
Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

L'institut a numérisé le meilleur exemplaire qu'il lui a été
possible de se procurer. Les détails de cet exemplaire qui
sont peut-être uniques du point de vue bibliographique, qui
peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Ei Coloured pages / Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

VIJ Showthrough / Transparence
Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials I
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning /1 Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



VoL 5.-No. 11. MONTREAL, FRIDAY, NOV. 2, 1S77. su se omNt $2 per nu

FALL TRADE, 1877.

GAULT BROS. & cO.,
CoR. ST. UELEN AND RECO.LET STB.

MONTREAL,

Importers of

Staple and Faney Dry Goods,
-AND-

MANUFACTURERS AND DEALF.RS

CANADIAN TWEEDS,

FLANNELS,

GREY COTTONS, BAGS, YARN,
&c., ae., &c.

JAMES CORLISTINE & CO.
47 473, 475, 477,

ST. -PAUL STREET, 11O.NTREAL.

Importers and Exportera

O F F U EA H
MANUFACTURERS Oi

F UR GOODS,
And Jobbers in

BUFFALO ROBES,
MOCCABINS,

MITTS AND OLOVES,
FUR WOOL,

STRAW RATS, CAPS, &c.

PROPRIETORS 0F THE

Montreal Felt Lat Works.
*-.o:-

epecla] Inducementp c«ered ta the trnde on Ourma.nuufftOture 0f Fur Gooda and WOOol Ratâ.

1ALL TRADE, 1877..

~AtQALORE SUITINQ-S

PROUMELIA SUITINQS

KNICKERBOOKERS

SNOW FLKES

JUST SATINE FANOIES

RECEIVED

JOHN MACDONALD & 00.
21 F82 lVflltnof St. ~''Tooto

38 Fountain St., 1ianchester, England*

THE

ONOON & LANCASHIRE
Life Assurance Compiny, of Lon-
don, England, having recently Ca-
nadianized its business, now offers
all the advantages of. a Home In-
stitution, with the securify of a .Bri-
tish Offie. NE'HUNDRED
THOUSAND DOLLARS
in cash has been deposited at Ottawa
for the exclusive benefit of Canadian
Policy Iolders, in addition to which
the whole of the earnings of this
Branch are invested in Canada. New
and revised rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF. W. SMITa, Mamager for Caunda,

Agent, Toronto. DKONTR EAL.

Active & Enrgetic Agents Wanted..

Leading Wholesale Ilouses ofîtlontreal

FALL TRADE, 1877.

J. G.MACKENZIE & 00.
IOROTERS

AND

WrOLESALE DEALERS

British and Foreign

Dry Goods,
381 & 383 ST. PAUL STREET,

Rear of the Frencl Cathedrai,
MONTREAL.

1877. FALL 1877.

O. McINNES & CO.
CANADIAN MANUFACTURERS

. D

IMPORTR1B19 OF FORIiN

EIZOGLISH ana SCOTCH WOOLNSI

Taitors' Trimings, &c.
Are now offering a complote assort-

nent in these Unes, and giving thon
our undivided attention. Are in a posi-
tion to offer special advantages.

D. MCINNES & CO.,
22 ST. HELEN ST., MONTREAL.

Leadinig Wholesale Iouses of Mrontreal Lending Wiolesale Iouses of Torontto.
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Thle hlartered Bauci

Bank of ónueaI
ESTABLISED 10

Capital Subscribed,• -•••••• 00,o00
CapitàlPaidlup,.- . . ,00,400
Reserve Fu'îînd, ....... 6,00,00

Head Office, Mon treal.
BEoard or IIrectors.

GEORGE STEPIS N, Esq. - President.
G. W. CAMPBELL, Esq., M. D. - ice-President.
Hion. Thlos.. Ryan. 1Sir A. T. G;alt,..M.
Ptar Redpath, Eaq. Edward Mackay, Esq.
Hon. Donald A. Smith. Gilbert Scott, Esq.,

Allait Gilmour, Eyq.
B. B. Angus, Geteral Maiager,

Branches and Agencies in Canada.
iylomtreai, W. J,Bchanan, Alan.

Belleville, Ont. liamilton, Onît. Pieton, Ont.
Brantibrd, I' Kingston, lort llope,
Brockville. " . LinlSay, Quebec, Que.
Chatham, N.B. London, Sarnia, Ont.
Cobourg, Ont. Moncton N.B. Stratlord,
Cornwall, Newcastle. St. John, N. B.
Fergus, Ostnwa, Ont. St. Marys, Ont.
Godorich, Ottawa, Toronto.
Guelph Perth,
Halliax, N.B. leterboro',

A. Macnider, Inspector.
Agents ti Great Britain.-London, Batik ofMont-

reat, 9 Birchin Lane, Lombard Street. London Coin-
maittee-tobert G illeape, Esq., Sir Joltit Rode, Bart.,
. 0.. M.G.

Bankers in Great Britain.-London, The Batik of
England ; The London & Westminster B3anttk: The
Union Bank of London. Liverpool, The Batnk of
Liverpool. Scotland, lie British Linen Company
and Branches.

Aqeis lin the United St.ate.-Kew York, C. F.
Snithers & Walter Watson, 59 Wall Street. Chi
cago, Bnlk of Montreal, 161 M1adisont Street.

Bankers in United States.-NeW York,Tlie Batik of
New York, N.B.A.; The Mercliants' Natioial Bank.

Boston, 'The Merchants' Nationtal ltnuk. Butllta lThe
Farmeirs' and Mltechaics' Natinal Batik. Suan Fran-'
ciseo, 'Te tank ofBritisl Columiîîbia.

Cotoiatan Fîîttoreigiî Corcespoudencîts -. St. Johnt's,
Nlid., TlIe Uniion ,lîank of Newfoiinilliiîd. Ilritisl
Columbia, The Batik of lritisht Columttbia. Now Zeaî.
land, The Batik of New Zealand. indila, China,
J ap an, Australla-OrIental Bank Corporation.

(lssi Circular Nlotes and Letters of' Credit for
Travellers available in alt parts of the trorld.)

EXCHANGE BANK
OF CANADA.

CAPITALPA ID UP . ,1,000,000
fiE/Ai) OFFICE, . . MONTIAL.

DIRECTORS.
i. HGAULT President.

T. CAVERHILL,-. . Vice-President.
A. W. Ogilvie, Thomas Tillin,
E. K. Greenet, Janes Cratlhern,

Alex. Buîntin.

a. R. MURRAY, . . . Cashier.
GEO. BURN, . . I.. .nspectr.

BRANCHES,
iamilton, Ont . 0. M. Counsell, Mlanager.
Aylmer, Oct. ;. . J. G. Billett, do
Park H1ill Ont . D. E. Caneron, do
Bedford, P.Q. . . T. L: Rogers do
Jolette, P.Q. R. Terroux, àr., do

Quebec,... .. ... Owenl Murphy.
Valleyield,........ .D. B. Pase.

FOREION AGENTS,
LoNDoN -- Tle Alliance Bank, (Linited.)
aw YoRK:-Te National Batik of Com-

marcs; Messrs. Hilmîaers, McGowan & Co., o3
Wall street.

OCmtAio :--Union National Bank.
Sterling and Aimerican Excliange bought and

sold. Interestallowed on Deposits.
Collections made promptly aind remitted for

at lowest rates.

Thie famartercd lank,'.

BANK OF

BILITISBK NORTH AMERIUA.
[ncorporated by Royal Carter.

Faid-up Capital, £1,000,000 Sterling.

London Oice-3 Cleienst t's Laite, Lomba rd St.

GOUTT OFr IR(tl(OtTIRB.

John James Caler, MI. J. Kendall,
Ilenry R. Farrar, J. J. Kingslror,
Alexander Gillespie, Frederic Lulbbouk,
Richard 1H. Glyn, A. Il. Philpotts,
W. Burileyllume, J. Murray Robertson.

Secretary-R. W. BiADFOca.

IEADOFFCEiCA, AUA.--St;mO St., Mtontreil.

R. R. GRiINDLIM, GICeraIl Mianager.
WM. GRINDLAY, Inspector.

Branches and Agencies in Canada.

London, ]tlngsloîî, Fredericton. N.
Brantford, ottava, Illoîtelai, N.
Paris, Arnsprior, llalllIîlc, NS.
DuInnvilleý, Repnfriew, Vooil "C
Hamilton, Montreil, Stanley, B..
Toroito, Quebec,
EliinM, St. nJoloino, N. ..

Agents in t/he Ln ited Staies

'NEw' Yonic.-D. A. IleTavisli and G. il. Morris,
Agents.

SAN FRANTiisO0. - A. .Mclinlay and H. W.
Glenny, Agents.

LONDON llNKERs.-The Bank of England and
Messrs. Glyn & Co.

Foreign Agents.-.iverpool-Bsnk o Liverpool.
Autstrallt-Unlionl Bank fti Austiralia. New Zeanlîîtd
-Union Bank of Australia, Baik ofNewî Ze.2alanl.
Indla,'China,antd Japaîn-Chîartered Merent le Rank
oflidia, London nd Chinn; Agra Rank, L imsited.
Wept Iudies, Colonial Bank. t'aris--lessrs. Mar-
cuard, Andre & Co.

THE MOLSONS BANK
m.LOnrRPOtATEDO BS ACT oe FARLIAEi 5T5,

Capital $2,000,000 i Rest, $400 000

HEAD OFFICE, MONTREAL.

Dirîectorsi.
JotriN Mioo, Esq., - - - P residet .lit. 'Tas. WonaAN, M;.PM . - Vice-Presilcen .

T. JAs. CLAZrroN, Esq. IL. W. Stteiaî, Esq.
ilonDB. L. MAoPRtSON. Il. A. NELsoN, EsQ

È3ia Wi.trAms, Esq.
F. WOT5litSTAN TilOMAS, - - Cashler.
3 E. LATON. .- - - --- Ispcor.

Branches of The, Molsons Bank.
1?rockville Alibrook 'J'oro,

xeer, Aiorisburg, Il'ndsor,
litngerso Oren San<it, sorel, P.Q.
Lonio., Stuielt's Falls, Campbltoin-' N. J.
Aleafori, St. Thoias.

GSTENTS IN TIIE DOMINION.
Qtebec-Stadicona >tBank.
(itario and Alaiitiiobri-Oilario Rank anid aulk

of Mtoitreal and their Brainches.
Nets JcInusvick-Banik of N. Brunswick, St. John.
.Nova Scotia-Unlifax Banking Cotitant and ils

Branches.
l'rince Edtvard fstanid-echtaitstak of Ball-

fa, Charlottetown & Summersi
Newfonndlan-Coimercial tsank of NKw'otnd-

land, St Jolhns.
-AGEÑTB tîN UNITIDo ITATE.Nei' York-Mech:is' National Bank, Iessrs.

Morton, Bliss & Co., t(lessrs. C. F. Siitiers & W.
Watson; Boston. lerchants National Banlk; IaJ'ort-
latt, Cisco National Bank; Ciictigo, First NationalBank; Clevelad, Cotmercial National Bank;
1ietroit, Second National Bank; Bipalo, Friners'
and Mecham esî National Batik ; Aiirüîkee, Wicon-
sin Mtariia and Firo Isiurance Co. Batik; 'oleto,
Second Nationel nntik.

AGENTS IN GRICAT nn1iTAIry
London -Batik ofMontreal. Mesars. Glyn, Mille,

Corrna k Co. Massrs. Merlan, Rase & Co.
Collections inade in :Il parts f Ithe Dominion and

returns promptly rrmitted at lonŽst rates of ex-
change.

The Clartered Bainks.

MEROH ANTS' BANK
OF CANADA.

Capit al , - 20,O0.

HFLAD OFFICE - MONTREAL

HION. JOlN IIAMILTON, - - President
JOlIN McLENNAN, . - . Vlce-Presideit

Board of Directors.

Sir Hugli Alliait, Ilector Mackenzie. Esq.
Anlrew Allait, E.sq. Rolit. Anderson, Esq.
Dattmts Mason, Elq. Wni. Darling, Esq.

Jonathant Il otdgon,

GEOOltG IIAGU,, - -- -General Manager
Wal-J. INGRAM, . - AssitnteeralMtiger

nRtA5iOlR AEtD AGENcflEB.

Torontto.Npti.
liiiiltoi. Brat.

le Itigstoi. Elort.Belleville. Alte.
London . ittetîttli.
Chatham. Oraligeville.
G<lIt. J'nîlroku.
Ottawa.Micel
Winlilsor. Wterloo Ott.
Intge.soll. St. Joht's, Qîte.
St. ''lhomtt sît. St. llyiteltlia,
Stralford. $tel.

Lvroscot. W'iîîtîpw. atîoaOweni Sottnd. euiros
Wa!lkertonl.

Pertlh. Olottreal.

LElora.
Orangvill

)tîîî/et.s tinr Qeat Pliitis.-Tlia London Joint
Stock IlPmrk.

Agewy in, Weil, lYot/, 62 Wall Street.
J)tîsters i tt,ý l1oi.-iiîae National Bank 0f lIte

Itlichelic.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

iRAI) OFFICE, MONTREAL

C. S. CItERRIER, Esq., President.
C. J. COU RSOL, Esq. Vice-President.

A. A. TItOTIIER, Esq., Caslier.

FOREîIGN AGENTB.

Lonldon-Gl snm. Mlli, Ctrrio & Co.
Ne York- 'a Ratl ank ofthe Reptblic.
Qiebec .Agency-La Baique Nationale.

City & District Savings Bank.
Reac Office, 176 St. James Street,

Open Daily from 10 to 3. Capital# $2,000,000

President, . . •EDW

T
ARID URP11Y.

Vice-President, SI.R 1RANOIS HINCKS.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES:
Agents.

No. G01 Catherine Street, - A. GRIEPY.
No. 440 St. Joseph Street, H-Y. BARBEAU

oint St. Charles, Conter Wellington
and St. Etienne Stcets, - WM. DALY.

The Branches wiill be open daily front 10 te 3 and
front 6 ta 8 p.s.

IRTEREST ALLWEII FUR IIEPIISI

Collections made. Aierican Greenbucks bought
Exelange at New York, London and Frrtisat Current
rates.
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lhe chartered Banics.

CONSOLIDATED BANK
OF CANADA.

DIVIDEND No. 3.

Notice is herehy given timt a Divdend of

THREE AND ONE-HALF

(3.) ER CENT.

ipon the Capital Stock of this institution las

been declared for the current half-vea-, and

that the saine will be payable ai thte Bank and

its Branches, ont

Saturday, the First Day of
December next.

The TRANSFEll BOOKS will bc closed from

the sixteentli to the thirtieth of Noveimber, both

days inclusive.

By order of the Board.

J. B. RENNY,

General Manager.

MIoitreal, 2cLh Oct,, 1877.

TIE CANADIAN

Bank of Commerce.
Head Office, - Toronto.

Paid-up Capital $6,000,000
Rest---1,900,000

DIRECTORS.

HoN. WILLIAM MaMASTER, President.

Ilox. ADAM HOPE, l'ice-President.
Noai Barnliart, Esq. Jam,îes Micile, Esq.
Williamn Elliot, Esîq. T.Sutherland Stnynier, lEsq.
Georgo Taylor, Es. Je. J. Arnton, Esi.

It. McIaster,Esq.

W N. ANDERSON, General Manager.
J. R. PUMM31tsERc, Inspector.

KAeio 'or-J. G. itarper and J. HT. Goadby, Agents.
ClicVg.-J. G. Orcliard, Agent.

nitÂI0l 0.

Barrie, Guelpi, Simcoe,
lirantford, lamnlton, Stritir,
cayuga, Londtn, Strattru,
Chattam, Luess, t'loruld,
Collitgwood, Mtet, Toronto,
Duudas, Orasgcville Trenton
Duinville, Ottawa '
Gait, Poterboro', it Idsow

S. Catoarns Woodtock.
suent&,

Comemercial credîts Issue,] for use li Euîropc. tle
Easet and 1e8tILndioe, Cltna, Japa, hrd Sout
ALnTrd.

Sterling sud Ainortcan Exelianeoboogit and soud.
Collections mnade os tîte mnot favorablo terme.
IerotMallowd out depnaltT.

SniaiEs.

NotYork-Tlin AmericannExhangeo NatIonaldan
L'ondon, LEngland-The Bank of Scotland.

The Ciartered Bank@.

EASTERN TOWNSHIPS BANK.
AUTITORISED CAPITAL,.......... $1,500,4100
CAPITAL PAID n March Sbi....... 1,8t,

'SERVEFUNI ........................ 30),U000
Board of Directors.

R. Wi. 11EN IMKER, President.
o. BiOOKS, Vice-President.

13. Pomroy, E. 0. Bri iam,
G. K. Foster, Hon. J. If. Pope.
A. A. Adains, G. G. Stevens.

Ilon. T. Lee Terrill.
Head Office-Sherbrooke, Que,

NL. FARWELL, Gashier.
Branches.

Waterloo, Richmond,
Coaticook, Stanstead.
Covansville

Agents in Mfontreal-ßank of Montreal.
London, Englend-Lonîdon & Gounty Banks.
Boston-National Exchange Bank.
Collections made at all accessible points and

pronptly remitted for.

N T A R o0 BA N K.
Capital Subscribed, $3,000,000: PatI- p, $2,950,272;

Reserve Fund, $525,000.

Head Office, . - Toronto, Ont.

DIRECTORS:
ION. JOUN SIMPSON.PREsIDENT.

lION. W. P. ROWLAND,Vo-PE4.aesioSXNT.
HION. D>. A. MACDONALD.
C. S. GOUWSKd, Eoq.
t). MACKAY, Esq.
WM. McGIL, EsQ., M.1.
A. M. SMITH , ESO.

, D. FISHER, Genoral Manager.
Agent for the Governmacnt of Ontario.

BranMche,.--Guelplh. Lindsay, Montreal, Oblawa,
Peterboro' Ottawa, Port Perry, Port Hope, Pe-
broke, Blownenville, Wlitby, Mtount Foest,Toron-
to, Prince Arthur's Landing, Winngil.

Foreign Agent .- l.ondon, Bug.-En. nlk of Mon-
treal. New York-t. Bell aud 0. F. Smitlers.Boston-Trmoot National Bank.

IMPERIAL BANK
0F CANADA.

Capital Authorized - - - ---- ... - - 000
Capital Paid up - - - - - - - ----- 33,000

DIRECTOIS;
II. S. HOWLAND, Esq. President
T. R. MERRITT, Esq., Xice-President, St. Ca-

tharines,
JorN SIMITI, ESQ., T. R. WAoswonTi,.EsQ.
IOx. JAS. R. BENSON, WMt. RAMSAY, ESQ.,

St. Catharines, R. CAnnaî, Esq.,
P. HUOHES, EsQ., JoHN F IsENc , Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRANCIIES-St. Catlarines, Ingersoll, rort Col.
borne, Welland, St. Ttoass and D unn tîle.

AGENTS IN LONDON, ENG.-osanquet Salit Co.
AGENTS tN-NEw YoRK--Bnkl et Montreal.
Gold and Currency Drafts on New York and

Sterling Exclange bought and sold. Deposits
received and interest.'.llowed. Prompt attention
paid to collections.

Union Bank of Lower Canada.
CAPITAL - - - 2,000,000.

HEAD OFFICE, QUEBEC.

DIRtECTORS.

CilHARLES Il. LEVEY, Esq.. Pregldent.
Isox. JOIlIN SIIARPLES, Vice-President.

Ilon. Geo. Irviue, Bon, 1hos. McGreevy,
C C. tomson, EsS., J. B. Renaud, Esq.

Andrew Thomson Esq.
Cashier-P. MacEwer. Inspector-G. Il. Balfour.
BaANEHE--SavlDgsBank(UpperTown) Moutreal.

Ottawa, Three Rivers.
FOREIGN AGENTS.-London, The London and
unty:Bank. _New York, National Park Bank.

Thea Cihartered Bank.

The Bank of Toronto,
CANADA,

nlicorporated 1855.

Capital, $2,000,000. Roserve Fund, $1 ,000,000

DISIECTORSx
WitLLtAII GooDERAunac rreeident.
JAMESe G. WORTB, Vice-President.

W1CiLLAM CAw'rHRAÂ, UlEORGEi UOODERHlA,
ALEax. T. FUILToN, ISENtRY CAwTHA,e

JAMES APPLEEu.

HEAD OFFICE. TORONTO.

DUNCAN COULSONX, Asiuan.
1IUGII LEACU, AssisTANT CABHIElt.
J. T. M. BURNSI DE, liaPtonoa.

BRANCiiES.
MrONTnAL, J. 'Murray Simith, Manager; PitTeit-

neon, 1. LL. Rper. Manager; ConoURG, Josepli
lenderson, M1saaer; PoaT HOPE, W. Rt. Wa s
wortlh, sManager; IAnie, J. A. Strally, Interhn
Manager; S'. CATHEuINEB, E. D. Boswelt, Interim
Manager; COLLINGwOOD, G. W. HOIgetts, Interbia
Manager. SIANKEES.

LONDON. ENG., Thîe CIty Bank; NEtw Yonx, Na-
ional tlank of Commerce, and C. F. .Smitthers aund
V. Watson; OswoL N.Y., Lake Ontario Nloatonal

BanUik; QUEnEO aud OTTAWA, ta Banque atitnatle.

STADACONA BANK
QUEBEC.

CAPITAL, $1,000,000

DIRECTORS.
A. JOSEPIT, . . . . . . . President.
Ion. P. GARINEAU. M. P. P..,. Vice.-P'res

A. P. Caron M. P. Jolui Rss
F. Kirouac, G. R. Renfrew.
T. IL Grant, Josepth Shehlyn, M.P.P

T. LeDroIt.
WM. R. DEAN, Cashier.

Agents lu the Domldotn-Bank of Montreal.
New York--C. P. Sanithiers and WY. Wvatson
Clicago-13tank of Montreal.
Loudon, England, Nnttonalltank ofScotland

Bank of Ottawa,
OTTAWA.

DIRECTORS:
JAMES )[AoLAREN Esq., Prosident.
CIIARLES MAGieE, ltq., Vice.Preosident.

C. T. Bate, Esq. Alexander Frasar, Esq
Robt. Blackburn, Esq., M.P. Allan Gilmouir, Esq.
lion. George Bryson. Goorgo liay, Esq.

Hon. L,. R. Church, M.P.P.
PATRICK ROBERTSON,

Casier.

Agency-Arn rior. lAgnts ln Canada-Canadan
Iank of ommerce. New York-.1. G. lIarper
& J.Il. Goatdby. London, Eng..-Alliance BaIk.
[Liinlted.]

Merchants Bank of Canada.
INotice !Se lierby givo tlt Ile fol lowing culte up

Ille upalt ptiotn ni ttie lut Issue of Newv Stock 111
tlis bank have been made dute and payable at lis
banking iouse Of titis city, oni the dates oet forth as

Ten per cent on Jet September next.
let Decenbor
lot Marce, 1578.
lot Junie, 1878:
1st September, 1878.
lot Decemnber, 1878.
lot Marcht, 1879.
it Jue, 1879.
lot September, 1879.

By order of the Board.

Montreal, JuIy '25, 1877.

GEOIGE HAGUE,
General Managvr.
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THilE HAMILTuN

Provident and Loan Societv,
lROn. ADAM IIoP--Pr'etident.
W. E. SANDFORD-Vice.P'eelent.

Capital (authorized te date) . .000,000.00
Suoeribed Capital................... 950,20.00
11ald-up Capital.................. .... .80,W49:00
oitcrvo Fund.......................6à.000.00

Total ,&as............ ............ 1,014,404.00
MONEY ADVANCED on the security 0f Rieal

Estate on the most avorattble terms.
MOIEY ItECIVED ON DIEPOSIT and interest

allowed ut 5 rtit 6 per cent, per annums.

KING STREET, HAMILTON.
H,. D. CAMElRON, Tresurer.

THE ONTARIO.
SAVINGS & INVESTMENT SOCIETY.

Subscribed Capital - - $,00,r00
Paid up, -. - -- - 621.000
Iteserve Fund, - . -- - ,. 124,800

Money loaned on Ual r.tate Securities otly.
Municipal and School Section Debentures pur-
chased.

SAVINGS BANK BRlANCI.
Interest allowed on Deposit8, at ti rate of5 or6

Ver. cent pur anutu. IVILLIAM F. BULLEN,
Mtanager.

Offce Cor. Richmond & Carling Sis.,
London, Ontario.

THE HURON~ & BIRIE

LOAN & SAVINGS COMP'Y,
LONDON, . . ONT.

(lNloonAÂTEDt, 1810 .)
Paid up Capital -- . - -- -- 903,401
Reserve Fund - --- -- -- -204,000
Total Assaets • .- - -- --- I-1,895,819

Monoy advanced on the security of Improved farm
proyerty on favorable ternis.

MOlt'GAGES PUJC ITASLD.
Interest aloevd on Deposits et tie rate of 5 and G ier

îc c: 442 I HttMoKn ST.,
London, Ont.

L. GIBSON
3LUNAGER.

Leadinig Ieolesale Tradte 0f Tontreuai.

C 0 T T 0 N, 0 0 N N A L, & 0 0.,
3 Merchants' Exchange, Montreal.

CONNAL, COTTON & 00.,
97 lest George Street, Glasgow.

Snccessos to Morrison, Macle:n & Co.,
Reprosenting I Cantada CirAS. TENNENT & CO.,

5È. Rtollox, G]lasgow-,-Sal Sodat, Sboda Ashl, Blecing
Powder, RoIl Sulphur. 11. J. ENTiiOVIN & SONb
London--Pig Lead. WM. LANG, Jr., & CO., Glaggov
-Red Lead, Litharge. J & . TIENNANT, Wel
Park Brewery, Glasgotv-Itdia Pale AILe and Porter,.
and other well-known hones. Also Scotch Retined
Sugare, Linseel Gi, it, Pte, Sttet Zinc, etc., et,.

5, Orders for any of the above or other goods execu-
ted in itish markets ot best postble term,.

LEO HARXBUPRlGER.
BROKER & COMMtISSION MIERCHANT IN

Tobaccos, Cigars, &c.

432 ST. PAUL ST., MO0 R TREA L

W. E. M. ROBITAILLE,
General Comiinlosion Merctatt, and Wholesle

Agent. Depot z Young's Building, 78 Peter St.,
and 20 Sault-aut-Matelot St., opposite Siadaconta
Banl, Lower Town, Quoecc.

Cheiap Goods. Well served. Job Lot. Terms cash.

ILendig Stocl Ürolcuer P o llonàeal.

WILLIAM SACHE,

STOCK BROKER,
Mlember Montreal Stock Lxchange.

OFFICE :
96 ST FRANCOIS XAVIII STREET.

FRANK BOND & 00.,

BROKERS,
7 ST. SACRAMENT STREET, MONTREAL.

- Stocks bonglt and solda t à per cent. Commiation
on the par value wien oo8000 or over.

FENWICK & BOND,
STOCK BROKERS,

(MONT1EAL STOCK EXCANOE.)

OFFICE:
No. i NEEHAPT EECHANGE, il1T. 2z.AMENT 12.

J. R. TIDDLEMISIS & 00.
BANKERS,

Financial ana. General Agents,

STOCKS, BONDS ANI) DEBENTURES,
Sa/3 and pr'ofitable investnents secured lor

clients.
ORDERS PUNCTUALLY ATTENDED TO.

115 St. Francois Xavier Street,
MONTREAL.

MACPOUGALL&DAVIDSO
BRO KE R S,

North Britieh & Mercantile Insuranco Building
MONTRIEA L,

Members of the Stock Exchange.
COiRRE8PoNDENT.-ho ionk olontreal, Lon.

don, Messrs. Morton, Rlose & CO., London; The
Bank of Scotland in 'Edinbuig, lasow and Dun
ce; Messrs. Cammnann & CO., New%%-York.

RITCHIE & NOTT,
STOCK BROKERS,

(MIemnbers of the Montreat Sod Iuchanger,)

Oll1ce No. O 114SlURTA L STR EEOT.

Stock boglt and eol for enI or on margin. Invest-
ments made or reatted. Lomiis negotiatved. Al im, .em.
muents imade through nse wtis be priodicaly pot ted
ulon, and the intm-t cf a1 tm rhent6 Will teceive Our
imost careful antid ImmIcdlate aUetion.
JAIEs C. RIrcumL. Joli"; F. NuorT.

J. D. CRAWFORD & 00.,
0f the Montreal Stock Excho,

Stck&shar(o 13rokhr s,
ConER HOSPITAL ST. AND lhCMGE

CJoutr,

MO1<NTM EA L.
J. D. Crawford. Geo, V. W.Haniltmn,

RUFUS FAIRBANRS,
GENERAL BROKER,

COALS, OILS,

Cheimicas, Pig Iro7<,
5 ST. SACRAM~EINT ST.,

MONTREAL.

Lendling Stock Blrolcers of Toronto.

HOPE & TEMPLE,
Stock Brokers and Estate Agents

18 XJYC STREET BAST,
TORONTO.

W. HoPm. E. II. TamrPLu

HI L. HIME & CO.
2o XING ST., TORONTO.

STOCK BROKERS,
Estate Agents, &c.

Stocks, Debentures, Mortgages, &c., bouglit
and sold.

N ß.-The Stolc Excliange attended daily.

JAMES & PHILIP BROWNE,

ASt>

STOCK BIROKERS.
Mlfc bemrs of the Toronto Stock Exchange,

Deniers In Sterling 1elatuge, PBank Siocks, De.
benitursM aes, &c., U. S. Cutrrency, Silver andBlonds- DIatt. oit No,, York isste i n C( oldand Cutir-
renlcy. 1rOmpt ntiottin given to Collections. Ad.
vances made ont Secotirtes.

No. 64 Yonge Street, - - TORONTO.

W. B. PiRirps & SON.
Bankers and Stock Brokers,

Toronto S't'cet, oposiite old Post OQice,
W. 1t. I'HitpPS. W. AR.TnIUR PHtIPPB.

Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold, Stocks carried on Margin.

IVURDOC, ROBINS & 00.,
ACCOUNTANTS,

Estate anfd Genoeral Commission Agents,
Osoecc Ait> WÂAEnS:

1 PROUT STREET, EAST.

17. O. ox 494. Toronto.

A. T. M' CORD JR. & C0.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GENERA L A GEN TS.
Citizens Insurance Company of Montreal, Ci-

pital, bi2,OUO,00O.
Gore District Fire Insurance CO. of Galt, Ont.
United States Plste Glass Insuranco CO.

General Agents l'or the whole Dominflon.

JAMES F. BROWN,
'STOCK BROKE R,

INSURIANCE
RIAL ESTATE ani

GE4NERAL AOGNT,

NOTARY PUBLIC,
60 Wellington Street, .. OTTAWA.

.Agencies and btusiness gettnally solicited].
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Anbr,.ees and Accountante'.

Public Accountant and Official, Assignee,.
coM311hsSSION El

For takinig allidavitso le be.url in (lit 1r,,vince of
Ontario,

MONTREAL.
11 St. Jantes Street.

Perkius, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
MUONTuLmAL.

A. . P'EIiiUNS, Com. and Otlcial Assignee.
C. IIEAUSOlIeI L, Official Assignete.
AL.EX. M,. i'ERIKNS, Accoutant.

JOHN· S. SHEARER,
Commission ilgent,Assigne &. Accou nt
Commi.u1,,foner for*( Oario0 andt Quebec

b iT SAGRAMENT STR]EET, MONTREAL.

rrompt attentionin to collections ad the clos.
ittg ot accoantis.

THOMAS MILLER,
Lccountant and Official Assignea

For the County of Verth, Ott,

Lstablished in 1558.
Special Attention given te Inîsolvency Business.

COLLECTIOYS punctually attended tu, itawl prolupt
returns guaranteedl.

Office, Odd Fellows BlocIk, Market Square,
STBATFORD, ONT.

LAJOIE, PERRAULT & SEATH,
A8ssignees & Accoeuntants,

64, 6 & 68 St. Jaies St., MIontreal.

L. JOS. LAJOIE,
Oficial Assignee, City of-I fontreal.

c. O. rERRAULT.
Ojiicial Assigece, District o Montreat.

DAVID SEATiI,
Accoutatant and Commissioner.

itontreal, July 2nd, 1'7i.

DUPUY, TAYLOR & DUFF,
Official Assignees, Accountants,

Commissioners for taking Affidavits,
353 NOTRE AMiiE STEET,

OPPOSiTE EXdCHAzNGE BANK, MONTREAL.
Louis Duruy, « - - Oiicil Assign"e.
JoHN TAYLOR, o Éi r tia a,,,
JoN M. M. DUFF, ~fr Province of Ontario.

RHIND & FULTON,
5ssign7zees &f pocoun'tants,

26 ST. FRANCOIS XAVIE' ST.,
Mto NTREAL.

WM. Roen Jotti FUL.Ton,
Oficeal Asmignce. Accoutntant & Conmissioner.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

.A.TFDITORS, &Oc..

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN- STREET, MONTREAL.

Amsignees and A ce ouittnsts.

STEWA.RT, BUIPUY & CO.,
Aéfccountll [ls & Official Assignees

MERCH-ANTS' EXCIANGE,
MOQTIREAL.

JAPM ES DOUGALL,
ACCOUNTANT,

No. 2 Merchauis Exchanigc Court,
10 liOSPITAL STREET, MNTREAL,

D. S. EASTWOOD,
Official Assignee, Accountant,

AND

GlßE AIL A 6ENTI,

DOUTRE & WHITTON,
lssiÏnlees .3y coota7cmts,

59 ST. FRANGOIS XAVIIEIRl ST.,
lMONTi EA L.

A r.nous Dirrn, A J.WHITrON,

Leain 1Whole~sle Tratde of' Mlontreal.

Cochrane, Lewis & C .,
COMMISSION MERCHANTS,

AND

GENE RAL .AG ENX TS,

15 HOSPITAL STREET,

Importers of Scotch Reilacd Sugars.

1AS FIXTLURES.
A large anîd varicd assortnent

tronzed and Crystal Gasaliers

Jîrackets, liEa11 Laîmps &c.

ROBERT MITCHELL & CO.,
lM[ONTRI'IEAL BRASS WOIKeS,

Corner of St. Petcr and Craig Streets.

M. MULLIN & GO.,
STEAM SAW & PLANIN~G MILLS,
South Side Canal, Nex1: Redpath's Sugar ]Refiniery.

All sorts and dimensions of

SAWED LUMIBERI AND TIIBER
Sultable for 11uilding,

Constantly on hand or Saved to order.

SEASONED & PLANED LUMBER
of every description, always in Stock, at Lowest

Mllarket I'rices.

Planing anîd Sawing at very loto .Ratcs.

0CHORANE, CASSILS & 00.
MAN1FACT1RlUis OF

Boots and Sho0SWho1esale
CORNER OF

St. Peter & St. Sacrament Strects,
Ml. H COCUIRANE,
GIAS. CASSILS, MONTREAL,
ABRAMSPAULDING.

AMES, HO-LDEN & 00.
Ianufacturecrs of, and Wholesale Dealers in

]Loots and Shoes,
596, 508,6G00, 602 & 604 Craig St., Mentreal.

A 1 trge and well assorted stock constantly
oi ha ad, specially adapted to the wants of the
count ry trade.

ZINKAN, CRESS & 00.,
MANUIFACTURERSt OF

Tý> x .sL IN I L-1

SLAUGIITER SOLE LEATRER,
hiiolesale and Betail.

PORT ELGIN, . .. . . ONT
ttENRY ZINetAN. r' CtiS. I. E. BOWMAN.

Leadfing Wholesale Trade of Montrea.

W. & F. P. CURRIE& CO,
100 GREY NUN ST., Montreal,

Io oftr oPig Iron, Bar fron, Boiter Plat es,
oCanada lates, Tia Plaie,

Boiler Tubes, Gas Tubes,
Ingot Tin,' Rivets, Veined àfarble,
Iigot Oopper, Iron Wire, Roman Cemnent,
Shteet Coppor, Steel Wire, PortlandCemont
Autiniony, Glass, Canada Cerient
Sheet Zinc, Paints, Paving Tiles,Ingot Zinc, Pire 0

lay, Garden Vases,
Pig Lead, Pue Covers, Chiiney Tops,Dry Red Lead, Pire Bricks, Fountains,
Dry W'te Lead DRAIN PIPES

Patent ncaustic Paving Tiles, &c.

MANUFACTURlbRS OF
SoFA, CHAIRS AN» BEDSPRINGS.

A largo stock always on band.

SHAWBROS. & CSIS

TANNERS
AND DEALEns IN

HIDES & £LEATf/FR,
13 Recollet Street, MontroaL.

CASSILS, STIMSON & 00.
IMPORTERs oY

Fore ign Leathers, Prunelas and
Shoe Findings,

LEATRiER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,

MONTREAL.
ARCIHD. M. CASSILS. CHAS. STIMSON
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Leadlng Wholesale Trade cf iMontreal.

BEATTIE & BROSTER,
IMPORTERS

T E A S,
GENERAL GROCERIES,

WINES and SPIRITS,
152 McGILL STREET,

MONTREAL.

H. MATHEWSON & 00.,
IMPORTERS

AND

WHOLESALE GROCER1S,
188& 190 McGill Street,

MONTREAL.

ROBINSON, DONAHUE & 00.,
IMPORTERS 1

AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
00RSNDR OF

ST. MAURICE & ST. IIENRY STS.,
MYONTRtEAL.

Samples sent by mail ivhen desired.

THOMAS H. CDX,
Importer and Dealer in

Teas, Wines,
and General Groceries,

WHOLESALE,
478 St. Paul and 399 Commissioners

Street,
MONTREAL.

COSTELLO BROS.>
IMPORTERS

k WhOlesale Grocere,
WINE & SPIRIT MEECHANTS,

A9 ST. PETER STREET,
MONTREAL.

JOSEPH JAMES& OO.,
Mauufacturr ta the aCradeocf

every description eof

Galvan!ied Iron Cornices,
Window Caps, Door Caps, and

rressed Zinc, Ornaments, c
The only Galvanizon the Dominion

that ylse steamt power AlachinerU.

thne hao up tse tade wth thlioe fo o dat les
erders promptly attended to. and estimatesfurnlehed

oapplioution.
V95 & 97 Queenl Street, Mlontreal.

gIsand for 1illsted palalogu!e,

Leadlng Wlholesale Trade of lontreal.

JAMES ROBERTSON,
Generme Metal Merchant

AND MANUFACTURER,

Canada Load and Saw Works,
W ORKS:

Queen, Williamn and Dalhousie Streets.
Ofice and Warehouse-20 lWellington Street,

MONTREAL.

A. HODGSON & SON S,
PRODUCE

Commission ierchants,
MONTRIEAL,

ALSo, IN

NEW YORK and LIVERPOOL.

Ontario:A nvertisemnts,

Encourage Home Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRST PRIZE.
The GOLD MEDAL awarded by the British

Conmissioners at the Centeniial Exhibition,
Philadelphia, for thebest TWEEDS.
The Only Gold Medal given at the Cen-

tennial Exhibition for Woolens,

fl. ROSAIMOND, Preoident ud M ilmaging
Director, AL.ioiqT,r,

F. STE'PJIEN & CO., Sellin"A"'ota

EDWARD JAMES & SOIS
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLAC< LEAD,
French Royal Laundry, and Ultrama-

rine Ball Blues.

Every DesEcription or 'WASHING POWDERS

PRIZE iMiEDAL RICE STARCM.

Sole Agent for the Dominion and United States

JAMES LOBB,
TORONTO.

THE LONDON

Oil Refining Company
Manufacturei s of

REFINED PETROLEUM
Worrs: Adelaide St., London East.

Office: Richmond St., London,
Ont.

JOHN BIRRELL & 00.,
WHOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO,

Leadintg Wholesale Trade of MTontreaul

H. A. NELSON & SONS
IMPORTERS OF

Fancy Coods, Toys, &c.,
MANUFAC'rUERS OF?

B1rooms, Brushes, Woocten
ANBD WILLOW W%'ARE,

91 to 97 ST. PETER STREET,
MONTREAL,

56 to 58 FRONT STREET,

CANADA PAPER 00.,
(LIlVIITED,)

Lato AxGUS, LOGAN & Co,
Manuifacturers of .News, eeBook and Coloured

'rinting Paiers,
E,'VLP'1i PAPERS A RNVE LOPIs

1ofilr Feit a n' i rltet, Ih pcr, Strawboar d 
1'oper Bag8, Cards find Card 1Board.'

Blank Books.
Iniporters or Oory ,tescrt,oini e

W.RITh' ND Or 1Asc1ItS. RNAMEL-

Mill nt Wiodsor, SlIerbrookeaod1ortneotf.
374, 376, 378 ST. Paul Street, Montreal.

E. E. GILBERT& SONS,
MANIUFACURERS or

PORTABLE AND STATIONARY

E N G I N E S,
Steam Pumps, Shafting, Pulleys, &c.

Oilce:
'722 ST JOSEPH STREET,

bIONTREAL.

TO THE TRADE.

Owing to the death of our Mit. CROIL,
anid the necessity in consequience of clos-
ing up the business, wve are prepareel to
offer special inducements in the disposa
of our Stock, to wtichb we invite the
attention of close Buyers.

CROIL, TAIT & CO.

ROBT. DUNN & CO.,

DRY GOODS,
VICTORIA SQUARE,
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Loadiing i hoelel Tirade of Mtroitreal.

McLACHLAN BRDS.
& COMPANY,

480 St. Paul & 401 Commissionros Sts,
Arc shoiving esecial ii

WmiTE SUItRTINGS,
PLMN A Nfl FANCY WINCEYS,

D1LACK %IGPIL LUSTIRS,
11LACKC BRILL1ANTINE LUSTRES.

DRESS COODS.
oROEIBS ha-ve Prompt Attention.

J. S. McLACIILAN. Wi. McLAIILAN.
CAuRLEs MORTON.

CRATIERN & OAVERHILL
IMPORTERs OF IAiRDWAIRE, 1RON STIEC,

Tin, Canada Plates, Window Glass,
Paints and Oils,

Caverhill's .Buldings, 135 St. Peter St.,
MONTRE AL.

AGENTS, VIEILLE MloNTAGNE ZINo CO.

WM BARBOUR & SONS,
IRISH FLAX TIREAD

L I S BU R N.

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & 00.,
sole Agents for the Dominion,

& ST. KELEN STREET,

GLARK'%S. ELEPHANT

S 1X CORD

SPOOL COTTON
Wh1 the oly niak in the o CiANATAN 31AE11CT that

eccived an Avnrd at the Contenanial EX-
hIbitloi for Exceience a

COLOUR, QUALITY aud FINISH.
It is aiso rccccînmndcît by-tuic prlincipali Sewing

Machine Csmpsnbe-attâr a carcf,, te-t-ib limîg e
best.Thrssd for irachins and ]Taald Scwi,îg.

Trial Ordors are soicitei.
W holesale Trade sipplied on'ly.

WALTEiR WILSON & 00.,
soaE Amols,

1 & 3 St. BHelen St., lontréal.

Be sure and ask for CLARK'S ELEPHANT
THREAD. as there are other Makers of

the siame Name,

LoadI.ig lVho5esçale 'I'rnsse os~ l8SIomctrcaI. Leadie,~ WIoIc~ale Tmade"0f 30lontresl.

ROBE RTSONS, LINTON GEORGE WINKS & CO-,
& COMPANY,

LEM01NES & ST. IIELEN STRIEETS,

MONTIREAL,

IMPORTERS OF DRY GOODS.
Stock noi complete in all .Deparients

Aug., 15, 1877.

BROWN, TAYLOR & co.,
IMP'ORTERIS

OF

STAPLE AND 1ANCY

DRY GOODS
162 McGILL ST., MONT.REAL,

Joli s SIEVrNSoN BROWN. INNES M, TAxYLoR.

ANTHONY MCKEAND & CO.,
MANUFACTUR1ERS' AGENTS,

AND1

QENERAL MERCHANTS,
14 St. Helen St., Montreal.

-- :0:--

Canadian Woollen

and Cotton ilanfactures,

CANADIAN WOOL.

COPLAIND & MOLAREN,
Importers and Manufacturers

OoRNI:R

WELLINGTON &GREY NUN STS.,
MON~T1REAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundries,
Pire Bricks and Fire Clay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Roman and Water-
- Lime,

Tiles and Flue Covers,
Wleelbarrows for Excavators,
Garden Wheelbarrows,
Whxite Lead, Paints,.Oils, Turpentine,

eo.8 &c., &c

Iiporters & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Albrt Buildings,

VICTORIA SQUARE,

CORNERI OF

MoGILL & BONAVENTURE STS

BELOING, PAUL & CO,
MANUFOlAoTURERs0 0F

Machine Twist,
Sewing 5ilks,

Tailors' Twists,
Embroidery and Saddlers' Silks,

(6 Bonaventure Street,
lViONTRECAL.

SALES-ROOMS IN TEE U. S.
NewrYork, 510Broadway Philadelphla, Cor. Gth
Chicago, 198 Enst Madi- nd Arch Streets.

soni Street, Boston, 56 Summer St.
Cicinati, 50 West 4t1 St. Lous, 601 North lit

Street. Street.
W., S. Birown & Co., Agents, 5309 Market St., Sa

Frranciýco.

1l3rentitlile Etimnr3.

- The effort to start a Catholie daily news-
paper hi this city las failed.

The first train on the Haiilton and North
Western Railway has reached Barrie.

- That portion of Portland, N. B., reccntly
burned, is being rapidly rebuilt.

- Mr. Beaulieu, lias been appointed to the
Sorel branch of the Merchants' Bank.

- The Quebec graving dock is to be con-
structed at once.

A Fergus miller is shlipping large quanti-
tics of oatneal to Glasgow.

- Mr. Cochrane lias sold another of his
Duchess short-horn beifers for $12,000. , Who
says it does not pay to keep improved stock.

- It is said that the British Government is
about to withdraw the subsidies given to ocean
steamers.

- About S100,000 ibas been expended on
new buildings in Woodstock, Ont., during the
present season,

- A life-saving station is asked for at Long
point, Lake Erie. Most of the wrcks occur in
that vicinity.
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Leadlsîg Wheolesale Trade of MIontreal.

JOHNTAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Boiler Iron & fubes
WVROUGRT STEAM PIPE & FITTINGS,

CAST IRON WATER AND GAS PIPE,
RUBBER-COATED TUBING.

AGENTS FO.

MORRIS, TASHER & 00., (Lim'ited) PHIL. U.S.

EAGLE FOUNDRY,
CEORCE BRUSH,

24 to 34 King and Queen Streets,Xontreal,
. KIAEmt er

Steam Englices, Steami Boiler-, HIolsting EnginPB,
Steam Pumps, Circular Saw Mill, Bark Mille, WaterMills, MIill erin Hangora and PuIlles, Hand and
1ower Holst for Warobouses, &o., also, sole Manu,

facturera of
Blake's Patent Stonse and Ore Breaker,

wIth Patented Improvementa.
''ASKWITH'S " Patent Hydraulic Lift.

AND AoGrI FOa
WATERS' PERFECT ENGINE GOVERNOR,

And Heald & siseo's Centrifugai Pnmps.

- Menu speed, according to Punch, is rua-
niag away from one's creditors.

- Passengers to and from Manitoba can now
travel in sleeping cars, without change, between
Chicago and Fisber's Landing.

- London, Ont., is to have water worlks. A
scheme for their construction bas been agreed
on. The estimated cost is 325,000.

-A treaty between Great Britain and the
Unuited States respecting trade marks and
labels lhas been signed.,

-Freiglht business on the Grand Trunk
Railway is very brisk. One day recently 43
trains passed Prescott Junction in 24 bours.

- Hlarry Stinson, manager of Stinson's Bank,
Ilamilton, died suddenly on Suiday of conges-
tion of the brain.

-It is proposed to start a now local bank in
London, to be called the Farmers' and
N'echanics' B3ank.

- A dispatch from Constantinople says the
Porte bas issued an order probihting the expor-
tation of grain.

- W. Kingsley, recently manager of the
lercbants' Bank, Elora, has been promoted to

a similar positi.on in Stratford.
-Manitoba wheat and flour are very highly

spoken of in New York, and would command
good prices if freights were lower.

- The Court of Review bas refused an appli-
cation of Robertson, the imprisoned Belleville
mercbant, to be released froml jail.

-The Intercolonial Railway Machinc.Shops
ai Moncton have 530 men employed. Since
July, 1876, over $275,000 worth of new work
has been manufactured.

-IL is feared that Rondeau harbour will be
destroyed. A considerable sum bas been spent
on it, and it has been.considered the best on the
north shore' of LaIke Erie.

In addition to those already mentioned,
Lt COl. Fýraser, of the .rtil1ery, is suing the

Leading Wlholesale Trade or lmontreal.

GREENE & SONS,

HÎATSl CVAPS, ý1 FURS,
BUFFALOROBES.

LADIES' FURS, SCOTCH CAPS,
GENTS' FURS, CLOTH CAPS,

CHILDREN'S FURS, FUR TRIMMINGS,
GLOVES, MITTS, MOCCASINS.

SLcctrge and CompZete 2ssortment.

TERMS LIBERAL.

GREENE & SONS,
517, 519, 521, 523, and 525 ST. PAUL STREET,

1MOIT T]E9 A..

city for $310.74, for services rendereil by his
corps on the l6th of July.

- It iS Said that the Grand Trunk Railway
bas concluded arrangements for leasing the
Hamilton and North Western road for a long
terni of years.

-- The weather at Sea bas bena su stormy that
200 sheep were washed nil' the steamer Qulebec
during ber last passage between bers and Liver-
pool, and 120 died on board the Manitoban.

-- A combination has been formed in Petrolia
amcongst the producers of crude oil, which will
have the effect of raising prices considerably.
So far an advance of 3ý eents bas taken place.

-Parties in W oodstock, N. B., have taken
proceedings in insolvency against the Provin-
cial Insurance Company. The Company lost
heavily by the Portland fire, and will, it is
said, pay 60 per cent. to its creditors.

- The steamer ladji, coal laden, froa
Pictou to this port, ran ashore Rt Bell's Point,
in a snow storm, on Friday. She threw over-
board a part of ber cargo, and got off' at high
tide, withoutsustaining ansy damage.

- Buildings to the value of $548,000 have
been erected in Ottawa this season. This doces
not include the addition to the Western
Departmental block, which represents an
outlay of about $500.000.

- S. W. Beard, a short time since, made a
demnand of insolvency ipon S. G. Tbompson,
which bas been set aside with costs. Now
Thompson enters an action for $100,000 dam-
ages against Beard and one Robertson.

- Judge Torrance lias sustained the action
of the assignee in refusing to give up certain
goods claimed as belonging to the estate of
Geo. Berger, the notorios accompcjpe of iellor,
the more noterions abseonding jeneller.

- The following bank dividends for the
crrent balf year have been declared: Bank of

Qqebec, 3¾ per cent.: ank of Hamilton, 4 per

cent.; Ontario Bank, 4 per cent.; Consolidated
Bank, 31 per cent. ; Stadacoia Bank, 3 per cent.;
Bank of Toronto, 4 per cent.

-Advices fron Washington state that trade
matters with Canada will receive a good deal
of attention froni Congrese, and tlat the consu-
lar reports from Canadian cities furnisli many
valuable bints.

- A dispatch fron London says,-"Tlie
Grand Trunk report shows a reduction of
$69,000 in the working expnses, After paying
all preference charges this leaves a balaice of
$781,000 to ba added tu the capital account."

- The Chicago papers tell us that when one
respectable Chicagoan remarks, with a sigh,
to another respectable Chicagoan, 4 Another
old citizen gone 1", the response is, Wibth how

uich? Wliat bank ?"
- Cape Breton is rejoicing over the con-

pletion of a railway fron the mines at Sydney
to the port ofLoiisburg. Coal canc be shipped
from the latter port ail winter. The new road
is expected to do much towards developing the
coal mines of Sydney.

- The Passumpsic Railway Co. lave cu]t the
telegraph wires along the line of the Souith-
Eastern, and tor up the track ut Richiford,
thereby breaking ail communications to Troy
and south. Trains are running fron Abercora
and West Farnham to Montreal.

-The name of Thos. K. McQueen, grocer, of
Brockville, appears in the list of insolvents.
It is only six months since it ivas there before.
We believe he is a young man witbout either
capital or business ability. It is only a short
time since he first commenced business.

- Our friends across the lines fear that they
will lose the grain-carrying trade when the
Welland Canal enlargement is comspleted.
The Utica lBerald thinks the only hope for
New York is to enlarge ,th Oneida Lake Canal
o as to admit the pussage of lonis of 240 tons,
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Leadinul •Vlolesal0 Trade of llnoitreal.

HENRY CHAPMAN & D
Montreal.

Sole Agents in the Dominion for:
2dessrs. Gonzalex, Byass & Co., Xeres de la

Frontera, Sherries.
T. G. Sandenian & Sons, Oporto, Ports.
Butler, Nephew & Co., do. do.
Pablo0 Oliva & Castles, Tarragona, Red.

Siles
Léal Brotiers & Co., Madeira, Madeira

i nes.
Thco. Rloederer & Co., Rheims, Cham-

.angues.

Lomns Itenoti, Biernay Champagnes.
CuZol & Fils & Ce. Ber eaux, Fruits &c.
Pinet, Castillon & Co., Cognac, Bran-

dies.
A. Hou tman & Co., Schiedam, Gins.
R. Thorne & Sons, Greenock, Whiskies.
Wm. Hay, Fairman & Ce., Glasgow,

Whiskies.
t Machen & Co., Liverpool, Export Bot-

tiers of Guinness & Sons' Dublin
Sto t.

Robt. Porter & Co., London, Export
Bottlers of Bass & Co's Ale.

1D. J. Thomson & Co., Leith, Ginger
Wine, Old Tom, &c.

Mr. Wmn. McEwanî, Edinburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,

Sauces, &c.
The North Britisi Co., Leith, Paints, Colors, &c.

7'OV Orders taiein only oIL the wiholesale trade.

- The Quebec aid Gulf Ports Steamship Go
w il commence runing licir steamers on lie
1ew route between New Yorlk and Venezuela

about the middle of December. They have
bLen awarded the contract for, carryiing flic
mîails.

-Ttc Minister of Inimigration and Agricul-
ture for Canada lias rented the Northern P'acific
Railway Co.'s eiigrant house at Brainerd,
for the accommodation of immigrants on their
waly te Manitoba. An agent will be stationed
li it niext season.

- Judgmient was reidecil redl the Baylis-
Druinmnond case o1 Fridlay. The application
to force hie latter lito insolvency was *dis-
mnisseid w'it costs. Mr. laylis owi ul issions
showed that there was noe groud wlatever for
tle application.

- la the suit or Berlinguet and others
against the Queen, recently decide lu flic Ex.-
chequer Court, the governiment has agreed to
a reduction of $32,872 for interest and plant
made over te the Governiment, provided the
petitioners accept flic verdict as final.

- The liabilities of larlow Chandier, puro-
visin irchaniit, Mon treal, whoî lhas becen attachu-
ed, arc variously estiniate at frot 15,000 to
$30,000. This is not the first tine lie uas failed.

n 1870 lie effected a settlenient witli lis credi-
tors for about 13 cents on the dollar.

- J. L. McDougail, luiberman, of
Renfrew, who lias assigned, attrillits his
emlibarrassincilt not to lack of means to mieet
his own liabilities, but to his having endorsed
largely for otierS. Great sympatIly is felt for
hlmi and it is probable bis creditors will show
bila overy indulgence.

-- Alex. Robertson, of Belleville, whio lias
been l jail lre for soins tine,itt the instnce.

Lomulu WVholesale Traede of Montreal

FALL TRADE.

GILVY & CO
(IIPORhTEiRS OF

Leadinu WhlolesaLe Trande o f Montrealni

THE CANADA

40ii 0 tYrit 0

UN8LEACHED SHIRTIVGS,DRY G OO DS 1 latul & Twill, fromt 32 to '72 inches in widall

CORNER OF

91. Peter and & Paul gtreels,

MONTREAL
Ana Cor. of Wellington & Jordan Sts,

TORO NTO.

E. & G. CURNEY,
MANUFAcTUrns OF

STOVES, R ANGES,
IIOLLO W WVARE,

E1OT AIR FUSINACES,
IIOT AIR IEG ISTEICS,

PARLOR COAL GRATES,
Thimble Skeins, &c , &c,,

Hfil MILTON AND T1OR.fONTO, Ont.

of several wholesale bouses who lad lest
througlh ls iiisolvency, was tried a few days
ago for perjury and acquitted. lleis still held
ci a charge of obtaiiiing goods uinder false lire-
tences.

- The farmers of Prince Edward lslandil are
rejoicing over the largest crops ever raised Rand

safely lioused by thcm. All the crops are good,
but the yîeld of wheat niid cats is ui ch above
thei average. Potatoes arc, as iisial, very fine
in quality, and as to quaitity there is în roon
for coinplaint.

- The Sauth-Eastern lRailway Coinpaniyhuias
entered an action of daimages for $200,000
against fli Connectictit and Passnuipsic River
Railroad Company, andt also for annulimeut of
hie lease existing between the two. The suit
arisces ot of the late serious troubles betweein
Ilie comiianies.

-- A by-law to grant a boius of $300,000 te
the Toronto and Ottawa Railway will shortly
be submitted to lie rate-liayers of hlie former
city. The latter proposes to giveS200,000, but,
as tle taxes have reachedl the legal litnit,
a special cnt will be iccessary to authoriec tle
grant.

- Abcmt tiree montlis ago 10,000 cigars,
valtued ait S,3G per 1,000, were stored iii a bond-
cd warchouse on Coininon Street. A few days
ago on opening tlhe cases in whicli they hai]
been lef itf was discovered tlat they liad bcen
stolen. A quantity of the cigars were found in
Quebec,wlhcre tLhey haid been talen and sold.

- A collision occurred ct Quebec last wreck
between thebarqe nicusand the ÉS. Grnisia.

Oxford, Cambridge, Eton, and Clycle
Sheetings.

In checks and stripes, the latest and newest
patteris produced. Particular attention di-
rected to the new patterns in

FANCY FLANNEL SHIR TINGSI
Foin Comxo SLAso.

Plain Brown, Striped & Checked Ducks,
Searniess Cotton Bags, Yarns, Warps,

-ALAto-

ENIS IIEAVY SOCKS AND
WOMEN'S STOCHINGS.

All orders to be addressed to flic Mana er at
Coriiwall, .or la. JAMES STEPHIIiNSON
Miront anid prompt attention will bs given.
Saiples firnislied free of charge. Orders ac-
cepted fromt wlolesale houses only.

A. G. WATSON, Secretary.
Cornwall, July 1thI, 1877.

Dokbin, Lamont & 0s
IMPORTERS OF

M ILLIN lERY
FANCY DRY GOODS,

230 McGill St., MONTREAL

Tue former was grain laden, and was so
damiaged that slie ha] to be aclied. Thie
cargo was insured for $45,G00, of wlilci $5500
is iii Canadian Coiîîanîies and tle balance lin
Anerican. The cargo lias becn sold by the
iliiierwcriters.

- A trial of steaim fire englies toolk place here
last w Uee, in view of tie pulrchseli of such a
nmaeliine te be placed on Seigneurs street. Consi-
derable diversity of opîiiioni prevails as to the
menrits f the comnpeting engines. The commit-
tee appointed for the purpose reported in fâvor
of ee of the Ainericaii nmachiles, and it lias
been pi rchased.

- Ini an itel in Our last issue whicli spokcO
of Agricultural Insuraice Conpanies talking
risks wlicl did not come within their spliere,
te nanme of the Cariadi,. Agriciltiral was
mentioneid as îavinig à risks oîTees Brotliera,
fiactory. Thie company which ield the riskç
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Lendling :'olesae Trade of Montreni

MORLAND, WATSON & 00.
WHOLESALE

IRON AND HARDWARE

.Iercants d Jianufacturers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,
Cut Nails, Horse Nails, Horse Sboes, Tacks,
Paets, Lead Pipe Shot, Leather and Rubber
Belting, Dawson slanes, Oils, Glass and Putty,
and aIl descriptions of

SEELF AND HEAVY HARDWARE,

Montreal Saw Works.
Montrectl Axe Works.

CHAMBLY SHOVEL WORKS,

385& 387 ST. PAUL ST.,
MONTREAL.

MILLS & HUTCHISON,
13 and 15 ST. HELEN ST.,

MONIREAL.

CANADIAN WOOLENS.
Are now prepared to oirer tIse Trade a

FULL tAsGE of
FALL AND WIXNTER TWEEDS, &C.,

Fa CoNVrNIUINc OF WEsTEsa BIun.

OFFICE AND SAMPLES

13 WELLINGTON ST., (East,)
TOR0NT0.

was the Canada Farmers, and it se appeared in
the lire record. The similarity of the names
led to the mistake.

- Excellen t reports have been received at
Quiebec of the Beauce gold mines. One con-
pansy lias seventy mes employed, and is engaged
in vashiing the precious metal out of a voin
of rotten quartz. The St. Onge Company, con-
sisting of seven partiners, is said te iave suc-
ceeded during the past summer in obtaining
ain average of$1,000 worth per week of gold by
washing the alluvial soil.

- Poster, the Grand Trunk embezzler, lias
been arrested in New Yor. Glass, the Mol-
sous' Bianlk embezzler, vas placed on trial last
wcek and founl guilty. Sentence lias been
deferred till some legal points are settled.
Rcnaud, the forger, pleaded guilty, and was
sentenced to three years' imprisoinent in the
penitntiary. Strong, thle Toronto insurance
enbezzler, lias pleaded guilty and been sent to
the penitentiary for three years.

-Hard times are prevailing in Buenos
Ayres. Althsougi money is cheap and in abun-
dant supply, lundreds are going down under
obligations greater than they can bear. The
theatres are shut up for wairnt of support, one
of tIse truusk tramways is embargoed, ancestral
properties are filling îinto le iands of the
sherli, 102 steamers and niniety sailing vessels
are lying idle in Tigre, and a general fecling is
prevalent that tlie botton has not yet been
reaclied.

i i
Leadlng hoiesaic Tiraode of Mlontreasl

JOHN McARTBTR & S01U,
Importers eof and Dealersin

DnY AND ltOUNiD IN OIL.

Varnishes, Oils, Window Glass, Star,
Diamond Star and Double Diamonl Star Brands
English 16.21 and 26 oz. Shoot.
Rolled, Rough andPolished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Tainters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &o.,&c.,&c.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paal Street

253 255 and 2570ommissBioneriStreet
MONTRBAL.

Ê RATTRAY a Cr,.,
M ainzufacturers, Iiporiers and lholesale .ealers

IN

TOBACCO, SNUFF, CIGARS,
AND GENRInAL

TOBA0CCO ISTS' GOODS.
M5ANUF'AoTORY:

No. 80 ST. CHARLES BO5IIOM31EE STREET.
wVAlnooMs AND OFFloE:

428 ST. PAUL cor. Or ST. FiArcois XAy1n ST.

M O N T R E A L.

-It is with regret we have to notice the
death suddenly from heart disease of the Hon.
A. B. Foster, of Wa terloo, which took place at
the O ttawa flotel in this city yesterday morning.
The deceased gentleman was iiitimately con-
nected with many of our railway projects, and
lias been- known for inany years past as tIhe
"Ratilway King.?' Rlecent business troubles
are said to have precipitated Uie tendency to
the malady of whicli lie died.

- The extent of ,tih liability of inembers of a
Mutual Insurance Oompany is to bc tested in
tie courts. The receiver recently appointed
by the court of Clancery for the Niagara Dis-
trict Matlal Fire Insurance Jompany is suing
a nuiber of persons for tie full amounît of
their premiins notes, and the cases are being
defended on the groind tiat insurers should
net bc held liable for the full anount of their
notes, but only for tliat proportion of them
necessary toneetlossesiecurred whilenmemubers
of the Company.

- An effort is being made in New Yorl to
abolish the oflice of coror.er, or at lenst to
check the irreguliar management by whiclh, as
during the past year, the business donc by four
coroners cost the city 500,000. Massachusetts
last year abolislhed tie ollice eitirely. Othier
States are considering the advisability of fol-
lowing the example, and thuss ridding tiem-
selves of an expense for duties ihat are con-
paratively lighst, and may as well be discharged
by other oflicers. NIiglit the office not also be
abolishied in our own country with advaitage?

*-We have the following business changes
to note for the past Week :-Dissolutions, Law-

ELadin. Whsolesale Trd of Torontoa

ESTABEISED A. D. 1840.

PETER R. LAMB & con
MAN~UFACTURElRS.

TORONTO, ONT.
Bllackinelr, 1 Se,
Snlow B ckilng, Ivory Blnck,
Leather 1reserver, Alsnsmal Chuiaircoal,

sarnscs 01l, Super Phosphate
Neats Foot 011, BMone Dust.

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.
CA TA DIJA _N

WOOLLENS,
14 Frot Street, East,

TORONT O

Drugs, Chemicals, Druggist's Sur.dries

FANCY GOODS.

LOWDEN, INGLIS NEILL
& CO.,

hTlolesale Druists,
1S DE BRESOLES ST., MIONTEtA.

Orders by Mai wi l receive careful asndt proisipt
attention.

reisce and Chandler, general store, Cowans-
ville; Bossinette &z Julien, grocers, Queebe;
Cowan, Cherco & Company, spring iaiers,
Montreal; Beldihg. Paul & Compilansssy, silk
mannifacturers, Montrea. M1r. Sinsiti retires
fromn the latter fim, but tise business iill lie
carried on unider the saime name. J, W. Nelson
andm W. C. Ravenhill, of llntreal iave formsed
a partnership for tie imsanuifaettirc of strawi
goods. Tieir bssitiess will be kinown as te
Victoria tSramo' Wrks. J. McLeod & Company,
hardware, Bowmsanville iave sold ot te Lee
& Edsall, formerly of Toronto. J. Seeley,
stores, Iroauois; A. C. Sinclair drugs, Port
Elgin, asd one Honies, coifectioier Uxbridge,
have sold out or retired. David IcCleave,
NMonctoni, nd A. M. Patterson, general store,
Beaclbur, have absconded. Tise latter ias
been lin business only aise moth. The folloir-
ing tare comprcimised :-lcleasn & Company,
hardware Hamilton, at sveenty-ive ceots,
secured; C. R. Ashley, boots, shoes and
groceries, Napanee, at forty-live cents; Join

in & Co., dry goods, Toronto, at 25 cents.
'lie followingoiler te comnpromise -A. CôtC
Co., publislcrs, Qiuhec, aIt 25 cents, and S. C.
Bigfo d, pictures, Toronto, at 25 cents. 'e
offer Tios. Walls & Co., Toronto, makce to tieir
creditore is 35 cents, aise ibrth cash, bilaince in

O and O months. A grocer ina niltoin, by naine

U0
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Laditl Wh'olesale Trade of Monotreal

LL MIT CHELL & GO
Nos. 287 à 289 Commissioners St.,

Distillers and Manti cturers of

ColcDEALs, GRliOCE FRUlrSYRUPS

WHISKI ES, BRANDIES, &c.

PRICE LIS,. Aug. 23rd,
Giliger Wiîp, l'xtri No. 2, 90e. Io t5c. rier gallon;

Cassm $3,59.
O0C. Io 75c.

Cases 83.00.
No. 2. 0c. to 55e.

Old Tomii G ix ra No, 1, $1.25 t0 $1.35 per galon;
Ca-es $525.

i 81.00 to 81.10
Casecs SI.705

No. 2. 9:c. ta 95c.
Cloice Fruit Syrups. 900. to 950 per gallon;

Ca.es $3.00 to S3.25.
Jolini Buill Bitters, large Cases $5.00 1. $5.25;

Simall $4.00 to 34.25.
Braitc3s-etgisterel Braids 1.00 to $1.75 per gai.;

cases S3.60 ta 80.00

Prize Modal and Diploma, Exposition Univer-
selle a Paris, 1867.

Silver M-dals, Provincial Exhibitions, 1868,
,70-'73,

F U R'N 1TU R E.
Vill sell for cash or short approved notes

hIe followiîng goods ail elegantly and sabstan-
tially made it Walnut,i oi fitished, at prices far
below wlt the saime class'of goods can be im-
ported for or prnocured at any town factory

Bedroci Suites, Book Oases, Oltice Dasks,
Library Tables, Dining Tables (Extension),
Morocco Diniig Chairs, Cane-seat Dining
Chairs, Easy and Recliining Chairs, Drawing-
room Suits, Centre and Card Tables, Couches
and Bed Lonnges, Hair Mattresses, Spring Mat-
tresses, Pillows and ßolsters, Large and small
Sidehoaîrds, Rich uMantel Mirrors.

I wili aso continué ta sell Rirstclass Rose-
wood Pianos et tie wholesale mnufactured
rires, whicl will be a saviitg of frnom $75 1o
$150 an the usuîal ietail price. Apply to

IIENRX Yi. SIA W,
SuKw's BuI.DING, Craig St., Ihontreail.

Hamilton, lias called a meeting of creditors for
13ti:Novenaber. The well-kiown firni of.McKin-
non & Co., biscuit manufacturers Montreal,have
lad a writ of attaclinnent isstied against them.
llenry Tenison, sewing machiie agent, ls in
tlie sane predicanient. , Hamilton & Co., dry
goods n ierclianits,Wllltby, hiavinig lost heavily by
tire, iave niade an assignaient, to ficlitate nu
arrangement w!ith their creditors.

ASSIGNiIENTS DURING PAST WEEK.
PRoTrINCE 0F orrARtO.-

Charles Turner Brantford.
Thîomnas U. Pitts, Port Hope.

. hi. cDouigall & Bro., Renfrew.
GeO. & J. W. IeFarlaid, Welland.
Denn;is O'Connor, Toronto.
l'honas K. reQuect, Brocaille.
Weil Campbell, ChiatOîm.
8oplile Faulkner.
R. C. Strickland & Co., Peterborough.
Willian W. Siipsoi Pictons.
Joi ellan, Brussels.

Grégoire Olément, Montrcai.
George M. lierce, Quebee.
William Brown, Pointe Fortune.

Leadinig Wloles.atle Trade of MVlontreal.

ESTABLISHED 1800.

LYMANS, CLARE & CO.
WHOLESALE RUCGSTS

MANUFACTU RING CHEMISTS
At.NUAtCTURtERS OF

Liseecd OII,
h'vlite and Colored Paints

Calcine d 1Plaiuter,
L nd '1 Plaster.

DRUG AND SPICE G1RINDERS.

1ÑPlORTEnBS 0E

DY SUFS, NAVA S'Ol ES, ILS, e

382, 384 ami 386 ST. PAUL STREET,-
MONTREiAL.

WLUAII O H MSON~
MNanufaturers' Agent,

28 St. FRANCOIS XAVIER STREET,

MONTREAL.

REPRESENTING:

J.& J. COLMAN, LONDON,

JOHN IOIR & So-,, LONDON & ABERDEEN,

H. ROWNTREEI & Co.,LONDON& YORK,

JOHN W. MASURY & SON, NEW YORK.

Stea n Power 'To Let.

TO MANUFACTURERS.

0 LET, at ROUSE'S POlITN.Y., STIEAM
r POWEIR and aine, two, or thiree flats, 48 x

180 feet, or part of a lat, vith ose of Steain
Elevators. A 50 borse Enîgine is in use li the
promises. A constont supp;y of water fron
Lako Olinplain. The building is heated by
Stean and lit witlh Gas

ApIy ta JOUN W. LOVELL, 23 St. Nicholas
Street, MontreaI, or on the Premnises at Rouses
Point, N.Y.

IVRITS OF ATTACHMENT ISSUED vs.
PROVINCE OF ONTARIO.

Willian Whteley Rothsay.
Johin Morphy, St. Marys.
Jos. D. Foley, Whi tby.
James M. Thompsonl, Escott.
James unnilton & Co.1, Whitby.
Richard Venu, Windsor.
D. D. Williston, Dresden.
J. W. Bache, Dresden.
Ivillitm J. Douglas, Pem;broke.
Arthur E. Patterson, Beaclbtr.
D. Fox, Stouflrille.
Miles E. ainkin & Go., Belleville.
Richard W. F. Liindruni, Emburna.
Johnt Thoinpson, 0 ttawa.

PROVINCE OF QUEBEo.

1. MódêricLeblanc, St. Jacques d'Achti an.
Luciuîs J. Bangs, Stanstead.
Leonard L. Bangs, Stanstead.
Luther Heath, Sherbrooke.
Abralham Godaire, Sherbrookc.

CARLING'S AMBER ALE

CARLING & C0.0

LONDON, CANADA.
A Stock of tieir celobrated Anber Ale and 'or -

ter alwayson hand-in cask andin bottle. Orders
fromt the Trade respectlibly solicited.

PROWSE BROTHERS,
IMPOWrsAND IANUFACTUatEIB OP

Wrought Iron HOTEL RANGES,
I10 US FURNNJI ING Il J) RDWZ AE,

TIN GAI'A NXJI5E ION

and COPCPEI WARE

224 ST. JAMES STREET,
MONTREAL.

G. R. Pnow'uE. . l. LROwsE.

McGIBBON & BAIRD

CANADIAN MEAT & PRODUC 00.
SîitI;onOOKi, l'. Q.,

Arenow )rml)5recd ta ako oers for the preparations
of this Comipany, consisting of
Preserved Provisions in Tins,

Assortedi Soupa in Tins,
Potted Meats in Tins,

Salted and Smoked Meats,
Sausages in Tins and Skin,

And Stindry ofler delicaicies suitable for ti loreakfris t
niid Supper Table.: McGibbon & Baird can conli-

dent.ly recommnend these goods as eqal, inid ]n samle
cses sulperior, ta the imported, ani prices are much

lowPer. Full particulars in price lista, wlhich inimy bo
lid on applIcation.

MIcGfllIEON & ISAYRD
ITAWA RnoousE 221 St. James St. Motreal.

Being appointed agents in Canada for the
best mianufacturers of pure

White Wax
Spermaceti and

Paraffine,
e can now exceute all orders fron stock in

warehouse at msanufactirers' pries. Also

Tin Foi1
0 any size or thickness to order.

DEVINS & BOLTO1,
Next 17e COURT HOUSE,

MONTREAL.

Charles A. Fisher, Slierbrooke.
Robert & Adna, Montreatl
Michael Lavalée, Sr. Paulin.
lenry Voisard, Rivière du1 Loup.
Casinire St. Armand, Monireal.
Uldéric Paris, St. Jemil Deschaillons.
George Leliel, Quebee.
Edmond Angers, Montreal.
Casimire Laliberté, St, Jean Deschaillons.
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New York AdvlertisemeNlnts.

Wentworthl Case & Cou
COMMISSION \ERCIIASTS,

77 & 79 Thomas St., 113 &115 Duane St,,
NEW YORK.

51 Avon Street, 38 Bedford Street,
BOSTON.

Offer for sale a large assortmielnt or

WOOLENS and COTTONS
ri-i TilcS

CLOTHIWIG andcIJOBBING Trade
ooNsssi NGos'

,asNinersC Cottonade, liteviot

»Duckis Trirot s, Cuiahmcic and <
Sutin gs, <in laali s, Sa ilàtncts,
relts, Repellants, 1itcaclied and

ISrownu siACetingsi,

1FRO1M Ti FOLLOwulVo MILLS:

Cot. tcoiwe & Je11raon, %Vitl
tit k i leery. Asittt-1t)it %I5ifîisrîg re, V'es.l
îrookMamtiiOsi lcturiig Co., v W Adim, Chase liis
'ocsst Mansuliîet.ringa Ce., W bite Maufl îeicurg

Co.. Amîsebury Mills, D). Cowanî & Co.. Riocklami l
I , Vi k s tills

Soli. C.J. Amîidonî, Jus. lValioîc & Co., Metlîn

JS'NANCE AND JNSURANCE J.EtVIEW .

MONTREAL, NOVŸIBER 2, 1877.

ÔNTAIO MANUFAC'URE11S ASSOCI.
ATION STATISTICS.

The annual meetin g of this Association
vas held iii Toronto last iveek. %ir. Wmn.
IL lowland, prosident of the Association,

opened the procOediiigs with a strong Pro.
tectionist speech. le held that sich top-
ies as " the Pacitic scandai, steel rails and
tie Neebing hotl wore of no iniportance
ta the people;referred [o I tise subliess
absmrdity " of the lion. ' ills recent,
statements ; did not believe tiat tieMali-
time Provinces were opposed to protoc-
tion ; had no faith tliat the nericans
would ever conset t toreciprocity; did not
acknowledge any depression in agriculture
or ,trade. FIarners wore less in debi
to-day tlan in any previous year, and tho
a ricti tirai interest vas not lepr'esied.
The talk about "deprossion iii trade ' was
nado b' people w 'ho were eitier uinablo

to pay their debts, orvho Weie unable to
inurL fresi liabilities." The ildepression

was anong the mechanical classes, and
this was Iowing to thé abnornsl and ex

Lraor'dinary cosnpetition in înnuiactusredl
goods from the United States. Mr. How-
ani declarecd thathe had iittle coundence
in oither ofie political parties, but wouhl

like to see twenty indepenclent Protec.
tionst nienbers vIo could work together
and control the lte of a government. The
following resolutions were reported from
the coimtiittee on resolutions

1. 'liat Ie, groi Agricultural iterest of
Usniada sullers grievous %%rng througli tie

preseit one-sided systei of allowing Anmerican
firi iroduce t eilter aur niariket diluy frce,
while Cor piroulisce alis tio pa:y licavy itll on

igiliA an inist lli t-iand jtestice
lo ourselves cquires fltat WeC lcet duities ex-

acted on tile oll:er side of tise border with eqimil
duties OciD au. ide.no more and no less, also

iat fli eaie misesîsre of justice shoild be ex-
teded to our milling ani uininig initerests.

2. That this mneeting is of Opinion thaLt the
carrying of Ainericnii produce tlîrîougli Cant >
dian routes ni bond is perfecly piitciirsble and

csy of' accoiplishmlient, as is showin by ee-
dny experience in the carrying of goods sand

produce to and fromî Canid, in bond, by
Aiterican routes.

3. That while the coiieicial depression of
tile issst four yeuiis lis heel iin great part due to
genserai casse s, allcting nîearly si1 civilized
Cointries, the injury to Canala might have been
greatly lessenled by Wise legislation, iliereby
matIkiig emp floyient t home for both calital
nd I labor; and a profi table home maikiet for the

1 uioaîicts of Ilse pOIl.
4. Tîat a policy 1ider nvlichs millions of

moncy are aninuîally sent oîst of [lie coitry
making employiment for peols abroad wl ile
ur olin working mon at hoie stand idb le iti-

palriotic astu suicidai ls at olr owiv pieopfle
have the first claii ision tlie couitry for eim-

ployient, in pirelrence ta loreigierÈ, and that
a systei wihilb sends over tweity million

dollars anni ly lo the United States for tnnu-
factured geoods t alit wee cal as wecll make ait
haine is a crying Injustice te Cr woriniîîg men,
akisg t1he bread fromu their mouths nid gin rîg

it1 l foreigners, and sholid be stop ed by tIe
adoption of Is patriotie National Policy.

5. Tiat while twelve years experience lias
li0oveà that lecilroeity is liatural p oduscîs
betweei Cla and tI Uited States is cosi-

venilent auns belleicial to b sth conitriee, the ex-
tension of the snIme primciple lo mîaînifaî ctured

gosis is iips etictshe ;l aIîl, furilier, ilat as i lie
late Reciprocity Treaty wVas teraisiteid by Our
neighbors aind nlot by lis, it is eguinst bh
lhe interet und the idignity Uf tise )oisision tu
seek Rleiproccity as if itl, re I laver we stood
in need of, tisosigi we shoild be rrady at anîîy
linie ta eitertain ilny reaiF Omble Iropostion i

liat direction.
6. That coa ercial confidence cain ievr b

fuîlly estored iitil it b settled as a certaiiy
wlich ll may coni:t iioi thliat Caisanla hlis

delihberately utoed su National Policy of 11io-
teeliCi ta homle îrs:(dîîctionî and maufctire,
as the permanent poiey of theil Dom:nionts that
this once setiled tIhe deodis of suci ia plicy
need present so great or instlierable difficulies;
and thalt Ihis Association offers la aniy Goer-a-

ment sincerely dg!sirouîs of cairs-yiig out this
isolicy, its best advice and support.

7. That this meeting colinot too strongly
condeinîn lie fauil weant of policy bllriouglh
whiclh our direct toit trade, and our direct susgar
ti-idelive bothbeens aihilatedhislictingiuro

Canada imense oss andijuiryhich by wcise
legislation migh t easily have ieen' prevelted.

8. That it is desirable to velop ii csanada
the production and man4iiufaîctîîre of iron, whichi
is a main elenient of nationa tan cOUnlercial
strength, tie rissw material for which luis bee
bontiiîifuilly bestowed by Nature upon tIhis colin-
try, the olly lack leing that of a vWise enmier
cmal poelicy, for wehich wve are ourselves to

blîssîse.

9I. Tliat tluis meeting recommends tl esa-
lisiment of s Dominion Bureau of Mainiftrîilres
and .Com0iiimerce, iillih hie view Of cuCI]riig,
îînsîg ciier thimi, fal and seliable statistics
relating to Ilse samie.

10. That this meeting recomniends Iliat the
support of hils Associationt be given oily to
those candidates for the olise of Comiilonis

whlo will support tie policy laid downi i I lie
above resolitiois.

Senatior lied spoke as an agricultusrist
in favor of diuties on grain, and especially
of walit swas consumssed by Canadisn dis-
tillers, Hec ivas followe by Mir. Wmn.
Lukes, wlo as a life-long reforner coin-
plailed of the free trade views of tli
P emier. He said tist lie lid tailked
to miany farmers, and was oonveinceîl that
there wvas lot oneO in 5,000 who was niot in
favoi- of pittmtissg Oit Ancrican produce
exactly the same dities tiat they put an
Ours. 'J'ls J t and lnd resolutions wero
catriedl. Mr. D. MIennes of Hfamiltons,
ioved the 3r'd resolution. He0 said tiat

Il utnfoirtunsately politics sad got mixed up
wvith the h question." lie quoted J. S. Mill,

ati argued that tie fiscal policy of al oli
country Ivas iot suitable to a noi aile.
le dii iot believe thlat tlcre svas c mani

in Canala wlio desired a tarif as high as
that of the United States. il answer to an
individtial uvho inquied wlsat duties exact-
ly were required, Mr. icInnät s said tlat

" diflbrent branches iequired n dilerent
dtities." Mir. Roliert McKcIIie, of i Dîn -

das, secondîled the resolution. Hfe said
that Ihat Ias called depression vas siins-
ply want of emnployient.

Iy l ii nvise iegislittios we encouraged iiî-

portlation of artiles wve lsolid miaîike ct holme,
tiherelby creanitig c for t'ie peole Of oller
coutiIries and tilcing it from Car own people.
Willr every fisliity, hatl of labor aid iaterini,
fer the firiiitre tradle, ive hal alloed he Ih-
portation of over a quarter of a itillioi dolhirs'
Worth of A merican furniture ii eile year, while

0i55 O%5il ow eokmiuen tent idIe. Thec was selme-
tiing vrong wien .the worIk tiast vas se ar-
gently ieded sat hisiome wis ihuss reciessiy seiit
abrond. Ule went over cisie figures of inicdt
from ihie Uniited Sîtis iin one year rnecitlY,

-15- envinsges and sarseiSs, ZI7,b0
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cotton goods, $3,300,000; ies, forks, spades,
&C., $60,000 nails, $228,000; stoves, S33,-
000; machiniery, S50,000; inusical instruuen ts
over $1,000,000 ; fire engines, $17,000; and
ales, $15,000. le hasd heard that mie iltit tont
Liii, of which a Senator w'as tlie lhead, itad
lately iniported 8,000 dozen of A nlericnit axes.
if ail ite above mercihantîdize, Or hait Of it

oily, liiv' beien made in Canîailt, it would have
createdi IL large aiotint of work, and woîuld
hlave greatly ieliîsed tls throigl the dlepressionu.

,itr. Meutits imeintioned the case of the iron
works at hIeîloinolerry, Nova Scotia, which
irere produciig at extra finle qualiy of iron,
iuih wanted in Ontario, and tor wlicl there

nwas i large demanil hre. Butt hougi this
iron was excellent in quality and reasonable
in Irice, Ontario drew lier supplies frot tlite
ioceitster furtace, seveti-eighths of the tmike

eo' whichi w'as sold in this Province. Uncler a
Itroer systen we wrould nuake oitur ovii iroi,

dit' keei the imtontey in the Country.
ir. (rititey tolt of a itewv inuittflaeturing

fint in caI ada tat rere iflire'd by at metir-

ican firim $5,000 to drop business. This was
reliised, ai the Aierican finit iiimediately
com nced telling tut h'al iprice, in order if pos-
sible te deultroy the Canadîianî competition.

ir. Shorey (Montreal) re -La how agents
of Aiericai imtills oelicred sote linos et' ons
below cost for the avoedval putrîpose of closintg
ulia certain Canadlian factory.

AMr. hIukes tientioned athit St. 1,ouis floir Ivas
now cotiting into Toronto, while' sonise laniait-

tdiia mills itted for tmiakiig .iour f lte sam
qiittity were idle.

''ie 3rd resolutions was put and car-
ried, vien Lite meeting adjourned. Before
noticing the pr'oeedings of' the secontd day
ne ittay express ontr satisfactioi that Lhe
attention of the meeting n'as direcLed to
Lhe sibject of obtaining fll and reliable
statistical infomation, the absence of
ihicl is constanitly cotmiplaiied of. We

doulbt the niecessity of establishing a
Buireau of Manufactes aind Commerce
in order to accoiniplishs the object, but iL
mity be ioped thal the expression of
opinion froimn ais influiential body like Lie
nanufacturers will iot be lost on tise
members of the governnent, asnd thsat
Ltey will take steps Lo supi'ply a iwant tiat

is generally felt by aill classes of Lte coin-
mluntity.

The second day's proceedings coins-
msenîced witi the appointmetL of' officers,
wieni i M

î'. W. 11. JH<oyland was re-elected
Iresidlenst, and atter sone apparent iesi-
tation,on the ground that lie feared thaL lie
Iiglit be dragged into politics, and tiat
ie visiel to stand aside fron both politi'
cal parties, lie accepted. Mr. W. 11.
Howland's position io doubt is pectIlia.
Jle is evidenstly ambitious, asd w'ould li;e
to play a prominent pit il putblic affhtirs,
but hie is dgafWected to thie British Çrgwn,
and lie ias found that ionwever muci the

Y iale parties may abusq oqe

another, tihey are boths loyal. M ri. H viandl
declared tha,t le lad belonged to tie
" Canada Fir'st" p haty,ha is to say, a party
fatvorable to intdiependenlce, anid -as Mr.
Goldwin Sithiti lias gote foi' ainex;tion,
giving «'up sepantLo indeedene as ait
tbsLr(IiL3', Mr. HIowland seemîss to iave
wititdtrvi tor the timte from polities. It
woild be iiteresting to kinow wtlietier lie
also lias gone ovet' with Mr. Goldwin
SmiiLlh Lo Lte avowed Annexationists. Be
this as it usay, lie will not tiglt tie battles
oe the Prt'otectiontists iii a constitey.
Atftei Lise election et ofice-ho's, Mr.
E. K. Gh eeet Montreal moved te touthi
resoluitioi. Mi'. Gree welt on Lte stimI-
lts given u Canadian mainfactusres, refer.
ring specially to LLie boot, and sioe trade by
the t'r'ofI859. Hle complained of the
ieglect exiibited by tie Governmssenit.,
vIiens after the crisis of 1873 in the United

Stales tLie mnaiti urtcLUter's iha urged ite
adoption of a defeinsive policy. 11a pr'O.

ceeded as follows:
The war n'as a higi protecioist ltril' for

Canada, higier titan anybody here ha d ever
thouglt of asking. The aorril tarifi, again,
iatd sa'ed tLe United Siates fi'othi lie utter ruinl
tait, litckinîg its salItary eIcts, the war n'ould
have brougit. tupon the country Th e lhttitloii
''imetîs once said tat tl liorrill tari in antit
national suicide ; but afterardils ilt iad to cuit-
fess that Protectioi1ist Ainerica, insicau of
ieeditg to copy pattertis and processes fromt
Englaind, vas able at the Cotentnial to: show
results headi t of' urope., without any berrn'-
ing. le next gave staListics showing the
extraordilary excess of nuimbers and iamonts of
business failtires in Canailt, over lte samne in
the United Sites, in proptortion tu population.
Tien it iad to be rememberel that ve liad no
war, whereas the Anicaricts var vitldrew two
millions of men frot prouctive employaent,
destroyed four thotisal million dollars w'orth
Of property, and left three. thousand millions of
debt tu he paiti by the ntiLuon. uThe country's
comsmerce was swept frot the seas, that alone
being an enormous loss. We hal hadl the ex-
trete of good fortune in comttrison, but still it
lhtid dtoile uts little good aut List. If a country
really requtired so niuch revenue for public puy-
poses jet lent niich be raised, bmt true states-
imanship lay in apportioinittg duties se as tO
helps al interests instead of cripplling lithem.
Wtitl high duties on iron, the AmXsericants had
now eitap iront, and ais abutidant houe ptro-
duction substitutedi for tlieir forner ependence
on Ensglandi. One consequentce of this wis
tht Englaid was losintg U'aintda's custoi fur
iron and hardw'are, while the States waINs gettinlg
it; the Protectionist country taking frot the
Free Trade ee a business in wihich they met
ont equal termis. Vhien I mantifacturing buisi-
nsess ceased to pay, the capital investel in it
was really extingtisied ; for instance, ths plant
of lodiatiîs sugar irinery, costing $350,000,
was no offered at the price oi scrap iron ; and
the Moisie iron enterprise had also beci artished
out, and ail the capital sunk in it had been
lit1ated IL was a great mistake to sHppose

tiat Uimes were as bad in tle States as liere ;
lie had beetn there and iad seei dilferenily, and
had fotind tha t. evca toait the tite ouut of
employmient 'in the States coui scarcely bu
iinuced to take their chances in Caiinla.

The resolution was seconded by lir. Watson,
of Haiilton, anti nas carried.

The fifth resolution was noved by Mr.
Fuller of StratfLord, wLo point.ed out itho
careftil attention givenl by tie Congi;'css of'
lte Unite States to tieir protectivo

policy, illustratinig il by an extra dity
plaed on leckled flax, so as to enut-o
tIa the lockçling wrould be dlonie ii Ltei
own COutrIIy. le insisted, like otîhers.
that ltc fairmors woro favorable to Protoo
Liont.

''lie r'esolLitioi was secoidedt iby M)r.
Shorey of' Iontrestteai IVho dNeIt <oi the
importance of a gradtiuated t tarifi',Lt, is,
cumulativ dity On ready-imladoe clothing
and boots and shoes be'yond cloti andia
leiathler. lie also defended Lthe coal duîty
in ite intorests of' Lte Nova Scotia colliers.
A fter sotie conversation tLe resolutionî
was adopted. Mr. Watson of Jlaiil toit
imsoved the sixLth resoitito, and caime oit
moure boldly thait anty of' the pIreviotus
speakers for Prt'otection, scouting Lt
expressions " itncidtîial Prt'otecLion " andt
allitîrming that toreigit colipetition itust, ble
ci'rtsihed. Ir 25 lier cent was lot sufli-
cient lie would go for 50 or even 100. Mr.
Bell of' Guelph seconded the resoltiion,
wh]îiel w'as adopLed. Mr. Il. Frazer. tLIe
secretary, mioved the 7ih resolttion, whiil
was seconded by il. tllespie of T oronto
and carried. BoLlh gentlemen dvolt on.
ite loss wlich the cout hitLt' ial ststaiied
by the Lti'ansfeei'ce of Lte Lea anid sugar
trades frous Canada to the United SLates,
oNinsg to lte fiscal policy of' the GoveI-
ment.. The eiglih resolition w'as inoveod
by Mir. Ci'rrier of Ottawn ani secoiided
by Mr. Cowani, and it w'as proposed, ini
order to develop tie production of iton,
te give a bonus for tie production both of
pig irou and coali. The resolutioi fotr a
btn'eau or manuifactures and comnerce
nvas Liens proposed by Mr. Barber of
Str'eetsville, secoiided by Mr. Smsiti of
Smnitlville, anîd carried, after' whtiel the
ci:dirmani proiosed the 1Oti resolution,
pledging LIte Associatioi to support aLt the
niexL general election only sutcl candidates
as should pledge theiselves to the policy
laid down in LIte resolutions. After soine
rontine proceedings, including a voLe of
Llanks to Lie protectionist press, par-
ticular'ly the Niail-

'1r. Dickinson spoke at sonse ienîgth Oit the

subjectof et gratL iijiuslieti doie to Canadian
inignd sliipping intereats5 tlirggh our alloing
to American shipping valuable privileges
whicii are net cnnceded te ours in, retturn.
While American yessels wore permsitted to dp
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large tiede n our interior w'ters, our vessels
ttteplljtintg to carry on Amîerican w'aters were

promptly seized, being in diîtger of' ettire con-
tiscation, or', at tic best, very large lusses tpon
tleir ownlers. Jle mi'oved, secontdid by M r.
Cli rie', M1.P.

That greatI injustice is dfolle to lithe illand

carryiig trde of titis Dominion, and, throuight
tilis im t ant inte talso toour shii!îbltding,
ty thue operation f t' legislation, past niid
pIresen t, by privileges granted to United altes

vessels in otr canals ta rivers Ihich atre
deited oil uts in theirs; also, in r''gari to privi-
leges etjoyed by tte ttited States lunLder uur
registr tiont i us regulating Ile registration <if
.Anwerican-bîilt vesels, u twhich titi detied
te tis by the registration laws of' lthe United
Staites.

ir. Curîrier said that, the injury teo1 our owii
interests in this wity wvas particulirly tnoîtice-
table tat Ottawc , ani on Ilte walet' route bel weet
0)taaiti and eisteril Actetirait cities.

'Tlie resoutioitIl was Idopited.

'Ji le mîceeting Lthten adjourned aifter

voting Lltanks to Lte presucient, socieLitary
aînd Ltreastttrer.

NoLiniîg is more extraordintary Liuli Lhe
w'ay in which Lte greait questioi f Pro-
Lect-ion is discissed in Canada. IL is
aîlmost ilVIa'i:bbly t.re tt aa qiestiont
otsido of general politics, Ind, is a marit.
LeIc' ottft, whaL is styed Lthe Liberal patLy
îienitdes manty Protetoists, w'ile the
Conservative party nLinîîbers in its r'alks
iany FreeLtaers. Jhe Associaticm of
iManttfactirer's goes str'ngly for a duty
01o coii and bt'cadsLuff but it rntst not
be folgotten tlit Si ron M nld
goî'eornmenLt iî's conipelled by its uti con-
se* rvative Supporters to abaidon these
dtties. There cau bc ne donbt, Ltat th
real question before Lite country is to
policy of' Priection, but iL seunis vei'y
dotî>Lful whlieîr te genaci'l elcetion
w'ill nt tuti ot obliet issues.

THE IJQUIDATIONS 0F 1873-76.
,Ve mnade extcts in a recent numuber

(19 Oct.) fienm an article by a French econ-
omist, t'anslited froin Lte Reetîc Gfndriale,
thunthietr of which had arrivéd at Llie con-
clusion that the present crisis, as it is
tc'nod, is not Of lic tra isienit character
thait we have experiecued in former years,
buet cf aý inueli ioeperntanent character.

ri have now to direct Lte atteontic ofeur
i-endors to a very int'eesting artiele encler
tihe htcading îIv'lich we have pr'efixel to
tieso reunak's fieni te, poilf eLMr. Robert
GiiYcn, wlio lias beei fer a consider'able
time coinected viith iiipotant financial
joutnals in the English Metropolis, and
v'lo itas macle a vi'tluîable contribution to
th1or'inigh/ly Ivieo for October. Mr.
Giflln's object ie shall state in bîis own
mvor ds : c p We ropose theti to eiquiroe wihat
"tare these special feattres in the recent

deprossion ? Tihis proceeding beinglike-

ly, it is obvious, o e cmore instructive
thai a misere examination anîd record of
thosie features witich nost depressions

iave iii conîmon. TfherTe is tin aidditional
il reason f'or titis course. An impression
t prevails tlhtLt Lte present stagnation of

traclo is uinpi'cetdenttedi in intensity and

duration, and tlat il is likely to be pet'

m iaient. A similar imîpression has often
" been fouicd to prevail ut Sneu times, and
"ilt will bc interocsting to clquire wh'ietier
" il is niow' for once ioll fomîicecl, or

'lieLlcte ii r'eality the depression is iot
' muchi less Litan those to whIiiei trade lias

" otten ben subject, and is not as likely
" -as any olier to terminate in a ne' period

" Of prospe"ity."' Tlie firîst point noticed

by Mi. Gifl'en is lie uniîiversality of the

depression wiich began wit,1h Lte Vienna
crash in May, 1873, whichi caused imnense
agitation Litrouglott Gerniany antd Eng-
land. in Llie autti'umn of' that, year there
mas a crashs iii lte Unitel States greater
thitt any wiiich tLat count.ry liad 

p
revious-

ly experienced, and i'iiclh w'as of' course
felt in England. hlie next ycar bhe 'ewere
mîoiictary uisturbances ii South Aierica

and a great tall in prices in thlie United
Kinigdon, con the conîtinlent, o' Europe and
in tLie United States. Ii 187.5 there wîere
rentewed mnietitary disturbancs in SothLi
Amtetica, iii Giermtany al tlie United
States, and these wiLit the Ii Thuri'
Aberdare, Collie, Sanderson, and othter rail
ires, constituted the commercial cîisis of
that year iii England. 't'tben î came the
great collapse in foteign loaius, 8sain mud

Turey having become bankript,, and
Russia little bletter. Mr. Giffenî isof'opint-
ion Lithat tLie preselit crisis is felt, to bc
mone extended Il because ive sec aLt olce
Lte associaîtion of ftilures et centres te

mote fromi each other," and lecause I coi-
mocial relations are tlieuselves fai nore
extenied ltitan was Lte case before rail-
vtlys and tlograeplis." We siall iere let

M1t. Gfr*en speak fer himuself:

The next timportant characteristic of lie
depression, and, perhaps, the moust important
characteristicf ait, appears to be that tue
conspicucius industry whichl has failed is thaL Of
the " expiloitation of new couniries wit littie
surplus capital, .and wiose business is innily
that of prodicing raw mîîateriats and food for
export, by old couttries îvhichî uive large uîrpuis
capital, and are Ilirgely enîgaged in ianuftactur-
ing; in other words, lie itnvestiient in new
countries by the capitalists of old coitttries.
Mutich bad litisiness is brotugltt tliglt itn uvery
depression ; lout it is the teculiarity of Ile coin-
mercial cycle, tus We tuave noticed, that ihere is
a change front fiie to tinie li the favorite
business, su that every pvriud tits ils special
traIe devulppmeiit, and special tende lisecse.
The favorîie btsitieis for titan y ylears tefure
1813 hald beèonie that of forcigu investient, and

now the depression uceuirs \viere there waLs the
greatest expansion. Direct ecvidence in snell
imiatters is dilli cut i wouid hardly be possible
to measîîre precisely the exten t of lte vitrious
descriptions of disaster wilicih comibine to ilke
a crisis; but there are iany facts and crunci
stances which can cave little du bt in the
mlind ttILi the direct evidcnce, if it could b)e
obtained, would wholly confira tlie concttsiuon
s tated.

Mr. Gifle'n procceds to show' that lie
difHiculties coni 'ed int ecutries mot 
eor less " forened by lte cpitaitl of EnglandI,
and other old coutries, Particularizilng
Austria, Russia, Lte Unlited States and lte
Souti Anierican countiies, aItd Canada
no doubt wolul have beei inicluded had
its business beenî more extensive, '' ite
" whole culiniiating in tlie linanicial dis.

orders of tie foreignt loai collapses %vihici
" iill probably foim, inl aifter' yearst, lte
Sillost conspicuius featt r of the whole
series of liquidations." Mrot. Giffenpr

cOeds :
We have next te addulce in evidene tic lhet

of the great expansion of the business of' invest.-
ment in foeignt coutItrics previos te the
depressioni. The grea l nîil il 1 il 'a t ii t ot Ireignl
loans of thle period lu isow finniti:îr'. Not to
speai of Tirkish and otier lItans, whitich we'îre
so largely ilere boirr-owiiings to ya interesi,
there w%'tts i tuait t' .32,000000 for Egypt, tr
tIhere tlittd been hItrge loans in 188 and 117,)
Chili in the saine tiie (18t6;7-7:) tretdt'ueit

000; lRussia, £77,000,000 ; and HIlngary,
£22,000,000-exclusive of initeor hIorrow'intgi Iby
guaranteed computies and otlherwise. ritese
wîere lthe nominl miitiuomiis of the loais, and the
real îlrumy or 1îîoit's orth ever tranîismttit ted
te tthe couitries in respect of themi Itmst tave
been înétuch less; but, ilcing aiti dedictions,
they indictet tnt iimîletnse direct icredit opened
up in this cot] litry in fivor of the States ncilî.
Titie niinoi borrowiigs veu have reterred to were
eqtttilly important, if not mnore important, attl,
especially in thte case of' the Utited States, the
aggregale of small louans for raihvays and other

purposes was Immense. Alt this direct borrow-
ing likewise inplied a great investmîenît of'
capital privately li foreign couttries. Mer-
chants and traders were inducedi to set uîp
establishments abroad to ficilitîtte the business
whici lite loaus brouiglt into existence, tnd
accommiodate tlie walts cf eligraints te the ntew
tields.of indtstry. The result was a luxuriant
induîstrial groith in the ni'y couitries lby
inas of this vast direct and indirect credit
.which old connîtries wîere giving. T nîs iii lthe
United'States, iiîtînediately betbre 1873, lie
lengti of the whole railway systîi iud been
doubled in seven years ; i iîtRussia il nost lie
entire systei of 12,000 mîiles tais been crttIl
Since 1808 e in Atstr'it tierc lîtd beeît ai
ilncrease 'rn 2,200 miles in 1805, te over t,000
miles in 1873i; ad in Sotih Altmerica, Bra l,
the iiver Plte Repulics, Ohili ai Pert, latd

ait been enîdowedw iîit raith'ays it a vers feir
years-the loans for tese coîntries above
euttierated, and espeacilly the ibove loin of
£24,000,000 for Pertu, being a'owîedly all for
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rafiways. And never was there a mure rapid
developmlîent of tlite f treiigiae oi the Uniteud

KiIgd1omli. The total import and export Irade,
svhicih wasv £5t,l80,000 in 1.(;7, hall risen in

1873; ot in siX years only: lu £222,000, i
3G per cent. and Ille trade per ietl froni

£11 les 3d. lo £21 4s. Md., or 32 per tout. ' li

exports of British prod uve a lone, to tlake Ie two

extree years, hid risen fiomi £179,6 8,000 in

1868 lu £256,257,000 in 1872, or 4*2 fier cent. in

tlur yeans, tie iniereiae per head being in tfie
saiue perio froni £ 17s. 4d1. to £8 lx. d., or

:17 per cen L.-Af llfhs hadf f oowel a raitid rise
in previois yea'rs; fir' lhai ie if' 1860 was

chicily Ie collipse of a hone Company nnif,
mndiul i not bringlit wvill il iiscredit ofl' foreign

loai or a collapse of Ie buinsolediffing tu

Foreigi countiries Andi in elie or two trfaes
the increase of Iisit-ss was even greiter chain

tle geceral increase. Thuis the qutili,'ty o otit

irot andi steel expîrs rosa frot 2,042,000 tots
lin 1888 to,00 tts lit 1872, tr G per cent .
in flaur yeairsi vil lithere wast sitmuflitieousaly

a rise of frice wfhich iitfe Ihe iîîerease in
values immenuse uit only lii tliee, uit in ofter
articles 'ivre fhere wis auc lite] 'ieraese Of
quatit y. It is sometimelis siai tii t the boust of'
trtle whicfi ciiiiitted in 1872-3 wias fargely

tIlte Ihe extra dnmd foi Our amanufaoctures

created by the ivac-Grm ar. This war
checked miiiatttifitulîîring oit Ie Continent for

ntirfy ta tevemt , besides :tising la wvar
deinand for certain of' ouri naiuacitures. flut

le Ciiparisoni we iai mde is of a year whiei
lthe twatir was lonr- oîver, withl t yair quite belfre

the war whfile tlie iosI CoiSþicuioius instance
of iircaise in otiti exfiorts was i i roi ind'steel,
wlhich wa eicrly in roni'ection w'illh ilicreased

railway costucio irad. Thle expansioni
of our' fureigin trade icwats thuis ilanifesly in
coilnection with .the general expansion oi our
forein investlient business, and oit llhe result

of' Ille accidenial oi' tempor causes whici
iave beei aîssignede.

OUIr alithor proceeids to refr Lu the stop-
page of f'or'eignl loans, great enld sialli, and
to tie great diminution in exports, whichi
have beenî cfhiefly ilî iroi and steel andt
these chiely in te exports to the United
States. ''hie expIorbts of iton tid Steel
to tie Unlited States fcll friomx 975,000
tons mi 1872 uo 1 10,000 l, 1876. We shall
m;ain quote fromt bhe lext:

A third distinguishing mark of lte crisis
appears ro be tIhe aingularfiliniess ofits elrae s
It Enîiglisi indlistry and wvages. As fais been

ted alreilldy, sucit fa lte cmition imlipres-
sion regardig it. On tie coitl t'ih'Yt fie depres-
sion of trale is spokein of fit coninuom speech as
soIiething citirely unprecedented boti in intet-

sity and liuralon. fLî t a caref'tl exaiininatioi
]tst lroe ia s fa ls t na <<tI ters h'ave yet

ganeti, Lite colmîon ftipression is roig, and
the ficts ae eitirely lite other way.

The casauomo ilnpression atliears to be Iue to
a emisinterpiretation of two tnidoubted fites

tirst, lthe evideit magnitude of lte fimanciil
collaIse in foireigti loanas, whiei fins been pro-
dictive of. greit social distress amliong tise
classes lhol have isost auple Opportunlities of
prcocfliniiig tieir grievitices ; and next, tle

magnitude of fthe decline of tue foreigin trade of
lie country, whihei is idtia'iied with a decline

in its wiole trade.

W'e alisil pasis Over wlit applies to for-
eig foans, in wslich ta l itttle interest '
and proceei to tire rea'utIirs oit forci "is

ils regards (lthe second PIel, wiicih is misiliter-

preed-viz., the declinîe of' tlie i'tt<'a'i triade-
tIhe coton impression niily requires to ble
eitalfeliged to.prove itsutisoinidness Weh fîave

probably ta larger proportion of for'ignl trade
thait any tfier nation. Our worknlsii and
cilpitîal'ists Lave gradually comc tuo exchange

a larger proportion oft te products ut fiteir ii-
aistry loir foireigti products than auny othier
people. ßlt evien yet wu lire very fuar f'i'om11
exchanging nre tihant a smîaI fpafrL i' wlalt WU
produce. Our sihole agriculture is for ioie

cousmnpfition, our cotai tnd irou mîlining, our
cuttoni and 'vool slît <inig aend weaviig, our
matutactures generally, laire aliso ltaintiy for

hromse consmitîers. A decline in our foreignt
rtade, thiereforce, is only a decliie in aî brauch of
Our whole trale, and slouîld by nu means be
idetified with ta general deptressiio ini business

The recent decliie i the 'oreigii fe'rade, mure-
over, is atuost entirely la dtselhie in l otion Il
business. IL is ta decline lin our eXports
of' such articles as we have been in the babitl

of aporting tas a mueiis of investiig our
capitail abtoid. Wien:we sto such exprits
certain branches ofhome inlustry, whici have

atte ilttd Io tiis peculiar trade, suffer'; but lite
capitia wh'ieh wouil otherwise hatve been sent
abroad, and Lite lineans of' procdicing tiat Capital

tare <ot destroyed. in the course of tinie, if the
taste for 'reignî iivesiient dies not revive,
lite capital tanda labour emsffloyed in umtfking
articles for export will be turned to fli prodtie-
lion of articles for consumption and invest-

mîaent aLt homte. lIstead of iierely looking at
the forceign trade, tiroie, we shoutld look ait our

taggregate trade fin sauce tIes of depresI.0saion,
and not sulfer otr opinions ta be distoreil by
one or two conspicuiotus ftats.

Coinitg to lte subject in this way, se, do not
see how iL catin be doubted tibat the recent de-
pression, although it is very protracted, is as
yet singularly lighî t c i degree. Our imports of'

te chiei articles ot pultiar coisumption. to
begmî witih, have not iti tmsliedi, but iicreased.

Idetei, one of tie iavourite coiflaints aboutit
the depiession of triade is tlie o cd
.of imiperts over exports whicl is celrtainiy

greia er tuan IstIt), becauise our inivestients i
liew ntrlies iave ceased fortta time,but vhich is 
Ihe permanent characteristic of Etiglishl traeile.
IL is quit certin, however, that no country
ds'tI5 lis nil1y goods uit credit; il la mgial

wich alivays gives credit in Lite trade of the
world. Whatever ilncreaîse of.' ilmiports ltere mtîay
be, tienti a t sigt oi ceal ability pay for to r en
and pro tatoof tai' he üdtitmiished prosperity of
thecòuntry. u the ame efife , ire have lte fact
of ain incre.e of railiay trailie yeac after year
duriîîg flie depession. The increase fin 1874 and
18'it, and again it 1877, has been sinall ; but lin
1875, the sery year oftlie great commercial and
financial colliase, it wvas considerable. Evi-
douce in tife saime sense is also supplied by the
naon-initcrease of pauperism ail ibrougli tIse de-

pression unil th e present 'year, by lie steady
augmentation of tie natii al reveei, and by
ite increase of tie savings-bank deposits. Thlt
non-iicrease of fatp, uierismii is no0 doubt paily

ie to, our improved administration, but ni iut-
provement of atiitation could have pr-
vented sucht ai iiicreasc of itupers and decliiie
of revenue as followeil te ptianics of 1817, 1857,
and 1866, nt to spea of the awfiil convulsions
atid istress whicih iaiirkedl thie o
trade in still erlier periods. lio aiy one wiho
iaes evena glaticed al tte eeumic hisiory of
Englaid during tlie presetL centiury, tie coul-

tiron talk about the "Iunuuatral " depression ot
oir tracte appears simpffly ilierons. The peu-
Ille who inidtulge in it, have siip l y iever llougit
of what depression of trade is. Tlere fias pro-

bably never heenr a great coimercial crisis in
England whîicli catsed su little stffering ti the
imass of' tlie nation.

vien e tiink of Lte iatitr liLtite, it seims
reaisoiable entougi also lit te if deprsio
siould bc ta mîild uone. Severe ais tlite ciis

fhis been, we were lucky enougi to escae(,- ait
actual pantic, with theslackl to credit al other

lamentable incidents 'hich t paiti itiaib'!tllY
produces. It is probable laso that we trel
really befriendled by Ihe pec«liar ct'etis in tlie

misoney market in vciecti it lte rance

coinage. The witidrawals of gold for Germany
iad the effect of anticipatintg the tingen'y
in the mtonley market whicli ta period of grebat.

expansioni eods li. Th e xp ansion wasi ihut
hindered romici reaching lite iereie il woiii
otherwise lve reached, and Lte riautiti is iea
severe. Someu good jud ge tire of olpfllioti l l t
we have tu thautik yet tanother taIse-the i higIt
itoral wages of ur 'eio'kiei, t their ie-
peindence l audat arvestsan clwt icti,

as compared wii viat was t'i'trly ti a',

so iatall our staple industries tre steadier than
they mvere. ileut J i toitl fauotiubt lie el'ec, o'
lis cause witlutit gretatr experience than Wi
have yet ha . Workiien will sffeirl', it is tl be
fteredf, iln a way in whici thye have otI. lately

suffeured, if another timre of' expansion Sauch as

tiere was in 1872 shotili retch its 'tll tei-m mnoi
iidtustry be subjected to fte ali tai ol te ilnevi-
table riactioi. Lut withoit this la se, thle
actîîal facts of te abscîtue ot ta ftiie driig IlII

this depression, tand of' the successive sIt'iingeleî

cles in the ni'ey market wich cheled eli
e'xuîbei'rtitt growth f ' 1872 tant 1871, appeiii
quite sufîicient ta accoin for tlie coinpar:tive
mildniess oi the eLect.s of ltae diepressioln we are

witnîssilig.

We shall give otnes more extraet, regrut-
bing ouy. OUI' intialiality to givete thoit
o' \fi. Giff'i's m sost fîte'restitg coatib tt

Lat ute F"or'liigII/.

\e should filly expe th Iefn, wiein tithe igilil-
dations %vhich) have leen i i prog'res are lver,

to se otce .iniore ta gretat re'ival Ii' iafsperity.
Still more, according to li for'r exlii'tierice,

the prosperity to coule tuast b<e eve greatier than
iatythitng yet seen. Eiei' silice 18414 iere fits

beae ain iasceiniiiti scale nie the rate of' Our in-
dustrial adviuace. 'l'ie years atier 1848- 4sere
nore prosperous than ansy before, bleu tie pro-

perity of 1803-6a exceeded tlato 1850-53 just,
as the prosperity of 1870-73 exceeded that of
1863-05. li like iainer lit nexL period of
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prosperity will probably exhibit a foller deve- 1876. Titite- is the aya-
lopnient tiin 1870-73, and for a sinilar reason zinc anticipates that, Uie Basik Of Engiani

-- iz that the productive capacity of nankind wili ei
in civilized nations, in proportion to tieir numt- s ve ta nitsch sreaker th'o expti

bers, is annally increasing-being capable of' ast. 'Jlie article coticludes by Sttitsg
ailost indefinite increase. Alore raiiways and
more iiintcltiseiry, the imaproved knowledge of tîtat ILie tenilicies of nuits Seola ta

cheinical anid otier arts, inply tiat one yeuars poin tie direction Of a tise ii tIe
witl aaother, in proportion to thteir population, Value of incmey, wltich ive cln ossy belle
civilized conununilias can pîrodli utice more real "ay li fali-eci befote long by a ton-
Iwlth liitan tisay diai bafore. D8pr7ssiTn contas val i re tnte nre.a

a. liies, becanicsi pistakes tave beah kaolf,
cartI cItae wuonig tllings ara lîrodlced bttent il willE Drvi ND lofOR SSIGN
te ttistalIs tuc cotrsctrl, or semu ncw fitwkr- 7hIENT.
tble itiluec earatsa ssct s a good Irrestic colds by
thta tid h enowd aofn, afbai seem toy

votk itp to tisait fîill IsOrr, and titay are in dcided in Toth ition by Judge 7infacketsie,

riciat tihan baeyM bore. DP e oibly clit work"aat i in-Iicît te Toronto Casa Cd. mt.e sl

givrn laca sssay take eut tiseir siare f lite it- deticaid on 7fhsaFuller & Ca.
cransil ebductio s la tae privilega f wobee ig ta intke u assIgdeeît it insalvescy,

fanr iottr; bus th Iîsospat-ity la tîtare, bais- basing twieir h piaceadirg oto a cdaiu ;bf Ove
ter il stasy la joyd. Te grattt extes cf $3,000 due ta tse Car Ca. osmcewurvay,

sailways tirtg ott torae or d luc ta aoticities , uler & Ca. pseseated ut petitin praying
of tie aitos, agitici Ias cmue its sInsa cf ite

isariefi cf inflionIi,, sitosîlî, snove tlint cita ilstsîke tttts rcelnastndb e sd
ias beu thid fol, cowribtte ta it s are all iti casts. Judge Mackenzie guautoc tse

adranic tha geforal iossîcrily tua wokmen Lak ptaet of the petîtioi, asid cotsdesstid

lce ifplIae mtakd uttd f eir rtiiwsys. hety strongly tse pacice of resrting t
iscoaecy proceeditgs l cases pf is-

PRESEINT POS'ITION 0F 13USI N1ESS- plted cdailms. lus thte case befosre hlmii Use

'l'ise Lonsdons Afaics'Mgaziste lai- Oc- plaiîstiMi sîsaulci have praceiecid its tie
Lober urcats af te prospeit siti n f ordbow ary ay loi tie tecavesy af tir
busitmesy bn Englatd. As gre have foi- caisî. Fin wliat appeaed tie Jtdge

Salwe trle oeeh awrc, tse ,vliett ctop lis Saw iso reasaus ta tiubt the Solvency f
be r ea iely undetw the ansrage, not t e defendants, irs, as far as iras shevro,

only iii tise United ltsambut tlu-octgli. lîttî ust ceased ta laeet tîseir liabilities,
o t ostein, Europe, oitw thc exception as tlstya caikee cic. Witltotit puetending
of sone pais of Spaib uend of Sautîter ta ktnio aeytiii, of Lie fita of tise
Rtssia. of Caird %vlîse athoaity ot marticuhur case its ipriit tise Car Ca. ant

sul subjets is second t noue, esti ates Messrs. Fuller & Co. ate at
11,000,000 quartera as ivlisa iill hsaveeLoba issue, wve can liane isa tlacbt tisat ps-

spplied fsan abroac. Ais impor-tatian f' ccedisgs iesing aency ae ieclly jsti-
NNieit at tse proable pi-iceý af tiis yeay fiable whe oro accut lar is Co adpte, and

îjii coat a g-caL di mos-e tisais tise coi- itea tne debtao lias ttlt colssuîitted ais
-espaiding quatstity isipot-od maat yeake. at fi asgelvn lcy.

U sbasis pthbable tpict tdie cost of civ-Fu&oped food iller & Co. STATEMENpTS.

wit costs. Judge Mackenzie grante the

1876, iili show' a ns-y mi-eaL excess. ut iye olave detiti colis ta odesual
eiglit ustis tc ise-case, Nvas £2,600,0v00 surystry of the Bati ce Statesetts, s tat

Stes-ltng, anti Lhis wms befere tise g-caL a coptpaisan ca be madse rits Lie hisgnsst
Thenin Iaportatis. AS is jt Y stateOe-t as i ell aes ini tise Septenbe-

obsened in, te article, wlsei Liere is stmteniest of hlast year. As us dga, the
isease in tie price tf w cattt op t active s iaw selnett of te ctops lias caused

beol i ddy be expe1tehe ttat te n t- an idcrease, l- Lteh ci-culatton an . ihs.
faotu-ed aticles n ill be sKn d ut an en- couil . ie e seens ee y eas iilte an-

bancest pice, but w'ith -eg t e x dci, ticipate a duene. tni ty parket. u ninir
ofitie is diteety cansatmed iof ie Stpiort of teno rous shrinoage in tse value t
r Lite ppulatir, the p octhoits labos stcks, tsete i wiason te f Cas- Liat ire aite

sii n t se a y bi gie because tie fsod ot yet seen t e a of camn-ciao iec
1f tise ua-borers ias beeinaîl expensîve. piessiu . Tiegr-atet nsyidobtly nat be

inse from vat u aboa. îA onoief tfations ite t for n s int an oliust is tradaers isi,
the Utited Kigalrni o af te years foi causes i i tis ajotity of cases beyand
bes oapidiy iceasisg. In 1867 iLt yias ticitcaîttoilhave berssubjected tt feavy
sier-y £60,000,000, i 1872 ear £40o - las. Tise di.liculty is ta distiguli the

000,99e foo in S74 eascy £ r0,00ed hT, iAN fTaAduTent fsrS t.e ioncat t-ade,, as
1875 £l,000,000, 187so £12,000,000. In ie have iad btd tiat ouiniooesae uiuses
eighit monthis tf 1877 twiese iras an i - I0il0,l0 s a cotside-abe tiatse havs ta ex
crLaid exceats af ovcr £15,000,000 boerf etcisc te greatatao passible ca e iu tst

grantig ofecredits. Tie-e does not seeii
nsuich reasason t expect further shrinklage,
but, On the contrary, the outlook foi- tihe
future is at leatst piomSsising.

Aig.. 1877. Sali., 1877. Se., 1876.
Capital attlh-
-orized....$600, ,000 .. 00,000,c0c $08,000,00
CaIittl paid

p.......... 583,515 58,515 515 c1,725,20.

LLIl1.E.

Circulation.. 10,398,870 19,969,010 19,658,.142
Govermttient

deposits... 7,232,715 7 8,a 1,3
Publie De-

posits....... 59,253,262 58>470>204 58,271,192
Dite1Banks in

Cainiia.... 1,840,367 1,612,333 1,460,713
Die Banks iot

in Candisit.. 2,070,634 2,250,441 i
01her liaîbili-

tics....,...... 109,002 98,711 85,805

8G0,9t:î919 $8,951,31 $91,123,781

5,719,713 5,844,275 5,981,495

7,120,013 7,0241,520 8,041,088

i 3,057,200 4,155,995 3,905,171

2,970,432 3,415,44 2,78,2
s

41,800,317 4,228,381 7,4163,30 7

Available
assets .... $24, 304,581 S24,0G8,01G 28,Ic,087

AVAAniAtLE Ass'Ts.
Goverrltnent

Stocks .. 3,105,330 2,09,709 1 162,.26
Loalns toGov-
ernmlet.... 210,13 m 257,600 168,524

Loants on Stks
at Bînds.. 0,515005 0,828,015 10,115,621

Lons to Uor-
porations... 3,439,303 3.426,472 3,74t ,950

Discountst.... 1,3003441 1 3,520,513 113,171,008
Real Estate

and Bank
Premaises .. 4,152,0G1 4,211,873 3,041,51

Ove rd tie
Notes...... 5,718,750 5,987,055 5,710,663

Sundries.....-1,667,738 1,092,189 1,111,90

S100,479,33S $163,502,G42 1 67,821,612

AN ALARMING RECORD.
TIse record of fires iiici took place in

Caadla and the Jnited States during the
first nine imsontis of the present year is of
ans alarming chsaracter, sloiing, as it does,
a large inerease in the destruction of pro-

perty. The figures are as follows, com.
pared writh the ptevious year:

1870. 1877.
Canadt......-.......... 7,475,600 $27,358,100
United States-.-.. 4,4G 200 52,36(î,900

$54,941,800 $79,725,300
Thsese figures siowr an iserise for tie

presentt year of nearly $25,000,000. Tise
loss ta the insurance compansies lias of
course increased in proportion. -In Cin-
ada their losses have increased $6i721,300,
and in the United States $l,616,600.
The losses by specials irs Casiada sir
an increase of $7,587,900 ansd in the United-

Siacia..
Do tsiiloi,
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Notes and
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States $5,494,500; while in, this class Of

î'isks the insuralice companies doing busi-

,lss in Canilahave suistainod an inicreased

Joss of $3,813,600, and in the United States

of$2,i069,
4 0 0

. 'T'le number of tires during
thre fir'st nine ioniths of the yeai' w'as 7,728,
ain average of about oe ire every lifty
miiutes. Teli specials burined duîriiig tLhe
samne period nuiimbered 4,Q03.

ln viewl, of th'le keen compotition in

insiranice business, anid the ndercit-

ting ' whliich has taken place, the above

figtires are very signifiIt. T'le tesson

they convey to thte conipainies is to

be exti'rcly carc'ul in the conduct

of' their' business, and not allow comupeti-
tion and the desire to do business lo lead

thein inîto the 1'lly of taking risks at a

lower rate than experience shows to be

connensuirate with the risk assuined.

To instiers tliey teacli tIr lesson thtat

they shouild deal only vith first elass

eoipanies, wîlio doe business en sound

princiles. They cannot expect to be
insure'd againîst loss by fir'e unlcess they' aie
willing to pay a fai' ratc for it.

The inicrease noteld is of course largely
due to the " lard Lines, and it is to be

observed that teire is t Ilrge inease in
theo niiber of ince'ndiar'y tues. It is to
be hohped that, witli r'etur'ning prospeiity,
the losses from this canse will decrease,
but we think it wIould be 'ell if insurance
companies in lixing rates would take into
greater consideratioil the moral chaï'acter
of tîce risek.

ADVERTISING FRAUDS.

It e winderful how meany gullible
people there are in the world. Frauds of
ail kinds appear to tlcirish, and briains
which could and should be eiployed in
soiaething useful, are set to worik te de-
vise new means by whiich tiroi possessors

may becone enriched at the expense of
a too confiding public. There are always
a nuiber of p>eople who will not work as
long as they ca make a livelihood by
other ieans. One section1 f this class is
engaged in devising schemes by w'hich
they nay sweep into their coffers the
tnoney of those who bite at the bait which
they ofer, while anither section constitute
their victimas. Those who concoct these
sivindles Will, we presuiüme, exist so loig
as there are any of tie nclass reiaining
who desire to attain a competence by otheyr
mneans than the good old way of lionest
ittdustry, pluck and perseveance.

These remiarks aie stggested by the fiet
that many newspapers, considereil re
spectable, for the sake of a f'ew paltry
dollars, aid swinclers and lottery mon in
thlei'operations by advei'tising foi' ther.
In this country lotteries at' illegal, and

newspampers whichi publishtiravrs.
imieuts are liable to I heavy penalty. We
have frequently to refuse such advertise.
iuents, and w'e sometimes Wonder low
any papler which proeses tO be guardian
of the public interests, canî descend to
assis t in per'peti'atingsuchi palpable frauds
as most of tliese schliies arc. W"e would
like tO see our contemporaies a lit-ble
more careful in this respect.

We observe an.ladvrtisement at, pr-
sent in seuo of our leading journals, oller-
ing lots of' " Romaine gold " jewellery nor

suis of imoney varying froin fift'y cents to

ive dollars. What this " Ilonaine gold 1
inay be we do not know, bnt it is problibly
brass, which is the principal stock in trade
of' those who deal in such wares. 't'o those
who stop for a moment to consider, it

must be apparent that on the tric princi-
pIes of trade it is out of tle question for

ay onie to give such quanitities ot goodIs,
if they are wortli anything, for sucl a

smaIll sui; and tholigh those who <deal in
tiem profes to be very benievolent, tlieir
liberality las not reaclied suchL a point
that thcy aire prepared to give away theiî'
goods to straingers without imaking at
least a fair living protit on themn. Yet ive
have no donbt ltiundreds of persons reply
to tlse adcvertisem ts, and incI out,
when it is too late, that wvhile they buy
they have ailso been sold.

Another coinnie swindle is that kenowi
as " puts and calls,'' advertised by irre-
sponsible brokers, wlio gencrally assume a
name similar in souid to that o' soie
respectable fiIm. By r'epiesentinlg it as a
'<sure thing," mainy ho kn'iow nothing
whatevor aboit stocks are induced to in-
vest, and atteriarids finid out to tleir' soiro'w
tliat the only ene who has a sulre tliiiig"
is the fellow who hlas got possession of
their nonuey whici they iever see again.

We would caution cir readers against,
having anything to doe witl these swindles,
wheicl, under all soits of plausible guises,
are so freely advertised now-a.days. Biy
ci as well as seller shouhl reinember that
i honesty is the best policy.'

OUR AMUSEIMENTS.
Wlien during its declining years peolle

remarked as to tIe scîanty patronage extended
to tle old Theatre Royal on Cotté streel, wilcli
still reinins tlere I diigy monument of de-
parted jys, it w'as relicîl tliat Montreil liad
no snitable place of ainseient, that tie tlien
teipile was in ain obscure street, and [liat no-
thinîg but a stir of thge first iagnituode or Lie
presence of vice-royalty itself wiould inlnee
pîeopîle to visit sicli a llace. Wlien thre
Acalemiy of uIsic was openei two years ago,
somte peopile there iverc wlo said, as thiey doe
of' tie \Vindsor Ilotel now, tliat it was too fair
from the centre of popúlatioa, thit somtie spot
near Victoria square, shouîld have becin cliosen

tor n tiiting IeiInpli of Ilie ilises. Ie iew
establishmntî was cetiiinly worthy of Montreal
IaIIl iL was pItroni.sedi as io Sucl placllee w:Is

ever betore patronized in this city. A irst-it ass
stock comipiany varied by occasiol stars '
catered lor th am uiseiieit Of' ithe îcole riglit

roaland visitorm froin Amierican cities wce
wonit to Say tliai il w'as eiiotl to aniiytliing Io
be seei on ilthe otlier side of the line. 'T'lie
directois ais haîrellolders were, or should have
been1, satisfied wvith thleir ven(nlre. We bave
bel'n intormiedh tîthr, riz' eidim' abolit ISi
pier cent. last year, before M c e deiu-
tore. Thle dliillyi hins be-en to get al Iman
whlo comlbinied in himiiself thet thiree eaatr
of' caterer', manger nd iclor. Two of' these
togethier lire niot, very nliimid, buit. Ilhe tbaird
is n calling Ipiart, amîl of tlhis lie diire'ctors
sliolil bc conviiced. W c iio lot speak lere of
t lie clitrilcter or nully of tie plays it. on fthc
sige, noer w'lat s iiplied in Ihe llislonier
given thiie temipîle, but of its fiailire lis se:asoii
to pîromîote tIle doible object' t le directors,
i first-c'lass Liaire .Or Lite public and I good
invest.menîîtî l'or theiselves. 'l'lie troubles cf'
ile presen, week ling3 iossibly bring Soie of
tlie parties to teli'ir seises ; înot lealst [lie tiwo
yoig men wîlho investel their salîtr'y savings
In a lr h in le ase and management

Of lthe concerti hist sinuier. We imagine

Ile conmnercial edilor oif t1 e ontreal I (it/
hois speton ore timie uid moey specially in
trying to forvard ftie itieresti, of hinisAlf nuit
parners, kiiowii as " Morris k oi," hiln he is
likely lt) devotet agail to tIe iic stage, I le
box Ollice, or bellindul tiIe scenes. Blnt. tIe lîtst
strawt% dihat broke thle ceP(,Is baick was added

at Ile beginnîîing of Ithe present 'ek Dring
le visit of ani Ailerican coiny last veek,
whoî drew golid lioues but took thtie cream

awa5y with tlem lo Ile Stiltes, the local Coim-

piy, ilanged by Morris, WirriîI , White and
Cm, wiet to Onilia, Ilhe young Illenoav i
S900 to ILIlp the moi(ve. Ott Nondayj Ilast
Mri ret.i'rel wil.i $70 Ill lol, und inistead
of' minig bis appe nce ii t lie role aissigneil
him il tt'eveling, cliose to test his versatility
in olier teiples. Bl hetter drop tlie crttin.

IIere's a Of'disslutin of r
t
nersl ip, and tIler

lire two disgstled yoiing men whto iisti, among

othcings, tley hd taniaci I lesson fieon tle
slire'wdl old directoi wliose constant iiglitly
attlendanlce at tic foot-iglits is not so ullihcl for
ornaiient or to seek atf'ter amusement, ais îoi lis
rent of $50 a iiglit, casi down.

TH1E GLOttE MUTIAL vs. Tl1E SUN
M UTU AL.

'Th1e plublic will be iiitel esteil to knocw tlie
Ialise of thle action for leavy lamages entered

a few da[Lys ago by the Globe MuItIIIII Lile luisr-
ance Co. of New 'ork tgtiIs thre Suim Muti I
Life I 1suiance Co. of Montreal. lin a circcuir

recently issuLd by tlc :Siu, lieaded I lnducc-
mnients to ilsure in is omany,' ' cILoilaii-
tive table aplpearts in whicl are givei tihe so.
called 'gross 1renliuun iiuconie, cxlpenditure
exclusive of dividends to policy iolICs, ratio

of expelditiurle t prel lim ice and perceit-

age reservel for future clainis anid dividends
of seven icrical life Insurince C(Jlumlîiîuies

doing business li Coanada, and under tlese tLue
figures of Ilue Suit Mutual theu.entire exitbit 110f
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by any menas flattering to lie Aierican Coi
pairies, bttiîoi e especially to tire Globe Mutral
Unqualified statenents iii such tables aire ni
always expected i nearly every concerte i
contimually strivimg to hick Out soute spot i
ite exhibit of its competitors wliere it iay shlo w

iLs own supeicri'ty, aend for this purpose state'
iments fron "blue Iooks" are distorted, cn
figures are mande to bent abolit the luisih amîu
somietimes lie as glibly as thouglh tliey were the(
children of Ainlui Il ornie"l himself. 'Tle legi'
timîate eilrts of' ail soutind ife Insuraice Coi-
panies should be encouîraged by every body
whto bas the welfare of the coiuinity rt heurt,

but it may be doubted hietierthis le subserved
by cttacks leveled againîst other sin ilar institti-
tions, ralter tihant by conumiiig thelslives to
a judiciouts reireseitation of the benefits of Life
Insurance generaliy. There cne b little ques-
tion that the busitess ci' Life uisiranrce (Our
savings banks for posterity) lias been muci
inproved by conipetition, but the field is unt

overworked by any mens the proporti.ion of
persons in Canadale, wo have lusured tieir ives
is comiaratively very sinili, but le ninpber is
icreasing every year; so iliso is tue popula-

tion, and wtile there is more than enougi te
do for ali, there should be rie resort to this

qtiestionable mode of advertising. Our reaiders
mtay rest assured that we shali look 'arefully
after tire insurance companies, and shall not he
sparing of tue lancet whcenever and wiierever
It is required.

Tire following are the figures given by the
Surî:

Or,.,,Premul i-irccciu Rin of P'crcentages

lle II 4 ' 
1
Pr t , t n1

.ui s. holder. tineum. n, d

Globe Mutiual. 632,729 798,865 1.26 Nonre.
The following are the figures of tire report of

lIe Superinteident of Insurance for the State of
New York for 1870, tabl.e No. IV., Life Incomle,
referred to in the circular of tire Sut luttul.

cci. Nitesr t
Globe Mutuat. G32,265 4G4 218,85.5 19D.170

Fl.xsof: Eîsce-'of
llut irer Toa vr:Gru .tursis er

sciue lienmiu<" itrri.. inreonri
Globe Mutiual. 128,465 999,521 158,455 Noie.

Ties it will be observed tuat tite total incoere
cf tite Companry for 1876 laeked r'ly $.179 of
being $1,000,000. Amuiong lthe items whili go
to lakice nup the gross rincorme of the Coi mîcuîy
fIr lie year, tire snm off S 27,501 should in ailt

fairness be ciao inclided, which, as siow ln
Ile Coniîanyîs report, consists of li cash $104,-
000, and notes $23,5G1, Other thran premaiuus,
receiveil fromt other companies for assuuing or
iîsiiring tireir risks.'' Havi'iig hus de:lt with
the inone vwe turIr to le disbursenients arndt
expenses for tite year. Thue total nisesicuslb ous
exhenses of tire coumpany l'or thre year ILs shicîVur
by the report of the superintendet amrornnted
to $230,080, the balaice of the disbursemienrt

urcount being made upl of flie sim of $t04',985
paid to piolicy liholders. Tire total disbuirse-
nients during the year deducted froe $4,t80,430
tire balance of net or ledger assels oi Decemîbel!
31st, 187G, leaves c total balance i lauor of thle
Company at that drate of $4,139,03.û9. W 'e
leave our readers to miake their own conclu-
giels in the premises.

- SUICIDE AND LIFE INSUlRANCE.
* A version of tie iUiited St;tes Sl pîemne Cour

lecisioli uie case of vigelow . le belrk
s îire bile 1 srance Coim piy, iy a lega i write
in tie Albany Ar/n, gives il a sIlihtly diferont etlect. froin wha haiii s beeni ascribed to it
* A ccOitliig to citations fir0oni tlle opin.ioi, Ilih

court liel] tha, the clause " sane oir insiaiie" in
a iolicy does lot, relieve tre Company fromt lia-

bility in case of' suicide, whein tie lmsamit is
su* e ils to exculu.l consciousness oi tire net

a ts consequeces. It dues onot aelilîcar to be
disputed, liowever, thaet in the cases whiclh have
givenl rise tei lie controversy Ou tii.s questio ,
where Ihe ussurei dies by his owi liand ail i
his inisanity is inf erred b.y hle jury lronuecthe
ilere suichiai act itself or s illar evi]î'idence lot
s iounig iiabilit y tor fori very adeiuate no-
tiois regarding the aci, the United State Su-

ee Curt las lent lie weiglit. of' ils uithorin
to the coltentio of' Le insuralice coîipanîies.

This, to be sure, does not sel t hie" iii e ures-
tiens aiiisiig out of' suicidaiL cases, but, se lai as
those whliîli comie witiiii J'dera 1 ilirisdiction
lie coicerniieI, it does stlie the priclcipial ilat.

terin ii coiit riîvsersy.-' . )'.J rnal ofUnuerîc

Tnp liiiii.:ssni: JouIu Wur.-Il is
letter t thie j/eild of iest Satiirday Mr.

Wy te emaes any refrnîice whatever t tlie
i .toisisteney wve ilinteud Ot iin bis pireviousi
efusion fin thatc junl e preferred to
sieller liiiiself' by' albuhing te another inatier
conceîuniîg which ie should have wisely i.e-
iainled silent. NO edifor of Ilhs palper Lever

ised îlirealeminig words to ir. Wh 'le, 'rn
were lie uiyte ots gissly ii tue wrog

i thtis discussion lie wouild scarcely lave
resortel to a distortion or the vords y oe
i il injure yoirseliby sieli ia denial,, referrilig

to the attenipt maide by hlim last spring lo
wriggle oit of payimg an account, by dIeIyiiig

his r'espîoisiliity in r cunientsigned Whyte
& "ei'gîisoi," asserting that tiere existel no

reai IaIrtiership between hlîiiself and l r. FergII-
sol who hall signîed il. lie (Wtyte) was gla tu
sett le Lire iliatter aînd aliologize to lis for is
exiition of reifler. DoIrbîless lie accuses
tle creditors in tel preseit displited case cf
threatenniig te injure himn ailso.

Mr. Whyte's opinion of' ius lins cii gei
ve ligile lis opiiiion of ithe hmy of the l di.

will change by tie time lie lias (loie with lite
preseint case,

the recoimiendatioi of the Dominion fusuranici
Inspector that the Goveriniiietii should iier-
take tie functions of' life insurance, il is to Ie
observed thil iii E'iglanild it las beeti i >ied, i

coinecton with the tý'st Ollice de t 1,
and provei et faillure. Of course therc il is met
allowed te interfere witi tue business ci'Ltre
comîipanies, but tie argimenit l vu rivhir oi fic

plan, absolute secuîrity for tue insured, (loes nu.
appear to have halic vei t witih tue
people, cS sIIoVii by tue taet tient tire n iiiber
of iew Eie policies issned in 1870 was 27, or

onlîy about une for eaci tweity clies o peti.
The 'Ôst Magazine anl lnsuranece Moi/or
says this want of success is becaîse tue iro i
regalittiQn, wlich is possible oiy li the c nse cf

t a n i t i m t i s ( t h e lP s i c e s sa à ' t oi t s s uî c c e'lss

- ent the kn'ledge oi exierience esse wtil tlu
r e proper employieit of its f.orces iih a lielî

liuch reilires cultiviaion, in h'ichi tileîî.us
in tust be made Ior tire coivenlienîcecof ils ei ie•î l
e or they will go lsewere. Wotild tile adop-tion of' tlie Systenîli be any. more
* ere, even ifl' te govci'uiîierln t tiooC thie irecoitral ilnto their Own'î hands 'r

- Daiel Webster once gave his opliniion of
paper c'uey :--r APaper currency tia coi-
vertible hito gold and silve' is the liost inge..

iiis ]Levice ever inivented by tue vill of' miai iii
fertilise tue ricl lan's fiel wlith ti e Swieat of'thie pmoor ma)il's brow,.1

bli e thirty-six railways in lichigani liir
did not earn Ceniitgl il 187f ten pay tir opera-
t]g expîenlses, and on 

t
wenty-i'e rcads tie earn -

legs feil short of' exipenses and iiterest lo tii
amnt of' $3,734,58. Only four' ont of tie

thirty-six co npamlies plidI their stochhers a
lieunny cin their investient.

- 'îe C'nti-al Vernioilt Railn nage-
ment live this season laid with steel rails, of'
tiheir own manufacture, and baluisted tle road
between St. Albans and NMontpelier Jînctilu,

56 nmiles. The roa] lias been raised oi îiu
average cbout elit tlit nches, andi tie ties
phted: i'ermly twenty-two biches apart
Next season tlie renlainder of Ilte ilne wili b
treated in the samne way.

- A writer ce ilnstralice, whose Opinions ire
quolhed in tue insur'nce .llioi, estiniîtes tie

losses iby inleliaiirî'y lres in the Uniteil Statesit Ile 'e eOrmos sinm Of $25,000,000 aillltil y,or an1 aggregate Of $200,000,000 duri g tue lico
higlit years. The lrger proportion of tue lirs
set by incendiaries are sulpposced te i lur the

III'pose ci' guLin, and tue writer thinks that in-
cendiarisii coild ble to a large ex tent t lrevelted
by stricte' ilaws with regard te over-inurnce

a lositioi wh 'ici is open te soule controversy.
'l'ue etnormîoues ulggregate of losses by incei-
lillrisl s, -I ihowever, worthy of Rttention for
tie lionest.insiirer las ii the end to pay a por-
lion oi thiese losses.
- 'le imîePOrts tilO G reat Britainî ofgold lier-
iltg tie first eiglht inths of thie year wvere

Smai ar ou, thLey have been in, lthe correspond-
ing periiî for imanty years. Tihe exports have
been tue largestever kiown, and have exceeded
the imports by aboutit $23,000,000. Tue only
lrevious blailce cin lthe saine side ras l 1870,

aud it threni amnouînted te only .1,195,000. The
iiports and exports of silver are the largest for

Ie li ighit molliti s they have ever beec. Tiî'
iliîhîris exceedteI tlie exiieris îy '16,.5,000.
Tire mplileOrts Of gold ci silver were' $122,801,-

280, ani the ex-orte $a 9,587,51ti, i5 drain of
16;.786,23fi cf' ture îîr'ecius noitais.

-']ce did not becoime ain article of coma-

nierce întil tire lîlesent century bit already in
Ire United States alone thirty: millions -of dol-

laS re i lves tedi i tue business o'gatiheriîngatld
selling it. Large silpiments of le are muade te
Soii A lerica aend Asic, tire Eiropenti nations
silpplymg theniselves with ice front Norway.
'lerc hacns been a reinarkable imcrease in tire use

of tire rtîlîlce in tite United States silice 1845,
'heîî ciily 50,00o tons cf il wîerc e S ,cd]. 1U
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18716 the consiminers bouglit 2,500,000 tons, and
probaly 5,000,0lo, tons wi'i eut. l3ee, brew'crs

aire Ile best cuîstoniers oi tule ice comepules,

several using, V tous or in a iniuaily.

-- Motrel cai no longer lay cliii Lu the

posesion of' ti loigest bridge in the world,

iai of te fi'North Brit ish liailway Or1' tie Tay
liavivig bet in eWleet coiiplieted. Worlc w-s

egun n, it in June, 187 1, buit vatriois delalys,

change of' Planls, &c., have dei'rdits coim-

pietion tilt now. The bridge will cost about
m2,250,000, and is 10,142 feet long, but somei
snall splais and arches bring up the actual
leiigtli to Moe thaii two iniles. Ther are eigh-
tilive spaais, at the snioiniit level: the croadway is
88 feet ailove ligl-vteîuîr mark. The thiii-teen

central slans aire 24t5 foiet each. 'lle Victoria

,rijge is 0,29 t fet long nog t i"î "î:ltliîîg the
aphtroachs, which add 2,0JO fet to this.

-'l'he Swor i-etiIs of' tle business done in
New York City ihy the lire-iisuce coul[:uies

exlibits n startîlig decreise if earnings. T l

aImInIIit of preiinis received on New - crlc
City business by the Noew York and other coin-

p:ies iiniiig tle irst six monts of' 187 t, 1875,
1876, and 1877 were

1874. I7. I7. 1-7
7Y. Cils.. 2,83,i S 8 1l1 .
ilier Cos.. 1.302.013 1,198,17f0 ,05,19 98 2

Totais ... 84,158,-75 3,701.1 3,271,020 2,825,171
hlu coIdition of tiel insuirance butisi iess lois

been inîuch like that of the railriouds. The

nîiiinber of compaiics lias iot decreased ; tle
competition in rates lis leenî exliaustive : aIt the
Saille fiie the :tunouint. of bisiness tu be done
las iecreised gre tî1y.

- A gigantic Lîud swindîle lias been dis-

covered at Kansas City, 3Nio., and about sixty

persons arrested by the United States G ovei-
mient for lîeing impslicated iherein. 'Tlie ring-

leaders had iiade d iplicate copies of iotarial

aii olier seîls, and liad obitaieil tie sigiIn-
tures of niiy oflicials. They also hal printed

laiiîîk foris and perfect copies of deeils lieces-

sary for their operations. AIl titles and
patents represent ing citlier State or goveri-
uent latnds IIsed by them were forgel. Au

immense amount of fail lais been coiivoyel by
iemt imider uumny aliîses, and to mnany dififrent

partes. About a ycar ago tle attention of (lte
atithorities vas called to . the matter, and I.
specit agent was sent froni Washington, wlio
obtaiied a clue, wlich lie followed up till le
hait evidence against aboit sixty persons, w-ho
were arrested siiultaneoisly. No less tita

tlirteen court houses tive been burned tlie past
year to destroy evidence that could be brouglit
agiitnst the swindlers. We presnine this is the
swuitle wlicl vas extensively idvertised in
our Canadian papers abont a year ago.

- I is a pity that so nany of the valuable
silver mines on LaIke Sulierior tiave been al-
lowed to fall into tle liaiidt of Ainericans,
thereby giving themî the handsomie- dividends
whicli miglit, have gone into the poclets of' our
euple. The former, however, haIre alhva ys

showin miuch more enterprise in developing
thesei mines, and re therefore entittled to tie
rich rewuard %'hich Canaidians are îallowing t
slip throuiglh tieir fingers. As an intîstance of
the valiable returns these mines yield we
Wolild refer o the following statouient of the

Ontario Silver 'Mining Company, which we
iiid in a New York papier :-ThIe eleventh regu-
laIr iionthily dividend of lie Ontario Silver
Miiiuig ofmpany, of $50,000 in gold, will be

paid on ileî 15ti inîst, nt tle olice of W'ells,
Fargo & Co. 'T'lie average imnîîthly producltio

of te i jniario is betwei n 1-50,000 aid $175,-
L)00. The product for Sepieiiber was 8173,238
11. TLe total production of li the On'l ri to the

it September was S2,072,431 8(. Il hLas 1îinid
dtividnlis in tie last seveni muinlis of $500,000,
or, inclusive of ile tne earned and advertiseil,

of $550,000, wliicli leaves t balance in Ile
aensiry of $250,000 pold net surplus.

- A recnt couiilation says tiait in 1840

the yearly average of railwaîy c:istruction mi
ile United States w-ais iou t 500 miles. In 1850
titis fiLverage liad inctreased to 1,500. in 18G11
it was narly l10,0i , aid in SIl it was mtated
tlat eiterprises requiring an expenditure of'

$800 ii00i0, iiiid involving hie construction of

20,0 ils railwa, were in actual process

oi accomplislunent. la 1872 thle aggregate capi-
t ltf thle raivays of' tlie United States, wilicli
ue re i isîttedt to embilirLce une hlIf cf ilIe rail-

uvays of ile civilized wrorld, was shatted to
aîîîuî it to the soim oî tf 3, 59,123,057, their gross
reveu e beimig $173,241,0a5. Roda aiter roid
lias defaiulted, so that now 00,000,000 of bonds
are held, Viliiouit uy retiurn, li olie hldîIe-s Of'

th,, in atblition, toi S1,57l,000,000 of stock, be-

g ow-i rds cf the wle, wi cli is in ai sim-
ilarly unprlîîîolitrlîle condition. UndîLer such cir-

ciistaices raiilway Conistruction lias comte Le aL
staindstill. The rolling iiîills i-cil I mure iroa
rjls, and tlie thoulsainîs of laborers who werc at

oIe jinie elployed in grading, liubIIullIIg, tie-

cuttiiig, tra ck-l ayi ng, fenicing, &c., are noir
ciiom lledto seek soie other lkiid ci' oiploy-

ient, and do not meet wi viery muhsuccess
- Nlessrs. D.)ain, Wimaîîi & Co. have issuîîed

tlieir quarterly circular shlowing (ie nuilibe ofi

failulres for the lirst nile imont lis of 1877. 'Tie
figures for the Doinin cf Cafonata are ats
fll sNumbe. abilitîes.

First qiartiier.................... 572 $7,57 ,5t11
Second ............... .... 00 7,57532G
Thinl .................... 124 5,7513,139

Total nine nuîni I...........1-G46 $20,90 ,976
Tutal iii 187G................. 125G 17,78G,150

it wsill be observed liat the failiîres for the
third quarter of the year aire less, both in nim-
ber and moant, (ian flor eiier of tie twso

preceding quarters, and also that they are
iiucli less thiain for the correspoiidiiig qutarter
of last yeair. Tliîs is 'the irst tiMne for iany
monti ls tiat the figures relating o iisolvency
lire of ais cicoiîraigiîng nature, a uis, tai<en
in coinîection wi itl ile guod crot which is

iow being msa rk''ted ait good prieic e, leaîd to
the hope that i(e worst offects of' .lie depression
have been felt, an flit tle poorer class ofr
businîess men havi iig b'n pretty Weil w'eded
oui, traide aflfiirs will speedily assumîe a more

h'eltli cctliti.IIjIIy condiin

Coip'romsiss.-Niw that the lines of credlit
are being looscîed, and parties arc becoming
to an xious to seIl goods, not a feus' Ileliberate
atteiits ire being Inade to maklce iuoney by
failing. Atteimpts it settlemnceni ut thirty and

fifty, and eveîi seventy-five cents are becoming
alarinisgly prevaleit. W hile there are, no

doubt, mnaniy mien to hLiolm a compromise is
a julicimis and reisonable concession, it is

notorious lait the systenî, il at alt encouraged,
wrill be most dlangerous to the trade of ihe
country. A failiire, ninle tiies out of len,
imî1plies sometlîinlg wrong, citlher in capacity,
capital, character, or locality. Comspronmises Io

not suliply any of these defects. It is but a
premiiiiiiii ti iislioeisty to w'rite oil a rogue's
indebiedness ioi tw'eityi-ivecenis o1 the dollar.
l0 wsill not supply brains to anl holnest fool Io

soli le wihl himîî aLt 'ifty cents, îîor wsill it heilp
the tradte cf a locality to permit a ftiled man to
rush his stock ol' at one-liuil cost, tu tlac detri-

aient of every lionest main in the saine place
who is trying tu pay one hunilmd cents in the
dollar. It encoi rages aî low gaue cf iorality.
It lelps along (ile weakc andil iiellicient, dis-
courages tle capable and reliable trader, udi
in the endîîl, will dIo mure ti sa e foui, Indations
of ile i iesale dealer than atiy depairt ure fron

legitimate business principles.-Cauiiniu r-

LIFE INSURANCI QUESTiON. <Contid.)

lle sur-plus mlust be dlisLtribulted( among fihe
partnercs, and if tilese are. stockhollers, il is
doune wî'ith obviois an ii lerfct equatity by giving
eacli cne ai eqiil percentage on tile stock le
liolls. But il ithey are policy-holders, the
problern becoies exceedinugly coIpile'x, îand
presents diliculties w'iicli ai-e tormI idable lo the

acuary. It is not coipletely solved ; auit,
r un iue guter 1n i eilîle nt' the solttion

jei 't sttîtý, aid~ niy tiffitit and iuniferus
attu)litýiutici of it whulich is agreed uupoi by the
parties is full y defensible al results in deter-
muining tlue riits of eiclh, il not with ideal

precision, at lealst wvii i exaci iess and
delicacy unapproahed in ay otter coinplica-
ted bisitiess tranisaction. 'The priiciple is
siniplly, fintt ftue surplus beln igt to tle partuers
in the ratio o ' tlhir severail contributions i it.
This is ail rule ci' universal validiy, and applies
equally whateer method be adopted for esti-
inating flie twoper reserve. h'le price of
insurance hiats beil luxeid uipon assuliptions,
aci f whici is male extremsue, so ats tu be safe

beyond question ; and uipon each of tlem an
initiiile margim of' profit is expected. By

paying ttis price (le partner ts boughlt,
besides lis iisuralice, tli riglht to ut return, of

the margin ou excess by which it slll in the
end prove te have been greiter thain iLs actual
cost. ''lhe first definîite appreleisioi of this
principle and ils colisttent application, untder
the current tieory of reserves ifteen years ago,
proved ai imeioaible era in the science of Life
uisirancc. But tu iluilerst:uid thie clnige it

produiced, it bs necessary carefiully to distin-
guiiisl, flici pîmiuici ue iiCi'Il' incu, (ile tliecr2 to

sullei it i i ai u l lied, adt usiti vlliili lu
lcamne issoci tied. ils discoverers, whiuose

couretltions of tilte uusinuess were fornueu utidle
th eory of e net, vaations, with the doctrine

of imdivituial reserves, emsbodlied it iia detlailed
,utphîî of disiriiution, vrouighut ouit wilti rare

iuigeiiiuity and comtleeess, " te coutribuit-
tion plan " theref'ure, cami before the w'd,
with he fcweight aidi prestige whi ci their
admirable discovery could mnot fail to give to

anyi adîteqi te expression or i , but entangled
aud im'bedded in a set of notions wchich mnot
ouly|are u esseitial tu the p inciple, bit are, as

ws'e hatve een, erronieols ti (helmselves, and
ternicious in, their infuIence. '.'te general

uassent just y givenu lo the Iruue laiu of disiribu-
liim, s 'en once frmulated mturally brouglit

%vu-bt il issent, aisst ns ge eva t time
uIiillitlziu eiclitiuuit su'i luîsucl il, wsu' tUnit
conneected. IL remains flor coipetent actuaries
hereafter Lo free Lhe laiw fromi thele parasitic
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falace, ani togive ils v'ita fruth full scope
nider unnoterverted nions of' te gî lintities

dealt Wlih. The rei t reserve " of, a compan
le lte suin, wlici, lit tie assimied rate uf

interest, vil meeti all ils oblig ations tît ntti-
ri y-the present value, iI other words, of the
wlciole atmîoîîiut it Ias iisired; ande( of' all flic
expteisi's i"ofciriyiig on: anod coipltinig its
existing contracis; stnd.t maîîy inctlide, does
commonîly licliule, more iiioniey invested ins

nu,,î,îi lies secried by insurances ltha is'mvested
lnt loisnrs secusred *by iort gtges of land mi

hous-es. Whnproper methms aind formuhfls
ire framIied foir ascertatining tue c surpuis abuve
this reserve, and for d'isitfritling il iiiioinig Ie
partiers ina tfhe ratio of tieir several conttribt-
tions fo it, s a lil itve a iributioi plein
iIlici wvil] reveal the full beuity of tih prili-

ciple, and give fuli scope to ils bcnclicent
equities.

Unider suche asystei thlie vexed question of'
s'rendeor-svahiefn lapses.wiiflbe relieved of

al ils ilillictifflties. '1 rule givvu above recog-
nizes onily fle claimss of 'lite retiring meinber as
ua iti'ett tser ot' inurîance abanding lis coi-
tret. 1I gives uhim every rigt ihloticasus
sui, piiurciaser, huit nonre as a partner in te

iuiisess. I swoul le obviosly wrontg t tuei
fromî tihe lrtnerswho reii iii to fuit Lihir
coUtras, nutffd îsumîe lie risk of te l fît lutre,

aiuy part of lite itigiitnal surutittus whicli m1iay or
may no be her'a'fei producedt, for ih benlic of'

une who williuliistc. .I us sou oonts teit Surplus
Iitsceisedîlf tbe con1tingenut, aid has actuailly

bee p rodneed cit scertine', lue riglit of eac'h
pirtuer accr'es t lis sir, in if, anid ilis share
imiay e<uitaly be iled tit ihe suendr-alu, if'

tuy, to w lichl r 'pon witihuwinlug, he is eititIet
as I Ile, e purelser ot insurac ilt Is lonug
us his pledged insurance, ils value o uthe

coipany, is less fthani i the value of his proimised
inual prem'nu, il is a %Ioig to all reimiiiiig

imienbers, insurers as well uts partners, fit require
thre p mtyei t:of any surreiuler-value whttever.

Le for this reason liat ever'y Inw or regiula-
uion flor surender-saius, fumtu d like flie
existin laws of hiile,lassachuis, and
Iliciigiii, oi flie theory of net valiitiois, is
ijuist in lirinciple, and', imay, uiiider ci'c·nti-

stances liikely at timeus to occtur, beeucoe de-
structiveis liractice. No such litse' lias yet
wrotgt irrprale dm go fiecuuse toute ieus
'ver cousistently exacted ilue fuul zinotnut wiici,
is tleory reuire, because he f raies of mortul-

fy andti iiterest asctuailly experienceid havuce
ualways leftw sside î1nargins tîoris tie assiumliptionis
rigiiially takenl , and, above ail, becuuse tieu

busiliess is it aihole fis uben liith erto new, und
fle lpiised anud sur'renIdered policies hu
heei tarly ael in Lhir iearl years, so tliat
flic gross inujiustice lonie by flese laws ta flic
memt bers wh'luose policies are surrenderled afer ut
lon)g ioriod of insuratic iue scarcely been
fel t. Ift will be seen biy Ihe carluil render tlhaît
such ssemibers aie cntitled to a larger surreider-
valu thîuîmî they receive iiuder any law that is
fountided oi net valations-t ir iarger tiu any
coi inny ciu liay if such laws are enflorced,
andti hit they iw'il receice the fuili valiue beloug-
înug f0 temt ulner fle pla suggcested inl this
piaiper.

To cOmplete uir survcy o1 sbutL is sng il
life Inîsuralîtîice, it wîil le iecessary to galer

tfle echings of exp nrdesc, under tle giid-
aue of flue pi muciples ai'eaiy laid down, tulons

the etire sulject 'of State supervision, mid
lupon several branchus of fti practicul conuct

ot'fhe blsiless. 1it îminuîîte examllinaItl'ionu of
fhose topics ouild lsi iuuisceud our imiits, and
if nuist suiffice for fuis occasion brietly Io seug-

gest views ishil ci luave out been Iitastilv formîed.
'The existing systen ofsuperisin is fIse

ceatuire cf fli proteuttve policy ini govermeut
and has no îlauce 1uu soind ecouomty or states-
1uiuiishiip.. B t if does nlot follow thatits sudden

abtidoiinient'is cither practicable or desirible.
h1t las grown into impoiltant relations w'ith the
cols] lîluisies rmnd tle public, md roitiulced e
wlhich it, liuowever imiîerffeysuplies. Waivr
iîg ail objections to its existenuce, and accepîting
i for fhu present s i'voidIble ncticul:mco

nîtli õLoNv it Clis -le iuite useful,

hart of ttc iswer %will not be intelligently
Lispti ied : it mîîist tic amiiniistered by iwise aii
skillful men, holding olice by a tenuîîre indeen-

deiit iof icre political inliutiences, and for a
periofl îong eniotugh ta becotue ihmniliar witih ils
luties. Thlese colitions have never yet been
regardedils the legislttion of' oi States, and
util itey ire secureil, inisiuranlce sup 1ervision
wîill bc an institution froi whticli lhb tial evil

tuti b expectel, and ouily tccidetintitl good.
niher, it iust, b imitade rea ; no longer con-

liiei by law and customî, resting on false
tieury, to tue apiticatioi of anii abstirt
nuimierical test of solvency, and a sweeping
certificsle that th e law fiids every virtute, given

wv eri itlfis to fiai one-a coitrti vely
secoi li y-fu t. It nu îst be enibled to
iiiiiire into the chearter Of iruîstees and

ua Igerls, ictheItod used by fleim in defiîig
wilith tc public, thl seietiflic aind commercial
valie of Lhe tests aiplivil by tlie coipiaiiy fto ifs
own security. It miist have jturislictio i to
iIVest igate tnid iiterpret the coutracts ollered

tolite public, and those actuilly tonde svieih
puirchaeiri o insurance antd withe participants

int profis, and t, enfrce thiem equititbtly. ILt
muit bie power tudetect ils its beginnings

uy arit teuIt I by mtngers to abuse their trust,
Iy .tri t set by tiemt tu cutftch îiîwary cris-

toiicîrs, t titi .1ny i isi'ellrescn talions iadLe by
tlieui eilber to aliract biusiness or Io svrt

oiiustiiil to iilli allef'ulate laitisfineuit.
lis licenise f0 issue policies uiiist lie madle

itsti'tory evidence that the omplaty icensed
île-eres cotidence. This is wat tie fact Of
ifs existnce proimises io flie citizei and if it
fils short ' oftis, excelpt iS IL inîîîîîanî inîstitîî-

ttis tfl short of tieir ideal, it is wvorse flitni
iseless. Tiis imtisi, ie ils aii, and in soiC

subitlstiiitiiil dgree ifs achievemient, or it is a
fraiui upou eli mblic, ruieiglit ini the naie of
governeîut and tw.

(TO be conintted.)

FIlEk, RECORD.

Elimwood, Oct. 25.-A hrtes louse owiied by
n residet Mof -titeail and occupied by two

fimtiil lies ho workel flic lirni, was bried to
the grotitid

Misireal, Oc. 27.--A ire occurred in he
tuttIcy goods store of M r,'s. AlcGee, bti cras extin,-
gnislied, tvith very litt.le damiltge.

Poriland, N.ll-The loss of the Qiiot
Jîsîrtîce oiny should ]ltve read $14,000,

ot $1,400.
Prescott, Oct. 25.-A ire was discovered in

thre Johnlston flouse, and spread wvith grent
raidity to flie adljoinîing building, occupied by
Jolh Iarding, wtunchiiiaker, adI: Jeireimial
fiiggiis, salooikeepier, destroying both build-
ings i a short tie. Tie loss wcill reaîci

$20,000. 'lie following isalistof the insurtnce:
joliiston i[ouse is Aimiericaitn compainies S6,000,
iliggi)s sth Penlnsylvania of Piliinltiliia
S1,250, and Ford for 82,000 in the Lancashire

oit .fiiriiiture etc.

St. liin, Oct. 23.--The Catholic couvent of
St. Lin nas entirely destroyed by lire. Loss
about $3,000J; no iutsurance.

lindsay, Oct. 2G.-A large three-storey
fraie biing ciiiIIIomonly kno1 a the bind-
say hîbouse, cras destroyed by lire. Loss lt000i
insurianIce unknciownl.

Amherst, N. S., Oct 27.-A lire destroyed ftle
large swoodenrire fetory of Dodges, Cuîrrie &

RhIOdes, and llimes & Ilicls' carriage fctory,
blackesmoit shop and barn. Lossabout$10,000.

St John1s, Que., Oct. 30.-A lire was dis-
covered lin the dti'y goods aend groccy store of

Adrew Esiiirt, daiiagiigit tot considerable
extent. The stock iats mîsostly damaged by

weer, and is iniired in the Royal for 5200 on
stock :sned $800 ot building.

Quîebec, Oct. 30.---The stables and hsansgard
attached to tlic resideice of Dr. Richardson on
Ille St. tewcis road wyere destroyed by lire.

St. Ilyacintlhe, Oct. 29.--The residence oif
Tmthy Dwane 011 ilhe u nper road wsVL

buîrned. .Inîsurance unîkînown.'
Sidney, Ont., oct. 27.--The bart td sheds ofAbel R. Jones Front wvere destroyed by fire

togetiher with the contents, hieluding tIs
scason s crops. Loss $2,000 i nsured for Siptt
lii tihe Unilstinigs MLtual.

Amhtierst, N .S , Oct. 30.-A tannry belong
ilig to a bioot il hit oe A ditil t:ile y compaltnîy,wasL entirely destroyed by ire. Loss $12,000.

Belleville, Oct. 30.Seventy-tive cords of
tics were burncd at a Grand rtillicrunk l:ilwalycrosIisg.

Napaetic, Oct. 29.-A tire originated in flic
kiteli of Janes Ouilhîaîe's hotel, s00 des.
troyihg e wl building ind Settre to <other
huif igs aidjoining, whici, however, wier'e
quickly extingiscd. Mr. CGutlhans saved but

litle. le is inisired ini [lth Citizîets for s2, 000
on building and inl the National foi $500 oir

building. .Johî n Blewett's store Id roof bdi
datiimig'll by5' tire and fhe contents 0f i,, buiii4
ing Ly water; insured for - 2, 800 in thle Quleei
olun f ritisi Anieriean on building anid stock

.I. Suider's grocery store was liIigel tu
the extent of S n, sid is cove-red by insuraec
iii file Scotfstish Comminerciial . Cause of tire lit-

C harlot te town, P. l.I., Out. 25.-Fire destrov-
cdi tenemrent liouse nId4et latrge stable, both l'e-

lonigiig fo Thos. CiOmiiipblel, tw ltenemet
hlioses an id airlehoise b'longin to Mr. Coyle

thîree tecinent Iouises ownedby M. eur
anid a large qusiantit.y of tri, iik bcOiirds, etc.
owned by chrs, FuLl. Total loss S'i0f0,

Souîth Afflcburo', N.8., Out. 29.-The oi
draper taniery Weas biirieîd do wn. Loss, Sg,0 o

Tweed, On1t., Oct. m-A barn belong-
ing toi Urihli West, cootaiiniig a iout tfoll
btshels grain, two logs, at few waggons and

seighs anid a large quanctity of liay, uwas burued
to tle grounid.

Fredhlricto.n The ilarge exlibit ion bilfdinîg,wIich cost about S40,000, and conitainîîedL a
large iuiiiber of sleiglis, lay ralkes sendi ImOw-
lug nacliies, bref wilich were n ail savei.

A liouse owied by Mr,'. McLajuglln, III
house owned byllr. Torrance re all % les-
troyed by lire. A few barns and outIouises
weCre set ons lire by flic bulrn ing einbers and
also destroyed.

Charlottetown, Oct. 30. -The building, occs-
pied by R. G. Fraser nl G. D. Wriglit, andt a
large house occupied by tie lon. . Cill
and 1r. Siiclair, vere destroyed by fire caris-
ing a lOss of $t(i,000.

MONTREAL GENERAL M A RKETS.

MoNiTaE No. 1st, 1877.
D n ng flic wcclc businiess ii Imost depirt-

mlents es been quiet. 'lie hardware trie
lias received somue imp eus from flic expected
rise inl freiglits incideitaf the close of iavigi-
tion. Gounitry mserchants sliould lose no timîîe
in pressinig Iaymient cf ecouts from their agri-
cultuiral cistoiers, and makdce reiitaiceus early,
if thcy wvisli to aîssist in crci-tingig a relapse iito
flic condition of: allitirs prevalent dring tle ltst
two ycars. 'T'le inproveiient lhas on1ly recenîtly
begani, acd sîhould hbe pronioted by every possibIe
mleans..

Asiius.-TIe receipts lave becit lir, anid ivitli
vory bad news froin Liverpool leirst Pots have
decinucd to $3.75 to $3.8u according to tares,

at wlicli figures fully 100 bris. have been solil,
and lic Imrket closes wceal. Seconds, S3.2;
Thirds, $2.65. Plearls liiave becn sold at $1.35
for Firsts, the recent slipmlîents to the U. S.
hlaving done nothing mîîore than pîreveit a fier-
tiher decline. Tihe receipts from Ist Janutry
have been 11,027 bris. Pots and 1,506 bris.
Pearls, The iy†ries 12,209 brIs. Pots gu
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1 6'l6 bris. Peails, and tlue stock in store at 6
o

t
clock on Wellesdiay.eveniig was 2,133 bris.

pots and 642 bis. Pearls.
Boors ANo Seol:s.-A fair sortimîg-uîp trade

eoltinues, althougli not qufite wllat is expected
at this stage Of (lie season. Cold weather is
needed to stimulate its eit demand for hîeavy
staple goods. No change cati bu noted mn
prces.

DuGs AND onucAuC.cLs.-Tlhe stnow Storm, at
the cnd of list wveck imiparted ai imîpetus to
trade, by remnindinîg couiiii'y buyers that close
of' navigation was approiachinug. 't'lie cousu-
quence has been that a good mîany ordes hae
coue in,, prmI'ipally l'eu' shipmient by water.
Pricss arc without change. Oils.-Gispé and
Novaî Scotia Cod oil ilas been ollering pretty
fruely durintg the hast 'eek but wit1out linding
recadj sale lte i latter not beig l very good
favor with ilte irde. Prices reiaim rithout
'hanige, varyi ng slitly according to hie tquai-

lity and uahIiity. Other mIs without chan ge.
Aval stores, Ire mii m1oderaie demtaid and

prices Iunchanged. .J'ailM have been ioving
off iretty freyi , prices il unlchiiged.

Duy GooDs.-TC wlIoleesale trade silice our
lust issue', 'riiom all we ctalnu heur, lias beenî quiet .
Oi-ders frou travellers are very ilited and
l'or stali sorting parîîcels. The cause of tihis is
nuo duleubt oVinîîg in part te tlie exlremttely he
oenll weather they have II ain are ivil mi
Ile West. Stocks therefore in itany instances
are hardly broken, there beinîg no deiand l'or
winter gouods. nor cau it hle expected till coller
weatelir sets li. 51oney is net coming forwarrl:

a t al rely but big promnises aelbrlym'e
or tle ensum g moteîu hs. Our City retait trade

is repored busy.
Fisni.-GCool demiand. Salt IIerringe, 55.50

ta So,7m ;¾ would be acceptel for large lots.
D'aft <oiifish easier, $650 un S7.00 ; linrs. No. 1,
85.00 to .5.25; No. 2, 3.75 to $4.00. Sailon
dull, 511.50; Ne. 2, 310.00.

FLoun.-Tere las been a large business done
in fleur wihli considerable shilnents te Bri ain,
boit of Sping and iall Wluett Fleur. Spring
Extra lias improved li v'alueé sligh tly, and Extra
and Suli-ior Extra have becuie casier. The
sales have been wiililim the following range :
Spring Extra, ;5.45 ta Sù 55; Fancy, $5.60 to
S5.65 ; Extra, S5.75 to $5.85 and Superiur, S6.00
to $6.10, and soroe very cloice at $6.50 to :6.75.

Stocks i I'arehouse.
Nov. 1, 177. Nov. 1,1876.

Fleur ... . 49,41 ils .................... 71,301
W heat .. .. 184,477 Bus .................... 2L;ý,804
Cornî ....... 187,076 .................... 6

)uts........ 7.854 .. ,................. 23,842
P e as........... 33,172 ..,................. 1,379

arley. 11360 .................... 7,463
Oatmneal..... 1,278 BrIs............... 27G

Liv'erpool. ist Nov., 5 p.n -(From WI . J.
Fi/i'hîaîhi'i.) Wlieut market continues dull and
hetavy, look for etill lower quotationis. Flour,
26s Gdt to 32s ; Red Wheat, l0 3d te Ils. 2d1;
Red Winter, 10s .(k to Ils 2d ; White, 12s 8dl to
.Mhs ; Club, 12s ll to 13s 4ld ; orni, 29s 3d
to 29s Gd ; Pork 47e 0u, new 62s G ; Lard, 45s
6d; Corn, 293 31 to 29e Utd; Oats, 33 ; Peas, 38s;
Barley, 3sGd Ialucou, 40s Id te 41s Gd ; Cbeese,
6-us ; TIlleow', 40s d; Beef, 92s Gd.

London, 5 1 .mi.-Coisuls, 96 5-16; inoney,
96 3-8 accounît four ·and a lia'sl 105 3-8
tiîes, 106 5-8 Erie, 12 ; pfd., 23 N . 107
liclh. cent. 731

Chicago, Nov~. st, 11.50 a.m.-îieat, Sl.08¾
ensh . $1.05 te $1.05j Nov. Cornil, 4.e Nov.
42ic an - atUns, 23fit Nov. P -kS12.*42.1;
yeur; S12.57 Nui. Lard, 58.02.4 Io S8.05 yecr;
82C Jan. Receipts, shi pient is,~ - t, 113,-
000 snd 57,000 ; Corn, 57,000 andII 133,000; Otits
7,000 und 34,000; Bariley, 28,000 und 35,00).

Fuuis Axn Sitis.-lire are sigis of ctivity
in this departinutt, althotgh prices wili rule
low. D'e cou ioIw give our correted price list,
wclicl mîuay be taien as a lair average of prices
for the dilerent classes of skins during the
seatson. There can bu uic advance but a possible
decline shotuld skins coue in fi'ely. Jon 25c.
te0c. alt, Fial, Oc. to 12c. to,Witnr10c to
13c.; zL.t, Sr'inug, 12C. to lüc.; Fox 0c. to $110
aurte in nO deutn.and. Sk in k i, 25c. te 40c

Miik, Weste Canada, good colors, S100 to
I.50 ; link Eastlrn Canada, Dat k, prime

smuall. $1.00 to $1.50; large, $1.50 to $2.00
Fliser, $4.00 te S6.00; Lynx, $1.50 ta $2.00;
Heaver, full clean pelt per Ib, $1 .25 to S150 ;
Winter do. $1.50 to S1.75; Bear, large prime,

C0.00 to S10.00 ; (ub do, 52.00 to $5.00.
11AIDw AEii.-1--cavy goodorders have corme inl

more freely durimg the week, and busmiess lias
ben iore active owiîng te le expected adviice
in rates of freigit. Quotations remaim lun-
cianiged. Se' Pces Cî'urrent.

Lusin:n.-TheKrth estern Lumbernon hias

tle followiîg on tle quantit.y of Iumiiber likely
to be cut j,anda dlrig lie commiitg inter,
and its probable efcet on imarkets:-In recent
conversation with Caadiian liiberien we
have severaîl times lîeard the opinion expressed
tha t Jogging operations iI tie )oiiimon ii durimg
the comniîg sealson will .bu less thai, isially
extensive. 'Tihe lImiberien on hie Ottawa river
in Ontario are said to be getting tird of iarkets
comiiiually oversatocked atnd prices too lowv to
yield aniy profit, and with few exceptions alive
quietly dtermiiited to shorten up mtdiviulally,
vithout regard ta hie intenlions of their iext
Ioor neighibors. One gen eitn upGnlu that
streu, wio ordinarily cits froi 25,000,000 to
30,000,000 will this season put in less ta,,
20,000,000-a rediiction of over one-thirdil, and
theru are nanîy otiers who are imakiiig siiiar
calculations. . esiles, the baiks lave been
accustomred to tend nioney freely ipon logs te
bu put in, but h ls season it is suil tIiiy ha1Ve
aniiounced their intention to Cutil, Im i griat
mcasure, these loans. The result wti be that
itiny oier'ators.wio have been i the habit ofr
going into hie w'oods as carly as possible and
remoniiitnig as long as ithey could find any ee to

i alce tue nîecessary fuinis, w ill this season, bu
coImpeîClled te stay Out altogetier, or at ail
eveiis, to very largely reuice tlh extent oi their
oeîiratiols. 1he Bobciygîeon Juiddependent says:
" Suveral causes have been conîlimed t reduilce
the clit of logs in cranada durinîg the lireseit
ceseon. First of ail the trade is nOt run,,,,îîe-
rative, and therefore Imbermen ae anîxious
railer to save tleir limtits tha, te cIt tlei at
low prices; in, hie nîext place there were a large
number of logs liung upI) last season which Iave
yet te reach the mills ; and lastly, and imost,
intiportat, hie baaks have refused to malke aiy
further large advances. In hie Ottawa the
latter is hl l aig ain important· imilucî,ec, and
even in this district tue ldisincliiation of the,
banks to advance will liave soiîe eîfct ini limit-
ing production. The variouîs local sitîtnîties harive
inw comimîenced ivork, tid a, esttiate iay be
nmdloe of tlie pirobîble extlInt Of tle operations.
Thle ci t Of logs till probably bu about the samne
ns fast yea, but under, ralier than over Ile
figures of last season, whilst tue prdlution of'
squaîre timuber will ibu less. The season lire-
muises to be faverable, wages being low and
provisions reiisontable." A Troy dealer las pur-
chased fron, the Conroy estate live million fueet
of lunber, vhich is nou' being loaded at iul l
dock and Canil bnasin. The ienwspapers of'
Maine state that there will bu a large cutting
Of logs in thiat State this witer, oin tle strength
of a prospect of revival in trale, and Ilie flet
that the olId stocks of logs are ail cut ip). The
total receipts of lIniber at the port of Cleve-
landi, O., foi' the season te hie 13th, instant, vere
101,093,610 feet. The London Tiiber Tradus
Journal of 13th October says :-There is another
encouraging circuistance te aotu s well,
wiiichl is this, tlit in hie face of lie great busi-
noess doing with C anaL and tle United Sttes
hie stocks in Lio n froin iliose regions îlo not
iiicrsese ; in filct, while North of Europle eales
are hirgely anceuiiiulatine onI the docks, those
front North Amiericaare absolitely diminiishing,
se that iow'ever abidant the supply lu de-
iuand has kept p'ac Icilh it. Nor o'ould it sur-
prise is tIo see tirst quality pinle detals Ie r up-
wards ratier considerably before hie next season
openls. Ail that cant be said to the disadvantage
of tlie trade aitreent sans iîp te no muire tilait
thaït it is iot very active, und ii. tie itl of Ile
year tait is ratier ihe rule tai hie except.ion.
Witiout any fuar of beig accusiel of optimisn,
and takiig too sanlguinie a view, we look for a

fuir revival w'hein hie secson for legitiniate
bustle in hie true comies round.

Livm Sr'ocic.-Tle arrivals of Live Stock at
Point St. Charles last weel w'ere t'eity-eiglit
carloads of cettle, over two tiousandiu three
luîndred sheep and two utindred hogs ; on Mon-
diay tue arrivais Icere two carloais of cattle tnd
One iundred and thirty-five shecp. Tio car-
loaids of the above catilu were shipied to riinii
to which country nearly ail hie sheep are des-
tined to go and a good many have already been
shipped. On fiirli are this wneek shippitng
twelve or thirteen liindred Shreep, part On Lhie
Allan lini e to GItsgow, aind] part by the Dieul-
iion line to Liîerpol. Sales were very slow,

butchers secmîed in no hurry te biy as tihey hav
,ot used tlhe supplies lîiirîlitrsei list weck .

prices of cattle are ratlicr lowter than on Thurs.
diu. Thi folloiing ules wvere male :-7 cattle
ait $50 each ; 1 at $15 or a little over' c. per lb>;
22 aIt42 etch ; 4 small unes foi Si1o ; 2 steers,
w'eighing 2,440 libs., ai S . i0 per 100 lbs; six
steurs it 200 ; 19 oxei iai steers lit anl aver-
age of over $51 each ; 5 oxei t SlO eachi; 9
superior stecrs it an ivertage of $50 ec, or
about $4î.50 per' 100 lus and a nuiitii'er of sall
cautle tat fromt S25 to S35 each . At the Viger
hlarket on Tuesday tlier were 250 head. Sales
were very slow, and loiv prices prevailed fron
the com, inencemlent. Sales were as followts :-
Gî calile at si aniverage of $25 eachîl, er fromi
52.75 te ,3.25 per 100 lis ; 55 cattL aI fromt $18
lo 28 each ; 20 very leain cattl at frot S to 30
ecili; 4 at $25 aîcl i I tcar,îload at fromi $12 Io
S26 ach ; foîur dry cows l'or S88. The lemîand
for sieel is rather sliack, as slimîîents to Oreilt
Britain have almost ceased. The follio sales
iwrer male :-5 puîre.bred Leicester ewe lîînbs at
53.50 each ; 22 laibs ait S3.372 each; 25 at S3
ceach ; several pretty good hits at fromt S2.50
S2.80 eau. 01 sheep brougtli fromt $3 te '1.50
eacli. The arrivais of logs being smiall, hie
large supplies Iiich h'ave been kept at ithe
Grand Truik pins for hie past two or three
weeks have got doni to about threc hundred
liead, and prices are advi'acing. .The following
sales were maide :-100 at 55.124 ler 100 lbs ; 13
aît 5i. petrI lb; 17 superior onrs uit $5.50 per 100
lbs. Several smaîsll lois of dressed hogs,brought
on ithe steamers SI. /rancis 0and Dayiar, oere
sold at froin $0 to G.25 per 100 lbs; tlire good
dressed hogs were sold at S.80 per 100 ilbs.

Pnovisiolts. -Bulier. - Market iichaniged
hie dullnîess previolusly ioted still prevails and

buyers are ilding off, ivailing more fivourable
ad vices fromî lie Englisi market. Cheese.-
The u lfavourable ite tif hie E¢nglish market
causes depression here, and stocks niove very
sloily. h'lie prevailing opinion is we shall
sue lowVer ices.

S lu.- 'cC; adccneed te 70c. to 75c.
Coarse, 10. ; ftcory-filled $1.00 t 51.10.

TonAccos.-Tiereuis lie change te nlote ina ny
ine, quotations remiain as reported Ilist week.

In inufacticirel pltig tlie deiand continues
good. Cigars aire also wcithlott chanîge, prices
remain stcady although asligitadIvnce may be
expiected before loig, as rages ire aivncing.
Man tihetuiures arc fully employed.

Wnoiî.us c: G icitin i etimar.--Sugqrs tire the
turn lower, closing steady. Granulîted is lOi.
to 104.; Yellom lefiiied, 8. to i. Oflîlids.
RwIN Sugar, tli stock in New York, 30ti Oco-
ber, wa'iis 63,595 bhdls. Soute refiiers in United
States had, stoppied1, and others reduci g pro-
duction. Teas-ibov sweet Yokohama T''aîîs witih
style in request it full and soiiewliatadvticed
prices. Sales ire te aî ftuir extent. li other
Teas not much doing. Molasses-4Gc. te 40c.
for liutibuadoes. Sîrups'Steady. Rice froim
$1.40 Io $4 .70.-Sales i iuantity ar'i'i g have
been maede close 0ut to S4.40, and icihiel scarce-
ly represenrts cost. C'T'efs sloir little change
for tlu wveek. Foreign markets Iso w'ithout
notable alteraîtion. ;Jpices-PIllmen to lias fmr-
ther advanced, Oivinîg t reports fron Jmaitiiica,
leld liere at Ilt. te i22c Pepper 94c. te 104.
ClOves, sliglit adcvtnce repored. ]rute-Some
of hie usuaîi cl/ting'' in prices reportel, this
more fromt il distance-a style of business that
cantinot bu called just straight, althuoughu parties
itiv not bu coîipelled ti follew% any 'rie im

prices of gods. The S.S. Stîralitiy with cargi
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fron Dena and Malaga bas arrived. lostly.
however, is cargo coniposei of Valentia Raisins.
Sales il large lots have been made ut abolut
671c. to G0c.-lheld ordinarily at 7c. to 7[c. Lay-
crs arc reporited ligher at Malaga. Ourrants
not quite so bigh.

oo.-Thec quiet toue of the wool market as
relortiediastweeksticountinues,withmoderate
sa es for actual waits. We hear of a much ,r_
mer feelin'g ou fille wools Cape and Auestralian
at the Loidon sales now goinig on there. 'Me-
diui wools wvill also partak(e of the saime ail-
vanmtage.

RAILWAY RETURNS.

GRAND TiUN. RAILWAY.-Return of trale for
week euding October 20th, 1877, and thie cor-
respiondiing week, 1876. 1877.-Passenigers,
Mails, and Express Freight, S60,5G0; Alerchan-
dise, $1G0,30 - Total',5220,

9 20. Correspioniling
weeck, 187G, 5193,519. Increase, 1877, 927,40l.

MiDLAND RAiifwAY OF CANu.-Port olope,
October 26ti, 1877. Statement of trahe
receipts for week, f'roin 14th Io 21st October,
1877, in comparison .with sinne period last
year:-Passengers, $1,G90.41 Freigt ,S4,490..
34; Mails and Expiress,9$228,32; T 96,415.-
07. Saine wveek last year, $7,386916. De-
crease, S971.89. Total trillic ta (late, si24,-
641.09 ; lo., year previous, $224,034.0G. De-
crease, $9,392.97.

IMPORTS.

comparative staternent of' Triliors at fle
Port of llontreal lier Grand Trtinkt Iailway,
the Canal and River from, Ist January to 1st

N overnber, 1876 and 1877:

Ashes...... bris...... ......
Butter....... .brls... .........
Barley...... bush.....
Bacon ....... boxes ......
Corn. .. . bush
ilheese*.....boxes......

Flour.bris..........
Lard . bris.....
Oats. bu......
Peas. bush......
Pork.... bris..........

et . .bush........

1870.

3 3,1498
303,823
196,721

229
3, 704,292

301,698
818,005

4,368
2,380,.36

734,457
12,539

5,867,334

1877.
13,157
9S,299

582,41 G
162

4,554,919
226,956
859,953
47,430

2906,708
208,202
20,123

6,190,573

IEFCI'TS FOR TIE wIEEK.

Ahs.--201 brlis. Pot, GO brs. 1'ear).
Bitler.-4,881 bris.
Barley.-107,843 brish.
Bacoii.- - boxes.

Corii--12,407 bush.
Chese.-,248 boxes.
loir.-31i,Gt2 bris.
Lan.--1,000 bris.
Ols.--2,784 bush.
pieus.--.2,840 bush.
'ork.-280 bris.
Whecat.-36,791 bush.

SXPORTS.
<.omcparative statemcenitofEspior sof leaig

articles ut the lort of iontreal, from Ihe lst
anuary to 1st Noveiber, 1876 and 1877.

Ashes. brils........
Butter...hi bls..... ...
Barley. bush........
Bacon.......boxes..........
Corn ..... .bush .........
Cheese .... boxes........
Fleur....... .. bris. ......
Lard... ..bris ......
oats -.. .......*buishi.........
1'eas ....... bush......
Pork ... bris..... ....
What ..... bush .........

1878.
11,678

146,514
81,770

32,831
3,545,235

474,643
354.287

42,891
2,138
1 288 757

9,382
4,959,377

1877.
12,153
93,487

498,382
27,285

3,G89,118
302,836
20 ,41i5

32,153
204,037
84G ,830

15,985
4,349,170

EXPOliTS FOR TuE-ý NVFrEIZ.

Ashes.-308 bris. Pois. Pearl.
Lller.-202 bris.
Barley.-4,225 bush.
Bacon.- -
Cor.n-25,148 bush.
Chcesce.-3,014 boxes.
flour.-14,5

2
5 bris.

Lard.-
Ous.--1,001 bush.
Peas.-17,710 bush.
l'ork.-25 bris.
Whlcal-259,834 bush.

CurNley's, Coluntii.

TEEKLY TEST.
NUMiiEI OF PliClIASElUS SElitVED

during ic week eiding October 2ïtli, 187i,

41,880,
NUMiii E h01i UIICiASERiSSEiIVED

during tihec orriespoiiiiiig wr'eek of' last year,
-1,010.

-870.

It is >easing tbe able te stale ihat Our: returns
hve l:tely inreased at a greter percelnu iain fil,)
liecee oi cuîstomcers served WeV account for this by
our riock beîing uchieli arger nid bel terssorted thian
previous years, particuliuly in% good qiity of gouds.

TIHE N1EW COLOR.
Beautiful Slades of Olive and Olive Brown Silks,

are beiig wvorn very luach il London durig tlis
aillon.

Wle have just iiinprieid a case wiiieh vill b soild at
90c, 11.25 and $14G.

RECUlE5tCJKE.

flic euiîtiful siadîieofgood Olive Browrn Dress Suc-,
lit onfly 00e lier yad.

The beautiriil side of rici Olive Dress Silk, ut onîly
S1.25 lier yard.

Thie lieauti ii lide or very riel quiality and eflendid
Color Olive Dress Silk, lut onîly S1-5 per yard.

GOOD and CIHEAP.
Good Sen llrownî Dress Silk, at oniy 75e per yard.
Good NavY 'ie Dr esis Silk. ut oniy 75c per yard.Good lotle Greenî Dress Sik, a onliy 75epor yard.

Ouir Striped Dresu Silks,. t only f p3elor yard, are very
neat, and look very wcil maîîîde Ilp).

Tli ra ge of dark color Striped Dress Silk, ut on3
58c lier ard, are considered to bc as good as s l
for 5e by credit stores.

BL ACK S)LRS.
ve iways live o hlad a urge uteck of Blcki Silksfrot hie beât illaueturers, lat prices wiccredit utores cannot. enmpet i iii.

Usefuil ilack Dress Silk, 0 inies rlde ut oui y 47pe-r )rni. I ny
Bihlack D , SilO, Yery fuir qlality, at Oily G8c p-er

lo Black Drecs Sili, ut only 75eir a'îrd.
VOIr Gnoo Ulbick Dres, Silk, good bnek anîd sert

lnilshi, at only .1 lier yard.
Realy beautifuîl qtiialy Illack Dross Silk, at onlyS1tO per vard.
Ye linvite Lailies tO ilieltecÈ Our well assorted stock

of Silks up te 23.25 lier yard.
THE IVEATH'ER.

Our Sales li Y aie ''rlermet une lccreneiii
dily. Ti is thîe soit of wecatlier whiclh wiii
double our eltiuis l Y arm.

Au imense stock to select fro,, coinmencing at65e per Il.
'<O do flot k-eep lcw prie Ynu, aswe coietdertlin ti dearet iti the lonîg ruil, lhrefore ours

are reliible for qualliity.
JRESS DEPARTMIENT,

<e calllot skipî titis Deartmnent iIthjoult Sayilnga wVord lin its favor, cas it cier, recil inducemeîonis
ta buyers, nesuring theni of getteiig the rery best
vailue lu the Domcinioi.

:303 and 895 Nan DA rni'rr Morrn
8 P'ATLIINOsTEIa Rlow, LONDON, ESaLt i>.

Toronto dvhertisements.1?

CE ORCGEI .STO CK
~9 i2<4~Ma tfacturer of

Î, Stock's Extra
Machine Oil,

And Dealer in all kinds

of

MC H£L9TE .Afl VD O I ILs

All Trade-narkedi O1 warranted to give satisfaction
cuni not to freeze.
OFFICE, 90 KING STREET EAST, TORONTO

WorksBlll unîîd Don Streets. 1'.O. Rfox 1314.

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,

usurnce & Gcucr« l o0niîissio x Age,
OFFICE,

22 Adelaide Street, East, - - - - TORONTO.

Atleindinig IeeLtîingi of Creditors, Liquidating and
wVindin u Estates a s ecSinhiy. Fire Lusses adjustedt
and cu liions made lu City or Country wi i ls.
patch. Corresiuencesoliid. P.O. 10x1049.

,lio. DoSSALDSiON. J. C. LAIIiAw,
Liaeof) urdoch nVonaulson. L."c withbsLmA:ofCmmere

MONTHLY MAGAZINE,
IL LUSTlAT'.ED.

$.00 per Annun. Single Copies, 30 Ots
BELFORD BROTHERS, PoULîsHERs,

Il Colborne Street,- Toronto.

.llustrated Caîalogue ol Books mak ied free.

The International Prîze LE andi ST'OU2, made by

JOHN LAIBATT,
LONDON, ONI,

The

Interna-
tional or

ARDED5 World's

TEDSIA 1 l ) L
ENTENIAL awarded

188 lier ln

ensaila or
the United States, orAle and Brown Stout.

WANTED.

A first class Advertising Solicitor for a lead-

ig Newspaer, to work on salary or commis-

sion. Address wthi] fuill particularS,

r. BOX 885, 10NrREAL.

~1,ieuT
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New. York A dvertise menits.

Whittemore, Peet, Posi
& CO

COMMISSION MEICHANTS,

Nos. 346 & 348 BROADWAY,
_/ &-TV -107'7k,

Are now offering the largest assortmnent of

BLANKETS
Ev-er sliown i this country, corlrising a ifil assort-

ment, lu sizes and qualities, fromîi hie foi-
loving well-Ikiowii iinufaeiturers:

NORWAY PLAINS Co.
WINTIROP MILLS CO.
\TAUIMBEECK MILLS CO.
CLINTON \/IILLS CO.
NoRw1cI WOOLEN CO.

ALSO, A COMPLETE. STOCK CF

.]ND

PRINCE ALBERT CLOTIIS
In Newy Designs In Coloings, to Yhich the, early

attention of the Trade is in(vited, s thesO
goods iill bc sold at the niarket vailue.

GARNER & GO.,
Nos. 2,4, 6, 8 & 10 Worth Street,

NEW YORK.

GARNER & CO.'S
FANCIES, PiNuS. PUtIIILlhS,
CIJOCOLATE, SOLIDS, MOiiNING,

GIREY, &o.

HARMONY formerly AMOSqkEAG.
FANCIEIS, RPJhILEiS lltBES. &c.

?ANCIES, ROItES, &c.
Included in the above is the largest. ioist varied aud

attractive ssortmeniit (I StilitTINGZ;
ererlled to t he rride.

.5LSO TI,11

GARNER & C0.
RIOLLED> .)A CONETS.

GARNER & 00. &IHAlIUiNY
1LAT-FO>R D CAMSII S.

GARNER & CO. READING MILLS
GANS. SI LESAS.

H!ARMONY BROWN & BLEACHED COTTONS.

NCw York and Boston Advertisements.

Faulkner, Page & Co.
Coa inission Merchant,

66 & 68 LEONARD STREET,

NEW YORK.
66 & 68 FRAINKLIN ST.,

BOSTON,
SOLE AGEiNTS FOR TEi SALE ai?

FLANNELS
1anuîfactured by the following Mils

George II. Gilbert Mamufacturing Co., J. 1. Faulk-
ner & Co., Faulkner & Colony, Cheshire Mills, Scot
& Son, A. Harris & Sous, JI. W. Gleason & Son
Fauikner Mills, I'ranker & Co., Turner 31ills, Ply-
muoulh W. Mils, Stevens & Co., N. Stevenls & Co.
Dover 31111, Brlown & H towaîrtlh, FI-anlIn 'Mil
Moose iead Mills, J. Goull & Co., Salisibu-y & Co.,
Grniite Mills Branchtownii 311s, A Tsin & Taylor.

WHITTENTON MILLS'
Cottonades, Ticks, Stripes and Denitos.

WIVLLIAH WALKErt & CO. S

TWEEDS.

OA/KL.JNVD .MILLS,
DENIMS.

Dividend Notice.

Bank of Montreal,

Notice is hereby given that a Dividend of

SIX PER CENT.

upon hie paid-nu> Capital Stock of this institu-

tion lias been declared fir the CIURRENT

HLALFYEA R, and that tlie same will bc puy-

able atits Blanking Ilouse in this city, on and

after

SATURDAY, the lst day of Decem-

ber next.

The TRANSFIER BOOKS will be closed from

the 16tli toe ic 30tli Novemuber next, bothi days

nelusive.

13y order o* tie Burd.

R. B. ANGUS,

General Manaiger.

Montreal, 22ial October 1877.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. F RNCOIS XAVIER ST.
WNI. I. RR, Q.C., D.C.L.
C. B, CÂARTER, .13.L

EDWARD CARTER,
Q.C., D.C.L.

Barristel at Law, &c.,
40 ST. JOHN STREET,

Over Union Bank Of Lower Canada

MONITREAL.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,
10 iOSPT? TAL/J STRI3ET,

MONTREAL.

MOTTON & MCSWEENEY,
BA ]RISTL ERS, SOL J'JITORS,

NOTAIIES, &c.,
183 Hollis Street, Halifax, N.S.

R. MOTTON. W. I. McswENEY

EPHREM DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRE DAME STREET,
Three Rivers, P.(Q.

B. L. DOYLE,
Barrister, Att orney, Solicitor, &c.

GODERICH, ONT.

Collections for Commercial Firmns in Quebecand
Ontario promptly attended to.

Hw-ligliest References given.

FROST & COWPER,
IBAIIISTrEitS ztand

ATTJORiNEYS-AT1-LAW,

SOLICI T 'O 1N CH lIANCE RY, &c.
Oveict: POULEIT STRE r1'

OWEN SOUND, .. ONT.
Collectionas promptly altended to.

A. FROST, T. D. COWPER.
Couinty Crown utoey.

THE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION

Publishied Semi-month, containinli the TUIL
TAIBLES AND MAIIS or ail CANATIAN and

the pirtincial AMEICAN RAIlWAVY and
ST1~ ~ ~~ ANAlAINLNES.

For sale by News Deailrs nnd Oa Olsellers and by
News Agents on Tratisund Steamers.

Price, 20 Cents.

C. R. CHISHOLM & BROS.
'tiblishlers andi lroiprietors,

179 Bonaventure Street, MosriEAL.
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Oceaicl Steam.shireî,.

ALLAM I E

UNDEPR CONTRACT with tb13 Governmenit of
Canadt for thie conveyance of th1e CANA-

DIAN and UNITED STATES MAILS.

1877. Summer Arrangements. 1877.

This Compny's Lines arc composed or the
undernoteud .irst-class, Full-powered Clyde-
built, Double-Engine, Iron Steanships:-

Sardiniai...........4100 Lt. J. 1. Dutton, R.N.R.
Circassian........3400 Capt. J. Wylie

Polynosiai.....-4100 Capt. 13rowni
Sirmatian..........1300 Capt. A. D. Aird

Hibernian ....... 3434 Lt. F. Archer, R.N.R.
Caspian.........3200 Cilpt. Trocks
Scandiniani.....3000 cipt. R. S. Watts

Prussian............3000 01 t. J. Ilîtclie
Austrian. 2700 Capt. l. .Wylic
Nestorian .......... 2700 Capt. Biarclay
Moravia-n . 2150 Capt. Grahamoîîî
Pernîvian ..........2000 Lt. W. Il. Siithi, RNR
Manitobn........ 3150 Capt. >cDougall
Nova Scotian..300 Capt. Richardson
Canadian.........2600 Capt. McLeai
Corintian.........2400 Capt. Menzies
Acadiiin............1350 Capt. Cabel
Waldcensi........2800 Capt. J. G. Stephen
Plhenicianî. .2800 Capt Scott
Newfoundýi(lanid.... 1500'Capt. Mylins

FR0111 QIUEREC TO LitVERPIOOL.

Sarditian .......... .............. 27 Oct
Peruîtno........... ................ Nov.
Polyniesiani...... ...... ... ......... .10
Sarm atian..... ........ .................... 17 "

Circassian ......... .............. 24
RATES OF PASSAGE FRO.11 QUEDH.

Cabin............... .............. $80, 70 and 50
According to accommodation.

Interiediate... . ................... ..... S40 00
Steerage...... ... ...... ........... ....... 25 00

FR01% (UE BEC TO GLASGOW.

Ýa1ldensian ... .............. aboit 1 Nov.
I)lauitohoît............. ...... 1

RATES OF P ASSAGE Fi1om QUEBECO.

Catbin ...... ........ ........ ........................6...S$60..................... ............... 41nterme..diale........................0
Stecrage............... 25

Rtes to .Englanid.-Rites ou flour vina Allan
liiîe to Liverpool and Glasgov now stand at
as per barel. Beef' anîd porc in bris. 40s lier
toit ; boxed meats, tallow and lard, 40s pier
too ; Butter and chieese to Liverpool, 45s, to
Glasgoî, 45s ; oil cake, 3 Gdi per brn. to Li'ver-
pool ani Glasgow.

An-experiecdl Surgeon carried on eaich Ves-
sel. Bertlis not secured unlil paid for.

For Freiglt or other particulars, apply in
Portland to I. & A ALLAN Or J. L. Anlt11
in QuebC to ALLANS, RAY & Go.; in Ilavre to
JoHN1 St. OuunE, 21 Quai d'Orleans ; in Paris to
GUSTAVE liossâNGr, Rite dît Quatre Septembre ;
in Antverp to Aun. SCiniTz & Co., or i1cuîAnD
BEtRs; in ROtterdam to G. G, IPTT7MANN' & SoIn
or Roys & Co ; in lanburg to %V. GiBsoN &
Huao ;in lordeatx 1o LAFiTTE ANnER-
tutc , or lb. DEpAS &Co. ;'n lcis to C.iiAR-

LET & MALCOMNI ; ln London te .orGoMRîtIB
& GRîENioilNE 17 Gracociurch Stiecet ; ,in
GlasgoW to JAMEN & ALEx. ALLAN, 70 Great
Clydo Street ; in LivCrpool ho AtAX BoT.iils
James Street; in Cihicago ta Ai A & Co., 'n2
La Salle Street.

11. & A. ALLAN
Corner of Yotiville anîd Common Strects

Olitarlo AdIve rtisements.

GALT, ONT.

ù E 2 TERL E0 uS85
Corner illl and lain Streets.

TIIO0R1.AS COLW11EL L, Proritor*.

CABS MEET EVERY TRAIN.

Livery ii connection ivith tlhe fotel.

Leadirig Whiolcesa Traodeof11 Rostreal

TEAS, SUGARS, CgFFEES,
SPICES, FRUITS,

AND A FULL ASBOIaTMENT OV

GENERAL GRO0ERIE-S,
Maintained from best Markets.

. A. MATHEWSON,
202 McGill Street.

SOUTHWARD BOUND!
INVALID AND TOURIST TRAVEL.

0Th l'lie mitidersigiedl im nowv cmnpleted all arrairements ror Exursion Ticts
a iowet ,Ing tow ail holtow-n3amd aorably kown'o rcsots:Ilor.Id

IBermtuia iSs]nt a ud, Nassa n, N. B E., Etal a0taa, C i latn J; RI Ill o, .1 ainUtcP oc
etc., and ciiI lob .111y give most a uratc information a rgards roItes, bit al-o explain allpartiiila:r WIth Ier.
ence te Clima3:te; hoard, et . Call or send pstaze for illiral itedt and d'c5ri 1>ti-e pahilets reaiy for d itibton
aliot October 1511h. 0ll e Is : 1; 1 ST. JAME¢S STIIE'T', ( ,ld P.ot 011130 I:::ikinu:), 21 M!n x.u., aid 7l ti71

wA'Y, New York1. G;USTX.V E LEV E, Uen'/; .gtqr3.

CaIa In, X Rite rledia te alin1 Steer0 passage Teietts to all partoi or 1 wJR1 by met relib)leTLNES, sailing every WiDESDAY, sT'itURlAk a1i1tA Y froon NEW YO1t1 or SerTON t lowest
r(/es. Also, to CALiFORNIA, 1711INA, JTAP'AN, I NDIASANDWiCi IStNi)8. NEWZAAN, AUSTRAIJA

MADi IRA, 1 FA O ST. H iisNA. ZAMNZ. t tii, POlaI TOi Til al CAPE TUWN, A '10 hoic
33ate3r3oomsumred ,by t utegraph free of charge. Otlices :12 nT. J AlE231 ST., (1d:t 1ot 011e. N1 oM3a1, m1 i1

Uno.iwAY. New York. Il UST AVE1 LSIVE, Gei. 1cn.
.S.-rrngemets are now belitg conipleed for xcursion Ticktes available for L n0um3ber ()r l 3t to PAi1ts

for the coming Exibiti. Apmphliet dLesribg insuh, .and giving :11 otIher neicsary blufornmtio pub:-
ihed3 ab:out. .1anua3ry lst, 1878.

MONTI'EAL AN 1 BOSTON AIR LINlE-SOUTRI EASTERN & PASSUtPS[C It.It.
'he reliable short and grand scenry Routo lloton, New York ul3 all Nd . England cities, inglako 3lem-

ph!romllagogalil Wh llite ,inunt3ains. Div Express (Parler Cir), leaves Montre l 1.00 A.M., 3rrives at îlost.on c [.: 1.N ight, Elxpres. ( Pnilliii sleeping Car) leave Montreat :3 0.1., arrives lit Bostom 8.25 A.M., Ne3v York 12 33oon3.
Ofiles : 20" ami 1:12 ST. rAMES ST., (ok: L'ost Oflice), 271 If.WAV NY., E. 1olsoin. superintenden ;

W RAYMNDGena Agent. GUST1'AVE LEVE, Agcnit.

WILLIAMS SINGER

SEWINI MACHNE
The most popular Meachiine in the larket;

Has a larger sale than any other Canadian
Milachinle, andiý is witiversallU adirled by everUy ladU

iho has ever had the plcasire of using one.
MrDon'bu a Mahn uni o avege

itl a trial.

IIEAD OFFIO : 347 NOTRE DAME STREET,
MONTRE AL.

D. CRAHAM.

G2\analging-DirHctor.

GUELPH SEM~NG MACHfNfCD

The OSBORNE SEWING MACHINEC hanving been award31ed :h0th Centennials Medals nd MCd 1.il,
thei Canadian Ward t thie International entenn al Exhibition, Philadelphia,·laert ai. is wel a3 havingk,

be3en niair:by 3311 First krizes wherer exhibitrcince they were,3 inr in hie iarkaets, 3we can33 3<111h Overy
conidence warrant them as First-Class Mchines in every rsyect.

Inspection and trial aiski, Il'ec In. Ter, liberal Ssaîation guaranted.
WILKIE & OSBORNE, Manufacburer, GUELPI], ONT., CANADA.
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MONTREAL WHOLfESALE PRICES CURRENT.-TIIU[RSDAY NOV s-, r.877.

Nameof Article.

Boots andShoes
geti'8T]hick Bootsl. -

Kif Boots..........
Ca t Boots, peigged.
I Eip Brogaus;.......

" uit (1 ...
lifitr Congress.

oo'Pblled & liiTBals
Split do
" 'runiella do
Cong. do

d Buskine......
M1ises''obbled & BulrBals

S Split do
I' runella do ....

S dIo Cong. do ....
Chilids' pebbled &B'If lIs

Split do
rrunella do

nfatt' Cacks..........

Drugs.
Aloes Cape............
AluI ......................
Ilorax...................
Castor OlII.......... ....
tIaustle Soda...........
Creamt Taortar..........
Ep>somt SaIts...... .......
Extract L.ogv 0 .........
Ind, Midras . ........
Ma er.................

xp in .. .................
Potuss lodidoj.. .........
Qui ...............
Soda Ash.................
SoI BilCarb.,............
Sal Soda..................
Tartaric Acid...........
Bleaching I'owdor.......

Grooeries.
TEA, (If-Cliets.& Cad.)
Japan com. to med.per lb.

med.to good. I'

2 00 2 50
2 50 3 00
3 25 3 50
1 25 1 35
1 0 1 10
1.75 226
1 0 1-o

060 1 10
0 60 1 50
0 50 1 25
0O 51 00
0 90 1 15

76 1 00
50 1 00
60 1 00

0 55 0 75
0 6 0 0
0 50 0 75
0 25 0 75

0 16 018
0 2 0 21
011 0 13
0 1 0 00
o8 0 32
027 0 30
0 2 0 21
0 10 011
0 76 1 00
0 10 0 12
0 25 6 50
0 15 0 18
400 000
4 10 4 20
1 90 200
3 25 3 50
1 15 1 25
0 47 050
1 87j 2 00

0 24 0 30
0 30 0 35

Name of Article. %I*lis:ilo

J.apan, line to finle. per lb.
Japan Nagasaki...
Y. lysoni commto

togood.........
t? flne to finlest..

Gunp<î,1, fnirt1 od.
" Good to finll"
Fillest..

Imper ,med. togoodl
b 110 to flest I

Twiaiukay, coim. 1u
god............

O olonig...........
onîgo coiimoi..

nied. Io good"
Ine (o lineslt

Souchong comimii,..
l pied. to goodlI

, Fine to choica....

t'ilit 0 50
0 24 0 20

0 '3 0 40
0 50 0 T 70
0 30 0 40
0 50 0 o
o 65 0 75
0 30 0 40
0 l5 0 65
0 22 0 28
0 22) 0 30
0 25 0 32J
0 40 0 45
0 50 0 65
0 30 0 32J
0 40 0 *5
0 50 0 0

COFFEES, green .
Moclia..... ...... er lb. 0 33
Javald Got. 27 0 30
MarcaiDo.......... 0 21 0 24
Ca:po................ » I] 022
.lamaiica ............ 0 2 2 -a
100................. 0 22 O 24
Sing upore & Ceyloi 0 1 0 O 20
Chiiery ............. > 0 1 0 113

S U GA i , (Cr-Ics. & flrle.)

Porto IICO......b..er lb. 0 0 I0
colla ....... . ....... 0 O4 01s

S1 .......... 0 (I0 2 ,
YoîiW l 4. 0 o 0 209
Dry crîslo0 0 Il
Graiulald »0 10 0 foi

Extra .......... lergal 011 C0 15
Ali'r 60 diy........ 5 0
Silver Drilil d îoy 0 :O 17 O) 52
Mloseso (lliisbadoe) Ilil O 17 O 419
Triuiia....... . ..... 0
Sgarios.... 07..3 0.3.

Nalme or Article

Fruit.
Loose Mascai teil. lier box. 1 7r 1 10i
LayArs i bioxes,.......... 1 7i s 17

crop 1875..............1 10 1
Sultanas ........... perlb. 7 8
Seedless............ 5 .
Va.lItin (New) ..
Currait, .......... t
Prunîîes.............. o
Fige ............... G 14
Almîondsl,sheilledi,inî

boxes ............ 20 25
11. 8. Almndi.- " o
S. S................ » 13 17
W aîIiîlts ............ T
Fýilberts ............ z 3 9
ßrais. w........ 7 S

Spices.
Cassia.............p erIl. 19 20
M ace............... " O) 1 00
Coves.............. -10 41
Nutlmgs..;....... 6 il
Jaaiilcîa tGinger, Il. 22 27
Jaaiiolca Gin4hger,Unbî. fil 22
At'rieau ............ 10 Il
.Pimento .;.......... 1l, 13;
el'pper............. 7 10

Mustard, 4 1b. .1are 177 (00
1 1b. "t 24 25

Rice.
A rraca, &. per100Ib. .10 4 6o
blgo ............. ,er lb. 0 054 10
Tapi.ca, Pearl.. G4 0 7

" Flako.. 0. 0 74

Hardware.

ilock, perlb............018 0 20
Grain ................... 0 2 0 0 20
Copper:1Vig .................. . 0 20 0 21
Sheet ................... 0 27 0 28

3EiReailers will please hear in mind that the above quotatsons apply only lo large lots.

Ontarlo Advertlsemuenlits.

W. BELL & CO.,
G UELPI, O.NTARIO,

Centennial Medal Organs
AND ORGANETTES.

Silver Medal at Ontario Provincial Exhi-
bition for 1871.

Silver Medal at Centennial Exhibition for 1876.

GALT, ONT.

QUEENS HOTEL,
A. Il. PEATMAN,

PROPRIETOR.

FPrec Onnibus to and from the Tirainis.

MO'DONOVAN,
PRACTICAL CARRIAGE BUILDZR.

WHITBY> ONT.

Oîstsmrlo Adycrtîseanexîts.

Gueiph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Succossors tO MASolo & CAMPBEL,

Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPEC1ALTy

ALMA BLOCK,
GUELPH, ONTARIO.

CHARLES RAYM01D
21IANTJFACTUREKO OF~

Lock-Stiteh and Chain-Stitch

SE WING

MACHINES,
To worke by hand or foot Power.

GUELPH, ONTARIQ.

INSURANCE COMPA NY.
needrîo:ted1 by Spiecial Act of P'arliamienît, 1670.

1IEAD OFF7113:

1m St. James Street, - - Montreal.

<>nta;rio Advertisemett ets.

GUELPH, ONT.

Opposite Grand Trunîîk Passenger Station

JOHN HAUGH
Pj'!PP.EETOIE.

Free Omnibus to and from all trains
for Guests.

GQod Std>lin and Livery ii connectiol>

Name of* Article.

<'ut 'Nails; 3 n. t 6 ll..
2l inh lo 23 inch...

'i1>-fl................

Haîlriw Iron: N,. 24

Patent 11m'1 izes. ..
1ig Jron, Ga rrlierriji,..

Ne. ..............
Igliiiton,io. i...

Suîinierlee.·
Olher braids, Ni. 1.
Jlari'-Scotchi pir 100 lbs..
liein ei ................
Swedes..................

Camida llates
llattou ................
A rrow .................
Bwaien.................
MarshrlieliIi..........

n.. ...... .........
lrol Wire (41 m'th):....
No.>, peri b l......

" 12, " .. . .-
No 16, per bunle.

Tin1'lute (4 mh)
l CokLe.............
1U harcoal............
1X - .........

IN .. .-.... ..
D)u -. ........-.

Rlides, per 100 lbs.

GruSalted, for Ne,. 1
I1mported...,ý...... .

Gr'nlleisci No.1
No. 2

le Nu. 8

'2i et. x i
0 7îd 01
0. 7 0 7
0 7 0 71

30 00 
3

5po il'

I.) 00 2o 00
17 On 1 00

17 10 10 l017 001001 85 1 it
2 1I 220
: fi0 à 50
2.10 2 50

;l10 ; .140
3 5W 3 J00
:1 50 3170
31 50 .1 110
3650 3(0
200 2 10
2 30 2 40
2 r0 275
3 10 3 20

I2 575
S25 0 75

8 25 8 75
01) 25 10 75
à 25 5 75
007 0 09

1) 50 ln 0
9 50 10 0

0 00 9 5I
6 60 7 00
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MONTREAL WHOLESALE PRICES CURRENT.-TIIURZSDAY NOVEMBER lst, 1877.

Naine of Article.

Leather (at G miî'thls:)
linlos toflessthan 50
sIdes, 10 P.c. Iiglmer

Spa'sh Sele, Istql't
lcavy Vgts.. par lb

Spanishi Sole, Ist
qality,mid.wts.,lb

Do. o .2.............
Buffalo Sole No.1........

Do. do. 2........
Slangh1ter«, heavy..,.,,,.

D'. lit .. .............
Zanzibar No. 1..........

Do. No. 2 ..........
Ilarness, best..........

No. 2 .........
Upper heavy...........

light>...........
Grained Upper.,........
1Red Upper..............
1i01 Skins, French....
English ................
D Ielllock Calf 30 to

40 lbs., .. ...........
Do. liglht...............
Freulci Cal ............
Fine Calt Splits.........
Stoga Splits............
Splits, large, lier lb.

small ...........
Extra flne Shaved Spllts..
LearlcrJBonardt, Canadinin.

mtmiiaelled Cow,pi fIt....
Patelit..................
Polislhed Grain.
lPebble Grain ......

uit'.................
Russetlight ..

hieavy..

Oils.

Cod 011, Newfoundlaindî.
Siraits Oil-Amerieu..
Straw Sal...........
S. iL. Pale Seal........
Pale Senl, ordiinary....
Lard Oil ...............

%WliolesaIc
Raion.

<5 c. $ c.

0 21 0 25

0 23 0 21
0 22 0 23
0 21 0 22
0 19 0 20
0 24 0 25
0 27 0 28
0 21 0 22
0 18 0 19
0 27 0 30
0 23 0 25
0 33 0 35
0 37 0 38
0 360 0 38
0 3G 0 37
0 3b 140
0 66 80
0 65 0 70
0 60 0 75
0 50 0 60
1 15 1 30
0 30 0 35
0 25 0 27
0 26 0 28
0 17' 0 21
0 30 0 33
0 12 0 14
0 17 0 18
0 17 0 19
0 13 0 1G
0 13 0 16
0 12 0 16
0 30 0 37J
0 20 O 30

0 52J 0 570
050 0 b5
0 56 0 5
0 57 0 60

0"52 0 558 G5
0 85 95

Name ofArticle.

Linseed raw.......
boiled.

Olive machiuery.
cating. ..
qt., per case.

Spirts Turpentine.
W hale,reln.d...

M60 Paints, &c.
W'hituLead, gen., 100 Ilb.

kegs.
No. 1

2
W i te Lead,gen uine,..

in Oil, ier 25 lbs.....
Do., No. 1.............

2.............
'' 3.............

White Lead ,dry .......
M.d Lead...............
Venethlan Rled,Eng'h...
YI. Ochre, French....
W litinig...............

Produce.
Grain:
Trcadwell........... .

CaaaSpring, (No.l.)
(No. 2.)

1led Vinler..........
Onts ..........
L. C. Iarley, pier 8 lbs.
l'eas ......... , per GG Ili.
Oatimeal.............
Corn................

Fleur.
Suprior Extras.
EXtra Superline.
Stronig lakers..Faney ...............
Spring Extra ...
Superflie ............
Vilne...........
MliIdiliigs ............
Pollards .............

IIlîolesale

S c. $ e.
0 64 0 68
0 70 0 75
1 02 1 05
1 75 1 90
2 60 2 75
3 25 3 30
4 00 4 20
5 00
0 47X 0 50
0 70 0 75

9 50
8 50
60

2 G0
2 10
1 75
I GO
0 71 0 71
0 G 0 1 7
0 2 0 2j0 2j
0 7

< 05 6 15
i 0 6 00
6 00 6 0
5 70 5 75
p 421 5 50
5 40 0 01
0 00 5 20
0 00 0 00
2 85 0 00

Name Of Article.

U. C. llags.. per 100 Ib.
City Bags ............

Provisions.
Butter, Towo%însipîn, pr lb

Do 1irockville..
Do ilorrisbnrg.....
Do Western Dairy..
Do Store packed....

Cheese, line ...... ..
P'ork, iess, inspected...

Do tin mless...,...
1lam, soiked ..........
Lard .......... ... pails.

" I.......,......bs,
" .. ...... .. terces.

Eggs, Fresli............
. Packed...* ...........

Tallow rendered.
B ,pri mlle ices, T'recs
Il it Mess ......
P'riie iess bris.
Meos
L0ps Now ...........

Old ............

Wool.
Fleec................
Pulled ool, Supnr.

No.1..
Me, lim...

Wines,Liquorsetc.
Ale Englisli, ....... is

Stou; :Gu inness ..... "... qs

S N: itrean, .. . qts
.. .... p

t
s

Irandy : Benney gul
Cas0

Martell'e.. ..... gaI

Bltnuit, Dubouché &Co.gal
case

do

W soleale

Sec. S c.
2 75 0 00
3 36 0 00

020 0 23
0 20 0 21
0 20 0 21
0 17 0 19
0 12 0 14

10 13
17 75 100
16 00 00 00
011 0 12
0 ]1 O 12
o il O lia0 11 0 11i

0 19 0 21
016 0 17
008 0 os

2500 o0
27 00 0 00
15 00 0 00
17 00 8 00
0 06 0 019
0 00 0 00

0 25 0 30
0 28 0 30
0 22 0 25
024 0 28

2 50 2 61
1 65 1 70
250 2 70
1 70 0 00
1 15 1 24
0 "0 0 75
3 10 3 25

9 870 10 00
800 3 10
9 25 9 75
200 2 60
7 50 8 00
9 50 0 00

11 00 0 00
13 50 0 00

QErRcaice will please bear in mind iltai above quotations a)ply ontly to large loi

NameI0 of Article.

Julos Duret & Qo.. al
case

J. Robin & Co...... 91
Pt, Castillon &Co.gI

case
.do

v
s o.•...•-..... .....
V. Chialoupl ........ 1 gal.t)tard D îy & Co...Lienaîult & C e........ case
Uhlieap1)er shlipers. ... gai

-¯i *h ey..case.qts

Mitelli's.. ........... a a"
Duiville ...............
icoln ...... ...... .

Scoeh Whikcy:...... gal" " . case-qis
i :J ai Ica.........gal

Denarna . gaGeneva Spiril . ga
GIreen c's
todics..t

champagne, (coses)
Mot&Chamloip...... qts

Louis Rolderer ......... .,.
T. ltderer Carte Blinnlht

Gladiateur-
Fiper Heidsieck.......lts

11. I'per & Co. Carte li.sc.
J ules Mummn Dry Verzenay

E.xc.tra> Dry ...
Private Stock

Hlollinger Chlamp1 agne...Q4s
Port & Sherry, per gall.

Claret, (cases.)
Cruse & lils[wiredl--ledoc

"St. JuIen
" Margax

PonttCnt
>Chatoan Laifito'65&'69

Cette Ports..........,
Tarragonîa " .

Native Wins,.........
Canada Rye 25 u, I.......
Coanda Spirits 50 o. p...

s.

ýC ANAD 'e ULTURAL

INSURANGC Y

180 St. James Street, Montreal.

ADVANTAGES OFFEREID.

This Company makes a specialty of insuring Farm Property, Private
Residences, and non-hazardous Property against loss by Fire or
Ligltning.

It pays all losses caused by lightning, wliether fire ensues or net.
It Insures ,ive Stock agamnst death by ligitning, cither in thO .Building or onthe promises of the Assured.

O r r I C ER S:
WILLIAM ANGUS, President. A. DESJARDINS, M.P., Vice.president
EDWARD Il. GOFF, Managintg.Direclor. J. l. SMITHI, Chie .nsjector.

WVM. CAMPBELL, Secretary

N.B.-People desiring Insurance in this Company should be careful about
giving their Risks te Agents of rival Companties, who claim tie Company they
represent to bethe came an ours. W'eiear of» great deal of thiskind of dishonesty
being practiced on the public.

INSTJRES FARMI PROPERTY AND PRIVATE RESIDENCE5,

TIe following statement shows the relative progress of the followhig Companies
durig tle LAST FIVE years:-

Namle of Company. No. of lolies issjîd a nd amount. Amoant in force in 1877.

CANADA LIFE...... 7,525- $11,690.912 $16,413.373
Cofederation .......... ,89 - ,20,659 4,00009

CANADA LIFE ASSURANCE CO'Y.

A. G. R AISAY, ITiagintg DIrector.
R. HILLS, Secretary.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 40 King
Street West.

J. W. MARLING, Gencral Agent for Maritime Provinces Hesslcin's
Building, Halifax.

R. P 0W N A L L, eneral Agent for Province of Quebec,
CANADA LIiE BUILDINGS, 182 ST, JAMES STREET, MONTREHAJý.

listes.

c
800 0 00

2 40 2 60
8 0. 0 o.
2 50 2 ce
8 00 00

10 25 0
11 25 0 00

12 50 0 ou
2 40 2 60

7 50 8 50
2 25 a ao
5 00 6 00

G 00 65o
600 60
O 75 7 7
2 25 0
5 o e 75

1 85< 1 951 7 e,380 3 9
7 50 7 75

18 20 00 09
22 50 21 5L
18 00 00 00
20 00 0 )
20 00 0 00
24 00 0 o
17 50 19 00
20 00 21 50
22 50 21 ou
20 00 00 eo
1 50 4 o0

4 50 r, 25
5 50 0 25
7 00 7 75
9 50 10 25

25 0) 26 00
0 85 0 90
0 90 1 50

75 1 re
1 05 0 00
2 00 0 00
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HIllrallen

R oyal Ini'suiance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.

Liability ofSharelolders unlimited.

CAPITAL -------- $10,000,000

FUNDS INVESTED - - 12,000,000

A.NNUAL INCOME - 5,000,000

IIEAD OeFFiCE FOR CANADA-MONTREAI.

Every description orproperty insured nt mnoderate

rleso ofpretliuma.

lifeAssurancesgrllted in ail tle most approved
forms. I. L. ROUT11,

W.TATLEÝ,

Ci lefAgenls.

Northern Assurance Co'y
OF LONDON.

0F GLASGOW.

ci a C and Trustee Funds

]ìepr'esented:

$28,367,00000.
AsG(eneral Agets for the above Influential and

7Liberal lire luurnice Companies, we aire enabled
te offter te 11,0 lublie unequalled facilities in ire li-
sieiracc, Ail cleseA of Risk lakei t current raies.
Slîecil InduicemUents for )wellinlg iouse Risks.

UNION BUILDINGS,
15 ST. FRANO0IS XAVIER STREET,

MONTREAL.

TAYLOR BROS.,
General Agents.

VICTORIA MUTUAL
nire Insurance Co. of Canada.

Hlnainltonu iraelu
Within range of ilydrants in Ilainilto

Wa'terNWorles Blran cht
WItlii range of lydrants In ny locality liaving

eflcienit water.works.

Genlerai Brande I
Farm and othernon-lizardous property omly.

Oue branch not liable for dobts or obligatiou o
ile others.

GEO. H. MITLST'rosident.
I. D. BOOKER, Secretary.

JjUnD 012o1. ...... .... H ILToN1 OATnIo.

STOCKS AND BONDS,
Reported by J. D. CAwî'onn, & Co., Memb,1ers of the Stock Exehange.

INSURANCE COMPANIES. - CANADIN.--e/0, PNI iORe .00. Ist 1877.

o.r CoMrAv. qo. shoe An tt l<olS'i ares. Dividei.o pr vukw,,. 1,;%!% per per Sl le. per t.
___________ per yeaîr. hare. _____

BriiA n c Feire L' Mirine. 10,000 1r 0 .. -
Canada Life ........... .............. f à 400 50 8 ,500CitQie, Fre, Life, Cuarantec & Ace'l 11,890 . . 1 10
Conf1tederatliton Life e................... 5,000 S12 n'F 100 10 i1 101
Sun lut ual Life ...................... 5,000 3-12 nos 100 121 1 102
Isolated l ik, Fire ................... 5,000 100 1 90
Priciail Friren :u, ~1............ 6.000 4-0 ,,,os 00 11-

Quîelec l'ire.........................2 0(1 1~ .1(0 j 7f 120 12q1
Qwue, Cit(y l'ire ... ..... ............. 2,001) M1 FI 0 Ili lù lf lori

%% 'eler,, Afflrik,,OC...................05,000 7 4 li osî. 4<0 20 :30 1M7 1Il)
Rloyal C,îî,,,,ladi,î Isî,ro,.ce..............0.000 ... 100 11 wu 0.1

.Accident I î ee Co. of Callînda . .. 2000 S i8-1 mI. 100 21 00
Proina Gi:r:enl rnoe..................2335 S per ci. 206,510 4-ms2G

Cu cl a igFi..ll, . - Fir. ..... ] . i........ ...... ....... 4... 0 ...
10uee i Firee ................ 2,11000 0 1) 10 .... ..

Roal Cisran,nsurace F ...... 20,000 ...... 100 0

Accident isurnce, Co of Caad... ; 50 8ee 0

otCani aGree.............. 1 .... 03 r...... 0 il 1) u
Buri, OLiO-Qul 11.î. %n,, 10e L0ee,î.,, ,1f,,,Od, 0,:(. 11 117

l riAlgricu rnFal Lip u..................0,000 l..... .£10 2 J- 0S
Milon. 1.per e............... 10.0)0 F I 1 ...... 10

I'ritili ., 'oreigl, à1lirn 1,... >.......... 0< 1 0 211 Il 10 r .

C M ierant Uinîo, Flue Lins & unc lri. . 5 G.000 28 1 pe . 300
Nationabrlhi lre....Fir.............. 20,010 .0. 100 15

(Stnducna LusuranieCoie , Lue...............0.0000 1,.. 100 79
itaaeriAgl ire....................... 12,000 , 5.. sli 100 il 1:

Latnasie dire ld i..............2 10 20 220,000
1,ri LAssociaItoion. S .li.. ........... 0,00 30 .1) s

L.,,i, flu ., ,,,c Corpîoration ...... 3,S"'2 .18 6.e 1
Lroiilo & Lae,,lign e 1ine............. 10 1050,000

m & Luon & ole lire & Mie £11r7i, 2 . 2o.00

Xuardt,,inFircund Life. ................ 20,000 0 l))

Nortii 1fritisl &,àlerecnîl le Pire & M.iIe0.000< .(50 6.1 4 .
Imerix Fire......................... 6,722 JLi) 1. 12,000
îLncashire Fr1e.nd.Lif.............. 2000

Londn AsurancLie .orpoatio ..... 3,02

Londn1 I Lsraue ire & Lif............ 10.000
Se,,tlisl 'omerpi'l li & Ul ifb...... 1F2ir .0 12 10
Sotienl lirilerii& l'ire ad .11 ....... 50,000 6 1) I I

Seoli.li rioi&eil F Fr r & L ife 4.20.000 W G Il

Phoe ix F re.. ........ ............. ,2

SQanar Life 00..;..... ... . 50 
Toa ii) Insur n Fie I, & % k Lif .. i... -100.000lffaGM I o' 9Iiiiifodobefl lieto'fl

ScLscrioe C ial. Fi rIl otlier 12oce. 00 liabilities oi slcholders b slrielly Iiiîlîlel tu Ile lliulit ,f
Sîîlscrie C l rait ..

WJVII TE

Confederation Life Association
BEFORE

3ist DECEMBER Next,
IN ORDE TO si1.CU1Ut

A Share of the CURRENT Year's PROFITS.

Per Cent. of the Profits divisible amongst the
Participation Policy-holders.

Icad Qlicefor Province qf Qubecc:

MONTREAL.

JOiLNSO.L & I)ACKA&Y, H. J. JOHNSTON,
Provincial Jnilagc.
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Fire and Life Isurance Coipany.
taTAtntisul 1809.

Subscribe¿l Capital, £2,000,000 Stg-

Pait-up Capital ..-- - X..-£250,000 Stg.
Revenue for 1874 - 1,283,772l

Accumulftted Fuds - .. 3,544,752

iNiSUlt ANCIffS AGAIST FLUE

ACCEPTED AT TUE ORDINARY RATES OF
PREMIUM.

ix TIll? LTFE DEPATME.NT
Mloderate Rates ofPremiimiirt, and special siIces
atdaited to meet the various Contiigencies cou-
nected with this departmieit.

The next DISTRIBUTION OF PROFITS will
take place on 31st Decemtber 1880. All policies
on tit Participating Scale, e cted on or before
3Lst Decemiber, 187(3, will, in terms of the Rules
of the Company, rank in thlat Division for Five
Years' Bonus.

MAODOUGALL & DAVIDSON,
General Agents.

Win. EWING, Inspector.

72 St. François Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Queeln Insurance Co
OF ENGLAND.

FIRt AND LIF E

Capital, £2,000,000 Stg.

NVESTED iUNDS........£660,818.

FORBES & M U DGE.
itontreai,

Chiefgeita ii Canada

KILEY & LADRIERE,
G.NERAL INSURANCE AGENTS &

COMIVIISSION MERCHANTS,
69 ST. PETER STREET, QUEBEC.

QoU1nEo liRANcie OsrFICE

OTT&WA AQRICULTURAL INSURANCEýC0.

W hiteside, Jordan & Co.,
MiNUiFATURERiS o

WIKflITE5SIDE5'S PATENT SPRING
Deds liMattresses and Beddiig.

Dealers in English and American Iron 13edsteads
Chtildrent's Carrlages and Peranbulators.
FAurroar AND WAtlmoUSr, 66 COLLEGE ST.,

BIANscu-137 ST. CATL1ERINE STIREET,

LA CANARDIERE,
Beauport Road, Quebec.

One mile from the Dorchester Bridge, valiable
ptroperty, worth $14,000, te ba sold for balf
the cost; Coach house, Stables, &c.

AppIy to LOUIS LECLERC,
Notary, Quebec.

nsîaurance.

SUN MUTUAL
Life and Accident Insurance Co.

PrOsidant.-Twr:uAs WOlitrsrAN, ESQ., M. P.
Manuaging Dflireetor..-M. Il. GAULr, Est.

Directors:

A. F. Gault, Rq. James Hutton, .s
M. Il. Glattlt, Es. Alexlaiter. Em
A. W. Ogilvie, rq , M.P P. il. Mulhollad, Lsq.

ilugha McLean, s

Toronto Board:

[loti. J. McMurrch.. Jas. Reliuie, Esq., Q.C.,
A.NSithi, L1 . Mf.i. Pl.

Warring Kennedy, Esq. Jon Flmken, Esq.
lion. S. C. Wood. AuIgus Morrison, Esq.,

( fayorm

Wmu. unde 10,00 thn the Loesrva an e os

PvAH [ ONTNbym arappflit ng t limaCi, L i.ly Co heI

]i li:iatt 1,ttes ifeI 0El Acden Pl iciest on n5fh

Te m uea tntle M, i.m, t
imm.mm.ig tir 1.Liloe ntm lt,mi m.r

etiilmrcn rna, rctilrumelmmar Acc iant lrnhrUm
limaS ivrê l'y limm. nra Ccrlfmnis ana ý Iua t t.nm-y

nimimmmmiit ~ titt mmmlrS~r n l uima a r 'il 1 lit 1-n1 tlu illorI
r'vilA 1 .15 o tITIuNH lmy mmtmimiytiig te lIr. Iiiiy or the

Tii C imany lr LifOmuîm ' Ina-m1 'm -nimmr aI I it-m

The Mercantile Agency,,
ESTABLISHED 1841.

Oldest, argest Mercantile AgCly in the wcrld.

A General 1 mfeieiice book Containinîgt[he ntames of
Over Six HlUNDRîEDTiousAD business tnenist ssied
in Janîuary anitd Jul of each year. A Coniplete Ifer
ence book of Canîaia carefiully revised b .Travetiers
of our owi training appears in Jaima, March,Jiy,
and Sept of eacht year, with Weekly hange Shets.

1It conetion wttih above. the attotioni of business
mten is called to the Collection Departienît.
Througi whtli past dite clCams pars witl regularity
promjptnaoes anld success.

»UN, WIV]PIAN< & CO.,
2It St. James Straet, Mntreat

SaevntyAssociateomicesinthleprincillaiCitiesof the
W orld.

TUE CANADIAN BANKER'S

MERCHANTS WEEKLY BULLETN,

JOS. -P. RO.Y & CO., Publisiers,
41 ST. JAMES ST., IMONTTREAL.

This papier il publishied solely in the interest of the
commercial classes, te furnisi relable inforimation te
Morciants, tankers, 3manufaturers anld Traders of any
and ali chin sigmuoccurring in tLhe ircantile Cominu,îity
within the ine of Quebec, to wit: 'articuleara of
all vrits of Sitiumaons issuedl, ofali judgiientsreidered in
the Stperior Courts of the Province, in all cases of mort-
gages, the niue of the miortgagor and inortgagea, with
ai suci ltesaamury information as may pertain theretn :
aise of all deeds of sale exceemtig $100, anda of ait newfiru, as ell nis issoutions of co-partnership.

THE COMMERCIAL AGENCY.
IIN 1leuILLO & Co.

ALBERT MURRAY, lanager

Associate<l ioitl the M 3cKillop &
Spraguie Co.," .eiw Ylork, and Stubbs
& Co.'s Commercial Beiquiry offices in
Great. Britain.

Our ' Commercial Registr 'l for Canada cuntains
aî complet list ofall Canadian traders, besides ai] the
leading AmereanCities having more direct 'trade
relations withî the Dominion. Our Change Sieet Is

ublisied DAI LY. and is of ielf worth the subscrip-
tien. Ours is the ONLY AGENCY lhavmng Cent-
mercial liss f liritish Cities.

Ojlces-10 ST. SACRAMENT ST.,
Montreal,

Haotela.

St. Louis Hotel.
-- o-.

QUEBEC.
Patri-:ited by Thîeir Exelmlenies Thea (;ocernor

Genieral of C~eîîfan ia l Counîtcas afDmhlerm.
This la otel, wh[ich[ jr ut-r[alledi fer size, styl[e alimlocality, in Quebec, [I oened through lth ea [i

,iesiUiro nuitd business travel, having aaediti
*er 5I)0 visiters.

It is eligibly sittated in the nimediaa teily om
the mosat deigitfli anda tashonabl ,rouienîîbia ati le(overnor's Gardan. the Citadel, th Es ,lanîmdî* Ii,
['lace di'Anres, and Duriatmn Terrace, i% lilh furnilite apulendid viers and mnagnificent scenery fmmr wlichi
Qubue 1a se justly celebrated, aldai weîlh it5 ilsansr.
passed lit ainy part of the iorld.

W. RtUSSEL & SON,

AMERICAN HOTEL,
Corner of 'Onge andl, Frori Slree.,

TORONTO.

GEOIRGE BRôOVN, Proprietrr.

This Hotel ias been rebuilt, and newly fur,
nished througiout, and will nown bu found se.
cond to noue for commercial men. The most
centrally situated in the City.

Albion Hotel.
PALACE STREET-QUEBEC.

-o-
This Iirst-class Hotel [tas been thoroughly reno.

vated. The rooums are the best venltilated and fur
nisied in the Dominion. The proprietor, hoies by
strict persontail attention t the wants of its guests, ta
meet their support and approval.

WILLIAM KIRWIN,
Proprietor

Mountain Hill House,
MOUNTAINY RILL, QUEBEC.

This iotel, so well known to the publie las
been newly furnished througiout and oflers
every com frt te the travelling public. Table
superior. Suitable sample rooms fr comimercili
travellers. House located convenient to 'Rail-
way Depots and Steamboat Landings. Ters
liberal.

E. DION & CO., Proprietors.

Revere House,
NEIL McCARNEY, Propritor,

BROCKVILLE, OiT.
Fre Omnibus to and from Steamboats and R aiway.

Allan House,
THOMAS JORDA, Propritor.

PERTH$ ONT.
Omnibus meues all trains.

Good Sampet Ruoms for Commercial Travellers.
Biliard Oomo anld First Class Livery attached.
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THE MONTREAL

JOURNAL UF cO ERCE
FINANCE AND INSURANCE REVIEW.

One of the Largest, most Reliable and Best
Commercial Papers in the World.

Il circulates in every Town and Village in the foillowing Provinces:

()NTARIO, QUEBEc, NEW BRUNSWICKC, NovA ScoTIA, PRINCE

EDWARD ISLAND, NEWFOUNDLAND, MANITOBA
AND 13RITISH COLUMBIA.

In aiddition to these it bas many subscribers in tihe

unitea states, South America, England, Ireland, Scotland
and France.

As a medilmn for dILVOrtiBOrS the JOURNAL Stands UnriitR1100d

TERMS OF SURISCRIPTION:

$2.00 PER YEAR, PAYABLE IN ADVANCE.

Address M. S. FOLEY & CO.,

MONTREAL.

T HiE QtUE EW TEl
TORONTO.

McGAW & WINNETT, Prcprietors.

Besides being tîxe most elegantly furnisied, the Qun cs is thle only lotelie Canada containing a fire-proof Elevator. Prices, as usual, gradtaiedftCCording to location of mois,

HEAD OFFICE-HAMILTON, ONT.

capital,o$1000500
SIMPSON & BETHUNE, General lgens,

MONT EA L ; Oflice, 320 Notre Dane stieut.

nSURANCE.

THEm BRCI TISH AMERICA
A s uranice Companuy.

INCORPORA TED 1833.

HEAD OFFICI:

Co. ur and Chrc/ Sute/s 7 rono.

BOARD OF DIRECTORS:

Un.G. W. A L N \ L. IUT Ml Eýl'NNA NRgG 00E J1. lROYD, ESQ- PET'ER 'ATll ERSON, E.
Hlozm. W. UAYL . JOS. D RIDOUT, EsQ.PELEf IloWLA ND, Esq. JNO. GORtDON, Esq

). TOOPER Esq.

O È!N0 ... ... ... ...... PETEP PATTEIRSON, esQ.
DICP'UTYl~ GOV!<SOR .... ... ... WM.CAYEY.

SP.COR ... ·. .. JOhN F. MoCUAIG.

G nroral Agents ... ... MAY & BANKS.

rnsiiraiices grante on ail descriptions of property against loss and
daniage by lire andl tle larils einland navigation. Agencies establislhed
xin tlè prinicipal citiem, towas, and ports of shipment tlhrouglhout the

Province.
F. A. BALL, Manager.

with the Dominion Government S50,0001

Insure with the L

JOHN WINER, Pres't.

GEO. ROACH and

. THOMPSON, M.F
r\_ Vice-Pres'ts.

CHAS. D. CORY,

Manager.

COM 1VPANY.
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usuit railce.

T H

Accident Insurance Co.
OF CANADA.

The only Canadian Company sole-
ly devoted to Insurance againsi Acci-
dents, and giving definite Bonus Io
the Policy holiers.

This Company is not nixed up
with Life, Fire or any other class of
Insurance. it is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
ternis, and a secure basis.

Presicleut :-SIR A. T. GALT K.0.M.G.

MANAGER AND SEcIPTAnY Z

EDWARD RAWLINGS
MONTREAL,

AUDITORS: - EVANS & RIDDELL.

SU RETYSHIP.

THE CANADA

STOCKS AND BONDS,

Reported by J. D. ORAWFORD & Go., Members of the Stock Exchttnge.

NAMIE.

Canadian lank ofCommerce....
Consolidated l3ank of Canada....
Doni on l5nkS.................
Du Peuple .......................
Eastern Townips. .......
lxchîani go lank................

Federal Iank..................lamilton.....................
imperil15auik....... ... .......
Jaenues Cartier....... ...... ..

1echanicls' Bank .............
Merchiants' ilank of Canada.
%letropoli tan ............ .....

lfosoons ti k............... .
Montreal......................
Maritime ....................
Nationale...................
Ontario -Baik................
Quobec lanik ...........
Standard................. .......
Toronto ...... ..................
Union B 1ank .....................
Ville M arie .................... .
* Britisli Nortli A nericai .

Bitldng0 and Loan Association.
anada lIanded Credit Co .............

Canada'ermi.Loan and Savingm Co ...
Dominion Savings & livestment Socsi.
Dominion Telograpli Co................
Farners'Loan and Savings Co.........
Freehold Loai & InvestmnitC 0......
Ilamîilton Provident & Loaii...........Hfuron & Erl Sav. & Loan Soc.........
itmperial Buildinganu Savings Society..

London & Can. Loan & Agoncy Co....
Montral Telegraphî Co .............
Mtontral City Ga. Ce..............
Montreal Citi Passenger Ity e.........
lMfontreal l dingAssociat>ion ..... ....
Montreal Loan & Mortgage S'y.......
Ontario Savings & ltuv. Soc............
Provincial Permaneut Uiildinig Soc....
Richelien & Ontario Nav. Ce1........
Toronto City Gas ce...............
Union Permanent luilllingSoc.......
Westerin Canada Loan & Savinces Co.

Capital
eubscribed.

86,000,000.4,000,000
970,250

1,600,000
1,272,350
I,000,000

800,000
1,000,000

010,000
2,000,000

500,000
8,697,200
1,000,000
2,000,000

12,000,000
1,000,000
2,000,000
3,000,000
2,500,000

810,100
2,000,000
2,000,000
2,000,000
4,866,666

750,000
1,000,000
1,750.000

8010,000
600,000
400,000
600,000
950,000

1,8000,000
000,000

2,00o,002,000.000
2,000,000

000,000
500,000
500,000

1,000,000
280,000

1,00,800
00.,000

400,000
1,000,000

THE CITIZENS'

4CUARANTEE COMPANY INSURANCE COMPANY.
MAKES TIE

Granting of Bonds of Surel yshlip
ITS SPECIAL BUSINESS.

There is nom' N0 ExCUSE for auy em-

ploye to continue to hoid bis friends a der
sich serious liahi/ities, as he can ai once
relieve tien and he

SURETY FOR HIMSELF
hy ibe paymnent of a trifling anisiai sain to
this Conpany.

This Cornpany is not mixed tep wih Fire,
Mariie, Life, Accident or other bieuiness; ils
obole Capital and FUnds are solly for tht

security ofthose bading its Bonds.

JANUARY 7 t, 1 876.-Th7 efn/i deposit of
$5o,0o bas been inade wirth tbe Govern-
ment. [t is the ony Guarantee Coempany ihat
has mnade any Deposki.

IlEAD OFFICE' -MONTREAL.

'reaident :-SIR ALEXANDER T.GALT.

Manager

EDWARD RAW.LINGS.

AUDITORS:- EVANS & RIDflDELL.

FIRE, LIFE, GUARANTEE & A.CCIDENT.

Capital Twro Million Dollaris-$103000
Deposited with the Dominion

Government.

BE AD OFFICE, - - MONT RE A ü

No. 179 S. JAMES STRNr.

DIRECTORS.

Sir uiigi Atlan, President. Adolphe Roy.ce-Pre
N. B. 'orse. Andrew Allan .
Uenry Lynan. 1 Johnt L. Cassidy.

Robert Anderson.

EDWAID STARK

ACTUARY

ARt l'JD Nc GOUN Secretary-Treasurer.

Fire risks taken at equs table rates based uipon
their respective merts. Al claimB promptly
and liberally settled.

OrrntIo BnAaca-No.52 Adelaide St. East Toronto

Capital
paiid-up.

86,000,000
3,477,050

970,20
1.600,000
1,802,507
1,000,8000

800,000
590,10
652,000

1,860,375
456,510

8,125,526
697,400

l,993,990
11,998,400

489 640
2,000,000
2,950,272
2,499,920

628,83
2,000,000
1,989,980

842,86G
4,866,666

70000
00,000

1,750,00
50,00

000,000
400,000
600,000
686,749
963,461
600,000
200,000

2,000,000
1,860,000

000,000

525.000
621,00
280,000

1,500,000
600,000
400,000
800,000

Diviclend
Rest. last

6Moniths,

1,00.000 4pat.
230,000 3
270,000 4
275,000 3
00.000 4
75,000 3
40,000 3
9,4986 4

U5,000 4

.. .. .

500,000 * 4
5,500,000 6

20,000
400,000 3
400,000 4
475,000 31

1,00,000 4
200,000, a

i. i öòõ 21,170,000 21
60,000 4l
40,000 4

580,000 6
69,000 5

17,000 4
180.000 5

63,000 4
204,000

25,000 4
20,000 5

185.000 5

10,000 3

35,000 5
280,000 5

Closlng
PricesNov,.ist.

1221
87J 90

107
75 79

97
104
551 do

102 h3

73 7ù
145 155

70 71
105
121 122}
133N
174 1715
123 127
80

112
1435 14l
117

1084
130 12

1485 149
65
65 70

120
12ai 130
162

70 711
126
13%5
Ila

STOCKzS AND BONDS.

SECURITIES.
Can. Goverinient Delbntures, 6 p. ct.

1877-80 .................... ...
Do. do 5 per et.......
Do. do. 6 per et., 1885.
Dominion 6 per et. stock...........
Dominion 5 per cent. Stock............
Montreal Iarbor I;onsl 6 p. c. .......

Do. Corporation 6 per ci. Blonds.
Do. 7 par ci. Stock..............

Toronto City 6 per et..................
Co. Debenture, îOnt.)l0years 6 per et.
Towsilip Debentures, (Ont.) 6per et..

loltrtl
Nov. IS1.

102 106
104 105

1005 1015

1010
101
117 117

1015

Mlontreat.
EXCHANGE. Nov. 1It.

liank ofLondon, 60 days ................ 108 1081
Gold Drafts on New York............. Par
Gold li New York al 8 p.m ............... 102n

IlAILWAYS.

tllate& St.awreneShs.......
DB .a6o ad.lak lro .......
Do. do. rd M.nt. 191 .............

Do. er De..a............
CanadaSa uthern ItMot, 7 ........
Grdo Trunk of Cana.............

10 E 1 ttIE, t , g, .......

Il tena. s gc6 e forna eri,.

no ..
t

o sud do e....IeItsitl , St ll ticS, S i. .

ortertenson .......1)0 1 d lr teTtre .
lo O de dotOI)..
1).l,,oOao tilt 187-87 ..t,........

i l de dl, cIta ...... ..n..Sot.

W oGrofe & tce a oe ldt , lert.Mr

D..& de -ed ds
ho do a P etIuop Mient...

ltdaoe Cod pi. ,0, lio31.
eeO &_ laa , p to , Liti lIenrt.

CI,,le

lotl
loi
97
oi
7à
qI
94
47

86

103
ina

41

89

40

703

70
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THE STADACONA
FIRE AND LUE INSURANCE U4MPANY

OF QUEBEC.
Capital - - - - $2,300,000

Paid-up Capital - - - - 220,000

Fire Premiiun Revenue, 1875 - - 183,000

Fire Prenium Revenue, 1876 - - 201.000

2 Lossespaid - - - - 248,000

Government Deposit - - 117,000

For the avoidance of any misunderstandnirg, Fire Policyholders are informed that the AC ENTS
OF THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY
FURTHER CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to
each Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surren-
der of his Policy.

Quebec, 2417z July, 1877. CEO. J. PYKE, Cen. Manager.

InssIransce.

THE

MUTUAL FIRE INS. CO'Y.
OP THEC

Counties of Shefford and Brome.

HEAD OFFICE, WATERLOO, Q.

DU K ROB3EIRTS, Esq., President;
H. S. FOSTER, Eso., Vice-.President

DIRECTrORS:
J. M. Cliapman, John Messie,jr.,
Il. N. Currie, C. W. Tillson,
Wmn. Clark, E. 1'. Currie.

HUNTINGTON & NOYES, Q.C., Counsel:
C. A. 19UTrING, Solicitor.

This Company inisur?'es ail classes of Pro'

perly against loss lyfirc and lightning.

E. F. CURRIE,

AgentCs 13rectory.

W HITLE &WEATHEltill A D, Agents for tlie
Canada Life, Canada Fire and Marine, Royal,

Western, Nattional, Seottisti Commereal. Canada
Accident and Canada Permanent Loan and Savings
Comîpaites, .Ilrockville, Ont.

- RASER & RICIIARDS, lBarrlsters, Attrneys,
tSolicitorsaond Commnissloners for Lower Canada,

Brockville, Ont.

B. JONES, Agent for the Liverpool. London &1D. Gjlobe, 1mp1erial, Nort.hern and Royal Canadian
Insuramea Coniiies, Itrockville, Ont.

ri Il. MAIIONY, Agent for Connecticut MIitial
I Lite; Canada Accident; Canada Agricultural;

NATIONAL ]ire-78 Peter Street, Quebec.

p C. MURPHY, Scottishi Commiieicial · ire Inser-
LP. ance Comlpany; Union Mutial Lfeiisnne
Company; Quebec.

Hl ENIRY W. WELC i, Phoniiixutual Lfe lusur-
ance Company, No. 19 St. James Streer, L. T.,

Quiebec.

MACNIDER & CO.
J. STOCIeAND CITA GBitOKniebC

IlNEN MUl11PlY, Insurance Agent, Omcial Ai.
gnee and Conm;ission Merchat.-No. 85 St.

Peter Street, Quebec.

I . W. MacCUAG, ~General lusuranice Broker,
. repLrrseting First-cliis Compifes li Fire,

Life andîî Accidlent, also agent for thef Whiite Star
Steaislhip Ca. Ottawa. Established1870

J. FORTINIR, Olticial Assignei n w
A. Coiintî ai' lii'itreNt,
Iiirtiif.tnce Agenît ai 'Iowiî tlerk.

Ofle-'rowiîi all, I'einbroke.

SJAMBERLAIs & W EnD, Conveyancers Ac-
countants, Agents for Fire, Life, and Accideit

Ins. Co. Also, for Lon Comnipaniles in o1tario anCI
Quebe, Land Agents, Comnissioners li B. R., oltice
opp. Metropolitan Hotel, Pemnbroke.

InII miurnce.

INSURANC
COMPANY -

A. W. OGILVIE, M.P.P., Presidcent.

-7je Tournal of 'Conzmerce,
Finance and Insurance Review.

DEVOTED TO

Coniecrce, Finance, Insurance, Railways,
iing and Joint Siock Eulerprises.
Issued every Friday Morning.

Canndian Subscribers - - - $2 a year
British -- 10. stg.
American - $3 U.S. cy
Single copies - 10 cents eaci

OFFICE: Exchange Bank Building,
102 ST. FRANCOIS XA VIER STREET

Corner of Notre Dame St., Montreal.
M. S. FOLEY & 00.1 Publishers & Proprietors,
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RELIANCE
Mututal Life Assurance Society,

OF LONDON, ENGLAND.

E ST AB LIS E D 1840.

Head Office for Canaïla . 160 ST. JAMES ST.,
M1ONWTR EfA L.

The Directors have deeidod to in-
vest all tho earrings of this Brancl
in first-class Canadian Soeurities, thus
nabling them to offor superior ad-

vantages te the anadin pnblie.

AGENTS
Who wisi to work up a per m tiean Land
romuncrativo business will now find
this office a very favorahlo one te re-
prosonlt, owilng te tli above important
change, and* iLs well knowii stabiliLy
and ago.

APPLY F'OR UNREPRESENTED
DISTRICTS EARLY.

A GENERIAL A(GEfNT WVAN'TED.
All policies are issued direct from he Caia-

dian, olice, and are entirely frce frim trouble-
sone clauses snd conditions.

FREDER10R STANCLIFFE,
les. fecretary,

Balance Sheet for 1870 analfulhl particulars on
app)lication.

T""E

STANDIARD LFE
ASS'UrA NRe CO.

ESPA BLISIIED 1825.

llAl OFFICE FOR CANADA, MONTREAI.

This well knowuî Cujopany having reducedi their
raittor Canada, beg to draw attentou to the
seCUIity 011i.r<d.

Sli vestioints in Cauila over , 700,000,
Claims paid in Canada, over $1,000,000.

W. M. RAMSAY,
Manager, Canada.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE AN1) FIRE.
Investeil Funds - - - 27,470,000
Funds Invested in Canada - - 900,000

Sjcurity, Protmpt eavinet and TIeirlitv in telle qL
jî,suneînt of Lossts are tuie prouîîincît I

0
catureî t u

CANADA iBOARD 0F DI lECTOIS:
I1As. IlaNILV STARNER, Cairman,
''iiAs CiAal P, Kcq., Delî.-Ciiîairqnaîi,
sz ALUXAND13R . CALT, J .. ,

TnaDoRE ilAI,,!q. GEORoESTriMn Esq.
G. F. C. SMITH, Resident Secretary

Mdca IRfece-D. C. MACOALLOM En, M.D.
SIautiog CMISCI-fu E Il ON. NVoo. JAÂno,.

Agencies Established Throughout'Canada-
IIEAD OFFICE, CANADA BRANCH,

.N T? R AL.

The Ottawa Agricultural Insurance Company.

Head Office -------- *---- OTTAWA.
President-TUE ION. JAMES SKEAD. Secretary-JAMES BLACKBURN.

geZ ~C,> C> t>c> ZIL.~E
PDeposited wit7L Gove7lrnmeTLt f07- p7otection

of .Policy7 oZcZers.
DlIR ECTORCS AT MIONTREA L

1 JOIN' S. HALL0 Esq. Mayor, River St, Pierre. A. PROUDFOOT, M.D., Oculist, &c., &c.« ALDERMAN NELSON, 11. A. Nelson & Sous. lION. P. IITOIJELL.
T J. ALD. OUIMET, M.P. N. GAGNON, Champlain.

L. BEAUBEN, M.P.P.

| Tis Company Insures nothing more hazardous than Farn .Property and Prwate Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
Farm Property, Private .Residcnîces Clurehes Convents, and Zks of a similar Class.

.Also Contents of such Risks.1- No Insurance effected on mlanurneotring or Commnercial Risks, thus avoiding losses from sweepinlg
C tires, to whicl iany Companies are liable.

Parmers and others owning Private Dwelling Houses will find it very mauch
to their advantage to Insure with this Conpany,

As ils Rates and the provisions ofits policies are mcli more liberal than those of Comupanies doing
a general business.

The Insuring Publie will notice that our DEPOSIT is in CASH, and not Debentures or Stock
whieh may be of doubtful value.

Rates and all information required given on application to

Ro Bo4O pUBLICO G. H. PATTERSON, GEN'L AGENT,
97 St. James St. Corner Place d'Armes, MONTREAL.1

B IR 1Ir T N
LIFE ASSOCIATION

[LIMITED.)
Chief Offices, 429 Strand, London.

HEAD OFFICE FOR TIE DOMINION:

12 PLACE D'ARMES, MONTREAL,
Capital, Half-a-Million Sterling.

£20,000 Sig. deposited witlh Imperial Governi-
mient.

$50,000 deposited with Dominion Goverminîent
for exclusive benefit of Canadian Policy-
hol ers.

JAS. B. M. CHIPMAN
Manager for Oanada.

Established 1803.

Fire Insurance Coip'y
O' LONDON.

RUAIn OFrICIo ]Pon OÂANAA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.

Su bscribed Capital, - £1,00,000 SIig.
Pald-up Capital, - £700,000 Stg.

ASSETS,--------£2,222,5251 Sig.


