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W hat are the Prospects for a Building Boom?
By B. K. Sandwell

In ““The Middle Class Union,”” on pr . 5, J. . Mac-
millan likens the middle class to wh iants of a.land
which had been chosen as & battle grc d by two armies.

Without possibility of sharing 7 ¢ wictory which either

side maght gain, they were. o T " « their fields trampled
over, thewr crops ruinec % : perhaps
their lives destroyed 1310y si0¥ln NAGEER wivms, whoever
was wvictor.  Me €8 cen 7o strength of labor
grow with it L urganization. Why sheuld»’t they

organize?

What June Trade Returns Showed

By Our Ottawa Correspondent
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ova Scotia

Water Power
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As a result of investi-
gations carried on by
the Nova Scotia au-
thorities in co-opera-
tion with the Dominion
Water Power Branch,
Interior Department,
Ottawa, revealing
water power assets of
considerable magni-
tude, The Nova Scotia
Power Commission was
organized under com-
prehensive legislation,
to undertake the de-
velopment of certain of
these powers.
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For further informatio

n write.
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The first undertaking
of the Commission is
that of St. Margaret’s
Bay, of which o view
is shown herewith,
where 8,000 H.P.1snow
being installed, which
will later be increased
to 12,000 H.P. asastart
to provide Halifax with
an adequate supply of
Hydro-Electric energy.
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Secretary Industries and Imnﬁgration
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Ready Cash for the Business

Would your Business be kept go
were not here to look after it?
shaken and its value be reduced?
be able to carry it on or sell it without suffering a great

loss?

Or, if your partner is taken away, what compensation
£ his energy and services?
Where will the money come from to buy out his interests
so that you can run the business independently ?

The Ready- Cash coming at such a time from a Canada
Life Commercial Protection Policy will settle
problems without sacrifice to you, your business or your

will you have for the loss ¢

family.

Ask about our Commercial Protection Policy.

CANADA LIFE

Established 1847

ing as usual if you
Would its credit be
Would your family
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vThe Irish Situation

The Irish situation goes from bad to worse.
True, the accounts of Irish events, which
reach us largely through the correspondents
of the American press, are not always to
be relied on. Journalists everywhere are
prone to give a sensational color to the hap-
penings that they are required to chronicle.
The reader, as a rule, likes the bit of
color. Only on experienced writer is able
to resist the temptation and to present a
cold and accurate record of events. If this
is true of the press generally it is doubly
true of the "American correspondent who
goes over to write up affairs in the United
Kingdom. If he cannot find something sen-
sational he feels that his mission is a fail-
ure. In the situation in Ireland he finds
material enough for his purpose, yet is
tempted to magnify events. Small dis-
turbances such as may oceur anywhere are
presented to the American public as af-
fairs of national and international import-
ance. These things should be kept in mind
when we read some of the reports cabled

from Ireland. But after making allowances

for this tendency toward exaggeration, it
must be admitted that the Irish situation
today is an alarming one. Members of thc
British Cabinet, who from time to time
have said that all troubles in Ireland were
well in hand and would speedily be brought
under control, are forced to admit the grav-
ity of the position. It is a deplorable fact
that the shadowy Government of the
shadowy ‘‘Irish Republic '’ seems to have
more power and authority in Ireland than
the King’s Government. Criminal out-
rages are of almost daily occurrence, and
in most cases their authors go unpunished.
Ireland is wunder military rule, but mili
tary rule is to a large extent paralysed by
the refusal of -the railway men to move the
trains carrying soldiers. Sir Hamar Green-
wood, the new Irish Secretary, from whose
appointment much good was hoped for, has
said in the House of Commons that the
British people must prepare for a ‘‘bit-
ter period’’ on the Irish question. There
is no doubt that Sir Hamar has made every
effort to approach the problem in a con-
ciliatory way, but his approaches have not
been welcomed. Mr. Lloyd George, it 1s

believed, has made an effort to open nego-
tiations with the Sinn Fein leaders, and has
met with a flat refusal.

At a conference held between Mr. Lloyd
George and a deputation of peers and mem-
bers of the House of Commons, the Pre-
mier was told that the Government should
take more energetic steps for the mainten-
ance of order and the punishment of the
authors of the many crimes that have been
committed. Commenting afterward on this,
Mr. Lloyd George remarked that he was
disappointed at the failure of the deputa-
tion to suggest any practical remedy for the
difficulties they spoke of. That is the
trouble at almost every stage of the Irish
question. It is easy to call on the Govern-
ment to ‘do something, but not so easy to
make a definite statement of what is pro-
posed and how it is to be done. Many a
time people speak of the necessity for en-
forcing the law, while forgetting that the
enforcement of any law that has not the
support of public opinion is a very diffi-
cult and perhaps impossible matter. That
unfortunately is the situation in Ireland.
Whether it is because they are heartily in
sympathy with the Sinn Fein or are terror-
ized, the mass of the Irish people of nearly
all classes are not prepared to assist in the
enforcement of law.

A Possible Solution

In the situation in Ireland, to which re-
ference is made in another article, it is
not easy to see what can be done. There
was a time—not very long ago—when one-
half of the effort that is now being made
unsuceessfully would have brought about
an easy settlement of the old Irish problem.
In the light of Irish history it should have
been easy, any time during the last thirty
years fought against Home Rule now ad-
Home Rule, some large and liberal scheme
of local government, there could be no so-
lution of the Irish question. ~Gladstone saw
this clearly, and desired to make such a
settlement the crowning work of his life.
Unfortunately a great many eminent Eng-
lishmen continued to hold to the old idea
that Ireland could be governed without re-
gard to the wishes of the Irish people.
Statesmen whose efforts should have been
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directed toward the creation of the best re-

lations between the Protestent North and -

the Roman Catholic South pursued courses
which inflamed the minds of the two sec-
tions of the Irish people. Sir Edward Car-
son, an able man who was in a position to
do much towards creating a better state of
opinion, made himself the leader of the ex-
treme Ulster party, and did not hesitate to
counsel armed rebellion when a Home Rule
Act was passed.

The great war had at least one good re-
sult, that it afforded a reason for suspend-

ing the operation of the Home Rule Act,

and thus avoided the armed eonflict that
was imminent between the King’s Govern-
ment and the followers of Sir Edward Car-
son. With the return of peace the Irish
question again presses to the front. Many
of the British public men who for so many
years fought against Home Rule now ad
mit that some such measure is necessary.
Even Sir Edward Carson makes that ad-
mission, though somewhat sullenly. But
it is too late. Ireland, which would will-
ingly have accepted a moderate Home Rule
Act a few years ago, has been embittered
by the long fight. John Redmond, who
would have co-operated in the enactment of
measures to secure Home Rule with Im-
perial unity, is dead. The constitutional
Home Rule party in Ireland has been an-
nihilated. The extremist Sinn Fein party
dominate the greater part of Ireland. The
Irish Roman Catholic clergy, with few ex-
‘ceptions, are now in sympathy with the
Sinn Fein leaders, who will be content
with nothing but an Irish Republic. In
the name of this alleged republie, British
law and order are set at defiance, and
erime of many kinds is of daily occurrence.
Such is the deplorable state of affairs
brought about by the folly of British states-
men who failed to see, as Gladstone saw,
that some form of Home Rule, some con-
cession to the Irish demand for a larger
measvre of self-government, was necessary
for the peace of Ireland and of the Empire.
They see it now, and offer Ireland a kind
of Home Rule. But the offer, whatever
may be said of its merits, comes too late.

What now? The demand of the Sinn
Fein, for recognition of Ireland as an in-
dependent republic, is one that the British
nation ean hardly be expeeted to entertain.
Its acceptance would not settle the Irish
question. The quarrel between the North
and the South would remain. Civil war
within Ireland would be inevitable. = For
Imperial reasons also the grant of inde-
pendence to Ireland is not to be expected.
England cannot be expected to deliberately
assist in setting up a hostile republic with-
in gunshot of her shores.

Is there nothing else that can be done?
The frank offer of what is called Dominion
Home Rule—the same measure of liberty
that is accorded to Canada—offers a hope,
if indeed it is not too late for that. There

are geographical differences between the
situation 'of Ireland and that of Canada
on which can be based good reasons for
holding that what is good for Canada may
not necessarily be good for Ireland. To
give to Ireland the right to establish tariffs
against Great Britain would be to give a
power that might easily work to the dis-
advantage of both countries. But in the
situation that now exists there may well be
a straining of power to meet in some de-
gree the aspirations of the Irish people,
while not sacrificing the vital principle of
Imperial unity. If Dominion Home Rule,
which is proposed by that patriotie Irishman
Sir Horace Plunkett, will be accepted by
the majority of the Irish people, it should
be given to them. All but the most extreme
Sinn Fein section should be willing to ac-
cept such a solution of the problem. ‘The
North might still hesitate, but it should
not be difficult, in the light of all that
has happened, to show the Ulster men that,
under the Dominion scheme, the education,
wealth and enterprise of the North would
be able to protect it against the evils that
have hitherto been feared.

Dominion Home Rule may possibly be
made a solution of the Irish question.
Anything short of that is not now likely to
be deemed worthy of consideration.

A Troublesome Divine

Not least among the troubles of Mr.
Lloyd George’s Government is the Roman
Catholic Archbishop Mannix, of Australia,
who is at this moment on the steamship
Baltic, on a voyage from New York to
Liverpool. In Australia the Archbishop dis-
tinguished himself by his avowed sympathy
with the extremists of Ireland. He opposed
conscription. He opposed the Hughes Gov-
ernment. He has a bitter quarrel with
Premier Hughes. He seems to be ready to
identify himself with every anti-British
movement that the wit of the Irish extremist
can devise.

In any country on the continent of Eu-
rope Archbishop Mannix’s conduct prob-
ably would have sent him to prison long
4go. But under our British institutions, es-
pecially in the overseas Dominions, there
is wide freedom, and the Archbishop’s lib-
erty was not interfered with. Lately he
came to the United States, where he has been
doing his utmost to stir up ill-feeling to-
wards Great Britain. In consequence of
some of his utterances in the United States
he has been notified that the British Gov-
ernment will not permit him to land in the
United Kingdom. Notwithstanding this,
he has sailed from New York on the Bal-
tie. 'The ship was scheduled to call at
Queenstown on the way to Liverpool. Now
comes word that, for the present, all calls
of the trans-Atlantie steamers at Irish ports
are cancelled. This order may have been

designed to meet in part the trouble re-
specting the Archbishop’s movements, but
it is a far-reaching rule, which must be the
subject of much consideration before its
continued enforcement is decided on.

The whole course of the Archbishop in
Australia and in the United States has been
that of a rash partizan, lacking the descre-
tion that in most cases characterizes the
conduct of the bishops of the Roman Cath-
olic Church. That he should sympathize
with Irishmen in reasonable efforts for
Home Rule was to be expected. His sym-
pathy would have been of more value to the
cause if it had been manifested in a more
moderate manner. Nevertheless, it is open
to question whether more harm may not
be done by efforts to suppress him than by
letting him alone.

Although Archbishop Mannix was absent
from Australia when the Prince of Wales
arrived, his spirit seems to have prevailed
in the circles of the Roman Catholic bishops,
who were conspicuously absent from the
receptions given to the Prince. Tt is grati-
fying to note that amends for this seeming
discourtesy have been made by the Apos-
tolic Delegate in Australia, who, with an
accompanying bishop, called on the Prince
to offer the homage of the Roman Catholic
population, and explaining that the fail-
ure to make an earlier presentation was due

to the absence of the senior clergy from the
districts visited by the Prince.

The Press Conference

The meeting of the Imperial Press Con-
ference at Ottawa and the tour of Canada
arranged for its members are events of more
than ordinary interest. The good service
which the press of any country may ren-
der to the state is beyond question. Wheth-
er editorial opinions are sound or not, there
is universal recognition of the fact that
in the collection and dissemination of news
the press performs an important funetion
through which it exercises a wide influence.
It is very desirable at this time that the
journalists of the Mother Country and the
sister Dominions shall be well and truly
informed respecting affairs in Canada. We
are fortunate in having with us the repre-
sentatives of many of the most influential
of the Empire’s newspapers, who manifest
an earnest desire to become acquainted with
Canada, her people, her public opinion an:!
her resources. Landing‘in our far Bast at
Sydney, and travelling Westward, the press-
men are being received at every stopping
place with a cordiality that can leave no
doubt in their mindls as to Canada’s desire
to give them the most hearty welecome and
to facilitate their efforts to study Canadian
affairs The reports which these gentlemen
will supply to their’ journals cannot fail
to be of much value in making our Domin-
jon known to the world,

2 ¥
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The Middle Classes Union

The middle class people have been like the inhabitants of a land
which had been chosen as a battle ground by two
armies—the armies of Capital and Labor

By J. W. MACMILLAN.

The Middle Classes Union of Great Britain re-
cently celebrated its first anniversary. During
the initial year of its existence it has grown
amazingly. Launched in March 1919 at a mass
meeting -in a hotel in London it has attained
a growth of 140 branches, scattered over England
and Scotland. Some of these branches have over
a thousand members. Several have grown so large
as to have become unwieldy, and it is proposed
to divide them into two. The movement has even
crossed the Atlantic, and “The Public Union,” in-
corporated in the State of New York, will carry
out the same policy which the” British organiz-
ation has defined.

It is not surprising that an attempt should have
been made to organize the middle classes, nor that
that attempt should have been first made in
Britain, where class organization has been carried
so far and has proven so effective. It has long
been evident that without organization no class
gets what it believes to be its rights. Not through
compassion or the sense of justice on the part of
those who hold the power are the burdens lifted
and privileges granted to any class, but through
its own power of compelling attention to its de-
mands. The unorganized class is helpless.

Many reasons lay back of the mass meeting
which originated the Middle Classes Union. The
rising cost of living, resentment against. profiteers,
the mounting load of taxation, and the ubiquitous
mental unrest are to be discerned in the motives
which drew together the men and women who met
that night in the London hotel. But there was
a chief reason which outweighed all others. It
was the need of self-protection in the midst of
the warfare between capital and labor. These
people felt themselves like to the inhabitants of
a land which had been chosen as a battle ground
by two armies. Without pessibility of sharing
in the victory which either side might gain they
were sure to find their fields trampled over,
their crops ruined, their houses shattered, and
perhaps their lives destroyed. They were al-
ways the victims, whoever was victor. Moreover,
they had seen the strength of labor grow with its
increasing organization. They saw the manual
worker paid by the state when out of a job. They
saw housing legislation proposed by the govern-
ment which should make it easy for him to find
a home. They did not share in these benefits,
but rather were forced to pay for them. Many
of their number were as poor as many of the
unionized workers. No wonder they felt the situ-
ation unfair. When a strike was on they were
made to kear the chief part of the suffering. The
rich are always insured against injury by their
superior command of money. The strikers had
their strike pay, accumulated for the purpose of
sustaining them in these crises. The midle clas-
ses had to submit to their coal, gas, milk, or
transportation being shut off, on account of no
fa._ult they had committed, and in such a way
that they were helpless to help themselves. No
wonder they thought of organization. They had
grown tired of being the ‘goat.’

Joined with this feeling of helpléssness was a
great confidence of possible power. They felt
themselves to be the real backbone of the nation.
In numbers, intellectual force, combined wealth,
voting power and potential economic striking force
they were possessed of enormous resources. All

that was needed was organization. The chairman
of the first meeting said:

“If you are properly organized you will be the
greatest force in the nation. You can possibly hold
up all the workers. You could hold up the capit-
alists or you could even hold up the government.
You must see that you are not squeezed or crush-
ed and that you are placed in such a position
as will necessitate a fair and square deal in all
things and the right to live.””

The Middle Classes Union was thus created.
It has announced its policy as follows:

1. The strongest measures against Bolshevism.

2. The prevention of industrial nationalization.

3. The suppression of profiteers in exploitation
and sectional tyranny.

4. More equitable distribution of taxation.

5. Representation of the “middle interests” in
all political and economic affairs.

The first two of these articles are apparently
aimed at the labor movement. It is in the labor
world that advocacy of sovietism and soviet-like
schemes is to be found. However, it seems that
labor is taking a more conservative attitude as
time passes. The report of the committee sent
to investigate conditions in Russia has probably
given the quietus to syndicalism in labor circles
in Britain. There will probably be little need
for the Middle Classes Union to fight Bolshevism.

The second article, on the other hand, is in dir-
ect opposition to one of the leading demands of
organized labor. There the controversy must con-
tinue, and no alliance-between the labor unions and
the Middle Classes Union will be possible while this
clause remains in the creed of the latter. At the
same time, it is far from the purpose of the Mid-
dle Classes Union to take the part of organized
capital against labor. It will be no ‘strike-breaker.
It will confine itself to maintaining public services
during strikes, and to warding off ‘lighning
strikes.’ In other words, it will care for itself,
and allow the fighting to proceed. It is impos-
sible, I think, to decide in advance whether such
a policy will assist capital or labor in their con-
tests. For, if the running of trains when engineers
are on strike will more immediately aid the rail-
way company concerned, it will, in a longer view,
defend the strikers against arousing an adverse
public opinion.

The new union has already gotten into politics.
It has secured representation on a number of
parliamentary commissions, including the profiteer-
ing committee of the Board of Trade. It has also
a taxation committee of its own which submitted
evidence to the Royal Commission on Income Tax.
So far, it has avoided nominating candidates
for parliament. It prefers to support such can-
didates, of any party, as will agree to its policy.
It has prepared a list of questions which is sub-
mitted to each aspirant for the Commons, the in-
fluence of the union being used for the election
of that one which answers satisfactorily. If all
candidates answer satisfactorily members may vote
according to party lines.

The appearance of the Middle Classes Union
seems bound to affect the affiliation of the ‘black-
coat’ organizations. These have heen in growing
up independently of each other, and without spec-
ific alliance with other organizations. They are
such as the Association of Engineering and Ship-
building Draftsmen, the Electrical Power Engin-
eers Association, the Railway Clerks Association,
the National Association of Colliery Managers,
the Bank Officers Guild, the National Union of
Journalists, the Actors Association and the Associ-

ation of Industrial Chemists. Naturally the labor
leaders of the country observed this movement
and sought to win it to themselves. They en-
deavored to bring about a federation of these as-
sociations and to unite it with the labor party.
A counter movement has been in existence to con-
stitute these associations into a ‘third-party’ in-
dependent of both manual workers and employers.
Nothing has yet been done to bring them into
alliance with the Middle Classes Union, but such
a combination would be as natural, at least, as
those already projected. This much, at least, is
evident, that the trend of the black-coated work-
ers towards union with the Labor Party has re-
ceived a check.

It is not easy to forecast the future of the

Middle Classes Union. If it does not break up

~ through lack of inherent cohesiveness among its

members it may go far. That there is less natural
cohesion in the individuals which compose it than
in groups of capitalists or of workers is apparent.
There is much more variety of economic interest
in it than in groups which are held together by
either the wage or the profit motive. It might
happen that with the passing of the tense con-
dition of the present time it should fall asunder.
The citizens committee of Winnipeg was practic-
ally an organization of the middle classes born
of the presgure of the general strike. It shows
no sign of becoming a controlling association for
united political and economic action during less
stirring days.

If, however, the Middle Classes Union should sur-
vive it may play a leading part in the settling
down or reconstruction of industry in Britain. If
it lives it will grow and become strong.
sources, as it claims, are immense.

Its re-
It has a large
share of the brain and money power of the nation.
It is the most direct inheritor of the British
economic tradition. Organized and alert in time
of strikes or lockouts, it could throw its power on
one side or the other with telling effect. Its
political self—a.bnega.tioh is not likely to continue
in case of its further growth. There will be mid-
dle-class candidates for parliament as well as
unionist, liberal, and labor candidates.

The Aims of ‘‘Thrift’’.

“We must change the terms by which we talk
thrift,” said Mr. George E. Brock, President of
the Home Savings Bank of Boston, when address-
ing the Vermont State Bankers’' Association.

‘“We have overworked that ‘rainy day’ .argu-
ment. “For instance, talk to a husky young man
about a rainy day. He is young and vigorous,
and always expects to be, he is not looking for
a rainy day. We will not get far with him with
that argument, but connect his savings with his
pay envelope, teach him that his savings will
create a job, and the more he saves the more
steady will be his job, and we may cause him to
think. Let our slogan therefore be “Save Your
Money to Create Your Job: and Save More Money
to Perpetuate Your Job.”

“A home budget systemm which starts with the
question ‘how much of my earnings ought I to
save? and from that point distributes the re-
mainder over the necessities of life, has in it
much of the science of wise spending. We bank-
ers who have been brought up to keep other peo-
ple’s cash right to a penny are apt to get care-
less with our own, but I believe the time will
come, in these days when we are expected to
give to the government the most intimate details
of our personal resources and liabilities, when a
systematic budget will be of great assistance to
us in making up our returns. It will add to our
thrift and will assist us in being conservative in
the use of our income.” :

S T o ol e

An employee at the Hamilton plant of Bird &

" Son asked how watermelons got the water in them,

and was told they are planted in the spring.
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Prospects for a Building Boom

Forecasts of Reduced Costs fail to take into account the Immense
Accumulated Shortage of Building, the Imitative Character
of Investors, the Increased Freight Rates and the
Shortage of Raw Materials

By B. K. SANDWELL.

both in Canada and the
pbe prophesying a

Building contractors,
United States are reported to
decided drop in building costs within the next
two years. It would appear, at first sight, as
though this prophesy were contrary to the finan-
cial interests of the contractors themselves, and
were therefore so much the more likely to be sin-
cere. There is, however, one consideration which
may actuate the average contractor in expressing
a willingness to have building operations post-
poned for the present season to next year or the
year after, and that consideration is the extreme
uncertainty of the supply of many building mater-
jals. Contractors are naturally not anxious to
pbid for work the cost of which may possibly be
enhanced by 20, 30 or 50 per cent. on account of
delays in the receipt of necessary structqral ma-
terials. More especially is this the case towards
the end of the summer in a northern country such
as Canada, where the difference of a few days
in the delivery of material in October or Novem-
ber may hold up an entire -building, not for weeks
pbut for four months of winter weather, and expose
the structure to gerious deterioration as well as
ldss of interest on all amounts previously ex-
pended.

The circumstances of the building situation in
the United States, as set forth in a circular just
issued by the Guaranty Trust Co. of New York
(and they closely resemble the circumstances in
Canada) are by no means such as to suggest any
diminution in the price of puilding madterials.
The Trust Co. has compiled a table of building
operations in the United States, from 1913 to
1919 inclusive, taking the value of building per-
mits issued, discounting them in each year by a
percentage calculated to cover the increased cost
-of building, and comparing the results with a
standard normal year’s work. The results are
shown in the following table:—
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1913 $ 859,657,250 r 100 100 0
1914 785,525,746 100 -
1915 799,735,860 100 P -
1916 1,024,211,675 117 e -
1917 687,415,605 139 60 40
1918 430,014,365 159 31 69
1919 1,281,000,000 200 75 25
Accumulated deficit .. 134

It will be seen fr(;m this table that the building
operations of $1,281,000,000 in 1919 were really the
equivalent of only $640,000,000 in 1913 standards,
and represent therefore only 756 per cent. of the
normal 1913 building record. In 1918 the short-
age was even greater, the actual building being
less than one-third normal, and in 1917 the build-
ing was 60 per cent. and the shortage 40 per
cent. It must be remembered, moreover, that in
both these years a great deal of such building
as was done was for purely temporary Ppurposes,
and added nothing to the permanent structural
plant of the country. There was therefore an ac-
cumulated deficit in puilding in the United States

at the end of 1919, amounting to one and one-
and
since the dislocation in Canada least
equal to that in the United States, and lasted
much
a deficit amounting to a year
and a half, and perhaps nearer to two full years.

The man who, in this situation, can foresee an

third years of normal building operations;
was at

longer, it is fair to assume that there is
in this country

extensive decline in building prices must surely

be suffering from some form of obsession. The
desire for building is largely imitative—in which,
incidentally, it resembles the desire not to build.
People today are imitating one another in say-
ing that they will not build because prices ought
to be going down. By next year, it is possible
that some prices may have fallen off by one or
two percent., or if they have not, people will be
able to tell themselves that it is because of the
increase in freight rates, and that stationary prices
are really the equivalent of a congiderable reces-
sion. Some of them will then start to build, suc-
cumbing to the attraction of the immense re-
venues which are now obtainable from any kind of
well-conceived modern structure, whether residen-
tial or commercial. As soon as the beginning is
made the imitators will flock in and will probably
bid against themselves until the prices of build-
ing material and building labor are forced up be-
yond even the present standard. ?

The Guaranty Trust estimates that there is in
the United States an excess plant capacity in the
lumber, brick, stone and cement industries a-
mounting to 50 per cent, although the circular
unfortunately omits to state what is the standard

upon which that excess is measured. The state-
ment may mean that the United States is cap-
able of producing 13 times the amount of build-
ing materials consumed last year, or 114 times the
amount consumed in a normal year such as 1913.
In either cases, it is very doubtful if Canada pos-
sesses any corresponding excess of productive cap-
acity except possibly in the brick and cement in-
dustries. Even in the United States, it is very
doubtful if any such success exists in the forest
operations of the Jumber industry, though it may
exist in the factories where logs are converted in-
to building lumber. In Canada, at any rate, it
would appear as if any attempt to catch up with
some of the existing of shortage of building would
lead to a shortage of building materials which,
combined with increased freight-rates and the de-
mands of labor, would run up prices to an un-
precedented level.

The present hesitation is of course not wholly
The restricted
supply of credit, and the keen demand for fixed

due to uncertainty about prices.

capital in other lines of investment, have much
to do with it, while in the United States, and to
some extent in Canada, the transportation tangle
is a very serious deterrent. It is conceivable that
all these hostile factors might continue to operate
for another year, but this will merely have the
effect of increasing the seriousness of the short-
age, and will therefore add to the impetus of the
building boom whenever it does eventually start.
The Guaranty Trust is suggesting the advisability
of a system of freight properties for building
materials. Canada is probably not in need of any
such. radical interference with the natural pro-
cesses of transportation; but Canadians are so
largely influenced by the psychological conditions
prevailing in the United States that we are quite
likely to be going slow on our own building oper-
ations on account of an obstacle which exists
in the United States but does not exist in Can-
ada, except in the minds of Canadians. The
United States will probably have a bulding boom
as soon as its' transportation troubles are straight-
ened out; and in that case Canada will have
one a few months or a year later just because
there has been one in the United States. -

What June Trade Returns Showed

By OUR OTTAWA CORRESPONDENT.

The growing adverse balance of trade against
Canada is further accentuated by the June trade
returns, which show the imports to have ex-
ceeded the exports during the month by $26,-
197,000. This brings the total adverse balance
since the beginning of the present year up to
$128,167,000. It is probable that this will con-
tinue until the crop begins to move out in the
Fall. This shows the very great importance
that this year’s crop is to the trade of Canada.

Tt is, however, very gratifying to find that ex-
ports increased last month over those for May,
having been $108,494,000, as compared with
$80,318,000.  This apparently was due almost
entirely to an increase in the shipments of lum-
ber, pulp émgi paper, which were $30,000,000,000,
or approximately $9,000,000 over thoce for May,
and $17,000,000 in excess of those for June, 1919.
Among the imports those of textiles, fibres and
their products were again most prominent, be-
ing $34,500,000, as compared with a little over
$11,000,000 for June, 1919. During the last three
months $87,500,000 worth of these products have
been brought into the country.

The reports of comparatively large exports of
sugar to the United tSates during recent weeks
direct attention to the stimulus to export that is
being imparted by the premium on New York
funds. As has been pointed out, it pays hand-

somely to export sugar to the United States,
even if it is sold to the Americans at the same
price that the exporter pays for it in Canada,
the rate of exchange yielding a nice profit of
from 13 to 15 per cent. As the rate of profit
in this country is fixed at five per cent, it is
not surprising that even going
into the export business.

retailers are

In this connection it may be pointed out that
exporters -to the Republic are receiving a re-
turn far in excess of that disclosed by the ex-
port returns. With exports running at the rate
of approximately $44,000,000 a month, the rate
of exchange means an addition of nearly $§5,000,-
000 to the exporter. With this strong influence
at work, exports to the country to the South
will undoubtedly show a big increase this year.

e ————————

An all rail shipment of 2,200 tons of Nova Scotia
coal to a pulp mill 32 miles west of Cochrane on
the National Transcontinental cost, including
freight, about the same as Pennsylvania coal,
plus duty, laid down at the same point. This ap-
parently demonstrates that if the duty on bi-
tuminous coal remains, Nova Scotia coal can be
shipped to southern Ontario at a profit even by
rail, and much more advantageously by water.
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Canadian Trade with Cuba

Consul General for

Canada has arrived at Ottawa—It is predicted

that Canada’s Trade with Cuba will be doubled this year

Special significance attaches to the arrival in
Ottawa of Major Nicholas Perez Stable, to take
up his duties as Consul-General of Cuba. Under-
lying the recent decision of the government of
the . Republic of Cuba to establish a consulate-
general in the Capital, which has been under
advicement for some time, is a desire on the first
of “the Cuban Government to enter into closer
trade relations with Canada. Interchange of
trade between the two countries has heen given
a wonderful impetus as a result of the inaugur-
ation of a steamship service by the Canadian Gov-
ernment between Canada and Cuba some months
ago. Cuban export and import trade with Can-
ada, which previou'sly had never been anything
to brag about, has increased to such an extent
since a number of vessels of Canada’s merchan-
tile marine have been placed on the route between
Havana and Canadian ports, that the Cuban gov-
ernment has felt the need of having at the seat
of the Canadian government a representative who
can be in close touch with the authorities when
economic and political problems arise which re-
quire his attention.

; g Premier Borden’s Host.

While Major Stable is a newcomer to Ottawa,
he is well and favorahly known by a large _number
of Canada’s statesmen and business men. Major
Stable has acted as Consul-General for Cuba for
a number of years at Halifax prior to coming
to Ottawa. When the “New Zealand,” with Ad-
miral Jellicoe and Sir Robert Borden on board,
stopped at Havana for a short stay last winter,
President Menocal conferred on Major Stable the
hon'or of acting a.s/official host to the distinguish-
ed visitors.

Major Stable explained that he would act as
Cuban charge d’affaires in addition to fulfilling
his usual consular duties. He would also carry
out some of the duties which ordinarily devolve
upon a trade commissioner. Major Stable stated
that his appointment to Ottawa was born of a
desire on the paft of the Cuban Government to
secure all the advantages which can accrue from
an improvement of trade relations between the
fwo countries. The Cuban government felt that
the best way of achieving this purpose was by

" having a representative at the seat of Canada’s
affairs, where government authorities can be seen
and consulted at short notice when problems af-
fecting the interests of both countries arise which
require a prompt solution. The wisdom of the
course pursued by the Cuban government has al-
ready been indicated, Major Stable haying had
interviews with the government on such important
questions as those relating to transportation facil-
ities, and better postal arrangements.

Congestion of goods on vessels lying in the port
of Havana, resulting from several causes, such
as labor troubles, lack of docking space and the
use of the docks as warehouses bir\ merchants
unable to secure sufficient space elsewhere for
their goods, resulted in a serious tie-up of a con-
siderable tonnage, which included that ‘of several
vessels in Canada’s mercantile marine. Fearing
that the tie-up would be of long duration, the
Canadian Degartment of Railways decided to di-
vert its vessels to other routes.
thig decision, Major Stakle immediately got in
touch with the a‘uthorit‘ies, and pointed out what
a disastrous effect such a decision would have

on the interchange of trade between the two
countries.
“] impressed on the Minister of Railways,”

On learning of"

Major Stable stated, ‘“that the Cuban Government
considered transportation facilities the corner
stone of commerce, and that any action tending
to reduce transportation facilities would do con-
siderable injury to the trade between the two
I further pointed out that while the
Canadian rhercantile marine might suffer a tem-

countries.

porary loss during the tie-up, this loss would be
more than compensated for when the obstacles now
delaying the sailings are removed. I have been
officially informed that the Cuban
hopes to be in a position to apply remedial mea-
sures which will have the effect of putting an
end to the tie-up.”
Vessels Not Diverted.

While the Minister of Railways has not yet in-

formed Major Stable what course will be adopted

government

in the future regarding the sailings of Government
vessels between Canada and Cuba, it would ap-
pear that the Canadian Government has now to
some extent modified the order calling for diver-
sion of the vessels to other routes pending the

removal of the obstacles in the port of Havana.
Vessels of the Canadian mercantile marine are
understood to be taking on cargoes which are
routed for Cuba.

Stating that the expansion of trade between Can-
ada and Cuba during the past two years had been
simply marvellous, Major Stable produced official
statistics to back up his statement. This statis-
tics showed that whereas Cuba had exported goods
to Canada of a total value of $3,952,887 in 1914,
and $2,040,953 in 1919, the exports from Cuba
to Canada during the year ending March 31, 1920
had jumped to $17,585,528, while Cuba’s imports
from Canada had jumped from $1,815,414 in 1914
to $5,035,975 in'1919, and $6,329,783 in 1920.

Major Stable said there were indications that
the trade between the two countries during the
present year would likely be doubled. Figures
secured from the customs officials at Halifax
for the first six months of 1920 revealed ihat 14
vessels had arrived at Halifax with a total cargo
of 220,342 bags of sugar, weighing in all 80,264,-
675 1bs. No reports have yet been received for
the ports of St. John and Montreal.

There was yet in the warehouses of Cuba,
4,000,000 sacks of raw sugar, valued at $225,000,000
according to the last report of the Havana Sugar
Exchange. The total crop of sugar cane har-
vested last year amounted to 3,700,000 tons. The
total value of last year’'s crop amounted to one
billion dollars in American currency.

Cunadian Apple

Growing Report

The Dominion Bureau of Statistics published last
week, subject to final revision, a preliminary bul-
letin showing the quantities and values of com-
mercial apples produced in Canada, and the variet-
ies and values of fruit trees, bushes and plants
sold by nurSerymen in Canada during the year
1919. The data, now published for the first time,
have been collected by the Dominion Bureau of
Statistics in co-operation with the Fruit Branch
of the Dominion Department of Agriculture.

Commercial Production and Value of Apples.

According to the information thus collected, the
commercial production of apples in Canada for
the year 1919 was 3,334,660 barrels of the value
of $24,396,210, distributed by provinces as follows:
Nova Scotia, 1,600,000 barrels, value $9,989,680;"
New Brunswick, 40,000 barrels, value $307,400;
Quebee, 70,500 batrels, value $527,950; Ontario,
878,860 barrels, value $7,030,880; British Columbia,
2,236,000 boxes, equivalent to 745,300 barrels, value
$6,540,300. The figures represent average values
per barrel of $6.24 for Nova Scotia; $7.68 for New
Brunswick; $7.50 for Quebec; $8 for Ontario; $8.78
for British Columkia, and $7.3 for all Canada. The
values represent wholesale prices. In the case of
apples exported to the United Kingdom the value
includes ocean freight rates which varied from
$2.50 to $3 per barrel. For the province. of On-
tario, the total production of 878,860 barrels con-
sists of 24,432 barrels of early applies, 124,201
parrels of fall apples and 730,227 barrels of win-
ter apples.

Nursery Trees, Bushes and Plants.

With a view to ascertaining, as accurately as
possible, the quantities and values of the different
varieties of nursery fruit trees, bushes and plants
sold in Canada during the year 1919, schedules
were issued to all fruit nurserymen in Canada,
calling for a return of the number and value of
the varieties of fruit trees, bushes and plants
sold by them during the year ended September 30,
1919, apple trees being divided into Parly, all
and Winter kinds. " The replies received showed
that the total value of the nursery fruit stock
sold in Canada during the year amounted to $227,-
613. Of apple. trees, 249,626 were sold to the value

of $73,2565, comprising 39,139 early apples, value $10,
094; 40,358 fall apples, value $11,534, and 170,129 win-
ter apples, value $50,627. The number and value of
other descriptions of fruit trees, bushes and plants
were as follows: Trees: pears, 50,662, value $18,-

310; plums, 46,880, value $17,5695; peaches, 32,-
535, value $6,813; Cherries, 55,612, value $19,756;
Bushes: currants, 146,121, value $25,343; grapes,
43,864, value $5,320; gooseberries, 57,280, value
$18,709. Plants: raspberries, 395,336, value §23,-
786; strawberries, 1,592,987, value $23,234; and
blackberries, 14,000, value $490. The average

wholesale price per tree, bush or plant works out
as follows: apples, 28 to 30 cents; pears, 36
cents; plums, 38 cents; peaches, 21 cents; cherries,
36 cents; currants, 17 cents; grapes, 13 cents;
gooseberries 24 cents; raspberries 26 cents; straw-
berries, $1.46 per 100 and blackberries, 4 cents.
The returns show that the varieties of each de-
scription are’ very numerous. Of early apples
there were sold 22 varieties, of fall apples 20, and
of winter apples, 54. The varieties of pears were
11, of plums, 35; of peaches, 10; of cherries, 26;-
of currants, 15; of grapes, 13; of gooseberriés. 10;
of raspberries, 17, and of strawberries, 28. The
varieties of which most numbers were sold were
as follows: Early apples: Duchess of Oldenburg,
18,663; Yellow Transparent, 10,793; Fall apples:
Wealthy, 23,938; Winter apples: MclIntosh Red.42,-
832; Northern Spy, 13,599; Delicious, 13,252; King,

Tompkins, 10,789; Fameuse, 7,015; Pears: Bart-
lett, 8,143. Plums: European, 9,159; Japanese,
4,269. Peaches' Elberta, 4,330; Rarly Crawford,
3,852; St. John, 3,145. Cherries: ‘Sours, 8,520;
Montmorency, 6,344; Sweets, 5,312, Currants:
Champion, 20,372; Naples, 10,680. Grapes: Con-
cord, 15,946.  Gooseberries: Downing, 5,483.

Raspberries: Cuthbert, 54,630; Red, 21,000; Colum-
bia, 11,160: St. Regis, 12,593; Black, 10,675. Straw-
berries: Senator Dunlop, 965,980; Williams, 41,000;
Everbearing, 183,351.

To earry on the business of engravers, printers
and publishers etec., the Edward Press, Limited,
has been granted a charter, with head office at
Toronto. The company is capitalized at $40,000.
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Review of Newest Books

By H. S. ROSS

THE MENACE OF IMMORALITY IN CHURCHES
AND STATE. By Rev. John Roach Straton,
D.D. Publishers, Geo. H. Doran Company,
New York.

The author has been trying to stir up the New
York police force to a more vigorous enforce-
ment of the anti-vice laws. He dictates his book
to the members of his church who have loyally
supported him his fight for individual and social
righteousness. The author says that he has al-
‘lowed the local colorings to remain in the dis-
courses, because he felt that these elements might
add to the vitality of the mesages and make them
more concrete and real. It is quite evident that

this is the case. His book is thorough going and

the messages have not been softened.. The
messages are very plain spoken in their
discussion of the . appalling vices—the rank

paganism and ever widening indecencies of the
modern age. He says that to any who are unduly
sensitive to plain speech about these
ters, I warn them here against reading this book.
A good deal of the spirit of the message will be
gained from the author’s reference to Modern
Preaching.

mat-

The Flabbiness of Modern Preaching.

The overwhelming need of the hour is to un-
mask these devices of the adversary and to ‘“tear
down the strongholds of Satan.” ‘Whether in
high places or the warning should be
sounded strong and true. And particularly is
this is true in New York City. Every fad and
heresy under heaven is here, and the churches, of-
ten unwarned and unrebuked, are either “sitting
at case in Zion,” or stampeding after the world.
Let any one who questions this assertion read
carefully the facts concerning conditions and cur-
rent social events discussed in the following pages.
Now it is the mission of the preécher to measure
the real by the standards of the ideal, and to urge
the real up nearer to the ideal. We are to lift
up our eyes from the things that presently and
immediately are and behold on the heights things
as they may become. The preacher who merely
endorses the status quo is but a poor exemplar
either of the ancient prophets or of the Christ
who called the Pharisees the religious leaders of
his day “whited sepulchers,” and who lashed the
money changers from the Temple.'

in low,

The church and pulpit of today must awake,
especially in our great cities, to the imperative
need for aggressive action against the entrenched
evils of the age. The church of God is not a
hospital to nurse sick saints into heaven. The
church is rather an armory for the training of
soldiers to fight for righteousness and to strive
for the salvation of souls. Preachers who stand
in their pulpits from Sunday to Sunday and satisfy
themselves with denominational redoubts, spinning
theological theories, propounding pious platitudes
and reeling off rhetorical boquets, when the very
fires of hell are raging right at them in the slums,
the palaces and the amusement centres of the city,
and when multitudes of young men and women are
being swept away to eternal destruction—preach-
ers who do that, haven’t caught the first glimmer
of their real mission as prophets of God and “good
soldiers of Jesus Christ.”

We can imagine the pained contempt with
which the stalwart and rugged Prophet of Naz-
areth would look upon some of our prim and pre-
cise “ministers” of to-day. Men who cannot see
beyond the narrow confines of their own little
parish who “prophesy soft things,” and in their
smug aloofness are entirely oblivious of indulgen-
ces all round them that are sapping the very found-
ations of society.. -Men who close their eyes

to the appalling evils that are destroying hun-
dreds of people for every one their churches reach.
Men whose main stock in trade is pink teas, dulcet
music, and dainty ethical sermonettes,—when the
Lord of Life and the Captain of our Salvation is
calling for us to “endure hardness” in the battle
for righteousness!

The trouble to-day with many of our churches
is that we take up so much time defending our
denominational trenches from each other that we
have but little strength left to turn and fight
the devil, who is assailing us all from the flank
and rear. We need to get back to the simplicity
and unity of the early church. The church of
to-day is too much on the defensive, and a church
on the defensive is a church without faith. Against
the awful forces of sin and corruption, both in
high society and the underworld, the church, united,
militant, and mighty—should lift up the flag that
“hears the lilies of the Lord.” And in it all; 'the
ministers must lead. It is certainly encouraging
to see that some are starting definitely and strong-
lry in that direction, and it is to be hoped that
there will be no relaxtion, but that the lines will
be stiffened at every point, and the fight waged
with increasing vigor and aggressiveness until a
final victory is won.

Some of the chapters are—What sort of Preach-
ing does the Modern World Need? Slaves of
Fashion: The Connection between Women's Dress
and Social Vice. Dogs versus Babies. The Re-
Establishment of a Right Home Life. The Main-
stay of the Republic. The Rage for Rag-Time
Religion. Will New York be destroyed if it does
not Repent? Judgment because of Pagan New
Year and Peace Celebrations.

There are some striking illustrations.

Dr. Straton has done a useful piece of work
in writing in such a courageous manner.

THE NEGRO FACES AMERICA. Herbert J.
Seligmann. Harper and Brothers, Publish-
ers, New York and London.

The author was formerly of the Editorial Staffs
of the New York Evening Post and The New
Republic and is well known as a clever and in-
cisive writer and a discriminating investigator.
He apologizes “for so impressionistic a study as
this of American color problems,” if apologies were
in order. But social science, such as it is, has
evaded the subject. Much of what has been of-
fered to lay readers calls to mind the acrid com-
ment of Mr. Van Wyck Brooks, that ‘to be a
prophet in America it is not enough to be totally.
uninformed; one must also have a bland smile’
I should like to banish the bland smile from dis-
cussion of American color problems and to chal-
lenge the shabby indifference with which the
wrongs of colored people in the United States
are greeted.”

Tu a brief but strong introduction by A. A.
Goldenweiser of ;Fhe New School for Social Re-
gsearch, New York, it is stated that “the unique-
ness and pathos of the negro problem in the
United States rests in the fact that so few Ameri-
cans recognize that it is a problem. The average
attitude is a pretty good job is being made of a
very trying situation; as to the occasional sug-
gestion of possible tragic developments in the
future, unless the whole matter is definitely
taken in hand, a flippant and naive remark as
to the valor of American manhood
deemed sufficient”.

is usually
The author who is in close
touch with the scientific and_ social facts, reviews
the conclusions of authropologists with reference
to alleged racial differences in capacity, analyzes
the social and psychological factors at work in
different parts of the country where the race ques-

tion is acute, lays bare the sinister influence of
selfish and callous individuals on whom must in
large measure rest the responsibility for the more
tragic aspects of the Negro situation, and by his
sympathetic and obviously open-minded attitude
towards the future holds out hope of a settlement.

He is, as Mr. Goldenweiser says “an enthusiastic
able and ¢ourageous protagonist.” The conclud-
ing chapter “The New Negro” written with dash
and strength gives the reviewer and will give
most readers a new orientation on this vital prob-

lem. The author closes with the following strik-

ing statement: “The first step in an approach
to the problems of race relation will be a de-
mand upon the part of United States citizens
for information, exact information not only of
the anthropologist, but with regard to the treat-
ment of colored men and women by white men
and women in the United States. When those
facts are made known, as some effort has been
made to suggest them in this survey, American
public opinion will demand a change amounting
to revolution. If such a demand is not made an-
tagonism between white and colored people, play-
ed upon for political and chiefly for economic
and industrial purposes, bolstering inefficiency,
ignorance, and Prussianism in the South, infect-
ing the entire people with intolerance, will become
one of many forces disintegrating any orderly
progress of civilization. Truly the United States
with problems of race before its people which,
as Mr. Harold Stearns has observed, the Civil War
did not solve, but created. It rests with inform-
ed and intelligent minorities, with class-conscious
laborites, colored and white, to rescue the relations
between white and colored Americans from the
embitterment into which they threaten to gravit-
ate. Meanwhile the American Negro, disillusion-
ed, newly emancipated from reliance upon any
white savior, stands ready to make his unique
contribution to what may some time become Amer-
ican Civilization.”

WHAT MAN MAY ACHIEVE THROUGH MAS-
TERY OF SELF. 2nd. Edition. Theodore
G. Northrup of 149 Broadway, N.Y.

The author, a well Kknown buisness. man
offers this interesting little book as part of his
contribution toward the bringing of a better day.
He writes “Man wants to know and he ecan
know. Man has been able to systematize all the
phenomena of Exterior Nature, why not that of
his interior life and its relation to the First Great
Cause? The phenomena of the human spirit is
within the prasp of the intellect. There is some-
thing within each one of us pushing us on towards
something better, something more satisfying than
that which we enjoy today.”

THE BOY’'S BOOK OF THE WORLD WAR. By
Francis Rolt-Wheeler. Publishers, Lothrop,
Lee and Shepard Co. Boston. Illustrated
from Photographs, and with many Text-
Maps and Diagrams Large 12 mo. Cloth
460 pages, Price $2.50.

Dr. Rolt-Wheeler has succeeded in compressing
the whole diplomatic, Dpolitical, economic, and
military history of the World War into an in-
cisive, compact and readable form. Truly, the
whole war is there. Mgreover, the handling is
S0 complete that the reader is taken up to the
very day when the Executive Council of the Lea-
gue of Nations began to operate (Jan. 16, 1920)
and all the complicated issued of the armistice
period.

The author says that as a result of his me;ny
years writing for boys, he has bkecome more and
more convinced of the acuteness of the young
mind. “It is easier to fool an adult than a
boy.”

There is also a useful list of diplomatic events
military events and naval
events,

events and aerial
There is also a very complete index.
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The flight of a train is like the throb of an enormous
pulse in the arieries of the nation. To slow the
beat is to slow the life of the country.

; I ‘HE train in this picture is one of the eleven
hundred freight trains in daily service in

Canada.

It consists of one heavy-duty freight engine and 45
standard box cars.

It can carry 2,000 tons of wheat. i

* * *

In 1913 its engine could have been built for $34,700—
to-day $81,000 ; its box cars for $1,138.85 each—to-day
$3,797.50.

In other words the rolling stock alone in the movement
of 2,000 tons of wheat has increased in cost from $85,948.25
to $251,887.50, or 193.19, !

* * *

The labor bill of the railways has risen in the same period
from $115,000,000 to $231,000,000,—1019, !*

The cost of rails for a mile of track has gone up from
$9,497 to $19,680—1079, !

No cost has been unaffected by the general rise.

Operating expenses continue to rise more rapidly than
Gross earnings. Net earnings are sinking at an alarming
rate. :

% % *

Thesé are the facts that lie behind the application for
increased freight rates for the railways.

* Estimated. &

This advertisement is published under the authority of

the Railway Association of Canada
formerly the CANADIAN RAILWAY WAR BOARD
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Explanation of Chart :

Top line shows the rise of Gross
TeVenUes

Middle line shows thz more rapi.)
risz of Operating Expenses.
Eottom line shows the downwar?
plunge of Net earnings as a
result of the rise in the middle

line—Operating Expenses.

ko
94 s e w1 o)

7

el [ /&
raln
I~

EE




10 THE

JOURNAL

oF CGMMERCE

August 3, 1920

HOLLINGER COSOLIDATED GOLD
MINES, LIMITED.

(No personel Liability).
A dividend of 1 per cent. upon the paid up

capital stock of the Company has been declared
payable on the 11th of August, 1920, on which
date cheques will be mailed to shareholders of
record at the close of business on the 29th of
July, 1920.
Dated the 22nd. day of July 1920.
D. A. DUNLAP,
Treasurer.

TRAVELLERS’
CHEQUES

Convenience, security and econ-
omy are secured by the use of
Travellers’ Cheques issued by this
Bank. They enable the bearer to
identify himself and are readily
converted into the current coin of
any foreign country.

THE CANADIAN BANK
OF COMMERCE

OVER 500 BRANCHES.

'$15,000,000
$15,000,000 I

PAID-UP CAPITAL - -
RESERVE FUND - -

The Royal Bank
of Canada

Incorporated 1869.
Capital Paid up......ccveveenees $ 17,000,000
Reserve Funds . ......ccocceeeces $18,000,000
Total Assets: .. "ot (% ..$580,000,000
HEAD OFFICE: MONTRE..L.
SIR HERBERT S. HOLT, President.
E. L. PEASE, Vice-President and Man.
Director.
C. B. NEILL, General Manager.
690 Branches in CANADA NEWFOUND-
LAND, CUBA, PORTO RICO, DOMINICAN
REPUBLIC, COSTA RICA; VENEZUELA,
HAITI, COLOMBIA, BRITISH WEST IN-
DIES, FRENCH WEST INDIES, ‘ARGEN-
TINE, BRAZIL and URUGUAY.
SPAIN, Barcelona—Plaza de Cataluna, 6
PARIS AUXILIARY—28 Rue du Quatre
Septembre.

LONDON, Eng. NEW YORK
Princes Street, B.C. 68 William Street.
SAVINGS DEPARTMENT at all
Branches

Business Founded 1795

American Bank Note
- Company

Incorporated by Act of the Parliament of

Canada
ENGRAVERS AND PRINTERS

BANK NOTES AND CIHEQUES
CORPORATION BONDS
STOCK CERTIFICATES

MUNICIPAL DEBENTURES
and other MONETARY DOCUMENTS.
Head Office and Works: OTTAWA.

Branches:-—

TORONTO, 19 Melinda Street: - - ’
WINNIPEG, Union Bank Building.

MONTREAL, Banik of Ottawa Building. it

 Banks, Bankers and Banking

Expansion of Canadian Banks

Opinion of

alien government official — Fallacy that if banks

enter foreign field they are less able to look after
home interests

We may Ssay a great deal about the expan-
sion of Canadian trade and commerce, but when
it comes to having a really satisfying expres-
sion of opinion regarding our position we can
surely feel confidence in what the representative
of an alien government reports to the Depart-
ment of Commerce of his own country. The
American consul at Kingston has made a re-
port to the Department of Commerce at Wash-
ington regarding the expansion of Canadian
banks embodying the following statements:—

A new era in the foreign policy ‘of Canadian
banks was opened in the year 1920. In mno
year were S0 many branches established or o
many international applications formed.

«A few years ago Canadian banks looked with
little favor in the foreign field and the transfer
of capital from®branches in Canada to branches
abroad could not but check in some degree the
needed development of the industries and re-
sources within Canada.

«The war has done much to change that view.
Not only have leading bankers declared that
the - Canadian trade in her efforts to secure
foreign markets should be booked by the Can-
adian banks, but the banks have in many in-

stances been the first to enter the new field and
have pointed the way to trade expansion.

«The foreign department of one of the On-
tario banks has sent its expert to practically
every European country to study and report on
trade openings. In addition it has prepared and
distributed in foreign countries a booklet set-
ting forth the names of every reputable export-
er in Canada, with details of the products h-
handles. Canadian banking connections extend
from South America to South Africa and from
the Orient to Vladivostok.

“The experience of the Canadian Bank in
South America and the West Indies disproves
an ancient fallacy. Far from eating up the
bank’s capital and drawing funds away from
Canada, these branches have taken in as de-
posits more than they have given out as com-
mercial loans.

«phe Bank of Commerce, through the British
Ttalian Corporation has acquired Italian connec-
tions. It has a branch at St Pierre- Mignela,
does business in Mexico and is planning the
establishment of offices in South America. The
bank of Montreal has its own district branches
in the TUnited States, England, Paris and
Mexico.”

Restrictive Action Postponed

Admiral Benson announced last week that the
American Merchant Marine Bill clauses providing
preferential rail rates on exports designated for
American ships will be suspended until January 5
These provisions of the act have aroused universal
criticism in all countries shipping to and from the
American ports, and may ultimately be the basis
for diplomatic negotiations.

Admiral Benson again gave evidence of his in-
tention to use every weapon in support of the
marine by telling the National Association of Man-

ufacturers that if necessary to invalidate efforts
of foreign steamship companies to direct trade to
other ports embargoes on freight for Canadian
ports would be applied. He reiterates his policy
to distribute trade among more Atlantic ports to
arouse competition which will result in improved

terminals. Appointment of the new Shipping

Board is expected in August. In June 508 vessels
in foreign trade entered New York, a year’'s re-

cord.

Paid-Up Capital
$9,700,000

1 ESTABLISHED 1832

TOTAL ASSETS OVER $220,000,000 °

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the Bank
but also places it in a position where it can readily care
for any legitimate business needs of its customers,
invite business of every deseription.

THEBANK OF NOVA SCOTIA

Reserve Fund
and Undivided Profits over

$18,000,000

We

il
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fish shipments, a direct steamship service be-
tween a Nova Scotia point and Boston is urged.
It has been estimated that owing to. the delay
in handling the lobster shipments for Bostoa a

Statement by Dominion Bank Shows === * =
Progress

The statement issued last week by the Dom-. year to $2,624,423.09 this year, due to the in- I HE MOLSONS

I St. John, N.B.—To eliminate delays in handling

l Banks, Bankers and Banking

inion Bank, covering its operations for the six creased amount of travel and business that is B NK
months ended June 30, 1920, shows that busi- being done abroad. A
ness is running well ahead of last year. The bank’s total assets increased $16,292,015.69 Incorporated 1855.

The profits for the six months, after deduct- . ihe six months, now aggregating $140,164,- Capital and Reserve .. .. $9,000,000.00
ing charges of management and making Provi-  g4gqg Over 130 Branches.

sion for bad and doubtful debts, amounted to e prifietpal Htems Yin’ the general statement

$664,729.24, less $98,500 appropriated for Domin- s, i e ; COLLECT BY DRAFT

ion and Provincial taxes.

With the balance of profit and loss account G 1990, S2 T L 1A %rafftfls a most simple, economic-
at December 31, 1919, totalling $495,707.05, there Total liabilities to share- P aN Oarrln tet rectx}:fe system ofdgouec'tn;g.
was $1,061,936.29 for distribution, out of which holders.. .. .. .. .. .. $13,883,418 $13.821,a§z cated?I‘I—Ie’?‘K/[g)rfS}(f)(ﬁé gzl\lltl(%r lslle(é_
$360,000 has been paid in dividends, leaving a Notes in circulation .. .. 9,794,149 8,?‘57,5‘71 g Depg;tment ol berde Ourc?jraf{
balance to carry forward for the half-year of Deposits not bearing int.. 25,662,718 18,792,906 presented e report romyt] i
$701,936.29. Deposits bearing interest. 72"75;2;)323 1’1;3:322 paid, P ply

o bank’s deposits have shown a very sat- Total public liabilities.. .. 126, > 4 ,06E :
is::;tory increase of $6,712,107.94, and now reach Cash assets.. .. .. .. .. 28,597,601 27,697,674 OUS%?Z?lECh\ggth the Manager of any of
the sum eof $102,852,411.50. That the bank is Quick assets .. .. .. .. 61,066,293 62,240.?953 .
doing its share to aid industry is indicated by Call loans in Canada.... 11,989,668 6,734,3?4 EDWARD C. PR,ATT,
a gain of $13,937,671.55 in current loans and dis- Call loans outside.. .. .. 2,230,580 %,586.304 i L P o
counts in Canada, which now reach the sum of Current loans in Canada.. 69,458,862 55,521,191
$69,458,862.99. Current "loans outside. .. 874,697 -100,614

The  liabilities of customers under Iletters of Bank premises .. .. .. .. 5,733,081 5,399,039
credit show an increase from $170,434.15 last Total asgets... e ., i 2o 140,164,643 123,872,627 THE HOME BANK OF CANADA

Branches and Connections Throughout Canada

MONTREAL OFFICES
Transportation Building, 120 St. James Stree:

2111 Ontario St. East Cor. Davidson Street
NTS B NK 1318 Wellington Street, Verdun
2 _ A TORONTO HEAD OFFICE
*OF

j 8-10 King Street West
Head Office : Montreal. CANADA Established 1864 _ Ten Offices in Toronto
isiio Thirty-three offices in Ontario
Capital Paid-up Fe e g e : e oy WINNIPEG OFFI
Reserve Funds .. .. .. M e o = D 8,660,774 ha

426 Main Street

Total Deposits (June 30, 1920): 2t e et e over $161,000,000 _MANITO—BA BEANWGEES
Total Assets (June 30, 1920) .. L..: -« co ooooe .o over 198,000,000 Crystal City, Franklin, Goodlands, Grandview,
' § = Lyleton, Marquette, Neepawa, Rosser,
President : Sir H. Montagu Allan, C.V.O. St. James.
Vice-President: A. J. Dawes. SASKATCHEWAN BRANCHES
General Manager: D. C. Macarow. Amulet, Battrum, Cabri, Khedive, Moose Jaw,
. Shackleton, Sintaluta, Tantallon,
Supt. of Branches and Chief Inspector: T. E. Merrett. Welmyn, Weyburn.
General Supervisor, W. A. Meldrum ‘ 43, CALGARY OFFICE
: Sighth A
HOW WE CAN SERVE CORPORATIONS AND i s v by
BUSINESS HOUSES ) BRITISH COLUMBIA BRANCHES
Besides guarding their money while in our care Vancouver, Fernie.

we can help them
By buying their Drafts and other negotiable
paper ;
By issuing Bank Money Orders, Travellers
Cheques and Letters of Credit.

L ] L
By making collections in every section of Th D B k
Canada and Abroad. e omlnlon, an
In short, by giving them a Banking Service that
is modern and complete in every detail. 160 St. James St.

391 BRANCHES IN CANADA EXTENDING FROM
THE ATLANTIC TO THE PACIFIC.

Careful attention is given
to Foreign Exchange

THE STANDARD BANK OF CANADA | Business, Cable and Mail

i : Transfers, Drafts and
Quarterly Dividend Notice No. 119. Lereri il Crodn idiced:
A Dividend as the rate of Three and One Half Per A General Banking Bus-
Cent (219,) for the three months ending 31st July, iness transacted.
1920, has been declared payable on the 2nd of Au-
gust, 1920, to Shareholders of record as at the
17th July, 1920.

By Order of the Board, N. S BOGERT,
C. H. Easson, Manager.

General Manager.

Toronto, June 16th, 1920. ’
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Solid Growth

Up-to-date business methods, backed
by an unbroken record of fair-dealing
with its polieyholders, have achieved
for the Sun Life of Canada a phenomen-
al growth.

Assurances in Ioree have more than
doubled in the past seven years, and
have more than trebled in the past
eleven years.

To-day they exceed by far those of
any Canadian life assurance company.

SUN LIFE AlSSURANCE
C@MLPAM(OF CANADA

HEAD OFFICE ~MONTREAL

LONDON AND SCOTTISH

Assurance Corporation Limited.
Iostablished 1862,
For All Classes of Life Assurance.

SCOTTISH METROPOLITAN
Assurance Company, Limited.

For insurances against Fire, Accident, &
Sickness; Guarantee Bonds; Elevator,
Automobiles, Public and Teams, and Em-
ployers’ Liability.

HIEAD OIFIICES IFOR CANADA:

London & Scottish Building,
164 St. James St., Montreal.

TOTAL, ASSKTS KEXCEED. . . . $25500,000

Manager for Canada: ALEX R. BISSETT.

STRIDING AHEAD.

These are wonderful days for life insur-
ance salesmen, particularly, North American
Life men. Our representatives are placing
unprecedented amounts of new business. All
1919 rcords are being smashed.

“Solid as the Continent’ policies, coupled
with splendid dividends and the great en-
thusiasm of all our representatives tell you
why. v

Get in line for success In underwriting.
A North American Life contract Is your
opening. Write us for full particulars.

Address . J. Harvey, Supervisor of

Agencies.

.NORTH AMERICAN LIFE ASSUR-

ANCE COMPANY

“Solid as the Continent”
HEAD OFFICE - - TORONTO, ONT.

|

Commercial Union Assur-

ance Company Limited
OF LONDON, ENGLAND.

Capital Fully Subscribed .. .. $14,750,000
Capital Paid-Up .. whind 7,875,000
Life Funds and Special Trust
Funds .. . % 99,147,565
Total Annual Income Dxceeds . 75,000,000
Total Funds Exceed : 209,000,000
Deposit with Dominion Govem-
ment as at the 31st December,
1,416,333

IR vt S0 e o e S
Head Office, Canadian Branch:
Commercial Union Bldgs., 232-236 St. James
Street, Montreal, Que.

Applications for Agencies solicited in un-

represented districts.
W. J. Jopling, Manager Canadian Brancn.

Insurance News and Views

The Adjustment of Fire Losses

Public retain old idea that adjusters will attempt to unfairly
minimize the loss—Mutual suspicion breeds ill for
the insurance business

By WM. J. BALFE.

In the olden days the adjustment of a fire
loss was too frequently merely a struggle, for
advantage—on the part of the assured to obtain
as much as he possibly could, and on the part
of the adjuster to give the least he could pos-
sibly settle for. The assured who sustained a
loss, although having no doubt as to the valid-
ity of his insurance or the amplitude of the
security behind it, usually awaited with trepi-
dation the coming of the adjuster, concerning
the methods of which class of official he had
heard, perhaps unfounded, but nevertheless dis-
concerting rumors. Too many adjusters, how-
ever, gavé some ground for this apprehension in
approaching the claimant as one necessarily
subject to suspicion because he had a fire, and
at all events determined to effect settlement
at the lowest possible figures, and-w{th the
coveted laurel always in view of obtaining a
salvage out of what appeared to be, and per-
haps was, a hopelessly total loss. Thus what
should have been a fair and arhicable adjust-
ment under the terms of a contract was often
a battle royal.

Whether this mutual suspicion and hostility
derived its origin from a general- inclination on
the part of the insuring public to fleece the
insurance companies or from a  general lack of
fairness on the part of the early adjusters, it
would bhe difficult to say. Possibly, the com-
paratively greater percentage of contrived fires
and of exorbitant claims in former days had
something to do with it, the innocent suffer-
ing for the 'sins of the guilty. Certain it is
that some people of good reputation for honesty
in all their other dealings in life appeared to have
no compunction in making an exaggerated
claim upon an insurance company and In lying
cheerfully in support of it. Many an honestly
inclined man yielded to the bad advice, gratuit-
ously given him by some neighbor, to“claim
plenty, as the adjuster will cut you down any-
way.” When the adjuster discovered some item
or items in the claim which he knew were thus
deliberately misrepresented as to value or quan-
tity, the fat was in the fire and the claimant
fared more bady than if he had been governed
by his conscience instead of by his neighbor;
persons who have themselves made exorbitant
claims are often those who speak ill of the in-
surance companies.

Tradition dies hard, and, notwithstanding de-
cades of most fair and honorable treatment of
the insured by the insurance companies, which
have developed into such huge proportions in
that time, the ordinary public are still scepti-
cal, which is as unjustifiable as it is unfortu-
nate; and if it were possible to effect a change
in this attitude on the part of the public it
would not only accomplish the desirable end
of establishing mutual confidence but would be
better for the companies’ treasuries. The more
efficient business systems and the broadening
effect of the large corporations, which are such
a feature of modern industrial life, have largely
eliminated this attitude of hostility and sus-
picion so far as this class of insured is concern-
ed, but there is still a very large insuring pub-

lic outside of these. And sometimes even offi-
cials of big corporations are not-quite sure o:
themselves in this respect; “is this to be a
battle of wits?” said the president of a large
manufacturing concern some time ago when
sitting down with an adjuster to determine the
amount of loss. It so happened in that case
the adjuster pointed out a mistake in the as-
sured’s statement of claim whereby they would
have lost a considerable sum of money.

A fire insurance policy should be not only
a fully-secured pledge of indemnity but a guar-
antee of prompt and efficient service and fair
and courteous treatment in the event of loss.
The assured who is unfortunate enough to sus-
tain loss is certainly perturbed at the dis-
ruption to his business or the confusion into
which his home is thrown, as the case may be,
and it is the very time in which he needs
courteous and sympathetic dealing. He is not
only entitled to indemnity but to cheerful assist-
ance in ascertaining the amount of his loss; to
advice, if required, which the adjuster out of
his experience should be able to give him as to
the best course to be pursued after the ad-
justment; and to be enabled to resume his busi-
ness or his home without a moment’s unneces-
sary delay. Such treatment in the vast majority
of cases would be appreciated, and would have
the effect of spreading confidence in and good
will toward the insurance companies, and of
leading the assured in that particular case to
be scrupulously fair in his claim. Very often
when a retail merchant suffers a fire loss, the
wholesale houses with which he deals wire him
offering prompt delivery of new goods, exten-
sion of credit or such other assistance as he may
require. He is their customer, and in his time
of need they come to his assistance. The policy-
holder is the customer or patron of the insur-
ance company, from which it derives its in-
come, and the company’s representative should
be animated by the same disposition toward him
as prevails in the case of the wholesale mer-
chant.

‘While the attitude of the insured toward the
companies is a real thing, it nevertheless be-
comes intangible when steps to remove it are
considered. Such a proper disposition on the
part of adjusters as above outlined is the first
indispensable requisite, and some short ecircu-
lar promising such treatment issued by the
company, with its policies or otherwise would,
no doubt, be effective. Education of the gen-
eral public in this regard even by the National
Board or the C.F.U.A. would hardly be prac-
ticable.

I do not think any fear might be entertained
of the small percentage of unspeakably mean
persons who would take advantage of equitable
treatment or be encouraged by this disposition
on the part of the companies to regard an in-
experience will have encountered ‘“crooked” losses,
almost all of which have their ear-marks. While
surance claim as ‘“easy money.” The adjuster of

(Continued on page 13)
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May Write Insurance in Canada

The following statement is issued by the Can-
adian superintendent of insurance:—

The amendment to the Insurance Act, 1917, re-
specting fraternal benefit societies, passed at the
first session of Parliament in 1919, came into force
on the 1st of January, 1920. >

The principal effect of this amendment
bring within the jurisdiction of the Insurance Act
certain fraternal benefit societies which have here-
tofore been exempt from its provisions. Foreign
societies,

is to

in Canada ‘under
provincial jurisdiction, are hereafter subject to the
Insurance Act.

heretofore operating

Many of these societies were act-
uarially insolvent. Some were not collecting ade-
quate rates even from new members.

The amendment to the Act provides that these
foreign societies shall be entitled to a license
there-under, provided they can furnish certificates
of qualified actuaries that they are actuarially
solvent. If a society cannot furnish such a certifi-
cate and if it has operated in Canada prior to
the coming into force of the Act, provision is made
for a conditional license, renewable until the year
1925, if it can establish to the satisfaction of the
Department that the contributions payable by new
members are sufficient to provide for the benefits
promised. Such license, however, cannot be con-
tinued beyond 1925, unless the society is by that
time actuarially solvent.

The foreign societies heretofore transacting
business in Canada which are affected by these
provisions are the following:—The Brotherhood of
American Yeomen, Association Canado-Ameri-
caine, The Catholic Fraternal League, The Cath-
olic Mutual Benefit Association of New York, The
Catholic Order of Foresters, The Knights of Col-
umbus, The Knights of Pythias, the Ladies’ Cath-
olic Benevolent Association, The Maccabees, The
Modern Woodmen of America, The Polish Nation-
al Alliance, The Royal Arcanum, The Order of
Scottish Clans, The Western Mutual Life Associa-

tion, The Women’s Benefit Association of the Mac-
cabees, The Women’s Catholic Order of Foresters
and the Workmen’s Circle of New York.

Of these societies, one, The Knights of Colum-
bus. has obtained an unconditional license hased
on a certificate of actuarial solvency. ?

Eight societies. Association Canado-Americaine,
The Ladies’ Catholic Benevolent Association, The
Catholic Order of Foresters, The Maccabees, The
Royal Arcanum, The Womens' Benefit Association
of the Maccabees, The Women’s Circle and The
Western Mutual Life Association.
conditional licenses based on the

have obtained
adequacy of
rates charged new members, such licenses, how-
ever. to be inoperative after the year 1925,
less the societies are then actuarially solvent.

un-

The other societies, Brotherhood of American
Yeomen, Catholic Fraternal League, Catholic Mut-
unal Benefit Association of New York, Knights
of Pythias. Modern Woodmen of America, Polish
National Alliance. Scottish Clans and Women’'s
Catholic Order of Foresters. have failed to comply
with the requirements of the Act and are therefore
prohibited under the Act from soliciting new mem-
bers in Canada. They are permitted to continue
the collection of premiums in respect of certifi-
cates issuer prior to January 1, 1920. but these
certificates have no protection furnished them un-
der the Insurance Act.

In the case of all the societies licensed, depos-
its are required to be maintained to cover in full
the societies’ liabilities in Canada under
cates issued prior to January 1, 1920
are required to be maintained in

certifi-
but these

respect of the
liakilities under certificates issued prior to that
date.

Representatives of the societies which have not
obtained licenses are subject to the provisions of
the Criminal Code in the event of their soliciting
new members in Canada.

The Adjustment of Fire Losses.
(Concluded from page 12)

the adjuster should approach every loss with an
open mind, it should also be an alert mind,
and in the great majority of such cases he will
not fail to detect some of the features of a con-
trived fire or a ‘“padded”

On the other hand, the insuring public should
appreciate the fact that a fire insurance policy
is essentially based upon good faith, the com-
pany placing itself to a considerable degree in
the hands of the assured. A merchant will sell
to anybody for cash, but an insurance company
cannot for obvious reasons afford to sell a
policy to the dishonest or unscrupulous for any
consideration. “No rate will cover a moral
hazard,” as the old underwriting proverb puts
it, and while the premium is cited in the policy
as the consideration for which it is issued, it
would not be issued at all save on the presump-
tion of good faith on the part of the other party
to the contact. Adjustments {re largely made
upon good faith, the companies not desiring to
take advantage of any technicality in the terms
of the contract which does not affect the loss
nor of any palpable error. Probably there is
no other class of business in which one of the
contracting parties is so often asked to extend
the contract beyond

claim.

its terms as in the case
of fire insurance. To ask a company to pay
for something not covered by the policy is
much on a par with asking an express company
to pay not only for packages damaged, but fo?
some not carried at all, which no one would
think of doing. But this is frequently done in
the case of fire losses.

‘When the scrupulously fair intent and liberal
treatment accorded by the overwhelming ma-
jority of companies comes to be understood we
may expect a change for the better on the part

of the assured—From “Canadian Insurance.”

A REMARKABLE GAS ENGINE

British engineering firms are showing remark-
able skill and enterprise in developing new types
of internal combustion engine. One of the latest
and most interesting of these types has been de-
signed to meet the demand in steel works for
large slow-speed gas engines. Continental prac-
tice has favored the horizontal engine, which is
huge enough to fill a church, but the new British
engine referred to, is of the vertical design, which
takes up only a fraction of the space filled by the
horizontal engine. Most vertical engines have pre-
viously been high-speed machines, but this one
runs only at 125 revolutions per minute. This
result is achieved by arranging the ecylinders in
pairs, one above the other, and placing a pair on
each side of the crank. Thus four cylinders com-
ments are so admirable that although an engine
of 1,000 horse power is about 20 feet high, hardly
a tremor can be noticed at the extreme top even
when the engine is running on an overload. An
engine of this power is now working successfully
in a leading British ironworks, being used for
generating electricity.

St. John, N.B.—Preparations are being made for
five summer excursions between Boston and St.
John, via Yarmouth. After touring Nova Scotia,
the excursionists will return to St. John via Digby,
crossing the Bay of Fundy and will have an op-

portunity of seeing the St. John Valley.

Toronto, Ont.—Dr. G. C. Creelman, newly-ap-
pointed agent-general for the Province of Ontario,
has instituted a campaign of active propaganda
to put the province before the British pubklic. He
and his staff wi'll visit all emigrant producing
districts in Britain and if necessary, assist the
emigration of shitable intending settlers.

Dominion Textile
Company,

Limited

Manufacturers of

COTTON FABRICS

MONTREAL
TORONTO WINNIPEG

Howard S. Ross,K .C. Eugene R. Angers

ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building, 20 St. Nicholas St., Montreal

Founded in 1806.

THE LAW UNION AND ROCK
INSURANCE CO., LIMITED

., OF LONDON.
ASSETS EXCEED $50,000,000.
OVER $10,000,000 INVESTED IN CANADA.
FIRE & ACCIDENT RISKS ACCEPTED.

Canadian Head Office:
277 Beaver Hall Hill, MONTREAL.

Agents wanted in unrepresented towns in
Canada.
COLIN E. SWORD, Canadian Manager.
W. D. AIKEN, Supt. Accident Department.

UNION ASSURANCE
SOCIETY LIMITED

OF LONDON, ENGLAND

FIRE INSURANCE, A.D. 1714.
Canada Branch, Montreal:
T. L. MORRISIZY, Resident Manager.
North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THIS
DOMINION.

Bell Telephone Main 2181-2182

The Strathcona Fire

Insurance Co.
Head Office: 90 St. James St., Montreal ,

NON TARIFF

Correspondence invited from Brokers and
others able to introduce good fire business

A. A. MONDOU, J. MARCHAND,
Pres. and Gen’l Mgr. Secretary
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Last Day for
Tax Returns

is April 30th. But
wesuggest that you
do not wait until
then to obtain and
fill out the proper
forms.

Do two things now.
Send to the Post Office
or your local Inspector
of Taxation for the In-
come Tax forms, and
write for our pamphlet:
“The Income Tax and
the Average Man.”

Its contents will enable
you to fill out the forms
more accurately. It
will be sent free for the
asking.

33

RoyalSecurities

CORPORATION
LIMITED
MONTREAL

Toronto Halifax St¢. John, N.B.
Winnlpeg Lenden, Eng.

TN AW e

Like The Hall Mark On Silver
Is The Watermark On Paper

THIS WATERMARK

Guarantees Quality

Look for it in all

Howard Smith Paper
‘Mills, Limited

Montreal

our Stationery

Interlake Tissue

Mills, Co., Ltd.

Manufacturers of a full line of White
and Colored- M. G. Tissues, Brown and
Colored Light Weight M. G., Kraft,
White and Colored Sulphite Wrap, all
grades of fruit Wraps, Dry Proof
Paper. A full line of Toilet Paper,
Paper Towels, Paper Napkins, Deco-
rative Crepe Rolls, Lunch and Out-
ing Sets. '

Head Office:
54.56 University Ave., Telephone Bldg.
TORONTO Mills at Merritton

The Pulp a.md Paper Industry

Little Slackening of Market

Holiday season causes slight break in printing trade — Pulp stocks
are the lowest yet—No shortage of Bristol boards—Kraft
paper and kraft pulp prices are unchanged

A slight slackening off in the printing trade in

consequence of the holiday season, paper dealers
report that the demand for most lines of paper
is just as strong as ever. The tendency of both
retailers and jobbers is to buy wherever possible,
for it is generally conceded that there is no pro-
spect of prices coming down. On the other hand,
the impression prevails that the market will go
still higher before the downward trend sets in

and stocks would be added to unstintedly if the'

goods could be had. The mills, however, are not
able to meet the demands being made upon their
resources, and deliveries are just as backward as
ever. From three to four months would be neces-
sary to catch up with back orders, even if no new
business was booked, and while the mills and
jobbers are endeavoring to keep their old cus-
tomers supplied and manage to get a few odd
shipments onto the open market, not a few of
the jobbers are refusing to take any orders either
from old or new customers. The mills are pay-
ing on an average of $15 a ton for coal and the
shortage is still causing grave concern. Supplies
at many of the mills are nearing vanishing point
and they are only able to replenish in small quan-
tities. Cost of manufacture is continually rising.
The mills are paying long prices for everything
that enters into the manufacture of paper and
there is a pronounced shortage of raw materials
of every sort. In the meantime the public is insist-
ent in its call for paper- which it is impossible to
supply in sufficient quantities. Warehouse stocks
of book, bonds, ledgers wrapping and in short
practically all lines of papers, are exceedingly low
and shipments from the mills are reshipped with-
in a few hours after receipt from the plants.
With these conditions prevailing as to small sup-
plies and big demands, the prediction is pretty
general that the present era of prosperity in the
paper trade is destined to last indefinitely. Cer-
tainly there is no indication that prices will come
down within some months to come and the pre-
sent under-production furnishes sufficient ground
upon which to base the prediction that the com-
ing fall and probably the winter will not see any
perceptible change in the general situation as to
prices, demand and supply. Many in the trade
give the paper trade prosperity another ‘Yyear
at least to run and some place the lease of pros-
perous life in the trade as likely to extend until
after the Presidential elections in the United
United States. No one, however, can be found
who will utter a warning based on a possible
slump' during the coming fall.

Newsprint.

Although the publishers are being well looked
after as far their regular supplies of newsprint
are concerned, very little of the commodity finds
its way into the open market, alfhough there is
a great demand for it. As high as 14c. per pound
has been paid within the past few days for a car-
load of flat sheet news and one Toronto jobber
considered himself lucky in getting a small lot at
13% cents.

Pulp

‘The consumption of pulp and the lowness of
the available stocks is greater at the present time
than at any period since the era of scarcity set

in, according to the statement of the sales re-
presentatives of one of the big paper mills. It is
stated that hardly any woodpulp has been sold
during the past week owing to the scarcity, al-
though some transactions in ground. wood have
been made at $150 a ton, f.o.b. mill. Bleached
sulphite is quoted at from $190 to $200 in Ameri-
can funds and unbleached is being sold in® small
quantities at §$175. All of the paper manufac-
turers complain of the -difficulty in getting pulp
supplies and of the high prices they have to pay
for the smal]l quantities they succeed in lining
up.
Kraft

Kraft paper and kraft pulp remain unchanged
in price and the mills are booked up to Octo-
ber and November, with the result that the
jokbers are not taking any orders for kraft pa-
per at the present time. Omne of the big jobbing
houses in Toronto states that they have to be
well content with average shipments of about a
ton of kraft paper a day, whereas they used to
handle anywhere from five to ten tons a day.
It is almost impossible to get the commodity
from the mills now and what is obtainable, is
coming through in driblets.

Wrapping Paper

According to Mr. F. L. Ratcliffe, President of the
Ratcliffe Paper Co. Ltd., who has just returned
from a visit to the Canadian paper mills, there
is no easing off in the situation as far as wrap-
ping papers go. The mills are still sold up sev-
eral months ahead and with low stocks in the
jobbing warehouses and deliveries very slow the
gituation is anything but satisfactory. The slack-
ening off in the retail demand for wrapping pa-
pers, usual at this time of the year, has not come
this year and the jobbers are receiving many
more orders than they can conveniently handle.
Increased 1)riées are looked for but in the mean-
time the prices of the past ten days prevail

Book Papers

With 16c. a pound being paid for No. 1 S.C. book
and an anticipated price as high as 19c. in the
near future, book paper jebbers are doing busi-
ness under a severe handicap as to shortage of
supplies. Coated paper is about the most reason-
ably priced paper commodity and this also can
be had at 16c a pound, which, when the operation
of coating is considered, is looked upon as a
reasonably low price, when compared with the
same price for ordinary book. The jobbers say
that what shipments of book paper they are able
to get are immediately turned over and barely
reach the warehouse before they are shipped out
to waiting customers. Two big shipments of book
paper reached Toronto this week from the Pro-
vineial Mills and they were very quickly absorbed
by the jobbers and printers.

Rag and Paper Stock
t

Dealers in rag and paper stocks report busi-
ness brisk although roofing rags are moving slow-
ly and there is comparatively little demand for
this commodity. The demand for cotton cuttings
is good and prices in this department, and several
others, remain firm.

/

1 8



August 3, 1920

THE

JOURNAL OF COMMERCE

About things in General I

Work has been commenced on the factory which
is being established in Ingersoll, Ont., by the
Dominion Cone Company, Limited, and Folding
Paper Boxes, Limited, Toronto. The ratepayers
recently carried a bylaw granting a loan of $25,-
000 and other concessions to the firm. The build-
ing will be two stories, 49 by 81 feet, with a front
of red pressed brick.

Halifax, N.S.—The daily steamship service be-
tween Yarmouth and Boston connecting with the
Dominion Atlantic Railway for the Annapolis Val-
ley and Halifax, has been resumed for the sum-
mer.

No decision has yet been made by the Ontario
Government in respect to the application of the
Backus pulp and paper interests for an extensive
pulpwood concession along the English river,
which, together with the limit they now own to the
south, would supply pulpwood for the proposed
pulp and paper mill at Kenora. Premier Drury
this week made the following official statement
concerning the matter; Sometime ago complaint
was made on behalf of the Canadian daily news-
papers that the Fort Frances Pulp and Paper Com-
pany was refusing to supply newsprint for use in
this country and the Government was asked by
the press to use its good offices to induce the com-
pany to éupply Canadian newspapers.
was represented at the conference.

The press
No assurance
was given by the Government that any additional
concession would be given Backus. Mr. Peter
Heenan, the member for Kenora, was present,
not representing M. Backus or himself, but as the
representative of Kenora. As soon as it was
brought to the attention of the Government that
Mr.  Harding (Crown Counsel on the Riddel-
Latehford Timber Commission) was representing
the Backus interests he was asked immediately
to sever connection with that firm and all other
lumber companies.

By a writ issued this week in Toronto the Su-
preme Court is asked to declare that certain judg-
ments of the Paper Control Tribunal, directing the
Fort Frances Pulp and Paper. Company, Limited,
to make certain refunds to its Canadian customers,
are valid,"and to direct the payment of these funds.
The amount involved is approximately $122,000,
the largest claim being that of the Winnipeg
Free press for $52,259.81.

J. P. Anghin, B.Sc.
President

H. J. Gross,
Vice-Pres. & Treas.
C. D. Harrington, B.Sc.

Vice-Pres. & Manager

ANGLIN-NORCROSS

LIMITED
CONTRACTING ENGINEERS & BUILDERS

RECENT CONTRACTS:

Halifax Shipyards, Halifax Offices & Power Hou
Crane Company, Montreal Large Industrial Building

Ames, Holden, McCready Limited, Mon\treal Factory
Ames Holden Tire Company, Kitchener Factory.
Childrens Memorial Hospital, Montreal Hospital

Steel Company of Canada, Montreal Nut & Bolt Works
Canadian Cottons Ltd., Cornwall Weave Shed & W’house.
Canadian Cottons Limited, Militown, N.B. = Weave Shed.
Canadian Cottons Limited, Marysyille, N.B. Dam.
Canada Amusement Company, Montreal Loit Building.

A supreme Court writ has been issued at St.
Catherines at the instance of George Mortimer
Elson against the asignee for the Journal Print-
ing Company -claiming $7,212.88. The claim is
based on money advanced to J. M. Elson, plain-
tiff’s brother, on behalf of the defunct Journal.
In the statement filed G. M. Elson claims that
he has been advancing money during a period of
six or seven years. “When the Journal made an
assignment the claimant filed his account but the
trustees threw it out.

Mrs. Arthur Murphy (Janey Canuck) of Ed-

monton has been appointed a delegate to the Im-
perial Press Conference at Ottawa next month.
Mrs. Murphy is president of the Canadian Wo-

men’s Press Club and Honorary Secretary for

Canada of the Society of Women Journalists of
England.

In connection with the collection of fees on
pulpwood and timber cut from Crown lands, it

is understood that the Ontario Government is

considering the inauguration of a new and more °

businesslike administration of this service. The
whole question of scaling and measurement of
logs and timber is under consideration at the
present time and investigation is being made at
mills and other places with a view to collecting
data to assist in arriving at a conclusion regard-
ing the best methods to be followed.  Hon. Beniah
Bowman, Minister of Lands and Forests has been
on a trip of inspection to the western part of the
province and is giving consideration to the new
methods about to be inaugurated.

- The London Paper Co., Limited, has been incor-
porated to carry on the business of publishers,
wholesale and retail stationers; manufacturers
of envelopes, paper, hardwood boxes, ete,, as well
as general lines. The capital stock is $150,000 and
headquarters in London. The incorporators of
the company are Henry J. Jones and D. H. Mec-
Dermid, Victor Jackson, ‘Samuel F. Jones and
Chas. Tomlin.

The Woman’s Century Publishers, with a capi-
tal stock of $100,000 and head office in Toronto,
have been granted a charter to carry on the busi-
ness of printing, publishing,
selling and dealing in paper.

book-binding and

15

St. Maurice Paper
Company Limited

Head Office
522-524 Board of Trade Building
Montreal

MANUFACTURERS OF
NEWS PRINT, SULPHITE,

KKAFT, GROUNDWOOD

also Sawn & Dressed Lumber

Paper Mills, Cape Madeleine, Que.
Lumber Mills, Charlemagne, Montcalm,
St. Gabriel de Brandon,

Three Rivers.

The
Spamish River Pulp
and Paper Mills,
Limited
Sault Ste. Marie - - Ontario

Daily Capacity.
500 Tons Newspaper
400 Tons Groundwood
220 Tons Sulphite
35 Tons Board

MiLLg AT—
Sault Ste. Marie, Ontario.
Espanola, Ontario.
Sturgeon Falls, Ontario.

Cable Address
Price

Codes Used
A B C and Liebers

Price Brothers & Company,
LIMITED

MANUFACTURERS OF

Spruce Lumber, Lath, Cedar Shingles, Ties,

Pulpwood, Sulphite and Groundwood
Pulp, Newspaper, Cardboard, &c.

QUEBEC

L ok Pddkdd

Merchants Bank, Toronto Bank Building. TS
Belding, Paul Corticelli Co., St. Johns, Que. IFactories. E
Belding, Paul Corticelli Co., Montreal Factory SAW MILLS: ‘
Dougall Vurnisl'\xCompzmy. Montreal Factory Batiscan Montmagny *Cape St. Ignace Rimouski

i t Aci {F Co., St. Johns, s .
Canadian Hart Accumulator Co., St. Johns, Que Extél:i(igl); Matane Salmon Lake Saguenay District
Montreal Abattoirs Lid., Montreal Rendering Building
Henry Birks & Sons Limited, Halifax Jewellery Store PAPER AND PULP MlLlIiS: »
Ken i Jonquiere imouski

MONTREAL  TORONTO  HALIFAX vgs q

L.-L":*
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PROFESSIONAL. -

THE SOCIETY FOR THE ADVANCEMENT OF
INSTRUCTION IN THE LANGUAGES. — In-
struction in the Languages and Mathematics.
No. 91 Mance Street, or telephone East 7302 and
ask for Mr. E. KAY.

BAILEY SILVER MINES

Write for special letier
BOUGHT - SOLD - QUOTED

NORTHERN SECURITIES,
LIMITED
Bond & Share Brokers
134 King St. East
TORONTO

§

E. C. McINTYRE & CO.

Specialists in Canadian
Mining Shares

Approved shares carried on mar-
gin. Our booklet “FORESIGHT”’
posted free on request.

Standard Bank Bldg., Toronto

Back of our brokerage service

MINING SHARES

is the accumulated experience of more
than ten years of practical mining
work in Northern Ontario.

Write us for details concerning any
company in which you may be interest-
ed.

HOMER L. GIBSON & CO.,
703-4-5 Bank of Hamilton Bldg., TORONTO

CONSULT US
ABOUT
MINING INVESTMENTS

Our knowledge of the gold and silver mining
stocks is first-hand and authoritive. THE |
MINING DIGEST, published bi-monthly, will -
keep you in touch with the latest develop-
ments in these fields. l
Mail the coupon and receive a copy regularly; |
also maps of the Porcupine and Shining Tree
Gold areas.

F. C. SUTHERLAND & CO.

STOCK BROKERS
MEMBERS STANDARD STOCKE EXCHANGE

12 King St. E., 211 McGill St
TORONTO MONTREAL

COUPON

Please send me THIE MINING DIGEST regu-
larly; also Maps of Shining Tree Gold Areas.

J. C. 2-10-21
e -4

Wm. Southam and Swns, Limited, with a capital
of $5,000,000 and head office in Hamilton, have
been incorporated to carry on a general publishing
and printing business, book-binding, book-selling,
stationery, etc. The Southam’s at the head of
which is Mr. Wm. Southam, veteran publisher,
own the “Hamilton Spectator,” the “Ottawa Citi-
zen” and other newspapers in the Dominion, as
well ‘as large job printing establishmenté.

)

’ Canada’s Mining Industry

Mines Making Good this Year

The Timiskaming is the latest Cobalt mine to
install the oil flotation system. A plan to treat
sands now developed, as well as a daily portion
of those accumulated over the years the mine
has been operating, will, it is expected, be in
operation about the latter part of August. The
mil] is now handling about 125 tons of rock a day,
and it is believed that the new plant will be one
capable of handling double that amount. The
plant will be of the Callow type and will be located

in the present milll.

The Kirkland Combine is again operating and
The shaft is
down 209 feet and the development plans provide
for the opening up of four veins. Surface work
on the rGanby-Kirkland has brought to light an-
It is in the contact between the Por-

is using the old Sylvanite plant.

other vein.
phry and conglomorate and runs about three feet
wide.

The Gillies timber limits in Northern Ontario
had only been thrown open to prospectors a few
hours when most of the possible claims had been
The limits have been withheld from pros-
and the
has been

staked.
pecting since the discovery of Cobalt,
permission accorded two weeks ago

greatly appreciated by northern mining men. Prac-
tically the whole area was open for staking, save

1870 OUR GOLDEN JUBILEE 1920

MUTUAL IN PRINCIPLE: MUTUAL IN
PRACTICE.

Prosperity has attended every stcp in the
march of the Mutual from the opening of
its long campaign in 1870 down to the pres-
ent, and much of that success has bcen due
to the practice of the principle of mutuality
which has characterized all ranks of the
ever-increasing army. ODbstacles have bheen
removed, difficulties overcome and a long
succession of victories achicved by co-opera-
tion, the most vital force in the wrorld. The
objective of the Mutual Life of Canada since
its organization in 1869 has been “to furnish
the largest amount of genuine life insuranc:
at the lowest possible net cost.” This ab-
jective has been attained as actual results
clearly show. The limited number of lapsas
indicates a membership of satisfied policy-
holders while the rapidly expanding business
reveals the growing of the company. Join
our victorious march.

BE A MUTUALIST!

The Mutual Life Assurance Co. of Canada
WATERLOO - - - ONTARIO.

HUME CIRONYN, M.P., CHARLES RUBY,
President. General Manager.

those lands still withheld by the Crown which in-
clude several rights-of-way. It is estimated that
about fifty silver seekers invaded the thirty square
miles, which are easily reached from Cobalt,
Ragged Shutes or Haileybury.

Accompanying the cheque for the 12th quarterly
dividend of 5 per cent on the shares of the Nipis-
sing Mines Co., Ltd., is a brief financial state-
ment of the affairs of the company, as of June
30, which shows the enterprise to be in a, strong
financial position. The figures show the cash in
bank, including Canadian and United States war
bonds, to be $3,362,214: value of ore in transit,
on hand and in process in mine, mill and bullion,
$1,702,997—a total of $5,065,211.

In Northern Ontario, the announcement made
by Hon. Harry Mills, Minister of Mines in the
Ontario Cabinet, that short courses for prospectors
would be carried on in a half a dozen northern
centres during the coming winter, has been greeted
with interest among mining men. The courses
are one of the units in the Provincial Govern-
ment’s plan for greater development of the mineral
resources of Ontario. _Schools will probably be
opened in Haileybury, Dudbuxjy, Timmins and one
or two other centres. The course will last about
s.'ix weeks and prospectors who attend will
be taught the elementary principles of
geology, to provide them with a sufficient
knowledge of rock formations to enable them to
judge the possibilities of a district with greater
facility. General #waining will also be given in
sampling ores, tewt'ag values ete. All courses will
be free to prospectors. The Ontario Government
will probably establish an assay office at Kirk-
land Lake where miners and prospectors will be
able to obtain free assays of any ores they may
discover.

Advices from Cobalt indicate that activity in
South-east Coleman is going ahead apace, de-
spite the dampening effect of the drop in silver
prices. South-east Coleman is looked upon by
Cobalt mining engineers as the logical continua-
tion of the Cobalt Camp. The new interest in the
Gillies Limit, which is south of this area, is also
attracting considerable attention to it. Starting
about six months ago new properties have been
opened up monthly until now there is a coinplete
string across the lower part of the township. The
Oxford-Cobalt is the most westerly and. next to
it is the old Rochester being financed by R. Ly-
man of Cobalt. Other promising properties are
also located in the area.

LLOYDS BANK LIMITED.

HEAD OFFICE: 71, LOMBARD ST., LONDON, E.C. 3,

CAPITAL SUBSCRIBED
CAPITAL PAID UP . .
RESERVE FUND - . .
DEPOSITS, &c.
ADVANCES, &c. - - -

£58,878,400
9,420,544
9,675,105
325,938,436
135,763,591

THIS BANK HAS ABOUT 1,500 OFFICES
Colonial and Foreign Department : 17, CORNHILL, LONDON, E.C. 3.

IN ENGLAND AND WALES.
London Agency of the IMPERIAL BANK OF CANADA.

The Acency of Foreign and Colonial Banks is undertaken.

Affiliated Banks:

THE NATIONAL BANK OF SCOTLAND LTD.

THE LONDON AND RIVER PLATE BANK LTD.

Auxiliary :

LLOYDS AND NATIONAL PROVINCIAL FOREIGN BANK LIMITED.
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A healthy body means healthy arteries.
The railways are the arteries of Canada.

IN the operation of railways Canadians hold
high reputations.

The chief Canadian systems are operated over great
stretches of territory presenting widely different problems.
Their traffic obligations fluctuate rapidly with the seasons.
Climatic conditions are sometimes difficult. Unusual fore-
sight, skill and determination are called for.

* * * * *

Yet the only unfailing highways for the heavy traffic
across the New World from China to France during the
war—were Canadian railways.

Canada alone among the allied countries had no war-
time transportation crisis. When foreign roads choked
under their loads, she relieved them of millions of tons. At
a time when ships were the need of the hour no ship lost
time in any Canadian port through failure of the railways
to deliver cargoes at the docks.

To-day the Canadian producer still commands the
fastest, the most dependable and the cheapest railway
service in the world. :

But the foresight that made this record possible could
do nothing without MONEY! The skill that kept terminals
uncongested had to be backed with MoNEY! The deter-
mination that drove crippled engines ahead in the face of
40-below gales and mounting snow would in the long run
have been useless without MONEY!

* * * % *

Thus to-day the alarming fall in the net revenues of
the railways is a menace to railway efficiency. It injures
railway credit. It dissolves the reserves needful to meet
the expanding needs of a growing country. It imperils
national prosperity.

Increased freight rates are imperative therefore, not
merlefly on behalf of railways but in the interests of Canada
itse ! ¢

This advertisement is published wunder the authority of

The Railway Association of Canada
formerly the CANADIAN RAILWAY WAR BOARD

In July 1918 the Canadian
roads were threatened with a
general striké. To prevent
this public catastrophe they
agreed to follow the American
scale of wage increases. The
Government of Canada
meantime allowed freight
rate increases intended to
make up the cost of these
new wage rates.

Leaving aside all question
of increased cost of material,
the new wages cost the rail-
ways of Canada an extra
eighty million dollars for the
first year alone.

The new rates yielded them
an additional forty-three
millions !

The annual deficit on wages
alone was thirty-seven mil-
lions and is constantly
growing !
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CUNARD

ANCHOR
ANCHOR-DONALDSON

REGULAR SERVICES

MONTREAL—GLASGOW

g, 1 Sept. 11: [, Oct. 16 .. . ...<.iCassandra
Aug. 21 Sepb. 265 b Oct: 80’ " nuan ih Saturnia
N.Y.—GLASGOW (Via Moville)

Aug. 2 | “Sept.Il |- Oct. | Nov. 6 Columbia
NEW YORK—LIVERPOOL
Aug. 14 l Sept s b "Oet. OIThFE S Aug LVich
Aug. 21 Sept. L8 “ & are s S oo o T LSRRy Caronia
N Y —PLY. CHER. & I.ONDON
SepLiil8: - jzi0et. (86 <iff -"Dee... 4. T J oShE Ve Caronia
N.Y.—CHERBOURG, SOUTHAMPTON
July 31 | Aug. 28 | Sept. 22 Aquitania
Ang 12%] Bept) 97 s Oet.” [y .. ke Imperator
SEpt. 2w 1 . Sept. 30§ SRR £ LT Er s o ks « os b Mauretania
N.Y. DU:BB.OVNIK & TRIESTE.

SR b A s Italla
NY—NAPI.ES DUBEOVNIK AND TRIESTE
RN, 28157 s » oot el o Ry = BB s » + sipha sk Pannonia

*Via Queenstown

’or rates of passage, freight and further
- particulars apply to local agents or

THE ROBERT REFORD CO., LTD.
GENERAL AGENTS
20 HOSPITAL STREET
23-25 ST. SACRAMENT STREET
MONTREAL,P. Q.

BLACK DIAMOND

FILIE WORKS

Established 1863. Incorporated 1897.
Highest Awards at Twelve International
Expositions, Special Prize, Gold Medal,
Atlanta, 1895.

G & H. Barnett Co.

PHILADELPHIA, Pa.

Owned and Operated by
NICHOLSON FILIE COMPANY.

(AP E T |
DOMIN:ION'

DDMINION BITUMINDUS
STEAM end

SPRINGHILL GAS COALS

| GENERAL SALES OFFICE
! 112 ST.JAMES ST, MONTREAL

New Transcontinental
Service

Canadian National-Grand Trunk Unifies Sys-
tems.—Many New Services with some
Entirely New Features.

The unification of the <Canadian National-
Grand Trunk railway systems has commenced.
On Sunday, June 27th, this process was inaug-
urated by the opening of a transcontinental ser-
vice from coast to coast in which both systems
are used.

Combined, these two systems represent not
only the largest state-owned railways in the
world, but also the largest railroad in the world,
with a mileage of 22,500 miles. The land served
by both the systems, includes the most fertile
valleys in British Columbia the richest land in
the prairie provinces, and the well-populated
districts in the east. The claim is made too,
that the Canadian National-Grand Trunk have
the lowest grades of any transcontinental road
in America.

The first transcontinental train for the Waest
under the new auspices, left Bonaventure at
6.10 p.m. Sunday, the pasenger list including a
large party of newspapermen who had been in-
vited to take the first leg of the journey to Ot-
tawa and return the following day. The initial
trip was a great success, everything happening
according to schedule and nothing untoward in-
terfering, In three hours to the second, the new
Ottawa,
from which depot, fifteen minutes later, the sec-

train pulled into the Union Station,

ond leg of the journey was commenced to North
Bay along the line of the Canadian National,
and then on to Sudbury.

This train will leave Montreal at 6.10 p.m.
every Sunday, Monday, Wednesday and Friday.
On Tuesdays, Thursdays and Saturdays it will
continue through to Winnipeg,. and make a
close connection for Vancouver and Prince Ru-
pert. "As a matter of fact the train really serves
as a connecting link between six Atlantic ports
—Halifax, Sydney, St. John, Portland, Quebec,
and Montreal—and two Pacific ports—Vancou-
ver and Prince Rupert. The latter route is the
shortest, way to Alaska. and the Orient. An
immense quantity of fish used to be transported
through Seattle, but solid fish trains are coming
via the Canadian National-Grand Trunk from
Prince Rupert to the TUnited States, even as
far as New York.

Another feature which has been inaugurated
is a fast night express train between Toronto
and Montreal. This train will carry no class of

passengers—nothing but express freight. This
is an entirely new departure, but it is >thought
that it will be of great service in the rapid
transport of commodities, particularly of the
more perishable kind.

Through fast trains have also been inaugur-
ated between Toronto and Ottawa, the time
taken on this journey, 7 hours and 13 minutes,
being the fastest of any now -operating between
these two cities. This train uses the Grand
Trunk double track from Toronto as .far as
Napanee. Leaving Toronto at mid-day it ar-
rives at the Capital at 7.15. There it makes
a connection with a train lea¥ing at 7.20 for
Montreal which carries a through sleeping car
from Ottawa to Quebec—another new feature,
and arrives at Quebec at 6.30 a.m.

Commencing the same day, June 27th, the
Canadian National inaugurated a new fast night
service between Montreal and Quebec, leaving
the former city at 11.15 p.m. and arriving at
Quebec at 6.30 a.m.

In future too, the tickets issued by the Grand
Trunk and the Canadian National will be in-
terchangeable. If one travels from Montreal
to Ottawa via the Grand Trunk, one is at lib-
erty to return via the Canadian National and
vice versa.

*The equipment of the new transcontinental
train spells the last word so far, in the evolu-
tion of railway conveyances. All steel cars, it
is made up of bhaggage, express, colonist, first-
class coaches, standard, sleeping, dining and ob-

" servation compartment cars. From Montreal to

Ottawa the party of newspapermen had a most
pleasant journey. The roadbed is in first-class
condition, and those responsible have reason to be
proud of the trimness and neatness of everything
along the right-of-way.

The officials who made the first trip included
Messrs. G. T. Bell, passenger traffic agent of
the G.T.R.; C. W. Johnston, assistant general
passenger agent; E .C. Elliott, Montreal Dis-
trict Passenger agent; and J. Morrison, assist-
ant general agent, Canadian National, with W.
Weegar, trainmaster of the Ottawa Division.

Dividend Notices

Bank of Montreal.

NOTICE is hereby given that a DIVIDEND of
THREE per cent upon the paid-up Capital Stock
of this Institution has been declared for the cur-
rent quarter, payable on and after WEDNES-
DAY, the FIRST DAY of SEPTEMBER next, to
shareholders of record of 31st July, 1920.

By order of the Board.
FREDERICK WILLIAMS-TAYLOR,
General Manager.
Montreal, 20th July, 1920.

VICTORY BONDS -

F. B. McCURDY &CO. | || 1

Members Montreal Stock Exchange

INVESTMENT - SECURITIES
WAR LOANS

W W W
136 St. Jamés Street -

SHERBROOKE, P.Q.

ST. JOHN, N.B. SYDNEY, N.S.

ST. JOHN’S NFLD.

Montreal

HALIFAX, N.S.

he Hartt & Adair Coal Co.

DELAWARE & HUDSON COMPANY’S
LACKAWANNA COAL

TELEPHONE MAIN 5645

95 Notre Dame Street West &

DEALERS IN THE

MONTREAL

|

TR



August 3, 1920 THE

JOURNAL OF

COMMERCE

19

CHATEAU FRONTENAC, QUEBEC.

Hotel System

Canadian Pacific Hotels from the Atlantic Ocean to the
Pacific set the standard for hotel accommodation in
Canada. Each hotel is distinctive in appointment and
style ; each has the same superb Canadian Pacific service

Standing on Dufferin Terrace, it commands magnifice
views of the River St. Lawrence.

so popular with travellers that it has been enlarged
twice its original size.

reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel

capped Canadian Pacific Rockies are visible.
THE HOTEL: VANCOUVER, a spacious hostelry th

rooms.

0Old Country atmosphere.

Canadian Pacific Railway

THE CHATEAU FRONTENAC, Quebec, is a famous hotel
in the most characteristic city of North America.

nt

THE ROYAL: ALEXANDRA, Winnipeg, so well known and

to

THE PLACE VIGER, Montreal, is an ’deal hotel for those
who prefer quietness and yet wish to be within easy

of

metropolitan standard, from the roof of which the snow-

at

overlooks the Straits of Georgia and contains 650

THE EMPRESS, Victoria, a luxurious hotel that appeals
to the artistic sense, in a city of picturesque homes and

The a%ove hotels, and others similarly situated at strategic

The Province

of Quebec

Canada’s Largest
Province

Area—over 700,000 square miles, or
18 per cent of all Canada

Rich in Natural Resources, Soil,
Timber, Fisheries, Mines. Wa-
terpower estimated at 6,000,000
h.p. of which 875,000 are devel-
oped at the present time.

Rich in Fish and Game and the
best of sport for hunter, and
sportsman.

A Land of Great Waterways, of
mighty Rivers and Lakes, of ex-
tensive Forests.

points on the main transcontinental line of the Canadian
Pacific Railway at McAdam, N.B., Sicamous, B.C., and
Penticton, B.C., are open all the year round. Six other
hotels, including four in the wonderful Canadian Pacific

A Land where Farming and

Rockies, are open in summer only.

Any C.P.R. Passenger Agent will furnish particulars, or write

F. L. HUTCHINSON,

Manager-In-Chief Hotel Dept.

CANADIAN PACIFIC RAILWAY, MONTREAL

C. E. E. USSHER,

Passenger Traffic Manager

HOTEL VANCOUVER, VANCOUVER.

Dairying is profitably pursued,
with an annual production value
exceeding $200,000,000.

A Province that leads all the
provinces in the Pulpwood and
Asbestos Industries.

A Province that offers excep-
tionally favorable terms to the
5 settler.

Send for Booklets and Information to

The Department of

Lands and Forests
Quebec City, - Quebec
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Reid Towing & Wrecking
- Company Limited

Tugs, Lighters, Divers’ Outfits
Steam Pumps, etc.
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The Disposal Boards Have

STOCKS

Lying in the United Kingdom and

AVAILABLE FOR EXPORT
of

ENGINEERING STORES

Ferrous and Non ‘ Ferrous Medical Stores
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Metals Chemicals and Explosives
Plant and Machinery Motor Vehicles
Steam Engines and Boilers  Agricultural Machinery
Factory Stores Aircraft
Machine Tools Furniture
Railway Material Textiles and Clothing
Contractors Stores Motor Boats etc., etc.
Electrical Instruments and Boots and Leather Equip-
Machinery ment

Buyers should instruct their representatives in the
United Kingdom to Communicate with D. B. 8 Can-
adian Export Department Ministry of Munitions,
Whitehall Place, London, Eng. S. W. :

Cable Address ‘“DISPEXPORT, MUNORGIZE, LONDON"’
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