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Canadian Railroad Earnings Fire Insurance in Canadat

Official statistics shçw that the development of 
mileage and of debt has been very rapid a(nd that 
earnings must increase. Income _ _
account for the past twelve months. A <lg€ D

At the end of 1914, fire insurance companies doing 
business in Canada had a net amount at risk of 
$3.448,606,887, an increase of 
$296,000,000 over figures for 1913. Page 24

Ontario’s Bond Sale Corporation Financing
The Monetary limes' weekly register t;l active 
companies, their financing, operations, de­
velopments, extensions, dividends, 
future plans and annual report's.

Details of the $7,000,000 worth of securities placed 
by Ontario during tl& past few weeks, Page 32. 
Should tenders have been invited _ _ _
for fhe sale of $4,000,000 block? + âg€ SZ Page 18

Live Stock Position Municipal Bond Market
X Sixty bids were made for five Ontario municipal 

bond issues aggregating $109,320, Page 12. 
Ottawa’s policy of issuing debentures on a 3 'a 
per cent, basis, Page 9. 
bridge finances in better. state.

The heavy demand and the shortage of supply in live 
stock should place agricultural Canada in a good 
position, but statistics show the Canadian situation 
to be unsatisfactory. Our cattle 
resources should be conserved.

Leth- Pagc 32Page 10
1

Getting at the Jitney Trade of Canada
Preliminary statement of the trade of Canada forThe Oakland, California, c hamber of commerce 

has made the best analysis to date - of the jitney-. 
What the jitney does and what it does not do 
for the public which has already 
established street railway systems.

March shows total trade of $110,000,000, of which 
exports of merchandise accounted for nearly $48,- 
000.000. For the year ended March 
the total trade was $ 1,078,000,000. Page 42Page 22

li
,WEEKLY STATISTICAL RECORD Pages 38, 40, 42-44. 

DIVIDENDS AND NOTICES- Page 36. 
DEBENTURES FOR SALE—Page 36. 
"'ANNUAL REPORTS Pages 26, 28. 

EDITORIALS — Pages 9, 10.
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ilna ACCIDENT frV* f AND LIFÉ

ASSURANCE CORPORATION.

til LIMITED

OF PERTH, SCOTLAND
TOTAL (SECURITY TO POLICYHOLDERS OVER 

$8,600,000

: » LANCASHIRE. «

GUARANTEE A
F ELI ». R. WILKIE.IWU». 

Canadian Advisory Board
ACCIDENT

Canadian Advisory Boardl
c

1Toronto Adsnts. BtULLL AZEUMLI A »T#« United:■
:

THE

GENERAL ACCIDENT
ASSURANCE CO. OF CANADA

!

THE
Personal Accident 
Employers' Liability 
Fidelity Guarantee 
Teams' Liability

Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass 

Automobile Insurance

Head Office

Canadian Casualty
AND BOILER INSURANCE CO.

TORONTO. ONTARIO

I i

Continent*.! Life Building

The above Companies are under the tame management and 
control. Insurance Policies of the most liberal form, at con­
servative rates, are issued on the following lines :

Boiler
AerSdeel

lie Liability 
rwMIe Liability
A el

Company s Building, 61-65 Adelaide Street East 
TORONTO

Fi>'
ipl.yrr*' Liability /

Elevator Liability

Prevtneea .. RetTUKAL 
...WIIIIPM tAtteiii

Aelemebile Properly T< HIHIIS—Reebee aad Rarttli
■aelleba aad Beekaiebewaa..........

v British Colombia aad Alberta ...
itbly Paymeat A retd* el aad

JH». J. MltKL Manager

i
:

London & Canadian Loan & Agency Co., Ltd. XV*SI ISUI ST . TSMITS
Ssss.ooe

Establish f n 1S7S 
Paid-up Capital. li.tfMH 
Ptkrslim issued, one hundred dollars and upwards, one to five years. 
Best current rates. Interest payable half yesr'v These Debentures are an 
Authorised Trustee Investment. Mortgage Louts made in Ontario. Mani­
toba and Saskatchewan.

Assets. 16,222.441R<

*c~

“A Men's Rail Will Reach Him Whore Ho Mortal Can"W. WEDD. Jaa . Secretary. V. U WADSWORTH. Manaser

MAILING LISTS:

90% GUARANTEEDTHE COMMERCIAL LOAN AND TRUST CO.
Head Office

THOS D. ROBINSON. Pres,dent

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
Correspondence Solicited.

W. H. SPROVLB. Manaser

co Ten ne all cla.se. of businees profeesions, trade* or
individual*WINNIPEG

C. w. H. KENNEDY. Vies-President.
Send for our complete catalog showing 

national count on 7.080 classification*, 
special price on fee-simile letters and addressing.

Alee get
•S

l Ross-Gould, 4ii n. 9th st. St. LouisFOR CLIENTS.c

%

Carefully Selected
; | Western Municipal Bonds | A

May be purch^yed to-day to yield

6%% to
With Absoute Safety of Peihcipal 

- Send for complete list.

I
ORDERS NOW BEING TAKENI"t

“Some Pointers on
Life Assurance”
By C. A. HASTINGS|

Price= 50c.
Over 50 different examples. 

Reduced rate» quoted for quantities. 
BOOK DEPARTMENT

E

MAOSmL & YOUNG i MONETARY TIMES OF CANADA
62 Church Street, TORONTO
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<7Federal Life Aeeuraece Co. North British * Mercan. les Co.________Booh Note Co.
Ames â Co., A. B- ..........

Fidelity Trust Co- »n »Northern Crown Bank .............
Northern Trusts Co ...—.............
Norwich Union Fire Ins. 8ec> Ltd.Co. d

Austin A Co.. A. 1. 0Oen. Accident AssvrCe. sf Camads
General Realty Corporation 
Globe Indemnity Co.
Goldie. A. W. .
Great North 1 
Great-Went Life 
Great West

Occidental Fire Insurance Co. 
O'Hara â Cp.. H.............................

"71. z-i—t ..........
Ontario Loon â Debenture CO. „

m
t siCo.

SICo....
Leon Co. *1

Bam. Bicknell Macdonell A Gordon
Balfour. Martin Casey A Co.........

of British North America
... WGuardian Assurance Osier. Hammond A Nenton .

of Hamilton....................
of Montreal ............... ..
of New South Waiee 7.
el Nova Beotia.............
of Ottawa........................
of Toronto ........ ..........

Fender, Cooper. Slaeor A Co .D A
Pererett Aaency. J *..............
Phenls Fire Ins Co. of PaneHamilton Provident A Loae Soc'y

Henderson, Reid. Oibeon A Co.
Home

Blythe. Baldwin A Dow- Hi !S.I Co. Prudential Life Insurance Co. -Huron • Leon A Savings Co

British Colonial Fire Insurance Co.. 
British Columbia Life Asa. Co..........

/
British Crown » saura nos Core 17Quebec Baiÿitth stern Fire . 

Bros , Ltd ,
A Ce.. W Graham

Imperial Bank at Caaada.........aFS
Imperial Canadian Trust Co..A\. 
Imperial Guar. A Accident les. Ce.-V 
Imperial Life
Imperial Tobacco Co. ...........................
International Bndineoring Works Ltd

Reade A Company. Hubert ..Co.
Robinson A Black
Ronald. Griegs A Co-------....
Roes-Oould Uet A Letter Co.
Royal Bank of CenodaJ. Royal Rechange Assurance
Royal Trust Co............
Button A Co.........................

Caldwell. Mille A Co.
I Co

MCânoda Bond Corporation Jenkins A Hardy

Oaaada National Fire las. Ce.

Saskatchewan General Treats Corp
Saskatchewan Mortgage Carp.........
Sovereign Life Assurance Co..............
Standard Bank of Canada.

KM', Co. Ltd. (7Kerry A Cha ce, Limited

dian Guaranty 
Ottee A School

Trust Ce. 
Fure. Co. Ltd.

Clarkson, Gordon A Dilworth____
A Ce.. L...............................

I Loan A Trust Co-.......

Standard Reliance Mortgage Corp
Standard Trusts Co....................
Steel Co. of Canada ......... .
Sterling Bank of Canada 
Sterling Trusts Corporation.

Laieg A Turner......................-........
Lew Union A Rook lea. Co. Ltd-Commercial Union Assurance Co...

Sun Fire Insurance CeAdvert, Ce.ii
One fa deration Ufa Aaeociation Sun Ufa of Caaada.

Co London A Can. Lean A Agency Ce. . 
City A M id land ~

Crown Ufa Ii Ce. Co
Fire lee. Ce.*__ _____ ___ • •►*»•••##

London A Lee- Oner. A Ace. Ce.-------
Life Aaeec'a........................

Title A Truet Ce......... .......
Oenl Trusts Cerp..

Teromo^^g^Ltd.

ruetee Co. of 
Trusts and Ouareeter Ce

T
T t,CoLondon Mutual Fire I 

Leugboed. Bennett. McLewa A Co. T

.(Dele. A. A. M..............
Debentures for Bole- 
Dictaphone Ce.............
Dividend» and Notices

l

»Macdonald Co.. A................
Macne.ll A Young ......... ...
Maryland Casualty Ce.....
McCallum HIM A On.........
Menue» J. H........................

Union Bank of Canada
Co...Union Fire 1 

Union Mutual Lite Insurance Ce ...el Can. O. A A. lee. Co....................
Dominion Gresham Guarantee A Casualty Co- Union Treat Ce....Life Insurance Oa.........

Ce-and Signal Ce 
Loae Co. ... at

Bavlega A lav. Bec'y.............«... Merchants Casualty Ce.
Cerp. Ltd.

Dee Valley Brick Warhe........
One A Ce.. *. O.........................

■dees Cool Co Weghorn. Owynn A Ce. 
Waterloo Mutual Fire la». Ce

•u .
Co Watson, John B.

Montreal Treat Ce- 
Murray. B. W. 
Mutual Ufa of

Tv vv Appeal faBWJi ww* *•••••••<•••»*■• J *
Western Empire Fire and Accident lea. Ce....X Western Empire Life Aee. Ce.

Westminster Truet Co.----- 'Veyhurn Security 
illiennen A Co .

wNational Bank of New ZeelandMutual Fire lea- Co. 
AC................

Wi tI, Morgan 
Lena Co.

Ce-.J. H CWillnughby, M 
Weed. Goody A Co.National Trust Co. Ltd- 

Berth American Life " Ce-' Liability Aeeer. Carp...........-

X '
■Clr

Kindly mention fltonrtarg Slmes
when corrcspoodinf with advertisers.

both the advertisers and the fmbliskert
f

>

You will confer a favor on

\
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GUARANTEED INVESTMENTS
OUR GUARANTEED INVESTMENT CERTIFICATE

IS ISSUED FOR A PERIOD OF », 4 OR B YEARS. AND 
SECURED BY APPROVED FIRST MORTOAOES. NOT EX 
CEEDINO SO PER CENT. OF THE VALUE OF PROPERTY
especially allocated

INVESTORS SECURITY.

THE GUARANTEED YIELD IS
AM mOVIRY WILL MUM FULL INFORMATION

AND EAR MARKED AS THE

5%
*

THE IMPERIAL CANADIAN 
TRUST COMPANY

MEAD OFFICE: WINNIPEG. MAN. 
■RANCHII ! SASKATOON «COIN A EDMONTON CALGARY. 

— VANCOUVER AND VICTORIA

1

The Great West Permanent 
Loan Company

Paid-up Capital 
Reserve ...... $2,400,4*4.03 

«78,840 67 
7,100.546.11

5% DEBENTURES
An Authorized Investment for Trust Funds. 
Ask for Booklet “About Debentures. * "

WINNIPEG, TORONTO, REGINA, CALGARY 
EDMONTON, SASKATOON, VANCOUVER, VICTORIA 

LONDON, Erg. EDINBURGH. Scot.

4

v

Certified Valuations
The Canadian Appraisal Company’s certificate of plant 

values is recognized as authoritative in the highest financial 
circles.

Its appraisal is an expert detailed analysis which 
establishes quantities and values beyond question, and is 
based upon present cost of reproduction new with actual 
accrued depreciations.

4.

The Canadian Appraisal Co., United
Head Office 
Toronto . Royal Bank Bldg.

British Colonial
FIRE INSURANCE COMPANY

Royal Building, 2 Place d'Armee, Montreal.

STRONG AS THE 
— STRONGEST —

Agents wanted In unrepresented districts 
in Canada

<

McCALLUM hill building, rboina

Debentures, Real Estate, Loans. 
Fidelity Bonds, Insurance

McCallum Hill & Co.
RBOINA. SASKATCHEWAN

•WerwK*. : R. O. Dun A Co. and Imperial Bsnk of Canada

♦

1
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CASUF^
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QRBSHAM BUILDING 
*SI Or. iHead OOca MONTREAL

PBRSONAL ACC ID BN T 
SICKNBSS
LIABILITY (ALL KINDS) 
AUTOMOBILE

PIPBLITT OUARANTBB 
BURGLARY
LOSS OP MERCHANDISE AND 
PACKAGES THROUGH THB MAILt for direct

P t-i STARK. O Mi

REGINA

NORWICH UNION
Fire Insurance. Society, Limited

Insurance against
FIRE, ACCIDENT anu SICKNESS,

EMPLOYERS' LIABILITY,
AUTOMOBILE, PLATE GLASS
1er iMe Aertdeel Braeeh.lirait wi

Norwich Union Building
12*14 Wellington Street East, Toronto.

JOHN B. LAID LAW Mawaoea.
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.^ FRED. W. FIELD

Managing Editor I
Of Canaîia

BH

.s
1

I fA. E. JENNINGS
Advertising Manager

iÈ y« Old ns ConfederationEstablished 1867 » I

Eammgs of Canadian Railroads I
<v

/"\FFIC1AL Statistics Show that the Development of Mileage and of Debt has been 
^ Very Rapid and that Earnings Must Increase—Income Account for the Past Year— 
H07v Our Railroad Debts and Earnings Compare with those of the United States

Deductions—
Lease of other roads
Other rents ............».
Interest on funded debt 
Other interest ......
Sinking fund ...............
Other deductions ___

INTERESTING statistics as to the operation of Cana­
dian railroads arc given in the returns compiled by 
Mr. J. L. Payne, comptroller of statistics, department 
of railways and canals, Ottawa. In The Monetary 

Timet recently, figures were given showing the capitaliza­
tion of Canada’s hailway companies. So far as the 
division of capitalization per mile is concerned, the Cana­
dian roads make a better showing than those of the 
United States, as the following table indicates :—

United States.
$5,810,231,391

9,519,900,05$

St 5.330.131.^46 $1,962,128,070

According to the official figures, United States rail­
roads are capitalized at $65,861 per mile and the Canadian 
railroads $69,280. While the Canadian total figures are 
larger, the figure for funded debt is considerably lower 
than the corresponding figure for the United States roads. 
If debenture stock is included because it carries fixed in­
terest, the Canadian securities representing fixed interest 
obligations would still be lower per mile than those in 
the United States. Here are the figures :—

/I ;... # 3.802,835.71 
4,138,103:99

... I9,424.89S.88
7*9,542 70 

S, 9.733-33
12.530.333 68

I$40.635,445 29

$38,712,916; 78 .Net corporate incomeVe
Disposal of net corporate income— 1‘

$24,522,264.12 
Dividends—preferred ..... 12,717.856.77
Additions and betterments.. 185,945.43
To reserve .............................. 18,498.52

Dividends—commonCanada.
• $917.748,153

173,307,470
871,072,447

Stocks
Consolidated debenture stock 
Funded debt

Total
$$7.444.$64-84

$ 1.268.351.94
For the year ended June 30, 1914, the railways 61 

Canada carried 46,702,280 passengers and 101.393,989 
tons of freight. .

As compared with the preceding jear, this public 
service involved an increase of 471>5,5 uythc number of 

carried and a decrease of 5,598,721 in the

Balance to credit profit and loss

passengers
number of tons of freight hauled.

The passenger traffic of the Canadian railroads for 
the vear under review is summarized in the following I
table :—

1914.
30,795

46,702,280

1913 
29.304 

46.230,765

2,605,968,924 3.265,656,080 3.089,031,194

1911.
United States. Canada 

$24,962 $32.456
6,122 

30,702

Miles of railway 25,400
Number of passengers 37.097.7i8 
Passengers carried one

mile ........................
Passengers carried one 

mile per mile of 
line —

Passengers per mile of
line .. r.............. .. .

Averaged passenger 
journey5 (miles) ..

Average number of 
ijatsengers per
train ................. « -

Passenger train mile-

Stocks per mile .............................
Debenture stocks per mile......
Funded debt .................................. 40,899

I$69,280$65.861Total
100,309nt,353X 102.597

In earnintfs. the Canadian roads are much behind
According to the Canadian

) I1,516 ■1,5761,560those of the United States, 
railway statistics for the year ended June jotfi, 1914. 1*1* 

the income account of Canada’s railways :
667i70

following was
$64.406,323.74Net operating revenue 

Outside operations—
Revenue ..............
Expenses .............

'596260
1

..... 36.985.911 45.652.365 4S.2t9.048
6.277.46’* v 7.044.194 .7,126,84^

$50,566,894 $64.441,430 $62,012,296

$23,882,141 90 
19,784,803.62

age .,
Mixed train mileage ...
Earnings from ticket

sales ................ •
Earnings from passen­

ger service ..........  $58.717,998 $74.431 *994 $72.564.203
Average receipts per

I

$ 4,097,338.28
13,631.031-81

Net revenue .... 
Income—other sources. Ïv,- 1$17,>28,370.09 I

I$1.328$1 394$1.360$82,134.69383
2.786,331.76

passenger ...........
Average receipts per 

passenger per mile 
I cents! -----

Less taxes
2.0071 973 I1-944$79.348.362.07Gross corporate income

X
X

r
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Canada.
$64,100,000

74,700,000
68,700,000

. United States.
1 J $845,200,000
1 .................... ... 957,200,000
1 .J...................... 871,100,000

A study of these figures indicates that the develop 
ment of Canadian mileage and railroad debt have been 
very fast and that business for that mileage to pay the 
interest on the railroad debt, is the most important- rail- 
road problem now.

BONDS OR DEBENTURES?

The following letter comes to The Monetary Times from 
Mr. C. H. MacLillie, manager of- the Canadian Bond Com­
pany, Philadelphia :—

“Now that Canadian municipals are being received with 
such favor in the United States markets, it seems to 
be a good idea that you suggest to the various bond houses 
in Canada, that they designate securities, bonds or notes, 

and leave off the word ‘debentures’ entirely. The 
term 'debentures' is seldom used in the United States.

_ “As an illustration, I refer to a statement in your paper 
giving the various issues which have been sold recently in 
this country, in whiçh you mention the University of Alberta 
1st mortgage 4# per cent gold bonds as ‘debentures,’ and 
in the circular by the bond house which bought these securi­
ties they include these bonds (together with a ltst of other 
Canadian bonds) under the one heading of ‘Canadian muni­
cipals.’ This c$>uses a great deal of confusion and it seems 
to me that the moment is opportune to call attention to this 
matter.”

me to

etc..

■

A. MACDONALD CO O

The decision by the directors of the A. Macdonald Com­
pany, Limited, not to make further dividend disbursements 

e present is, in view of the company’s position, a proper 
The earnings wete sufficient to provide for dividends 

e outstanding preferred stock, but permanent arrange­
ments have yet to be made, tor payment of the mortgage notes 
of $400,000, for provision for the intangible assets, repre­
sented by the claim against the Dominion Bond Company of 
$184.^79.30. and deferred charges account of $81,588.11. 
With this object in view, the surplus of $153.783.08, as shown 
in nront and loss statement, has been disposed of in the 
following manner :—$75,000 ha* been set up as a reserve 
against Dominion Bond Company claim ; $10.000 has been 
set up as a reserve for further possible losses on outstand- 

: $53.004 has been carried to credit of special reserve, 
thereby increasing that credit to $93,169.50; and $15,779 has 
been credited against deferred charges account. This com­
pany had its share of financial troubles under the old regime 
and the present directors will be wise in taking a very con­
servative course.

Last year’s results

f9*h
one. ! 
on-tn

fairly satisfactory. Sales were 
unfavorably affected by the general depression throughout 
the earlier part of 1914, and more drastically affected, fol­
lowing the severe damage to crops through drought, result- 
m*r in a decrease from $7,318,412.51 (for 13 months), to 

(for 12 months), or a difference of $1,615.073.18. 
Collections exceeded sales by $27.000. a good showing, con­
sidering the prevailing financial stringency.

Percentage of profit on cost of sales was well main­
tained notwithstanding unexpected competition, and amount­
ed to $187.827.57, which, when compared with $321.275.39 
for the previous 13 months, shows U shrinkage of $133.445-8*, 
this amount being represented bv $131 891.08 d-creased gross 
profits on reduction in sales, addtrional losses for bad debts, 
an“ J^duced income from other investments.

■ "'‘re *ve outstanding $400,000 of mortgage notes, 
tB200.000 less than a year ago), one-half of which is payable 
. ovember 1, 1915, and the balance November 1. 1916 Efforts 
have been made to provide for these amounts, bv wav of long 
term mortgage loan or bond issue on the company’s proper- 
ie«, and negotiations are now under Wav to that end,

were

The National Trust Company is now in its tysw building 
ft <53 St James Street, Montreal. This company continues 
'cr ri^0r“ ** one of the progressive financial institutions of

at

Freight traffic, which declined last year by over 
5,000,000 tons, is summarized in the following table :—

1914
,79,884,282 106,992,710 101,393.989

16,048,478.295 23,0321,951,596 22,063,294,685

1911 1913-
Tons hauled .........
Tons hauled one

mile ......................
Tons hauled one 

. mile per mile of s
line ........... ..

, Average haul, miles 
Freight train mile-

716.359785,820 
216 '

631,829
*17200

52,498,866
6,277,468

62,470.034
7,126,841

67,320,090 
7,044.194 

$174,684.640 $163,663.744

age .........................
Mixed train mileage 
Revenue from freight $124^743,015 
Average tons per

train ......... .............
Average cars per

train .....................
Average tons per

353305 34*

18.4018.03

16.91

18.00

19.18car "19.01
Average receipts 

per ton' per mile, 
cent .....................

1

• 758

What constitutes the freight of our railroads is shown 
in the following figures for 1914, compared with the traffic 
of 1911 and 1913 :—

777 •74*

1911. 1913.
• Tons. Tons.

Products of agriculture 13,809.536 17,196,802
Products of animals ... 3,190,702 3**73,562
Products of mines ......... 28,652,236 40,230,542
Products of forests ... 13,238.347 16,609,100
Manufactures ................... 13.573.987 19,694,240
Merchandise ..................... 2,438.089 4.365,852
Miscellaneous ...................... 4.981,385 4.161,154

Totals .........

'Total contains 1,561,457 tons not distributed, 
distributed 63,176 tons.

1914, 
Tons. 

18,370,480 
3.343.500 

38,260,170 
16,612,097 
16^834,126 
$,113.603 
3.397,697

t

79.884,282 *106,992,710 eioi ,394,753

aUn-

The following figures show the ratio which each class 
Bore to the total :—

1911. 1913. 1914.
.... 17.17 16.31 18.11
-----  4.00 3.01
• v • 35.87 38.16

•• 16. $7 1 $7$
-----  17.00 18.68
-----  3.06 4.14
-----  6 33 3 95 3 03

Products of agriculture 
Products of animslé 
Products of mines ! .
Products of forest#
Manufactures ..............
Merchandise ....................
Miscellaneous ...............

3.29
37 73 
1379 
16.62

5 43

Gross earnings for the year ended June 30, 1914, 
amounted to $243,083,539.04 as compared with $256,- 
702,703.32 in 1913. This result represented a decrease 
of $13,619.164.28, or 5.60 per cent. v

Operating expenses had a tot;* of $178,975,258.90 as 
against $182,01 î,690.33 for the preceding 
decrease was $3,036,431.43, or 1.69 per cent.

The rate of operating expenses to gross earnings 
was 73.63, as against 70.9 in 1913.

Gross earnings came from the following c:_ 
Passengers, $62,012,296.46; mails, $2,500,175.88; ex­
press, $6,444,214.02; baggage, parlor cars, etc., $1,607,- 
516.84; freight, $165,753.730.45; 
privileges, $1,044,737^8; telegraphs,
868.11. Total. $243,083,539.04. }

The 'total earnings from transportation for the

year. The

sources:

station and train 
rents, etc!, $3,720,-

> amr»mted to $238.317.03 3.65, as "compared with $251.- 
521,366.93 in 1913.

While net capitalization of the railroads in the United 
States is 8 times that of Canadian roads, net earnings of 
United States roads are 13 times those of our railroads. 
The following table compares net earnings during the 
past three yearsT—

u

I
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NOVA SCOTIA BONOS
«■ ■

The Nova Scotia bonds being offered by various houses 
just now are of the series ;£ 180,40c due 1942, *0 1 he Mone­
tary limes is informed by the provincial cashier. The pro­
vince has not issued- any new bonds as yet this year.

*

APRIL COBALT ORE SHIPMENTS

The following are the shipments of ore from Cobalt dur» 
ing April, 1915:—

Ton'.
4.io7

I5S-5
Coniagas Mmes ................• -----
McKinley-Darragh-Savage Mmes 
Dominion Reduction Company ...... — ■
Mining Corporation of Canada (Townsite

City Mines) ....-------------
Mining Corporation of Canada (Cobalt Lake 

Mmes)
Peterson Lake Silver Mine
La Rose Mines ......................
Temiskaming Mining Company 
Beaver Consolidated Mines,....

220

303L3

100.9
7*91

14$7
4X9
68 . 5 .

.
!.. 1.154 0*Total ................................

South Porcupine—Cold Or*.
Dom* Lake Mining: Company

Porquls Junction—Nickel Ore.
Alrxo Mines ............ ........ •••

61.8 1

664.5

ADDING TO CAPITAL STOCK

Increases in capital stock have been made by the follow­
ing companies The R McDougall Company, Limited, with 
Ontario charter, from $>0.000 to Si$0,000; the East Halbrite 
Rural Telephone Company, from $3.000 to $4.500: the Wel­
don Rural Telephone Company. Limited, from $4.5°o to 
$5,000; the Bel beck Rural Telephone Company, Limited, 
from $3,800 to $5.000; the Starr's Point Rural Telephone 
Company, Limited, from $325 to $5.000, the last-named four J 
haring Saskatchewan charters. ApjHication is being made 
by the Columbia Press to increase their capital stock from 
$50.000 to $85,000. . . ,

The following companies have decreased their capital 
stork —The Canadian Metropolis Realty Company, Limited, 
with Dominion charter, from $200.000 to $ too,000 ; the Do­
minion Traction and Lighting Company, Limited. With Do­
minion charter, from $12.500.000 to $10,500.000.

The following foreign companies have been registered 
to do business in Saskatchewan :—The Amortization Mort-

Compîtny ; Noms Commission Company. 4
The following companies with Saskatchewan charters 

have been dissolved ;—The Western Canada Steel. Limited, 
the Northwestern Telephone Companv. Limited : the Moose 
Jaw Grain Exchange ; the Long Creek Grain and Supply Com­
pany. Limited ; the Areola Brick Yard Companv. Limited ;
R. W. Cumming and Company, Limited ; the Raymond Com- 
rie Lumber Company. Limited.

The Relindo Shoe Companv, Limited, with Ontario char­
ter, has-changed its name to the King Shoe Company. 
Limited.

A suggestion has been made that Vancouver should de­
velop a waterpower and produce cheaper power for industrial 
purposes. In the best of times, it is doubtful if snÿ such 
enterprise would pav. The British Columbia Electric and 
the Western Canada Power have ample power available for 
any purpose anywhere on the lower mainland of British 
Columbia. The annual report of the latter company shows 
that while there has been an operating surplus there is a de­
ficit of $21.000 after fixed charges have been paid. With an 
established company making such a showing, what the 
object of the city would be in going into the power field ts 
difficult to determine. If it did develop power, it would have, 
to be sold at a low figure to get business, and if that were 
the case it would be nm at a loss.

j
IMPROVING IN SASKATOON DISTRICT

A distinct increase in the volume of business here is 
generally reported, Mr. F. M. Sclanders, of Saskatoon, tells 
The Monetary Times Collections on new business, he says, 
leave little to be desired, while there is a marked improve­
ment in the reduction and cleaning up of old bills. A 
hopeful tone prevails with a general conviction that 
stand on the threshold of 
is over. With a crop th

very
we now-

better things, and that the worst 
p. fall, business should be good. 

Farmers have purchased very sparingly for the past two years 
They now need many things ; and if expectations are reason­
ably realized, they will be in a better position to buy and 
pay for them than they ever have been.

Wholesalers continue to handle a brisk business in most 
lines. Implement people are doing much better than thev 
expected. Credits are being conservatively handled Risky 
business is abjured. The whole situation is healthy -and 
hopeful.

BANK BRANCHES OPENED AND CLOSED

During April there were to branches of chartered banks 
opened and 7 closed, according to Houston's Bank Directory :

Opened—is.
Merchants Hank of Canada 
Banque Provinciale du Canada

Lorraine, Alta. ............ ,...
McGregor, Ont............... ..........
Montreal, Que., St. Viateur

Street ..............................  Quebec Bank
Oka, Que.................... .......... Banque Provinciale du Canada
Paincourt, Ont................ . Banque Provinciale du Canada
Ste. Dorothee, Que.............. Banque d’Hocbelaga
St. Ephrem de Tting ..........  Banque d’Hotiielaga
St. Honore de Shenley, Que. La Banque ï&tionale
St. Odilon, Que........................ Banque d'Hochelaga
St. Ubalde, Que...................... Banque d’Hochelaga

iGanges Harbor, B.C. Merchants Bank of Canada
Hazelton, B.C. ............ .. Royal Bank of Canada
Jarvis. Ont. ..........................  Union Bank of Canada
Nicolet, Que.................. ........... Canadian Bank of Commerce
St. Ephrem de Tring, Que. La Banque Nationale
St. Nicholas, Que....................Quebec Bank
Vancouver, B.C., Alma Road Canadian Bank of Commerce

RAILROAD EAHNINÇS

The following are the April railway earnings:—
Canadian Pacific Railway. .

1914.
$2.237.000 

2,234.000 
2,100,000 
2,860,000

Decrease.
— $471.900
— 533.000
— 477.000
— 786,000

19I5-
___ $ 1,766,000
___  1,701,000
___ 1,623,000
___ 2,074.000

April 7 
April 14 
April 21 
April 30

f Grand Trunk Railway.
$1,041,360

1.025,515
993.502 

1,3*5.790

— $ 33.040
— 160,857
— 123,730
— 52.762

$1,008,320
864,658
869,772

1,263,028

April 7 
April 14 v . 
April 21 
April 30

Canadian Northern Railway.
$ 371,000 

, 367,400 
366,200.. 
505,400

— $ 35,300
— 25,000
—‘ 45.200
— 75.500

April 7 
April 14 
April at 
April 30

$ 335 700 
342,400 
321,000 
429.900

For the first week in May the earnings are :
Canadian Pacific Railway.

i9M.
$2,119,000

Decrease. 
— $525,0001915-

$1.594.000May 7
Grand Trunk Railway.

$ 978,178

Canadian Northern Railway.
$ 423.400

— $114.983May 7 $ 863.195

— $122,9009. $ 300,500May 7

-1
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HI
Mr. H. XV. Farmer, former manager at Vancouver for 

the Gresham Life, has been appointed provincial manager 
for Manitoba in succession to Mr. A. E. Moulds, who is at 
present serving at the front.

Mr. W. H. Slater, manager of the WiTtis-Faber Company 
of Ontano, Limited, which conducts the insurance depart­
ment of the Canadian Manufacturers’ Association, is going 
home to England to enlist. Mr. Slater was formerly a 
member of tfoe Legion of Frontiersmen and also the Southern 
Rhodesia Mounted Volunteers.

Mr. Edward E. Lawson has been elected a member of 
the Toronto Stock Exchange, and will operate under the 
name of E. E. Lawson and Company, with offices in the 
Lumsden building. Mr. Lawson was formerly with the Stan­
dard Reliance Mortgage Corporation and the Dovercourt 
Land Company as assistant general manager arid secretary, 
respectively. t

Mr. J. W. Langmuir, who died at the age of 8t in
Toronto on Wednesday, was for many years general 
ager of the Toronto General Trusts Corporation. He was 
one of those citizens who wanted “to die in harness,’’ and 
only upon the strongest counsel of his medical advisers was 
he induced to relinquish a few months ago his duties with

PERSONAL NOTESm

1 ir;1
Mr. R L. Killock, a graduate of McMaster University, 

has joined the staff of Messrs. W*. L. McKinnon and Com 
pany and will represent the firm in Eastern Ontario.

Mr. Albert E.-Awde, superintendent of agencies for the 
Union Mutual Life Insurance Companv, of Portland, Maine, 
has been inspecting his company’s Canadian agencies.

Mr. S. W. Harris, manager of the western branch at 
Regina of Messrs. XV. L. McKinnon and Company, Toronto, 
has been on a visit to the head office and getting into touch 
with financial conditions.

Mr. George B. Woods, president and managing director 
of the Continental Life Insurance Company, Toronto, was 
elected president of the Insurance Institute of Toronto this 
evening. He is one of the best known life underwriters of 
Canada, a famous club man, a sportsman, a raconteur of 
merit, and a good all-round citizen. His election to the

“
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' GEORGE B. WOODS,

Elected President of the Insurance institute et Toronto
to-day.

■ THE LATE J. W. LANGMUIR.
f

the strong corporation which he founded and which he steered 
so accurately for so long. Mr. Langmuir came to Ontario 
from Scotland,66

I ;
presidency of the Insurance Institute was unanimous. Mr. 
Woods was bora a few years ago near Norfolk, England, 
and came to Canada in 1885. He was first in the lumber 
trade at Woodstock, but ultimately the life insurance busi­
ness claimed *him and he entered the service of the Menu 
facturers’ Life Insurance Company. Then he organized - the 
Continental Life, became its managing director, and upon 
'he death of the Hon. John Dryden in August, igoq, its 
preside*». I he successful career of Toronto’s Insurance 
Institute will undoubtedly continue under his guidance with 

r he assistance of a capable executive and board of officers 
generally.

_ ^r- Edward Brown is the new provincial treasurer of
Manitoba. He is on* of the best known men of the West 

Hand a constructive citizen of a good type He was born, of 
Scotch descent, at Gresham, Bruce county, Ontario, in 1865 
md went to M irutoba in 1888. where he started with hte 

v, nr"th'1^ »«■* rrk,!L.-lnd agricultural business, known as 
BrOwn s. Limited The brothers also founded a large and 
modern departmental store in Portage-la-Prairie. Mr. Brown 
is a director of many financial institutions, including several 

v companies, the British Northwestern Fire
Company and others. He will make a good provincial treas­
urer. In addition, he should be a suitable man in othnr 
ways for the Manitoba political situation, as Professor 
Osborne once described him as “a sensitive arid delicately 
refined man, who is a pledged foe of political corruption ”

years ago.
Dr. F. S.1 Pearson, president of the Brazilian Traction, 

Eight and Power Company, was one of those lost in the 
“Lusitania ’ disaster. He was also head of the Pearson syn- 
dicate, controlling extensive oil, mineral and development 
nghts in Mexico. With Sir William Mackenzie and other 
Canadian capitalists he was interested in various foreign 
and electrical enterprises.

t s

v. ^r- E. T. Stanford, who edits the Ljfe Underwriters’ 
News the official organ of the Life Underwriters’ Associa­
tion of Canada, hqs published an interesting issue for May. 
It gives the rules of a prize essay competition, the subject 
of which is “The scope and influence of life insurance in 
the world to-day," which should be a sufficiently wide head­
ing for the most versatile and prolific writer in the business, 
t rues will be awarded at the annual convention of the asso­
ciation, which will be held in Toronto in September.
. y,r, T C. Norris became premier of Manitoba this week. 

. "J,11? government having resigned, due to the contract
v' 1* s ,n connection with the new provincial parliament 
r ui dings He was born at Brampton, Ontario, of Irish 
parentage, and early in his" life went West. He is a typical 
westerner and ■

Insurance
. , . , » practical farmer. Mr. Norris

nU u • Manrtoba Legislature in 1805. He is 54 years
t Kr .,s. one of his sayings; "The first essential of
public administration is honestv. If ever the people choose 
me to direct their administration I shall place honesty first.”

firstwas

m
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- of Canada

On the other hand, there are two strong reasons why 
all the bond houses who are able to tender fdr such a 
large block of securities, should be allowed to do so. 
XV hile it is always easy to say so after an award has been 
made, there seems to be little doubt that a higher price 
than the good one actually received, could have been 
obtained. There is, we believe, indisputable evidence in 
black and white to that effect. Again, the fact that 
certain large and reputable bond houses were left out in 
the cold has naturally caused dissatisfaction and criticism. 
1 here should be no backwash to a sale of bonds of any 

^prtnince in Canada. The invitation of tenders from ail 
" the houses able to bid should bring the best price and 

should also prevent criticism. While the provincial 
treasurer may have had to meet special circumstances in 
this case, the policy outlined should at least have his 
more serious consideration when the time corries for the 
next bond sale!

1 Corner Church and Court Street*. Toronto. Ontario. (Wh
T<

• “ Montâmes, Toronto. "
, _ I IOOB McArthur Building. Tl
G. W. Goodall. Western Manager. Main Mi

SUBSCRIPTION BATES
f Six Months

S1.7S
Three MonthsOne rear

$sso Six» 10
1 '

-ADVERTISING BATES UPON BEQUEST.

The Monetary Times was established in l«7. the year o#Confederation It 
aheiiit i~t in 1MB The Intercolonial journal 0# Commerce, of Montreal : in IBM, 
The Trade Review, of Montreal ; and the Toronto Journal of Commerce.

The Monetary Time» doe» not necessarily endorse the statements and 
opinions of Its

The Monetary Times invitee information from it» readers to aid in excluding 
from its columns fraudulent and objectionable advertisements. All information 
will be treated confidentially.

lent», nor does it bold itself responsible therefor.rest OTTAWA’S BOND ISSUE .. .Jk

The Ottawa city council have approved of a 
$140,000 issue of debentures at 2% pef cent. The issue 
by any municipality of bonds on a‘ 3# per cent, basis 
naturally attracts attention. Such a rate of interest is 
out of all keeping with current market rates. Controller 
Fisber, according to the Ottawa papers, very properly 
made a strong protest against such a move.

Controller Ellis explained that the debenture issue 
necessitated by the action of the city in 1878, -when the * 
debenture debt was consolidated and the debentures re­
newed hf'order to lessen the annual payment which was 
then excessive. In 1909,-after the report by Mr. Mackay, 
the special auditor from St. Thomas, Mr. Ellis, who 
then city treasurer, issued a statement that the city con­
templated issuing debentures and investing them at 3!.. 
per cent, in its own interest and sinking fund to clear off 
the balance of the debentures due following the action of 
1878. This was approved by the Ontario railway and 
municipal board. The special meeting of the council last 
week was necessitated by the fact that the proceeds of 
this debenture issue were required to meet, debentures 
which were falling due.

Controller Fisher advanced the strongest jiossible 
arguments why a debenture issue should not be made at 
such an extraordinarily low rate. He failed to convince 
his colleagues, however.
financial reputation, but the presertt move does not help 
to enhance it.

PLEASE NOTE:

When changing your mailing instructions, be sure to state fully bofA your 
eld and your new adore»».

All mailed paper» are sent direct to Friday evening train». Any subscriber 
who receives his peper late will confer a favor by complaining to the circulation

ONTARIO’S BOND SALE was

The province of Ontario, during the past few weeks, 
has managed to place $7,000,009 of its securities, a 
notable achievement in these strqnuous days. Of that 
sum, $1,000,000 5-year 5 pier cent, bonds were sold over 
the counter, a nine months loan of $2,000,000 at pier 
çent. was raised in New York, and last week $4,000,000 
4J4 pier cent. 10-year bonds were placed with two of 
Canada’s leading bond firms, the price received being 
96.58 and accrued interest. j

In the wake of this last transaction have come 
numerous complaints, chiefly from bond houses, regard­
ing the conduct of this sale. Complaints of any kind do 
not help provincial credit and should therefore be analyzed 
with a view to piossible advantage to the future of that 
credit. Practically all the dissatisfaction emanates from 
the centràl fact that the province did not invite public 
tenders for its bonds or that it did not invite tenders 
privately from all the bond houses who desired to make 
a bid.

was

Ottawa has an excellent

The provincial treasurer, Hon. T. W. McGarry, had 
thoroughly canvassed the New York market in regard to 
the sale of bonds. He was, we believe, able to interest 
several houses who had never previSutiy tendered iof any 
Canadian securities, a desirable thiag- While in New 
Yorhe likely 
groups to which Ontario’s bonds, in this instance, would 
probably go whoever were the original purchasers. He 
obtained five or six quotations and accepted the best of 
them, the offer of two Canadian houses on joint account.

dosed somewhat precipitately in view of 
urgent advices from New York on the morning of the day 
on which news came later of the “Lusitania disaster. 
These, so far as The Monetary Times can gather,, are 
some of the reasons why public tenders were not invited. 
T,he repmrted experiences regarding the marketing of the 
Quebec province loan last month may also have influenced 
the provincial treasurer.

UNITED STATES POLICY

The United States cannot afford to go to war, even 
if it could swallow the German-American vote. The 
United States is the only large trading country not en­
gaged in the war. President Wilson should not be blamed 
for doing his utmost to keep out of the international 
struggle. The fortunes of war, moulded by the British 
navy, allow the Allies to get practically all the war ma­
terials they desire from the United States. Germany 
may do the same, if he ran.s As things are, the United 
States is helping herself commercially and helping the 
Allies^ by selling them w-ar munitions. The United States 
at war now would be a calamity. Most of the German- 
Americans stick the emphasis before the hyphen. The 
United States in a European w-ar might mean also bad 
dissension in thryUnited States.

into touch with all the moneycame

The deal was
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The Washington administration will probably address 
a severe note to Berlin, forbidding in the name of interna­
tional law such incidents as the “Lusitania” murder. GetV 
many in reply will send a smug note and laugh up his 
sleeve. Germany can tell the United States, without the 
loss of prestige or anything else, to mind its own business. 
President Wilson is helpless. He can only talk. But, 
like others who may not punch with a smashing fist blow, 
he may speak out like a man regarding Germany’s crimes. 
He may forget the German-American vote, even if the 
German-Amer lean vote sees to it later that he loses his 
job. He would at least go down in history as the presi­
dent who knew how to be legitimately neutral and how 
to speak hi% mind, and that of real Americans, when 
crime shows in high places. The Bryce report on 
German atrocities has probably been heard of at the 
White House.

of supply is interestingCanada’s position as a 
'although far from satisfactory.

The value of live stock in Canada, according to the 
statistics issued in 1901 and 1911, shows an in- 

thc following figures indicate :—

source

census 
crease, as

Increase.1911.
$118,279,419 $381,915,505 $263,636,086 

• 69,237,970 109,575,526 40,337,556

1901.
Horses . •
Milch cows 
Qthcrhorned 

• cattle ........... 86,278,490 32,081,149
10,701,691 
26,986,621

54>,97>34I 
19.490,594 
i6,445 702

Last year values of farm live stoqjt in Canada were 
well maintained so far as comparison with the three years 
ended 1910 is concerned. But during 1914 there was a 
substantial reduction in the value both of horses and of 
swine. It is a cause of general complaint that the demand 
for horses other than for military purposes has fallen off, 
and that prices are less by from 25 to 40 or 50 per cent, 
than they were in 1913.

Sheep
Swine

211,097 
to,540,919

r

LOOKING TO THE CROPS
Owing to the high price of grain the keeping of 

swine in the west is said to be no longer a paying proposi­
tion*. Hogs have been sold for what they will fetcK— 
frequently for as little as 3% cents per pound—and matiy 
have been marketed in an unfinished condition. On the 
other hand, the prices of cattle have been well maintained 
and the average values for dairy cows and for other 
horned cattle were in 1914 considerably above those of 
1910. The averages per head for all Canada come to 
$127 for horses, $57 for milch cows, $42 for other cattle, 
$7 for sheep and $12 for swine.

The following is believed by the census office to be 
a rough approximation of the total value of Canadian 
farm live stock in 1914: Horses, $371,430,000; cattle, 
$297,131,000; sheep, $14,551,000, and swine, $42,418,000, 
or an aggregate of $725,530,000 for all descriptions.

Taking the latest statistics of cattle we have the 
following figures :— '

---------- —Cattle-------<—*

Upon good crops this year, depend largely the 
strength of the Canadian business situation next fall and 
in the year to come. There has been a heavy increase in 
the area cultivated. If sunshine and rain play no more 
than their allotted parts, and smut, hail, rust, frost and 
the others of the tribe make themselves scarce, a great 
harvest will be gathered.

According to the advices of the census and statistics 
office, Ottawa, to The Monetary Times, it is as yet too 
soon to report on the maritime provinces, but excellent 
progress in the seeding of spring grains is reported from 
all thç other six provinces. The spring is early, and as a 
general rule the conditions for seeding have been most 
favorable. About double the amount of seeding was ac­
complished this year on^April 30 than was completed on 
May 6 in 1914. Of spring wheat, 55 per cent, of the total 

' was finished in Quebec as against 5 per cent, last year ; 
in Ontario, 73 per cent, against 24 per cent. ; in the three 
western provinces, 93 per cent, was completed in Mani­
toba, 94 per cent, in Saskatchewan and 91 per cent, in 
Alberta, these proportions being higher than in any year ^ United States 
since 1910. In British Columbia the percentage is 89. ^ Canada ..... 
For all six provinces the proportion of seeding reported 
as effected on April 30 was 84 per cent, for wheat, 45 per 
cent, for oats, 38 per cent, for barley and 63 per cent: 
for all crops. These statistics look good. Sir Edmund 

~* Walker told The Monetary Times last week that, given a 
goed crop and the anticipated high prices this year,
Western Canada will be in the best position of its history.
What helps the tVest, helps the rest.

19»3-
11,936,600 
56,527,000 
6,831,800. 

11,671,707

1914-
12,184,505
56,592,000
6,036,817

n.497,943
2,020,171

29,220,000

Great Britain

Australia .........
New Zealand (1911) 
Argentina ............. . 28,766,168

-Shee]
1914.

27,963,977
49,717,000

2,058,045
85.049.697
24,798,763
80,000,000

1913-
27,629,206 
51,482,000 
2,141,000

83,231,315
24,191,810 
80,401,486

The decrease in Canada was 12 per cent, and partly 
due to the United States demand under the free tariff. 
In both the United States and the Argentine, there was a 
decrease in sheep. Canada is tempted by the tariff and 
prevailing market conditions, to send her cattle supplies 
to the United States. Mr. C. C. James, Dominion agri­
cultural commissioner, .does not favor this policy. He 
thinks that higher prices will be obtained later for Cana­
dian cattle sold in Canada. He has also some interesting 
figures as to the enormous demand of the armies at the 
front for canned meat. • And the Wall Street rjournal is 
a neighbor who tells us plainly that we cannot continue 
to send our cattle supplies to the United States because 
of our own need for conservation of cattle resources.

Great Britain__
United States ...
Canada .............
Australia ...........
New Zealand .. j 
Argentina .........

•>

/LIVE STOCK

Last week the president of the Imperial board of 
trade announced in the house of commons that the British 
government had requisitioned the entire supplies of meat 
from Australia and New Zealand. The supplies that were 
not needed for the army, Mr. Runciman added, would be 
marketed for tije. benefit of the civil population in order 
to prevent such increase in price as would arise from a 
shortage of supplies.

This announcement again recalls the fact that Great 
Britain,^the European continent generally, and the United 
States are becoming more dependent upon outside sources 
of supply for meats. That is the case when conditions 
are normal and is much more so in these abnormal times.

3

\

I 1

t
f

V

..
...

...

..
ii ' 1 a 

t 
ii 

j|i i 1
1 », *

3??

‘<
M

im
rT

<r
 m

»-
 ~ -

-j ir

.ir* 
•

8i
v*

«5
6

M
F

«y
?

.*

i 
v

T



BANK OF 
MONTREAL

im

h» Act «I
Capital Paid Up 
Rest ....
Undivided Pewits

$16,000,000
16,000,000

1,232,660
Head Office, MONTREAL

BOARD OP DIRBCTORE

)H. V. Bi
A.

». a
Sir William

Bn C. R Gordon.
H. a
a Parta* Angus Baa. 

«.C T O. Wm. McRae ter, Beq
Hoe. Rata. Mackay
Sir Tho*.
c. a '.He*

Sta PRBDBRICK WILLIAMS TATLOR. General * 
A. a Baatmwarrs, Assistant Oeeeral 

r. Su at. British Columbia 
i. Sept- Ouetac 
'. Bust North West Breaches

C.
P. 6.
B. P. Wi
O. a Class a. Suet. Maritime Provinces and Newfoundland

Branch' In Canada
At all li il Olios and Towns la the fellow lag 

Previews
Province of Ontario Province of Neva Scotia 

Province of Manitoba 
Province of Saskatchewan 
IHes la e« of Alberta

of
Pro via st of Mow i wick

Pro vinos of British Columbia

OntMlde of CanadaBranohi
London. Bag* 47 Threedaeedle St., ac. O- C —-------—. ■

Sob IgeWT • Waterloo Plans. Pall Mall4 aw.
w. a.New Verb. N.T. aS St..

T. Molineua. Assets
S4 W

a
Chicago IIL Mi South La Sails Street 

State of Washington 
NewfoundlandSt John a .... 

Curling 
Omad Falla

Newfoundland
Newfoundland

Bankers In Great Britain
The Bank of England
The Union of London and Smith's Bank. Ltd. 
London County and Westminster Bank. Ltd 
The National Provincial Bank of 
The Bank of Liverpool. Ltd.
The British Lima Sank and Branches

Ltd.

Scotland

Bankers in the United States
The National City Bank 
National Bank of Commerce

New York

National Park Bank
Pnurth Street National Bank
The Mechanic*-American National Bank 
The Merchants National Bank 
The First National Bank of Cleveland 
The Bank of Pittsburg, N.A;
The First and Old Detroit National Bank
The Manufacturers A Traders National Bank
First National Bank of San Francisco
The Anefo and London-Pari* National Bank
Northwestern National Bank
Seattle National Bank
First National Bank of St. Paul

Philadelphia
St. Louis ....
Boston
Cleveland .... 
Pittsburg .... 
Detroit
Buffalo 
See Praocti

Minneapolis 
Seattle 
St. Paul

it connected with each Canadian Branch, andSavings Depart 
interest allowed at current rates.

Collection* at all points of the world undertaken at most favorable
rites.

Traveller* Cheques. Limited Cheques and Travellers Letters o* Credit 
issued negotiable In all earts of the world-
-#w?M^S^ltari’litNr.Inter*tta '"n'LiûSTS*** temwl Butai

Imperial Bank of Canada
Botabllolwd IV7S

Capital Paid Up 
Reserve

$7,000,000.00
7,000,000.00

MMRCTBMA
BLIAS

Wo Reaaav. of Rowland Wa Hanitvoe Mae 
Stow. Scotland 

H w>. Rtcnaao Townee 
Ouetac

John Nowtmway

ROGERS. Vico-President 
M.Aioias.K-C-. 

M P . Winnipeg 
Casern oa Mu loot 
W. J Dana 
Hon W. J. Haase 

Teensre
W. MOPPAT.

Asst. General Manager

PRLBO HOWLAND, President.

wrrr M D St Cath-

Coi J. P Michi* 
* Kai '

helm errifr
B. HAT,

General Manager
MR A STM BE 

P re since of •atari#
Port Wilfiam Niagara PaUa,Ubr'a) Sdhrta

Niagara - on-the-Lake St Catharine*. 
North Bsy
Ottawa | Paigrav* St. David's 
Port Arthur 
Port Col horns 
Port Robinson 
Preston 
Ridgeway 
Sault Sta Marie.

Aurora 
Amherst burg Oait

(S branches)Hamilton 
Harrow 
Humberetone 
Ingereoll 
Jordan-Vineland

Hal too
Brantford
Csledon Bast
Cobalt ,
Cochrane
Cottam
Elk Labe
Bsses
Kerens
Foothill

St. Thomas (2 hr)
Theeealon
Thoroid
Timmies
Toronto.Liatossel

<17 branches)
branches) Welland (2 he's) 

South Porcupine Woodstock 
Windsor

Marsh ville 
New Llikeard 
Nashville

Prerlnrr of Eatkrr
Uuehec. (2 branches!Montreal. (2 branches)

Province at Mantle he
Portage la Prairie Winnipeg. 12 branches)
Province of Mil air hr wan Saskatoon

Kandahar North Sattleford Regina Wilkie
Port Qu'Appelle Moose Jaw Prince Albert Rostbern Wynyard
Athghaska  ̂Landing Province el Alberta Rede I iff
Banff Edmonton. (4 branches) Medicine Hat Red Deer
Ceiggrp, <2 branchial Lethbridge Millet

Province of Mrftlah Colombia 
Natal 
Nelson 
Revelatokr

Praodoc
It *1*0011

Wotaehlwin

Vancouver (4 hr'*) 
Victoria (2 br's)

Perm*
Athalmtr
I base 
Cranbrook

\ SAVINGS DEPARTMENT
Interest allowed on deposit* at all Branches of Bank from date "» Depr.it

I
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The CANADIAN BANK 
OF COMMERCE

HEAD OFFICE: TORONTO EstaMishad 1867
Paid-up Capital 
Resfcrve Fund

$15,000,000
$13,500,000

SIR EDMUND WALKER. C.V.O., LL.D., D.C.L., Prêt. 
ALEXANDER LAIRD 
JOHN AIRD - •

General Manager 
• A instant General Manager

370 Branches throughout Canada and in the United
States, England, Mexico and Newfoundland.

NEW YORK AGENCY—1$ Exehsnge PI
WM. CRAY sad H. r SCHELL. Agent»

LONDON, ENGLAND, OFFICE-1 Li
a V, p. JONES, Manager

SL, e.o.

MEXICO BRANCH—Avenlda Ban Franeleee, Ne. $6
J. P. BKLL, Mlaager

BY. JOHN’S, NEWFOUNDLAND
» H LOGAN. Manager

Sterling and other foreign exchange bought and sold. 
Travellers’ Cheques and Commercial and Travellers' 

Letters of Credit issued available in all parts of the
world. ,

Drafts issued on the principal cities in foreign 
countries, drawn in the currency of the country ia 
which the drafts are payable.

Foreign Money Orders issued, payable in all parts 
of the world.
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-

of Ontario "Municipal bondsSIXTY BIDS FOR $109,320
'l ht Monetary 1 imts, was tendered for by n Toronto houses, 
the tirs^-named hrm receiving the award :

Dominion Securities Company .
C. H. Burgess and Company ...
Macneill and Young ................
W. L. McKinnon and Company 

,A. H. Martens and Company ...
W. A. MacKenzie and Company
Goldman and Company .............
Geo. A. Stimson and Company
Canada Bond Corporation-.......
A. E. Jarvis and-Company .......
Brent, Noxon and Company ....

An Idea Ol th. bri-k bidding foi Ontario municipal bonds 
is gathered from the following table, compiled by The Mone­
tary limes, fgbm figures supplied by the civic authorities;—

Bids received. Amt. of issue.
* 40,000, 

14,000 
12,000, 
28,320 
15,000

*101.18 
100.86 
100.63 
100.33 
too. 30 
100.56 
100.28 
100.27 
100.21 

99.53
96.16

Borrower.
Midland .........................
Nepean Township ...........
Bracebndge ...................
Tilbury North Township 
Galt r ...............................

9
12
10
1 'if
18

$109,320

Many of the bids in each case were extremely close. The 
following are the details :— .

Midland, Ont.—There were nine bids for the $40,000 
school debentures, Messrs. Wood, Gundy and Company re­
ceiving the award, as previously noted in The Monetary 
Times. The bids were:—•

Wood, Gundy and Company 
C. H. Burgess and Company 
A. E. Ames and Company 
W. L. McKinnon and Company 
Dean, Rapley and Company ..
K. C. Matthews and Company 
Canadian Bond Corporation 
G. A. Stunson and Company ...
Dominion Securities Corporation

60

Bracebrldge, Ont.—The tenders received for town of 
Bracebridge *12,000 bonds by Mr. A. C. Salmon, town clerk, 
were as below. Messrs. Stimson and Company being the 
successful bidder :—

Bongard, Ryerson and Company 
R. C. Matthews and Company .
W. A. MacKenzie and Company 
Murray, Mather and Company .
Wood, Gundy and Company 
Dominion Securities, Limited .
Dean. Rapley and Company ...
Brent, Noxon and Company ...
Geo. A. Stimson and Company 
C. H. Burgess and Company

Galt, Out.—In connection_with the sale of $15,000 sH 
per cent. 20-vear bonds. 18 bids were received by the town x 
clerk, Mr. J. McCartney, and the bonds, as stated in T.hj 
Monetary Times, were awarded to Messrs. Martens and 
Company, Toronto. The bids were :—

A. H. Martens and Company ...
Canada Bond Corporation .........
Dominion. Securities Corporation 
A. E. Ames and Company .....
.f.milius Jarvis and Company ..
Kerr, Bell and Fleming .............
Wood, Gundy and Company ...
Murray, Mather and Company .
Geo. A. Stimson and Company-
Bank of Toronto. Galt ..............
Macneill and Young ..................
W. A. MacKenzie and Company 
Brent, Noxon and Company .,.
W. L. McKinnon and Company
Imperial Bank, Galt ..................
C. H. Burgess and Company ..
R. C. Matthews and Company ..
Hanson Brothers. Montreal . ..

Sii.539 
11,410 y 
11,640 
11,288 
11,528 
11.584 
11,401 
11,4*9 
11,765 
11,612

*41.057
40,684
40,608
40,608
40,568
40,440
40,292
40,108
39.5U

Nepean Township, Ont.—For an issue of $14,000 5 tier
Gamble, clerk, receivedcent. 20-year school bonds. Mr. I.

12 bids, and as reported in 'the Monetary Times last week, 
the award was given to Messrs Macneill and Young, Toronto t

■

.F.milius Jarvis and Company ..
A. E. Antes and Company .........
Brent, Noxon and Company ----
C. H. Burgess and Company ...
Dominion Securities Corporation 
W. L. McKinnon and Company .
W. A. MacKenzie and Company
Macneill and Young ..................
A. H. Martens and Company ...
Geo. A. Stimson and Cotfipa.iy .
Wood. Gundy and Company ....
Bank of Ottawa .. ................

All the bids were “and interest.” The assessment of 
Nepean Township m 1914 was $5.090.385, and the debenture 
debt (including this issue) is $88,324.

96.14% 
96.46%

. $13,511.00 
97 07%
96.76% 

.. 96.564%
9704% 
97 43%

• $13.557 00
96.91%

• *13.455.00
96.31%

*15,607 
15,549 
15,529 
15.5** 
IS.S'S 
>5.499 
15.475 
15.474 -
15468 
15.457 
15.450 
15,430 
15.417 
15.417 
15.401 
15.355 
15,226 
15.1U

. I

Tilbury N. Township, Out—The recent issue of $28,-
32095 $% per cent. 15-instalment bonds, reported sold in

Mr. Alfred Hurrell, of h^vVork, for four years attorney 
for the Association of Life Insurance Presidents, has been 
appointed associate general solicitor for the Prudential In- 
surance Company of America. In this capacity Mr. Hurrell 
will be associated with fourth vice-president and general 
solicitor Edward D. Duffield. Mr. Hurrell has had extensive 
acquaii'tance with insurance law, and previous to his con- 
rection with the Association of Life Insurance Presidents he 
was assistant counsel for the Merritt Investigation Com­
mittee of the New York Legislature, which investigated Fire 
insurance Companies and Insurance Exchanges in

The Lusitania was insured for about £1,500,000 1*7,- 
500,000). Of this amount the British government under the 
war risk plan will have to pay about 80 per cent. The cargo 
is said to have been insured almost entirely in American 
insurance offices.

1

i Mr. Arthur S. Bamstead. secretary of the industries and 
ipnmigration department of the government of Nov51 Scotia, 
has issued an attractive list of representative farm homes for 
sale in that province. There are some excellent bargains in 
that fertile country, and in view of the outstanding import­
ance of the agricultural industry, this year more than ever, 
there will probably be a good demand for these farm homes. 
Earl ^»rey once said, “I alw ays advise any young man to look 
over the opportunities in Nova Scotia.”

v

1910.

IHle money, like an idle man, is contrary to the law of 
progress It is the continuous flow of money that keep* 
tne wheels of prosperity in motion. Hoarded money never 
earned a penny for its owner, says a pamphlet issued by the 
Standard Reliance Mortgage Corporation, Toronto. These 
are days when prudent men examine their affairs with care. 

tbat no. °f their resources lies idle, it continues, 
e fanner ploughs close to 'the fence and seeds even the 

awkward comers of his farm. The diligent citizen checks 
up his wasted hours Both study their investments, large 
or small, to be sure that their funds, their 
kinds, are safely and profitably employed.

Mr J. I Durance, manager for Canada of the General 
Accident and the Canadian Casualty insurance companies, is 
president of the new Automobile Underwriters’ Association 
of Canada, which will attempt, among other things, to instil 
love and harmony into the ranks of accident insurance 
panies in this country. Mr John Era», of the Globe In­
demnity Company of Canada, is vice-president of the Associa­
tion These gentlemen and their colleagues have an interest­
ing, but not an impossible task ahead of them.
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THE BANK OF BRITISH 

NORTH AMERICA

o« -
tic

I I X

».

ii -,Established in 1838. Incorporated by Royal Charter m 1840

Paid-up Capital 
Reserve Fund

1

$4,866,666.66
$8,017,838.88 THE BANK OF 

NQVA SCOTIA
ii

Head Orncx
6 GRACECHURCH STREET, LONDON, E.C.

Head Office in Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager Capital paid-up - $ 6,500,000 
Reserve Fund 
Total Assets over 90,000,000

- t

This Bank baa Branches in all the principal cities of 
Canada, including: Dawson City (Y.T.), and Agencies at 
New York and San Francisco in the United States.

Agents and Correspondents in eWry part of the world .

12,000,000

Celieetsans madt at Lamest Rates HEAD OFFICE HALIFAX, N.S.
Drafts, Money Orders. Circular Letters 
of Credit and Travellers’ Cheques issued. 

Negotiable anywhere
Agents la Canada for Colonial Bank. London, and West Indies

SAVINGS DEPARTMENT AT EVERY BRANCH

BOARD OF DIRECTORS
JOHN Y. PAYZANT, President 

CHARLES ARCHIBALD. Vice-President 
G, S. CAMPBELL 
HECTOR McINNES 
ROBT. E. HARRIS 
W. W. WHITE, M.D.

-
J. WALTER ALLISON 
HON. N. CURRY
JAMES MANCHESTER 
S. J. MdORE

W. D. ROSS

General Manager's Office, T oronto, On ta
THE MOLSONS BANK

BRANCHES IN CANADACapital Paid-Up. IMIMII Reserve Fund.
Incorporated by Act of Parliament IMS.

29 in Nova Scotia 
7 in Prince Edward Island 

68 in Ontario

33 in New Brunswick 
11 in 
14 in

«•RTBEAl
BOARD OP DIRECTORS Quebec

S- H. Bwtao. Vice-President eslem Provinces
Oeo. B. Drummond D McNicoll P. W. Mplson 

■Wm M. Bilks W. A. Black B- C. Pbatt. General Manager 
W. H. Deems, Superintendent of Branches. B. W. Ween, Inspector 

T Beams fowd Pus roe. Inspector of Western Branches. .
Tnos. Caslisls. Ass. Insprs.

IN NEWFOUNDLAND
H. A. Hasribs.

Bay Roberts Bell Island 
Brigua Burin
Grand Bank Harbor Grace

Bonavjsta
Carbone a r 
St. John's

Bonne Bay 
Fpgo
T willing1»!»

Alberta 
Calgary 
Camroee 
Edmonton 
Lethbridge

Es ITISH CoLAJgaiA Hen sal I 
Revelsioke Highgale
VBantBnd Brch. Kingsville 

Kirkton
Lembton Mills Qc

BRANCHES
Market and 

Harbor Branch
Teeswater

Prankford Toronto
Hamilton Queen St- W. Br. St. Henri Branch

Market Branch Trenton Maisonneuve Br.
Wales I Waterloo Cote dee Neiges Br 
West Toronto 
Williamsburg 
Woodstock 
Zurich

Wesley ville

St Lawrence 
Boulevard Brch. 
Cote St. Paul Br. 
Park and Bernard

IN WEST INDIES
Maatreee Cabs, (two offices), See Jean, Porto Rico.

______ Black River, Kingston, Maodeville, Montego. Bay,
Port Antonio, Port Maria, St. Ann’s Bay, Savanna-la-Mar.

M
Tetreaultville
Pierreville
Quebec

Upper Town

Arthabaska 
Bedford 
Chicoutimi 
Cowansville
Drummondville Richmond 
Fraeerrille Robervai 1 Sorel

end Riviere du Sutton 
Loop Station St. Cesaire

Ste. Marie Brsuce 
St. Ours 
St. Thèrksr de 

Blainville
St. James St Br.Victoriarille 
St. Catherine St. Ville St. Pierre 

Branch
Aoeirrs is Os sat Bsitair asd Covosiss - London and Liverpool—Parr", 

Bank. Limited Ireland-Munster A Leinster Bank. Limited. Australtt 
and New Zealand—The Union Bank of Austrail*Limited. South Africa- 
The Standard Bank of South Africa Limiter

Pooaioa Aoesrra — France — Société funeral*. Oerm«*pr — Deutsche
Bank. Belgium—Antwerp-La Banque d'Anvers Chins and Japan—Hong 
Kong and Shanghai Banking Corporation. Cube—Banco Nacwnal de Cube.

AGBNT8 IN UNITED STATES-Agents and Correspondants In all 
the principal cities.

Collection* m»d* >■ aM parts of the Domin VAAKUlUni remitted at lowest rates of eachangc. 
letters of Credit and Travellers' Circular Letters «wed svsileblt in all 
Parts of the world. k

Portage Av. Br. London
Owtario Lucknow

Alvins ton Meaford
Amherst burg Merlin
Aylmer 
Belleville 
Berlin 
Brock ville 
ChestervUM 
Clinton 
Delhi 
Drum bo 
Dutton 
Bseter

Morris burg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur

I IN UNITED STATES
CHICAGO NEW YORK (AGENCY)BOSTONKnowlton 

Lachine 
Mont Joli

Smith's Palls Montreal 
St. Mary's 
St. Thomas 

Bast Bnd Brch

<t >r '

CORRESPONDENTS
Waterloo Greet Britain—London Joint Stock Bank Ltd. ; Royal Bank 

of Scotland.

Frepce Credit Lyonnais.

- United States—Bank of New York, N.B.A., New York; 
Merchants National Bank, Boston ; First National Bank, 
Chicago ; Fourth Street National Bank, Philadelphia ; 
Citizens National Bank, Baltimore ; Canadian Bank of 
Commerce, San Francisco; First National |lank, Min­
neapolis.

and returns promptly 
'Commercial
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I * Jerusalem Settlement, H.B.—The Jerusalem Mercantile
and Telephone Company, LimUed, $5,000. W. B. Kee, R, 
A. Howe, A. E. Burgess

Ottawa, Ont—J. A. Berthiaume, Limited, $$0,000. B. 
Boutet D Ravmond. A. Beaulieu. Railway Stores, Limited, 
$20.000. j. Milk, H. E. White, P. McLaren.

Regina, Saak. —The P.arsons Construction Company, 
The Victoria Lunch Limited. $10,000.

new incorporations z■ Exploitation of Natural Resources Shown in New Charters 
Granted—Companies More Numerous

$6 Canada’s new companies incorporated this week number 
The head offices of these companies are located in eight 

provinces. The total capitalization amounts to $6,652,30a
The largest companies are:—

Limited, $$0,000. — - . „
Ware’s, Limited, $20,000. The Saskatchewan Broom Manu­
facturers, Limited. $20,000. f

Edmonton, Alta.—The Jitney Bus Company, Limited. 
$30,000. K. W. Townshend, Limited. $20,000. The Indus­
trial Land and Loan Company, Limited. $25.000. The Stan­
dard Debenture Company. Limited, $20.000.

Vancouver, B.C.—A. Fraser Company, Limited. $25,000. 
The Pennant Company, Limited, $10,000. Freno Tow Boat 
Company, $20,000. Seeing Vancouver Tours, Limited, $10,- 
000. Palace Hotel Company, Limited, $25,000. 

x London, Ont.—The Columbia Handle and Lumber Com­
pany, Limited, $100,000. F. G. Rumball, J. Stevely, W. H. 
Braddon Safety Window Company, Limited, $100,000. H. 
W. Schweitzer, J. W. G. Winnett, Robena E. Walker.

Prince Edward Islsnd. -The City Silver Patch Fox Com­
pany, Limited, $25,000.
Campbell. Earnscliffe Silver Black Patch Fox Company, 
Limited, $10,000. R. McKinnon, T. Jenkins, W. Jenkins.

Hamilton, Ont.—R. L. Renner, Limited, $40,000. R. 
L. Renner, M. L. Campbell, E. B. Mealley. Hamilton Lock- 
Nut and Specialty Manufacturing Company, Limited, $500,- 

M. J. Dunham, A. X. Wells, C. E. Wing. Canadian 
Bifocal Company, Limited, $40,000. Js Chisholm, T. B. 
McQueston, Jean McAdam.

Calgary, Alta.—Famous Players’ Premium Service, Lim­
ited, $$0,000. J. Allen, P. Kauffman, W: J. Beaton. Western 
Dominion Development Company, $20,000. Alberta Oil Re­
fining Coippany, $100,000. Chin Coulee Oil and Gas Com­
pany, $500,000. Oil Refiners (Canada), Limited, $250,000. 
Petroleum Stock Corporation, Limited, $25,000.

Montreal, Qua.—F. R. Lebeau, Limited, $50,000. F. R. 
Lebeau, E. Deniger, L. J, Cartier. Pine Beach Development! 
Company, Limited, $20.000. W. W illiams, G. E. Newill, G. , 
L. Williams The Alaska Fur Trading Company, Incor- \ 
porated, $20,000 M. Schmuler, M. Granik, M. Schulnick. 
The Canadian Engineering Company, Limited, $15,000. E. 
Gagnon, A. Allard, J. Richard. Industrial Securities Cor­
poration, Limited, $99,000. L. A. David, S- H, R. Bush, 
E.,C. Baker.

Toronto, Ont.—The Queen City Oil Company, Limited, 
$50,000. B. Osler, G. C, Loveys, J. B. Taylor. Standard 
Primer and Fuse Company, Limited, $150,000. T. A. Rowan, 
N. Somerville, H. A. Newman. Letson Gold Mines, Limited, 
$i;ooo,ooo. P. R. Mackenzie, F. I. Green, A. Cameron. 
Seitz and McEvenue, Limited, $40,00a E. F. McDonald, 
D. B. Coleman, A. C. Rutherford. The Casey-Sedeca Silver 
Mines, Limited, $i.oqp,ooo. F. M. Connell, H. L. Graham, 
G. C. Logge. ’

Saskatchewan—The following rural telephone companies 
have been incorporated, the particulars given being in order, 
I'ame of company, capital, head office, and number of shares, 
llu- words, “Rural telephone company, Limited," appear 
after the name of the company in each case :—

Baring, $225, Baring, 45; Coronation, $200, Windthorst, 
40; Orange View, $150, Watrous, 30; West Graytown, $$00, 
Graytown, 100; Narrow Lake, $600, Wilkie, 120; Pleasant 
View, $400, Briercrest, 80; Colfax, $350, Colfax, 70; The 
Lew-van, $300, Lewvan, 60; Cambridge, $200, Rocanville, 
40; Mair, $350, Mair, 70; Hyde, $125. Hyde, 2$.

1 74

111 The Gold Anchor Mining Company . ........................ $1,000,000
The Casey-Seneca Silver Mines, Limited .............. 1,000,000
Letson Gold Mines, -Limited .......................... . 1,000,000

Grouping the new concerns according, to provîntes in 
which the head offices are situated, we have the following 
results :—

' Ï

No. of 
companies.t Capitalization. 

$4,70$.<*x> 
249,000 

1,110,000 
, 35.000 

200,000
59.900
'53,400
140,000

province.
Ontario.........................
Quebec................ "------
Alberta .........................
Prince Edward Island
Manitoba .....................
New Brunswick ........
Saskatchewan .............
British Columbia ----

.
14

8
• V 13 R. B. Rattray, W. W. Clark, T.2
m i

Fish 3
17
t.

1. $6.652,300 000.74
h

The following is a list of charters granted during this 
week in Canada. The head office of the company is situated 
in the town or city mentioned at the beginning of each para­
graph. The persons named are provisional directors: —

11

Cardston, Alta. -Southern Brokerage, Limited, $10,000.
Moncton, N.e.—Maritime Press, Limited, $45,000.
New Westminster, B.C.—Oxford Dairy Company, Lim­

ited, $50.000. ’
Prince Albert, Bask.—R. Score and Son, of Prince Albert, 

Limited. $20,000.
La Floche, Saak. -La Fleche-Melaval Farmers' Elevator 

Company, Limited, $30,000.
Grand Mere, Que.—Letourneau, Limited, $20,000. B. J. 

Letourneau, P. Fortier, H. John.
Caledonia, Ont.—Caledonia Dairy, Limited, $40,000. D. 

Z. Gibson, M. Richardson, J. M. Moore.
Dresden, Ont. O. W McV.an, Limited, $150,000. W. 

M M< Y ean, C McVeanj J. A. McVean.
Lethbridge, Alta. —The Lethbridge Telegram Limited, 

$20,000. R. W. Wallace, Limited, $40,000.
Celbeme, Ont. The C. Orser Packing Company, Lim­

ited, $40,000. C. Orser; A. Barnes, S. R. Orser.
Quebec, Que. -La Société de Sport de Quebec, Limited, 

$5,000 N. Lavoie, A. Paquet. K K Brrgevm.
Grand Falls, N.B.—The Wade Drug Company, Limited, 

$9.900. A. K. Wade, F. L. Wade. L. Chapman.
Windsor, Ont— Michigan-Ontafio Mines, Limited, $100.

J D Burn-. P 1 Sullivan, D. P. Sullivan.
•t. Catharines, Ont.- Relief Gas Company, Limited, 

$40,000. H. J. Taylor, YV. H. Merriman, J. X.' Walker.
Guelph, Ont.—Canada Ingot Iron Company, Limited, 

S-'cgooo. H B. Sharman, J. N Lyon, Abbie L. Sharman.
Moles worth, Que. — Makamik-Saw-Mills Company, . Lim­

ited, $20,000. L X Boisdair, J. B- Boisclair, D. Lambert.
Fort Credit, Ont.- Credit Drug Company, Limited, $15,- 

000. H. Richardson, A J Macdonald, Dora C. Richardson.
■reelSUÿ Ont.—The ideal Furniture Company, Limited, 

$50,000. A. G Browning, J. E. McÇlade, J H. G. Wallace.
Cobalt, OnL -The Gold Anchor Mining Company, Lim- 

v tted, $1.000,000. F. A Wheeler, J. R Code, R. C. Davidson. 
^ Thornhill, Old.—The Fair Valley Farms, Limited, $50,- 
F 000. Edith P. Wright, Gwyndoln Alien, Algeo Zjnkan

Winnipeg, Man. -The Winnipeg Industrial Sites Com-
___J>any, Limited, $200.000. W R Mulork, A NT Donald. R

Thomson.
Sauit Sts. -Marie, Ont—Western Ontario Land Com­

pany. Limited, $100,000 Elizabeth Knox, Emma P King. 
E. L. Kelly.

■rantferd, Ont. The Brantford B iseball and Amuse­
ment Company. Limited. $10,000. T. J. Nelson, R «T 
Brown. F W. Frank ^

u -1 •
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ANOTHER BIC WAR ORDER

I-
The Canadian Car and Foundry Company has received 

an order from the Russian government for 2,000 steel cars, 
according to a cablegram received at the head office in Mont- 

' real, from Mr. W. W. Butler, senior vice-president of the 
compahy, now managing the London office.

:

* U An order-in-rouncil has been passed prohibiting the 
export of grain, flour and •forage to the United States except 
it is to be used for domestic consumption, and a certificate 
to this effect must be given at the port of exit.

j
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W. F. Alisa. F. W. Cowan. H. Langlois. T.H. McMillan. O. F

TORONTO. Out.HeadOmen. IS Kins At. West
OHO. P. SCHOLF1BLD. General Manaser.

t. B. LOUDON. Assistant General
SAVINGS BANK DBPARTMBNT AT ALL BRANCHES
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. The Standard Bank „• 
of Canada

i

THE DOMINION BANK
B- Osler. R.P.. President.

C. A. BOGERT, Gen. Mamagbs.
w. D. Matthews. Vies-President

Trust Funds Should be Deposited
is a Savings Account to The Dominion Bank, 
safely protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may 
be noted on the cheque issued, which in turn becomes a receipt or 
voudjer when cancelled by the bank.

Such funds are

I 775

THE

Royal Bank of Canada
nrstrsum tap

Capital Authorized 
Capital Paid-up ..
Reserve and Undivided Profits — 13,174,000

180,000,000

$ 25,000,000 
. 11,660,000 i/

Total Assets V
HEAD OFFICE, MONTREAL 

Sir Herbert S. Holt, Pres. E. L. Prase,V.Pres. A G. Mgr.
$40 Branches in Canada and Newfoundland. 

Twenty-seven Branches in Cuba, Porto Rico and Dominican 
-, Republic.

BRITISH WEST INDIES
ANTIGUA—SL John's ; BAHAMAS—Nassau ;

DOMINICA—Roseau; 
JAMAICA—Kingston ;

BARBADOS—Bridgetown 5 
GRENADA—Su George's;

, ST. KITTS—Basseterre
TRINIDAD—(Port of Spain and San Fernando. 

BRITISH HONDURAS—Belize.
BRITISH GUIANA—Georgetown, New Amsterdam, 

and Rose Hall (Corentyne).

NEW YORK CITY 
Cor. William and 

Cedar Streets.

LONDON. ENGLAND 
2 Bank Bldgs., 

Princes Street, E.C.

Bosiicss Accounts carried upon favorable terms. 
Savings Department at all Branches.

INCORPORATED

The
BANK ofTORONTO

!

HEAD OFFICE, TORONTO, CANADA
Paid Up Capital. $5,000,000 
Reserved Funds, 6,402,810

Director*
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DUNCAN COLL SON 
W. G. ÜUODHKHAM 
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J. L- ENuLBHART. WM. I GEAR
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J R. LAMB. Supt. of Branches.THOS. F. HOW. General Manager
T. A. BIRO. Chief In,met or

Bankers
LONDON. ENGLAND-LON DON C f.^N k" OP** COMMERCE* * LTD"

NH* VCHICAGO-FIRST NATIONAL BANK. 4

ASSETS $61,000,000

The National Bank of New Zealand
LIMITED

Mead Office, 17 Moor gate Street, London, E.C
17,075,1Paid up Capital and Rest 

Reserve Liability of Proprietors .... 7,600,i

Head Office in New Zealand, Wellington, and 62 Branches 
and Agencies throughout New Zealand.

Bills of Exchange collected. Wool and Produce Credits 
arranged. Alt classes of Banking Business undertaken.

Bank efAgents la Ciudgi-TbtAccuracy and Efficiency ef M—Irralef BrtUeh Iwtt Ai
In addition to the advantages attendant on its exten­

sive Banking experience, modern Banking equipment, 
and up-to-date businees methods, the customers of tlie 
Bank of Toronto are as-ured of accuracy, eflicieecy, 
and promptness ia all their transactions.-'

Correspondents ia all parts of the World.

(SEND IN ORDERS NOW)(NEW EDITION NOW READY)

Manual of 
Canadian Banking

By H. M. P. BCKARDT

Price - $2.50 Postpaid
Published by

THE MONETARY TIMES. 62 Church St, TORONTO
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I must be held to retire this issue at maturity. The bonds are . 
being offered to yield approximately 6 per cent. Resina’s 
original townsite of over 200 acres was donated to the tit) 
by the Dominion government, thus enabling the city to build 

; its city hall, fire halls, etc., without issuing any debentures: 
The unsold balance still in hand is valued at $4,000,000, not 
including that portion used for park purposes.

Saskatchewan.—The department of municipal affairs, 
Regina, has issued a complete list of Saskatchewan’s ruraly 
and urban municipalities, including the mayor and clerk of 
each -city, the mayor and secretary-treasurer of each town and. 
the overseer and secretary-treasurer of each village. In ad­
dition, the names, numbers and exact areas of all rural muni­
cipalities are given, with their respective reeves, councillors 
and secretary-treasurer!, and the post office address of each 
There are m Saskatchewan seven cities, 
villages and 297 rural municipalities, 
demand by those interested in the province. It is supplied 
at a nominal cost of 50 cents, and, when used in conjunction 
with the municipal map of Saskatchewan (which is supplied 
under similar terms), forms a valuable key to Saskatchewan’s 
municipal government and growth.

Si h t;h wan.—The following is a list of bond appli­
cations' granted by the local government board : —

School Districts—Kealey Springs S.D No.3366, $1,500; 
J. R. Crawford, Kealey
$4,200 ; A. Gravel, Gravelbourg. Coyote, No. 3425, $1,200; 
Geo. Young, Alberton. Chadderton, No. 3501, $1,200; John 
Taylor. Pense. G raton RC.S. No. 13, *10,000; Frank M. 
Smith. St Mary’s School, Regina. Aneroid, No. 2704, $13,- 
000; W R Major, Aneroid \

Rural Telephone Companies—Scandinavian, $4,000 ; Ed. 
Sorteberg. Govan. Idlewylde, $500; F. W. Clift, Melfort. 
l ock Ayr, $5.800; David Bryden, Bethune. Orange View, 
$4.200; C. P. Morrow, Watrous. Good Hope, $5.200; A. H. 
Cooke. Waldron. Blucher, $9,500; W. J .G. Hall, Blucher.

Village—Parkside. $1,000; H. Johnson. Parkside.
Town—Sutherland. $35000; Sydney Appleby, Suther­

land.
Maw Westminster. -The city may decide to sell another 

$15.000 worth of treasury certificates to provide funds for 
paving certain streets. Last month, $96.000 of these 6 per 
cent, three-year certificates were sold at par to the Columbia 
Bitulithic Company, Vancouver, and $250,000 of the same 
securities to the Lumbermen's Trust Company, Portland,, 
Oregon. This company is now offering the securities at 101 
and interest. The prospectus points out that this issue has 
been made as a temporary form of financing in anticipation 
of the sale of $593,362 general obligation. New Westminster 
winds, now deposited in trust at the Royal Trust Company, 
Vancouver, as collateral security to these notes. Possible 
deficiency in proceeds of sale of collateral 5 per cent, im­
provement bonds for retiring these notes is provided by law 
to be met out of the general fund. The city reserves the 
ngnt to retire these short-term notes one year after date 
or on • any subsequent interest date at 101 % and interest, 
with 30 days’ advance notice to the Lumbermen’s Trust 
Company, of Portland. Ore., and the Bank of Montreal at 
its offices in New York, Toronto, and New Westminster 

his is a somewhat novel feature for a municipal security.

MUNICIPAL BOND MARKET

The Monetary Times’ Weekly Register of Municipal 
Activities and Financing

y
Rldgetown, Ont. Voters have approved of a hydro­

electric by-law.
Thameaville, Ont. The electors have- voted in favor of 

a hydro-electric by-law.
Blenheim, Ont. An hydro-electric by-law received a ma­

jority 'of votes this week.
Edeen, Alta.—The sale of a block of the town’s bonds 

has, been practically completed.
Veidun, Que. Ratepayers are to consider a proposed 

munic ipal loan of $400,000 on May "29th.
Mull, Que.—By-laws providing for loans to the extent of- 

$271,'XX) have been approved by the taxpayers. «
Armstrong, l.C.—An issue of $2.500 6 per cent. 10-year 

school bonds has been authorized by' Inspector Baird.
Sudbury, Ont.—An issue of $20,000 5 per cent. 10-year 

bonds is being offered for sale. W. J. Ross, treasurer.
Cartiervllle, Que. -The by-law to acquire the waterworks 

system, involving $ 140.000. has been passed by the rate-

:
il»i 1

72 towns, 297 
The list is in1If ■

IBB m 1

Ml
I ■

I HEP 1H Hpn3ngs. Gravelbourg, No. 2244.In payers.
Huntsville, Out. A by-law to expend $10,000 on water­

works extensions is to be voted upon by the ratepayers, 
May 31st. „

West Vancouver, B.C.—A by-law to issue $130,000 iH 
per cent. 25-years waterworks bonds has been approved by 
the provincial municipal department. _

Hanna, Alta. An issue of $10,000 7 per cent. 10 instal­
ment bonds are being offered for sale. C. N. Tingle, secre- 

I Official advertisement appears on another

!

it t E
■ I tary-treasurer 

page.)
Saanich District, B.C.—Tenders are being sought for an 

issue of $450.000 5'4 per cent. 15-year road improvement 
. iid ! r . dat* - M i 25th H S Cowper. ■ '-ik

Roval Oak.
Fert Carry, Man.—Messrs. A. H. Martens and Com­

pany's bid of 98.78 for the issue of $39.000 6 per cent, local 
'imprnvemen- h<mrl« wad the highest The lowest offer
was 98-35 .

St. Vital R.M., Man.—Tenders are desired for an issue 
of $50,000 6 per cent. 15-year bonds for pavements. J. Des- 
ourdis. secretary-treasurer. (Official advertisement appears 
on another page. )

*
I

v

;■ :ri

Trues, N.t.—For an issue of $36,000 5 per cent. 30-year 
bonds for sidewalks, sewers, etc.. City Treasurer McDougall 
received five bids as belowi

$98Robt. F rizile, Truro ................
Nova Scotia Trust Company ... 
J. C. Mackintosh and Company 
Dominion Securities Corporation 
Easterh Securities Company ... 

' Brantford,

El .. 98 03 »
... 99 30 
.. 98 05 

97.81
Out. —The auditors of the municipality’s 

affairs. Messrs. J F. Van-Lane and A. G. Baird, comment 
in their report of the careJjjl manner in which the official 
•xork f th- 1 w 1- carried' out "The < it - revenue for 1914 
W is $;* ’ 6, and expenditures^$555 °73 leaving a deficit 
of $28.767, which the city treasurer, A K. Bunnell, shows 
to be made up of patriotic fund contribution $5,000. extra 
cost of hospital, schools, etc., $13.955. and the placing of 
waterworks property in taxable column of collectors’ roll 
$10.311. . The city’s net bond debt is $2.096,032. and the 
sinking fund amounts to $706.693.

Toronto, Out.—City Treasurer Patterson has reported to 
the board of control that the bankers of the city have refused to 
collect taxes in future. According to the reasons given bv Mr. 
W. K Pearce, chairman.of the clearing house, the business is 
not profitable enough for -the banks, and they are not satis­
fied with the guarantee of the city to indemnify them against 
possible loss. Mr. Patterson suggested that branch tax 
office* be opened in the outskirts of the city, and that a 
larger staff be employed at the City Hall to facilitate the 
collection and minimize the inconvenience to the public 
caused bv the action of the banks.

Regina, Seek.—In connection with the purchase by 
Me<sr« Wood. Gundv and Company. Toronto ; Dominion 
Securities Comoration. Toronto, and C. Meredith and Com­
pany, Montreal, of $959.000 6 per cent 3-year Regina bonds, 
it is pointed out that in addition to being a direct obligation 
of Reeina, these bonds are also secured bv the reservation 
of $1,199.00® long-term bonds, the. proceeds from which

<

V

MUNICIPAL BONOS AWARDED

e~ u „ ' $28.775 6 per cent.
v H Burgess and Company. Toronto.

• L*"*r*"*'■ 0n*'T$'"•°°o 5H per cent, 
minion Serupties Corporation. Toronto.

» •••"•—$200.000 5 per cent. $-years. to
^ D Neill and Company, Winnipeg.

At****** Township, Ont.—$1,500 8 per cent. 10-instalments. 
0 Mf”rs r' * Stimson and Company. Toronto.

®l,ver Te*f*til|i, Ont.—$2.200 .6 per cent. 15 instal- 
Stimson and Company, Toronto.

v 5 and 5H per cent. 20 and 3^-
ra. to Messrs. W. A. MacKenrie and Company. Toronto.
Dauphin, Man. $25.000 5*4 per rrtw 30-vears. and 

citrCr 20-vears, to Messrs. Wood. Gundv and
_***?"*' ***h- _$959.000 6 per cent, t-vears, to Messrs.

P**’ r'.”ndv and Company. Toronto ; Dominion Securities 
corporation. Toronto.
Montreal

30-vears, to Messrs.

20-vears, to Do-»

SI f

►
Î

and C MVredith a«d Compmv.
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THE
BANK OF OTTAWAHome Ban* of Canada<r

v

DIVIDEND No. 95.
Branches and Connections throughout Canada 

■KAS erne*» 1» nu nunn n thmt*
Notice ii hereby given that a dividend of Three per cent., being at

upon the paid up capital stockthe rate of Twelve per cent, per 
of thie Bank, has this day been declared for the current three months 
and that the said dividend will be payable at the Bank and its branches 
on and after Tuesday, the First day of June, ISIS, to shareholders 
of record at the close of business on the IPth day of May neat

AM King St. West. Head Office and Toronto Branch
Cor. Bloor Went and Bathurst

Cor. Queen West and Bathurst 
Bast and Ontario

Broadview. Car. Wilton Are. By Order of the Board.Car. Dundas St-. Cor. High Park Asa. 
Tonga St- Subway, Cor. Alcorn Asa.

North Toronto. Cor Ellin too Asa.
GBO BURN,

Oenfral ManagerOttawa. Ont..
April *th. IMA

nsi Vi
a

sTHE %
THE QUEBEC BANKWeyburn Security Bank QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of One and Three- 
quarters per cent, on the Paid-up Capital Stock of this In­
stitution has been declared for the current quarter, and that the 
game will be payable at its Banking House in this City, and 
at its Branches, on and after Tuesday, the 1st day of J 
next, to Shareholders of record of 15th May.

By order of the Board,
B. B. STEVENSON,

Quebec, 3Btb April, 1916 81; General Manager

!

HEAD OFFICE. WBYBURN. SASKATCHEWAN
t

Capital Authorized $1,000,000

Branchas 1* Saskatcuswa* at

Weyburn, Yellow Grass, MeTaggart, Halbrite, Midale, Griffin, 
Colgate, Pangman, Rad ville, Asainiboia, Benson, Verwood 

and Tribune.

A GENERAL BANKING BUSINESS TRANSACTED

unv

6-

H. a POWELL, Omni

V
l

-

f
ESTABLISHED 1SSSNorthern Crown Bank Uniog Bank of CanadaI

•met
Oapital (paid «pi

Head Office
Paid-up CiptitK ■

WINNIPEG
$ 5,000,000 

3,400,000 
80,000,000

DIRECTORS 
Sir D. H. K-C-MO.

Cast Wm
A. McTavish Campbell 

. K.C.M-0. H. T. Champion
Reservefas. M ___

«r D. C. Cei

BRANCHES IN WESTERN CANADA
AUSBTA MANITOBA SASKAT- Uey<

CffiBWAN

W. J. Christie 
John Stove! Total Assets (Over)

4BOARD OF DIRECTORS
SIR WILLIAM PRICE 
JOHN GALT, Esq.

Honorary Présidant 
PresidentBtuscartVHigh River Allan

Vice-Presidents
!Red Deer R. T. RILEY, Eaq. 

W. R. Allan, Esq. 
Hon. S. Barker, Esq., 

P.C. M.P.

G. H. THOMSON, Esq.
E. E. A. DuVernet,

Eaq., K.C.
S. Haas, Esq.
J. S. Hough, Em, K.C.
F. E. K roast on, Esq. 
Wm. Shaw, Eaq.

Crandall
Moose JawIsabel!*

La RiviSn 
Manta I I

rT Prelate 
Prince Albert 
Qu'Appelle 
Quill Labs

B. OHIIHA

M. Bull, Esq.
CoL John W. Canoe 
B. B. Cronyn, Eaq.
E. L. Drewry, Eaq.
G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager
F. W. S. CRLSPO, Su peri

Duval 
Bari OrtyRathwotlW, Fisks
Fleming

St
Rush Labs8te. Rosa do Lac

Lake vVi OI*n B
Hi St
Oraeville gt Hanley

Harris
Wl

t of Branches andit Portage
and Fort gt.

Ave. Swift Carrent Chief Inspect or y.
London, Eng., Branches, 6 Princes Street, E.C., 

and West End Branch, Haymarfcet, S.W.
-pH E Bank, having over 320 Branches in Canada oxtoad- 
1 iag from Halifax to Prince Rupert, offers excellent 

facilities for the transaction of every
It has Correspondents in

rets
___________ Kinley

Main * Selkirk Lancer 
William aad

r
Waldeck

\__________Laura I Liberty
BRANCHES IN EASTERN CANADA 

errasse description of 
1 All Cities of

Seeleys Bay 

King Bt- Banking
importance throughout Canada, tbe United Stakes, the United 
Kingdom, the Continent of Europe, and the British Colonies.

Collect ions made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 

-Credit and Travellers' Cheques issued available in all parts of 
tbe world.

Ottawa 
Sparks St. 
Rideau St. 
Wallingtee St. 

Port Dover 
Scotland

h StInwood
Wood bridas

Nsi

OFFICERS OF THB BARKL M McCarthy. Bupt. Branche» 
J. F Roberts. Bupt B C BranchesK. Campbell. Oantral Manager

v F. Cranta. Bupt Baetere
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I INVESTMENTS AND THE MARKET1
|>

News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions,
Dividends and Future Plans

FecIBc-Burt Company.—Mr. S J. Moore, president of
the company, at the annual meeting, showed that the com­
pany’s net profits for 1914 were $09,99b and the balance 
brought forward was $35.973- This was allotted as follows : 
Dividends, $58,500; and Siô^ooo to real estate and plant 
reserve account; $10,000 to reserve for other assets. These 
accounts now stand at $40,000 and $15,000, respectively. The 
balance carried forward was $27,472.

The company’s liabilities total $1.563,074 and are as fol­
low :—Capital stock, $ 1,300.000 ; real estate and plant re­
serve account, $40,000; reserve for other assets. $15,000; 
dividends, $17.875 ; debts payable, including all wages and 
accrued charges, $162,727 ; profit a#id loss account—balance 
carried forward, $27,472.

The company's assets are :—Real estate and buildings, 
plant, patents, investments at cost and goodwill (including 
cost of establishing new departments), $1.343,733 ; stock in 
trade, $91.097; accounts and bills receivable and prepaid 
charges, $108,674; cash at bankers and in hand. $19,569.

British Columbia Electric Railway Company.—The March
statement of the British Columbia Electric shows a decline 
m net of $128,673, the decline in gross being $160,115. for 
the year to dafe the gros, earnings amount to $S,7SS.°*3. as- 
compared with $6,752,081 a year ago, a decline of $997.038 ' 
The decline in net earnings for the nine months ended March 

.31st last, amounts to $599,307-
Toronto Paper Company.—The Toronto Paper Company's 

statement shows earnings for the year of $58,701, against 
$75.692 in 1913-1914. This, together with $27.534 from last 
year, makes a total for distribution of $86.295. Bond interest, 
amounting to $30.000; the April, 1914, dividend, $11,250; 
written off organization, $4.411, and depreciation, $5,857, 
being deducted, leave a balance forward of $34,777-

-

it fh 'sPerte Rico Railways Company, Limited. -The company 
comparative statement of earnings for April, 1915. was:—

Decrease.II 1915.1914-
For April :

$ 66,432.10 S 60,180.02 $ 6,252 08
25,722.62 3.981-63

Gross
Net National Bridge Company.—In connection with the over­

due bond interest which is now being paid. The Monetary 
Timet learns that a letter from Mr. R. M. Davy, secretary of 
1 he company, to the Quebec Savings and Trust Company, 
trustees, contained the following information :—

“The Montreal Ammunition Company, Limited, having 
submitted an offer to lease a portion of, the National Bridge 
Company’s premises for a period of six months at a suffi­
cient rental, payable in advance, to enable us to meet the 
bond interest which was due on February 1st, 1915, we have 
thought it well to accept the offer, and enclose herewith our 
cheque for $17,809.65, being payment of

39.704 25
For four months :

281,179.06 255,688.68 25.490-38 
129,572.15 119,858.65 9.713-50

British Columbia Breweries, Limited.—Arrangements
have been made for carrying the interest, on the 6 per cent. 
20-year first mortgage bonds of the British Columbia Brew­
eries, limited, which was due and^paààcd on January 1st 
last, and the payment which will, fall due on July 1st, for a 
period of four years, respectively, the first to- be paid Jan­
uary 1st, 1918, and the second on July 1st of the same year. 
All sinking fund obligations have also been cancelled for a 
period- of five years—until July 1st, 1919.

Gross
Net

!

\m

.4

ffcflJ Interest at 6 per cent, for six months on $585,000 . $17,55000 
Ninety days interest at 6 per cent, on $17.550 ...... 259.65Canadian Locomotive Company.—General manager 

Wheatley says that the company’s war orders have so far 
given them sufficient wurk to keep them going, with an in­
creased staff, for a year at least. At present the company 
are employing 400, and with the new orders this number 
should be increased to 600, with a prospect of still greater 
increase should they secure locomotive orders.

Canada’s war orders to date are valued at approximately 
^$350,000,000.

British Columbia Electric Railway.—The company have 
introduced cheaper fares on their lines. Eight tickets are 
to be sold for 25 cents. This réduction, the company states, 
will make the street railway fares practically the lowest on - 
the North American continent. Mr. George Kidd, general 
manager of the company, says that the reduced fares are 

^ being introduced as an experiment. The new regulation 
f goes into effect on June 10. No transfers are to be given 

on these tickets, but are good for a continuous ride within 
the city limits between 5 a m and midnight. *

“The serious decrease in the company’s receipts made 
it necessary for the company to choose between the two al­
ternatives,” said Mr. Kidd “One w^s to reduce expenses 
bv cutting down the service and the other was to endeavor 
to increase travel bv lowering the fares.”

$17,80965
' Kindly acknowledge receipt of this cheque, and advise 

the bondholders that the overdue coupons will be pgid on 
presentation.”! ; Cranby Consolidated Mining and Smelting Company-
President Nichols, in notifying stockholders of the sale of 
$2.000,000 bonds to which they may subscribe at par, says:—

‘ Operations at Phoenix and Grand1 Forks were resumed 
on a moderate scale in December, and: have since increased 
until work at these properties is now) in full swring. At 
Anvox operations have been continued. Until recently but 
two of the three furnaces were kept regularly running and 
during part of the time this limited operation was at great 
disadvantage owing to shortage of power resulting from un­
usually severe winter. Nevertheless, results indicate that 
our expectations will be fully realized. Even during the win­
ter months the cost of refined copper in New York was not 
rn.ch.bove eight cents a pound.

“The three furnaces are running more steadily and pro­
ducing at a correspondingly higher rate. Under these con­
ditions we expect that costs will prove lower than heretofore- 
rresent rate of production is about 3,500,000 pounds monthly 
from both properties.

The directors deem it wise to fund the company’s short- 
term loans and have decided to issue $2.000.000 bonds This 
»tll leave the company in a strong financial position.”

b t
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.1 International Nickel Company.—The. International Nickel 
Company has declared a quarterly dividend of 5 per éent . 
pavable June t. as compared with the previous 2<4 per cent" 

The company’s first three months qf 1915. is stated to 
have been a record, and the present quarter’s business gives 
indications of establishing a still higher record

The company has no bonds or floating debt outstand­
ing. and as it charges off depreciation before paying the 
preferred dividend, the balance is practically all available for 
the common stock.

The heaw demand for cartridges has precipitated an ab­
normal use of nickel, and as a result the company is zzz 
earning a great deal more than last year, when it earned 

_ about 11.20 per cent, on the common stock. The 
is said to have about seven millions in cash on hand

; f
:E".

MarMma Coal Company.—The annual report of the Mari­
time Coal Company for the year ended February 28th. shows 
gr°ss profits of $122,473. an increase of $5,512, and net 
profits of $111,2,1, an increase of $20.076. With the balance 
0 090.757 brought forward from the previous vear there was 
a total of $201,968 available for distribution. The sum of 
035.000now . *as transferred to general reserve and $3.000 to 
depreciation and renewal reserve ; bond interest amounted 
« B03.601 ; the sum of $3,842 was transferred to sinking 
und reserve. $7.869 written off securities and $5,000 off coal

companv;

I
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OF CANADA
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Capital Paid Up ... 
Surplus ..............................

$5,000,000
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3,750,000* •itimt*
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their method of financing might be carried out. He con­
sidered the first mortgage bonds of the company were abso­
lutely safe and secure, and he remarked that the company 
had been constructing its works at less cost per horsepower 
than almost any other company on the American continent 
that is constructing permanent works for the purpose of 
generating hydraulic power.

In reply to questions. Mr. Cafian slid the earning* for 
the present year, which were about $23,000 below their ex­
penditure, would be about the same as last year until Septem­
ber, when they would receive about $48,000 to $50,000 more.

stocks to provide for possible depreciation m value ; leaving 
$53*654 to be carried forward.

The balance sheet shows total assets of $3,825,356, of 
which $3,416,950 represents property, plant, etc. Invest­
ments amount to $56,500, cash $26,828, accounts receivable 
$ 132,074 and other liquid assets, including inventory. $197.* 
576. With the additions for the year, reserve funds total 
$103,761.

President Hanson, in his report, states:—
“Development work has actively continued throughout 

. the year, and had it not Jbeen for the unfortunate industrial 
conditions which wrere precipitated by the outbreak of war 
on August 1st last, the coal output would have shown a sub­
stantial increase over 1913 and 1914.”

I
Canadian- Cottons, Limited—The profits of the com pan \ 

from manufacturing and from rentals of leased properties 
' amounted to $573,877, being $29,065 less than the previous 

year’s return.
After tpecting bond charges, paying the regular dividend 

of 6 per cent, on the preferred stock and Setting aside the 
usual sum of $10,000 as a bad debts reserve, a balance of 
$133*937 remained to be carried forward to surplus which is 
$1,103,163.

Earnings on the preferred stock for the year were at the 
rate of 9.9 per cent, and on the common at the rate of 4.9 
per cent. Corresponding percentages a year ago were 10.7 
and 6.2. The figures for the past two years are:—

1914-15. 1913*U-
$ 369,411 $411,104

204,465 191.838

r n...

:
fell* '

*
«

r »1
; -

TABER TRANSIT COMPANY’S BONDS PLACED

A block of $48,000 1 st mortgage 5 per cent. 15-year gold 
sinking fund bonds of the Taber Transit Company, Alberta, 
is being offered by the Canadian Bond Company, Philadel­
phia, at 92.5, with a stock bonus of 15" per cent, 
pany will operate a coal carrying standard gauge railway. 
Its bonding powers are $12,000 per mile. It has authorized 
common stock of $500,000. This issue of bonds will finish 
and equip the first four miles of road running north from 
Taber on the Canadian Pacific Railway. The road is being 
built under an Alberta charter, with the right to extend to 
Bow City on tbe north. 48 miles from Taber.

§
- itI

|pr?
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The com-

Manufacturing profits 
Rentals ......................

J
STEEL COMPANY OF CANADA

The Steel Company of Canada as g result of 
general conditions X*as faced a somewhat lengthy period 
of decreasing earnings. The company made every effort 
to reduce expenses, and during the past year they 
were brought down to the lowest point consistent with 
good business. The company could not afford to destroy 
its organization by laying off all its skilled men and the time 
of these men was fully occupied in making considerable re­
pairs and improvements which have brought the company’s 
plants to a high state of efficiency.

The financial statement for the past year shows that while 
the company has increased the amount of its reserve fund by 
$53.Ç>40. nothing is being written off for depreciation. The 
repairs made to the plant, however, help to counterbalance 
thaz-'fact The result of the year’s operations were as fol­
low — I he net profits, after expending $341,587.11 for re­
pairs, maintenance and improvements on plant and machio- 
fj* were $539,811.15. These profits have been dealt with as 
follow Interest on bonds, $521,138.12; cost of underwriting 
>onds of the Steel Company of Canada, Limited, issued dur­
ing 1914, $104,475; dividends on preferred stock, $227,37a50; 
,0,a V? - 2 ma*cKIA a deficit for the year of $313,172.47.

The outlook for the company is fair. Since the close of 
tfie year, they have received some large orders for materials 
required for the British and Canadian governments. These 
orders will keep some of the departments well employed for 
a number of months.
fou The—company's capital stock and bonding

Capital stock :
Authorised—

160,000 shares at $100 eadi preferred stock ...
150.000 share* at $100 each common stock ...

If Total profits .......... .......... $ 573.877 $602,942
210,000

■ ■ Bond interest 210,250

$ 363.627 J $392.942 
219,690 219.690

$ 143.937 $173.252 
10,000

$ 133,937 $163,252 
969,226 805,963

$1,103,163 $969,225
The company’s assets total $14,484,144 and are as follow: 

Cash, $i3,i(x); 'bills receivable, $741,458; cloth. $850,231 ; 
process, etc.. $361.573; raw cotton, $439.303 ; supplies, $182 
802-.^insurance, $51,800; bonds, $670,000; stocks. $403,800; 
properties, $10,770,006.

The liabilities are :—Bank loans, $1,271,141 ; bank loans 
on bonds, $396.298; open account, $225,71$; bills payable, 
$75.330; interest and dividends, $107,422; bonds. $4.875,000; 
prefrrn d stock. $3,661,500, common stock, $2,715,500-; 
serve, $53.069; and the surplus is $1,103,163.

Balance ......
Preferred dividendsft

f Balance■j
Reserve 10,000

Surplus .. ; 
Previous surplus

Total surplus

A

«-

re- •

.

WMtarn Canada Fewer Company.—At the annual meeting 
of the Western Canada Power Company, Limited, the 
sary by-laws were passe^ increasing the capital stock of the 
com pain from $5.0- 0.000 to $10.000,000 by the issue of 
000 shares of $100 each.

Mr. Cahan, the president, said the company had out­
standing about $1.856,000 in notes, and the company required 
about $90,000 to finish certain installation work. He pointed 
out the difficult position the directors were in when the war 
broke out, and how they had decided to shut down upon the 
entire work of construction, limiting the operation of the 
company merely to that of carrying on the production and 
the selling of power in British Columbia.

"British Columbia has perhaps felt the industrial de 
pression more than any other province in the Dominion. A 

er of industrial enterprises have been compelled to go 
into litpHdation. particularly those connected with the him 
benng industry. But according to reports, conditions iy 
Bntisfi Columbia are-Unproving somewhat, and the chief and 
most encouraging featui^-is^that there is a better outlook 
and people are becoming more'roufident, and are again as 
stiming their industrial activities, thtmghlrjje industries dur 
ing the present year are not likelv to be in th.- state they 
were in prior to the war.” x ^

^6 Cahan stated that there had been some public efiti- 
cism of the-new issue, and said the company must place - 
itself in a pqjition where if negotiations were successful.

nvi

50, powers are as

$10,000,000
‘15,000,000

B IM, $25,000,000 

6,496.300
common stock .......... 11,500.000

XIssued—
64.963 shares at $100 each preferred stock 
115,000 share* at $100 each-,

n
St 7.996.300 

and collateral :_ Bonds 6 per cent, first 
I rust bonds—

Authorized 
Issued
Leis held in

10.000,000
8.850.000

escrow for 
Rolling Mills bonds redemption of Montreal

500.000i ■

$ 8,350.000 
500.000Mm* 6*^

•016. 1917

v 7 «ni
notes, due Julv 1st. 1915.

1,200.000
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Murray’s Interest Tables The' National Bank of Scotland
Limited

Incorporated by Royal Charter and Act of Parliament.

Capital Subscribed
PaiduP ....................
Uncalled ................
Reserve Fund ....

„ show the interest due on all your investments. BaraausHSD IHS

Tables range from 2\% to 8% from 1 day 
to 368 On sums from $1.00 to $10,000

£5,000,000 $25,000,000 
1,000,000 5,000.000
4,000,000 20,000,000

900,000 4,500,000

EDINBURGH

I
IS INDISPENSABLE AS AN OFFICE TOOL- 
SAVES TIME — ABSOLUTELY CORRECT. 

Address orders to

OHi
OBOROB B. HART. Bssrsssry». ». COCK BURN Ose irai

LONDOW OFF1CB—S7 NICHOLAS LAMB. LOMBARD ST . B-CB. W. MURRAY N
DUOALD SMITH, Aaaiataat ManagerJOHN FBROUSON.

ACCOUNTANT
Supreme Court of Ontario, Toronto

. and tbs Accep­te
ia the Colon teeof

retired on terme which will be furnished on aeeficatien.

V l1_ t
*N

f.ESTABLISHED U17

BANK OF NEW SOUTH WALES
PMD UP CAPITAL 

RESERVE FUND .

RESERVE LIABILITY OF PROPRIETORS

AUSTRALIA $17,500.006.*
$12,500,000.00
$17,500,000.00

$47,500.000.00

$154,228,6*.*AGGREGATE ASSETS 31st MARCH, 1914

HEAD OFFICE. CKOffc* STREET, SYDNEY. LONDON OFFICE, «• THNEADNEEDLE STNEET, E.C.
Gekerai Manager—J. RUSSELL FRENCH.

The Bank has *47 Branches and Agencies vis. :-W in New South Wales. S7 la Victoria. «S in Queensland. S in South Australia. It inWest Australis. Sin 
Tasmania, $7 in New Zealand, tin Fui. Î in Papua. I in London and has Agents and Correagoodenta all over the world The Bank collect» for end under- 
tikes the Agency of Otheo Bank, and transacts every description of Australasian Banking Business. Wool and ether Produce Credit» arranged.______

XI • «

CANADIAN FINANCIERS
TRUST COMPANY

THE ONTARIO LOAN 
AND DEBENTURE CO

CaaafiaIncorporated 1870LONDONVANCOUVER, B.C.
aa Fiscal Agents lor WESTERN CITIES can ofler CAPITAL and Undivided PaoFtTS ... $3,443,000

fMUNICIPAL

€4M DEBENTURES OF TH ISCOMPANY 

-ASSETS $7,614,000- -,

TERM 5 TEARS— P&=INVESTORS

SECURITIES
both long term Debentures and one to three year Treaaery 
Certificates, to yield over 7 per cent. Commission paid to 
recognised Bond dealers.

Apply for list of Western Bonds for comparison before 
buying other securities.

>

A M. SMART, Msneger.JOHN McCLARY. President.

A

Canadian Guaranty Trust Company
HEAD OFFICE, BRANDON

The Standard Trusts Co.
Md Main Street W1EVIPBG

f
». T. GORDON. Em- Preskent 

(President. Gordon. Ironside* â Psres Co Ltd ) Beard ef IHreelera 1
Lt.-Col. a. L. Young, 

Vice-President.
Alex. C. Fraser,

President.$ i ggg.gM.tt7».sooee
«» most)

16.400.000 M

Authorised Capital ...’-----
Subscribed and Fully Paid

Total Assets
A eta ns Trustee. Barrator. Administrator, t-oardlau. Agent, Me.

Insure your Estate Against mismanagement and loss by 
making your Will appointing this Company your Executor 
and Trustee. Will forms supplied frey. All business of 
a trust nature transacted.

WILLIAM HARVBY.
Vies-President and Managing Di

John R. Little, Managing Director.
Hon. George W. Brown, W illiam Ferguson, H. L. Adolph,
E. O. Chaffell, J. S. Maxwell, Jno. A. McDonald, 
G. S. Munbo, Wm. Martin, M. P., John E. Smith,
F, N. Darke, Alex. A. Cameron, D. A. Rresoe.

Acts a» Executor, Administrator, Trustee, Liquidator, 
and in any other fiduciary capacity.W. B LUOSDUf. 

Secretary-Treasurerreefer

b

May 14, 1915. the kohetaby |imes » '
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The committee believes that the Jitney bus in a Urge 
measure is due to poor business, hard times, and the im­
possibility of men obtaining work of any kind. “Many kf 
these men already owned small au$os, or had served enough 
money to buy an automobile, and this way they went into 
the jitney bus business. , . . For the present they are
doing something for themselves and their families, their time 
is occupied and the nickels they take in enable them to eat 
at the expense of their autobus. In other words, the jitney 
driver is living upon his capital, or the capital of someone 
else, because the income is not sufficient to provide for his 
living and the necessary operating expenses, plus fixed 
charges and depreciation.”

Extended investigations of the committee showed them 
that the average jitiiey travels 137 miles per day with a car 
mile income of $H cents. Considering depreciation and cost 
of operation and allowing S3 to the driver, it was found that 
even cthe smallest jitney could not run for less than 7 cents 
per mile. This emphasizes the fact that most drivers are 
living at the expense of their autobus and on their capital 
rather than on their income.

ANALYSIS OF. THE JITNEY CRAZE

How It Affects the Street Railway Securities—Present 
Form of Jitney Cannot Stay

“The jitney from the community standpoint”; its origin 
and reason for being ; how it operates ; present effect ; prob­
able future; and a complete survey of the community’s in­
terest m this new transportation scheme, is- covered by an 
exhaustive report of a special Transportation Committee 
which has just been approved by the board of directors of the 
Oakland Chamber of Commerce and Commercial Club Con­
solidated. This committee, of which Stephen £. Kieffer, 
consulting engineer, is chairman, and of which the other 
member^ are J. H. L’Hommedieu. landscape engineer, -and 
M. R. Sherwood, manager of the Sunset Lumber Company, 
made inquiries and an investigation throughout all the prin­
cipal cities in the United States. The report is based upon 
that investigation.

The investigation was undertaken because it was be­
lieved that the dominant party at interest in any change of 
transportation units is the community, and that is covered by 
the opening paragraphs in which the committee says:—“In 
all of the controversies and hearings over the jitney bus 
problem thus far, in the press and before legislative bodies, 
the positions taken and the views expressed have very nat­
urally been those of the interested parties from their imme­
diate viewpoint—on the part of the street railways to protect 
their income and investment; on the part of the jitney owners 
to establish a business ; and on the part of the travelling pub­
lic to consult» only its own temporary fancy, prejudices or 
convenience.”

Trolley Car ObsoleteT
In another, paragraph the committee asks:—“Have we 
reached the point where the electric trolley car is to be 

rendered obsolete and be superseded by the independently- 
owned and operated small transportation unit travelling on 
‘rubber and air,’ and propelled by its own power plant? Is 
this a scientific advance in urban transportation, and an 
economic necessity demanded by the - people ? Will it result 
in still further increasing traffic range .and the economic resi­
dence limit from the business centres, or if not extending 
these limits, will it add to the speed, comfort or safety of the 
service within the present limits ?”

The committee calls attention to the fact that in looking 
, over the history of urban transportation we find the horse 

car giving way to the cable car, and the cable car (except 
under very special conditions) to the electric trolley 
There was an economic justification for each change which 
made it necessary and unavoidable. The wiping out of in­
vestments in the horse car. cable car and earlier electric car 
lines and equipment, and replacement with the efficient and 
expensive modern equipment, had its justification in the ac­
companying social, physical and financial development and 
improvement of the people and communities affected. It was 
reflected in an increase in property values which greatlv 
overshadowed the immediate investment in the transportation 
system destroyed. Will the jitney do this?

1
Effect Upon

Investigation of certain standard traction bonds in Cali- 
fornia with a par value of $107,422,000 showed a shrinkage 
from December, 1914. to March. 1915, of $8.887,000, or about 
8X per cent

The ultimate effect of this is appreciated by anyone who y-, 
considers that over $60.000,000 worth of California electric 
railway bonds are held by savings banks and local investors 
in California, or in other words, by home people^"*#430,767,- 
70$-in outstanding stocks and bonds was the total for 410
street railroads on June 30, 1913. i
Wearing the Surface.

It was found that in London where the motor bus has 
attained its greatest prominence, the fact was brought out 
in a hearing before Parliament that w hereas the cost of main­
taining a certain road surface prior to the advent of the 
motor bus was 6.483d. per square yard, it was increased to 
13.403d. after orie year of bus traffic, or slightly over 100 per 
cent. In this case it was the public—or in other words, the 
Middlesex County Council—appearing in its own behalf to 
demand relief from a new burden of taxes imposed bv the 
bus traffic.

now

Cong set Ion in Streets.
f During the rush hour Trom 5 to 6 p.jn., the average 

number of passengers transported in the 5-cent limit from 
the business centre of Oakland (a length of three blocks on 
Broadway) is 113,500. Approximately 13 jitneys would be 
required to give the same carrying capacity aS one street car. 
In Oakland, to handle the above traffic requires 234 cars with 
a headway of 1$ seconds. To move the same traffic with jit­
neys at 13 to 1 would require 3,000 cars.

No further argument need be advanced as to the neces­
sity for fewer and larger transportation units in the 
gested districts during rush hours or normal hours of large 
trame

car

con-

The logical conclusion from the committee's report is 
that if the public continues to support the jitney, and there­
by weakens the street railways and ultimately puts them out 
of business, they must expect a zone system of fares, because 
the small jitney cannot operate ovçj^a much longer route 
than three miles at a profit. The-’American cities have reli­
giously (ought the zone system on account of the destruction 
of property values and the congestion of population.

Not the Present Jitney.
It is quite conclusive that if the motor bus comes to stay,

it will not be in the shape of the present jitney, and if the 
motor ^us is to be the transportation unit of the future, it 
will supersede the electric 'car because it is economically 
right, and in doing so. it would justify the replacement of the 
present inve-tments by enhancing the property values of the1 
community.
u 15 ,h<* keynote from the standpoint of the 'report.
Will the jitney relieve congestion m apartment or tenement 
sections in the way that every city in America is striving to 
solve that problem, or will it only aggravate and increase the 
present difficulties? If ,t does not. what will become of the 
values beyond the 2% mile limit which the committee finds to 
be the ultimate range of service of the jitneys ? If the j"itnev 
weakens the present transportation systems which draw the 
support for unprofitable lines serving the outlying districts 
from the section where traffic is densest, what does it mean 
to the property owner and the home owner in the suburbs of 
Oakland, and the American city?

COBALT ORE SHIPMENTS

_ ^he following are the shipments of ore, in pounds, from 
Cobalt Station for tfie week ended May 7th, 191$:—

Mining Corporation of Canada (Townsite City Mines), 
86.84$; Dominion Reduction Company, 88,000; Cobalt Labor­
atory, 16,600; McKinlev-Darragh-Savage Mines, 171,0$$; 
Comagas Reduction Company, 149,14$; Penn Canadian , 
Mines. Limited. 132,860; Chambers Ferland Mining Com­
patit, 107,780; total, 775,685 pounds, or 387.8 tons

The total shipments since January 1st, 191$, are now 
10.445.243 pounds^ or 5.222.6 tons.
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Sterling Trusts CorporationTheYou Need Not Tie Up 
Ydup Money EXECUTORS, TRUSTEES, BTC.

or
B. D. McCau.uk. let Vice-President 

Joh* PmaranooB, Ind Vice President 
H. WADomoroe. Managing Director 

’ It. H. Stevens. A. H. Tsesee. De. B. il
W. U Hoerroe. t. W Scott J, A. McEvoy. Auks Cun.

W S. Dise ice President
for a long term to get the benefit of 1st mortgage 
security. We will pay you 5% for any term from 

to fire years, and deposit with a trustee an
No bother

>. M.P.P.. We. Me Bam. ,
one
ample margin of First Mortgages, 
about collections.

Advleory
A. H. Taaean B, D. StcCAU.ee. W. SI. Mastm. M.P., T. J. How, 

i P. Aeoeneoe. SI. B. Pbaot. A. W. Setose. Cnee. J.
J. O. LANOTON.

Reel ne

OBO. H. BRADSHAW.
Manager Regina BranchThe Empire Loan Company CorresPoagewce /welted

Winnipeg Man. 80 Kmc Street East, TobontoHead Oppicb :

k
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¥

The Hamilton Provident and 
Loan Society CANADA PERMANENT 

Mortgage Corporation V
Capital Subscribed 
Capital Paid-up
Reserve and Surplus Funds .. 

I Total Assets

92,000,000.00
1.200,00a 00

040,584.06
.. 4,778,540.90

TorontoToronto Street
bUMbhnl IMS.

Prevdent—W. G Gooderhem 
First Vice President - W. D Mstthews 
SeconAVk* President-C. W Monk 
Joint flenerml Managers-R 8 Hudson. John Massey. 
Superintendent of Branches end Secretary—Georg* H Smith

$ 6.000.000.0e
4,500 000.00 

32.496.750,55

nPRFNTIIRF^ issued for term of five years with ULDUll I unc« interest at 4)<f% per annum, payable 
half-yearly. The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence nsited.

Heed Oflkee, King «reel, HAMILTON, Ont
C. PBRRIH.

Paid-up Capital ......... ....
Reserve Fund (earned) 
Investments .................1.

Debentures Issued.Deposits Received.OBa RUTHBRPORD, President

\ ■k

SASKATCHEWAN GENERAL
TRUSTS CORPORATION

RBOINA, SASIC.

INCOME
should not be regarded as so important as to imperil your 

principal.
Both principal and interest Are safe beyond question in

Meed Office
Approved by Lieu ten ant-Oovemor-in-Councll as 
Trust Company purposes within the Pfbvince of Saehstehewsn

Me for

THE HURON & ERIE MORTGAGE 
CORPORATION

Will net for you In Sstekattohawan in any 
financial or truet buelm

OB MAKES A SPECIALTYTHE CANADA TRUST COMPANY of investing clients’ funds in carefully selected ftrp 
mortgages to yield investor 00 agency basis,
or 6% with unconditional guarantee of principal 
and interest. Correspondence invited.

am its _ sin Twemr-ess dumb

LONDON. Ontario
HU MB CRONY*. 

General Ml

Hoad Offices
T. O. MBRBDITH, K.C.

President. Referenee—U nlon

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY An Ideal Investment

With otar Guaranteed Mortgage Investment» you have 
the security afforded by the mortgages themselves which we 
hold in trust for you, and aleo our capital and surplus stand 
as a guarantee for the security of your invest ment», 
cannot possibly lose. Write for full details.

Interest at 4 per cent, payable half yearly on Debentures
NATHANIBL MILLS. ManagerT. H. PU ROOM. E.C.. President You

The Trusts and Guarantee Company, LimitedTHI TO HofJ|£<Mo?ew "toPonM atpwet ° * * * * Y
Established ISR7

Lonns made on improv^dRealjBsOite on ££«*PIE. Manager

Wont. Toronto4444 King
JAMBS J WARREN. President. B. B. STOCKDALB. Oenerel Manager 

Western Branch ZM Eighth Avenue West. Calgary, Attn.
Public Administrator and Official Assignee for the Wetaskiwin, Calgary. 
Lethbridge and MacLeod Judicial District* in the Province of Albert*
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THE STEEL COMPANY OF CANADA, LIMITED.The Steel Company 
of Canada, Limited

BALANCE SHEET, AS AT 31st DECEMBER, 1914.

I ASSETS.
Ct nf W .eke oweed and operated by the Com- 

paay . $14^31*4*. 90 
317.S7S.ott

in other CompaniesI t
$s«,7S*,ii: oe■ »

Inventories of Saw Material aad Finished
Prod nets ...............

Accounts Receivable 
Bills Receivable ....
Cash ............................

$ 5,109*1». es 
1.043,175.9* 

117.169.96 
99*07.*

t" To the Shareholders :—
Your Board of Directors submits herewith the Annual 

Report and Statement of Assets and Liabilities as at the 31st 
December, 1914, and Profit and Loss Account for the year 
ended at that date.

The conditions of trade during 1914 bore heavily on the 
Steel Companies in both Canada and United States, as shown 
by the various financial reports of Steel Companies which 
have already been published. The practical cessation in all 
activity in railway building, in the manufacture of agricul­
tural implements and cars of all kinds, municipal and other 
construction work, etc., cut deeply into the production of 
rolled Bars and Pig Iron, which are our heaviest tonnage 
lines.

■ #<. ."AS à 6*79,770. ni
Held kSleek el Ihe

Tract 1er tmpteyeee .....................................
(There h the contingency of » loss arising 

in respect of these shnres in cnse of 
realisation.)

$ 53.53**7

1143051 
6*5* Sei, -f I

■ -Ufj
1

7*4«*.54

$V,vu.In.6,I
LIABILITIES.' : a

Authorise*—
ioo*eo shares at $100 each Preferred Stock.. >»s,mie,nsn 00 
150*00 shares at $100 each Cosmos Stock..The it>3t five months of the year were particularly dull, 

but in June and the early part of July a fair increase was 
noticed, but at the outbreak of the War business was entirely 
disrupted ; many desirable orders which we had on our books 
were cancelled in whole or in part. With the falling off in 
demand, there followed as a natural sequence a decline in

S»$^X*M**XOO
«ill Issued—

67*63 shares at $100 each Preferred Stock $ 6*96,300.au 
115,000 shares at $100 each Common Stoyk.. 11,500*00.00

; ! $17*96,300.00
«

Trust
Authorised ...................................................................
Issued ............................................................................

Lean held ia escrow for redemption of 
Montreal Rolling Mills Bonds .................

prices.
I To meet the decrease in earnings every effort was made 

to reduce expenses. Both administrative and operating forces 
were brought down as early as possible to the lowest point, 
consistent with the best interests of the Company.

The results of the year’s operations were as follows
The ner profits, after expending 9341,387.11 for Repairs, 

Maintenance and Improvements on Plant and Machinery, 
were $539.811.1$.

These profits have been dealt with as follows :—

•9150,0001. OO

II 6,359*6940" •f Ok.Ml
Wttw, dee ist July, 191$,

- 1916, 1917 1,BO*ooaoe
Account $ Payable ............................................ .
Bills Payable .............................................................

Fwmé:
Relining aad Rebuilding Funds ........................
Reserve for Accident ..............................................
Contingent Fund .......................................................
Depreciation. Renewal and Improvement

Funds . ..........................................................«...

$ •SS.3S733

1,375,697.»f#
I ft $ 54*09.15

7.79»-49 
61476.6.$$21.138.12if Interest on Bonds ............................

Cost of Underwriting Bonds of The 
Steel Company of Canada, Lim­
ited, issued during 1914.,-----...

Dividends- on Preferred Stock.'............

*96,375.35
61**53.71

104,475 OO
227,370.50

t

mm Balance at per Pro6t and Lott Account,,.. 1.25*.43o-5*
$3i.3os4»«.6s

$852.983.62
Making a deficit for the year of-----$313,172.47 Montreal. March 31st, 1915.—We have examined and _ 

audited the above Balance Sheet, and certify that, in our 
opinion, it is properly drawn up. so as to exhibit a true and 
correct view of the position of The Steel Company of Canada.
Limited, as at 31st December, 1914.

(Signed)

from our Financial Statement that 
the amount of our reserve funds by

It will be obse 
while we have incre 
$53.640.1$, nothing has been written off for depreciation. 
There was, however, a considerable sum spent in extra­
ordinary repairs and improvements. In reducing our forces, 
we had to bear in mind that we could not afford to destroy 
our organization by laying off all our skilled men. The time 
of these men was fully occupied in making the repairs and 
improvements above mentioned, with the result that all our 
plants are to-day in a high state of efficiency.
- Since the close of the year we have received some large 
orders for materials required for the British and Home Gov­
ernments. These orders will keep some of our departments 
well employed for a number of months.

mid
aüîehE,

RIDDELL. STEAD. GRAHAM A 
HUTCHISON. C.A.,

Auditors..
THE STEEL COMPANY OF CANADA, LIMITED.

STATEMENT OF PROFIT AND LOSS FOR 
ENDING DECEMBER 31st, 1914.

YEAR

Proitt for the ve.r ended December 31st, 1914, .fier de­
ducting charges for Repairs. Maintenance and Improve- 
menu amounting to $341,567.11 ...

■tarant get
Bonds of The Steel Co. of Cansdn,

Limited . ..........................................
Bonds of the Montreal Rolling

Mills Company .........................
Cost of Underwriting Bonds of The 

Steel Co. of Canada, Limited, 
issued during 1914 ...................... .

5394" *5$■ r Le», IThe inventories have been taken conservatively, and in 
some cases below cost of production.

During the year the Board lost one of its valued members _ 
by the death of the Ifcn. William Gibson. ' The vacancy in 
the Board created by his death was filled by the election of 
Mr. Ross H. McMaster, of Montreal.

With the falling off in trade and general unsettled finan­
cial conditions, your Directors did not feel warranted in 
paying the dividends on the Preferred Stock for the third and 
fourth quarters of the year. ' .

The Directors desire to express their appreciation of the 
loyal and efficient "manner in which the officers and employees 
of the Company have performed their respective duties.

ft■Pi V .$491,136.1s

bit;- >0,000.00

104,475.00
$ 635,6111*

Dividend
March

Dividend

No. 15, Quarter ended 
31, 1914. »*f per cent.. $115^65.95 
No. 16, Quarter ended 

Inne ». 1914, iK per rent.... 113.665.,5
T $ 1*7.370. $0Iflti 631*6162*?

Deficit for the yenr ......................................■.......... i
Bilsice at credit brought forward December si 

*9*3 ..................................................

$ 3»3,*7M7

*,57*403-01P r:Respectfully submitted.
illi yM MIL

VC. S. WILCOX. $ l*5«.430-5»
President.

Hamilton, Canada. April ist, 1915. R.. S.. G. A H
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5% DEBENTURES 5% rT'HAT many people of business judgment and 
£ financial standing hare appointed this institution 

their executor, is an evidence of the satisfactory 
quality of the service the Company renders in managing 
property.
We are glad to be consulted about the problems such 
management involves.

For a limited time we will issue debentures bearing 5% interest 
l payable half-yearly

The Deminion Permanent Lean Cempany
is till Street West, Terse Is

P. M. HOLLAND. Oeo Mansser y
HON. J. R. STRATTON. President X

3îûfiotvx£<|htôt (Ebmpûtoj4The Canada Standard Loan Co.
X wisinrne

$100 BONDS ISSUED IS 22 KING SThEET EAST. TORONTO 
Awets weder Admis atrauon. 151,694.679Particulars sod InterestA convenience to investor» of small means.

rates on application. 
i. C. KYLB. Manager. «* Main Street. Winnipeg

r ■! t •

'r ?

,

May 14. 1915. THE M0IETA1T TIMES a?

V

Authorized to Act as Executor
We are authorized to act as Executor, Trustee, 

Guardian and Financial Agent. We solicit appoint­
ment to act in any of above capacities.

THE

CAPITA!.
Subscribed, $1,000,000.00 ; Paid-up, $887,883.34 

Rest, $680,000.00
DIRECTORS

Sts HERBERT S. HOLT. Président 
Hoe. N. Cubby 
Hen. R. Dawdubawo 
P. P. Job as 
Wu. Mol so»

C. B. Nbill

V. J. HUGHES M«no«rr

•L

TORONTO GENERAL TRUSTS
CORPORATION

Hooa Pavow 
H. L. PbassSirWMArmaa.MP.
J
P. W. --------
^W-tJR^SI. K.CA-J.

Hoe. PSATHewsroa Oslbb. K.C.. Preaideat
A. D. Labos lib. General Manager 

Hon. J. J. Pov, ILC., Vice-President W. O^Waraoa. Asst. General Manager 

Reserve, ea, iee.eee.ee, aarW.Bt.sti.ees.ss.

WINNIPEG

H
A.Oeo. Cavsbuill 

C. A. Caoesis
J. W. Lanosuis. Vice-President Stl ast Stbathy

MONTREAL
TORONTO

Capital
TORONTO , OTTAWA SASKATOON VANCOUVERHALIFAX

V. «

TrfE FIDELITY TRUST CO. The Union Trust Company,Limited
H8AD OFFICE Heed ORkaaed Safety Deposit Vaults

xUnion Trust Building
Capital

CHAS. M. SIMPSON, President and Managing Director 
W. W. WATSON, Vice. President 

R. S. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED

WINNIPEG
$1,000,000

TorontoTemple Building
Branches -Winnipeg. Man..

London England. 78 Lombard Street
............... 81.100,100

. Trust Funds and Estates

HI.M.OWM. of .h, BMrd, H«t In. Ma. - P. FC. 
H ami H on : Right Han. Lord Hiadlip. Lend*, tog. : Charles H. Hoars. 
London En*. ; Chart* Mae*. Ottawa ; Oeor* S. May, Ottawa -, l_H 
McConnell W. D . Toronto : J.M. McWhinney. Toronto : Right HeeiW 
of Onslow. Guildford. England ; Walt* Hartend Smith. Toronto ; H. S.

. Main and Lombard Streets i

Fund ...............
...............Suje

Capital Paid U»
A

Hon BUiott O.

7
•i Strsthy. Toronto.

Exetrrens. AnnniarmATeus. tristes*, tu.w. r. Hun
A. J. Marsh 

Frederick C Leonard

W. L Parrish 
A. J. Keith 
T. B. Keith 
I. K. Kerr

H. H. Beck 
W. H. Pares 
The real Slagsvol i. M. McWHINNBY.HBNRV F. OOODBRHAM,

THE ROYAL TRUST COMPANY
The Title and Trust Company me

HBAÛ omci, MONTBBAL 
PmU ■ tt.BBB.BBB . tt.BBB.BBB

T<Tl
BOAttO OP OlBBC TOUSand Col borne Streets)IC*. Tl

H.H. V. Meredith,ni R. B. Aeons 
A, Baousastsb 
A. D.
H. R.

President
W. A1. K C.

W. I. Oses, Neel Marshall.
YySir Wm. C. Van Horne, 

K.C.M.G.
Directors —O*. H. Ha*. W. E.

R. Wade. Jacob Sabi*. AOseras. W. A Hobbs. Jas. A Vice-President Ooeia. ECS*.Hoe. Sis 
B. A1. D. B. HiBel

Chartered Executor, Trustee, etc.
Authorised te act as 
LIQUIDATOR, GUARDIAN, ETC, without giving seenrity.

TORONTO BRANCH 
Bank of Montreal Bldg., BisT.O.

it
ADMINISTRATOR, RECEIVER, ____ ___f, K-O-V.O.

Willi us-TsvusTenge and Queen Streets, 81a

BKUCB L. SMITH.
Ii A P. Holt x

I.
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REPORT TO SHAREHOLDERS
/Thr Board of Director* «nbmit herewith a combined report of the Company’, operation, f„r the 

"’** ». 'lUfllt of the iaaacial coédition of the Company at the clo*e of the tear, verified
.h„ rTehP:„,or:h”hrr;;„n,,M^ri^ of ,hir,era -h-*

fon„,^”, /S tœri.et:£,.ir£:" ?r ■»-“ — — *«->;<*•twelve Month*), or a diierenc, „f |t>l*w2. 1 " * <,,crr»,r fme »7.,.S.4,r.$, (for th.rteea month,) to $5.7. „.)9 33 «”'

£2krf™,?v‘ '*!'•’ SrrWno, . creditable showing, coa,ide„nE the prevail™, financial
PiOFITI—Tw percentage of profit on cost of sales was well maintained mnimitk.tüLu * financial stringency.$187*7.57, which, when Compared with ttn,r7*.*o for the previon* thirteen monlhî^dS^^^f - ^"WÇted competition. and am noted to 

•ented by $131,891.08 decreased (r».t profit, on rednetion in -.le, additional ■ v *. •< S'5^*45*. thi. amount being repre-
MCRCHANDISf STOCKS -how considerable redaction ”nd Itr now -e» 4 drh'’’ T* rrdnr,d *■»»« «">■ other investment,,

croeerie* included in the tgt i Inventory ,f *, ,nd acquired from th, old *pPr",IMm*,1T «150^.00 of fancy and «low «ell»*

ctor, in order tha, all the stock Lhided ta W^n. inS^hJXrf eo'tXhJ*” derin« ‘ht

year ended December )if 1914, toftBtl 
by the A editors' Certifkale. 

be Home in mind when making comparions with
(

1

(Continued on peg# 30)1
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BALANCE SHEET

THE A. MACDONALD COMPANY
LIMITED

AS OF DECEMBER 31. 1914
ASSETS Increase.

•Decrease•9» 3.

$ 717.449-11
69.797-1J
16,000.00 
7..U7.SS 

t57etJl.«9

•**4-
Warehonse Propertie*—Winnipeg and Branches nt Appraisal Company’» Vnine lions as of Decem­

ber, 1911, phis additions
Plant and Equipment- Le», Depreciation thereon ...........
Investments—Outside Real Estate .................................................

Agreement of Sole ................................................. ....................................................
Shores in other Corporations and advances on Merchandise ..

$ »-47t-4*
1.144.67

$ 7J9*»>-*7
71,041.81

*7.517 6»
510S96.,1tt.411.s9> *te>3i.J»4,7*

$ 904^11.4*
l>79.149.15 

4c.185.il
33*6-41

$ 988.m6.9j $ *».«77 8*l ■ LIQUID ASSETS
tMie.344.aa

1,108,159.81
10.383-49
11.043.1s

•$183*13.44
•16A0.37

19*01.71
•■43J-«4

Merchandise . ..J..............................
Accounts Receivable (Customers)
Sundry Debtor, ......................
Cush in hand and Bank ................ £ $1.336*31.47

177*0-74
>5.*«8-73

1ty.t91.79
3.111^31-16

•I 17**79.1' 
6,778.46 

*1.548.89 
•13*3.68

80.04

$ 1*57*5». J6 
184.579.10

11,671.96
81,5*6.11 

bt ■ 1 *9116

Dominion Bond Company ..................................................................
Prepaid Insurance, Interest, etc...................................................
Deferred Charges to Profit and Loss Account ...........
Good Will and Trade Marks ....................................... ..............

.... m....

,*f 11.19a.11$3*11*5-54$3.3*. 131-43

''.rand Totil A« ot ■ 88,488.888.37 88,788,781.84 •8*81.888.874

LIABILITIES
Mortgage Indebtedness (including accrued interest)
Old Company—On Purchase Account ................................
Bank Loans Secured .............................................................................
Trade Liabilities— Notes Payable ....................................

Accounts Payable ..................................

$ 404,01 o.*o $ 606,016.40 
11,212.31

05*9051.75
100,000.50
l95sJ4e.lt

•$.'<>3,005.6*
•114*13»
*74s96*. 84
*22,509.34
•28,31*. 54

876.1*0.36
77.6gi.i6 

167 9038.67

....

$1,524,019.99 $1^74,631.17 •$ 349,7*1. If
W

Special Reserve ............................................................................................. .............................................................
‘Orpins .......................... ............................................ ................................................................................. ........................ ..
Capital— Preferred Share* .............................. ....................................................................................................... ..
Capital—Common Shares L............. ................................... ...................... ................................................................

* Dividend* on Preferred Shares have been declared and paid to 31 December, 1913)

Grand Total Liabilities ,i............ ............................................................................ ..................

$ 40,165.50
153.7*3.<A 

1,766,800.00
3*000,000.00

$ 40,165.50
65.165. *7 

1,7669800.00 
3.000,000. or

88,617.Il

$4,960,74*. 5* $4,872.110.77 $ 889617-81

88.488.888.S7 88.763,781.94 •$761.683 17

PROFIT AND LOSS AND SURPLUS ACCOUNT
FOR THE YEAR ENDED DECEMBER 31, 1S14

By Proit on Saks—After deducting all operating expenses, providing for nseertniard losses on unding accounts and depre­

ciation on Furniture, Fixtures and Plant Equipment .............................................. ........................
Add—Income from Investments and other Sources less Bank Interest, Exchange, etc.

. $180,603.05

. 7,114-51 t

blr 31, 1911 $i874»7-57
65,165.17Add - Balance from Decern

$151*94*
Same Appropriated as follewe—

Interest on trst Mortgage note* ................................................................................
Dividend on Preferred Shares for quarter ended December 31, 19,3. 
I* ritten ' Of—Organization and Special Expense Accounts..........................

$ 34*44-49 
19.5*1-50
,5*63.68

W.109 7« **

Surplus . 8138,788*
To the Shareholders,

The A. Macdonald Company, Limited- .
„ ,J,e ***ail^ -r^onn*. d^TW A Macdonald Companv. Limited at the Head Oflce and Branche, for the year ended December
It, tot* the accompanying Balance Sheet and relative profit and Less and Surplus Account, are ,b„ . . . ...
?W0^Stlc?s"fw*Ae'yew ' ubk^T t'^h bT,"' .,h'\Po'Wo» the Company a, at Derembe. and the result of

^rations r "tbteet to the renliiabiltty of the amount due hy the Dominion Bond Co.. Limited, in Liquidation.
«mpeg, Man.. March 11, 1943. (Signed) MARWICK, MITCHELL, PEAT » CO.

Chartered Accountant*.
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THE SASKATCHEWAN
MORTGAGE CORPORATION

We are Agents for the sale of over 756 Million feet of the best
t

B. C. TIMBER
/ Head Onto*, REGINA. Canada

Authorized Capital ..................... .
Subscribed Capital ................... :
Capital Paid up and Reserve . .. ,

I. P. Bolt. President.
J. A. Allen. P. J. James. O B Taylor. P. N. Darke. A. B Whitmore. W C 
Thor bum. C. V. Smith, Managing Director,

ses Million Fir, balance Cedar, Spruce and Hemlock

The limits are well situated for loesine. and are equipped with a modem 
loemn* railroad. The fire risk is eaoeptionally good 

Suitable saw mill sites available on tide water, where 
can load all times of the year.

Cruisers report and maps on application.

$2,000,000
1,150,000

860,000

all ocean vessels

Westminster Trust Company Robert Sinton. Vice-President Hoe. A- P. McNab.

New Westminster, B.C.

f

City Debentures
rif min A fn/ahr'l ' # */ art Xuut and mo**y** rapidly accumulating ; consequently there is a keen 
demand for absolutely safe securities, which are now obtainable at very attractive rates.

Debentures of the following leading Canadian cities may be purchased to yield from

4.957 to 6/l/ol o

It». Maturity.
1916 to 1933 .................

. I May, 1918....................
.. 8 Sept., 1934 ....................
. I Feb., 1940 ....................
; I July, 1929 .......... .
. I July, 1944 ......................
. 1 Oct., 1934 ......................
. I April, 1925 ....................
.. 9 May. 1944 ....................

Write for further particulars

Wood, Gundy & Company
Heed Office

C.P.R. Building, Toronto

Yield.
.. 4.95%
.. 5.10%
..5 1.16% 
.. 5%% 

.. 5.70%

.. 6 % 

.. 6 % 
6 %

..

City of Hamilton ......
City of Montreal___f..
City of St. Catharines 
City of Fort William ..

' City of Regina..............
City of Moose Jaw .... 
City of Medicine Hat .. 
City of Saskatoon ..... 
City of Weyburn ___

X

London, Eng. Saskatoon, Saak.

OSLER 3 HAMMOND. •TOOK BROKRRt 4 
FINANCIAL AGENTS

SI JORDAN STRICT, TORONTO
Dealers in Government, Municipal, Railway, Call, Trnet and 
Miscellaneous Debentures. Stocks on London, Rag., New 
York, Montreal and Toronto Exchanges Bought and Sold

i

Canadian Bonds 
and Debentures
Bought, Sold and Appraised on

Osier, Hammond & Nanton
STOCKBROKERS A FINANCIAL AGENTS

■beet, WIMRIPIO
^ , „ STOCKS AND BONDS.
On Toronto, Montreal, New York A London, Eng, Exchanges.

X

W. Graham Browne & Co.
232 St. James Street CMONTREAl

Boy and Sell ee Commission,

May 14, 1915.A
the hohetaby TIMES 291 x

X
y

^7
7T

*

/
A 

'

A

\



I
■ ■ I

!

Volume 54.THE MONETARY TIMES 

THE A. MACDONALD COMPANY. LIMITED (Cont.nueJ from page 28)

I! I-

■■ill}

*?ft; DON,N,OH BONO CONCHY CLAIM , he <«, ,1 the B-nd COT *■« JK^mST'Ss ^£2-2^to recover an, porOon of the a.onat due. no, i» it possible even m>w to ^eter-me the f ^ f "
profftH, however, provision has been made in part for anticipated lots thereon mmà , I 140,71s tS fro* redactions in inventory and

f erred .toek o.«,.in<tiM. yeyr Dtreetor. thmk '* “J? «d p£vi.k>. «de for the mtaerible Meets, represented b,
Ld oX ” *.h th„ o“«t »r£L.h, surplus of $-SJ.7^.o*. »• .bo™ » froit nnd Us. .Ute-ent. hn. been d,.posed

of in the following Manner, vis. ■ j /* ,S7vooo.no—has been set up as a reserve against Dominion Bond Company cjai*.
$u22^hî! teen carried to credit''of" •sUcUl^Re.erve" M provided for in Bydnw No. to. thereby mcren.ing tint credit to Stt.'*»*
Tbe^lftds^’of t*the c’spur «“ù Lde^^^ble^mLnt’zrweM^ilti close super ns son nnd eo-operntion on the pnrt of yonr Directors.

I Submitted on behaH of the Directors 
Winnipeg. Mu.. May 4, i*sj.

m 4

1 •1

III // .

-.1
tSt

W. P. RILEY,

II

! President
■

Assessment will not be made. The actuarial practiceCRITICIZING COsMPENSATlON ACTS tary
thus set up amounts to the crudest possible method of pre-i|v $I i
mium rating.

At the session of the Nora Scotia legislature just closed 
a workmen’s compensation bill was introduced which had 
been copied verbatim from the Ontario act. tit was sum­
marised in 7A# Monetary Timet last week.) By the time the 
bill reached the committee stage its defects were so apparent 
that it was promptly reprinted with some so sections 
“scrapped” entirely and the remainder redrafted. 1 be bill 
as finally adopted contains only a relatively small portion of 
the Ontario act.

The Nova Scotia act will be found to contain some of the 
defects, accidental and otherwise,’ that are to be looked for 
in a new piece of legislation, but in form and practical con­
ception it is an immeasurable advance upon the Ontario act 
and represents what the Ontario act does not represent, a 
logical and consistent application of the state insurance prin­
ciple. If the province of Nova Scotia is as fortunate in its 
administration as it has been in its draftsmanship it will be 
in a position to render invaluable service to the other pro­
vinces of the Dominion.

Ontario Board Seems to be Committed to the Ohio 
Premium Plan—Nova Scotia Act

S I H The feature of the Ontario Workmen s compensation act, 
most obnoxious to employers, namely, the provisions re­
specting assessment, were amended only in such a way as 
to justify the actuarial scheme adopted by the board more 
or less accidentally m view of the unworkability of the assess­
ment provisions of the act as originally passed. The board 
appears to be now irretrievably committed to the Ohio plan 
of premium rating a$ against the Washington plan of assess­
ment, says Industrial Canada, which continues :—Under the 
Washingoo system the assessments are made m quarterly or 
monthly instalments, and if the funds in any particular group 
are found sufficient any monthly or quarterly assessment may 
be deferred or passed over. At the end of the year it may 
be found that instead of the whole year’s rate only six, or 
seven, or eight, as the case may be, of the 12 monthly mstal- 

have been levied and that the rate for the year accord­
ingly i> six, or seven, or eight-twelfths of the rate stated at 
the beginning of the year. Under the Ohio plan the state 
insurance board, through its officers, after an examination of 
the plant of the employer and hij previous record, quotes 
a rate at which it will carry his insurance for the year. This 
rate is paid by the employer without reference to the actual 
requirements ef the year.

Taken Worst Feature*.
The plan which the Ontario board has fallen into com­

bines, in a sense, the worst features of the Washington and 
Ohio plans. The employer is not sure of his rate and is 
liable to supplementary assessments ; but no attempt is made 
at estimating the hazard of his particular plant. Under the 
Washington plan it is' of little importance what rate is an­
nounced for the year, because the actual rate is determined 
by the number of accidents. The^Ontario board, apparently 
going upon the same theory, has imposed rates exhibiting 
anomalies of the crudest and most elementary character. Thus 
machine shops any arbitrarily divided into two groups repre­
senting respectively heavy and lighj machinery. The first are 
charged at a rate of Sj$o and the second a rate of 8oc. Fur­
niture factories are charged a rate of 8oc., organ factories 
$oc., and upholstering shops $oc. To the practical manu- 

, facturer these rates tell their own story.
Properly Graded Ratas.

In Washington it would not have mattered so long as the 
rates were properly graded as between different members of 
the same group. Nothing could, of course, justify charging 
an upholstering shon the same rate as an organ or piano 
factory if they were in the same group. But it is the an­
nounced intention of the Ontario board to maintain the esti­
mated rates, at all events for this vear: that is to say, 
whether it takes St 50 to provide the compensation for hraw 
machine shops or not, the board will collect that rate. - No 
guarantee is given that if *i.$n is insufficient a supplemen-

11
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HOTEL FIRES IN SASKATCHEWAN

lii
I Mr. A. J. E. Sumner, of the J. H# C. Willoughby-Sumner 

Company, Saskatoon, draws attention to an incorrect dis­
patch recently sent out from that city, and quoted by The 
Monetary Times, to the effect that six -hotels in Saskatoon 
had been destroyed by fire. This should have read, six hotels 
in Saskatchewan. As a matter of fact, there never has been 
a hotel destroyed by fire in Saskatoon.

INDUSTRIAL STOCK AND BONO ISSUES

A block of 7 per cent, preferred participating cumulative 
stock of Dominion Linens, Limited, is being offered by 
Messrs. Jarvis, Graham and Company, Toronto. The latest 
balance sheet of this company was recently analysed in 7 he 
Monetary Times. The company has mills at Guelph and 
Tillsonburg and produces 90 per cent, of the linen goods 
naad«. in Canada. The prospectus shows a surplus over all 
liabilities, including capital stock, of S14.t38.50.

A block of S300.000 6 per cent bonds of the Canadian 
Salt Company, Limited, is being offered by the Royal Se­
curities Corporation, Limited, at par and interest. The bonds 
are a first charge on all the fixed assets of the company and
a floating charge upon all other assets. Net assets of the
company, excluding good-will, etc., total St.278,935, or more 
than four times the bonds outstanding, while net earning* 
of the company in 19/4 were St 12,374, against an annual 
interest charge, under the present issue, of only Si8.000.

The company is the largest manufacturer of dairy and
““e salt, caustic soda, etc., in Canada Sir William Van
Home is president of the company, and the directors include 
Sir Thomas Shaughnessv and Sir Thomas Tait.
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Canada Bond

Corporation x

5) Yonge Street, Toronto
DMer» le

Municipal Debentures
dirbctors-

8ir J. A. M Aikins. Vice-Pree 
o. T. tieiw

B. Drummond M J Henry 
J. W. Scott

W. K George, President 
John C Eaton 
H on Tboe. W Psterson 
John O. Kent

Victor Cawthra
n, i
H S. Strathy 
Mon. Ja« Ro*« r

:

i-i

Canadian Number
OF y , _ ‘ .

THE BOND BUYER

\
l

I

The Authority on Municipal BondeI
!

JUNE sth■
-

I and address and we*will see that 
of the Canadian Number, with our 

compliments.

Send us your name 
you receive a copy

1

Address :
t New York25 West Broadway1
e i

ROBINSON & BLACK
V C'o.'

^la4l

wr.......MC

Reel Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIED A 8FE6IALTV
c : DOMINION BARE

tee Carry Building, WINNIFEOOi i
/

*

Representing LOANS 
Idtabafgfc Ufa 
CRlwinataa

Ufr Aear. Co
Ce eJM&aaéa 

Cerf Caaaâe 
INSURANCE 

a leer Co 
Ueâee * Katie—1

J. H. C. WILLOÜGHBY-SÜMNER CO.XWaghorn,
Gwynn&Co.

c«
Established A.D, te*

eerrt Trafalgar
Correspondence solicited for Mortgage and 

Real Estate Investments

w<
Water!ee rUAV,

a
Levee*.VARCWeVI

Port Arthur an4L Fort William
Warehouse Sites, Central Retail Sites, Water Lots

OLDFIELD, KIRBY & GARDNER
* WINNIPEGIMVBSTMlirT

/ *For information, location and prices, address
Xli

RUT TAN & CO.,Box 195, Port Arthur, Ont .CanadaLondon Office
« Oseat W i sc m estes Stsut Lee oos. EC.

H. O’HARA A CO.Orders for the new issue of H. H. P. Bchaedfs
i)Toronto Stock

Debentures of our Western School District» constitute an 
investment of the highest class, combining as they do abso­
lute security and high interest return. Write for particulars.

Royal

(iManual of Canadian Banking
- $2.50

;

Postpaid anywhere

Printing
TStSKTS. end LSI m.Onl.. TTbs M n notary T

r
May 14, i9»5- THE MOHETABY TIMES 3»

5% DEBENTURES,Port Arthur and Fort William 
Realty Investments

ft*mr
cvcry

SMCmi st.ss.TMa.es
MONTHSSO I

TTTntT
Inside City and Revenue Producing Property. 

Mortgage Loans Placed.
Hon President Sis MACKENZIE BOWBLt. K.C.M O. 

President NATHAN H. STBVBNS 
Vice-President. W. S. DINNICK and JOHN FlRSTBROOK 

Chairmen Executive Board B P. B. JOHNSTON. K C. 
Menasing Director HERBERT WADDINOTON

V

illustrated booklet descriptive of the 
twin Cities.

Write us f$
STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office 82 88 King St E Toronto

General Realty Corporation, Limited
Whalen Bat Idles PMtT ARTBI R ha tart#

»
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LETHBRIDGE FINANCES IN BETTER SHAPEONTARIO AND ALBERTA BONDS SOLD

Auditors Say So, But Draw Attention Also to a Fen 
Necessary Changes

Seven Million Dollars Worth ol Ontario Securities Placed 
During Past Few Weehs—Alberta Bond Offering

Io his annual report just issued, Mr. W. D. L. Hardie, 
mu>or o£4-rthbridge, Alberta, states that the banks have all 
beein remarkably conservative, and in his estimation, have 
“laid down conditions of borrowing that were very difficult 
to comply with, and keep the city’s affairs moving.’’

Continuing his report respecting the year 1914, he says:—
“Taxes came in pretty freely, io fact more so than in 

any other city in Alberta! At the same time there were many 
delinquents which in combination with the banks' conser­
vatism, made the navigation of the city’s affairs at times a 
very difficult matter. However, in spite of above conditions, 
the city was able to come through on even keel and at the 
end of the year was in a position to reasonably meet all its 
obligations. While the coming year is, viewed from all signs 
of the times, going to be a difficult one for the commissioners, 
they have sufficient confidence in themselves and the support 
that they will receive from the people to predict that the city 
will come through IQ15 with flying colors.
Publicity to City’s Affairs.

“There has been a great deal more publicity given to 
public affairs in 1914 than in any previous year, which has 
been variously viewed as desirable and undesirable. Both 
of these sentiments havo many arguments in their favor, but 
on the whole we think it is better to have a little trouble with 
our financing, which is the or.^y side that publicity can ad­
versely affect, than that tffbvwhole of the people should not 
be well informed, on their own affairs. We have had our 
house cleaning, and while it was going on everybody knew 
of it, but they now also know that our house is clean.

“The citizens are fully aware of the efforts the commis­
sioners made by appointing an assessment committee com­
posed of citizens, to assist the assessor in arriving at a fair 
and equitable assessment. This is a very difficult matter 
to deal with, and it is a very well-known fact that the dis­
cussions of this committee were of inestimable value to the 
assessor and the commissioners.’’
Unpaid Taxes Heavy.

•An excellent auditor’s report of the city’s financial affairs, 
is presented by Messrs. W. A. Henderson and Company, 
chartered accountants. The surplus on current account for 
the year is shown as $80.403.73. The actual saving on esti­
mated expenditures on , current account during the year was 
$65,382.9$. Against this certain expenses have been charged 
which were incurred prior'to 1914 amounting to $6,093.38. 
A further surplus of $21,114.16 was made by reason of dis­
counts- on taxes not being taken advantage of. The large 
surplus on the current account shows that considerable econ- 
oihies were effected on the estimates, which it was thought 
had been pared to a minimum. The arrears of taxes, how­
ever, are heavy. Out of a total taxation of $618,000, there 
remains unpaid $234,000. The benefits of any surplus will 
not be felt until it is realized. At present the surplus is 
unrealized and directly represented by unpaid
“Surplus" and Sinking Fund.

The apparent surplus of the city’s waterworks depart­
ment for 1914 was $6,847. The auditors are of the opinion 
hat this department would have made a very small surplus, 

if any for the year if a sufficient depreciation charge had 
been allowed for. The auditors have brought this matter to 
the city s attention for several years past. They also recom­
mend the keeping of three bank accounts for capital, current 
and trust moneys respectively.

Due provision has-been made for the 1914 sinking fund, 
ut the instalment has- not been paid over to the trustees 

owing to the non-payment of a large proportion of the taxes. 
1 •|li*Kn°t int,‘n<i'‘d ,hat the investment in the city debentures 
w 1 be a permanent arrangement, but rather as a loan pend- 

J ng,v 1 °* sam<- hy the city. No interest has been received 
on the loan to the Y M.C.A., Lethbridge. The auditors draw
I!T.acentl<1,\of * . 'inkin* fund trustees to the fact that the 

* nancial opinion does not approve of mortgages on real 
PrnTT£? ar, V"*'"g fund investment. *

rmaHy, say the auditors, “we should like to record
,hal !.hr Rnan™l condition of the citv is in, a 

much clearer condition than it has

The province of Ontario has placed during the past few 
weeks $7,000,000 of its securities as follows:—

Securities.
5-year $ per cent, bonds 
Nine months’ loan —.
10-year 4X X bonds___

Price.
100.25
Iff
96.58

Amount.
$ 1,000,000 

2,000,000 
4,000,000

A considerable part of the $ 1,000,000 5-year 5 per cent, 
bonds of Ontario province, exclusively noted by The Monetary 
Times as sold privately last month, was placed over the 
counter. Some bond houses took blocks of this, but com­
paratively large amounts,went also to individuals. The price 
was 100.25, and no commission to brokers.

* f

I I

! if f jrj
1 Nine Months' Loon.

The $2,000,000 loan for nine months was negotiated with 
the Farmers' Loan 4 Trust Company, New York.

In connection with these notes, the date was fixed owing 
to it being a war loan and municipalities being taxed especially, 
and money will all be paid in so as to meet this loan at the 
end of nine months. This loan was not secured by collateral 
bonds, but was made on its own merits with the treasury 
notes only as security.

Messrs. Wood, Gundy 4 Company, and A. E. Ames 4 
-Company, Toronto, purchased the $4,000,000 4% per cent. 
10-year issue of bonds at 96.58. This and the $2,000,000 issue 
will be subject to succession duties and the usual taxes. From 
two-thirds to three-quarters of the $4,000,000 block will 
probably be placed in the United States,
Ontario's ftoeont Loons.

:

lliil■ ft1

i
I I3.

iII

I m. :

:

3
The following table gives details of Ontario’s issues dur­

ing 1914 and 1915 to date:

Amount.1 Bill Rate Term Price. Marketed in 
%. years.

$5,000,600.../. 4 S 50 Par London ...
5 Par Canada
5 Par Canada ....... July, 1914
5 99.25 United States .Dec., 1914
3 *99 63 United States .Feb., 1915 
5 100.25 Canada
9 months United States . May, 1915 

4% 10 96.58 Canada 4 U.S.May, 191$

Sold.

July, 1914 
July, 1914■ m j1 $1,000,000

i ,000,000 ... 5
1,000,000 .... 5
3,000,000.. 
1,000,000. . 5
2,000,000. . . , 3H
4,000,000. .

:

-l'î tilt I
5.

I April. 1915
I j Eltefl

■ !
•Payment in London.

Ontario’s debt of $3,000,000 in England ma tided on May 
3, and Mr. ^fcGarry has been able to secure a renewal of this 
loan for six months at 4X per cent.
Alberta Sells Two Millions.

Ill ill
.

■

A block çf $2,000,000 Alberta government 10-year 5 per 
< ent. bonds have been purchased by the Dominion Securities 
Corporation and are being offered in Canada at 97.50 and 
interest. The authorized issue is $4,000,000. The other 
$2.000,000, it is understood, will be placed in the United 
States at 97, the hal( point difference in price being account­
ed for by the exchange These bonds are a direct and primary 
obhgatrqp of the province of Alberta, and are payable from 
general provincial revenues. In the opinion of counsel, power 
resides within the legislature and officials of the province to 
lew upon all taxable property situated therein, whatever direct 
taxes may be necessary for the payment of principal and 
interest of these debentures. A general tax thus far- never 
has been levied, inasmuch as the provjhcial revenues have 
alwa* s been ample. , The proceeds of these debentures pro­
vide for general public purposes, including, among others, 
provincial highways, telephone system and public buildings 

The provincial treasurer states that no further capital 
issues are anticipated during the current year beyond the 
Per cent, debentures authorized, and that Alberta is in 
strong financial position, the province having no floating debt 
or treasury bills outstanding, no portion of its funded debt 
maturing prior to 1922. and now has on hand a substantial 
cash balance to meet current expenditures, exclusive of the 
proceeds of the present issue of debentures.

•n ,
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CANADIAN BANK CLEARINGS
CONDENSED ADVERTISEMENTS

The following are the bank clearing house returns for 
weeks ended May 6th, 1915, and May 7th, 1914. with 
changes :—

■« accented et the 
_jt per word each 
Wanted" edrte. two

thia rwtwj 
1 ‘•Poo*-" Position* Wanted" edrte.

lions Vacant.'"’Aden ta or
Week ended Week ended 
May 6,’15- May 7, *14.

...L:.. $ 5s.911.saof 58.767.958 — f 2,855.438
37.309.159 46,443,449 — 9.134.290
28481,753 36,829.493 — 7.847.740
$.114.745 9.783.981 — 4.669,236
5,404,060 $,204.961 + 199.099
3.578,123 3.887.353 — 309,230
3,405,404 3.689.446 — 284,042
2,005,036 3,626,084 — 1,621,048

3,602.484 — — 529,481
2,817.328 — 1.238.383
3,278.877 — 338.964
1^38.195 + 19.175
2,166.654 — 249.316
1,723.444 + 95.917
1.426.376 — 606,327
1,005.967 —

974.717 —
748,-189 —
514.28$ —
488,913 —
518.494 —
466,285 -

f 157.881,712 f 188.902.933 — <3«.021.221 
368.838

charge of SO cents per inaertioa will 
in each case. All coodeeeed edrte. are parable In advance t 

SSN extra if charged.

»Changes. be
Montreal 
Toronto .. 
Winnipeg 
Vancouver 
Ottawa 
Calgary 
Quebec 
Edmonton 
Hamilton 
Victoria 
Halifax ..
Regina 
London 
St. John 
Saskatoon
Moose Jaw ..........
Fort William .... 
Brantford ........
Brandon ................
Lethbridge .............
New Westminster.. 
Medicine Hat ___

ENGLISHMAN, chartered accountant, age 39, requires 
position with Commercial or Financial firm or corporation 
as representative in London, Manchester, or any large Old 
Country city. Applicant has business ability, wide knowledge 
of secretarial duties, experience in bond transactions and 

furnish excellent references. Apply in first instance to 
B A. office of this paper.

Ican
3,073403
1,57*445
1.939413
1.957.370
1417.338
1,819.361

820,049
<65427
551.363
$39,827
447.349
371.657
294.815
194.895

Manager Wanted
340.940
423.354
208,362
66436

117.256
223,679
271.390

A high-class and quickly-developing industrial 
enterprise near Tordhto wants a Manager. One who 
has had experience in manufacturing and mercantile 
lines and has 
not less than
opportunity for some man with executive a*>4 man­
agerial ability. The Company’s books will be thrown 
open to any bona fide applicant and every opportunity 
for investigation afforded. Address in the first instance—

"Manager," The Monetary Times, 62 Church St.. 
Toronto

Md a successful record, and who has 
yio.ooo to invest. This is an excellent

Totals
Peterboro

/

That it would cost Montreal $49.000,000 to build itself a 
municipal trams ay system, exclusive of the cost of acquiring 
all Or part of the present company, was the principal feature 
of a report submitted to the hoard of Control by Controller 
Thomas Cote. If the existing lines were taken over, an out­
lay of $30,000,000 would still be necessary. The report was 
prepared by Mr G R MacLeod, one of the city engineers.

A

The following companies have increased the number of 
their directors Dominion Tire Company, from seven to 
nine : W. McNally and Company, Limited, from three to five.1
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Municipal Debentures
\To yield attractive rates

Town of North Bey 
City of St. T hoir, as 
East Klldonan School Diet. 
Town of Newmarket 
Municipality of Assinibola 
Town of Brookville 
Town of Transoona 
Town of Smith’s Falls 
City of Brantford 
Town of Este van 
Town of Waterloo

La Pas (Guaranteed by the 
Province of Manitoba) 

Province of Manitoba 
Greater Winnipeg Water Diet. 
City of Three Rivers 

-Town of Selkirk 
City of Sydney 
District of North Vancouver 

^ City of St. Catharines 
Township of Esquimau 
Township of Richmond

full particulars on tequest

A. E. AMES & CO.
Established

i88ç
Investment 
Bankers i

1Uiion tail Building, Toronto, Oit.

Regina, Saak.—May 3—North West Lumber Company's 
yards. Loss, 925,000. Cause not stated. ,

May 7—Mr. T. Dsolis’ cafe, Hamilton Street. Loss, $ip,- 
000. Insurance, $4,000. Cause, gasoline explosion.

Redney, Ont.—May 11—Rodney Wooden ware Company's 
plant. Loss, $30,00a Cause not stated.

•<. Catharines, Ont.—Fire Chief Early reports the fol­
lowing loss :—

May 1—Box call for s fire in stable of L. Ross, Head 
Street. Value of building,*$750; value of contents, $300; m- 

— surance on barn and contents, $450; loss, $45d.
St. Themes, Ort—May 11—Brewsters, Limited’s store. 

Loss, stock, $n’,ioo; building loss not stattd. Cause unknown.
Selkirk, Man.—May 5—Lisgar hotel. Loss, $1,000. 

Cause, supposed defective chimney.
Three Rivers, Que.—May 9—Stores of C. Labelle and 

Company and Larue and Chaine. Loss, $40,000. Insured. 
Cause not stated.

RECENT FIRES.

The -Monetary Times’ Weekly Register of Fire Lasses 
and Insurance

1f
Brantford, Ont.—Mr. F Hamel’s cigar store, 136 Col- 

borne Street. Loss, $500. Cause not stated.
May 10—Mr. L. Body’s store, Mill 

Stream and Messrs. J. Duperie and A. Bilodeau’s residences. 
Loss, $i<m*x>, partially insured. Cause ndt stated.

DelM, Ont.—May 6—Delhi Manufacturing Company's 
premises. Loss, $11,000. Insurance, $5,000. Cause unknown

Essex, Ont.—May 5—Mr. C. Barnett’s barn, concession 
7 North Gosfield. Loss, $5,000. Cause unknown.

! Halleybury, Ont—May 10—Mr. P C. McFarland’s resi­
dence. Loss, $300. Cause, supposed children and matches.

HamIÇen, Ont.—May 5—Mr. T. W. Corah’s grocery 
store. Loss, $1,000. Cause not stated.

Keledar, Ont.—May to—Mr. W. Hughes’ barns. Loss, 
$ 1,50a Insurance, $500. Cause, lightning.

Montreal, Que.—May 8—Building, Napoleon Street and 
Colonial Avenue. Loss and cause unknown. One death.

N «panes, Ont.—May 11—Messrs. Boyes and Adrick’s 
stores, Dundas Street. Loss and cause not stated.

North Say, Ont.—May 10—Mr. R. Rankin’s flour and 
feed warehouse. Loss, *2,000. Cause unknown.

Olds, Alta.—May 4—Mr. E. E. Frulling’s warehouse and 
offices of Herman and Kirkendale, hay merchants ; R A. 
Craig, lumber merchant and the government land office. Loss, 
$10,000. Cause not stated.

Onlan Lake, Seek.—May 3—Prairie fires destroyed Mr. 
Fleming Lepark’s barn and stock; Benton Bergs, Frog 
Lakç, buildings on two farms ; Mr Hu s h-us-. ,in<i m, 
Gilmour's blacksmith shop and other buildings. A bridge 
across Frog Creek was destroyed and Mr. Person’s sawmill 
and winter’s cut of logs

Ch , Q

Ti t Out,—Acting Fire Chief Smith’s report shows
the following losses :-e-

May 1—Dwelling of Mike N'ikolef, rear 44 William Street,
Cause, overheated stove pipe*- . 

$200; automobile, owned by 
Loss, $25-

owned by S. Salkowitch. 1 
Loss, contents, $50; building, 9200; automob 
Dr. K R. Hopkins. Cause, gackfiring engine.

May 4—Dwelling of Thomas Jessop, 173 Lippincott 
Street, owned by John Liddell. Cause unknown. Loss, con­
tent*. $300 ; building, $400.

Victoria, B.C.—May 1—Mr. E. H. Cottrell’s residence, 
Vedar Hill Cross Road. Loss, $6,000. Cause not stated.

The Canadian Bond Crown Company has elected the 
following board:—President, H. P. Scott. Jr., of Wilmington. 
Del. ; rvice-president, S. XV. Ew ing >« mTeal ; s cretarv-
trea surer, XX. G. McGaw, Montreal ; S. G. Bond and A. H- 

The. Canadian company is capitalized at $200,000, 
w hile the plant is equipped fpr the manufacture of metal tops 
tor bottles, stoppers and other articles of a similar nature.

parent rompa-y is a Delaware" co-’cr'n.
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A
■embers of Bars, Saskatchewan. Ontario Manitoba and Alberta

1CLARKSON, GORDON & DILWORTHACHESON, DURIE & WAKEL1NG Chastised Accountants, Tsustsss, Recsivies, Liquidators 

Merchants Bank Building, 15 Wellington Street West, Toaowrortetsfs and Solicitors
C. L. Dual a. BA.

SASKATOON,
Solicitera 1er Beak el Hamilton, Great West Permanent Lean Co., etc.

i
I

B- M. WassuboHi
». IL C Oarkson

Established ISM

BAIN. BICKNELL. MACDONELL & GORDON
CHARTS D. CORBOULD

James W. Bain. K.C.,
A. McLean Macdonell, K.C-,
J. M. Forgie,

General Solicitors for Imperial Bank of Canada.

Alfred Biclutell, 
M. L. Gordon,
B H. L. Srmmes

Chartered-Accountant A Auniroa,
Ontario * Manitoba.

808 Sterling Bank Bldg, Winnipeg
:

1
A. A. M. DALE

CHARTERED ACCOUNTANT

, WEYBURN

St*«mm/sF
SASK. J

!
A- W. A0OLIM. EX

a. o. n.
». W. LA Ml

S. A. I ASM. E.C 
WALTS» oew.

■. c. CAIIRON

W. ». BLAKE, E C

KDWA*DS, MORGAN « CO.
OtASTSBSIi AOCOVSTASTS

aici.ee lash. GLve oeLBa.

Imperial Ufe Buildin*. » Victoria Street 
•17 Herald Building. Kirst Street Weet

IORONTO. Ont 
CALGARY. Alta 

VANCOUVER. B. C. 
WINNIPMO. Men. 

MONTHHAL. due 
Arthur H. Kdwards, PC. A 
W H. Thompson 
H. Percival Mdwarde

A. o. OllJBOtIB. 7IS London Buildin*. Pender St. W.General Solicitors for:

THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY. Etc., Etc.

7H Electric Railway Chambers. Notre Dome Arena
M Royal Tract Buildins. St. dam.» Street ----

George Edwards. P C A.
W. Pomeroy Morgan 
T Cresswcll Parkin. P C.A.

r

A. W. GOLDIEny’« Lougheed, Bennett, Mclaws & Co. CHARTERED ACCOUNTANT AND AUDITOR • 
Late City Treasurer of Regina. Liquidations and Assign­

ments, Estates Handled, Municipal Audita
1818 Scarth Street

ii».-
CALQARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES 

Solicitor» lor:
The Bank of Montreal, The Canadian Bank of 
Commerce, The Merchants Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West ^.ife Insur­
ance Co., The Hudson's Bay Co., The Massey- 
Harris Co:, Limited.

ay's Regina
fol-

iead
ESTABLISHED l«

Henderson, Reid, Gibson & Co.
. CHARTERED ACCOUNTANTStore.

awn.
,000.

WINNIPEG _ NH Electric Railway Chamber»
W. A. Henderson » Co.

— :
A. B- Giuao» J. D. Rsid

LETHBRIDGE. ALTA. „ 
MEDICINE HAT. ALTA ...

Acadia Block 
407 Hack vale Block 

Basil Joes»W. A. Hiand
*1 red. %z

lows
JENKINS A HARDYBalfour, Martin, Casey & Co.

BARRISTERS. SOLICITORS. NOTARIES BTC.

Offices, K>5 to 110 Darke Block REGINA. Canada
Solicitors for Bank of Montreal

Code. Western Un»

reel,
ipes- . 
1 by

iASSIGNEES
Chartered Accountants
li% TORONTO STREET 
62 CANADA LIFE BUILDING ... ' » MONTREAL

T rustees
.TORONTOacott

Cable Address. " Balfour 'COD-
-

-oce.
«I. »

Wai ts» Mill». K C
MILLS A COMPANY

WILLIAM Of AYa a. LAINO P C. 8. TURNERJ. Edwaso Calowbi.l

CALDWELL, LAING and TURNERthe Barrister», mllrllers Ht
Chartered Accountants . XMOOSE JAW. Sass.

Bear., Lumber Company. Limited. Gordon. Irooslde A Pares. Ltd- etc

[ton,
tarv-
. H-
.(XX).
top*
turr.

and'Loan Buildi McCallum Hill Block,
RECIMA

Trust mg.
WINNIPIC

Z
V

1
*
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CANADIAN PACIFIC RAILWAY COMPANY.

DIVIDEND NOTICE.

At a meeting of the Board of Directors held to-day, a 
dividend of two and one-half per cent, on the Common Stock 
for the quarter ended 31st March last, being at the rate of 
seven per cent, per annum from revenue and three per cent, 
per annum from Special Income Account, was declared pay­
able on 30th June next to Shareholders of record at 3 p m on 
1st June next.

THE CANADIAN SANK OF COMMERCE
{ Dividend No. 113.

zNotice is hereby given that a quarterly dividend of 2% 
per cent, upon the capital stock of this Bank has been de- 

•1 dared for the three months ending 31st May next, together 
with a bonus of one per cent., and that the same will be pay­
able at the Bank and its Branches on and after Tuesday, 1st 
June, 191$. The Transfer Books of the Bank will be closed 
from the 17th to the 31st of May next, both days inclusive.

By Order of the Board,
ALEXANDER LAIRD.

General Manager.

:I
'

By order of the Board,
W. R BAKER.il Secretary.

- Montreal, toth May, 1915.
Z;

f Toronto, 23rd April, 191$.
I

BANK OF MONTREAL
DEBENTURES FOR BALE, TOWN OF THE PAS, 

MANITOBA* Notice is hereby given that a Dividend of Two-and-one- 
half Per Cent., upon the paid up Capital Stock of this Insti­
tution has been declared for the three months ending 30th 
April, 1915, also a Bonus of One Per Cent., and that the 
same will be payable at its Banking House in this City, and 
at its Branches, on and after Tuesday, the FIRST day of 
June next, to Shareholders of record of 30th April, 1915.

By order of the Board,
FREDERICK WILLIAMS-TAYLOR,

General Manager.

■
Electric Light, Sewer and Waterworks debentures, $90,000 

$ per cent 20-year debentures, payable at the end of term, 
June 10th, 1934, being balance of $130,000 ihsue, guaranteed 
as to principal and interest by the government of Manitoba. 
A block of $40,000, recently sold at 96.0$ and accrued inter­
est. Interest payable at the Union Bank of Canada, The 
Pas. Coupons attached.

Bids must be in the hands of the undersigned not later 
than June 1st, 191$.

' I-

\!

‘ .1 Montreal, 20th April, 1915.

m H. H. ELLIOTT.
Secretary-T reasurer. 1

■ ; :UNION BANK OF CANADA ■ ;The Pas, Manitoba.
*

\
DIVIDEND NO. 113.

TENOER$ FOR TOWN OEBENTURE6
NOTICE is hereby given that e dividend at the rate of ei*ht per cent 

per annum upon the Paid-up Capital Stock of the UN ION BANK OF 
CANADA has been declared lor the current quarter, are that lhe same will 
be payable at its Bankine House in the City of Winnipeg and at its branches 
on and after Tuesday the 1st day of June nest, to shareholders of record et - 
the close of business on the fifteenth day of Ray nest

The transies boohs will be closed from the 17th to the list of Hay 
ISIS, both days inclusive

By Order of the Board.

Offers will be received by the undersigned up to May 
joth, 1915, for the purchase of $55,000 to $60,000 Water Works 
Bonds of the Town of Westville, N.S., bearing interest at five 
per cent. ($%) payable ijt January and rst July. The total 

“ issue redeemable in twenty years.
Also separate offer for the same issue redeemable $1,000 

each and every year for the first ten years, and $2,000 re­
deemable each and every year for the next ten years, the 
Dalance redeemable in twenty vears from date of issue.

G. E. llUNRO, .
Mayor.

O. H. BALFOUR.
General Msnsgsr1

Winnipeg. IPth April. ISIS.

THE HOME BANK OF CANADA 

NOTICE OF QUARTERLY DIVIDEND Westville, N.S., May 1st, 191$.

Notice is hereby given that a Dividend at the rate of 
SEVEN PÇR CENT (7%) PER ANNUM upon the paid up 
Capital Stock of this Bank has been declared for the THREE 
MONTHS ending the 31st of May, 1915, and that the 
will be payable at "the Head Office and Branches on and after 
Tuesday, the 1st of June, 191$. The Transfer Books will be 
closed from the 17th to the 31st of May, 191$, both days in­
clusive.

TOWN OF HANNA, ALBERTA.V::!

il The Town of Hanna, Alberta, bas for sale $10,000 fir>t 
Debentures for Fire Protection, pâvable in ten years in equ*l 
annual payments of Principal and Interest bearing 7 per cent. 
For further particulars apply to C. N. Tingle, Secretary- 
Treasurer, Town of Hanna, Alta.

same

E
By Order of the Board,

JAMES MASON.
General Manager.1 RURAL MUNICIPALITY OF $T. VITAL.Toronto, April 21st, 1915.

DEBENTURE8 FOR BALE.
THE ROYAL BANK OF CANADA

Sealed tenders will be received by the undersigned till 
Wednesday, May 26th at 5 P.M., for the purchase of the un­
dermentioned debentures :—

„ $$0,000 of payment debentures dated January 2nd, 191$!
payable 15 years after date, bearing/interest at the rate of 
' **7 cent, per annum, payable half-yearly. Bonds in de­
nomination of $1,000 each with interest coupons attached- 
Principal and interest payable at Imperial Bank. Winnipeg or 
T oronto.

Dividend No. 111.
Notice is herebv given that a dividend ©f^ three per cent, 

(being at the rate of twelve per cent per annum) upon the 
paid-up capita! stock of this bank has been declared for the 
current quarter, and will be payable at the bank and its 
branches on and after Tuesday, the 1st day of June next, to 
shareholders of record of 15th May.

By order of the Board. The highest or any tender not necessarily accepted.
E. L. PEASE,

General- Manager. JOSEPH DESOURDIS.
Secretary-T reasurer.Montreal. P Q., April 16th, 1915. Grandvital P.O., Man.

if
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4

J. H. MENZIES, F.C.A. COLLECTIONS
R. O. DUN & CO.CHARTERED ACCOUNTANT

(Succeeding Cross A Menzies)

Bank of Nova Scotia Bldg.

.f'a
ESTABLISHED IM1

Dominion Bank Building1. Toronto. Canada
___________________________________________ * _______________

<k WINNIPEGof
nt.
iy- v.on

TORONTO PAPER MFG. CO.. LTD.D. A. Pender, Cooper, Slasor & Co.
CHARTBMO ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

MILLS AT CORNWALL ONT.
We manufacture PAPER, High and medium grades

eaoiee eireo aie MienTV* SIZED
WHITS 4RD OOLOWED WRITINGS. BONDS. LBDGRRS 

LITHO.BOOK. ENVELOPE »wo COVERS 
For Ssle by sll Wholesalers

E. t. S S. Of
Made ie Csnsds

%

v>.
WINNIPEG and NEW»YORK CITY L. COFFEE & CO.Hubert Reade & Company GRAIN MERCHANTS 1

I -■Chartered Accountants
407-408 Quebec Beak Building

Telbshcss Hua III

100 Board of Trade Building, 
Toronto, OntarioWinnipeg Thom ts Flvk* Established IS«5m.

fd
a.
er-
he

USE “MILNES’ COAL”
HIGHEST GRADE OP ANTHRACITE

a» stbrr

RONALD, GRIGGS CO.
A»D

RONALD. MERRETT, GRIGGS & CO.

ter
t Ibet

ITl. Wbjr ae« bey «berbirtrrr* leceealaale Aedllere Tnulm U*«llelin

Moo* Jew Priver* Esc bang* 1 
MAIN 5517

Heed Office:
M E1NG STREET EASTWinnipeg London, Eng.

ay
k$

JOHN B. WATSONive
til

Chartersd Accountant and Auditor
Official Assignee 1er tbe Judicial District o# Calgary100

re- ALBERTACALGARYhe r
i

( A

4
Rutherford Williamson & Co.

* ito
Terwnla

Cable Addrees—“ WILLCO-." 
P.O. BOX 11*.

» VANCOUVER. B.C

8S Adelaide Mree*

CORRESPONDENTSrst
Crehan. Martin & Co.isl

JKnt.
ry-

C

». a O. KERRY w. a CHACB N. A OIBSON

KERRY & |CHACE, Limited
■NOHniRS

. LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES 

ACCOUNT BOOKS 
OFFICE SUPPLIES

All Kinds. Size and Quality Real Value

BROWN BROS., LTD.

/
_________ A. U MUDOB. A. L. MlfiVILLB
Steam sad Hydro Electric Derctopmecte- Steam sad 
Electric Railways. Irrigation and Water Supply

TORONTO AND WINNIPEG
nil
in-

iS,
of r* •>

de­
ed. 1 Ask the Subscription Department 

about our Special Book Offer

or

New Addr]

TorontoCor. Simcoe and Pearl t*

*

\ "<

I 1

*
A
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POST OFFICE SAVINGS BANKSDOMINION SAVINGS BANKS
FEBRUARY. IMSDe. Ce.

Withdrew- BalanceDepoiit»
(or

Mar.. 1811
Total ala 1er i list Mar.. 

Mar.. 1815 IMi.
BANK

$ eta 9 eta.

in hand* oil he Minister
», M«. iso.* Wssr.-rrt-e# Finance go Met Jan.. IMS..\ S eta. » eta. S eta. I eta. 

4.571.00 «MW S* 4M4H SSMB7.U

o.eero» i.w.siaw 3i.su.ti i.i»*?.»

TM.7MJI
Daaoerra in the Feet Office Ear

a&.ma
BrfdieA CmlmmUm

from Dominion OovTl

ith
ti.S5A.ll I.*72.856»24.471 » 1.186 333.10

Im 1.038.1» 374.770 47
40.610 88 ».484.8*#

380 00 37» 704.7»
48 6* 57 4.536 517 18

from let April to 
date of transfer.St John..........

«son «cotan .—
•' 8.103.# 371,54585 ""* 5.19.14 387.415.7i
....... ton* ueüïiil..............*oo lïsÀmii

88 Kl Itl 841 80 534.78 131403.13
J8.MB1Î 3.1**8.Il 25*8 70 14*1*7641
3.31» Of* *4 1*64 1033 68 «11*85
4.374 00 411 747.151 638L 74 405.465.41

4*0 fl* 86.619 31 185.00 *1*31
3*».# «7 336 37 1.883 <6 «4.383.31
1.086 Of1 191481» 3.811.57 18.0*08

346 0» 131 270 W 545.» 1*8.7*58
■ — — - — ..........i — - ■

147.173» IS.771.887» 1*1*1* IS.fll.818*

a
Poet Office flavine» Bank of the
Usited 'Kingdom to the poetArichat
Office Savings Bank of Canada ! 85173

SEET!
and made principe

31st March. 1814 (estimate)

Port Hood. Hal»wee at the credit 
of Depositor» ac 

3fch
allowed to Depositors

on accounts during
Wallace 38 3 9 W6.S610.751.12 Feb.. 1915

Totals.
40 104.414 2*i 40.104.414*

GOVERNMENT FINANCE BANK CLEARINGS
IMSPUBLIC DEBT

cover or CooeoLiDATSD Puao Mar 1815
eta.

.... 75.478 838 »
............................................... 31387.882 45

Post Office .. .................................... 12 588 46(1 26
Public Works Railway» 5 Canals 13071111 S3
Miscellaneous.............. 8180.39 04

f Calender Veer766.0# 84 
334.9*8 427 17 
73.133333 « 

5 6*354 53 
157.09 477 16 
51.437,1» 81 
10.lj66.80fl 45 
11.1*0.4M 30 
998848»

»P treble in Canada.............
Parable in

Sank Circul a

14.I43J3687IKeffiend.............
Inane................ .... 6.153.7**7

.... 7,»I*UM 
9.148.1*94 

.... 4 2*0.146.171 

.... 8.073.49.79True* Funds......... Total....... ...............I 131.881 822 37
■ieeel. and Banking Accounts .. H» 117.1».248 07 MONEY MARKETS874 tW.(771 41Debt........

Barenorruna on Centrai.
Meurs Glare brook A Cronyn. rechange and bond brokers, 

Toroeto. report exchange rates as follows —
Between banks.

Buyers.
8-18 pm 

Par.

Sinking Fuads.......  UI.5S7.160
“SiKSd

Mieeel an^ Banking Accounts .... 141.570,685 «

l
Public Works. Railways A Canals. *.00.877 Î1 
Railway Subsidies........................ 4*0.271 »

Other Investments
Sellers 
8-IS pm

Counter
N Y. funds ......a...
Mont, funds .................

Sterling demand ..
Cable trane................
Rata in New York, for Sterling demand. 84.78)4. 
Bank of England rale. 3 per cenf.

HtnKPar..46.113*7 mTotal Assets

Total Net Debt 31 at Mer. MS.122.214 81
Total Net Debt 9th Feb ML39I.808 17

lec -sees of Dehti

4M*4 82 4.8244 
« 82 HV 4 82 S 4M

%
«230.305 84 Total 40.tt4.IJ0 »

!

CHARTERED BANKS’ LATEST STATEMENT. MARCH, 1915
ASSETS

Carrent Coin in Canada................. ...................
Current Coin elsewhere ............... .................
Dominion Notes in Canada...............................
Dominion Notas elsewhere.................  ......
Deposits for Security of Note Circulation. .
Deposits Central Gold Reserve ....................
Notes of other Banks ........................................
Chaque» on other Banks ...................................
Leans toother Banka in Canada.....................
Balança due from other Banks in Canada ... 
Balance due from Banks in United Kingdom

ISSBank Premises .......
Liability of Customers 
Other Assets .

.......... ............. *38.747*0-
........... ....... ... 25 49.411

137 384 74* 
18.271 

8.79.411 
5 550.8# 

I6.7W7,887 
IB $*. .08

7.313.048 
14.U65.785 
38 583.658

im.M8.88» 
7». I *.883 

41.745.737 
5.(881432
8.984.882

41.1S7.4I»

H5S
I 684.381

Total Assets......... - $1*6.713*4; LIABILITIES
Capital Authorised ..
Capital Subscribed....
Capital Paid Up...........
Reserve Fund..............
Notes in Circulation ..
Balance due Dominion Government 
Balance due Provincial Governments 
Deposits
Deposits after Notice ...............
Deposits elsewhere ...........................
Balance due Banks in Canada...............
Balance due Banks in United Kingdom
Balance due Banks elsewhere..............
Bills payable ..........................................
Acceptance under Letters of Credit ..
Other Liabilities........................................

Total Liabilities............
Loans to Directors....... ............. .
Average Coin held....................................
Average Dominion Notes held ...............
Greatest Amount in Circulation...........

.. $188.89.

.. 111.49.388

.. 113.971.171

.. 113.227*4
96.ME544 
44 076.4» 
h 10*671 

.. 39 514.98

.. 876.875,79
97.5*7*8 
8.18M9 

10.717*3 
11.0*19 
8 485.5» 

I. 8*5.53$
:: 2,i7wn

i*U£
83*7.9* 

.. 156*3.»
IW 784.5#

Due from elaa share... DemandDominion A Provincial Government Securities
Canadian Municipal Security .................. -........
Bonds. Debentures, and Stocks ..........................
Call end Short Loans in Canada......................-
Call and Short Loans, elsewhere
Currant Loans in Canada........................
Current Loans elsewhere.........................
I-none to the Government of Canada .. 
Loans to Provincial Governments
Loans to Municipalities ........................
Overdue Debts ..........................................
Real Estate other than Bank Premises 
Mortgage» on Real Estate ..................

$1*0.863.637
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Canadian Securities in London
Montreal A Toronto Stock B a change Transact tons
Building Permits
Index Numbers of Commodities

Bank Clearings
Dominion Government Revenue Returns 
Trade Returns of Canada 
chartered Banks’ Latest Statement

Money Market Reports 
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BRITISH CRÔrWN ASSURANCE
, Liait*

OF GLASGOW, SCOTLAND
The Right Hea. i. Parler Smith. Free. D. W. Mscleeaaa. Oee. Mgr. 
Head Office Canadian Branch—TRADERS BABB BLDO TOROS TO 

A. C Stephenson. Menacer
Liberal Contract» to Agents in Unrepresented Districts

/

&>
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The London Mutual
Fire Insurance Company

Second-hand Plant 
or a Going Concern? Established 1860

... $863,554.52 

$433,061.40
Assets
Surplus to Policyholders

The interests of your family demand 
that your life be protected in favor 
of ) our firm.

The biggest part of your estate is 
probably locked up in your busi. 
ness - how will your family come out 
if that business has^to be liquidated 
and sold for what it wilPbring— 
perhaps the price of a second-hand 
plant ?

. Canada Life Business Insurance wili 
enable the partners to pay your heirs 
a proper price for your share of the 
business as a going concern.

HERBERT C. COX,
President and General Manager

■'4f

Directors
A. H. C. Carson, Toronto, 

President
(Carsonât Williams Bros.,Ltd.) 

R. Home Smith, To,onto, Vice- 
President
(Commissioner Toronto Har­
bor Board, Governor Toronto 
University)

F. D. Williams, Managing
Director

W. T. Kernahan, Toronto
( Man. Dir. O'Keefe Biewery
Co.) . j [

S. G. M. Nesbitt, Brighton, 
Ont.
(Director Dominion Canner»)

H. N. Cowan, Toronto 
(President The Cowan Co., 
Ltd., Chocolate and Cocoa 
Manufacturers)

G. H. Williams, Winnipeg 
(President Canada Hail Insce. 
Co.)

A. C. McMaster, K.C., To­
ronto
(Solicitor Toronto 
Trade) x

Head Office, 31 Scott Street, Toronto
F. D. WILLIAMS, Managing Director
i J

Board of

WESTERN
ASSURANCE COMPANY

INCORPORATE DSI

nr»
, TORONTO, Oat.

W. B. MBIllgR.
Vice President and General

paid 61Isatton IAS
Hi

C. C. POSTERW. a BROCK.

Great North Insurance Co.
„ Head Office CALGARY. Alta.

IOFFICERS
_ W. t. WALKER. Bse 

Hon. P B LESSARD. M L A.
President and Manager
1st Vice-President — _
2nd Vice-President. C- P- P. CONYBBARB. DCL,K.C.

„ A. H. MBLLOR. Bee
directors The Northern Assurance Company, Ltd.

of London, Eng.
Canadian Branch, M Notre Daws St. West, MONTREAL

«41.36»,600

Hon Airs. Rutherford. . A.. ££b'££ontOT
... Bdmootor 

Port Saskatchesrsr 
Cslgso

fHon. P. B. Lessard n s.» 
p. A. Walker. B L A. ...
CdF “p4Cony!*»". O.C.L . à.c. ... Lettrtrjdgr 
W i. Walker, Bay - ‘ *'**2
Geo. H. Ross. Lt-n-.s-c. — CSISary

♦

Accumulated Funds
Applications foe Apenctes solicited in unrepresented districts.

O B Mossplt. Sunt. B. P.
s,

Ast Rent. W. Tvee. Mnn. 1er Cea.

»*

’I

A

cts.
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7.864H.HiMM
1.871
LSI
J.7MUH
MM:
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i.sm1.T8S
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1,1877.m
MM1.3*4

I I

CALEDONIAN INSURANCE COMPANY
The Oideet

for 0i
J. O. BORTHWICK.

MUNTZ * MBATTY, Mbsldent Agents

MONTREALHead 0

man

WESTERN MONEY—WESTERN ENTERPRISE 
WESTERN ENERGY

The Western Empire
Life Assurance Company

Head Office : 701 Somerset Bldg., Winnipeg. Canada.
POLICIES SECOND TO NONE.

PLA1Ç1 BUSINESS CONTRACTS FOR BUSINESS MEN.
Vacancies for proven producers as District Managers. It 
you want to mcr—ae your earnings, see our latest Agency 
Contracts. Apply— —

WILLIAM SMITH, Managing Director

#
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LAMB rBMPAMIUCANADIAN SECURITIES IN LONDON Canada North-West Land. M, 4*. SO. Mi 
Hudson’s Bay. Hi. il. i. M 

Do., FÏ, pref- S A- A. 1. A 
Southern Alberta Land. Is. Sd„ Is., lid.. Sd. 
Western Canada Land. Is. «id.

i
The following prices were recorded on the London Stock Eachangeldurin* the 

week ended April 29th :—
WIMELLANEDIS

coiKitiMT sect EiTiE* Ames-Holden-McCready. 6% bonds. W
Asbestos and Asbestic. 10s. Sd. __ . ’ J .
British Columbia Electric Kailway. «1% perp. con. deb. stock. •!R. I. 

Do def. ord. stock. SO 494. SOi. «
inlen 1

Canada. 1MM4. 3i t. Mi. i 
Do . ISO*. S%. S3. 3 
Do.. Can. Pac. L.G stock. 
Do- 1930 SO stock. S %. 04, 
Do 1914-10, 4%. 97J. *A. A 
Do . 194000. 4 ... 9*4. I. S. «i 
Do.. 19301. «*%. 100. Ml. If, I

1Do.. S% pref. stock. 10.
Calgary Power, stock. *«i 
Canada Cement, ord.. *1

Do.. <% 1st mort, bonds 90. 1.1 
Canadian Car and Foundry. 00. SOi- 7<i. 31 

Do.. 7% pref. stock. ■>. 93. 4, *4 
Do . *% debs . 99i, I00i.99i |

Conadian General Electric, ord.. SO. *91. 904 
Canadian Minin*. 9s Sd.. 7id.. 9d.. 3d 
Casey Cobalt. 12a,. Ils. 104d- 12». Sd . Sd.
Cedar Rapids Manufacturing, 64, 5 

Do S I, bonds. Ml. M. Mi 
Dominion Steel, •% pref.. 7*4. S, Si. »

Do. Stock. SOi 1. 29i. 30
Electrical Development of Ontario, S% debs.. W 
Imperial Tobacco of Canada. I Os. «id.. 3d., lid.. Sd.. «id.

Do . *% pref .. 21s «id.. Sd . lid,, «id.
Lake Superior, common, S. |. i. 7i 
Le Roi. No. 2. 14». 9d. IS* Sd.. «id.. Id 
Marconi. 5s- lid.. 4s. I0|d.. Ss. 3d., lid.
Mood Nickel, ord.. Sis.. 9d- 3d.

Do.. At, debs.. I OS. 4 S. Si 
Montreal Light. Heat and Power. 237 
Nova Scotia Steel. Ft. bonds. S*i. 1 
Shawimaan Water and Power, *100. 1271 

Do.. «4% deb. stock. SSi 
Steel of Canada. 6% bonds. Mi. SO 
Toronto Power. ««% cons, stock. SOi. i. i, 90i 

Do . S% bonds. M. i 
Toronto Railway. «4% bond». M4. I 
Vancouver Power. «1% stock. 01. i, 791 
Winnipeg Electric. «*% perp. deb. stock. ML 1, i

n.si. t

Prei Inrlal
Alberta. 1921 «%- 9li 
British Columbia. 1941. S%. 9*1. •*. 6 

Do . 1941. «i L.9S.t i.*
Manitoba. I92S. 102

Do . 1950 stock. 4 L. *7i 
Nova Scotia. I9S4. 34%. 7*1 

Do.. 19*4-44.
Ontario. 194*.

Do . l*4 Mk»
Quebec. 192*. «%, 92 

Do . 1937 rt.. 77 
Do. I9S4. 4i ... 94|. *4. *i 0 
Do.. I94.CS*. «4%. 964, i.l 

Saskatchewan. 1923. 4%. 92l 
Do.. 1919.41%. S7I. i, 4. 1 
Do . I9SI stock. «%. S3. 1, 3 
Do.. 1964. 4i%. 911. A Ii. 31

ta,,.
1

v

Calgary. I93A4A «i%. SS. 1. *4 S 
Do.. 1993-44. S%. 974, i. {. #J 

Edmonton. 191 AM. 5%. 94|. i 
Do.. IM2-S2. «i t,. SS 
Do.. 1923-33. S%. «Si. 1- Si 

Medicine Hat. 1984-44 .4 ... S3i, t 
Montreal. 1932. «%. 9*1. i 

Do . I94S-SS, «%. *7i - 
Do.. I9SI M. 4i'L, Ml. 9, i. *1 

Moose Jaw. I9S0-SI. «4%. SO. 1 
New W’estminster. 1943-03. 5'V, 91. 9Uf. I 
Ottawa 1992-93. 4it.. 9*4 
Point Grey. 198302. S%. M. I 
Port Arthur. 1982-43. Ft. fit 
Quebec. 1923. 4't„ 99i 

Do., 1*93. «4% 94»
Regina. 194303. Ft.. 91. 901 1 
Si. John, N.B . 194001. 4 L *S. «1. 1. S 
Saskatoon. 194101. SL 111. 2i 
Toronto. 1919-20, Ft,. 101,1 *

Do.. 1019-21. «%. *74. 1 
Do . 1*2*. Sft,. S4*. 3|. «1. i 
Do. I
Do.. 1*44-6. 4%. Ml. T. 6 
Do.. 1*48. «it.. 971. I. 1. 1 

Vancouver, I960*-A 4%, 69,
Do.. 1983-33. «1%. 941 Si.

Victoria. 1920-80. 4%. 921 
Winnipeg. 1940. «%. B 

Do.. 194AM. 4%. *74. 7 
Do.. 1*43-63. «4%, *61, S. 7. 4

BANK CLEARING HOUSE RETURNS
The following are the figures for the Canadian Bank 

Clearing Houses for the months of April, 1914 and April, 
191$, with changes :—

April Changes.April 
1915. 1914-

$ 2,082,368 $ 2,173,674 — $ 9l.y*
2,086,265 

12,316,684 
8,574.523
I, 874.433 
7.643.167

II, 922,39$
1,317.478 
7,170,617

904.557
199.617.220 226,507,036 — 26,889,816

3,136,551 3.872,177 — 735.626
, 1,216.117 1,834,836 — 618,719

18,411,618 18,399,879 + 11,739
11,981,412 12,516,631 — 535.219
5.494,028 7,847.694 — 2,353,666
3,247,194 5,486,916 — 2,239,722
6.261.978 6,346,025 — 84,047

11*4.776.746 180.394,211 — 35,671,465
21.295,868 
6,814,060

Brandon ..................
Brantford ................
Calgary ....................
Edmonton ................
Fort William ..........
Halifax ....................
Hamilton ................
Lethbridge ..............
London ....................
Medicine Hat ........
Montreal ............ ;.
Moose Jaw ..............
New Westminster ..
Ottawa ....................
Quebec ....................
Regina ....................
Saskatoon
St. John ...... ...........
Toronto .......... .
Vancouver ..............
Victoria ..................
Winnipeg .........

Toral ....................
Prtrrboro ..............

. «•'... M 548,922 
4,4$O.S03 
5.952.732 
1,029.684 ’ 
1,244,066 

694,074 
445.8l8 
3H.382 
815.84$

2,635.187
<16,767,187
14,527.255
2,904.117
8,887,233

12,616,469
1,763,296
7,481,999

CANADIAN BANK*

Hank of British North America. M 
Canadian Bank of Commerce. Si 40 1,720,402

BASLWA1»
Atlantic and North-West. S% bonds. I0«t 
Calgary and Edmonton. «% deb stock. Mi. i. |
Canadian Northern. 4% deb. stock. 66. t. 6 S 

Do.. FI, Land mort, bonds. SO. 4 
Do.. Alberta. «% deb. stock. 12 ,
Do- Sf% stock. 994 _
Do . *% income deb. stock. S3. A Si, «
Do.. 1184. «% stock. 1»i. 24. Si, 4 

Canadian Northern Ontario. *4% deb. stock. IMI. 784. 4.1, â 
Canadian Northern Pacific. «4% deb. stock, 92 
Canadian Northern Western. «4% deb. stock. Mi. 9 
Canadian Pacific. 4% deb. »U>ck. 984. A\3 

Do.. 4% pref. stock. S7i. A 74. *
Do . «% notes. 1974. 84.8,74 
Do. shares. SIM. 1774. *1. ï|. «i i

Detroit. Grand Haven, equip, s'L bonds. 1104 
Do., con. mort. •% bonds. 1SS|. 4

Edmonton. Dunvegan and B.C. «% deb stock. SI. I /
Grand Trunk Pacific. FA mort bonds (Prmtrtel A. 7I|. t 

Do . Ft. deb stock. Mi. A St ~
Do.. Ft, notes. 92f. 4

Grand Trunk Pacific Branch Lines. «% bonds. SI, 1.1 
Grand Trunk. Ft, deb. stock. 1884. St. Ii. 2 

Do . 4% deb, stock. 794.9.4.1 
Do.. Great Western. Ft, deb. stock. M 
Do- Ft, notes. M. 71. N 
Do- «4% notes. 101 i. L i, I 
Do.. 4L guar, stock. SB. I. 84,74 
Do.. Ft 1st pref stock. 6*1. 74. Si. 7 
Do- Ft, 2nd pref stock. «94. SASH. It 
Do- «% Srd pref. stock. 2Sf Si. «4 
Do- ord. stock. Mi. A. *1. 4

Minneapolis. St. Paul and Sault Ste Marie. 1st cons. mort. «“.. bonds. 94. i. Si. 4 
Do. 4't, Leased Line stock. SO. 4. 79f 

Nakusp and Slocan. 4% bonds. Mi 
New Brunswick. 1st mort. 8% bonds. 1041 
Pacific Ot. Eastern. «4% deb stock. 964 44. Si. I 
Quebec Central. Si% ted deb stock. 76 
Wisconsin Central. 4% bonds. 79i

36,900,365 — 15.604,497 
10,987.272 — 4,173,212 

102.167.246 + 5.110,668107.277,914

• $85-423.193 $684,737.107 —$99.313.914 

1.695.271

Last year the Hydro-Electric Power Commission of Oo- 
tario purchased from the Ontario Power Company the dis­
tribution systems and transformer stations in the town of 
Welland and the city of St Catharines. Ont.

The allegation that the defunct Bank of Vancouver was 
financed in a curious way, was made by Mr. J. B. Pattullo. 
K.C , in an argument before Justice Mtyphy, in which Mr. 
Pattullo succeeded in obtaining an order that Dr. Barrett’s 
subscription as a stockholder be shown in a supreme court 
trial before the doctor can 
Van

be adjudged contributory, sa vs a 
dispatch: fr^was—aHeged-thaijn violation of the 

bank act, the directors proceeded to allot shares before they 
had the necessary $250,000 in cash paid up bv stock sub­
scribers.

LBAN ISSriM»
British Empire Trust, pref. ord- Me. Sd.. Sd__ ——
Trust and Loan c# CanadaJjA-paidl .fiff.l 

Do . Ft. stock, BSj. Ml

i
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1 * ,BRITISH AMERICA
ASSURANCE COMPANY ('‘SgbTflRM

fl

SIMPLICITY FIRSTf

)
'J ■

Head Office, TORONTO, is about as important in your life assurance as 
“ Safety First, ' ' because a contract that is not 
simple tp understand may not be safe for your 
particular puipose.
The life assurance policy of the future must be 
an attractive and exactly worded contract, but 
above all CLEAR and SIMPLE — the new 
policy standard as set by

BOARD OF DIRECTORS : »

W. R. BROCK. President 
ROBT. BICKBRDIKB. h.P. 
H. C. COX 
D. B. HANNA 
JOHN HOBKIN. K-C-. LL.U 
ALBX LAIRD 
Z. A. LASH. K.C.. LL.D.

W. B MB1KLB Vice-President 
GEO A MORROW 
AUGUSTUS MYERS 
LT. COL PRBDBRIC NICHOLLS 
JAMBS KERR OSBORNE 
COL. SIR HBNRY PBLLATT. 

C.V.O.
B- R. WOOD

I"
I

l
'

W. a MBIKLB. Man Mini Director B. F. OAR ROW, Secretary Thé" Sovereign Life Assurance Co. 
4>f Winnipeg

Assets, Over *t,6M,M6.M
organization over *3S,6B6,iLessee paid M

■
1r

1 -THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO.

ESTABLISHED IW»*.

Atlas Assurance' Co.
Limited

OF LONDON, ENGLAND
Exceeds

Sickness InsuranetAccident Insurance Plate Olass Insurance

IAutomobile Insurance Guarantee Bonds 
The Oldest and Strongest Canadian Accident Insurance Company

treat Winnipeg (algnry V

Burglary Insurance

Ai il II -

IS, ISO,MOFunds («eluding Capital* exceed
The Company's guiding principle* hive ever been caution and liberality- 
Conservative selection of the ri Its accepted and liberal treatment 

when they burn.
Agents- i.e„ Real Agents who Work-wanted in unrepresented districts. 
North-West Department : C- E SANDERS, Local Manager. S1MI7 

Nanton Bldg.. Cor. Main and Portage Avenue. Winnipeg.
Toronto Department : SMITH. MACKENZIE A HALL, General Afcnta. 

M Adelaide Street Bast. Toronto
Head Office for Canada

COMMERCIAL UNION ASSURANCE CO. 1
LIMITED. OP LONDON. BNOLAND

Total Flee Loose* Paid » 144.4* .* 
Deposit with Dominion

Total Annual li
S «X

1.S77fatal Fund» Exceed . |
Head Office Canadian Branch. Omnmindal Union Bldg. Montreal. 

JAS. MoORBOOR. Maaaoaa.
Toronto Oflkw ... ... M Wellington St. Bast

OBO. R. HARO RAPT, General Agent for Toronto and County of Tee*.

flMONTREAL
- MATTHEW C. HINSHAW, Branch Manager

Waterloo Mutual Fire Insurance Company UNION 1
ASSURANCE ^SOCIETY

Bitaiuimbd I* 1863
7Head Office. Waterloo, Ont v;*890,000.00 

. 30,000.00
OBOROB DIBBBL. Vice-Président. 
ARTHUR POSTER. Inspect or

Total Assets 81st December, 1914.............
Polieiea-in force in Western Ontario, over

WM. SNIDBR. President 
PRANK HAIGHT. Manager LIMITED

(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch
T. L. MORRISEY, Resident Manager

North-West Branch ....
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

;

1 Montreal |
THE LAW UNION A ROCK INSURANCE CO.. Limited

Zl -.-iFounded in l*W
Assets exceed fra 000.600 oe Over 112.SIX) oogee invested in Canrde 

FIRE and ACCIDENT RISKS Accepted 
Canadian Heed Office 57 Beever Hell. Montreal 
A dents wanted in unrepresented towns in Canada

J. E. E. DICKSON,
* Canadian-Manager

or LONDON Winnipeg

TORONTO
W. D. Aiken. Superintendent

Accident Department
tv* ■

-z

Economical Mutual Fire Ins. Co. of Berlin Sun Fire POUNDED A.P. I7IS
■MUS. Ontarioera» eme*

THE OLDF.ST INSURANCE CO. IN THE WORLD
[tan Branch

CASH AND MUTUAL SYSTEMS
Total Assit*. *725,000 Amount op Risk, *27,000,000 

Government Deposit, *50,000
OBO. G. H- LANG.

Vice President

TorontoCi

LTMAN ROOT. 
Assistant Manager.

H. M. BLACKBURN.W. H. SCHMALZ. 
Mgr .-SecretaryJOHN FBNNBLL.

* * > '

IIGIHMERIGII HE INSURANCE COUPE The LONDON ASSURANCE :

Head Office Canada Branch. MONTREAL «
Total P»4aJ. W. RUTHERFORD. General Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT 
OP ONTARIO ARB INVITED

61-65, Adelaide Street East

•ee.eee.eee
PIRE RISKS accepted at current rates 

: S. Bruce Harman. IS Wellington St- Bast
Batahiiabed A D, IT*. 
Toronto AgenteTHB PROVINCE

TORONTO

\

4



Month of March Twelve Months ended March
mil 1*15mu Mil mis MU9

23.711.111 
1R.fi». *73 
40.411.384 

448.18»

e iImports ran lo.si HIT ION a
41.836,878
21.873.28»

278.717.214
I71.8S4.II1
mjmm 
181.882-88» 

.17.364.383 \

34.844. 
la.M6.2l8 
58 111, 104 

1.408 125
umza
8497.771

441.118.088 
228.4*2.181 
«70.000.188 

1.427,878 
*75.428.18*

410.130.474 
38*. U*. 4*8 
8I8J28.874 

11.238.305 
B3JH.I18 | 
107 144.8*1

Dutiable Goods ___
Free Goods ......................

Total imports (mdse.)
•Coin and bullion ........

Total imports..............
Duty Collected ..................

«7.803.87* 
300 3*0 

S7.S04.Mfi 
11.812 311

40 *58.08
78.183.4«.1*7*53 IIS. 1.180

-Expo itts.
Canadian Produce—The mine ....................

The fisheries .............
, The forest ...................

Animal produce ....
__ Aancultural products

Manufactures .. . 
Miscellaneous

SI.74M8* 
18.8*7***
4L
71*88.743 

I34.748.8S* 
55.558 8*5

4M.4l8.aS8
g 02*1 «73

484,442*88

488.88* 877

8IS.8I3.88* 
_WI46M8*_ 
l*78.t7L»8»

•hors -It will be noted that the Heures relatin* to the imports of comxand bullion for the tsrelve months endina March 1815. amounted to 8131 882 88L as a «ainsi p^ of 1813-14. Although ,t has figure, m Trade ," 7^.1,*,^"™. am ’alB/dmlurted by

82218.84* 
1.304.301 
2.350JSI 
L780.I8S 

17.128.528 
4.883,fi*» 

»377 
34.874.752 

1077 888 
35.811.502

• 160406 
1.470.274 
2.864.9*6
3 2*2.080 
«512.544 
C. 238.280 

H-471 
26.700 Wl 

I *81-888 
Tt -rn mu

L28LII4 _____ 10.804.330
3».243.»lfi 3M66 824*

1.887.018 
2.865 184 
3.440 841 
5 478.24» 

12.438.14* 
13.808,788 

100.223 
43.118.822 
2.770.418

17.442348 
18.388.721 
43.255 080 
«4.784.183 

IS0.I4S.861 
43.882.706

87311 -
155,714 800 
21.111.716 

377.008.SM 
16,136.703 |

«MML080 !■ ' 3M.28L087 ;

1.847.088 144 
213*1.881__

1 088 880 23

W.M8.0S4 
3682334» 
42.782.1S7 
53440.119 

IM.22U028 
S7.44S.452 

121 OK*
43I.5M.430

23.848.765
» Total Canadian produce
► Foreign produce...

Total exports (mdse» 47J ISW *66.437.724 
23.390.704 

476.907 .r2*

Co n and bullion 
Total exports

U .793 4*1

Aûosecatk Tpaoc.
Merchandise 
Coin and bullion 

Total trade

103.466 77* 
2-392,474

eo.*7Ss,‘
12.013 436 
•2.917 09*

**300.722 
22.240.27* 

110.340

I 073.799.09* 
3*.79* 009 

1.112.392-107ten 146.23*

913.239.309 for the 
them hi this instance and they should not be taken as an ind

f

%
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I Figures #1 Ike Mr pert 
Truer and «V

IS atTRADE OF CANADA BY COUNTRIESI
% Ottawa.)

Nikb Mouth. Màaisq DacanaaaMu*»»** a»
1MI3 • wl4uns

Import*- Ex ports
mi

Imports Export»Imports Kip*mI»Imports Baperta
- •t

ee.fii.4M 100.(074*
183.2*8 I.618.9MS
ti .Ht ztvr~

4», $1; , flrssssA Ssupsrs. lO.'TM.tW 18113818.1
660-02 I.MTI

31 229.415 3888.131 18 8MJ8I

US »»
8 Î31.188

72.8»
United Ki 
Australia............

Africa^ —!»i
......... 6.14»

19.* 0 «0V»
002 819 3.8M .8»

33 «as 
513.67» 
3*. 872

ltfi'1 
l»iS 1177 

38.811 
198.882 
858187

7.701
394.255 

. JAJ*
3L76I 6117.2»*
88.3 2 1.4» 3M

8M'*
3.977 0*3

ei.-et

74*1_ 13.031111 8.810IM» ir 12.5155«0.12818 «22 siaeI|I "'«Mg"
2.071.097

386.070
1.911.102

880.220
ISO

085.871

211351Warn
8M373 
9» 83' 
*.36! 

I0S.9 1 
3.9.338

9W»

8'.711i.« sen110.7»
5 38-4

97881
17.000

...........49.ÔI4 *
»!

* 0.888 
jHiao

Bast Indies.
...........I.... 7 836*.7881247(0 3.029.086 

• «4.6* 
1.122.717 

477.779 
88,'83 

S.7M.151 
1477.MS

3.380 118 
8x302 
38 00»

1.368 002 
16 I»

M»t»'l 
1-128.-88 

2,619 |
216.689.1S6 87.311327

Tl 166 
1.».'»

1*8428 
98.1»

358.^ 

309 113
_________________ 14* i
7,004 907 »4-«4*

331.(0'

"S I
13.885

*1771
V1SW

West Indies

Sb. 173.7» 5.-2.458289.216
23486

«92.686
238488

731l.M(■9 1.02112»
2.601.8 6

18 891

1.877 176 
1.111828 

16 8*6

125 861 
370 «4

M 7346»I486Other British Bmpire
1T«.7S8 Oily118 70848219.641963 *4*5*8TUtsIs. British Empire

2.1*2 782 
«37.77» 

1.778- 
1457 >6 

895.381 
lit.*» 
«71.783

-il
90.887

as |...*.w....|s
>•0.097

11.725

3*'.«« '"""28.898"
2 7M021 1 8.970187

18 <S9 -------,E
Mv*

ll.ee»
430 4*7

■wtJS

1.092475 
■ 470.8* 

3»1 
3 711.298 

817.187 
119 873 
871 180 
76748» 
108.015 

3*6.704 
47 4M 

310.378 
777.8* 
102.448 

334 
3*788 

10 978 366 
».0S7

" U.7W8 7Ü"!
*8 987 

87 308

4 2 «91 
279.7» 

6471 
2.887.» 6 
»1W an on 
188.147 
11461 
17446 

1,016 81? 
661*7 

13.984

92168112 300 
98 36-1

306,280
9.497

27111 ..........
16.826
64.096

1.767 
66 875

256 7» 
«6.132

<n
utoei Ml1

06«S 1*7.788

*“ .......V*
TB

L6* .............. 841.

88471
14 4I. 3.418 

100 872 
65480

12.813
377-166

l.«W
i;».ni
8*481

1.1*412
.-6.162

116.667
IM.887
97480

e.'fl
Men. W. ladies.........

B. ladies--------
1483

16L3U6.S60
11.5*4 7391 123
7 7*'.931.8 »

23 366
9.068.142

- 374 ............................
479.113 1.196 2*

.................•
......eût"

6495

108156 !
338.616

«ajjj ,
116*7 
80490

"21.989 
111

“iiie

744' 4.105
477 0831.018. »8«

7,810 1.498Africa_____ 3.2*.1
30172

f. 180.086 
6746»
O'M

West li 2.27»
1334.0*
*i.8»l
«5415

■" i.iTu.888
L091.6UU

.*837 *11 867.-W
87.781 
111*

188.960
282.687

46.706
8490

116 ! 
11'67

161.7*

*si
7.8»

«.161106SC!:::: 3.891
l.'Of 140 
2.087.911

708.417 '
1403

2>H.4?«
362.416

1.701 HU
(90.02

47.41:
341.476 lira1.25*7

1.091.781 
87.119 4.081

4.972.232 1.448.-61
00.5* 328,072
V8473 .....................

21. 114»
129.473

o on- «it 
fWlîl 
*.<■

8* 10 
9.402

7.,0«6
181,787
11494

122*64
428

*68.116
33.08c

and St. Plane........... in
325 3*
||*4-761
I7.M3 ....

*■
683

8*7 ....
5,273

ÏB ..."•:î5 ...
900

5 239

.........437.0*1" 1884* «.«*8.1»111*
<400 6.78618.667

«10.445 ...................... ..
17.696 181.414
58.488 
28.871 

080407 
50.516 
1471 I 

13.144 
115.836 
28.136 

$82.428

291 36 <
2*. 861 
788 1*
67>7t

Parte Wee 20.868
............. ijao” ..

... ..............S7i"
415

|
6.5»

S3*0 •• 222415

........ i.TSi"

JS5
87.092

1.152.612.ass

30.543
a Africa a-i sue64671»541la .....

19648290.000 
1.011.510

90.128
11.0*1

1'W
3.710
e.r*3487 II

171481 ' 
*4-756

'IS
862.008
1*471

081.710 
8».571 

2.8AS-86 
3084*

186.36*.702 I 387.3lt.r-6 
198477 
06.534 
96.80» !
*■»«

172.l6-4.2l» | 39I.068.70U
4714*417

19 .*** 
02 442 

343 350
»4'»

36 78M11

1540414* 10Turkey
Malted

l.Ml79/*.5»
20.1-8 6H 11.M. J9I 

18.610
18.1M.I66 3 37.288.487

»4* 47.270
».*17

361 71.8»
■ 11*

149.872
6448 .(•5 235 

41.0*
*.f"*
11400

198.757
139.it-*

1.321
Oi “-S

23. *8
:.0i7

if
23.061

-

IMM.878 I *418.1» l ffl 018.076 1S.300.7r-1 3W.6t7.8lO
58.j76.Bi ! >7.258.138 31.468463 If *4 00:0 NO 786412

21» 45.
ire** 1.0:0 -II

* Totale, foreign couetrie» 17148644
3 7.681712.707475{Oread Totals' 8100 838 W6 670 3*2 90S 80*7.853 *87 6*37.009.7»1

PRELIMINARY STATEMENT OP THE TRADE OP CANADA FOR MARCH
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f

BUILDING PERMITS COMPARED INDEX NUMBERS OF COMMODITIES
NowI■ ARCHID8PARTMBNT OP LABOUR 

PIOURBSI
iDEPARTMENT OP LABOUR 

PIOURBSIIMS mu Mar. Feb. Mar. 
IMS ISIS - till

Nova Scotia :
Sydney .a., S I Oaanaa am F< I

um 1.ÎS0 *ss# an o rs s ihs
mi l 204 9 1/6 6r*$ e i-s • m s
*w.s iii.i use
_ i 212 5 Ml •
1*4 1 I6.T S 175 8
187.6 ISO U 170.4
1W> 178 7 MIS
1816 176 4 198 2
163 7 174 0 143.0

W estera

AllSt.Jom
Moncton

BIO' 784» 58.0»
1.056 AII. Aeieal» am Mean:5.000 0 sCattle and bee#

tiuiaac
365 848 

14.780
347.731
injon

I17.W4I
810.486

16,140

•*.317
•4.106

111.100
.«.<«
11.640

AllThree Rivers 
Maisonneuve 
Montreal. ... 
Weitmount.

111. Dairy Peooucti
4.PQII IY. Pm:

346.615 157.8 M0.7 161 6
163.8 IS-* 141.1
156 5 100 0 1(6 I

.0
3.100 Freeh fleh 3

*8All
f. Ore a a :Oar Amo

Ottawa...................
Kingston.. . . . . . . . . . . . . . . . . .
Belleville..................
Peterborough -----
Toronto......................
St. Catharines . ,.
Welland......................
Hamilton...................
Brantford..................

(a) Fruits and vegetables
62.400
10.432

6,717
831,647 2.560.075
43.C4 
4JN lffl. Pi »
36,710 
14.18*5 
P*JW 
6.620 
6.W*
0.516 

SU 10 
7.475 !

11.175 
67.H75

.045
3.175

307*00 255,4*4)
0.285 32.853
13.400 4.7*1
\"65 •»

1.216.014 
67.101 
•8.775 

134.170 
10.046

ISS 7_.. 138 7 165 4
85.5 S3 3 84.T

133 « 12» 4 U* 1
137 3 140 1 188 7
101.3 1013 87 7
116.8 117.1 1*8.4

U8 0 164 5
115 6 116.5
lPi 6 136 8 101.8
110 3 118 3 101.6
1411 138,3 113.6

164 6 168.6 m e
131 4 148 1 144.7
88.8 a<7 16.6

188.1 161 0 326 6
158.7 151 8 114.7

101 1 104.7
180.5 ISS ISS.I

113 7 | 18^0 

1*7 l 161 4

S*
100.4 114.8
144 0 l».6
106.1 114.6
119.1 lilt

♦118 « IM.6 
10 6

H 7.1 , 114.8

181.1 181.1 1 188.0
110.1 41-8* 113.8
147 8 116' 7 140.2
141 7 4140 4 141J

146.7 146.7 147.2
100.8 1*8.7 l#.»

70.1 71.4
121.4 124.8

186.1 1*3.8 138.8 *
186.4 148.5 111 .8

IS* • 1*8.
îr.s ni m.im u un g tee.s
1/7.8 131 6 148 I

Freeh fruits, native. 
Freeh fruits, loreign 
Dried fruits..............

T

-------A-

110.875 
*7.535 

292 «0 
15.705 
23.460 
94.811 
8'.540

All
iroceciee end prorisioneIn) Nteella 

Br.edstj.8fm
Tea. coffee, etc..............
Sugar, etc......................

........Oalt *.7*5
(MB.................
Berlin_____
Stratford ...........
Woodstock...........
London ...............
St- Thomas ... 
Chatham................

Owen Sound ... 
North Bay...........

*4,011 
86.8*1 
I.M8- 
2.865 * 

S*.0»i

fAll
7J8i flTnu:

11,4*6 
IS'.810 

B.»»,
1.421 *8.1*11

I0V60 3* .675
8*5 *186

11.321 21,0.81
, 48.' 25 4 566

vs
I.H5 «»»..................................

Jutas............................
Fias products
Oilcloths........................ 101 1

All................................................... ..
VII Hinas. Leansca. Boors awn Shoes :

Hides and tallow..........................................
Leather..
Boots and

LOW
Mil 
171.3 
IS*.3 
188.2

4

16A.7
MS.8Maairoea :

Winnipeg..............
St Bon face........
Brandon....................

ail
1,462,100 ; 1.4' 8 800 

53.150 
10.175

51.200 
10.'CO 
4,075

Till. Metals am I
Iron and steel.......
Other metals . ........

I
102 5 
101.8 
106.1 
130.0

65.300
11.250 ........

1 N
All X

IX. Fuel a ho Liootteo :
8.500 14.771 6.37*
1 UOO 1.000

10,7» *.*»• 'Sjmm 100.310 108.08»

lie 3
B* "

107.6
hM......... ...........

18.7smWey hunt......................
Prince Albert...........
Swift Current. ..... v

materials .. 
Paints, oils and gtaee ....
M

Alscbts :
Bdltmnl 70.880 6*J75 538 125

200 8D.1I0 10.810
500 *00

AH
Red Deer 
Macleod .

XI. Hi 3
Nil

nd glassware.Crockery a
Table cutlery...........
Kitchen furnishings-

80.2Beitwh Cocubeia • 1

Kelowna------- ---------
New Westminster.

13* 4
1*1 i 18.100 ! lKFO

4.785 I 8.745 1.80
30415 588.145 58'JSS
5,400 | 205.8*1

27.400 
60.470 
40400
5.8*

47.360
11.400

All
XII A«t)

Kill. Sisesuassoiis: 1 »*
154*0 
48.160 
35.818 
5.0*5 z 

114*0 
12.800

IVictoria....................
Prince Rupert ............
Kamloops___
S. Vancouver 
N. Vancouver
Oak Bay .......
Vernon ...........

Pun
«

1.860
11.242

$5
':5UI,AlAll

IAN M8*[ MS 8 _ U3 8 187.8

\imodifies off the market, fruits, vegetables, etc• Nine

t Revised.•increase > X-■

h
Messrs. Wood, Gundy and Company, Toronto, have pur- \ 

chased $100.000 Toronto Railway 4% per cent, first mort­
gage bonds, due August 3»«. *9*». at the price of 94.60.and 
accrued interest, to yield SH per cent. These bonds are an 
absolute first mortgage on all the property of the Toronto 
Railway Company, and ran ahead of any other securities.

“There has been of late renewed weakness in the foreign 
exchange market, with • ome sharp fluctuation The history of 
the foreign exchange market during the last f.-w month-- has 
been about as remarkable as that*pf any other departtn- nt of 
finance. We have received back a very large amount of gold 

taw shipped on European account last summer, during 
the <Emy stages df the war excitement. It is fortunate for 

thxt the Bank of England arranged for the special deposit 
of gold at Ottawa, as, if it had not done this and had con-^ 
trived in some way to have the gold shipped across the 
Atlantic, it would have been almost impossible for us to have 
received back by this time as large an amount as w< have,” 
says a fetter of the National City Rank, of Chicago.

Cheques! money orders, drafts and all bills of exchange 
issued in the United States or any other country, payable in 
Canada, must have a way tax stamp attached before they 
be cashed.

can

“The most vital problem confronting the government 
of Canada to-day is the immigration question, and it i* 
absolutely essential that a large prpbltiiliJÜK ^ immigra­
tion of people to Canada must be dealt with by 
perienced in this line.”—Sir Thomas Shaughnessv.

In an attractive list of Canadian government ^ muni­
cipal securities, Messrs. W. A. Mackenzie and Company. 
pond brokers, point out that debentures of Ontario towns 
are selling somewhat higher than a few months »X°. 
there has been little or no advance to western securities 
Their opinion is that the better class of western securities is 
the best purchase at the present time, and not on y o . 
afford a high yield, but are certain of a substantial advance 
at an early date.
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t »

Min.price Asked Bid j Salesy Tereele Marks (ûmfmnrill•Montreal and Toronto Stock Transactions I
; = 110British Columbia Packer*

Brasilian...........
Canada Breed

Canada C A F
Canadian General Electric ,..................
Canada I-ended A National Investment. 
Canadian Locomotive .....

prof------
Canadian Pacific Railway 
Canadian Pacific Railway .
Canada Permanent ...................
Canadian Salt.............................. .. ■
Canada Steamship........................

Cement ..........

City Dairy

Colonial Loan —
Consumers Gas .
Coniagas Nines .
Crown Reserve Mines ............
Dominion Canners ..... ....
Dominion Iron ............................
Dominion Steel Company..
Dominion Telegraph...................
P. N.Burt......................... ................

Hamilton Provident ............

Hollioger Gold Mi
Huron A Brie.........
Illinois ...................
Kamanietiquia.................

(Wees Ebdbo May IZthI
»51 58
»l«Bid SalesMin.price AskedMontreal Markst 90pro*. 917 com.

,8 « sn ! *i

mu1056A mes-Holden ............................

Bell Telephone........................
Brazilian ....................................
British Columbia Packers 
Canada Car ...............................

Canada Cement ____

com
M555.pref

218HO mo
»5754 nN J*

I"156I6i II
e70 31550 notes... com.

... pref

... pref.

1*8148102 188ve 308
lit)■8 110m ua

j90Ç 5656pref.34Can ad tan Converters..........
Canada Cottons ......................

•Canadian General Electric 
Canadian Locomotive

100 X ?» ?4"H 711 73* prefpref 10
2J91 98com. 98

pref.1 li«i
É» 1

180**)». 100 I
78108081N... pref. 

... com. 

..... (Voting Trust!

n
18 > 156 SI155 178 1824 18;Canadian Pacific Railway ... 

Canada Steamship Lines.................
■*>

•8.9III 15n 70125
BS.98’yj 88/ 500 31 31* 1USm 88. „ . .... j 2200

«* « «3 85

j‘>7 1304 130 2730

98 •

pref.Crown Reserve. ... 
Detroit Railway .. 
Dominion Iron ... 
Dominion Bridge

n r 18020

ilifi“If
It! I

Rslii

pgpg;lUFflj ;

pref. 10'

pref *6Dominion Canners $1 «
148 ' .pref.Dominion Coal......................

Dominion Steel Corporation.
Dominion Textile.....................
Dominion Textile ------

138*7f 271 7648
744 72) 2*U

<**#.............
1.4I I

n*
....tü 877loiloipref. 211til.

» pref 91
TO............... prefHillcrest ............ .

•Hollmter Gold Mine
Illinois Traction..............
Lake of Woods Milling

Laurent ide Co................
Macdonald.............................

:............ .7* *•* 881 pref..................I 32 58 1591 ii91prof La Rose Consolidated -----
Landed B. A L.

> '.Z.\ 80 144 2014512. 10
Mackay Companies. ..... 
Mackay Companies ... .
Mspte Leaf Milling ..........
Maple Leaf Milling ....

prof.i i«5 ieu •i *8 4HT

88 1«

59*
• ;f'-i m

8* 70 «6 «1
2* e;
88 67
82 8*

pref.sel e 15

iHi 570

. , S4

prof. MMackay Companies .......................... ..
Montreal Light. Heat and Power r7 
Montreal Cottons................................................

Montreal Loan A Mortgage----- V..........
Montreal Telegraph..........
Montreal Tramways ...
Montreal Tramways 
National Breweries ....

Nipissmg.....................
Nova Scotia Steel ....
Ogilvie Flour Mille..........

Ottasra Light. Heat and Power 1

;e9fitprof22 f 34»224211 Pref-51com 57535l‘J0pref Nova Scotia Steel.
Ogilvie Flour Mills 
Petroleum ......
Penman's ..... ................
Quebec Railway ........... ...
Rogers ................. ......
Russell Motor ..............

wheat y....‘.y.y..

Spanish River ............................
Steel Company of Canada ..
Took*......................................................
Toronto General Trust .... 
Toronto Mortgage 
Toronto Railway 
Trethewey Silver Mu 
Tucketts................

4Mt
i 1117

2>«625 emmu289 28» 48a moo81*deb.

pref

§ I £ I
»
11

«»prof.Ml Free
Ii84 m . 65 an prof.j

92 569;1231 7nrm pref. 93prof. .... ...$

14 1150
‘ Î189 189 Free

1441*1949
1682 1082prof.

Quebec Railway. Light. Heat A Power................
Shawinigan Water and Power 
Sherwin-Williams

Penmans 21010
138 1*2

29975
î»138ie. inS3 11120com. 15410

66
99pref

26 '29■■■rt Woods
pref. 89 90 ... —

93* 6-4 98 SS*ill SOo com 
.......... com.

............ pref.'

Twin City..................... ................
Western Canada Flour..., 
Bank of Commerce .. .
Bank of Ottawa .................
Bank of Hamilton ___
Bank of Nova Scotia____
Bank of Toronto .................
Dominion Bank .................
Imperial Bank ........................
Merchants Hank ..a___
Mol sons Bank ............
Royal Bank ...........................
Standard Bank. ..........
Union Bank...............................

». ii ii 4»Spanish River .... 
Steel Co. of Canada

Toronto Railway 
Tooke ............................
Tucketts .................

88m8011
»•;817III 256
'.Ml»116... ML
261261■flt29 •*. prof. H 

109 227 > 227

180 180
: !
2214 221*

8. .... j'"-Ii Windsor Hotel......................................
Winnipeg Railway.............................
Twin City.................................................
Bank of British North America 
Bank of Commerce 
Bank 6f Montreal
Bank of Ottawa ...............
Bank d'Hochelaga ....
Bank of Nova Scotia .
Merchants Bank .......... i
Mol son'* Bank..........,.L.
Quebec Bank ....................
Royal Bank !...................
Union Rank

i«) m. 18
: -*

I | II.! ; »1

/•....:: j. 3
216218»7 !

lie
261
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880Canada Bread ..................... .
Canadian Locomotive
Dominion Canners .........
Penman's Limited..............
Porto Rico................................

• Asked price. ^7 124.

Montreal figures supplied to The MonHary Times by Messrs Burnett ACe. 
St. Sacrament 8t . Montreal. Toronto quotations " and interest."

12 63m
i* '9"i?2"1 69| 86 1090lev 

2214 2214
87V, 31

HO 16
Montreal Bands

«N l'l'i tuo 6 onBell Telephew.......................................................
Canada Cement ............................................
Canadian Cottons...................... ..
Canadian Consolidated Rubber ......
Dominion Goal .................
Dominion Cotton ............
Dominion Canners ....
Dominion Iron and Steel
Dominion Textile................
Dominion Textile —
Keewatin Mill. ....... ........................
Lake of the Woods Milling Co.
Laurentide Paper Co ...............
Montreal Light. Heat and Power
National Breweries ............................
Nova Scotia Steel and Coal ...
Ogilvie Flour Mills.................................
Ogilvie Flour Mills
Ogilvie .....................
Porto Rico
Price Bros .........
Quebec Railway. Light and Power
Sherwin-Williams.....................
Steel Co. of Canada ... ...................
Western Canada Power ................
Winnipeg Electric. ........................

82■ lOUt
78! 78 moo

41 «* J ‘*- 88*1
9.95 1908

98 1011 1094 am*,
91

Good Places for Strong Workers87* 10»)85 69
T 97A

97c
99

Always ready to negotiate with energetic men capable 
of producing paid-for Insurance in gatislactory volume. 

Much unoccupied and desirable territory.

tt>10"
I'»'

ww
84

Union Mutual Life Insurance Co.
Pertleed. Mala*

n»i 192 190"
Series B 1»' 

.......... Series C 100
1"2
102

80
L 7»75

19* 100015 ARTHURL. BATES Rxesiueer

For Agencies in the Western Division. Province of Quebec 
end Battorn Oot.no. apply tg WALTER I. JOSEPH. 
Manager. M2 McOill Building, Montreal.

For Agencieejn Western Ontario, apply to B. J. ATKINSON. 
Manager. 167 Manning Chambers.73Queen St West.Toronto

HBNRI B. MORIN. Sueeeviw*lX 97
«

70if -1 f i?III If
70
97 V

T 4e Merki
6*Barcelona 97

140 56
British Columbia Fish............

A

. ?I 5
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Guardian Assurance Company 
Limited - Established 182 IN

Assets exceed Ttirty-Two Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal
B, B. HARDS. Assistant Manager.H. B. LAMBERT. Maaaecr.

ARMSTRONG & DeWITT, Geeeral Agents,
6 Wellington Street East - Toronto

(

Hudson Bay Insurance Co.
' VANCOUVER, B.C.

C. E. BERG, General Manager.

.. *2.000,000.00 
872,400.00 
188,0*0.00 
107.04X.60
*70,441.60

Head Office
J. RkBERRY, President.

Authorised Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
Sscuamr to Poucthou»*** ...

x

A STRICTLY CANADIAN COMPANY
PARKES. McVITTIB â SHAW Manager* for Ontario 
* Wellington Street Best Toronto. Ont

\
X . (

\
i

The Imperial
Guarantee and Accident

Insurance Company
of Canada

Head Office : 46 Kino Sr. W., TORONTO, Out.
IMPERIAL PROTECTION

Guarantee Insurance, Accident Insurance,
Insurance, Automobile Insurance, Plate Glass Insurance. 

A STRONG CANADIAN COMPANY
. *200,000.00.
- $1,000.000.00.

. u *1-000,000.00.
, L . *111,000.

4

Sickneas

Paid up Capital 
Authorized Capital 
Subscribed Capital 
Government Deposits

/-x /

CANADA NATIONAL FIRETHE

INSURANCE COMPANY
READ 0FFTE: WUIItlPEG, MAR.

$1,576,398SURPLUS TO POLICYHOLDERS
4 Canadian Company Investing Its Fnnds In Canada

General Fire Insurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED
Toronto. On!.. Branch: » Kin* St West C. B Coeeoco. Mgr

T
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LONDON FINANCIAL STABILITY
GUARANTEE AND 

' ACCIDENT COY.
strength at the fflsancal basis which the North American Life Assur-

Co has built uo femams iavulaerable.
This Is an important considéra tine. To thle may be added a careful 

and progressive management, liberal policy contracts, good field oppor­
tunities and every encouragement to ts-Hi Offing 1er C 

TORONTO
8

North American Life
Assurance Company
-SOLID AS THE CONTINENT.'
Offtek^\oRONTO, CANADA

etmmi
IAS Al

CeWTBACT
IT -MTBMAS lirmi

rA1 MeadA*»
D. W. ALEXANDER. Manager far Canada

OF MUTUAL INTEREST THE GOVERNMENT 
BLUE BOOKTwo af the world’s greatest life assurance 

bath, hive recently
One reason is hit under the mutual system every policyholder 

has a voice ia the administration of affairs. The system is 
democratic.

Agile, under the mutual system there is no daager of a company 
running foul of the rojks of private interest. The mutual is therefore ,

Still another riason is that hinder the mutuil system the , 
dividends are paid te those whose money 
is more equitable.

We predict that some of our Canadian giaeta will follow suit and 
r« >rg mine themselves on the same popular basis as that on which stands »

peniss. billionaires
changed to a mutual basis, —why? recently issued, contains the impressive story of Life 

Insurance in Canada.
Over *1,200,000,000 was held in force at the end of
1914.
Of that large amount The Great-West Life held more 
than 
stood 
Business.

onp-twelfth, and for eight successive years 
first of all the Companies for new Canadian

hasted them. The mutual

The Great-West Life Assurance Co.The MUTUAL LIFE ASSURANCE CO.
Ontario v

OP CANADA WINNIPEGHEAD OFFICEWaterloo

*

T

V
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1Absolut*

. Oood Return»

OF CANADASUN LIFE
ASSETS
INCOME
BUSINESS IN FORCE 
NEW BUSINESS 
SURPLUS

/ OP ALL 
CANADIAN 
COMPANIES

MONTHMAL
T. B. MACAULAY Maa. Dir.

; BIOOBST
$ 1 ÏI

Hood OfflM _
ROBERTSON MACAULAY Free

1

L’UNION IN PARIS. PBANSSPROFITS TO POLICYHOLDERS Fire
4Capital full»

4 .HAMMSTHE LIromProSt aad LoseCrown Life Insurance Co. 1A . ISIS.. ipaid to SlatTotal I
Bat pt USI.44I.SS 

far Uai
la ISISii<

17 St. Mbit Street. Moatreal.Is Papbd Preâta ta Policy boidars Equal te the Original Estimates.
Insure ia the Crowe Life—and pet both Protection and Profita ____

Heed Office Crown Life Bid* SB Tons» •*- TORONTO
.1

J. H Ewaar. Chief Afieet.

(
i. AD. ISS4Company eatabliahed iaFirm British liThe Standard Life Assurance Co., of Edinburgh

BstaMlAd MM. Head Oflee far Canada : MONTREAL One.
I eras ted pSde............ •

Phoenix Assurance Company, Limited
unFINE

7,
Treat- Total

Ml.I Claims paid.
P. W. DORAR. Chief Aerot. Oat.

7, Pire Paid
M. HcOOL'N. Mirin Canada far security of Canadian policy holders only emcesd I

AgenU wanted in both branches. Apply to
R. MacD. Paterson,
J. B. Pateeson

«
■
'

I Managers.» “ONLY A SCRAP OF PAPER.”
Only a tcrapof paper—A LIFE INSURANCE APPllCATM>N-butaBrttee,a 
signature was there, and his delenceleaa widow and children were eared from 
poverty aad dependence by the mourci of a «launch life insurance

THE BEST INSURANCE AT LOWEST NET COST" .a furnished
the sasmst upi or wa

0

100 St Francois Xavier St, Montreal, Que.
1ET1I All with profit poiiciee taken out prior to SI et 

full years' reraraiaaary bonus as at I»
LOO. ONT.

IU profits to policyholders art uneacelled. 1U .trength ia impresnaMa- 
_ the sa'ety of your wife and children, oiacc Insurance Protect we 

on your IHe. Write for a sample " Scrap of Paper."___________ 4
To

>

?

A Pension for Life for Yourself and Wife THE WESTERN LIFE
ASSURANCE CO.

It nod Office

Under a Ufa Rate Endow meat Policy of the
I I .
|i|[

ILondon Life Insurance Co. ... WlBBlpeg
APPLICATIONS RECEIVED DURING 2nd YEAR,

$1,660,000.00
t. POLICIES "OOOD AS GOLD."

1
;I

The Company is popular 00 account of its lib­
eral and up-to-date Policies — and aggressive

rork easy.
AGENTS WANTED

management—making the Agents' w
We appreciate your efforts, aed promote you accordingly Liberal 

1 tract!, first-class territory Write *-i n For particulars of two important positions, 
apply to:THE CONTINENTAL LIFE INSURANCE C0„t

TORONTO Man AO 1*0 DirsctoeADAM REID
CHARLES H. PULLER. Sedentary .OBO. B. WOODS. President-

The British Colombia Life Assorance Cs.
Agents WantedVANCerYBH, B.C.

Aethonsed Capital. 81
-L. W. Shatfeed. M.P.P 

T B Ladner, U A Lewis APPLY FOR PARTICULARS.Vic»-Pi
S- Devis

Ltboral scat mets offered to seeeral and «sa rial

Gresham Life Assurance Society
LIMITEDThe Occidental Fire Insurance Co.

WINNIPEG, Msb.
RANDALL DAVIDSON. President. < ■ A. RIC HARDSOW. Secretary 

Subscribed Capital 
Paid-up Capital

HiAD'OrricE fob Canadahead Office
i It!It

s. Montreal
ASSETS $53,000,000

Gresham Building
ESTD. 1848.Pil IM.S7S0S 

75.414 07:
1

1 Pull Deposit with Dominion Gevemi it.

li
1 ,

li . V

11
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ROYAL EXCHANGE ASSURANCECe: la
1 If

Office,1
POI NDED A D 1730

;

a pale rxrwd •tss.eee.i 1L
DI RECTORS

«Head Office foe Canada

Royal Exchange Building
MONTREAL

« aaadlaa IMirrl.n
De. E. P. Uu.HAESt.LS. Montreal 
J. 8. Hooou. Est) . K C-. WinnipeE 
H V Meesdi'h.Chairman.Montreal

ARTHUR BARRY, Manager
Correspondence invited from respon­
sible gentlemen in unrepresented dis­
trict 4 re fire end casualty agencies

c-ÂM. Chevalier.
Hum ■ ’T. I.

Sir
Wm

Baa. 1
Sir Frederick William#- 

Teylor
'

4 1

1 ■ I-
! x'i

Lewis Larina. 
Aseiatant Ml iHead Office : Royal Bschanae. London >

1

I

I I

AA A i‘

CONFEDERATION LIFE
ASSOCIATION

LIBERAL POLICY CONTRACTS
OH ALL APPROVED PLANS
Orricmaa and Dirbctors:

•aident: J. K. MACDONALD. BSO.
TICE-PRESIDENT AND CHAIRMAN OP THE BOARS 

W. D HATTHBWS.
Vice. President

•IR BDMUND OSLBR. M.P.
Thoe. J. Clark. Baa 
Lt Col. J. F. Hichle
E&WSa.'fe-.

►me*2usasni£s,7.A.A

t

X
4

I i
Cawthrs Huiosk. T7m. Head Offioe—Comer of Dorchester St. West and Colon Are..

DIRBCTORS:
* Prwâàwrtjad

" ..Sir Ales and re Lacoste.

■
'

SrLt-ColA. B. Good 
Oen. Rapt, of Hesnriee

J. TOWER BOYD

ARTHUR JUHBS JOHNSoliSH D.. MRC-8 <»■*’
HEAD OFFICE - TORONTO

V

m
. Bee.

Wm. Maison Mecphereon. Be*.. J. C.
Sir Frederick Willleme-Teyler.

T. J. Drummond. Be« . John

I

t -WHY HOT HAVE THE El

THE GLOBE INDEMNITY COMPANY OP CANADAIncorporated IS78THE
FIRE .%§

AU Niki. O^re-t^d

Hallway ImktaalPerweerty Tktf1
DIRBCTORSI

353C:t: ;
Sir Frederick Williams Taylor. Lewie Lain* 

John Brno,

mFibs laeoaaaca

Hobart Welch. < ■

and Secretary
mIp AmMcmI lnsermnre

•kkThe Prudential Life Insurance 
Company

eraaee la all lu „
______Hr I a ears nee la all Ha
Berftery lu^

Liability I
*ll

WINNIPEG. Man.
W. J. BOYD.

Secretary

Hand Office
T. D. ROBINSON.

President
ice

F..D. M ACORQVODALB^

. VE '

l hiTefal Assets
S11S,i :SOLA ALFRED WRIGHT,

Manager
Ci

1 ► $e,eee,BW.oe0L r (Greatly laA. E. BLOGG,
Branch Secretary

1 Fire Corepenlee.

Randall DRTidSO*

i
street

1|r*«atT* it Aaents. Tiy Brans a Gooch

John D. Rowell,
Inspector.

Security. $29.600.004

U a

1

LONDON
;XvGL0B£^
( INSURANCE. COM PA N> 

(>>, LIMITtO;

LONDON &
LANCASHIRE

FIRE
OM PAN VINSURANCE

m

*
>

t
lIL
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i
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CANADIAN MUNICIPAL DEBENTURES
\ Canadian Municipal Debentures combine safely of Principal, market­

ability and regular income return. We own and offer the following:—
Return.IMaturity.

I Oct.. 1953
Security.

City of Toronto, Ont.
(Guaranteeing Toronto Housing Co.)

City of Brantford, Ont.
City of Belleville. Ont.
City of Victoria, B.C.
City of Brandon. Man.
City of Fort William, Ont.
City of St. Boniface, Man.
City of Kamloops. B.C. 
jCtty of Prince Albert. Sask.

We will be glad to send complete particulars^ upon request.

$%

5%30 June, 1944 
I Jan., 1935 
1 March, 1918 
I Jan., 1945
1 Aug., 1944
2 Jan., 1944
1 April, 1929 
1 Jan., 1939

5*%

*'/i%
y/,%
v/,%

6%l
y/,%

Dominion Securities Corporation
LIMITED. MONTREAL BRANCH 

Ctiilt Life Building 
LONDON. ENG . BRANCH 
Anita Priera House 
No. 2 Austin Friers 
A. L. Fullerton, Meneger

E. R. Weed . . . 
C. A. Morrow . Vh mi

HEAD OFFICE
U KING STREET EAST

TORONTO

E. R. Peacock - . Vee-Pwd*

J. A, Fre. 
J. W. Mù - - Ti

t

\
1 <

I

11

1 May 14, 1915.the monetary timesVol. 54—No. 2c
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BUSINESS FOUNDED 1795

American Bank Note Company
(UCORPOIATIO BT ACT OF THE PARLIAMENT OF CANADA)

ENGRAVERS AND PRINTERS
r

h POSTAGE AND 
REVENUE STAMPS. 

DEBENTURES 
SHARE

CERTIFICATES.
ETC- FOR 

GOVERNMENTS 
AND

CORPORATIONS

BANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

ETC- FOR 
BANKS AND 

CORPORATIONS

SPECIAL SAFEGUARDS 
AGAINST

COUNTERFEIT DIG

WOBK ACCEPTABLE 

STOCK EXCHANGES

FIRE Moor euiLoiNoe

HEAD OFFICE AND WORKS: OTTAWA 208 228 WELLINGTON STREET

BRANCHES:

TORONTOMONTREAL WINNIPEG

t
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