - -

Insurance written li 1889,
Total insurance la force,
Total Payments to Policy-holders,

• to. 'N! ÔNNE,
MONTBEAL,

$14,825,966
2,968,000

10,148,888
54,199,871
28,000,000

CANADIAN MANAGERS:

LON>ONq,

Pmow Proginuo 0/Onkjaro

A.,...at. for A,.euelp.a.e addroe- ns -bove.'kg

Go

In.

A88URJ~NOE

LIFE ASSURANCE

8o

Ca

M41

Cri

coMPAxNY

FIBE AND MARTE. Ioonwoau»a 1851.

atal, Incmer.. .. .. e. .. 81,000,000 00

Asseta, ever e..** .. se ... 1,40000 00

HEAD OFFICE,
A. ... T, Predmt.

- TORONT0, Ont
J. J. £mIE,=Xaaaing Direet.

COMPANY
HEAD OFFIQE,.-.-.•.•.•.HAMILTON, ONT.

ouaranfe e. w 0 0.e...............7000

Dep.uted With DLudulon Qvemumt -6,0

NON-1FOREITABLE POLIIES1 TONTINE INVETNT,

Homas Popular Flan of Reneable TersM Insuranee by Hertuar

DAVID DEXTER,
Iianaging Dfreor.

BRITISH AXERICA
suranoe Compmy.

SI . 'E .A.ND L"&A.R I"N'E3.

Cuh Capitaland AuS e .. .. .. .. .. .. $,188,6u62
oDeRPOBAED I,

HEAD OFFICE,......-. TOROTO, ONT.

BOARD 0r DIBEOTOBB
GovaNon,..•..•..•... JOHN MOBIBON, Egq
DnPDTT GoYvaxOE, a. •JOHN LM, flsq.

D.. a.Bober ton.

John y. Bel& Euq
Tho& TAUn& B".

gM.H. mah.HEeg
A. meyera. q.

ro
za
0

oww
*
p
0

Caor
WESTERN

e.C. JOUTER,Seeetar.

THE FEDERAL

1

à
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THE MONETARY TIMES.

FORTY-SIXTH ANNUAL REPORT
OF THE

NEW YORK LIFE INS. CO
Summary of Report.

BUSINESS OF 1890.
Premiums, .... .... .... ....
Interest, Rent, etc., .... .... .... ....

Total Income, ................. .... .............

Death Claims and Endowments, .... ... .... ........ . ...
Dividends, Annuities, and Purchased Insurances,........ ...........

Total to Policy-holders,.........................

CONDITION JANUARY 1, 1891.
Assets,.....................

Liabilities, Company's Standard,
Surplus, (4 per cent.) ...
Policies in Force, ............. .... .... ....

Insurance in Force,.......................................

PROGRESS IN 1890.
Increase in Benefits te Policy-holders,.......................
Increase in Premiume, .... .... ....
Increase in Income, .... .... ..
Increase in Assets,

Increase in Insurance Written,.... .... ................
Increase in Insurance in Force, .... .... ....

$27,228,209 3

4,929,890 74

$32,158,100 08

$7,078,272 48

6,201,271 64

$13,279,544 02

$ 115,947,809 97

$101,048,359 Il

14,898,450 86

173,469

$569,338,726 00

$ 1,158,422

2,642,288

2,994,833

10,884,209

8,456,977

73,786,756

36

24

84
01

00

00

GROWTH OF THE COMPANY DURING THE PAST DECADE.
New Insurance Issued. InsuPanee in Foree. Assets. Annual Ineome.In the year 1880 - $ 22,229,979 Jan. 1, 1881 - $185,726,916 Jan. i, 1881 - $ 48,188,934 1880 - - - - $ s,964,71In the year 1885 - 68,521,452 Jan. 1, 1886 - 259,674,500 Jan. 1, 1886 - 66,864,321 1885 - - - - 16,121,17

In the year 1890 - 159,576,065 jan. 1, 1891 - 569,888,72 Jan. 1, 1891 - 115,947,810 1890 - - - - 32,158,100
Number of Policles Issued during the year, 45,754. New Insurance, $159,576,065.

RUFUS W. WEEKS, - - - - Actuary. WILLIAM H. BEERS, - - - President.
THEODORE M. BANTA, - - Cashier. HENRY TUCK, - - - - Vice-President.
A. HUNTINGTON, M.D., Medical Director. ARCHIBALD H. WELCH, 2nd. Vice-Prest.

CANADIAN DEPARTMENT.
HEAD OFFIE : *BRAcis OPFIcE:

Company's Building, Montreal. | Board of Trade Building, Toronto.

DAVID BURKE, - General Manager for Canada.
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