
TION LIFE
ATION.

in all Approved

'nsuranoe,
’aid up Pollolee,

flTBHt).

CDONALD.
Managing Director.

■ TORONTO.
1 Office;
XMEZB BT-,

)’s Street,
I, Eaglannr

calf.

3SURANCE
ÎOMPANY.
rated 1851.

$3,546,000 
3,678,000

into. Ont.
9-Pros. ft Man.-Dh •

• 4
SKS STREET. ;

UNION
ntd.,

d.

MARINE
d Towns of

MONTREAL.
«1er.

Over 3,300 Mach In*» Sold. 
Special Machines for Dairies, Butchers, etc. 

WRITE FOR INFORMATION

The Linde British Refrigerator Co., Ltd.
Coristint Building, St. Nicholas $L, MONTREAL

SOLE MANUFACTURERS 
COLD-AI F-CIRCULATION SYSTEM.

Deputy

FFMAti®&AHD ildSURftH(®.Er
Vol. 59. No. 3. I.

New Series. )
MONTREAL, FRIDAY, JULY 15, 1904. { M. S, FOLEY,

Editor and Proprietor*

McIntyre son & co.
LIMITED,

MONTREAL
IMPORTERS OF DRY GOODS.

Dress Goods,
Silks

Linens, 
Small Wares,

TREFOUSSE KID OLOVE5,
ROUILLON KID GLOVES.

13 VICTORIA SQUARE.

McArthur, Corneille A Co.
810 to 910 St. Paul Street 

in
147 to 161 Commissioners St., 

MONT REA L.
Manufacturers and Importera of

White Lead, Colors,
Glass, Varnishes,

Glues, tPe
Oils, Chemicals, Dyestuff s% 

Tanning Materials, arc.
Û.6HKTS FOB . . .

BERLIN ANILINE C0„
Berlin, Germany, 

Manufacturera of Aniline, Colors and1 
other Coal Tar Produce.

COAL
Reynoldsville Soft Slack

BEST STEAM COAL FOR UNDER­
FEED STOKERS, ALSO BEST . . .

Arqerican Foundry Coke.

FOR PRICES APPLY

F. ROBERTSON,
65 McGill St., M0NTHE1L, fine.

High Grade Fuel is the Genuine

SCRANTON COAL,
Surpassing all others in heating pro­

perties and in freedom from elate and sla>' k.
There are many grades of Coal 1 nt 

SCRANTON Is found Indispensable in the 
household where only the best fuel Is 
wanted for heating and cooking purposes, 

BAVE TOU TRIED IT.

Evans Bros.
250 St. James Street,

MONTREAL.
P. 8.—Best American Smithing Coal 

and selected Soft Coal for grates In stock.

QUOTATIONS GIVEN 
ON EVERY CLASSIOF

Quaiitv, Profit 
and Demand,

CURRENCY
Plug Cheming 

TOBACCO.

COMBINES THEM ALL.
Snowsho^a^certificate^r^acl^utt.

The Most Nutritious

Epps’s Cocoa
An admirable food, with all its 
natural qualities intact, fitted to 
build up and maintain robust health, 
and to resist winter’s extreme cold. 
Sold in % lb. tins, labelled JAMES 
EPPS & Co., Ld., Homoeopathic

Chemists, London, England.

Epps’s Cocoa
Giving Strength & Vigour.

IWillcupight
Work.

, ^

Miller Bros, & Toms,
nONTREAL,

BLACK DIAMOND-
FILE WORKS

Est. 1863. Inc. 1896

.Ht — V,

HIGHEST AWARDS AT TWELVE
INTERNA TIONAL EXPOSITIONS. 

SPECIAL PRICE.

GOLD MEDAL,
AT ATLANTA, 1B9S.

G.&H. BARNETT COMPANY.
PHILADELPHIA, Pa.

EXCELLENT SITE
FOR A

FIRST m SUBURBAN
AND

Summer Hotel for Sale
At Vaudreuil

(Formerly known as Lotblniere Point.) 
On the line of the Grand Truck and 

Canadian Pacific. Fronting on the St. 
Lawrence, clear stream on one side with 
shelter for Boats above and below the Falls 
Also two Islands adjoining.

Area In all about acres.
Apply to the owner,

M. 3. FOLEY.
Editor and Prop. "Journal of Commerce,

KONTHBHL,

v h " i , ■ . ’ . t 1, , r - „ u , , . . ÉtÉL ,■: : ' ... ..... ' ... - . .. , . • ■ .,

B ai
iisstiSBig ai*
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The Chartered Banks.

The Bank of Montreal.
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capital (paid-up).................. $14,000,000.00
Reserved Fund...................... 10,000,000.00
Undivided Profits ............... 478,821.85

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathenna and Mount Royal,

G.C.M.U., President.
Sir Geo. A. Drummond, K.C.M.G.,

Vice-Pdesident.
A. T. Paterson, Esq., E. B. Greenshields, Esq., 
Sir Wm. C. Macdonald, R. B. Angus, Esq, 
James Ross, Esq., R. G. Reid, Esq.,

Hon. Roht. Mac-kay.
E. S. CLOUSTON, General Manager.

H. V. Meredith, Asist. Gen. Mgr. and Mgr. at 
Montreal.

A. Maenider, Chief Inspector and Supt. of 
Branches;

BRANCHES IN CANADA: 
MONTREAL, C. W. Dean, Assist. Manager.

" Point St. Charles Branch.
Seigneurs St. Branch,

" West End Branch,
'Almonte, Ont. Peterboro, Ont. Portage la 
Belleville, “ Picton, “ Prairie, Man
Brantford, ** Sarnia, “ Winnipeg, Man.
Brookville, “ Stratford, “ Calgary, Alta.
Chatham, “ ^t. Mary’s, “ Edmonton, Alta
Collingwood “ Toronto, “ Indian H'd, Assa
Cornwall, “ “ Yonge st. hr. Lethbridge, Alt.
Deseronto, “ Wallaeeb’rg. “ Raymond. Alta.
Ft. William, “ Montreal, Que. Regina. Assa. 
Coderich, “ Quebec, “ Armstrong. B.C.
Guelph, “ Chatham, N.R. Greenwood, B.C 
Hamilton, " Fredericton, “ Nelson, B.C.
Hamilton, Moncton, “ New Denver.B.C

Slirrmnn Av. , '’ohn " New Weetmln-
Kingston, Ont. N- ,?• „ ,f7' „,, Glace Bayr Rostand, B.C.Lindsay, ^ Halifax. “ Vancouver. B.C.
London, Sydney, 44 Vernon. B.C.
Cttawa, Yarmouth, N.S. Victoria. B.C.
Paris, ** Brandon, Man.
Perth, “ Gretna. Man.

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Blrchy Cove, Bay of Islands, Bank of Montreal. 
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Ahchurch Lane. 
E.C. Alex. Lang, Man.

IN THE UNITED STATES :
New York—R. Y. Hebden and J. M. Greata, 

Agents, 50 Wall Street.
Chicago—Bank of Montreal, J. W. de C.

O’Grndv, Manager.
Spokane, Wash.—Bank of Montreal.

BANKERS IN GREAT BRITAIN: 
tLondon—The Bank of England.

“ The Union Bank of London and 
Smith’s Bank, Ltd.

44 The London and Westminster Bank, 
Ltd.

*' The National Provincial Bank of 
Eng., Ltd.

Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank, 

and Branches.
BANKERS IN THE UNITED STATES:

New York—The National City Bank.
“ The Bank of New York, N.B.A.
“ National Bank of Commerce, in N.Y. 

Boston—The Merchants’ National Bank.
J. 13. Moors A- Co.

Buffalo—The Marine Bank, Buffalo.
San Francisco—The Find National Bank.

“ The Angln-Califcmlan Bk,. L'd
Montreal, 30th April, 1904.

The Bank of Toronto.
INCORPORATED 1855.

HEAD OFFICE, TORONTO, CANADA.
Paid-up capital .......................... $3,000,000
Reserve Fund ..............................  3,200,000

DIRECTORS:
GEORGE GOODERHAM, President.

WM. H. BEATTY, Vice-President.
Henry Cawthra,

Robert Reford, Charles Stuart,
William George Gooderham,

John Waldie, John J. Long, Hon. C. S. Hyman, 
DUNCAN COULSON, - General Manager. 

Joseph Henderson, - Assistant General Manager.
BRANCHES:

Ontario. Ontario, Ontario.
Toronto, Gananoque, Stayner,

Four Offices. London, Sudbury,
Barrie, London, East, Thornbury,
Brockville, Millbrook, Wnllaceburg,
Cardinal, Oakville, Quebec.
Cobourg, Oil Springs, Montreal,
Coldwater, Omemee, Three offices.
Collingwood, Peterboro, Maisonneuve,
Copper Cliff, Petrolea, Pt. St. Charles
Creemore, Port Hope, Gaspe,
Dorchester, St. Catharines, Eri’h Columbia
Elmvale, Sarnia, Rossland,

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.
Careful attention given to the collection of 

•Commercial Paper and Securities.

The Chartered Banks.

The Bank of British North
America.
Established in 1836.

Incorporated by Royal Charter in 1840.

Paid-up capital ..................£1,000,000 st g.
Reserve Fund ......................£400,000 st g.
Head Office, 5 Graceehurch St , London, E.C.

A. G. Wallis, W. S. Goldby,
Secretary. Manager.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendall,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street, 

Montreal.
H. STIKEMAN, General Manager. 
•J. ELMSLY, Supt. of Branches.

H. B. MACKENZIE, Inspector.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch. 
London, Ont., Fenelon Falls, Brandon, Man. 
London, Bobcaygeon, Reston, Man.
Market sub. br Kingston, Ont. Dawson, Y.T., 
Brantford, Ont. Ottawa, Ont. Yorkton, N.W.T. 
Hamilton,* Ont * Montreal, P.Q. Battleford, N.W.T 
Hamilton, ’’ " Longueuil, Calgary, N.W.T., 

Barton at (sub br) Estevan, N.W.T.,
enh hr “ St. CatherineRosthern, N.W.T

Toronto Ont Street’ Duck Uke’ S W
nnoHnn’ Quebec, Que. AsllClOft, B.C.. 

Weston Levis (sub h.) Greenwood, B.C.
weston st. John, N.B. Kaslo, B.C.,
..... SUD- Dca- Fredericton.N.B.. Rossland, B.C., 
Midland, Ont. Halifax, N.S. Vancouver, B.C., 

Winnipeg, Man. Victoria, B.C.,

The Chartered Banks.

DRAFTS ON SOUTH AFRICA MAY BE OB­
TAINED AT THE BANK'S BRANCHES. 

Agencies in the United States, Etc.
New York, (52 Wall St.)—W. Lawson and J. C. 

Welsh, Agents.
San Francisco (120 Sansome Street)-----H. M. J.

McMichael and A. S. Ireland (acting) Agent. 
Chicago—Merchants Loan & Trust Co.
London Bankers—The Bank of England and 

Messrs. Glyn & Co.
Foreign Agents—Liverpool—Bank of Liverpool. 

Scotland—National Bank of Scotland. Limited, 
and branches. Ireland—Provincial Bank of Ire­
land, Limited, and branches: National Bank, 
Limited, and branches. Australia—Union Bank 
of Australia, Ltd. New Zealand—Union 
Bank of Australia, Ltd. India. China and 
Japan—Mercantile Bank of India, Limited. 
West Indies—Colonial Bank. Paris— 
Credit Lyonnais. Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available 
in all parts of the world.

The Royal Bank of Canada
Capital paid-up .......................... $3,000,000
Reserve Funds ............................  3,192,705

HEAD OFFICE: HALIFAX, N.S.
Board of Directors :

Thos. E. Kenny, Esq., - • President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq, 

Hon. David MacKeen.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager.
W. B. Torrance. Supt. of Branches.

C. E. Neill, Inspector.
Amherst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa Bank St.
Bathurst, N.B., Oxford, N.S.
Bridgewater, N.S., Pembroke, Ont.
Charlottetown, P.E.I., Pictou, N.S.
Chilliwack, B.C., Port Hawkesburv, N.S.
Cumberland, B.C. Rexton, N.B.
Dalhousie. N.B. Rossland, B.C.
Dorchester, N.B. Sackville, N.B.
Edmundston, N.B. St. John. N.B.
Fredericton, N.B. St. John’s, Mid.
Guvsboro, N.S. Shubenacadie, N.S.
Grand Forks, B.C. ^Summerside. P.E.I., 
Halifax, N.S. Sydney, C.B.
Ladner. B.C. Toronto.
Londonderry, N.S. Truro, N.S.
Louisburg. C.B. Vancouver, B.C.,
Lunenburg, N.S. “ East End.
Maitland, N.S. Victoria, B.C.
Moncton, N.B., Westmount, P.Q.
Montreal, Que., Westmount
Montreal. West End, Victoria Ave. 
Nanaimo. B.C. Wpvmouth, N.S.
Nelson. B.C. Woodstock, N.B.
Newcastle, N.B.

Agencies in Havana, Cuba ; Santiago de Cuba 
Cuba: New York, N.Y.

THE nOLSONS BANK.
Incorporated by Act of Parliament, 1855. 

HEAD OFICE: MONTREAL.
Capital authorized .....................$5,000,000
Capital paid-up ..........................  3,000,000
Reserve Fund................................. 2,850,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson, - President.
S. H. Ewing, - - - - Vice-President.

W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson, Lt.-Col. F. C. Hensliaw. 

Wm. C. McIntyre.
JAMES ELLIOT, General Manager.

A. D. Durnford. Chief Inspector and Supt. of 
Branches: W. H. Draper, Inspector.

H. Lockwood, W. W. L. Chipman, Asst. Inspec-

BR ANCHES:
Acton Yale, Q. Knnwlton, Q. St. Thomas, O.
Alvinston. O. London. O.
Arthahaska, Q. Meaford, O.
Aylmer. O. Montreal, Q.
Brockville, O. St. Catherine St. Branch,
Calgary. Alb. Market and Harbor Branch.
Chestervilie. O. st. James St.,
Chicoutimi, Q. Morrisburg. O.
Clinton. O. Norwich. O. Toronto, O.
Exeter, O. Ottawa, O. Toronto. Jc. O.
Frankford, O. Owen Sound, O. Dundas St.
Fraserville. Q. port Arthur, O. Stock Yds. Br.
Hamilton, O. Quebec, Q. Trenton, O.

James St. Revelstoke, B.C. Vancouver, B.C. 
Market Brch. Ridge town", 0. Victoria ville, Q. 

Hensall. Ont. Simcoe, O. Wales. O.
Highgate. O. Smith’s Falls, O. Waterloo, O.
Iroquois, O. Sorel, Q.* Winnipeg, Ma*-
Kmgsville, O. St. Marys. O. Woodstock, <X

AGENTS IN GREAT BRITAIN COLONIES 
London, Liverpool—Parr’s Bank, Ltd.
Ireland—Munster and Leinster Bank, Ltd. 
Australia and New Zealand—The Union Bank 

of Australia, Limited.
South Africa— The Standard Bank of South 

Africa, Limited.
FOREIGN AGENTS.

France—Société General.
Germany—Deutsche Bank.
Belgium, Antwerp—La Banque d’Anvers.
China and Japan — Hong Kong and Shanghai 

Banking Corporation.
Cuba—Banco Nacional de Cuba.

AGENTS IN THE UNITED STATES.
New York—Mechanics’ National Bank; National 

City Bank; Hanover National Bank : The Morton 
Trust Co. Boston—State National Bank; Kidder, 
Peabody & Co. Philadelphia—Philadelphia Na­
tional Bank : Fourth Street National Bank. Port­
land, Me.—Casco National Bank. Chicago—First 
National Bank. Cleveland—Commercial Na­
tional Bank. Detroit—State Savings Bank. Buf­
falo—Third National Bank. Milwaukee—Wiscon­
sin National Bank of Milwaukee. Minneapolis— 
First National Bank. Toledo — Second National 
Bank. Butte, Montana—First National Bank. 
San Francisco — Canadian Bank of Commerce. 
Portland, Oregon—Canadian Bank of Commerce. 
Seattle. Wash.—Seattle National Bank.

Collections made in all parts of the Dominion 
and returns promptly remitted at lowest rates of 
exchange. Commercial Lettters of Credit and 
Travellers’ Circular letters issued, available in all 
parts of the world.

The Sapphire Inkstands,
Trade Mark “SAPPHIRE.” 

(DARKE'S PATENT SCBEW STOPPER.)

SOLE MAKER:

6DWARD DARK6,
14a Great Marlborough St., Regent St. 

near Oxford Circus, London, Eng.

No. 2. Plain, t size.

Well adapted for the use of Marking Ink 
In the Lanndrv—Berau=e

CORRESPONDENTS:
Great Britain, Bank of Scotland ; France, 

Credit Lyonnais; Germany, Deutsche Bank; Dres- 
dner Bank; Spain, Credit Lyonnais: China and I 
Japan, Hong Kong & Shanghai Banking Corpora- I 
tion; New York, Chase National Bank: First Na- I 
tional Rank; Blair <& Co. : Boston, National Shaw- , 
mut Bank; Chicago, Illinois Trust and Savings * 
Bank; San Francisco, First National Bank.

1. It Saves Time, as washing is seldom necessary.
2. Ink, about two-thirds.
3. Breakages, which mostly occur in washing.
4. New Ink-Pots, as a broken part can be replaced,
5. Dirty Fingers and Blots, as clean ink is in sight 

and the dip adjustable.
6. Waste from evaporation, and Spilling, especially 

if rubber shoe and pin-cushion is added.
PRICES—No. 3. Plain, Ebonite Stopper. 2s. 6d. eac 

Shoe. Is., and Pen-rack, 2d, extras.
No. 2. Plain, Ivory and Blac k Porcelain 

2s. each ; Pen rack, 2d.
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The Chartered Banke.

The Canadian Bank 
of Commerce

Paid-up Capital........ $8,700,000
Rest ...................................... $3,000,000

HEAD OFFICE : TORONTO,

Hon. GEO. A. COX, - - President.
B. E. WALKER, General Manager.

ALEX. LAIRD, Ass’t. General Manager.

110 Branches in Canada, the U. S. and England.

Montreal Office F. H. Mathewson. Manager.

London, Eng., Office 80 Lombard St., E.C. 
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place 
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank­
ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and 
will negotiate or collect bills on any place 
where there isy a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland ; 
Lloyds Bank, Limited ; The Union of London and 
Smiths Bank, Limited; Parr’s Bank, Limited.

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized .................................. $1,000,000
Capital Subscribed * - - - - - 600,000
Capital Paid-up.................................... 439,400
Rest Account ........................................... 217,500

BOARD OF DIRECTORS:
John Cowan, Esq. * - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq., W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. H. McMillan, - • Cashier. 

BRANCHES—Caledonia, Elmvale, Midland, 
New Hamburg, Penetanguisheue, Paisley, 
Pickering, Plattsville, Port Perry, Sunderland, 
Tavistock, Tilsonburg, Wellesley, Whitby.

Drafts on New York and Sterling Exchange 
bought and sold. Deposits received and interest 
allowed. Collections solicited and promptly made.

Correspondents at New York and in Canada— 
Merchants Bank of Canada. London, England— 
Royal Bank of Scotland.

THE STANDARD BANK
OF CANADA

Capital (authorized by Act
of Parliament) .................$2,000,000

Capital Paid-up ...................$1,000,000
Reserve Fund .......................$1,000,000

HEAD OFFICE, TORONTO. 

DIRECTORS:
W. F. COWAN, President.

FRED. WYLD, Vice-President. 
W. F. Allen, A. J. Somerville,

T. R. Wood, W. R. Jdhnston, W. Francis.

The Chartered Banke. .1 The Chartered Banke.

Ai Isa Craig, 
Bay Street, 

Toronto, 
Beaverton, 
Bowmanville, 
Bradford, 
Brantford, 
Brighton, 
Brussels,

AGENCIES:
Campbellford,
Cannington,
Chatham,
Colborne,
Durham,
Forest,
Harrison,
Kingston,

BANKERS:

Markham,
Orono.
Parkdale,
ParkhiU

Richmond Hill, 
Stouffville, 
Wellington,

BankW — Importers and Traders National
Montreal—Molsons Bank, and Imperial Bank. 
Boudon, England—National Bank of Scotland. 
All banking business promptly attended to. Cor­

respondence solicited.

GEO. P. REID, General Manager.

DIRECTORS:
T. R. MERRITT,
D. R. WILKIE, • 
Wm. Ramsay,
Elias Rogers,
James Kerr Osborne,

- - - - President,
- - Vice-President. 
Robert Jaffray,
Wm. Hendrie, 
Charles Cockshutt.

HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.

W. MOFFAT, Chief Inspector.
Branches in Ontario:

Bolton,

Galt,U8'
Hamilton,
Ingersoll,

Listowel, 
Niagara Falls, 
North Bay, 
Ottawa,
Port Colborne, 
Rat Portage,

St. Catharines, 
Sault Ste. Marie, 
St. Thomas, 
Toronto,
Welland,
Woodstock,

Branch in Quebec—Montreal.
Branches in North-West and British Columbia. 

Brandon, Man. Revelstoke, B.C.
Calgary, Alta. Rosthern, Sask.
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta. 
Prince Albert, Sask. Winnipeg, Man.
Regina, Assa.

Agents:—London, Eng., Lloyds Bank, Limited ; 
New York, Bank of Montreal, Bank of the Man­
hattan Co., Bank of America.

Sterling exchange bought and sold. Letters of 
Credit issued available in any part of the world.

Union Bank ot Canada
Establish'd 1865.

CAPITAL AUTHORIZED............................ $4,000,000
CAPITAL SUBSCRIBED......................... 2,500,000
CAPITAL PAID-UP................................. 2,500,000
BEST............................................................ 1,000,000

HEAD OFFICE, - - QUEBEC.
Board of Directors :

ANDkew THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq.. E. J. HALE, Esq.,

E. Giroux, Esq., Wm. Price, Esq., E. L. Drewry, 
Esq., John Galt, Esq., F. E. Kenaston, Esq.,

Wm. Shaw, Esq.,
G. H. Balfour,............................General Manager
J. G. Billett,.............................................. Inspector
F. W. S. Crispo............................... Ass’t Inspector
H. B. Shaw,...................Supt. Western Branches

BRANCHES:
Alexandria, Ont. Meiita, Man.
Aliona, Man. Metcalfe, Ont.

t,SuL> to Gretna), Minnedosa, Man.
Areola, N.W.T. Montreal, Que.
Baidur, Man. Moosomin, N.W.T.
Barrie, Ont., Moose Jaw, N.W.T.
Birtle, Man. -- Morden, Man.
Boissevain, Man. Mount Bryriges, Ont.
Calgary, N.W.T, Neepawa, Man.
Carberry, Man. Newboro, Ont.
Carlyle, N.W.T. New Liskeard, Ont.
Carctston, N.W.T. Norwood, Ont.
Carleton Place, Ont. Okotoks, N.W.T.
Carlyle, N.W.T. Oxbow, N.W.T.
Carman, Man. Pakenham, Ont.
Crysler, Ont. Pincher Creek, N.W.T.
Crystal City, Man. Portland, Ont.
Cypress River, Man. Qu’Appelle, (Station),
Deloraine, Man. N.W.T.
Didsbury, N.W.T. Quebec, Que.
Edmonton, N.W.T. Do. St. Louis St.
Frank, N.W.T. Rapid City, Man.
Erin, Ont. Regina, N.W.T.
Glenboro, Man. Russell, Man.
Gretna, Man. Saskatchewan, N.W.T.
Hailey bury, Ont. Saskatoon, N.W.T.
Hamiota, Man. Shelburne, Ont.
Hartney, Man. Shoal Lake. Man.
Hastings, Ont. Sintaluta, N.W.T.
High River, N.W.T. Smith’s Falls, Ont.
Hillsburg, Ont. Souris, Man.

(sub. to Erin), Sydenham, Ont.
Holland, Man. Toronto, Ont.
Indian Hd, N.W.T. Virden, Man.
Innisfail, N.W.T. Wapella, N.W.T.
Jasper, Ont. Work worth. Ont.

(Sub to Smith’s Falls.) (Sub to Hastings),
Kemptville, Ont. Wawnnesa, N.W.T.
Killarnev, Man. Weybum, N.W.T.
Lethbridge, N.W.T. Wiarton. Ont.
Lumsden, N.W.T. Winnipeg, Man.
Marieod. N.W.T. Winnipeg, Ont.
Manitou, Man. WoNelev, N.W.T.
Medicine Hat, N.W.T. Yorkton. N.W.T. 
Merrickville. Ont.

FOREIGN AGENTS:
London....................................Parr’s Bank, Limited
New York,...............................National Park Bank
Boston,.................. National Bank of the Republic
Minneapolis............. National Bank of Commerce
St. Paul..............................St. Paul National Bank
Great Falls, Mont....................First National Bank
Chicago, 111........... Com Exchange National Bank
Buffalo, N.Y................................... The Marine Bank
Detroit, Mich............................. First National Bank
Duluth, Minn............................First National Bank
Tonawanda, N.Y......................First National Bank

Imperial Bank of Canada
Capital Paid-up ......................... $3,000,000
Rest.................................................. $2,850,000

THE BANK of OTTAWA
CAPITAL AUTHORIZED...................... $8,000,000
CAPITAL (FULLY PAID UP) .. .. 2,471,810 
REST........................................................... 2,889,17»

BOARD OF DIRECTORS:
GEORGE HAY...........................President.
DAVID MACLAREN, .. Vice-President. 

Henry Newell Bate, John Bums Fraser, Hon.
Geo. Bryson, John Mather, Henry Kelly Egan, 

Denis Murphy, George Halsey Perley.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnic, Assist, Gen.
Mgr. and Ottawa Mgr.—L. C. Owen, nspector.
Branches: Man., Ontario and Quebec—Alex­

andria, Am prior, Avonmore, Bracebridge, Carp, 
Carleton Place, Cobden, Dauphin, Emerson, Fort 
Coulonge, Granby, Hawkesbury, Hull, Keewatin, 
Kemptville, Lachute, Lanark, Mattawft, Montreal, 
Maxville, North Bay. Ottawa—Bank street, Ri­
deau street, Somerset street. Parry Sound, Pem­
broke, Portage la Prairie, Prince Albert, Rat 
Portage, Regina, Renfrew, Russell, Shawinigan 
Falls, Smith’s Falls, Toronto, Vankleek Hill, 
Winchester, Winnipeg.

AGENTS IN CANADA—Bank of Montreal.
FOREIGN AGENTS:—New York, The Agents 

Bank of Montreal, National Bank of Commerce, 
Merchants’ National Bank. Boston : National Bank 
of the Republic, Colonial National Bank, Massa­
chusetts National Bank. Chicago: Bank of Mont­
real. St. Paul : Merchants’ National Bank. 
London : Parr’s Bank. Limited. France : Comp­
toir National d’Escompte de Pails. India, China 
and Japan, Chartered Bank of India, Australia 
and Japan.

Traders Bank of Canada
(Incorporated by Act of Parliament, 1885.)

CAPITAL AUTHORIZED...........................$2,000,000
CAPITAL SUBSCRIBED......................  2,000,000
CAPITAL PAID-UP................................ 2,000,000
RESERVE FUND...................................... 700.000

BOARD OF DIRECTORS:
C. D. Warren, Esq.,.............. President.
Hon. J. R. Stratton........... Vice-President.

E. F. B. Johnston. Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.

C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

H. S. STRATHY,........................General Manager.
J. A. M. ALLEY,................................. Inspector.

BRANCHES:
Arthur, Ingersoll, Sault Ste. Marie,
Aylmer, Kincardine, Sarnia,
Ayton, Lakefleld, Schomberg,
Beeton, Leamington, Springfield,
Bridgeburg, Newcastle, Stoney Creek,
Burlington, North Bay, Stratford,
Clifford, Orillia, Strathroy,
Drayton, Otterville, Sturgeon Falls,
Dutton. Owen Sound, Sudbury,
Elmira, Port Hope, Thainesford,
Embro, Prescott. Tilsonburg,
Glencoe, Ridge town, Toronto,
Grand Valley, Ripley, Tottenham,
Guelph. Rockwood, Windsor,
Hamilton, Rodney, Winona,
Hamilton, EastSt. Mary’s, Woodstock,

BANKERS:
Great Britain—The National Bank of Scotland.
New York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank.

The Dominion Bank
CAPITAL.....................*.............................$3,000,000
RESERVE FUND...................................... 8,474,OOP

DIRECTORS:
E. B. OSLER, M.P.,............... President.
WILMOT D. MATTHEWS, Vice-President. 

Wm. Ince, Timothy Eaton, W. R. Brock, M.P., 
A. W. Austin, James J. Foy, K.C., M.P.P., 

DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.

BRANCHES:
Belleville, Ont. 
Boissevain, Man, 
Brampton, Ont. 
Brandon, Man,, 
Cobourg, Ont. 
Deloraine, Man. 
Fort William, Ont. 
Gravenhiwst, Ont. 
Grenfell, Man. 
Guelph, Ont. 
Huntsville, Ont. 
Lindsay, Ont. 
London, Ont. 
Madoc, Ont.

Montreal, Que.
Napa nee, Ont.
Orillia, Ont.
Oshawa, Ont.
Seaforthy Ont.
Selkirk, Man. 
Stanstead, Que.
St. Thomas, Ont. 
Uxbridge, Ont.
Whitby, Ont. 
Winghnm, Ont. 
Winnipeg, Man.
N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherboume Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronto. 

Drafts on all parts of the United States, Great 
Britain and the Continent of Europe bought and 
sold.

Letters of Credit issued available in all parts of 
Europe, China, Japan, and the West Indies.

ÉÜÉÜ
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The Chartered Banka. The Chartered Banka.

BANK OF HAMILTON
J. TURNBULL, General Manager.

HEAD OFFICE, - HAMILTON, ONT.
CAPITAL ..................................................  $2.229,980
RESERVE .................................................. 2,000,000
TOTAL ASSETS ........................................ 24,713,013

DIRECTORS:
HON. WM. GIBSON...............................  President.
John Proctor, A. B. Lee, John S. Hendrie, 

George Rutherford Cyrus A. Birge,
J. TURNBULL, .. .. Vice-Pres. and Gen. Man. 

H. M. WATSON,.................. Inspector.

Atwood,
BRANCHES:

Indian Head, Pilot Mound, M.
Berlin, N.W.T. Plum Coulee, M.
Beamsville, Port Elgin,
Blyth, Kamloops, B.C. Port Rowan,
Brandon, Man. Listowel, Ripley,
Brantford, Lucknow, Roland, Man.
Carman, Man. Manitou, Man. Saskatoon,
Chesley, Melfort, N.W.T. N.W.T.
Delhi, Midland, Simcoe,
Dundas, Milton, Southampton,
Dundalk, Mitchell, Stonewall, M.
Dunnville, Minnedosa, M. Teeswater,
Georgetown, Miami, Man. Toronto,
Gladstone, M. Moose Jaw, Vancouver, B.C.
Grimsby, N.W.T. Wingham,

Morden, Man. Winnipeg, M. 
Winnipeg,GrainHamilton, Niagara Falls,

Barton St., Niagara Falls, Exchange Br, 
Winkler, Man.East End, South,

West End, Orangeville, Wroxeter,
Hamiota, Man. Owen Sound,
Hagersville, Palmerston,

Correspondents in United States—New York— 
Hanover National Bk and Fourth National Bk. 
Boston—International Trust Co. Buffalo—Marine 
National Bank. Chicago—Continental Nat’l Bank 
and First National Bank. Detroit—Old Detroit 
National Bank. Kansas City—National Bank of 
Commerce. Philadelphia — Merchants National 
Bank. St*. [Louis—Third National Bank. San 
Francisco —Crocker-Woolworth National Bank.

Correspondents in Great Britain: — National 
Provincial Bank of England. Ltd. Collections 
effected in all parts of Canada, promptly and 
cheaply. Correspondence solicited.

BANQUE d’HOCHELAGA
Capital Subscribed............82,000,000
Capital Paid-up..................82,000,000
Reserve Fund ......................$1,200,000

DIRECTORS:
F. X. St.,Charles, R. Bickerdike,

President, M.P., Vice-President.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,

and Alphonse Turcotte, Esq.
M. J. A. Prendergast,...................Gen’l Manager.
C. A. Giroux,...............................................Manager
F. G. Leduc.......................... Assistant Manager.
O. E. Dorais................................................. Inspector.

Head Office, Montreal.
BRANCHES:

Joliette," P.Q., Pt. St Chas., Montreal.
Louisville, P.Q., 1303 St. Catherine, “
Quebec, 1756 St. Catherine, “
Quebec, St. Roch’s, 2217 Notre Dame, “ 
Sbrel, P.Q., Hochelaga,
Sherbrooke, P.Q., St. Henry,
Valleyfield, P.Q. Three Rivers, P.Q.
Vankleek Hill, Ont. St. Boniface, Man.
St. Jerome, P.Q. Winnipeg, Man.

CORRESPONDENTS—National Park Bank, Na­
tional Bank of N. America, National City Bank, 
Importers & Traders’ National Bank, Mchts.’ Na­
tional Bank, MM. Ladenburg, Thalmann & Co., 
MM. Heidelbach, Ickelheimer & Co., MM. Kountze 
Bros., New York International Trust Co., Na­
tional Bank of Redemption, National Shawmut 
Bank, Boston, Philadelphia National Bank, The 
Fourth Street National Bank, Philadelphia, Na­
tional Live Stock Bank, Illinois Trust and Sav­
ings Bank, Chicago. The Clydesdale Bank 
(Limited), Credit Lyonnais de Paris, Credit In­
dustriel & Commercial, Comptoir National d’Es­
compte de Paris, London, Eng. Credit Lyon­
nais, Société Generale, Credit Industriel & Com­
mercial Comptoir National d’Escompte de Paris, 
Paris, France, Credit Lyonnais, Brussels, Bel­
gium. Deutcshe Bank, Berlin, Germany. Banque 
Imp. Royale & Priv. des Pays Autrichiens, Vi­
enna, Austria. Banque de Rotterdam, Rotter­
dam, Holland.

Letters of credit issued available in all parts 
of the world.

Interest on deposits allowed in Savings Depart-

The Quebec Bank
HEAD OFFICE..................................... QUEBEC

Founded 1818. Incorporated 1822.
Capital Authorized............. 83,000,000
Capital Paid Up................. 82,500,000
Rest ........................................ $1,000,000

DIRECTORS:
JOHN BREAKEY........................................President.
JOHN T. ROSS................................... Vice-President.
Gaspard Lemoine, W. A. Marsh, Vesey Boswell,

F. Billingsley, Edson Fitch.
THOMAS McDOUGALL..................Gen. Manager.

BRANCHES:
Quebec, St. Peter St. Thorold, Ont.

Do. Upper Town, Three Rivers, Que.
Do. St. Roch, Toronto, Ont.

Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont. 

Ottawa, Ont. St. George, Beauce, Q.
St. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que. 
Pembroke, Ont.

AGENTS:
London, Eng.—Bank of Scotland.
Boston—National Bank of the Republic.
New York, U.S.A.—Agents Bank of British 

North America; Hanover National Bank.
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LL Banking Business entrusted to our 
keeping receives the most careful 
attention..................................................

Eastern Townships Bank
MEAD OFFICE:

SHERBROOKE, QUE.

THIRTY-SIX Branches in CANADA.

Correspondents in all parts of the world

Capital, - - - $3,000,000
Reserve, - - - 1,600,000

WM. FARWELL, President.
JAS. MACKINNON, General Manager.

La Banque Nationale
HEAD OFFICE: QUEBEC.

CAPITAL AUTHORIZED....................$2,000,000.00
CAPITAL SUBSCRIBED..................... 1,500,000.00
CAPITAL PAID-UP.............................. 1,500,000.00
REST........................................................ 450,000.00
UNDIVIDED PROFITS.......................... 82,481.67

DIRECTORS:
R. AUDETTE, President.

A. B. Dupuis, Vice-President 
Hon. Judge A. Chauveau.

N. Rioux, Naz. Fortier,
V. Chateauvert, J. B. Laliberte,
P. Lafrance, Manager. N. Lavoie, Inspector.

BRANCHES:
Quebec,

Do. (St-Roch),
Do. (St-John et.) 

Montreal,
St-James st. 
St-Lawrence st. 

Ottawa, Ont. 
Sherbrooke, Que. 
St-Francois, Beauce. 
Ste-Marie, do. 
Chicoutimi. Que. 
Roberval, Que.
Baie St-Paul, Que. 
St-Hyacinthe, Que.

Joliette, Que.
St-Jean, Que.
Rimouski, Que.
Murray Bay, Que. 
Montmagny, Que 
Fraserville, Que. 
St-Casimir, Que.
Nicolet, Que. 
Coaticooke, Que. 
Plessisville, Que.
Levis, Que. 
Trois-Pistoles, Que. 
St-Charles, Bellechase.Q.

Agents—London, Eng.—The National Bank of 
Scotland, Ltd. Paris, France—Credit Lyonnais. 
New York—First National Bank. Boston, Mass. 
—First National Bank of Boston.

Prompt attention given to collections. 
Correspondence respectfully' solicited.

Business Founded 1706.

American Bank Note Company.
78 to 86 TRINITY PLACE, NEW YORK.

ENGRAVERS AND PRINTERS

Bank Notes, Share Certificates, 
Bonds for Governments and 

Corporations, Drafts, Checks, 
Bills of Exchange,

Postage and Revenue Stamps 
from Steel Platee.

With Special Safeguards to Prevent Counterfeiting.
EDMUND C. CONVERSE.

Chairman of the Board. 
THEO. H. FREELAND. President. 

WARREN L. GREEN, Vice-President. 
JARED K. MYERS, and Vice-President 

JOHN E. CURRIER, Sec’y & Treas.
F. RAWDON MYERS, Asf> Treat

The Chartered Banke.

The Sovereign Bank of Canada
Head Office - ... Toronto.
Executive Office. - - - Montreal.

33 Branches throughout Ontario and Quebec. 
Savings Bank Department at all Branches. 
Collections given prompt attention.
Drafts issued payable in all parts of the world. 
General banking business transacted.

D. M. STEWART.
General Manager.

THE ONTARIO BANK
CAPITAL PAID-UP ..................................$1,500,000
REST .......................................................... 600,000

DIRECTORS:
George R. R. Cockburn, Esq., - President. 
Donald Mackav, Esq., - - - - Vice-President.

R. D. Perry, Esq., R. Grass, Esq.,
Hon. R. Harcourt, T. Walmsley, Esq.,

John Flett, Esq.
HEAD OFFICE ......................... TORONTO.

CHARLES McGILL, General Manager.
R.

Alliston,
Aurora, 
Bowmanville, 
Buckingham, Q. 
Cornwall, 
Collingwood,

Toronto:

B. Caldwell, Inspector.
BRANCHES:

Fort William, Ottawa, 
Kingston, Peterboro,
Lindsay, Port Arthur,
Montreal, Sudbury,
Mount Forest, Trenton, 
Newmarket, Tweed,

Waterford,
Scott and Wellington Streets, 
Queen and Portland “
Yonge and Richmond “
Yonge and Carlton

AGENTS:
London, Eng.—Parr’s Bank, Llfnited.
France and Europe—Credit Lyonnais.
New York — Fourth National Bank and The 

Agents Bank of Montreal.
Boston—Eliot National Bank

Provincial Bank of Canada
Head Office—Montreal, No. 7 Place d’Armes. 

BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal, 

President.
M. G. B. Burland, industrial, of Montreal, 

Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul­

ture, Director.
M. H. Laporte, of the firm Laporte, Martin * 

Cie., Director.
M. S. Carsley, proprietor of the firm “Carsley,” 

Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunei. Assistant-Manager.
M. A. S. Hamelin, Auditor.

BRANCHES:
Montreal:—316 Rachel St., corner St. Hubert;

Carsley Store ; 271 Roy St., St.
Louis de France; Eastern Abat­
toirs ; 1138 Ontario St., comer Panet, 

Berthierville, P.Q. ; D'Israeli, P.Q. ; Pierreville, 
P.Q. ; St. Anselme, P.Q. ; St. Guillaume, d’Up- 
ton, P.Q. ; Ste. Scholastique, P.Q. ; Terrebonne, 
P.Q. : Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT 
Sir Alexandre Lacoste, Chief Justice, President. 
Doctor E. Persillier-Lachapellc, Vice-President. 
Hon. Alf. A. Thibaudeau, of the firm Thibaudeao 

Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works 

and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard, 

Legislative Councillor.
SAVINGS DEPARTMENT,

Issue “Special certificate of deposits” at a rate 
of interest arising gradually to 4 per cent, per 
annum, according to terms.

Interest of 3 per cent, per annum paid on de­
posits payable on demand.

ST. STEPHEN’S BANK
Incorporated, 1836.
St. Stephen, N.B.

CAPITAL...................................................... $200,000
RESERVE..................................................... 45,000

F. H. TODD,..........................President..
J. F. Grant,..............................Cashier.

AGENTS:
London—Messrs. Glynn, Mills, Currie & Co. 

New York—Bank of New York, N.B.A. Boston- 
Globe National Bank. Montreal—Bank of Mont­
real. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of 
Montreal.

The Dominion Savings
& Investment Society

Masonic Temple Building,
London, .... Canada

Capital Subscribed, - - - 81,000,000.00
Total Assees, 31st DeC’bt. 1900 - - 2,272,980.83
T, H. P UR DON, Etq., E. C., Pruldmt.

NATH Am EL MILLS, Manager.
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Legal Directory.

BROSSEAU,LAJOIE & LACOSTE,
Advocates,

7 PLACE D’ARMES.

T. Brosseau, K.C. H. Gurin Lajole, K.C.
P. Lacoste, L.L.L.

“ ’ '* ", Learmont & Go.,
ghol~-^ Sard wake & metal merchants,

Caverhill’s Buildings, St. Peter St.,
Lereeei and meet eomelete rtoak of 
BH1LÏ HABDWAHB in. the Dominion. MONTREAL

Ocean Steamships.

DOMINION LINE
STEAMSHIPS.

WEEKLY SAILINGS TO LIVERPOOL.
From MONTREAL

a SS DOMINION — — — 11
1, SS SOUTHWARK — — — IS
b SS CANADA — — — — 25
a SS VANCOUVER — — — — July 2
b SS KENSINGTON — — — — July
a SS DOMINION— — — — — Jul’v 16
1, SS SOUTHWARK — — — — July 23
b SS CANADA — — — — — July 30

Montreal to Avonmoutli ( Bristol.)
a SS MANXMAN - — — 11
a SS ENGLISHMAN — — — 25
a SS TURCOMAN — — — — Julv 9
a SS MANXMAN- - — — — Jily 23

a Cold storage.
1. Cold storage and cool air. 
Steamers sail at daylight.

MODERATE RATES.
Ask Agents forpnrticulars of moderate rate service. 
To Liverpool. $37-50; To London, $40-00 

and upwards, according to steamer and berth.
For all particulars as to freight and passage apply 

to Local Agents, or to

DOMINION LINE,
17 at. Sacrament Street,

MONTREAL.

Jardine Patent Pipe Die
One man can thread a two inch pipe 
at one cut. Write for circular.

H. B. JARDINE & CO. wSmm
Hespeler, Ont.

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT., 

(now of twenty years’ standing), continues to make Marine, Stationary and Portable Boilers 
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are nearly en­
tirely supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur­
poses it has sent many boilers to Germany, Austria, India and Australia. It also makes Oil 
Stills, Tanks, Bleachers and Agitators, Salt Pa ns, Steam Boxes for Stave and Hoop Mills, and 
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops, 
including Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex­
perience, it invites comparison of the quality of its work, with any shop in Canada.

ARTHUR KAVANAGH, J. H- FAIRBANK,
MANAGER. PROPRIETOR.

1

C 8. Inclusive Price, £12 12 C.

telegrams;** WARMSBSS, London.

‘Lux-Calor’
Ritchie’s Patent 

Condensing Gas Stove.
NO FLUE REQUIRED.

Supplied to H s Majesty the 
King at Buckingham Palace; The 
Ba nk of England ; the Mansion 
House; the Guildhall; the Soci­
ety of Arts; the Royal Obser­
vatory, Greenwich; the London 
County Council; the Metropoli­
tan Fire Brigade; the Stock Ex­
change ; “The Lancet” Office; 
and the principal Gas Companies 
of the World.

Ritchie & (X
Contractors to the 

London Gas Companies.

46 Hatfield Street, 
Southwark, S.B., London, Eng.

(Near Black friars Bridge.)

Special prices to Canadians under the New 
Tariff, 33| p.c. in favour of Canada.

D 8. Inclusive Price, £4 5

1575
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WHOLESALE & EXPORT

Boot & Shoe Manufacturer
Maker of The Eclectic Boot» & Shoes supplied 

to Members of the Royal Family

Special rates to Canadians under the New Tariff

Legal Directory.

Trice of Admission to this Directory is 
$10 per annum

NEW YORK STATE.

NEW YORK CITY .... David T. Davis 
(Counsellor and Attomey-at-Law.)

Davis, Symmes & Selireiber

ONTARIO.

A.KNPRIOR............. Thompson & Hunt
ARTHUR...................M. M. MacMartin
AY'LMER............. Miller & Blackhouse
BELLEVILLE..................Geo. Denmark
BLENHEIM.......................R. L. Gosnell
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson
BROCKVILLE....................H. A. Stewart
CAMPBELLFORD.............A. L. Colville
CANNINGTON....................... A J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO............ Henry R. Bedford
DURHAM.............................. J. P. Telford
GANANOQUE.......................J. C. Ross
GODERICH..........................E. N. Lewis
HAMILTON.. Lees, H- bson & Stephens
INGERSOLL..........................Titos. Wells
KEMPTVILLE..................... T. K. Allan
LEAMINGTON...................W. T. Easton
LINDSAY .. . .McLaugliVn & McDiarmid
LINDSAY...............................Wm. Steers
LTSTOWEL.........................H. B. Morphy
LONDON.................. n,irtram
L’ORIGNAL 'lax well
MITCHELL............. Dent & Thompson
MOUNT FOREST.............W. C. Perry
MORRISBURG............Geo. F. Bradfield
NEWMARKET .. ..Thos. ,T. Robertson
NIAGARA FALLS............ Fred. W. Hill
NORWOOD.......................T. M. Grover
ORANGEVILLE............ W. J. L.McKay
OSTIAWA.......................... J. F. Grierson
OWEN SOUND................A. D. Creasor
PETERBOROUGH .. .. Roarer <Sr Rennet
PFTROLEA.........................H. J. Dawson
PORT ARTHUR..................David Mills
PORT ELGIN.............. J. Cf. Dalrymple

Legal Directory.

ONTARIO—Continued.

PORT HOPE .... Chisholm & Chisholm
FORT HOPE.......................H. A. Ward
PRESCOTT.............F. J. French, K.C.
SARNIA...................................... A. Weir
SHELBURNE............ John W. Douglas
SMITH'S FALLS,

Lave]], Farrell & Lavell 
ST. CATHARINES, E. A. Lancaster. M.P.
ST. THOMAS.................J. S. Robertson
STRATFORD .. MacPherson & Davidson 
TRENTON .... MacLellan & MacLellan 
TEESWATER .. .. .. John J. Stephens
THORNBURY........................ T. H. Dyre
TILSONBURG............Dowler & Sinclair
TORONTO...........................Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD .... Fitzgerald & Fitzgerald
WELLAND.............L. Clarke Raymond
WINDSOR . . Patterson, Murphy & Sale
WING HA AI............Dickinson & Holmes
WALKERTOX........................A. Collins
WALKERTON....................Otto F. Klein

QUEBEC.

BUCKINGHAM 
RICHMOND 
STAXSTEAD . . 
SWEETSBURG .

............F. A. Baudry
.. Edward J. Bedard 
Hon. M. F. Hackett 

.. . . F. X. A. Giroux

NOVA SCOTIA.

AMHERT.............Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Buggies
ANTIGONISH............. A. Macgillivray
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE................Roseoe & Dunlop
LUNENBURG................... S. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY...................Burchell & McIntyre
YARMOUTH............... E. H. Armstrong
YARMOUTH .. .. Sandford M. Pel ton

Legal Directory.

NEW BRUNSWICK.

CAMPBELLTON . 
SUSSEX.................

. F. H. McLatchy 
. .White & Allison-

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod <t Bentley 
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

PILOT MOUND.............W. A. Donald
SELKIRK.......................... James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER,
Morrison & Dockrill 

SUMMERLAND................. H. Atkinson

NORTH-WEST TERRITORY.

CALGARY............ Lougheed & Bennett
EDMONTON...........Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

[ones Bros & Mackenzie,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto

CLARKSON JONES, 

GEO. A. MACKENZIE,
BEVERLY JONES, 

C. J. LEONARD.

English Agent : JOHN AP JONES,
99 Cannon St., London,

Commissioner for X. Y., Illinois and other States.

MacECHEN & MacCABE,
Barristers and Attorneys at Law,

Notaries Public, etc 
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Real Estate and Commercial Law,
receive Special Attention

1
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s and
Enquiries solicited through British Merchants.

Hew Type.

Over 2,dü0,ûü0
“BEATRICE” 

STOVES 
have been sold.

British Made Atmospheric 
Blue Flame Oil Stove.

manufactured solely by

Regd. No. 409,367.
The “ROSALIND.”

JOHN HARPER & GO.,, Limited,
Albion Works, - - WILLENHALL,. England.

London Office and Show Rooms : 4 New Union Street, Moorflelds, B.C., Eng.

Send for Full Catalogues. " Address all Communications to the Works.

Mr. T. MORTIMEIt, 11 Front St., East, Toronto, Can., ia acting as our agent, and will be pleased to make appointments.

LEROY’S ""ESÜ™" COMPOSITION
For Coating Boilers’ Steam Pipes, and prevent the radiation of heat, 
save fuel, and increase the power of steam. It will at once Show a 
Leak; it can not Catch or Communicate Fire. Used In H.M. Dock­
yards, Arsenals; also Principal Railway and Dock Co’s. Three boilers 
covered with this "composition will do the work of four not covered.
May be seen where it has been In use for fifteen years.

ESTABLISHED 1865.

r. LEROY <£ GO.. 75 Grajr St., Commercial Road"
Also at MANCHESTER. LONDON, E., England.

Durston & Burbidgre,
JVIake Children’s 

School Boots and Shoes.
All Solid LEATHER

SPECIALLY BUILT FOR 
CANADIAN WEAR

LEICESTER, ENG.

§*SS8SS1■ ' M
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B. LATIMER & Co.
WHOLESALE and EXPORT

Corset Manufacturers,
York St., Granby St., LEICESTER, Eng.

Tha **Erect Form'* 
Corset.

Makers of the

“FITZWEL” Corset,
“ STRAIGHTFRONT ” Corset, 

“ERECTFORM” Corset,
1 WATCH SPRING, Corset, etc., etc.

BEST QUALITY AT LOWEST PRICES.

The “Fltewell*
Made In all the Lateit Shapes and Designs, under the Preferential.Tariff, &o. Corset.

Geo. D. Wood
SCARBORO' LOCK WORKS.

JS-SSSsTS! WILLENHALL, Eng
largest Maker in the Trade

Improved Patent No. 7215.
Triple Bar Lock for Scanboro’ Trunks.

GOOD STOCK

“Well” Fountain Pen,
Any Steel or Gold Nib can be Used.

Entirely New Principle. Patented Throughout the World. 
Simple In Construction. Effective In Action. Neither Clogs 

^ nor Leaks. Suitable for any Climate. Commands Ready 
™ Sale. Satisfies all Purchasers. Every Pen Guaranteed. 

Takes Red, Copying, or Ordinary Ink.

R. CLINTON HUGHES,
Manufacturer and Patentee,

57 Gracechurch St., London, E.C., Eng.
“AGENTS WANTED IN EVERY TOWN.”

Josnph’WainW.Co,,
Imperial 
Lock Works,

WILLENHALL EtfefcMJ).

( Rim, Dead and Mortice Locks,N 
Drawback Locks and Iron Gates,1 
Brass and Iron Cabinet. LocksJ 
and Pad Ldcks

RIM, MIGHTS BOW. LATCHES;
And all kinds of Keys and Steel Traps 
for Home and Export.

\ e(tiat« will be Inserted when nubit)

Geary, Smith 6 Co,,
W illowl Street,\-i LeicesterJEng

. MANUFÀCTUBZHS OF

Girls’ and Boys’^SchooI
SHOES [and BOOTS

ALSO

Women’s Shoes for the.Canadian 
Market

83X p.o. under the New Tertff.
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D. H. LOWTHIME,
Limited

17 & 18 Paradise Street, 
FINSBURY, " " LONDON, Eng

Wholesale Manufacturers of 
Scrap-Albums[ Paste-on and

Slip In Albums and Mounts,
Post Card Albums, etc., etc.

saBlllMWt

We-T.»-»® :

''*» ' r MMMi.

BOLTON, FANE & CO,
98 Leedenhail st.,

LONDON, E.C., Eng.

IN ALL QUALITIES <* SIZES.'
BESSEMBR COKE - 11 Lofoden’’- Brand.
SEIMENS COKE ’ -''••Pelican" Brand. 
CHARCOAL - - " Mocha " Brand.
BEST CHARCOAL “Cardigan’’Crown Brand.

STAFFORDSHIRE BAR IRON - B. G. Crown Brand, 
GALVANIZED SHEETS -“Pelican" & “Ostrich" Brands.

BOILER PLATE8.
Steel Shin Plates, Steel Bars, Steel Sheets for Galvanizing and 
Backet Making, Finished Steel Blarkplate for Tlonlrg, Chains 
Anchors, Steel Bars, Btc , also Cranes, Steam, Electric and Hand086 °tber P^o.esd,

Joseph Chamberlain
Knows most of the requirements 
of Canada and England, BUT 
does he know of - - • -

KITLENE LIGHTNING FRENCH POLISH
It saves TIME and MONEY 
and an AMATEUR can USE IT

KITLENE: leather cement 
KITLENE lightning furniture

RENOVATOR

KITLFIE SYNDICATE, Ltd., 146a Qieen Victoria St., London, Eig

N U R S E RI e S
In nil Styles,
2 and 5.
Hygenic and 
Straights.ar~ __

Also _

Endless Designs in Soft Bottomed Goods.
BABIES’ SHOES OF ALL DESCRIPTIONS.

The exceptional growth of our business has necessitated the doubling of 
the capacity of our factery. No better evidence can be given of.the value 
style and fitting of our goods than that they sell wherever shown.

Wholesale and Shipping Only.

, _________k w.
Wholesale and Export Manufacturers 

OF NURSERIES.

45 Golden Lane, LONDON, E.C., Eng.

SHIPPERS AND MERCHANTS

...Incandescent Mantles...
For Export at 
Cheapest Rates.

Incandescent Mantles, “Prima”
Quality... ............................... ....22/6 per gross-

Sample Dozen.................... 2/3.
Incandescent, Mantles “Bright,”

Perfect in Light,Perfect in Shape,
Manufactured of Best Quality

__________ Yarn............................................................. 27/6 per gros»
Sample Dozen.................... 2/6.

All kinds of Incandescent Fittings 
kept in stock.

m BRIGHT LIGHT CO.,
161 Stoke Newington Rd., 

LONDON, N., ENGLAND.

$
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Leadi/ig Manufacturers, Etc.

D. Morrice,Sons&Co
MONTREAL AND TORONTO,

Wlahufacturer»' Agents an 1 
General Merchants,

The Canadian Colored Cotton Mills Co.,
Montreal,

Mills nt Cornwall. Hamilton, Merritton.
Miltown, Gibson Cotton Mill. Marysville, 

Hamilton Cotton Co,
Shirtings, Ginghams, Ticks. Cottonnrk-s, Oxfords, 

Denlma, Flannelettes, Yarns, Awnings, Dress Goods, 
-Sheetings, etc.

THE PENMAN MANUFACTURING Co„ 
PARIS.

t Mills at Paris, Thorold. Port Dover, Coaticooke.

ÇILadies’ and Gent's Wool and Cotton Underwear, 
opshirts, Socks, Hosiery, Balbriggnns. etc.

THE AUBURN WOOLLEN MAN'F'G CO. 
PETERBOROUGH.
Tweeds, Beavers, etc.

WHOLESALE TRADE ONLY.

Leading Manufacturers. Etc.

Messrs. WILLIAM LIDDELL & Co.
LINEN MANUFACTURERS,

BELFAST, - - IRELAND.

Damasks, Sheetings, Fine Linens. Table, Tea and 
Tray Cloths, Napkins, Doyleys, Handkerchiefs, 
Hemstitched and Hand Embroidered Goods, Cosoy 
and Cushion Covers, Sheets, Shams, Pillow Cases,

Make a specialy of Weaving “ Special Insertions ” 
in Damask Table Linens, Napkins and Towels for 
Hotel. Steamship and Club Purposes.

Designs and full particulars on application.

Repreeented In Canada by

JA8. A. CANTLIE,
22 St- John St., Montreal

Leading Manufacturers, Etc.

The Eclipse Individual File.
For binding loose sheets or Pamphlets 

in snob a way as to be readily accessible, 
yet bound as though In a book.

Adapted to all classes of business.
Made In all the standard sizes.

LIGHT, CHEAP, DURABLE

Send for descriptive Price Lis

MORTON, PHILLIPS & Co.
Stationers, Blank Book Makers and 

Printers.

1756 & 1757 Notre Dame Street,

MONTREAL.

Lennart Brothers,
LIMITED.

WHOLESALE

Boot fl anufacturers,

Send lor Illustrated List showing wide variety of 
whouoht asitiso mads, iiavss, somttis, oats eyes ait» hooks, etc., 

also wrought cowvEcmo inns roa cgAisa.

LEICESTER,
England.

OPEN.

Large Stocks at Works. BAXTER, YAUGHAN S C0„ mumm.
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Canadian Colored Cotton Mills

Cottonadea, Tickings, Denims, Awnings, 
Shirtings, Flannellettes, Ginghams, 
Zephyrs, Skirtings, Dress Goods, 
Lawns, Cotton Blankets, Angolas, 
Yarns. &c.

Wholesale Trade only Supplied,

D. MORRICB SONS & CO.
Agents,

Montreal and Toronto.

GAGNON & CARON
Accountants, Curators, Liquidators and 

Commissioners, 8. Ç.
Room» 41 db 42 Montreal St. Ry. Building, 

Montrea l 
Arthur Gagnon,

Manager Estate Hon. Jean L. Beaudry.
L. A Caron,

Auditor Town of Maisonneuve and of la 
Chambre de Commerce du District de 
Montreal.

Tel. Bell Main 81".

STORAGE
(Free or In Bond)

J. A. FINLAYSON,
CUSTOMS BROKER,

413 to 417 St. Paul Street, Montreal 
Bell Tel. Mein 1308 F. O. Box 684

GEO. GONTHIER,
Bell Tel. Main 2113 Accountant & Auditor.

Solerepresentat^v* for the Province 
of Quebec of

The Account, Audit Co., Ltd
of New York.

11 & 17 Place d’Armes Hill, Montreal.

ED IN
.T1QMAL MAP

VSCO'

NCH$H CUP FINALS
i à,9\i^p>tao 1. 19 02A

WILLIAM SHILLCOCK,
MANUFACTURER OF

Footballs, Football Boots, 
Football Shirts, Knickers, Etc.

Inventor of the Lace-to toe and McGregor

FOOTBALL BOOTS.
Patentee and Sole Manufacturer of the McGregor

FOOTBALL.

COMMERCIAL SUMMARY,

Merchants, Manufacturers and 
other business men should bear in mind 
that the “Journal of Commerce” will not 
accept advertisements through any 
agents not specially In its employ. Its 
circulation—extending to all part* of the 
Dominion—renders it the best advertis­
ing medium in Canada—equal to *11 
others combined, while its rates do not 
include heavy commissions.

—Arrangements have been completed 
for a direct exchange of money orders 
between t‘he Dominion of Canada and 
liarbadjoes, coming into effect at once. 
The limit of a single order is extended 
to $100, and the commission to be 
charged is to be the same as upon or­
ders issued on offices in Canada.

(send p.c. for Price List.)

address: Newtown Row, BIRMINGHAM, Eng.

Milne, accompanied toy ten men, ha- 
sailed for England to bring over tl 
new fisheries protection steamer “Ca 
ada,” recently launched, and which 
near completion at Barrow-in-Fuimes

FOR PtLITY MO PURITY BUY'

“Extra Granulated”
And the other grades of Refined Sugars of the 

oid and reliable brand of

MANUFAOTUMO BT

CAIADA SUGAI REFIltIG CD, United, - MOITIE.
Hhe 8Îz6 made and used In New York and Paris and but up Ik 

60 and lOO lb< boxes*

Additionnai men will be engaged in Eng­
land as a temporary crew, but the regu­
lar Canadian crew will not be appoint­
ed until (the steamer reaches Canada.

—The Grain Inspection Bill was re­
ported at Ottawa some days ago 'by the 
special committee which had it in 
charge. The standards for oats in the 
Eastern Division of the Dominion were 
raised as (follows:—No. 1, 34 pounds; 
No. 2, 32 (poundis; No. 3, 30 pounds; 
and No. 4, 28 pounds. Survey boards 
ill the East will hereafter he appointed 
by the Governor-iin-Counicil upon the 
recommendation of the Montreal and 
Toronto Boards of Trade. The Grain 
W eighing Act of last session was incor­
porated in the bill. It gives po'wer to 
the Goveraor-in-Councàl to order com­
pulsory weighing at lake terminals, 
such aw Col Lingvo od , Midland, Meaford, 
etc., of grain intended for distribution 
in Eastern Canada, or all grain shipped 
East. The principle was adopted of no 
reiuispectiom of Manitoba grain in the 
East unless the grain had deteriorated 
in transit.

8277
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The Revolving Heel Go.,
PRESTON, Lancashire, Eng.

The Wood-Milne Rubber 
Revolving Reels are selling in 
England by the million.

WHY?
Because they are quiet and rest­

ful to the nerves.
Because they lessen the boot 

repair bill bv one half, and also 
keep the boot heel always even.

Because they add to the general 
appearance of those who wear 
them.

Doctors, Physicians, etc., all 
highly recommend these World 
Famed Rovolving Heel Pads.

CAUTION.
None genuine unless stamped 

“Wood-Milne ” on every pad.
Sole Makers and Patentees.

Can be obtained from any of the Leading 
Boot and Shoe stores.

They Revolve of Themselves.

SOLE AGENTS :

The BRITISH AMERICAN AGENCY Co., RENOUE BUILDING,
Cor. University and St. Catherine Sts flontreal.

—Ottawa Clearing House—Total clearings for week end­
ing 7th July, 1004, $2,115,175.97; corresponding week last 
year, $2,533,383.79.

—The railway depot at Xipissing Junction, near North 
Bay, was totally destroy’d by fire. It was a joint station, 
owned by the C.P.R. and G.T.R., and valued at about 
$3,000.

—At Sundridge, Ont., on the 9th instant, fire broke out 
in the grocery store of George Cottrell, and swept over the 
block to Paget street, consuming Cottrell’s store, Riddel's 
tailoring shop ami Williams’ jewellery store. Cottrelll has 
$2,500 insurance and Riddel $1,000; Williams was also in­
sured.

—The total freight through the “Soo” canals for the 
month of June was 3,139,230 net tons, a decrease of 1,905,- 
842 met tons, as compared with the same month of last 
year. The decrease of freight through the United States 
canal was 1,488,525 net tons, and through the Canadian 
canal 477,317 net tons.

—At the convention of the National Varnish Makers' 
Association, at Buffalo recently, it was decided that after 
December 1, 1904, there shall be no more sales made on six 
months’ time, as has been the custom for years. Sixty 
days’ credit and 2 per cent, off for cash within ten days 
will be the rule after that date.

—The Canadian Northern Railway Co. has fitted up nil 
four flats of the building at the north-east corner of King 
and Toronto streets, Toronto, as main offices. Messrs. 
Mackenzie and Mann will have their private offices on the

third floor, while the remaining floors are taken up by tihe 
members of the financial, engineering and traffic, depart­
ments.

—The Minister of Finance gave notice of resolutions some 
days ago at Ottawa, for the imposition of an excise duty of 
$1.90 a gallon or less on alcohol manufactured from sugar, 
syrup, molasses or other saccharine matter, and a duty of 
2v2 cents a pound on malt flour or malt imported into Can­
ada and ground. The duty on alcohol distilled from mo­
lasses will be the same as that on alcohol distilled from 
grain. The malt flour is used by the brewers in substitu­
tion for malt. The resolutions take effect July 8th.

J. SMITH St GO.
Manufacturers of

Gold and Silver Alberts, Guards, 
Hollow Curb Bracelets, Etc.

STAR GOLD AND SILVER CHAIN WORKS,

79 Vyse Street, 
BIRMINGHAM, Eng.
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tAIN WORKS,

HUTCHINS & HAT,
LIMITED.-x,

BRISTOL, Eng.
And STAPLE HILL.

REGISTERED OFFICES:

23 Portland Square, - BRISTOL, Eng.

—The Baink of Commerce are understood to have purchas­
ed a lot on Dundas street, Toronto Junction, and will erect 
a substantial building.

—One of the most curious results of the Russian-Japan- 
ese war avili be that a large industry in salted salmon will 
be developed in British Columbia this season. The mar­
ket for this class of army food' has already been found, and 
large orders have been Secured for consignments. The 
salted herring industry at Departure Bay is also to be 
greatly extended to meet the Japanese demand, which is1 
rapidly increasing. The War Office has approved of the 
food, large quantities of which are to be shipped to Japan.

X =
—Tin- increasing freight business of both railroads be­

tween Toronto and Hamilton has made necessary the con­
struction olf a third1 track, and the Grand Trunk Railway 
Company is, we are informed, preparing to expropriate a 
further right of -way. -The new line will -be used for 
freight business only. It will not -be necessary to expro­
priate much property, as the road has already sufficient 
land along the greater part of its hue, and switches of con­
siderable length, which can easily be utilized for the addi­
tional track.

—The Canada Atlantic Railway Company has deposited 
in the office of the Secretary of State an indenture of the 
mortgage upon- -the whole railway, branches, bridges, fran­
chises, rolling stock, -plant, tolls, revenues, and other pro­
perty of the company, -which mortgage ihas -been executed 
by the company -to the trustees therein named1, as mort­
gagees as' security for the due payment of the first mort- 
gag bonds of the company, to tihe amount of $14,000,000; 
together with interest -thereon- at the rate -of 4 per cent, 
per annum.

—A bronze tablet has recently been attached by the Can­
adian Club to tihe building that stands on -the south-east 
cerner of King and Frederick streets, Toronto. The tablet
has been presented to the chib 'by the -bankers’ section of 
the Board of Trade, and bears the following inscription:—

‘ On this site stood the first bank in Toronto—the Bank of 
Upper Canada, opened here in 1822.” The primitive vault 
of the old bank is still intact in the cellar of the place, and 
the walls of the house are practically the original walls, 
it is -thus one of the oldest buildings in the city.

—Wrecking Master Harris W. Baker, of Detroit, has lo­
cated the wreck of the steamer W. H. Stevens, burned in 
Lake Erie in September, 1903, with a cargo of merchandise, 
including about 175 tons of copper ingots, valued at $55,000. 
The wreck is off Port Burwell, on the Buffalo course, and 
is covered by 72 'feet of water. It Is reported! that a quan­
tity of copper has already been brought to the surface, 
Captain Baker left Detroit with his steamer, the Snook, 
and four submarine clivers some weeks ago -in quest of the 
copper contained in the wreck, having made a contract 
with the insurance underwriters.

KEEP YOURSELF WELL AND DAILY USE

EPPS’S
THE ORIGINAL COCOA FOR

BREAKFAST AND SUPPER.

COCOA
Most Nutritious and -Economical, and still the best.
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V

ELECTRIC WAREHOOSE CRANE DRIVEN BY 
CROMPTON MOTORS.

ENGLAND.

ELECTRIC CRANES
OR ALL KINDS.

Lifts, Hoistç, Capstans, Winches, etc. 
Pumping and Haulage Gear of every descrip 

tion. One. Two and Three Motor Cranes.

INQUIRIES INVITED. 

Designs and estimates free. (95)

—A deputation of the North Bay Board of Trade avili wait 
on Sir Wilfrid Laurier and the other ministers to urge the 
early construction of the Georgian Bay Carnal.

—Contracts are being let for construction work on. the 
James Bay Raiiavay. Several parties of contractors will 
this week begin to drive over the line of the divisions of 
the road that they will construct. Leaving Toronto there 
will be" Mayor J. A. Johnston, of Parry Sound, who will 
build twenty miles of the road, and who, it is said, has also 
the contrai, t for all the ties and timber. With him will 
be two engineers of the company. At Parry Sound the 
road will parallel the Canada Atlantic for two and owe-haltf 
miles, and will come down in a more westerly direction 
through Kama and drilliai. The height of land, near. To­
ronto avail be crossed at Richmond Hilll.

—We learn from Toronto that the general committee In 
charge of the adjustment of losses in the fire of April 19th, 
have issued a lengthy report. The fire burned nine hours, 
the average -pressure of fifty streams of water was 37% 
pounds per square inch ; area burned was 15.3 acres, ex­
clusive of 4.4 acres of street allowance. Ninety-eight- 
buildings were destroyed. The total value of property de­
stroyed a vas $0,580,000, which came under this committee, 
and aibout $500,000 in addition. Of ithils whole amount of 
$10,350.000, 20 per cent, were buildings. The total loss 
of their establishment. It is the intention of the company 
was $8j280,000, and they estimated the total insurance loss 
at $8.375,000.

—Following is the report- of Canadian imports received 
in Britain during the month of June :—

Amount. Value.
Ca t tile ................................................................. 29,499
Sheep .............................................. ................. ‘4,389
When t, cwt s.......................................................1,384,109
Whea/t meal, cwfs ........................................ 242,700
Peas, cwt ........................................................ 1,059
Bacon, cavt........................................................ 88,713
Hams, cwt........................................................... 30 072
Butter, cwt........................................................ 10,627
Cheese, cavt........................................................  134,051

£ 364X125 
4,952 

497,490 
110,408 

379 
1*96,958 
73,967 
72,172 

206,601

—St. Catharines, Ont., advices of recent, date announce 
that Mr. George A. -Waller, general manager of the H. G. 
and B. Ralhvay, was in that city, and had an informal 
meeting with the members of the City Council. The sub­
ject under discussion was the possibility of the road ex­
tending to the cdty, and the question was discussed at 
length. Mr. Waller pointed out that the company was de­
sirous of entering the cit|y, and no doubt would go farther. 
He assured the members of the Council that the road was 
not sold to the Grandi Trunk Bail way, and that this com­
pany would contribute $25,000 towards a high level bridge. 
He also promised to secure figures from the Hamilton 
Bridge Company for the erection of the bridge..

—A preliminary statement has been prepared1 by the 
Finance Department of the revenue and expenditure of the 
Dominion for the fiscal year up to June 30th. It shoavs 
that the Finance Minister avas justified when in the course sf 
his budget speech he estimated the -prospective surplus of 
the year at $16,509,000. The accounts for the twelve months 
will not be finally balanced till the middle of August, but 
the total revenue will reach $71,000,000, and the expendi­
ture on consolidated fund $54,500,000. There is a material 
gain in every revenue-earning brandi of the service, with 
the exception of Government railways, Which avas account­
ed for by increases in pay of employees, increased cost of 
coal and difficulties of operation last winter.

—The insolvent estate of Messrs. Saulniers and Decell es, 
proprietors of the Union Hat Works, Brock ville, Ont., which 
went into liquidation some months ago, avais disposed of on 
the lith instant, by tender to the Walthau-sen Ha-t Corpora­
tion, of South Norwalk, Conn. The inspectors of the es­
tate were L. Deguise, manager of La Banque Nationale, 
Quebec; Ernest Herzberg, representing Herman- H. Wolff 
and Co., of Montreal, and H. A. Stewart, for a number 
of U.S. creditors. The Walthausein Corporation have been 
carrying on business at Norwalk for a number of years. 
Recently they suffered by fire, in the complete destruction 
of their establishment. It is the intention o-f the company 
to commence operations at Brockville this aveek, and they 
also propose erecting an addition with the necessary equip­
ment for the manufacture of hard hats.

C. J. HDIS « NSPH6W
Warstone Lane, 

BIRMINGHAM, England.
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SPECIALTIES'

Damp Proof Welted. M.S.. Non-Creaking-
Latest English pitting. 3 to 6 Fittingâ 

under thé New Tarift.

FLOYD, KIGHTLEY <&. CO,,
—A teat shaft for the purpose of showing the strata un­

der the Detroit River which have to -be pierced in 'boring a 
tunnel has been Inspected, and it is reported a tunnel is 
perfectly feasible. It is probable that the results avili have 
to be passed upon by the Vanderbilt authorities before any 
further steps are taken-. While the Grand Trunk prefer 
a bridge, it is stated that if a -tunnel can be built more 
cheaply the Gramd Trunk would consent to the tunnel.

—The Allan Steamship Company, this city, were pleased 
to receive notice -late last week from Cape Ray, whiehread: 
“Hibernian off the rocks. Coming -this way under 
her own steam." The Hibernian was wrecked 
off Cape May, Newfoundland, on May 17, on her 
first trip from Montreal this season. At the time it 
was expected that she would be a total loss, and all the 
cargo that coukl be salveil avas removed from her. The 
steamer, however, never was washed from her position 
on the reef, and efforts have been going on quietly ever 
since to save her if possible. That- it -has been accom­
plished comes as a distinct surprise, as the general opin­
ion was that she was a hopeless wreck. The Vancouver, 
of the Dominion Line, detained in Lake St. Peter for about 
a week, was likewise successfully floated and returned1 to 
Montreal entirely uninjured.

—Immigration arrivals in Canada for the fiscal year 
which ended June 30th were 130,328, a gain of 2,000 over 
those of the previous twelve -months. The most satisfac­
tory feature is that British arrivals exceeded those of the
previous year by over 9,000. The details are as follows:

L 1903-4 1902-3
British Isles    5(1,915 41,792
Continent olf Europe and miscellaneous ... .36,241 37,099
United States ...........................................................43,173 49,473

There is a decrease in tlhe numbers from the United 
States of about 6000, and a small decrease from the con­
tinent of Europe. The decrease from the United States 
is officially accounted for by the Department of the Inte­
rior by the very late spring of the present year, which 
prevented hundreds, and -perhaps thousands, of American 
settlers from leaving their Loanee and' moving with their 
families to the Canadian west. On the whole, the returns 
are deemed to be very satisfactory, as showing that, the 
present high rate of 'immigration is being maintained'.

—The annual meeting of the National Retail Furniture 
Dealers’ Association was held recently at Toronto, with 
delegates .present from all the Provinces excepting British 
Colui*>ia. The secretary’s report showed that seven dis­

trict associations «ere organized during the year, namely, 
three in Ontario, andl one each in- Quebec, the Maritime 
Provinces, Winnipeg and British Columbia. Following out 
the suggestion of the executive, the association requested 
the manufacturers to confine themslves exclusively to the 
wholesale trade and refrain from selling goods to individ­
uals who would otherwise purchase them from the retail­
ers. The association have also thought out some ideas, 
which they requested the maimifac.turers to consider, with 
a view to improving the standard of manufactured furni­
ture. They also asked -the introduction of an improved 
system of packing furniture.

Established 1870

W. H. SWIMWOOD â SONS,

s Manufacturers of

Jeweller? anb plate, Cases anb 
photo frame manufacturera.

12 Caroline Si, , Eng.303
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MONTREAL, JULY 15, 1904.

REMARKABLE LAW CASE.

The case of Ewing & Davidson (defendants), appel­
lants, and the Dominion Bank (plaintiffs), respondents, 
is a very singular one—stated *0 be without precedent 
in Canada. We trust this is so, for itl is a most discred­
itable exhibit.

The Dominion Bank on 15th August, 1900, discount­
ed a note for one Wallace, acting for the Thomas Phos­
phate Company, to whose credit the proceeds were pass­
ed. This note for $2,000, was, apparently, drawn upon 
and accepted by Ewing & Davidson, known as Ewing & 
Co. On the same day as the note was discounted the 
Dominion Bank wrote to Ewing & Co., to the following 
effect:—

Evans & Johnson, Resident Agent, MONTREAL, 
1723 Notre-Dame Street

Simplicity Liberality Security

ARE THE THREE DISTINCTIVE 
■ CHARACTERISTICS OF THE •

f4em Policy Contract
....OF THE....

IMPERIAL LIFE ASSURANCE COMPANY.
WRITE FOR PARTICULARS.

112 St. James St. - - JVlONTRHALt.

MM

Dominion Bank,
Toronto, August 15th, 1900.

You will iplease taike notice that your note for $2,000 to 
tike Thomas Phosphate Company falls dine at this bank on 
17th December, 1900, and1 you are requested to provide for 
the same.

A. PEPLER, Assistant Manager.
To Messrs. Ewing & Co., Montreal.

The letter was delivered on the 16th August, and 
Ewing & Co. at once told Wallace, “the Phosphate Com­
pany have no note of ours,” and that, ‘"before advising

.

..• • ;
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Mutual Reserve Life
INSURANCE COMPANY.

FREDERICK A- BURNHAM, - - President.
305, 307, 309 Breadway, - NEW YORK.

Certificate of the Valuation of Policies
Thre# and One-half And Four p.o. 

STATE OF NEW YORK INSURANCE DEPARTMENT. 
«. Albany. N.Y., January 2d, 1904.

I, FRANCIS HENDRICKS, Superintendent of Insurance of the State 
of New York, do hereby certify that the Mutual Reserve Life Imburamce 
Company of the City of New York. In the State of New York, la duly antho 
rlzed to transact the buelneee of Life Insurance In this State.

I further certify that in accordance with the'provisions of Sectlcne Fifty- 
two and Eighty-four of the Insurance law of the Hate of New York I have 
caused the policy obligations of the eald Company, outstanding on the 3ïst 
.day of December. 1903, to be valued as per the Combined Experience Table 

f Mortality, at Four per cent. Interest, and the American Experience Table 
f Mortality, at Three and one-half per cent Interest and I And the ret 
fvine ta erf of. on the esld 81st day of December, 1908, to Four Million 

T- i Hundred a«.d Three Thousand, Nine Hundred and Nine Dollar», as 
follow:

Net Value of Policlea...............$4,203,909
44 44 4* Addition?......... .
“ - ** “Annuities:.;...,/

---------------$4,203,909
Less Net Value of Policlea reinsured....__________

$4,20b.90V
IN WITNESS WHSRIOr i hire hm-ennto ™L^aTd tK* I * * 4 * &d«'ï2d

mj officiel Seal to be eflUed, a: the City of Albany, the aey ana
[iXÀLl >ear dret shore ,g qbNDRICKS, Snpt. of Insurance.

Total Payments to Policyholders, $57,784,177.00 
Surplus to Policyholders, - * 506,587.89

WANTED
An active, pushing agent, to canvass for a first-class paper. 

—Address, In confidence,
MANAGER.

Care P.O. Box 576,
Montreal.

the bank of this, we thought it better for you that we 
should ask you what it means.” They also said to Wal­
lace, “We have to act promptly and to advise the hank 
at once 'to save ourselves.” The Ewing Co. was also 
advised by its lawyers to “write to the bank at once.” 
Instead of doing this they wrote again on 23rd August 
to Wallace, saying, “For Gods sake fix it at once else we 
don't know how the. thing will end.” Other letters 
showed a perfect! consciousness of their running a seri­
ous risk by keeping silent, as they had been informed
I hat the note bearing their name was a forgery. On
the 22nd October, for instance, Ewing & Co. wrote as 
follows:—

"By our silence we may now be responsible; but this 
: ''sponsib.'lity we should certainly dispute, anil you know 
'lie only way we could: dispute lit—hill it would be a vile 
job.”

It was noti until the 10th December that Ewing & Co. 
informed the bank that the note im question was a for­
gery. They had known this for nearly four months, 
they had expressed alarm at their own silence, they had 
vowed a belief that silence made them responsible, yet 

they concealed this fact from the bank. Needless to 
iy, the whole of the proceeds of the forged nolle had 

been long withdrawn; but, if Ewing & Company had 
promptly advised the bank thait they had signed no such 
note as they had been advised of, the bank would have 
stopped withdrawals of a large portion of the proceeds.

Suit was brought to recover the money from Ewing
& Co., on the ground that, their prolonged neglect to 
warn the bank had made them responsible for it, as they 
themselves had anticipated in a. letter to the forger on

PRINTING ORDERS.
The "Journal of Commerce" is now ready to receive order» 

for plain Printing of every description, including all kind» 
of Mercantile, Insurance, Bank and other Business Forma.

Address:
THE JOURNAL OF COMMERCE,

(New Premises.) 132 St. James street,
Montreal.

22nd October. The case was appiealed from the On­
tario Court which had decided in favour of the bank, 
to the Supreme Court, Ottawa, which confirmed the 
first judgment.

The relevant facts cf this case, as they appear in a 
full report, are simply embedded in a mass of legal tech­
nicalities like a nieedle in a bottle of hay, or a grain of 
gold in a ton of ore. The business aspect of the case is 
quite transparent. The bank, by advising Ewing & 
Company of its holding a note bearing their name and 
requesting its payment in due course, put that firm on 
its honour to repudiate the note as a forgery when that 
fact became known to them. By concealing this know­
ledge from the bank for several months they made 
themselves responsible for the consequences of such ne­
glect in law and equity. We believe this will be the 
jugment of busines men, as itl was of the two Courts be­
fore which this remarkable case was argued. !

The judgment delivered by Justice Girouard is the 
one mo-it distinguished for orderly lucidity and logical 
force.—This we reproduce with a report of the case as 
prepared for the Registrar’s office.

TACTICS AND WAR NEWS.

The early temporary success achieved by the Boers in 
the la»t South African war againsti the bravest, of sol­
diers, was generally believed as likely to lead to radical 
changes in all future military operations among nations 
conversant with the arts of modern warfare.Great is the 
surprise therefore to find in the war now raging in east­
ern Aitia a system of tactics as far removed from the 
somewhat guerilla practice of the Boers as the latter 
from the system pursued in the Franco-Prussian cam­
paign. The Japanese, true to their imitative charac­
teristics, follow rather the strategy and tactics of the 
United States, as pursued in the latte war with Spain, a 
system that led to the coinage of the term “bottling-up” 
in which the Japanese seem in some degree successful 
before the harbour of Port Arthur, and which they 
would fain attempt at Vladivostock were they strong 
enough at sea. This may yet occur.

The present war differs in one respect from all pre­
vious contents,—a lesson which was taught by the South 
African struggle—the importance of which was early 
realized by General Roberts on his taking personal com­
mand in the field. The strenuous competition among 
the newspapers led to the publication of plans and 
movements so early as to keep the enemy advised of 
what was going on' and likely to be clone, and thus tend­
ed to defeat the best laid schemes of the ablest! com­
manders. The Japanese have improved upon the change 
effected in the latter days of the Boer war; they noti 
only exercise censorship upon all despatches prepared 
by war correspondents that nothing bearing upon! opera­
tions in the field or at sea. is allowed to be forwarded

mmmm
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lor publication. The Russians are little less wide in 
their more plodding ways, until the “news’’ as it appears 
in ithe columns of the daily press—the world over—id 
largely guesswork or pure invention. It is needless to 
specify examples. And each correspondent colours the 
field to suit the readers of she journal which he endea­
vours to serve with “copy,” and a good deal of it.

A German writer—one not unduly influenced by An­
glophobia—discusses the,causes and consequences of the 
late “press campaign” of his countrymen, conducted, as 
he asserts, a i > press campaign against a friendly power 
was ever conducted before. In commenting upon the 
fact that, “if the English retired, it was always a flight, 
but if tilie Boers retired it was always a proof of remarx- 
able strategical skill ; if the English generals did not 
move they were cowards; if they did move, they were 
recklessly foolhardy ; if they sent, news, they were liars; 
if they -cut none, it showed that we were intended to 
draw the worst conclusions.” Much of tlrs is happily 
forgotten. It is quoted here as a possible hint to read­
ers of “news” from the seat of war to take what they 
read and hear with a good pinch of salt, whether the 
despatches are dated from Mukden, or from Tokio, from 
the camps of tlhe Russians or those of the Japanese. 
Neither will give themselves away to tilie news-gatherer 
in a campaign where even a Russell or a MacGahan 
would find himself handicapped by the censors of both 
armies.

There ia one solace amid the hurly-burly that the 
trade of both countries appears to be fairly well main­
tained. but the enormous waste of money on such muni­
tions will soon make itself felt among the taxpayers.

GOLD WIN SMITH ON QUESTIONS OF THE DAY.

Although there are but few people in Canada free 
from bias on the Dundonald affair, there are among the 
great majority many who will read with interest the 
views of Professor Gold win Smith on the subject, which 
we find in a letter addressed to the London Spectator. 
The writer says:—

"It can hardly be doubted that Lord Dundonald broke 
the rules of oflice so as to justify the Canadian Govern­
ment in dismissing him. But collision between- the neces­
sities of party and the -public servioè is normal and inevit­
able. A party government, in a colony at all events, can­
not live without patronage; and to that exigency the .public 
-service often is, and must lie, sacrificed. England has 
given her Colonies many blessings. She has given them 
a curse in .party government. What a curse party govern­
ment is to a Colony you -would know could you have been 
in this province of Ontario during the last twelvemonth 
and seen what things can be done by a party Government 
clinging desperately to power with a majority of three. 
The people, unhappily, blinded -by habitual partisanship, 
do not sufficiently resent what is wrong. A party organ 
justifies the acts of the Government on the ground that the 
Prime Min ster is trustee for ihis party.* We are being 
governed here practically, not by the Legislature, but by a 
party caucus, -which settles all the measures, it -may be by a 
narrow majority of its own members, in its private room ; 
then steps into the legislative hall and forces the measures 
on the Legislature by its Parliamentary majoritv of three. 
This is called Parliamentary government.”

from the same issue of the great metropolitan journal, 
a very able article on the subject of “Bribery in Dis­
guise":— It is expected of a candidate (in election 
times) that he should show a kindly interest in all that 
interests the electors, and where personal knowledge is 
impossible this kindly interest; can take but the form of 
a £10 note. In many metropolitan constituencies for 
example, the seat, it is rumoured, costs its fortunate oc- 
cupant some thousands a year. It is all spent upon ob­
jects presuambly good, or at least not demonstrably bad, 
and the member probably never asks himself why he 
does it.

To submit to being bled in moderation, and accord­
ing to rule, says the writer, is part of the business of a 
politician. Going into politics means going into Par­
liament, going into Parliament means taking the neces­
sary steps for getting there, and the most important of 
these i?teps is to stand well with your constituents. They 
do not elect you because you spend so much a year in 
local subscriptions; but they would not elect you if you 
did not.

“It is all bribery, and it is all bad. The elector’s 
vote is not given him to sell, but to use for a certain pur­
pose, and the member who induces his constituents to 
vote for him, election after election, not because they 
share his convict ions,” but because they appreciate his 
liberality with his purse, is just as much guilty of brib­
ery as the candidates who in older days bought votes at, 
say, $5 to $10 a head. This latter has little or nothing 
to do with the Dundonald ease, but it does apply to the 
methods of party government which is so much in dis­
favour with the Toronto sage. When the principles 
described in our quotation are so much winked at in the 
Motherland, by what system of reasoning can we colon­
ists be blamed, although we certainly do occasionally 
better the instruction? In may he only the question of 
degree that determines its morality.

MR. BELLEW AND THE EXTRA PREMIUMS.

Our readers are somewhat familiar with the suits ait 
law arising from the lfe insurance effected upon the 
members of 'the third contingent -sent from Canada to 
South Africa during the Boer war. The two life com­
panies intierested^were the London & Lancashire of this 
city, and the Provident, whose head office is in Toronto. 
In the latter case, Mr. Bel lew, through whom the insur­
ance was placed, entered suit to recover $10,000, the 
amount of the extra premium of $35 which he paid on 
each member. By the time the men reached the other 
side, peace had been declared. Mr. Bellew won the 
case in the Superior Court and in the Court of Appeal. 
The Supreme Court reversed the judgment; it, then 
went to the Privv Council, which has just decided that 
the money cannot be recovered.

—Mr. M. V. Mclnnes, Canadian immigration agent at 
Detroit, sent forward on July S, forty-two settlers and 
four ears of stock ain 1 effects from Michigan to western 
Canada.
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Professor Smith has one merit at least—consistency, 
which is said to be “a jewel rare.”—It would be interest­
ing, indeed, to know what; he would substitute for party 
•Government in Canada. We make another extract

—The extreme length of Texas, the largest State, is 620 
and its breadth 765 miles, comprising an area of 265,780 
square miles. It has 243 counties, 10,500,000 acres of im­
proved farming land and farm property of tlhe value of 
$962,000,000. The number of its farms is 352,100.
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SPIRITS AND WINES FROM ABROAD.

To the economist there are few publications possessing 
more interest than those generally known as Blue Books 
and among them none more so than those entitled “Ta­
bles of Trade and Navigation.” The political editor in 
need of a subject for his pen usually falls back on party 
polities; the economic editor generally tlurns to the Blue 
Books.

A glance at the April issue of the unrevised monthly 
statements of importe entered for consumption for that 
month and the ten months ending-thereat, as compiled 
at the Customs Department, Ottawa, opened at hazard, 
reveals seme curious information. For example, it shows 
that the great bulk of the whiskey—mostly Scotch; 
some Irish—is entered in bond here at the price of about 
$1.00 per imperial gallon, which is a fifth larger than 
the wine gallon. The duty per gallon is $2.40. For 
all practical purposes we may assume that, the ordinary 
glass of Scotch or Irish whiskey costs 2 cents; the duty 
is 3 cents, and the other 5 cents go toi profit, wholesale 
and retail. This all simply means that, the consumer 
pays 500 per cent, for his tipple. The water portion 
we take no account of. The former is a question of 
business; the latter is a matter of conscience. Whiskey 
(Scotch and Irish) is also largely made in countries 
other than those whose Celtic (Gaelthelic) tongue gave 
its name to the fiery fluid, as any one may infer from 
tli ■ demand for empty bottles with uninjured labels. 
The genuine article is not usually procurable at the far­
mer's club nor where the artisans most do congregate.

Wines have also a high proportionate value added to 
the cost in France and Spain. Still wines from both 
these countries—we mean the great bulk of the clarets, 
red and white, from France and ports and sherries from 
Spain,—pay a duty of 25 cents per gallon and 30 per 
cent, ad valorem. Much of the cheap wine imported 
from France is produced in Spain. The average price 
of ih? great bulk of French still wine is about 75 cent/s a 
gal'on-; the average of the bulk of Spanish wane is shown 
to lie about 37| cents per gallon. White port, which is 
by far the best, is but little used outside Portugal and 
Spain.

Champgane, which is shown by the tables of imports 
a- valued at $13 a dozen quarts, pays a duty of $7.25 per 
dozen. It sells as to quality by the dozen in Canada at 
$20 to $28. It sounds like a paradox to say that, there 
is more champagne drank outside of France every year 
than is produced within it, but it is a fact nevertheless. 
Hungary, which" ranks next to France as a wine-produc- 

sends little or none of the article to Canada.

THE INTERNATIONAL MERCANTILE MARINE, 
COMPANY.

The first annual report of the great so-called steam­
ship trust of the United States, placed before the share­
holders towards the close of last week, exhibited quite a 
falling off from the profits earning power (5£ millions a 
year ago), on which its chief organizer, Mr. J. P. Mor­
gan, appeared to have reckoned during the period of its 
gestation. The statemenlt presented before the meeting 
included the earnings, but! only a partial condition of the 
finances.

The report, says the N. Y. Herald, reveals the unsatis­
factory and unprofitable condition of the ocean trans­

portation business with which the company had to cope 
immediately after it began business, in the fall of 1902. 
After paying its fixed charges and operating expenses 
the company reports a surplus of $355,295. No divi­
dends were therefore paid on either its preferred or com­
mon $tock. The report adds to this surplus a sum of 
$1,442,502, which remained as an asset from its insur­
ance fund. The company insures its own ships to a 
large extent.

This asset remaining from the premiums paid by the 
various companies into the insurance fund swells the 
total surplus to $1,797,797, or an amount which, if ap­
plicable to dividends, would mean lees than two per cent, 
on the total capital outstanding. The income account 
presented does not include the operations of the Ley- 
land line or the National line, both large subsidiary 
companies, which J. Bruce Ismay, of Belfast, president 
of tlhe company, says were operated at actual losses for 
the year.

The report frankly admits the enormous shrinkage in 
business and decrease in profits. One striking sentence 
in Mr. Ismay"s report indicates that when J. P. Morgan 
was capitalizing the giant ocean Steamship Trust., he 
capitalized the business on conditions very different 
from those prevailing in the fiscal year ended December 
31 last. Mr. Ismay said that in order to appreciate the 
extent that the unfavourable business conditions affect­
ed the earnings it may be interesting to state that in the 
live years prior to 1903 the average net annual earnings 
of the companies forming the International Mercantile 
Marine Company were $6,519,071, and that the report 
now published shows that the total earnings for the year 
1903 were only $355,000, or a decrease of $6,224,000.

The remarkable decrease in earnings from the aver­
age amount in the five years prior to 1903 is accentuated 
when the report points out that in the period of years re­
ferred to there were less ships in use. Mr. Ismay pre­
dicts that when the old conditions are resumed the earn­
ings of his company ought to be about $9,500,000, con­
sidering the additional tonnage added, which last: year 
failed to make any profit whatever for the company.

The above figures, which ini some quarters are looked 
upon as sensational, explained rather conclusively the 
cause for the persistent liquidation in the shares of the 
Morgan Steamship Company during the spring and sum­
mer of 1903.

Interest centred in the income account, which is the 
only feature of the report giving a summary of the earn­
ings and financial condition of the company. The ac­
count for the twelve months ended 31st December, 1903, 
is : —

Gross voyage earnings ............................................... $29,677,756
Miscellaneous earnings .............................................. 1,359,664

Total ..............................................,..........................$31,037,420
Gross expenses .............................................................. 27,036,898

Net- earnings .............   $4,000,522
Interest on bonds ....................................... $3,083,346
Interest on loans ......................................... 441,218
Income tax ...................................................... 120,663

----------------- 3,645,227

Leaning surplus earnings.................................. $355,296
Surplus insurance account ......................................... 1,442,502

Total for year ........................................................  $1,797,797
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Mr. Ismay, who can hold his own with any latter-day 
States-man,of them all, took the meeting into his eonfi- 
denee also, substantially as follows:—“Tlie earnings of 
such of the companies ais are chiefly engaged in freight 
traffic on the North Atlantic have been seriously affect­
ed by the extreme depression in these freights which 
prevailed during the year, and by the embargo placed 
upon cattle shipments from New England points. The 
operations of the Ley land and National lines, for ex­
ample, in which your company owns large interests, re­
sulted in actual losses for the year. The Ley land line 
was compelled, as shown by its annual report to the 
stockholders, to transfer to profit and loss from itfe re­
serve fund £2(i!),5UO in order to provide for deprecia­
tion and to meet its debenture interest arid the dividend 
on .its preferred stock for the six months to May 31, 
1903, and to cover the actual losts of £86,786 18s 9d sus­
tained in operations for the year. Mr. Ismay also re­
ferred to the business outlook, but he saw few hopeful 
things beyond the fact that the embargo on export cat­
tle from New England, which cost the company fully 
$1,000,000, has been removed. The report does not 
refer to the present, rate war, which is eating into the 
earnings of the Atlantic transportation lines, on both 
sides of the international boundary.

The salient points of the report! are grouped as follow :

Stock outstanding ...........................................................$102,299,100
Bonds issued .................................................................... 71,491,530
tlrose earnings .................................................................. 31,037,419
Surplus for dividends .................................................... 355,295
Bald for English lines (in cash) ............................. 11,000,000
Ships owned ...................................................................... 133
Ships building ..................................................................... 4
Tonnage of ships ............................................................ 1,082,110
Premiums paid for insurance ...................................... 2,100,523
Met insurance surplus ................................................ 1,442,502
Number English directors ............................................ 5
Number American directors ....................................... 8

In it's review of the situation, our New York contem­
porary says that the data supplied were incomplete, and 
did not give a good representation of the condition of 
affairs. Generally speaking, the Company, which has 
outstanding in the hands of the public $102,299,000 of 
capital stock, earned $355,295 applicable to dividends, 
or about one-third of 1 per cent. This does not in­
clude a surplus from the company’s own insurance fund, 
which amounts to $1,442,502, which, of course, would 
figure as an asset in a liquidation, but would not prop­
erly be considered as applicable to dividends. Owing 
to the fact that the company has not presented a con­
solidated income account nor a consolida tied balance 
sheet, no accurate idea of the actual condition of the 
company’s finances can he obtained.

It subsequently remarked that International Mercan­
tile Marine developed some activity on the publication, 
of the annual report, which did not show much surplus 
for the stocks. The report explained a. price of 16 for 
the preferred, and 4 for the common stock.

ABSTINENCE AND NON-ABSTINENCE IN LIFE 
INSURANCE (3).

The two standard life assurance tables of recent years 
are those which are known as the Hm and Om. The 
Hm tables show the mortality experience of the prin­

cipal life offices of Great Britain among healthy males 
up to the year 1863. The Om tables show the experi­
ence of a larger number of offices for the years 1863-93. 
The Om experience covers a period of better sanitary 
and economic conditions than those which prevailed 
during the time covered by the Hm tables, and its shows 
a somewhat lower rate of mortality. As the experience 
of the United Kingdom Temperance and General Pro­
vident Institution covers the years 1841—1901, it does 
not quite coincide with that of either of the two stand­
ard tables. Probably the mean of the two would be a 
fair comparison. It will, however, perhaps be best to 
compare the mortality in the temperance and general 
sections of the Institution respectively with that of both 
the Hm and Om tables. The figures come out thus:—

Actual and Expected Deaths Compared.

Non-Abstainers.

Ages, Died. Expected Deaths by :
Hm. Table. Om. Table

10—14 1 2 2
15—19 10 8 8
20—24 63 05 41
25—29 157 187 142
30—34 339 381 304
35—39 495 578 491
40—44 645 724 675
45—49 846 903 842
50—54 992 1034 998
55—59 1136 1149 1119
60—64 1148 1218 1176
65—69 1176 1159 1138
70—74 922 964 936
75—79 614 063 629
80—84 307 324 307
85—89 79 83 86

90—94 16 17 17
95—99 1 1 —

All Ages. 8947 9400 8911

A bstainers.

Ages, Died. Expected Deaths by :
Hm. Ta/ble. Om. Table.

10—14 3 3 4
15—19 30 17 17
20—24 73 108 68
25—29 133 226 171
30—34 190 377 302
35—39 240 512 435
40—44 304 597 557
45—49 385 704 656
50—54 463 775 747
55—59 585 839 818
00—04 648 875 845
65—69 702 822 808
70—74 578 699 679
75—79 505 499 474
80—84 205 231 219
85—89 66 74 77
90—94 14 19 19
95—99 — 5 3

All Ages. 5124 7382 6899

These figures show that the total mortality in the 
general section was about per cent, leste than was to 
be expected according to the Hm table, less than £ per 
cent, more than the expectation according to the 0m 
table, and per cent, less than the mean of the two 
standard tables. Practically the mortality was that of
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the Om table. It is clear then that the general section 
consists of good average assured lives, and that the mor­
tality in it is equal to that of the average of the life 
offices of the country on whose experience the standard 
life assurance tables are based.

The mortality of the temperance section was not only 
very strikingly lower than that of the general section 
in the Institution, but it was much lower than that of 
the average of assured lives in other offices as shown by 
the Hm and Om tables. Taken as a whole, over the 
period of 61 years, it was 30 per oent. lower than that 
shown by the Hm table and 25 per'cent, lower than that 
shown bv the Om table.

Compared.

bshainers.
ected Deaths /by :
’Bible. Om. Table.
2 2
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32 6899

It A HALF-YEAR'S FIRE LOSS.

The fire loss of the United States and Canada for the 
month of June, as compiled from the records of the 
Journal of Commerce and Commercial Bulletin, shows a 
total of $10,646,700. The following table exhibits the 
losses by months for the first six months of the years 
1902, 1903, and 1904:

1902. 1903. 1904.
.January ........................ : ,$15„032 800 $13,160,350 $21,790,200
» Ill'll ary .........................  21.010,500 16,090,800 90,051,000
March ............................... 12,056,000 9,907,650 11,212,150
April .................................... 13,804,000 13,549,000 23,623,000
May ...................................... 14,866,000 16,366,800 15,221,400
•June .................................... 10,245,850 14,684,350 10,646,700

Totals ........................$87,105.850 $83,754,950 $172,534,450

During the month of June there were 179 fires of a 
greater destructiveness, each, than $10,000, and may be 
classified as follows:—

$10.000 to $20,000 .................................................................  64
20,'000 to 30,000 ................................................................. 38
30,000 to 50,000 ................................................................. 32
50,000 to 75,000 .................................................................  13
75.000 to 100,000 ................................................................. 7

1011,000 to 200,000 ................................................................. 18
200,000 to 1/000,000 ................................................................. 7

Total -> 179

The fires resulting in heavy losses during the month 
were these:

1‘eoria, 111., distillery and cattle sheds ................ $1,000,000
Danville, Va., tobacco warehouses ........................ 400,000
Chicago, 1111., machinery factory and other ....... 400,000
New York city, restaurant and other.................... 200,000
McComb, Mis»., business part of town .................. 300,000
Vatcrson, N.J., lumber plant and s lk mills 309,000
Cleveland, Ohio, lumber yard and other .................. 300,009

While the total charged against June is less than for 
'he same month laist year, the loss to fire underwriters 
-eems to be heavier. This is largely due to the extensive 
'"'est tires in June, 1903, which of course involved no 
insurance. The fires this June were on property which 
was as a general rule very fully insured, and some imsur-
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ance companies complain that their losses are nearly 
doubly those of June, 1903.

The startling feature of the statistics is that deduct­
ing the cost of the Baltimore conflagration, the looses 
for the first half of 1904 are almost $19,000,000 more 
than those for the same period of 1903.

THE LAW AND THE LADY.

The local dailies have been making merrv during vac 
middle of the week over an account rendered iby a young­
ish lawyer practising In the city against one who might 
have been his father-in-law had not the lady in question 
exercised what is generedy believed to be the inalienable 
privilege of her sex, to change her mind, as caprice might 
prompt or dictate. The gentleman who went a-wooing In 
the ease:

“Wanting a wife his braw hoose to keep,"

sought for his helpmeet one front a clime as warm as his 
own Sunny Italy, -where the blood is said to course more 
rapidly than it does in the veins of our colder northern 
beauties, but among a homogeneous people who make matri­
mony less a matter of bargain—-we retrain from the pun— 
than is yet customary In Latin countries where the busi­
ness is long eut and dried in advance, and where parents 
mostly arrange ma titers for rite young peop.e, one of 
whom is supposed to know something of the world, and 
the other nothing at all save what she learns within the 
walls of a convent.

The Amer can girl as a rule claims the liberty of her na­
tion—and we may say almost as much for her cousin In 
Canada. She, the Yankee girl, goes where fancy dictates 
unchaj eroned, whether on a trip to San Francisco or even 
to Europe, usually, however, with a young lady compan­
ion, perhaps a schoolmate ; and she fears no foe. In her 
own country even- man Is her guardian ; he respects her 
because she has confidence to go and come without a chap­
erone. Such girls may be seen in every picture gallery in 
Europe with guide-book in hand, and however attractive, 
are as free front molestation as their brothers, who, by the 
way, seldom return home with an equal amount of desirable 
knowledge. Such a lady is to-day the wife of one of the 
most distinguished citizens of the United States, who with 
her widowed mother was once keeping a boarding-house in 

• Washington when a rising youngish senator called early 
one session to look at some rooms.—“Yes, m:ss; I think 
these will do. But are you To be Let with the rooms?"— 
“No, sir,” was the prompt and cool reply, “I’m to be let 
alone."—It is only in America that matches are made in 
this way.

The c.aijn made on the father by our legal friend for the 
return of moneys expended during the courtship of same 
months is a curiosity, and cannot fail to amuse the courts, 
to say nothing of the grave judges, as the more modern 
mode of procedure in such cases !» brought before them. 
Some of the items of the bill culled from the detailed state­
ment, are given In the local papers. It may be explained 
that the lady’s father has been accustomed for a few sea­
son'» past, to escape from the tropical summer sun at Vicks­
burg, Mississippi, to enjoy a sojourn at St. Agathe, and 
its cool lake and hill», wihln a few hours’ rail-journey of 
Montreal, and that she was being “finished" at a first-class 
convent on the north side of the island, some eight miles 
from the city. The elegant house, which the highly res­
pectable son of the Campania, (midway between Naples 
end the Adriatic) occupied by him during the billing and 
cooing season, had been the residence of the owner, a di­
rector in ore of our lendi ng banks, until a year or two ago 
when he found occasion to regret that he had ever heard of 
“Twin City” and other Stock Exchange securities and in 
which and in house improvements »he exhausted much of a 
fortune made while partner in a successful Montreal ac­
counting firm, when he bought a block of Street Railway 
stock belonging to an estate, which no one else seemed in­
clined to buy in those days of horse traction on our thor­
oughfares Mr. Jerome Internoscia, the plaintiff, who is 
am M.A., B.C.L., of McGill University, has practised law 
in the c’ty for some years. He was acting Italian consul 
here after Mr. Mariotti’s retirement, until the present ap­
pointment, and entertained tihe brother ot the King of Italy 
when on a visit to Montreal

Mr. Bonelli, the defendant -makes a reply through the 
newspapers to the particulars publ'shed on Wednesday, 
but it contains little new beyond a general denial of re­
sponsibility for the conduct, of either party to the case.

^ - I p-
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THE QUEBEC BRIDGE. DAIRY PRODUCE.

Tire Interval upon the money spent in half finishing the 
Quebec -bridge is something the country may recover some 
day—when vehicles, or the cars of the Transcontinental, 
have begun to use it, in the course of a few years. Our 
Quebec 'friends have such a getting as well as a “taking 
way” wUh them.

HARBOUR MATTERS.

There must be a great deal of good resulting from the 
activ.ty prevailing of late among the Harbour Commission­
ers. Think of it—twenty-four meetings in one month! 
Once a week or so had been the ordinary average. With 
so many meetings as those in June it is not a little sur­
prising that something of interest does not leak out. Ami 
there must be quite a budget of news to be disclosed. The 
summary of the business of the harbour latest to hand is 
not quite as encouraging 8s one could wish, but there are 
doubtless good reasons for this—if we only knew.

The statement of revenue presented at Monday’s meeting 
showed that from the opening of navigation to July 1 there 
had been received: On account of imports/ $50,500, as 
against $60,000 in the corresponding period of last year ; 
exports, $10,500, as compared with $12,000, and local traffic, 
$7,190, as against $5,775, making a total for the present sea­
son of $08,190, in comparison with $77,775, for the same 
period of 1903, or a decrease of $9,585. The report of the 
number and tonnage of sea-going vessels showed' that from 
the opening of navigation to July 1, 268 vessels, steam and1 
sail, representing a tonnage of 002,037, had arrived in port, 
as compared with 263 vessels and a tonnage of 626,630 in 
the corresponding period of last year. The number of in­
land vessels that had arrived was 2,703, with a tonnage re­
spectively oi 022,997, as against 3,307 and 711,637 in 1903.

A private London circular, date 1st instant, treating of 
the dairy produce situation, says:—Butter.—The temper­
ature during the past week has been that olf thorough sum­
mer weather, and the amount of rain has been very limit­
ed. There is not sufficient business now in Australian and 
New Zealand butter to make a market, and until the nenv 
season’s butter arrives in September or October there will 
not be enough interest in the trade to justify a regular week­
ly report. Prices this week are virtually unchanged.

The demand for Canadian -butter is gradually extending, 
but the importa are not yet of great volume. Arrivals are 
increasing and the quality is most satisfactory; but very 
great room for improvement exists in the general “get-up" 
of the boxes. The parchment paper is still inferior in 
quality and too restricted in size, and the surface of the 
butter s badly finished off and compares most unfavorably 
with Australian and New Zealand, and this is equally- true 
of the boxes, which are not of a sufficiently substantial 
chairacter. If more attention were paid, to these matters 
it would greatly facilitate the sale of Canadian butter ini 
Bri.Vh markets. Pries on the “spot" remain unchanged on 
the week, but in Canada they are higher. The demand 
for Danish butter this xvek has not -been so good as last, 
and prices in our markets have fallen about 2s per < wt . 
The Copenhagen Committee, however, have declined to re­
duce the Official Quotations Siberian spring grass butter 
is now arriving, some of the best parcels being remarkably 
good value.

Cheese.—Until to-day there was not much life in the 
market either for Canadian old or new, or ifor New Zealand, 
but yesterday in Canada at several cheese boards sales ad­
vanced a hunt 2s per owt., but w-hether this was owing to 
the speculat ive buying of some Canadian shipper on his own 
account or from some other cause is not yet known. Choi­
cest Canadian cheese is offered at 39s to 40s. One year 
ago same quality sold at 52s to 53s.

THE PUBLIC DEBT.

The total net debt of the Dominion on the 30th of June, 
1904, has been gazetted at $245,135,194.01, showing a de­
crease upon the figures of the previous month of $2,235,- 
773.75 and of $9,790,443.37 upon the corresponding period 
of last year. The revenue for the year is given at $68,- 
613 280.84, ns comqiarevl with $03,739,271.89 for the preced­
ing year, an increase of $1 874,008.95: —

Revenue —
1903. 19Q4

Customs ......................................... $36,078 836.96 $40,499;008.57
Excise .......................................... 11,923,424.44 12,847,011.49
Post office ................................... 4,264,808.91 4,547,308.53
Public works, -including rail­

ways .....................................  7,004,070.86 6,864 371.28
Miscellaneous ............................. 3,868,124.72 3,854,920.97

Total ......................................$03,739,271.89 $68 013,280.84

Expenditure .................................$41,449,103.08 $44,726,446.26

Expenditure on capital account, etc.,

Public works, rail-ways and
tana’s ....................................  $3,979,541.94

Dominion lands ......................... 357,-746.63
Militia, ca-ptal ...................  160,191.33
Railway subsidies ................... 1,367 032.34
Bounty on iron and1 steel .... 1,242,218.12
Sout-h Africa contingent..........  126,330.10
Northwest Territories rebel­

lion ......................................... —2,967.42

$4.540,510.52 
608,633.03 
972.720.10 

2,005,721.70 
922,104.72 
—0,838.76

—2,360.25

Total $7,230,093.04 $9,100,553.06

The above statement represents only receipts and pay­
ments-which, have passed through the books of the Finance 
Department up to the last day of June.

FORBES VS. FEDERAL LIFE.

\\ e find the fo.lotwing reference to a life insurance deci­
sion given at Hamilton, in a recent issue of the Spectator: 
This action was brought by the plaintiff to recover from 
the clefendiarots a part of the moneys paid by him on his 
premium note for the initial premium on a policy- on his life,

By- the policy contract it was expressly -stipulated that 
the payment of the initial premium in advance should be a 
condition precedent to the contract going into force or tak­
ing effect. The defendants, however, agreed to accept a 
premium note from the .plaintiff payable in the future, but 
subject to the express condition -that if not paid at matu- 
rity the policy should lapse, -but the premium -note never­
theless be paid, and' the policy should only then be restored 
upon the insured -furnishing evidence o-f good health.

The plaintiff paid the premium note some time after it 
became diue, but declined to furnish the com­
pany with evidence of good,' health, although frequently re­
quested, so to do, and although the company offered to re­
store the policy on such evidence being furnished them.

in the action the plaintiff contended that under a techni­
cal construction of the statute he was entitled1 to be repaid 
the premium paid by him for the time after the policy had 
lapsed'.

The defendants contended that as they had assumed the 
risk and expended the greater part of the premium in ob­
taining the same and had offered and were willing to re­
store the policy -on the conditions set forth therein they 
were in no way liable to return the premium.

The action' was tried before His Honor Judge Monck, who 
gave judgment in favor oif the defendants, thus upholding 
their contention in the matter, the judgment -being in form
fodlowdug ;

“Let judgment be entered on item of $70.55 for defend­
ants. No evidence was offered- in support of the item of 
$25, and i-nd'eed no damages could have been awarded to the 
plaintiff in ease he had succeeded other them interest, and 
1 therefore direct that the summons be amended by strik­
ing out the item of $25."
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RAILROAD EARNINGS. LIFE INSURANCE LEGISLATION.
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The preliminary statement of railroad earnings for June 
show’s a slight gain over June last year» against a loss in 
May, and encourages the hope that the turning point has 
been passed, and that earnings will now reflect a larger 
tonnage movement than in the last year or any other pre­
ceding year. Total gross earnings of all United States 
roads reporting for June are, according to Dun’s Review, 
,■638242,561, a gain of 4.2 per cent., compared with June last 
year. The same roads for May reported a loss of 4.0 per 
cent., while the more complete statement for that month 
show's a loss of 3.7 per cent. Earnings of roads reporting 
for June are compared below with last year, and earnings 
of tile Same roads reporting for May; earnings are also 
given of leading systems reporting for May and the two 
preceding months :

Per
1904. Cent.

•lune, four weeks ..................$38,242,561 Gain $1,520,343 4.2
May, four weeks ................. 40,293,506 Loss 1,923,137 4.0
May, month ............................ 104,319,022 Loss 4,011,900 3.7
April, mnnth .......................... 108,304,095 Loss 3,185,574 2.9
March, month ........................ 111,961,347 Lose p89,353 .5

The statement for May now includes roads embracing 
127,094 mites in the United States, and practically all the 
large systems reporting monthly. Total gros® earnings 
for the month of all United States roads are $104,319,022, a 
decrease of 3.7 per cent, compared with last year. The 
loss is not large, though it is greater than in any preced­
ing month this year except January. The same roads in 
April reported a loss of 2.9 per cent., and in March of only 
5 per cent. All classes of roads report a loss, except 
Pacific, for May, and the gain on the Pacific road is small. 
The greatest loss is reported by the Granger roads and this 
is not surprising ini view of the large decrease In grain, 
movement. Central AVeetern roads also report a consid­
erable decrease, in ipart due to the same cause, likewise 
Southern and Southwestern roads, though the loss in earn­
ings of the last two groups is mainly due to the reduced 
cotton movement in the South, which in May this year was 
considerably less than cne-ha'.f of what it was last year. 
Trunk lines report a decrease of 6.4 per cent, in earnings, 
and Anthracite Coal roads 4.7 per cent., in spite of the 
larger output of anthracite coal. The small gain reported 
by the Pacific roads is clue to increased earning® on the 
Union and Southern Pacific systems, Great Northern and 
Northern Pacific, both of which are included in the group, 
reporting a small loss. The classified statement for May 
is printed below, roads being grouped by sections or leading 
classes of freights:

—Gross Earnings.—
May. 1904. 1903. Cent.

Trunk Eastern ___:............$25,588,133 Loss $1,734,943 6.4
Trunk, Western ................. 6.827,900 Loss 55,871 .8
Anthracite Coal ................... 7,395,890i Loss 362,592 4.7
Other Eastern "..................... 3,306,477 Loss 60,326 1.7
Central Western ___ .......7,428,850 Loss 619,686 7.7
(banger .................................... 8,627,829 Loss 882,161 9.2
Southern .................................. 13,374,006 Loss 611,861 4.4
South Western ................  12,134,575 Loss 997,408 7.6
Pacific ........................................ 18,654,447 Gain 305,028 1.6.

U.S. Roads ......................... $104,319,002 Loss $4,041,900 3.7
Canadian ..................... .'.......... 4,113,626 Gain 210,664 5.5
Mexican ....................... ............ • 2,279,206 Gain 64,671 2.9

Total ................................... $110,711,853 Loss $3,766,565 3.2
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A deputation of twenty members of the Lumbermen's 
Association of Ontario waited' on the Hon. W. S. Fielding 
ard Sir AA illiam Mulock a few days ago, to ask for changes 
in the tariff on lumber imported from the United States. 
The members of the deputation asked that the duty placed 
on lumber by the U.S. $2 per thousand should1 'be imposed 
by this country. Next year may see the adjustment.

The amendment to the Insurance Act which has been be­
fore Pari lament during the session, and latterly before the 
Senate Committee on Banking and Commerce, has been re­
ported by the Senate. The Mutual Reserve is permitted 
to obtain a new license. Mr. Eldridge of the Company, 
who, with Superintendent Fitzgera'd, has1 watched the 
stages of the Bill throughout, has had a draft thereof sub­
mitted to every one of their policyholders in Canada, and 
the answers generally have been favourable. Hon. Sir 
Mackenzie Bowell believes the1 Bill will suit all concerned. 
The Company evidently does not benefit by the Bill. Sir 
George Drummond presided at the Senate Committee.

OPENING OF THE TRENT LIFT-LOCK.

Congratulations were showered upon the people of Peter- 
boro', Ont., and all others interested in the Trent Canal 
system, some vilays ago by the formal opening of the great 
hydraulic lift-lock, the largest of its kind in the world, and 
whidh connects two large sections of the Trent Valley 
canal. Scores of public men mingled with the thousands 
who attended and which served to make the day and the 
occasion memorable. The lock completes a chain of navi- 
pat on of 160 mites reaching from Heeley's Falls, on the 
Trent, to within a few milles of Lake Siincoe, leaving 43 
miles of the Trent Valley system still to be established, of 
which 17 miles of river will have to be canalized. The 
ceremonies were made the occasion of happy congratulatory 
speeches by Hon. H. R. Emmerson, Minister of Railway» 
and Canals; Sir William Mulock, Dr. James Mills, Senator 
Cox, Senator William Kerr, and Hon. J. R. Stratton. The
Dominion Min.sters- took an extremely kindly view" of the 
Trent system, and subsequent speakers interpreted1 their 
remarks as a promise that the work would be completed. 
The lift lock has been eight years under construction, was 
built entirely ,by Canadians, and cost $560,000. The aim 
of the lock is to overcome by one locking a difference in 
levels of 65 feet within a short distance, thus saving a 
great deal of time. The substructure is entirely of con­
crete and required) 26,000 .barrels of cement in its construc­
tion. The time of lockage is twelve minutes, and on the 
opening the actual lowering required: from four to five 
minutes. The mechanism is, after all, extremely simple 
in principle. The vessel desiring to be lowered sails out 
into a pontoon of water supported by a huge piston, and by 
adjusting the height of water in the upper and the corre­
sponding pontoons then at the bottom, one descends and 
the other ascends, just as the ends of a grocer's scale bal­
ance when he is giving correct weight. The work has 
been under the direct control of the Department of Rail­
ways and Canals, and. is more especially the work of Mr. 
K. B. Rogers, Peterboro’, Superintendent of the Trent 
Canal, who visited Europe to study existing models, and 
put them into execution with improvements, and of Mr. 
W. J. Francis, C.E., whoeince 1900 has been in charge of 
construction..

J. & W. H. COOPSR,
Goldsmiths, Silversmiths, Jewellers and 

Diamond Mounters. ———
Manufacturers of all kinds of 

SILVER GOODS FOR EXPORT.

Special terms to Canadian Buyers under the New Tariff. 
Illustrated Catalogue and Price List sent on application. 

Enquiries Invited.

66 Warstone Lane, Birmingham, Eng.
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MARITIME CROP REPORT.

Crop reports from various parts of the Province of Nova 
Scotia, indicate that hay will be ligiht. The crop is esti­
mated by experts at 50 to 80 per cent, for dyked mardh, 
and 80 per cent, for uplands. Potatoes and oats promise 
well and will l>e fully 100 per cent. Apples blossomed well 
and as tihe first week in June -was favorable they set well, 
and, according to fruit expert, J. W. Bigelow, there are 
now in sight in the three counties of King’s, Annapolis and 
Queen's about 000,000 (barrels, as against 500,000 for last 
year. Leaf blight is causing some alarm and may reduce 
tlie estimate. Plums will be a small crop, 50 per cent., 
owing t o it he ravages of black knot. Hoots and vegetables 
generally are from a week to ten days in advance of last 
year, and will likely prove an average crop.

Reports from Prince Edward Island indicate that hay 
and roots are suffering from prolonged drought. Scarcely 
any rain has fallen in the Maritime Provinces in three 
weeks, the ground is parched and forest fires are raging 
in many parts.

CANADIAN POSTAGE TO FOREIGN COUNTRIES.

Canadian commercial agents frequently complain of short 
postage on letters received' from Canadian correspondents. 
In all cases double or treble the amount of the rgular po-sti- 
tage is collected by the postal authorities before such let­
tre are delivered. The following information is published!, 
therefore, from the Official Postal Guide of Canada for lt>04, 
lor general guidance, so fan* as those countries or British 
colon es are concerned represented by, or wherein, Can­
adian commercial agents, are established. The postage 
rate for letters is Two Cents per half ounce, or fraction 
thereof, when addressed to the following countries and 
British colonies: —

Australian Commonwealth, New Zealand, Sototh Africa, 
United Kingdom.—British West Indies :—Ant’gua, Domini­
ca, Jamaica, Montserrat, Nevis, St. Kitts, Trinidad, Tobago, 
Virgin- Islands.

The postage rate for letters is Five Cents per half ounce 
or fraction thereof, when addressed to the foVowing eoun- 
tris:—Denmark, France, Japan, Norway, Sweden.

DAIRY PRODUCE SITUATION IN LONDON.

A private London circular, date 10th inst., says: Butter. 
—This week there lias been a check to the growth of vege­
tation ca used by the very low tempe ratin es at nig>{vt. Al­
though the days have been on the whole sunny, when the 
heat of t'he sun was withdrawn the cold northerly winds 
made themselves at night uncomfortably evident. The de­
mand for Australian and New Zealand butters continues to 
diinin'sh, and the European new season’s graces butter is 
gradually superseding them on the counter. Prices for 
both kinds of Colonial, however, remain about the same as 
as they were last week.

The Copenhagen Official Quotation remains unchanged, 
and the market in Denmark is reported as brisk. It is ex­
pected that next week there will be a demand in Denmark 
fut. butter -for turning purposes, and tlhlie may reduce the 
shipments from that country ; bn this industry is shrinking 
in volume every year owing to the erection of cold stores 
in various parts of the world', and tinned butter by-and by 
will find a sale only in tropical “up-country” districts away 
from large towns.

The Board of Trade Returns for May show that the t tal 
import of butter (for the month was 58,9,3d cWts., in excess 
of May, 1903. This increase of nearly 3,000 tons has natu­
rally had a depressing etfeci. upon price-s. For the five 
months of 1904 just ended, the import of butter from all 
sources was 92,928 tons, against 79,903 tons for the corres­
ponding m on this last year. -When it is remembered that 
the greatest increase in the import of butter for any -twelve 
months ha- not exceeded 12,500 -tons, -while, in only the past 
five m-onths, it has been nearly 14,000 too- in excess, the 
abnoimally large supples of butter become very evident. 
Tins iincrease is more -than accounted for by Australia, 
whose exces-i is 12,420 tons, and New Zealand', whose in­
crease is 2,(121 tons. Canada has sent only 238 tons more. 
Hence, while the Colonial supply for the five month shows 
an increase of 15,-279 tons, the foreign supply exhibits a de- 
cl ne of 1,280 ton?..

Cheese.—The market foir -both Canadian and New Zealand 
cheese has been quiet during the week, buyers apparently 
having filled their immediate requirements. Old and new 
Canadian aire 'both about Is lower on the week, while New 
Zealand's remain unchanged, and are now undoubtedly bet­
ter value. Canadian Choicest iis quoted at 45s to 47s. One 
year ago same quality sold at 55s to 56s and finest at 54s.

SHIPMENTS OF BUTTER TO GREAT BRITAIN.

It may be of interest to Canadian butter trade to know 
the quantity and value of butter imported by Great Britain 
for the first five months of 1904. The following are the 
figure*?, also the quantities and values for the year 1903 for 
-the same period:—

Quantity. Value.
Owts. £

1901 1903. 1904. 1903.
Ku 9-fin ....................... ... ..1201.405 .113,379 500,182 524,290
Sweden ..................... .. . 92,550 89,697 475,016 409,640
German v .............. 11,480 10,030 59,950
Denmark ................... .. .764,542 774,990 4,013,499 4,250 052
Holland ..................... . .. 100,767 132,807 540,851 609,530
France ....................... 151,902 788,378 825,203
United States ........ .. . 20,157 . 25,193 114,023 115,481
Victoria ................ 17,879 709,089 87,200
New South Wales .,. . .116,681 2,123 543,114 10,457
New Zealand ........ . . .221,500 109,082 1,053,602 844..103
Canada ..................... .:12i.OS3 ; 7,323 64009 35 074
Other countries ... ...114,002 103.348 552,181 514,109

Total ..................... 1,599,209 9,425,143 8,414,773

—A wire from Halifax states that in consequence of 
heavy rain the fires which during the .past two weeks have 
been devastating thousands of acres of land through the 
districts surrounding Sydney have been extinguished. The 
losses sustained to lumber lands and property reach in the 
vicinity of $200,000.

•■■rU’-'V
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BARS VERSUS COIN.

Of the $00,000,000 of gold exports ill tihe past two months, 
says the Wailll Street Journal, only a very small part of tihe 
amount shipped1 consisted! of coin. The great bulk olf the 
exports was of gdkl bars, supplied by the assay office a* a 
premium of 40 rents 'for each $1,000. Shippers .'have pre­
ferred t o pay thi-| premium for gold' bars instead of obtain­
ing coin in exchange for gold certificates or legal tenders, 
because the bars were stamped with their actual weight at 
t une of Shipment and were of a size and shape less likely to 
suffer by abrasion during transportation. Gold coin, is 
apt to be of somewhat deficient! weight when received from 
the treasury, and it loses very largely from abrasion dur­
ing transportation. It is said that if a bag of gold coin 
should be taken from tihe .scales o,n which lit had just been 
weighed and placed on the floor, and then immediately 
placed on the scales again, a difference of weight from the 
abiaston caused by even this slight, movement could be dis­
tinguished.

Gold coin loses its legal tender in this country when it 
has lost in weight one-half of one per cent. Abroad' it pos­
sesses, of course, no .legal tender, and when, exported, its 
value is determined entirely by its weight, as ascertained 
on its receipt in Europe. The shipper of coin takes the 
risk of receiving from the sub-treasjury coin which has lost 
through abrasion something less than one-half of one per 
cent. The sub-treasury, of course, will not pay out coin 
which .has suffered a loss of more than that amount, for It 
witl not pay out or receive coin at par that has lost, its le­
gal tender. As a matter of fact, it is likely that the abra-

mam
mm

1



VHE CANADIAN JOURNAL, OF COMMERCE. 121

•Î LONDON.

net., says: Butter, 
he growth of vege- 
uie< at nigijif. Ai­
le sunny, when the 
M northerly winds 
evident. The de- 

)ufters continues to 
n's grass butter is 
iiunter. Prices for 
about the same as

•emalms unchanged, 
as brisk. It is ex- 
leinand in Denmark 
liiiS may reduce the 
adusitry is shrinking 
etion of cold stores 
ed butter bv-and by 
nt.rv” districts away

show that the t ta!
93d cwts., in excess 
3,000 tons has natu- 
Iees. For the five 

: of imiter from all 
tons for tlie corres 
is remembered that 
after for any twelve 
iile, in only the past 
ton- in excess, the 

-come very evident.
1 for by Australia, 
Zealand, whose in- 

only 238 tons more, 
le five mouth show's I 
supply exhibits a de­

an and New Zealand 
i, buyers apparently 
ents. Old and new 
he week, while New 
»w undoubtedly bet- 
1 at 45s to 47s. One 
s and finest "at 54s.

ihe past two .months, 
?ry small part of tllie 
le great bulk olf the 
Ihe assay office at a 

Shippers have pre- 
rs instead of obtain- 
tes or legal tenders, 
leir actual weight at 
i shape less likely to 
ion. Gold coin is 
; when received from 

from abrasion dur- 
I a bag of gold coin 
iiioh it had just been 
.d then immediately 
: of weight from the 
vement could be dis-

this country wrhen it 
sent. Abroad1 it pos- 
1 'when exported, its 
eight, as ascertained 
er of coin takes the 
r coin which has tost 
one-half of one per 

,•111 not pay out coin 
t that amount, for it 
' that has lost, its le- 
likely that the abra­

sion on coin received from the sub-treaaurj will not at. any 
time average more than one-quarter of one per cent. The 
loss to the shipper in addition thereto is the amount of 
abrasion the coin will suffer during transit, to Europe.

This explains wthy it is that the shippers prefer to .pay 
the premium of 40c .per $1,000 for gold bars. That pre­
mium covers substantially the cost of manufacturing the 
bars. The premium is not established by the government 
for the purpose of checking gold exports, and indeed at this 
time, after over $00,000,000 of gold has been exported, the 
assay office continues to manufacture gold bars as fart as 
possible for the convenience of shippers, ■who are obliged 
to pay for them tlhe same rate of premium that is charged 
to domestic users of bans in the industrial arts.

It 'has been urged by not a few that the treariury should 
Charge a larger premium to shippers of gold than to do­
mestic users, i.ni order to make it more difficult to export 
gold. This, however, would be a violation of true econo­
mical policy. This country is 'now practically ooi a free 
trade basis as regards the movement of gold. There is 
su iistantiatly mo check whatever either upon its export or 
import. The premium of 40 cents iper $1,000 for bars, as has 
already been explained, vs not. 'intended to prevent exports, 
and it has mot this effect. There is strength in such a 
policy. By permitting the free movement of gold to other 
countries, we make it much more easy to secure the re- 
trun flow whenever the time comes for a payment of bal­
ances dlue from other countries to the people of the United 
States. Europe is more willing to part with its gold to the 
Vo ted States when it knows that the United States im- 
pose® no barriers against return shipments of gold.

Moreover, the time hais come When exports of gold should 
not be regarded as essentially a loss to 'the country. There 
wav, Indeed, reason 'for deep solicitu<lc regarding gold ex­
ports when they represented Europe’s distrust of the abil- 
ity of the United States to maintain its .money upon the 
gold standard. But this dfl■-trust no longer exists and mow 
when gold leaves this country, it leaves ilt primarily in 
I. ay nient for something which this country values even more 
than gold. For instance, the bulk of the recent gold ex­
ports has gone abroad im payment for the Panama Canal, 
and that is q .possession which tihe people of the United 
States rightly regard ais worth far mare than the $40,000,000 
paid to tlhe French company for it. The injury which 
large gol<) shipments make is related' almost ent irely to the 
resulting dec.rea®e in the reserves of the banks. But 
even this injury has not been produced by tihe present gold 
shipments, for tllie banks }.nvs actually received from the 
interior and other sources more than the)- have paid out on 
account of gold experts. In a certain large sense, it is 
true an increase in the gold re- erv « at any one center ha.s 
a favorable reflex influence on money markets at, the other 
international centers, and tlhe financial situation the whole 
w orld over ihas been improved by tihe augmented strength as 
a result of the present gold movement;.

PULP WOOD.

In their advocacy of higher prices the paper manufacturers 
whose chief raw material is wood call attention to the grad­
ual increase in the cost of pulp weeds since 1898. At that 
time and for a number of years previous the price of logs 
was low. But beginning im that year there has been a 
steady increase in their cost to the paper maker. This ad­
vance, according to the Paper Trades Journal, amounts to 
at least 30 per cent., or, in other words, the increase per 
cord of pulp wood1 has been from 25 cents to 70 cents per 
year, dependent on the locality. By way of comparison it 
is cited by U.S. paper manufacturers that, while previous to 
1898 their supply of domestic pulp wcod coat them, delivered 
at the mills, between $5 and $6 per cord, tlhe present cost of 
wood ia between $7 and $8, delivered. A corresponding ad­
vance has also taken place in the cost of Canadian puip 
wood. Rough spruce logs tha* used to cost from $3 to $4 
per cord f.o.b. cars are now quoted' at from $4.50 to $5. 
Peeled spruce wood, that soldi for $3.50 to $4.50 per cord five 
years ago, Is now selling at from $5.50 to $6 per cord f.o.b.

cars. Poplar logs in the United States, that used to cost $6 
per cord and 'less delivered, now cost the paper manufac­
turers nearer $9 per card. Canadian poplar has advanced 
from $3 and $3.60 to $5.50 and $6 f.o.b. oars. Besides 
the increased cost of the wood freight rates have also ad­
vanced within the same time. But notwithstanding the in­
creased cost of their raw material the selling price of wood 
papers has not advanced proportionately.

Speaking in regard to pulp woods and their increased cost, 
an authority on the subject explained the advance as fol­
lows: “Previous to 1898 the situation in the various lines of 
trade for a number of years had been unsatisfactory. As 
a result of the depression the lumber business was in a bad 
way. Because of the low prices many sellers of lumber 
had to discontinue business. Pulp wood was, therefore, 
cheap, as every timber land owner Who happened to need 
some cash sold his standing wood. It was his best asset 
upon which to get a ready return im cash. Times were so 
hard that .there was an over-supply of wood, for sale. Natu­
rally the price of lumber and pulp wood declined. Begin­
ning in 1898, however, the Spanish War gave an impetus to 
general business, and the price of lumber, in common with 
every other commodity, began to advance. Timber that had 
been costing $12 to $13 per thousand feet advanced to $16 
to $20 per thousand feet. There has been more of an ad­
vance in lumber than in pulp wood. But the latter cost more, 
too, because after a time there was not a sufficient supply 
of pulp wood available to meet demand without including 
more or less spruce which was suitable for lumber. The 
result was that purchasers of pulp wood had: to meet lum­
ber prices. In this connection I want to state that the 
idea that pulp wood is not suitable for any cither purpose 
thorn to be ground into pulp is erroneous. In the absence 
therefore of a plentiful supply of cheap pulp wood the buy­
ers had to bid on the better material, and' of course had to 
pay corresponding for it."

Continuing, this gentleman said: “The available supply of 
spruce timber is limited. The competition for It has natu­
rally forced prices up. Each year the supply must be drawn 
from places still more remote than the year before. This 
necessity has gradually increased the cost to the paper 
manufacturer. The cut of wood this winter has been fair­
ly large, but the increased demand more than offsets the 
increase in the supply. The two years previous,1 .however, 
were unfavourable for lumbering, as the thaws came too 
early for the men to get the logs out. The very deep snow 
this winter has of course increased1 the cost of lumbering 
operations because much shovelling of snovti had to be done. 
The congestion of traffic on the railroads this winter and the 
inability to get pulp shipments through have helped to stif­
fen the market on pulp wood. The cost of pulp wood to 
the paper manufacturer this winter has been higher than 
for many years, and there are no indications that the est 
will be less in the future."

SAMUEL USHER,
Manufacturing
Jeweller,

(Cuts will be inserted when received.)

123 IDçse St., Birmingham, Cng-
Special Prices under the New Tariff.
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A PROPOSED NEW POST OFFICE BUILDING.

THE CANADIAN JOURNAL OF COMMERCE.

Efforts are afoot to induce the Government to have the 
Montreal Post Office removed to a building to be erected 
for the purpose on the block on St. James street bounded 
east and west by St. Gabriel and St. Lambert streets. An 
imposing plan has been prepared by promoters. It would 
be difficult, we believe, to convince a majority of our citi­
zens that the Post Office could be more centrally situated 
than at present, and the Department is not blessed with a 
a yearly surplus sufficient to warrant the outlay, “A propos 
des bottes,” a west end branch is paying about 50 per cent, 
more rental than had been demanded of a merchant a few 
doors away.

Æ .

—London Clearing House—Total clearings for week end­
ing July 7, 1904, $1,182,396.

—The charter of the Pacific Bank of Canada has been 
enlarged for another year.

—The Empire Carpet Co., of Dundas, Ont., have made an 
assignment to James B. Dolan, of St. Catharines.

—Grand Trunk Railway System—Earnings July 1st to 
7th, 1904, $712,582; 1903, $697,973; increase, $14,609.

—The Montreal Bu&lnes College Building, on Victoria 
Square, has ben sold by Principal Jas. D. Davis, the owner.

—The June statement of the London, Eng., Board of 
Trade shows increases of $9/506,000 in imports and] $8,988,- 
000 in exports.

—Tlie waterworks by-law, to raise $55,000 to establish an 
independent water system at East Toronto, was carried by 
a vote of 137 to 113.

—iBy Lovell's new Directory, it is estimated that Mont­
real with suburbs has a population of about 375,000, of 
which about 80,000 are in the suburbs.

'—It is stated that England grows only 22 per cent., of 
the wheat it consumes. The area of wheat cultivation was 
3,500,000 a ores in 1876 and 1/500,000 in 1903.

—E. H. Rodgers, Winnipeg building inspector, presented 
a report which shows that the issue of building permits for 
the year to date exceeed by 25 per cent, those of any year 
of the past.

i

—The spring and blacksmith shops of the Grand Trunk 
Railway Company, Montreal, were destroyed1 by fire 
a few days ago. The damage to building and plant will 
amount to $10,000.

—Though well on in years, ex-President Kruger, who died 
yesterday at Nice, France, would probably have lived' longer 
and done more good had he remained in his native South 
Africa and confined himself to the arts of peace and to the 
viands of the country.

—G. B. Sadler, a Montreal custom tailor of many years’ 
experience has cut his last piece of cloth for the present, 
his affairs being in the hands of the assignee. He owes 
about. $10,000. The principal creditors are; Fitzgibbon, 
Sdhafheitlen & Oo., (secured), $1,657; A. Macdougall & Co., 
$770; Alex. Burnet, $621; J. M. Fortier (rent), $400; Mrs. 
0. Edy, $1JS00; W. Bellingham, $3,474. It is understood 
the two last named are relations.

—Mayor Ellis of Ottawa, has written to Secretary Had- 
rlll, of the Fire Underwriters, pointing out that the lum­
ber piling by-law is being complied with andi asking for a 
reduction in the fire insurance surcharge.

—The steamstnfT Vancouver, of the Dominion Line, which 
got foul of a mudbank on Lake St. Peter some days ago, 
was extricated on Saturday last, arriving in Montreal in a 
few hours- none the worse for the plunge.

—.At a recent meeting of the Brighton, Ont., Council it 
was decided to submit a by-law re purchase of $20,000 first 
mortgage bonds of the Ontario Electric Railway Company, 
to be voted upon by the property owners on August 9th 
next.

—The gold output of the Transvaal for June amounts 
to 308,219 ounces, of the' value of £ 1,309,231, making the 
total for the half year 1,815,213 ounces, of the value of £7,- 
710 534, against 2,955,749 ounces, valued at £ 12,589,248, for 
the whole year 1903.

—The inland revenue returns at the port of Hamilton for 
the last month were $61,758.36, a decrease of $14,717.29, as 
compared with June, 1903. The total collections for the 
past fiscal year were $900,785.36, an increase of $81,725.83 
over the previous year.

—Three by-laws to install a water works system for fire 
protection and private use throughout the town of Thames- 
viile, Ont., to purchase the electric light plant, and to run' 
it as a municipal concern,, and to spend $6,500 for additional 
granolithie walks, were all carried by large majorities.

—At Preston, Ont., on the 11th, the taxpayers decided 
in flavor of municipal ownership of electric lighting plants. 
The by-law, which was to raise $27,000 to purchase the ex­
isting incandescent plant owned by Mr. Shearer, and the 
arc system, owned by Mr. Fenwick, carried by 170 to 15.

—Reports of differences between two large shareholders 
in the Granby Consolidated, Mining Co.—the president and 
the manager—are nife in financial circles in Boston and 
New York this week. It is to be regretted that any such 
differences should arise, but the president is one who has 
usually been able to hold his own, if within easy reach.

—A new type of boat for the Hamilton waters is being 
built for Mr. Turner of the Smart-Turner Company, says a 
correspondent, and it will be completed in a couple of 
weeks. It is a torpedo-stern speed launch, 30 feet long, 
and less than 5 feet -beam, to be fitted with a 21 horsepower 
gasoline engine, and is expected to show a speed of seven­
teen miles an hour.

—The best vindication of the Dominion Government's fish 
traps policy, says a Victoria, B.C., letter, was given- a few 
days ago, when the traps put down this spring by Todd 
& Munsie of A ictoria, afi Otter Point and Sooke, near Vic­
toria, took ten thousand sockeyes. Traps on the American 
side for the same time took only six thousand, while on the 
Fraser River each boat took only forty. The traps are 
such a completesuccess that several companies are already 
preparing to put up canneries near Victoria, in order that 
the fish may not deteriorate by being towed, as- at present, 
to canneries sixty miles away.

WALTER MIDDLETON,
DIE SINKER, TOOL MAKER,

Stamper A Piercer
Steel Name and Letter Punches. Brass Tools for Gliding on 
Leather and Satin, CYCLE PLATES, Brands, Stencils, Metallic 
Checks and Labels, Die Sinkers’ Letters, CLUB BADGES, 
Jewellers Punches,* Wine and Desk Seals, Door Plates, &c

104 Vyse St., Birmingham, Eng.
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—The incorporation of the following Ontario companies 
is announced: The Renfrew Rink Company, capital $10,000; 
provisional director», J. G. Barnet, W. A. Mackay, A. F. 
W. Jamieson, M. J. O’Brien.—The Empire Salt Company, 
capital #50,000; provisioned directors, J. F. Carter, C. H. 
Rogers, J. H. Kittermaster, D. Milne, A. S. Burnham.

—The statement of revenue at the port or Montreal from 
the opening of navigation to July 1 shows total receipts of 
$68,190 in 1904 as compared with $77,775 for the same pe­
riod of 1903. The statement regarding the number of ves­
sels and tonnage of the port till July 1 showed that this 
year there was an increase of three vessels, but a decrease 
vi 9,245 tons of freight.

—Two hundred members of the Institute of Civil Engin­
eers of Great Britain will visit New York and St. Louis in 
October at the Invitation of the American Society of Civil 
Engineers1. They will also visit Montreal. Negotiations 
have been entered into to secure a visit to the capital, and 
the itinerary which has been issued proposes that they 
-hall spend September 20 and 21, in Montreal ; September 
22, in Ottawa, and returning the same evening to Montreal 
en route to Quebec; thence to Toronto and Niagara Falls. 
Among the party, which .sail on the Etruria on September 
3, are Lord Brassey, K.C.B. ; Sir W. H. Preece, K.C.B. ; 
F.R.S. ; Charles Hawksley, both past presidents of the In­
stitute; George F. Deacon, LL.D., engineer of the Liver­
pool waterworks, and Alex. Siemens of steel process fame,

—J. H. Wallace, hydraulic engineer and head of a firm of 
New York engineers, is at Fort Frances, Ont., making out 
the sites for the paper and pulp and flou* mills. Mr. Wal­
lace reported he was making the final survey of sites and 
locations, after which he would go to Toronto to have the 
plans apprpoved by the Government engineer. The plans 
calls for a pulp mill of 325 tons capacity daily, a paper mill 
of like amount, and a 3,000-barrel flour mill. Mr. Wal­
lace says that a flour mill company through Mr. A. Kelly 
of Brandon have applied for 1,000 horse power to operate 
their big mill, The pulp mill will cover acres of ground1 and 
employ 140 hands. Mr. R. S. McDonald of the Backus 
firm has a gang of men at work at the International Falls 
clean ng off 250 aires.

A dividend of 1% per cent, will be declared on the 26th. 
instant, for the last quarter.

There is an impression in London that money rates will 
be easier towards the end of this month, and some are 
looking for a lower 'bank rate.

The ocean rate war seems to have been a move of the 
Morgan combine, known as the International Mercantile 
Marine Company, to force the Cunard and German lines 
into this gigantic combine. So far as the Cunard line is 
concerned, it will fail, as the agreement with the British 
Admiralty dated 31st July, 1903, 'has this clause, “It is to 
be regarded as a cardinal of the company mat It is to be 
and remain under British control and no foreigner shall 
be qualified to bold office as a director of the company or 
to be employed as one of the principal officers of the com­
pany. ” Another clause forbids any share being held by or 
in trust for a foreigner, or foreign corporation, or any cor­
poration under foreign control. These provisions effec­
tually prevent Mr. Morgan's concern acquiring control of 
the Cunard line.

Chicago banks report the beginning of a demand for 
money to mote the crops. It will be felt in Canada short­
ly, indeed, preparations have already been made to meet 
this requirement.

Consols, 89% In London it is widely current that the 
C.P.R. will ask authority at the October meeting to issue 
$20,000.000 more stock, meanwhile the full 6 per cent, divi­
dend is anticipated. Quite a number of bank shares have 
been sold this week, Commerce at 152; Royal, 209% ; Toron­
to, 225%; Ontario, 126; Mol sons, 201 ; Imperial, 220; Do­
minion, 224%. C.P.R.'s, 125%; Nova Scotia Steel, 65%;
Coal, com., 43% to 44, pfd., 104; Mont. Power, 74% to 75; 
Mont. St. Ry., 207; Toronto St., 10©; Iron, com., 8% to 9; 
Mackay, 24% ; Detroit, 64. The market seems to be im­
proving. Par s, exchange on London, 25f. 20%c. ; Berlin, 
20m. 41 pf. An issue of Treasury bills for £2 500,000 is 
announced1. Foreign exchange, 60’s, 9%; demand, 9 9-16. 
Call loans, New York, l'% per cent. ; time loans, 2 to 3% 
per cent. Local money rates unchanged.

The following comparative table of stocks for week ending 
July 14th, 1904, Is furnished by Charles Meredith & Co., 
Stock Brokers:—

Last.
Stocks. Sales. High. Low. Year.

FINANCIAL. Banks.

Montreal, Thursday, July 14th, 1904.

The slump in Nova Scotia Steel has been the sensation of 
the week. What it is all about is not generally known, 
but it is thought to have been caused by rumour of fresh 
issues of stock, a step which under healthy conditions 
would tend rather to advance than depress the stock. The 
shares thrown on the market came from somewhere, but 
wherefrom, and why is not clear. The probability is that 
a few shares were slaughtered to draw- out others to be 
bought up by those who set the trap. This stock, we be­
lieve, is not widely distributed. The latest buyers are 
Said to he operators in Nova Scotia, who are showing faith 
in their local enterprise.

The concerns of a firm of Toronto brokers have had a 
disturbing effect in monetary circles during the week.

The Sydney works are still held up by a mob. When 
order is restored it will take a long time to get the entire 
plant into working condition, the prospect therefore for a 
profitable output is remote.

All eyes are turned,towards the wheat fields which, for 
the next few weeks, will hold' the destiny of Canada in 
suspense, until,as we hope, t'he crops are reaped to a degree 
of abundance beyond precedent.

The United States Steel Corporation’s earnings for the 
four quarters ending 30th June were:

dime, 30, 1904 ....................................................... ............... $19,250,000
June 30, 1903 ......................... ............................................. 30,642,308
June 30, 1902 .... .y ......................... i. 37,662,058
June 30, 1901 ............................. '.............. . 26,363,840

Mol son s ..................................... ............ 11 201 201
Merchants ............................... ............. 34 156 156 165
Roval ......................................... 209% 204% 205
Nova Scotia ............................. 269% 269%
Eastern Townships ............... ............ 20 158% 158
Commerce ................................. ............ 19 151% 151%
Quebec ....................................... 125 125 117%

El Padre Needles
10 CENTS

VARSITY,
0 CENTS.

The Beet CIGARS that money, skill and nearly- 
half a century’s experience can produce.

rude and Guaranteed by

S. Davis & Sons, :
MONTREAL, Que.

gâte mm *
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I. „

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

BANKS.

British North America .. 
Can. Bank of Commerce .
Dominion...............................
Eastern Townships .. .. .

Ilocholaga

La Banque Nationale 
Merchants of P.E.I. ..

Molsons..............
Montreal............
New Brunswick

Provincial

Royal

•St. Hyacinthe 
Toronto .. ..

Perc’ntage Par Market
Capital Capital Reserve of Rest

subscribed. paid-up. Fund. to paid-up
Capital. •hare. share.

i $ $ * $ *

4,866,666 4,866,666 1,946,666 89.00 243 303.75
8,700,000 8,700,000 8,000,000 34.48 60
3,000,000 3,000,000 3,000,000 100.00 60
2,493,950 2,403,600 1,450,000 59.59 100
2,236,300 2,229,980 2,000,000 85.00 J00

2,000,000 2,000,000 1,050,000 62.50 100 134.00
3,000,000 3,IHHI,VUU 2,850.000 96.67 100
1,600,000 1,500,000 450, 000 26.66 30

343,781 343,781 266.000 68.60 82.44
6,000,000 6,000,000 2,900,000 48.33 100 156.00

1,000,000 1,000,000 1,000,000 100.00 100 2(10.00
3,000,000 2,998,935 2,720,778 93.90 60 me.no

14,000,000 14,000,000 10,000,000 71.56 100 243.00
500,000 500,000 775,000 155.00 100

2,000,000 2,000,000 3,100,000 155.00 100

1,500,000 1,500,000 600,000 33.33 100
2,492,100 2,484,060 2,400,654 93.50 100 >11.00
1,000,000 993,565 417,433 42.12 20
1,000,000 997,780 440,000 91.66 150

871,537 823,348 100

2,600,000 2,500,000 1.000.000 86.00 100 126.00
3,000,000 3,006,000 3,192,705 101.00 100 210.00
1,300,000 1,300,000 825,000 25.00 100
1,000,000 1,000,000 1.0IKUMHJ 92.50 60

200,000 200,000 45,000. 22.50 100

504,600 329,515 75,000 22.76 100
2,978,000 2,968,790 3,168,790 106.77 100 240
2,000,000 2.000,000 700.000 35.00 100
1,336,160 1,328.835 926,651 68.13 50
2,500,000 2,500,000 1,000,000 40.00 100 135.00

500,000 439,400 217,500 40.24 100
300,000 300,000 50,000 16.66 75

last 
6 mos.

p.c.

8

2**
4
5
3*
5
3
4
3V4

Dates of Div’d.

April Oct.
June Dec.
Feb.May-Aug. Nov 
Jan. July.
June Dec.

May

Dec.
Dec.

July.
Dec.

4Vi
5
6 
6

3
4%
3
4
1%
8
4
w
5
2%
3
6&lt
3*
3%
3Vz
3%
2%

Feb'.

March

Oct.
Dec.

July.
Aug.

Dec.
Dec.

Sept.
July.

Prices per 
cent, on par 

July 14.

Ask. Bid

125
151}

134 134

159| 156

205 201
250 243

June Dec.
Feb. Aug.
Feb. May Aug. Nov 
April Oct.
April Oct.

130
210

Feb.

Feb.
Feb.

Feb6

Aug.
Dec.

Dec.
Aug.
Aug.

Dec.
Aug.

Miscellaneous.

Canadian Pacific* Railway Co 
Montreal Street Railway . .. 
Toronto Street Railway 
Halifax Street Railway ........

Twin City Transit .................
Richelieu & Ont. Xav. Co. 
Montreal Telegraph x d
Bell Telephone x cl ...............
Montreal Power ...................

Mont mil Cotton 
Mack ay, common

I>o. pftl.............
Toledo .................
Soo. common .. .

Dorn. Coni, common ............ .
Do. preferred ................ ............

Winnipeg ..................................................
Detroit United Elec. Railway 
Dominion Iron & Steel, common 

Do. preferred ...............................

Bonds.

Commercial ( able, coup. 
Montreal Street Railway

Dorn. Iron & Steel

.211)0 125% 124% 121%

. 415 207 y. 205 250
. 198 iooy4 99% 101
, 75 02 91 100
. 13 101» 100 118
. 580 05 % 94% 97%
. 30(5 73 71% 02

75 158 158 100
. 172 145 144% 102

75 73%, 82
. 21182 <59 60 90

5 105 105
. 225 24% 24
140 07% 07 .

. «00 21 10 26
25 60 00

. 115 120 no 129

. . 44 5 44% 41 99%

. 204 105% 104
15 107% 107%

. 185 04 01% 73
740 0 7% 15%
792 24 22 59

71 MX) 03 90
200 104 104 105

2000 108%, 108% 108
looo 114 114

57000 50 57 y 73%

July

BRAZILIAN EXCHANGE.

For week ending July 12th, 1904.

6 .................................................................. 12 9-32d
7 ................................................................. 12 7-32d
8 ................................................................ 12 7-32-d
9 ................................................................. 12i/4d

11 ............................................. 12 y4d
12 ............................................ ,................... 12 7*32d

—Render, Ottawa. — The only Mint in England is on 
Tower Hill, London. Iti is known ns the Royal Mint. In 
the reign of Richard I., the work of coining for the whole 
kingdom was concentrated in the mint in the Tower of Lon­
don. The work of coinage was transferred in 1810 from 
the Tower of London to the present mint, not far from the 
Bank of England. This mint supplie» coins for the colo­
nies except Australia, which has two branch mints at Syd­
ney and MeKbourne. The East Indies are supplied by those 
at Calcutta and Bombay. Our Canadian coins are struck 
at the Royal Mint.

MONTREAL WHOLESALE MARKETS.

Thursay Evening, July 14, 1904.

While every merchant and manufacturer in Canada is in­
terested in gleaning the latest reports of the Manitoba 
and North-West grain crops these reports are each day 
more em o waging. Some days ago certain sections were 
reported as needing rain, but, as if by special request the 
needed showers came down this week* and the whole coun­
try is smiling in expectation of the greatest yield yet 
brought forth. Commercial values have changed but very 
little since last report. Dairy products are yet low and 
apparently devoid of the necessary interest, but production 
is exceptionally heavy at all points owing to the splendid 
pactures.

BUTTER.—A somewhat d saipi>ointing market and busi­
ness is reported light. Receipts are large and this has 
tended to further depress prices, so that it is difficult to 
make over 17%c to 17 %c for the very finest, with the bulk 
not sa.eable over 16%c to 17c. The immediate outlook is 
not favourable to any increase taking place as foreign ad­
vices are most disappointing and stocks in store are heavy. 
Some are of the opinion that the market must further de­
cline until a 16c basis is reached before any improvement 
is likely to take place. There is more or less business 
passing in a small way in Western dairy at 13 %c to 14c; 
also for under qualities at 12c to 12%c.

CEMENTS, ETC.—No sales of importance are noted. Ar­
rivals for week ending July 13th were 30,427 firebricks. 
For week ending July Oth there arrived1 70,000 firebricks,

Dc
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Capital Capital 

Miscellaneous. subscribed, paid-up.

$

Bell Telephone.................................... x d 6,000,000
Can. Col. Cotton Co.................................... 2,700,000
Canadian General Electric..................... 1,476,000
Canadian Pacific................................ 84,600,000
Commercial Cable............................x d 15,000,000

Detroit Electric St...................................... 12,600,000
Dominion Coal, pfd.................................. 8,000,000

do common .. .. .............. 16,000,000
Dominion Cotton Co................................... 3,033,600
Dom. Iron & Steel, common.. .. ». .. 20,000,000

do pfd........................... 6,000,000
Duluth S. S. & Atlantic.......................... 12,000,000

do pfd........................... 10,000,000
Halifax Tramway Co.........................x d 1,600,000
Hamilton Electric Street, common .. 1,600,000

do pfd.............. 2,260,000
Intercolonial Coal Co................................. 600,000

do pfd......................... 250,000
Laurentide Pulp......................................... 1,600,000
Marconi Wireless Tel............. ............... 5,000,000

Merchants Cot. Co...................................... 1,600,000
Montmorency Cotton................................ 760,000
Montreal Cot. Co......................................... 2,500,000
Monteal Light, Heat k P. Co............ 17,000,000
Montreal Street Ry..................................... 6,000,000

Montreal Telegraph................................... 2,000,000
North-West Land, common.................... 1,467,681

do pfd............................... 5,642,926
N. Scotia Steel k Coal Co., com..........  8,090,000

do pfd .. 1,030,000

Ogilvie Flour Mills Co............................... 1,250,000
do pfd....................... 2,000,000

Richelieu & Ont. Nav. Co........................ 2,606,600
St. John Street Ry...................................... 500,000
Toledo Ry. k Light Co............................. 12,000,000

Toronto Street Ry.............................. x d 6,000,000
Twin City Rapid Transit.........................  16,010,000

do pfd. •• •• .. •• .. 8,000,000
Windsor Hotel............................................. 600>(XX)
Winnipeg Elec. St. Ry.............................. 1,250,000

* Quarterly. t Bonus of 1 per cent. $

$
5,396,870
2,700,000
1,476,000

84,600,000
13,333,300

12,600,000
3,000,000

15,000,000
3,033,600

20,000,000

6,000,000
12.000.000
10,000,000

1,350,000
1,600,000

2,250,000
500,000
219,700

1,600,000

1,600,000
750,000

2,500,000
17,000,000
6,000,000

2.000,000
1,467,681
5,642,925
3,090,000
1,030,000

1,250,000
2,000,000
2,505.600

500,000
12,000,000

6,000,000
15,010,000
3,000,000

600,000
992,300

Annual

Perc’ntage Par Market 
Reserve of Rest value value Dividend.

Fund, to paid-up per of one last. Dates of Div’d. 
Capital share, share. 6 mos.

Prices per 
cent, on par 

July 14.

* $ $ $ Ask. Bid.

953,861 25.63
**265,000 !!!!! 

3,94*7*232 34.75

*592*844 .*!!!!

107,178 8.00

100 144.50 2* 
100 30.00 1* 
100 ...... 6
100 125.25 8

100 63.87 !•
100 103.00 4
100 43.50 8
100 32.00
100 7.50

100 20.00
100 ......
100
100 91.00 il/*
100 ............... *

Jan. Apl. July,Oct. 
Jan. Apl. July, Oct. 
Jan. July.
April Oct.

Mar.Jun. Sep. Dec. 
Jan. July.
Jan. Apl. July,Oct. 
Mar.Jun. Sep.Dec.

April Oct.

Jan. Apl. July, Oct.

100 .......... lfc*&t Jan. Apl.July,Oct.

145 144*.
32 30

125* 125* ‘

64* 63j[
105 103

44
35 32
7i 71

92* 91

29,000 ........ 100
100

10.12*
75.00 2*

7
Jan. July.

90,474 12.06 100
100

. 6

100.00 4 Jan.

2

10* 10*
100 75

798,927 18.31

131.550 5.22
39,642 7.93

1,086,287 8.10
2,163,507 14.41

100
100
100 105.00 w Mar.Jun. Sep.Dec. 105 105
100 74.87 1* Feb. Ma v Aug. Nov. 75 741
50 107.CO 2H* Feb. MayAug.Nov. 208 207
40 62.40 2* Jan. Apl. July, Oct. 158 153
25 89.00 160
60 50.00 Jan. Apl. July,Oct. 100

100 65.25 3 April Oct. 65* 65*
100 110.00 2* Jan. Apl. July,Oct. 115 110

100 119.00 Mar.Jun. Sep.Dec.
100 197.00 3% Mar.Jun. Sept.Dec.
100 71.50 8 May Nov. 74 71*
100 106.00 3 Mar.Jun. Sep.Dec. 120 106
100 20.50 ... 22 20*

100 99.75 H4* Jan.Apl.Julv.Oct. 100 99*100 95.25 H4* Feb. May, Aug. Nov. 95* 95*100
100

1%*8
Dec. Mar.Jun. Sep.
May Nov.
Apl. July,Oct. Jan.100 175.00 H4* 200 175

817 casks English cement; 2,450 brls. and 15,100 bags Bel­
gian and German cement.

CHEESE.—There is considerable business passing, es­
pecially for colored goods, which find a ready market at 
7%c to 7%c for Western, an<l at 7%<. to 7%c for Eastern. 
The market for white cheese has ruled somewhat heavy and 
prices range between 7c and 7y2<" the outside being only 
obtainable for strictly finest lots. There is a somewhat 
heavy feeling towards the close and the ind cations are 
that prices will not be sustained. Receipts keep unusually 
large and are mostly going into store as prices asked are 
too high to admit of stock being exported. — Country 
boards, July 14:—iLawrenceville—At the cheese board, 22 
factor es offered 1,736 boxes. Sales: 177 boxes at 7%e and 
CIO at 7%c; 328 at 7%, and 113 at 7%c; 373 at 7y4c; 91 at 
7%c; 38 t 714c. —.Stirling, Ont., —Boarded: 1/240 boxes. 
Sales: 1,140 at 7%c; balance unsold.—Picton, Ont.—At the 
cheese board 14 fac.torie's boarded 1,170 boxes, all coloured ; 
7%c bid. No sales.—Woodstock, Ont.—Boarded : 2,573 
boxes of coloured and 805 boxes of white. The sales were 
500 at 7 ll-16e. The market was firm, but the sellers held 
out for 7%e and 8c. The offerings were the last week of 
•June and the first week of July make. Eighteen factories 
boarded.

EGGS.—A strong to firm market with a better inquiry 
pass ng. Best marks of fresh candled sell readily at 15c 
to 15%c ; average lots, 14c to 14 %c. The market is over- 
supplied with No. 2 stock which is largely running poor 
and is quoted at 10c to 13c.

FLOUR AND FEED.—Millers are expecting to hear of an 
advance in flour, owing to the strong position of wheat fol­
lowing the late advances. Trade in good, both locally and 
on foreign account. Feed unchanged. Wheat prospects 
in the West are very promising, except as regards a few 
sections where rain is needed. Drops, generally give 
promise of extra yields. Quotations on flour refer to bags: 
Og.lvie's Royal Household, $4.80; do. Hungarian, $4.80; do.

HHj

Glenora Patent, $4.50; Manitoba Patents, $4.80; strong 
bakers’, $4.50; winter wheat patents, $4.70 to $4.85; 
straight rollers, $4.50 to $4.60; do. (bags, $2.15 to $2.20; 
superfine, $4.50 to $4.75; rolled oats, per bag, $2.15 to 
$2.20; cornmeal, bags, $1.30 to $1.40; bran, in begs, $17 to 
$18; shorts, in bags, $19 to $20; mouillie, $23 to $24. — 
Baled hay, rules easy, at the recent decline in prices. A 
fair trade is passing on local account. We quote ; No. 1, 
$9.50 to $10; extra good, No. 2, $9 to $9.50; ordinary, No. 
2, $8.50 to $9; and clover mixed', $7.50 to $8 per ton, in car­
load lots.—Winnipeg closing prices for Manitoba wheat in 
that market were: No. 1 northern, 91%c; No. 2, 88%c; 
ex store, Foit William, for July delivery. The Winnipeg 
option market on Wednesday was strong and prices ad­
vanced %c to %e per bushel;, closing at 91%c July, 92c 
August.

GREEN FRUITS, ETC.—With free flirrivals of local small 
fruit, the California varieties are now meeting with spirit 
ed competition. The latter are, however, arriving in large 
quantities and find willing buyers. ' Quotations are: — 
Peaches, $1.25 to $1.50 per box ; plums, $1.75 to $2; pears, 
$4.50 to $5 per box; Texas peaches, 4-basket carriers, $1 to 
$1.25; bannas, $1.25 to $2.25 a bunch ; tomatoes, $2.50 to 
$3 ,per box; strawberries, 11c to 12e; raspberries, 15c to 17c; 
gooseberries, 50c basket; blueberries, $1 to $1.25 per small 
box ; red currants, 50e per 'basket ; Canadian cherries, $1 to 
$1.25 to $1.50 basket ; Cells., $2 to $2.50 do. Oranges, Cal., 
late Valencias, 96 .to 216 size, $4.50; 250 to 300 size, do., $4; 
Val. style, Sorrentos, 300 size, $3.25; ordinary boxes, 200 
size, $3; do. 160 size, %e, $2.25. Lemons—Extra fancy, 
300 size, $3.00; fancy, 360 size, Purity brand, $2.25; choice, 
30 size, $2.50. Bananas—Jamaica first, extra large, 
$2 to $2.25; do. 8-hamd, $1.25 to $1.50. Apples—Ben Da­
vis, $5.50. Onions—Egyptian, 112 lbs., $2. P.neapples, 24s, 
$4; 30s, $3.75. Cal. evap. apricots, 25 lbs. boxes, 12c; do. 
pears do., 12c; do. peaches do., 10c; do. prunes 40|50, 25 
lbs. boxes, 9c; do., 60|60, 25 lb. boxes,8%e. Nutt—Gren­
oble walnuts. 12c: Tarragona almonds, 12c; Sicily filberts, 
9c; shelled walnuts, 20c; new Brazils, 14c; jumbo pecans,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

BONDS.

Commercial Cable Coupon.. 
Commercial Cable Registered
Can. Col. Cotton...............
Canada J'aper.........................
Bell Telephone.......................

Dominion Coal........................
Dominion Cotton....................
Dominion Iron & Steel .... 
Halifax Tramway.................

Intercolonial Coal...................
Laurentide Pulp....................
Montmorency Cot..................
Montreal Cas Co....................
Montreal Street Ry................

Montreal Street Ry..............
Montreal Street Ry..............
Nova Scotia Steel & Coal ..

Ogilvie Flour Mill Co..........

Richelieu & Ont. Nav. Co.. 
Royal Electric Co..................

St. John St. Ry.......................
Toronto St. Railway..............

Toronto St. Railway..............
Windsor Hotel......................
Winnipeg Elec. Street Ry..

Interest Market
per Amount Interest due. Interest payable at : Date of Quotations, REMARKS.

annum. outst’ding. Redemption. July 14.
Ask- Bid.

4 1 Apl. New York or London............
4 $18,000,000 1 July 1 Oct. New York or London............. 1 Jan., 2397 95 90
6 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal 2 Apl., 1902 32
5 200,000 1 May 1 Nov. Merchants of Can., Montreal 1 May, 1917 38 30
5 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal 1 Apl., 1925 147 143
6 2,651,000 1 Mch. 1 Sep. Bank of Montreal, Montreal 1 Mar., 1913 43* 43 Redeemable at 110.
4 Vi £ 308,200 1 July 1 Jan., 1916 38 32 Redeemable at 110.
5 $ 7,876,000 1 July Bank of Montreal, Montreal 1 July, 1929 62 60* Redeemable at 110.
5 $ 600,000 1 July Bank of N. Scotia, Halifax & accrued interest.

Montreal.............................. 1 Jan., 1916 Mi 64 Redeemable at 105.

6 344,000 1 Apl. 1 Oct. 1 Apl., 1918 100
5 1,200,000.
6 1,000,000.
4 880,074 1 July Montreal ............................. 1 July, 1921
6 292,000 1 Mch. 1 Sep. Bank of Montreal, London. 1 Mar., 1908 208 207i

4M 681,333 1 Feb. 1 Aug. Bank of Montreal, London. 1 Aug., 1052 1021,500,000 1 May 1 Nov. Bank of Montreal, Montreal 1 May, 1922 104* 103
6 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of

N.S., Montreal or Toronto 1 July, 1931 69* 68*
6 1,000,000 1 Dec. Bank of Montreal, Monteal 1 Jun., 1932 114 Redeemable at 110.

after June, 1912.
5 471,580 1 Mch. 1 Sep. Montreal and London .. .. 1 Mar., 1915 74 85* Redeemable at 110.
414 £ 130,900 1 Apl. 1 Oct. Bk. of Montreal, Montreal

London ............................. Oct., 1914 Redeemable at 110.
6 % 675,000 1 May Bk of Monteal, St. John, N.B. 1 May, 1025 5 p.c. redeemable

600,000 1 Jan. 1 July Bank of Scotland, London 1 July, 1914 100* 993 yearly after 1905.

414 2,509,953 28 Feb. 31 Aug. Bank of Scotland, London 31 Aug., 1921 101* 100*
4V4 840,000 1 July Windsor Hotel, Montreal .. 2 July, 1912
6 1,000,000 1 Jan. 1 July 1 Jan., 1927 200 165

14c; large jiecans, 12c; swelled al'niomds, 22c. Peanuts— 
lion Ton roar [ted, 1 l%c ; Sun brand, roasted, 10c; Spanish, 
shelled, 12c; Virginian shelled, 11c; Conn brand, roasted, 
7%v. Cucunibers, per dozen, 40c; cabbage, per crate, $1,8.); 
netv jartiitoes, brl., $2.50.

GREEN HIDES—-Arrivals of beef hides and lambskins are 
quite lihctal, but calfskins are dull end receipts light. 
Prices show no change. Should the beef cutters' strike 
continue anti spread, hides would soon be a scarce comnnovl- 
ity and would doubtless command higher prices in the U.S, 
centres. New York reports: No business transacted for 
the tiny in the market for common dry hides. Offerings 
were light, due to small stocks that importers had on hand 
to market. Receipts also were limited. Tanners were 
understood to be buyers on a steady basis. A quiet but 
steady market was reported for city shutchter hides. 
There was no pressure from packers to market their July 
kill of hides and prices were well maintained at lie for na­
tive steers and 10%c to 10%c for branded. Country hides 
were quiet. Western advices reported a steady market.

GROCERIES.—Sugars unchanged. Best granulated, brls., 
$4.45; in bags, $4.35; other grades in proportion. Mo­
lasses firm at kist week’s advance whiclh brought l>otli old 
and new to 27c in puncheons ; 29 %c in (l>rls., and 30%c in 
half-brls. Other groceries unchanged ami quiet as to move­
ment.

LEATHER.—Locally, trade continues dull. Shoe men 
seem slow .n seeking stock hut it is not uncommon at this 
time of year for trade to show a slow gait. Export trade 
is good. Prices are steady.

OILS, CHEMICALS, ETC.—Both linseed oil and turpentine 
are unchanged since last report. The former keejis very 
firm. Cod oils are quoted lower. Paints are steady un­
der a good demand.

PROVISIONS.—Some slight changes are noticed in prices 
of cured meats since last report, but all ’round there is 
little by which to denote either advance or decline. Live 
hogs are in active demand within the past few days at 5%c 
per lb. Kresih killed are likewise in good request at a 
sight advance, packers paying $7.75 per 100 lbs. for light 
weights. Heavy are 25c less. We quote ;—Heavy Can­
adian short cut mess pork, tierces, $25.00; selected heavv 
tarada short cut boneless, barrels, $19; heavy Canada 
short cut mess, $17.00; Canada shortcut, back pork, $16.50; 
heavy Canada long cut mess pork, $16; heavy flank pork, 
$15.50; light Canada short cut clear pork, $14.00.—Com­
pound lard—Tierces, 375 lbs., 0%c tubs, 50 lbs., 6%c; boxes,

50 lbs., parchment lined, 6%c; wood pails, parchment lined, 
20 lbs., 7c; tin pails, 20 lbs., 6%c; cases of six lb. tins, 7c; 
do. five 10 lb. tins, 7%c; three 10 'lib. tins, 7%c. Pure lard 
—Tierces, 375 lbs., 7%c; tubs, 50 lbs., 7%c; boxes, 50 lbs., 
parchment lined, 7%c; wood .pails, 20 Lbs., 8c; cases, 8c to 
8%c. Kettle lard)—Tierces, 375 lbs., 8%e; tubs, 50 lbs., 
8%c; pails, 20 lbs., 9c; cases, 9c .to 9%c.—Smoked meat— 
Hams, 6 to 28 lbs., 10%c to 13c; boneless hams, roiled, 13c; 
English boneless breakfast bacon, 12%c; Wiltshire bacon, 
50 lbs., sides, 12%c; Windsor bacon, backs, 12c.—For 
round lots above prices would be slightly lowered. — 
Chicago, July 13.—Provisions closed unchanged to 10c high­
er. Future quotations — Pork, July, $12.95; September, 
$13.10; October, $13.12%. Lard, July, $6.92%; September, 
$7.07%; December, $6.90; October, $7.10 to $7.12%. Ribs, 
July, $7.47%; September, $7.70; October, $7.72% to $7.75. 
Cash quotations:—Mess pork, $12.95 to $13; lard, $6.92% 
to $6.95; short ribs, sides, $7.37% to $7.50; short clear 
sides, $7.25 to $7.50.—Liverpool, 13.—Bacon, Cumberland 
cut, firm, 42s; long clear middles, light, strong, 44s 6d; long 
clear middles, heavy, strong, 43s; short clear backs, strong, 
41s. Shoulders, square, strong, 40s Gd.. Lard, prime 
western, steady, 35s 3d; American refined, steady, 35s 3d.

WOOL.—The present series of wool auctions closes on 
Saturday, 10th ; meantime values continue to appreciate 
and large quantities are being withdrawn, owners not be­
ing satisfied. Fine merinos show an advance of 5 per 
cent, and fine crossbreds are further advancing. Faulty 
grades are neglected. In the Montreal market securing 
wool at favorable prices seems to be out of the question. 
North-West wool is Selling out there at 14%c to 15c, which, 
adding cost, would mean at least 17%c here. Canadian 
pulled wool is held in first hands here today at 26c. Some 
Cape wool is in the market but there is little inquiry as 
there are but a couple of mills running now which use this 
wool.—Boston wool rei>ort: The wool market is strong and 
active, with the volume of sales remarkably heavy. Un­
expected activity yesterday appeared everywhere, buyers 
showing a desire to take in goods at whatever values they 
might obtain. The smaller buyers are very much in evi­
dence. Territory wools are firm, with a good demand in 
progress. The market for pulled wools is quiet. Foreign 
wools are firm but the market is quiet here.—London, 
July 12.—There was a good attendance at the wool sales 
to-day. Competition was brisk. The offerings numbered 
14,892 bales. Fine merinos were firm and 5 per cent, 
higher and inferior merinos were steadier. Seoureds sold 
briskly to the Continent at firm rates. Crossbreds were 
in active request for home spinners. Americans bought 
good. lines of crossbreds. Punta Arenas and Falkland Is­
lands grades were in good demand at unchanged prices.
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WHOLESALE PRICES CURRENT.
Man*real July 14, 1004.

Name of Article. Wholesale.

DRUGS AND CHEMICALS—
$ c. 8 c,

Acid Carbolic Cryit. medL ................ 0 30 0 35
Aloes, Cape .............................. 0 16 0 18
Alum ................................... . 1 40 1 75
Borax, xtls ............................................. 0 04 0 06
Brom. Potass ................................. 0 60 0 70
Camphor, Ref. Rings .......................... 1 00 1 10
Camphor, Ref. oz. ck ........................ 1 20 1 35
Citric Acid ............................................ 0 35 0 38
Citrate Magnesia lb.............................. 0 25 0 45
Cocaine Hyd. oz. ............................... - 4 50 5 00
Copperas, per 100 lbs............................ 0 75 0 80
Cream Tartar ........................................ 0 22 0 26
Epsom Salts .......................................... 1 25 1 75
Glycerine ............................................... 0 17 0 20
Gum Arabic per lb.............................. 0 15 0 40
Gum Trag ......................................... 0 50 1 00
Insect Powder lb..................................... 0 25 0 40
Insect Powder per keg, lb................... 0 22 0 30
Menthol, lb.............................................. 7 00 8 00
Morphia .................................................. 1 60 1 65
Oil Peppermint lb.................................. 4 00 4 50
Oil Lemon ............................................. 0 75 1 00
Opium ..................................................... 3 75 4 25
Phosporus ............................................... 0 08 0 10
Oxalic Acid ........................................... 0 07 0 10
Potash Bichromate .............................
Potash Iodide ...................................... 3 25 3 50
Quinine ................................................... 0 26 0 32
Strychnine .............................................. 0 65 0 80
Tartaric Acid ........................................ 0 32 0 38

Licorice.—
Stick, 4, 6, 8, 12 & 16 to lb., 5 lb.

boxes ................................................... 2.00
Acme Licorice Pellets, cans................ 2 00
Licorice Lozenges, 1 & 5 lb. cans .. 1 50

HEAVY CHEMICALS—

Bleaching Powder ................................ J ^ 50
Blue Vitriol .......................................... ^ tot 0 0,

Caustic Soda ......................................... 2 00 3 00
Soda Ash ............................... ............ . J *?9 £
Soda Bicarb .......................................... jr 2 25
Sal. Soda ............................................... ? /o 0 85
Sal. Soda Concentrated........................ 1 °° 2 00

DYESTUFFS—
Archil, con ........................................... 0,27 0 31
Cutch ...................................................... 0 O**
Ex. Logwood ........................................
Chip Logwood ...................................... } in ? £?
Indigo (Bengal) .................................... i 2? } /j?

Sumac ..................................................... 00 50 00
Tin Crystals .......................................... 020 0 30

FISH—
Bloaters, per box..................................... 1 25
Labrador Herrings ...............................
Labrador Herrings, half brls...............
Mackerel, No. 2, brls............................
Mackerel, No. 2, one-half barrel ....
Green Cod, No. 1 .................................
Green Cod, large ...............................
No. 2 ......................................................
Large dry Gaspe per qntl..................
Salmon, brls. Lab. No. 1 ....................
Salmon, half brls......................................
Salmon, Briitsh Columbia, brls...........  ^
Salmon, British Columbia, half brls... . ® 00
Boneless Fish .......................................... ü W n at
Boneless Cod ........................................... V ̂
Skinless Cod, case ........... .................... \ ,q
Loch Fyne Herrings, keg ....................

FLOUR—

Ogilvie’s Royal Household ................ 4 qq
Ogilvie’s Hungarian ............................. 4 go
Ogilvie’s Glenora Patents .................... 4 50
Manitoba Patents ................................. 4 'so
Strong Bakers .......................................... 4 50
Winter Wheat Patents ........................ 4 70 4 85
Straight Roller ...................................... 4 50 4 60
Straight bags .......................................... 2 15 2 20
Superfine ................................................... 4 10 4 35
Rolled Oats ............................................. 4 50 4 65
Commeal, bag ........................................ 1 40 1 65
Bran, in bags .......................................... 17 00 18 00
Shorts, in bags ........   19 00 20 00
Mouillie .................................................... 23 00 24 00

FARM PRODUCTS—

Butter—
Choicest Creamery .................   0 17} 0 17*
under Grades, Creamery .................... o 16 0 16}
Townships Dairy ..........   o 00 0 00
« estent Dairy ........................................ 0 13} 0 14
Good to Choice ...................................... o 12 0 124
Fresh Rolls ............................................. 0 00 0 00

Cheese—
Finest Western, white ........................ 0 07 0 074
Finest Western, colored ........................ 0 074 0 07|
Finest Eastern .................. ....................

Eggs—
Best Selected .......................................... 0 15 0 154
Straight Gathered ................................... 0 14 0 144

Cold Storage ............. .............................
No. 2 ........................................................ 0 10 0 13

LOVELL’S

Montreal Directory
For 1904-'05.

Price to Subscribers 
Price to Non- Subscriber» - -

Subscribers may dbain copies now at 
tlhe office of publication, in advance of 
the regular delivery.

JOHN LOVELL & SON, Ltd. 
Publishers,
23 St. Nicholas St.

IMPORTANT SUPREME COURT JUDG­
MENT.

William Ewing and J. H. Davidson 
(defendants), Appellants; and the Do­
minion Bank (plaintiffs), Respondents. 
On appeal from thé Court of Appeal for 
Ontario. — Estoppel—Forgery—Promis­
sory Note—Discount—Duty to notify 
holder.—Ewing & Co., merchants at 
Montreal, received from the Dominion 
Bank, Toronto, notice in tlhe usual form 
that their note in favour of the Thomas 
Phosphate Oo., for $2,000 would'fall dde 
at that bank on a date named and ask­
ing them to provide for it. The name 
of the E. & Co., had been forged to 
said note which tlhe bank had discount­
ed. Two days after the notice was 
mailed at Toronto the proceeds of the 
note had. 'been drawn out of the bank 
bv the payees. — Held, affirming the 
judgment of the Court of Appeal (7 
Ont. L. R. 90), Sedge wick and Nesbitt 
JJ. dissenting, that on receipt of said 
notice E. & Co. were under a legal 
duty to inform the bank, by telegraph 
or telephone, that they had not made 
the note and not doing so they were 
afterwards estopped from denying their 
signature thereto.

"Present:—Sedgewick, Girouard, Da­
vies, Nesbitt and Killam JJ.

Appeal from a decision of the Court 
of Appeal for Ontario (1) affirming the 
judgment at the trial in favour of the 
plaintiffs.

(1) 7 Ont. L. R. 90.

I he facts of the case are stated in 
the judgment of tile Count of Appeal 
delivered by Mr. Justice Osier as fol­
lows:

Tlhe plaintiffs are endorsees of a pro­
missory note for $2 000, dated 14th Au­
gust, 1900, bearing to be made by the 
defendants, payable four months after 
date to the order of the Thomas Phos­
phate Company, and endorsed by them 
to the .plaintiffs.

The defendants den)- the making of 
'the note and allege that if it purports 
to be signed by them the signature is 
a forgery.

The plaintiffs reply that even if the 
signature is a forgery, the defendants 
are estopped from denying that it is in 
fact their signature.

The facts may be very briefly stated. 
One Wallace was the manager of, and 

perhaps interested in, a business car­
ried on by Walter C. Bonnell under the 
name of the Thomas Phosphate Com-

Sultanas ................................................. q 09
Loose Muse., Malaga .................. .
Layers. London ..................................
Con. Cluster ..........................................
Extra Dessert .................................... ..
Royal Buckingham ......... .................... „ w
Va encia .................................................. 1 05} 0 07
Valencia, Selected ................................
Valencia, Layers ..................................
Currants, Provincials ...........................
Filiatras ...................................................
Patras ......................................................
Vostizzas ................................................. o 54 0 064
Prunes, California ................................. 0 044 o 074
Prues, French ...................................... 0 04 0 074
Figs, in bags ........................................ 0 034 0 05
Figs, new layers ............................. . 0-10 0:17

C. C........................................................... 2 90
Standard B ........................................ 3 00
Patna, per 100 lbs............................... 3 75
Burmah, per 100 lbs................................. 4 35
Crystal Japan, per 100 lbs..............
Carolina, Java ......................................
Pot Barley, bag 98 lbs..........................
Pearl Barley, per lb.................. .
Tapioca, Pearl per lb................ .
Tapioca, Flake, per lb...............
Corn, 2 lb. tins........................ .
Peas, 2 lb. tins .........................
Salmon, 4 dozen case ....... ....
Tomatoes, per dozen ....... .
String Beans ...............................

HARDWARE-
Antimony ....... ..............................
Tin: Block, L. &; F. per lb. ...
Tin, Block, Straits, per lb.
Tin, Strip, per lb........................
Copper: Ingot, per lb...............

Cut Nail Schedule —

Base price, per keg, car lots .
Less quantity ........................... .
Extras—Over and above 80d, ..

40d, 60d, 60d and 70d Nails
Coil Chain-

Coil Chain-

-No. 6 .. 
No. 5 ...

No. 4 . 
No. 3 ... 
*4 inch .
6- 16 inch 
% inch
7- 16 inch 

-No. H
0 00 
0 00

% ...................
% ....................

and 1 inch. 0 00 8 05
Galvanized. Staples-^

100 lb. box, 114 to lit .... 
Bright, 114 to 1% ........... 8 00 

2 80
Galvanised Iron—

Queen’s Head, or equal, gauge 28 .. 4 00 4 25

Iron Horse Shoes—
No. 2 and larger ...............

Bar Iron, per 100 lb». .......

Am. Sheet Steel, 6 ft. x 214 ft., IS...
Am. Sheet Steel, « ft. x 214 ft., 20...
Am. Sheet-Steel, 6 ft. x 214 ft., 22...
Am. Sheet Steel, 6 ft. x 214 ft., 24...

8 20
3 20
3 30
3 30

WHOLESALE PM€ES CÜBRENT.
Montreal July 14, 1904

Name of Wholesale..

FARM PRODUCTS,—CON.—
$ c.

Sundries—

Potatoes, per bag of 80 Ibe. .............. 1 40
Honey, White Clover, comb ................ 0 13
Honey, extracted  ............................ 0 07

Beans—
Prime ...................................................... 1 25
Best hand-picked ............................. 1

Standard Granulated 
Bags, 100 lbs.
Ex. Ground, in barrels 
Ex Ground, in boxes 
Powdered, in barrels 
Powdered, in boxes 
Paris Lumps, in barrels 
Paris Lumps, in half barrels 
Paris Lumps, in 100 lb. boxes 
Paris Lumps, in 50 lb. boxes
Branded Yellows ................................. 8 85
Molasses (Barbadoes) new
Molasses (Barbadoes) old .................. 0 23
Molasses, in barrels 
Molasses in half barrels 
Evaporated Apples

0 094 0 10 
0 32

... .. ,

imiiii , 1

§g6
- /' ■ . ' ' ■; V ' '
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WHOLESALE PRICES CURRENT.
Montreal July 14, 1904.

Name of Article. Wholesale..

HARDWARE.—CON.—
$ C 8 C

Am. Sheet Steel, 6 ft. x 2*4 ft., 26... 8 40
Am. Sheet Steel, 6 ft. x 2% ft., 28... 3 50
Boiler plates, iron, *4 inch ............... 2 10
Boiler plates, iron, 3-16 inch .......... 2 10
Hoop Iron, base for 2 in. and larger. 2 40
Band Canadian, 1 to 6 in., 30c; over 

base of ordinary iron, smaller size. 
Extras.

Canada Plates—
Full Polish ............................. 3 50
Ordinary, 62 sheets ............................. 2 30
Ordinary GO sheets ............................ 2 35
Ordinary 76 sheets ............................ 2 40
Black Iron Pipe, *4 inch .................... 2 07

% inch ................. 2 30
*4 inch ................. 2 50

3 20
1 inch ................. 4 57

1% inch ................. 6 46
1*4 inch ................. 7 78

Per 100 feet nett.
2 inch ................. 11 04

Steel, cast per lb., Black Diamond . 0 08
Steel, Spring, 100 lbs............................ 2 50
Steel, Tire, 100 lbs................................ 2 00
Steel, Sleigh shoe, 100 lbs................... 1 90
Steel, Toe Calk ............................. 2 60
Steel, Machinery .................................. 2 75
Steel, Harrow Tooth ........................... 2 50

Tin Plates—
IC Coke, 14 x 20 ................................... 3 75
IC Charcoal, 14 x 20 ......................... 4 00
IX Charcoal .......................................... 4 75
Terne Plate IC, 20 x 28 ........................ 6 .50
Russian Sheet Iron ............................. 0 10
Lion & Crown, tinned sheets .............
22 and 24 gauge case lots .................. 7 75
26 gauge ................................................ 7 75
Lead : Pig, per 100 lbs.......................... 3 15
Sheet ........................................................ 0 041
Shot, 100 lbs., less 17*4 per cent. ... 6 50
Lead Pipe, per 100 lbs........................ 7 00

less 85 p.c.
Zinc—

Spelter, per 100 lbs.............................. 5'75
Sheet zinc ............................................... 6 00

Black Sheet Iron, per 100 lbs.—
8 to 16 gauge ...................................... 2 25

18 to 20 gauge ...................................... 2 15
22 to 24 gauge ...................................... 2 20
26 gautrt* ...................................... 2 30
28 gauge ...................................... 2 35

Wire-
Plain galvanized, No. 5 ...................... 3 65

do do No. 6, 7, 8 ............ 3 10
do do No. 9 ...................... 2 45
do do No. 11 ..................... 3 15
do do No. 11 ..................... 8 20
do do No. 12 ..................... 2 60
do do No. 13 ..................... 2 70
do do No. 14 .................... 3 70
do do No. 16 ..................... 3 85
do do No. 16 .................... 4 10

Barbed Wire ......................................... 2 75 f.O.b.
Spring Wire, per 100, 1.26 ................. Montreal.

Net extra.
Iron and Steel Wire, plain, 6 to 0.. 2 50 bass*

ROPE—

pa-r.y, whitih -previous to the 14th Au­
gust, 1900, had done some banking bu-zi- 
nesis with the plaintiffs. On the loth 
August, Wallace procured the note now 
sued on to be discounted by the bank 
for the Phosphate Company and the 
pioeeeds were placed to ;fne company's 
credit. On the 15-th and 16th August 
cheques were issued by the company 
against the proceeds of the deposit and 
Otjier small deposits, payment of Which 
left a balance tt* their credit at the 
close of business on the 15th of $1,- 
611.55; on the 16th of $1,355, and on 
the 1/th of $84.

On the 15th the -bank wrote to the 
defendant, who reside in Montreal, in 
the following terms; ‘Toronto, August 
15th, 1900. You will please take no­
tice that your mote for $2,000 to the 
Thomas Phosphate Company fails dole 
at this bank on the 17th December, 
1900, and you are requested to provide 
for the same. A. P., Assistant Me inage r, 
To Messrs. Ewing & Co., Montreal.’

This was received by the defendants 
on the 16th August. To the bank they 
made no response, but between them­
selves and Wallace an active correspon­
de nee by telegram and letter was kept 
up, beginning on the lGtlh August and 
ending up on the 5th December ; on the 
defendants’ side at first, asking for an 
explanation ‘before adv.sing the bank,’ 
and then urgently insisting on the note 
being Oaken up; while Wallaces letters 
are filved with the usual regrets and 
excuses for his conduct, and vain prom­
ises to settle the note and relieve the 
defendants’ anxiety.

The defendants appreciated tlhe grav­
ity of the situation, warning Wallace 
by telegram and letter on the 16th Au­
gust that ‘the Phosphate Company have 
no note of ours,’ and that ‘before ad­
v.sing tihe bank of this thought it bet­
ter for you that we should ask you 
what it means,’ and that ‘we have to 
act promptly and to advise ithe bank at 
once to save ourselves.’ On tlhe 21st,

Sisal, base .............................................
do 7-16 and up ...............................
do % and up ...............................
do 6-16 and up ...............................
do *4 and up .............................
do 8-16 and up ...............................

Manilla, 7-16 and larger ....................
do % and larger ....................
do 5-16 and larger ....................
do *4 and larger ....................
do 8-16 and larger ....................

Lath yarn ...............................................

WIRE NAILS—

Base Price carload ...............................
Less than carload .................................

td f extra ...........................................
8d extra ...............................................
4d and 6d extra .................................
6d and 7d extra ...............................
8d and 9d extra ..................................

lOd and 12d extra ...............................
16d and 20d extra ...............................
SOd to 60d extra .................. ...............

BUILDING PAPER—

Dry Sheeting, roll ...............................
Tarred Sheeting, roll ........................

HIDES—

Montreal Green Hide»—
Montreal, No. 1 ....................................
Montreal, No. 2 .................................
Montreal,- No. 8 ...................................
Tanners pay $1 extra for sorted 

cured and inspected.
Sheepskins ..............................................
Clips ......................................................
Spring Lambskins, each ....................
Calfskins, No. 1 .................................
Calfskins. No. t .....................................
Horae hides ............................................

0 12 
0 12 i 
0 12* 
0 13 
0 141 
0 15 
0 151 
0 151 
0 16 
0 10

2 40 
2 45 
1 00 
1 00 
0 65 
0 40 
0 30 
0 15 
0 10 
0 05

0 40 
0 50

0 08 0 09 
0 07 0 08 
0 06 0 07

0 70 0 75 
0 00 
0 40 

0 11 0 13 
0 09 0 11 
1 50 2 00

that ‘itihe only way out of it is for you 
to take it—the note—up, and that at 
once,’ and that ‘contrary to advice re­
ceived, we have held off for a day be­
fore notifying the bank.’ On the 23rd, 
that ‘our lawyers told us distinctly that 
we had at once to advise the bank, in 
fact to do so the night we wrote to 
you. We are now going against their 
advice. For God’s sake fix it at ornce, 
eise we don’t know how the thing will 
end.’ And on the 25th in a similar 
stranni, repeating the warning they had 
received from the lawyers, and adding, 
‘what can we do ? We want to protect 
ourselves. So far we have only been 
protecting you, and to-morrow we must 
know something definite, as we cannot 
longer run the risk we are doing.’ On 
the 22nd October: ‘By our silence we 
may now be responsible, but this res­
ponsibility <we should certainly dispute, 
and you know the only way we could 
dispute it—hut it would be a vile jdb,’ 
On the 4th December the plaintiffs 
wrote défendants- a formai letter advis­
ing them that they were the holders 
of a note made by them dated 14th Au­
gust, 1900, and payable at their branch

WHOLESALE PEICES CURRENT.
Montreal July 14, 1904.

Name of Article. Wholesale..

LEATHER—

No. 1, B. A. Sole ...............................
No. 2, B. A. Sole .............................
No. 8, B. A. Spanish Sole .................
Slaughter, No. 1 .................................

light medium and heavy ...............
“ No. 2 .................................

Harness ...................................................
Upper, heavy .......................

Upper, light ..........................................
Grained Upper ......................................
Scotch Grain ........................................
Kip Skins, French ...............................
English ...................................................
Canada Kip ...........................................
Hemlock Calf ......................................
Hemlock Light ....................................
French Calf ...........................................
Splits, light and medium ..................
Splits, heavy ........................................
Splits, small ........................................
Leather Board, Canada ......................
Enameled Cow, per ft..........................
Pebble Grain ........................................
Glove Grain ..........................................
B. Calf ...................................................
Brush (Cow) Kid .................................
Buff ........................................................
Russetts, light ......................................
Russetts, heavy ....................................
Russetts, No. 2 ....................................
Russetts, Saddlers’, dozen ................
Imt. French Calf...................................
English Oak, lb......................................
Dongola, extra ....................................
Dongola, No. 1 ....................................
Dongola, ordinary ...............................
Colored Pebbles ..................................
Colored Calf .........................................

$ 8 c.
0 27 0 23
0 25 0 26
0 24 0 25
0 28 0 29
0 28 0 29
0 26 0 27
0 26 0 32
0 34 0 36
0 35 0 37
0 34 0 35
0 35 0 38
0 60 0 65
0 45 0 55
0 50 0 60
0 70 0 70
0 50 0 60
0 85 1 10
0 22 0 25
0 17 0 20
0 18 0 20
0 06 0 10
0 16 0 18
0 12 0 14
0 12 0 12
0 15 0 20
0 11 0 12
0 13 0 16
0 35 0 40
0 25 0 30
0 35 0 40
7 50 8 oo
0 65 0 15
0 30 0 35
0 38 0 42
0 20 '0 22
0 14 0 16
0 13 0 16
0 16 0 18

OILS—

Cod Oil ..................................................
S. R. Pale Seal ....... ............................
Straw Seal .............................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian*................
Castor Oil ...................... .......................
Castor Oil, barrels ...............................
Lard Oil, extra ....................................
Lard Oil ...............................................
Linseed, raw, nett ...............................
Linseed, boiled, nett .........................
Olive, pure ....................................»...
Olive, extra, qt., per case....................
Turpentine, nett .................................

0 37* 0 42*

0 45 0 50
2 50 3 •00
3 00 3 50
0 08 0 09
0 07 0 09
0 90 1 00
0 75 0 25
0 44 0 47
0 47 0 50’
1 05 1 15

3 70
0 81*

Petroleum :

Benzine
Gasoline

0 21 0 28 
0 22* 0 261

GLASS—

First break, 50 feet .. 
Second Break, 50 feet 
First Break, 100 feet . 
Second Break, 100 feet
Third Break ................
Fourth Break .............

1 70j
1 80j
3 25| 
3 45“
3 95»
4 20*

PAINTS, Ac.

Lead, pure, 60 to 100 lbs. kegs
Do. No. 1 .................................
Do. No. 2 ................................
Do. No. 8 .................................
Do. No. 4 ................................

White lead, dry .........................
Red Lead ....................................
Venetian Red, English .............
Yellow Ochre, French ...............
Whiting, ordinary ....................
Whiting, Gilders’ ......................
Whiting, Paris, Gilders’ .........
English Cement, cask ...............
Belgian Cement ...........................
German Cement ...........................
United States Cement ................
Fire Bricks, per 1,000 ................
Fire Clay, 200 lb. pkgs................

5 00 5 25 
4 62* 4 87* 
4 25 4 00 
4 37* 4 62*
4 37* 9 62*
5 50 5 50 
5 50 5 50 
1 75 2 00
1 50 2 25 
0 45 0 50 
0 60 0 70 
0 85 1 00
2 00 2 10
1 65 1 90
2 20 2 30 
1 90 2 30

15 00 22 00 
0 75 1 25 
4 50 7 50

Glue-
Domestic Broken Sheet ........................
French Casks ..........................................
French, barrels ........................................
American White, barrels ....................
Coopers’ Glue ..........................................
Brunswick Green ....................................
French Imperial Green ................ .
No. 1 Furniture Varnish, per gallon, 

a Furniture Varnish, per gallon.
Brown Japan ..........................................
Black Japan ..........................................
Orange Shellac, No. 1 ................ ..........
Orange Shellâc, pure .............................
White Shellac ......................................
Putty, bulk, 100 lb. barrel ..................
Putty, in bladders ...............................
Paris Green in drum, 1 lb. pkg...........
Kalsomine, 5 lb. pkgs...........

0 08 0 20| 
0 08 0 09 

0 141 
0 16 0 20 
0 20 0 25 
0 04 0 10 
0 12 0 16 
0 65 0 70 
0 75 1 00 
0 60 0 75

2 60 
2 701 
1 50 

1 75 1 85 
0 18* 0 19* 

0 11

WOOL-

Canadian Washed ..................................
North-West ...................... ............ ..........
Buenos Ayres .........................................
Natal, greasy ..........................................
Cape, greasy.............................................
Australian, greasy .................. .......

0 19 0 20 
0 00 0 00 
0 35 0 42 
0 00 0 00 
0 17* 0 20 
0 03 0 00
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Wholesale..

jr Process

:e*s

8 c.
0 27 0 23
0 25 0 26
0 24 0 25
0 28 0 29
0 28
0 26

0 29
0 27

0 26 0 32
0 34 0 56
0 35 0 37
0 34 0 35
0 35 0 38
0 60 0 65
0 45 0 55
0 50 0 60
0 70 0 70
0 50 0 60
0 85 1 10
0 22 0 25
0 17 0 20
0 18 0 20
0 06 0 10
0 16 0 18
0 12 0 14
0 12 0 12
0 15 0 20
0 11 0 12
0 13 0 16
0 35 0 40
0 25 0 30
0 35 0 40
7 50 8 OO
0 65 0 15
0 30 0 35-
0 38 0 42
0 20 • 0 22
0 14 0 16
0 13 0 16
0 16 0 18

0 37* 0 42*

0 45 0 50
2 50 3-00
3 00 3 50
0 08 0 09
0 07 0 09
0 90 1 OO

. 0 75 0 25
0 44 0 47
0 47 0 50’
1 05 1 15

3 70
0 81*

0 21 0 28
0 22* 0 261

1 70 d 
1 80‘i 
3 25| 
3 45“
3 952
4 20*

5 00 5 25 
4 62* 4 87* 
4 25 4 00 
4 37* 4 62*
4 37* 9 62*
5 50 5 50
5 50 
1 75
1 50 
0 45 
0 60 
0 85
2 00
1 65
2 20 
1 90

5 50 
2 00 
2 25 
0 50 
0 70 
1 00 
2 10
1 90
2 30 
2 30

15 00 22 00

?r gallon. 
;r gallon.

pkg.

0 75 
4 50

0 08 
0 08

0 16 
0 20 
0 04 
0 12 
0 65 
0 75 
0 60

1 75

1 25 
7 50

0 20| 
0 09 
0 141 
0 20 
0 25 
0 10 
0 16 
0 70 
1 00 
0 75 
0 75 
2 45 
2 60 
2 70| 
1 50 
1 85

0 18* 0 19*o n

0 19 0 20 
0 00 0 00 
0 35 0 42 
0 00 0 00 
0 17* 0 20 
0 03 0 00

Tkijegbaphic Addbbbb: ** CATTJCLL BROS.,” Kbttkbino.

CATTELL BROTHERS.,
Avenue Works,

—- KETTERING, England
Export Manufacturers of Gents BOOTS & SHOES, in Box Calf,
Black and Tan Glace, Tan Willow, Brown Calf, &c., in Goodyear 
Welted, Fair Stitched, Standard Screwed and M.S. work.

Best Value for Wholesale Buyers In the Trade. 
F.O.B. at any English Pert.Competition Defied.

W. WEST,
(24 Years with WIGGIN & CO., Limited)

Manufacturer of

Nickel and German Silver Wire, Sheet Metal, 

Nickel Shotted and White Metal

pov Casting Purposes.

Brass and German Solders and Nickel Anodes.

RE-CA6TWC a Speciality.

St, Paul’s Metal Works, Caroline street,

BIRMINGHAM, Eng.

Bernard XA/areing
70,72. 74,76 Northwood St., Birmingham, Eng.

CORNER OF CAROLINE STREET.

Manufacturer of all kinds of

GILT BROOCHES,
ALSO

Gilt, Fancy, Keeper, Signet and ®
WEDDING RINGS.

Wholesale only. Catalogue free on application. Special prices 
to Canadian under the New Tariff,

stocka and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, July. 18. 1901.

No.
Shares.

Last Share 
per value.

Amount Canada
Name of Company. Dividend 

per year.
paid per 

Share.
quotations 

per ct.

British American Fire and Marine .. 15,000 3è—6 mps. 350 350 100
2,500

10,000
25,000
13,372

400 400 100
7*—6 mos. 100 10

40 20 80
Guarantee Co. of North America. ... 60 50

British Jt Foreign—Quotations on the London Ma rket July 2, 04. Market value p. p’d up i

Alliance Assurance ................................. 250,000 8s. p.s. 20 21-5 10* 11
24,000 24 p.s 50 4 27* 28j

British and Foreign Marine ................ 67,000 25 20 6 18* 19
Caledonian ................................................ 21,500 12s. p.s. 25 28
Commercial U. Fire, Life & Marine. 50,000 0 27* 50 5 - 57* 58
Guardian Fire and Life ....................... 200,000 9 10 5 9i 10
Imperial Fire ........................................... 60,000 25 20 5

136,493 5 20 5
100,000 3 3* 2

London and Lancashire Fire ........ .85,100 22 25 a 22* 28*
London Assurance Corporation .......... 35,862 20 25 2* 54* 55*
London & Lancashire Life .................. 10,000 10 10 12* 8* 9
Liv. & Lond. & Globe Fire & Life .. 391,752 90 ST. 2 28 29
Northern Fire and Life ...................... 30,000 0 22* 100 10 75 77

110,000 80s. p.s. 25 6* 87* 88*
Norwich Union Fire ............................. 11,000 O 33* 100 12 103 106

63,776 35 50 5 £33 34
Royal Insurance Fire and Life .......... 125,234 58* 20 45 46

240,000 8s 6d p. s. 10 10 10* 11
45,000 18 p. 8. 10 4 16* 17*

•Excluding periodical cash bonus.

office om* the 14th instant*, and request­
ing defendants to provide for the same. 
The defendants wrote to Wallace on 
tihe 5th December enclosing a copy of 
till is letter, ‘which we certainly cannot 
let go unanswered. We have protect­
ed you as long as was possible, but 
must now protect ourselves. We ha ve 
decided), however, not to reply to t his 
till Monday the 19th instant, thus giv­
ing you as long a time as possible,which 
may 'be prejudicial to ourselves ; but on 
that day, unless, &c., we will certainly 
write the bank denying the note.’

On the lOtlh they did so and advised 
Wallace, l'We have replied to the bank 
that we have not given such a note.”

The bank manager said* that, the note 
came into the bank’s possession on the 
14th August, 1900, the discount was not 
agreed upon* till the 15th ; that Wallace, 
l.e., tihe Phosphate Company, was at 
once entitled to draw against the pro­
ceeds which were placed to hie credit 
before .the memo, of the 15th was sent 
to defendants; the bank did not treat 
that as a letter to which they required 
or expected an answer before giving 
credit ; they sent the letter of the 4th 
Deci mber in consequence of Bunnell 
having come in and' asked them 1o f. ..d 
out if the note was all right. ,f .hey 
had received on the 17th August such 
a letter as the defendant wrote them 
on the 10th December they would have 
refused to do any further business with 
the account.’

He said that Wallace had left the 
counrv ‘about the time the note ma­
tured,’ but whether before or after he 
did not know. The action was not 
brought until the 23rd of November, 
1901.

The learned trial judge found that 
the note was a forgery by Wallace, tout 
that the defendants were estoppd by 
their conduct from setting this up, and 
he gave judgment against them for tine 
full amount of the note.

The Court of Appeal affirmed the said 
judgment and the defendants appealed 
to this court*. ’

H. S. Osler, K.C., for the appellants. 
When the notice was received 00 Au­
gust 10th, the appellant» were under no 
legal obligation to notify the bank as 
they then could only suspect -forgery. 
When they knew it for a fact the pro­
ceeds had all been paid put and the 
bank was not prejudiced by their ei-
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CELLERS’ RUSSIAN CREAH
— v̂ ,u^?

For Brown Leather Boots, Shoes, etc.
Free from Acid, Waterproof—Does not separate.
Gives a very high polish and softens and preserves the Leather from decay. 
Supplied In Jars and Bottles of various sizes as per List.

gellers’ Qream Blacking
Entirely supersedes all kinds of Paste and Liquid Blackings.
Combines the properties of Boot Cream and Blacking for Box-Calf, Glace Kid, etc., and all 

kinds of Black Leather, Boots, Shoes, etc.
In Air-Tight Decorated Lever Lid Tins—Specially suitable for Export.

GOOD PUSHING AGENTS WANTED.
Full Export List and Samples if desired on application.
These goods are superior to those made in America, and under the New Canadian Tariff are

Inventors and feo.e Makers:
88% p. c. cheaper.

__ MAKE
ELLERS&CSZ0.

J. SELLERS & Co., Manufacturing Chemists. Standard Works, 36i Liverpool Road, LOUDON, N., Eng.

tente, Bigelow on Estoppel (5 ed. ) p. 
595; Jeile vs. Judson (1); McKenzie vs. 
British Linen Co. (2).

Aylesworth, K.C., and Mitidken for 
the respondents, referred to Richard­
son ve. Dunn (3); Wiedmann vs. Wal­
pole (4).

(1) 82 N. Y. 32.
(2) 6 App. Cas. 82.
(3) 1 G. & D. 417.
(3) (1891) 2 Q.B. 523.
Sedge wick J.—On Thursday, 16th Au­

gust, 1900, Ewing & Co. (a Montreal 
firm), received through the post office 
from a Toronto bank, a notification as 
follows:

Toronto, August 15, 1900.

Y on will please take notice that your 
note for $2,000, to the Thomas Phos­
phate Co., falls due at this bank on the 
17th December, 1900, and you are re­
quested to provide for the same.

A.P., Asst. Man.

The firm had not made any such note 
had not authorized it, knew nothing of 
it, and had no connection or dealings 
wHfli tlhe Thomas Phosphate Company 
and the question presented for decision 
is: what legal duty toward the bank was 
imposed upon Ewing & Co., by the re­
ceipt of tlhe notification-.

It is contended that tlhe firm ought 
immediately to liave correctly conceiv­
ed the whole Toronto situation — to 
have ddvlned that tlhe bank had dis­
counted the note ( although all they 
were told was that it was payable at 
the bank) ; to have surmised that al­
though: the note had been acquired by 
the bank yet that some of the pro­
ceeds were still in hand; and to have 
inferred that an immediate letter or 
telegram to the bank would enable it to 
retain some of the money. .

Upon such fact and* 1 assumption is 
based -the assertion of a legal duty to 
send the letter or telegram, and' a 
breach of that duty has by the judg­
ment appealed from been declared to 
liave the same effect as if Ewing & 
Co. ha^d actually signed the note.

It is not proved that- a letter would 
have been of any service to the bank. 
Ewing & Co. received the notification 
on Thursday, but at what hour of the 
day I db noil. know. Mr. PepLer (tlhe 
bank officer) says that he would ‘rea­
sonably have expected an answer to his 
notification on the morning of Friday, 
(case 7), but he evidently assumes (1) 
the infallibility of the course of post, 
(2) prompt delivery at the Montreal 
end, and (3) the continued presence in 
their office of one or both of the mem­
bers of the Ewing Co. firm. From 
a question put to the witness by coun­
sel for the bank I would gather that 
under certain circumstances a letter 
mailed in Montreal would not ‘in course 
of post' arrive in Toronto until the 
second day thereafter. (Case 7, 1.44.)

We do not know at what hour the 
mail ought to have arrived in. Mont­
real; at what hour it did arrive; at 
what hour the notification' was received 
at the office of Ewing & Co., or at what 
hour it was opened and read. We are 
uninformed^ too, as to the time of day 
at which itthe Montreal mail for Toronto 
closed.. And we are therefore un­
aware of the amount of time which 
the firm hadi within which to determine 
its course of action with referenoe to 
circumstances so unusual as .to 'be1 out­
side the experience of almost every 
business man.

I am not prepared to say that a mer­
chant must ibe held! (by estoppel) to 
have signed' a promissory note, merely 
because seeing amongst his letters a

notification of a transaction with which 
he has nothing to do, ihe does not in­
stantly withdrawn attention from his 
own affairs, no matter how pressing 
they may be, estimate correctly the 
danger that .somebody else may be in, 
and fly to the rescue. It lias been 
urged that as a letter might have been 
too late to save the bank, Ew­
ing & Co. should have sent! a 
telegram, and we have been in­
vited Ito declare the law to be that 
without knowing the existence of any 
pressing necessity for electrical activ­
ity, without even knowing that the 
bank owned the not, Ewing & Co, must 
pay it because they did1 not send a tele­
gram, the cost of which the bank would 
probably 'have refused to provide had 
the necessity for it not been apparent 
to them, that is had t'he circumstances 
been at all Jess -peculiar than they hap­
pened to be.

Moreover, although Mr. Pepler tells 
us that he would, have expected an an 
swer on Friday morning, he does not 
say at what 'hour, and! 11 o’clock might 
have been too late to be of any use to 
him or bis bank. Four cheques of the 
Phosphate Company’s were paid on that 
day, and the first of them completely 
exhausted the discount.

I find it therefore impossible to say 
that Ewing & Co. neglected the per­
formance of any duty; or that if they 
had, even within a few hours, replied to 
the bank’s notification, the reply would 
have been of any avail to the bank.

For the present I express no opinion 
upon the question of the duty to make 
any reply whatever to such a notifica­
tion as we have here; but I desire to 
say that I am not satisfied that any 
such duty exists.

If it does then breach of it would re­
sult not only in estoppel, but (in the

5,»! Mi!
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WILLIHMS
Designers

(BIRMINGHAM)
and Workers in Silver.

LIMITED.

\ i--

idgatitr

General
Silversmiths.

170-178 Hockley St
ENG

SPECIALITIES:

TEA and COFFEE SETS. 
ROSE BOWLS.
WAITERS.
GLASS MOUNTED GOODS. 
MATCH BOXES. 
COMBINATION MATCH and 

SOVEREIGN PURSES. 
MIRRORS. HAIR BRUSHES. 
DRESSING COMBS.
CIGAR, CIGARETTE, and 

CARD CASES. 
PRESENTATION PLATE. 
PHOTO FRAMES. 
SERVIETTE RINGS, ic.

WHOLESALE
ONLY.

alternative) in an affirmative action for 
damages and for breach of the duty, 
and such an action has never yet been 
heard of.

What precisely is this duty to warn 
of impending dangerî I am not under 
legal obligation to tell a man that his 
house is on fire, or that there is gun­
powder in a keg upon which he is knock­
ing out his pipe ashes; I am not bound 
to tell him that there is a gold mine 
on the farm which he is selling to me 
at farm price; or that the machinery 
which he is 'bargaining for will not do 
tlie work which he expects of it. I am 
under no duty to tell a banker that the 
note which he is discounting is a for­
gery, if my name does not appear upon 
it. And I am not convinced that the 
law is otherwise, or that there is any 
good reason why it should be other­
wise, merely because it is my signature 
and not that of some other person 
which has been forged. No doubt the 
remedy by estoppel would be available, 
against me in tlhe latter case and not 
in the former, but I am not speaking 
now of remedy but of legal duty to 
warn against danger or damage, and I 
see as much duty in the one ease as in 
the other

There is this distinction between the 
two cases (and in my view the confu­
sion in the law arises from its neglect) 
that when it is my signature that is on 
the note my conduct may amount to an 
adoption of it, (I would not say a rati­
fication, but an adoption of it,) where- 
as such a contention would.1 be almost 
impossible (as against me) were the 
signature that of some one else.

I would1 suggest, therefore, omission 
(in such' cases as that in hand) of the 
idea of duty, and fix the attention up­
on the question of adoption. (As in 
the case of adoption by a company of 
an agreement made in its name but 
prior to its incorporation). And I 
would scrutinize the .proved conduct 
with a view of ascertaining, not whe­
ther there has been a breach of ad­
mittedly very ill-defined duty, but whe­
ther there has been an adoption of the 
signature.

The more satisfactory of the cases in 
which estoppel to deny signature has 
been affirmed will yield the same result 
by the method' which I suggest, and 
there is here and' there in the authori­
ties a recurrence to adoption as the 
true effective principle. For example 
—Lord Colon say said in Boyd vs. Union 
Bank (quoted in McKenzie vs. British 
Linen Co., 6 App. Cas. 111.) ‘when a 
party is shown' a bill and makes no ob­
jection, and allows t.he Creditor to re­
main in the belief that it is his signa­
ture, he has incurred a ground of lia­
bility, through the loss incurred by that 
adoption. That principle might apply 
even though he was not shown the bill 
which is the subject of discussion. ’ See 
also p.p. 92, 99, 109, 110 of the McKen­
zie case, where the same principle Is 
appealed to; although I must say that 
the whole case does not leave an im­
pression of any very dear appreciation 
of the distinction' between estoppel, ra­
tification and adoption.

In the present case, I can see nothing 
which can be construed into adoption. 
Clearly Ewing A Co. had: no intention

of becoming liable on the note, al­
though they seem to have had grave 
doubts as to what the law would make 
of the matter. And it is equally clear 
that the Bank did not rely upon the 
adoption, but upon the genuineness of 
the signature.

Although therefore I would allow the 
appeal altogether yet I think it proper 
to add that in no case would I agree 
that, the Bank should recover from Ew­
ing & Co. more than, it had lost through 
the firm's neglect.

Admitting, for the moment, the exist­
ence of duty to repudiate, the damages 
for breach of that duty are surely the 
amount which the bank lost by the ab­
sence of the repudiation'. But it is 
said that because the Bank sued' upon- 
the note and' succeeds upon the breach 
of duty, it is very much better off than 
if it had’ sued directly for the breach 
of duty. I cannot agree to that. (I re­
fer tlo Ewart on Estoppel Cap 16, where 
tihe subject is treated at length). The 
Bank admits that $645, out of the $2 000 
was gone before they could1, by the 
first possible mail, have received warn­
ing from Montreal, but nevertheless • 
they have recovered against Ewing & 
Co. that, amount as well as the remain­
ing $1,355.

Upon the same principle if they had" 
only lost one dollar through Ewing A 
Co. they wop Id have made them, pay 
the other $1,999.

Judgment for the whole sum would ' 
have been quite Unobjectionable if Ew ­
ing A Co. had1 adopted the signature ; 
but It cannot be right when their lia­
bility proceeds upon breach of duty..

Vi . ..
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MANUFACTURER e

40 ST. PAUL’S SQUARE,
BIRMINGHAM, ENG.

Turned and Screwed Parts for 
the Electro plate Trade—a Speciality.

GOLD AND SILVER CASTER FOR THE TRADE

GOLD and SILVER WORK accurately turned and screwed for Jewellers and Silversmiths. Special prices to Canadians under the New Tariff.

It .s said, w..till a show or reason, 
that the xx hole amount ought to be ad­
judged because blue holding is that 
Exving & Go. are estopped from deny­
ing that the note is theirs; that it is 
(therefore theirs; and that they must of 
«a urse j.E.y it, Estoppel is always based 
upon change of position, and 1 do not 
see Why it shou.d be enforced further 
than necessary to re-establish the status 
quo ante. Estoppel shuts out the -truth 
in order to do justice. Beyond’ that it 
the pi ex ious situation can ont be repro­
duced, for example xxhere the estopipel 
efleets change of ownership in proper­
ty. Even in these the laxv may even­
tually xvork out some method of making 
legal awards correspond* 1 to damage 
done. But there can be no difficulty 
in such cases as the present, nor any 
necessity for adding to legal anomalies 
one which would’ declare that the 
amount to which a pla nt-iff shall be en­
titled depends entirely upon the form 
of his pleading: Sue upon a note, when 
your real cause of action is breach of 
duty to xx am of danger, and you will 
get $'2 (MX). But sue for the breach of 
duty directly, and you xxill get $1,355 
only.

iLnrd Lyndihurst in Hume vs. Bohand 
(1 Gr. & M. 138) said If your situation 
is not altered you cannot maintain an 
action. If it is altered must not the 
amount- of damages to he recovered de­
pend upon the extent to which it is al­
tered.’ Any other doctrine would be 
anomalous and mischievous. (See the 
question discussed in Ewart on Estop­
pel. pp. 194-5.)

1 think the appeal should' be allowed 
and the action d' smisised with costs.

Gironard J.—We have given to this 
case all the attention which its impor­
tance deimandedi. lt< was fully discuss­
ed ami the written opinions pro and’ con 
were duly considered. It has no- pre­
cedent in this country and it tan hardily 
l>e said' that the few decisions render­
ed abroad are exactly in point. They 
are fully reviewed1 -by mv learned col­
leagues, and in the few remarks I pro­
pose to make I do not intend' to refer 
to them. The question- involved is 
one altogether of laxv. Th fact that 
■we have not been able to give a-n unani­
mous assent to the judgment of the two 
courts below shoxes that it is not free 
from difficulty.

Speaking for myself], I canot satisfy 
my mind that xvhe-n a busdnes man, fa- 
mi l.ar with -banking operations, -their 
meaning and' sic ope, is informed, accord­
ing to bank -ng usages, that his name 
U being used as maker of a note in a 
lank, evidently for cash credit either 
already made or tk> be made, he is un­

der no obligation to reply promptly, at 
least, xvithin a reasonable time, that it 
is used without hi-s authority, or even 
that it is a forgery. It is argued that 
there is no business relation between 
him and the bank to create such a -uuiy, 
1 believe, on the contrary, that bus ness 
relation exists, created without his 
knoxvfedge, it is true, by force of cir­
cumstances, buti t lie introduction of his 
name, even if unwarranted or forged, 
brought him into contact with the bank 
and created business relationship vx liu h 
can end only by repudiation or payment 
in due time. Ini such a case every 
merchant or business man oxvcs some 
duty to his fellow members of the com­
mercial community. Is lie not under 
obligation to cause no damage by his 
fault or negligence, either by acts of 
commission or omission? 1 have al­
ways been under the impression- that 
this elementary principle xvas held 
sound -in every country, in England as 
xx ell as everywhere else. I cannot 
conceive that the appellants ought not 
to be punished for 1 he omission to do 
something which a fair and reasonable 
man, guided by those considerations 
xvh’ch regulate the conduct of commer­
cial and even ordinary human affairs 
would do. This punishment may in 
some cases, and always in countries 
governed by the cixil law, consist only 
in the payment of damages, but accord­
ing to English laxv, forms aoi estoppel, 
which prevents the xvrongdoer from 
disputing his liability for the full 
amount of the claim, for he iis presum­
ed to have acquiesced in it. The rule 
may look harsh and arbitrary, but I 
must confess that it is' highly m-oial and 
eminently healthful and salutary. 
The appellants at least have no 
excuse for complaining of the 
severity of this law. They knew 
that their duty xvas to give a prompt 
reply, namely, on the lfih August, and I 
should sav both by letter and by tele­
graph or telephone, even if it would 
cost them a few cents for the law does 
not take notice of trifles. De minimio 
not curat let. The evidence shows 
that if they had done so, the loss would 
have been only partial. Not only were 
they in fault f-or not answering the 
bank, but also, and perhaps more so, 
for concealing what they knew of the 
forgery. Their lawyer advised them 
at the very first to repudiate their sig­
nature . They themselves, by telegraph 
and letter, informed the forger on the 
10th of August that they will act at 
once. They did not do so for a few 
months; they kept silence with the 
bank till a few days before the matu­
rity of the note. Why they broke

it at s»ck a late hour, when nothing 
could be done by the bank to protect 
its pos tioii, it is impossible to imagine, 
if the contention of the appellants- be 
correct, that there xvas no duty for 
them to speak. They .had some reason 
to expect that tihe forger would be able 
to make the loss good; the Thomas 
Phosphate Company might materialize 
and come to hits assistance, and conse­
quently they limited their exertions to 
save him, if ]K>ssible; but, as is usual 
in similar cases, they were doomed to 
disappointment and became the victims 
of tlie.r misplaced confidence and ex­
aggerated kindness. They must suffer 
for the consequences o-f their conduct, 
which amounts to fraud in law, for their 
inaction or action—either xvord meets 
the case—is a fraud in laxv. With the 
judges of the two courts below, the ma­
jority of -this court has come to the 
conclusion -that they are estopped for 
setting up the forgery of their signa­
ture, and that they must' pay the full 
amount of the note.

(To be continued.)

J. DUNCAN DAVISON
Imperial Bd*. 187 n. James Street,

Montreal. i

- COMMISSIONER
Bf Following Province: 

Ontarlo.ttnebeo, Manitoba. M ewBrnnawlek 
_ Mora Beotia and Prince Edward Island.

TELEGRAMS:-'-UNITE, BIRMINGHAM."

TRADE MARK : G.u.

Geo. Unite & Sons
SILVERSMITHS, ETC.

65 Carotin© St.,
BIRMINGHAM,

ENGLAND.
LONDON WAREHOUSE:

11 Thavies Inn, Holborn Viaduct.
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N. C. READING & CO.
The Whitest Alloy 

Invented. ABO SILVER Begd. As Durable In wear 
as Fine Silver.

WARRANTED WHITE ALL THROUGH.

ALBO SILVER has attained the foremost position among white metals. 
The Trade says Test it and it will recommend itself.

WARSTONE CHAIN WORKS,

Hall Street, Birmingham, England.

KAILWAY AND STEAMSHIP LAMPS.

Making a specialty of ship and rail­
way lamps the Birmingham, Eng., firm 
of Christopher Collins & Co. are ad­
vertising their productions to the Can­
adian trade. This company are widely 
and favorably known throughout. Great 
Britain where their goods are exten­
sively used.

ship signal lamps, trawlers’ and fishing 
boat lamps vvir.dproof cone buiUer lamps, 
dioptric and plain lense yacht lamps, 
cabin globe lamps, flint and ruby globes, 
engine room lamps, foghorns and bin­
nacles, hold,cargo, deck and contractors’ 
lamps, tricolor hand signal and hand 
lanterg, bull’s-eye lanterns, fishing boat, 
boiler tube, bunker and flash lamps,

> So <3

vised, admits goods of English manu­
facture at a discount of one-third off 
the regular duty charges, so that the 
cost is thereby greatly lessened. 
All of our readers interested in this 
class of goods would serve their inter­
ests by becoming acquainted with the 
most, modern makes of lamps for all 
the above purposes, in writing the firm 
of C. Collins & Co. for catalogue and 
price list. This will prove very inter­
esting by lits illustrated description and 
detailed measurements of Sill parts of 
each lamp, with material of which each 
is constructed, price, etc. Address : 
Messrs. Christopher1 Collins & Co., 30 
•ft. Paul's Square, Birmingham, Eng.

OLLARD, WESTCOMBE & CO.

A glance at the beautifully illustrated 
catalogue for 1904 sent out by this 
company will at once convince that for 
everything in the line of lamps, includ­
ing dioptric lense side lamps, dioptric 
lense masthead lamps, plain lense side 
and masthead lamps, anchor lamps, 
stern lamps, Norwegian pattern ship 
lamps, open top electric ship signal 
lamps, watertight cast top electric

road loco, lamps, saloon lamps—candle 
and oil, lenses, reflectors, Colza and 
petroleum burners, lamp parts for re­
pairs, etc., the firm of Christopher Col­
lins & Co., are prepared to make the 
best, prices with the most satisfactory 
guarantee of perfect construction, and 
maximum of endurance under all cir­
cumstances .

The Canadian tariff as recently re-

Unique as is the standing of this com­
pany in the great hardware manufac­
turing city of Birmingham, Eng., so in 
a like measure stand out their produc­
tions in the markets of the world. The 
solitary example of the textile indus­
try in Birmingham, the representative 

•house of Ollard, West com be & Co. has 
stood the financial storms and growths 
of over half a century and is to-day en­
joying the reward of faithful merit, by 
an amount of unsolicited business in 
saddle girths, saddlery webs, etc., be­
yond their highest expectations of a 
few decades ago. Merit always wins 
out for the man or company strictly 
adhering to its honorable endeavors, a 
faithful example of which is seen in 
the progressive establishment, the title 
of which heads this article.

Throughout Great Britain where these 
goods are in such general use the firm 
name of Ollard1 Westeotabe & Co, is as 
familiajr as the thought of a horse­
back ride; and in Canada where every 
day is seen the growing favor of such 
travefl it will but remain for the girths, 
belts, braces, bandages, etc., of this 
pioneer English firm to become oace re­
cognized in order to have them as fully 
appreciated and as well ’•emembered in 
all wants of this order.

i. Â Iii ■ wÊÊÊÊÊÊ
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Self
Locking
And
Absolutely
Safe.
No side 
Strain on 
The pin.
No weak 
Joints.
No losses.

"A GREAT CATCH,”
THE NEW PATENT 
AUTOMATIC BROOCH 
CATCH. — — — —

PATENTEE AND 
MANUFACTURER,

E.
Satchwell.

Manufacturer of 
Jeweler’s Findings.

36 Vysc St-,Birmingham,Eng.

No more 
Wobbly 
Pins as 
With the 
Old catch.

Closed.
Made in 9,15, 

and 18 Ct. Gold 
and Silver.

Our leaders interested in these good» 
will serve their iotereets by writing 
this company for free booklet, the Illus­
trations in which will at onee serve to 
show -the extensive and complete works 
of this large company who have so long 
made a specialty of this particular line 
that they have long since become com­
plete masters of every detail pertain­
ing thereto; and are thus in the best 
]>osition to fully satisfy any and all re- 
!ju< sis and demands.

The Canadian tariff admits goods of 
English manufacture at a discount of 
33 1-3 per cent. off the regular, a most 
convincing argument in favor of Cana­
dians purchasing the#e and sundry 
goods from our brethren across the 
■wafer, whose manufactures of all goods 
are known by every Canadian school­
boy to lx- of superior quality and thus 
warranted to last, long m l give extra 
satisfaction in wear and tear.

Address for catalogue, price list, or 
sample order, Ollard, XX estvomlH- & (b., 
4!> St. Charles street, Birmingham, 
Eng.

VXNAIXX AT THE ST. LOUIS FAIR.

The World’s Fair of 1904, may, in in­
tent, be a national advertisement, but 
it is also an intelligent and educe|tive 
representation of the word effort. 
Here the nations of the earth, gather­
ed together in friendly rivalry, contest 
for imhistrtel and artistic supremacy. 
The latest inventions, discoveries, im­
provements and tihe inspired progress 
of the people are here shown. The 
effect of such a display of human inter­
est. and embracing as it does the hum­
blest avocation- of the laborer as well 
as the highest thought of genius, is 
a-bumhiiiit proof that the world has 
readied the -fulfilment of almost per­
fect control over mind and matter. 
Fifty-three foreign governments, the 
United States of the Union, with all 
the lioumdletss resources at their com­
mand, with Canada, a very David, fac­
ing this Goliath, of a world at large 
and winning in the fight as Canada ever 
inust and will.

]f you want to feel proud of your 
Canadian homeland, come to the big 
Fair at- St. Louis, and see there what 
Canada hay to show. If you ever wav­
er in your n'l -rlance te your forest and 
prairie cradle home come to St. Louis 
and witn-e-s there the wonders of your 
own Canal! in claims. Side by side 
with older lands • - step by alter, with 
greater powers— anoda, the young, the 
struggling, the almost infant colony,

ranks with the best and holds her own 
with the greatest there.

From any point on the -border land* 
of Canada, wherever tllie (Ja-nadii n Pa­
cific Raihvsiv runs, whether it be the 
Atlantic seaboard or the prairie west 
towards the Pacific slopes, enter a 
ticket office and ask the agent in at­
tendance wlha-t is the tare from that 
point to St. Louis-. He will tell you 
a reduced rate covering a time, limit 
sufficient to do the Fair, is granted you 
from July until the end of November, 
1904. Naturally, this varies-; longer 
distances being given special favors in 
transportation prices, a plan which 
leaves it i>oesiible -for all to -see this 
wonderland of the times. Quote to 
yourself a rate of, say, $2.25 per day 
for sleeper accommodation. The route 
is one Which is perhaps the most choice 
of all routes. Through an orcihard- 
land of fruit and flowers on our own 
Canaduain soil, crossing the Detroit 
River, one of the greatest waterways 
in the whole world ( the great grain 
route of the upper lakes), you are im­
pressed with the thought that here, 
where Canada joins hands with Uncle 
Sam, is 'the promise of a great to-mor­
row. Here is the hand of supply. 
Here the artery of trade, Here the 
veins of industriail blood, and, beyond, 
In u.e great west, the very marrow of 
our existence is found. At Detroit we 
are indebted- to the great Wa-bash road 
for running rights over a line only sec­
ond to our own big transcontinental 
-highway. By a splendid arrangement 
all trains -by the Wabash route to St. 
Ixniis cross tihe Merchants’ bridge and 
run direct .to the World’s Fair main en­
trance before going to tjie Un-ion Depot, 
On the return- journey a detour, to visit 
Chicago, is allowed.

Now for a word of the Fair itself :— 
The Exposition of 1904 is conceded to 
be the .biggest undertaking of the kind 
ever attempted, Public subscription was 
the plan of the originators of this vast 
scheme, and official figures Show that 
from the United States Government 
down to the one-man donation the idea 
was taken up with enthusiasm and car­
ried out with success-. Fifty millions 
of dollars was subscribed, and that 
amount invested in ground prepara­
tions and .buildings, both surpassing in 
space and beauty anything heretofore 
attempted. To particularize this or 
that portion of a glowing whole would 
be vain. It is monumental in size, 
grandeur, and effect. Within the en­
closed walls you will fin£ all that the 
world has to boast of| Ohe of the

show places on tihe grounds is the 
Transportation building. Here you are 
brought face to face with the past and 
here you see the present. Wonderful 
Indeed is this one little world of inven­
tion. Against this you are shown the 
wonderful airships and dirigible bal­
loons, while all around are the foreign 
pavilions, with their boasted and mani­
fold interests,each crying aloud, “Come, 
view what we have done.’’

Perhaps the Plateau of States is the

SECURITIES. London, 
June, 30.

British Columbia, 1907, 5 p.c................ 103 106

1917, 4V6 p.c. ...
1941, 3 p.c................ 85 - 87

Canada, 4 per cent, loan, 1910 ........... 102 104

8 per cent, loan, 1938 ........... 96 98

Debs., 1909, Shi p.c.................. 99 101
2% p.c. loan, 1947 ............... 86 88

Manitoba, 1910, 5 p.c................................... 106 108

Shs RAILWAY AND OTHER STOCKS June, 30,

Quebec Province, 5 p.c., 1904 .... 100 103
19Ô6, 6 p.c. ... 100 103
1919, 446 p.c. .. 102 104
1912, 5 p.c. ... 106 109

100 Atlantic & Nth. West. 5 p.c. Gua.
1st M. Bonds ................................ 118 120

10 Buffalo & Lake Huron, £10 shr. 13 134
do. 546 p.c. bonds ................... 136 140

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt.................................

Canadian Pacific, $100 ...................... 1271 1278

Grand Trunk, Georgian Bay, &c. 
1st M...................................................

100 Grand Trunk of Canada ord. stock 
100 2nd equip, mg bds. 6 p.c.
100 1st pref. stock, 5 p.c. ...
100 2nd pref. stock .................
100 3rd pref. stock ....................
100 6 p.c. perp. deb. stock ..
100 4 p.c. perp. deb. stock
100 Great Western shares, 5 p.c. ...
100 Hamilton & N.W., 6 p.c..................
100 M. of Canada Stg. 1st M., 5 p.c.. 
100 Montreal & Champlain 5 p.c. 1st

mtg bonds ....................................
N. of Canada, 1st mtg., 6 p.c.

100 Quebec Cent., 6 p.c. 1st inc. bds.
T. G. & B. 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds..
1st mort..............................................

100 St. Law. & Ott. 4 p.c. bonds ...

Hi
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1024
80
38g

131
105
128

104

102
103

109
101

148 
1234 
1028 

864 
38 

134 
J 06 
131

106

104
105

113
103

Municipal Loans.

100 City of London,Ont., 1st prf 6 p.c. 
100 City of Montreal, stg., 5 p.c., 1904
100 City of Ottawa ...................................

redeem 1904, 6 p.c.....................
redeem 1913, 4% p.c....................

100 City of Quebec, 6 p.c., red’m 1905
redeem 1908, 6 p.c........................

100 City of Toronto, 4 p.c., 1922-28 .. 
6 p.c. stg. con. deb., 1904 .. 
5 p.c. gen .con. deb., 1919-20.
4 p.c. stg. bonds ......................

100 City of Winnipeg deb., 1914,5 p.c. 
Deb. scrip., 1907, 6 p.c.............

Miscellaneous Companies.

100 Canada Company ..............................
100 Canada North-West Land Co ... 
100 Hudson Bay ...........................................

Banks

Bank of British North America..
Bank of Montreal...................................
Canadian Bank of Commerce ....

100 102
100 102
100 102

103 105
108 110
102 104
101 103
108 110
98 101

106 108
104 106

35 38
99 104
404 408

64 66
246 250
144 154
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REFINERS. r BULLION DEHLERS.

C. WESTWOOD 5 SONS
DBKLBRS IN

Gold and Silver Sheet and Wires of every deserip- 
-------------------------- tion, Solders, Etc---------------------------

A COMPREHENSIVE STOCK OF

Silversmith’s Stampings in Matchboxes, Cases, Bowls, Baskets, Dishes, Candlesticks, Walters, 
Vases, Brushes, &e., Ac. Tea and Coffee Sets a Speciality. Brooch Stampings, Beads, Galleries, 

&c., in Gold and Silver. Every description of Jewellers’ Requisites.

Full Market Value Given for Old Gold, Silver, Watch Cases, &c., &c.

14 Hall Street, « - Birmingham, Eng.
ESTABLISHED 1847.

(Cut will be inserted as soon as received.)

most imposing roup of buildings on the 
grounds. It covers one hundred acres'. 
Mining gulohes, Boer camps, marine 
corps and held hospitals. “A Model 
City,” but the “show .place" of the en­
tire grounds, is in the form of Cas­
cades, centrally situated, and showing 
a full sweep of lagoons reaching half a 
mile in extent. The Cascades are beau- 
lu I ly hedged] in by the greenest of 
lawns with fine cement, walks between 
ami fligihtsof steps leading to ornamen­
tal byways, where great stone figures, 
allegorical in meaning, stand and bar or 
pinna, the way. Lighted by electricity 
at night, the Cascades are fairy-like for­
mations of water-foam. Dawn the steep 
ini line the leaping waters form a mil­
lion prismatic colors, while the bril­
liant lights beneath, above and around 
throw fantastic figures of iridescent 
spray against the night. It is a won­
derful spectacle, one of weird splendor, 
and the thousands that haunt the wa­
terway in the gay gondola, while gusts 
of music come floating up from sheltered 
bridge and garden haunt, reminds one 
of an Arabian night’s dream. The 
French Gardens of Versailles bring you 
ba.-k to the days of Court splendor and 
the .«ntoinette. The statuary in this’ 
sc lion is magnificent. The Court of 
the Trianon is a very beautiful repre­
sentation of what Louis considered 
art: here you have the landscape done 
in lias relief, all- the vagaries of Nature 
seemingly running riot in this small 
F 1 re of fifteen acres. The Imperial 
Garden at Pekin is a rival garden of 
green, extravagances in color being the 
predominant feature. Another strik­
ing feature of the Exposition1 is a giant 
Floral Clock, which strikes the hours 
w ith all the regularity of a Swiss Wind­
er. The mechanism of the odd exhibit 
Is h.oden beneath flower “hands,” and'

a floral “dial,” which records with true 
and unfailing accuracy.

in sculpture Festival Hall stands first 
“The Triumphs of Music,” “The Dance” 
and “Triumph of Liberty,” "Justice,” 
"Mercy,” and other symbolical groupe 
form a heroic line, before which the 
visitor stands in admiration The great­
est wealth in permanent form, cut in 
marble, bronze and white limestone, is 
found a#t the main entrance of the Fine 
Arts building. Do not fail to attend 
this particular point, for here is the 
work of the masters.

Among the material tilings which the 
eve delights, to gaze upon are the 
Queen’s Jubilee gifts. Words fail to 
describe the wealth, here embodied. 
Against) this collection stands the Pope’s 
jubilee gifts. Every State in the Union 
is represented singly. It is a rivalry 
in the Industrial arts. Missouri leads, 
as it should, and the one special fea­
ture worthy of recognition in this ag­
gregation ie> the social manner in. which 
visitors are made welcome by Uncle 
Sam.

The Piike is not a classical sounding 
name, ..to be sure, but the Pike has its 
place in the exposition grounds 'by rea­
son of its being the necessary and hu­
morous feature of a very earnest en­
tertainment of nations. Within the 
Pike there is a laugh on all sides. The 
Pike is comprehensive ; it reaches for a 
mile — contains forty-eight different 
“show .places',” has thirty-three differ­
ent countries represented—and eigh­
teen hhndired beasts—with some four 
thousand persons, all engaged in mak­
ing clowns of themselves for the bene­
fit of the man who wants to laugh. 
Half the amusements therein, are 
“open-air” shows. Riding the camel 
costs you twenty-five cents, but seeing 
another ride him gives you the same

laugh. In the Pike you see Jerusa­
lem, Seville, Stamboul, China, Japan, 
South Africa, Filipino, Esquimaux men 
and dogs, and cleverly contrived scenes- 
of the hereafter, with more realistic 
pictured scenes of many Lands and 
places, while such educative bits of in­
terest are thrown in as "Baby Incuba­
tors,” “The Palace of Costumes" (well 
worth seeing), and a naval exhibit 
while illusion is rampant over all, One 
of the most delightful places to riait 
on the Pike is the Irish village. The 
“.play” is a charming bit of Irish life, 
while within “Blarney Castle” you find 
the industrial side of Irish Life.

The Canadian pavilion is not preten­
tious in appearance, but it 'is An size. 
There is no attempt at ornamentation 
whatever ; rather is is unpretentious 
in appearance, and nothing but the 
bunting, which, floats from its turret 
roof, tells you that here are gathered 
evidence of the wealth of Canada. An 
open doorway stands all day long and 
late in the even ng with its hospitable 
Canadian -hosts, welcoming the home­
land sons and daughters as it welcomes 
the alien Inquirer, of which the name is 
legion.

We have only 144 square feet to show 
our agricultural exhibits in, but we do 
it. The beautiful central design in our 
grains and" grasses stands in. the cen­
tre of the Agricultural building, and 
Mr. Hay, of Ottawa, certainly has made 
the most of his conditions, A tower­
like structure composed of all our 
grains and grasses, 300 varieties, taken 
from aill .parts of the Dominion, are 
there. “Grown two thousand miles 
north of St. Louis," is the sign that 
attracts the eye of tlhe passing visitor 
here. Panelled paintings, showing 
scenes in Canadian farm life, are neat­
ly inserted here, and an object lesson
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AWARDED DIPLOMA AND GOLD MEDAL AT THE NATIONAL TRADES EXHIBITION, LIVERPOOL.

THE ASBESTINE SAFETY NIGHT LIGHT
Under Letter» Patent

For the Nursery.
For the Sick Room.
For the Household.
For Photographers’ Dark Rooms.

To Bétail et Id., 3d. and 6i<1.
Liberal Discount to the Trade.

12,000 lights sold in Liverpool and district in 
4 MONTHS.

90,000 lights sold in Cardiff and South Wales,
in 4 months.

Beg stored Trade Mark“Ga bona.”

Immeasurably Superior to all Others.
BECAUSE

It gives 250 hours’ steady white light at a cost of One 
Penny, for Oil, and burns from 6 to 12 hours (according to 
to size) without re-charging.

The Light case is practically indestructible and being 
fitted with an imperishable Asbestos wick, may be charged 
and re-charged with Paraffin Oil as required.

The flame never sinks or becomes dim, but remains 
always the same.

It is, absolutely, a Safety Night Light, the petroleum or 
paraffin being absorbed by the “ Carboua” process.

The Asbestine Safety Light Co., Ltd., 16 St. Helen’s Place, London E. O.,
Telegrams; “LUXACAO, London.” E NOIL AND.

in grain-growing, in seed 10 the Hour 
stage, i;s arranged with both taste and 
skilll. Some tilled bags of No. 1 hard 
are attracting great attention. One 
hundred and fifty varieties of grain are 
shown. Our Canadian maple woods 
form another pavilion. A very realis­
tic. out neu ' woods in spring time’’ is 
here shown, the ihaibitant attending the 
sap. li s vans set out, the sugaring off 
precepts and then upon the table the 
toothsome mounds '-- sweets, /which 
are sampled by the admiring crowds 
around. Here a legend reads:—

“One Province in Canada produces 
over 'half as much maple sugar and sy­
rup as is produced in the world.”

Indeed, to come down to facts and 
figures we are told—“Annual output of 
maple sugar and syrup over 17,S04,325 
pounds.” In beans and peas we show 
forty varieties. Cheese make a une 
pyramid. Starch (from wheat) forms 
an exhibit, Breakfast foods in oat­
meal, cornmeal, prepared torn, baking 
pc wider and cream of tartar, all bear 
the Canadian brand. Biscuit in num­
berless varieties. Honey in the comb 
and bottled. While a long and tempt­
ing row of fruits of the good Canadian 
earth stand face to face with boasted 
California, and taking not one whit of 
shame for /standing up to a perpetual 
isiimmerland. What Canada lacks in 
size she makes up in flavor, for our 
Canadian fruits, albeit they have to 
“get, a hustle on” in the season, do 
it successfully. The drowsy languor 
of Californian orchard- ripen slowly, 
'but. tlie northern sunlight lends some 
enchantment that only Nature knows. 
In tne fruits shown by Canada, it is 
worth knowing that we have apples, 94 
varieties; pears, 34 varieties; «berries, 
7 varieties; plums, 24 varieties; peach­
es, 1(1 varities. In small fruits over 20 
varieties are exhibited. Seventy va­
rieties of grapes, grown east of the 
Georgia.il Bay and Lake Huron, are 
there found. From the far west small 
fruits of the most luscious kinds 
abound. Among this latter lot some 
crab nipples (native),1 are shown as. 
grafted by experimental farms, and the 
most wonderful results are to be seen 
in one season’s “crossing.”

New Brunswick holds her own against-

otlier party of fruit lands in a very 
hardy variety of apples, pears, plums 
and cherries. Nova Scotia and Prince 
ndiward Island with Cape Breton also 
come up well in their individual wealth 
of fruits.

If ÿour visit to our fruit centre sur­
prises you at tlhe Fair, then be pre­
pared to feel astonishment at our 
showing in native woods.. In a space 
50 x 40, you discover Douglas fir, ash, 
cedar, pine, hemlock, oak, maple, elm, 
poplar, cherry nnd the sugar maple. 
A central cone shows the pulp woods 
of our native land (the newest indus­
trial effort) composed of spruce, bal­
sam and i|ioplar. The pulp is there 
in t!he raw, and you are .bound to - ay 
that there is one of the coming indus­
tries of Canada.

At your elbow is the same woods 
in shape of cheese boxes, “shooks" 
(boxwoods), shingles, spool-wood-, bent 
woods prepared by steam process, and 
showing our industrial pursuits.

An original birch bark canoe is 
shown, reminding one of primitive 
times and the poor savage of the far­
away waters of the west; but up 
against it stand's a brand new "Peter- 
boro” canoe, iite ornamental woodwork 
marking tlhe difference between yes­
terday and to-day.

Kome British Columbia (show) tim­
bers stand in this section, .which makes 
the looker-on wonder if it is- possible 
to believe this comes from little Can­
ada. One piece of timber stands ten 
feet in diameter. The circumference 
of another sample measures 32 feet. 
This is a Douglas fir, and well known 
as one of our finest grades of timber. 
You are informed in this section that— 
British Columbia exports 120,(XX),000 

feet of lumber annually." This is 
one of the things that takes away 
your breath.

But it is when you come to our own 
Canadian mining exhibit, that you thank 
God for being Canadian born. We all 
love wealth; there is something in.the 
glitter of the gold that reaches the 
human heart. That is Why you find, at 
the Metallurgy Building an always ad­
miring and asking crowd of sightseers, 
for there the British Columbia and, 
Nova Scotia as well as Ontario, Quebec 
and Yukom mines are shown in all the

perfection of their splendid wealth. 
Just one word about the Yukon ex­
hibit.

Royal Bank of Canada
DIVIDEND NO. 69.

Notice is hereby given that a Divi­
dend of four per cent, for the current 
half year, toeing at the rate of Of 8 p..o 
per annum upon the paid up Capital 
Stock of the Bank, has- been declared, 
and that tire same will be |>ayable at 
the Bank anil its Branches on and after 
Monday, the 1st day of August next.

The transfer books will be closed 
from 16th to 30th July, both days in­
clusive.

By order of the Board,
E. L. PEASE, 
General Manager.

Halifax, N.S., June 27th, 1904.

DEVOTED TO
Commerce, Finance, Insurance, Rail­

ways, Manufacturing, Mining and 
Joint Stock Enterprises. 

ISSUED EVERY FRIDAY MORNING. 
SUBSCRIPTION.

Montreal Subscribers...........  $3 a year
Elsewhere .n Canada ........... $3 a year
British Subscribers ............. £1 Stg.
American “ ........... $3 a year
Single Copies.......................... 25c each
Extra “ (5 to 50) ___ 20e “

“ “ (50 to 100) ... 16c “
“ (100 ami over) 10c “

Editorial and Business Offices:
132 45T. JAMES ST., MONTREAL. 

M. S. FOLEY,
Editor, Publisher and Proprietor. 

We do not undertake to return 
unused manuscripts.
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Telegraphic Address :
“ DESIGNER, BIRMINGHAM."

J. W. EVANS;
Die Sinker, Tool Maker, 
Stamper and Piercer,

RELIANCE WORKS,

54. 55 & 56 Albion St.,

, Eng.

INVESTMENTS.
Opportunities for safe investments in 

Canada at 4 to 5 per cent. Corres­
pondence invited.

Address: INTEREST,
P. 0. Box 576,

Montreal, Canada.

lei. Main 8181. CHAS. 8. FERRY

FERRY GAS ENGINE
AND

MACHINE WORKS,

120 KING STREET, 
MONTREAL.

MANUFACTURERS OF

Steam, Gas
and Gasoline 

Engines and Pumps
Blacksmith and 

General Machine Work.

AGENTS WANTED.

In every county in Canada to work, 
during spare hours, on good commission. 
Object, to secure persons of exceptional 
ibility to fill salaried positions in To­
ronto and Montreal

Address: WORKER,
P. 0 Box 576,

Montreal.
P.Q.

An Extra 
I0 per cent.

Over and above the 20 per cent, dis 
coant already given to cash purchasers 
daring this month
ON FURNITURE, BEDDING AND 

CARPETS,
Including the very best goods in Parlor, 
Dining-Room and Bed-Room Furniture ; 
also Carpets, Rugs, Squares, Matte, Oil­
cloths, Linoleums, Curtains, Portieres, 
Refrigerators, Go-Carts, etc., etc.

COME AND SEE
for yourselves and tell your friends about 
It. Visitors are welcome, We are open 
evenings until 10 o’clock.

F. Lapointe,
.CASH OR.CREDIT

HOUSE FURNISHER,

1449 St. Catherine Street Hast,
(Comer Montcalm.

mOJlTllHAli. Que.

Individual Evening Instruction.
ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT1

Corner Victoria Square & Craig St.
Book-keeping, Arithmetic, Penmanship, 

Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
select their subjects and are taught sepa­
rately by nine expert teachers. Write, call 
or telephone Main 2890 for Prospectus and 
new price list. Address :

J.D. DAVIS,
48 Victoria 8q., Montreal.

MONTREAL 

Merchants and manufacturers.

Awnings, Tents Tarpaulins, Flags, etc. 
THOS. SONNE,

198 Commissioners St.
Carpet Beating.

The City Carpet Beating Co..
11 Hermine St.

Dry Goods, Wholesale.

ALPHONSE RACINE & Co.;
840 & 842 St. Paul St.

THE

Ward Commercial Agency
MareutUi RwrU, Cel’ittlm.

Personal Attention, Prompt Returns.

346 St. James Street. ""•'WTerAL.
Attention Given to Special Reporting.

FOR SHLE

Â Wire Stitching Machine
VERY CHEAP.

Address:
•• JOURNAL OF COMMERCE,”

132 St. James St., 
MONTREAL.

For Sal© 
Electric Motor

1-2 H.P. to -4-0 H.F».

Made by the Canadian General Electric 
Co., of Toronto.

Has been In use only stoat three months. 
Will be sold considerably under market 

price.
Apply to

JOURNAL OF COMMERCE.
188 St James Street,

mm

V : ■ mm
B

658311
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Buyers in Canada will confer a great favour when ordering if they will state 
the inode oi packing suitable for their respective wants, further Imv article 
which they may he buying from other markets upon receipt of sample will give 
per return mail rock bottom prices.

high-grace

In Ordering please specify “ARTHUR COOK’S ” make.
Established

1864T^rthur Qook,
WHNUPHCTURINC GOLD 
AND SILVBRSKITH- It—

6 & 8 Carver Street, Birmingham, Eng.

H. Clifford DAVIS
Manufacturing
Silversmith,

SPECIALITIES,—Match and Snuff Boxes, Cigar, Cigarette, and Card 
Cases, Sovereign Purses, Cedar Lined Cigar and Cigarette Boxes, 
Serviette Rings, Clasps, Buckles, etc,.Salts, Muffineers, Mustards, 
Small Table Ware, Brush Sets, Photo Frames, — — — — —

Mounted Glassware a Speciality
London Show Rooms : y°- 9 colonial bldgs., H.ut.m o..nu-n
Manchester •• No. 442 exchange hanging ditch.

W. BOLAND, BIRMINGHAM^England.
Manufacturer of nil kinds of

GILT PLATED JEWELLERY.
SPECIAL TERMS UNDER THE NEW TARIFF.

121 Yysc Street, - BIRMINGHAM, Eng.
Special Prices to Canadians under the New Tariff,

83per cent, in favour of Canada.

Christopher Collins 4 Co.
manufacturers of

SHIP and RAILWAY LAflPS,
.. Bnfc even? Description of Xantcrne..

BIRMINGHAM, England.

Price List sent on receipt of business card. Spe­
cial terms under the New Canadian Tariff,

SPECIALITIES IN

COUNTY COUNCIL LAMPS.

30 St. Pauls Square, " s Eng.
Special prices to Canadians under the New Tariff,

;88ti p.o., in favor of Canada.

IvEGGINGS
FOR HOME AND 
EXPORT TRADE,

H- C. SMITH,
BULL RING.

555800
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DAVIS
g

[INGHAM, Big.
ie New Tariff, 
anada.

NS 4 Co.
LAMPS, 

f lanterns..

KMP8.

INGHAM, Eng.
a New Tariff, 
la.

CONTRACTORS TO H. M. HONORABLE BOARD OP ADMIRALTY.

Electro Plate Manufacturers, 
Glass Cutters

Patentees & Makers of the
Sesame Lock-up Liquor & Scent Stands, &c

Ely House, 13 Charterhouse St , 
HOLBORN CIRCUS.

LONDON, E.C., mo
Manufactory, Victoria Works,

ST. GEORGES BIRMINGHAM, Eng.

Special Rates under the New Tariff

Special Attention 
paid to

Export Orders.T. J. HAYES, T3
-

Maker of every description 
of

(Hire • mattresses.
5& years with Rowcliffe's Levenshulme.

3 & 5 Hood Street, Jersey Street, ANC0ÀTS
riANCHESTER, ENGLAND.

Ollard, Westcombe & Go.
MANUFACTURERS OF

Brace Belt
AND

Qirth Webs

Girths, Belts, Brases, Bandages.

46 Si Ms Si - BIRMINGHAM, Eng,
Special prices under the New 
Tariff, Canadian Agents wanted.

DISTINCTIVE QUALITIES
OF

North Star, Crescent
and Pearl Batting.

Purity, Brightness, Loftiness.
No Dead Stock, oily threads nor miserable yellow fillings of short staple.
Not even in lowest grades. Three grades—Three prices and far the best for 

the price.

W. AITK EN

Manufacturing
Silversmith,

EAGLE WORKS, 78 SUMMER RCW,

BIRMINGHAM, Eng.
Special prices to Canadians under New Tariff,

83% p.c. in favour of Canada.



140 THE CANADIAN JOURNAL OF COMMERCE-

WE MAKE
HIGH GRADE FAMILY
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hant’s Trade.
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iterest you.
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For the Merc

Write] us foi Pi 
We can In

FOLEY & WILLIAMS M’F’G. GO.,
Factory and General Office :

CHICAGO, ---------- ILLINOIS.

JOHN S. DEED & SONS, Limited.'
Manufacturer. Morocco and Roan Leather, Chamois Leather,

Enamelled Hides

91 New Oxford Street, LONDON, W.O, England.

WHOLESALE MANUFACTURERS

U|fS’ tet High Grade and Medium Class luulfltm„
Ï0 WELL STREET,.HACKNEY - LONDON, ENG;

Special Terms to Canadians under-New.Tarifl.
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GEO. HINDER & SON
Home; Foreign, & Colonial
Boot & Shoe Manufacturers.
& Leather Merchants ... ;

Lawrence Hill. _ - BRISTOL, England
Please see samples of our Leading Lines, t 
at d judge the Value we offer. «•?.- ...

From ini Strongest Winy Best ti til Diiitlsst Lily’s She*

The Norton Motor Bike
For Business, Touring, or Racing.

Belt or Chain Drive.
Single or Two Speeds.

The Ideal DOCTOR’S 
Bike is our

SPECIHL WINTER MOTOR
COILS, ACCUMULATORS BELTS,
CHAINS, MOTOR SETS, Etc. . .

Norton MTg Co. bir;=.”Enc.

ICE MAKING AND COED STORAGE MACHINERY

Catalogue & Particulars from

H. J. WEST & Coy , Ltd.,
116 Seatbwirk Bridge Raid, LONDON, S.E., England.

Ca bum “flA X 0$ OS.” Loudon

On the, Carbonic Anhydride and 
Ammonia Compression System.

Over 2500 Machine» 
at work.

Specialities : The, West 
Patent Non-Drpodt Beer 
Plant for prodoclug prlK 
Ham bottled alee.

The Weit Patent (.’eld 
Accumulator lor but* 
cher’e cold »t>>reg.

The Patent " PREMIER
Stitching Machines 
Stitch Separators/ 
Welt Inaenters 
Bunking Machines 
Channelling Machines 
To work by hand or power
Channel—Openers1jpe
Channel—Closers ▲
Skiving ‘v ( Wi«* 
Machine» J Sfflüü” '
For . . . ( Shanks,etc. 
Splitting Machines 
Hammering Off Machine» 
Vamp Stay Machines 

And ill kinds of ui-to-dste Finish­
ing Machinery, also many other 
useful and novel machines and 
appliances lot the Bool and Shoe
Trade.

To be had from the Patentee and 
Sole Maker. Telephone $&x *

JOB LEE. =«?,=»%,. KETTFRING, Eig
[Agent for -BLSWnr Sluggere. "KBAT8" Mo. 7 pitcher, etc., wo.

fMannfaotgrfr» of : Brass end Iron Padlocks. Brass 
and Iron Cabinet Looks Rim and Night Latches.1 
also Haps and Staples.
I

li
PINSON^BROTHERSi
■fH-, 4.

Reliance Works,'WILLBNHALL, England.

LOWE <£ FLETCHER.
PATENTEES,

Manufacturera of BRASS end IRON LEVER PADLOCKS, 
v And all kinds of SHIP and IRON flORTICE LOCKS.

CombtBitlon Works, 
Church Street, 
WILLENHALL. Eng.

Admiralty and War Office Contractors

UESTYSSOrAl1

«••• LP LOCWNO
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Leading Hotels in Canada.

The Windsor Hotel,
MONTREAL/]

Admirably situated on 
DOMINION SQVARF.j

- First-Clasi in'every, respect -
W. S. WELDON, Manager.

ROSSIN HOUSE, TORONTO. CANADA.

(a - x v. 1-j

mm
ïiïrr'fjW'

* nnh-V •nnio^4i* f t

A. Nelson, Proprietor.
The Proprietor has found necessary owing to 

the increased patronage of this popular Hotel to 
increase its capacity by an addition of 75 rooms, 
elegantly furnished en suite with baths, now 
ready for occupation. The latest exposed sani­
tary plumbing has been adopted throughout. 
THE ROSSIN is admittedly the largest, best ap­
pointed and most liberally managed hotel in 
the Province, having accommodation for 500 
guests.

A. NELSON, Proprietor.

THE RUSSELL.
OTTAWA.

THE PALACE HOTEL OF CANADA.

This magnificent new Hotel, fitted up in the 
most modern style, is now re-opened. The Rus­
sell contains accommodation for over FOUR 
HUNDRED GUESTS, with passenger and bag­
gage elevators and commands a splendid view 
of the City, Parliamentary grounds, river and 
canal. Visitors to the capital having business 
with the Government find it most convenient to 
stop at the Russell, where they can always 
meet the leading public men. The entire Hotel 
is supplied with escapes; and in case of fire 
there would not be any confusion or danger. 
Every attention paid to Guests.

F. X. ST. JACQUES, Propr.

THE

(Solid as the Continent)

A most desirable Company 
for the Insured, also for 
Agent.
Vacancies for a few good 
men to act as representa­
tives.

AM— T. a. McCONKEY
Superintendent of Agencies

Home Office, Toronto, Ont

r*L*ORUM : “CRANES* BEDFORD.*''’ “ A.B.C.” Code Used

Up to date

CRANES
IN STOCK OR

PROGRESS.

Bedfordr Engineering Co ,
BEDFORD, Eng.

CRANE
BUILDERS.

rhe IMPERIAL OIL COMPANY, Ld.
fahd —

CANADIAN PETROLEUM* PRODUCTS.
Under New Patent Preeees

,fined Oils, Benzine, Naptha» andCaaatanaa, Lubricating on», Crease* 
Paraffine Wax Candiee, Fuel Oil*. Ac.

Heflnerle.i SAMOA and PSTBOLIA, On*.

; Branches:
XOSTB11L. P.», ST. JOHN, ZT.B. HALIFAX. N.B. . WINNIPEG/Man. 

VANOOtrVBB. B.O.

—eXLLIXa AGENTS FOB PBOTOtCE OF ONTARIO—

JThe QUEEN CITY OIL COMPANY, Limited.
Head Ottos i TORONTO, Oat.

tnohaa: OTTAWA. HAMILTON. LONDON, KINGSTON, and othsr Station»!*
Provins* of Ontario

..BABBIT METHL..
Headquarters for Quebec of 
WING & CO’S, celebrated 
High Speed Babbit Metals.

Phone for Quotations, Main 2311-2312.

mmiiER Bf?os. & xoms,
88 Dalhousie, HONTREAL.

The F
Head

Capital and i 
Surplus to P. 
Paid Policyh:

H RUSSELL PO

Q<

The Mar

Calls Address

s. m
.Manufacturer

Gal

Cattle,

Corrugc
Wheel
etc.

Law Ui
Asset

Fire risks acc 

Canadian Head Off

Agents Wanted thr
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« a.B.C.” Code Uns'

> to date

RANES
ITOCK OR

PROGRESS.

CRANK
builders.

ANY, Ld.
)DUCTS.

•tins Oile.^resew
o.

nt.

WINNIPEG/Men.

0—

Y. Limited,

a, end other Station*!*

312.

oms,
L.

Insurance. Insurance.

The ' ‘ ‘ Life ASSURANCE
COMPANY

Head Office, - HAMILTON, CANADA.
Capital and Assets 
Surplus to Policyholders - 
Paid Policyholders in 1903

$2,763,960.70 
1,052,760.70 

- 204,01849

Most Desirable Policy Contracts.

H. RUSSELL POPHAM,

DAVID DEXTER
President and Managing Director.

J. K. McCUTCHEON,
Sup’t. of Agencies.

Provincial Manager.

G©"t the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In­
vestment Plan offered by

The Manufacturers Life InsiiranciaCompanv,
Head Office, - TORONTO.

Cable Address: “ Galyahizf.r, Bristol."'

s. m. wmmoT & co.t
BRISTOL, Eng.

.MaiuiUclurers, Inventors and Designers of

Galvanized Steel Troughs
— FOR—

Cattle, Horses, Sheep. Pigs, etc.
GALVANIZED

Corrugated Cisterns.' Corn Bins. 
Wheel Barrows. iMangers, Racks, 
etc.

(FOUNDED lm.)

Law Union & Grown Ins. Go.
(OF LONDON.)

Assets exceed, . • $24s000,000.
Fire risks accepted on most every description of insurable property. 

Canadian Head Office : 112 St» Jsmes St., MONTRBAL.
J. E. E. DICKSON, Manager.

Agents Wanted throughout Canada.

British America acoTpZcye
HEAD OFFICE, - - TORONTO.

Incorporated 1833.

ftrt: and marine
Cash Capital. S 1,000,000.00
Assets, .. .. .. 1,864,780.13
Losses Paid since Organization, .. .. .. .. 22,527,817.67
GEO. A. COX. President. J. J. KENNY, Vice-Pres. P. H. SIMS. Secretary. 
EVANS A JOHNSON. General Agents, 1723 Notre Dame St., - MONTREAL.

Sometimes a revision of policy forms means little.y 
It stands for......

Thoroughness
in every detail in the changes that have been made by the 
Union Mutual—re arrangement of features, reduction of 
rates, liberalizing of rights, a contract modern to the 
highest notch A policy that looks well, soils easily

^ and pleases long. _ •

turnon ffitrltml Jfifa^nsurants ®o.,
PORTLANO, MAINE.

FRED E. RICHARDS, President.
ARTHUR L. BATES. Vice President.

Agene always detlred the kind who write poetries and bold them.
Address : — HENRI E. MORIN. Chief Agent for Canada, 

151 St. j'ames St., Montreal. Canada.
For Agencies in the Western Division. Province of Quebec 

and Eastern Ontario apply to WALTER 1. JOSEPH, 
Manager. 1 61 St. James St.. Montreal

03 CD

mmm
# P WNOFORTEijpKl

133$!35>EUST0N R> Ù

rSvS.

____

HENRY SQUIRE & SONS,
NEW INvENTI0N, Near Wolverhampton, Eng.

BRASS FOUNDERS and 
LOCK MANUFACTURERS.

Locks in all qualities for Cabinet Makers, Sash 
Fasteners, Locks and Brassfoundry for builders’ 
Ironmonger. ALL KINDS OF KYES MADE on the 

Re istered Trade Mark. PREMISES.

englanq"

Eve, y description of Glass Movements. All kinds of Reflex Hinges and 
Stamped Butts and Lock Joints,

...

9
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ike- Life
INSURANCE COMPANY.

Incorporated by the State of New York.
Asset», - - - - $105,656,311.60.

This Company has more premium-pay­
ing business In force in the United 
States and Canada than any other Com­
pany, and for each of the last ten years 
has had more new insurance accepted 
and issued in America than any other 
Company.

In 1903 it issued in Canada alone 
$13,676,119 on 84,814 policies.

Any of its six hundred Canadian agents 
scattered through every town and city 
of the Dominion will be pleased to give 
you every information.

It has deposited with the Dominion 
Qbvemment for the protection of policy 
holders in Canada, in Canadian Securi­
ties, $1,800,000.00.

The Company of the People, by
fr>- th*

The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Capital and Assets exceed - $66,000,000
Canadian Investments exceed - 3,750.000 
Claims paid exceed - - 218,000,000

Canadian Branch :

Held Office, Cempenj's Building, Montreal.
J. GARDNER THOMPSON,

Resident Manager. 
Wm. JACKSON 1 Deputy Manager. 

Canadian Directors :
W. J. Buchanan, Esq.. Chairman.

E S. Clouston, Esq. Sir Alexander Lacoste.
Geo. E. Drummond, Esq. Fred’kW. Thompson, Esq

THE WATERLOO MUTUAL
Fire Inauranea Company, 

ambushed tn lie*. Heed Office, Waterloo, Ont.

Total Assets, Jen. 1,14, $840,784. ft. .,
O so mes RumsLL, leq., PreslcUntj Jons 8 mm. 

Bsq., Tics Prssi&sni: Frank Height,Bk).Manager-) 
.’■vSn Killer. Keq„ Inspector.

CONFEOEBATION%E
ASSOCIATION.1 "

Policies Issued on all Approved 
Plans.

Cash Values,
Extended Insurance,

Paid up Policies,

GUARANTEED.

W. C. MACDONALD,
Actuary.

J. K. MACDONALD.
Managing Director,

Head Office, - TORONTO.
Montreal Office:

|TV4- ST. JAMES 8T-,

Henry Marshall St- George’s Street,

2 Northampton, Eagiar,?
---- MANUFACTURER OF-----

Gentlemen’s and 
Ladies' Fine 
Grade 
Footwear

EXCELLENCE OF PRODUCTION THE FIRST CONSIDERATION.

Ta,n and Black Gla.ce, Kids, Willow Calf.
Note —These Goods are made In Bngland^under the New Canadian Tariff.

CbeRoyal-Uictoria Cite Insurance Co.
_)} of Canada.

HEAD OFFICE - - - • - MONTREAL
The Guaranteed Capital and Accumulated Assets of the Company 

for the protection of Policyholders amount to

$ 1,200,000.00
■f

Cash Income

STEADY PROGRESS
I >899...............
1 i'9«*...................
( '993....................
11899............

Accumulated Assets j 1901...................
( I9»3................

Insurance in force

OF THE COMPANY

119°' 
11903-

8 68.436.86 
104,40687 
146,87170 
232,61664 
301,604.94 
308,612.27 

1/707,807.00 
2,702,466.00 
3,028,115.00

The market valut of securities deposited with the 
'.Canadian Government for the protection of policy- 

^ holders amounts to over — $202,500.00
Liberal com missions paid for desirable business. Ï Applications for Agency 

lobe made to r __ _ __
DAVID BURKE, A.I.A., F.S.S ,

General Manager, Montreal.

WESTERN ASSURANCE
COMPANY.

FIRE AND MARINE. Incorporated 1851.

Assets, over ----- $3,546,000
Annual Income, - - - - 3,678,000
Head orrioe, - Toronto. Ont.
Hoe. G bo. A. Cox, Free. J. J, Kinht, Vloe-Prea. A Man.-Dli- 

C. C. Fostbb, Secretary.
Montreal Branch, • - 189 BT. JAMBS STREET. \

Sob*. Bickbbdikb. Manager.

COMMERCIAL UNION
ASSURANCE CO., Ltd.,

Of London, England.
FIRE LIFE MARINE

Agencies in all the principle Cities and Towns of 
the Dominion.

HEAD OFFICE, Canadian Branch, MONTREAL.
JAMBS MoORBGOR, Manager.

29979


