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J. T. ROUTH,
GEfEERAL INSURAt4CE AGENT.
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FIXE LA~AS1iREJAS. CRAIIG, B.A.

OIF 0FOi><>Y
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tILETI Special APgt
45 ST. JOHN ST.,
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'J. E. THOMPSON,
BARRISTER, SOLICITOR.
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BICCAtTily. OSI.IFit, IiJSiIN &

*Vr:to sttet, TO1WOSTO.

1>'Aitoal iUalaQO lI
Osier. Q.C. .1chis liookia., Q.11.
Ada,., IL. CrfeiaIl. .c. F %V.
Hiarcourtt. Wallace Nscbiti. W

Il. S. Osier.

La u Il. TITUSS, LIJB.,
(Coneyan«,r luîid ColIt.1.'r,

TBXNTON.

CAIRNS & PACE,
Daîristeîs, Solicilors.

Nolaries Public, etc.
SMITHW8 FALLS,

.(>NTAitiq).

D. DARBY, B. C. L.,

ADVOCATE,

WATERLOO, P. Ç

il. &. 6. MACKENZIE, B.C.L,
Advacate, Barrister

and Soi.citor,
Main Street,

RICHMOND, P.Q.;

'DESLIERRES, C.B.L.

NOTARY PUI3LICP

9CRANB3y, P.Q.

SELANQER h. SENEST,

SHERBROOK, P Q

TAYLOR McVEITY,

SeoOib onixio Cbambert.
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JAMES P. OAMFORD,

LANCASHIIRE FINE AND LIFE INSO CO.
f~ciiesCr >ict:cCITY 0F LONDON FIRE INS. CO,

for et.
Offlcea: 43 A.45 Ut. John Street, MONTREAL.

JAMES P. BAMFORD. Agent

F. H. REYNOLDSS
Alai ExLpert ia l'aient Cases.

varO Electrical Cases a slpec*!alty.
TumIîIe- flaIIn îT. JAMES ST., 0TFA

A<GENCiES lis Waseirnigti, 1.01011 nudail Chle! rlt1vý.

0. R. HARIDY & oe.,
1111 ESTATE; IlSORilE AID FIRAME AGENTS;

Boom 49, Imperial Buildri, ONTREAL.
P'rolbert!eo% itouglit aead ,,old. Vxixtex inxmageti unt ient4

eollected. Insus-au.uu effecteil 4t te ioweist raie.
Lama,. a.gociated nit shoart iwr1cxIi fi otlierwi.e.

in A. BROWNINC9 I,

,NntttuaEtt,
Telcjrnhoss. 1~743. 1 - - JIJflLD LJ

ItEFESETI~:-~rtIsa ire Alrabre Ce. 1 British Empire latms tife quralfe.
Surpltus Lino, bldac44 %ita Finiut CIau Foreign Conaaiot.

sir Datnald A. Stmitht, K.C.31.0.. Yil. V. B. Grectiebiciui,.. Fgq.
AvIL1T Eé. . WoiCrtçiail Â1*I k

CHARILES B. HANSON9

Insurance Adjuster ami Inspector,
IMPERIAL BUILDING, MOINTREAL.

TELEPiIONF 1131.

NNVE-rmTiEirTs M<ADE.

l'ont Arthaur- -FIE- Fort Wflisàia-
WcVet Sitto Ct.nibcrlaiitl. Souith Sitde Victoria Atvc

Nortit or Arthur Sîrix-t. Y-î4Ut ay Street.

Pott Omfie Adriren-PORT ARTHUR, Canada

BRITISH AID FOREIGI luNIE IISbRAN(E (O.
Capital and Surplus AMsts, 87,669,00.

Ite.ue.4 Open Policirs to Intport vrn Exportcr.

EDWARD U BOND, General Agent for Cniada,

MO1NTRRAL.

INSURANCE FORMS-

J. Theo, ]Robinson,
PRINTER & PUI3LISHER,

OFFICE: - 1725 NOTICE DAME STREET.
MONTREAL,

MARES A SPECIALTY 0F PRIN'TING ISR CEFORMS.
sinO ioU VtIXTS

4
aV

ASSURANCE COMPANY@
N o LýTroI -.

INCOME AND FUIDS, gagol.
Capital and Accintuiated Fonds........................... Ij145(
Annual itevcnste froin Fin! ani LiCe liisincss, na nt nerest

on lnvested FFaands ........................... ,210,00u
Depositeti vritli Dominion Governienit ror ti: security or

Canadin I'oicv.ioiders.................................. -20,000

CANAIAN 111LAN*Cii (FI~FCu,

1724 Notre Dams Street, - - MONTREAL

R013ERT W. TYRE, Manager.
JAMES LOOCE, InopecIor.

PH CE N 1 X
INSURANCE COMPANY

(0f Hartfordi, Conn,)
ESTrAILISUE» IN 1854.

CASHI CAPITAL - --

BESERVE PUW<D.
UNADJUSTED LOSSES, $ 254,523.43
EE!-DINURAIIICE FUN, 1,749,245.41

S2,Oo,Oo.oo

NET SRPL«US-----------1,301,235.39

H. KELLOGG, Prc,,iidcuît.
D. W. C. SKILTON, Vice-Pres.

J. H. MITCHELL, 21ld Vice-Pres.
GE. H. BURDICK, Secretary,
CHAS. Z~ GALACAR, Assit Secretary.

Ur-r DeI'OSIT WITH, TI*E DO>fIXIOy OOrEftMENT.

Head Office, - - Montreai.
114 ST. JAbIES STHEET.

GERÂLD E. HART,
Gaseral Mfanager and Cliiefdg.ent

.wippcaUioti for dgeacie Soi5cUe&
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TOTAL FUNDS EXCEED

$50e0090o,0sG F 1IR E & LI1F E
Casadiai lavestoe#ts

8,6835e915a

NORTH BRITISH AN» MERCANTILE
DIRE CTOR S

aiL1JflLT ScOZIT F.sa
flinLýRt IIAICISI<AU. Ebq,

DiAECTCRS,

ARCWrD. S*ACulI FR. eno

NEAD OFFICE FOR TH1E DOMINION: 72 ST. FRANCUIS XdVIER STREET, NONTREAL

àgents il t1 tleS and Principal Tous Ln Canada.
THOMAS DAVIDSON.

Managinu DIrector

-'>-~o ~- I&STA.I3LIS I-I lji> U42~. -44G~-+-

Total Insurance, over - - - $l04.65SOO0.
Total lnvested Fundis, over - 36,444 %M0-
lnvistinents in Canadla,-- 61000,000.

POLICIES 9SSUED UNOrR A! .L SYSTCMS

~y U<CLUOINGT$HEIt NtW RtSgnvE BONiUS
PLAN, UttOEtO WM:CH VERY LARGE

PROFITS »:', LIE ANT4CIPATE0

PnOSPECTUSCS AND AL. INFORMATION FORNISHED /, W. M. RAMSAY, MANAGER FOR ANADA.
AT HEAD OFFICE OR AT ANY OF THE >7 CFO

COMPANY's AGFNCICS CHAS. HUNIER, SUPERINTE£NDENT OF AGENCIES.

M-ead Office for Canada: St. James Street. Montreal.

-"CAPITAL AND ASSETS OVER $25,I00080

AND

v 3HEAD C)FFICE-MONTREAL 0
E.VINS MoGFIEGOjI Managers.

À> 9j2
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DMOUBLE NiUMBER,

1724 N ral: Dân.Sre.NONTREAL,-AUGUST' 1 AND 1-.-, 1891.
$ 2.00 lt i,,

TH F

Insue(incp, an?! I~lRflyn Oý~~nnc1p.
PmbIired orn th it and i5/l of ear month.

T 7INoTJIK i>Amp ST., Mo.Tfty.A1.
i~. \iL±SO ' SItTl4ditor nod proprictor.

A.H. HULIN'G, At4à;coclrtte Rditor.

Annui litil)-criptioo (10 Adva oce) - C > -

Priccm for Advertiticapeuts oo applicattion.

.tIl Cuinniuingcsion4 iiendedl for Tsin Cialo4stct intht bci hand siot laî,i
va..a the sotla and 3sth of the month tosecure insertion.

\VE DpSliUF TrO inpress, upon il the managers amid
agents of legitunlate inisurance comlpanlies operatiîîg ini
Canada tie importance of taking s;-)me concerted action
at once, Io secure suchi legislation by the Fcdcral Parlia-
nment as shali prohibit the assessment enclownîcnt
blond associations, cither coming from the State.s or
sprinigiîîg up hiere, froin carrying on thieir confidence
gaine, for that, iu effect, is just what their cpcrations
iniotint to. Iiflich ittrest of the uniinforxncd NVOT1kiug
clisses and ini the ilitcrest of gelieral xnorality thest:
siî(liflers should lhe drivciî out. The exanîple of tic
Aiieci Order of Foresters of Ha:îîilton, ini presentinig
tiroî't' aiu official of the order a petitfox to the Hlse
ai Ottawa for lime suppression of thiese pests. L -wcll
wortliv ofgcneral imîitationî by regular inistrance orgaîl.
iz.ations. Let the voice of the intelligent puolie be
lieard at Ottawa.

Tui: 11RALIUT . AN I) lîelpftll illfhleilce ofthc va'.rionIs
lifé iîîndertvritcrs' associations ini cievating tic mtorai
toile of the buisinless axîid fil cultivatilîg the aîmîeîîities of
thet profi.sssîoiî aînoug ageuts is ixeconihîg more aud more
apparent. As evidetîce of this fact we note that both
tlie Iîndiantapolis anîd Clevelanîd associations have for-
nmilly expr<±ssed cotîfidence iii the Sound conîdition of
Ilic Xciv L.ife, thoughi ilost of the liteîîîbers represent
rival coilipauies of course, and tinder the oid nîistakcîî
iiîctiud of warfarc iiniglit be sîîpposed to p)rofit Ihy the
rt.cviit att.-cks oit li.aI conîip.auy. Two or tlîr-e.tassocia-
tions liavc also receiîtly expressed clecidvd disapproval
of the lieretofore coummuon practicc of attackiug o'.her

coînipailies, the Pittshulrg association sqîîarely resolv-
ing, '' we regard the lise of anlonlyînotîs, îuisleaditig
anid abusive literattire euigage1 ini b)v iîîaîy coimpafiies
andi agenits againist ticir rivais as disrepîtaible ait(]
injuriouis to the interests, of lifu ilisuramice and beîîeath
the digniity of the btisiimess ; ndf we pledge ourselves,
ind(ividul-'l and collectively. to (Io ail ini oîîr poiver to
overcomle the i.' Vurily. the world tiioves.

A-, Aitiz iciN %XCCtIfT insuranice conîpalîy ili New
Vork lias devised anid put iuito lise a plant for the idenl-
tificatioli of Uic iinsured. A card is provided for caci
piolicvhiolcler, coîtainliiig a phiotograplu of thi: iîîsuîrcd,
]lis signlature, description of persoil, auc seal of the
niotary --vlio tcnhld e Ui situren a d'plicite (if
which is kept at the conlipaiiy's office. Besides ideniti-
ficationi ili case of accident or death, Uic card will l(-
tîsefuil to the liolcier for identificationî ntbauks, exI)i ss
o)ffices anth ie likeC. Thle schicille scelis to be nu excel -
lent olie, both for the protection o the comîpaîiy alîd lie
coulVeniemîce Of the inIS11Ure, alld tic fact that it lias bei
dcviscd by a coîuparatively younlg comîpaiiy <lus not
affect its iieritoriouis character.

Tiii:ucn' cm.*xsu.s of Uic United States reveals a
good 1î1azmmy initerestilig fa-ts. Alinong thiest: is the faîct
cited Iby Rev. iMr. XViiics, speciai agenit of the Censtis

Bureau iii charge of sttsspertailiiig topios

iiiimber of paupers wvis oiilv 1, 166 10 every *millionî of
popumlationi, as aginlst 1,320 tho Ui iiOîî iii iS8o.

The dclcilie in the ratio is duie,'' says Mr. XViiies,
to the very iiuchi stîtaller iiiîtiber of paupers cared

for iii aliiishiotises ini the North Atlanîtic division,
whîcrc there; lias beîm liot oiilv n relative but ali abso.

Ilute decrease inii tiiiber." Il is in tiis sectionu of te
i counthry tlîat iiidustrial isiraî;ce lias for the past few

vears mîost fiouîrislied, andi the Chronire, Our New
York coîîtemiporary. p)crtiiicuitiy. sîiggests U1iat Uiis
fa-ct iiay largely accouit: for Uic iîicreaisiiig ahilitv of
te poorer classe!; to kcep out of tue poor-liotise. \tTc

have 110 cloubt of it, for expe:riciice lias rep)ea-ttely
slmowii thiat the hest aliti-poverty and alti-criiiîe society
in te world is a life iiisuraiicc coimpaiuy li soutme of its

Imammy fertus.
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A GO00) x,îAL Of discussion lias of late heenl going
on with refèece to iliedicai exininalions ini life
assurance. The 1)racticai abolition of iniedicai exaiini-
nations I>y two or threc Britishi conîpanies lias given
point to the discussion, aud calied ont the arguments
pro auci con b)y te progressives anci the conservatives.
That the old sysîcîn of eînpiricai cxaminiations, witi
ils redunldaîîcy of nscless questions, is susceptible of
inateriai inîprovetuent wc believe, but iii just what
directir-l or lu wvhat lextent it ik itut su eas% lu detur-
inie. The Iizvestigalor of Chxicago advucates, hli Place

of the usual cut-and-dried i)erfttttctory exaîninalion by
lthe average physician, tic ettt1 )oyttteit 1, te cotin-
pallies of a corps of trained speciali niedicai ittspectors,
soîncthittg after the itainner of speciai agents or mns-
pectors of risksaiong the fire ittsurancu conipanies. As'
a safeguard, the suggestion butins sound, but whietiier
the resuits wouid justify te additionial expenseX-
iiucurrcd is an open question. It is certainiy w~ortii
titinkinig about ait least.

WE HAVE. REPEATEDI.Y called atttioni tu the indu-
funite cîtaracler of lte average accident poiicy a.. to what
casualies are rcaily inisured against. Owinig to titis
inidefiuileiess the courts arc frequentiy called uiponl te
adjudicale dlaims wltich ougl 10 bx- seltled proxuptiv
without dispute. The court decisions are by nu0 mnus
uniforni, and li decision iii a giveti case rcaliy setules
notlîing beyond Ihat particular case. WuJ titerefore
record with satisfactionî the tact tlaI lite United States
Mulual Accidenît Association lias decideci lu issue a
policy, .ît an advantced rate, bpeificaliy ittciudingdi-
biiity or icalt froin suiistroke, gas, lifting, freeziiîg,
poison, soinîtanthulistu, or a-,pli xiation froina attlenipI
homsvallowv a foreigîî substanîce. Titis is a îno,. e in lte
riglît directionî, aîîd we believe the titîte is itear at îatîd
wienti he accidenît conîpanies generaliy wiii take sinîlar
action. If tiiese atîd sonte uliier causes of accidetnt, as
populariy luxderslood, require att incercased rate, we be-
lieve the public are willitg lu, pay il. Wliîat is wantcd
is conîprcliensive definitetîess, l aîîîb)igulity.

TiîEîE iiAs I3EEN ixot a litIle contfusion ini lte public
ntittd cottccrtittg lte ntanter ilt wiiclt lte geterai sîîb-
ject of ittsurance is t0 be îreated at lte forlicoiîîîig
XV'orld's Coinnîbiaxi Exposition at Chticago. Is lte
bnsiîiess ii ils varionis plases to be iu lte forin ofaît
C.17hibi', and if so ltow mîade, is beittg asked. Tue iast
issue Of lte Illsiteancc Mon0Il, witose citief edilor litas
becît appoinled a itietîxher of lte advisory couttcil of lte
Ixtsnratîce Cotigresses, provided for by lte Exposilioti
mtatnagemtetl, deais aI sonte lengli withl titis qutestiotn,
and state-S tht, like lte oliier Auxiliary Coîtgresses,
provided for oti sucli subjecîs as relate te art, science,
cducation, social ecoinoitty attd civil institutions geti-
eraily, itîsurattce vill bc conisdered iit lte sessionts of ils
cotîgresSes SO as 10 pronlte: - t, lte inulual acquait-
attce of persotîs iîîlerestcd itn a contii1 su)jcCt; 211<l,
the consideration of imîportanit pendittg questionts ;aîd
3 rd, co-operation for lte accoîniplislimntt of ally desired
3nîprovcments or reforins." Il is obvions ltaI abuit-

datît roottt w~ill be fouîîtd iittder tiis arrantgettent for
titorotigi discutssiotn of lthe principies attd plans amiî
attalysis of te tteltods antc past restulîs aîtainied iin ail
coluntrie!z. MuCit perttaîtetl betiefit is iikeiy lu coute
frott lte work of lthe auxiliary coîtgresses devoîed to
insuratice, ant< geueral co-operation is ail ltat is tteeded(
lu secuire tite largest itteasure of success.

W'î .*. t jus'r receiveci lthe retirits for lte fir.-;t six
itiottlîs of 1893 frottt Itt,,turattce: Cottuttiissiosier Mr~l
of lthe asest en îdowîtettt associatiutts of Msaiu

ilts5 it ttntther. Frotit: ie rettîrats wve fittd lit
severai lii've tttatired ent<owniettcs uttipa<, aitiotititiii.,
altogelter tlîe-arly $900,ooo, anî< witi siaîl prospect
ltat ettougi as-sessîttetits caît be coiiected ' o pay lien.
Ho%% lthe frencc of sesitî ittercaseh lvill LL~
-eni frtin lte fact lta lthe total asestetsof lit
abociait itt,ice Jatîuary i, 1891-six itiothis oti -

have beenl 36o as cottti)are<l witl 415 i)revîously, intce
orgattizaliott. Duriitg te six niottlîs tey htave paiui
ont for exI)CIt5C $1,155,478, while lthe paynîents for
inttaured cttlowtnettts %were ottly a little over $z,o0,. &K..
I ii otter wor(is, for every (Io *ar paid as, att ettdou mn
lu iltetttbers, over itaîf a dollar wettt for expettsesý. A
good iiiali of lte coîtcerits htave att etorttoîts atttott
of cerlificate liability, witit a casht balattce o11 ltalftd of
oiy a fe-w ltntdred or a few thlou-aiid dollars. For
exatuple, otte association witi $i, 192,500 of sucît liai il-
ity lia-, a balance of but $3,93S; attolier wviti a
liabilily Of $2,887,000 lias a batlanice of Su,6
aitotîter witit a $2,41i5,ooo iiabiiity lias aS',6
balance , antdc stili altutiier liable for $2,215,,500 lia: uiI%

$t19,983 witlt Whlici te1 Ittelt future claiîs, aîtd hu ut)
ltrougi a large Eist. Tise begiiiittig of lte eutd ut Al
of tit'se colîcerîts is ciearIy fureshadlowed, in titis repurt.

Fàt-sliI 1tNTtÎRL!T IIAS beeti giVenll W h litieitl
argued questiott, as tu wteîther ittsuraîtce iiiay pruiie:r%
be cottsidered lra<le or commterce, b)y a remet ciecisînît
of lte Supreilne Court of Kaisas. Tit State lias aut
aitti-Irusl or altl-cottîbiîtes iaw,wilth a clause p)roiil>i:ttig
aîty arrattgemtent bclweeti persotis or corporations for
"lte control of lthe cost or rite of itisurance. li a
case brouglit utider lte gerneral act, the tille of whlicil
ts. - Att act 10 deciare uutiawful, trusts anci cotîthita-
tients ini restraittt of Irade aîtd pro<lucls, aiîd lu proidu
pettalties tlierefor," lthe court stales:

rThe qjuestion preseîîted is, (tocs the word -'taie- m-4 ms~ ita
tte faîris itidicate at itîclude lthe pruvisiott or the at mitI
refèreîtcet luitraîce?Iti rudttttsuialm :îgo
lite word slîouid govrni, ami inti tht sciise that il. ias reÇèeticeo
to i,îsittcs or deailiug by way of .ie or exciattg in cottu.'c!i
lies ; tidt it is -said tuain thte use of the word it cotttectiotî uitt
titat of - îîroducts " in the ltie qualifies -trade, '' att ttalkes i
ail lthe îîtort.Ippakrclît titat tite conistrution cot.ettdcd for is the
correct otte. Titis is lte commetircial senNe or te o d, --mil
,ossiity ttt.1y blit e utlo't Cott1111o2 sigitification witici i. girc1t

il, but il. is îot tite oîtiy otte tior the mîont cotiprciietsive
iiieaiitîg ini whiciî tihe word is properly uscd. lu tle tîroader
..etise it. is att operatioti or hbiiiess carrieci on for suisistence
or profit.

Tue simtple fiact sctts lu, be, thaI insîtratîce combina-
tioi1ý bçiug included among lte ntauy t.hings prolibited
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taîd(er thec. act wvit1î tilt tâte. aimec qttoted, and %vwh l kh <ie fttre af titi. generai Kîtsiîe deserves titie iiiost sevvcrc
titîie, ttiler a1 provision of tilt State constitution, înulst jCondisdit Mis.tidi,ît tilsit iii, ils addition to pîravililig thltctîît<ves;
he iiidicative of thei character of thei act. the court saw %%,iti p;îaica~t iîiîîi.vs, iiiiaoi.i wîiti colifortaiii salliries, :11141*.vctiritig thseir sittîi or tit v.olits as orgatîizers, thte afiicvrs lis Ilit t(> jutlStf3 tlii titis: as applicable. to ail1 theti.tlgs rule s.ctrid fur thitittsiIves tihe iowest stinibîlered vrttifiates. lit
p)roliiitd b)y titi aet, aut sU ft:îds a i I in %Wlii 1 une Oftivseim. r, wivseretary mails%: ti. tîoit streillluilsjnistraînce is ' rd.'p1va for licelisi.. antd wiîo. tînttitisfil vitit its preesttttitto tiei

Cottinîissiotîier, 11 la t itl islieid ili file of thte tend itg IutnitiLvs of
AN INVASION TRAT SIIOULD BE REPELLED. th Siîs rv ofhe ttttttrsie<t enoirive <ur tiice thesîî face

vaille of witicli wsrv iitttlcolro wletilýtllrv'riiere has itt beei at t'ituber of tit.I e %.%Ji~ lsn itiltdretl dulantitr iit, 'Ilqid ttîetîîiet trulli une. ta t%%Uttv*flve.
l:SSECiiRtns iLJ.t for sccr usttis past ils u lisut Ils autatitvr ardu , il ii ct .rttfit.ittv5 %%vre j.mtd ils îîîîtmtectîta

ui .avu. nut Cailed .îttentiun to tilt: îîrugre>.s al l i lr si or dit icx< r, mt- itn hehltrq'tilt lue
îîîvuîudsl. of tlii itilieratt wtl'e overrtiiiiîîîg tit(:i.11)s kî< c~titi?.ells ii titi. cratîtîîtîtîitv, ître% thte atîtoituit du ittentire counitry, professing to i>c short enidowîîteît asu- thi r ertîienctes% Il i. ilells t'o say ti io jsr tvorkittg-
ciations or bondt intvesttient societiis i>ased< oit tit: itaî,,î wais ilttosg tise. illcky ottes. * * "Iii seveî ittoittit it ttîtd

*5ei.îetplait. M'e have cltronlicied tit: fact titat îpatd tu cet:it etfuti.til $1,539, t<> :igi.tts alffl tItaliage S
M.ta<.iusthswlîiceh uttfortiuaat:l> gau tlit.s cut $2,223.S~6, fur sitl,stt- ilid.j. tt fur a)t1Itrtxî,eîtse $Suj.13.

ris a legai tutiut of~ exittsict, rteaiiig the iitittseltîvf '% tii order ili-cri litai, tit. fats uf usit af tit;. îtisl:t itLso-
ri:îtioîs iii tite worild hv ittl(tlitiitgz ils ilailte ,g'. i. .iii evasi.vethe% %%cre duinig, enacteci a iaw forbiddittg tite Urgattl/a- I nits%'er to thti qîtestiuti it titi %îatstilt onit, tskisig foîr thtenion of aiy itmore of tii, and titat Ne.w Hlampshtire altd tiaittes of titi original owieirs of certific:îtes uitiîthercid frot olle

crtuiotît iIl i.xclU<let titcîul frolit their bortiers lu twlitv-five, anîd gave sio refpiy ta thti ue1istiont îskiiig for tihe
e:îtireiv. li Piilacicipîtia thie ciaily'Press drove s..era iti ututîter of saitriedî otieins aid thte aittoittit paid cadi. Foltr
uftîs .»XKietie.% ont Ufexisteuice, amid, as we chiroîiiîclted itittittit' iatiiesrutiglit tls .111 lttiit of $25%,4wt.5o. Onit of

ils aur iast issue, titi postal authorities, of die i..ttteul i tis '.~i iel ta igtilit% 'Itl! tlatgvs$,9.o fur bihînes atta
States goveriiintt bruue tilta liest of tlietu by arrestiiîg titi 2647. fori ofitl $3,27 ;tll.GS3. 5 .is 11
titi officers for frauiduient use- of tlie mails. 'lilie hood otîrtsit Ofue 13-i6.iîîîv aoiirs<3 eri75t rot
wiîtked public, wliere tliey have inost flouirislied in Nexu unte to twelttyfave, iost of witoii wi.ri wi.i.kiluwvi Citî,.ets iii

Englanld, are bcgittittiig to se the. wort1ilssuies uf tilt tiir Cith, ati litisl.%.' iiti.tt, aid ifve Ur V110t11 vri. officers Ils
îîroillisis mtade., andc tii mntagers see clcarly thiat tit: tite as.sodiatiOiî
ganste is about uI) withi tielti there. Thie gaine c% i.rywlhere pia) ed is tihe saisie. As ils tilt-

Tite remuit, as w. ]lave ri.piatcdiy foretold. is tîtat above cabes pciid a féw~ proinuîtnit -itizi.i.s -arc
titsýe fellows are comntg to Cattaia in swariitts,,attd tite% e in -t oit tit: gruttttd flur, liulciiîg witiî tite officers

amt repeatuttg liere tlii disrepuitable tactica, -u 5ics-tit. first twtit -fiivet certificats, tilt pa> mîenît of w1luclî
fi for a tinte eisewlire Attd, strange as it itia> is a sure. tiig. Titen nitl thit ilies of tiese reput-

.alpear, after ail tite exposure by tilt press of th itur abfle inlen, NWitj1 are m'.ulling tta A'.Il tlitir repuitatton ,0
unlpossibihity tiat tiese concerîts cai perforîtm wlut' citi.ipl% , tit:. mantagers go oi.t Ili* rupe iii,- liki. art>'
titcy promrise, antd aftcr tite warnitîgs of ist ltce jotirer btunko steerers, tlii utîititiated andc credulous,

supileriîtterrdcttlts, rient riglit lier. in M.\oîttreal atd ail wro .- re cauglit b3 titi fact tîtat Colaîtel So*u -so-8 and
over tIti I)oniiîiotî, of average. itntelligcetce antd fair t..us- tii Hou. MNr. Ou>3 Clltk, antd tiit like, iave gosse itito
iss capacity, are goîîîg tîtto tiese cotmis %vitici tii wvoîtcirfti scieni.
prornis'p for ait assessutetof two dollars litsr iitolîtî i Ili tite endowtrteît associations tite sate pri neipie
pay iîack onte ititîdrcd dllars at tite entd of a year . prevailb, but titi aliegeil ability to pay ini tite stipulateil
Titat titis caîtîtot be lotie legitintately goes witiott sav- tittte is nitre plausibiy urged. Very cuittîiîtgly, the
iîîg. anîd tite contclusion is tiat persots wittt ittlii- 'ubility of tii regular iîtstrattce cortpalties, wlticlt issue
getice cîtougi to kecp out of a broad <iti itî ciayiigit, ii a giet to pay tieir policies ait intttrity, tiougli
to git soîitiig for rtotliîtg-a pture gaine of grab, it not of course equal tite face if tite policy, is cited,
%liicit tite '' otier feliow "lis to get li.ft. Iticeeci, titis tttixed. w'itl a lot of ttysteriouis taik about great gaints

is it. itdceren utbhsiiîgly lii.d ont by tite mîaina- frotît lapses. A great xtîaîy people, ignoratnt of tii
gers. Titi. bonds,'' for ittstence, are to hi. paid - it facts, fail to unciirstaîtd tiat titi corîtparisott is lluth-
their iitîutîericai order," wlhci imnts titat tite first few crously absutrd, antd that thiere is jutst about as itrucît
ieut ini, iîtcludiing tie offrcers anîd tieir friertds, livide siniilarity betweett ait assessîtint crîdowatiettt concerît

b)etwet thent tie II pool " at titi entd of titi ye.îr, antd antd a regular li fe cotîpatry as thiere is betwecni a mîoden
trust toenutiî guilis being cauglit to keep tite tiig go- life-boat and % raft niade of rushtes andi pasteci togetier
itg for attotiier year or so. 0f course aîty tmant w'iti a wvith brown paper ! Titey dIo trot know titat ail titi
Itead oiu bizut itot muade of wood ouglit to stce titat jutst as talk about ettorîttous gaints froin lapses is att entornons
"ot as iew inemibers fail to conte it tli.re is att ceni of îiuinî;tg, as sitowt b>' tIte recorded experii.ice of tiese
the sciienie, antd tiat ail tl-c later nrtentbers get ieft, witi, saute endowtttent orders fontd in tie hast Massachu-
nothing but titeir experiencc. Just wltat ti.e facts are sets inrsurance report. Referrlnîg to tite lapses showxr
is tolin uthte followiîîg froin tii official report, ]ately atttoîtg tite fift>' odcl assessntent ettcowrneut associa-

tusted, of Insu-aitt- Conunissiorter Liinchtait of New tioîts reportiîtg to btis departineut, Conîtuissioner Mer-
& mtpshtire :- ri l ays :
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No endi of clatter lias heen adce ini conîîection witli tile

%deuaîî.ls or tiiese corpîorations i s to pruit tui arise front lapses.
lit<air previns reports, dte inor.îlity, the linotesty of tige lapse
tli.sti<n. vllichi il silliply confiscation, has )=eil discrîsseid, buit
the rigitres shuw tliaL -. is of very little moment ini deterriingii
thet posilility or the fuiltilstielt oftlîe promtises of these corpo)r.
ittiomîs. Ditring the last year the entire latpse of the long-terrnî
corlporatos.is-riv vears, andi ovter-wits but 9.5 per cent ; in titis

apelist, hlowt:ver, weî-e six colaiieslc wl'ose illemubers %vere
Sttîjeet tii a lefretioîg onit l oes a rncnîhcrshblip) Of 8,76
being rettlcedi to 112 ; dletictiîîg the-,-% ,Alieli canîrot fair-ly le
coulsi<lercd, dte latpse ioss was 6.4 lier cent. lit thre tliree-ycar
Orglini.ntions the laps feul to, 5.9 per cent., lisitt i tiiose %wita1
slîoî *er ternus to 2.7 lxr cent. As a large proportion of tiiese
lapses were or tlio>e wlîo lield nîienrb hlj for oiy 4t short
periotl amuid p:id but a simaili anriotnt into the treasrry, the trivial
clînracter of the lapst factor is readily secir.

Trakiiig frontr tire above report tihe conrbirrcd teriiri-
ationis for 189o ini the Iro,.i Hai andi thre Order ofT'orîti,
we firîid that, assuinig tirat omly one-forirtîr of tl-; total
teriinations werc front rrxatured certificates, thre per-
centage of lapses wvas just 4.18 Of thle nrienrblership.
Thiese facts effectuaiiy dispose of tihe lapse iiryti.
'Tiiese commcirs are essentiaily gambling sclienres, and
worse ini tlieir denroralii;ng cffect than lotteries. Tie
drrty of the Dominion r-ariiailerrt is clear. If tliat body
exists as te reprcserrîative and girardian of tihe people's
iiitercsts, it shiould find titile frontr party wraniglings to
legisiate agirrst tire itivadînig borde of confidence oper-
alors, wio liave stoieri the fair maine of iisirance as a
cover for thecir deilioralizing sclieins, and wvho are coin-
ing to, Calnda fronti tie aiready' unprofitabie field over
thre border. Parliaient lias done a good tliing in refuis
iimg atithority to two Onitario comcers ; now, let it go a
step further anrd alinihilate the whioie foreign trible as
public nuisances.

WHÂIT LIFE ABSURÂIiCE CAN DO.
It woid be inruci casier to tell what life assurance

catiniot traîr to enr.tinerate the tliigs whichi it cari do,
for, like tihe atinospliere about us, il readiiy conforins
to thre varicd needs of ail tire varied classes ofliiunraniiîy.
By a union of the two working forces of co-opcration
anrd accumulation, govertred by tIhe operation of
dernoristrated laws, it confers a tangible beirefit NvIen
rniost lieeded, to air extent andi iii a way impossible to
ans' otîrer device, firianciai or plts2antliropic.

Onre of tire things whiclr life assurance car (Io is to
îîrolong life. It is a notorious filct in limitait experi.
circe tîrat il is worry and liot work tiat kilîs. Tie
friction eingend(ered by tihe coiliplicated miental 1*aCinle
wliiclr wc cali tire iiinid extcnds to, every nierve andc
fiber of tihe pirysical rirait, and wliratever coiiniiuoirsl3y
distrrrbs orir peace of riinid cxli- lists (-.r vital forccs.
To a rirait of average coiiscjei.ce anrd affection, t
tîrouglit tîrat Iris lovirig wife arnd proniisiîig cliildreri
wotnîd. inr tie evetît of Iris deati, be left to arr juilenr-
lanrce ofirovcrîy anrd, so far ab lire carr sec, actua %varnte
rs a source of dail)y arixiety iir lieaIth ird of tire riiost
prostratirîg worritireîiî iniscr s On tIhe cotrtrary,
tihe oîcir stlirat lire is tire possecssor of a life

artaccpolicy, gtarzaîaeeitig Coilfortable provision
wlrer lire is goîre, is botIr a sedativ,! anrd a toiric to riaily
a mnî on a sick lied, mure efficaciaus toward bis

recovery traîr rrrc<aciirc. I4ifé assutrance lielps a mian te.
k'ep wveii, anrd wlreti iii irelps humii b get weii, .r,
tits is a prolonger of life.

But life assurance cati (Io mrore tiait tis, it caîr d'
'ire (teand. Not iiteraily, it is trill, brît iii tiesel
tiat tire ciead litîsbaîrc nuid fttier, as a proviulet
reprodticed ini tire provideiîî care m' Iiidi tire Iii&
assurance rrroiicy will ixestow, it is CloqtrtiltiN triv.

Iiis irroirey wiil fûiiuisi ciotiig, buy bread, provid a
iromie shreiter, anrd sectire edricatiotial advaîitages srrub
as tI'e living i)rovi<ier woild id it Iris clîiefjoy 1(1 -I.
Every life lias a ioiey lequrivaietit, sa far as it is rei.îw.ie
to diel)eidPnt oies, andc lîfe assuranice, by ail casjîý
available loce55, rrray be trade tîrat eqirivalent.

Agairi, life assurance Cali poteiitiaiiy IlAip lu ivgui*
craIe Society anrd solve tire social probleiti. It cai
irateriaily lesseri tire irvtiber of poor hromes, liosiral,
anrd prisons. Lt is a logical reformrer. WViatvr
prevenits waiit prevetits crirme, and no ageiicy is kîromi
equal to tliat of life assurance for tire preveitîit le
wairt. Lt fosters inîtelligenîce andc Chrnistiani traiîiiîg b%
providirig tie mnurs bv wliici tire mie is acqrirei aîi.l
tire otier secuired. \Viti it-, bilver trowei it cuit% rip ai
tire roots tIre wccds of viciotis ignorance anrd ctiltiv.itt
in ticir stcad plants rf heauty anrd uitility. Let %%i.,î
life assurrance cari (Io fu.r sOc.ety be irreastrred lbý %v- .t
it actuaill' dici il, tire ycar r8,mo on tire cotiîirir "t
Northr Ainrerica, wiiere mrore t.anr îiirtv-five tlnotisaiiid
deatir clairrîs-rrost of thireu reprcseiîing soute lanîîiyv
-wcre paid, anrd tirereby airrost a litirtdred iiion
dollars clistributed.

Bat life assurance cati (Io a good cleai for tire livin"-
policyliolder as well as for Iris berreficiaries wîten i i
gone. Iii tire forrîr of air eridowricit, it cati be-stoiv
solid corufort iii tihe advantced years of life, anrd creaie
air easily availabie estate Mienr rreed and wlîvtî
expclenienice lias tanîglît tire irossessor iiov tii tim: it
wisely. Tis is a good deal, but it is oily part of dte
btý'tefit %vliicli itlias tire capacity to collier. As a
fiuraniciai lever to lift rmeri out of iipetdirig bmatirk rupcv
itliras nro eqtrai. MNaniy a bu.sinress turait iii tire criis (et
a gatîrng Stortm, tlircatcrirrig to, sweeI) Iiitîr eniite
frorrt iris rrrooriirgs, liras fouird tIre riittirg etidowiiient
arr aircîor wiiicii hoids itil dlear Skies anrd caiîr wvater
appear. Afcw years a-go ageritcnitaui of Piiil(e)iini.
trartsactirig a large and fairly profitable asîi'
yieidimg arr iricoie of about tell tîtonsanc a ycarr. %va,
prevaileul nipon to, take a twenity titotsatu dollar ent-
dowinent policy, payable iin fifteiti years. Ifle <liii it
soinewiar. reiuctantiy, for threre secirred little iieed for
hie i ir is soiid prosperity to tiruis cast ai it; - to
witidwarci. Prospenrity corttiriiied se.erai vea.rs,. whi
snrddeîrly a finariciai ciisis crme. A brarici lio('e iii
Chricago wt under, arrd fotrurd hit seLriotsliii im'lveid
\Vitlr a few tirousarid dollars ready carsh lie coiil vc
iris wvay cicar ; withoirt il. forced saies andi certain liiiiil
ruptcy, brisîgimrg ruiti to, Iris large anîd luxuriotily keit

to cone fronrt? Frietrls as iî;r'y or %vorýe off tîarii
IiiittseifcOuil trot cornte to Iris rescute, anîd affaits I'>KedC(
lropcecss. is wifc, wvitl a w'orrrari's t'nick i1'ht
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bethoughit lier of the cîi<owicnt policy haivinig but a1
%*ear Miore bo rtî. to reacli tnlatuirity. T'le Comipany
wvas applieci to, anid rcaclily loaned Si5,000 oit it aîs
collaberal, and the tiait and lus business were s.ived.
1To-day lie is wortli a quarter of a îniillio,.. Tiis is oiily
one of a thlianic siiiar exlkrieiices, hhowitig uVhai
life assuratîce iii ils iiivestiiit feattire cati dIo. V'iîe-
ther ini bhe e:îdowîiaiýait, whiole lh:, terni, or indîîistrizal
forii, life assuranîce is weli nigli uinnIiited in its
variety of bcîîeficeîît tises.

FIEE IYSURANCE "4PROFITS" IN CANADA
\%"e reprnt. hy' request. iii the presetît issue ouir ftil!-

page table whiiclî appcarcd in bte iînîiiber of bte C ii u o.
icm.î for Julv i, represcutiîig tie fire inistranc bîîsî-
lies% iii Caniada for 22 years- -front 1S69 buo, iiîi-1
siveC. Ili connectiontiherew-.*Li we takze occasiot b call
attentbioni bo goîteral results for tîtat long period. nu~t
otily as sliowîi Iy tlîc figures given, but as affecteci li
fact-, wliicli be scope of otîr compilation cloes îlot take
inito bte accouint. Froin tbe accessible figures preseit-
cd., it appears thiat the balanîce to creclit of total itîconte
for tue Caîtaciati coîiipaiîies iii the 22 years foots up
but $66î ,530, wliile tie Britisît comlpauiies liave. S3.727,-
917, andc tue Aiierican coi.pniis SS63, 226 balanîce to
tce credit of /n'mwjim iiicoiii oiu bteir business iii

Canada, Or a total Of $5,252,673 ou1 the ciaire buisintess
repre-seiîtilîg $1 12,554,528 of preiiiii ineonlie.

It is evideiîb, l.owcver, bliat if we %verc to conisider
tlîe accoutit closed anîd a balatnce of profit aid loss
struîck at tlie endc of 1890, we intîsb deduct froni bbc
above apparent balance tlie reserve for tineai-îied pre-
iutins aîiotining to abo'ît four anid a lialf miillioni

diollars. Not oiily this; but a chîarge for their sliarC of
hone office expetîses agaiiîst the British and Anîicricaii
coînpaiis slîotild lie miade. TItis, as wc poiiitvc out
iii a fornier issue, is iii part offset by interesi. reccipts
on iîivestitieîits iii Caiiacla, wliicli we (Io ilot bakze inito
the accounit iii tle table, givinig bhîcre oîîly preijnii
incotîte. The ititerest receipts, howevcr, aniiotiiit to
but about thrtee anmi a liaif or four pur ceitt. of the pre-
mâin incoine, leaviîîg at bcst six pier cenit. îînprovided
for, assniiiing tell per cet. of tlie tiet preiniii, si as a
correct charge for honte office c~ete.Tliis .t.iiotinîs
to over $3,600,oC0o, wliich shouil c dceducted front
total exces.s, of preniium!; over expetîdibures ($'14,591,.
143) of bue Briti.il and Anierican conipaliies iii our
table, leavilig o1n1Y $991, 143 as tîteir profit for bte entire
period, or oi.6 per ceint. of tic preinuits collectcd. If
%ve furtîter charge up bte reserve for uineariied pre-
injunuiis at tbe close of i890, uearly blirce mîillionî dollars
for Britishi anid Anicrican cotupanies, ail profit (usai)-
pears;, alid tranlsfers a balance of about two mililion <loi-
lars to Uie wroiig side of btie ledgcr. Trcatit,- bbc
Canladiaut conipaîties iii bue saine inainner as bo relistîr-
ance liability, and they niakze a siniilar shiowiing, witi
tiearly a nmillion and a hiaif ot bte w~rong side. Becsides
all buis, btie capital suillk iii bue busiîicss during thte 22
years is bo ho coîîsideved. Jnist wlîat the aiiontt is we
are unable to bell with entire accuracy, but, as every-
body knows, ib is considerable. Iii the United States,

titrotîgli the Vahî.ible labors or 1residcîîî 1I'.al<l of îîiý
National Board of i îîler-writers, WC finid tl*at dur.
inlg the 30 %cars eiidiiig tvitli t'-4o, comîpani<.s to tlie,
tiiiiitLer 'f 6t)2, vithlit ingtregate cap)ital of >ti7,02O..

'13,hVu flîlleu i retired. l'robahblv nearlv% oie liali
this aiiotiit %vas t leac los.s t te usns.Wc coin-
itîcuci the a)o%-i- f-îcts andl dedîîctions o te consiciera-
tion of tlîat portion ai th(. self.<lelttdecl publie, %who mée
conistanitl)y larpia.g abouit the. - profits" of the mtono.
polistic fire -.suir.auîc conipales. Soine coiialiaes
î<-alize profits. but tlifi: busIýiness. îs a whole. is faîr froian
profitable, -S tite figîîrs prove.

GOVERNMEPZT INS(TRANCE AT A DISCGeJ]NT.
Every li, 0c Nv0ile soilIn<levolelnty inclined]

ind<ividlu.)', aminitiotis bu Iiellp solve ,phîase ofthe social
probleni. albîiears frc bte raliks of lier Nl.-jesty'. s
çubject'; witlî a govervancaît inquranicc or petîsioi. fund
sc'eî:Iîe fot ' henefit of the tindustrial classes of Great
liribaiti. Th11e.e -varions lrects are devised wiblî the

fvery bcst of intentionîs cleserviing of ail ptaise, just as
the inconsiderate synîpablîy of a great inany people
proilpts thei to engage iii charitable ezîterprises for
the poor --îdiscriîiniabely, withouit inquiring whether,
aftir ail, blîcir leli ir'ay tint bc Uic greabest possible
hindcralice to the real good of the stîbjects of blicir
geiicrosity. To blirov a penny to the heggar oit bue
corner is uîot uieces;sarilY benievolenice, but very probably
encouiragement bo ivortliless laziiess.

Now, bbe facet is tliat bbcý varions goveriient scixcines
proposed for the insurance beniefit of thc work--
inig classes are nt bottoin scliines wlîicli brand Uic
proposed recipients as seii-patnpers, or at best as
incap)ables, for wlîose wvelfarc bue State utsc have a
stnlcriiitend(eitof-1ic.worlîotise kind of c.tre. Tl'Ie
average Britishier, be lie ever so poor, docs ilot balze,
kiîdly to tliis sort of tlig ; andc WC (Io tiot woncler that
MNr. Chaniberlain, wlio lias lately proinulgated lus
project for old-age pensions, lias the penetr.ttioîî to sec
tlîat, thou)tghi less objectioniable thani soine otiier

stien hbe serions elfficulty bo its snccess would ho
iii gct-«ig bte classes for whoin it is devised to acccpt
of bte plant, for comîptîlsory inieastres arc seen to be ont
of tie questionî aînoîîg Uie people of Great Bribain.
Mr. Chamnberlainî, we believe, proposes to linake bte
Post-Cuffice bbc niiedlit..a by wlîiclî tue penîsionî fnnid is
to be acciiînîî,lated -aid applied, the smiall preiniuni paid
iu by Uic woi, 1<-be pensionier bo accuinlabe at five pier
cent. coîîîpouid inberest. li a tiimely aid able review
of Mr. Chîanîberlain's plait, tic hzsitrance Gitardia,,
of Lv-i ton says soie excellent bhings, froin wtli.-*ci we
quote l'le followinig:

It liiay be trne tliat the Govcriuîîieîît alonse cati give
bliat " absohite " security whirli 'Mr. Chiamberlain and
others faucy to be au essential ingredient iu aniy schemne
thiat :- to be a permanent and conîplebe success, but liow
docs lie get over the fact tlîat 15,000,000 or î6,ooo,ooo
-c ver 9,000,0(X) i, the Pr-udcntiat alonie-liave baken
out policies in Itifflstrial Conipaffies, iii preference
to availiuig tliselves of bbc " absolube " security
of the Post Office wliich was always open bo tlîem ?
ThIe fact is, that to induce tlîe w.irking mat to avait
lîimself of any niethod of providing for old age, hoe

4mai
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iittut hie patiettly atnd itîteIligcntly caitvassetd, m itltut
whici, or ni go cases out of ioo, lit: -wouild tiot avail
Iiiiitiself of ait>, facilities of titis kiiîd, wlictlîer at lte
P>ost Office or elsewliere. lie tîttîst tiot otily lie cati-
vassed to itîduce hiit b begiîî,-aîîd, limat is oîîe of Ilte
reasotis be docs itot go to lte Post Office,-but lus
weekiy pa'tîteîts ittusîbe coiiected froîti hit, or eise-
even i i slarted fitrly oti te riglit patli-ie %vouid
sooti fali back jtto Itis olci uitlirifty liabits. 'rutese
two points give us lte secret as 10 why tie P'ost Office
lias failed, antd aliways ues fail, anîd is titerefore ait1
altogetlaer unsudtable tiacitiitery for carryiiig olit aity*
scliemue of titis descriptioni. They can i either ' comi-
vass -' ttor " coliecl ; ' atnd tltenlite workitig Classes
of luis country hiave so far imtproved thiat aity mitaeriai
proportiont ofliietti vii1 utot oîtly put hy titir weekiy
penice, but actuaily tlke lhiitî, or seic lietît, 10
lte Place of deposit, liîey %vili have reachied a sta-ge of

ecottomtic developîtîctt atnd progress at wiiich tiiey %ill
give lio furtiter alixiety 10, Mir. Chaibeiixriaiti, or 10 atty
oter phiilanîthropise or statestanl %wio ts auxtous 10

protiote tlieir lualeriai îvel.-beitîg.

As we hiave tîtore tîtati onîce stated ini titese cohîitiis,
n-e have nto failli im goventiiet scîtexties of atty kzitul

i:-hended Io appiy lie prnicipie of itiratîce iti u ty
fortît to atty ciass of ils citiz~eîîs. We believe Ile
priîciple t0 be fuîtid.iiîezitally wroîîg, antd itn praclice

to be opposedl to souttd social ecottoîty. Tuie provice
of lte Stale is to surrottttd ils people, ivititout ciss dis-
tinîctionîs, witi lte best possible conîdition-, for earing
entd kcepig luis dllar, itol 10 furnisi Iititî lte dollar asa
gratuity. Tlit goversniett iiclps ils subjects ttîost
whticli litips ltentît 10 elp) îiîeniseives, atnd fosters
intelligent inciepetidetîce by tenciimg si-eiue
.The Guar-dian touche.; lte core of luis wiiole question
of governîtietit ilisuratîce wliten il says: - AUl sclieines
lit atltipt 10 (io for te îvorkiîîg 11iait ltaI iviici
Providence obviously intendcil Iiiii to do for lintsei
are ecotiticrtiiy uituîîi ; andc liowever itîici ive
ittay admnire lte good fecliitg atîc betievoletit mtives
witiclî actuate lte prottioters of stîci sclîtietus, we iist

condeint Ilumn alid oppose fIheti for lte reasomîs w'e
have stalcd, flit licv are ecottotticaily uîtsomid antd

n-iI olefee lteobjet atiec a." We féelcotifidett
lit te good sentsu of ils public meut antd te self-
respect anîd broad ittdepeîtdeîîce of ils privale citizelîs
%viil itever aiiow te goverîîiteit of Great Britaiti 10
tîtake lte utistake of .veakeittg lte întîood of it.s
wvorilîg cla!ises i>y itiîititîg Ilîcii to be-conie te
ititles of a vast chnrily itospital it lte guise of a1

Pentsionî fuuld.

AD3USTICNT 0F LUMER LOSSES.

Tie foliowiitg, froit lte Ddvil Fret I-'rss, calis to
uttiîîd lte <iscu.ssiotis uipot lle subject of iîtber-loss
adIjusltiieiitsa.ppe.ariing iii tlle colittîtîts of Tnn Irsuiz-
Mr-cE M PýmmC ANDOîc. diîîg lte ycirs
ISS3 aîîd T SS4 ; antd if te ecCiNiotîs lterciti rcportLed are
to bc lieic soîiid iaw, tliteit INr. Lyc %vis miore îtearly
correct iti ]lis vicws as to " îtta:îtfiîcîtrittg aîîd Ira<lde
profils " l lu inber loss aidjusîtîets ltait lie was giveti
credil for. Tie decisiotîs referred to are reporteed a-s
foiiows:

An imîportanît ruliing lias lie i adce ly Uîîitcdl Stntcs Circuit

Jiitdgc Jackbuîî .ît Grand Rapidis, %tdi mtii lie orgreilt îîîtvtt

to ilibraice comaniits. 'rile C.s of tlue Ciîipe il>vr
conîipaty tg.iilst the Itaîperiai Fire hiîsirance Coînp:uîtl>
argtled oit a mîot ion for a t:ev trizi. andi the motion w.s deui gd.
lit tliv czis. of tht m lunîheur couîpaîîtiy :îg:tist the Scotti,11

Viin & Va!>îa ire lustîratîce Conîpaîîv, a motion, :Ikiîîtg
t.tt jtitlgiieit lxie ntet np for the fminisgs of thec lower coniri.

wa%:îgd.Tii %vas gr-îted. ixs we csree tit£

ltînîl>er counp:tny sued to recover profits onl inber bîîtrîîeil, .îîî<
clecided tn impjortanlt p>ont in the iimsurance litisitîîes, shtoît iîi;
tli-it ittîstale conîpaîxies illust puy profits oit I)rolkut lt> .-
Strîye<1, asite frontî tue actual clatnagle.

Uttfortttîîatciy Ille worditîg of thte policies or Ille ccon.
ditiolîS Of the conttIact are ul giVeti, iletIce 11o iltferenlce
catii lie drawn as to wiîat thiere wvas iii the case.aiffordintj«
grouluds for suchi an opinion frotît a Liiitud States, Circuit
Court, wiîici is evicleîtiy iii direct opposition to dtr

futîidailaitl principies of iiicrwritiing, which are tlit
"itîsuratîce seeks iot gain, but op)eratc!s t0 prevent

loss ;' or, as Alauzet, a licoted French writer says pur-
tiitetttly : "A getterai i)riicile'wivt conîroi> Ili
inatters of instirailce 15 titat the commerat cauit ttver b.
mille a source of profil to tUie insured ; for Iinti, inisir
anice is offiy a mnens of iindeiiunity. The onl çobjtect
thiat lle contraict cati have is to asenure t0 hit mi
ccjîivaient for tlle subjects nît r.sk,, siiouid thyli alj -il
to perisi or suifer <laina-.ge." It is.ai axiotti iii limier-
writing thiat Ille iîîsurer pays 11o ioss except NiVilli
reference 1, lte siitîx ont iiichl lie is paid p)retulit.-
thc wiîole sulii, if the Ioss be 'total as 10 Ille insuranice
or sotîte aliquot part if the loss lx- partial or iatt
llte insurance. Il is probable it lte aittouliis of ilit
several, policies %were too sîtiail 10 aiiow of Ilin appea.l to
te Unîited States Sttprcnie Court, so lle decisioi af Ille
Circuit Court is biltdiîtg tîpoi Ille itîsuratîce- cotupanies
concerned.

'l'lere war aixother caise %vitli lle sanie lumnber cois.
pniiy-Tie Cltippcwa Lutiibewr Co. vs. Pi>henix Lis. Co.
of Býrookliit,-wiichi wcnit througi te Statu Coinst.
ii-.ccidimg lte Suprente Court, to wlîich il caine oil

ape iaid wvas decided April i i, i1890 (reportvd inisi)
Ius. Law jour. ~ in a tîtaîîter directly ami s.qu.-relv
opposcl 10 lte ruliigs of lte court above recitedl,
atîc a liew trial wvas ordered iii lte iower court. Titert
were two poinls especiaiiy dispuled iii llte case: ie,
the eifect of te arbitration clause of lte poiicv fîxiig
lte inoutt of lte ioss attd daniage before a suit couid
be brouglit agailist lte cotîtpaity ; anid hIe otiter m-as
tlle aittuint of suci loss, or itasure of dnianage as ftx-,Cd
by te -spcciftc ternis of te policy. The Luniber Coîti-
paîty eiaiîîîed lte "'cus-toitt iîatîufa-cturitîg anid tradeC
profits " of lte busitness, as a portion of lteirio.

Fortuîîalely lte prinicipal stipulationis of lte liltct
policy, tipoît wiicli ils dcfeiice %vas predicalcdl,.are giveil
in lte report of lte case, anid lte wht> aîtd wvierefère
of te Suprei Court's ruliîigs arc clear antd rcadlily
underslood. Tixere were a iiuttiber cf conipatties
coverittg uponlite risk, witicii %vas burstcd dîtriîg te
currcttcy of lie itsuratîce, te ioss i>eiîg aIntiost if ttot
quile total as 10 value, and iii excess of te aniîtnts
insured. Tie Pliciiix polic3' covered $2,500, as foi-
lowvs: '«Oti stock of lumsber, -sawed intuber, lali itnd
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aIiingles,'' Iltd atttottg Ille Stil)lll.ltiutit uf tiv i. lîui->
wer the followinig
se,. 'l'le arlitratjost ciaîtise. asi foiiows ft is (sirtItvrmore

livreby xre yProvicleil ai isnitialiv agttei. thiat nu suit or
acliot ag:îtts iis cotup:uîty fur lie re:covcry o u aw"

%irtute of titis poiicy siali lie. suistaisiabie ita aliy court of law or
eli.itietrv tistil after ait awarui slia:ii live icen litir fixisîg

lte attiotitit of suciî daitm, is lte ittaitter above provid.id, wiîîit-là
I., îiteiv .igreed to le a cot'iîtiou.-precieit. * * Il. is litereiî
Utt(irstocsil itîu agrced hi»ittil bctveeit the Coistpasiy antuilt:

3a..iUre4l. titt titis policy fi mitue witiî refereuice to lte foregoisig
teflfls ttdt couiliollas.e

211(. The uleasttrc or dulîtage *lite cashi Valise of
proJKwrty de.slroycdI or dantaged by fire siali il ii n ca'e ex-Cedu
ulst iwouid ,e lte cosî 1 tIlle :îssutrei -t lthe litne of tlt: fore, oif
relbia1cittg lte saute ; :uu ins Ille event otatty Ciaittt for lon;s belitg
tuaie tiiler titis poiicy ou te stock of:uua tttacuutet:

liî,itiicllt. Ille ttteassire Of laittage sliail ils nio casse cxcee, i lt:
acltai cost of produtcitg tlt n.

'flic Lutubexr Comnpany gave ntlice of lte loss, aîtid
ac %tlr vere sent to sctte Ille chlt; bt t iey wCre

uttable to agrce upoi te iinoîtt of thle ioss. 'lie
plainitiff cotnpanyi titeti mtade Illp proofs of Io.- atîidsent
iîewl o Ile defexidat coîpany. Ain ruswer was

Ipr..)ttîtlv returtitd, 0 Ilte effect liat tlxev liad nuii.
Ile proof-, andi lte report of thcir.aijusýter ; titat titeir
oîiy concerît %vas lte ainomntt of lois sîîffercd, for wlticli
tley wotl hie lhable 10 coutrifrîte ; tliat lte iniount

claiîtted Wzias exceS.iVC-, .111( ciddiltg - II We inisist.
geittieit, ou estinatisng lte los.- uîler tle coittract.-

Notiig %vis su>euîydone b>' either party
mal Ille Lunîber Colînpany broughît suit ga sthlie

juisuraulce coutpany, confining their evidceuce to Ile
nîai;rkcet or cash value- of lte liiitber det-strovted.
lwhichl inicluded llte xnialtnf-icttrer's .- tîd trade profits,
attd conitcîtdiîtg titt Ilile arbitration clause îvas niot a
colitlitioii-precccleit to briingiing a sttit -, thiat lte
deiettuialts wa.ivcdl il ; tlit il baîl no application to a
total ios-s; It it le mtarket valise of lte lunther is

te iiteaisure of lte recovtrv. Thte defetîdait offeredl
1to euvidenice of valuie, but Teque*csld lte couîrt -"1
iitrtîct lte jutry - 10 fittcl a verdict inu their favor,
bccaltse (t), 1to cause of actioi -iit aI lte tittie
lte sttiî, was begutu ; (2) lucre wvas 1to evidetice of
piaiîttifrs Caulage, according b lte contditions of Ile
poiicy. Tie judge (bc-low) rfedto so charge.
but directedl a vecdict for tlle plaintiff for $,2.3

front whicli verdict -ai api.i %vas takei to lte Supretîte
Court of li State, wvimcre Grait. J., reading for Ile
Court, szaid :

t. court-- îttustitcrretauud givc tffcct tu coutricts.accortdiug
t.) itc cicar ittterebt of lite parties ms cxprcss;ct ils lte wrilitîgs
thcv ivc ciiberatciy cxcttled. 1P Irt Thic agrece Io sitait

Ilhe ailitnt or loss or dautage 10 athitratiait t hat it siouidl In:
onaiicty after itl.a bail t0acraic itat sttcit arittta-

lion sliîolid be.t cosIltloit:.prcctîclt te iîntî:ttg Sulit, atli tai.1,
in tit vent of ioss, lise ilic.Lur of danitage simoid ils un case
vxcvvd hIl aclîtal C051 or Iîrodtltig li propgerty çdcstroy ci.
# e Titcre is ito vgttcs uîlccrt.tiiul, or aîtthigtity iti lie

tInsm of lte poiicy. * li'iiîiff atîd deqicffdaît lieiiiicratti
agrcc as 0 lite îttethito of tsccrt-laiitg Iltc finistages, *~ 0 Il
was Cerlaiiy as advatîtageoils la lte c L tu Ilte otlier. TI:c.V
iliiim. îcy providcd a penualty for failitre 10 contpiy wti te
Obligation. Ir te ;îiaiutiff reflutc Coîîtpliaîtce ticî lite Cotid
flot iîriug suit. Ir defendant rtlmîscil Coîîtîîlianice lie Cil t conli!

IPlit.trtgitt *1ga.itsl t ,ittttiti mt l~viou tlt Rgrvtit:lt

resot i,.td ieg.id. it is sstaitei li h lte cicar -tvctgitt tif

2. 'rite eVidetîce Of ffiaintiff 2.tlWi tI litittîttiier W:tS al
des.troye-ti ex re:lit a)Otî 89,000 rets. Colttsci cliaitit tittsu titis w:ts
itt -frtect.a totali ioss, atlitalla iierefore lte ariîitrilt Cmit: e
dues îîoî apiuiy. The tertis - ios - atti Il daltnage, ls ttsed ils
lte poiey, att syîtottottîotts. antd tmenti subiîlttialiy lte saille
îtiîtg. iloti are îiitietd ils tlie agréeientttl1 ariîrale, aîtd il
utakes tto difrèrettce witlier lthe los-, w:s total or partial, 'lte
iattgttage or Ilte pulicy Castttos. le Coîitted lu liiti Ilte riglit of
ribiîrtiot 1 a case mîitere tlte Itroiwrt>' was daitt:tgelli buît itot
cltroyed-i (Gasser -. S. Sut Fire Ofrace, 14 N. W. Reî>orter 252).

-. 'rill :ttere Silettce of Ilte dciud:tît dtd nl wa.ivcr. 'rite
Cefetîdauit %vas itî a pgositioît oif - dllotr, tlte pîiaitttioea credîtor.
A delilor wvaives io riglit liy itis siletnce, wiit lit is liol caiiedl
ltlOtt 1 tnd. * ý ý Il is silenîce :t.itt ieieadteiier pairty

iç jîiaced thiereiîy us atty otlier dîiffes-ttt posititotn litat tat itt
%witici tev mloud :11 tlte iîegîtttîîttg.

4. lt ittea-stre of <iantt:ge rfixet lv lte pbarties iti ltevir cout-
tra.ct vv;i lot tu e\ce.1 Ille îctual Cûst of prottcittg lte Iittiier
dcstrovcd. Titis wvas iot lte tmarket or casht value, lte Coutrt
(low) lterefore allopleti a stantdard <if valiste ilt direct colnfliet
vithiîlie :îgrveiiitvut of lite lxrittts. On IIiis po)iin ilitre cati le

ito moust for* donttt. rfiere i% tio diffzcttitv ils itîakittg lte coisî-

Ingtiont. T itc jtdggiitestitistlx:v rtever>eul iti a îew trial

This decisioti is of so ntiuci imnportantce ils tpsettittg
the ritîigsuf te U. 'S Circît il Cout abovc referrcd to
ltat wc feel fîtlly w.arrattited ilt giviîtg it at place ln aur
coliiittîts. Lenigthyv as il is. it is futll ofvaIlîable points
lipot lte îîîîtcli-îttooled( arbitratloît clause, attl wiii
amtpiy repay a carefil lkrtisal by every praicticai lumuer
writter. It is ot: of lte perpiexiitg questions constlîty
cotnuttig up.

PIRE AND> MARINE INSURANCE IN
AUSTRALASIA.

'rie fire atnd mnarinte iiurace cotupaîties, of Aus-
trahasin, accorditg to te tables of lte Aitstirlasiaii
I>isui-mic' and Ji'aizng I>vxd shtow ,oîtte frtllitîg off
ini preiiintsii dîrilig it)9, owiing, liotveîer, priticipaliy

10 bb I perac diiriiîg lte year of --&verail coin-
palles by anta.iaîtoît. Tilt resuits of lte uitder-
iwriting for lte year, by cootewe sunniiarize as foi-

Xe .il.'tîdt Co". $4,<î6.3S3 $956,i70 f 1.t69,125 t0t.5
Sydîe ' .. 1,04,15 6;5.7&) 3040.30 94.7

tlci>oîuie .. t6t72;5 I,035,000 433-855 9.
Aîeiic .. 2146s> 173,26o 71,995 t815.8
*r:ttîtîaît " .. a~,So 721730 34?s4o 36.3

Qîccusaîd . 1 9,000 7.250 10,350 92.6

Toals for IS90 . $7,072,S35 $4,925,190 $2,02-4,295 9&.3

biis for ISS9 ... $7,63S,370 $5.379,7-0 $2,120.625 98.1

'rite receipts frot iiiteresli, reits, etc., for îSoo werc

>720,705, alS c0lItParCd wilt $:-72,600 Ii î889. A
decliine lias bceti itoticcable it titis iteml for Ille four
3'cars past, ait C\xpenelce colltusionti 1 ail coulîlres.
The assels anîd liabiiitics retîtalît re.ItivelyV about as for
lte prcviolis ycar, allowiîtg for lte comitiiies îuissiîîg
frotu lie S9o. accoutit. Aiiîtutjority of limeAus-tralasiman
colipanlies lrattsact hotu a ftre nîîd a linarlît butsiness,
andc mntny of tlietî do not, report preiitits -sud losses
scparately. For titis scasoit lte ioss ratio oit lte lire
busitness proper caitîtol be iere giveit.



336 INSURANCE &FINANCE CHRONICLE. AuGUST 15. 1tý9I

SUMMfARY OP Tif E FIRE INSuRAYCE IWfSENESS Ev VAN 44.»
voR1 2:? VEA l, 24m 1.1;0t To 1890. hSOTuI I .S1.

Londuis M ual..... ...

Royalt Caallciaîî- To/ailiti~t
Canadiait

'rotal ini Canadla...... ......
'roôtai ini otiier countres ...

T1otal ..... cs............

Ata..........................8S-0
Caledouni::.................. S
City of Londoîs .......... ...... .... ç..lSS4-90,

CommnCtCial Union ............. ... 22..IS69 -9oI
Employcms' Liability ............ .. .4.. &7-'
rifre Insurance A.skatiois ......... Io .. îSSî-goi
Glasgow andt Londonu.......... ... 7 . Z;4-90;
Guardian ........................ 23 IS6ô-ool
Impcrial ........ ...... ...... .... 2z2. 3,($,-go.

Lancashire............. ......... 22..-.6r,-1::'
Liverpiool.tuid Lonidon and Globe..22.. îS69.-$mit
London and Lancashire ............. ISO-9o
L.ondon A55t1r31ct ................ 22::.i 33 19
Nation:al of Irelaîti ..... ............ .
Kortl: British and Mercantile........ : 869-50

Noflhir......................... I69 t;
Norwich Vision...................h . s isSo-go.

ilhoenix of London ........ ........ :2.. I.S6g-gol
Qucen...........................22z.. zS69--90'
Royal .......................... 2.. 869-90:
'Scottish Commcial ..... ......... 6.. 37-o
tScottish lImperial.................. S6lSi
ScottishlUnion andl~toa.. .. 9.8:9

Total.ç ..............

N Vuite. t I , .r lu. Io Cr. or 3),. cf ~j

az.: S69-90 13,660,909 S,99460(, 14-390.133 133900.803 4S9 ,32S. ....
122..S69-90 4.(645,723 3 ,0 46,2 3 S 3.374-937 4.967,576 407.36S

17 -1Sý7 4 - 9,035,196 6,048,367 9-0l5,196 S,433 ,229  SI,96 7 t...
16.. 8S75--go 2-910,.-37 2.236,234 3.300,840 l3.399,..8.........
2. 1 s-- 27.735 35,19i 33b,903 1 4.566, 24,335i

.22..1S69-90 20621 1.077 2,33.119 -. ,,06,574 26..545
22..186-9<) 1,.69S,565 3,4Sz249(j 11954.43b ..........
17_14 374-9»J 9 . 3 S7,1 56 6,t) 3S.24S 9,.S61.557 1. 2.;2,131...........
17. -SS74-90* 51 3.3A4 4.3e).567 5,9S7.735 6.603.lÇ27..............à6.,

37.3S7-9 3.973.S22 2.;,63 S .73,$Zz .3.62S.304 245,51S.......

22..ISGg- 9 0o 29,037 ,SO 14-101.785 , 2.86.934 29.073,91.1 7-S.3,040.......
22..IS6g-!Mî 7.957,29(6 5.426.084 -i-756.900 S8.206.996 I550.704
17..1S74- 9 0  33,îooor4 S.675,701 81:00-0304 i 2,$67.78S 232,336......

22-S9) 24.914.931 1S.OS2.094 2;,443.M6 27.342,159 1fl,0
î;..374-9o 25.989,0:2 17,112,749 I 25,9,0s72 j25.429,251- 55q.821.I etc4t
2.36-0 5o,.9fl3.33 .35,194,S43 53,432-94o> 52,î710 Ui1.530

Nu13>3. to Cf. «r lt. or l'o'À 3.

CM..M.<
$ $ . 't

766,25

1'166,237
1: 735.064

l wpJo640

1,4 193 6

3;03.551
6,o;S,96
2,31 5,044

3,745.569
4.134,949
9,353t477

3;43,42
672.S5
732,872

493-S79
S6$,23:

3-209P314
108,309
7; 6- 1 9

1.103,167

2,44";,=23
2p273,>73
3,4S0.991

334.750

13396
4,4.09

.269,40=

.... ...

... ... . .

.... ...

.i.....

ll,s33
68-3,242

1.250,725

«"2" 
"' 27

2,015.632
3p237,134
3,043,913
4,62S,363

S04,616
1,213,912

4982370

2. 4SS,4 62
6'94980
3,040,246
4,1-40,906

6321,o63
4,30,761

10,057
s3,0#33

142,4S3
261,2S9
45, 42
56,250
SS,359

259,287
2O5,255

36S,213

1-,2,40S
7059323

6o47
40,797

30:'111

..........

54,30.69 7,47,300..............30,574,774 ?2 97}cCtd3

*R,::e4 frota Ca-u1 intlut. t Rizcimein Ciîy.-.<1.1ff,193.t

AU]FsîcA,. COMPA%,IF-.

Aitna r:ire ...................... 2- .1%6--W 2,83,93 2.:, ............. 2339,7-30 =6.203
Agrîcultural ................... .S;-..90 3,004,44 562,543............... 923,2401 173,504

Connecticut ...................... 887g 55,60: 70, 309,-137 46,465
HJartford ......................... 21.1369-9r0 2,202-M; 1705,245 i. . . 1.7,72 445,S4;

1 it uran ce Conilàan vof N. Ani criez. -.. I 2.. IIg-go0 29,677 113,866 ......... i1 24.955 4,7=
l'htnixof rooklyn: 3........... 3b-S;S-9o t35.323_ "Ço3,cs 1...............1,02,638_..........

Toakr ........................... 734,'534 JQ37............. 6,4S3,4=S S63,2:6

RECAPITULATION.

IiiihColaier ......... 2. .......... ~6
Alican.%I Copanies ............... 21 54,302,698 3;,471,$00 54,3-021,91 à-0,5,74,74 3,;27,917 Ntcci

Aniricn Cmpnie ............ 71:ug: ,343,6 .6,7,,48,654 6,85,4IS363= ......

Grand T t al ........ 12,554-52S 77s630,436 115,v34,285 j og,S 3 l,6l: 5,232,6M ......

... ... ...

1 1
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TUE A FFÂIRS 0F THE NEW YORK LIFE.
A ttiversal rccogilition of the fittess of thiligs. a.

%vt.li as tilt mandate of the law, iiuoves ail repulai>ie
3olifrttah:;ts to 'Vithild Opintionis on the suierit-, of a casu

il, procCess of investigationi by a1 legal tributnal. 'Tiîe
aIflirs of llte Nt. «Vork Life. iîîstiralie- Cottipauîv art:.

imiter itivestigantioti liJ tilt lugaî1y coitîstiîîed alliltur-
îtc of a1 sovere.igît Sîtt -the insuiratîce departlîîî.îî -

andîc I) the action of tlt: colltpaîîv's oficers the tuuchi
gulke.te<i chtarges of a greal NÇew V'orl, daiiy ars: 10 bu
Cvs.îîîîiedl in a court oflanw, iiîîdcx a libel suit. H1aviîîg

alica.dv statec i ft tiese colunîins Ille simple facts of lte
~lvr'.ic1îr deaicti it: opporluîuity for wliehl cci-

deîîjil otiglit never lu ]lave occiirred, wce proplose to
.1%wait. su fir as the original mlter %Vhiclî calleil 01t lte
investigation i% cottcurîîed, tlt resilsof that investiga-
lion. Tiie-se- resuls. %vu believc-. %vilIl(be entirely sntisfac
tory. «sid at all events %vill sea for thieniseives:. Tilt
Xciv York lic.i. iii "jolaliot' of ail fairnc-ss, conîtinue-,

daiiy lu reliîash ils 01(1 charges and to (1o ils best tu
tlcîîîoraiize lte comîpauvys greal. armny of policyliotoidrs-,
itLckiCts5 of tite filet titat lu cloiîîg titis it uîay '.vroîtg

hîîîîîdrcdk, of fuiteiwidows anîd orphails. WVc have lio,
an.\iely ab)ot lie soiveîîcyof theconmpany, aîtd ofliteir

oiviu personai repulatjits the officers are fuiiy comuletil
lu tlke good care. but wvc do cleflort-this iîîud*sliitîgiuig
caitpaigià direclcd zigninst a great coutpany vhie

tîndier officiai, investigaionî, and wh1ich iminsi aiso ate-
rtillv injure thec ntiru business of life assuîranîce.

The publication %vithmî a féw days past of tilt cx-
Illicih charges mnace iii October, IS7hy Mr. Ttodort:

31. alýalittem anid ntom te casiir of tite commîpammv.
agailtst Presideulnt r and tilt oflicers gurl-
Plac(s lte Conmpany~ iii a positioni wîici il did îlot
occîty before tlt: public at tilt: ootmectet f te

I>îrestnl inîvestigationx. That sont kind of charges were
miade by Nlr. Baalla, and thaI lthe trustoees.11poll itîve-
giatîion entirciv exonerate-d 'Mr. B<er.s amdui lte nIail-
N1-cmet front aty %veloa ro dia as of course
mgcurally understood ; but tiltecxtcut or the nature of
Uîce charges-twelity-eigliti l îîunîber-%was il ot gen.

mvrikon until thecir receut publication. They art: of
ilt imost serf ous kiud as pubiihed. itivolving lteworst
foras of disIioitsty and deception. Thiese ciargcs,
having beeti îuadc by au infurior a1gaiîtst a superior offi.
ctr oflie contpamy. and protiouiccdt by te Irusîcs as

gruuis, Ilte facî that bot «Mr. Balltn attd Mr. Ileers,
have CettnUed fin exactlv the saîie officiai positionis. ut
appa4renit harnmonr, preculs, wiîiiouî xinain
vcr*v plîz>ing aspecct. lu ant :,îîitev ctv iti attku z'

Awl rxeporter, iiowcever, Mr. Ileers expiains, ll Uimalter
as follows :

Bii n, rctiiincl ili Otur cmiisl. -V Nitplv 1,vclise t liqI neot
xish 1.. len ic nth mai ilitte %Ilrrci. i k:icwV tic lî.t 110t.1

lzTIf ile counpany. 'Voit cat i lisabuse yoxir îiuahocorav
i&a ihati lic wa% rclainîctl front .111 i:iaprolicr îîîumivr. *ist.

limnI ihla;zl lic ouglil tuogo, but Illcy Icft il lo nur. M. 1a

C21kî in art old Ill-il if lie hall 'anvtiig vise tu qay. tuuiei i
C-01% l:anic lu) miv il. lie saia tc llt 1101. id 1el I iii %1.1%.

1 adcuiî tant a littlc mvvalz iii soîitc lîimg.s and 1 etils.c 1 ma
Mi lbul csbut il wasm situply lice Io înv gol li.Ilîrlia Illi.-
iru tt:tnil in the coînpatv'. srnlcc.

1 r. Beers lias also issued to tie policyhoiders and
the public a letter enibodying the general conclusions

jof the coumniittee of investigationi reportiîîg to lthe
trustets in Feb., iî8, oit tue Baxîta chmarges, and which

tstateà thait there îcas uto evidetice of bad failli or
frauiduient deaiîg ot lthe part of the officcrs.

\Vieher tlicse olci charges, itov publisied. wili
receive attetiotn ii te exaiitatioti ut progress Nwe <lu
ixot kîobut doulmtless tlle presidetît anticrutecs îvii
court the füliest inivestigationi, and i>otiî for tîteir omi
vittdication, and lte Cotnpatmy's good NVill have the
charges iîîciuded it the cxanminatioît. The publiic are
waiting to knlow tilt bottoni fact-S, aîîd ixe helieve limaI
lte managers of te contpatty iil afford evcry faciily
for thoroughiness and dispatch.

THE ENDOWMENT AND BOND CRAZE.

'%Ve conined Uie foliowiîtg front lthe hast animual
report of Insurance Coimissioner Merrili of Mas-
sachiuseîts, 10 sucli as are inciined to listen Io soutie
oiiv-tongued taiker whem he ndertakes tu, deinoustrate
that tivo and twvo make five. Wle quote :

It is doubtful if, siuice the faimous Southi Sea bubble,
sucit :a ganibliing imantia lias seized ait intelligent peuple
as that developed iu the sprecad of tlibe,sinciitu
eidonicnlt anîd ils utatîtral aîîd legitimate off-spring-
lte bonxd it:.vestmitt iitsaniily. The predicted iniit-
diate resuit of the growth of the former is s.ei in a
marked dcgree ii lthe sutali iiirease lu meuibersiiip of
the fraternal association-, which pay otîh- deil: and
disability .issessieiit.-, whiiclî, iiideed, htave~ ieemt
brouglit very* searly to, a staxîd.still ltrougl tilt fierct
rivalry of Corporations, whiose planis are ouly ami
exemplificationî of titat tîtiraculous sclienit uf finimct
itttderilyiig the itou'v dIkrtpted batik of tile notorious

Mrs Howe-- and il 1 io -kar tittliecuiiimotîweaid
aftcr gramttimg ils broad seal lu tlte chiarters of the
assessitient eurlownienl corporationts, ouglt nol iii
fairnes-s to ilake a Profouîtd aîîd reverelt apllOgY to

Mr.lowe for de*stroyvittg ier pet intiltution offlinance.
SIc-p by step) the mnagers of tieeinstitution,, are
thentsevesjustifviitg tile criticisuis origiuaiiv mtade 1w
this departutient upoi the plan of opeCraliotis. l, tlt
onrivnol statute, formned just as llte promioters of the
sclIeme desire-d, tweuty per ceit. ofaisse.-smcutsv.islit
aniounît fixed, for lte res>erce: fumd. List winter the
officers calme tu, lte legislature, coitlèssing fatilître ou luis
basis, asking tîtat lthe lintit for tlt reser-e bx: r.ti-xe to
fiftv per cent.; titiswias donc, ani just eue yezzr latur
lime deniand %%-as niade for a stili itigier linit. a:îd tlt
original tveitt is about t0 be iticrceasedx to tiglttyfi-c

1 per centi.
In this cotîtîccili il is ilitcestiiîg to rtcal :sout Of

lthe predictiotîs malle as to lte piontcer of Ihuse cor-
poratiotis-ime Iroît Haill-wiii il w.a seek-ing. tinte
yenr; ago. icg-isltitt 10 leg7ali.zc ils existenice iniMs
*~ ~~~1 Tahsîs i epiy Io .slatsltcs by tlt Itsuraxîce
*Coîitîtissiomier. denîoîîstrali:tg Ilme absttrdily of its pre-
*tnsionis. limai corpsortionti .eemcl lu Iotlt k'gi>la.lure

atciaboralte Conipiutatioti. so itîgis aîlcpae
cmcase of îtîetttb)crsiip. lps adpayattemits tltrogh a

!*!.e Of yecars. A couaioxof lite e rdictiolimtm
lthe acltai' reîil as shonwm by ils reports. deumon-

*strates tuait it 15 --. fer letopms -fcr voit kitow. In
titis priii sItalleii tlt inicrease litii îtberslip
during îý,9o i.) csîitia.ttd at z4,7,%;z ; il ictualiy was but

%V$estiîn-ited, dç4Ilc1iilapes '-i 74-343 ; il actîîaiiY

jýuGus«r à5. iggi.
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WaS blIt 53,906. 'l'ite terl"illatiolts 1Wy laPse (ciuriîîg
1890 veri eýStitîtaled aI S,200 ; Ille .'ctuai ttitier %vas
-, 897. ,%i( as aui illuîstrationt of liov little Ille officers
of titis corporation; kiow as Io Ilte tctttai condtitioni
of it.s affairs, Ille ittîtîther of îîîalîrilig certiiates
<iuriîtg i8oo, Ille siutpiesl inalter of iîook-keepig, is iii
titis Patttp'ililet stated t0 lie 794, WIliîet tilt rtlport ta titis
<iepartîtteîîl sliows ie littittîier actua1: paid to lave
itetil 89S, aui exct.ss iii paytttiait o ,X, %:Ss adi-
vances madle out accomit aisikîs alid Ibis, like ail
of Ille diceace.agaittst Ille corporation. 'llie
nuiîtilr of assessiiits ltectssary to lie mtade ini. 189
la sticcessftiivy carry ont tlt sclieite %vas stated

ili itis official -prottîtt iiciautteltto 10e tweive t iii flict.
Ilte corporation did ievy cigiteen, jttst fiftv- per centt.
iticrcasc iit cost over its owtî propietic exp)ositioit of
-'llie I'robiîiî Sïolvecl.' Titese figures- frotu ils owtî

officii replorts :trc tlt best possible Colitfirillat ioît of tlt:
deciaralioti tlirce ycars aigo, aid silice, of tii depart-
ittet, thant tlt selteie of Ilte Irait hiall, as peeld
wvas îuarally wrong amtaiîetcl~, imtpossible.

KE. ATKINSON ON COTTON PRE.

Tile folloviitg is fron Mr. Edward Atkittsoiî, of
Bostoi, %vitose %vidle ecperiettce antd recogît;zedl ahiiity
retier Ilis cottclusionis of more titu ordiularv inîcerest
aîtd Vaile

Alniericani colli is lreateil mtort barbaranlsiv. mtort
uisuitablv, mîort wvasleftiiy. atnd mtort ciiîgcronisiyv
Iiatt ai aliter great stapie of aîty kiiîd or titant aitv
otier kii of cotlotî in te worici. Froti Ille litme ft
psses lte girt itîttil tlt lime il reaelit le factory. Ile

baie is nsed. Il is baiffl made ;il is hadiv coNvercd
il is baciiy cut ; il is hadiy broktii it is roled it Ile

rtxd, il is exposed l Ilte wcaliter: ai is aivavs tii ai
coîtdition lu Nwlih il îuav i.iccottîe ittosl ale1 lue
iinlpregiiatioît of cottontsced oil, aîîl tlierebv etts
hanble latoîttiialîcoîts comtbuîstionî. Ail cltsedaigtcr-z
aîîd litazarcis. -ill tiis tîtsititabie itauitciîg. packittg ýitd
haliîtg, arc castiy auc(i wastefii, aitd liecast ail contes
otut of Itle grawecr or fatrier or piauler: yet hic- lias ilot
lte.Titedl to rtcîîîedy. tlt Nwrolgs 1 la vliI tlte COttll baie
is s-iltîbelc. lie stili iioids 1 lte a.bsurd ntion tliat
lte huyer ai Ilte caltait pays for ail Ilte litavy hbîggiiig,
tlt irott iîoopis, and ilt %vaste ai Ilte price of Cottont.
lie stili iioids o Ille idea ilit colloît is votait rio mtua-
ter itow il is abîs d ttiliti lias tlie iîtotopolv, or
substauîliai ilitotopoiv a f ilt prodîlict.

Now, as t lte daniger. W~%ittli te la-st tllnver
lte productioti of colot-scd ail lia.i assuîtied gr!i u

pottie boti iii qxtilily anîd Vaille. Tii oh s .t
lti i ttbIils11jecc la very rapiid oxidalioxi. I corrcs--paiids;

ta, liîîseed oil in Itis, anîd Illcrefore correspoîîds lui <lait-
ger. lIfa collait baie becoîttes siiglity salnrated withi
coîîtt secd ouil tiitay ke fire. If tieoilis ,ýcr.ictec
mihcre tlt Collton is gittiec, oiiv iocks 111.ay gel itto Ile
baie. Whii collait is tutuis imtpregnitd witlî coîtoti-
seed oul il itiav soittetiiies take til so ittuci as la ceaste
ta, be ]tazarcloît, or Ilte oilv lock-s iutaiv li: so itear Ille
cenître 4 lte bale deit icv will tiai ix: cxp c tl c
air ini sttfflcicut iteasître matil Ille bale is opvttiec. But
wl-ii a baie ai Collain whliei is siigiîiv xîtoi;-e'ci ili

ail at lte entd or side Ix:coiuiesbrokeni. s tlit lite. air
itîay einter utta lte ititcttices, aîtîoîg tlt fib>res, il iiay
hiappen veny oftein that llte riglit cotîbitialioîî of fib) rc,
of ail antd of o.ygei %vil] occitr. catîsisig Ille rapid oxid-

allit hiit 5 utoîîassoutaîeoîscttîiutîoî.Fires
]lave accurrcd ini risks luimier itty oWt tv rvsoî viî
could lx! dirclv traced la tlitis cause. I,ocks of colli
saîuralcd wiîlt cotlati-.sced ail linve ixen -.- mit tue frî
faclories tvliticli. -Mien ligletd 11p amid putl mb ou s11.pe-
ciai apLparattîs for exidatioxi or for atralloît. liave hecît
sel out lre spottlaîcously. M.Naity otliçr fires ]lavc oc-

etirrel iit risks ltimier itîv owln supervision, %wiiii ît;t
be attribttted la Itis 'cause aitliougi ul o tiv
traceahie to il.

lit tlle recenit discussion ili lte liolse af Lards, il i,
reporlcd tit l Itdia cottoti on sitiplhord lias heît îîîttdîl
less, lable to fire lian Aittericai cottaît. 'rite reasoti i,
verv plalit. Ilii Caott is licIter pressech, better îîacçk
cd. antd i>clter covered tait Aîttericatt collait. ~l;ît
lie rvtttvdy ? At tilt factories iti tliis couîilrv lthe upiti
iîîg cheparûttet is vert- carefitliv gutardeci. Elver\ bâi
us sîtideet to stîpervisioti wlhcn il ks opetîed ; tit for iltj,

sc et liatr< otiy btit for ail causes ai d;tîigcr- fiq
lte reîutovail af aiiv cottoit, for tlle rentoval of cartridî.,t.
brakeat pistais, ittaîcis, beer i>als. antd lier itgî
substatîces itot itire<ilethvtl folnîtti itt Iite baies, iltt<>llt
itali a griîîdstoîte. OI liattîtiers, etc. 1% tlucre ant- Mt
sutpervisiont wvhtet catt 15 put ait boatrd sii 1î ? Are tilt
haies laukecil over ta, set wlittier tliy itave lxicei ctt
ried iii car-, or ait steatiihoals, %vhere Cottont seed oil lmts
heeu carried. atîd %vlhre il iitav lian.e iiîtîpregtaît.-dl uItL
otîlsîde of ilt baie ?

Soute suci sutpervisiotn ittiglit abale n part ofai t
datîiger, n tlît llu -iîiiîgerwiil itl bcaiîatl ittitil tilt
bile ai cottait is mtade Up i ttes, covercd, gtitrui

cd alîid praîected as il oiglit la lie. Il is la-day a <li,
grice ta tveuy v tte cotttteceh wii il-a relie oa im
barons systetît oi productiont, wiicht lins liat vet iîevt,
re:itoveci hecause tlt Sottit ]lias ciljoyved so clea1r1 a w-
îîupoiy.

THE NIEW YORK LIPE EXAMINATION.
'l'ie folloviltg is iron lte New X'aik flady CtommajiF.

ciai Milzd/iiiuiider Ilte capîti f Lueé hîstrtutce :a1t1
Depa.rtult!et Exattîiltiliîts:-

A cotisiclerabie aintiut ai apparently ioiest crilicimiî
lias ariseit, Nhecause so ittuicît limle lias ciase isiimc 11w
Ixisuratîce I)eparttueitt eîteretd lipoit .1it i îtcsliga1tio t-I
lte aiffairs ai Ilte N'e% York Lule Itstraîtce Comtpaitm
Il is notia i eraliy itcrstord liat lleho keptg.
tlt -comtpries ï-, ttLcessarilv iitricate, itor lias tlte- stzç
oi lte intstitttiont beci tlakeit jutto colîsideralion. Fc
titis reasît \vu Itave deeitted il afi tîterest t, oui
la cail attetilon tooaiii oflie miaity detailsw~itici liaie'
ta lie lookedà aflcr andc lte amitoît oi hahor iliîtvatil
It is soulte seveut or ciglit ycarsiutice.iitiv lte Citttpa-i
'lies ai li State liave becît exaiuiuied, antd wItiic matru
dctlly tdits course is open 10 criticisiti as a tieictI

proîx:r rcaioil Il xett ilrgecl lit i t was <ltem
lte large expectîse aid ialwr itivalveci.

Ilsiig tlt New York Life iii liis intstantce iiercdy a
ait illustrationt, alid wilitoult commîtetnt oit lte %Awin-
Slte cswe %vill state aI lte otsel lit il is otue of Ile

ait Ilte part ai lte fisî-l'-ttt1usiaiy int lie.-;aune
rotinte, aîtd about as tOIIONwS:

1it lte fit-st place hIl clitire assels af ilt cattpaît!y
ilust hie verified itenm 1w itemt. Ili Iluesc Ilte Nuiw York
Lue reports for îSc)o, '-cae.l e.stale itmtcutttered attd

carrici oi i cast vaitie, S43î97 'l itiN inii tscit
iticsalarge aitiutofiabor taverify. 'ieîucome

' its sectreciI) hyîtortgagts ait i-cal ettfriltu
$1S9,446,OS3. Aîuyotte Cwiit experitlce! lt reai clIct
wili sccaI a glalice %vliit a i iîuîtiiei aittatilt of liio
15 requireci ta go over tiest io-aus antd appraise tlt vaite
af ilt property, ini at-cir la, ece if liet itave li:e:t calcii-
ialedl witi a (lue regard la possible sliriîtkage iii valic.
Tieut caottes calialeral loatîs, %wilt a par vaille af $;4.98.--

700, and a mtat-ket value of$,9î5 i .wili tlte îotii
ailtount lhoalteci <aoi uai-ket value) 'of 4t6,o~ lit

uIns itemt wiii catte int lie questionî ai judîicitteis ta
the Margiti wvliicli sitouid ix: aihavec for dpciloî

a poitnt wliici van ix ittamre easiiy declcrîtiited itli te
iibiasçd opintiotn ai lixe examîintus gives tlt figurcs.
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'rit questionî of tii-, gin oin collateral boans is a ilîost
imuportanit nuie, anidepcaI ostc the. mtarket vlute
too often drops considerabiy below lte par valic, in
wlîfci case il is sonietilites tincertain wlire it inay

Aop1
''lie preittin ulmiotes anid loatîs 011 poIicies iti fioce,

wlticli iire.tatpl3 bccured by tlle po icies as collaterai.
-111101n1t to S43 1,109, OIId Preselt 110 <iffilutl celv
Ille liecessary iabc>r ot goiîtg ovcr teit in verificatîli.
Coîitulg dclown to stocks, bonds, ete., owtted hw Ille Com-
panvy, botît cost vaiue atnd mtarket valuie ultust lu. takvit
inito coîtsiderationi, lte cost vaie in this instance beiuig

6.867 ,54), anid Ille Mnarket vlue(, $67,2. 0945 -. l'i
ic.,adily he sueti froin this, as te market valtie over çust
k ailowcl in flite assets, tat the state of Ille 111t:rkct
will iniake a vital différence in llte coînipanly's report ait
t'le tintie thiat report is madle. 'l'ie items. C:îsh iu tfilcu,
$6,358.69, anld il) bafik. $6,342,56.5-77, cal ti j :î~
verlfied , tlmt principal point heiîîg Io asctrî:îin thi it is
Strïctly cash aid it' ilotes of inucertaiti valuie.

Autong the otlier zissets lu he consiclereci arcîert
Itlea.ind accrieci oit bondts .11td tulortgaige., $10:",391t.

ai 011 stocks and b>onds oivited, $6,5.togetlitr
witit rents <te andi accriîed ont comnpauiy's i)rol)ertN or

$7se S,582, an11 lle prethnniis dite ani cILefrrecl ont
policies in force Of S2,(632,T2 4 Ilet.

Agaiuist tliese asse-ts verifieci as înidicated iniust lbc
taketli Illte liabilIlîls. 'l'lie ftrst and largest of theme is
of -,ttr.se tlle reserve liability ont policies it force,

autloutitinig to $9 8,9 29 ,S64 . To0 these tlust lie du
dut1 anuluity atîid eiowiutcnt clailts titilaicio$r,.; ,

95.'; ndi reniniis pnid ini advanice ; Ille exesof
assets over liabilities slitwiig te sutrplus, wlîiclt iu

tItis instnce, hy tihe rtuiittg of lte New Yor], Depart-
mtent %vas $t 5,069 047 ; altîtongli1 lte tchttt
Dcpartnieint, rcgarcling tontine surplus as a lialhilàv,

otiv all1ows eS,67o.54o.
'Éle mialter ot reserve iiabilitv is omie involvittt, a

great deai of inatlreîtratical calcullatloît. Tie Xciw
York Lifé otrJanîtaiir% rst, îS9î, lai in force nlo iestlt:t
173,469 11olicics, lu lte -111on111t Of $569. 33 8,726. hii
oftiese poicies mtust lx- calcriiated scl>aratciy, in ordur

Io cierîninle ils vanue -, a.111i wiîetî, as is a fact, Ille
office force tstaliv communes neanrîv tlhrc: inotits in
lîalclng Ille ciliations,-, soun£ idea of lte labor inivui% vd
eaui be fonîteci.

So tuuticli for Ille q- estion of ait exatuitatioriuerî
to detenittie lte soivctrcy ut an iitstitutioxt of tilts înag-

iitttde. Apart froin ail titis contes, up lte qute4tionl as.
to .vwldoil ofîtmanageentî, witichin l casc.s wlhre f.aitst
atre allegeti lies witliiit Illte option ot Ilte Iiitur.ance

Sîteriîeulettto inivestigate. Ili sucli a1 ca.se Itle
kJahor is more ti cloublic, for Iliinisîttattlageittentt
.Iilegedi mlay rencit ;CCevcricrs bick, and riuire taure
or kess travel attd exaîniiiilî ofwiuse t0 cicar up1.

Tîtlere litns beelt tto itimation front Itle Itîsîtratîice
Departitel it itis intstance as to ils iltcd cour>Ue
buit as lte officers of tie coutpaniv ani its directors.aiso,

liave expreýs!Cci a. desire for a ittosi rigid itetglot
allttylig short oft litt wvill b-e dlisapp)1oiiîtitig l0 ;a1ilaid

.- tai lu stisfy tlle cotnpatîy, especiahiy as ils soivellcv
lis ttevcr bceît questiotted, cvcit by its stroligesl

nrsçailatts. At lte sante tittie il is apparcîtt liti a
titorouigli exatîittalit catiit be macl-e itn a litrry, atnd
thiat lte dcMay is due sittpiy o tl.e ituinic attont of
labor inivoivecl.

ALBU3MflRIA A»q LIFE ASSIJRA1ME
F:ront lte able paper reaidrut the sieconîd aiuiti mlccl-

iuug of te Associatiotn of Lifc Iîsîtratîce 'Medicai
Directors, lircd ln New Y'ork, by Dr. Williamt B3. D)avis,

iinedicai direclor ot lte Uniont Centtral Life itîsuratîce

coîttpaiy ot Cittcinntati, to wii we reterreci iti otir last,
ive e.xýtract lte toiiowittg:

'r*iit qestioît of tlie iitsurahiiity of pesotns itavittg
albiiniiîtria ilu -my fonr is otie tlit lias :uttracteci a

greal cleal ot atltetttiott it recetit years, attd it ]tas beetî

cal orgati?.attusi>. Ille worild ovel', wilt ait ever-
incrensittg itîtcre.il. As, thte cîtief iliedical officers utf
lite assiratlce. coutt-tiittts, we are mlore ititerestecl lt the
-ittbjeel. tli.iat>- otier class, of tîtedicai men, antd il
heirooves lits bu k'eep oîre stituroltgily ittforiltd 01t
every stage ot Ille discussion.

AtIlte fitty.scyeîtl ntitîtlal iltttlig ut tlle Biritisht
Medicai Associationt, iti 1559 d iscuissiont "(it Ile

Prg o f Ai1uriilîiiitiir.*a, witit Speciai Referetuce lu
Lîfé Assurattce -took place, wlieit wvas reîlete witir
iitccresl. Viftet distiiguisicd pityhiciais touok part.
Otte-tîtird of Ilium fà,ýored acceptiîtg piersotîsw~itl alba-

ititîniiria h -vt vere <>llterNise a artlitalty, at
advattced rates or for short tenits, aitotirer tird favored
postputteittctit l uttil 4lite disaplîcaralîce ot lte aihî)tllten,
andc otiy two genlemtent werc for oltriglit rejectioti. 'r'it
filct mvas recogrtiied tat a tttttnher of ageticies uriglit
procîtîce ltîporary :ltittutxwiiici ýý.aS of 11o sig-
tuifucatice witatever ; aitt wiiett titere were but slilit
traces ot aihuttreir, wiîi uin othrer-.svtttpltotr o t rutctural
or olier Iicslte caïc was ttt>l coîisxiered itîvalidatecl.
Persistent hlutttiî,lowcver, was regitrdecl as sig-
itificauit of mttl diseas'e.

pavy said :--' "- îîol cottsider thial tiedilcal kttow
ledge isal presclit it a1 po'sitionit l tabie us lu cliff!rteit
liatiz titese cases trott ltose witici îttay becoîtte clevel--
opedj tto wel itarkcd Brigltt's cisae

Coltcernîtîig ' :rxsta,' interittent - or
cvclicitl albuuttittttiri.t, a goodiy iiinîther were of lthe

opintiotlit lt d1W tnt enîd ini structurai dilseasc of lte
kidtteys. i>avv said liaIt a tavorabie opittiont of lle

frtture uf itis group îttay lie givenl- anitte îhlîoîglît
lit il woîtii l bsafe for asualecotnipattis lu admt
tlieti as Cligible for -iuecltteiie, bil11wîli att additilial
preîiliittt ltect tlle po"silicoîttittgICttciUS.

Joli tisoni favored acccptlice aili n advancecl prctttiuxtt.
SauttdhvI) is a ftrtii lx dever it lte inniocenttciiraclcr ot

aibuittittutria int ccrtainî cases, atîci wouid glacliy sec
boutle ciî ic i lte presclt practice ot Ile tinjorily ot

asuauecortpatties; an1t1(lisi lita-*,.I( ot1t e oftlie prac-
tical resutîls oft ist stuudy ut Il,, itncidcie of ailbuntixii-
,,Ti.% il, thle.sick ai bb iîeait mill be thant te assur-

ace colipatties siouiti rciri% liteir -ltard-aitd-f- st
nile of rejectiîtg or cieterrittg al applicalts wlose urlte

colittalts albuttmen. - 1 kuiow mie oiîerwise piertccly
litaltly Illi," lie s.-ys,"îio a rejectedl by ani as-
Sîtratîce office îwveisly vears agc for aibutiinria, aitti
wltomn I hiadc lu rcis-c for lte saitie cause a year or lwo
atgo.'' Andc lue adds I i hvt liad lu postpolte ciozenis
uf applicationts of youîrg itreit witht aibu)tiintrTia lastlig
for veir.s." "Titese caýses," lie said, *' îliglit vcrywell
he ilistreci for five ter, ~ihie coxîclilloîI lt aI lte

cid of tlt lttie lmcy sitoîtd sutbîttit îhieittseives for
recaititttîoi, viteiî lte cotîîpatty woutld fiave lie

opportttttitý of cieciclirig finaily ,vliicir lu take thte lite
or iitl."

Tysott, ilt discutssilig "<Tie relaItionl of Aibuiminurla
lu iteAsrxc, cals attetiontu t l-2I , tactlat

~vitecr, ilt additjl o lle absetice of ail lluer .sy ip-
tottîs of rettaI diseaise, lie - -rca1'" specifue grav'ity, that
is, lite sp)ccittlc gravitv o uth licwcltl-totr itours uritne,
1s ai>ovc 1.02o. *' Aioýlier xnosl itttportaltl fluet is i cvi-
dciec agiist lte presetîce of urgitîic disease, and in

fltvor of lte vicwv tlt lte aibutliltutrl i funîctiottai.-',
Tiis is iti itanîotty mitlt the opinion hid by Mlrey,

-voitftcr a quarter of a cc:ttutry's sîudcy of a rentai dis-
ceattaýches., utore sigritiicatuce lo lte speciftc gravity

uf lte urixte trat lu lte preýsetîce of aîbutittent or casMs
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Tyson1 conicludes I>y sayinig. thtat lire assurance asso0- \Ve have iearicd tiat aibuiiinuiria is nci îîîore
ciatiotîs shiotild recogitize a1 condition or fuinctional connon aniong l)restinably lieaitiy peopile thati u.t
aibîinuiiiria out of coltsideration of their own initerests, i fortneriy bupposed to be ; and P>rof. Grainger ste.w.îrt
as wecli as, in justice to a class, whiehi is colaiîîg 10 bu iakes UIl brond staternent lthat tests hlave dcnîionistritei
recogized as more imerons as our kniowiedIge its presence liu neariy oiie.tliird of lte popîulationtd
increases, and wvho arc bliîidly excliffed frot bettefits larg.

lu, witiclt tltey are ectitlt:Id.' lu a recett nte tb Ille lie It k oniy in recett~iî th:ît aslrîecoiiipan*ý
says: ', I an confident that, certain cesof albuinîtiilria 1Iaerqie iia%>ý fiiýoisj,

arc:inbrabe. i thv eu bt beý,ecctd-"assurance. ],-veti iiow,» iv fifty per centt. of the etaîmi.Grailiger Stewart says Tue 'l'l t itce of aliîiiiti- Ipallies rcquire il of ail candidates, and onle-haif of titit
uria is ixot uf itlseif a sîtificicitt grotint( for rejectioli of a inhiier ]lave otiy3 reqîîîred il for the past five ye.îi
proposai for lîfé assurance.'' Tie retnaining fifty per cnt. oitlyl require il mlîi t ilt

Goodhieart lays clown tlte foliitg as a good nuie of candidate is forty-five years of agi: or over, or whiei tilt
practice :if a case pre.setîts iiscif for exaintatiott, attd ainouttt applieci for is five titisattd dollars or over Ilalbumen is foulai ithe Umuine, it is a case for furtiier i k safe to, assume thiat oiîteI-lf of te persoîts assurvil

exaîttinatiot ; fi ea>oiî croaî it xttt- <riitg lte past ciglit or tun vears did not liave m11
ation be conductud uplou the uritte of te cari norîîiîg, exatuinatioli of tieîir mrine mtade, antc, practical> . li
lte albumtien wvili probabiy have diippeared at the îvio %vere assured before Ihiat period ivere flot ilj~î~
îîext exaltittiatioti, or w-ithutti a i'er3- short btite, andt<1 i s to a unla exanittiatioti. 'Now, if albîuiîîîîria ii aîîîst,
a conditioni of nto imtportance. if ilie aibuun is ilai persons ap> aretiii lieaitiv is but tle forentititut ,.î
quanitly, anditts presetîce ts prsîttor re.i)a r.ippea.dses, n-i u-hr ftltliiiainla

frqeii intnst be regarded as a grave sypti to e d -anioetitirda ewiilt out fit( tuiexpectîla l.vv
watci;d ttoltaiity frott Jriglit's discase atiloîg lthe as:tli.Rabagliata siaic tiat - itScottkhb Widows 1Fuiiî,' parîicîîlarly auxioîg those u-îto wert: \ssued ilieaîîa

withi whlîi lit: is ass.,ociaitcd( as, ils itiedicai officer, re- Iliiîai exatiiîatioîi. A.X-; in:tlvr ufflîct. tlte illortîalîî
ceîitiy foutîd lit lte average age aI decath of piersotîs fronît Brigiîî's disease immig .\îtvricatî coitpaflies luir

wîlî abutiîiria~va fiîy-evcî yars li thereore Illte past five ycars lias bei-î butt 1-.66 per ceitt.ilie
proposed iliaI wliere otîlv a trace of albumtetn %vas pre- it ks evidett Ilat l3riglit*s disease dlus iit accot, fr<
sent aîud noû casîs, antd wiii lit) otiîcr dermuiteile:;iol.tu but a fraction of the c-a!;es <)f albii>itiunia mtet -witit.
life itiglhî be reeived as onte haivitg attepetliî of

nItîa.iuaiîîg ils fifty-.seveiîti year. Titis «wouid aîîeaîa raiiîg A THUAI DOLLARS IN TEN DAYS.
up ituoderate lives iutîder forty vears iti witici albutmen
wvas preset, andc rejccting tiiose absoliteiy whticli wcrc About a year ago wu pritîteci iii tese -iltintils a vcry
ovcr forîy or forty-five years of age. clever burlesque on Il a-ssîietit etîdowîîet attul

P-ollock, in ]lis " Medicai Haîtdbook of Lifc ssr bond investuactit orders frotu the Frce Press of Great
auucc, iays dowti itis ride. Aibuuitturia presetly
existiîîg, aîid kîiowi t b have ezzisted for ycars, iit per- FaIls, N. H., wiici -.%7 ierie reproduce a-, keig
sous Of tierwisL perfect leaili attd good fatîîiiy ilus- peculiariy ai)Iropriale lu Ilte prevaience of lte ridlicul.
tory, tnay be assured for a short period of say five ouisiv short teri -"beitefut " coicents xtow altcniptittg
years,, -ith att adiditionti 0lite pretifunuii, anid conie up bo overrniu Calnda. Ilere is the burlesque a-
agiti for examntioît aI bte enîd of tiat pcniod." Tie nuuuaber of henlefit orders seenis to, bc oit Ile

Tie iîtedical officer of Tie Proviciett Life Assuranice ixîicease. 13v - etuefit or<iers " we tuacaît titose associa-
Society of Lotndont wriîes iue tit lie exceptiotiaiiy tioîs of iiidi-idîtals vhichi reqîtire each Inaeîber to pay
acccpts of cases of albuutiniuria, but as"- utader average iiSoor oprnsighl lurbuS5 0rtoii
lives," proi-ided tîxerc is cva: ceididtce of peniodxcity, ciSoord s , printii aii ina ortrn two. o i,
(i) as tote absettceofaittte absotttcperiod, auîid (2) fiveyea cttd ilira Yyearobette
of varyii ainount of albuttî at others ; te etitire Nxw, Iluese :sevcti-year, fv-eradtic-erble
absence casts ln m-lne, auad exidceuce lit bbc life Ilas fit orders arc ail riglit eîuougli ita their way, but thcy
tiever sufféed frotta aut> diepase of the urinary organs arc t00 tcdionls iii tiltir opc-ralioît for titis day of pusi
or of thue vescular systeux, aîtd that the proposed hife is and enterprise. Peopie iiowadavs can't waib a ycar or
a youxtg subject. tu-o for large boxes of wcaltu bI bc uruloaded on itir

I ai-i fuily au-are bliat it lias beeti aîd stilli s the i-nie fronrt doorstcps. XVlîat itc> u-altt is bo be able 10 pay
of life assurance cotupaities to dechjîte ail cases of aibu- don a fev olti copper liocket-picces, and, at bhe enîd of
mnuria, utot excc-pîiig tîtose wîto presexît 1to oler lte commrercial casli perioil of betu days, to cati arotnd
indication of i:îîpaircd litalîli. Neu-crtlieless, i]ave at thte batik, -aus wili a liaiîdcart and liaul off great
indubitable evidence frotta comxpelet oî>servers lte siuoîbags fuil of ripe, gleaiîuiîg coin.
worid over, ltat alhîtuttiiuia is utot ait ail itîfrequett~N wiv itot car-y lthe betuefit sciienie to ils logical
anaong persois apparetl>- licaîth> ; and e liai-e lte munlt anad give tie - boys - n-liaI titey -want ?
testiiiioiiv of îîualv etîtuteuît obserm-ers iîîud %Yriîc-rs btat i n ib b <lote?
we îîtay ]lave -. il,îîuutiuturla %viît practically ieailth- Wîl>- itot ?
k'idnleys, id iliat. teso-calcd fiîtîctioiii -ilbiiiiiiuii Establisi lle ** l>cole:s Teti Days' Benefit Order."
does lîir utecessariiy enîd ini hriglit's discase. orgaîtizing il intier lthe Massachtusetts lawv. Require

Lireassx-aicecottpanes rc rgaiizd ot a >îîi- vcr utcîtber 10 pay> a pennty a dlay for ben da3-s, titis
lies'- basis to assure lte Iime> of all assutrable personis. si'vnttetilîghi Iltetido uIlm o$,oTiiee cttuautes 00klu ts a tuur iuif îîeîeal tiigoid.. pa-abie aIrit e office of the breasurci- at Bostoi;
Officers to itîforiti thlit udia are assura>le. If lte colu- uisa sad rcastirer lias piisily souglil a chtange of
clusiouîs tow-ard( muhicdi lte inivestigationts of Ie-udilitg diltiat oit :uccomiîi of iis lit:ealtl.
observ-er, aîîd studetits of nîtllltuliii.ta art- lim poîdtitg ' \-oi. luet sitccess of titis scîtittei lies ini ils mtagniltude.
are correct, tîtiti oîr atîltie mi blie stîhject ks %-rottî, Makze itleiroad :utd cotiiiiîvtts-ive. Take iii lte whiole
antd we are dIom4:, inujustice 10.a large: clas of feiv w~orld- uvili ils, populationt of a billioni and a1 hialf

~:xciu Iittg iî front te efitus of asuale nd, Tiîrowitig afril,. odd htaifbillionî for chlîldreti aîîd old
liesides, we are doiîîg te coitpatieis ait inîjutice- b> fogies u-lto1-> xioî bt-ieve iii sucit eiîterpriss. andthere
cpt-)imittg litent, of a rcvettu n-hicli ticby itlgit otîler. mViii bu ieft aî rounîd billion of îeoýl od uie:
Wise recciî-c front luis lss u-ithî. leodobsns
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Es.timlatitng the lapses Ill Payîncunt t 99 999-1,000 jîcr
cent., tiiere %vill be left at Ille enîd of Ille tell days oily
10,00o iinenîbers iii good and regular stnng.

NLov, iîveraginîg thce paynieîîts for the billion niini-
becrs, lapses anid aIl, nt five cents eadi, wotid g
$50.000.000, whicli is enougli to pay every otte of tlle
îo,ooo re:naiîiîîg iieinibers lus Si ,ooo, anîd 1t.aves
$4o,oo.o,ooo for tlle treastrer and directors to liîîv a
typewritcr %vith and have iihîuiîîaitcc leter-lhca<s sýtrtîck,
off.

it lumy be asked %vhat wotild bc the resit il* tîtere
slhould bc no iapmes iii pavncult-if every one of dise
billion iîncibi:rs should liave Ille >anie crafty listent
and go iinto tlle sclieie, hiop)izn every otîter i ilowv
wotild change lus trousers soute cold iinoringi .911id
forget t0 continue tlle requisite payxîîeîît ?

Sul)sig cachiiiecînher should puy bis ics cents.. and1
at the ell(i of hIl tell days tliese billion ilîdividu.îls.
iti li hadcarts, are wuaiting ini line nt lte tre.istrct's
office for tlheir inoney, it ib plain whant Ille resuit w' 'ild
be. The treasturcr's office wo'lld be vcry inticli <èver-
crowvdc(, and soînebody wvotld l>e hiable to --et hutrt ils
the crushi.

But liere a condition, îlot a thcory, coîîfroîits lis. lit
case of such a rush Illedirectors cotilc relieve tlle back--
iressure of hIe crowd by ieclarig ait ex post facto

-. ssessnîient oit cadi niieniber of $toi 1:er day for Ille tell
days, iiiakiiug S ,oio ; of this ends ilncînher to get his
Pr,ooo proînised, Il extra $î0s beiing for tlle treasitrer
to brive a feîv gaines of pool with wiiile tlle crowd is

pIl ', ing football witi hIe culsp)idors and otiier bric, a-
hrac iniibis office.

Thîis sclicnie is lot cop:yrighited lior patenàteci, but is
open tb aIl. Wbiy keep) siîorteniig tlle lunie of tiiese
benefi.s, so slowlv ? \lVIN ilot start tuis tell day beî:efit
schîcinle riglit off nlow, aid give Ilte boys- just Nultt
they have beent waiting for ?

Mr. J. Staîilcy 'Mctcalfc of Jîiglaiîd, a rlcogiiit.-u
athlority oit shiîpinig statistics. tstiiiuates lie 1t)1;1

carryinig capacity of Ille steauîl and sahîgsliips of ilt:
world ut 55,43,0,O32 tons, alld tulat tliq Inres lr".tt
îSSD o 0 îs9 lias becti 47-3S Pe cclt. 0f this tot:îl lit:
cilculates tlitt tiire.fifthis is donc by thie tathiu

1.iîtgiaîîd's- quota of titis cctrrying trade lias steadii
ilîcreise<i, heiig ini 187? o03 p)er cetit.ttrel!iit:.. ii
îS.So ho i4.47 per citt.. ancl risinlg to 57-4 lier cent. t

'fic trade ils Qandian uggs inIii ltîiiiti. i it*
Cazadiluz Ga:izzl. is iiicreatsitiug iii Volutte. 111 ict

dlays recetil uîpwards of 3.cxx.0ow Canuadiati egs -:f
extraordiiîtariiv fie quaiitv were lauded at, I.;vcru oll
alotte. Tiey arc saici to weigii front1 1~ hO 17 ibs. Puer
120, while lte best continetntal eggs wc.gîfrot i. to

Iý5 l oil'<lv, anîd are ucbîîiitteclv sîlperior ii clas> 1<>

lte h~ioicest Irisl eggs-a fact evidetîicedl by Ile price.
%Y11 cli is froin S to 10s cents pecr Ion mtore ltanit-

obtîiîtabic for lte Irisliîproduct.

Titere %vas receuiy publislied by tlic Fretîcli iniiisiry
of finantce au iterestiîig pamîphliet iii relationt to 1 le
Cost of Ille world's postage, -%'hîic1î gives sonie very
!ý1gnifîcait figures. The total cost of the postal service

tuiewonld over isu littie less tlîan i$500.000.000. 0f ai
nîationts tlle Uited States is lte îîîost liberal paîtroti ut

Icl post office, witiî aiu aimal expenditure of S,*ýo' %. -
ooo. Germîaisîy ratîks secotnd, spIetîittiig S5:o,ooo,oo"i -
but luis aiso itîcitîdes Itle telegrapli service, -accott-
utot heiîîg available for Ille sepmaaboî of the two sur-
v'iceq. G reat Britaiti splettîls bn.Jux> r iws.t.il .1tti
telegrapit -111(lC amI raîCe Zi111 (>.<>4J

Thlie articleq itîtp)orbc I itîto C.tî.îd.î t ctîsIlltîltplui
for tule tell înonhths eîidiîtit .î i. s, i S as ii.lpurt(:d li\
tlle Coîîiitîissiotîer of Clistottts, -tllIltett(l t> >ýs.q. -

399, aud for tule te" 11ttonîls tl(litg witiî 'MaY t, * .el
tb S4-90733,2 10- The e-<)(irts. for tise tetl ittotîtîts ettd-

i11îgwibi 'MaY t 1 '9 1, Were S77,452,314, atnd for tlle test
mloulus cîidiig uitli 'May t, t)O. $77.209.915. 'l'lie
v'aluîe of itmports sîîîttttiarized for tlle 1periods ubove
îîaîîîecl îas as foliows;:

Total dîtli'-1lc ons ............ .... 62,677A";$5,5Q~.
Coi latd bîtUjloît <ec'g .>.sllver Colis.; 031.41J i 17l6.cO
Frec goods, -. 1l otiier .................... 27.424-10<> 2S.5l3. (ib

Tottls...........................190.33,210>S.l9'~î
Dutics coll(Cctted...................... zc)e36o).6oo( $18,;oîm.'i.;

Thie îhbove <mes; îlot itieluiffe Biritibli Columbîia.

The ceitsus just takexti ils Austraia ,i stitat, etbil-
ceîîtratioit iiicities isjuststttiai.rke(d iii ltaIcontîtrya- as
tlle 1 .iîitte Statcs alîd Grent Britaitt. MWitltiiî lie ccae
hIe poinilatioii of Meitblotirnt: lias iitcreased by o.2s

1or at lte rate of 73- per ceitt.. wliile lte p)oplaltiott of
lle Test of coloiiy of"\*ictoria lias iitcreased y G5,262. or
to tlle extent of Ilt 1)(: centt. oiîiv. li t hesaitte pcriod lte
population ofSyciiev lias iiicrcasecl bY 159.357, ora nthe
rate Of 70 per cent. , whîiîe lte i)OPîtlatioi of lte rtst

hiave ittcreascd 25,1; or at tlie rate <if 49.4 pur cenît.
The iltcrc.ase of lie Meiliontisi Ipîtiatiotî is madle up oîfI6o.0oro excess, of 'birtlîs; over dett :îc 46.00 o co~
of imtmiigration over eiîgratiotî. Thei Sydî(lievilra.

is 6200ex--- of birtlîs over deatis nîîd 97.00ex ce-':
of immitigrationî over ciiiigratiott.

Fl'olng i. lte IP.>îîîtlt of tîte: principal Chlies ini
l.îtglaîid :î1s giveti I)v tlle ï-tcetît ceitsits.

L.ondon.......... .....................

'Laverim .............................
MIatc stIr .............................
liniiîi9làiaî..........................
.ce...................... ..........

Slîclil ................. ...........
Iîr.iNtol ....... ...... .................
BradÇord.............. ...... ... **Notti:iiihtais ..........................
&Stlfort................. ..........
Ncmîcastlc ......................... .
DI.icklnrza ...........................

Prcsoil........... ........ ............
S'onwich ................. ............

11233 3 6 .9w

.104074 129.749'

976,537 107S617

SP,42 0.1

TUE JUSE BANK STATEMENT

WXVih is enids hIe publicationt of remirîs of cliartereci
banks utîder tie Act chap. 120, Reviscil Situtbes of
Canadai-for lte coniîg tell years. exccpt mineitded.
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relut-ns tvill be mtade in cotti)liattce wiîli te Act 53
Victoria, chap). 31, lte provisionîs of whiclî differ liate-
riaiiy fronît formier iegisiatioit vît titat bratici of btsi-
iîess, bit is cotîceded oit aIl sies 10 be il accordattce
%vitli lte progress of te counttry and the adv:tttcellteît
o? tue lttes. \Ve give a syntopsis of titis Act elsevlere.
Ili this conicclioit it intfl lot prv titîiiterestilig 10

ilote the advat icetîtett of baîîkîng in canlada dulriîîg
the pflst 2o ye. rs. NV-~ give lte cliief itemus at t iree
periods as folloi .s:

Assets:
coinî aliîd Millionî repieseigl.

ezl ly sjpeCie ail t Doili. j''ige jo 19,Js .ni>c 30, ISSI.

Ilioii fIotes ............. $17,40S.494 $9 6,794,229
Totz:i 1,oaisaiîd J)iscoîîits. 20,.I6i135.959-95()
Tnt:î *set5........ ..... 269),.I9s, 153 19 8,9 67,2 7S

Jiabihities:
Ili:, iotes ini Circulatioiî.. $.-t. 3 79 ,SS6 $26, 102.368
lieposits ofC Uhe t'OP . 2,633,216 Se3,666,i 3 9

70t-: 1-i-11,itities ...... .... i 85337.504 125.063,546
capital stock

capital paid M-......6.742,365 $59,384,087

Reserve tiiid...........

Jittlu 3O% 18-1-

$12,237,713

S3 ,9 S9 ,756
121,W>4,395

$18, 3 3 9 -8 9 .-
55,763,066
77.4186,706

h36,4 15,23

Tiiere is lîoliug sîtriliig iu tis year's jutte returits
coîupared -%Vithî thaI of previouis yenrs, e,<ceptiîîg a1
itoticeable itîcrease iii dep)osits. 'More attenîtioni is beilig
g'iveito t0hie New h3aîkilit- Act. utiider wiicîli te Jîtly
rturits %ili be mîade, tuai t 1lte chtanges ii te Jlile
statetietl

AID TO CA14ADIAN RAILWAYS.

Trhe aid gratited 10 raiiways iii Cantada for lte v-ear
eîîditig Jute .3o, i 890, yv te D)ominiotn antd Provinîcial
goverimînits atd Iby lte t'arionis iitînîticipalities Nvas as
foilows:

Loaii.
DoinîiontGvriic. $15,891-533
Provinîce of Osttario ..... 26.000

do Qîîeh)c............,722,9)56
<1b New Itrtiiisjclk .....
do Nova Scotia . 50,000
do Maisitoin.... 139.li.00
do Itrit. Columbtia. .....

Total frot oenuît 2,3,8
VarîîisMîîiicialiics2,()92,000

G;ranid Total .............. 2.1,627-489
Besides titis, sîtbscriptioiis t0 shares or

mnade by the Nelw Brunîswick goveruilent

6,071,0(17

9,454,497

37,500

10e594,919

bomnds wvere
of$3000

anld hty varions inuxîlcipalities of S225 5o mîaliiig a
total of $2.545,500 in sutlscriptioîts, aîîd a grantd total
ofanid iii loaiîs, bolîîtses antd stîbscriptiotîs Of $1 9 -7 2 1,-
342. ___

SYNOPSIS OF TUE NEW BAI4KI!iG ACT.
\%Ve give lierewvitli a synopsis of te prinîcipal prov'i-

sionts of te îîcw Catiadiali flankiiîg Act, liotv fully in
force, -%vliichi applies to ail bai:ks ini Sclieduhe A of Act
aliîd to ail biaks incorporated after January i, 1890o,

whiiclt wiil be fouîîd coîîvenieiîl for referetîce : Sectiont
Fouîr provides that te Adt sitail reniaiti ini force until
Juie 3othî, i90'. Th'le oliier principal sections provide
as follows:

Sec. io.-The capital stock of a balîk rnusl be S5oo,-
ooc' bona/ide subscribed, divided 11110 sitares of$iool.

Sec. i i.-Nuiînber of provisioiial directors to be tiot
less tlitai,> îîor îiore llîan to.

Sec. 13.-I 1 itC paid-tip capital intust be $25,ooo,Wichel
tilt5si be pai to the %1 inister of Finance.

ic 4.-Tit-e balilk inay not issue ilotes ilor condlict
blisiîîss utîitil a certificate of authoritv froin h r~
ury board ks obtiled.

Sec. 17 -UPOît secuiring thec necessary aîutlîority to
(Io bnisiless, te Mittister of F-ittatice pays- back te
amtounl of capital ili his bands, iess ani alinounlt hcld 1(1
represent t le portion to be 1iiaced iii the ilote circuila-
tion recletptioît ftud.

Sec. i .- A inajority of te directors shah he itattiral
boni or natuiraixed suibjects of H-er NIajesty1.

Sec. 2ý3 .-OfficùrS o? the balik inuist give gtuaranîce
bonds.

Sec. 26.-Capital stock of bank inay be increased fron
tinte to lunie by hy.iaw uiponi a cc,ý tificale front Treasîîiry
board. Applicatioil to Treasury board to lk iliatie
wviidii three ittontlis of passing by-iaw.

Sec. zi -Capital stock of bank nîiay be redniced by
certificate front Treasuiry board, but reduction of capi.
tai does ilot lesseit iiahility of shareiîolders.

Sec. 33.-For refusilig or neglectilig to pay cails oit
sae.apenalty of 10 per cent. on shiares.

Sec. 48-Dirertors lhable for declarilig a bonuis or
dividend inîpairiîîg paid-up c-pital. A dividend-
ceedinig S per cent. înay be paid on*ly- %%lien reser\tc ks
eqitai t0 :30 I)er cent. Of l)aiI-uIp capital.

Sec. 50;.-Penialty for hioldinîg les-s tiani 4o per citt.
of cashi reserve iii Doinlion nlotes, $5oo.

Sec. 5t.-Tlie total circulation shall iot aI any tinte
exceýtd the autounit of uninîipaircd paid-up capital (ex-
cepting Banque <hli Pleuiple anid Batik of British North
Anier;-a, whicii shial inot ex<ceed 75 per cent. of suitl
capi ai, iiless by special addilionai deposit witii Minlis-
ter of Fiiance). 'Notes of ail banikst 10 e ofthie denoin
ina.-tion of $;5 aud miiultiples of$5. Scliedule of penalties
for over-issuie.

Sec. 52?.-F-or iny officer of the batik, plcdgiîîg or as-
signiîng tiiebauk's ilotes, a finle of tiot iess than $400, ilor
mtore thalx S2,ooo, or iniprisonnîctît for 2 years. or iîoth,
inay be iinl)ose<l. Ai officer of the u..kissxting to
withî jutent to deceive, as %veil as te parly recei%-tîîg
the sautie with iowcg of sucît iltit, shail bube
10 iniprisottnieiî for seveti years or a fille of $2,c0o.

asSec. 53-a il otes shahl bc the first charge mi
.a.sets. Pentalties for whichi the batik is lhable tîut a
charge iniitil ail otlier liabilities are paid.

Sec. 54.-Five per- cent. on te average nitoe circtula-
lion to be set apart, aîid to be <lesigniatc "'rihe batik
circulation redenîiption fiuîîd. ' terchaîits Batik, Il. I.
Islandi, 10 conte utîder titis act at bte ex<piration (if il%
preseticarter.

Sec. 5 -lakilotes shal lie payable at par thtrotîil-
Ont tIbc Doinioti, inti batiks, are botuîd to utaken .Ir-
rangenîctiits for reciettptiott of tîxeir ilotes I ccrtaini
specifiedl centtres of brade.

Sec. 6o.-For issuinig anly ilote initendeci 10 circuilate
as iinoltev I) otiier thait the batiks to wiicli titis Act
apphies, a penalty of $4oo,-14 to be paid 10 p..r-oil
suing and j to te Got-eritient.

Sec 62.-Officers in charge of public îtîotiey. offic-r.
of baîîks, etc., to %vrit e or >taînip on1 face of altered or de-
faced buis :" couttte:feit," " altered," or" wrlls.
If an officer thus %,.ionigfully stanips a ilote, hie is
obiigcd to redeent it nt face value.

Sec. 63.-For înaking or issuing an advertisettit
hiable to cleceive anîd be taken for Dominionî ilote:, a
Penalty Of $100, Or 3 nionths% iniîprisonineiit, or botu.

Sec- 75.-For httaking faise statenient inwarchou?.e
receipts or bill of ladiîtg, a niisderncanor ; pentalty, iti-
prisoinent for two years. For parting Nvitli goodIs
covered by wvarehouse receipt, or -%vithlholdinig theti
froin lte i)aik lupon denîaiid, is a nxisdenieanor; peii-
aity, iruprisotînient for ttvo years.

Not riven not gil cet
2ý;,oo7.67s : Pt , 'elisi ia. ist
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Sc.: 7c.-For violatixîg allY of the p)rovis'ionls of Sec-¶
tionîs 04 to 78 inclusive, relative ta businless alid procesý;
of thi bankl, a penialty of $5o.1

Sec. 85 .- For lieglcctinig to seîîd iiîonitlily retuirt of

p1reviotis nîionth ta Minlister of Finiance witlini the first
i 5 days of zurrent ilnontlî , penialty, $,sc lier day for cadih
<lay so nleglcctinig, thle post-îniark oi exivelope to lie
proof sufficient.

Sec. S6.-For nieglectinig or refusing to send speeial
retturis W11lîe calleci for by Miîîister af Finîance wùhînii
,30 days .of date Milenî cal! ivas iniade ; penalty. li er i
da.i post-îîîark on envelope ta hoe proof tliereof.

Sec. S7--FIor nleglcctilig ta send list af shiarelioldersi
,on 3 ist Deceniher, witini the first 20 davs *i ewy
penîalty, $50 per day for cadi day so nceglected.

Sec. 8.-For nieglectilig ta seuil a statemneît af dlvi-
dends reniaiiiinig unipaid for- more than 5 years, as %vell
.p; balances of accounits iii %vhicli no transactions have

takzen place or initerest paid thereoni for 5 years (cept
nîioney depositeci for fixed period) ; penalty for cachi
day, iiuntil retuirti is rccived.

Sec. %~ .- For giving iiîîfa-ir preference as ta secur-iv
ita mic creditor over others, a inisdlenîealor ; peiialty,
anid shial be responsible for loss incuirred.

Sec. 9.-1'or inaking wilfully f-alse or «teceptive
staeiiielits a iisdeliniior, except it amaunllt ta a biglier

onffenice ; penalty, inîprisonnient 5 years.
Sec. ioo.-Aiuy, person ii-4nig the titie of -' bai,''
halkinig Comîpany ,' bauinilg bouse,' bank'iig

association,'' or - banking institution,'' iithout aut-
ilhority froin tiUlis Act, is guilty of au offence aigainst tu e
.Act.

Sec. ioi.-For comîuiiitting au offeiîce against this
Act; penalty, $i,ooo, or inîprisonnient for 5 years, or
botui.

THE CENSUS OF GREAT BRITAIEN.
Blit by bit the remi!t of the Census, as takzen on .5th

April last, is being miade public. First we hiac the
preliîiiniary a.bstract, whici gave the population of tie

we lind a preliiîiary report ai the Ceiîsus of Irelaîîd.
Mien astantenent wvas issuied by tic Registrar-Genierail,
4îiowilug the total population, but ini round iiumbiers
onlv, afi1 Englanlci -nd W~ales ; aud. alinost copn-
iîîg %vhiclî, thie Scotch Census retuirus of the total poI)i.-
latioti. Now the labors of tic Reg-istrar-Geuerail, iii
ascertaiiiiiig correct aggregates, are approaclîing coin-
pîctian, and ou Friday last lie ivas eiîablcd ta prescut
a retuiri ta Parliaient, giviiîg precise figures as r'-spects
Elnglaid anid \Xalcs.

M'e propose ta give a sumîiinry of tie prinicipal
rulîllts. couîpared %vith corresposiding figures afi îssi.

'l'lie total population of Englaiud andc
Wales an April i wVs . ...... ............ 0.1

VTe total population of Scotlaîid wvas ... 4,0-3.103
And ai Irelalid .. ................ ..... .. 4,7o6, 162

'flic aggregate population thuts beiîg ... 37,740,28:,
'Fliese figuires shîow~ an ilicrease iii tlic ecciiniiii of

3,02f, 5*, 7 2, or i 1.65 pier cenît., as respects Eîîgland andl
Wnrleq (this ratio b, 7 less than ini ny decade silice
i8oi) ; an increase Of 297,530, or 7.96, as respects
Scotland ; anîd a deïreasc Of 468,674 as respects Irelaîîd.

Comîpared îvithlic previaus census thiese figures are
iiot favorale-thie increase iii the cases af bath Elig-
land and Scotaud is considerably lcss, wlîile thec
decrense ta Ireland is greater. Vfie Registrair-Genieral
iii bis -animal reports liad prcvioussly sliowîî tit iii the
Iwo vears, i881-2, thc population af England alid
\Vale; liad increased by nearly 3 per cent And on
tuis bsis it tvas calculated tliat tic popi)latioiat tlis
,etiîsst.-takiiîg vroulcl nost probably reacli 29,843.808.

But owing ta causes wvbicli lie enýdeavors ta explain,
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buit ta whlichi %e ileel liat liere nt r1-r, tlie expectation or
estiînate liais falleti short bv nt least tliree-quarters af a
mîillion. Ili scotlaîid thle iiereF ks also caiisi(lerably
less i!~nii thec previots cceiiuîtiii. '' Irelaîîc is
p)ecttliar,'' remîarks tlit. IZegistr.i,îieral wlieîi tryiiig
ta accolît for soni1e of its 7exceptiotial feéatures. But
the case is very inucli %vrse thuin t, as a glance at
the population igutreq for the past fift,- years xvill show.
Il' 1841 tlle p)opulaZtioni iVas 8, 175,124 ; iii 1851 the
iiimnhers lind duclil.ed ta 6,552,385 ; iii i 86i ta 5,798,-
56 ; il' 1871 t<> 5,41 2,311 : il' 1881 ta , 17,1,836 ; aund
iioW, ii 189 1, the 11-C;iîîh3 fallelî ta 4,706, 162, or
little mare tlînt biah tlie nlunîber of 1841.

(>î thle whcîle tliere lia beec.î a very seriauis falliîig
aivay duriiîg thîe deccniiiiiim iii thie popPulationi of Great

as t< thîe probable future aionf il Saxoîin(oi-tliat.
On tlle _elral1 priîiciple, it wvill racli iii thec nat distant
futuire sane huniidreds ori millions>. 'rliat inav be a
probable evelît, but Oiie tliig k, becoinîg every year
inore plain, tliat tlie cenître ()i gravity ofaiigli.si Saxoni-
dom,1 ;-; gra(llilly beiing sliifted froui tic baniks ai thec

(>11e of tlic iînast ilitercstiîîg reslts ai tlîe cisuls is
the record afi înavemcîents ta alid froin tlic chier centres
or great towns. 'l'lie popullation af Londonx is now
4,211 ,056, beiga" nîcrease iii Uic teu ycars ai 394,573.
AIl lUie inîtropolitan districts show a gond rate ai
iiîcrease. anid î)articularly tlic South distriut; butt the
Central dlistrict, as befare, showvs a ciccrease. 111 1871
it iad 334,369 itbbîat in î8î tie nunîber liad
fallexi ta 282,238 ; and iiow thie iitiiber is 247,140.

Lonîdon, liowevcr, is a granid exceptioîi-aliiiast a
kiiigdoîn of itself. Let us look at Icl great towîis
scattered aver the counîtry. AUl thîe great tavis ini tlle
United Kiligdoin show a fair-soîîc ai tlieii a large--
iicase. 'lie greatest-we îîîiglit describe it as a
pli ciiomienal--iniicreasc '.Iiovii is tlint ai Cardiff, thec
population liow lxeiiîg 130,28.,, as coîîpared with
82.761 in 1881, a" incerease, ai 57 pecr cenît. 'fli îiext
inost notable instances ai rapid ilicreasc are: those af
NL-ecastle aîîd Led.Sheffield, Bradfiord, alid Not-
tiligliaîî are also gýood examiples, ai grawth aiîcl devel-
Opient ini reccîît 5years. 11i the iollowing table we
give thc l>resent populationîs ai tlic leadilng great tawîîis
inE~hî< caîîîpared with lîtic iîîinr at 1881, and
the raîtia (ifices iii tlle deceîîiuîuii

2SI 0G.S1. I400),774 309.1 l9!5j2,508 462,0a3 14 5,;.ig Is(, 573
11891 . 22O 1.j29,9O3369.O99 517,116 .506409 IS7,5021 212,662

hier. 7'.3 7-2 19--1 1 1.64 9'. 22-1 la 19

Ili Scotlaind UIc population af Ghasgoxw is nuw 56.
714 as cOlîlnparedl witil 511.415 il] .111 a increase of
q95 per cent. aîîld thie populationt ai Editiburgil, 261,-
26 1 as conîpared withi 2.34,402 te" ycars ago, au iiicrcase
afi o per cent.- Ili Irclalnd UIl city ai Dublin lias
iicascd by oily 2 pier cent., but Belfast lias iîîereascd
ta 255,806, or 2,3 per cent. ini thie <lecace. Ili iS8î four-
teeni athier tawns liad a papulationi ai aver io,ooa ; niio
wve rend iii thie Registrar's suînmiiary-« 'fie smnallest
ai thiese towiîs iii 1138 1 was Armnagh, whicli thîeî liad a
popu1lation1 Of 10,070. Its inliabitants are ioxv dim-
îill.sbIed ta 8,303, a clecrease af 17*5 -)er cent. Oîîly
tice ai thiese townis ili additionî ta Bl3efast show an
increase in thue populationi. Lurgaui rises by 6-4 per
cent. ; Dundalk, io*9 ; and Lonîdoniderry, 12*8. Lis-
burn, Cork, anid Slîgo decliuie at a rate sliglitly cxceed-
iiig 6 per cent. Iii Uie Dublini Metropolitaiî Police
District, as distinguiislied froin tlic citv, the popuîlationi
lias iicasecl :-j pier cent. in tlhc <leca(lc.-'z/ziazce
(Yironide, Landan.
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STATrISTrICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.

Comiparison oPrinci5atIRems.

AUGUST 15,18911

%sse/s.

Specie and Domuinîion Notes .......... ............
Notes, chieques and balances due front othier Cali. bks.
Due froin Atîtericani Baniks and Branches ..........
Due froîn Britisli Banîks and Brantches.............
Goveriiiiieîît Securities........................
Loaxîs and Collaterals...........................
Loaxîs to Corporationis...................... ....
Current IDiscounts to the Public..................
Overdue debts, inlcluding those secure(I by luorigage.
Total Assets ...............................

Liabilitics.
Notes in circulationî..........................
Goverumeut I)eposits', lDomîinion and Provincial.
Deposits froin the public ........................
Loaîîs froîn otlier Banks.........................
Balances due to Atierican Banks .................
Balances due to Britislh Baniks ...................
Total Liabilities............. ...................

Cap il.
Capital paid up.................................1
Reserve Fund ................ ............ .....
Directors' Liabilities............................1

3oth june,
1891.

$ 17,4o8,494
11, 127 e305
15,289,185

1,805,8931
9,087,851

1892,9
32,330,339
151,211,660

2,84 1,072
269,49 1,15S3

31,379,886
6,798,356

142,633,216

3,280,999
141,340

3,841,322
188:337:,504

6o,742,365
23,007,678

6,579,121

3

15

26

3 1st May', i 3otl june,
1891. i 1890.

,',56,58o $1,5,923,451
9,727,266 10,834,480

16,ioo,15 3  11,459,943
1,295,804 1,269,602

9,109,072 8,373,492
1,S,541,375 13,795,817
3 1, 725,86-4 28,129,098

51,181:199 153,081,973
2,608, 531 2,807,808

ý67,201,211 2 ,i. 2S.6

30,917,214
6,347,852

141,201,874

3,076,591
i108,84 7

3,123,446
185,,59 1,6 18

6o,480,392
22,853,789

7,09o,636

32,059, 1î7
7,556,059

128,63 1,455
3,07 r, 668

367,606
2,5,59,849

174,501,421

59,569,764
21,094,034

7,282,58S4

Increase aud lucrease and
Decrease for Decrease

inonth. for year.

De. $148,o8111c. $1,485,043
'Icl. 1,400,039 hIc. 292,82j
D>c. 810,968 lue. 3,829,2,12

'Icl. 510, 089 Ille. 536,291
IDec. 21,221 Ille. 7',9
llte. 441,022 !Ill. 5,186,58(j
hIic. 604,475 Ic. 4,201,24[
hIe. 30,461 L)ec. 1, 870,3 1,3
Ine. 232,541 mIlc. 33,264
hIc. 2,289,942 Ic. 14,862,459

I tic.
hIc.
!llec.
Illc.
Inc.
menc
hIe.

Ilc.
hIc.
DIec.

462,672

4,50,504
1,43 1,342

204,4o8

32,493
717,876

2,745,ý886

Dec.
I)ec.
hIc.
'mc.
Dec.
'Ic.
h Iic.

261,973 :11c.
153, 889 'mc.

511,515 Dec.

679,291
757,703

14,0)01,761
209,331
226,266

1,281,47,3

t 3,836,o083

1, 172, 6o i

1,913,64-1
703,463

STRAYS PICKED IUP.

Uxîtil the supreme lodge of this or that miysterious
order meets ini a city, it is liever possible to realize bow
mauy suprerne beings there are iii the world.

"Ian 50aîgry at that Mr. Muffy. He met mie ou
the stairs just ilow with both my liauds full of dishes,
so I couldn't lhelp my-seif."

"And lie kissed you, I suppose ?-'
" No, lb&didn't."

George Overby-" I)oi,'t you thiîk Miss Lamsou
would be greatly pleased with this watcbi? l'Il take àt
if you'Illengrave it for me.'"

Jeweller-" What inscription would y-ou like?'
Overby-" Simply G. 0. to H. ,. "

iJeweller-' Um-er-abiem I thiuk she'd prefer

fiJIan trulv sorrY, job nnie,' said the frieud of the
family, mneeting the littie boy ou the steeet, " to learui
that your fatber's bouse xvas burîît cdown yesterday.
Was notbiîîg saved ?- " Doî't you xvaste ulo grief on
me," replied Jobnie. -"Ail of paw' s old clotbes wNere
burned up iii that fire, and iuîaw caui'tmilake auv of leim
over for nie tiîis tirne. Viiiail rigbit."

Bill Nve savs: I took a policy iii an assessnieut
company becaýuse IJ bad beeîî iii politics soniîe, and wlheu
I went out I miissed iny assessmeut sadly. I biad be-
conie a slave to the assessmeîît habit, anmd s5 bad to do
sometbiug to supply its place. I now feel first rate.
Wbeui I get nîy asscssmieut notice I imagine I aui au
officebiolder, anîd it is a billet doii. from tbe central
coummiittee. So it is like old tinies aliinost. So we sas' to
you tlîat tbink you eauî get aloîîg witb assessnleut-
isnm, go on if you tbink there 15 1n0 hereafter, aud \-ou
wiil find that, if you do ilot die early, the assessicults
will be sometbiugnarvelouisly great and seriouisly
often.-Llad' and fU7zile.

Highlanders have thie babit of iuterjecting tbe l)er-
soni pronoun "hle " where uot required. Tbey xii
say. for example, " The King lbe bas corne," iustead of'
"The King bas corne." This habit got a wortbly

Scotch minister into trouble. He began bis sermon as

foliows: " My friends, you xvili fiîîd tbe subject of dis-
course this afteruoon ini the first Epistie geueral 0f tbe
Apostie Peter, chapter 5 and verse 8, ini the 'words:
'Tbe Devil lie goetb about like a roariug lion, seekilîg
wboîn lbe uxay devour.' Now, my friends, xvith your
leave, xve wiii divide tbe subject of our text into four
bcads. Firstiv, ive shahl endeavor to ascertaili 1'Who
the Devil lie was.' Secoîîdhy, 'Wblere the Devil bie was
goiîig." Thirdiy, 'Whbo tbe Devil lie was seekiug.'
Anîd lastiy. ' What the Dcvii lie w-as roaring abou7t.'

Ainami, xx'ilc fishing, suddeniy fell ilto tbe water.
A fellow-fisberuîan of benevoieîît aspect prouîiptly beip-
cd lîiuî out, laid limii b is back, anîd theni began to
scratch bis lîead ini a puzzicd w'ay.

-'Wbat's the matter?'' asked the bv-stauders, ''wlNv
doui't you revive lim n?''

Tliere are sixtee rides to revive drowned per-
sons''l said the benevoleîit manx, ''anîd I kîmowx 'ernail,
but I cau't cail to mind wbich conlies first.''

At this poinît the rescued, manî opeiîed bis eyes, and(
aid faiuitly,-'' 15tbcre aîîytbiîîg about giviug brau(îv

sinî the rules ?''
Xes."'
Tlicîî Iever imuiid the other fifteenî.'

A cohored mn, xvho lia(l a shîglit acquaiutance xvitil
onme of the stail-keepers at the Central Market, liulîg
around for liaif an hour tue otiier day l)efore saying:

Sec yere, boss, I waîits to ax ve a questiou:or two."
'Ail righit.''
I kiu git niy bousehold furtiichîer illsure1 for 'S4(oo,'

À11' it \'oîi't cost but$.
"Xelh ?"
Wall, ,'spose I liad dat furîîicher iusured, aiid the

bouse sbouid catch fiahi, ain' eberytilng burii up ?",Iii that case, my colored brother, you'd be j erkecl
into jail s0 quick tbat your head wouldn't bave time to
swim, and from the jail you'd go to State Prisoni for at
hcast tell year.s. "

"Wbat fur?"
"Why for settiug the fire."
"Arn dat possible? Weli, I'ze werry intuch obieeged

to yer, and I'ze made up my mind to save de $3 an'
let de $400 go." -Free Press.

344
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TORONTO SPE DIAL CORRESPONDENCE.

/1/ 1 isst*t.t Nri. t. %S t> 1) . i C si Izo%1 l. ....

Tile atit t of ite last of the sîttu tuer tluittlis rettîtliliq i te
thtit il is mi iigl h 41 a ear sttee I wl-ote tîtv last letter il) %-.î1.

.\Il cor' u' arc at ye.r ullder,. a estr %%iker, rieltur (or plOttrer Iltttî,r
.'roure taitI.tt .ttgtst lùw t i tintlis ritsh In , .. ecill tîu,.

1%~ wvih iicesds'eas we rcei, or pas ittltrltv Maîinî.
rltv is a ttice %vordtu use, I think, Lit titis contccion, 1bceats
%%c ail Mtutre at %lncb i flercnt agCý.

liî,ie ociipied Ilicir new boaird ruot oit the fifîli iloor of tlie
Bloard of 'rade bîuidinig. 1'Ite:uit fi laid comitduu,'diti %(bu
.4t ? tll,îri iîerturui filiîthufact. Tfitere:îrctilrce ru.11N~

JUîd a passage coti ecttîg ail. Tite rear rmont is iii tetided, or %%-a,
juîettded, t0 lie tîsetlas ihrary attid iutuscîttui, but littie or ii> pro.

gsslias hueil staide towairds ftttiuig il 111 for tîtseoeupî'ets
it mas :it aspirationi, or lit itnspirationi, of 50111e une 10iîo c tilt%'

Ii.yfursithe wdtii a getterous selectioti of iiisturattcc litera.
ttre, stantdard litiols of refereuict, iaga.Ltes :ud paîtltvs.

Got's tîps, etc., etc. The idca nas tu enîcoutrage agetnts colti.ittg frottt ontside places as %veil as locals tu hure icet tier pn-i*
cipals or ont:elanother fur di4scu-,sion of biatcss poits, aîtd
coulfer %vila te secretary a!, ittiglit be uiccessary. Sad t j say.ttoi
progress lias yet beet mtalle towards realizittg titis ideai 'rite
iargest or mtiddle roomn is fite board rooiît, whierc, frot a raited
piatforit, tilt cliairitait pro lent, controls the tîeettttg. 'rlte ftîr.
tîltître livre is soid and good. MNeitabens« scats are ratiged lin
tlirc rotai, and te iigist is su ordcrcd that Lt falis oit te faces of
itiettibers, cuiabitg lthe Citaiiati wiieîi Ite asks aitv poittted
gjîxstions, as lie souittintes ntay, to dettct atty sliîadowv of cliseozu.
fort, or bInsitt of itoiuest inîdigttationt itt tite couitttiCe of tilt
itritfier replvittg. _«lus xîîay setiti a trivial ittatter to % ott, lut
ili, vvlas ou ilever presided at ait iîtsuraiee enqutrv

tîtettiutg rthe ittost clicerful rooiii ite stecrct.rs, ovenioohk'
5tîg, Frotnt street, attd tiere i a sweet view of a eaîîdv facturr

cippositc, %vitlî Toronîto, iay in lte ijnidtile distance; thet lthe
Isliutd of Iliawala, anîd thc bUne naters of Ontario lieyotîd. It.

is ptrltaps riglit 10 sv tliatailt ittemtbers, as a %viioie, are itot
qteiC saifed, ini view of lte expuliditu;re <id trouble of Unaking

a ciatge of qîartens, vviîiî their îîe% pretînises, but asa cotîtîitue
of gentlemnen kindly gave tieir services toi select a tîewv lodIg.
usent or home for teut, ttîcy arc indispascd tu ftîliv exprr-s
their exact feeling, from mtives of deiicacy.

SECRErRAY MCLE.,AN.

Secretary i:IcLeatî îvett away tu Scotlatid titis sprng w itit a
irec ittonlis leave of absetnce, attd re-visited his IInative lieatit.
tr"as lte) saty. Itnverness, I believc, lie claittîs as ]lis birtit'

place, where they ntade, aîîd perixaps stilinîiake, lte Iîîiveries
capes " %vu kne%' iii our boyiood days. Naturaiiy lit: foiîtttd
sorte chtanges had taket place sitice lie was -"itie Bl)Il the
boy (or ''bairn,'' I siaouid say). eveti iti thit slow iot'iîîg land.
He uns citarnied to fltîd, still standing, the old itouse itt wiîici

hie fu'st saw liglît oit a dark uiglit iti Novetuher lotng ago. A% re
îxîar, tat is rallier more Irish Itan Scotch in ils inake ntp. More

charnicd was lie wheiî, att caliiîg oit lthe preseit owîîer os- ocu
pat. aîd cxpiaiiig lte abject of is visit, 10, receive a heart)
eIccotcv, atnd a request ta roain at Nvili aven lte prentlisus. 1"siilg

Ilis lîrofessiottai cye, Mr. LMcLenii aflins lthe itotse atd ont-
buiidiîilgs t0 hatve becu a 900d 3-ycar risk, sucli as tlt Norwichi

Union %votîld Nvilintgiy takc at 4oc. for tlt teni, if bitlatedt iti
BranttordI bîtt whiicm ii Torottto would have 10 rate aI 6ýjc.

lIkfore partilîg, biis host pressed liti ta have a glass of Gleijievut
or. siay %hliskey, bu trmc tai bis tcrnpe.rance principies, our
ivority sccretary, as cindly as lic couid, dcclLucd lthe jmroffcrçt1

Ilospîtaiitv, saviiig tii:t lie %%t.ui 1 ectio lthe lasI twlialîlets of the
6trt anîd /cedwe' il. anid avid tilt- ut lier itn view of lte cattioîn ex-

i>resseti ini ils iiaiie, I-sa/g i. Mr. Mel.e;tii eîîjoved i tripi , it
il Iii hit gootl, ais 'tel it ilit i lie îîever wa eseaitd touok
Ili.% fosir ttie.ils . ay lv liiie oit tlte oceali. GlatI was lie lu go,
attîti glati Il get liacie filr afIer ail, liesaîv .. Canadîta is lais hiotnte;

lîil Ilik f.m îîîi% t-r ire i r. aîtîd livre Ili t' <s'.tcîtiotts; (tIile C. F.
VA i. oi of t lieuti t Ire r u ieIret. j it'. it ltai nBoard ee.tting,

Off ;%.Iani \aeatioî-. uIt, iltîtil seiîlettier. il. %vas reitieic(
tiliat lte attel, lanice a1 t B~ioairdi meetintgs htall grc.itlv falleit

O offdîîruî:g Ille Invsl ycear. tie atverage atuiai atteîuaiice itot ex-
Ceediîug oiîe tirti uf tlt possible. .\îî ettievor xvas mîatle tu.
la:ve îîteiîtgs lied fortiigiîtiv, int lonig ago, liti,. %vas itot car-
nieti. It tvoiild seîti Lt tiitlt as oeil conie tb titis.

Iti '.iîoîiiiteresýt flic ttilrr tu 10 o% kn tlt att a rectut
ttrsýt of lie miater iîîesstire iii titis eit%, tîtaîle b% tlt lire brigadle
at a faîvor'able itte it the dI;ts, andtt % itit a fitil or licariv futll
resýervoir, the best re.stilt attliajtbI Oa.s t0 seuil the watur hare
tu lte eaves tof the buildinîg operatedI oit, vlicll %vas thaI of lie

CatîaLife. Notv tali buîilings arc oit lthe iîîerteaýt it Toroto,
-sud if iowv rates are tu i>revaýl, titere ttît be a reatsoîitbie

qexpectationtt a t îîer % iii lie in aiai e t uc of lire for lIe
loptitosi slorcv of .1înv etlifîce. Tilt catî:îda Life , NVha.t is

fcalid a " ire-p)rouf lîitiig'anti etîjoys a !-ye.,r rate of 'Soc.J Bîiiditigsý of a sittuilar class andtt standîard wiii expeet a sititilar
rating, hut iittay fail 10l gel il if lthe iiiide îti"sare doubtfîti or

flthe wvaîer lr~s ivhing sîtificicîtt for tiir protectioni. Woilsjil itot be %vise for aill ittterested, isiîsurers aîud itistiregi, tu iiisitt
ltat the citv Proviuie rnçe or illore sttai fire enigLues, of iiodelrît
latest itproveti pattern antd efl'ucienîc, andi capable of sclitiutg

Iwater or) the htigitest roof %vu ltit% e, atnd tu ke stitli extra
protectionti Ltlt: viciîîity of lthese ligit 1>iiditig,' illtd rc.îdy fer

.11 110I'L.\ T<iWtiRz.
Tallziog of lthe Cali:îtla ILfe builting neundîs tit: lit tlt

tower, ort(loin(:, ois toi) lias, becuittea resort of visitos tu Trorotu.
Tiuey ftui titrouigi tlt curiti. . of tiis poptîlr coîtuî:ttî, uit
r(eattie acess bu ils cet , o bote fa Ille fittest viens or 'Torotto
attd ils ettviroitlit tlie andtt l'er.s have it 1 -eut slowv lu
aVail î:iîevsof lthe jiniviiege. Dtrittg lthe vjisit of ci,oo
U. S. bcitool leacmers lasI Jîui, ai. certaini hotîns of tlt: day,
groîtps of fificeut<îi adt%%ett at a lttne were laket i ît. Tîîecy
lhave left tieir ttt:rk lucre 100. Tue browit stoites, iîiars,
copittg, etc..* are ettl,.te iti limites ctttd adnese rîttt
iti coiorcd petîcil. Sutse .tgeuut uf te -Catnada " utîgit i tiprot'e
titis circtutstatuce, stud senid lits card, %vti copw of the cois.~
paiîy's prospectuts aîîd a biautk application 10 soutte ut lthe iuture
proinisiug addresses.

P'1OGREISSKXO FINirI.V.

Our very goodIs friends, 11) Confetleratioii Life, are p)rogrcsa;.
iîîg futîclyuit wtilieir xtew bttildinîg oit Voutge, andt cortiers of
Riciiond anud Victoria, streels. Ilot t ltttttgione uiropor.
tiotîs aiready. Il Nvill le IIa llîiiîg of bc-antv," andî 1 liotope
source of inieirest foreven.

We are seciniigly iii for otîr liai ',calter ttow. 1 huile vot
*have etjoved la.' odiat td sitade anid intîaiti sîreisu Il ols
spoke of ot fiait page of list issue. Vomir lot is a liî:piî Oit ut

-ltaI Vou have tt ot far lu, go. Cottiiarattvei, tu reacit itoîuttaiti
aiu trmîtsîraxt, îîîi ralue ott swet aty.U1t litre, we littiî

10 go fan aftcld. Of course 1 qîtite igntore ltaI wtici t lie) eau a
Il ittîoîtnaitt " Ilzaitultolu. il is (itti) te oitter edge of a Itigi
plateau, witicl ooks illtutlt.lîitoîî' frouts I Jauiiilti, bt i% >ceut
to be ito miottliiu %vlten v-oit aîre oit il. .1 tmanu. setttiieut<i,
but poelvsrikn pl'iermtissionî of lthe ntiltvay otpiv
occttpicdl it hovci nt tlte bottotit of at vt'< atid duvel> gi utl citL.
At evcistide lie caihed luis iirogeity lu Ilte doorw<tu, to audtmire
lte selîing suit, and ilte itowî, as Lt satkl ielow tle,' iorizou,
lthe edIges of the uvenhaistitîg hIils above aiut anolluai clitt îvert;
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lîatlied lu spîcuidor! As a iuiatter of fluet it was about 4.30 Of
a stimllîer afteruoou iii the iiieau(lows above tlim

T.uoTStît Auigust, 1891.

OUR LONDON LETTER.

11-71iffilr INStRItA-Cli' ANDI FINANcI: Cilic tO.c.t*:
state sutpervisionl of' lire offices las beeîî stroîîglyavo td

lîy a, sriter inii ai lîfltieniai provincial journal, tlhe l ?d.ýeri
4hfoin-nu, Xea's, IîîIî)lislittd at Plymoutht. Ile liîglily approves
oif the muode of certificationî carried oi Iuy tire t'uiited States gov-
erizîlcuit, aîuu. tiimks tlîe- iîitrodîîctioîi of the systelîl inito thec
Unîited ligdi wvonld he- h îgîuly beîieficîai. I faiîcy tire wvri-
ter of the article i5 îlot au lractical tuuait, or lic woild îlot
have veîîtureid to quote tire Aiericaiî systein of supervisioni as a
-afegtiard in respect tu life colupallies. It is iliterestiîîg tu lis
over livre, :îiul afforuis at soiuewliat conîclusive argitirleut ag:îîust
tire correspondencut of tlre JIwvhg Vws, to ksio% thîaï mr.
MeCurdy, thte presideiit of ai instituitioni of sucli mtagniltude as
the Mlltu:îl of New York, is of a colutrary opinion, anid blievcs
tliat %with sortie iiiienidinients (w-htid l aîi iit tu bie îiecdfuuil)
tire rcquircîiuits of the Board of Trade: ini Englandt, ini rcgard tu
the pulicationi of tire accounits or life offices, arc ample for tlîe
îîurpose of eiiliglîte:iiiiîg tlîe public as to tîte positioni of the v-ar-
lotis comupailies. 'flc liistory or Amîtericait life offices dues xiot
justifv otîr iiiphîit reliaîîce upoî te Ainericati State Superini-
teiideiit's certifucatte.

TR.SNSVERS AND) RU.MORS.

1 veiitured a short tinte ago to tell yott tliat 1 thlioght too
miaitv life offices existed(, and hll ini iind mi1e especi:îlly, whtiiclt
Ilis silice souglit tunionî %itli a stronger Comîpaniy. 1 refer tu thîe
Wltittiiigtoli Life office, w-hidi lias iiaintiaied for iaiy years a
strtiggliiig existenice, b>ut lis lîeit gettnîig deceper anid deepert
ilîto tîe mîire diriiig cadli yeair. As regards thie policyliolders, if.
is pehp the lîest tlîiîg tliat coîild have luect dou;e tu liait(]
thîcîti over to the Nationîal ; but tire sliarehlders w-lt probably
wislt Oinat tire aiuialginition liad Imeeui efTected lonîg silice. Thîcir
lialilitv 15 iiliIiiiitcd, anI, accordiîîg to the valuatioii miade o11
blialf ofthte cohtractiiig parties, tlierc e a to lie a coîîsidj.
erable defucieiicy ini tîte assuranice fuiids of the W~ltittiiigtoii,
w-hidli will have to lic iiîîetlbv ai cali of. ,S per sîtare. Cold Coin.
fort for shiareltolders swlîo have beeiî for a lonîg tilte receiviiîg
divideiius of fron 73•ý to 9 lier cenît. Tie lcssoui to lie Icarut
froîî tce fate of te Wlîîttiiigtoii, w-hidi lias bei for a lonîg
whiile g-ettiitg a simiali litsiiie.ss, tt ail excessive rate of expeiidi-
ttre, .uniti' perliaps îlot lue lost oin soutîe of its cohlpeers. Ritiîîor
hll if. tlat tc Reliaiice Mutuial Life lIad tlpproaicliccl tte Siti
.ifé office witli a vicw to aîîîalgaunation, anîd the proluabil ities

%-ere corisilercd great. But ais tire secretry of the Rchiaiîce
lias iuublicly deuieui tire trîtlt of the rtimiior, w-e îîuîst assume
thrat a1 iiiistakze lias becît mîade by soitebody.

SURRENDER VAL.UES.

A great de.il of ignioranlce and< inisapprciteiisioit exists it tlîe
pulfic miiu w-itlt regard to surreiidcer values, tîte îîîost extrava-
galaiitl iiipracticall deiandcs beiîig mialle tipoît offices î>y
parties wisliiiig to caîteel tlîeir coiitracts. The ictuary
ortte Royal Exchtange, Mr. G. II. Ryaii, lîaviîîg lime public
crîliglitcîîîîcut ini view, lias ini a recmit nuîîîbcr of te Jankes-s

Maga:u' puîisîedait airticle oi surrciidcr valuies, whiiclt places
before te public, ini a sufrucielitîy clear anîd initeliible inauier,q
the principle ois w-hidi stucli valhues aire caleulated. Bhut Mr.
Ryit rulakes O11e staltellielit w-hici m ill lie strciiutoiisîy dispttd
by soutle of his colleaiguies iitise professionu. lIe lays if.donntas t
-a serlou.ç propositioni, thuat if. %vould lue %rong ini priiiciplc for a1
inutuail Comrpaniy to giarmitec a. fixed surreiffder vailte, becauise
sodal a Comipaniy iaviiig nto capital fuiîîd apart fron its actumumut- e
latiolîs, tire iîîtests of tihe îuohicIiolers îîuiglit be jeopatrdîzetl .,
il'for thse stke uf tire suirremuer 031ue' i thte otier lmandel a
proprietaty coi:pauîy liavinig il stîhserlbcd c.itzl ildepelîdeuit of
acctuîulatedI fiids ib pluttirig sitci capital tu its hegitiomate uîse S
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jin gtiaraîîiteeiiig surrendcr vaiues ofan certahin ailouin. MNr.T. ii.
jSprague lias proitiptly cliallenged Mr. .1;isoic 1.oîs

lie will ccrtailv liave luiaî folowers. 1believe tient thîelatter

ti<)i of inluttal offices:witlî duit of the strongest îîroîîritan
conîpaities, lie would have liîsitated beforc publisliîg lus opiiî
ioî.4MI wvoider %vlietlier Iblr. Ityauî lîeld stîcli icleas wdieil lie
actuary to tire Marinie aud Genceral lMtiîall l'ie office ?J 1ICiNSEDîVCUArrîu PROYI:VTION SOCI ETV.

'£ou probably k îov that a1 fcw inioltis silice a1 decisli (if ltîv
judicial Coiniiitteu of the Ilouse or .1nl wý)ke dlisilîî.11111i
apprelieîîsioîî aîîiougst the liceîîsedl victuallers anîd lire r. tif
tire t'îîîted }Ki igdoiîî. ite (leci%,iOii aros.e onit of ail *ihliejla
:îgalinst the actionl of Certain ilîa istr.ttes lui regard to tire tIu'î,ti
or a public liome, ont tire grotnd that it %vas îîot reqîîired fur lii
cinîveîiience of the localitv. No Coli 1pelistti oit for tire , mi, .n

tîidby tire nii-reîîewal of the licenise %vas fortlicoîiîiiig, .uii-i
thie li<îîor.sellers were greatly disturbed ini mini. As the liouH.
iîîg of a liquior license is îîow soiitevliat lirecarlous, the victinal.
lers. have fortiteil a Il liceuisiiig Iiîsiraîice Corporation - for dtut

up Oeofiiclciliiii g plublicatis whlose hicciises illa) lit .i
celleui ini ie iîaiîîer above referrcdl to. Tlle judgiîentî toitlii
laus lords is tiîidoubtedly a tritiniipît for thîe teiîperaliciv p.îrt ai
tire Kiîigcoiii, anîd Uîey arc lot likely 'to iieglect ,tii tujpoîtîi
iîity ofbrisîgiîig pressuire tol bcar îîloii the liccîîsisigjtistices,%%tii
a viev to prochiriîig n repletitioli ofilie jttdgîieiiit. 'lliet.îi i
the iiisuricc sclieîie irc iiot yet malle public, eitlier ts
to rates of preiiuiii or the miode of coîîductiiig tlîe ltsîe

TllE- M.ORTAI.iTv REP'ORT

of tire IZegistrair.Geîîer.il for Eiîglaiîd andu 'aies for the cî
IS89 lias just been issuied. Tre %vliole report s tiuiîstialI lit.
terestiiîg, but tîtere aire certain featmes of if. whicli lîcar lier%
closcly tipoit tire bîusiniess of lire assuiranice, ziid 1 rîîake 110îuýi

ogy to you for referriîig 'o tireurî. Vilder tire liend of "Coiîlti.
tutiouial I)iseases," tire IZegistrar says :tliat coiîpariuîg thRe re-
.tirrs oftlîe two vears 1888.89, titere w-as a Coiîsitlerable iliu
qfri the mi îortalitv frontî rlcuîinatic fever, ait tire loiwest point
vet reaclucui. Tii iortality front plîthisis %:îs îlot lower in pro.
portioni titan it hll bei in thme year M8; yet it %vas witu tiii
exception ait its Tuîîrî eî 'fi iortality fronti diabetes lusL
;oiig beeîî iicreasiîig ycar l>y ycar; but ini tlîe year 1889q, fti:s
was a1 sliglit declinle ini tire iliiiibers, svit titis exceptioli, llia.

- ver, tlie iîiortalitv was liiglier titanî lin aiy cariier year. I )atlis
.iri!;iig froîi n a iiicluufliîg limier tit liend tIl iuualiguîîit
uicw growtlis, show a. furtluer ilicrcase oit tire growiiîg rate p)re.
viously recorded. ite iiucreasc is partly to be accouited for liy
tlhe success of tire Rcgistrar ini obtaiiiiîig front iiiedicai lîrct.
tioliers mîore acenrate stateicîts of tlîc cause of decatu. WVliciî
ever tic cause wvas stated vnguely, furtlier refcreîîcc %vas iiidc!
to tlîc certifyiiig <loctor. But apart front tiis filet there aîîîssrs
to be a rcal iiicre:ase, ini tlîe ucatlis arisiiig froîii tlie!se ialigimiît

clsae.To whlat source tîte iiicrcase is to l>e attribhuted, tlie
Registrar is îlot 1)relarcd to say. Aaitloritics differ oudls01
the subjcct. Manly of tlicimu tlik the ilicrease (Ilc to colistitu.
tiouial anid liereditary causes - but it is -argued, tlîat wlîile it un-n
lie truc tlîat thîe diseases (Io 1iot develorp maîil nfitr înarriagcaî«Id
parturitioni, tliercby possibly iîuvolviîig a1 growiig pîroportion of
te populationî in tice couistitutioîial dcfcct> yct ieitlicr a %en>

corisiderable proportion of cases witli a faîinily luistory of sîiiilM1
lisease, iaur even ia coîîsidcrable proportion of cases -ith a lits-
tory ofbucli affectionis tisionig direct prugelîltors, ià stifficeilt
,Aidiîce of iiilteritimuce. Il. is st.artliiig to fid tlîat Qut vin ut
n'ery 21 Maies, alld O11e Ont of every 12 fellîalcs W-ho rcaCi j5
6-cars ofage, eveiitually (lie of caîmecrous discase; anîd tîmat it
*ollows tlierefore, by tiie law of probabilities, tîtat osie out of
~ver 3 C-cass ill sl.ow a paretnt or graiid-jarciîî to liave dicil of
utic atfTctioii. ]But tire Itegistrar says, tlîat cveri Nsitii Suîcli fig.

ires thte propo>rtioni of casesb rejuiire-t tu -sulstaîltiate iluîîluilîli
icemdit) would have to l>e incl i iglier tirait w-c atprcscnt l'Kb-
ess. Tite practice of life offices iin regard to Uhc hiistor%-of
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canicer ini Ille iliiivilial vaies Coiîsideraaly aiccordilig to ice
views oi tlle Chiier iiedical aiaviser ; lut sotile or tlle iiost trist-
ed attliorities aire of Opiniion tduit licredlitv iii caneecrolus diseastes
lias ilot yet laccil est.îlislid.

TE ItTOTA .tl..RS AND 1.! F ASSURANCE.

At hIe aimiîal Mieeting or hIe Unîiited X iiigdoiii 'I'ciiilaraite
eî lleiîr.11 offie, Nwlîieli is wcell kiiowii ais oie (,f oiir miiat %uc-

cesiltfil anid stlbstamîtial c<)iipaic, ai inicidenit occiirreîl tuai is
%uortliv of record. '4%1. Sainil WVarîcr, tlle eliairnai oi the

ciiaistatiql tiait 50 cears aigo lic proposcul fra îraie
(j tiaiti k tuaitî i îîstittîtioîî inalaged I)v Quaikers,), andî w.is reiiiscul,
.so1clv O1 tlle grotild timat lic %vas a lofa/ abtaailc.r. 'l'lie re.

çeiiti> ptillislied rcstilt-s of Ille valiatiti oi Ille affiirs or* tlle
l'ii îtc.4 1.Zi îgt!iiiîî office, andu iliat <oi th e Bhritishî Emiîire :'t ititaI
office, Show liowu comîpluely îia,îakeîî were Ille îîallagcr. oi Ille
office %vlîo refiîsvd Mr. Vairîier lial a eteîîtury aigo.

likec the Secattisli Pro% idlit îîîîîst taîke uarîîiîg frontî tlle reelt
dkcisioîî of thec Maisttr of thme Roîls ini Irclaîd, as tii tlit.,stvle ii
wliicli tlit.3 paîlli cojlparaiic tables. It secîis ihl, it iithec

51st report of tlie Scottiali office, tlîeîc was a' tale il- wlîîcî nas
set rortua tIe ', Liabilitica, and aîtîîîîlic llîîds of 70 offices,
,iîul iiîcrcase or decrcase of fiiîîds ini yeair.'' Thec Natiaîl <ai
lirlaîid Look exceptionî to tIe iiiiaîîîicr ini whlîi its buisîîî;. %vaîs
rcpresciîtcdl iii thie talet, andc aftcr sottie correspoîîidecîîthe
Scotch office nîîidertooak îlot to circuait aîîv figures pcrtaiîîiîg
ho tie Nationîal. Bult as certainî ?,exlpcîîaas hîad lîeni iiîcîîrr,ch,
thie Nationîal askccl tlîat tlîcv shîotîld lic re.iîiîlaiirse<l ini respect ai
Sucli cxpcîîses. 'li% tIe Scotch office rcfiscdl to do, anid aiccord.
iiigiv ait aictionî for liblc .vas caîtercîl igaiîîst thîe Scotch office.
Arter an claiaoraitc anîd alble jîîdIgiieît, UIc M:îstcr ni tlle Rails

gratited liu iîijunctio a gahaîst UIl Scottisli Provîdemit. lcre is
no0 alcaiit that the Scoteliiîeti werc ini Ile %rohîg, andI tlîat -Il.
s-..teai oiitiratwiiig gratecfillv fronîîte flalositioîi tliey bail taîke il
tlicy aggravated iiatters by actiîig iii ait arbitrarv anîd olustillate
iasilii, tlhat colîld laejiistifiecd 011110 grotiid %vli.-ttcver.

LETTER PROM TORONTO.
kV*ýi/or lxSURý%NC]î AN"D FIAC.seî CîîRONîC.]E.

Onte anîd ail agrec tliat laîisiiiess reiliaits t.,ottt as it. %vas two,
itioiitli% ago, very ditîl ; yet, ais tlle doctor saidl of biis piatienît, thic
sp iiiptoîis are decidledIy liop)efil iid licoiiraigilig. Oie iviiîllv
siac-e.çsitîl lueé agenit Says lie iever foîîîid it muore dhfficîiît tca
close buinessi~~ tlîii jilst 110w, wliilc tîaiotlierlikeiis it to t.ikiîîg.a

liorse to dte water baut fiiliîig to aîiake liiiîi <lriiîk.
Onie oioisrspaicy laapers, writiiig ois fire itezîlia, very trtilvy :

1" W'hîat profitetli tlle towsi if hIe fire barigadeceati get to UIl
iront of a sevcii-storcy b>uildinîg qîiickcr titanî scat, if. wlîcîi it
gels there, a streaîîî of water caiiiiot lac tîîrowîii fiirthier tîitan tlle

firith storcy? "
Thec otiier day UIc mianlager of thîe accidjeîit coli)Illîie.% got a1

bail scare, wliicli, eoliliil witli hIe iiiteîiseiv ]iot %ventiler, mîacîle
Ille wliole Unei of tieîin icel decidcdlv licoîinrtale. Onte maîil
%vlio iç.aiîxiotis fora clivideîiul for luis sliarthioldcrs, 'tis saîîl, t:îlk--

ecd abouit lucl, iii forcilale lanliîage. 1h appaears tlîat onte Arbticklc
of McIrrickville, said ta be a titiller, took, otit S.3u,cxa oiaccîîlit

llcccadi onet :oIItaiIiiîig al tli iuqleriî attaclinîeîîts al I
alvimiaigs. A shonrt Lilme ago tlle tiiiiurtimatu mîanî gat lits

hliglîs lally îîîaîigled Iay a %vlie1 ini the iicliiiiery , andu It mais
rtîaontcul as a case for ainiîltatiosi, %vitlî loss of laotlî li:iîds,
whiicli ilîlaîlt Illc payiîiciit iii fîtîl of ail Ille îaoicis-hieîîee tilt

,,cire. Thec coîîîjaaîîies wiscly decdcd ta seîîd a Toronîto <lactor
Io visit tIe iiistired, andc repîort. 1 le iais done %o, anid "%> s thiat
il will îaroliably lac a wek~ iîdidcîîîity Case vii), lut 111.11 çail*
itnt IKw fdecic for a short tintec.

l'lere wws a statiiielit iii onec oi otîr t%-eîiiig Impîlers, tli.-t Mu.
-1. à%cCorJ, nailager of Thxe Loidfoîi Giîairaîitcc alitl Accidenît

fCouII~aIîiv.t. liaitdilet wviti «îI aiccidenit oit aîî oeaii stcauir,an
vais :it h.,iverîool siifing front conuîssioni ni the lîrajî. 1 antî

ll Iisîlt lac ablle ho ii bri Ilus iiaillv frieiilds tiat tliere was
aiîlv i sliglit liartiche of trultli ini the stateiniclt, lut tiat hIe

genitlemîan is iow ini uîLodo, Eiiglaîîd, iak iuug a rapîid andîî
saitî-iaîetor: recovery frontî aîî aîttaek oi tlle grippei.

'rice Rev. Le Rov hlooker, a well kiîowî Mctliodist iilliister,
andîî titttil laitely attacl îed ta tlle 'Mtoîdt I lle' ht leaili iig

vi imnei <aitlîat ilaou liere, liais taîkeiî iii his resialeîee iii D etroit,
wvliere lie is actinig ais :î sacial aigent foar 1 lic Caîida Liue.

'f'liv boomiers for ltt. lk-Iteiiîiiial aissiaciaîtiuîîi Faiv tlîcv s iI lac
Ilcaird iroi ilext ssioi wlieîi tliev îîrolie ta aiplN bor a
chiarter, andîî e-'Ipect, wvitlî certainiasitîie to alahaiîî juîst %% liat
the liv aiit. Th'iere Ilaq iccii lidra taîlk ablait tIii., Sp.î laI

aisitalue *'andia ait lirst 1 iauaps'l tvais a c.ase oai hoodle
Ibut tIitis is icorrect, anil q g aid ta liea Ietter %vri tteîîb ai oiti la
liner ai h igli stanid ing. iii wliicli lic staitcs tmaît tlicre is realy noîî
objctioni to tIllea ziîîs andîî olîjects ai tlle Sehateilîiaîl, aisllI tîat ini
ilis;jîîlgîiieiit thec lirouiicters aire f.tirl% cuiittd Io ilcîoraittital!

Thik; is street rîlilnon lutit 1 tIi îîk tlierc iii î% lit. suottie t riîtl ini it,
andîî if tliere is,, li'a la ie slîail II*l aî lieî fir alici m id for
the. bliefut ai Iiuie~ îîlli-; aigents. hI le ttcr ks lisi ess-
telice, 1I rlmnaos tn flujal it, anid liaive alci t.ikcii .ctiâ L efforts
inii lat direction.

hlave voit Ileaia ni Ille las ieslc it iowuîittt f.îklc re
fliey paropuose ta lay $1 >0(x) iîî i ycar. div iied 11p ais follous a-

$250 il thiree uiolitlis, a1i1id Ille maille aiioiîiit ait îilaurterhv
îaerhacs to tie endc of tlle ycar, aIl for tlle stîîîî of $220. F-eiliahes
aire taîkelt ait tlîe saiîe *erîisa.s îîîaîlcs. 1Frielidlsairernecoîîîîîîcuîîle<î
to couie to tlle mîeetinîg, lariug IlI dtlir fnieiitls, aiitl take aivait.
tage of tlle suii:i white it is goiiig. Siieli a aargaii caîîî<t, laist
for miore titanî 30 dais. So tlle circîlar sai *s, ', conic :lomg a1îud
get ii it' l ascîulent..' This is like iiivestiiig inu wîilî cat lots,-
yoîî get iii tIe hiole andia reîîaîiî tlierc.

il. Bl il
*I'taRON'ro, Aiigtist i3h11, iS9 i.

DAMAGE BY RENOVAL DU.tUNG A PIRE.
1E'Iti/o;r hNSUi<.xNCi AND: FINANc~C iaîc.

lit yoiîr issute for jtilv- 15, yaîi gaiveyotir soluitioni oaîu aljîist.
ament problin iii reply toa aucorreshî)ideîit sigiig Iiiiiisvi '','',
ini Ivhîie.1 yoîî îIiake tile I iaWîiitv or aile eaii);a.iii $30, aliîl tlle
otlîer $iSo, hioth comlpanlies iîîsîîiîîlg $2,o00. If Ille loss l)y tIe
reuîoval reiCurredl ta liac taikeit plaîce iii Onitario, llotli policies
voiil hiauve laeeî sîîhject to tlle Oîîtariostaiitory coid(itioîis, aiid(

theuassircc Nvoiild haive liadu ta coiitrilaîitc ta tlle loss ais well ais
ice coilipl).iies. uîîder tlle iulloviig condîitionî, vi?.:-
elaiîise 114, siila-sectioui 5.--" Wlieii lroperty is osily partiailly

<iailiuagecl, ilonaiidolilielit of tIe sa1lle wvdl lac aîllowed, îiiless
b)v tlle conisent ai the coaisuy or it-saigeut ; anid iii case ai rc
aioval ai Iroîicrtv ta escaple coîiflaugratioîi, tIe Coany wili
couitrîbtite ta the ioss anîd exp~eliîss aîttenîd i 119sis CIh aet ofail vage
proporzonzale IhMe respect: ae inleresis qf Mhe tomlpanj.i or coni-
panier and Mhe INSURES):.."

Thîe itahics are inle. R.

The case of Mrs. Maybrick, îiaw uuclergoiîîg lfe
iiiprisoîuîueîit for tht. lîxurder oif lier iuishauîciagailist
tht. Mutual lZeserve Fuuidf Lifé to recover$y,ooo Linder a
$ io,ooo policy oun tlie lift of thec. inirdere<l muan iii lier
favar, lias, becidpac of by tlie Highi Court of jus-
tice. Quteif s Beiîcli, after a lengthy trial. Tlue associa-
tionî paid $1,ooo of the clauut soîie tinîce ago, "'illioltt
prejudice as ta fürthcer liability, anîd afterwards refuisedl
ho pruy tlie rciîiaiîder. The decisiaix of the court wvas,
.i- geuieralIy expeeted, agaiusbt dtt clauiîaut, on the
c7rotiuid tlîat a iurdercr wlio kis laî.uefiiary Linder a policy
on the life of the. persan xnurdered canniot profit by hlis
or lier own crime.
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The Insurance Investigator, îwitt a fiery rud
andi.' îic sixtunî itisicie pages. 15 tlt hiitet acccssionî

rTîc thirty days limitation Ibor tit. îî.înîtteîtt ni ire
î.t-etlit n.s, agreîl otn h te Solnt]1ic.itcrît Ta-rifi'.s'u
ci.tl'oit îccîiis bci îtg ct:lfirccd( gcîieraiiy.

After fourteen ycars of ex1îens~ive rci.rii
lit ittipii:ît:oît Il New Jersey Mlîîtai Lifie 1l.1% deciareci
. m al dividend lu creclilors. ttiiakitig lie~ >~r cent. ail.1
tol<l.

Thc select committcc of tlte 1lotise of Lords.
hi-i: ini eltîrgeý tlt:elici (iin's ttnai bill so nltici

taike- I abitit. li.uve decicled to (trp thlt ltttcaI-i.înc Ui-
t rcl v.

The Boston fire department ltuw lias forty.thiruc
stati cgiuie-. it .11ttîrl service. liesides lie iii re-

se .Tirc tiew tuigitues have r:cuittlv bucîî added
l) thc dc1 î,utttti..ti. iViticli .ulso lias a good fire.boat.

The Ncw York Central railw:uvy conmpatie lias
di..coniiîîicd it.sa.rraligeîtîciit fur tuie.;.iic of lie -Tav-
eiers accidentt 1piicies i>v stattti atgets 011its lles,
a1itotîlter cotttpalty itavittg titac(le a iorc satisfatory~
tve11clcr.

The Chicago lire patrol reports, for tce firât six
iiitntîs of lte ciirreiit vear. a total los> to itisuir.iice of

il 2 , o 8 .1 talt.-Il Jf iltiuranie iiivolvt:d zauîouulltaî:g
la ý9(c).5.99. Thtis is a large iiicase ovter lthesane

period tif hast ycar.

Our thanks arc hereby tenderect to Statu inisur-
attie officiais fur titeir aimtal reports as foiiowvs:
Iiiois, l'art I ;Ketucky, l'art II . Ncv Ilainp-
sbire. cottîplete l>eiiisylv.;iiia. l>art IIl: Cahîfornia

and X.1nsas. conitlele.

The California Supreme Court las decided the
case of Curtis zagailist tilt E t-j Life. ivhich lias beil
in ilite cou)trts- for elteveit vears, iii favor of tue piaititiff.
%Vitl initqreslt. tlte aittouit iîivolveh is iiearIl %$20,000.
'lIe cosîipityvs <hefésice wvas a vcry fliie utne.

The receiver of the defunct American Lite
intiratice cotnpanyv of Piiadelhlia. wvliielî faileci ini
May. ist)o. reports sufficiciît realizeci t.-setb to pay a
twetity-fivu lier cent. dividenci. Ile estiniantes that
abouit forly lier ceint. altog-etlivr wiih be realized.

Warrants have been served ait Josepht Bourdcau
.iiid .Xîlnbm'e Bleativiti -v; the resuit of the iîivestigatian
if lte firv un Tily 2118. in titis city. iii thc groccry store

0.1 J I. Botirdeau & un. ai tT relattt -rrtcî. VThe
warrants %vert: jssîed at tlte inistance of tlt fire contîtîtis-

'the Hungarian law, p)roltîbtitiiig itntmai itsuratice
contpauîiecs oif otiier cotîiries fronti <oiiîg business. ini
tha:t coutry. liaîs bevit iiuliit lîy te fitîtiganaîtii
Stîpreitte Cout. Titis ruttoves the obstacle o lthe
citrv (if Ilte Mutilati Lifé aud Ilie Ncw Vork, Iife for
bi iiste.is.

Among the cahiers recltly 01t lte CHROIt«xCLE
%uere esr.J. C. 'Norsivortiiy of Itgroi nspectur
tif tlt: Ntrl ilritisli antd ecattl oits 'N. Mý\c'Keî-

il rick, citGritt. itiNIpccittr for lte Gore 'Mituai C. E.
Lkîaî,hondont. 01nt., -etter:d agenit Ollnrl Lifce

Hlot. A. F. Harvey, St. LCotus, 'Mo-. W. H. Goildwin,
Kiitgsîoîî. a:îd F. 14. aytrProviden:ce, R. L.
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~qotE0 ~l11 A list Of 22 life companies is giveti by tilt- hzslr.
<uce .~c shoviing the iiew business tranicted for the*

first six tîtoallis of zS')r conipared with, the sauie p)et.l
for ' .lit. All but four shiow% a liandsonu2 iiiereii,%
'rite tlirtc large New York conîpanies are not induitde 1
in tit: 1ks.

Thc foolish report liaving hecît circuilatud th.il th.
I.ire Iliî,turaîîcet Asý,oei:îîjoi of London contcîeiitui*
aniaiagatio>t %vitiî -iit)tier conupaiîy, Gencerai Maiagei
Lawric cm jîhaticiiIv (leciares the stateient tuntrttc.
Of cour-rl: wdI iliforiiied people niever gave cru<ht t.1
UIc ruitior.

Anothcr church insurance comparly, titis ltiei In~
Uie Cotîgregatinîtilists in Euigiaud, is expected ttu 1h..
boni. Whetier it wil1il icaWborîii,' "or later ili ea rit
childituod lbe carrieil off hv sonte unîe of tiîc îtuneruît,
diselses inîcideunt tb a juveîîile life rcniains tu l>e :eu.
'rite gooti nislîally (lit: yonîîÏ.

The attorney gencral of New York lias cjitqdt
the officers of the Fiotîr Citv Lifé association of
Rochester to show cause %litv thie conceru siîoulcl not
fortitvitlilbu woiuitîcl . Tîsi i scstîtcne
soute of wlîos.. offtcers auîd agents arc uiider itidiciail
fur frauci, as ciîroificled in our ln-4 ss?

The annual meeting of the Fire îdrwiv
Association of tic Northivest will île hcid tbis ca
Chicago on1 thui 7-t) of Octobvr. Ulic twcn:ltith ;tîîîiîetr*

bc delivurudci il r. G. F. B ei.natgrof Ci,~
Hlartford î:ire illslîraîtcc c0intp:ttî, antd tie Ilon. 1i,.
B3. ]3ry.-i of Chicaîgo.

Armsîî-ong's Mutuai Fire isîsuratîce conîpatty Ila.,
becontle a1 tîtenther of titi Chîicago Board cf l-ic
Uniderwriturs-, ittider ait agrceîneut that scrlt, if anev.
shahl bc paid tl agent or brokcr. andi ini îîo case.*t lu Uic
iistird. Titis retîtoves, anyv advaîîtage whih IIli
\Iulîal, îîîigliî have to off&r on tlle score of îuî
accniiîtg Io the iinstired.

The 44 Royal Oak - ib tile cuphotiious tni ol au
asssineitt cifflowiient concerît. wich a Iîstt
paptr says proinistcl t0 pav Sioo ini a ycar for .blouit

.;2 Paid in by îneînibuers. h lias, gonle to tlt %V..
Sonic of thiiiîîîeubers have sued to rucover tc ilg
value of teir ccrtifîcates, but, as lte paper rcferred lu
terseiy says, *,tiîe ire goig to get Icft.-

lIn Paris recently, sixty-five permons, cotisistilig tif
cab owners, cabmien. policeniît anti iîtspcor. --J
nîisuranicc conîipalies, ciîarged iwitlî coîîspirig tg)
defraîîd imiurance conipaîties by ilcaîts of faise repo)rt,
of cab accidenits, wvcre appreietdccl. The p)oicuinîctj
prepared tite reports. tilt cabrits conlirined ttei, .mdi
the iîîspectors certificdl Ilieni for chantage. Tilt pliittider
wvas aftcrward divicd ninoiig te gang.

The fire loss for July, of the United Stait, .md
Canada, as giveun by the Com,,,ctral Buiiin ofNXew
X'ork, wvas $9,692.200. and for Julie S,5S7.0z.-i

înarked decrease over the previoxîs ntonthis of tis .- car
exceptiîig F-ebruary. VTe Io.ss for cacdi of tlt :.i.-
ntoîîîhls liats bccît as foiîows

8SS. iSgo. $.
J.,utuary ................ $6,Sgs,',oo $9,179.300 t.3fn
l'cbruarv............... ,So,ooo 7.5S7,. 9.226,:0yi
Marchi:...... .......... 10,915,000 S,466,3oo 1.4,5

............. ... 9.7.000, S,zS*ç,s2o t 01 0
% 9,9.............. 5i.3o0 S,S3S,îoo 16,60.9S

jusie................... 7,755,000 5,655,oo .S<4
.......t..... 1.,020,500 14t723,500 9,=20

................... 62,534,7.15 9.7.
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The London and Lancashire Fire ilitiratîce
cotttpaiiy is to issue 7.73-7 liw sitircs. beiiîg otte fo>r

cer tellci existittg sitares, t0 i>e aîlotted ft5ra iioîîg
lite siîarcholdcrs. Tfli îtew itares will i>e .sne la

,(17 ios per siîare. tat i-, los paid up :ît a1
pretliiiUiii i»~,~ ii ~ii~d tai 0.,2. xt e lit
p:îid-11p capital Of lue eo1ptt. l.kiîîg il ".2255 1

ait u fio5 to the rteservt: Çiîd. iiiakisig it .7 S.O

A systemnatic schemne ai swindiing life t-ý'UrAllce
co>iitpalties ili it:it is exîuosed hy lite /'4111 .11Ia//

ti~/hlte tlitealer ofl opurilîtotîs hein-, ils te vaions
tovtis of Lanceashtire. Atdveiitutvs iit clltîiu.iti witih

agenits (if COîta iie fl ilîedicait itlilti ha:ve. il us
liitliîed, Siuceeded ils geîîtilig large policies- ote as

lreas' ;4.5.xO-111101it lite lives o>f sot'. pa:îuîîers anîd
loaférs, getteraiiy wi> airc c e ted ldiet: vtiet

An accident insurance cornpany ot ýNtw vo
the Fidelity and clasitaiîy-ias adoptud an1 :tiîîtuiîty

fLatire for il-- policies. For a sixîy dol lar pt)z-tiîtti. it
wiII pay, iii case of accicdeîl:îi de.ît, S,;'Oc- dowtti anîd
î;2.0O0 anuîîlally iîlereaî.flei for- îiîîeit veu-sf course
lite! Comipaniy, ait accouitl of ltest deierred puiiev pay-
tîteitî, cati give ittore: tîsralîce for a giveti i>reiiiîîn

t:i oit lue isii plaît. Il retiaitis Io lie 'Veil itou
lite plant wiil î:îke wiîhli te pubic.

About a year ago, nue l. 1). Whlciit. livinig I
Bnuîi-îtilain, Ahiaiîn, wvitli insuiratîce ail Ili-, li for
<s4o.ooo. dusappeared. A feuv davs afterwvard lIs
clatîtes werc fouîid oit the baîtk of te river. aîid Ilie uas
reported drowîîec. His wife appiied ebr te iiistiraisc
111oitey, wli %vas refused, oit lite grouttd tait WViildeui
wvas îlot dead. Thc îîîissitîîg sursis. alias E. S. Stroîîg,
liaî laîely beeii arrested at Portlanîd. <)regoii. at lite
inîstance af 111e MIutilrul Lufe of Xcivw Vork.

Il is freeiy stated that the rei reasot iv c'pat
SlîIav, so long ciiefofltîe Lonîdonî fire itrigae rviiteti.

uvas on accoui of tlte way in wviich lit lias i>veît Itaîti.
percil 1y lise fire brigade coiiîiiittet: of lte l.uuîtdloii
Coliîil Counixej. His refiuîîdt oisfr blles- aîîd
more iiiodern apparaltîs wvercre grei :l Iiis plans
for iîtîproveniuîî verv geta1l- obç.îruicted. and iiisowil

seveti officers attise lîcaci of te brigade have aiso

The Investigator of Chicago tells 1mw tise M.\eito.
lniice River Sa!Els & Door Coiîpaîîv fiiiti cit lite
vaitie of a $2,5oo policy iii the Iairîinoîiit Isiurauct:
Associationl of Phladelphia. oieo atîe itiitulas iîawkted
about the cauntry byv F. P. Elwes &Ca.. of Chticago,
wlîose underground uîclhods -%e have lwo tir tlîrcc,
lies exposed ini thesc coIuînins. Tue cotttpaîty liad a1
fire, aîîd îîo cash beiiîg fortlitcîiiîig fmoi, lite Fair-

nlliit, mîore good xîîouley is lbeiiigý Iîiowtî away liv
legal proceediîtgs agaiut lte aigetnts.

The Board of Trade lias relutriied to ils aid wavs.
Tvo or three years igo ri coîîslaîîly iîîcrensing crop of
Collîlpli1lL C-aUed 111e (dcpaxTtlxet 10.11111à for-iard lte
puiblicalioti of il-, BIue.book, aiof rieeacuîs antd
tic pîublic xverc agrecable 11pr; e 1lI ftnd il issued int
April anîd tiien in .ii.va, (Islhi i su ltiis year is
still wanlittg, alîliaugli u.e ire now ctturilg uipan tue
third week ai Jîtly. Thîis iiorîescomipares iîîo.st

unuiavora bly %vilh te conîditioni of affairs ini Autîcricas
%viere Uic official, publicationis relnîixîg Io iuîsuraiîe l
issie ivithin a nîanth ai the close oi te ycar.-C ni-
meiyial World.

PERSONAL MENTION.
MR. HUGît S. ]Vuîrlias beesi active as a speciai

agent ini New 13riiîswick for the Northi Aumeric:'n Lifé
since «Mav lasI, aid thoroughiy believes ils Ili> otp;y

MR!i. J. C. Blî*RGýsTRî:tSluK, of the Ia.ç-lu-If1fI.
Pittsburg. lias rulurnied froîni lus exwîîded trip to
E urope witlt mîore avoirdupois antd geiiily flian ever.

MR. R. H. 'i\l.rsoxç of Torontou. ia:îîîiion it îîîa-, ~r
of the Provideîxî Savixîgs Liue of Ne \ork. calied
w'ixcn iii M!outreal a few days silice, and repor.; hutsi -
:tcss gooci.

MR. i. A. A\in)îRso\, supenintetîdet of survuvs.
lias becît appointtcd secretary of the New York Bloard of
Firc Und(envritcr.-. iii piace of Se.cretary iIleîîsiaw.
dcceased.

àMp. W. Il. Goz,)vz,, the %Veil kîxowi agehnt foi-
several coiipaîIies nt Kinîgston, lias ikx0itte te sIkcIii
agent of lte Agricutural for Ensteril Onîtario, siice lite:
death 0 fM.\r. D)ewey.

MRe. Rollî:wrT R. DAkEof the [wnd.iI .SIi-,
R icvof 1liilaclcleli., lins hecît appoilîted getieral

mnaiager of lise Philadciphia Ilourse Conîpass%, :hott
to ereet a bî5o. uîildinîg.

M. Ii . TîAv u~mpernteaîdcît. of agencies flir
the Suis Lue a ofî chi iy, is <loilig a vast deal tif<pîielly
e-ffective work ils a large field, antd reports te colis-

buîy lîsintess -)far titis vear as execinl Od

'-IR. FRANK A. Cor.î.i:v. genteral agent af te New
Hamnpshire Fire Iiisîîraîîcc Coutîpanyv, wili, oit Seplein-
ber ist, ofaîîc siprnluce:ta gencies for ltet Unîi-
ted States brandi of lise L.oiicoît and Latîicasîxire Pire of
Livecrpool.

MgI. Joîix B. CetxgxIî. for îniaîw Vears chjefCccrk, nt
ticManlieterbrandh i the Liverpool and Lotndont

aîxd Globe. lias bcent appoiîîted joint resident seetr
for tai brandei ini coniectioli with \Ir. Robert A. Kgeti-
îtedy. for soîle lime hîoldinîg ltnt position.

Mg. Eoî«E I rc.idu:îl of lte Victoria
Fire rîirrtr 'soiluî isiei p~îtv
mnîîger for Austtralin of lte Scottisi Visin andt
L\ationial, whicî lia-, re orgaîtîzed atîie.ced< lis li 1 1-
ness lucre. genceral Iîcadqîîarllter, to lien a.icMeibutîrne.

ME. AS. . BE.u:..of the rccttlv ali.%ulvcd firun
of Belleau & Isîfiri is eter.d ib pnto i rtijiil
itli '.\r. Cleinetît of titis citv. foruîîeriy witt 'Manager
Hart's Candian zi-geiîy of lie Phioîix ofHni nd
under tue style nf lleiti & Cleitietît. to tratîs-act :à
geîicral iisliraisce aiii Ibrokera.ge buîSine.s NWC wi'Jî1
thse new% firnît abuntdat îcs.

Mg. P î~ 1. M.~x.îî. lîaîtrer oi the P>rovi-
idenice (R.I ) Stcaîn :,îtcl G-1, i>Pe Co.. ciled t 1,lis

IIROsxcuLi wlicii ils t city a few <Iays silice. UIr.
MaI.ylllrdl rcprescittel lte GrinicUl Sprnkler, antd lialit
twa or titrec proiisiuzin terview.; villaî lite Iloir' ni
Fire lUîîder-wniters' willt referenlc lu appro17val of il'. ti-4e

01t sttdrv risks.

INI. Alrc,. F. II~v~.lite aurvof lte ilîsitratict
departîniciî. of lise Stale of Missoutri. sjpeut twvo or ilirc
days ini Monîtrent this wek and livide lis a 111u11
cali. '.\r. Ha.irv by appoilitcîit oi te NantiOtinI COt:-
vetîtion of Iîisiraîîclc Coiîissioiters, is ciîarged wvitli
lise -ivork of coliccling data, froîti w~hiciu te itîrî
da rilletil hope Ia bu able la adopt a correct hasis for

the calculalioti of te reservc liailities of fiuieliiy antd
casuaity insttraîîce cottîpanies.

At;U*r 15, IS9r
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to'c- Z.ii'May AssLkt,~. t
Italiais c-a,.e lase lanlîce Iîriiilitaim ifaifter tutti or mt: att.

ltial îîruiliaiîîis -'1:11 hanve lietti iaid il~slî lie sitalt lie
def:CIuiat Il.- lle itslret il a Iale Imytatetat of.1aî% itrezttiiiai or tulewr-
esiat a llte coîiltit v i"su a1 îUiiilittîî oi îîa talieil mi.
tîîg pibuit>, ois cotaîlitiata ltaita iaaiietts oaa accotatit <if

psoie eiSS atîci lt -i ttett alplic-uîouu for sucll p:alitl-i
jxjuiie let mialle uilliita Ni% tiaîit <if utefish. ataîl itelice staIV%%r-I
reutitumrel iluriltg lte hiftiitw <f luilt LIîmt wtllu lt, 'it

l<llitil. l tg: ourc stileiîa ml.i tttirtep-

isig leoiicy. tliitbisgis !c :ttay îlot stîirrettuter Ilus poiqv- frmei of
itî.ehluhies uittîlt hIe t:1;1t% Ilîrte5eihiel lv lite coulTmîeci. *rite

îîru~saît aslu lteé litait oficiîttaît f. Ilte iLliui--itiI liicy atiui I
lte usuieicit or othat-r %0eîtlt hé:it ctituîîcauv i-;i 'L isez

tallitre <ifa forfeiitre. .1t1auii litl tan u esarurccll lie a couirt <if
Cqiiv. At il lii u jpis Iltlqltglitlte coliaaty litay liea

milieutg il!; ilawtiler va1ciyaa atîîr:Ibli il- charter.

l".5. i)Yzs'rRicT Cot)tT, Wis,.jittte. îs.qt. liii<îu -Thif. . arive
Isi. (il. q,(li-riia - et . v.Vf~î:r lak- Costri-

Tnie Iîroccçvîiîg,6 ils tliti v.tc avett for gciarai aemg coîttri.
liili lie lite iltsîîraltce cuîiptieslic aglimti Ile ~ nttC%
ater Ileowltcrs of lie cargo hall Icît iaid lise itisiîriace.

dise coiurts isac quile gecill' îîili lit (Ur %%-.ter piitre il%
fota llte: ilceks. ora . sieatîtr wliaee Ilie cargo is ibi ire. Iclue)
lie ttttttitaitllac;c, Ilt Iutc c.argqo oteîslc. ciai> are lialîle t.ta181

uclacre itelsattier Lx stcticîi. il is a cast: of getîer.c averamger.
Tue veiiciiîce sioucdtîal large uttîiesof xvat-r utçre tt-.-

qc:srilv ami CIotttittotts.Il poîtrit illie e ioii, for lte ibiqbroec
of cittiith: fli Cilu lte cartgo. Thée t:cxt istartaitg tire

wasaj4itacticcveruiatal aalr wams again ieuimi lt tîpoi is
juttî for i icasii it tor. %uscneîl litm -lmaiter uirtecil ois
ils uuyav.tc fur Toledo. O ittiii vsuesa',mtiîevl
of abolit Iwt> litim Ios liepur muvaler miîilit 4aîc'hs oit llter

jtasfrt- wa.s cotli;ttîaliy iîreaklîig <itît. Ille] titis aras coit.

OBITUARY MEINTI[ON.

M R~. iR.îSrlu-S J. ls ,lte veteraît getteral agent
aiadjîîster of lthe .Eîaîa 1Fire of Hartford for tîeairly

îiiriy y..ars. extîasivt:ly kui»i .111( t1îivers:îJIv1 re-
s tdliedI 011 tle 261 tlt.I, 1:(e 71 ycars.

MNIt. I>Mvii> Smwi.iwr,. of New York, %videIy kîîotwn
for lus jol)lîîdedt:t zlai ies nt for iîiny yuuts chnir-
lisait of tilt lUnitted States Board of Trîtstcs for lthe
Laiffoît aud I.aîtcasiîire Fire, died a I -lake George oit
the istit tilt., soinewlîat sîîcich.ny.

WE àRI: cA.uy»1 tipoît ii so)rroiw ta record the detatit
of ai oid timîeauîd popuilar iîuacjîttiitMr. J.

1-1. C. \v iitg of tilt *1merit-411 .E.rch<w.« iyjiiR~c
of l>hilaclelphirt. Mdr. Wliitiiîîg die<l it Atliitîtie City- oin

hi îl i.At a îiiteetiiî.g a! lite:suraîueeiccjoîirniilsý1.
Association of te Untud Stte, eld ils New York oni
tlt ird itist.. approprit resolutions %veré mlopitdes
lîressive of tliv worth aiîd aiîility oflie <eceascd. las

<Icthittt.sa coatspicmîolus vacaîîcy iliilt: mrnuks of te
fraierllity.

liautîtti tiitil ils :arrivai :il Troledoîa. r1ie cargo wiiiautklit
lle iliivtritlg ire %vas to lie fouglit tltirilg il-. .îîvai.

lId, iîl coaatrihîatiola ili gezacrai :average 15 saiallcio:ited Irur
titaîtage lv vmter purctd ispou cargo ta extîlguisi lire a on l

~.itip, -speeiai lcis tilt: pirpose 15is te-.ve, sicit dcstroy: a1
1%>I,.T lienti t-; ti uere tas avoitl certain Iasrot» a gre:ter telle,

Iicaeu tihe iass is eaaîColis atilsz geaerai :average aice~r
C(*,t<îtteitct fe titi le.tsiire iak'ell fur lle coilusoasaev.l

l..Ciuer CouRT. Claicaigi. Juste, .g.Lîru M.lik
aizdt -:. Ynrivler Ijis. L;P. Etn iviuieiit .111( aecidviaat,

lis Iliis e:c.%- lle liwjua)Iîîl of lle juiailiîiffdiieî ata ilotel ils LISI.
e.igt» frois% iiaiuag g..L;tlà laitmier hiiig fimil otaj il hli%- rt.:a
Ii Jitrici J:adgé: ltiodgct ils uieiiveriaîg, lus qalizaic ty- :-v

îîefaai it aics li:thuilitv , ois the groittiti dit the 'ile.1ti .. 4
Ille . xmiiul dl iiiot occaîr fronti a aî, wsici ilizes il li.81iî
uiiter ils cotîrcto:îsrtc.

Iit: piolice, ils ttenai,-, iîa<ae gaiust ' 41ali rLstiiliaj. afil':u
flots% cxivrual, Vicliii :i accitaiitali ttaî, -1114 t:i.akcs lin,
lialbiiiy of defelilaist i tîjct Io ccrtijsi exceptious mni e4t.i
tiaitt, :atllug%~viia %Tre llei liowili:

This. rî mirati cio-.s iaat cover 4Ii.mappelara:ces% unr .ui-
aoe.,uor insatte; itar injurie of -tvlàîci Ilcre is tan lti.-

maark sillon lise I>aciy tzair .icciclisz, lior dieali. tosr ioss or lisisi,
or tif eiglît. stor disaliiiity rsiiaguuiioiiy or p.îrlly, gîimrcîiv "tr
llircctlv. froul atîv efitc foicîw.iig caliNcs or NvIiiie -4) v:îmgagtA

cîr.lTclcil : ,'0Takzi:g poisoazl coziact witla o.ît.u

il %L-t.las ven. cié.ar tu :Ile ta lle tiiiiitte4l rfcius i li< m'
dicefeauuhtat catiiltl lie 1 ltiabi:ie. Il i, .i<liiilitiIl 111.11, lie dé-il

élftlilt asurcel imi-ctle làv llte iîiîiaatin <if iiîîtt .,gga
icrv v.s un visiblie isi ;f viulice or çersai iiijaîr> ois li,

io.v. ht zraosliuvlte. ulatil rouitci demi, lie*tý cs vilig
lipi his Ai iils -bud, as i asl v itic clit rilriou of iutt

o ,itorfalatre-, or otlier ceiezt:ice of vi>icaac. pIi .r sîîl rbîg.
l'.iiîiff relie;fur recovcry %vttlirevi~ota Paîzil --. Travers tr.

ailict- Cilaatil., i l N.V%. 472 .ce tiitcIr:a poulicv lircciK.vir
titis u ils i entis, thé: courit ulliaii lite ciefa-tiatisî, *u ilsexbrq e
iii^- ils ititlicut uail l1 ollé: habit for caai frotti îliuig . cati
citai lie iiiielcr.stcso té) taRtai & voltiitre- atic iitligetaî ici ii
ttcilletircti. -13iio ul-iî Lie %littarv .-iii; iiicticioit, :ici. Pc2ei
ils tulai sclae. atad ii lite higlît Ur lie c<zltlxt tIicec wçonlill aav
lie iîîîerprcleîl as iiaviatg refcrezace: te tiedgical or <Itrgic.1i Irq-at.
ulicl. ls %vliich, ex tri erii. ti; lit iitcisotîie lle dielaiiîs
%vozrI. or la n ,uliciul.iztrl .

Tluv m.asu:iiisag Ile %viici lit court ramatclieci ils cottcli,it il,
iai sasa to tJîta iittul. TueC latasgîtage of lte pboîicv is ,
civ:tras ta) rCw1îirce) coliiticet. 'ie %vortIs are îîeai~a
illa thé tfeîcitati SIUO; tîni Luxulre .1g.ti cîat il inii C.1 .là

Ltaiaiiîgg..Tliere isilititg ils lte tenus cf l xîiev itilia
.iîguT agesztssg ilsita cit iiiai.-ti of gas tiaulim t violun-

îavoriuvoàltîarv iii <irqcr tocescîtlpi dvfetiuiaulit frésta li'1 lLv
Ti.îî tlue ttclfctl.t;tt liait Ilt riglal b sço litziI ils iiaLli- iar

cait r liea dolt. A11 itle îtlaultifrs riguiits i titis action aTt15c
iier lie bolhcv. It caittlcte lte o:iiv rclation îtemaei the
1mr1.ies. if Ilic policy dloe.- liatI, liy lite Iairaitai imaai iitaptut
oif il- avorilis, give a rîgIà or aciii limier llte tacts, tiîrti iler
plaititiaT bias tic, riglil of ariota. it SetîiS 1 taisu. autisa taon0

miitotat rcegardx t0 lte: lestilticuy wItIici fcictit limait i:: ju
hIll e , ltai %lie cm u l~ icir vuluici lte iltfciiçaît iaiît
vxcvîîîîîiioîî frouts IL-tiziiîy r ex pre iyaija-.ccaieç<-f i th
iitt1 tossiiiiiî Li îost usvSç ofl!c.i 1 i li tlialatio;î ofx% t..
cctlaiilir llte dea.lli u-1 occasîottelv Ilyle: ittiîi..tina nf

gws uiit itîicial istent, or %litctiscr il çcctirredt tccitcitsilv.
Wlitaî iltuyau is. lial a. suîggçesuion moii litt lonieç lef lit

tlcfencl.4tît, litai tiis %%-as lte rris.i for ae tit i s ii caueL
lte poEtcy, i!C .is J)Testeîsvc lp lle ittittol as teé mSwcît cliittozty
whici lieuda m-ua otTeral as% t-i tali ras risc it I-ug.

g:-sa rvstatcexjlaîis.l:iil udtlit le clause i- ltre.
Titis case cati aiscu. i tiiuk. lmcdfc'tiîî froat lthe cs

ccllti Iy piaittiT. its lis, lti ili 11it11 case Lt '.cas (otasit as Otte of
ite icais ilia l le, tealit or lite atrc uaocsitciliv aIci.

Ilcre tilt prmofwillti t :slio u I ili tiig. XI Icaves lle facl
wiiv i ttl tilcla tu %Vllactiîcr thez 11cail of Mrt. Ricitnli % =,&
hIcl rcslit of accidentt, or -.viîtcr il %%-Ps OCC.Lçiotect I>' la-is itci
dli aci .111i inietît. Théc Lsîîc is fcult t fr t lt cliiciatit.
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W)ANTED-Life and Pire Insuratice
Agents. Energetic solicitors who have a godc
cofllcCtiofl any %vliere in die Province of' Quebec
or Ontario; wvho, have faithi in their own ability
to obtairi business for one of the oldcst and best
Life Insurance Comlpanies wvitlx casy plans to
work, and whol desire a reniuncrative contract,
please address, iii confidence, "«Business," care of
Insurance & Finance Chronicle, MONTREAL.

RE-INSURANCES.
W1ho Cali inifluenlc a goo(I -.111 profitable rte-iîiisur.lîîct

b)u>iiness in Fire ziud Lueé ziti Accidciit toi a
first-cIams 1Eîatrolpacnpav OIII?

Write- fiail p:articulars Co M. il., ca.rt :thr
Cruwviter, 71 Flee-t strect, 1-0nc1011 EL. C.

D>ISSO>LUTION 0FPITvRII~
*fe l tic Jls'. licrctortire garrittl ois untler uIl 1111 1111-. !

As Ge~neraI tsaac a~ni uîd Breukers
1 fat; bil ti,lirct cn :3a111 Juie 24

Iic undcrignctd linvng boen 211p0:nicil

Sole. Ageunt lor otrl:udVit.

LAINCASIIREC.. FIE IRUtAC CO. aiti the
ÇITY 0F iOY NflN FlUlYS. Co.,

thc gcsicml insumnIct:adIC lci:cIuir. vi - oiii.I

as usual in iny own nanse1.

JAMES P. BAlt,1(>flU, Agent
43 :uaotl 45 St. Jli ,.tre.et.

SI-,

a . Fire bjlsurance. ..

Surplus lines placcd in responsiblo ConPanics;.

MNICIPAL DEBENTrURES.
MUGOYERNtMENT AND RAILWAY BONDS.

j~ 1VE TMENT SECURITUES.

Inuac opneriurn Securities
suitable for deposit with Dominion Governmnft
or other purposes, cail have their wants suplitied
by applyinig to

R. WILSON SMITH,
Brit.ish Emrpire Building, IMONTREA'L

lbeixut urcs aide olliar oI« rtIt .%.viiritites IiiirchastI.

DEIBENTURES.
Government, Municipal and Ra.ilway.

IHANZOPN Di0.
TEMPLE BUILDING, MfONTREAL.
Messrs. H.\NSOI4 11,110s. al1ways Ilari: on1 1h.11jlarge blocks of

GOVERNMENI AND MUNICIPAL DEBENTIJRES
1suixablt: fur dceposi by laîsuraîn t..: Collnpaa:ues nilli ie

l)oîninioni Goveriiii ntit Oi.wav, or for <itiir irtisis. :t.ci

ar lwayscdy trchalstcfirst cla>s IN U..-.I.\l ENT

- ~ -

.MIJTUAL LIPE INSITRANGII COMPANYd

RICHARD A. ReCURI)y'
i'~itx..nt

ISSUIES

Every Desirab le
FORM 0F POLICY.

The MUTUAL of New York, is the largest LIFE INSURANCE COMPANY

ini the Worid, with the best Record.

ASSIETS, - -$
SURpLUS, at four per centoq

FAXETE BROWN, .
Gmnral Mfa=age?,

MONTRECAL.
-COOD ^CENTS WANTED.-LlbraI Tornis to the r ct mon.

STEARNSI
Ge;mrai Mfallacr,1

HALIFAX, N.S.

J

Auc'us-1. 15, 1891
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G.H.M£HENRYé- -
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C:î~slu F.n'ployees.
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Manufacturerse Racident Insurance Company.
lIEi,.t> OFFICE: TOIIO~TO. AuTiIOIUtzrI> ClA i-ITtL, SI .OOO,OOOb.IH,

JOHN F. Et-LI S, Jn!~hg Di-iecli.

EST*ULUSNHI!!1L8 QUIEDBEG ESTABLISIIED 1818

PFire _assu rance conzpany.
MEAD OFFICE, - QUEBEC.

DI RECTORS :
EDWIN JONlFS. P',wde'di. CH. Il. atE\FREW.Vc.IW~~

%<V. R. DEAN. 7reaurer.

A. F. flIIST. IER?. GAR'>EAU.
CItAS. 1.AN'GI.0IS. Wsje~ . W . W. WELC1<. SecrdaYr;.

ACENCIIES.
r.o. ý. 1'YgE. . . Toxu.%ro

H~ lKuh~ic. . . 'i<US., A. TE?.IPLE. Sr. Jolit

JAMESl Cat. SIvw rN, ent

J.~ar» W.Tj«t1 *MtYGnea Aet
XEdh 10101111 &OLa

LIHOOfIAPES

OFIG' BOK -N 4 CAI SRE

JAMF-S~ONRE 0.L.O, gn-
.11PElkAL, ue-

insuaW. MAppLEY, n omeral Workt

-TH E-

Dominion Life Assurance Co'u.
HEAD OFFICE,__-__WATERLOO, ONT.

. itgJorji" Cait*al - $1,000,00 -Çubocriedcalbitut - $-Zt
J>oi,. Got"* Zk-lt 50,00 11129d up capuULt - 6?rAuIJ

.JAMES T1<0WOl 1, Prcsideaat. 1'. Il. SIS, Euo., V1c'e(ýdkht
VIbS. JILIID 3,lgDirector.

Ille l'olkcy is a straighit promise ta pay-lUke a baîik drafa, al:sîuet
iiîcondiniona1. N~o restriction or, fravel or occupation.

'%Vlcn tivo or ilircc years in force it is no:u*forfeitale, e-cn Lit
fiolure ta pay rencival prcmniumb, -emaining in full forcc TILL THIE
V.%IXE 1S EXIIAUSTEI).

l îîrovides a legacy certain insicad , a lawsuit possible.
Equality bcttwccn pollcy-hiolders is s, -:ureil b>' insuring in tlucc

classcs-bstiiier!s, gencral ant omnjviî cadi in profit the
truc hentit of its 0%%m Iottrvity.

1ie RATES compare favrtbIy tvith an>' il; Ille world.
A Il sound plant! of assurance offcred.

%%a'T&N-r~Ei>. Apply now for chaice o(territory to
THOS. MLIRMngn )rcn

A New and Reviscd Edition of

LovlIt's G&etiaalur oI B0sb North Avahc
i PRIair_$300.

T ork v1i coutaîu the latcs. :uiui1 isost taUIiîtlea~rati.s
I ]K I;IT TIEC>USAN*(ITIFîrîS. *ï)Visijatuud of over ]KIW~ITEEN 1IUNICaES>LAE aid< lt§*Ivau

ao Itrds Pica I'..it cîie,rns<aîNofUs ValrcgS.at' a o< îs âtud,,'c

le. fo.t.ulaa.1 lari ss Votlusltbiaaîîd it th ortla '<VcsI Territorir&." A ni
I ruarr. ~.iof Ille DOIIOlN wail sLaglucî

Ille b«ok 1-ç rreogîitize.l au Vnl:as.iMl oisiîauiîuz and. C;ui.le tu ihr
Sis.t.I Eacursluîiistatuid Si.ottinîaiu.

Ms ueflici s cssuîî:aî, huuse, as wcaa as lis îîîo Ilbnry ni cet
j<ril*.ilo (atiialy.

JOHN LOVUl- & SON, PUBLISHERS,

THE ANCHOR

PORTABLE CGPYINS PRESS.
Tilli' IIAlNDIIýST,

TUE CREAIEST.
-.: %' Till- 111 ST.

.lu< Ille, 111u14 for Topurixis mssi Trmiaa,,r,. lnt3îittllta

AGOQU 500 PAGE COPYING BOOK.

j $citad for ans illitslraitd circulair.

j MORTON, PHILLIPS & CO.
StationerS, Blank Book Makers and Printers,

1755 & 1757 Notre Dame Street, -Montreal.

Progidcnt: GEORGE GOODEEHAM, Esq.

IIlS COMI>ANY"S naatiL is synonynmous %vith cverythliaig whiichl colis«z'îue

~~SAFE, LIILEIZAL .111( co.mrREi~s Accident Insurance. Its policies are

ivithin the rcacht or ail1, and bcing free fromi ail legal verbiage and )rI.ia

taatology nia>' be unadersîood by ail. AUildaimis are paid without dclay or discouaut
a~a~aHXrE.Yupon reccipt of satisfactory proofs of injar> or death
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CITIZ ENS' INSURANCE CO. OF
PIRE ANVD ACCIDENWTU

CANADA
Total Assets, including Capital at Cail, the who!r' of which,

is available for tho protection of the Policy-holdors, $,2 93
Ileait Olfice, the Cornpany's Building, 181 ST. JAMES STCEET, h1ONàTItB.ÂL.

Shrecorz and eficerz:
HION. J. J. C. ABBOTT, P.C., Q.C., Presi lont eGý;>- ANDREW ALLAN, Vico-Presictent.
C. D PROCTOR. A. DESJAIDINS, Hi>. ARTHUR PEREVOST, 3. 0. GRtAVEDL,

H. MÎONTAGIU ALL AN.
E. P. H EATO N, Gemerai Af(ia§er. .WILLIAM SMITH,Sec.-2'reas.

UNITED FIRE LNOSHR
RE-INSURANGE CO.

0f Manichester, - - Enln .

Chlef Offe.for the United.States'and Canada
MUTUAL LIFE BUILDiNG, - NEW yORK

WILLIAM WO OD, Manager.
CANADIAN BRANCH,

Temple Building, St. James St, MONTREAL,
P«E.lO>? . L.4NEp ene<ct

FIRE RE-INSURANCE GNLY.

PIOVIDENT SAVINGS LIFE ASSURANtCE SOCIETY'
0F NEW YORK.

SHEEPPARD HOMANS, Prosident
SIXTEE\ýNTiI -ANNUAL STJITEIMENT

FOR TrHE YEAR ENDINC DECEMBER 31st, logo.
incarnie..................................153477
I'.iidl Iolicy.holdcrs ....... ...... .......... I<,79E
Ttal E-Xpemîl'Ss of Mtaliagcllcnt ................ 302~9

Aý$tc........................... 889,027.3-4
I.illi:cs A 4,"ac' Vn:i if a '..............4ý;0,1107.(>(

Suqrluc, Ac-uatice. 47ý...................... 4138,120.37
Snriàlus, Anriericaîr ExpclicîuC. *............460,282.37
*238.425of Net Atssets t<>ceauls $100 of Net L:bilit.y.
Illii esissucid inii sgn .... **$16,174,=03.00
Ilolicies in force I>Lceccfl 3jst, isgo ....... G4,131,504>.0hJ

$50,000 lpositeti litlUk 1I)omî,atioli GOV'1.
.%(CTliVE A(*.FNTiS WATF)

R« 0, MATSON, Cenerai Manager for Canadla

IIc.ul Oflice, - - - 37 Yotige St., T4)orwa,.

INSURANCE COMPANY
(if Mandciester, Egatl

Capi*;tl anîd Assets exceeci
Total Itîcome in 1$90 exceeded -

Establislicd ili 1852.

S20,000,000
4,000,000

Caaladin iet P-reitinîs, 1 S9o, exc:ccled - 62,i0,00(ji

S. C. DUNCAN-CLARK, Gen. Agent,
For the l'rvinccs of Ontairio, QIcIx:c, Mtanitoba, and the North-

w'cst TFcrriturksb.

Head Off.icep m TORONTO.

MontrealIOffioe, - -43 &45 St John Street
JAS. P.RA» OD Agenat.

Quiebac Office, 'Union Bank Suilding
JAS. P. BELLBEAU, Agczit.

BOUND VOLUMES
oI: «nir

1nsuiar)cc andI FiaQce (rbiztonicie

At this Office. PRICE, $3.60.

1850 --T 1

United State s Life Insurance CO.

UEO. M. SURrfko.D Pmldat. C.P RLIN ertay .WRIR~T AssitSutr. U. T. $TANDER, ftaty.
lie two inost poîrular plans of LIFE 1 NSURANCE arc the CONTIN U.%BI.E TERNI 1l01 ICY which givcs t0 thc insîzîcc th greatzsi

nosll mount of indcnrnity in thc cvcnt of dcath, at tic Iowc5î possible prescrit cash outlay; andi ;hc GUAIZ.NTIEEI.) INCOME 1i'oLICNullicIî C.,,lraccs cvery valtiable tenture of inycslnlcnt imsratncc, zi which in th cvcnt of advcrsity orcrtaking the insurcd niaylic uscI as Col.-
LUlASECUIZIT Fult A 1l.%N, to thcit~cnt ofthUi fuil legai rescrvc valuc thercof, in accartlaie %%-.h the ternisand conditions of

the,c policies.
Gnç>i AczcnIs dcsiting t0 rcprcscnt the Comnpany, arc invitct to aiilrc-ssj. S. GAFFNEV', Supcintcntlcnt of Agcncics,t aI home Office.

I. A. COWLEY, Manager Province of Quebec, Montreal.

Auclisl' 15, 189,
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-ONTARIO I2ND QUEBEC BRANCH. HF-AD OFFICE, TORONO--,---
IL. M. BLACKBURN. Gý nvri1 Agcnt. WM. ROWLAND, IS-O*(

ciT11ýY 0Fý bONDON
PIRE INSURANCE CO. 0F LONDON, ENGLAND.

cIêa!i.11.11 Suit IE tY E. K II,.Iblcrmai, laie Lord ýIayop. GetteraI Mitger :L. (;. lil 1 LIl'S. Vm

C.AE'IrTl, - -P.t,900OOD STG-ý.
*ü AIl Lime<.s .djusted and jxiid in the variotis Braniches ihoat refèece to Engitanýtd.-le

. Slt. II>ltl,. Cellr.i .Sge.ij I l. ciHUhhhI & c(., Geeîiuat Agc.i. I I<.t Ziil..~:N~ ti

ACENTS WANTED NNRPENTDITACS

fM n flic insuoRc f%88_818
OLONDON) ENGLNDI

HEAD OFFICE FOR CANADA. MONTREAL.

SIR DONALD A. SMITH, K. C. M.G., CîîAuRlIAN.

SANI)FORD FLEMýiIING, EsQ., C.M G.,>
ROBERT' BENNVY QÇ DIIu;s.

ADEAN, Inpco.JOHN KENNEDY, Manager for Canada. ~

4 THE

TENPRANO~EENRAL Canada Accident
M.zsura--nce Co'y.

~ C(j, ,.22 to 28 King St. W., Torontù.
11,N. L. W. lig<Jsi. lu101N 1L*I,.1. 1

OF NORTHI A.3IUA 1ti:.tr. E 1î..u.î t,. 1s WOI.0
I!FAD O:FFICE: 22 ta 23 KING STREET WEST, TORONTO. î...p..i.î1yS~~.IAu tooIo.O."

Ministor of Education. PR. Mcu AN, Esq. ~ ~
TOac e..uinlo:ty il- p, icir.' un V.o 889'-8 :.su...ItIeoer î. I -. 0-l H,.ua i..1. SUTH4ERLAND, r
%iu.1 le yi, V,.vIîî.h:î uî 1.im v-ig.tIiu.ee,,Iu.îî.4h~:Oîe.i,.* .:u . viis 1'

M. SUTHERLAND, Mavp.Good Agents Wanted.

AuGusr t5, 18,J,
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Ontario Mutuial Life,
Head Offie, - Waterloo, Ont.

E~ST.BLS:EIJfl1870.

DomiIIQflDepcft1%100.)QOO.

Vcar. I Incarne. Asstts. Assur. il% force!.

380 $ 9,698 $ 6,216 $ 521,650
18527,049 53,681 1,177,083

ISSa 82,326 227,424 3,064,884

lei 273446 753:661 8,259,3"Il
IS90 489.858 1711,686 1 1,710,800

1.88r-A Few Fi& ArC% Intercstiog ta Policy lioldetrs189O)

ïcar. Ulvidencis lPaici IZsrve for Sccur. Isurplus O%-Cr
to Policy 11aIdlrs. iîy of Pal1. holders. .111 Lilbilities.

îSSG $34,010 $ 831,t67 $ 57,665
ISS7 34,849 1,004,706 61,535
ISSS 37,5il 1,192,762 90»337
î8S9  142,a61 1,366,218 950355
i890 49,297 , 1,558,96o 134,o66

Libens 1 Conditions or~ Policleq.
j. Gnarantccd snrretider values in cash or paid.up insurancc.

O. ne ini's grace for payrncnt af prerniurns
~.No restriction on travei, residence, or occupation.

I.Puicics indiçputable after twvo yecars,
~.Lapsetl policies, rnay lie revived within 12 months of lapse.

BOARD 0F DIRECTORS :
I E. 11OWMAN, M. P., President ............... ..... Waterloo

c.M TYOR st Vice-President,...................W.1tcrloo
iOltîi.,trT MELVIN, 2nd Vice. t'residcli . ............. Guelphi
lROl1EIT BIAIRD,>...... ........................ Kincarditie
.ALFIZED IIOSKIN, O.C.... ...................... orolnto
B. Ni. ]iIIRiTTON, Q. C............................ Kingston
FRtANCIS C. BRUJCE,.......................... iati3ton
JOIL' MARZSHALL,............................... Londonî
J. KERIZ FI>KEN,........... ....................... Gralito
E. il. CIEMENT,................................. Beilin
lION. NV. LAURIER, ................. Arthabaskaville, P Q.
ý-TUi%'rT IIENDERSON, B. A., LL. B., 13. C. L ... Ott-wa

MLIR & BITZER, Solicitors, ...................... Berinu
J.il. W'EIIII, ?,.D.. 7'!cdieal Refcree,......... .... 'terloo

IV S. 1I0IGINS, Supt. af Agencies,................. V.aîcrloo
IV. If. RIDDr!LL, WM. HENDity,

Sccrcîary. Mngr

3lst gjear to Jan. 13t, 1891.
T 2il::

GERMANIA e LiFE
Insurance Company of New York.

ASSETS ....................... about $16o00,000

Instrance writtcnl 1890, over ........... 10,000,000

.\nnual Income .......................... 3j1200,000
.Xsuruices inî Force..................... 589227,620
Tt,îal pîayrnnts to 1Policy 1-Iolders,....... 24,500,000

MANAGERS:
GEORGE W. RONNE, 46 King St. W.

J. FRITE JEFFERS, 1 Toronto.

G001) AGENTS WA2NTED-Liberal Ternis.

Banque Ville Marie
Etnb3itich le aS.

Il RAII OVE3<E: 'MON Il Hi

IgtorCpia, S4026O.

'%. Weir, 1'aesilent.
W. Stritclinii, Vieu.Pretident.

0, Faucher.
t. T. wtI'nî,.
<;oilfroy Wclr.
ubatde Garatîîu, Casîuier.

Berthier. .... A. (arlpy.
1l0clielisga.AUCo. Dastouil.
liuli .... .J. Il. de alîrtfgny.
salt..Il. J,. Lce
lAoIville ...Y. X. O. Lacour.

alere.
Nicolet ... A. Sy1vmtre.
st. st. Cliarle.ç, M. J. E. Wall.
St.Titsrorlsu 31. Boisvurt.

AGENTS AT NEW YORIK.
The National Bik of the

leptubli and Ladeàiburg.-
Thalnuaîzî & Co.
Chicago : Blank ofonautreal.
parid: Le (;. i

Unim;i Bank of
nda

MIAI) orl'33e: Qutee.
PaiI.up Capital, $1.200,000.

Aldo 110013u'ro3Lq. ti

F. .1. Price, Vice. PuclcuuL.
lion. T110.. Kcrc> .E

Bihe, Sir A. T'. (:lht, <1.C.>3.0.
B.1.Weblu, titli-.

Mndon-Tuo Allianuce Bîank

Li=r 1o-1aiik of Liverplool,

New >'ork.-National Park 13k
Ilosion-L.hucoliu Nautionaul 331<.
.ltiuc<otl,-Firsl. SNtiolial

Alexaîulria.
Iroquois.

Mtontrnt.

Quebc
SinIthsu Falts.
Toronuto.
NVIuuIIS11cg.
W. Winuchester.
W. thridge, AI beltta

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $7,500,000.
rESTABLISIILED 1824.

HEAD OFFICE, - MANCHESTER, ENGI

J. B. MOFFAT, Generai Manager &ý Screary,.

CA2NADIAi ]DEPARTMNT:

HEAD OFFICE, - a TORONTO.
JAMES BOOMER, Manager.

Union Assurance Society
0F LONDON.

Instltuted In the reign of Qucon Anne,

Subacribed Capital, - £450 000
ai Pald uP - 180.000
Tca, vested Funds exceed - 2 150,000

Anniuali Income, 55 - - !s,000

RESIDENT MANAGER FOR CANADA.
55 ST. F.hIICOIS ZÂVIEIR ST., MONTREAL.

Y.B-.A~pUat1usfor 4gneL iotvftL

CON NECTICUT
FIRE INSURANCE 00.OF ILRTFOitU>, CONN.

CASH CAPITAL, - - ONE MILLION DOLLARS.
CASH ASSETS, - TWO AND A HALF MILLION DOLLARS.

.y. D. BtiOWNz, Prcsldent.
CIilàr.PLt R OT, Secrotary. L.. IV. CLAitxac. At.Scretm2.

D>OMINION< (iOVEItEMENT »IPOSIT 0,OOO
G;EU.H. McHENRd' AgentblMONTREAL



INSURANCE & FINANCE CHRONICLE

A BOOK WITHOUT A RIVA

Auc.u.s' 15, M8t

PIR tDER'W41TU1 S,' TEXT-mBOOli
Ey- J. GR-1 IS'SOLD.

REVISED AND BROUGHT DOWN TO DATE BY THE AUTHOR,
l'Y/ho has in/r)odiiced rnuch yzaw and verliable matier, including-citations Io decisions in ilm h4ilsi coitr.:s.

A 100KC WHICH COVERS THE ENTIRE FIRE INSURANCE FIELD.
NOW READY FOR DELIVERY. PRICE: BOUNO IN FULL LAW SHEEP Sio.

ADDRESS:- THE INSURANCE AND FINANCE CHRONICLE.

INSU RANCE4 ATNA4À- COM PANY.

CANADIAN ACENCY ESTAELSHED (828.

Fire and i îlalid Naville Insîîrautc.
.7. 0OO1»NOW, Prc»làent; «%. il. CI.AUiti, Vic-res.; A. C. 11AYSE, Sec.

THE WVATERIPLOO1
MUTtIAL FIRE LNSURAbTOE (]OMIANY,

Head Office, -.- WATERILOO, ONT'.
TOTAIL ASSETS - 0264,549.19
POLICIIES IN FORCE - 13,949

1 ii-lIi iel 1titisre rs or -Il elweetc or îi:iT:i âbl pro] crty lnçc tl e opt lois or

.ritg at~ S TOUK I.V t or t.itt tt.I S teits,

CHARLES HENDRY, C. M. TA!.LOR,

JOHN KILLER, CEORCE RANDAILL

CAPITAL -

Net Preminnis
l'or yoar 1890f

£1,852,000

£ 7021346

0F LIVERPOOL, ENG.

W003) & EVANS, Ceneral Agents,
r-Ok IMP

Province of Quebec, MONTREAL.

BOUND VOLUMES
OF 111E

11sultapce aQd [iplapce e1)izopc,1c

At this Office. PRICE, $8.50.

FIRE INS. -xHARTFO)RD* compANgy
ESTABLISHED-- - - 1810.

UIMÂRTFORD, CO?4N.

CASh- -ASSEJ-s,_$,4,5.9

Fire Insuîraîîce Exchuisiiely.
OEO. L~ CI!AS, rouîn'P. C. IIOYCE, secrelafl

"ÇV>C«10cf :MV.ÉLITUAgentsl MONT@REAL.

TH.E MWERC3ANTILE
FIRE INSURANCE COMPANY,

-- INCORPORATED 1875

Head Office, - WATERLOO, O1\T.
SUBSCRIBED CAPITAL - - $000.00
GOVERNMENT DEPOSIT - - 20,12.W0

'nîc1i:e . for theo j.ast Ilirtecil yeir.;; bIs bcellm

PREMIUMS received - - . - $862,02959
LOSSES pai - ---- -- 479,25,58

1L0S1-ff PilO3iP.TLV Âli.usTIr. AND 1-%1)

1. E. BOWMAN, President. P. H. SIMS, Secretary.

THE FIRE AGENTS TEXT B00OK
ANNOTATED DIQTIONARY
-à fil j.. 11*1iiU I N Vi I:yi.EiI

POLICY FORM BOOK*
'l l Tt. M7 it0 I AND lIXsIiyi*î.y Vl TX

CA.NCELLATION .AND TIME TABLES.
1ly J. (;RISWOLD.

Atelnlt or "t, Pire Utrwir.'Tex(l..L
11-iscîeIJOok of A111tjn ilt .of Fife Lossc,, Etc.. Etc.

Handsomely Bound in Blue Cloth, Price, 12 per Copy.

Evcry Pire UTuderwriter should bave a Copy.

1>ublishced by R. WI1LSON SMIT1,

INSURANCE & FINANCE~ VIIRONI(JLE OFiFICE
-MONTFREAil.
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FOR SALE AT THE OFFICE 0F

tai~& _' iiutict (5ihrlout*îdc, tci.
AU1 Standlard 1n8w1'aflce .Books ç01d, «tt fbLiserq Pdces. (1.5p. c. ln' -dity adidd)

Tho~nurane & inanc Chrnicl .- Aseài.nUblly Thre myses af Life Insurance.-ty Merviss Tabor,
hoî:rna< ratrî &otitinItis o n,îsiaC afi JICa iitilAtayInoi' lnsutance Detiarusent. Valuable alike bo policy-

n F~ . E':îlîliolîcd li Janitary. :8. Annual Sîb.criîîlion.... '4 <~> lodr n siy'ces ,didsesbeCo Ile l.ite Inbur.tice
luii Vo>ints.<'e...........................lol» 240 ip).............. ....... .4$ (t0 2 rso 3 <W)

Fiitcraft's l.11e Insurarîce Manual containing contricts and
:FI~:E r1~SCI .A.rfCEprosiuis rates of the principal cocnpâwîcs in the United Statts, with

thleil, ««ns 1,~ae. Re\is dtioîî, is 9:. Also valitblà:

Canceiiat onIabep b J. oiatsuoLt,, E'q. 'l htt::llctatîd nîOst
e liontet %-Cr :tth adccuatîpv lowittg bPOth lie Carttem

-a.ud un c.mrted prc itt(n %,botta prortamiml -,botrc.matalguts .'of
alàyatmnoîttttfronm 3 cetIo$ à 0o.o0afortytmertî a ùay tgo5years. 10 O0

Classification of Firo Hazaids and Lasses: * sc amt.Oti
lle.aîIlabor.k % Ing methws. tY J. Lîswu ,41.s. home e:ghty

coImmmpamies have adopte> t1li. escellent .. ystetln, an.> it is. %teadily
growimg; <t farvor as thte Unideztriters Ibecalnî sucre fanulair wiîh it.
cen't ofeunitlle outa..at............... ................ .. 25t)

Ducat's Practice af Fire Undorwvriting. Sîmîgle coies I lits

Fire Aqents Text Book.-An Atînotated 1 )icttou.iry ofth ttCertes
titi eî.lmaiîal l1lrase u caîîommu ise .1I11umm 1 ire Undesstr,. . lly

J. GîmmntO<Ltt. 1'0 sshiCI is atîpetîldVl a (PolaCb Fart:: liffelk. 'Ime
ImaIt-l st:pîlemcîttedl l Short Rcate aid l'rO.Ra1. .ta nîcrlation aîmd
1 imcelesr-. 1'ublashesl at thse tificeo ftt lsxuimsCciC Flc.*aL
ctanit;CLt %Ionltrc:gt. P'rice........... ............... ... 2(101

Firos; their Causes, Preventien.and Extinctian;
cû:mîbinmti alsea guitdt ti agents tcpectllltg illsî:îa:îct auaîtîs: lus. by
ire. atîu cotitamisgigg aî:ftr::îatos:n s e h o îîî:c:îa lîmdgs pe

of las eet.. by IF. C. '.loore. N.y. 2w lait., t2 tito., Clos»:, bestîrd
eslgc; %%Cr ccli> ........... ........................ .... .... t ()0

Crisvvold's Tables af Constant Multipliera and
,anteTbe -1 lic 7il-, exrhilî,tsa: gla:sc the aiis::

br u (tiià oruîî a .n> iatersemi:mg bctîs tel .111 ., g:e:de%,tin
.lt oa etv crs leiii f Conàrad.a>t .1luîit i/'llrs. for Ile
tapi> con: î.'mataîza cf l'rcîmîiinie. cala, cîlation: of lonmg terni, ilmîttal

1 .urttoliî,. l',ic..........v..... . ........... 2 1

CiwolIs Fire tJndervvriters' lext Book. - lzeuse.> anm.
C~S toimg s Iot date. lldl aew nd intaleaiter lias becs in-
trodutccsi, inclmtding citation,; cfdeciiions a:t the hîigser Courus. Large
Oclavo, lat îheep ...................... ................... 10 <00

Criswoi Hsa id;Bok of ¶
1 AC s ot. l'y JGtUStwOta

1 %v ilin. Ansewd a greatly emlarge.>. -c tua
aulor: nd oit liercet conmpendiu:m of information. talîtlar,

legal, etc., on the -. %djutîntnt of Fite loses talanti. Soangency or
atjsting otit comnplet: witbo:li copy. Green clatît and &old .. 50

Mine's Book of Fati-'aii ndorseînents, ac. New
edatot, greatîr cnlarged, àî a ti.ît:c on policy writins by J.
GRtISWOLI). Single copies. .... ........ ................. ... 1 0j

%l1nqsElpiratian Boek.-Gocd for ten Yeats tromt any date of
begîiîUîg So,. 1. 72 Itaves, Io X 26 (6 ta nicnth), marble.> sieýs,

Setrbc andi corners; for SU na gecies ..................... 3 it
No. 2, 96 Icaves (S ta mnonth), cloths sides, Ilte Imackn as

cortiers ......................................... 500W
. 3, 68 leaves (t4 to month), clothNo and leather............ 7 0<

I4ino's Pocket Expiretion Book Goas for (lonyar. rinUny d>a:t te: -. Iîîc% p 01n tnt Sani ne rul Plan as tht laet Fxiatrati
Itoci, t:t eryneatans comact llndottey bortit ti: clatIs, trith

<lt it.ilt pcetste l'Cr *:upy ................. ......... I 1<

linels Instruction Book forý Agents, new caillou>, rerIte
>igrcattly enlargesi. S3itgtt coptes........................... 2 0

Magu5rrw's Expi ratirh.13pok.-*I*Icsc vr> inrentiots -ansi
a le le,toi,<the al. au a slIetvd, -r atIt Lols.t

'«aret :ansi coiitrol tht Lt bttsine-.% ot hi> Iplc, arnin:il
invalîitabe. Fxlblanaloiy- circttlars ii tic forsoardeti on ap)plicaxtist,
>as sample books sent on eeccipt of the price .......... ............ -0

Waters' Adjustment of Fire Losses on Buildings. t>0G
Proots of Loos Forme and Apportionment Bianks

c-n nt Sheet. IssuitAî*cn Cîalo,stctu Ed.-1'rice, sr pier do:.,
$S rer 100.

Appraisement Blanks.-Fuit forn.-1'gice, et lier doit.. es pet
socs.

Appraisers Award.-Short FoTn. lrice, Soc. pieu dot., t lier

An Instruction Boak for Lif@ Insura nco Agents,cauase: .2i.> solicitors. IY 5.% XILLICV. ictitary. Sîîigrecopies a ;,0

Prnils and Pracucc?pf.iftinsrne. olt AIsîlnetnrs

(or rcierence. A4 complele arith metical explantation cf tltc ccml%îitation'.
inieiv in the science cf Le Contînrencic4. ly NArtIANVILLIY.

with additions by IL W. Sisirit. Actiîary of tht Anitiîe-at: L.ife
,tsuateeCopay.ut£'il.dlpa.Icr copy ................... 200

359

Handy Cuido te Premnium Rates, 'api-lircatunandn Vl'nlce
of A::îcricanî ].st i ai. j.olanefln<i f.,ran. ot psiltcic%
andi acc mnîî.:ny-itg couîdits.is, sable, 1f râle%. for tshle lit, en-
dowtiit, tçrtît andI isid:'tri:l btiîsiîs.. %titi for :iist, ogcilîer
i Il rescrt c:trd oit teab!es.................... ....... ..... 2 (si)

TherAbCol if 1Infsumn le.-dn cicientary reatise on the
a,, Th; bok ilisra'îly

tîndensîcood teats aapte.> tu the pcileral Wan: of agent% ana>ohes
11Y' CIIS.. E. WV8LLAI>I>. Purce................................t .

Hardy'S; Valuation Tabe.-Iaed t'Pott thse tinte 01
Ac %tG&Mrtatîty 1:s<ieriecJt abet .34 an> 1hPei

cent. d;ivctç Prcrnii.tîîtsuni Reserv.:s on*.ail lite antI lit and> cndow.
mnat paid.uip policies,. ti table,. tsf anitly values for liec anti temîpos-

ae> period.s, etc ......................... ........ ........... 7 r.1

Na 1e1f o garcthjn t3n-'!Ited framla ~ ~ ~ ~ ~ ~ ( 1 0ok<. . .. f;tt

Agents' Monetary Life and Valuation Tabics.-Iy
1) I'AStus Fbrvtt, Actuazy. A::itslîll woîk for l.ite iige:t.
New edition .......................... ...................... t 1 5

PrAtit 9le rat .1.ons .. eft Life .Insu .ra.n .ce. .... l> J. ta.

.. ... .... ..... .. ..

'ThelesuanCeLaW oUrn l.-, îiottl)> Publication c4tain.

decisione ptàhli.litd sîo::hmly. Tierc is no nihrr inzil:sr publicatiotn.
%hi% :a the cadi d10 sitOry s'. oc th£t IlSîTMîCllce cîtons c111 lbc Ob.
tastied>anab bvy. f.liiîy iiunîiis%, ec. Uc. inntalýstibncriptions. 5 &0>

llack volumtre itice IS7 1, fcrîîîIîl: a comnplt lihray of Instrance
Lit, 6o pa*ges enich,. lawhcep, atre toc sale. 'ricepervoluime. 0 50

Mine & Nichoas' New Digest 01 Insîtratncc Decisions Fife and>
Marine, togecier with ltt abstrâct of the 1Law on eact% impor tant tn

in Vire a Matitîe Inusirince. *Ill %ihoic lîeing a complcte 1 and".Bok cf taIse wu Vait ire Insavrance. :$S. Lit asee. Soo pp. 650

line &. aichois' Fie Agents' llaml.lltookof lnurancel.aw. 200
Lawl of Assignments cf Lite Policles. l)' elît

St,tot. 'l sic aýssszinctit of Lte Volicie. la been thse suîlject
of intîclà rcent litîgation, s0 that the *îtîdrCxl booke, assîesi

0111). a feu- Jyear silice, are ssholly incoaspîcte in regard toite. T1hi<
%%cri' liîng% te law Joiat î the Iuresent date. ClotIs.............. 2 5<

Fnchi Insu rance p1lgest, contiinir, a -;stnal- of al? thse laie
Fi ;"ol ofÇtt% it11oC it l index 0t stîhiccts,.17st a

table of cases: forming a "' refcren'.e boock" indlispenible ta everyj lawitc ar. nderrtr ofricer. or agant, sva ... ...... .......... f i

B3erryrnan'f -iet f h a of Insuratcc, bcit:g a contintuation
aihansîit zsi~. a vo. RoyAî octavo. Law sheep ........... 80

May on lflsu1rlc.-SecOttd Fdition. 'Isc Law of Inîitince as
applicable to Figes Late, Accident %as other risks not marine. gSo
pagts, ae .s........ 1......... «.............................. 9o0

Sans 01e 5eet or Citi u ictliLW0 1- tor A ce-Fire. Mar-

issue.>. Royal Oclavo, law shcCp, 8oa pges .......... >cmtpiieto <0

Tho Law of Fire 8 nsuranice.- llux asFuî-sus, Esgt. The
tacat recii% >a ea.haus'.tt: test.boolc on Vire Insurance now before
the pulic. 5Second edition. Ont vol., fîapaigea. a3w shrep. Pgtb-
lish uIti 0 ................................... .......

Bonnett's Fire ,Insur nce CaeS.-lrtish and American,
fromns tIse calcsiae s. e ani valua> e. s vol%. Iltice Me volume. 5

PhiIIIps on th eLaw of 1nsurance.-Iy %tLsorHîLLwsm
FiftI editioti, ceris.> and brought down ta, the recent imU, a vols.
Law ber................. ........... .................... 1300

Emerigon On lnsuraICO.-Transated, with notes Ira. Law
aheep. Scarc. l'rice tînccrtai.

Duer on Marine Insurance - vols................. .. 13<0
The Law ofai LIç tlnsuraflce.-.r, A.-) Acctî,ta%- IN.<svRss-c«

RtCrotTS. liyâ .'h LtL. 2.- IIULtot0. Of Illte lffO~n bar, wlsth notes

royal octavo. Ltw shcep. l'er voltme.........................os

Sharpstelfl's Digest of Lite and A-mcident Cases.-
A full competdiutn: of the Amecricati and Bîritish Lite and> Accident
ltss.CaS. z9opages Latwsheep .......................... 30
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FORTY-SIXTH ANNUAI REPORT
OF, THE-

I nsuranoe Company.

SUMMARY OF REPORT.

preilunls ..... ..................... ................ ...........

Initcrest, Relit, etc...............................................................

Trotal Ixîconie .............................. ....................... ... ....
Dcatli Claînis disti E ifowînents ..........................................................
Dividelnds, 1%1înuiiesç, ald 1'urclîased Ilusur.a:îccs .....................................

Trotal to Policv-Holder . . ... ... ..............................................
CONDITION JANUAILY 1, 1891.

Assets................................................................................
Liabilitics, Couipasny's Standard .... ».................... ........................
Surplus (4 per cent.) ........................ ............. ......................
I'olicies iii Force.......................................................... ......
Insurance iii Forcç ..............................................................

I>ItOGRESS IN 1890.
Iiicrease iii fenefits to, Policy-Holdcrs...............................................
Increase ini Prcxniuns ............................................................
Increase ini icorne...............................................................

$27,228,209.34
4,929,890.74

$32,158,100.08

$7,078,272.48
6,201,271-54

-$13,272,544-02

$11I5,947,809-97
$101 ,048, 359.11I

14,898,45o.86
173,469

$569,338,726.oo

$1, 158,422.36
2,642,288.24
2,994,833.84

Increase in Assets............................................ ....................... 10,&84,209.01
Increase iii Ilisuratice Writtcn ........................................................ 8,456,977.00
Isicrease in Insurance in Force ............... ........................................ 73,736,756.00

GRO0WTII OF THE C(>MIPANY DIURING THE PAST *DECADE.
New InstiranSe Issiied. Instiratice lit Fre. JAet.iAnuaitai Incoisse.

Iniîycrî8o$2,29,79Jan. i, 'ISSI, - $135,726,916 J-tn. 1, 1881, -$ 43,183,934 $iS, . S8,964,719
Iu thceycar î885, 68,521,452 j ais. 1, 1&86, -259,674,500 jai î, 186, .66,864,32!1885, . 16,121,172

Inteycrî8o,59,76,65jar.. i, 1891, -569,3876 a. 1 t -î 115,947,810 1ý9, - 32,158,100

Nuiiber of Poicies Issulet during the year, 45,754. New Insurauce, $159,570,005.

WILLIAM H. BEERS, Piesident.
THEODORE M. BANTA. Cashier. HENRY TUCK, Vice.Presldent.
A. HUNTINCTON, M. D., Medical Director. ARCHIBALD M. WELCH, 2d Vice.Prosldêft.

RUFUS W. WEEKS, Actuary.

CANADIAN DEPARTMENT:-
HELID OFFICE: BAC FIE

Company's Building, Montreal. Board of Tr ade B uilpding],[ *To r on t o
DAVID BURKE~ - - GENERAL MANAGER FOR CANADA.

3do


