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i 8. E. EASTMURE,
! Gon. Supt, Accldent Branch,
CITIZENS INSURANCE CO.
h 0f Canada,
B 151 ST. JAMES ST.—Boom 16,
Bell Tel. No, 2304
MONTREAL.

ROBERT STRANG,

GexenaL Acest, WINNIPEU,

Liverpool & Londen & Globe Ins, Co.
London & Lancashi e Fire lus Lo
Citizens Insurance Co.
Royal Canadian Insurance Co.

FIRE 45D MARIE RISKS SCCEYTED.

A L.EASTMURE,
Supt., Accident Branch,
CITIZENS IISURANCE €O, OF €ANADA.
OFFICE:~3 TORONTO STREET,
TORONTO,

PR TP

pp for agencics solicited.
Ditest Contracts. Special Terms.

WALTER I. JOSEPH,

MANAGER,

Western District, Province of
Quobee, for

Union Mulual Life Iswiance Co..
Office : 30 St. Francols Xavler St.,

KAY & BANKS,

«——GENERAL AGENTS——

Royal Insunance €u.,

NAPOLEON PICARD,

Insurance Droker,
1731 Notro Damo Street,
Tolephono 748, MONTREAL.
Special facllities for placing largo
lln&con City or Country llls)gs. Crt?r-
respondenco lovited,

W. A. LAMB,

District Agent,
Confederation Life Assoctation,
86 Sparks Stroet, OTTAWA.

F. F. MACNAB,
General Instrance  Agent,

ARNPRIOf, ONT.

HENRY F. J. JACKSON,

t { Ontario Mutual Life Assurance Co.
z ! London and Lancasbire.

@ § National, of Ircland.

U | Camada Permancut Loan & Savangs
< | Citizens Accident Ins. Co, {Co.

GENERAL REAL ESTATE AGENCY,
BROCKVILLE, Ont.

E.A. SELWYN,
Insurance & Loan Agent,
REIPRESENTING
Northern Assumance Company,
Insurance Co, of North Aiericea,
Mereantlle Fire Insurauco Co.
of Watcrloo.

G. H. WEATHERHEAD,

General Insurance Agent,
Representing tho Leading English and
p&mam:\% Firo lnsnr.‘x‘neo%o‘s‘u

Also Agcat for tho

Sun Lifo Assuranco Company, and
Manager

TORONTO. Speefal Agent G tal U Lloyd’s Plate Glass Co., Now York.
Assurancd Go, o) QO | Domiulon Bultding & Low Ao
F. M. COLE, GEO. C. REIFFENSTEIN
H.D.P. ARMSTRONG, T+ M- COLE, . C.REIFF] ,
GENERALAGENT

Guurdinn Hssyrans Go.,
}  TORONTO.

Commercial Uuion Assueance Co.,

1731 Notre Dame Street,
MONTREAL.

Hand-1n.Hand insurance Cowpany,
X¥iro and Plato Glnss.

Mutual and Stock Principles
44 Eigin Streot, OTTAWA.

EDWIN P. PEARSON,
e A GENT e

Jorthern Assufance company,

Coxnecticut Insurance Comp’ny,

Orvices,

17 Adelalde St. East, TORONTO

JAMES BOURNE,
Undeewcriter and Ininrasce Breker,

Commissioner for Provinces ot
Ontarloand Quebee,

43 St. I'rancolis Xavier Street,

MORTREAL.

EDWARD HlcMAHON,

-AGEXT POR——

City of London Fire Ins. Co.,
For Ottawn and Vicinity,
OFFICE :

CANAL STRREET,

Rassell Mose Block, OTTAWA.

BROCKVILLE LOAN & SAVINGS CO
BROCKVILLE, Ont.

W.H. GoDWIN,

Qenerat Agent
Guardian Araurance Co.,
London Assurance Corp'n.
Agrlcultural, of Watertown,
Britieh Amorica Assurance Co.

KINGSTON, ONT,

Agricultural adjustments a speaiadty,

D. MONROE,

CGeneral Agent for
ROTAL AND OTHER BRITISH

CORNWALL, ONT.

IASURANCE COMPASIES, .

GEORGE McMURRICH,

Fireand Marinz insurance Agent,
=) GENERAL AGENT (—
Alitance Assurance Gompany,
OrrICEs:
S FrmtSt. East, 204 33 Wellingtoa St. Bast
TORONTO.

F. C. TAYLOUR,

General Insurance Agency.

LINDSAY, Ont,

Canada Lifc; liverpool & London &
Globe, Royal; lmp\crial. Guardian;
Accident. Co, of North Asmerica;
Hand sn-Hand Plate Glass,

G.N.W.Tel and Canadian ExpressCo

C. D. CHITTY,

DISTRICT AGENT FOR

Nortn Ameican Lifo sseurancoe Co'y
Real Estate and General Agents,

68 Queen St, OTTAWA.
FIRE AGENCY WAN1ED.

MEOLAND & JONES

GENERAL INSURANCE J{GE.\‘TS,
ESENTING

REPR NTID
Stoltish Union and National ins. Co.
Norwich Unlon Fire Insurance Scciety,
Accldent tns. Co'y, of Nerth America.
orrcE { Equity Chambers. Cor.
* | Tictorta and AdeladoStroot
TORONTO.

J. W. H. HOLTBY,
General Insurance Agent,

REPRESENTING

Queen; Etna, Westera, British Amee
rica, London Assurance, \Waterloo,
Federa! Life and London Guarantee
and Accideat Co.

BRAMPTON, Ont.

GEORGE 1. PYKE,

GEXZRAL AGENT FOR OXTAKIO
OF THR ’

Qe Fire Assurauce Company,
TORONTO.  °

A. HOLLOWAY
General Agent, Winnipeg,

Quobcee Firo Assuanco Co,
Eastern Assurance Co. of Canada,
Natlonal Assurancoe Co. of Ircland,
Unjon Society of London

London & Lancaebiro Lifo
Britlsh & Foreign Marino Ins, Co.
LondonGuarauteo & Accident Ins.Co.

G H ALLEN

INSPECTOR

Standard Life Assurance Cg., |

KINGSTON, ONT,

J. T. ROUTH,

Five, Life, Accident ané Mange.
The placiog of Targe lives of
lusarasce 3 Specially,
Ofce, 16 James Street Sonth, HAMILTOX

GENERAL INSURANCE AGENT, -

J. F. RUTTAN,
Real Estate and

Fire Insuraiee.

PORT ARTIUR and FORT
WALLIAM,
P.0. Address: Port Arthur, Ont.

KIRBY, COLGATE
& ARMSTRONG,

WINNIPEC.

Goneral Agents for Manitoba w.d
tho N, W. Terr, of the followiag
Companles,

Caledontan'lnsurance Co, of Edlaburgh.

INO. H, EW ART,

Chief Agent, Ontario Branch s
Eutern Assorance Co. of Plfar,
Ofces—28 Reott Street,
TORONTO,

——mTemmme—————

Connecticut Fire nsurance Co.
Manchestor Flro Assurance Companv.,
North British & Mercantifo insuranco Co.
Notwich Unlon Flco [nsurance Soclety,
Scottish Unlon & Natlonatinsurance Co.-
Amerlcan Surety Co.

British Amastlea (Marlne) Insurance Coo
Norwleh & London Accldent las. Assne

J. F. JUNKIN,
CHIEF AGENT,

SUN LIFE ASSURANCE CO.,
MONTREAL

Standard Lifs Rssurance Cos

P ———
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N
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) NORTH BRITISH AND MERCANTILE <

.2{, INSURANCE CO. } _,
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HENRY BARBEAU, Fso
Dircotors, W, W. OGILVIE, Eso,
ARCIH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.
Kgents in ail Cities and Principal Towns in Canada. Managing Director.

—-0T~ ESTABLIS HED 18235, =105~

Total Insurance, over - - ~ $107,000,000. POLICIES ISSUED UNDER ALL SYSTEMS
| Total Invested Funds, over - 37,418000. x% INCLUDING THEIR NEW RESERVE BCNUS
1 PLAN, UNDER WHICH VERY LARGE

' Investments in Canada, - 6,873,714, \ PROFITS MAY DE ANTICIPATED

/ ﬂssural)ee ®o / [ Ednyburqb
| PROSPECTUSES AND ALL INFORMATION FURNISHED W M. RAMSAY, MANAGER FOR CANADA

AT HEAD OFFICE OR AT ANY OF THE
COMPANY'S AGENCIES. CHAS. HUNTER SUPERINTENDENT OF AGENCIES.

————

E Head Office for Canada: St. James Street, Montreal.
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Tur xorions wiicH find a lodging place in the
head of the average alderman on the subject of fire
insurance found a good illustration in the action of
Alderman Orr of Toronto the other day, when he gave
notice of a motion instructing the city treasurer to
place all the corporation’s insurance hereafter only in
Canadian companies. Of course the good sense of the
city council, as well as the necessities of the situation,
will prevent the adoption of amny such bhoycotting
arrangement, but the incident is worth recording to
show what brilliant ideas on insuraunce are entertained
by some municipal legislators. At present the insur-
ance is equitably distributed among all the board com
panics represented in Toronto, and the representatives
of the Canadian companies would be the last,we think,
to disturb that s crangement, were such a thing prac-
tcable, which it is not.

NoT LONG SINCE, the fusurance Age of New York
took the trouble to get at the total famount paid in
189t by the life insurance companies reporting to the
New York department for advertising of all kinds.
The total amount thus paid by all the companies was
something over nine hundred thousand dollars, or about
one half of one per cent. of their total! income. A
reliable caleulation shows that not to exceed one-sixth
of the above was paid to the insurance journals, which
combine the information, instruction, criticism aund
advocacy which has, more than every sther influence
put together, made life insurance the grand institution

- itistoday. And it has cost the business only one-
sisth of one half of one per cent. of its annual income
tomaintain this powerful agency devoted to its inter-
sis! Aud yet there are small-sized souls, floated by
2ood luck into manageriul positions, and reaping the
benefits of the iusurance press every day, who jabber

about its being a burdensome expense. ‘The printers'
ink used would have been cheap at double the cost.

THE MoST NovEL, and at the same time the most
ridiculous, defence against a just claim which we have
seen for a loug time came to light at Leeds in York-
shire recently, as reported in our English exchanges.
Oue Allen, it appears, was killed in a railway accident
on the Midland Railway, and his widow brought suit
against the company for compensation for the loss to
herself and children. As the company could not pos-
sibly deny its liability it admitted it, and then put in
the unheard of plea, that inasmuch as Allen had an
accident policy for £1,000 at the time of his death,
upon which the accident enabled his wife and children
to realize, and also had a further sun of 700 ina
regular life company, the railway company should be
credited in reduction of its liability with the whole
4Lr,700!  Of course Mr. Justice Day, before whom the
case was tried, held that the fruit of Mr. Allen’s pru-
dence could not be converted into an asset of the rail-
way company to reward it for having killed the man,
and judgment was given for the whole amount of
damage claimed, £3.000. For monumental ** cheek "
this case beats the record, and comment is superflucus.

THe 6rROWTH OF industrial insurance in Great Brit-
ainand in the United States furnishes a striking com-
mentary upon the increasing appreciation by the
masses of the protective uses to the family pertaining
to insurance, and which can be secured by no other
known device.  Several millions of the working classes
of Great Britain are thus protected, and cach year adds
to the long list, the total amount of industrial assur-
ances in force at the close of 1591 being not far from
§175.000.000.  In the United States at the close of the
smne vear, over four million wage-carners held indus-
trial policies for varying amounts, the average for each
policy heing $r2r.00.  The amount of assurauce in
force was €381,000,000, and a large increase over the
previousyear. Claims wese paid under 63,900 policies,
acrording to Mr Holloway's figures in the .4rena,
amounting to the large sum of $7,775.000. How much
such a sum meauns distributed among so many families,
and its power as a factor in solving the social economy
problem, can scarcely be told. Besides this, industrial
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insurance is an educator, conumencing with primary
lessons iu the great school of life insurance.

WE NOTICE THAT some of our exchanges are print-
ing an claborate “ opinion,”” procured by Mr. John I,
D. Bristol, the New York manager of the Northwestern
Mutual Life, from an ' eminent law firm **“in that city,
to the effect that a life policy, upon which a rebate has
been given in violation of the law of the State of New
York, for instance, is absolutely void. What par-
ticular value such an opinion may have except to the
said law firm, which gets some valuable free advertis-
ing, we do mot sec at this distance. An equally
“eminent Iaw firm ' might be hired, we presunie, to
give a contrary opinion, and in neithier case would the
opinion be worth afarthing to anybody. ‘I'he voiding
of a life policy is a somewhat serious matter : and
whether or not the act of an agent in giving to e
assured, unknown to the company, perhaps, a po, .on
of his commission would void the policy we prefer to
learn from the regularly cosnstituted courts. We are
well known advocates of anti-rebate laws, but we Aon't
care to assist in setting up any illegitimate scare-crows.

WE BELIEVE THAT the thoroughly bad practice, on
this side of the water at least, of constituting bank
employees, cashiers of large mercantile or manufactiir-
ing establishments, and sundry others engaged in
business, *“ agentis’’ by fire insurance companies is ou
the wane. It certaini;’ ought to be a practice kunown
only to the past. An “agency ” of such character
usually simply ineans a method by which the insured
may get a rebate on his insurance premium under the
name of ‘‘commission.” According to the Folicy-
holder, Liverpool . :ust be the chicf of sinnersin this
tespect, or else the business in England is generally in
a very demoralized condition on the agency question.
Our contemporary says, that *‘it is stated that the
practice (of rebate) has become so goneral that the
premium is nearly always taken for granted by the
mercantile public to be the list premium less 135 per
cent., or at least some percentage according to what it
has been ascertained may be obtained >’ and in another
paragraph says that “it looks as though the term
‘agent’ were susceptible in Liverpool of the lightest
and most etherial kind of definition.”” A complaint of
the same nature also comes from the Pacific coast.

WOULD 2 BUREAU of adjustments be a good thing
for the fire insurance companies? is a question dis-
cussed the other day by the managers and others at
Chicago. Mr. P. A. Montgomery, the Western manager
of the Lancashire, argued strongly that it would, and
stated that in the territory covered by the Western
Union it now costs two per cent. of the premiums to
adjust the losses. Mr. Montgomery claims that a care-
fully organized adjustment bureau, in charge of a first
class adjuster, and used for the adjustment of losses
above a certain amount by all the companies at a stipu-
lated price, would save them fully one and a half per
“ent., or, in other words, that one-half of one per cent.

of the preniimms ought to pay for competent adjustments
on this plan. The subject was deenied of suificient
importance to justify the appointment of a special con.
mittee to consider the proposition and report hereafiyr,
T'he theory, which is not new, is all right, hut thy,
are scveral stubborn Z/s standing between the theory
and actual practice. Perhaps they can be climinated,
We shall sea.

ACCORDING TO GENERAL expectation, the famoys
Iron Hall, assessment endowment order, hias bag
placed in the hands of a recciver by the court at Iy
dianapolis beforz which the case came. It was cleary
shown that the funds have been diverted from the
legitimate use by the chief officers in various wayy the
most flagrant instance being the actual wit a fuy
months ago to keep it from failing of $170,000 193
banking concern in Philadelphia, started by thee
officers, and of which * Supreme Justice™ Souterby
was the vice-president. Iarge sums had alo by
deposited with this bank, so that in all about $52000
of the money of the Iron Hall was held by it. Siny
the proceedings against the Iron Hall were begun the
bank hnas failed. It has been shown that money
belonging to the order has been used freely for private
speculation, that a good deal went to influence favor-
able legislation in Massaclinsetts and elsewhere, ard
tha. “big money " has been paid Somerby as salin
and for travelling expenses. This concern, the origu-
ator of the assessment endowment plan, has ben g
the field some ten yeais, and has been pointedto aya
shining example of its class. Nov. comes the exd,
and with it the wail of the army of dupes, who expected
to get rich quick at the expense of somebody clse.

———

THE GROWTH OF THE INSURANCE IDEA.

The present may not, par excellence, be an e of
speculative thought or abstruse theorizing such as some
past periods have been, but it is an cra of achievemert
in practical life such as the world has never before scen
1t is a day of clectrical energy applied to the every day
problems of life.  In nothing is this fact more strikingly
demonstrated than in the development of the insurane |
idea and in its ready application to the diversified coz-
ditions of society. Not only has the growth of fifei
surance in the leading countries ofthe world been mar
velous as to volume, but it has undergone very marked
improvement in its scope and forms of applicatioats
the various conditions of modern life. .\ comparia
of the forms of the ordinary policy and the conditios
attached now with twenty five or even a dozen yars
ago will reveal the progress made iu safcly adapting
life insurance to the practical needs of the aversge
man. As additional millions have each year beenpal
over to beneficiaries of those who have died, oras e
duwments acded to the estates of those whohavelird
convictivn has grown apace that the system afods
both protection and accumulation benefit with abeolu
certainty such as no prudent man can afford toigee

The need of protection for dependent ones has ke
more and more recognized by the masscs, and insurat
in some fo.m has been confidently accepted as t
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rady means to the attainment of the end. So we find
QO°W Various forms of professedly cheap insurance in all
Mmunities side by side with the regulation kind ; and
though some of these forms may be delusive, the confi-
€ice and avidity with which they are accepted by
Ofrtg; Bumbers only goes to prove the vigorous growth
€ Insurance idea. Whether stable and sound in-
mustm?l insurance or unstable and questionable assess-
€t insurance be considered, both bear testimony
€ to that growth. Fire insurance has likewise be-
ome universal in all intelligent communities, and
h::Se-owner, shopkeeper, manufacturer, and whoever
dles perishable property of any kind, all provide as
szzt?matically nowadays for insurance indemnity from
0ss as they do for heat and light. “T‘he business
ner come one of the chief factors in commerce, anq a
st Cantile or manufacturing establishment ignoring in-
ance protection to-day confessedly narrows down his
al 1t to a painful minimum. It is recognized in finan-
- Clrcles as a sheet anchor to the craft launched on
w:u?ea of commerce, and he would be a bold man who
d put to sea without it.
llsiut Itis the application of insurance to a variety of
ectiness Interests until recently unthought of in con-
stn'k'on with such protection that demonstrates most
ngly, perhaps, the growth of the insurance idea.
entllde range of business interests now turns as confi-
1Y to this form of protection as to either*fire, life or
enl::ent insurancz?, and its commercial aspect is tpus
li&biligEd' Land title, guarantee of employee’s fidelity,
. ty of employers, plate glass, salary guarantee,
Blary, live stock, and even corporation bond guar-
©® are one and all now covered by some form of in-
ace, while the principle is also applied to many
. ialties of Jesser note. Thus moving mainly on two
case e simply seeking protection for dependents in
Pertyof death, and the other indemnity in case of pro-
e 0SS of many kinds—the insurance idea has l?e-
Its st'alpar-t of our modern social and commercial fabric.
thing wider range and better application may, we
» be confidently looked for in the future.

CLASSIFICATION OF FIRE HAZARDS.

e ;a}sla;"e more than once expressed the opinion. that
of the lslﬁc?,uon of fire hazards, based on the exPerlence
anq foreadmg companies extended over a wide area
degjq.q > Considerable period of time, would be of
intellige efit to the business and aid materially in

ifie 0t and equitable rating. By whom such
foy a:litlon should be made and the use made of the
Westioy On thus formulated is, however, quite another
: rep:) The Spectator has advocated that compuls
‘“Suranc:ts be made by the various companies to the
ﬁences o dePaftIflent of the State, giving their expe-
classiﬁedn the Various hazards from time to time, to.be
inin, and given to the public like other information

R0 tg 4 5 10 fire underwriting. We would not care to
\ atat €xtent, because we believe it unnecessary,
tiog alre:g far as the public is concerned the informa-
Wsurgy, . o TcdUired by the State pertaining to fire
'8 quite sufficient, at least in the United

States and Canada. So far, we are in accord with the
Weekly Underwriter, which we think gives good rea-
sons against the compulsory classification proposition.
If, however, the following is intended to controvert the
idea of classification by the companies themselves for
their own use and guidance, we submit that the objec-
tions urged furnish excellent reasons for the classifica-
tion. The Underwriter says :—

One of the benefits supposed to be derived from classification
is that it would enable the public to understand the cost of .
lnsurance upon the different hazards, so as to form an intelli-
gent judgment as to the fairness with which it is being treated
by underwriters. Anyone who has studied the statistics of
fire insurance will know now utterly inadequate for this pur-
pose a classification which should embrace any considerable
portion of the country would be. To say nothing of the con-
stantly changing character of our business life and of the corres-
ponding changes in exposure to fire, there is no uniformity of
loss on the same character of risks in different places, Any
underwriter knows that in one place he can write on a class of
risks which in another place he would not touch, and that the
rate which in one place will be adequate will prove in another
entirely inadequate. He knows, too, that the experience of
companies upon the same class is entirely different. One com-
pany will make money on a class which returns for another
company only loss.

If simply objecting to the information here referred
to, on the ground that the public cannot thereby judge
intelligently with reference to the proper rate for a
particular hazard, we concede that the above remarks
aresound. We assume, however, that our contemporary
does not object to a comprehensive classification by the
companies themselves, deduced from a wide common
experience and to be used exclusively by themselves
in rate making. The very fact that a company may
write profitably one class of risks in a given locality
which in another locality would entail a loss, and that
the recurring changes of business life affect the same
hazard at different times, makes it all the more desir-
able that the average hazard for the whole field and for
a considerable period be ascertained if schedule board
rating is to be maintained on a proper basis. Unifor-
mity in rates as to specified hazards requires that the
experiences of the several companies be known with
reference to those hazards and the average experience
used as the basis of the average rate. We need not
remind underwriters that the principle of average is
fundamental to fire insurance, and if applicable to the
practices of the individual company is equally appli-
cable to the experience of a community of companies,
all adopting the same rate for a given hazard.
While of a few of the largest and oldest companies it
may be true that a classification based upon their own
large experiences may be a tolerably good guide for
rating if they were to fix rates for themselves alone, it
is to be remembered that the entire community of
companies may have an average experience some-
what different, and it is this larger experience over the
entire field that ought manifestly to govern. Com-
bined experience, if the best attainable results are to be
secured, should, we think, govern combined action on
the rate question. ‘This, however, should be a matter
for boards of underwriters to handle and not for the

State authorities.
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THE DECLINE OF ASSESSMENTISM.

The Weekly Statement has done good service by com-
piling from the New York official insurance reports for
ten years the record of assessment life associations,
and thereby clearly showing the decline of business on
this pay as-you-go plan. After stating that while in
1887 there were 171 of these associations reporting to
the insurance department, in 1891 there were only
121 ; and thatin the last two years the number of poli-
- cies annually written had fallen off 31.8 per ceut., and
the policies in force 55.1 per cent., and that the total
income had been reduced s54.1 per cent., our contem-
porary says :— ’

In 1882 131 associations paid death claims amounting to $7,-
430,857, in a membhership of 445,296. This was at the rate of
$16.70 assessed to each policy in force. In 1891, 121 associa-
tions reported 503,397 policies in force, and paid during the
year the sum of $13,050,700.45 for death claims, making the
average rate of assessment twenty-six dollars to each policy.
This indicates that in nine years the death rate cost of assess-
ment irsurance has increased nearly 60 per cent. on the basis of
the combined record of all the companies doing business. The
following is the record made in the last ten years by the co-
operative assessment associations :—

No. of Total Death Expenses aﬂ-}fies Policies

vaan | Soe | mncome. | QRS | Raid | athe | gk,
Year.

1882} 131 | Not stated|$ 7,430,857|Not stated|119,385| 445,296
1883 117 1$11,787,152| 10,347,380| $1,310,277/130,617| 525,699
1884, 118 | 13,241,042| 11,159,303 1,528,821|135,083| 591,574
1885' 135 | 16,630,852 13,461,772, 2,337,588/181,983| 653,086
1886 139 | 21,293,179 17,352,757 2,728,542227,922 836,737
1887| 171 | 25.552,986 20,364,327| 3,499,786(268 169| 935,446
1888 166 | 28,491,189 22,616,044| 4,162,554|291,101| 847,992
1889' 168 | 31,127,608| 24,015,429| 5,004,329|335,918|1,125,046
18g0] 130 | 18,225,025\ 12,311,733| 4,665,371(243,107| 579,419
1891| 121 | 20,206,074| 13,060,700| 5,452,405 229,191| 503,397
Loss of membership since 1889.............. .. cese 621,649
Loss of income since 188g........ovuu . evesseses $10,921,534

Loss of new policies written in year........... cene 106,727
Increase of annual expenses in last five years...... $2,723,863

Perhaps the most startling item in the above exhibit is the
enormous increase of expenses since 1886. The number cf
policies written five years ago was about the same as now,
227,922 in 1886 and 229,191 in 1891. The policies in force have
fallen off from 836,737 in 1886 to 503,397 in 1891. The business
being smaller, the expenses ought to have been correspondingly
lower. On the contrary, assessment society expenses have been
increased in an inverse ratio to the business done, viz., from
$2,72%,541.65, being three dollars and twenty-seven cents per
policy in 1886, to $5,452,405.23, being ten dollars and ninety cents
per policy in 1891. It was to be expected that the death rate
would increase with the years as shown by the record (twenty
dollars and seventy cents per policy in 1886 to twenty-six dollars
per policy in 18g1), but the remarkable increase in the
expense account must be attributed to some other cause than
the compensations paid agents whose new business being no
greater, they have probably received no miore in commission
and salaries than they did five years ago.

An analysis of the items composing the expense account of
all these co-operative assessment societies. would probably show
that the bulk of the increase in their annual expense accoung
(which is nearly $3,000,000 a year more than in 1886) is due to
Emlaries paid officers and other employees, advertising and print-
ing and the miscellaneous expenses incurred in distributing
controversial literature against “ old line ** companies. In two
years the assessment societies have lost more than half the
number of policies they had in force in 1889.

LA CANADIENNE LIFE.

A friend has sent us a copy of the annual statement
for 1891 made to its patrons by La Canadienne Life of
this city, which shows a condition of steady decline as
compared with 1888, the last year until now that we’
have been able to get any statement from the company ;
for it is to be remembered that it reports to no Insur-
ance Department, Provincial or otherwise. The 1891
statement shows that oa ordinary life business 140
policies for $148,000 were issued. as against 755 policies
for $776,750 reported in 1888, and that in 1891 the
ordinary assurance in force was only $284,250, against
$694,750 in 1888. At this rate of decline it is not
difficult to see that the end of a year or two more may
see also the end of the company on its ordinary life
business. We see that last fall it commenced an indus-
trial business, with what ultimate success remains to
be seen. Its assets are given at $43.967.85, of which
$11,990.40 is for commuted commissions on policies in
force, whatever that item means, $7,448.80 for bills
receivable, and $2,172.44 due from agents. How much
real value these assets have is only too apparent,
especially when the report itself states that the direc-
tors have decided to reduce bills receivable by the
sum of $2,000, in view of the fact that these bills
though due will probably never be paid! The actual
cash assets on hand seem to be only $20,935, including
$20,000 said to be deposited to the credit of the pro-
vincial government. The 1888 report claimed this
deposit to be $25,000. Altogether, we gather from
this statement before us that I,a Canadienne is about
on its last legs as a life assurance institution.

THE ST. JOHNS FIRE BRIGADE.

The general inefficiency of the fire brigade at St.
Johns, Newfoundland, at the time of the late great fire,
is well known ; but the reason of the failure to handle
the fire at its incipiency, which even such a brigade_
ought to have been able to do, has been stated by 8
correspondent of the Montreal Gazeffe recently in 2
way we have nowhere else scen. It seems that at the’
place where the fire started, the brigade, out for practice
the night before, had used up all the water in a largf
reservoir, and then went away without refilling it ! O
course when the fire broke out the abundant supply of
water, which itis admitted on all hands St. JohnS-
possessed when properly distributed, was as useless fof
the time being as though it had been located in Siberid:
After stating that more than two-thirds of the city was$'
built of wood, and urging the necessity of eliminating
this conflagration element from the new St. Johns to b€
constructed, the Gasetfe correspondent has the followiﬂg,
to say of the fire brigade :(— A

Such a fatal combination of circumstances as led 10
our recent calamity may not occur more than once 18
fifty years; but it is always a possibility, and ShO“l'd
be guarded against with the utmost vigilance.
well to widen streets and secure fire-breaks, but tB®.
main dependence must be placed on the fire brigade"f

No expense should be spared to make it, bothin orgaf;;;;
ization and equipment, thoroughly efficient, so tha®

. when a fire breaks out there may be alwayson hand ’%

overwhelming force to pounce upon it and suppres®
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atonce. \When the crisis came the utter inefliciency
and total want of proper organization of our fire brigade
was revealed, but when too late. “Their attempt to
grapple with the fire and tesist its progress when its
diraensions were small and when it might have been
couteolled are aditted on all hands to have heen feeble
and sadly wanting in sound judgment. The want of a
competent head to deal with such a crisis and direct
operations was conspicuous.  There was no one to give
orders about pulling down the houses to make a break,
and no grapuels or other apparatus to do so.  All was
confusion, and soon the firetuen were overpowered, and
they let their ltose be burved. It is also stated that
much of the hose was rotten and gave way. At the
place where the fire began there was a deficiency of
water ; and the night before, the firemen, in practising,
had emptied a large tank, a1d neglected to fill it. But
for this the fire might have been checked at the outset.
After a short time no human powercould have arrested
the conflagration. Our water supply is abundant. A
pressre of gco pounds throws the water from the
hydrants over the highest buildings. There is no city
onthis side the  Atlautic better supplied with water.
Hitherto little difficulty was expericuced in extinguish-
ing fires, and we have b-1 few fires of any great extent
inrecent years. This ..lled us into afalse security.
Our newpapers heaped cucomiums on the ** gallant
petformances’ of the firemen after cach fire, donations
were given them in abundance, and it was supposed the
conventional ** fire-fiend”” had no chance against such
“brave defenders ' “The fiery trial came, and the repu-
tation of our fire brigade was burned up with the city.
The whole system was shown to be grossly inefficient.
Avolunteer fire brigade, I trust, will be abandoned
and a well-paid and organized corps substituted. The
modern improvements in the management of such a
force must be infroduced, and the direction must no
longer be left to untrained hands. We have had a
temible lesson in the destruction of fifteen millions
worth of property. No time should be lost in organ-
iing a fire brigade, as the safety of the remaining por-
tion of the city is at stake.

ACCIDENT INSURANCE CONDITIONS.

In a thoughtful article on the above subject, as
# applying to English accident companies, the Jrsurance
R Obiover speaks plainly in criticism of tie shortcom-
g iugsin the conditions common to the policy of the
B average company.  Among other things the Observer

Y5 1=
R Regarding many of these restrictions in the aspect
B of sfeguards against a bad “moral hazard,” we must
§ confessto considerable sympathy with their intention.
k Insrance of every class is exposed in some measure
B totherisk of imposition on the part of dishonest policy-
8 bolders. Even many who pass muster in this busy
& vorld as “ middling hionest,” have no scruples about

making the most of their opportunities when they find
B themselves in a nosition to presenta claim ; and it may

f 0 asserted, without fear of contradiction, that the
@ 2<ident brauch of the business is specially exposed

to these nefarious designs. Obviously, therefore, it 1s
mcumbc_nt upon the companies to fence themselves

round with such conditions as will enable them to com-
i3 bat this t0o prevalent practice. But a glance at the
conditions in ordinary use will suffice to show that
& they e far beyond the necessity thus imposed upon
B -coffices.  Some—~we might even say the majority—of
B -aem, whatever the original purpose may have been,

giave the undoubted effect of making the contract
gesentially one-sided, and, as a result, deal hardly not

oaly with wuserupulous and improper claims, but with
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those which are honest and bona fide. "I'iese conditions
are such as to leave the policyvholder aliost entirely at
the mercy of any office which may be dispused Lo take
a relentless advantage of thewr  The worst of it s,
that, as a rule, the assured will not take the trouble to
study them; otherwise he would experience some
difficulty in discovering how it would be possible for
him to suffer from an * accident ' within the meaning
of the policy ; and it 1s only when he or his represemta-
tives have the misfortune te make a claim that a flaw
is discovered inthe contract. “This policy largely con-
sists, as a rule, of mere negations. It describes with
claborate minuteness the accidents which are not
insured against; but the grain of wlheat, which repre-
sents a real accident, is hard to detect in the large
volume of chaff. The eventual result is, that the
claimant is staggered at the ugexpected objections
which are made to his demand. He naturally regards
these cbhjections as quibbling and unrcasonabl., and
consultation with his solicitor generally tends to con-
firmm this view. Thus, dispute too often results in
litigation ; and frequent Ftigation, whether successful or
unsuccessful, inevitably tends to distrust in the dona
Jides of accident insurance compames generally.

ASSESSMENT ENDOWMENT FIGURES.

Now that the father of the assessment endowment
humbugs, the Irou Hall, is in the courts, and has been
placed in the hands of a receiver, it will be interesting
to examine the figures from the semi-annual report
of the Massachusetts orders to June 30 last made to
Insurance Commissioner Merrill. Assets of 81,462,-
886 and liabilities of $32,808,900 is a short story but a
very impressive one. Here are the figures :—

Av, per

NAME OF CORYORATION, Luabalitiess Mase's, cmil{'c.
Abrabam Lincoln Benefit........3% 2500 § 1,246 Si9
American Co operative.ouveevuan. 25,750 14,539 22
American Friendly......ociieitin 587,000 2,433 7
American Mutual Relief.......... 56,500 397 7
American Protective voveee vovaes . 2,781,000 101,878 18
Commercial Endowment......... 357,1c0 23,406 33
Continental Fraternity...oev.aee. 13,000 110 S
Fraternal Associates ot Aumierica.. 51,730 1,629 30
Guardian Eudowment.... ....... 345,700 32,169 19
International Fater at Alliance.. 033,300 10,494 12
Knights and Ladies of Columbia., 172,200 3,039 1t
National Benefit Usion........... 518,500 7,037 13
National Frateraal and Beneficial. 94,000 8 7
North Anterica Endowment...... 1,533,500 23,180 S
NonSceret Endowment.. . ...... 2,185,500 73,232 17
Otder of Bgiscceeveeaiane vaveas  $438,400 181,151 20
Order of Franklin........ ....... 30,500 75708 19
Order of the Helping Hand ...oeu. 3,739,300 156,865 43
Ocder of SafetYecescens vovavaees 132,500 14,494 53

Order of the Solid Rock...v ...,

775300 26,017 17
Order of Unilyeeeeveeecrsaee o

2,73hoce

Orderof the World.e.es ceviaaiees 4,728,800 41,962
People'’s Five-Year Benefit Order.  §,044,200 376,643 29
Sons and Daughters of America.. 325,500 7,010 15
Uniont Endowment..e. coivesanns 835,400 39,812 3
Uaited Reserve Fund Associates®. 1,539,300 112,062 36
United Order of Equity.eocee oous 805,000 29,140 18
Totalee vee voeves revannoenn. 842,808,900 £1,462,556 S22

*Name changed from ¢ Uaned Fudowneat Leagues’®

Since July 1, 1891, the number of Massachusetts
orders has decreased from fifly-six to twenty-cight and
the membership from 263,606 to 66,973. The report
shows that payments for expenses during the six
months since December 31 last have, asusual, been out
of all proportion to the henefits paid. Before the end of
another year we hope ar d expect to record the disap-
pearauce of most of the above list.
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THE JULY BANK STATEMENT.

A year ago when 1_viewing the July Statement,
hopes were rife as to the coming bountiful harvest.
‘I'he expectations of the people have scen realized, the
wealth of this country has been largely augmented, and
the present bids fair for a continuation at least of last
year's success. In referring to our review of the July
Statement 1891, the first uncer thie New Act, we “vere
obliged to make an apology fur not being able to give
a satisfactory comp rison with prcceding month. How-
ever, as wonth after month passed we endeavored to
work out a correct companson of the items which we
believed of greatest itaportance to our readers. \ith
this we can again supply a complete comparison of the
chief’ items for (he month and year as formerly. The
statistical abstract following is worthy of study. We
find large increases under certain headings all pointing
to advaucemient. Specie and Dominion notes are
largely increased ; foreign balances also show develop-
ment ; securities, municipal and other, have increased
aud are still Leing invested in; railway securities,
although falling off slightly during the month, show
a marvelous growth during the year; loans on call
have also increased by millions ; current loans, although
falling off largely during the month, increased counsider-
ably during the year, and overdue debts also show a
reduction for the year from the foregoing. It isnot
dificult to imagine the enormous increase of total
assets. A like experience may be fousnd in labilities.
Bank notes in cirenlation show a healthy increase over
last year, and people’s deposits are, to say the least,
very satisfactory. Capital and reserve show a healthy
increase also.
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There is an assuraunce in reviewing the year that
under the new Banking Act these iustitutions haye
worked smoothly with the public, and successfully for
themselves. ‘The principal drawback and complaint
seems to be an over-supply of funds with meagre open-
ings for investing, IIowever, in a couple of monthstha
difficuity bids fair to be remedied. ‘The fine weather
which we are now enjoying is a strong iudication of
continued prosperity for the agriculturists, 7Ty,
decided demand and advance in lumber augurs well
for that industry, and even with President Harrisoy's
retaliation proclamation hanging over the heads of oy
inland fleet at this advanced stage of the fur\\arlmg
season canmot work . uch havoc as to materially afict
the general good.

The success of the hz-vest of the Nerth Wey s
nearly assured, for the month of August witu.at fros
damaging to the wheat crop to a greater or less degree
is unusual. ‘This year has been the exception, and i
conversation with those who have a good knowldge
of the country we are assured that this year’s products
will be of greater benefit to the farming class thanlast |
year's. A lesson was learnt by many through the ex-
perienice of last year. The wheat crop, as we knoy.
was abundant, but through the effects of au carly frot
and at threshing time low pricesand a difficnlty in gt
ting it forwarded to market, much of tue cropmas
stacked and a large proportion suffered. This slightly
damaged grain, although not profitably markeable, ha
been proved t s be good feed, and we are assured on the
best authority that no such waste will be permitted iy
the future, as many of the farmers have prepared thew:
selves for the emergency by largely increasing their
herd of hogs and developing the products from the
hen coop. ‘These, itis believed, will inn the near future
become a great industry in that country.

STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.
Comparison of Principal llems.
Increase and _luéxca.v: and
3xstjuly, June 3oth, | 31stJuly, Decrease for Dee
. 7 rease
ssels. 1892, 1892, 1891, month. foryer, W8
Specie and Dominion NoteS.cvaee civann oo cees easas . 518,738,012 $17,926,410 | f17,127,806 (Inc. 811,602 Inc. $16i026
Notes of and cheques on olhulmnke v eeees 8,446,581 6,661,927 6,237,880 [Dec. 2,215,346 Inc. 268,701
Due from Amencan Banks and Br'mchm. ......... « | 22,272,589 19,073 815 | 16,722,340 [Inc, 3,193,774 | e, 5302
Duz from British Ba: ks and Brmcl‘ue seciesescnnans 1890,992 1,686,766 2,635,593 {Inc. 204,226 l)nc. s
Canadian Municip: Securities and Brit,, Prov. or wls Al ! e
For'gn.or Col. Pub. bccunmso!.]urth'm Domunon} 8,773,916 | 7,437,652 | 6,299,900 [Ine. 1,336,264 .Inc. 2440
Railway SCCUTitieS veeeeeveeeoerevesanessvenaesneas) 7,871,646 1 8,054,776 3,751,030 {Dec. 183,130 Tuc. 41048
Loans on Stocksand Bonds on c1ll ceeeeses wsss| 15,910,932 | 15,550,797 | 10,600,906 |Dec. 360,135 IInc. * 230008
Current Loans tothe Publiceces civeneeennnns e eeeo ] 189,513,321 | 19~ 468,571 | 184,656,971 {Dee. 2,685,250 'Tnc. W53
Overdue debtsceseensieeraes cienneiieeieaeneanssass] 2,317,318 v, ‘85,009 2,808,271 |Inc. 132,309 iDec. 49093
TOR] ASSCLSears sosssesscesaciassess « susnee oue 291,045,285 292,034,017 | 268,261,328 (Dec. 708,732 uc. 2305 &2
Liabilities. !
Bank notes in circulation covveiivanceriiiinnnn., .ee - 823
S 1] 32,488,718 | 32,614,699 | 130,579,968 |Dec. 125,081 1Inc.  1,98p 8
Due Dominion Govermmet.ceeeevaes veveessensans] "o ,354,1152 4:|62,709 4,868 of7 (Dec. 1, 80’8 ,557 Dec. g.,,s'ég :
Due Provincial Governments. ceveee sevessveoas 3,923,36 6 2,507,590 2,857,015 [Inc. ,015,7(,7 e, 1A B
Deposits made by the publics i iiiiiiveniee caeres 160,308,345 | 160,942,778 | 143,565,858 {Dec. 634,333 ;luc. lé,,;z,? .
Do. payable on demand or after notice between Bis.. 2,905,610 3,143,967 2,516, 157 Inc. 238,357 l]qc. pI] o
Due to Amernican Banks and Branches,..ov... ..., . 25 407 270',038 222,360 {Dee. 15,431 {Inc. #4 E
Due to British Banks and Brancites.oveeieeevieen.,, 4,920,9t 4 4,641,997 2,912,774 |luc. 278,915 jlne, 24l B
Total Liabilitics ....... "C:a.p'x{'zl ceevresenens | 207,783,125 3 | 209,362,011 186,562,729 [Dec. 1,578,758 Inc. 21,203
(¢
Capital paid Bp.cceieteeanniecnaenaciiiiiinnn il | 61,597,484 | 61,512,630 | 60,875,834 |Iuc. 84,854 ilne.  jufy
Reserve l;wmd seseseneans Sereees seriereeceie saen. 24’756:7‘, 24,’662,’336 23:068’,184 Inc. 94, 95 jInc. 15550 I
Directors’ Liabilities.see coosee veroseisrnasennnnnn. | 6669218 | 6.850.004 | 5,943,058 [Dec. 180378 'nc. 5B

Deposits with Dominion GO\ ernment for sccunty of note circulation, being g p.c. on average maximum,

Norsa.~ Circulation for year ending 30th June, 1892, 81,734,910,




SEFTEMBER 1, 1392

INSURANCE & FINANCE CHRONICLE,

375

A company in Iingland has secured the sanction of
the Postmaster-General for the use of penny-in-the-slot
machines for the sale of penny stamps.  On the ing o
tion of a penny, the machine delivers an envelope
containing a peuny stamp, a sheet of good wi'ting
papen and a small memorandum book,  ‘I'he advertise-
ments n. e Jatter are expected to pay all expenees,
including fuil price tor stamps, and leave a fair margin
of profit. Something similar, we believe, is in nse in
the United States.

It may not be generally known that in Manitoba the
Torrens land title system, which was so successfully
introduced in Australia, has bewn in op-ration for two
of three years. Uunder this system the proviucial gov-
cment practically conveys and guarantees all land
titles, or in case anything is discovered creating a cloud
on the title the fact is communicated to the intending
purchaser.  After the governme. t hasonce guaranteed
a title, any attempt to disturb it must be fought out
with the governutent wnd does not affect the property
tolder. They dv a good many things better up in

~ \fauitoba than we do hereabouts.

According to Government returns, the total quan-
tity of freight passec through the whole length of the
Welland canal during the season of 18gr1 was g45.239
tons.  Of this quantity 283,552 tons were westbound
and 661,687 toms eastbound. Of this castbound
freicht Canadian vessels carried 262,547 tons, aund
United States vessels 399,140 tons ; while of the west-
bound freight Canadian vessels carried 36,009 tons and
United States vessels 247,543 tons. ‘Thus, of the
fotal freight passed through the canal last year, Can-
adian vessels carried 298,556 tons and United States
vessels 646,683 tous.

In the railway exhibit at the World's Fair at Chi
ago, the Baltimore & Ohio Railway will have a
pominent place. It is claimed that this is the oldest
niload in the world, its two or three predecessors
having been mere tramways for trausporting coal,
sone or ore. 'The actual censtruction of the road
tegan on July 4, 1828, and its first section was in
opration six months before the Liverpool & Maun-
chester road, the first railroad, 1n the present sense of
the word, in Europe. The Baltimore & Ohio clains
awto be the only one of the pioueer roads which has
retained its original name and has remained under a
ontinuous succession of manag ement.

The following statistics pertaining to raliways in
Cznada we have compiled from the Year Book issued

by the Government.
1%90. 1891,

No.of miles in operation.... ... .ee 13,256 14,0 9
Hileage of trains run. oo ceieicnnns 41,849,32 43,399,175
Pascengers carried . vveee vovevnvons. 12,521,262 13,222 508
Teasof freighit v e veeiaevaen vannes 20,787,469 21,753,021
Tolal earnings.evuee cvans veenenasn 846,843,826 £15,192,099
Working _cx{)cnscs ceceerte siesens  32013,330 34,460.449
Toidcapital paid.eaevensieveivanss 986,447,812 816,637,758
Azount of capital per wile . ..... .. 56,175 55409

The capital here given includes amount of aid

ived from Dominion and Provincial governments,
aded debt, ete. ‘The ordinary share capital in 1891,

was $238.769.3%6.  ‘I'he working ¢ .penses to total
carnings in 1890 were 70 per cent., while in 189t they
were 73 per cent,

The total population of Newfoundland proper in
1891 was 197,534, of whom 100,375 were males and 97,-
139 females, an excess of the foruter over the latter
of 3,2t6. There were 3.7 4 persons who were over 70
years of age. Of the above total population, 193,353
were natives of Newfoundland, the Lulance being
mainly divided with tolerable equality between Eng-
tand, Ireland aud the British colonies as (1 nativity.
The number of the people engaged iu catchiing and
curing fish was 53,502—a falling off since 1884 v "about
v,000 engaged in this occupation. ‘I'he toial number
of those who partially live by cultivation of land is
stated at 36,301, though the number of farmers, strictly
speaking, is only 1,543.

According to government returns, the busiv s of
the post-office savings banks of the Dominion for the
year euding June 30, 189z, 's bette than since 1839.
I'he nuwber of deposits during the past year was 145,-
453, a decrease of 2249 ; but the amount deposited was
$7,056,002, which is au increase of $555,630 over last
year, and the largest amount deposited in one year
since 1889. The number of withdrawals was 77,391,
which is 75382 less than last year, and is the smallest
number of withdrawals in five years. The amcint
withdrawn was $7,230,339, which is $6435,138 less than
last year, and is also the smallest amount withdrawn
in one year since 183g. The balance to the credit of
depositors at the close of the year was $22,299,402,
which is an increase of $539,353 over last year.

THE BANX OF FRANCE.

The Bank of France, the proposed renewal of whose
charter in 1897, at which date the one already existing
will have expired. is engaging so much attention just
now, was founded in 1800 according to the ordinary
chronology. That was at the period of the Consulate,
just before Bonaparte had seized the supreme power.
Itis, therefore.a much more modern institution than
the Bank of Iingland, which, as most people know, \vds
the outcome of the financial troubles in the reigr of
William of Orange. Both banks, however, havea 1m-
ilar origin, for itw - in order to provide a ready means
of raising funds that the Cousuis granted a charter to
the men who, uniting several old established banking
houses, founded the Bank of France. In France that
bank aloune has the privilege of issuing ba.:i: notes, but
in return for this and other advantages it is under
very severe restrictions both with regard to reserves
of cash and also as to the sort o’ security on which it
shall advance money. Commerce. i paper, for instance,
can only be discounted if it beurs three signatures.
On the 2ud of Juue last year the Bank of France had
inits vaults the en~,mous sum of two milliards 850
miilions of francs, or about $570,000,000 in about
equal quantities of gold and silver. This is about the
average amount, and it represents about one-third of
the total quantity of the precious meetals in France,
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Eorvespondence.

We do nat hold ourselves responsible for views expreesed by Correspondents

SPECIAL TORONTO LETTER.
Dear Mr. Editor .—

The large number of unoccupied dwellings and other vacant
buildings (up in the thousands), at present found in Toronto
and suburbs, cannot be a comfortable prospect for the insurance
companies having many such risks on their books. For nearly
a year this state of affairs has existed, and improvement up to
date is but slight. There is every likelihood that next spring
will find the situation unchanged, unless some demand for
dwellings is created and an influx of householders from outside
points takes place. It is hoped that our electric street car sys-
tem, now fast approaching completion, will materially assist in
brightening the prospects of landlords and induce occupation of
many at present vacant houses, by reason of the facilities offered
by rag'd transit. Meanwhile, it 1s a fact that there are rows of
2 and 2} story cottages without a tenant in any one house,
some with two or three tenants in a row of six or eight. There
are again many better class dwellings; held for $16 to $18 a
month, that have been standing unlet since they were built,
eighteen months ago. Put up with money borrowed from loan
companies on a narrow margin, the interest must be fast eating
up what little principal the builder or owner invested in them.
Our insurance companies generally have many such three year
risks on their books, that have never earned a cent for theirowner.
Under present circumstances these cannot be called * desirable
risks.” Being unoccupied, they naturally deteriorate,and aretoo
frequently practically open to the street, either through unfast
ened yard gates or unfastened sashes, if not through brokewn
rear windows, and so inviting entry of playing children or
tramps. That fires are not more frequent is remarkable. When
a builder has overbuilt, and is groaning under a load of taxes
and interest, he becomes careless of a property which is a source
of outgo rather than income. The loan company between the
owner and the insurance company is well protected in any case,
but the latter that receives for such risks the same rate as for A
1 hazards of the class in occupation is at a manifest and increas-
ing disadvantage. Through the excellent (for the loan com-
pany) provisions of the mortgage clause, if the house or houses
be destroyed by fire, the company gets prompt cash from the
insurance company. Nothing invalidates or limits #/s title to
the amount of loss or Jdamage sustained save the limit of the
sum insured, which last is general, ample and generous. Out
of these circumstances, this position is evolved.

The owner of an unoccupied row of building is, in straits to
pay his taxes, interest and fines— over him hangs the threat of
enforced sale by the loan company and the likely, consequent,
loss of his investment in the property—an immediate cash pay-
ment of a few hundred dollars to credit of his account would be
a great benefit, and tide him over another year or two to better
times ; but he has borrowed on the property the last cent obtain-
able, and nothing more can come from that source. Now, the
insurance policy for $1,000 or $3,000 on each of his five houses
is good ; the end house of his row is situated on corner of alane,
and here the children gather by day and the loafers by night to
smoke and chaff, etc. It is therefore the least likely house of
the five to sell or let, and therefore the most combustrible,—well,
one dark night it takes fire; ¢ children playing with matches”
(‘“rats ™), tramps, or “etc.,” is the'cause. House is damaged
$1500. The loan company notifies the insurance company, and
the prompt payer apg‘raises the damage and sends check to the
former in ten days. The insured as well as the loan company
are of course quite satisfied with the cash, and there is of course
no immediate need of expending money in repairing a house
not wanted just now for a tenant. The sum of $1500 is a good
return for an investment of $13, less the loan company’s com-
mission to its credit. But was the rate adequate to the risk s
greatly increased by prolonged non-occupancy ? :

There is an excellent way to meet this kind of loss, when the
origin of the fire is not evident, though giving the insurance
company a little more trouble in closing it up. It is this—ILet
the company elect to repair the damage and place the premises
as before the fire. For if there be no cask payment certain to
follow a loss or damage, a fire will in no sense better the strait-
ened circumstances of the owner. He will simply be put back
where he was. Fortunately the privilege of rebuilding is, I be
lieve, still left the companies under the mortgage clause,—it is
about the only thing left of any*value to the companies under
said clause. I'can well imagine circumstances might arise where
the loan company also might prefer cash to replacement; so, if
the insurauce companies put replacement in force to any appre-
ciable extent, a new mortgai;: clause would be called for by the
loan companies, barring replacement as an alternative, and the

insurance companies following precedent would no doubt hum-
bly grant the same,

It is quite likely that unless house property improves atfan
early day, fires in unoccupied dwellings will become more fre-
quent. The only other beneficial influences that I can see are
the known promptitude of the fire brigade; and the acknqw;;
ledged morality of the citizens of Toronto, the Good. Whlc
influence should rank first and be tl}e greatter power, I leaveyou
to judge, but our fire brigade is real smart.

’Jl‘hisg has been aﬁquiet I{xonth for business ; we hope for better
times in September. The insurances on the Confederation L\fg
building have nearly all been placed now. Manager Macdonal
in the distribution of these has been at once shrewd and liberal,
dividing them up as far as possible amongst the local agents, dso
that increased good will and friendliness may accrue to this de-
servedly popular life company.

Yours,
ARIEL.

TORONTO, Aug. 27th, 1892.

LETTER FROM TORONTO.
Editoy INSURANCE AND FINANCE CHRONICLE :—

Notwithstanding business has been quiet of late, life agentis
are hard at work, and I fancy few of them are taking holidays
this year. Take, for instance, Alex. Cromar of the New Yorlé
Life, he has been working very hard the last two months, an A
if report can be relied upon, he has already secured one O
Inspector Thornton’s elegant prizes. . ‘4

Inspector Murton of the Canada Life has been meeting wit!
gratifying success the past two months. Inalate tripto Ottawa,
I learn that, with the assistance of the company’s excellent
agent there, Mr. Haycock, he bagged a splendid line of business
aggregating over $100,000. ‘This was completed in the short
space of three weeks’ time. His numerous friends wish hmi
continued success. The genial representatives of the Mutua
Life, the Merritt Boys, as they are called, deserve success this
year, as they are really working hard and attending closely to
business. ) . .

T'he city representative of the Confederation Life, Mr. R. S.
Baird, is at present spending his vacation on the coast of Maine,
and doubtless he will return benefited by the change which he
apparently needed. By the way, your readers may be unawal::
that Baird is a prominent politician in the reform ranks, and i
is not improbable he may represent that party in the next con-
test for East Toronto. If he does run, he will deserve man){
votes, provided he promises to make as good a member &
Ottawa as he has of our school board here. . .

The chain-lightning representative of the Equitable, Captaint
Keith, still remains in Toronto, and either there are many attracs
tions for him here, or else he finds business better than some 0
his competitors. . .

Mr. Hunter, superintendent of the Standard Life, is ev1(1ent11y
anticipating a good business this fall, and preparing himse
accordingly. When not on the field looking after th'e interests
of his excellent company, this gentleman spends his summer
months in a handsome residence at Niagara on the Lake, whei€
he and his charming wife entertain their large circle of friends.

Mr.R H. Matson, of the Provident Savings, who has been spend-
ing some time in the city, has left on a hustling trip among h:ﬂs
agents. He reports the company as making steady progres
this year. .

Amorfg the most active workers is Mr. McIntyre of the Suf;
aund if energy and attention to business can build up a go
premium income, he should certainly succeed. o

Mr. Ellis lately returned to Toronto, after a lengthy visit tl
the Pacific Coast, where he went in the interests of the Federa.;
If reports speak truly, he secured an excellent business for hi
company at that distant point. . . d

The agent of the Ontario Mutual Life is doing a nice stea z
business here, although perhaps the company is securing eV“"9
better results elsewhere. Manager Hendry expects the yea e
work will be quite up to last year ; if so,all concerned will hav
no reason to complain. .

Mr. Lovell, of the North American, is reported as having caP’
tured some nice risks lately, and the company is said to res
moving along in the same steady and successful lines as hevi'
tofore. Manager McCabe is looking remarkably well, and € to
dently benefited by his trip to Saratoga, whither he went
attend the meeting of the National Educational Association- o

Mr. Thayer, superintendent of the Sun, is once more sez_; p
our streets, and looks remarkably well after his successful .
to many foreign climes on behalf of that company. It 18 c::el’
ored here thal the Sun is about opening an agency 1 & .
Britain ; if so, I hope its enterprise will be rewarded wl}bt et
cess. This venture, if made, will be watched witii greatIn % .
by the other companies, and it is not unlikely others will sb :
ly follow its example. | hat th8

By the way, wken in London the other day, I learned tha" o
Mutual Life old war horse, Mr. Roberts, is now represeﬂt"’g;ﬁ;
Germania Life.
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Many of our active fire insurance men, recognizing the keen
competition existing just now, are apparently devoting their
Yvacation to pushing for business. These men deserve recognition
in your columns, so let us “ spot them,” as the detective says.

There is Ewart, of the Hastern, looking as cool as a cucumber,
and working early and late to uphold his excellent company.

That British bull dog, Medland, sticks at it hot or cold ; and
I venture to prophesy that the Scottish Union will show a large
increase of premiums this year in our good Dominion. .

Muntz, ofP the Queen, is another man who is rapidly coming to
the front, and it is the old story, the man who sticks to his busi-
ness is going to succeed. .

. Henderson of the Hartford is surprising his friends by the way

in which he is pitching into work. Not all the seductive offers

of a yachting trip can induce * Chris’’ to leave business, and

the indications are in time he will make a splendid successor to
is father, who for so many years represented this company-

I was delighted to see our old friend, Secretary McLean, of the
Fire Underwriters’ Association, looking so remarkably well ; 1n-
deed, he is as chirpy as ever,.and evidently hopes in the course
of a month or two to get into harness again. .

Mr. Reed, jr., has retired from the Hartford agency and joined
Mr. Higginbotham, the city agent of the Sun. The last named,
who is well and favorably known in amateur athletic circles,
is building up an excellent business for himself and the gran
old fire company he represents.

lam pleased to report that Mr. Sims, manager of the Cana-
dian branch of the British America, is doing remarkably well,
and the indications point to the year’s work proving successful.

e has had many difficulties to contend with, buta parently
all is smooth sailing with him now. He is well liked both by
the representatives of competing companies and his staff.

Mr. Lockie, manager of the Mercantile, reports losses rather
heavy, but looks forward confidently for the balance of the year to
level'up things. If ever a man deserved success,it is friend Lockie,
and I believe all join me in wishing him and his excellent cotn-
Pany lots of it. ~His successor in the Northern, Mr. Moberley,
although a young man, is doing remarkably well, and wher
ever he goes not only makes a favorable impression, but proves
his thorcugh fitness for the important position he occupies.

. Pringle is doing fairly well for the British America, especially
in the marine department. Hamilton & Love of the Lancashire
seem well satisfied with the way business is moving, and will
show a good year’s work. .

 The Commercial Union hold on to their business remarkably
well, and it is not surprising when they have such pleasant
ge%tlemen representing this solid company as Messrs. Wickens

ogg.

Mr. Alex. Dixon of the Norwich Union has returned
t0 town from Penetanguishene, whither he went, with a select
Party, on a fishing trip. It is needless to say it was successful
:1 every way, the daily catch beating the record,—at least so we

e told.

Not much is heard of Mr. Pyke of the Quebec, but I happen

know that he gets his fair share of the business that is going,
and, let me add, deservedly too.

The Skinner & Co. loss has not been finally settled ; somc
Companies have paid, others are demanding an arbitrator with a
View to arrange a satisfactory settlement. You may remember
:‘; this case the loss turned out tenfold the amount first esti-

ated.

At the last meeting of the representatives of ti§kAssessment

ciations in the U.S., Mr. Page, manager of the Canadian
utual Life Association, presented a report on the business of

e assessment societies in Canada, in which he showed what
Splendid progress they were making, and that their advances

Owards prosperity were away ahead of the old line or regular
Companies. In view of this, it came as a shock to the assessment
fellows, and especially to the supporters of the Canadian Mutual,
t0 learn that that institution had lost its identity by being
Swallowed up by the Mass. Benefit Association. It appears

€ transaction was consummated very quickly, but the terms
Of the transfer have not so far been disclosed, altbough‘th.efe
are all sorts of rumors on the streets that the “boys " inside
Were benefited by the deal. However, Mr. Page now blossoms
Out as manager for Canada of the Yankee concern, and endea-
VOIS to show to the certificate holders of the Canadian Mutual
What a great advantage itis to them to go into the Benefit

Ciation,

i In view of the collapse of the “ Iron Hall,” it must be exceed-
ngly gratifying to Inspector Hunter to know, that the Legis-
la on brought about at the last session of the Ontario I'4eng-
ture will hereafter keep out all the wild-cat endowment
Societies, He persistently and clearly demonstrated with success
the members of the Ontario Cabinet the impossibility of
h::; endowment concerns being able to carry out their con-

The Mail of this city reports that on account of the continued
illness of Manager %dc&)rd of the London Guarsntee &

Accident company, Mr. C. D. Richardson, late inspector, has
been appointed assistant general manager. P
P.B. P.

ToronTO, August 29th, 1892.

OUR LONDON EETTER.

Editor INsSURANCE AND FINANCE CHRONICLE :—

Scarcely a mouth passes without the announcement of some
fresh plan, or some modification of practice, for attracting the
attention of the British public to life assurance, on lines more
or less remote from those to which the provident and thrifty
adhered a generation since. The change, commenced at a com-
paratively recent date, is when endowment assurances began to
displace the ordinary whole life volicy; for it is common
experience that the numerous developments that have taken
place in connection with endowient assurance, on both sides
of the Atlantic, have thrown life assurance pure and simple,some-
what into the background. The character of this change
Is accentuated every year, and not the least powerful
motor in effecting it has beenthe action of the great Amer-
ican compaunies that have so ‘successfully invaded the United
Kingdom. The public are almost bewildered by the multiplicity
of the special features which the life offices in Great Britain are
Pressing upon their notice, and itisa noteworthy fact that some
of the institutions that have for some time past been regarded
as most unprogressive are boldly pushing their way into the
arena of competition, and are holding out advantages founded
on a professedly original basis, with the object of securing at
least a share of the public favor. The latest competitor in
this direction is the Law Life Assurance Society. A prospectus
and circular have just been placed in my bands, drawing atten-
tion to a new scheme devised by the society for removing ‘“a
principal objection to life assurance,” viz., the possibility that
the assured ‘may, by either mental or physical disease, be in-
capacitated from earning their living, and consequently, by their
inability to continue the payment of the premiums, lose the
benefits secured hy a life policy. Policies issued under this
scheme will become exempt from the payment of premiums,
either wholly or partially, according to the nature of the aflic-
tion, upon proof, within two months of its commencement, of
the incapacity of the assured, whether it be permanent or
temporary, to earn their livelihood. The rates o premium are
S!lgbtly higher than those charged for ordinary policies of a
similar class, viz., whole life policies under the limited payment
tables on endowment assurances. The privileges attached to
the policies are indisputability ; free wholeworld licences;
guaranteed surrender values; guaranteed paid up policies;
intermediate bonuses; and immediate payment of claims.
Policies may also be effected under the non-participating tables.
This scheme may possibly be acceptable to professional men
and others who are dependent for their living upon the posses
sion of mens sana, in corpore sano.

ANOTHER NEW FEATURE

has just been introduced by the recently formed Globe Accident
Insurance Company of Manchester. The Company announces,
that in consideration of a small extra premium it is prepared to
issue policies which, besides providing the usual compensation
in full, for temporary or permanent disablement, likewise
guarantee the payment of the doctor's bill. The ordinary
premiums for a policy of 41,000 payable at death, and carrying
also a proportionate allowance for disablement, is £4 ; and the
company undertakes for an additional 15s o relieve the assured
of the payment of the fees for medical attendance. This is
doubtless an advantage to the assured ; but if the plan be largely
availed of by the public, I question whether it will fulfill what
appears to me the manifest design of the company, z.¢, the
curtailment of the period of medical treatment, whth is
unquestionably protracted in some cases. However, experience
only can show whether the plan is a workable one.

RED-TAPEISM

seems to have effectually choked the system of Government
insurance of which the Post-office has charge. The 38th re;l:lort
of the Postmaster General, which has just begn issued, while
recording remarkable progress in other directions, contains a
woful record in regard to the insurance department. Durin

the year, only 529 life policies assuring £28,930 were grantetf,
as against 468 assuring £25,466 in the previous year. This is
an increase quite trivial in its character. The progressin the
annuity department is almost as trivial, for during the past year
968 immediate annuities securing £26,673 were purcg:sseti as
compared with 948 marking £21,058 in the preceding year ; and
142 deferred annuities securing (2,183 were applied for, as
against 116 for (3,537 in 1890, Considering the fwnﬁtxa
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which the Post Office possesses for doing business, these results

are simply contemptible.
FOUNDED 130 YEARS AGO,

theEquitable Life Oflice (or, as it is usually called now, the
“Oll Equitable™) finds itself effectually trammelled in its
attempts to compete for new business by its ancient deed of
settlement.  Althongh that venerable and interesting document
has been to alarge extent supplemented by no less than seventy
by-laws to cnable the manager to * work” the society, the
instrument is still so restricve in  its chiaracter, that the
actuary cannot offer to issue a non profit policy or cffect an
endowment assurance. The Directors have therdfore called an
extraordinary general meeting, and have obtained authority
to register the Society under the Companies Act, 1862, aund
powers -vill be taken under an amended deed to greatly enlarge
the scope of the society’s business, and to introduce such
reforms in its regulations and practice as may appear desirable
or needful, The movement amongst the ““drybones ** is signifi-
cant. The old companies do not intend to be thrown out of
the race, and their wealth will render them forutidable competi-
tors. The Equitable, it will be remembered, is a non-commission
office, and it will be interesting to watch the means by v hich
the mauagers will seek to obtain Yuhlic favor. The system of
wholesale advertising has been adopted by the London Iife
Association, another non comnussion office, but I do not think
the results are commensurate with the largeness of the effort
Indeed, at a recent mceting of members, some of them strongly
urged the abrogation of the rules agaiust the non-cinployment
of agents, as the only ncans by which the association could
successfully compete with its rivals.

THE MUCH-TALKED AIOUT

“ Times ”’ Mutual Fire Assurance Company has at length act-
ually issued its prospectus. ‘The company, it is stated, has been
formed with the primary object of insuring against fire

roperly protected by auntomatic sa)rinklcrs; but powers have

heen taken in the memorandum of association to transact all
kinds of insurance business, except life assurance. The
promoters are a strong hody of cotton and corn millers in the
Midiand counties, and the temporary offices are in Manchester.

THE BRITISH UNION

Assurance Company also issues its prospectus.  The companys
as s¢t forth therein, is to undertake insurance busmess of any
kind (except life insurance) that may appear likely to be re-
munerative, *including such classes of insurance as could not
otherwise be worked cffectually, except at such « high rate of
premium as to be practically prohibitive.”” It will also transact
business under any new scheme that may appear desimble or
expedient. It is stated that the main feature of the company is
to group under one policy, when desired, any of the classes of
insurance undestaken by the compauny.  Experienced men will
have charge of the various departments at the Head Office, such
departments being framed to correspond with the different
classes of insurance.  Any proposal for more than oune kind of
insurance will pass through the hands of the chief of the
sections specified therein, and a single policy that will include
all the risks to be covered will be issued. The promoters say
that they anticipate by this plan to manage the company so
cconomically asto be enabled in the course of time to reduce
the premium upon ‘' combined policics.’”” The nominal capital
is £3.000,000, of which £2350,0c0 in £1 shares 1s to be ealled up.
Thelist of the dircctorale contains some very respectable
names.

LoxDON Aug. 16, 1892 VIGILANS.

“PERRA NOVA» HEARD FROM.
ST. JOUN'S, NEWFOUNDLAND, Aug. 135, 1892,
Edifor INSURANCE AND FINANCE CHRONICLY @

I regret that you should have had occasion to find fanlt with
your correspondent for not giving yvou some account of the
recent disastrous fire in this city, particularly in vicew of the
fact that you natumlly expected to receive word touching the
point of view most intcresting to your readers, namcly, the
question of the Iusurance and the loss adjustments arising there
from. The fact is, however, that in comuion with all other
sufferers (you probably know that I was burnt out) I have been
closcly guanding the rooms of the adjusters at 74 New Gower
Street, to sce that they did not escape without the payment of
my loss.  Just how or why they sheuld have postponed settling
with me until alate date I know not, unless it be that they
consider the long suffering and patience of an iusurance agent
should come to my rescue in the predicament in which we

have all found ourselves. Sotne of your adjusters, howc..r, are
craunks of the worst kind, but of course this does 1ot apply to
all of them. I really don't kuow just now what to say of the
adjuster of the company in which I'am largely wmsured, but from
the way he keeps me on the tenter-hook of anxicty 1.am afrail
we must write him as a erank with a big “C.”

Now, you would not wish me to neglect this most important
part of my own business for the sake of writing you a letter, tnn
I promis¢ you as soon as I get paid I will not devote the pro.
ceeds, like some of my fellow-citizens, by an abrupt departure
from the Colony, but will sit down and give you sotne facts
more or less interesting in regard to the questions upon whch
you desire some mormation. I shall probably eventually have
to npiﬂy for some of that relief which your grood citivens have
sent down to us, and I warn you of this, so that on receipt of am
furthier letter you may not omit to reward my neglect of yor
own business by a draft as large as you consider the stn ot wineh
I have been guilty. Your readers may probably louk for 4
letter soure time on or about the issue of the mddle of sep.
tember. .
Yours, in alt suffering,

TERRA-Nov,

dlotes nud Jizws,

The total insurance on the life of the late Duke
of Devounshire was $250,000, placed in eight different
companies.

The Agricultural of Watertown has joined ti
New York Tariff Association, as it is now transacting a
general business.

We have received from Commissioner Durvee the
New Jersey insurance report covering fire and marine
insurance for 1891.

Fire underwriters in Montreal are considerably
interested in the current rumor that a new map com-
pany for the vicinity is about to be formed.

_We are under obligations to Insurance Commis
sioner Landers of Rhode Island for Part I of the
insurance report of that State for 1S91.

A change has been made in the agency of the
British America at San Francisco, by which Messrs
Conrad & Maxwell succeed O'Kell, Donnell & Co.

The New York Board ot Fire Underwriters has
passed a resolution protesting against the introduction
in that city of the trolley system for clectric stret
cars. &

A co-operative concern, called the New Hamp
shire Mutual Benefit Association of Wolfboro' in that
State, has been suspended by Insurance Commissione
Linehan.

The fire insurance premiums received on Bostoa
business for the first six months of 1892 were 81,394
597, as compared with $§1,261,964 during the <ame
period in 1891,

The Reliance insurance company of Liverpool
has been admitted to MIz-sachusetts asa warine com:

pany, with Mr. E. A. Poole, presudent of the China
Mutual Marine, as agent.

The disposition to tax insurance has been furthe
illustrated in New Brunswick by the action of the city
council of St. Johinin imposing a municipal tax of St
on cvery fire and cvery marine insurance company
doiug business there, and $50 upon every life, accident
and guarantee compauy. Very well, now let the com
panies increase rates to cover the tax.
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There is a general complaint from the Pacific
Coast because of the exteasive appointment by the
companies of farmers and of business men in tpc smalt
towns to act as brevet agents, to the great detriment of
regular local agents.

During the first six months of 1892 the total
fire premiums received on business in New York city
amounted to $4,382,111, against $3,902,753 for the
corresponding period in 1891, Does this argue an
increased business or higher rates?

The insurance of women is evidently hereafter to
be a feature of the New York Life's business. That
company has created a Woman's Department, and
laced it in charge of Mrs. Juana A. Neal, formerly
with the Mutual Life on the Pacific Coast.

The Equitable Life of London, six}ce organization
in 1765, doing business under its antiquated deed of
cettlement, has decided to rcglslcr.under the Com-
panies’ Act of 1862, and keep up with the procession
by adopting advanced plans and practices.

It is stated from London with a good deal of
confrJence, that Mrs. Maybrick will soon l_)u released
from prison, the new :_ntorney-gcuem], Sir Charles
Russell, and Mr. Asquith, the new home seeretary,
both, it is said, being in favor of her release.

According to Dr, Casper of Berlin, the mortality
among bachelors is greatly in excess of that among
married men.  For 41 bachelors who live to age 40
there are 78 married men reaching the same age. At
w the proportion is 22 of the former to 48 of the latter,
and at 70 it is 11 to 27.

Qur London contemporary, the Specfafor, an-
nounces its purpose to bring outin asingle volulne,
alled the ** Insurance File,”’ a photographic reproduc-
tion of the statements of insurance companies doing
business in Great Britain such as now appear from time
to time in its columns.

British government insurance by the Post-office
department is looking up. In 1891 the enormous
number of 529 policies for £28,930 and 968 anuuities
for £26,672 were issued. This was avout equal to
three or four days' issues by one of the large com-
panies, and a week's work by each of several others !

The cashier and bookkeeper of the brauch office
at Chicago of the Mutual Benefit Lite insurance com-
pany, Albert Stritmatter, is said 10 have embezzied
from 5,000 to $10,000 of the company’s funds. He
left townwith a woman, who, it is sad, 1s at the bottom
of the trouble, but was overlauled and arrested at
Sau Francisco.

Six cases of remarkable longevity are reported
from Catalone, Cape Bretoun. The united ages of the
sextette are 572 years.  They are all from the Scottish
Highlands, and their several ages areas follows  Mal-
colm McMillan 1c6; Jesse Roberson 103 5 Roderick
Mclcan g3 ; Angus B. McAuley go; Archibald Mc-
Lean 9o ; aud another, name not given, go.

The installation of electric light wires in Kansas
city 1s found to have been very faulty, and the board
of fire undenwriters, in conjunction with the fire
departmient, have instituted a system of rigid inspee:
tion. An cxpert inspector has been employed, and
buildings not coming up to the required standard will
be charged an increased insurance rate.

In our legal columns the reader will find a pretty
full report of the opinion recently delivered by the
Privy Council in Eugland ou the case of the Connect-
icut Fire insurance company against Walter Kavanagh
of this city, sustaining the decision of the courts below
in favor of the defendaut. The case is of far more
than local interest.

The largest hook and ladder truck in the world
has lately been put in service by the Cincinnati fire
department. It is 63 feet in length, and when loaded
weighs 2,500 pounds, It has an outfit of fire extin-
guishers and 12 hand ladders. Its large crank ladder
is long enough to reach the top of a twelve-story build-
ing. Thetruck, with its complete equipment, cost
$3:500.

Companies guaranteeing to insure the payment,
principal and interest, of debentures issued by corpora-
tions at one-half of one per cent. per annum are the latest
thing in England. A large steel, iron and coal com-
pany sends out a prospectus offering $1,000,000 of five
per cent. debentures, with the announcement that the
Securities Insurance Company will insure their pay-
ment as above stated.

An English accident company, the Globe, it is
said, proposes to policyholders to furnish the com-
pany's physician gratis, for attendauce in case of
accidental disablement. For this provision, when
accepted, it will add $3 75 to the regular $20 rate ona
$5,000 policy. It strikes us that attendance by its own
physictan would be a decided advantage to the com-
pany, and that the extra rate might well be dispensed
with.

Lovell's Business Directory of Montreal for
1892-3 is just out, and proves on examination to be a
very valuable adjunct to the office of every business
man. The ground covered is extensive, the classifica-
tion cnnvenient, and the mechanical execution good.
‘The volune contains also a street guide, a directory of
civie institutions, churches, clubs, schools and colleges,
and a fund of other information which can be readily
drawn upon at will.

The Canadian Mutual Life Association, of the
assessment varicty, has been consolidated with the
Massachusetts Benefit Association, also of the assess-
ment variety, now doing business in Canada. The
Canadian Mutual wasorganized in 1880. We also note
that F. Curran Wilson, a former inspector, has issued
an open letter to the members about certain charges
of violation of law by the A istion and the alleged
misapplication of trust funds.

The report on government insurance in Berlin,
Germany, for 1891 shows that about one-third of the
population, or 470,000, were insured under the pro-
visions of the law; that 1,363 annuity claims were
allowed, calling for 215,000 marks (about $50,000);
that the average amount of the amnuities was 138
marks (about §38) per aunum. and that the total
expenditures for the year were about 730,000 marks
and the receipts 5,000,000 marks.

The German life insurance companies, of all
kinds, have made the following record on new business
issued during the past five years :—

Neo f policies. Amount assurcd.

1801 103,500 £101,991.365
1390 105,513 93,192,455
1859 94,990 36,640,835
1588 S7,143 $2,895,603
1587 $3,445 £0,016,075

The outstanding assurance m _iS91 amounted to
$1,057,792,275, under 1,216,281 policies.
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On the subject of church edifice fires, the Ciron-
icle calls attention to the fact that the U. S. census of
1890 reports the total number of churches at 142,256.
According to the Chronicle Fire Zables, there were
burned in that year 198 church buildings, which is
doubtless less than the actual number. In eight years
ending with 1891 the value of church property de-
stroyed by fire was about $7,000,000—an average of
$875,000 per year. Probably a round million annually
in the United States and Canada would cover this
form of fire waste.

The new fire insurance company of Manchester,
Eng., to which we referred in our last issue, and
intended for the taking mainly of sprinkled risks,
proposes a subscribed capital of £100,000, With £10,-
000 paid up. When the reserve fund of the company
reaches an amount equal to the annual premiums
received, the profit, after paying a 5 per cent. dividend
on the paid up capital, is to be equally divided between
the stockholders and the policyholders whose annual
premiums amount to 410 and upwards. This we learn
from the Policyholder.

On the Metropolitan Rolling Mills, which burned
in this city on Wednesday night of last week, the
insurance was as follows : Aitna, $3,000 ; Atlas $5,000 ;
Alliance $5,000; Caledonian $5,000; Guardian $25,-
000 ; Commercial Union $7,500; Fire Association
$5,000; Hartford $3,000; Liverpool & ILondon &
Globe $7,500; London & I.ancashire $4,000; Man-
chester $4,375; Northern $5,000; Pheenix of London
$2,500; Queen $5,000; Royal $7,500; Union $5,000.
Total $199,375. The risk was fully covered, and the
probable insurance loss will be from 75 to 8o per cent.
of insurance.

PERSONAL MENTION.

Mr. C. E. D. Woob, late publisher of the Macleod
Gazelte, Alberta, has joined the life insurance ranks
as a representative of the New York Life.

Mgz. G. H. MERrrIT of London, Ont., the genial
manager of the British Empire Life at that place, was
in Montreal recently, and called on the CHRONICLE,

Mg. G. W. RONNE, of Jeffers & Ronne of T'oronto,
managers of the Germania Life, was in town last week,
and called at the CHRONICLE office.

Mgr. H. M. BLACKBURN of Toronto, the well-known
Canadian manager of the Sun Insurance office, was in
Montreal last week. He reports the business of the
Sun to be booming.

MR. CHAs. 1. SIMONSON, for some time past connect-
ed with the New York Press, is to be the representa-
tive of the Boston Standard for New York and adjoin-
ing States.

MR. TuomAs KERR, the efficient inspector of the
Standard Life’s Canadian branch, called recently.
He reports the business of the company in excess of
that of last year at this time.

MRr. F. S. WHITTAKER, of Whittaker & Co., St.
John, N.B., chief agents in Canada for the North
Queensland of Sydney, Australia, was in1 Montreal
last week, and made the CHRONICLE a pleasant call.

MR. JouN A. McCALL, president of the New Vork
Life, accompanied by Actuary Weeks and two or three
other of the company’s officials, sailed for Liver-
pooi{on the steamer “ Majestic ”’ on Wednesday of last
week,

MR. LANSING LEwIs of this city, Canadian maunager
of the Caledonian, has returned from an extended trip
to Winnipeg and the regions byond, and reports crops
fine and the insurance and general business outlook
very encouraging.

MRr. THos. A. MrrcuELL, the general agent at San
Francisco of the Insurance Company of North Amer-
ica, died on the gth ult. from the effects of a spider
bite. The deceased was a native of England and 42
years old.

MR. A. HoLLowAY, the well known general agent
of Winnipeg, who has of late been seriously indisposed,
has been recuperating in the Adirondacks, and since
has spent considerable time pleasantly with his
brother, Mr. F. Holloway, at Quebec.

Mgz. KIrBY, of the general agency firm of Kirby,
Colgate & Armstrong at Winnipeg, has been spend-
ing a few days in this city and vicinity, and speaks
pleasantly of his impressions here and confidently of
Manitoba’s future. The firm has a large and increasing
business.

Mr. E. P. HEaTON, Dominion manager of the
Guardian, has returned from St. Johns, Nfld., where
he ably represented his company and the Citizens in
the adjustment of losses. The representatives of the
various companies had a rough time of it as to per-
sonal accommodations, but Mr. Heaton comes back
prepared to take hold of work with his usual vigor.

egal dntelligence,

FIRE INSURANCE.

Privy COUNCIT, OF GREAT BRITAIN.  Connecticut Fire Ins.
Co. vs. Navanagh. Onappeal from the Court of Queen’s Bench,
Province of Quebee.  Alleged fraudulent transfer of policy.

This case, our readers will remember, was decided by Mr. Jus-
tice Wurtele of Montreal, in favor of the defendant, completely
exonerating him from the charge made, which decision was con-
firmed by the appeal side of the Court of Queen’s Bench, as
printed in our issue for October 1, 18g1. The plaintiff company
appealed to the Privy Council, entailing upon the defendant the
hardship, as we think, unjustly, of defending the suit at great
expense. From the Iondon 7¥mes we append the main por-
tion of their Lordships’ decision 7 cxtenso as follows i—

Lord Watson, in delivering the opinion of the committee, said
the respondent, Mr. Walter Kavanagh, in 1883, acted as agent
in Montreal for three different companies carrying on the
business of fire iusurance. A gentleman, named Warden King,
had insured with him certain premises in Montreal, occupied as
a paper box factory, under a policy from one of these concerns,
the British America Assurance Company, which expired on
July g, 1888, Before that date the company intimated to the
respondent that they declined to renew the policy on any terms;
whereupon he, being desirous to keep the insurance in his office,
communicated with the son of the assured, who acted for his

father in those matters, and, with his asseut, opened an insur-
ance with the Scottish Union & National Insurance Company.
On behalf of that company he issued to Mr. King an interim
receipt, and received in exchange for it a year’s premium of $68.
The receipt, which the respondent had “admittedly power to
issue, constituted an insurance for 30 days from July 8, subject _
to cancelment at any time within that” period, upon written
notice to the assured. On July 12 he received a letter from the
manager of the Scottish company, instructing him to cancel, in
reply to whioh hewrote a letter of remoustrance, urging that
the risk was one which the company ought to have no hesitation
in accepting. On July 13 an answer from the manager, confirm-
ing previous instructions, reached his office, was there opened
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by Mr. Stanger, his chief clerk, and was then forwarded to, aud
received by, the respondent on the evening ofthe <ame day.
The respondent went to his office earlv on the morning of
Saturday, July 14, when he directed Mr, Stanger to transfer the
jnsurance froin the Scottish to l.hc appellant company, aud was
informed that, in accordance with usual practice, the teansfer
pad already beeu made in his hooks  The respondent left carly
in the forenoon ; aud, after his departure, Mr. Stangrer postad,
about 2 i, & report to the appellants, informing them, fn/er
alta, that an insurance of Mr. King's premses had been effected
on their behalf.  The office was then closed for thwe day, and
immediately afterwards Mr. Stanger lc:m_lcd that there was a
fire on the premises, but could not ascertain the amount of dam.
age which had been done.  The respondent heard of the fire
for the first time on the Suuday forenoou, f{rom Mr, King
junior, whom e then informed that the nsuratnce had been
transferred from the Scotllsll to t_hc .’l‘ppcll.lll.t company. Mr.,
King, whose father still held the interim receipt of the Scoottish
company, without notice of cancellation, stated that he saiil in
reply ¢ Well, I will expect you to see me out of the matter.”
According to the respondent’s account, the answer hie received
was* * All right ; do whatever you like with it.”  Onthe Mon-
day a written claim for the amouut of his loss was preferred by
Mfr. Kuig against the appellants, and the claun and an estimate
of the loss were, on that day, sent to them by the respandent
on the same day the remium \ylnch had been received by the
respondent was trans erred in his cash-hook from the credst of
the Scot¢ish company to that of the appellants, who eventualiy

id £2,872 toMr. Kang. The nppe!lnntc. in January, 158, filed
awrit against the rcsrondcnt. allegring that hie had heen wuilty
of wiliful deceit, and had fraudulently effected, or purported
to effect, a transference of the insurance in s hooks after the
fire had occurred, in the kno“lcdgc that the Seottish office, and
not the appellants, were the only insurers at the time, wuth the
fraudulent purpose of relieving ..imself of a possible claim of
the mmstance of the Scottish company, in _consequence of his
neglect to give a written notice of cancellation pursuant to their
instructions.  On that issuc the case went to trial before Mr.
Justice Wurtele, who acquitted the respondent of all iinputations
of fraud, and dismissed the action, with costs. The appellants
then carried the case to the appeal side of the Court of Queen's
Bench, where, admitting that the transfer had heen made in the
respondent’s books before the fire occurred, they nevertheless
jpsisted that the charge of frand had been proved. The Court
of Queen's Bench, cousisting of five judges, unanimonsly
affirmed the decision of Mr, Justice Wurtele, and dismissed the
appeal with costs.

After stating that their Lordships were unable to differ from
the conclusion arrived at by the courts below, they state that
the appellants did not confine their arguments alone to the iceue
raised before Mr. Justice Wurstele and the Court of Queen’s
Beuch, aud then say :

They argued that their pleadings, taken in comncction with
the evidence ndduced at the trial, disclosed such negligence, or
breach of duty, committed by the respondent, act. iz the
capacity of their agent, as was in law sufficient to fer s lia-
bility to them for the sum claimed in the action.  On the other
hand, the respondent maintained that the new cause of action,
brouglit forward there for the first time, was not within the
appellants’ declaration, that the evidence given at the trial was
not dirccted to ity and that it ought not 10 be emtertamad by
that board.  Upon the mierits of the new guestion the argument
of the respondent, shortly stated, was that he had authority
from Mr. King, jun., to transfer the risk from the Scottish com
fany to the appellants, and that notice to cancel the receipt of
the Scottish company was therefore unticcessary , that accord-
ng to the practice of insurance agents, a valid substitution was
made by te entries of Saturday, July 14, of the appellants for
the Scottish company as insurers of the premises, and that the
pactice was in conformity with the principles recognizad in
“Routh . Thompson (13 East. 274), and sumilar decistons,
Inauy view he waintained that his representations te the
appellants, to the effect that thiey were the insurersat the time
of the fite, were made by him iu good faith and in the reson
able belief that such was the fact, derived from the genesa) un-
dertanding aud course of dealing in that part of the worll. e
sho mamtained that Mr. Yansen, according to the custam of
wanuee offices there, was charged with the duty of engunng
to the lewal dabjlity of the appellauts, aud that the whole
arcuinstances bearirg 1pon that liability, as they appeared
the respondent’s books, were fully disclosed to hun.  Their
Lordhips were of opinion that in the circumstances of the
;‘lﬂ;ﬂ} !l;hc ::ppcll:mts were not entitled to raise any issue except

1 of fraued,

'Their Loid:hips here cite authoritics sustaimny their
opmion, & vl proceed.) If the allegations of fraud aud willful
murebresestation were expunged, it was exceedingly) doubt-
{l whether there would remain an intelligible charge of negli-
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geuce.  Their Lordships did not find it necessary to rest their
decision npon that ground. When a question of law was raised
for the first time in a court of last resort upon the coustruction
ofa decusmient, or upou fuacts either admitted or proved beyond
controversy, it wias not only competent hut expedient, in the
interests of justice, to entertain the plea. The expedicncy of
adopting that course nught be doubted, whe the plea could not
bhe c{i<posoxl of without deaiding uice questions of fact, in con-
sidering which the court of ultimale revicw was placed 1 a
much less advantageous position than the courts below. But
their Lordships had no hesitation in holding that the course
ought not in any case to be followed, unless the court was satis-
fied that the evidence upon which they were asked to decide
establiskied heyond douht that the facts, if fully investigatedm®
would have supported the new plea  Toaccept thic proof a(lﬁuced
by a defendant 1 order 1o clear himself of a charge of fraud, as
representing all the evidence which he could have brought for-
ward in order to rebut a charge of negligence, might be attended
with the risk of doing injustice. Inthiscasethere were various
points upon which the evidence did not appear to their Lord-
ships to be so full and satisfactory as it might and probably
would have been had the question of negligence been raised at
the trial.  The points touching the anthonity of the respondent
to make a transfer of the risk on behalf of the assured and the
houesty of his helief in the validity of the transaction of which
the appellants complained depended, as was shown by their
argument, upon the degree of credibility to be attached to dif-
fereut witnesses, a matter which ought to have been submitted
to the judge before whom they were examined. There were
two other points upon which light might kave been thrown had
thic plen of negligence heen taken before him, these being (1)
the ordinary course of insurance husiness, and (2) the position
and duties of an insurance adjuster. Were their Lordships to
decide upon the evidence as it stood and ihe arguments ad-
dressed to them, they could only be guided by their own know:
ledge of the course of insurance business in this country, which
the evidence showed to be so far different from that followed in
the city of Montreal as to makeit unsafe to assume that conduct
which might tend to show negligence in the one case would do
soin the other. Their Lordships would, therefore, humbly
advise Ier Majesty to affirm the judgment ap?ealed from and
to dismiss the appeal, the costs of which must be borne by the
appellants.

WANTED.—A Junior Cletk for a Fire Insur-

ance Office.  Must have had some experience,
Address P. O. Box 4022.

WANTED.—A Firstclass Life Assurance
Canvasser for the City and District of Mont-
real, for a British Life Assurance Company.
Salary and commission. Apply tn “E.M.",

care of |nsurance & Finance Chronicle, P.G.
Box 2022, Montreal.

BRITISH AND FOREIGN MARINE INSURANCE (0.

Capital and Surplus Assets, 87,669,000.
Issnes Open Policies to Importers and Exporters.

EDWARD L. BOND, General Agent for Canada,
MONTREAL.

MUNICIPAL DEBENTURES,
~ GOVERHMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES,
BOUGHT AND SJOL )

Insurance Companies requiring Securities

suitable for deposit with Dominion Gopernment

! or other purposes can have their wants supplied

|
|

by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL

WA AL NN N

Debentures and other desirable Sceurities purchastd.
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ECONOMY, EQUl’l‘Y, STABILITY, Pll(N-lllsSS

—_— THE =—=——————————

ONTARIO MUTUﬂL LIFE

ESTABLISHED 1870.

Dom(mon Depost’c, $100,000

Assurances in force, Jan. 1st, 1892..........814, 934 807
Inerease OVEr Provious JeAr.ceevseciosess 1,2 ,007

New Assurances written in 1891............ &, 694 950
Inerease over 18980 ...cceveseeevscsnsconnse 340,800

Cash Income for 1801....civevieiieniiconcnase 647,620

Increase over 1890...... ceietiirisesncanes 57,762
Cash paid to Policy-Holders in 1891 ceeanees 211,607
Increase over 1880 ....c.veveen. tiiesaeae 35,456
Assets, Dec. 31st,1891........ veseseescasseess 1,050,081

increase over 1880 ...eocevivecivens cennn 247,345
Reserve for security of Policy-holdera, Dee.

81,781 tetiace crrenn sosnse sonnsanennsess 1,780,775

Increasoover 1800 .00cresivacecrocsannans 221,816

Surplus over all Liabilities, Dec. 31st, 1891 . 165,669
Increase over 1890...c.vvtieeosce cienes . 21,493

LIBERAL CONDLITIONS OF POLICIES.

1—Cashand Paid-up Values guaranteed on cach policy.
2—All dividends belong to and are paid only to policy-holders.
3—Premiums payable during the month in which they fall due.
4—Policies are incontestable two years from date of issue.
5—No restriction on travel, residence or occupation.

G--Lapszd policies may be revived within six months after lapse.
7--Death claims paid at once on completion of claim papers.

BOARD OF DIRECTORS:

I.E, BO\V\!A\‘ M.P, (President)icvee cocnnernacnns corenee teresens Waterloo
C. M. TAYLOR ast Vice-President). ... . Watcrloo
ROBERI‘ MELVIN (2nd Vice-P'resident). ...Guelp

ROBERT BAIRD coviiiocnnrsonacs coee incardine
ALFRED HOSK]N, Q C. . ‘l'oronta

u M. BRITTON
RANCIS €, BRUT h

OHN \lARSH:\Ll. London
. KERR FISKEN., Toronto
5P, Cl E.\lb?\T ............................ Berlin
HON. W. LAURIER. . ..eeee 0epoeee <Arthabaskaville, P Q.
S. HENDERSON, B.A,; LL.B,, B.C.L.ccctceiiiiiiiiianieninnsestiianss Ottawa
ALEX. MILLAR, Q.C., Solicitor . ve=s.Betlin
. Y, SVEBB, M, D Medical Referee - " Whaterloo
V. S. HODGL\S Supx. of Agencies. . eius tesase Waterloo
w. H. RIDDBLL, WM. HENDRY,
SECRETARY. MANAGER.

Seottish [ }nion 2 National

Insurance Company of Edinburgh, Scotland,
ESTABLISHED 1824.

Capital, - -~ - - - - - 830,000,000
Totsl Assets, - - - - 40,506,907
Deposited with Domxmon Government, - 125,000
Assets in United States, - -~ - 1,777,027
Invested Assets in Canada, - 1,415,468
Total Invested Assets in Umted States and

Canods, - - - - 3,193,393

M. BENNETT, Managoer North Amaerloar Dopactmont
J. H, BREWSTER, Asst. Manager,
HARTFORD, Coun.

WALTER KAVANAGH, - Resident Agent

7 St. Fraacols Xavier Street, MONTREAL.

{E MERGANTILE

F‘IRE INSURANCE COMPANY,
———: INCORPORATED (878 :—— —

Head Office, - - - -WATERLOO ONT.

SUBSCRIBED CAPITAL - - - 8200,000.00
GOVERNMENT DEPOSIT - - 20,267.00
Tho Business for the past sixtecn years has been :
PREMIUMS received - - - - $1,075,861.93
LOSSES paid - - . - - - 57533057

10S3ES I'ROMITLY ADJUSTED AND 1I'AlD.

I. E. BOWMAN, Prosidont. JAMES LOCKIE, SOcretary

MUTUAL FIRE INSURANCE COMPANY,

——ESTABLISHED IN 1x863.—

Head Office, - - - -WATERLOO, ONT

TOTAL ASSETS - - $242,737.18
POLICIES IN FORCE - - 15,821

Intonding Insurers of all classos of Insurable property havo the opti
insurivg at STOCK RATES or on tho Mutual Syt?tcle, y plont

CHARLES HENDRY, C. M. TAYLOR,
President, Sceretary,

JOHN KILLER, CFORCE RANDALL,
Inspoctor, Vicee-President

INSURANCE 3 AETNA « company

CANADIAN ACENCY ESTABLISHED (82l
HARTFORD, CONN.
CASE ASSETS, $10,659,189.03.
Fire and Inland Marine Insurance.

J. GOODNOW, President; W. B. CLARI, Vice-Pres.; A. C. BAYNE, See
JAS. . l)UDI‘hY, WAL 1. KING, Assistant'Sceretaries.

W0O0D & EVANS, General Agents, MONTREAL

Union Bank of Canada.

Fastablished 1863, HEAD OFFICE® Qaexe
Pald-np Capital, 1,200,000,
DIRKCTORS.
Andrew Thamson, President, E, J.Price, ¥ -e-Preside::.
Hon, Thos McGreevy 3. Giroux, D. C. "Thomson, J. Hale,

SirA.T. Galt, G.C.M.G. E.E. Webb, Cashicr.
FORRIGN AGENTS,

London—Tho Allianco Bank Limlted. Liverpool—Bank of f.iverpool, Limlted,
New York.—Natlonai Park Bank,  Joston~Lincoln Natlonal Bank.
Minneapolis—First National Bank,

BRANCIIES.

Aloxandria. Iroquois. Merrickavillo, Mortreat
Ottana, Qucbee Smiths Falls. Toroato
Winnipesg. . Winchestar, Lothbridge, Alberts.

DEBENTURES.
Government, Municipal and Railway.

HARNSDON BROS.,
TEMPLE BUILDING, MONTREAL

WANALANAANA NN

Messrs. HANSON BROS. always have on hand
large blocks of

QOVERNMENT AND MUNICIPAL DEBENTURES,

suitable for deposit by Insurance Companies with the
Dominion Government at Ottawa,  for other trusts, and
arc always rcady to purchase first class INVESTME‘JT
SECURITIES of every description.
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FIRE, LIFE. MARINE.
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(0MMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assets, - $27,000,000

Life Fund, (in special trust for foc Tolicy llolders) 6,444,000

Total Net Annual Income, - 7,000,000

Deposited with Dominion Government, 374,248
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, MONTREAL.
EVANS & McGREGOR, Managers.

Applications for Agenctes solicited in uncepresented districts.,

A NEW DEPARTURE IN AMERICA.

The Life Insurance Clearing Co.
OF ST. PAUL, MINN.
Tovites special attention to its perfected system for insuring
Under-Average Lives.

The only scientific method yet devised for furnishing lite insurance
tothose most needing it.

—THE—

EQUITABLE
LIFE ASSURANCE RNSOCIETY

OF THE UNITED SYATES.

JARUARY i, 18923,

ASSETS,.... - $136,198,518.38

Liabilitics, including the Reserve on all
eaisting Policics (4 per cent. Standard) and
Spcciat’ Reserve  (toward the establishe
ment of a 334 per cent. valuation) of

$1,500,000............
Total Undivided Surplus.........

et 4ssscene

109,905,637.82
$26,292,980.56
$39,054,943.85

233,118,331.00
804,894,557.00

Income...ceevvee ..

New Assurance written in 1891,
Outstanding Assurance.......

The Free Tontine policy (the Society's latest form) is UNRESTRICTED
as to residence, travel and occupation after one year; INCONTES-
TABLE after one year, and NON-FORFE(TABLE after three years,

The plan has been devclopcd from the actual prmcncg of insuring
ader-average fives in Lngllsh and Australian companies, and mark
the greatest “advance yet made in the science of life insurance in America
For further particulars, address

RUSSELE R. DORR, President, .

of death.
HENRY B. HYDE, FPresident.

St. Paul, \Ihm.

Claims arc paid immediately upon the receipt of satisfactory proofs

JAMES \V ALEXANDLR Vice-President.

s s A A

et T cisantietsaivent o b
HEAD OFFICE FOR CANADA:

SRS LAANAAAN

CANADIAN BOARD:
SIR DONALD A. SMITH, K.C.M. G.,, CHAIRMAX.
SANDFORD FLEMING, Esq., C.M.G.,}

ROBERT BENNY, Ese.
A, DEAN, Inspector.
AGENTS WANTED IN UNREVPRESENTED DISTRICTS,

- - -

MONTREAL.

- DIRECTORS.

JOHN KENNEDY, Manager for Canada.

'ae;b&m&w;mﬁ-&w&m&
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4 The Fire nsurance Association §E B
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OF MANCHESTER, ENGLAND.

B N T T e e e SR O AW AL NEPNE N

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.

This Company has recently taken over the funds and busiress of the City of
London Insurance Company.

_ Canadian Branch Office:
740 Notre Dame Street,
HUDSON & LANE, MANAGERS:

NOVA SCOTIA BRANCH, NEW BRUNSWICK BRANCK,
ifcad Ofdce, Halltux, I l Hcead Ontco, St. John,
ALF, SRORTY, Genersl Agent. H, CHUBB &]CO., Genoral Agonts.

Head Office, Winnireg,

lJ‘*JlTBll FIRE INSURANCE COMPANY

Montreal.

MANITODA, B.C. £ N. W. T. BRANCH,

G. W, GIRDLESTONE, Geaeral Agent.
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GERMANIA Lirg/EANCASHIRE

N Established 1852. Entered Canada 1864,
Insurance Company of New York, CAPITAL, - £3,000,000 Sterling,
Established 1860. Assets $17,000,000.00 Y v
AN ACTUAL RESULT:
Policy of 85,000...0 0000 oes cee tuneaes seveen 10 Pay't Jife Plan | Reserve Funds, 3lst Total Incoms,
13 years Dividead Fontine
AfIC 27 iiietennn et cnessiiaanoes Annual premium $ 228.00 Dec,, 1831, 1891,
gol;\lsprc;mumi paid.i..r. AT A eesese  2,260.00 3 (49,10 $~ 116.467.60
ash Scttlement at end of Tontine Period :— . ) 37,
Guamnteed Recerve..oeenves v...o 81,805.00 $ﬁ,663, 4 110520/
Surplus actually carned..ooesvvnee 1,404.80 3,300.90 < N
This represents a return of all premiums paid, with a 4‘\ A
Profit Of ceaeveis vesuesacscnnenecns sessesasss $1,040.9C HEAD OFFICE IN CANADA:
st ‘I:"‘l;csg cc‘l:':x[c\:“iaclss.o given of such options as are offered by other 59 Y on ge th';s 0~N EOROHTO.
- anager
JEFFERS & RONNE, Managers, J. G. THO » Manager.
46 King Strect West, Toronto. Montreal Office, =~  51-St. Francois Xavier St
JAS. P. BAMFORD, Agent.

D AGENTS WANTED—Liberal Terms.
GOOD AGENTS WANTE o e Quebeo Ofice, - - - - B2 St. Poter St

BOUND VOLUMES J. B. MORISSETTE, Agent_L
Insurance and olg';gagce ¢hropicle S U N INSURANCE

—FOR 1891L— OFFICE,

At this Office. PRICE, $8.80.
FOUNDED.A.D, (7i0.

PeOVIDENT SAVINGS LIFE ASSURANCE SOCIETY
OF NEW YORK.

SHEPPARD HOMANS, President. HEBEAD OFREFICE:
o
Scventeenth Annual Statement Threa,dneedle ;Street. - - LOIldOIl: Eng-
FOR THE YEAR ENDING DECEMBER 3ist, (891, ——

TNCOMC . eeaes sevaessseesrearcasse sonnans ++.$1,640,408.34 . . .
Paid Policy-hoIACrs, veves ovess e verensaees .. 1,105,410.12 | Transacts Fire business only, and is the oldest purely fire
Total Expenses of Management,ovave vavas ceee 387,016,901 | office in the world. Surplus over capital and all Jiabilities
ASSElSernns vevrae vavnn on cese sesssacanosses 1,084,791.27 | exceeds $7,000,000.
Liabilities, Actuaries’ 4% Valuation...ceeveese.  463,538.67 —————
Surplus, Actuaries’ 4% ceeesee secass vanaos weee 621,252.60 v .
Surrglus, American Experience, 424 % ceeess s 653,’262.60 CANADIAN BRANCH:

$261.77 of Net Assets to ench $100 of Net Liability. -
Policies issued in 1891 . evvivevertase veeess $16,200,605.00 75 wel/,ng ton Street EaSt’ TOI’D”IO, om'

Policies in force December 31st, 1891........ 69,676,446.00

$50,000 denosited with the Dominion Gov's, H- M. BLACKBURN, Manager.
[{ osited witn tiie ominion Gov
’ el,’xcnva AGEXTS WANTED. W. ROWLAND, Inspector.

R. H. MATSON, Ceonerai Manager for Canada

This Company commenced Dbusiness in Canada by
Head Office, - - - 37 Xonge St., Toronto. | depositing »300,000 with the Dominion Goverament

for sccurity ofCanadian Policy-holders.

R. J. LOGAN, Agont, Imperial BI'dg, Montreal,

1850—————o \‘—THW:??‘{———— ———-1892

United States Life Insurance Co,

IN THE CITY OF NEW YORK.

. 1888, 1889, 1890, 1591,

Now Insurance written, . 86,335,66 .70 88,463,625.00 $11,9553,157.00 $14,101,654.00

Total amount in force December 31st, -  23,435,249.00 29,169,390.00 35,395,462,30  41,166,669.00
GEO. H. BURFORD, President, C. P. FRALEIGA, Secratary. A. WHEELWRIGHT, Assistant Secretary, WM. T. STANDEN, Actsary.

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TER\ POLICY which gives to the insured 3h€ greatdt
possible amount of indemnity in the event of death, at the lowest possible present cash outlay ; and the GUARANTEED INCOME POLIY
which cimbraces every valuable fcature of investment insurance, and which in the event of adversity overtaking the insured may le used ‘-}SCO';
LATERAL SECURITY Fur A LOAN, to theextent of the full legal reserve valte thereof, in accordance with the terms an | con litow ¢
these policies.

Gondd Agents, desiving to represent the Company, ure invited to address J. S. GAFFNEY, Supermtendent of Agencies, at Home Offce

E. A. COWLEY, Manager Province of Quebec, Montreal.
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Bell Telophone 1907, Cable Address: ** INDEX,

. R. G. JOENSON,
Aazur.-f-'*”---*mrmz INSURANGE,= = -+ “BROKER,

Montreal Agoeunt,
DBRITISH AMERICA ASSURANCE CO
AGRICULTURAL INSURANCE CO., OF WATEITOWN, N.Y
Speciul City Agont,
UNION ASSURANCE SOCIETY O ENGLAND.
offices: 42 ST. JOHN STREET, NIONTREAL.

~ JAMES P. BAMFORD,
| Geneval nsurance Agent and Wroker,

:IANUASHIRE FIRE AND lIFE INS, 0, ——8M8M8M89 —~
| —————— SUN FIRE OFFICE-

i Special facilities for placin surplus and excess lines of Fire Insurance
ﬁ)r outdia agents,

| Offices: Bl St Francols Xavier St., MONTREAL.

| JAM MFORD, Agont.

'\ F. H. REYNOLDS.

SOLICITORXR OF PATEINTS
dnd Expert in Patent Cases.
ga Electrical Cases a specialty.

Temple Buildings, ST. JAMES 8T,, - MONTREAL,
AGENCIES in Washington, London and all Chief Clties.
Telephone 192,

FIRE. LIFE,

A, BROWNlNG

anee,
British Emplire Bullding,

Telephone, 1743, } - MONTREAL

BIPRESENTING :—Nerthern Fire AtsaranceCo. & Dritich Emfxre!uln:l Lis Assarance,
Surplus Lines placed with Firet Class Foreign Compaulcs.

Str Donald A. Smith, K.C.M.G., MY, . B, Greonshlolds, Esq.
R, B, Angus, Esq. F. Wolferstan Thomas, Esq.
ACCIDENY MARINE,

CHARLES B. HANSON,

Insurance Adjuster and Imspector,

IMPERIAL BUILDING, MONTREAL,
TELEPHONE 1131,

WALTER KAVANACH,
CHIEF AGENT
SCOTTISH UNION & NATIONAL INSURANCE COQ. of Edinburgh,
GENERAL AGQLUNT
SORWICH UNION FIRE INSURANCE SOCIETY, | For the Province
EASTERN ASSURANCE COMPAXNY, of Quebee.

117 St. Francois Xavier Strect, MONTREAL.

DASTOUS & LEGER,

GENERAL AGENTS,

HEW YORK LIFE INSURANCE CO.,

Room 412 N. Y. Lifo Insurance Building,
MONTREAL,

P el SRS

| xe ORTHBRY |
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ASSURANCE COMPANY, %

AR IERRC AR RRLARCRR R RARENE ARANN
OF LONDON. 2
ARBRIRRRCRRIRANE

RARPERR
INCOME AND FUNDS, (891.
Capital and Accumulated Funds ...ccices vnvneeerniiosannnns $35,285,000
Annual Revenue from Fire and Life Business, and Interest
onInvested Funds.....coeriiis conneninnneininnsannnienressorsan 5,350,000
Deposited with Dominion Government far the security of
Canadian Policy-bolders. . commens sevienecvessuerperasnes 200,000
CANADIAN BRANCH OFFICE,
724 Notre Dame Streeot - - MONTREAL

ROBERT W. TYRE, Manager.
G. E. MOBERLY, Inspsctor.

ENIX

INSURANGE COMPANY
(Of Hartford, Conn.)

ESTABLISHED IN 1834,

P G

Cash Capital, .

Resenve Foxp:
Unadjusted Losses,$ 391,242.30
Re-Insurance Fund, 1,930,633.68

§2,341,925.98
1,334,160.81

O R N g

D. W. C. SKILTON, President.
J. H. MITCHELL, Vice-Pres,
CHAS. E. GALACAR, 2nd Vice-Pres.
GEO. H. BURDICK, Secretary.

£2,000,000.00

Net Surplus,

N N S

CANADA BRANGH,

FULL DEPOSIT WITI ThE DOMINION GOQVERNMENT.

Head Office, - - Montreal.
114 ST. JAMES STREET.

GERALD E. HART,
General Manager and Chief Agent,

P~~~

Aplicatéons for Agencies Soliciteds



386 :

INSURANCE & FINANCE CHRONICLE,

SEPTEMBER I,

1892

CATAT.OGUH OF

INSURANCE

PUBLICATIONS

o o o

T e r 0 0

FOR SALE AT THE OFFICE OF

The Fnsuvance & Finance Chronicle, Fontreal.

At Standard Imsurance Books sold at Publishers Prices. (15 p.ec. for duty added)

~

The insurance & Finance Chronicle,—A semi-monthly
journal devoted to the interests of Insurance and General Financial
affairs.  Established in January, 1881, Annual Subscription......
Bound Volumes, Pervol...ccioveeiorarosenesorioes conenns

FIRE INSURANCE:

Cancellation Tables, by J. Grisworp, The fullestand most
cx!enfeg work ofﬁxe Lin ever attempted ; sh'owing both the earned
andunearnedpremiums,both pro-rata and short rate,in actual figures,of
any amount from 1 cent to $100,000,for any time from 1 day to 5 years.

Olasglﬂcatk{n of Fire Hazards a Losses ; a new, com-
plete, and labor-saving method. By J. GrRiswoLp, Some eighty
companies have adopted this excellent system, and it is steadily
owing in favor as the Underwriters become more familiar with it.

ost of complete outfit..oe.civvres sreeiavtaccrcaacene

Ducat’s Practice of Fire Underwriting. Single copies .

Fire ﬁ ents Toxt Book.—An Anunotated Dictionary of the terms
an gechnical phrases in common use among Fire Underwriters. By
J. Grisworp. To which is appended a Policy Form Book. The
whole su; Ylemented by Short Rate and Pro-Rata Cancellation and
Time Tables. Published at the Office of the INSURANCE ¢t FINANCE
CHroONICLE, Montreal.

Fires; their Causes, Prevention and Extl,nc?lov% 3
combining also a guide to agents respecting insurance against loss by
fire, and containing information as to the construction of buildings, spe-
cial features of manufacturing hazards, writing of policies, adjustment
of losses, etc., by F, C, Moore, N.Y. 290 pp., 12 mo., cloth, beveled
edge; Per COPY.ceocennrcnasanse

wold’'s Tables_of Constant ultipliers
crisTlme%’ bles —The Zime Tf&tle exhibM at a‘g’lancc thcan:‘ng

ber of months or days intervening between any two given dates, from
one dayto five years. The Table of Constant Muﬁiplier:, for the
rapid Computation of Premiums, Cancellation of long term, annual
cr short terms policies, Casting of Interest, etc, In set of 3 cards with

ease

Price..oeeecens.

teeseesesEtecitoaiasens .

R PR P TPy PP R R

portfolio.  PricC.ceeisrioniieiiinaniiirerciececs tivaransssneienians
wold’s Fire Underwriters’ Toxt Book.—Revised and
crlsbro?xgﬂt ﬁown to date. uch new and va?uaﬁ)le ?nattcr has been in-

troduced, including citations of decisions in the higher courts. These
citations are numerous and cover the entire field, giving comprehen-
sively the LAW OF FIRE INSURANCE, The Index is very copious, referring
not only to Pages but sections. Large octavo, go3 pages, full law
sheep. ~ Published at the office of the INsurance & FINANCE
CHRONICLE, ,..eeuves

's Hand- k of Adjustments. By J.Griswovp,
cr'sﬁg.‘dAanewae itionB,?e?/iseg and jgre:uly enlarged. The standard
authority and most perfect compendium of information, tabular.
legal, etc., on the adjustment of Fire losses extant. No agency or
adgjusting outfit complete without a copy. Green cloth and gold.....

Hine's Book of Formg—Policies, Endorsements, ¢tc. New
edition, greatly enlarged, with a treatice on policy writing by J.
GRISWOLD. Single copies voieiover seenvvae vonne

Hine's Expiration Book.—Good for ten years from any date of
%egmmxg. No.1. 72 leaves, 10 x 16 (6 to month), marbled sides,
leather back and corners; for small agencies, .vuueeervnevoncerseens

No. 2, g96leaves (8 to month), cloth sides, leather back and
COrNers..ee, ., on. P T

No. 8, 168 leaves (x4 to month), cloth and leather...,,....... .

Hine’s Pocket Expiration Book. Good for seven years from
any date ; gotten up on the same gener.l plan as the large Expiration
Book, but very neat and compact. Handsomely bound in cloth, with
giit side-title, pocket size. Per Jopy...c.iioienen.

Hlne’% Instruction Book for Agents, new edition, revised
and greatly enlarged.

SIngle Copies. e vireteeiusiierineesoannes

Insurance Expiration Books.—(By Magurn). For the

Fire M::chant anf oManu?acturer. These very' ingenious and valuable
books, in the hands of a shrewd, sharp agent, who aims tosecure and
control the best business of his place, are simply invaluable. Explana-

tery circulars will be forwarded on application,and sample books sent

cn receipt of the price T S
Published at the office of INSURANCE & FINANCE CHRONICLE,

Waters’ Adjustment of Fire Losses:on .Buildings.

Proofs of Loss Forms and Apportionment Blanks
n one Sheet, INSURANCE CHRoONICLE Ed.—Price, $1 per doz.,
$5 per 100,

Appraisement Blanks,—Full form—Price, $1 per doz., $5 pec
100.

Appraisers Award.—Short Form. Price, soc. per doz., §2 per
100

LIFE INSURANCHE.

Principles and Practice of Life Insurance, A treatise
:ntgeggncxgle: and practice o Lif‘e. insurance. ith vallable tables
for 1efe lete arithmetical expl i jons

involved in the science of Life Contl

with additions by H. W. Smitn, Actuary.

Per copy, cloth. ., 0, vaueerencssnrsesecs
Pocket Edition, flexible leather cover,

Actuariesy Edition, quarto, extra tables, . veeesieireesos cunes

P

By NATHAN WiLLEY,
Revised Edition, 18ga,

seerrsnnne
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An l(r:\struction Book fo

Insurance Agents
anvassers, and Solicitors, oy v ¥ !

I&H’ ! S
y N. WILLEY, Actuary. Single copies

Three Systems of Life Insurance.—By Mervin Tabor,

formerly Actuary Illinois Insurance Department, Valuable alike
to policy holders and olit:{:eseekers. and indispensable to the Life
Insurance Solicitor, The Level Premium, the Natural Premium and

the Assessment systems are analyzed and illustrated by tables and

plans pertaining to each system in the fullest manner.
Agent’s Pocket Edition printed on bond paper, flexible Russia
cover, 2&pages. Published price 5, rett . iiiiaiieeacror asasess
Company Edition bound in semi-flexible leather covers, price.........
Library Edition, bound, Englishcloth..ee.iveieeeesivecrcroneinnane
Flitcraft's Life Insurance Manuali containing contracts and
premium rates of the principal companies in the United States, with
their various ** Estimates.” Revised Edition, 1891. Also valuable
reserve and other tables, Price..veeiversesesenseriissecrencrenans

Handy CGuide t? Premium Rates, Applications and Policies
of American Life Insurance companies, showing forms of policies
and accompanying conditions, tables of rates for whole life, en-
dowment, term and industrial business, and for annuities, together
with reserve and other tables.....ueueerveceonn,erane-orss

The A B C of Life Insurange.—An elementary treatise on the
fundamental principles of L%e nsurance,  This book is an easily
understood treatise, adapted to the general want of agents and others.
By Cras. E.WILLARD. Price.cec vivivenianeiiieisnersoniionsncs

Hardy’s Valuation Tables.—Based upon the Institute of
Actuaries’ Mortality Experience Hm Table at 3, 334, 4 and 414 per
cent. Gives Premiums and Reserves on all life and life and endow-
ment paid-up policies, full tables of annuity values for life and tempor-
ary periods, etc.......s..

cesiesene

Napier’s Construction of Logarithms, translated from

pLatm into F!x‘mglish with valuable notg. A valuagl’e book
Agents’ Monetary Life and Valuation Tables.—By
D. Parks FACKLER, Actuary, An invaluable work for Life Agents,

New €dition. veey,,yeeeeesserssesssnessrsosesssannenessssossoroesss
AW,

The | n:iurance Law Journal.—A monthly publication estab-
lished in 1871, and devoted exclusively to Insurance Law. The latest
decisions published monthly., There is no other similar publication;
this *s the only depository where the Insurance Decisions can be ob-
tained ina body, Monthly numbers, each 50¢. Annua subscriptions,

Back volumes since 1871, forming a complete Jurary cf Insurance
Law, g6o pages each, law sheep, are for sale, Pric. per volume.....

Hine & Nichols’ New Digest of Insurance Deeisions, Fire and
Marine, together with an abstract of the Law on each important point
in Fire and Marine Insurance. The whole being a complete Hand-
Book of the Law of Fire Insurance, 1882. Law sheep. $copp.....

Hine & Nichols’ Fire Agents’ Hand-Book of Insurance Law,

Law of Assignments of Life_Policies. By Hme &
NicHors. The Assignment of If_.igc Policics(ims been the subject
of much recent litigation, so that the standard text books, issued

only a few years since, are wholly incomplete in regard toit. This

work brings the law down tc the present date. Cloth...ievveeuvuses

e esseven

Finch’s Insurance Digest, containing a summary of all the late
decnssions of Courts of ]ast%:son: with a ful% index of subjects, and a
table of cases; forming a_‘‘ reference book * indispensable to every
lawyer and underwriter, officer, or agent, 8v0. . vsnecn.nnnn.. ceee

May on Insurance,—Second Edition. The Law of Insurance as
yapplicable to Kire, Li?c, Accident and other risks not marine, ¢80

PAZES, BVO. sueiuirreasirnrssosecssosessitrisiaspcnsccsesssnaraoses

oke on Life Insurance.—By FREDERICK H. COOKE, E&q.
Co o? tge New York Ba.?. Aeconcg;e, exhaustive treatise on t%é
Law of Life Insurance, including insurance by mutual benefit
societies and accident insurance  American, English and Can-
adian cases have been consulted. Bound in law style. Price,

The Law of Fire Insurance.—By Henry FLanpers, Esq, The
most recent and exhaustive text-book on Fire Insurance now before
the public. Second edition. One vol., 670 pages. Law sheep. Pub-
lished at T 80...c.iiiiie coneeiocrnatirseeirenieentess saransannes

ennett’s Fire Insurance Cages.—British and American

B from the earglat dates; fuﬂ and valuable. g vols. Price per volume.

Phillips on the Law of Insurance.—By WiLLarp Puivuies,
Fifth edition, revised and brought down to the recent times. 2 vols,

W SheeP . eeipreiiasencsrseiertnorn saossneirnssasceascncsscces

The Law of LIif ©,—LIFE AND ACCIDENT INSURANCE
Th lh:aroxrg ky L?nl.afg .’L?waw, of the Boston bar, with notes
to leading English cases, and numerous references. -5 vols., 800 pages,
royal octavo. Law sheep.

er YOlUME. cvvesyeerseraccnssrarnsases

rpstein’s Digest of Life and Accldent Cases.—
-snaApfull copendiug of the Amcricaz u?d%r?ucsh Life ugaAch

Ins. Cases. sgopages Law sheep..cocccecnstiarrarsncoronsssaces

150




