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MONTREAL, FRIDAY, APRIL 16, 1909.

M. S. FOLEY,
Editor and Proprietor,

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dreas Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Victoria sSqg.
MONTREAL.

BTAIL Merchants who wish to keep
abreast of the times and have a
eontinued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correet-
mess of detail. No Merchants or other
business men can afford to do without
it. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year.

Address,

OCANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Society

. .. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

. OF LONDON, Eng.
Total Funds Exceed .. .: .. $86,250,000
1Sécurity Unexcelled.
. .CANADA BRANCH:
Cor. St. James & McGill Sts, Montseal.
T. L. MORRISEY, Managei.

ELECTRIC MOTOR

1=2 TO 4-5 Horse-Power

Made by the Canadian Genera] Elee-
tric Co., of Toronto.

Has beem in use only about three

months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

Black Watch

Black Plug
The Chewing Tobacco
of Quality.

SOLD BY ALL THE WHOLESALE TRADE.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 189¢,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive 7 @; @3 N Qualities
OF

North Star, Crescent
and Pearl Batting

Pu r"it.yv ,
Brightness
Loftiness

No Dead Steck, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.

Three grades—Three prices and far
the best for the price.

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa. ;

The funds of the Reliance aré leauned on first-
Mortgages on Improved Real Estate, and on
Municipal’ Debentures and Bonds, but not oa
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID......$ 780,000

. DEBENTURES -
& Per Cent per annum interest allowed om
Debentures issued for.five years. Interest. coupoms
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL M ANAGER.

R g e
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The Banko.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up)......$14,400,000.00
REST..... AL L e s ... 12,000,000.00
UNDIVIDED PROFITS...... 217,628.56

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.
President.
sir Edward Clouston, Bart., Vice-President
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
Sir William Macdonaid . B. Angus, Esq.,
James Ross, Esq. Hon. Robert Mackay.
Sir Thos. Shaughnessy, K.C.V.O.
David Morrice. C. R. Hosmer.
Sir Edward Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches. )
#H. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. B. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.
Branches.

B. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.

Capital Paid up.........$4,866,666.66
ROSL. . o e 2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.S. Goldby, Manager.
COURT OF DIRECTORS :

J. H. Brodie R. H. Glyn F. Lubbock
J. 8. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G.D. Waterman
Head Office in Canada, S1. James St., Montreal.
H. Stikeman, Gen. Mgr. J. Elmsly, Supt. of Br'ches.
H. B. Mackenzie, Supt. of Central Br.— Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns
A. G. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA:
A. E. Ellis, Manager Moutreal Branch.

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Midland, Ont.
Battleford, Sask. Montreal, P.Q.
Belmont, Man. “ §t.Catherine St.,
Bobcaygeon, Ont. North Battleford, Sas
Brandon, Man. North Vancouver, B.

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $3,600,000
Reserved Fund............ 8,500 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
S. H. Bwing ....cecceee....Vice-President
W. M. Ramsay J. P. Cleghorn,
H. Markland Molson, Wm. C. Mclntyre,
Geo. E. Drummond.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ef
Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:

Brantford, Ont.
Calgary, Alta.
Campbellford, Ont.
Cainsville, Ont.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.

Oak River, Man.
Ottawa, Ont.
Quebee, P.Q.

“ St. John's Gate Br.
Reston, Man.
Rossland, B.C.
Rosthern. Sask.
Semons, Sask.

St. John, N.B

Estevan, Sask.

St. John—Union St.

BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bowmanville,
Biantford, Ont.
Brockville, Ont.
Chatham, Ont.
Collingwood, O-
Cornwall, Ont.
Deseronto, Ont.
Bglinton, Ont.

. Fenelon Falls,
Ft. willliam, O
Goderich, Ont.

Waterford, Ont. Woltville, N.S.
Buckingham, Q. Yarmouth, N.S.
Cookshire, Que. Charlottetown,
Danville, Que. P.E.L

O Fraserville, Qu Altona, Man.

Grand Mere, Q. Brandon, Man.
Levis, Que. Calgary, Alta.
Megantic, Cardston, Alta.
Montreal, Que. Edmonton, Alta
“ Hochelaga, Gretna, Man.

« Papineau av Indian Head,

“ Peel St. Sask.
“ Point St. Lethbridge, Al
Charles Magrath, Alta.

« Seigneurs St Medicine Hat,

sby, Ont. ¢ St. Anne de Alta.
g;‘erfph,y Ont. Bellevue, Oakville, Man.
Hamilton, Ont.  ** St. Henri, Portage la
Holstein, Ont. « West End, Prairie, Man.

¢« Westmount. Raymond, Alta.

King City, Ont.

ingston, Ont. Quebec, Que.
fmgsay. Ont. ‘“ st. Roch.’s
London, “ Upper T'wn.

unt Forest, O sawyerville, Q.
::wmarkex. 0. st. Hyacinthe.

wa, Ont. Three Rivers, Q.
Q?mBank St. Andover, N.B.
Hull, Que. Bathurst, N.B.
Paris, Ont. Chatham, N.B.
Perth, Ont.

Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask
Winnipeg, Man.
¢ Fort Rouge.
“ Logan ave.
Armstrong, B.C
Chilliwack, B.C
Enderby, B.C.

BEdmunston,N.B Greenwood, B.C

Peterboro, Ont. Fredericton,N.E Hosmer, B.C.

Picton, Ont. Grand Falls,N.t
Port Arthur, O. Hartland, N.B.
Port Hope, Ont. Marysville, N.B

Sarnia, Ont. Moncton, N.B.
* Stirling, Ont. Shediac, N.B.
Stratford, Ont. St. John, N.B.

Kelowna, B.C.
Nelson, B.C.
New Denver,B.(
New Westmin-
ster, B.C.

Nicola, B.C.

st. Mary's, Ont. Woodstock, N.B Rossland, B.C.

Sudbury, Ont.  Ambherst, N.S. Summerland,
Toronto, Ont.  Bridgewater, B.C.

“ Carlton St. N.S. Vancouver, B.C
« Dundas St. Canso, N.S. ‘ Westminster
* Queen St. Glace Bay, N.S. ave.

« Richmond St Halifax, N.S.  Vernon, B.C.

* Yonge St. “ North End. Victoria, B.C.
Trenton, Ont.  Lunenburg, N.S
Tweed, Ont. Mahone Bay,

Wallaceburg, 0. Port Hood,N.S.

iy WO

St. Stephen, N.B.
Toronto, Ont.
Toronto—

Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C
Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Barton St. West Toronto Branch
Hamilton—Victoria A Trail, B.C.

Hedley. B.C. Vancouver, B.C.
Kaslo, B.C. Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
London, Ont. Wynyard, S2sk.
London, Market Sq. (Yorkton, Sask.

¢ Hamilton Rd. sub

NEW YORK (52 Wall §t.) H. M. J. McMichael and
W. T. Oliver, Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh
and A. S. Ireland Agents.

CHICAGO- Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. 7

Issue Circular Notes for Travellers available in all
parts of the world.

Agents in Canada for Colonial Bank.

Bank of Hamilton

HEAD OFFICE .......... HAMILTON.

PAID.UP CAPITAL .. .. +. o .. -.$2,500,000

RESERVE .. o «o oo oo oo oo oo oo 2,500,000

TOTAL ASSETSOVER.......covvnieens 30,000,000
DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL .. Vice-President and Gen. Man.

ALBERTA. ONTARIO Cont,
Calgary. St. Mary's.
Edmonton. St. Thomas.
Lethbridge, “ Kast End Branch.

Toronto.

BRITISH COLUMBIA * Queen St. West Be
Revelstoke. ’l:oronto Junction.
Vancouver. L

do Westminster Ave. afglt?e%loo

M.%\;\il'l’?BA- Williamsburg.

nnipeg. Woodstock.

ONTARIO. Ly
Alvinston. QUEBEC.

Amher§tburg. Arthabaska.
ﬁ}flmlflm Chicoutimi.
01110(: Vi lei Drummondville.
C]iesttere. Fraserville & Riv. de
S n ol?. Loup Station.
Dl“é{n 0. Knowlton.
E\l tC'll- Lachine Locks.
xeter. Montreal.
Frankford. “ St, James St.
I:I‘a.lgailﬁ?kﬂ-t B “ Market and
e, :“ e r. Harbor Branch.
Hf g g “ St. Henrl Branch.
I ghgate. “ St. Catherine St. Br
roquols, “ Maisonneuve Bram
Kingsville. Quebec.
London. Richmond.
Lucknow. Sorel.
%}e;}lfiol'd- St. Cesaire.
h el_-n. s Ste. Flavie Station.
Morrisburg. St. Ours.
ggtllwwh' Ste. Therese de
9 uwa.s 4 Blainville, Que.
WEDRoUn G Victoriaville.
Port Arthur. Waterloo.
Ridgetown. :
Simco

e.
Smith’s Falls.

AGENTS IN GREAT BRITAIN & COLONIES

London, Liverpool—Parr’s Bank, Ltd., Ire-
laud—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank ef
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domim=
fon and returns promptly remitted at lowest
rates of exchange. Commercial Letters
Credit and Travellers’ Circular letters issued,
available in all parts of the -world.

The Bank of Toronto

INCORPORATED 1855.
HEAD OFFICE: TORONTQ, CANADA.

LIRECTORS:

WM. H. BEATTY .. .. .+ .. Dresident.
W. G. GOODERHAM .. .. Vice-President.

Robert Reford, John Macdonald,

Warsaw, Ont.

Sydney, N .S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St., B. C., F. W. Taylor, Manager.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T, 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The- Bank of England. London—
The Union of London and Smith’'s Bank, Ltd.
London—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The
Bank of New York, N.B.A.; National Bank of
Comn.erce, in N.Y.; National Park Bank;
Boston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. San
Froneisco—The First National Bank; The
Amnglo-Californian Bank, Ltd.

Hon. C. S, Hyman,
Rabert -Meighen,
William Stone,

Albert E. Geoderham.
Nicholas Bawlf,
Duncan Coulson,

Cyrus A. Birge, Geo. Rutherford,
Hon, J. S. Hendrie, C.V.0. C. C. Dalton.
W. A. Wood.

H. M. Watson, Asst. Gen, Mgr. and Supt. of Br.
ONTARIO. BRANCHES.
Ancaster, Hamilton— Owen Sound,
Atwood, Deering Br. Palmerston,
Beamsvilie, East End Br. Port Elgin,
Berlin, North End Br. Port Rowan,
Blyth, West End Br. Princeton,
Brantford, Jarvis, Ripley,
Do. East End.  Listowel, Selkirk,
Chesley, Lucknow, Simcoe,
Delhi, Midland, Southamptn,
Dundalk, Milton, Tecswater,
Dundas, Milverton,
Dunnville, Mitchell, TORONTO—
Fordwich, Moorefield, 34 Yonge St.
Georgetown, Neustadt, Col’ge&Ossington
Gorrie, New Hamburg, Queen & Spadina
Grimsby, Niagara Falls, Yonge & Gould.

Hagersville,

Niagara Falls S.,
Orangeville,

West Toronto,

Wingham,
Wroxeter,

MANITOBA, ALBERTA & SASKATCHEWAN.

Abernethy, Sask.
Battleford, Sask.
Belle Plaine,

Gladstone, Man.
Hamiota, Man.
Kenton, Man.

Sask. Killarney, Man.

Bradwardine, Ma
Brandon, Man.
Carberry, Man.
Carievale, Sask.
Carman, Man.
Caron, Sask,
Cayley, Alta.
Dundurn, Sask.
Dunrea, Man.
Edmonton, Alta
Elm Creek, Man
Francis, Sask.

La Riviere, Man.
Manitou, Man.
Mather, Man.
Melfort, Sask,
Miami. Man.
Minnedosa, Man.
Moose Jaw, Sask.
Morden, Man.
Mortlach, Sask.
Nanton, Alta.
Pilot Mound, Ma

Roland, Man,
Redvers, Sask.
St. Albert, Alta.
Saskatoon, S’k.

Snowflake, Man.

Starbuck, Man.
Stonewall, Man.
Swan Lake, Man,
Tuxford, Sask.
Winkler, Man,
Winnipeg, Man.
Winnipeg—
Princess St.

BRITISH COLUMBIA.

Fernie, Kn.mlogps, Salmon Arm,

Vancouver,
Branch.

Port Hammond,

orth Vancouver and Cedar Cove

DUNCAN COULSON .. General Manager.

Joseph Henderson

.. Assistant General Manager.

BRANCHES:

ONTARIO. Longon, QUEBEC.
Toronto, 8 offices London East, Montreal,
Allandale, London North, 4 Offices.
Barrie, Millbrook, Maisonneuve,
Berlin, Newn_narket, Gaspe,
Bradford, - Oakville, St. Lambert,
Brantford, glr:mrsnprmgs, -
Brockville, ee, B. COLUMBIA.
Burford, Parry Sound,  yansouver
Qardinal, :’e::;%oro, ¢
Cobour; ELTONR,

Colborng, ot Hope, e
Coldwater, Preston, Cartwright,
Collingwood, St. Catharines, Pilot Mound,
Copper Cliff, Sarnia, Portage la
Creemore, Shelburne, Prairie,
Dorchester, Stayner, Rossburn,
Elmvale, Sudbury, Swan River,
Galt, Thornbury, Winnipeg,
Gananoque, Wyoming,
Hastings, ““',ﬂtlﬂ;'i'eburg, SASKATCHEWA'
Havelock, aLer.oo, ' Langenb
Tedone: Welland, wolmy‘,""
Yorkton,
BANKERS:

:.ntaerdon, Eng.—The London City and Midland

New York—National Bank of
Chicago—First Natidnal Bank.

Commerce.
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The Canadian Bank
of Commerce

Paid-up Capitai, - $10,000,000
Rest, - - - - - - 6000000
HEAD OFFICE:. TORONTO
BOARD OF DIRECTORS:

B. E. Walker, Esq., President

Robt. Kilgour, BEsq., Vice-President
Hon. Geo. A. Cox
Matthew ,Leggat, Esq.
James Crathern, Esg.
John Hoskin, K.C., LL.D.

J. W. Flavelle, Esq.
A. Kingman, Esq.

ALEXANDER LAIRD, General Manager '
A. H. IRELAND,

Hon. Lyman M. Jones
Frederic Nicholls, Esq.
Hon. W. C. Edwards

Z. A. Lash, Esq., K.C,
E. R. Wood, Esq.

Superintendent of Branches

Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG,, OFFICE: 2 Lombard Street, E.C.

S. Cameron Alexander,
HLOV, B J0nes  bivvois Managers.

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and will
negotiate or receive for collection bills on any
place where there is a bank or banker.

UNITED EMPIRE BRANK
of Canada.

Hezd Office, $Tors sicen® Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL............$1,000,000
HEBAD OFFICE, TORONTO, ONT.

* Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

—~THE~—

Standard I oan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have tor security the entire asgsets of the
Company,

Capital & Surplus Asecets $1,340,000.00
Total AsSelS...ccococseas ... 2.500,000.00

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
COMMERCE.

Union Bank.Canada
Established 1865.
HEAD OFFICE, .. QUEBEC.
Capital Paid-up ..... $3,200,000
BERL S s ovrs v o peae s 2215 800,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.

G. H. Balfour .. <o oo o

Advisory Committée, 'Toronto Rranch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montrcal. Quebee.
Quebec Branch, St. Louis Street. St. Polycarpe.

ONTARIO — Alexandria, Barrie, Carleton Place
Cookst,wn,Crysler,Knglehart, Erin, Fenwick, Fort
William, Haileybury, Hastings, Hillsburg, Jasper,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickville, Metcalfe,
Mount Brydges, Nuwboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith's Falls,
Smithville, Stittsville, Sydenham, Thornton,
Toronto, Warkworth, Wheatley, Wiarton, Win-
chester.

MANITOBA.—Baldur, Birtle, Boissevain. Bran-
don, Carberry, Carman, Crystal City, Cypress
River, Dauphin, Deloraine, Glenboro, Hamiota,
Hartney, Holland, Killarney, Manitou, Melita,
Minnedosa, Minto, Morden, Neepawa, Ninga,
Rapid City, Roblin, Russell, Shoal Lake, Sour-
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North Knd
Branch, Winnipeg, Sargent Ave. Br.; Winni-
peg, Logan Ave. Br. ‘

SASKATC'WAN.—Arcola,Asquith, Carlyle, Craik,
(}upar,Esterhazy,Fillmore,Humboldt.ludmn Hd.
Lang, Lanigan, Lemberg, Lumsden,Maple Creek,
Marytield, Milestone, Moose Jaw, Moosomin,
Outlook, Oxbow, Pense, Perdue. Qu'Appelle,
Regina, Rocanville, Saskatoon, Saskatoon West
End Branch, ~cott, Sintaluta, Strassburg, Swift
Current, Theodore Wapella, Weyburn, Wilkie,
Winathorst, Wolseley, Yorkton, Zealandia.

ALBERTA.—Airdrie, Blairmore, Buowden, Cal-
gary, Cardston, Carstairs, Claresholm, Coch-
rane, Cowley, Didsbury, Edmonton, Fort Sas-
katchewan, Frank, High River, Inmstail, La-
combe, Langdon, Lethbridge, MacLeud, Medi-
cine Hat, Uko:oks, Pincher Creek, Strathmore.

BRITISH COLUMBIA—Prince Rupert, Vancouyer
Agents and Correspondents at all important
Centres in Creat Britain and the
United States.

.. General Manager.

THE STANDARD BANK OF CANADA.
Dividend No. 74.

NOTICE is hereby given that a Divie
dend of THREE PER CENT for the cur-
rent quarter emnding the 30th April, 1909,
being at the rate of TWELVE PER
CENT PER ANNUM upon the Paid-up
Capital Stock of this Bank has besn de-
clared, and that the same will be pay-
able. at the Head Office of the Bank
and its Branches on and after SATUR-
DAY, the 1st MAY NEXT to Shares
holders of record of 19th April, 1909.

By Order of the Board.

GEO. P. SCHOIFIELD,
General Manager.

Toronto, 16th March, 1909.

The Dominion Savings
and Investment Society,
Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawa

ESTABLISHED 1874.

C pital (Auth irized) $5,000,000

Capital (Paid-up) .. 8,000 000
Rest and Undiviced
Profits. 2 i i 3,405,991
Agents in every Banking Town im

Canada, and correspondents throughout-
the world.

This Bank transacts every descriptiow
of banking business.

GEO. BURN, General Manager.

—y
»

Traders Bank os Can.

CAPITAL AUTHORIZED .. .. $5,000,000
CAPITAL PAID-UP . .. .. $4,350,000
REST 3 il .o .. .. $2,000,000
BOARD OF DIRECTORS:
C. D. Warren, Esq....cc.... President.

Hon.' J. R. Stratton....Vice-President.

C. Kloepfer, Bsq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. S. Wilcox, Esq.,
Hamlilton; E. F. B. Johnston, Esq., K.C,,
Toronto; H. S. Strathw, msq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY.......... General Manager:

.Asst. Gen. Manager

somanansenss DOCTELAYY

................ ...Inspector

T Rl WL - o nsi s 558 Director’s Auditor
ONTARIO: Kenora, Strathroy,
Asthur, Kincardine, Sturgeon Falls.
Aylmer, Lakefield, Sudbury,
Ayton, Leamington, Teavistock,
Beeton, Lion’s Head, Thamesford
Blind River, Massey, Tilsonburg.
Bridgeburg, Mcunt Forest, Toronfo,—
Brownsville, Newcastle, Avenue Road
Burlington, North Bay, King & Spadina
Cargill, Norwich, Queen and
Clifford, Orillia, Broadview
Collingwood, Ottawa, Yonge & Ploor
Drayton, Otterville, Tottenham,
Durham, Owen Sound, Twecd
Dutton, Paisley, Ont. Waterdown,
East Toronto, Fort Hape, Webbwood.
Elmira, Prescott, ‘Windsor,
Elora, Ridgetown, ‘Winona,
Embro, %ml;.y, g ‘Woodstock,
Fergus, ockwood, MANITOBA :
Fort William, Rodney, W. Seliirk
Glencoe, Sst[ %atha‘rlnes, Winnipeg,
Grand Valley, t. Mary's,
Guelph,v V' Sauit Ste. Marie SASKATCHEWA
Hamilton, Sarnia, Boring
Hamilton, Bast. Schombersg, ALBERTA:
Harriston, Springfield, Calgary
Hepworth, Stoney ‘Creek, Edmonton
Ingersoll, Stratford, Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3.980,000
Reserves - - : . 5,300,000
Deposits by the Public - - 37,000,000
Total Assets, - - - 51,000,000

DIRECTORS:
E. B. OSLER, M.P. .. .. .. President
WILMOT D. MATTHEWS .. Vice-Pres..

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C.,, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Tnspector.
Branches and Agencies throughout Canada and

the United States.
Collections made and Remitted for promptly.

Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit
jssued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.
MONTREAT, BRANCH:—16/2 St. Jameg St.;
J. H. Horsey, Manager.
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THE

Royal Bank.sCanada

INCORPORATED 1869.
CAPITAL PAID-UP. .. .. .. $3,900,000

RESERVE. .. .. .. .. .. .. $4,600,000
HEAD OFFICE, - MONTREAL.

Board of Directors.
H. S. Holt, Esq., Pres. E. L. Pease. Esq.,V.-Pres.
T. Ritchie, Esq. G. R. Crowe, Esq.
Wiley Smith, Esq. D. K. Elliott, Esq.
$Hon, D. Mackeen, Esq. W. H. Thorne, Esq.
James Redmond Esq. Hugh Paton, Esq.
¥. W. Thompson, Esq. T.J. Drummond, Esq.
E. L. PBASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches
C. E. Neill and F. J. Sherman, Asst. Gen. Mans.
BRANCHES:
Moose Jaw, Sask.

Abbotsford, B.C.
Nanaimo. B.C,

Alberni, R.C.

Amherst. N.S. Nelson, B.C.
Antigonish, N.8. Newecastle, N. B.
Arthur, Ont. New Westminster, B.C.

Niagara Falls, Ont.
Niagara Falls Centre
Oshawa, Ont.

Ottawa, Ont.

Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont.
Peterborough, Ont.
Pictou, N.S.

Plumas, Man.

Port Essington, B.C.
Port Hawkesbhury, N.S,
Port Moody, B.C.
Regina, Sask.

Rexton, N.B.
Rossland, B.C.

&t. John, N.B.

st. John, North End
St. John's, Nfld.

St. Paul, (Montreal) Que.
Sackville, N.B.
Shubenacadie, N.S.
South River, Ont.
Summerside, P.E.I.
Sydney, C.B.
Tilsonburg, Ont.
Toronto, bundas 8t., Ont.
Truro, N.S.
Vancouver, B.C.
yvancouver, Bridge St.

Bathurst, N.B.
Bowmanville, Ont.
Bridgewater, N.S.
Burk’s Fallg, Ont.
«Calgary, Alta.
Charlottetown P.E.IL,
Chilliwack, B.C.
Chippawa, Ont,
Clinton, Unt.
Cobalt, Ont.
Jornwall, Ont.
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
¥lk Lake, Ont.
Fredericton, N.B.
“Galt, Ont.

Grand Falls, N.B.
Grand Forks, B.C.
Guelph, Ont.
«Guysboro, N.3.
Halbrite, Sask.
Halifax, N.S.
Halifax, South End
Hanover, Ont.
Ingersoll, Ont.
Jacquet River, N.B.
Kelowna, B.C.

Ladner, B.C. « Cordova St.
Lipton, Sask. * East End
London, Ont. “  Granville St.

“ Mount Pleasant
Vernon, B,C.
Vietoria, B.C.
Welland, Ont.

Londonderry, N.S.
Louisburg, C.B.
Lumsden, Sask.
Lunenburg, N.S.
Maitland, N.S. Westmount, P.Q.
Moncton, N.B. “ Victoria Ave.
Montreal, Que. Weymouth, N.S.
“Montreal, St. Cath, St. W Winnipeg, Man.
Montreal, West End Woodstock, N.B.
Montreal Annex

Agencies in Cuba: Caibarien, Camaguey, Carde-
mas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, Santiago de
«Cuba. San Juan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 William Street.

The Provincial Bank

Head Office: 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebee.

CAPITAL AUTHORIZED........ . $2,000,000.00

CAPITAL PAID-UP........ ++ 1,000,000.00

RESERVE FUND....cocoerveeeesss 310,277.00
BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-Pres.: Mr. W. F. Carsley, of The S. Carsley Co
Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. G. M. Bogworth, Vice-President ** C.P.R. Co.”
‘Mr. alphonse Racine, of “‘A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle, Administrator Credit Foncier
Franco Canadien.
Mr. Tancred: Bienvenu, General Manager.

Advertise in the .. .. ..
JOURNAL OF COMMERCE,

The best advertising medium.

' BANQUE d’HOGHELHAGH
1874-1908.

CAPITAL AUTHORIZED . . .$4,300,700

CAPITAL PAID-UP. .. .. . .$2,500,000

RESERVE FUND. .. .. .. . .$2,150,000

DIRECTORS:
F. X. St. Charles, Esq. .. .. ..President
Robt. Bickerdike, Esq., M.P., Vice-Pres.
Hon. J. D. Rolland, J. A. Vaillancourt,
1sq.; A. Turcotte, Ksq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
F. G. Leduc, Manager.

0. E. Dorais, Inspector.

HEAD OFFICE: —_ MONTREAL.
CITY BRANCHES:
Mount Royal Avenue (corner St. Denis) ; St.
Catherine Street, East; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;

Maisonneuve; Point St. Charles; St. Henry;
Town of St. Louis; Viauville; Verdun.
BRANCHES:

Sherbrooke, P.Q.

St. Boniface, Man.

St. Hyacinthe, P.Q.

St. Jacques I’ Achigan, Q.
St. Jerome, P.Q.

St. Pierre, Man.

Three Rivers, P.Q.
valleyfield, P.Q.
Quebec, St. Roch Vankleek Hill, Ont.
sorel, P.Q. Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
Worid, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of

exchange.

Berthierville, P.Q.
Edmonton, Alta.
Farnham, P.Q.
Joliette, P.Q.
Laprairie, P.Q.

L’ Assomption, P.Q.
Louiseville, P.Q.
Quebec.

LLa Banque Nationale
Founded in 1860.
Capital......cceeooneenee $2,000,000
Reserve.. .. 900,000

ssessesree

Our System of Travellers’ Cheques

was Inaugurated a year ago,
and has given complete satise
faction to all our patrons, a8
to rapidity, security and econ-
omy. The public is invited to
taka advantage of its facilities.

our Office in Paris
Rue Boudreau, 7 Sq. de 1’Opera
is found very convenient for the Cana-
dian tourists in Europe.

‘Iransters of funds, collections, paye
ments, commercial credits in urope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. 8t. Stephen, N.B..

OAPTTAL - iuc wiiosisssits sos oo $200,000
RESERVE.. .. .. 52,500

Frank Todd, President. John D.Chipman, V.-Pres.
P e Whitlock, Cashier, %

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-

ve se s s e

THE CHARTERED BANKS.

The Quebec Bank

HEAD OFFICE .. .. «. «. «« .. QUEBEC

Founded 1818. Incorporated 1822,

CAPITAL AUTHORIZED .. .. $3,000,000
CAPITAL - PAID UP .. . § . 2.500,000
REST A leA T il ko suier o et e e 1y 20,000
DIRECTORS:
JOHN T. ROSS .. .. . .. President

. VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos. MecDougall. G. G. Stuart, K.C. J. E. Aldred.
L.B. B. STEVENSON..... .....General Manager.
BRANCHES:

Montmagny, Que.
Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Xines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

AGENTS:

London, Eng.—Bank of Scotland. Albany,
7.8.A.—New York State National Bank. Bostom
—Boston National Shawmut Bank. New ork,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, Trance—Credit
Lyonnais.

Farnham, Que.
Quebec, St. John St.
Quebee, St. Peter St.
Quebec, Upper Town
Quebee, St. Roch
Inverness Que.
Montreal, Flace d’Armes
do St. Catherine E.
do St. Henry
Ottawa, Ont.
St. Romuald, Que.
Black Lake, Que.

TOWNSHIPS
EASTERN T2BARk.
Capital .. .. $3,000,000

Reserve Fund .. 2,000,000

HEAD offFicE: SHERBROOKE, Que.
With over seventy-three branch offices in the
Province of Quebec, we offer facilities
possessed by no other bank in Canada for
Collections and Banking Business
Gencrally
in that important territory.

Branches in MANITOBA, ALBERTA and

BRITISH COLUMBIA.
Correspondents all over the world.

|mpe|‘ia| Bank ofCanada

Capital Authorized...$ 10,000,000

Capita! Paid-up........ 5,000,000

Hoot s i e SANGD00
DIRECTORS : '/

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.

Wm.Ramsay of Bowland Elias Rogers
James Kerr Osborne Charles Cockshutt

Peleg Howland William Whyte, Winnipeg
Cawthra Mulock Hon.Richard Turner,Que
Wm. H. Merritt, M. D., (St. Catharines)
Head Office., Toronto.
BRANCHES
ONTARIO  North Bay, SASK'WAN
Ottawa Balgonie
Ambherstburg  port Arthur Broadview .
Belwood Port Colborne  North Battleford
Bolton Port Robinson Prince Albert
Brantford Ridgeway Regina
Caledon East  gqult Ste. Marie Rosthern
Cochrane §t. Catharines
Cobalt St. Davids ALBERTA
Cottam &t. Thomas Athabaska
Elk Lake 8t. Thomas Landing
Essex (East end) Banff
Fergus South Woodslee calgary (2)
Fonthill Thessalon Edmonton
Fort William Toronto (7) Lethbridge
Galt Welland Red Deer
Gowganda Woodstock Strathcona
Hamilton Wetaskiwin
garr%w . QUEBEC :
umberstone
Ingersoll Mongreal B. COLUMBIA
Khom, e dmm
W .
D MANITOBA  Golden
Marshyille Brandon Kamloops
New Liskeard Portage La Michel
Niagara Falls (2) Prairie  Nelson
Niagara-on-the- Winnipeg (2) Revelstoke
A Vancouver

Lake ki )
\ Victoria

Agents: London, Eng., Lloyds Bank Ltd. N.Y.
Bank of the Manhattan Co.

Branches of the Bank haye recently been opened
at Cochrane and Gowganda, Ont. & at Lethbridge,
Alta.

SAVINGS BANK DEPARTMENT.

Interest allowed on deposits at current rate from

date of deposit.

.
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THE

HOME BANK OF CANADA,

General banking business transacted.
Yoreign exchange bought and =0ld.
Letters of credit issued for travellers
visiting im any parts of the world.

Collections promptly attended to.

Head Office :
8 King Street, West, Toronto.

JAMES MASON, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.
Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors;

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C_Eaton, Pres T, Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C.'W,
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres, The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank,

METROPOLITAN BANK

Capital Paid-up $1,000,000.00
Reserve Fund and Undivided Profits 1,277,404.49

HERD OFFICE€, TORONTO.
MOORE, President. W. D. ROSS, General Manager.
A General Banking Business Transacted.

THE

.........................

------

S

ADVERTISE IN THE JOURNAL OF COMMERCE.

LLOANS Placed and Issued.

‘Vablegrams: “FREBENCATE, LONDON.”

=

AL &
Jggfﬂﬂwcoﬂ%t

== L
wer 2% Insormer Review
DEVOTED TO

©ommerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

(SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Uanadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.64.
American SRR . ..$3.562 a year
Wingle Copies.. .. .. .. .. .. 25¢ each
Extra .26 00.50)bw ks 12000 1€
o #1750 4o '100) .. 15c i«

-~ “ “«

(100 and over). 10c

Editorial and Bus:ness Offices:
88 HOSPITAL STREET, MONTREAL, |

M. 8. FOLEY,
Editor, Publisher and Proprietor.

B We do not undertake to return
mnused manusecripts.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Co. Ltd.

Hamilton, canaaga.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for deseription,

A. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

6 STAN DARD » TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

' LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

WINGHAM.. ..Dickinson & Holmea
WALKERTON .. .. .. .. .. A. Collins
WALKERTON ..... .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C,D.CL,

180 St. James St., Tel. Main 2428.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
©able Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499.

o ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. s e ee oo Be L Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DEUREAM - 5 o i it IR Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

LEGAL DIRECTORY. STANSTEAD .. . Hon. M. F. Hacket$
SWEETSBURG .. .. .. F. X. A. Giroux
ONTARIO—Continued.
NOVA SCOTIA. (R
INGERSOLL .. .. .. .. .. Thos. Wells :
KEMPTVILLE .. .. .. .. T. K. Allan | AMHERST .. .. .. Townshend & Rogers
LEAMINGTON .. . W. T. Easton ANPNND%I; %‘I;is ;‘I?YAL .. H. D. Ruggles
: 3R TER .. Jas. 'A. McLean, K.C.
LINDSAY .. X :
e McLaughlin & Peel| yoxryyrIE .. .. .. Roscoe & Dunlop
LINDSAY - i os ve oo Wm, Steers LUNENBURG .. .. .. .. S. A. Chesley
LISTOWEL ... .. <. +..H. B. Morphy | PORT HOOD .. .. .. .. 8 Macdonnel}
LONDON e vl W. H. Bartram |SYDNEY .. .. .. Burchell & McIntyre
L/ORIGINAL.. .. .. .. .. J. Maxwell YAII::MOUIH i l?l'fn' Am;"“’
MITCHELL .. .. .. Dent & Thompson | MOUTH ../ endbnsasEaubeton

MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill CAMPBELLTON. ..
ORANGEVILLE .. .. W. J. L; McKay { SUSSEX .. .. .. ..
OSHAWA.. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet

NEW BRUNSWICK.

.. F. H. McLatehy
.. White & Allisow

PRINCE EDWARD ISLAND.

PORT ELGIN.. .. .. .. J. C. Dalrymple | CHARLOTTETOWN, MecLeod & Bentley
PORT HOPE .. .. Chisholm & Chisholm

POR’?’.‘ HOPE.. .o oo oo wo HeA. Ward MANITOBA.

PRESCOTT .. .. .. F. J. French, K.C.

SARNIA .. .. . v+ v+ vv .. A. Weir| PILOT MOUND .. .. .. W. A. Donald
SMITH’S FALLS, SELKIRK .. . James Heap

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. S. Robertson

STRATFORD .. MacPherson & Davidson NEW WESTMINSTER & VANCOUVER,
TRENTON .. .. MacLellan & MacLellan Martin, Weart & McQuarrie

BRITISH COLUMBIA.

TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. .. .. .. T. H. Dyre :

¥ RY.
TILSONBURG .. .. .. Dowler & Sinclair NORTH-WEST  THRRITO
TORONTO .. .. .. .. .. Jas. R. Roaf|GgaA1,GARY.. .. ..Lougheed & Bennett
VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. ..Harry H. Robertses
WATFORD .. .. Fitzgerald & Fitzgerald lRED DEER, Alberta .. Geo. W. Greems

London & Canadian
Loan & Agency Co.

Limited.
103 Bay St., - - Toronto
ESTABLISHED 1873.

e 285,000
<11 8,700,000

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

ARTHUR KAVANAGH,

BOII R SHOP.
THE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS A®
PETROLIA, ONT., (now of twemty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all vinds. The Catadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers aad
other Plate Work from this shop; while for well-drilling purposes it has sémé
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including Steam Engines and Castings in Iron and
Brass.
Having a full outfit of machinery and tools, including Steam Riveter, and mes
of long experience, it invites comparison of the quality of its work. with ane
shop in Canada. /

J. H. FAIRBANK,

MANAGER. PROPRIETOR.
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is Canada’s Standard for
REFINED SUGAR

Manufactured by the

Canada Sugar Refining Co, Limited, -

MONTREAL

Leading Manufacturers, Ete.

RUBBER STAMPS
and Supplies.
SEAL PRESS DIES
For Companies.

Any Style Quickly Made.

MORTON, PHILLIPS & CO.

% Stationers, Blank Book Makers & Printers.

415-117 NOTRE DAM: STREET, WEST,
MONTREAL.,

[ndividual - Evening Instmctiun

ON

dONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
3horthand, Type-writing, Correspondeance
English, French,Civil S8ervice,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and

new prioe list. Address :
J.D. DAVIS,

Renouf Building, Cor. 8t. Catherine

and University Sts., MONTREAL.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description ef

STIRRUPS,
SPURS, -
BITS.

HARNESS FURNITURE.
and
GENERAL BuckLEs,

HAMES
a Speciality,

Madelin “CROWN-ALL” BILVER, “FROSTINE,”

“ERONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Ete.,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, -

8pecial Prices to Canadians under the New Tariff.

WALSALL, England.

SUN FIRE

Founded A.D, 1710.
Heaa Office, Threadneedie St. London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont.,, H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JCHNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—Rich placer gold flelds have been dis-
covercd in the State of Ouxaca, Mexico.

—A big find of quicksilver is report:d
froam near Lost River, Saskatchewan.

—(Coal bas been found on the farm of
George J. Winn, 8th concession of Emily
township, Ontario.

—>St. Thomas tax rate for the year ig
20%, mills in the dollar, one-half mill
lower than last year.

—President Hill states that the Great
Northern Railway will be running into
Winnipeg by September.

—Japanese camphor exports during
the first nine months of 1908 were valued
at about $894,500.

—A strike of magnetic iron ore ig res
ported at the mouth of the Campbell
River, on the east coast of Vancouver
Island.

—The March statement of British
Trade shows decreases of $4°6 500 in ex-
ports, and $5,030,000 in exports. The
latter were in manufactured goods.

—Argument on the application >f the
Canadian  Lumbermen’s Associa‘ion to
revise the freight tariff has heen post-
poned by the Railway Board until May
18, in order to give the railways an ep-
pertunity of securing information re-
quired.

—Debentures to the amount of $25.-
310.80 for improvemenis, ote., have be'n
sold by the corporation.of Brockville to
the British-American Security Co., To-
They realized $154.20 above
par valus.  Tn all eleven tenders were
received, the Toronto firm’s being the
highest,

ronto. ;

—The Royal Commission appointed by
the Provincial Government to make a
complete and gemeral investigation in-
to the administration of the " City  of
Montreal and of its Council, will sit..for
the first time in Montrcal to-day. - All
details will be left to .Judge Cannon’s
own diserction to d-eide. Tt is under-
stood, however, that he will begin: the
enquiry on the understanding that the
weope of the commission is unlimited.
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LONDON MUTUAL FlR ESTAII;;I,SHED

ABSETS 6 i | ovasishlmelistan s o Sare ais s we Tae. sa oo $390,5i1.67
LIABILITIES (Including Reinsurance Reserve
$317,768.86) .. .. oo o eo ce oo se e $370,478.69
JURPLEERE L e s cel o S0 G o Tee e $520,032.98
SECURITY FOR POLICYHOLDERS .. .. ., .. $937,791.93
Incorporated and licensed by the Dominion Government.
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive,
HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER,
President. Sec’y and Gen. Manager.
HENKY BLACHKORD, 180 ST. JAMES ST, MONTREAL.
General Agent Province of Quebec.

—The question of the right of the Province of British Co-
lumbia to regulate the salmon fisheries in its tidal and non-

tidal water, which authority is disputed by the Dominion

Government, is to be carried before the privy couneil in June

for ultimate decision.

—The official report of the Johannesburg Chamber of Mines
on the March output of gold from the Rand places the produc-
tion at 608,000 ounces. This is considerably below the esti-
mate of 635.000, current a week ago. It compares “vith 565,
000 ounces, the output of February, and 615 in the opening
month of the year.

—During the past season and up to March 31, the total
value of exports trom the port of St. John, N.B., were con-
siderably larger than those of the same time last season. The
value represcnted was $17,393,588, of which Canadian goods
amounted to $12,262,582, and goods produced in the United
States to $5,131,006.

—~Canada’s total exports of wheat in 1908 amounted to 52,
602,903 bushels, value $49,663,533. Great Britain took 49,
387,792 bushels, or 94.6 per cent of the total, the value being
$46,820,955 cr 94.8 per cent. To the U.S. were sent 598,-
292 bushels, va'ue $552,753 and to other countries 2,516,819
bushels, value $2,292.825.

—The full figures of the transatlantic passeng'r trade for
1908 shows an extraordinary situation, wh'ch explains the
terrible losses in the shipping trade. The mwnber of passen-
gers going to America in 1908 was 635,000, or 1,045,000 less
than in 1907. The number leaving America was 89.000 more
than in 1907. The loss to the steamship companies in gross
receipts was $34,000,000:

—Tlhe d pos.ts at the government savings bank during
March were $55,551.48 and the withdrawals $55.369.25. Tha
fiscal year at the bank ends on March 30 and the records
show that there is $148,708.88 léss money on hand now than
on April 1, 1907.: Mr. Robertson, deputy receiver general, con-
sidered the showing remarkably good considering the general
demand for monéy ‘and the reduction of deposits all over th»
country.

—1I'he Connecticut Insurance Department’s annual report
evidences unfavourable fire underwriting conditions during
1908. The premiums received during 1908 show a decrecame
of $4,198,896.15 for fire, and a decrense of $153,722.59 for
marine. The total income for 1908 was $253.545.264.64, a de-
crease of $4,184,283.91 from the previous year. The total
outgo for 1908 was $241.001,633.23, the excess of income being
$12,543.631.41. ' :

—The préé»ident of the wholesale hat and fnr house of Wal-
dron, Drouin and Co., carried on by Mr. Ferd. B. Drouin for
some years past. has been again afflicted by the death of a
brother—connected ‘with the butiness. It is but a few months

since we referred to the demise of Mr. P. V. Drouin, another
brether. Mr. Arthur Drouin was in the 43rd year of his
age. The sympathies of many ecitizens are extended to his
sorrowing relatives.

—Advance sheets of the ncw criminal code adopted at the
recent session of the Washington State Legislature show that
it contains a stiiet anti-tipping law, which provides that
“every employee of a public house or public service corpora-
tion, who solicits or reeeives a gratuity from a guest, and
every person giving a gratuity shall be gnilty of a misde-
meanour.” This was the first intimation that such a law had
passed the two Houses of the Legislature.

—Blanchard and Osborne townships have voted on by-laws
to bonus the St. Marys and Western Ontario Railwav to the
extent of $20,000 for each town‘hip. In Blanchard the by-
lay was defeated, but in Osborne it was eirri>l by a large
majority.  Thrse by-laws were designed to carry this rail-
way,-which connects with the C.P.R. at Bmbro, one step
further on its projected route to Sarnia. It 1s thought that
the by-law in Blanchard may be submitted again to the elec-

“ tors.

—During the past ten years the United States exported
$16,000,000 worth of condensed milk. Oriental and tropical
countries are the chief sections in which the products of this
industry are wsed. Tn the last fiseal year Cuba was the lar-
gest purchaser, consuming nearly one million dollars’ worth of
the milk. Other countries to which it is distributed in large
quantities are Japan, Canada, Philippine Islands. China, Mexi-
co, British South Afriea, Asiatic Russia and Portuguese
Africa.

—A recent despateh from Berlin says: Negotistions for a
commercial treaty between Canada and Germany have entered
a favourable stage. Canada declares herself wiling to grant
reductions on imports from Germamy, such as high class tex-
tile products, drugs, books, soaps, artificial flowers, feathers,
wines, spirits, ready-made eclothing and porcelain, while Ger-
many would grant Canada reduced duties on agricultural im-
plements, typewriters, cattle and agricultural and horticul-
tural produce.

—Bank learings for the first wezk of April are 50 per ¢ nt
greater than a year ago and 5.3 per cent larger than in the
corresponding time in 1906, when trade was very active, total
exchanges this week at all leading cities in the United States
being $3,128.087,245. These large figures d-note hecavy poy-
ments through the banks. Compared with 1906, gains appear
at New York, Roston, Chicago, Kansas City and many other
Western points.  T.osses continue at Philad Iphia, Pitts-
burg, Baltimore, New Orleans and San Franciseo.

—The Attorncy-General is preparing an important Govern-
ment measure affecting Cash Mutral Fire Insur:nce compan-
ies in Ontario. It will necessitate all of the thirteer com-
panies now licensed in Ontario putting up largely increased
depesits with the Government. Approximately, each company
will be required to deposit an additional $10.000 to $12,000 in
cash or security. It is understood that the bill deelares that
“Amount of premiums in one year shall not exceed four
times the amount which the company has then on deposit
with the Government.”

—The annual rveturn of the Board of Trade of the TUnited
Kingdom contains some remarkable fioures. which give one an
idea of the vastness of the British Empire. Tn summarized
form, the report says of the Bopire in 1907:—Total area, 11,-
332.000 square mi'es; total population 396,000000; total world
trade £1.667.343,000; coal produced 304.722 000 tons: iron ore
yield 17.029.000 tons: pig iron yield 10.620,000 tons; wheat
yield 412,300,000 bushels: barley vield 144200.060 bushels;
oats yield 372500.000 bushels: moize yield 22.800 000 bushelss
coffee yield, 45,106,000 Ibs.; tea yield 420.913.000 1bs.: rubber
vield 11.940.000 Tbs.: cotton yield 1235.124.000 Ths.
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—A new order has be:n issued regarding the importation
of cattle from the United States. Live cattle, dead meat,
straw, hay, etc., may now pass through Pennsylvania into

Canada, but must orviginate outside that State. Importa-
tions from the States of New York, New Jersey, Michigan,

Maryland and Daolaware are still prohibited. Straw from
these Statcs may bz used as packing material. No Canadian
cattle shall be permitted to leave Canada for Europe. except
through the points of Montreal, Three Rivery, Quebee, St.
John, Halifax. Nova Scotia, Charlottetown, Portland cr Bos-

ton. The inspection joints are at Toronto and Montreal.

—The 1.C. R. from the staadpoint of fre'ght earn.ngs es-
tablished a new record for the month of March. The freight
earnings for March exceeded not only all previous records for
the month of March, but all records for any month in the
history of the road. The tonnage carried was over 350 000
tons, and the friight earnings were about £11,000. The pas
senger earnings, which have remained fairly gond during the
slump, also showcd a slight advance over those of March, 1908,
inereasing from $171,100 to $172,000. The revenue from other
sources brought for the month of March the total revenue of
the road up to $742.000, an increase over March of last year
of over $(0,000,

—G. A. Stimson and Co., have purchased $20,090 Aylmer,

Quebee, debentur.s:—£14,000 5 per cent, due 1957, for sewer-
age purposes; $0,000 5 per cent, dus 1937, for local improve-
ments; $14,004, La Plame, S.D., Sask., issued at 57?4 per cent,
wnd payable in ten instalments; $5,000, Embro, Ont., 4 per
cent, eighteen-instalment debentures (this is to cover a loan
to the St. Mary’s and Western Ontario Railway); $1,600,
Kinley, S.D. debentures, these bear interest at 534 por cent,
and mature in ten instalments. The same firm also purchas-
ed the East Nissouri issue. This lot of $3,367.95 is payable

in ten instalments, and bears 41, per cent interest. Tt is
issucd for drainage p 1pos<s.
—Latest advices from London, England, states that all

silks and satins and materials having a mixture of silk, is
advancing in price, and that we may expect to have to pay
congiderably higher prices than even two years ago when silk
took such an upward jump. The reason for this advance is
not hard to find. The recent earthquakes in thc Island of
Ricily, the total destruction of Mess'na and Cilabria, with the
surrounding villages, alone puts about 6.000 silk weavers out
of employment. All the mills are either completely destroyed
or damaged in such a way that work is impossible. Were the
factories workable, the people are not there. Another reason
for the price advancing is the great demand in the United
States. :

—Dispatches from branch offices of R. G. Dun and Co. in
the Dominion of Canada indicate general improvement in most
sections, seasonable weather and the opening of mnavigation
stimulating aectivity. A steady volume of trode is noted at
Quelec, and while collections have not improved as rapidly as
desired, there 13 a general feeling of optimism regarding the
future. Toronto reports improved conditions under the stim-
ulus of good weather and the opening of navigation, and
fall orders are of encouraging volume. Building materials are
in active demand and the outlook in this division is bright.
The unfavourable condition of country roads restriets trade at
Haiifax, but a sanguine feeling prevails and better weather
is exp:eted to improve business.

—Patent Report:—The following C(anadian patents have
been recently secured through the agency of Marion and Mar-
jon, Patent Attorneys, Montreal, Canada. and
Washington, D.C. Any information on the subject will be
supplied free of charge by applyinig to the above-named firm.
Ivan A. Ofverholm, Stockholm, Sweden, controlling deviee for
alternating electric currents; Walter G. Helleur, Weat-
mount, Que., elastic cap band; Joseph Hevey, jr., Montreal,
Que.,” grooving knife; Joseph E. Paradis, Montreal, Que.,
butchers’ cont; James T. Carrick, Johannesburg, Transvaal,
agitating and separating mixtures of solid matter a~d liquids;
Dr. Leon Parant Geneva Switzerland, process for removing

the nicotine from tobacco; Carl E. Egner, Sundbyberg, Bel-
glum, means for fastening and insulating the supports of elec-
tric conductors; Manuel A. Galvao, Paris, France, petroleum
vapour or:other hydro-carben vapour for incandeseant lamps.

—the North-West provinces are attracting people from
many lands, but the greater number come from English-
speaking countries, and a good half are from British coun-
In 1907-8, according to the statement of the Depart-
ment of the Interior, there were 30424 homestead entries
made, the persons interested representing 73,078 souls. The
entrants came from:-—Canada and other colonies 7.910; Greab
Britain and Ireland 6.205; United States, returned Canadians,
510; Canada, sccond entry men, 2,949: total assumed British
subjects 17,604; United States citizens 7,818; total English-
speaking, assumed, 25422. Next to the English people those
who come from Austria-Hungary figure most largély among the
homesteaders, being credited with 2,472 entries, the Russians
with 763 entries coming next, the Scandinavian peoples, Danes
and lcelanders, Swedes and Norwegians together, having,
however, 1,060 entries, and the French and Belgians being
down for 424.

tiies.

—Hon. A. B. Aylesworth has returned to Ottawa, after a
brief visit in Washington, where he went to discuss the rider
United States
The rider is rather indefinite, but appears to exempt

placed upon the waterways treaty by the
Senate.
the United States from the provisions of the original treaty
for an equal restriction upon Canada and the United States in
respect to the diverting of water at the Soo for power pur-
poses. It was to obtain an official interpretat.on of this
rider that Mr. Aylesworth went to Washington. While there
he had conferences with the Secretary for War, Mr. D:ckin-
son, and with the late Seeretary of State, Senator Elihu Root.
It is learned that Mr. Aylesworth was given to understand
that to protect navigation and to control all the power de-
velopment at the Soo, the United States proposes to acquire
the absolute title to all the property along the rapids on the
American side, and for this purpose a bill was put through
Congress at the last sitting authorizing the Government to
acquire this property by expropriation, and a million dollars
was voted to be expendcd for this purpose. The administra-
tion of this fund is under Mr. Dickinson, and he proposcs to
acquire the prop rty at once. With the jurisdiction over the
Soo power taken from the State of Michigan and placed in the
hands of the United States Government the situation as re-
@ards the Soo is much simplified. A statement will be laid
betore the Dominion Government by Mr. Aylesworth, and
Canada will then decide whether or not it will give appro-
va] to the treaty with the Soo rider.

&= "
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The Standard Assurance Co.
OF EDINBURGH.

E stablished 1826.

Kirst British Fire Office Established in
Canada, A.D. 1804,

Pheenix Assurance

HEAD OFFICE FOR CANADA, - MONTREAL. Co. Ltd., of London, Eng.
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(WorLDWIDE PoLICIES.)
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WM. H. CLARK KENNEDY, Secretary.

The Pelican and British Empire Life Office,
(Founded 1797).

HEAD OFFICE FOR CANADA:

100 St. Francois Xavier St., Montreal.

reduced,

interest rate earned was higher than

In 1908 the Canada Life’s expenses were

the mortality rate was lower, and.

A copy of Annual Report will be sent on
receipt of request at Head Office, Toronto.

PATERSON & SON.
Chicf Agents,

aledonian...

in 1907,

The Oldest Scottish Fire Office.

Canadéan Head Office, - MONTREAL, '

The Northern Assurance Company, Ltd.

INCOME AND FUNDS 1907.

‘' Strong as the Strongest’’

‘Capital and Accumulated Funds, -

Annual Fevenue from Fire and Life, ete. Prcmiums and

from Interest upon Invested Funds -

‘Deposited with the Dominion Goverr ment for Security

of Capadian Policy Holders - -

Rob:rt W Tyre, Mgr. for Can. 88 Notre Dame St. W , Montreal

R. WILSON-S™MITH

Financlal Agent
Government, Municipal and Railway
Securities bought and sold. First clase
- 9,590,780 | securities suitable for Trust Funds ai-
ways on hand. Trust Estates managed

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

$48,946, 146
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MONTREAL, FRIDAY, APRIL 16, 1909.

DEPAETMENTAL STORTS.

! he practical 1;1'01101)(;1)' establish:1 by departmental
stores throughout Canada and the States since the
beginning of thé present century, while confined chiefly
to articles that are included in what the fairer half of
the pepulation have their eyes set upon when they
saily forth for an hour or two on that absorbing occcu-
pation which they term “shopping,” has nevertheiess
been obliged to endure a share of the depression in
trale which set in on business generally during the last
eighteen months.  This gigantic noveity in shop or
stcrekeeping had scarcely been in existence | ng enough
to test its power to withstand the baleful influence of
those cyeles in.trade which seem to have beccnie mat-
ters of fact and-.fur-remchin;; disturbaiice.

During the era of these great shopkeeping palaces—
which we believe originated in Paris—there has hereto-
fore been little to interfere with their prosperity.
Money or its equivalent, Credit, was not wanting where
required, and foreign manufacturers cr distributors
were not inclined to be over-cautious with customers in
any wholly civilized portions of North America where
prosperity promised to be advancing with leaps and
bounds.  The cheapness' of money and easy credit
over the sea were placed at the control of the great
_ stores that bought and sold on an unprecedented scale,

FIRE LIFE MARINE
Established 1865
(G. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephune Main 1277
P. O. Box 994. Private Office. Main 282%

and furnished an outlet for products of the great fac-
tories which had been threatened more or less with a
competition which their new labour-saving machinery
could not meet. How the country merchant or gener-
al storekeeper was driven to endure it all is but too
well known in many places—when every Express wag-
gon sent to meet the arriving trains was laden to the
top with parcels of dry and fancy goods from the sale
of which a large proportion of his living profit was de-
rived in former years. Ile has, of course, his grocery
trade to fall bagk upon, but even this is cneroached
upon, what with specialized teas, coffces, canned goods
and so on. The express goods almest invariably call
for cash in advance or on delivery, while the local store-
keeper is often obliged to barter for butter, eggs (the
latter not always free frcm a suspicion of Hy §) and
poultry.

But the motherland is still a
respect. A big depurtmen\l'al store in London opened
an anniversay one week lately in favour of the Terri-
torial Army, and invited several Cabiret Ministers to
attend. The Ministers of the Crown accepted the in-
vitation, but were prevented at the last moment from
being present, the reason for their absence not heing
explained. They doubtless realized in time how un-
desirable it is for men in their position to lend them-

.

step ahead of us in one

INSURANCE CO.
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(FOUNDED 1825.)

LAW UNION & CROWN

INSURANCE COriPARY,
(OF LONDON.)
Assets exceed, - - - $24,000,000

Canadian Head Office :
112 St. James St., MONTREAL.

Fire risks accepted on most
every description of insur-
able property.

Agents wanted throughout
Canada.

J. E. E. DICAKSON, ManaGer

selves to advertizing devices of a private institution—
to favour one powerful firm at the expense of its Le"s-
ser neighbours. Fancy our Right Hon. Sir Wﬂfmd
Laurier, the Minister of Finance, Hon. Mr. Fielding,
Hon. Sir Richard Cartwright, Honbles. Messrs. Ayles-
worth, Brodeur, Lemieux, Fisher, Borden, Paterson
and Oliver, being requested to lay aside their dignity
and proceed to inspect one or more Department Storgs
in Montreal, Toronto, Winnipeg and other cities in
Canada, large enough to warrant the establishment _of
such palatial structures within them. The idea is in-
credible.

The degree of success attendant upon such estab-
lishments is not ascertainable to any degree, as there
are but very few owred by public companies, and there-
fore do not publish a Balance Sheet. Ten London
concerns managing large single shops have lately given
out the figures contained in the subjoined table, cover-
ing the results of the last two years:—

Total  Net Profitafter  Ordinary
Capital. Payment of Interest. Dividend.

1907. 1908. 1907. 1908.

$ 3 8. Pec.. P,
Civil Service Supply 1,777,740 232,730 226,045 12 12

D. II. Evans & Co... 2,353,015 343,415 332,720 221, 221/
Liberty & Co. .. .. 1,000,000 278,660 275490 20 20
Harrod’s .. .. 4,789,750 891,185 1491.610 24 25
J. Rotherham & Co. 3,500,000 243.505 149,105 7 {f

TSI oL Lapoln, 2,250,000 182,055 156 645 81, 8%
Mz;ple & Co... .. .. 13,751,000 572,340  479.005 141, 12
Spencer, Turrer & Co. 2,250,000 186,195 95,600 7 5
Swan & Edgar .. 922,500 98,320 5601515 15
Thomas Wallis & Co. 1,750,000 124985 121,645 10 7

34,344.005 3,163.390 - 2,824,780 ..

—— ————

Swan and Edgar’s eapital includes a loan of $360,000
secured by debentures.

Thus the ten companies have a total capital of just
under $35.000,000, and had a net profit after payment
of debenture interest of $2,880,000.. It w'll be seen
that in most cases the amount of capital is compara-
tively small.  Maple’s the great upholsterers, have
nearly $15,000,000 in shares and debentures, but then
the 1k')‘mJJsineasas is not confined to London, as they have
branches abroad. The next largest capital is Harrod’s
—$4,789,750—and after that only one of the compan-
ies has as much as $2,500,000. This fact is worth re-
membering, for ,if reports are correct the capital of the
big new store in Oxford Street is a great deal larger
either than Harrod’s or than any other in the list ex-
cept i\/fﬁp&e’s. In other words, this business is being

started not only without a connection, but with very
nearly the largest capital of any shop in Iondon, so
that the custom it will need to attract, if it is to pay
its way, will be simply enormous. A store begun on
lines of this kind tends naturally to have a very large
capital, because money which other businesses contri-
bute from the profit and loss aceount has all to be
raised as a capital liability. It will be interesting to
see whether this new venture, begun on such extra-
ordirary lines, will ultimately prove a success.  For
our own part, we doubt the future of a huge shop that
has not been built up by degrees.

It will be noticed in the above table that profits were,
on the whole, much smaller in 1908 than in 1907. In
view of the reduced purchasing power of the popula-
tion, that was only to be expected; but it is a curious
fact that two of the companies attribute the decline in
profits partly to the PFranco-British Exhibition.
Thomas Wallis and Co. remark that while the Hxhibi-
tion lasted their customers seemed to have less money
to spend outside Shepherd’s Bush, and that as soon as
the Exhibition closed the sales began to recover. That
is an interesting statement, which proves that enor-
mous crowds flocking in from the provinces and abroad
do not always help London trade. In the whole
table Harrod’s is the only company that has increased
its profits, and here there is the remarkoble rise of
$100,000, with an increase of 1 per cent in dividend.
Commercially Harrcd’s has been an extraordinary suc-
cess, and the managers deserve great credit for their
record; but financially the company’s position has
never been quite satisfactory, and the system of
founders’ shares is thoroughly vicious. Tt is a fact
worth noting that the worst results in this table are
those of the cheaper shops—Spencer, Turner, and Bel-
dero, who have reduced their dividend by 2 per cent.,
and Jeremiah Rotherham, the Rast-End warehouse-
men, who still pay their 7 per cent., but made $95,-
000 less in 1908 than in 190Y. The Civil Service
Supply Association is the only co-operative business in
the list, and its profits are little lower than they were a
year ago. lIts report is particularly interesting, be-
cause it gives a full trading account, showing the am-
ount of the sales made by the various departments and
the total turnover for the year. We find that the sales
amounted to just under $10,000,000, and the gross
trading profit to $1,340,000, which was reduced by ex-
penses of management to $225,000. In other words,
the net profit was just over 2 per cent of the sales, and
as the Civil Service Stores spend little cither in adver-
tising or dispaly, we may assume that the return is a
fairly good ome, and can form some estimate of the
turnover necessary before a company with a large
capital, an expensive staff, and an enormous adver-
tising bill, can earn 5 per cent for its shareholders.
Before leaving this table of profits we may note that
Swan and Edgar, whose profits are lower, attribute the
reduction partly to the abolition of the “living-in”
system; we do not think that in the long run they are
likely to suffer by taking the lead in this reform.

Shopkeeping companies have often heen criticized
for their finance and for the weakness of their balance-
sheets. Tt hag been said, and often with justice, that
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they work on too ‘marrow a margin, that they do not
keep enough cash in hand, and that as their reserve
funds are for the most part re-invested in the business,
there is nothing to fall back on in case of misfortune.
In the following table we show the total liabilities of
the ten companies, the cash in hand and at the bank,
the amount of their investments, and the relation of

cash and investments to liabilities:—
Per-

Total centage
Cash & of Li-
Cash in Invest Invest- abili-

Company. Liabihties. Hand, ete. ments. ments. ties.
$ $ $ $

Civil Service Supply. 3,241,385 304,990 190,770 495,760 15.3
D. H. Evans & Co... 3533215 226,160: .....: 226.150 6.4
Harrod’s .. .. .. ..12,804,465 555,430 687,4301,242.860 9.7
J. Rotherham & Co. 4,698,000 98,185 ...... 98,185 2.1
dJay’s - .. .. .. .. 2892495 46575 92450 139,025 4.8
Laberty & Co. .. .. 2,495,710 238,430 361.740 600170 24.1

Maple & Co. ..16,312,845 328,870 300,000  628.870 3.9
Spencer, Turner & Co. 3,311.195 106,015 70,700 176,715 5.3
Swan & KEdgar .. .. 1,398.140 248,860 ...... 248,860 17.8
Thomas Wallis & Co. 2,827,750 21,170 ...... 21,1707 0.7

53,515.200 2,174,675 1,703,090 3.877,765 7.2

The results, it will be seen, vary enormously with
the different companies, from the 24.1 per cent in the
excellent balance-sheet of Liberty and Co., to the 0.7
per cent in Thomas Wall's and Co. Harrod’s balance-
sheet is being strengthered in this matter, hut a store
that iz also a bank, ought to keep a fair proportion of
its banking liabilities in cesh, apart from the ordinary
ready money of the business. Some of the companies
in the table have very few assets apart from their pro-
perty and their stock-in-trade, and their position is in
conzequence not satisfactory. In reta’l trade there is
always a temptation to narrow down the working mar-
gain. - ‘

It is a dangerous policy, as the “Feonomist™” con«
cludes; for risks that might be assumed by a private
trader are scarcely legitimate for. an incorporated in-
stitution.

THE STANDARD LIFE ASSURANCE COMPANY.

Since its establishment in Bdinburgh in 1825, the
Standard Life Assurance Co. has seen many changes
in the commercial world, and has sailed safely past
many a dangerous spot, where others less fortunate
bave come to grief. The confidence of its clients,
and proprietors in its directorate has been unbroken,

and its honourable record enables it to rely implicitly

upon their faith and trust.  This mutual confidence
was well manifested in the determination to pass the
quinquennial di-tribution of profits, four years ago,
a decision which few companies would have dared to
arrive at, though well received by its proprietors, but
which the close of the present quinquennial will show
to have been in the financial interests of the pro-
prietors. The synopsis of the last annual report which
appears in another part of this issue, is well worthy of
careful perusal by our readers, as a cold-blooded, con-

servative statement of results, which in some céntres
of civilization would have been put forth with enthu-
siastic laudation. The insurances in force at the close
of the year amounted to $141,775,850, of which large
sum $9,475,600 was issued in new policies during the
twelve months. The net receipts from premiums on
Assurances and Annuities were $588,900, but the total
revenue for the year came up to $7,357,655. Consid-
ering that the annual rate of interest realized upon in-
vested funds only averaged 4.28 per cent, this is a
surprisingly good showing, enabling an addition to be
made to the Accumulated Funds of $1,345.400.

The delimitation of expenses is a prominent subject
in such reports as this one, in Great Britain, as on this
continent, and though we are not given particulars as
yet, there is an assurance from headquarters that the
ratio of expenses and commission to total premium in-
come again shows a slight reduction. Possibly we may
have some further particulars of the details of the
world-wide operations of this ccmpany which are cer-
tain to be of interest to place upon record in the Jour-
nal of Commerce a little later on.

THE NEEDED SCIENCE OF CIVIC. GOVERN-
1 BT e

It is becoming time to revise our ideas respecting

civic government. Our present plan of electing estim-

able citizens without the possible previous experience,
to undertake the intricate and manifold business of
conducting the management of our cities, is inherted
from ancient h'storic days. Prim tive appliances, and
purely elementary needs, made it feasible to carry on
affairs in that way, and we have continued the system
to these days of electricity, concrete, skyscrapers and
steam, forgetful of the moral of the proverb “tempora
mutantur, et in illos mutamur.”  Military, naval, and
commercial organizations have compelled changes in
the matters of directing, and have developed systems
which make it practically impossible for the untrained,
inexperienced, or the inept to assume positions of con-
trol. If shareholders in large business concerns elect
directors it is as a rule not politics, nor good fellow-
ship, which directs their choice. And there is always
the managing director, or business manager, who holds
the helm, and controls the whole by his experience and
knowledge.

It is becoming evident in many quarters that our
present municipal system is proving inadequate to cope
with modern conditions.  There is indirect realization
of this, in the appointment of Judge Cannon, a Com-
misgioner, to enquire into the management of civie
affairs in Montreal. Journalistic comments upon the
actions of city councils almost universally take their
incompetency for granted, and have commonly reached
the final denurciatory stage of ridicule of tl.em. The
fact is that this is not the age for municipal rule by
amateurs. No reputable manufacturing or trading

_concern would dare to assume the risk of electing a

manager from amongst the untrained public.  Why
should we expect a respectable lawyer or tradesman to
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have an intuitive sclentific and practical acquaintance
with electric lighting, street cleaning, fire fighting, wa-
ter supplying, policing, financing, and the thousand
and ore details that enter into the management of a
modern city. That we should expect it to be done
gratuitcusly, is anomalous, that we should expect men
to acquire a perception of it as woodeocks do their
nourishment “by suction,” is ridiculous. Just as the
managers of great manufacturing concerns have to
endure a long and arduous apprenticeship, and take a
college course afterwards, so have we: justification for
looking for long training and complete equipment in
those who shall undertake to “run” our c'ties.

Municipal Government ought to be, and probably in
time will be, a science, with its own formulae and
proofs. It is not impossible that we shall see the be-
ginning of the end of the present amateur'st, archaic
system in our own day.

THE CANADA MUTUAL INSURANCE CO.

There have been curious revelations in the Quebec
Legislature of what looks like the contemplated efface-
ment of the Canada Mutual Insurance Co. of the Pro-
vince of Quebee. Mr. Danjou, M.P.P. for Rimouski,
drew attention to the fact that although regulations
forbad the col'ection of more than 25 per cent of the
promissory notes given by insurers, a demand was made
by the secretary for 40 per cent of the full amounts,
with a threat of actions at law for their face valuc if
the levy was not paid in 30 days. The secretary’s cir-
cular explained “that the directors of this company,
seeing that the Provincial Government persisted in its
intention of not amending the new law enacted Feb-
ruary 10 last, had decided not to do any more cash in-
surance business, ard that they had re-insured all the
policies of their cash system issued since February 10
last with Le Caisse Generale, a company with a sub-
scribed capital of $25,000. The policies issued would
be all re-insured with Le Caisse Generale, and that
would be until the said company would issue their own
receipts and policies. It had been recently decided
to re-insure with the same company all the cash busi-
ness that the insurance company had in its books on
February 10 last.”

The cireular further suggested that “the assured, un-
der the mutual system, would do well by asking cancel-
lation of their policies as soon as they have paid the
40 per cent call. The reason is that the department
of mutual insurance, after having received and paid
that 40 per cent, will be without any income for two
years or with an ineome curtailed for the five year to
come. So far that department could scarcely exist
by its own revenues (20 per cent per annum), and un-
less the losses are much less than in the past, we must
conclude that the department will be bankrupt inside
of two years, and, perhaps, much sooner.  Those in-
sured in our mutual plan are interested in insuring
themselves with our cash plan in Le Caisse Generale.
It is understood that the said company will cach year
out of its profits reimburse partially those who are go-

ing to pay now the 40 per cent call. In any case, the
Caisze will not have any legal obligation, and will only
make those reimbursements that it shall think oppor-
tune.” '

As Hon. Mr. Weir explained: “It seemed that the
putting into force of the Provincial Act was being
used by Mr. Simard for his own ends. There was -
this threat that if the policyholders did not pay over
40 per cent on their premiums, Simard would sue them.
Simard seemed anxious to wreck the old company for
the use of the new.” Mr. Weir said the inspector of
insurance had been instructed to make a full investiga~
tion of the company’s affairs.

With regard to La Caisse Generale, it is stated that
the subscribed capital is $260,000, but there is no offi-
cial notification of what has been paid up. The pro-
mised investigation should comprise both companies,
and should also be prompt and thorough.

CRUDE RUBBER SUPPLIES.

It is scarcely credible that in this 20th Century any
portion of Brazil should remain as yet unexplored.
That such is the fact is shown by the sensation aroused
in that republic by the discovery of a large district
vear the upper reaches of the great river Tocantins of
a considerable stream which flows into the river Zingu.
On its borders extensive forests of virgin rubber trees
have been found, and the Provincial government of
Goyaz has ordered the construction of roads from
Conceicao (Araquay) as far as Rio Fresco to facilitate
the exploitation of this new source of wealth. Work
has been pushed forward with great activity, and about
40 miles has so far been opened up to traffic, while
hopes are entertained that the road will be completed
the present month. Germans have been particularly
interested in this discovery, as reports indicate that
they have been very active, and have had two scientific
expeditions on the scene, exploring and gathering in-
formation as to the riches and production of that re-
gion for some months past.

Advices from Para of recent date—near the mouth
of the river Tocantins—give the exports of rubber
from Para and Amazonas at about 9,306,000 1bs., the
proportion from the latter being somewhat over one-

half. The exports from Para for the same month to
Europe and New York were as follow:

To Kurope— Kilos.
Ve e o ok DR UL ST b SRS ORI ettt | 396,351
L D A R 646,405
Netnaanby . oA SRR T 233,263
Caucho .. .. .. 268,818

1,544 867

To New York— Kilos.

AL b VRt SR B S R B IRl ety i 141,434 ;
IVt s 3 e 77,466
Sernamlyy: ;<5 ST 390,110 i
Caucho .. .. ., 146,990

1.056,000

The Kilo is slightly over 2.2 1bs.



554 THE CANADIAN JOURNAL OF COMMERCE.

The January rubber statistical returns published at
Para, give the receipts in tons as shown hereunder:—

1906-7. 1907-8. 1908-9.
dinbpit L ey M 1,840 1,370 1,300
AUZUEE o o o Dl S L,690 1,500 1,890
Septemberi s B Rt e 2,070 2,410 2,355
Octobers sl SIS T 3,030 3,200 3,460
Novemberias: Vo 0 Sea il 3,480. 3,200 3,430
vecamibar: . ol e 20610 42,560 3,300
BATIUREY W s i F e 3,780 4,860 5,480

Caradian manufacturers obtain their raw. material
(caoutchouc) chiefly from N.Y. The best quality of Para
is known as Fine (islands); the next is known as Caucho
(Alto Tocanting), the next is termed Cameta, and the
cheapest Sernamby. The average price is about 90
cents per Ib.  All are entered free of duty.

The total of raw rubber imports to Canada for the
year ended March 31st, 1908, was as Follows:—Crude
rubber or gutta percha, unmanufactured, 2,556,241 1bs.,
valued at $2,201,874; rubber recovered and rtubber
substitute, and hard rubber in sheets but not further
manufactured, 2,969,298 Ibs., valued at $729,011; rub-
ber, powdered, and rubber or gutta percha waste or
junk 2,979,516 1Ibs., valued at $395,748; rubber thread
not covered 1,565 Ibs., valued at $2.666 making a
grand total of 8,506,620 Ibs., of the average value of
$3,529.299. :

THE GRAIN ELEVATING QUESTION.

The Grain Commission appointed by the Dominion
Government, does not appear to have as complete a
grasp of the matters under its control, as has, for in-
stance, the Railway Commission. The complexity of
affairs committed to it, as it can ecasily be seen in
enumerating the grading, elevating, transporting, buy-
ing and pricing of grain, makes it exceedingly difficult
to organize and conduct, what is really one of the great-
est trading businesses in the world. TIifforts have
naturally to be directed towards maintaining the high
standard of Canadian grain abroad, while ensuring to
the growers returns as satisfactory as possible, which
at times appears difficult without allowing a proper
grading to be interfered with. Elevators and trans-
portation agencies have to pay interest upon their in-
vestments, and there is pretty certain to be an itch-
ing palm somewhere, which will spoil arrangements
made between honest men. Possibly we have no right
to expect to meet many men qualified for such posi-
tions in our daily walks about where men of political
influence most do congregate, but common-gsense would
appear to say, “give all authority to your Commission-
ers, and some means of approaching capital if neces-
sary, that they may organize the {rade on a solid basis,
which shall satisfy all, because founded unto honesty,
and practical principles.”

As an instance of the need of some such organization
we refer to a recent debate in the House of Commons
upon grain elevators, which was marked by expert
knowledge and keen argument. It centered about a
resolution introduced by Mr. T. T.. Schaffner, M.P.,
of Souris, which ran as follows:—*“That in the opinion

of this House the present system of operating terminal
and transfer elevators is detrimental to the interests of
the western grain producers, and that the government
should take immediate steps to operate terminal ele-
vators at Fort William and Port Arthur, and the trans-
fer elevators hetween those terminals and the Atlantie
seaboard.”

There are three sets of elevators, which the mover
of the above yesolution described in this way: —

“We have, first, our internal grain elevators, scattered all
over the provinces of Alberta, Saskatchewan and Manitoba,.
Wherever there is a railway, evin a branch railway, the first
thing that appears in some places and sometimes the only
thing that appears,—1 was going to say in a town, but L will
say in a settlement, s a grain elevator. These clevators are
the buildings in which the farmer deposits his grain from the
wagon in which he has hauled it. There arve loading plat-
forms, of course, and according to the Act farmers are per-
mitted to load their grain on to cars direct. But, as a rule—
and 1 personally believe it is a legitimate and proper way
and most convenient way to handle grain—the grain is put
threugh the elevator. The veins of circulation by which this
grain is brought to Winnipeg are numerous. After it reaches
Winnipeg, there are two great arteries to earry it to the head
of the lake. We hope soon to have three. We have the
Cenadian Pacific Railway, and the Canadian Northern, and I
hope from the bottom of my heart—and it cannot be too soomn,
—we shall have the Grand Trunk Pacific. ‘I'his will give us
three great arteries emptying the grain from these three
provinces into what is called the terminal elevators at Port
Arthur and Fort William. We have also what are called
transfer elevators. After this grain reaches Port Arthur and
Fort William, and is placed in the terminal clevators, it is
either carried by boat to Kingston, Montreal, Goderich. or
some other port, or it is taken all-rail to St. John. The
transfer elevators are the links between the terminal elevators
at Fort Arthur and Fort William and the Atlantic coast
where the grain is shipped to go to the markets of the world.”

The complaints against the elevators are specific, and
gerious enough to demand every possible attention.

First, farmers believe that there is improper or too low
grading of their wheat; second, they believe there is
dishonest weighing; third, they believe there is exces-
sive dockage, and fourth, they believe that there is loss
of identity of the wheat. It appears that the grading
of the wheat, certainly a matter of the first import-
ance to the whole Dominion, is arbitrary, and never
under direct governmental control after it has left the
hands of the official at Winnipeg.  As descr.bed in
Parl’ament, the grain is first graded by the elevator
agents :—

“A farmer comes in with a load of grain. If there are
five or six elevators in the town, there are five or six men cn
the street. They run out to meet the farmer. They jump
on to his wagon and make a grade; and 90 times out of a
100, the grade which the first man puts on the wheat is the
grade that goes, and the price which the first man >ffers is the
price that goes. Only about two years ago, T believe there
was a pooling system, and one of the results of this confer-
ence was to do away with that system. To-day a man takes
the wheat off the farmer’s wagon at a low grade. Perhaps
he pays the farmer for grade three. Then he mixes that
wheat with other wheat grade number one or two, and sells
it for grade number one. It make, of course, quite a differ-
ence to the farmer whether he gets paid for grade one or
grade three.”

How it works out is shown by the following figures
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showing the operation of the elevators at Duluth, U.S.
Five bankers were appointed to supervise one of these
for three months, in the interests of the farmers of Da-
kota. They bought and put into the elevator:—

99,000 bushels of No. 1 northern.
€l41,000 of No. 2 northern.

272,000 of No. 3 northern.

201,000 of No. 4 northern.

116,000 of no grade.

59.000 rejected.

That is what was shipped into this elevator at Du-
luth. What came out:

196,000 No. 1 northern.
467,000 No. 2 northern.
215,000 No. 3 northern.

Absolutely not a bushel of the three lowest grades
put in came out of the elevator! There was on hand
12,733 bushels, This with the amount shipped out,
equalled the amount taken in, and of course the dif-
ference in the price between No. 4 no grade and re-
jected, and Nos. 1, 2 and 3 Northern went into the
pockets of the elevator men, as well as their legitimate
charges. It is, however, interesting to mnotice that
the secretary of the Dominion Millers’ Association, un-
der date of January 9, 1909, reported to the Depart-
ment of Trade and Commerce as follows:—

“There is a marked difference in the quality of the grain
coming out of privately owned or operated terminal elevators
4s compared with the Canadian Pucific Railway elevators.
Both dealers and millers tell me that the wheat out of the
Canadian Pacitic Railway elevator is on an average one-half
40 one cent a bushel, and sometimes the difference is consider-
ably greater, better value than out of elevators owned or
operated by compan‘es interested in buying and solling grain.
All the termmal elevators except those cwned by the Can-
adian Pacfic Railway are operated by men dealing in grain
and largely controlled by United States concerns and managed
by experts from across the line.”

Surely legislation can reach as far as to inflict pen-
alties upon the men who sell from an elevator what was
never put into it! Somecone is heing robbed. Possib-
ly, indeed, everybody is being robbed but the elevator-
men. But, it ought not to be necessary, if in the light
of recent dizclosures, considered advisable—4o put the
elevators under the control of the Government to pre-
vent downright stealing. An arrangement of buying
and selling certificates, and weekly returns agreeing
with bills of lading ought to be capable of being de-
vised to meet that elemental difficulty.

Dishonest weighing would seem to be equally well
proven against some of the elevators. ~ One speaker
(N. M. Mantin, M.P.) remarked:—

“It is said, and L believe truly, that there is a serious
shortage in grain shipments going from Fort Wiliam and
Port Arthur to eastern points, such as Owen Sound anrd Buf-
falo and others. It is said that the average shortage during
the year 1908, after the grain was weighed by government in-
spectors, was 44 lbs. per 1,000 bushels from Fort William and
Port Arthur as compared with 15 Ibs. per 1.000 bushels from
Chicago and 10 lbs. per 1,000 bushels from Duluth, and that
the total shortage in shipments from these eclevators ai Fort”
‘William and Port Arthur this year amounts to 50.000 bush-
els. At present the men who ship that grain hold the ves-
sel owners responsible, but the vessel owners claim ' they

should not be responsible, although legally they are owing
to the way the grain is weighed. That surely is a hardship
to the vessel owners. 1 was present at a conference before
the Minister of Trade and Commerce, in which the vessel
owners, shippers, and grain men trom Winnipeg appeared, and
all agreed that this grain shortage must be in those elevators
at Fort William and Port Arthur. Well, if these elevator
companies are getting that 50,000 bushels, they are getting
what they are not entitled to. According to the Manitoba
Grain Aet and its amendments last year, they are entitled to
a certain amount for binning and a certain amcunt for stor-
age, but if they are getting that 50,000 bushels they are get-
ting what does not belong to them.”

Part of a loss in weight is caused by the cleaning of
the grain in the elevators which is, however, partly, if
not wholly or even exorbitantly allowed for, by a
“docking” of from one to twio per cent by the official
inspector at Winnipeg. As the wheat passes through
the elevators at Port Arthur and Fort William, this
dockage is supposed to be cleaned out of the wheat.
Mr. Martin says that:—

“The clevatormen get those screenings. I have heard the
amount estimated last year all the way from 30,000 bushels
to 1,400,00b bushels. On these screenings, the farmers of the
west have to pay freight, and they should not belong to the
elevator men, but should go to the shipper. It is, of course,
to the advantage of the warehousemen to take every possible
bushel of scrermings they can get. I am advised th:it they
sold the screenings last year to ome firm at $7 per ton and
that firm retailed it at $16 per ton. But take the price at
$7 a ton, and on 300,000 bushels, that amounted to $63,000.
On 1,400,000 bushels, it would be five times that sum. Some
legislation should be passed to the c¢ffeect that the surplus
screenings and grain found in the elevators at any tim- shall
be confiscated and taken over by the government and thus you
will eliminate¢the element of illegitimate gain which these
elevators are getting at present.”

Another Member, Mr. D. B. Neely, would follow
this short weight question right across the continent.

“lt seems to me,” he said, “that if we are to have an
elfective system, it we are going to have men to weigh out
this grain into the vess2ls at Fort William and Port Arthur,
we should also have government weighmasters to weigh this
grain into the eastern transfer elevators, and in that way an-
other source of loss to the prodncer in the west weuld be re-
moved. In my opinion the grain trade of western Canada is
one of absorbing interest and importance, and when we come
to consider the amount of grain that is being produced, and
that will be produced in those priirie provinces the next few
years, anything that will eflect a saving to the farmer of a
cent a bushel, or half a cent, or even a quarter of a cent, or of
a less fraction than that, means the saving of a large sum of
nioney to ths people of western Canada.”

The western members report that the amount of last
year’s wheat shipments was 78,000,000 bushels, which
facts lend cogericy to the concluding remarks in the last
quotation .

It will be seen without following the subject furiher
just now how important this elevator question is  to
the commerce of the country, and also what urgent
need there is of a more efficient grappling with it than
has vet been effected by the Grain Commissioners. The
debate was adjourned in the House of Commons, but
even if not resumed should not be without importance
to our most valuable and most promising national in-
dustry. It should not be forgotten that the inde-~
pendent elevators, erected and managed generally by
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U.S. citizens, found no friends at Ottawa, though the
necessity of their existence where established, was not
challenged. :

INSURANCE LEGISLATION.

In view of impending insurance legislation, editori-
als on this subject have been plentiful, and the Otta-
wa Government his been condemned for not passing
an Act before this date, abolishing the abuses d scov-
ered by the Insurance Commission three years ago.

It is surprising, however, to see the lack of informa-
tion on this subject by those who are supposed to know
the law. Not too little, but too much legislat'on is
largely responsible for the evils complained of. Apart
from the Dominion legislatiom, every Province has its
own law. TLast session the Quebec Legislators passed

-the “Quehec Insurance Act,” covering 81 pages of the
printed statute, and at present a Bill to amend the
game is now engaging its attention.

In the Federal House a Bill is before it to amend
the Canada Insurance Act. All these acts, among
~other things, prescribe the kind of securit'es which may
be a c2pted by an insurance company for money loan-
ed, the way in which reports to the Government shall
be made, conditi-ns which must be printed on and
form part of the policy, and other stipulations, too
numerous to mention here,—as may be inforred from
an Act of over 80 pages—with, of course, a penalty for
an infraction of the law. Now, the reflective mind
will at once inquire how it comes that two legislative
bodies have authority to legislate for the, same subject,
covering the same territory. The critic will ask, and
with reason: What is the difference between such,
“and having two Boards of Directors for the same
company?

Now, although many years have elapsed since the
Privy Council decided, in several cases carried before
it, that insurance, both fire and life, came under the
head of “Civil Rights,” and although the const tution
give the authority to the Provinces to legislate on all
~matters coming undor the head of Civil Rights, never-
theless, the Dominion Government has continued to
legislate on Insurance.

Before Confcderation each Province had jurisdiction
on all subjects, the only veto power being the Govern-
ment of Great Britain. When the Province agreed to

confederate, they abrogated certain of their rights to .

the FFederal Parliament. Thus Confederation was ac-
complished by an Act of the Parliament of Great
Britain, and was sssented to by the several Provinces.

But thé Provinces, among other powers, retained
- Jurisdiction over Civil Rights. Now, the courts and
- the Privy Council of Great Britan, have always de-
termined that insurance, both fire and life, come under
the head of Civil Rights.

It, therefore, fo:]lnws that within Provineial boun-
daries Provincial legislation alone is cffective. Any
fore’ on company can ignore the insurance law of the
Dominion Parliament by simply complying with the
 Provinsial law in the province in which it doos busi-
ness.  But it will be s1id that the Dominion law is re-
cognived hy insurarce companies generally.

The case is this way: There is nothing to prevent
the Dominion Government from giving a charter to a
company to transact insurance and stipulating  the
conditions under which it holds its charter. But such
4 company must conform to the law of each Province
in which it does business, so the only advantage such a
company has is whatever prestige might ¢yme from the
suppesition that a federal charter had special merit.

But, notwithstanding the const tutional law, the
Department of Insurance at Ottawa has done a good'
work, and could do still better work were the consti-
tution so amended that the sole right to legislate on
insurance was taken from the Provincial Legislatures
and given to the Dominion Parliament.

But such a plank in the platform of any political
party would prove unpopular, as the Provinces are
jealous of their rights; and the absurdity of two inde-
peudent legislatures passing laws to regulate the same
business on the same ground is surely no less apparent

to all.—Com.

THE INDEPENDENT ORDER OF FORESTERS.

The gen'us of Dr. Oronhyatekha, the Indian protege
of His Majesty the King when Prince of Wales, per-
formed a great service for the Independent Order of
Foresters, in devoting his life and undoubtedly high
talents t) the establishment upon a business basis, and
Like most of the
benefit organizations, the Foresters at its

the populirizing of that society .
first forma-
tion leared heavily upon its fraternalism, and until
placed upon a true business basis in 1899, attempted to
bestoy upon its members abrut three times what that
paid for. The balance was being made up out of the
supposedly accumu’ating contributions of other brethe

ren. Since 1899 the insurance has heen upon a regu-
lar actuarial basis, with rates caleulated to pay for all
that is given over at death. As a result the business
has grown surprizingly, ard reserves aggregating over
$11,000,000 have heen reported.

In an-ther exlumn will be found a full report of an
address made in Toronto, the headquarters of the
Order, by Hon. Elliott . Stevenson, the present
Supreme Chief Ranger, who succeeded the late Dr.
Oronhyatekha in that position.  Full proof will be
found in his remarks of the statement that some of
the fraternal insurance societies have been taught
the lesson that a hundred cents must be paid for every
dollar’s worth of anything procured, and that if one
does not yay it some other mmust. By performing
clerical dutics free, or at low charges, and hy altogethar
avoiding local office expenses, the 1.0.F. are able
to brire the ac‘unal cost of life insurance down to a
rate attractive to many a man, who would not other-
wise carry a protective policy at all. - Other expenses
and lodee dues are not usua'ly considerad ae adding to
the co t of the insurance, he'ng ccmpensated for hy the

- fraternal enjovments enjoyed by the members.  There

is a ring -of manly, outpoken honesty in the Chief
Ranger’s Report, which' we ‘are pleased to be able to
reproduce. ® e
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MR. LOUIS JOSEPH LACOSTE.

1t is distinetly pathetic that the finger of death should have
ftouched Mr. L. 4. Lacoste, just as he was about to realize
his heart’s desire, and see a practical demonstration on the
largest scale of the invention to which muechh of his life had
been devoted, in the belief that it would benefit humanity.
‘he possibility of quickly stopping a ship at sea to avoid col-
The possibility of quickly stopping hip at to avoid col
lision, is a subjeet of no greater importance than is the possi-
bility of suddenly turning a vessel going at full speed out of
her course. Both of these possibilities were made into cer-
tanities by the ingenious invention of Mr. Lacoste, which has
received so much attention in the public press and elsewhere,
as lo be generally familiar to the public in its main essentials.
3001

In England its importance in naval was

recognized, though with characteristic conservatism the au-

manouvering

thorities proceeded slowly in its application to theiwr tlects.
The Canadian
reka, which demonstrated tne practicability and value of the
idea. while the United States Government gave orders to have
battleship Indiana.  'This

Government furnished a small vessel, the ku-

the brake attached to the. U.S.
work is now approaching completion at the Cramp’s shipbuild-
ing yards at Philadelphia, and Mr. Laceste’s invention will
be tried in the severest manner, and on a large foreign man-
o-war in a few weeks’ time. It was while personally attend-
ing to all the details of attaching the winged brakes to the
sides of this ship, at the most trying season of the year, on
the sea-coast, that pneumonia attacked him, and though of
robust frame, overcame him. Of the success, and of the tre-
mendous value to the commercial and military world, of his
design, he never irad any doubt, though anxiety lest it should
not be properly applied and manipulated had probably its part
in weakening his resisting power and hastening the fatal pro-
gress of the disease.

Born in Montreal in 1869, the son of Sir Alexandre Lacoste,

ex-Chief Justice of the Province of Quebec, and educated at
St. Mary’s College in this city, Mr. Lacoste occupied an im-
portant position at the Court House, in connection with the
Court of Appeals. He married, in 1893, Miss Bertha Louisa
Foley, eldest daughter of the proprietor of the Journal of
Commerce, who, with four children, two boys and two girls,
survives him. That tuture years will not su!fer the name of
the inventor of the Lacoste Brake to fall into oblivion is prob-
ably not to be doubted, though there is little present relief in
th\att fact for the desolation which the almost sudden death of
a devoted son, husband, and father inflicts upon his family .
It may, however, be an inspiration for the future, when time
has proven the importance to seafaring life. of the invention
which really cost Mr. Lacoste his valuable life.

PO Pty by <ok Ko G i Tl b e e R

CANADIAN PRODUCE IN BRITAIN.

The Star’s speeial London correspordent writes. During
the first three wonths of this year there has been an advanee
in the prce realized for cheese. This is owing to the fact
that the market has been less plentifully supplied, as a re-
sult of the shortage in the Canadian makes last seazon. Dur-
ing last year, the imports of cheese received in the United
Kingdom totalled 2.306.086 cwis., as against 2,372,233 cwis.,
in 1907 anl 2638.794 cwts in 1906. Canala contributed 1.-
541,502 cwts. in 1908, compared with 1.698.847 cwis in 1907,
and 1925835 in 1906. The deficiency in the Canadian make
last season is estimated at about 200000 hoxes compored
with the previcus year. The shortage has not made the

" difference which might have been expeeted. prices only being
glightly in advance of those wh'ch existed at thiz time last
year. The general depression in trade has, of course. made
ite influenc~ felt: the slackness in the labour market soon
reacts on the provision trade. The Canadian deficiency has
been made 1p to some extent by the increased importations

from New zealand and Hodand. Every effort iz being made
Ly Suw seawnd to strenguien 1ts hold on the British mar-
ket.  The wwmivais from that part of tlie «mpire have been
large whilst 1t

is reported that the total ouwtput in that country is of an ex-

than h.s Dbeen toe case n former seasons,
cessive wimount.

One of the features of the trade is the shortoge of coloured
cheese, both in the Canadian and New Zealand
Some high prices have been made in this section.

supplies.

Experts
State that there is every probability that these high
will continue until the new make begins to arrive.

ratles

A keen interest is being taken on this side in a mnew pro-
cess for pres:rving cggs, which may prove useful to Canadian
poultry farmers.
be made

By this system it is claimed that eggs can

to retain their freshness for six months. Under
the assumption that an egg decomposes owing to the entry of
bacteria through the shell, a plan has been devieed for dis-
mfecting the shells. The afterwards
a vessel of hot paraffin wax in a vacuum. The air in the
shell is extracted by the vacuum, and atmospheric pres:ure is

then allowed to enter the vessel.

eggs are immersed in

The hot wax is forced into
the pores of the shell, hermetically mealing them. This pre-
vents the evaporation of the contents, and practically sterilizes
the ecgs. An interesting experiment has lately been mad- by
a Hull firm. A sample of eggs was treated by this system,
and at the end of six months were found to be equal to new
laid. The irside of the shells was effectually coated with the
wax. cles'ng the pores, and thoroughly preszerving the eggs
from decomposition. Tt is found that under this treatment
ergs ‘will mot only retain their freshness, but will obtain bet-
ter prizes when marketed. = There is no doubt that thiz me-
thod will be more generally adopted in the future.

BRITISH INVESTMENTS.

An estimate of the amount of money borrowed by Canada
from Great Britain is as follows:

Dominion government .. $250,000.000
RROVIRCER" ol o 5 1 L W ) Sl el R G 59,000,000
Railways .. 500,000,000
Municipalities, ete. 200,000,000

$1,000,000,000

This is a vast sum of money, but we are geing to want
fully as much more during the next ten years and perhaps
even a larger amount, says the “Vietoria Colonist.” What
amount of money belonging to the people of the Mother Coun-
try is invested in the United States we have no
knowing, but it must be very large. Neither can we form
any estimate of the vast sums loaned by the same people to
Australia, and the other dependencies and to other foreign
nations. There is not and there never was anythirg at all
comparable to the financial interests which the United King-
dom has all over the world. :

Oddly enough as it may sound, it is this vast ind btedness
of foreign countries of the United Kingdom, which has built
up that nation. Only a comparatively small part of these
enormous loans ever left the shores of Britain in actual
cash. They were represented by exports of mannfactured
goods. Britain has become the world’s greatest ~reditor be-
cause she has for so long been the world’s greatest manu-
facturer. She has drawn upon every land in the world for
raw materinls and manufactured them into necessary com-
modities. Then when cother parts of the world wanted money
and came to T.ondon to borrow it, loans were made, but in
the vast maijority of cases what the borrowing eountry got
was ©o0ods made hy the labour of the British people out of
raw materials brought in from abroad or dug out of ‘the
earth at home. Tt is all a very intrieate and wondorful
svstem. and as yet no politieal economist has been able to
analyze it fully.

means of
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DOMINION FINANCES.

The preliminary statement of the debt and rcvenue and ex-
penditure of the Government of Canada for the fiscal year
-ending with March 31 appears in the Canada Gazette. The
figures will be considerably modified when the accounts are
adjusted. As it is, they show the expenditure during the
twelve months to have exceeded the revenue by $29,959,655,

while the debt has been increased by $46,666,595. The figures
-of the revenue and expenditure are:

“Consolidated Fund expenditure .... .. $71,535,760

Capital outlay:

Public works, railways, ete. .. .. .. .. .. .. .. 36,079,899
DemSeioRELandat ST an e s fac B e 687,294
il SR BRI S et il o WL ) SR 956.401
Rl e o R M e e o e ) S At 1,700,232
Bounties to industries .. .. .. .. 2,101,439

Grandtotnll b ATTRR LR TR B SRR 5081131081005
SRAVete T e iy e e BT T S =88 100525
Hixeess: of forstlay! = 8l 2 AN SR U R S e0d.960,690

There is an entry in reduction of the capital outlay that re-
duces the last figure by $847. In 1907-8 the preliminary
statement gave the revenues as $94,708,982, and the expendi-
ture as $93,218,926, which showed a seeming excess of revenue
of .$1,489,976.

The debt statement on March 31 in the two years, 1907-8
and 1908-9, is given as follows: :

Liabilities—
1908. 1909.

Payable in Canada .. .. .. .. $7,288,775 $4,871,131
Payable in England .. 214,944,169 248,610,962
Payable in England temporary loans 9,299,999 13,608,333
Bank circulation redemption fund. 4,001,777 4,083,384
Dominion notes .. 55k 59,114,447 79,319,453
Savings banks .. .. .. .. .. 60,625,209 58,050,011
Prust funds T R 9,918,666 8,818 110
Provinee accounts .. .. .. .. .. 11,920,668 11,920,668
Miscellanzous and banking ac- :

counts .. 14,615,574 22,371,010

Total gross debt .. e $391.729,289 $451,653,066
Assets—

Investments—

Sinking funds 47,896,829 43,925,789
‘Other investments 17,115,454 16,639.048
Province accounts .. .. .. ee e 4,033,705 2,206 514
‘Mircellanesus and  banking  ac-

G T o e g e b S el e S S AT 62,137,572 81,579,390
Total assets .. $131.183,561 $144.440,743
Total net debt .. . .. .. $260.545,727 $307,212,322

‘Total net debt last day of February 260,789,012 308,054,789

Decrease in month, $243,284 $842.466

The net debt on March 31 last was $46.666,595 greater than
-on the same date in 1908.

CANADIAN TIN PLATES.

It is difficult to meet the difficulties of the Canadian manu- .

facturers of tin plates, because of the importance of the allied
industries. No doubt it would be an excellent thing to pro-
duce our own plates. The immense extent of our camnng
‘industries, involving fish, fruits, vegetables, and meats, pro-
mises to increase mightily. Those who maintain that the
trade will always be exotic in Canada, need perhaps to be

" did before.

renunded that exactly the same thing is true of the trad: at
No tm prate 18 produced 1 the
Straits Sectilemenus ior instance, and ir block or ingot tin

Dearly adi its centres.
has to be exported, why not to Canada as readily as to
Coruwall, kng.? On the other hand the protective  duty
asked for will certainly impose a tax upon tin plates, of which
the vesult will be felt in every cannery in Canada and ul.im-
ately in every grocery, and by every exporter. Much as we
dislike the bounty system, generally wpeaking, there does
seem to be some reason for its application in the tin interests,

_The trade has just put forward a statement of presens affairs

in the following terms:

“Application has again been made to the Dominion Govern-
ment for a duty om tin plates and galvanized sheets. It will
be recalled that strong efforts were put forth to have these
products made dutiable at the time of the last revision of
the tariff. Mr. Fielding referred to the matter in the budget
Speech made upon the oceasion of the introduction of the new
tariff, and he explained that the Government had not secen
its way to levy an import duty on the material of the cans
in which are put up vegetables, preserved fruits, salmon,
lobster, meats and other of the prepared food produc's raiscd
in the country. In due course the manufacture of tin plate
was begun at Morrisburg, Ontario, but for some time the
Government declined to recognize its output as suffic.ent to
warrant the application of even the antidumping duty to im-
ports of tin plate. Strong representations having been made
to the effect that tin plates were being offered at slaughter
prices in Canada, the Government finally yielded to the peti-
tion for the putting on of dumping duty. This has not stop-
ped the agitation for a general duty, and the interests most
to be ._bene'ﬁtted by such an impost are again urging the mat-
ter upon the Government. Tin plates are on the free list
of all the country’s tariffis—the general, the intermed.ate and
the preferential. Galvanized sheets are subject to a 5 per
cent ad valorem duty when imported from the United States
or any other country to whose products the general tariff of
Canada is applicable. = Admitted under the proferential or
intermediate tariff, galvanized sheets are free. 9he petition-
ers ask that both classes of coated sheet-metal be regularly
subject to duties from whatever countries they are imported.

“Until quite recently the anti-dumping duty has proved
satisfactory to Canadian makers as a regulator of the price.
Exporters from the United States were deterred from sell' ng
in Canada at bargain prices when it became nee ssary to hand
over to the Dominion Government the equivalent of every
concession made to Canadian importers from th» regular price
in the country of production. But the sharp cut lately made
in the United States price of tin plates has affecied ths (an-
adian . market detrimentally  for the Canadan  tin
plate manufacturer. The cut price m  the ° United
States is now the regular price, and the anti-dumping duty
is not serving as a chack on imports from that auarter as it
Moreover, the anti-dump'ng duty helped Brit'sh
trade quite as much as it helped th> Canad'an manufacturing
concern. When the selling of American tin plates in Canada
at wsacrifice prices was stopped by the imposition of the anti-
dumping duty, Canadian orders that had formerly tended to
g0 te the United States were in greater volume d'verted to
Britain.”

After all, there does not scem to be a great deal to grum-
ble at in the present state of affairs. Prices will not have
to be lowered to Canadians. Tmports may come from the
U.8. instead of from Great Britain, and then again British
makers may xtill be able to compete in this market, by a re-
adjustment of prices, which has been asked for on several pre-
vious occasions. Tt ig improbable that for the heavier plates
at any rate, the Britishers will be driven out of the Can-
adian trade by any actual production prices the 17.8. malers
can quote.

—Berlin has carried twe by-laws, one to maise $40 009 for
the Hydro Electric Power and the other to raise $8,000 for
extensions of gas mains.
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AUSTRALIAN TRADE.

Along with other cuuntlue's, the Commonwealth suffered from
4 depression 1 trade last year, though as on a previous oec-
casion it appears to be not unlikely thit she wid lead the
procession towards a remewal of prosperity. From a return
issued by the Customs Department for the year 1908, the im-
ports are shown to have reached a total value of £49,283,-
757, or £2,526,276 less than the total for 1907. Eliminating
gold (£973,807), the imports are less by £2,034,233, but ex-
ceed those for 1906 by £5.732,027. The exports for 1908 to-
talled £ 64,438,970 showing a decrease on 1907 of £8.385277.
The gold export for 1908 was £14,331.122, as against £10,-
897,504 in 1907 and £16,875,456 in 1906.

Exports other than gold were less last year than ir 1907
by £11,818,895, but the decrease in comparison with 1906 is
only £2,754,459. The decrease on 1907 has been principally
due to less wheat, wool and butter being available for export
and to the fall in prices of wool and meotals. The mnet cus-
toms and excise revenue for the three weeks is as follows:
1906, ‘£9,251.005; 1907 €10,859,396; 1908, €11,135323. The
foliowing table shows the value of imports and exports dur-
ing the past six years:

Imports. Exports.
1903 .. £37.811,471 . £48,250,112
1904 .. 37,020,842 57,485,915
1905 - .. 38,346,731 56.841,035
1906 .. 44744912 69,737,763
1907 .. 51,809 033 72,824,247
1908 .. 49,283,757 64,438 970

We are also informed that the decrease for 1908 need not
be taken as in any degree representing retrogress.on of trade.

There has for some time past been a tendeuncy to “mark
time” in the importing markets, due to accumulation of
And

stocks, uncertainty of values and other consid rations.
on present indications there can be no doubt that the ecur-
rent year will show a strong upward movement unless a real
slump in the value of products should occur in the markets
of the world. As an indication of internal strength there
can, perhaps, be no better standard of judgment than the con-
dition of the building trade. It is brisk throughcnt Austra-
lia. And not speculative building, either. 1In (he city of
Melbourne alone, during the year just end d, no fewer than
2,660 suburban dwellings have been erected, at an average
value per dwelling (based on the bare cost of construection) of
well over £500. In addition, no fewer than 17 n-w factories
have been built during 1908.

BUSINESS DIFFICULTIES.

Late failures in Ontario are:—Hy. Smad, meats, Cornwall;
John Gorman, laundry, Owen Sound; Darlington and Smith,
men’s furnishings, Toronto; Ellison and Perry, bakers, Toron-
to; E. Budd, grocer, Barrie; J. F. Doyle, tailor, Hamilton;
Wm. K. Troup, produce, Niagara Falls; Harris I. galowitz,
tinware, Ottawa; W. H. House, store, Sault Ste. Marie;
Niacholas Speal and G. Spillios, restaurant, ‘Loronto.

In this province assignments include: O. B. II. Maille, tra-
der, Longueuil, with liabilities of $3,500; L. H. Chouinard
and fils, grocers, Matane; A. V. Decarie, hotel, city; Jos.
Lacombe, butcher, eity; Mrs. G. A. Paradis, dry goods and
millinery, St. Malachie; P. N. Chaillez, store, Shawnigan
Falls.

The Crown Cap Mrg. Co., city, has made an assignment to
Wilkes and Michaud with liabiiities of $2590.

North-West assignments are: H. Dettloff, general store,
Morningside, Alb.; H. §. Buxton, Tisterhazy,
Sask.; L. A. Tompte, fxt.or‘e, Buchanan; Inter-Wesl Peat Tuel

contractor,

Co., Winnipeg; Geo. Gorrasse, fruit, Winnipeg: W. G.
Pettingille, stationery, Regina and Ernest Gardnor, lumber,
Gago, Sask.

_Ulderie Vezina, hotel, city, has assigned,. with- Labilities
'ox;er' $18,000; mostly on mortgages on his property
Commercial tailures in the United States number 249

against 218 last week, 269 the preceding week and 288 the cor-

responding week last year. TFailures in Canada are 22 against

32 the preceding week and 35 the corresponding week last
year.
THE DECLINE IN NEW YORK SHIRMENTS.

Recenuy pubw.ied ngures snow b wuliough che exports
UL gualn Dave ilereascd upwards of fitty per cent during the
pasc ten years, ship.uenuss via New York have decreas.d irom
196,000,000 bushels of grain received from Buffalo in 1898, o
08,208,000 Lusnels in 1v08. The total U.S. exports of grain
for the year were 158,631,496 bushels. It is claimed that
much of this export trade which has been lost to New York
has come to Montreal for shipment. Official Biue Book Trade
and Navigation tables show that Canada’s exports of grain
for last year were 53,948,622 bushels of native products, and
10,004,932 bushels of grain not the produce of Canada. ,Up
to January 31, 1909, our exports of grain produced outside the -
Dominion, has risen to 11,106,945 bushels, New . York’s loss
has apparently not been altogether, or in very great extent,
taken over by Montreal. Boston, Portland, Baltimore and
other cities have been alive to the importance of reducing
pont charges, and have drawn away trade from New York,
which has been seriously handicapped by the inadequate faei-
lities of the Krie Canal, by whantage rates, rentals, ete. ., and
by heavy interest upon dock improvements, which have to be
met in some manner. With her natural latitudinal position
with the long fresh water system behind her and good com-
petitive railway connections, Montreal should hecome a very -
real competitor with New York for the western grain {rade.
She has barely begun to assume that role as yet. If Port
ehanges_ are reduced as they should be on national grounds,
by Governmental arrangement, the natural trade route via
this city would easly secure a pre-cminence over any arti-
ficial advantage which has been obtained for New - York.
Time, and nature are on the side of the Canadian route, cnly
human inbecility can hinder its importance.

GRAND TRUNK RAILWAY.

Ilhe Grand Trunk Railway Co.’s half-yearly report shows
gross receipts of 43,382,841 against #£3,763,246 the previous
half-year; working expenses £2,422.413, against £2,710,934;
Det profits £960,427, against £1,052,312; further net r-venue
credits 'bnilnglng the total to £1,094,312. The total amcunt
available for dividend is £443,078. A half-year’s dividend is
recommended on the 4 per cent guaranteed stoek, 5 per cent
for the full year on first preference, and 21/, per cent on sze-
ond preference; £12,226 was carried forward as amount at
debit for eig'n» and car renewal, and suspense account, £:‘544,-
149

Th> Canada Atlantic had a decrease in gross receipts of
£36.485, and a d-ercas> in working expense: of £54,470, leav-
ing a mnet revenue lalance of £19,723, an increase of £17 085,
Net revenue charges were £63,101, sgainst €£62.103, 0 there
is a net revenue defici ney of £43.378, against €60,365 for the
previous half-year.

Grand Trunk Western had a decrease in ‘gross receipts of
£96,216, and a decrcase in work'ng expenses of £114,771,
leaving a net profit of €123,510, against £104.955. Net re-
venue charges were £99,187. so there is a net revenue credit
of £24,323, which is eirried forward.

The Detroit, Grand Haven had a decrease in gross receipts
of £19,863, and a decrease in working expenses of €17,325.
Net revenue charges were £37,833. so {here is a mot revenue
surplus of £3,139, against £5,785 the previous half year.

SELF-PROPELLED RAILWAY CARS.

Great interest is be'ng avoused in the milwn;v world by the
suecess of the self-propelled. single-unit cars, of which some
fifty are already in use in the United States. They are gaso-
line motor cars, and were invonted by W. R. McKean, former-
ly sup-rintendent cf motive power for th: Union Pacific; the
cempany which manufactures them has mora orders than it
can fill, and is enlarging its plant, which is at Omaha, to a
capacity of from 30 to 60 cars a month. Thoeze ears fill a
great need on the steam railroads for an economical service,
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and are pub on in connection with steam trains in order to
give local traffic a better and more frequent service. - They
have attained a speed of seventy miles an hour. They are
made of steel with tapered front ends; they have side-door
entrances, and circular windows. Their design combines
great strength with comparative lightness. They are in use
n suburban service in southern California in the region sur-
wounding Los Angeles, in Colorada around Denver, in Nebras-
ka, Kansas and Wisconsin, and are being introduced in Wash-
ington, Illinois, New York, and other States. In addition to
their great usefulness for local traffic, they are helping out in
suburban fields, because a road can be built and put in cper-
-ation at one-half of the initial investment required for —an
electrio line, and the operation is very much cheaper. Not
a few of them might be introduced in this country, says the
Manitoba Free Press, most advantageously, for local traffic
on existing railway branches.

Meetings, Reports, &c.

THE STANDARD LIFE ASSURANCE COMPANY.
Results Reported at the Annual Meeting Held Recently.
The 83rd Annual General Meeting of The Standard Life As-
surance Company was held at Edinburgh, on Tuesday, 6th
April, 1909.
The foliowing principal results for the year ended l4th No-
vember, 1908, were reported:—

Amount of Assurances accepted during the year, .
- $9,475,600.00

tor which 3,986 Policies were issued ..
Of this amount there was Re-assured with
other offices .. .. 511,500.00

Leaving net amount of New Assurances for

1T 10 G R R TS T S $8.,964,100.00

Corresponding Premium Revenue on New Poli-
cies during the year:—

$ 384,287.00
16,697 .00
$ 400,984.00
17,574.00

Annual Premiums ..
Single Premiums ..

Less Premiums on Amount Re-assured

Leaving Net Premium Revenue on New As-
SUTANCES .. ....-

3 383,410.00

$ 255.490.00

Amount received in purchase of Annuities .. ..
Claims under Policies during the year, inclusive
of Bonus Additions:—
By Death.. .. .i ve v os $3,347,396.00
By Survivanee .. .. .. ce coie se e e 777,026.00

$4,124 422.00

Subsisting Assurances at 14th November, 1908,
exclusive of Bonus Additions ..

..$141,775,850.00

1908.
. $59,845,901.00

Accumulated Funds at 14th November,
after deducting Current TLiabilities

TFhe Addition to the Accumulated Funds during

the y'ear_ was .. $1,345.400.00

The average rate of Interest realized on the
Funds was 4.28 per cent, subjeet to dedue-
tion of Income Tax.

Revenue for the year .. .. ... oo v oo o oo $7.357,665.00

FINANCIAL REVIEW.
Montreal, Thursday p.m., April 15th, 1909.
There is considerable stir on the arenas, much of it due,
however, to the troubles of a New York brokerage concern,
which has an outside agent in Montreal. The Canadian re-
presentative speaks cheertully, and some people are hopeful
cases.—The
the
being

that everybody will be paid—as usual in such
optimistic utterances from Sydney have “breathed on
face of the foe as he passed,” and Iron common is
quoted at upwards of 33 1-3 cents in the dollar.

The multi-millionaire Brewery Combine is evidently a sub-
stantial fact, and Mr. Pratt, for years past local manager of
the Molsons Bank, has been appointed financial manager, Mr.

Phepoe, the Bank’s branch manager at Hamilton, formerly in
Winnipeg, will probably succeed Mr. Pratt in Montreal. An-
other change is said to be impending also.

At ‘loronto, Banks: Commerce 175; Dominion 242; lm,perial
229; Nova Scotia 284; Traders 137; Hamilton 202; Toronto
222,

In New York: Money on call 134 to 21, per cent. Time

loans 60 days 2 to 214 per cent; 90 days 21, per cent, and six
months 28, per cent. Prime mercantile paper 315 to 4 per
cent. Sterling exchange 4.86.30 to 4.86.40 for 60 day bills
and at 4.87.75 for demand. Comnmercial bills 4.85%; to 4.86.
Bar silver 51%. Mexican dollars 44. U.S. Steel, com., 5133
pfd. 114%. In London: Spanish 4% 9617,. Bar silver 23
9-16d per ounce. Money % to 1 per cent. Diseount rates:
Short bills 114 per cent. Gold premiums, Madrid 11.55; Lis-
bon 17. Bar gold 77s 9%d. American eagles 76s 41,d. Ber-
lin exchange on London, 20 marks 441, pfennigs. Paris exe.,
25 tranes 16 centimes.

Consols 85 9-16 to 855%;.

The following is a comparative table of stock prices for the
week ending April 15, 1909, as compiled by Messrs. C. Mere-
week ending April 8, 1909, as compiled by Messrs. C. Mere-
aith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year

Banks: Sales. est. est. Sales. ago.
Momtreal, . o 8 2473, 2471, 2478, 285
Molsons. . .. “es oa es 11 203 203 203 197
Merchants .. .. .. o4 e 34 162 162 162 158
ROwal. 1 i i el e 12 220 220 220 22134
Hochelaga, .. .. .- «» -» 30 145 144 M5 135
Nova Scotia. 2 9831, 2831, 2831, 2793,
EIEON, | i sahhstar o Tanion o e 46 130 135 135y, 125

Miscellaneous:
Pt o e s, 71Ty SRR/ 7 s PR 7 g Tl 7
Mont. S8t. Ry. .. .. .. .. 012 2111, 209% 210 1841

1 75 e s S IV 1 208 208 208

“Full of Quality”

NOBLEMEN

S CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for 25cC.

Superior to imported costing double the price.

S Davis & Sons, |imited,

Montreal, Que,
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orento. 6L F . diin g 601 125 123 12334 100
Halifax Elec. Ry. . .. .. 104 110 1091, 109y 95
Puebee. WMyesed 1L IE 60 521, 513, 513,

Gan. ‘Convert, 10 7.5 0, 25 43 43 43
Rich. & Ont. Nav. Co. .. 90 823, 821, 821, 77
Mont. Light, H. & Power 1941 11474 113 1147, 96
N.8. Steel & Coal, pfd .. 22 119% 118 119% 110

Dom. Tron & Steel, com. 2985 34 331y, 333 17T%
Do. Pref. . 5167 125 1221, 1231y 64
Dom. Coal, com. .. % AERBTO 63 6615 6614, 501
Dom. Coal, pfd.- ©. .. .. 65 11114 110 1111, 941,

il Slalent (o Badl an Sy 37 145 145 145 130
Laurentide, pfd. .. .. .. 70 121 120 120 112
Ogilvie, com. ., RN B 115 1151/
Ogitvie  phdrss a1 36 12014 120 120

Can. Col.’ Cottion. . .. .. 1 477, 4Ty, ATV, .
wextilesteom . L, oE L 50 64 64 64 43

4
o -
[T

EexpltespadL Ga e, 65 9914, 98 98 84
Take of Woods. .. .. .. 260 1031, 1021, 103 8214,/
Lake of Woods, pfd... .. 35 120 11934, 120 1123
Asbestos RS R AB O] 93 921/, - 93

Packers, ipfd., Au. 0l 15 918, 913, 9134

Bonds:
Dom. Cotton .. .+ 12,000 ° 100 100 100
Dom. Iron & Steel .. 64,000 91 891, 9014
MONTREAL WIIOLESALE MARKETS.

Montreal, Thursday, April 15th, 1909.

A seasonable business is in progress and conditions are, in
the main, favourable. Orders taken by travellers for spring
delivery have reached a fiir average and increasing interest
A large increase in acreage
under grain is assured in the North-West owing to the steady
advance in price of breadstuffs and the large influx of settlers
The price of flour has now risen to a
market.

of a desirable class.
high level owing to the record made in the wheat
Country trade has suffered somewhat from the breaking up of
the country roads, and th> spring floods which have over
Payments in some sections are a
little backward, but no serious complaints are heard. In the
United States, disturbing elements seem to be gradually dis-
appearing and the railways are making a much better showing,
the gain in gross earnins for March being 10.5 per cent. The
tariff d'scussion is still checking full activity in certain indus-
tries. Although the House is reported to have restored tea
to the free list, the tea duty is believed to he by mo means
settled. When the duty was imposed on a former occasion -
the committee kept the trade in uncertainty and clapped it on
at the last moment, and some think they will do this again.
lots  of

BEANS.—Demand fair and wmarket firm. Car

thre:-pound pickers are offered at $1.85 per bushel, and job-

bing lots at $1.90 to $1.95. Austrian beans to arrive $1.87.

BUTTER.—Und’r a good demand prices were firmer and fall
creamery sold at 2le to 22c: later and spring makes 19¢ to 20e.
Receipts for the week 1,918 packages, against 379 for the cor-
responding date of last year. Total receipts siner May 425,
401 packages, against 417212 for the corresponding pericd of

last year.

CHEESE —Only a limited movement was reported and prices
were unchanged at 1284c¢ to 13c. Reece’pts for the week 194
boxes, against 113 for the corresponding week of last year.
Total receipts since May 1. 1.959.870 boxes, as against 2,054,

111 boxes for the corresponding week of last year.

COATL.—Market keeps fairly aective, with prices at the sum-
mer level. We anote as follows:—Targe furnace $€.75: egg
$7.00; chestnut $7.00; stove $7.00; less 25¢ per ton discount *
for cash.

—All previous monthly records of anthracite production in
the United States were surpassed during March, the market-
able output of 6,332,474 tons being 1,566,316 tons greater than
in March, 1908, and more than half a million tons in excess of
shipments in the same month of any year in the history of the
trade. The largest previous output was in Oet. 1907,, when the
yuantity was 6,108,065 tons. These figures are interesting in
view of the fact that March is not usually a month of heavy
production, and ind'ecate that large amounts of coal were pur-
chased because of the recent uncertainty regard ng
conditions in the industry.

labour

DRESSED MEATS. — The
but a fair business is reported at steady prices:—
Beef, hind, choice, 9¢ to 10%c¢; beef, fronts, choice,
6%c to Te; beef, hinds, ordinary, 7c to Sc; beef, fronts ordin-
ary 4e to 5l4e; mutton carcases Te to SY,c; lamb carcases,
10¢ to 1le; veal carcases % to 5e.

season is aboub over,

DRY GOODS.—The position is considered
tory.

fairly satisfae
Sorting up orders have shown a steady increase, and
merchants are encouraged by the interest shown in fall 200ds.
Prices are steady to firm and money obligations are hbeing
met as well as was expected. The city retail trade has becn
much improved by the fine spring weather. Cotton contracts
in the New York market sold above the 10e mark for the fimst
time in nearly a year. Business was active on hetter trade
reports and fear of continued drought. Prices rose to 10.12¢
for May and July, while October sold at 9.96¢, or about 20 to
30 points above the closing prices of last week. An improve-
ment has Leen noted in the New York dry goods market dur-
ing th: week. While the whole market has not appreciated,
as far as quotations are concerned, yet on a good many lines
prices are higher than they were a week or two ago and manu-
facturers will not consider th- majority of propositions which
are made them for contracts. The fact is beginning to be ap-
preciated that not a tew buyers have overstayed th: marlet.
Also the business which has heen done in the export d vision
has been sufficient to warrint a material curtailment of pro-
duction on lines of domestic goods. At the same time the
consuming eapacity of the country ‘has by no means been re-
stored to the normal, and until this occurs no great moasure
of speculative trading cen be expected. In the woollen goods
division little new business is being placed and the market
remains quiet. The following is an approxim-:te range of
quotations at New York on leading starle 1'nes of cotton:
Standard sheetings 614c; 3-yard sheeting 614c; 4-vard 50 x 60
sheetings 5c¢; print eloth 28-inch standard, 3 7-16c: 381, i-ch
standard 454c¢; 9 oz. denims 1Yse; strndard drills 624c; stand-
ard prints 5c to 51/c; stanle gnghams 51jc.

—According to the rteport of the Tnter-ationa) Cotton
Spinners’ and Manufacturers’ Asseeintions, issued in Manches-
ter, stocks of American cotton held by spinners in Great Bri-
tain and on the Continent on Mar. 1 were placed »{ 1172263
hales, or 42,000 bales 1sss than on the eorresponding data last
vear. The stateent of the supplies of Fast Tndia cotton in-
dirated the reduction in the vie'd of thot country, 535527 hales
comparine with 759 157 a year ago.

IGGS. —Large supplies have been coming in and iu spite
of heavy purchases prices are lower. Selected have sold at
20c and No. 1 at 19e to 19%-. Receipts for th- we k, 7,793
pkgs., compared with 6,236 for the previous week and 7,355
for the corresprnding period a year ago. The arrivals since
May 1st by freight were 239.069 cases, as against 201439 for
the same period lant year.

FFED.—Good demand, prices firm and unchanged. Man, hran
$22 to §23: shorts $24 to $25: Ont. bran $23 to $24: middlings
$25 to $25.50; shorts $24.50 to $25 per ton meluding hags; pure
grain mouillie $33 to $35; mixed orades %28 to $30 per ton.

FLOUR.—The sharp advance in the price of wheat has nad
its effect; and spring wheat grades have be-n'advane d follow-
ing ‘the recent rise in winter wheat gmdes’. Manitoba spring
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wheat patents, firs.s, $6.10 to $6.35; scconds $5.60 to $5.85;
Manitoba strong b.kens $5.40 to $5.65; winter wheat patents
$5.50 to $5.65; straight rollers $5.10 to $5.25; do., in bags,
$2.50 to $2.50; extias 52.10 to $2.20.

GRAIN. —The Canadian vis.ble supply reported at Winnipeg
shows increases in wheat 646,000 bushels, oats 215,000 and
bailey 51,000. The tota.s are wheat 7,780,000 bush., oats 3,864,
000 and Lar.ey (44,000. Chicago has scen a ficxce speculative
upward turn in wheat. Interest was chicfly in the deferred
months and business in May delivery was light. Bencficiul rains
were reported in the Southwest, but in spite of this prices w.re
reported in the Southwest, but in spite of this prices were
easily forced more than a cent above the previous h'gh point
for the season. At Winnipeg prices were 7ge¢ to 114¢ per
bushel higher and all grades of cash wheat were reported
scarce. Kansas millers are out of wheat and have beer heavy
buyers at Chicago. At Toronto, Ontario and Manitoba wheat
was lc higher. No. 1 Northern Manitoba wheat was quoted
there at $1.36 and No. 2 at $1.32. On this market we quote
prices for car lots as follows:—Clorn, American No. 3, yvellow,
76¢ to T7c; Peas, No. 2, $1.03 to $1.04: Oats, Canadian wes-
tern, No. 2, 5le to 51%c; Oats, extra No. 1 feed, 5014¢ to 5le;
Oats, No. 1 feed, 50c to 50%c; Oats, Ontario No. 2, 50c to
5014c; Oats, Ontario No. 3, 49¢ to 491/,c; Oats, Ontarin No. 4,
48c¢ to 4814c; Barley, No. 2, 66e to 67c; Feed, 501%c to 60c;
Buckwheat 6914c to T0c.

—_Wheat has been distinguished by rising prices at all
American and Canadian points. In Liverpool there has been
large trading, and Tomdon’s business in eargoes has increased.
The U.S. Government report was considered bullish. It gave
the condition of winter wheat on April 1 as 82.2 per cent.
against 85.3 in December, 01.3 in April, 1908. 82.9 two years
ago and a ten-years’ average of 86.6 per cent. Th~ acreage
was given last fall as 29,884,000 acres, agiinst 30,349,000, the
final area last year. The Oklahoma State report the. other
day put the condition as 78.07 per cent. which is much poor-
er than usual. New-crop hard winter wheat has been sold
to Liverpool via the Gulf, for Soptembor shipment, at the full
shipping differsnce based on Kansas City prices. The quan-
tity on passage to Europe deereased about 4.000.060 bushels.
Kxport clearances have been on'y moderate, the foreign busi-
ness beiny restricted by the firmness of holdens. Manitoba
exporters hive been selling wheat to Tondon and Duluth ex-
porters have latterly found their offerings to Burop: accepted.
September prices in Kansas City, as already intimated, have
been on an export basis with Liverpool. Private crop re-
ports have been in some cases unfavourable.  Some of the
pulls think that the winter-wheat crop cannot exceed 400,000,
000 bushels. A large bull intercst at Chicago is supposed to
be carrying a line of some 20,000,000 bushels, though this
may be am exaggeration. They have reduced their heidings
to some extent on the rcent rapid advance, but are still pre-
dicting much higher prices. They are not only beleved to
be heavily long of the May option, but to have latterly been
buying July, which they are disposed to treat as an old-
crbp month on thes theory that the present crop will be late.

—Oats, though forced upward with wheat, have not shown
much tendency to advance independently of this influence. On
the contrary, the dspesition of many has heen to sell for a
decline in the belief that a'large acreage is to be planted,
and that under ordinary . circumstances the mwit crop will
be bountiful, perhaps unusually so. A good denl of selling of
July and September has been done by Chicago becrs.  Some
who have bought July and September have sold May. “Cash”
houses have been sellers. About 600,000 bushels of Argen-
tina oats are due at New York this week and though they are
langely owned by jotbeors and may, therefore, have little or no
effect on prices, it is none the less an interesting circum-

stance.

GREEN FRUITS, Fte.—Business has been season bly active.
Valencia oranges, case, $3.50; navels $3; Jamaicas, hox, $2.25;
bitters, box, $2.50.—Pineapples: 18 size, crate, $3.50; 24 size
crate, $3.75.—Grapa>fruit: 64-80, box, $3.50.—Celery, California

crate, $£6.50.—Bananas: Jamaica jumbos, bunch, $2.00.—
Apples: Winter varieties No. 1, all kinds, barrel, $5.50; do.,
No. 2 all kinds, $4.50; Northern spys, No. 1 $7.50; do. No.
2 $6.—Grapes: Malaga, heavy weights, tinted, keg, $5.50; do.
medium $5.00.—Lemons: ‘“Marconi” brand, 300’s, box, $2.50.
—Dates: New, in 1-1b packages, pkg., 6¢c; new hallowees 41jc.
—Onions: Reds, in bag, 1b., 214c.—Figs, 1b., 12c.—Prunes, Ib.
7c.—Onions: Yellow, in bags, 1b., 2¢c.—Nuts: Peanats, Jume
bos, 1le; do., Krench 9c; do. Dimbolas 8c; ghelled almonds
26c; shelled walnuts 26c; Sicily filberts 12c§ Pecans 17¢; Tarra
almonds, 14c; Gren. walnuts, 14c; French walnuts 12c.

—Cucumbers of excellent quality from Boston are selling ab
$1.50 per dozen.

GROCERLIES.—There is a fair average movement and de-
liveries of goods will be increased when navigation opens.
The demand foreshadows a good spring trade. Barbadoes
molasscs is firm and le to 2¢ up at the Islands, but the price
is unchanged here. In spite of the change made in opnion
at Washington, which will keep tea on the free list, the mar-
ket here remains firm and in satisfactory shape. The supply
on spot has been reduced by considerable recent shipments to
the States and some state that desirable lines are actually
scarce. Coffee is faiily steady, and in good consumplive de-
mand and the output in this country is said to be on th: in-
crease. Kormerly Canada was noted as a tex consuming
country, but the intlux of foreign: immigrants is making a
change. Some large jcbbing houses when asked about pay-
ments stated that customers in a few sections were a little
behind, but there was no real reason to complain. ‘arned
goods are selling fairly well at steady prices. In New York
tomatoes are firmer, but the demand is light and pack rs may
have to give way. There has- been no change in 2lucose,
though corn is hich, and glucose may feel the cffects of this
later. Compound wyrup is in fair seasonable demard a' un-
changed prices. Sugar syrup is unchanged and in exc ] ent
Refined sugar in Montreal is steady and in good
In New York sugar is quiet; fair refining 3.451%4¢;
centrifugal 96 t-s°, 3.95%c; molasses sugar 3.20%sc. Refined .
steady; No. 6 $4.45; No. 7 $4.40; No. 8 $4.35 No. 9 $4.30;
No. 10 $4.25; No. 11 $4.20; No. 12 $4.15; No. 13 $4.1¢; No.
14 £4.10; confectioners’ A, $4.75; mould A, $5.30; cut loaf
$5.75; crushed $5.65; powdered $5.05; granulated  $4.953
cubes $5.20. The speculative market for coffee h s b.cen quiet
owing to uncertainty about the American duty and the fea-
tuieless state of the luropean market. Spot closed quict at
New York with No. 7 Rio, 814¢; No. 4 Santos 9%,¢; Cordova
93,c to 13c. Buyers are displaying more interest in rice.
Japan grades are coming forward more freely.  Offerings are
lii1ited on the Atlantic coast and conditions are quiet at New
Orieans, although distribution has improved. Aectivity con-
tinues in south-west louistana and Texas, with pric s s ill on
a firm basis. Increaced dem:nd is reported abroad, and all
de’iveries are made at full figures. Dan Talmage’s Sons re-
p-rt the Louisiana crop movem'nt to dite as follows: Re-
ceipts 1,344,866 sacks of rough rice against 1,673,999 last year,
whi'e siles of 1270,243 p-ckets cleaned compared with 1,388,
506 in 1998. The prun> situ:tion is unchanged. = Sales of
nld fruit are stll large at about unchangsd prices. New
prunes are sell ng in a sml way. Peaches are unchanged on
spot, but sonewhat firmer on the coast. The demand is fair,
Apricots are u chinged on th> ruling steady basis; demand
light. Ra'sins are unimproved and in very light demand.
Currants are in fair demand  at unchanged prices. Citron,
dates and figs unchanged and quiet, ;

—The Vermont maple crop is light. Tt is about finished
new a-d it averages to run about a pound to a tree, as against
a nhormal crop of.four pounds, or in other words, about 70 per
¢ nt cho:t. Thz quality made this year was good, but on ae-
count of th- big falling off, the prie: is likely to remain high.

demand.
demand.

HAY.—Good demand for best grades; low grades dull. No.
1 $12.50 to $13.50; No. 2 extra $11.50 to $12; No. 2 §9 to
§10.00; clover, mixed, $8'to $8.50, and clover $7 to $7.50 per
ton, in car lots. . :
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HIDES AND LEATEER.—There is a moderate dcmand, and
No change to note. K Across the border there is more doing.
Heavy sales of homlmk sole have been the feature, and th:re
has been more demand for uppers. Buil hides are easier on
sales of poor quellity, and pack:r hides are firm.  Active
trading developed in the market for packer hides and sales for
a week have aggregated from 50,000 to 65,000 hides and were
fully equal if not in excess of the slaughter of cattle during
the same period. The priccs secured are steady, being on the
basis of 14¢ for March native steers, 1514c¢ for March heavy

Texas, 14¢ for March butt brands and Colorados, 131c
for February and March heavy mnative cows 1314c  for

January heavy native cows and 13 to 131c for light native
cows. Following these transactions packers were disposed
to hold firmer and some sal's of early April salting hides;
which are of slightly better qualitv. were made at advances of
Yae.

LRON AND HARDWARE.—The reduction in rai freights
caused a freer movement, which has been well maintained.
Foreign spring importations will be moderate owing to the
large domestic production now going on.
prepared in the packing houses for the .opening of navigation
to many points not reached by rail. The probability is that
water traffic will not be long delayed. In Now York pig iron
is dull; northern $14.25 to $16.25; wouthern, $13.75 to $15.75.

Copper quiet; lake, $12.75 to $13; eleetric $12.50 to $12.6214;
casting $12.371, to $12.50. Tead, quiet, $4. 0714, to $4.10.
Tin, firm; Straits, $20.40 to $20.50; plates, ﬁnn Spelter,

quiet; domestic $4.771, to $4. 821/,.  The United Statecs iron
and steel industry recovers slowly from the recent depression,
and the effects of tariff discussion at Washington. Rumours
of price cutting have added to the difficulty and it is certain
that some sales of steel bars and shapes have bren made as
low as $1.10. Billets are quoted at $23, Pittsburg, and cheet
and tin bars at $25.50. New business is not heavy, and to
induce buying it is reported that some concessions are b ing
made. Pig iron is dull and but few sales are reported. these
being for small amounts. The Bessemer averag: for March
was $15.43, valley, the basic average $14.93 valley, which lat-
ter is a decline of 25 cents per ton. Standard Bessemer is
now quoted around $15.25, valley; malleable Bessemer, basie
and No. 2 foundry, about $14.50. Buying of wire goods has
almost ceased and ccnsumers are apparently waiting for
price re-adjustment. Tn structural steel there is a movement
upwards and while contracts are usually for a comparatively
small tonnage, a fair amount of business is developing. Quo-
tations are from $1.20 to $1.30, with prices more firm as the
demand inereasss. The prodvetion of tin plate keeps up well
and some plants are operated almost to full capacity. Sheets
are also in fair demand. Tin plate is quoted at %3.40, Pitts-
bure, 100 pound cokes and No. 28 cheets are quoted $2.25
for black and $3.30 for galvanized. Blue annealed sheots
No. 10 and heavier are $1.65. Muck bar is in Jight d~mand
and is quoted nominally $25. TLight rails are quoted at $23
and $24 and splice bars $1.50 at mill-
The price of scrap iron and steel has stiffened slichtly owing
to increased demand.

LIVE STOCK.—Recent cables from Liverpool and London
reported the markets easier for Canadian cattle than a week
ago and quoted prices at 13c to 1314c per Ib. The exports ot
cattle the past three weeks from Portland, St. John and
Halifax were 3,714 head. TLocal sales were few, local buyers
being well supplied after the Easter holiday trade. There was
some buying for Quebec account, and this, coupled with what
exporters and local butehers took, m-de a clearance. There
were no choice steers offered, and the top price realized for
the best was 51c and lower grades sold from that down to
4e, while gocd bulls brought 41c to 5¢, and feeders 314c per
Ib. No sheep or lambs were offered, hut dealers would have
paid 61,c to Tc for yearling lambs, 5c to 514 for sheep and
$3 to $6 each for spring lambs. Calves readily sold at $2 to
$8 each. Hogs in light supply and in good demand. Sales of
selected at $7.90 to '$8 and straight $7.80 to $7.85 per 100
Ibs.. weighed off cars.

Orders are heing

busin-ss is not heavy.

Anglo=American Fire Insurance Co.
61-65 ADELAIDE ST. EAST, e - = TORONTO

H. H. BECK, Manager, Applications for Agencies throughout
the Province of Quebec are invited.

Henry Blachford, Montreal, b ey o R0

Address:

—lne Dbritish aut.orities having removid the embargo
agalnse the United States, ths firse cargo of beof cattie to
leave the port of New York for England since November 17
last,” was shipped last week on board the Phoenix liner St.
Andrew. It consisted of 550 animals, all in prime condition.

MAPLE  PRODUCTS.—Market steady and unchanged.
Maple syrup 4c in wood and 5c¢ in pails; sugar 6l%c to Te
per lb. :
—New scason maple syrup has sold to a moderate extent
at $1 to $1.10 per wine gallon, but little new sugar has been
received. Some sales have been made at 9e, and it retails
2 lbs. for 25c. Syrup sells by the single tin at 55e.

OLLS, TURPENTINE, ETC.—The spring demand has opened
up fairly well. Spirits of turpentine is easier at 56c to 5Se
and the New York market is quoted steady at 4le; the price
in Savannah by recent wire is 371c. Linsecd oil in this mar:
ket is steady at 59¢ for raw and 62c for boiled. Rosin is
steady. Montreal prices: Cod oil 35¢ to 40c; S.R. pile seal 5214¢
to 57%,¢; straw seal 45¢ to 50c; cod liver oil, Nild., 75¢ to 90¢c;
ditto Norwegian 80c to $1; castor oil 9 to 10c; in barrels Sc
to 9¢; lard oil, extra, 70c to 80c; lard oil 60c to G5c; lingeed
raw 59c¢; boiled 62c; olive oil $1.75 to $2.00; olive extra,
qt., per case, $3.85 to $4.00; turpentine 56¢ to 538¢; wood
aleohol 75¢ to 95c; lead, pure, $5.85 to $7; No. 1 $5.90 to

$6.15; No. 2 $5.55 to $5.95; No. 3 $5.30 to $5.55. Resin
$5.50 to $8.50.
POTATOES.—Mark«t higher; demand keeps good. Green

Mounthins, in ear lots, 95 to $1 per bag, and other varieties
85¢ to 90c. The demand in a jobbing way is fair at $1.05
to $1.10.

PLOVISIONS.—D mand brisk; prices steady. Sales of abat- -
toir fresh killed hogs were made at $10.50 to $11; Manitoba
dressed at $10 to $10. 25, and country dressed at $9 to $9.50
per 100 Ibs. We quote:—Heavy Canada short cut mess pork in
parrels $23.00 to $23.50; selected heavy Canada short cut
mess $24.00 to $24.50. L.ard:—Compound, in tierces of 375
Ibs., 9¢; parchment lined boxes, 56 lbs., 9%c; tubs 50 lbs,
Y%c; wood pails, 20 lbs. met, 914¢; tin pails, 9¢; 3 to 10 Ibs.,
in cases, 9%c to 934c. Pure lard: —Tierces, 375 1bs., 1234e¢;
parcnment lined boxes, 50 Ibs., 127%e:  tuhs, 50. 1bs.; 13c;
Smoked meats:—Hams, extra large sizes, 25 Ihs., upwards,
14e; do. large sizes, 18 to 25 lbs., 14e; medium sizea, selected
weights, 13 to 18 Ibs., l4c; extra small sizes. 10 to 13 lbs.,
l4c; hams. bone out, rolled. large, 16 to 25 1bs., 15c; do.,
small, 9 to 12 Ibs., 151c;: breakfast bacon, Fnglish honeless,
selected 15%c; brown brand English breakfast bacon, boneless,
thick, 15¢; Windsor bacon, backs, 16%c spiced roll bacon,
boneless, short, 11%4c: picnic hams, choice, seiezted, 1le; Wilt-
shire bacon, 50 lbs. side, 15¢; cottage rolls l4e.

ROLLED OATS.—Market; steady at $5.05 per brl.; per bag,
$2.40. Cornmeal is unchanged at $3.20 to $3.40 per barrel.

WOOL.—A steady market and a limited demand is reported
locally. At Boston the market is more active and salis of
foreign crossbreds aggregate close to 2,000,000 pounds. Full
prices have been paid and the tone of the market is firm.
Fine foreign wools are quiet and the movement in domestic
wool, while a little larger than last week, is still rvestricted by
limited offerings and undesirable selcetions.  Reports [rom
the West state that the clip is in good condition in most see-
tions and shearing. where commenced, is making good progress.
Growers demand and are receiving high prices.
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Independent Order of

On Tuesday, Apr.d 6th, a rccep-
tion was tendered to The Hon.
Elliott . Stevenson, Supreme
Cluet Ranger of The Independent
Order of Foresters, in Massey
Hall, Toronto, over 5,000 were
present.  After an address  of
welcome had been read by his
Worship, Mayor Oliver of Toronto,
The Flon. Mr Stevenson m de che
following reply :—

“Compan’ons, brethren, fricnds:
I would indecd be less than hu-
man if I did not feel keenly, and
highly apprceiate this g nercus re-
ception.”

He felt, and he was sure the
members of the High Court of
Central Ontario felt, that it was
good tor him to get acquainted
with the members of the Order in
Toronto. Such  meetings were
necessary. He regretted that he
could not know personally all the
mexbers of the Order. Tt was his
desire to know them ag freely as
possible. He would like to know
the members of the Order, and
they should also know him, and
be able to criticize him il he de-
served criticism. :

“] wish to thank his Wership
the Mayor for his generous Te-
marks,” said Mr. Stevenson, “and
to the Mayor I want to say that
it is an honour to the organization
to find a brother occupying the
office of Chief Executive of this
fair city.”

A TRIBUTE TO MEMBERS.

To the members of the Order in
Western Ontario the Order owcd

HON. ELLIOTT G. STEVENSON

Supreme Chief Ranger of the Independent Order of Foresters,

BForesters

1 live for those who love me,
For those who know me true,
For the heaven that smiles above
me,
And waits my spirit, too;
For the cause thut needs assist-

ance,
Kor the wrongs that need resist-
ance,

Yor the future in the distance,
And the good that L can do.
“And he was, therefore, able to

work out the great problems that
contronted him.  Oronhyatekha
was the pioneer of fraternalism,
and we of to-day ought not to for-
get those days when the frater-
nity was in its infancy, ¢nd when
it was so little understood.

“It was the object of his Lfe, and

he homestly and industriously

worked to make it a -uccess.

“The memory of Oronhyatekha
should live in the heart of every
true Forester. (Chears.)

READJUSTMENT OF RATES.

“Jt was not intended,” he con-
tinued, “that I should provide
part of the programmne, but that
I should say some things about
the Order—maybe some of the dis-
agreeable things,” continued the
speaker, “and that’s why I will
say something about the readjust-
ment of rates.

“Clonsider the gross inequali-
ties that had existed between the
rates of members who jomed the
traternity before. 1899 and those
who joined after that date, and
gee if the questions had not beem
answered fairly.

a debt of gratitude, of which no one not associated in ths work
was aware. “They aided and supported us in the struggle
during our try.ng time,” he continued, “and L will never be able
to Irch.ly the assistance the men of Western Ontario rendered
to me and my colleagues in the last four years. If the
Order was composed of such men as the men of Western On-
tario 1ts membership, now of over one-quarter of a million,
would in a short time be over one-half a million.

“Ontario ought to be called the birth-place of Forcsiry, be-
cause here was the new lirthplace of Forestry. Your Mayor
has rightly referred to it as seeking protection under your
flag.”

THE WORK OF DR. ORONHYATEKHA,

“No one can forget the debt the Order owes to that grand
old man who has passed away, and what he did for the Or-
der, struggling as he did. That great man sacrificed his life
to this organization, and he had the satisfaction of secing it
in the successful position in which he left it. No ordinary
man could have aceomplished what he did. No ordinary man
could have taken this organization as he found it—with a
mere handful of members—and place it in the position in
which he left it.

“He was inspired to do good to his fellow-men, and this
Order was the instrument he employed.

“Dr. Oronhyatekha’s life exempl'fied those lines:

“Ihere can be no fraternity as long as there is inequalicy.
And there was inequality.

“Some may not have understood the inequality, and I will
net burden.you with figures, but if you think there was no
inequality ask yourselves why it was right for our soci.ty to
ask a man who joined since 1899 to pay $2 for
$1,000 protection, while a man Wwho joined previous to
that time paid only 93 cents for the same protection.  That
is one striking instance of inequality, and I therefor: say; as
1 believe in my conscience, that it is not right, fair, hist nor
equitable,

RATES NOT TOO HIGH.

“Results showed that the rates charged since 1899 were not
too high—just substentially sufficient. It must be, ther:fore,
that if the rates since 1899 are not too high, that {the ratles
before that time must have been too low.

“At seventy every member of the order stops paying, and I
was greatly surprised to learn that here in Toronto there was
a member of the order sixty-five years of age that ¢id not
know that he had just five more years in which he would have
to pay money into the Order. Such, however, is {he case,
and if a man who joined the Order at the age of forty lived
to be as old as Methusaleh he could not pay to the Order
more than $300. Every member of the Order pays on $1,000
insurance at the average of $10 per year. Compounding the
interest on $300 for thirty years, the amount reached will b2

' $575. But this society must pay $1,000.

o
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TRUE TO ITS OBLIGATIONS.

“No magic in fraternalism will make that $575, $1,000. We
have simply to take someone else’s money to make up that
other $425.  And then, considering that twenty-five per
cent die before the age of seventy, $575 is the maximum that
the society can receive from a member. But the other $425
must be paid, because this Society always pays what it pro-
mises. (Cheers.)

“How is this money-to be paid? Are you to get your
neighbours to join the Order to get their money to meet your
obligations? Are we to conceal the truth and drift along till
we can go no further? Who is there that wants to induce
people to join the Order to pay what the Order owes? In
Michigan, where I come from, they would call that obtain-
ing money under false pretences, and they put people in jail
for doing that. If, then, it is wrong for an individual to do
such things, ig it not wrong for a society?

INSURANCE A NECESSITY.

. “One of the previous speakers has said that insuranes is a
necessity, and no truer words were ever spoken. We owe it
to society to protect our families. It is not a gamble or a
speculation, but a serious and solemn obligation to be dis-
charged to our families and to society.

“But, ean we expect to get benetits and not pay the cost?
Then the problem is, are we to do as some other societieg:
wait until it is too late? Societies that collect an inadequate
rate go into the hands of the receiver.

REATL PROTECTION.

“Do the men of Canada want protection that is protection?”

Referring to the endless chain system, Mr. Stevenson said
“there was no reason why the Ontario Bank or the Sovereign
Bank should have failed if they had adopted the ¢ndless chamn
system to meet their financial difficulties. Buf that system
would not be aceepted in banking or in busincss. Why then
should it be good for life insurance?

“Do you want someone else to pay your obligations? If
80, do not join the Foresters. They do not do busin.ss that

way. The I.O.F. says every man has a right to get what
he pays for and every man has a right to pay for what he
gets.

“When considering the question of insurance some people
say, ‘What Society gives protection at the least cost? The
I.0.F. says people who get protection in this Society must
pay what it costs—mno more, no less. Don’t you fecl better
to-night to know that you are paying for what you are get-
ting? (Cheers.)

TAKE NOT FROM A BROTHER.

“You and 1, who took that solemn pledge, ‘I will not wrong
a brother nor see him wronged, if it is in my power to pre-
vent it would be wronging a brother if we allowed him to
pay for what we got.

“It is no amswer to say, ‘Other Societies do it yet.’ You
and I do not represent other societies.  You and I repre-
gent the I.0.F.

“The Minister of Finance said, ‘I believe the one highest
duty of a government is to protect the public against decep-
tion.” T claim the right that when T ask a brother to join the
order that I will not have to lie to him or do what is worse,

conceal the truth.

WHAT THE ORDER IS DOING.

“Is there a pleasanter side? Yes.

“What is this Order doing?

“Your chairman told you that it has distributed twenty-
8ix and one half millions of dollars. Tast year it expended,
as you members know, $2.722,000. Two million seven hun-
dred and twenty-two thousand dollars going to places of sor-
row and suffering. But what money could not buy, to wid-

ows aund orphans and suffering sisters and brothers, went ten-
der sympathy from this Order.

“We do not fear competition.
petition.

“What commercial inSurance society advertiscs to assist a
brother who is cut of work, ill, or in distress? Until com-
wercial insurance companies do that kind of work they can-
not compare with the 1.0.F.

“Who goes into the homes of the widows and orphans in
distress?

“Who provides the flower fund, to send the sweet fragrance
of flowers to the sick room? The members of the 1.0.F.

The I.0.F. has no com-

PAYMENTS TO THE AFFLICTED.,

“The commercial insurance companies arc doing a greab
work and God speed them, but they are not competitors with
us, and we want the public and more especially our own mem-
bers, to understand this.

“But that’s only one side: More than the $2,700,000, the
death claims, was last year paid to men and women who were
stricken with disease; 765 veterans who had passed their
three score years and ten received $250; 235 stricken down and
no longer able to maintain their families received assistance,
and 12,000 homes were visited. Is this the work of the old
line insurance companies?

“There can no one estimate the work you are doing. But

. if you like this thing do you think it right to complain of

raising the rates? The rates are raised and they are going to
stay raised. Now are you going to accept this explanation
of the work of the Order or are you going to keep on grum-
bling ?

“You are doing God’s own work.

“l ean do nothing and the members of the cxecutive com-
mittee can do nothing without your co-operation.

BE A BOOSTER.

“Let’s decide to-night.  Are you going to belong to the
knockers’ club or to the boosters’ club?

“Ihere’s no work doing more good than this Order. That's
where fraternity come in. But so long as you and I carry
our own loads it is not right to expect some one else to do
it.

“I want to note what my friend said: “There should be no
skeleton in the 1.0.F. We desire your confidence, realizing
that we do not deserve it unless you get our confidence.

“You will not find anything in connection with the I.0.F.
that the light of day may not shine on.

“We cannot do anything unless we get your
and we do not want it if it is not deserved.

“Let us have a fratenal revival; let us have a regeneration
and get back to the days when men were proud to work for
the I.0.F.

“The I.0.F. never deserved your co-operation as it does at
the present time, and the I.0.F. never nreded your co-
operation as it does at the present time.”  Prolonged ap-
plause.

co-operation

—Municipal borrowing has been on a much more extensive
scale already this year than last. Municipal bond sales dur-
ing the first three months of the year exceeded 1908, as fol-
lows:—January $1,091,142; February $2,241450; and March
$208,824 .

—Ottawa Clearing House total for week ending April 8,
1909, $3,894,743; corresponding week last year $3,252,214.—
London Clearing House total for week ending April 8, 1909,
$1.443,495.

—The Newfoundland sealing fleet is reported with 200,000
pelts which is slightly below last season’s eateh.

—The Union Bank of Canada has opened a branch at Lang,
Sask. )
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CHARTERED ACCOUNTANTS, ete.

CHARTERED . CCOUNTANTS, ete. l ! CHARTERED ACCOUNTANTS, eote.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., -
62 Canada Life Bidg. Montreal.

Toronto.

Try..
The Journal of Commerce

for an advertisement

W. & R. M. FAHEY

A ccountants, Auditors, E te.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A. Richard M. Fahey.

WHOLKESALE PRICES CURRENT.

e e ARl TR L A e

Name of Article. Wholesale.

DRUGS AND CHEMICALS— $c

Acid, Carbelic Cryst. medi. .

Cape .. <o oo . 018

Alum .. pe . . 175
Borax, xtls, .. . 0 06
Brom, Potass .. .o 045
phor, Ref. Rings .. <o «o oo oo 110
mphor, Ref. 0z. cK. <o oo oo oo ve 115

QCitric Acid .

Citrate Magnesia, 1b. .o oo oo oo oo
Oocaine Hyd. OZ. .. so oo s o oo
Copperas, per 100 1bs. .. oo oo oo oo
Oream Ta

s se se se se e ee e S0

B oo iee wer o sdiee
m snlt- s
G Sl e seliee e e
Gum Ar:ble, per 1b. .
Qum Trag .. ..
Insect Powder. 1b.
Insect Powder, m ke
lenthol ID. oo oo oo
Morph: e oo
0il l’eppermint lb o e 0 (80 0% #8
Ofl, Lemon .. «c +o oo oo oo oo oo oo
Opium .. tc oo oo oo oo oo oo o0 oo oo
| horus .. ..

Oxalic Acid .. +. co co oo oo oo oo oo
Potash Bichromate ve set ve o8 (@9 e
Potash Tedide .. ..

Quinine ..

Strychnine .. .. oo oo so oo oo oo oo
Tartaric Acid

e oo se se oo o

RIRISSRIZSIIREBEGRRISRESSEREEE ©

OOO“OOOQ;—‘WW-&OOHOOHOOWOO

COCONCOCNHRWNOOLOOHOOWODHHOOHDO &
RN WHHEHDRONOW P i~ o

Lieories.—

Sick. 4, 6. 8, 12, & 16 te Ib.,
S, iairtba” aitebs, uate o 3ok
Rdeorice Lozenges, 1 & 6 lb. cans ..

888

HEAVY CHEMICALS—

Bleaching Powder .. o «o oo oo oo oo
Blue Vitriol .. < co oo oo oo oo oo oo
Brimstone .. .. «c oo se oo oo oo oo
Caustic Soda ..
Soda Ash .. .
Boda Bicarb.
Sal. Soda

8al, Soda Concentntvd

— e DN O
EEEERERE

POPNNNON
S8RB8ILBSS

DYESTUFF8—
Archil, con .
h .

Ex. Logwood
Chip Logwood .. «o co oo oo oo oo oo
indigo (Bengal) .. o «o co oo o0 oo
indigo (Madras) ..
QGambier .. ..
Madder .. .. «¢ ¢o o oo o5 e oo oo
Bumac .. .. ..

'Sin Crystals ..

o
3

s ss ss ss s 00 ss ee

o
CUOCOOH = -

SSBR3IZA
5358858 88

s se es se se se se ae

GEO. O. MERSON,
& COMPANY.
CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

CUSTOMS BROKERS.

Chartered
Accountant,

W. J. ROSS,

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.
«v oo o 1t will pay you.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
cusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building

9 MELINDA STREET, Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTLES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
or on farming land owned by -himself
must notify the Agent for the district of
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
c. 0.

FISH— ! !
New Haddies, boxes, ID: aei osiee 0 0o
Labrador Herrings "p.c:' es oo ee se 5 53‘
Labrador Herrings, half brls .. <. <. 3 00
Mackerel, No. 1, pails «¢ «o oo oo oc* 17
Green Cod, No. 1 0 o oo o oo . 6 00
Green Cod, large .. .o oe 6 50
Green Cod, small .. .o «o 4 50
Salmon, brls., Lab. No. 1 13 00
Salmon half bris. +. o oo s 7 00
Salmon, British Columbia, brls. .. ..
Salmon, British Columbis, half 10 CO
Boneless Fish .. oo oo oo oo 0o ea s 005 9 GB}
Boneless Cod .. oo so oo oo o0 oo se o0 ( 055 0 06
Skinless Cod, case .. «. «c oo oo oo 000 550
Herrings, DoXes .. .. «c oo oo oo oo 016

FLOUR—
Choice Spring Wheat Patents .. .. .. 6 10 6 35
Seconds . «s s oo oo oo D60 58>
Winter Wheat Patents .. .. .o o «s 550 5 65
Straight Roller .. «. <z oo oo oo e« 510 5 25
Straight bags .. «¢ e oo oo oo oo oo 250 2 55
Extras .. .. .o oo oo oo e 210 220
Rolled Oats .. . 5 056
Cornmeal, brl e» 320 3 40
Bran, in bags . ee 2200 23 00
Shorts, in bags. e« 924 00 25 CO
Mouillie .. .. . es 33 (0 55 00
Mixed GradeB......c.coeevesessacnsioas 28 00 30 00

FARM PRODUCTS—

Butter—
Crenmery. Balls il fessasrricevaren e 021 022
Creamery, SPring.. ......... 019 020
Townships dairy ee ee oo oo oo oo oo 018
Western DRiry .. s oo oo oo oo oo oo
Manitoba Dairy .. «c co oo oo oo o
Fresh ROIIS .. oo oo oo oo oo oo oo 0184019
Cheese—

Finest Western white .. «o eo oo oo 0123013
Finest Western, coloured . 0123 018
Finest Eastern .. .. .. 012} 0 123

New make.

Eggs—
Strictly Fresh..... 000 023
New Laid, No. 1 . 020 021
New Laid, No. ! x 000 000
Selected . 000 € 00
No. 1 Candled oo s s as as oo oo oo 000 000
No. 2 Candled .. e so oo oo oo oo oo 000 000

Sundries—
Potatoes, per .o ae ee 080
Honey, White Clover, e« 015 016
Honey, extracted .. o« oo eee 011 0

Beans—
Prim «s ss se se o s 06 e ee e 000000
fegt BADM-DICKAd oo <siles Voros jeatas) 111857:1,95

GROCERIES—

Sugars—
Standard Granulated, barrels .. .. .. 470
Bags. 100 1S .o v e e ae 4 65
Ex. Ground, in . 5 10
Ex. Ground, in boxes . b 50
Powdered, barrels .. .. .. X 4 90
Powdered, in boxes .. .. .. .. o 510
Paris Lumps, in se se s oo se 5 45
Paris Lumps, in half barrels .. ., .. 6 05
Branded Yellows .. «c e oo oo oo oo 4 50
Molasses (Barbadoes) . » ee 000 042
Molasses, in barrels .. . oo eo oo os 0 00 0 44}
Molaises in half barrels .. .. .. .. .« 000 045§
Cvaporated Apples, .. «c ec o0 oo o 009 010
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WHOLBSALE PRICES CURRENT.

Name of Article. Wholesale.
Raisins— $ c $c
chirenley be molias s T OB EONIZ
/i':lot:omi:)ed P 0l o 11
OR «¢ oo oo oo
e D adles 000 2320
Extra Dessert .. .. . 000 240
Royal Buckingham .. 2 90
Valencia, Selected .. . 0 05§ 0 06
Valencia, Layers .. «c oo o 006 0 063
OUrTants .. cc v oo oo ss se 0o s we 8%
FLIAtraS .. oo o oo oo oo oo oo oo oo 007 008
PAtras .. cc oo oo oo oo so oo oo oo 0.08
Vostizzas .. .. oo co oo oo oo oo oo oo H
Prunes, California .. .. olos g }11
Prunes, French .. .. e oo oo oo 005 006
Fige, in bags .. .. ¢ oo oo oo o1
Figs, new layers .. .. 0 073
Bosnia Prunes..... A
Rice—
StabdardvBLrLs e il SSaa N (o es ‘Zgg g‘«;g
@rade C..cocoeneionoes e S SO e
Patna, per 100 1bB. .. «c o oo oo oo 200 '3.95
Pot Barley, bag 98 1bS. .. <o oo oo 031004
Pearl Barley, per 1b, .. «c oo oo oo 0 031 o
pioca, {)wl. per 1b. oo e oo oo oo 0
Beed Tapioch .. .. <o oo oo oo oo 3¢ 0 06
Corn, 2 1b. ting .. cu ss ea e oe ee* 090" 1 00
Peas, 2 Ib. tins .. .. ee oo oo oo oo ggg %I;'gl
Balmon, 4 dozen Case .. o oc oo oo 095 100
Tomatoes, per dozen .. > 005 000
Btring Beans .. .. .. . .
Salt—
1 50
Windsor 1 1b. bags, gross .. .. e oo
3 Ib. 100 bags in bri. =
5 1b. 60 bags .. .. 3 50
1b. 42 bags .. .. 116
200 1b, oo oo esien w 0 80
Coarse delivered Montreal l‘ l:lo)u o oo 057"
Butter Salt, bag, 200 lbs. Hg
1t, baga, 200 1ba: 1 56
t, W 8.
e l:fl'l. 280 1bs. .. <. 210
Coffees—
Seal brand, 2 1b. cans .. e o» ggg
11b, cans .. «¢ oo oo 081
wld Government—Java .. «o oo 0.4
Pure Mocho .. .. «+ ee oo oo .o 013
Pure Maracaibo .. .. eo oo o 1
Pure Jamaica .. s o+ oo 0 174
Pure Santos .. . eo oo o Sie
Fancy Rio .. .. oo oo oo oo g3c
Pure RiO .. .. «« se oo oo o0 oo as oo
Teas— ;
Young Hysons, COMMON . «¢ so oo 8%; ggg
Young Hysons, best grade .. .. .. .. 0250 40
L R D R L 1> 038
COUEOU .. +v oo oo so o2 oo oe oo oo
VIO o e el feafiwh s a ! s oy couik adig 211030
G s e e R it g ) 2217085
HARDWARE—
tiMONY .. s oo oo oo o oo oo oo oo 010
f‘i.n: Ulo’:.’k, L. & I, per1b .. ws s 0 32
Lin, Block, Scrail:’n, per Ib. .. oo oo 0 33
fin, Strips, per Ib. .. o «o oo o0 o
Cop'per: ;l,ngo%, per lb, <o e o0 oo e 018 021
Nail Schedule—
Cut Nai X 4 50
Base i I KEE +v oo 3o oo oo o
4 ,nsc&i, pgod m‘]d 70d, Nails .. ..
Extras—over and above 80d .. .. .. 0 09}
Ceil Chain—No. B .. «s oo oo oo oo oa 0 09}
NO. D oo oo oo 50 oo o0 oo 0073
NO. 4 oo ¢o oo oo o0 o0 oo 0 063
io.ix 5 voh pelGetae g06
neh .. «c oo oo 10
B-16 inch .. .. o0 3 95
3 inch .. «c oo oo 3 55
716 inch .. .+ o» e
@ell Chain No. % . .. eo oo oo 330
916 .. «o oo oo s 3 05
B8 o4 o oe ve se oo 2 95
R L 5
7% and 1 inch .- .o oo oo 33;‘,'
Galvanized Staples—
100 Ib. box, 1% t0 1% .o oo oo oo oo 2175
Bright, 1% t0 134 +. <o <o o0 oo oo oo
Galvanized Iron—
Sxeen’l Head, or equal gauge 28 .. <. 1 :g : gg
met, do., 28 gauge .. .. «s oo oo
Iron Horse Shoes—
3 50
No. 2 and 1arger .. .. .. «s oo oo oo
No. 1 and smaller .. .. o0 oo oo oo g;g
Bar Iron per 100 1b8. v o0 oo oo oo oo 20
Am. Sheet Steel, ¢ ft. x 2% ft., 18..
Am. Sheet Steel, 6 ft, x 2% ft., 20.. 2 40
Am. Sheet Steel, 6 ft. x 2% ft., 22.. 2 45
Am. Sheet Steel, 6 ft. x 234 ft., 24.. 2 45
Am. Sheet Steei, 6 ft. x 214 ft., 26.. 2 56
Am. Sheet Steel, 6 ft. x 2% ft., 28.. 270
Boiler plates, iron, 3 inch .. ¢ «o o 2 50
Boiler plates, iron, 8-16 inch .. <« oo 2 50
Iron, base for 2 in. and 225
Band Canadian, 1 to 6 in., 30c; over
basc of Band iron, smaller oo 08 186

|

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

The ANNUAL GENERAI MEETING
of the Sharehoders of this Bank will
be held at its Head Office, St. James
Street, on TUKSDAY, the FOURTH day
of MAY next, at 12 o’clock noon, for
the reception of the Annual Reports
and Statements and the election of Di-
rectons.
By order of the Board,

A. P. LESPERANCE.
Manager.

Montreal, April 1st, 1909.

RAILROAD EARNINGS.
Uniced States railroads r. porting for
the month of March show total gross

' earnings of $38,113,795, an increase ot

10.5 per cent compared with last year,
but a loss of 7.1 per cent compared with
1907. Railroads in all sections
of the country are inc.ud d, and the in-
crease on several roads is quite heavy,
notably on the Great Northern, Chesa-
peake and Ohio and the Missouri Paci-
fic. In the following table is given
earnings of United States roads report-
ing for March and the same roads for
Iebruary ; the complete re-
ports for February and the two preced-
ing months: :

March

also more

Gross Earnings. Per

1909. Cent.
March $38,113,795 Gain 10.5
February . 35,595,408 (ain 8.5
February. 123,226,919 Gain 7.7
January 138,740,511 Gain 4.4
Deesmber, 155,707,985 Gain 4.4

The classified statement for Febinary
is now practically complctJ and shows
total gross earmings of $23,226.919, an
mmerease of 7.7 p.e. over February last
year, but a loss of 6.4 por cent compared
with February 1907. An increase is re-
ported by all groups of roads over last

year, notably lange on the Granger,
Southern and  Southwestern systems.

The statement is printed below:

Gross Larnings. Per
1909. Cent.
Febiuary.

Trunk  Eastern , - $25,161,563 Gain . 7.6
Irunk Weste:n . 13,235,254 Gain 6.8
Coal 6,812,136, Gain . 5.0
Otheyr Eastern 3.:06.056 Gain 8.2 |
Cent’] West’n 6,442,541 Gam 1.8
Granger 10,859,789  Gain 9.8
Southeyn 19,417,643 . Gaan 10.2
Southwestcrn 21,182,987 Gein 9.4
P cific 16,808,950 (iain 5.6

Gain 7.7
‘Gain 20.0

. $123,226.919
4.819.000

U.S. Roads

(anadian.

Mexican 5053252 Loss 8.4
Total . $133,099,171 Gain 7.3
Canadian Paecific Railway return  of

traffic evrnings from April 1 to 7, 1909,
$1,555,000; 1908, $1.316.000;
£239,000.

inerease

| WHOLESALE PRICES CURRENT.
|

|

Name of Article. Wholesale.

' Canada Platesg— § c

MullsPoltam ¢, 0 ls
Ordinary, 52 sheets .

8 50

2 40

Ordinary, 60 sheete .. .. oo (an 2 45
Ordinary, 75 sheets .. .. .. .. #0
Black Iron Pipe, 3% inch .. oo 2108
T R 225

T R R 258

i e T A o 310

1 inch .. .. .. .. 4 40

B3 Inbh oo sl 6 00

13% fnch .. .. .. .. 7 16

S meh o0 el e 9 50

Per 100 feet net.—

2 inch 1v o8

Steel, cast per 1b., Black 0 074

Steel, Spring, 100 lbs. .. 2 60

Steel Tire, 100 1bs. oo 2 00

Steel, Sleigh shoe, 100 1bs. 195

Steel, Toe' Calk .. :. .. 2 50

Steel, Machinery .. .. .. 276

Steel, Harrow Tooth .. .. 2 00
Tiv Plates—

1C Coke, 14 x 20 .. .. .. oo oo

1C Charcoal, 14 x 20 .. .. .. .. is :%

IX Oharcosl . o oo hsiielss 5 00

{ Terne Plate 1C, 20 x 28 .. 71

Russian Sheet Iron .. .. .. 09 o 10

Lion & Crown, tinned sheets ¢

22 and 24 gauge, case lots . 72

'lexdnufq dapeaces et 1775
ead: Pig, “es

gheet K.p.er.oo .a. v ee . 4 ggg

Shot. 100 1bs.. 750 less 25 per cent ..

Lead Pipe, per 100 1bs. ..p.. e e ee 70 per7 g

less 273p.,
Zine— i

Spelter, per 100 1bs. .. .. .. .. .

e e 1o D Sine s aadh 000y 3%2;
Black Sheet Iren, per 100 1bs.—

8 to 16 gauge .. .

18-to 20 gauge .. g 2(5) g ::

22 to 24 gauge . 240 2'10

= 5::!130 . 245 292

i ge .. . e« 255 285
Wire—

Plain galvanized, No, § .. ' 95
do do No. 6, ' 4 85
do do No.9 .. i
do do No. 10 .. i
do. do.. .No.alr.: e
do do NO RIS~ he i s oo 200\
do do No, 18 /ie- 00 oo oo 2.85°
o5 do v Nt g e T o 1206
do’ i de.. N0 ABies e aones 3 *. 8130,
do de Ne.18 .. .. ¢c o0 3e 4.009

Barbed Wire' .o o800 700 00 ae v 4 25

Spring Wire, per 100, 1.25 .. .. .. . Montreal
Net extra, - i

Iron snd Steel Wire, plain, 6 to 9 .. 230 bara.:

ROPE— :
8isal, base. .. .. oo os oy ;
do 7-16 and up .: . .
do vo ws e *s 00 oo se se
s [ IR SRR bl v rets

Manilla, 7-16 and IR G0 Lt l-
go 'it"S" . et ee? 98] Sl Wa iy

o o 5-16 .. volys Restive be ‘0 or"
Dath \FaM . o s’ 50 50 ae et hs .. 4108
WIRE NAILS—

2d extra .. .. 289

2d f extra 270

3d extra ....... PR L e
4d and 5d .extra . 2 45

6d and 7d extra . 23

8d and 9d .extra .. .. 220

10d and 12d extra .. 216

16d and 20d extra . 210

204 to 60d extra . t208

Rase .. “s oe se u se as . oe. 22

BUILDING PAPER—
®ry Sheeting, roll .. .. .. ee-ee o6 fon 82
Parred Sheeting, roll .. .v ve o0 oo oo 0
HIDES—
Montreal Green Hides—

Montreal, ‘No.' ¥ cavniefth Na'se

Montreal, No. 2 o gg:

{ontreal, No. 8 N 007

lanners pay $1 extra for sorted cured

and Inspected .. oo oo oo eo s s

Sheepsking s ' Ve do v os aa vo’ on ee 100

DR, ool 6006 ael be "ues so. 5s o6 s

Lambskinsiq O T e ey A S

Calfskins, No. 1 .. o0 ve oo 00 oe o 0

Calfiieing:, Now-€ o1 o - vn e g 000 G

HOrmeSHIAel I el ol ihs el inar okl i 2 90

Patiow yeéndered: .. 0 05 o %o wsirws 6 06
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

LEATHER—
No. 1, B. A. Sole .. sc o oo oo oo o0
No. 2, B, A. Bole .. «c oo oo o0 oo oo
Slaughter, No. 1 .. «¢ oo oo oo oo oo

Li‘ght, medium and heavy

No. 2 .. oo oo oo

Bcotch Grain ..

Canada Ki
Hemlock Calf
Hemlock, Light ..
French Calf .. .. «c eo oo oo 2o oo oo
Splits, light and medium ..
Bplits, heavy .. .. .. <o &
Splits, small .. .e
Leather Board, Canada
Enamelled Cow, per ft, «c «o oo oo oo
Pebble Grain .. .. «¢ ce oo oo oo oo
Glove Grain .. «c oo 2o oo oo oo so oo
. Calf. .. «v «o o0 o0 o0 oo oo oo oo
Brush (Cow) Kid .. «e o oo oo oo oo
Buff .. .. .o <o oo so oo o0 0o oo oo
Russetts, light .. .0 «0 oo oo oo oo oo
Russetts, heavy .. <o oo se oo oq oo oo
Russetts, NO. 2 .. oo oo oo oo o0 oo o0
Russetts, Saddlers’, dozem .. <o oo oo
Imt. French Calf .. .. o oo oo oo oo
English Oak, 1b. .. «c oo oo oo oo oo
18, EXLTR .. oo oo oo oo oo oo oo
Dongola, NO. 1 .. «o eo oo oo oo oo o0
Pongola, Ordinary .. «c e oo oo oo oo
Coloured PebbleB .. <« so oo oo oo oo
Goloured Calf .. «¢ «o oo oo oo oo oo

LUMBER-—

8 Inch. Pine (Face Measure)...
8 Inch. Spruce, (Board Measure
1 Inch. Pine, (Board Measure).
1 Inch, Spruce, (Board Measure|
1 Inch. Spruce, (T. and G.)
1 Inch. Pine, (T. and G.)...
2x3, 3x3 and 3x4 Spruce, (B
2x3, 3x3 and 8x4 Pine, (B. M.
li Spruce, Roofing, (B M.
11 Bpruce, Flooring, (B. M
1} Spruce, (T. and G.)

MATCHES—

Telegraph, CASC..cccicveearirncnonrnes
Telephone, case.. o

Eagle Parlor 200,s
Bilent, 200'S.......

do 500 ... oo
Little Comet..ce oo vneiioscsncnasens

OoILS—

B0 01 .2 e voiins cs on o iew ws @8
8. R. Pale Seal .. <o oo oo oo oo oo oo

W Sel .. oo oo oo oo oo oo o oo
Cod liver Oil, Nfld., Norway Process.
Cod Liver Oil, Norwegian .. «« «¢ oo
Castor Oil .. <. ec ¢o oo oo oo oo oo
Castor Oil, barrels .. .. «¢ oo oo oo
Lard Oil, eXtra .. .. «o oo oo oo oo oo
Lard Oil ..

" Linseed, TaW .. «o oo oo oo 00 oo o0 oo
Linseed, boiled .. ¢+ oo o0 oo o0 oo oo
Olive, PUre .. v o0 oo 2o oo se oo oo
Olive, extra, qt., per case .. .. «e oo
Turpentine, nett .. <o <. oo oo oo oo
Wood Alcohol, per gallon .. «c o oo

PETROLEUM—
Aeme Prime White per gal. .. .. <.
Acme Water White, per gal. .. .. <.
., per . ea 40 oo ee 86 8 be
Benzine, per gal. .. oo oo oo oo oo oo
@asoline, per gal. .. <. c0 oo oo ve oo

GLASS—
First break, 50 feet .. .. oo oo oo oo
Becond Break, 50 feet .. vv oo o0 oo oo
mmgrglk,klﬂi&ee't D et
reak, ot .o o oo oo oo
B Break .o v os v e s 00 g

h Break .. oci oo s e oo o8 ve

"-;AINTB, &e,—~

, pure, 50 to 100 1 kegs .. ..

Do. go. 1se wo-es ..b.': ee oo oo oo
DO NO; & oo oo vo a0 a0 0o 56 base
Do.

(R R = [T S gt

Pure Mixed, gll. *e oo oo eo o8 s o
White lead, es oo oo oo e
Bad Joad, ol ie v an. vh ov ow ve siv a8
Venetian Red, English .. .. .. .0 ..
;ahlz&w Ochrx;ﬁ Freneh .. o oo o0 o0 ¢
ng, ordin os ov.00 86 s es ob
Whiting, Gilde‘r:r.. os o we 08 6 o0
Whiting, Paris Gilders’ .. .. .. <0 o
lish Cement, cask .. .o oo ou o0 s
n Cement .. .. «c oo oo 00 oo oy
German Cement .. .. +c oo oo oe as
Onited States Cement oo oo o0 oo o0 .
Fire Bricks. ner 1.000 .. .. o¢ oo os
Fire Clay. 200 1b. pkgs. .. «o ov oo oo
Bosin, per 100 1bs. .. .. ¢0 eo oo oo oo

Q‘O
P
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02NN
-

DWWWWN D
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BINDER TWINE FROM FLAX FIBRE.

Binder twine to the amount of about
30,000,000 los. was uscd in Canada dur-
g the season of 1908, all of which was
made from fibre that Canada was oblig:d
to import. At present, iwine for ‘he
Canadian harvest is manuaiicturad fxom
manilla fibre from the Philipy ne Is-
lands, s.sal from Yucacan and fibre from
N.Z.atang says J. L. Haycoek, Dow. lu-
speetor of Bmder [wine. The value of
the fibre used in the Canadian industry
would even at present prices, which are
the lowest for eleven years, represent an
outlay” of over $2,000,000. - And with
the continued dcvelopment of the Can-
adian Nortuwest the amount required
annually will not only be more than
doubled in the next ten years but will
mcrease for many years to come. A
large amount of time and money has
been expended in Canada, United States
and elsewhere in trying to obtain a na-
tive fibre that would answer the same
purpose. The plant which secms to give
the greatest promise of success and the
one that has received the most experi-
mental attention in this line is {flax.
But the great difficulty has been to in-
vent some process by which the fibre
could be separated from the woody mat-
ter or “shive” in the plant.

Of course, the value of flax fibre for
the manufacture of varicus fabrics,
yarns, threads and twine has been long
ricognized and utilized for numerous
purposcs for hundreds of years, but the
systems adopted in the past for extract-
ing the fibre from the plant have been
crude, slow and expensive. Under these
systems it was necessary to put the

plant through a process of ratting, or as

it is commonly ecalled, “retting,” in or-
der to get it into a condition whercby
the fibre could be separated from the
plant.

The first of these systems was known
as “dew retting” and consisted in
spreading the flax straw thinly on the
ground, turning it frequently and con-

‘tinuing the process until the action of

the dew and rain on the plant had rot-
ted it sufficiently to separate readily.
The second, “river retting.” consisted in
placing the flax in lange crates, sinking
the filled crates in water and by weigh-
ing them with heavy stones keep them
submerged wuntil sufficiently rotted.
The third system is known as “tank ret-
ting” and consists of building large
tanks in which the flax straw is placed,
pumping water in and leaving until
ready to separate. With these two lat-
ter systems the straw had to bhe taken
out and dried before any further opera-
tion.

In order to overcome the difficulties
in conneetion with thesa processes vari-
ous mochines have been invented for the
purpose of separating the fibre without
the “retting” process. So successful
have been some of these inventions that
in Canada at the present time machinery
is in use extracting the fibre from fhe

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Glue— $e fo
Domestic Broken Sheet 010 015
French Casks .. os o 009 010
French, barrels .. .. .. 014
American White, b: 016 012
Coopers’ Glue .. .. .. 019 02
Brunswick Green .. .. 004 010
French Imperial Green . 012 016
No. 1 Fi ture Varnigh, per gal, «c .« 085 0 90
a Furniture Varnish, per gal. .. .« (075 0 80
Brown Japan .. .. «c oo oo oo se oo 085 0 90
Black Japan .. .. .e .. 080 085
Orange Shellac, No. 1 . 200 225
Orange Shellac, pure .. 22 250
White Shellac .. .. .. e 2256 250
Putty, bulk, 100 1b. barrel 140 1,42
Putty, in bladders .. .. .. . .. 165 167
Parish Green in drum, 1 Ib. pkg, .. .. 024 0125
Ealsomine 5 1b. pkgs .. .. .. <o oo oo 011
WOOL—
Oanadian Washed Fleece .. oo oo .o 024 025
North-West .. eo co oo oo oo oo oo 018 021
Buenos: Ayres io .. so os se s .. 032 038
Natal, Ereasy .. . <o oo oo 00 oo oo oo 000 000
ORpe, BTEASY <+ oo oo oo o oo oo oo os 019 022
Australian, greasy .. ¢ oe oo oo oo oo 20 900
WINES, LIQUORS, ETO.
Ale—
Cnglish, qt8 .. <o oo oo oo oo oo oo ee 240 250
English, pts. .. «o co oo o0 00 e se e 160 166
Canadian pts. «. «c oc oo oo oo oo oo 085 150
Porter—
Dublin Stout, qts. . s 2
Oublin Stout, pts. 1 gg g 2
Janadian Stout, pts 160 165
wager Beer, U.S. .. « 125 140
Lager, Canadian .. .. oo oo oo oo oo (080 149
Spirits, Canadian—per gal —
Alcohol 65, O.P. «c oo oo oo oo oo oo 450 460
dpirits, 50. O.P, 410 420
dpirits, 25 U.P. 220 230
ub Rye, U.P. .. .. es oo oo 360 380
Rye Whiskey, ord., gal. «c oo oo o« 220 250
Perts—
Tarragons .. .. .. . e« 180 2
Aportos .. .. .. .. .. e 200 5%
#herries—
«mentillado (Lion) .. e 850 400
sner Bramds .. .. .. e 085 500
Ularets—
L L T R S e 2126 27
. Jultem .. .. ., e 400 500

Champagnes—
Marq, de Ia Tour, 5608 .. +o os oo oo 11 00 12 09

Brandies—

Hennessy, gal. <. «c oo oo oo oo 5

Martel, case‘.. oo oo oo oo oo :. :- :: 12 32 ig g

Otard, gals. .. eo oo oo 20 oo es oo oo 400 009

Richard 20 years flute 12 T:. ocase 17 50

Richard Fleur de Cognac °s oo eo 15 50

Richard V.S.0.P., 12 qt8. <. «e oo o0 12 25

Richard V.0., 12 qts. .. «s oo oo o a0
Scotch Whiskeys— »

Bullock Lade, E.E.8.G.L

Kilmarnock .. . l: g }3 e

Usher’s 0.V.G. .. s 960 '8 5o

Dewars extra spec. « 92 9 -

Mitchells Glenogle 12 qts . 3 50
do Special Reserve 12 qta " 8 60
do Extra Special, 12 Qts. .. s o %
do Finest Old Scotch, 12 qts. w. o
Irish Whiskey—

Power’s, 8 .« «+ o o0 o0 0o &

Jameson’s, ee so o0 18 Sl

Bushmill’s .. +. «. .. S

Burke’s .. .o ee oo oo oo o 9 50 10 5o

Angostura Bitters, per 2 doa. 1: g % 2
Gin—

Canadian greem cases .. .. ., ]

London DIy .. «c «c «o oo oo oo ..: :: 72 gg

!f;ymouth ss 20 s 4o 20 oo so 00 se ss 900 9050

Ginger Ale, Belfast, dog, .. vo eo oo 130 140

Soda water, imports, dox. .. .. o0 .. 130 140

Apollinaris, B0 ats. .. «c e0 00 05 oo 700 7 B0
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SIZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

Pott .. .. . SMACSOC ST U A S U VAR D ) 1 o e SRR AR s e o [ S ¢
Foolscap. .. .. .. .. .. .. 131 x 161 Demy (cover) .. ........ 20 x 25 4 sheets.. 1 quire 20 quires..] ream
Post, full size .. .. .. .. .. 151, x 183, Royal.. .. RO A
LT sl Sl e S [T SUper royalcl o ude il BT SO0
L AR S N | S S I 7 e e o, S G R SIZES OF BROWN PAPERS.
Large post.. .. .. .. .. .. 17 x22 nInperaliee . by kG e 29 i x a0 o
Medium .. .. .. .. .. .. 18 x23  Double foolscap .. .. .. .. 17 x28  Casing .. 46 x 36
ROV alle o S R i Double erown. .. .. .. .. 20 x 30 Double Imperial .. .. .. .. .. 45 x 29..
Super royal .. .. .. .. .. 20 x 28 Double demy .. .. .. .. 24 x 36
Kleph: o oe
THpeTaaldeiae e cx e Enog Sy Double medium.. .. .. .. 23 x 36 FE g
Sheet-and-half foolscap.. .. 1314 x 243, Double royal .. .. .. .. .. 27 x 41 Double four pound. 3l x 21
gouzlle fOOISC?EJ ceee e .. 161 X261 ﬁf‘}ble super royal .. .. .. ‘2; x i‘* Imperial cap.. .. .. 29 x 22
ouble post, full size .. .. 183, x 301, SLIpaper = Tl T L S x 43 i
H: s DS

Double large post .. .. .. 22 x 34 Quad crown .. .. .. .. .. 30 x40 S o
Double medium .. .. .. .. 23 x36 Quad Demy. .. .. ... .. 36 x4 Bagcap.. .. 26 x 19%
BDoublesroyali SUMSEEI e T ot Ix 38 “r0uad Toyal e st s o 410 x B4 Kent Cap .. 21 x 18
unretted flax quite satisfactorily. In The following are the figures for the CANADA’S TRADE WITH BRITAIN.
fact, the separation of the fibre from the other principal countries:

The British Board of Trade returns

unrett:d flax and the manufacture of it
in various grades of shop, counter and
other commercial twine, has passed the
experimental stage and is now being car-
ried on profitably.

There has also been a small quartity
of binder twine made from this fibre,
which, it is contended, has done good
work in the field, although it is thought
that some slight improvements are still
necessary before it will be perfectly sat-
isfactory.  These - improvements will
undoubtedly be made in a short time
and the result will be materially bene-
ficial to Canada.

Und:r this process the yild of fibre
is. about 300 lbs. per ton of flax, and as
the average yield of flax is about two
tons per acre it would mean about 670
1bs. of fibre per acre. The area of flax
grown in th: provinces of Manitoba,
Sazkatechewan and Alberta for the year
1908 was about 200,000 acres, which at
600 1bs. per acre represents a yield 120,-
000,000 lbs. of fibre.  If manufactured
in‘o binder twine the quantity would be
four times as much as was required to
tie the Cin-dian grain crop of 1908. At
present all this flax after scparating the
seed i3 burned. There is annually paid
out in Canada $2,000,000 for 30,000,000
Ibs. of fibre while at the syme time
120,000,000 Ibs. of fibre is burn-d.

WORLD’S TRADE.

A paper issued by the British Board
of Trade deals with the trade and com-
merce of certain foreign countrics and
British possessions for the year
It appears that during that year the
United Kingdom headed the list, both in
imports and exports, the figures. being
respectively: :

United Kingdom, imports .. £513,475,000
United Kingdom, exports .. 377,220,000

Germany comes second in imports, the
value being £409,048,000, while in the
case of exports the United States stands
second with €360 139,000. Germany’s
exports were £332,030,000, and the Uni-
ted States imports £232 594,000,

1908. .

France, imports .. .. ..
France, exports ..

.. £243,624,000
210,878,0.0

Bulgium, imports. 134,004,000
Belgium, exports., 103,413,000
Italy, imports .. 121,338,000
Lialy, exports .. .. s 74;330,000
Auwstriel—I-Iung'afl'y imports, . 105,518,000
Austria-Hungary exports, .. 96,874,000

The imports of the Unived Kingdom

last year— £513,475,000—show a decline,
the corre:ponding figures for 1907 being
£553,866,000 and for 1906 £522,786,000.
The exports, which in 1906 were £375,-
<75,000, rcse to £426,435,000 in 1907, and
fell last year to £877.220,000. A de-
cline in imports and exports also took
place in the case of most of the other
countries. A notable exception is that
of Canada, whose exports rose from
£48.926,000 in 1907 to £50,902,000 last
year. ‘I'he yeturn also gives statistics
relating to four countries during the
month of January last, namely:

United Kingdom, imports... 46,824,000
United Kingdom, exports ... 28,803,000
Un ted States, imports .. 21 668,000
United States, exports. 32,230,000
France, imports ., 21,387,000
Franece, exports 14,372.000
Belgium, imports .. .. .. 10,745,000
Belgium, exports .. 6,682,000

TMITATION LEATHER.

Japanese waterproof paper is made of
fibres of bamboo and eucalyptus, mixed
with fibres of the gampi and other
shrubs.  The fibres are torn apart,
dried, cleaned, seraped, boiled in weak
lye and washed with water. They are
then beaten and mixed with a viscous in-
fusion of certain roots and a solution
containing camphor, caputchoue and res-

(in. The sheets formed from this pulp

are calendered at various temperatures.
The paper is light, washable, and very
difficult to tear. Tt is used to imitate
leather and Tndia rubber and for a great

many purposes.

for the month of February ind'cate an
advance in the imports from Canada
over the corresponding month in 1908
amounting to $143,580 approx. The fol-
lowing table shows the approximate
values of the chief importations:

1908. 1909.
Approx.  Approx.
Wheat . . . $2,143,210  $2,025.325
‘Wheat, meal and
flour 226,070 311,725
Pagg =il g 33,055 21,665
Maize or Ind. corn ........ 42,305
Cattle .. .. e 465815 155,645
Sheep and lambs 2 AR Ce o Bl
Horses., | 6,050 2,000
Bacon .. 650.270 '479.935
Hams .. ol 33,125 34,260,
Buther ..ol 05, 9415 i,
Gheege /0 w38 T 454,315 618,190
Canned salmon .. 120,975 871,050
(anned lobsters. . 43,995 34,150
Wood, hcwn .. .. 11,195 19,055
Wood, sawn 283,310 263,310
Leather. 122,925 181,215
4,634,430 $5,260,830

The cattle market receipts from Janu-
ary 1 to March 31 were as follows:—
Cattle 39,042; sheep 18,411; hogs 19,646;
calves 4,013; total 81,112. Tn the cor-
respording period last year the returns
were:—Cattle 33,959; shesp 19,216; hogs,
19,761; calves 3.751; total 76,731. This
was an inerease of 4,381 in the first three
months of this year over the first three
months of 1908. The fees from January
1 to March 31, 1909, were $£1,540.03, as
compared with $1,328.41 in the corres-
ponding period last year, an increase this
year of $211.62.

ONTARIO MUTUAT, FIRE INSURANCE
COMPANIES,

The abstract of Tnsurance of the kn=

spector of Tnzurance for Ontario, shows
that 83 mutual fire companies of all
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91 per cent premium).

£ Dollars. £ Dollars.
1 4.86 66 7 36 175.20 00 0
2 9.713333 37 180.06 66 7
3 14.60 00 0 33 184.93 33 3
4 19.46 66 7 39 189.80 00 0
5 24.33 333 40 194.66 66 7
& 29.20 00 0 41 199.53 33 3
7 34.06 66 7 42 204.40 00 0
8 38.93 33 3 43 209.26 66 7
9 43.80 00 0 44 21413 33 3
10 48.66 66 7 45 219.00 00 0
11 53.53 33 3 46 223.86 66 7
42 58.40 00 0 47 228.73 33 3
13 ©63.26 66 7 48 233.60 00 0
14 68,13 33 3 49 238.46 66 7
16 73.00 00 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 $2.73 33 3 52 253.06 66 7
48 87.60 00 0 53 257.93 33 3
19 Y2.46 66 7 54 262.80 00 0
20 97.33 33 3 55 267.66 66 7
21 102.20 00 0 56 272.53 33 3
22 107.06 66 T 57 277.40 00 0
23 111.93 33 3 58 282.26 66.7
24 116.80 00 0 59 287.13 33 3
25 121.66 66 7 60 292.00 00 0
26 126.53 33 3 61 296.86 66 7
27 131.40 00 0 62 301.73 33 3
28 136.26 66 7 . 63 306.60 00 0
29 141.13 33 3 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
31 160.86 66 7 66 321.20 00 0
32 155.73 33 3 67 - 326.06 66 7
33 160.60 00 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0
35 170.33 33 3 70 340.66 66 7

£

71
72
13
74
75
76
(e
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100
200
300
400
500
600

Sterling Exchange

o W W

Lo W o oo W W oW

© WO W oo Lo W o W o W o W

0O U5 WO OO w0 oo Y WO oo co W W

D’ls.

2 92.0 16.0
2 94.0
2:96.1
2 98.1
3 00.1
3 02.1
3 04.2

06.2
08.2
10.3
12.3
14.3

16.3

18.4
20.4
22.4
24 .4
26.5
28.
30.
32.
34.
36.

o= - - ST

38

40.
42,
44.
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(=)

o
: o
© © O WwwWPWP®DoH T

69.
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at the Par of Exchange (9% per cent premium).
Dollars. sd., Dls, 'sd. Dls. sd. Dls. s.d.
345.53 33 3 40 0097.3 80 194.7 120
TR G R S T O SR e
200 DAL oI I0] e e T 08T LD
355.26 66 7| 3 006.1 3 103.4 3 200.8 3
i 4 0108 SR 05 Tg T 4002 0218 4
00,13 98 8.1 50 1000 RET M0r B S S 04 5
365.00000| 6 0122 6 109.5 6 206.8 6
‘ T 0042 EEONNL ST 12 el
369.86 66 7 8 0/16.2: N8Il Nake.) g v gokg - g
e rasist € BB LAINHNE "0 Sagw 0
10 020.3 10 117.6 10 2 14.9 10
379.60 000 | 11 022.3 11 119.6 11 217.0 11
$84.46 668 7 1 1y 0.24.3 500 2137 2 19.0 13.0
389.33333 | 1 0264 1 1237 221.0 1
2 028.4° 2 125.7 2231 2
13

620008 | o 0.9 B ) o 225.1 3
399.06 66 7 4 0324 4 129.8 22T L4
v .5 0:34.5: 5 1 31.8 220.1 5
403.93 33 3 6 036.5 6 133.8 28120 6
408.80000] 7 0385 7 1359 233.2 7
8§ 040.6 8 137.9 235.2 8
413.66 66 7| 9 042.6 9 139.9 237.3 9
a7 10 044.6 10 141.9 239.3 10
ARGS9 311400 241.3 11

423.40 00 0
428.96 66 7 | 20 048.7 6.0 146.0 10.0 2 43.3 14.0
ok 1105007 "1 14870 2 455 - 1
L o R R | 247.4 2
438.00000 | 3 054.8 3 152.1 249.4 3
4286667 | ¢ 0568 4 1581 251.4 4
i 5 058.8 5 1756.1 253.5 5
47.73333 | g 0608 6 158.2 255.5 6
452.60000| 7 0629 7 160.2 DUBT BT
J 8 064.9 8 1622 259.6 S
AR 0T 1 g o ompr g 1,668 261.6 9
462.33 333 | 10 068.9 10 1 66.3 2 63.6 10
oaross 0 Tliee M) 088 2 65.6 11
472.06 66 7 | 30 073.0 70 170.3 11.0 2 67.7 15.0
476,93 333 ) 1 07500 11 72.4 269:7 1
Rt i e i S B T R U A
3 079:1 3 17684 ol aliies
486.66 66 7 4 081.1 4 1784 2.75.8 4
973.33°33 3 5 08.1 5 180.5 207 85 50
6 085.2 6 182.5 279.8 6
M0.00 00 01 g ndpiies 2y 545 281.9 7
1946.66 66 7| 8 089.2 8 1856.8 28.9 8
odsh 55 ag'g 109 WORE T 90T 88,0 28.9 9
10 093.3 10 190.6 287.9 10
2920.00 00 0 11 095.3 11 192.8 2 90.0 11
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classes did business under provincial
license during 1908. Of, these 14 were
ccash-mutuals  including 10 © companies
with auxiliary joint stock capital.  The
gross amount at risk on the mutual
plan at the end of 1908 was $257,170,-
265 as against $246,484,653 in 1907, and
$230,827,923 a year earlier. The new
‘business taken during 1908, on the mu-
tual plan, was $93,112,640, as compared
with $91.837,949 in 1907 and $85.822,694
in 1906. Premium notes (net) unas-
‘#cssed totalled $8,060,972, against $7,751,-
274 in 1907 and $7.271960 in 1906.

Premium notes taken during the year

Table for Converting Sterling Money into Dollars and Cents
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our Free Booklet on

GOWGANDA

TO GOWGANDA.”

YOU want to share in the recently discovered great
mineral wealth of Western Ontario, write at once for

The New Bonanza
y Silver Camp of Ontario.

Attach this ““ad.” to your letter and secure a FREE
copy of our valuable 1LLUSTRATED book entitled “MY TRIP

NEUMANN & COMPANY,

65 Adelaide st. East, ToOoronto,Can.
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (91, per cent Premium).
Hundreds. Hundreds. Cts. )
Ee s gl < FRE T s : 8. :i Cts. . d. Cts. 8. d. Cts. s. d.
e 25 i v
10 4 1y 2010 113 51007 lwwin by 1 & ‘:iy‘ B oot
2 0.8 23 41 111 52 10 13 81, 1068 9 10y | 3 11 2B 5] 13/‘ 53 2 11/‘ ARG
3 012 4 6112 10y, 53 1017 93 1089 0 vi, | 4 : % i S
: nh : > 4 Y 2 29 1 2y 54 2 2 T8 % 58
016 5% 82 310 54 11 111 10911 9y, |5 2 .
5 A ; 4 Ya 30 1 23 55 2 3 80 3 3y
1 0 6% 102 14 91 55 11 6 0% 1130 2 8y | ¢ 3
6 1 48 1256 9 56 1110 13 1150 13 ollie 3 p kR 5% 2 3y 81 3 4
5 B Vo | T 314 32 1 3, o720 82 8 414
71 8 91, 143 16 8% 67 11 1408 HIE 48 8 4 38 1 4y 58 b
8 112101 164 7 8 58 1118 414 1191 15 7y 74 2 % . 8 3 5
4 s 19 41, 34 1 43, 3 2 5 84 3 b5y
9 116113, 184 18 71 59 12 2 5 1212 6 7 o
. ' 7 A 10 5 3% 1 5y 60 2 5y 8 3 6
10 2 1 11, 205 9 7 60 12 6 7 1232 17 6Y, . s
: _ 3 2 |11 5% 36 1 53 6l 2 6 86 3 6
1L 2 6 2 22 0 63 61 1210 8y 1258 8 6 |2 6 37 1 61 62 2 6 8 5
12 2 9 3% 24611 6 62 12 14 91, 1273 19 5% |13 614 3B 1 63/‘ 63 2 7/' 87 s
13 213 6 27 2 51 63 12 18 10%, 1294 10 3 |4 7 39 1 71; 64 2 T3 sg g o
M4 217 6y 28713 b 64 13 3 0y 1315 1 41 |15 A ‘% B
. % 4 2 |15 Y 0 1 7% 65 2 8 9 3 8Y
b e e S e A B b B 4 18y, 66 284 9 39
16 8 59 32816 4 66 13 11 23 1356 3 31 |17 . .
oo A % |17 814 42 1 83 67 29 2 3 9y
17 3 910% 349 6 31 67,18 16 74 . 19584 8 lgs 9 43 1 9 68 2 9y 93 3 9y
18 313113 36917 3 68 1319 6% 1397 5 2% |19 9y a4 1.9y 6 210 94 31loy
19 318 1 390 8 2y 69 14 3 63 141716 2 |, 5 y 3 e
4 A 0 93, 45 110y 70 210y 95 3103
20 4 2 29 410 19 21 70714 7 8 1438 7 1y |,
: A 4 |21 10, 46 1109 ARG 96 . 3 111
2l 4 6 31 431 10 13 71 1411 91 1458 18 1 2 b
8 L 4 2 103 47 111y 2 2 11y 97 311y,
B2 410 6 452 1 13 72 1415 10% 1479 9 01 : 4
: 2 ; ) o SR 57 48 1113 78 80 08 4 01
23 4 14 61, 472 12 0% 73 15 0 0 1500 0 0
: 9 5 24 11y 9 2 oy 74 3 0y 99 4 0%,
24 418 7Y 493 3 01 74 15 4 13, 152010 1115 | - ol :
5 3 125 1 0y 50 2 03 5 3 1
2 5 2 9 51313 11y 76 15 8 2% 1541 1 11
2 5 610y 53¢ 4 113 76 1512 4 1561 12 101 s
27 510 111, 554 15 103, 77 1516 5% 1382 3 10 ¢ ,
B e o7, ek 78 16 0 614 1602 14 91, TABLE OF DAYS FOR COMPUTING INTEREST.
g2 519 21 595 17 93, 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
8 6 3 3y, Gl6 8 9y 80 16 8 91, 1643 16 81, to the same Day of any other Month.
81 6 7 43 - 636 19 8y 81 16 12 10y, 1664 7 8 N
2 ” o - . G ® . s 3 . .
48 611 6 66710 8% .82 161611% 163418 73 From ¢ 0 T b - ST E:
33 615 7% 618 1 73 833171 A% 117057 97 . - S 4 2 2 5 dw O A
34 619 8y 69312 Ty 84 17 5 21, 1726 0 6% |TodJan . 365 334 306 275 245 214 184 153 122 92 61 31
8 7 310 719 3 6% 8 17 9 33 174611 6 Feb .. 31 365 337 306 276 245 215 184 153 123 92 62
36 7 7111 739 14 6y 86 1713 5 1767 2 5% March 69 28 365 334 304 273 243 212 181 151 120 90
87 712 0% 760 5 5% 87 1717 6% 18713 & April .. 90 59 31 365 335 304 274 243 212 182’ 151 121
38 716 2 780 16 5 88 18 1 73 1508 4 4% May . .. 120 89 61 30 365 334 304 273 242 212 181 151
3 8 0 3% 8UL T 43 89 18 5 9 182815 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
@ 5 4 41, 82118 4y 90 18 9 10y, 1849 6 31 July . 181 150 122 91 61 30 365 334 303 273 242 212
¢ 8 8 6 812 9 33 91 1813 113 1869 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
@ 812 7y 863 0 3y 92 1818 1 1890 8 23 Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
43 816 81, 88311 23 93 19 2 21, 191019 2y Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
¢4 9 0 93 Y04 2 2y 94 19 6 31, 193110 13, Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
& 9 411y 92113 13 95 1910 5 1952 1 1y Dec. . 334 303 275 244 214 183 153 122 91 61 30 365
6 9 9 0, 9456 4 1y 96 19 14 6% 1972 12 0%
47 913 13, 965 15 0% 97 1918 71y, 1993 3 0% N.B.—In leap year, if the last day of February comes be-
8 917 3 986 6 014 98 20 2 9 2013 13 113, | tween, add one day to the number in the table.
49 10 1 4% 1006 16 113, 99 20 610y 2034 411y :
80 10 5 53, 1027 7 11y 100 20 10 117, 2054 15 103 EXAMPLE:—How many days from May 10th to Sept. 13tht
i From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

amounted to. $3,669,891—the 1907 reeord
be'ng $3,580,967, and that of 1906 totall-
ing $3,302,726. The nominal surplus of
general assets (made up chiefly of un-
assessed premium note eapital) over
liabilitics is given as $9,546,719, as com-
parved with $9,201,454 at the end of 1907,
and $3,603,476 a year earlier. The four
pure,y. joint-stock fire companies show
ta'al assets of $613.859—in 1907 there
were three companics showing a total
of $472,103; the total for 1406 being
$455,917. Liabilities (exclusive of paid-
up capital stock) amount to $311,674,
against the 1907 and 1906 totals of $304,
485 ‘and $250,078. The paid-up eapital
is now given as $346,648. The net am-

ount at risk is over $37,300.000, corres-
ponding amounts for 1907 and 1906 being
about $36,370,000 and $30,000,000 ve-
spectively. ‘he Te-insurance reserve is
nearly $250,000, the corresponding am-
ounts for 1907 and 1906 being about
$275,000 and $230,000.

HYGIENIC AND OTHER RAILWAY

CHANGES.

A Bill before the House of Commons

- suggest the following changes in the Act

with regard to the Railway Commission-
ers:—“The Board shall, with the ap-

proval of the Governor in Couneil, ap-
point a solicitor of not less than five
years’ standing at the Bar to examine
into and, if advisable and proper, Jay b=-
fere the Board any complaint made by
any pemson who, in the opinion of the
said solcitor, is unable, for any reason,
to personally prosecute such complaint,
and may aet on behalf of such person in
any appenl from any decision of  the
Board thereon.’

“Tha Toard sh'll, with the anprovtl
of the Governor in Council, appeint five
inspectors who, in addition to their
other duties under this seetion or those
which may be imposed on them by the
Boaxd, shall inspeet the sanitary fittings
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terms.
We Can Interest You.

Foley & Willi ams Mg, Co.

FACIORY and GENERAL OFFICE:
CHICAGO, ILLINOIS.
@ ALL MACILINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
UUR WAREHQOUSE AT GUELPH,

ONTARIO.

Address all Correspondence to Chi-
cago, Illinois.

of the stit'ons, buildngs and passengcr
cars of railways within their respective
districts, and make reports to the Board,
when roquired, as to whether the regula-
tions of the Board and the provisions
of this Act in such rcspeet are being
earried out. The distriets for which
inspeeiors shall be appointed are as fol-
lows:—(a) The Maritime Provinces; (D)
the Province of Quebee; (e) the
Provinee of Ontario; (d) the Pro-
vinees of Manitoba and Saskatchewan;
(e) the Provinces of Alberta and Bri-
tish Columbia and the Yukon territory.”

WANTED.—Commercial Travellers for
a profitable side-line requirad by all
business men; no samples. Address,
in confidence, A.B.C., P.0. Box 578,
Montreal. ‘

PATENT REPORT.

Below will be found a list of Canadian
patents recently securcd through the
rgeney of Marion and Marion, Patent At-
torneys, Montreal, Canada, and Washing-
ton, D.C. Any information on the sube
ject supplied free of charge Uy applying
to the above-named firm.

John J. Arseneau, Joggins Mines, N.S,,
rail fastening; Philippe R. LaRue,
Montreal, Que., composition for treating
lcather; Dr. Max Bres'auer. Charlotten-
burg, Germany, chemical fire extinguishe
er; Szlama Pianko, Wlo~lowelk, ¥cland,
process of treating leather; Frederick
Clutsam, 8t. Kilda. Australia, piano-
fortes, organs and like musical instru-
ments; Charles C. W. Simpson, Wigan,
England frietion blocks, such as brake
bloeks, clectrical eollector slippers and
‘the lik»; Paul F. Degn, Bromen, Cer-
many, flying apparatus.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Mar, 16, 1909.

No. Last Share |Amount Canada
Name of Company. Sheres | Dividend | o1 vaine |paid per | quotations
per year. Share per ct.
British American Fire and Marine ..| 15,000 |3i—6 mos, 350 3850 97
Osnada. Lifec/ L 0atUn 0SS0 S0 0 U800 4 4 <Bixnon; 400 400 160
Confederation Life .. .. .. .. .. ..| 10,000 |7}{—6 mos. 100 10 277
Western Assurance .. .. .. .. .. ..| 256000 | 5—6 mos. 40 20 &0
Guarantee Co. of North America ..| 13,872 | 2—3 mos. 50 160
British & Foreign—Quotations on the Londom Market, Mar. 80, 1909 Market value p. p'd up sh
Alliance Assurance .. .. .. .. .. .. 250,000 | 10s. p,s, 20 216 113 113
L00 C el D s S s et 1200000 115007 o va 10 24s 5 51
British and Foreign Marine P 67,000 20 20 4 24 25
Oahdolh_n I P PR AR S v 21,500 | 12s, p.s, 25 4
Commercial U. Fire, Life & Marine.. | 50,000 45 50 5 164 15§
Guardian Fire and Life .. .. .. ..| 200,000 8} 10 5 103 114
London and Lancashire Fire.., .. 89,155 28 25 24 22 23
London Assurance Corporation .. 35.862 20 25 124 481 494
London & Lancashire Life.. .. .. .. 10,000 204 10 2 7% e 7,
Liv. & Lond. & Globe Fire and Life.. £245,640 90 ST. 2 42 43
Northern Fire and Life .. ., .. .. .. 30,000 32 100 10 81 9
North Brit. & Merc. Fire and Life .. | 110,000 34/6 p.s. 25 64 891 40}
Norwich Union Fire .. .. .. .. ..| 11,000 £5 100 12 29" 304
) ¢ [ PP KRR R ST S 53,776 35 50 5 33 84
Royal Insurance Fire and Life .. 130,629 634 20 8 24 2
Fire .. .. .. .. ... oi ... ..| 240,000 | 8s6d p.s. 10 10 1145511
ORIORC S T e e 45,000 15 p. 8. 10 4 6} 7

*Excluding periodical eash bonus.

SECURITIES. {‘Pnd%lli)
Mar.
iritish Cclumbia,
%3};1‘, :% DiC: . setvisiiew lg}‘ lgg*
DPCoce oo oo oe oo se oo
‘anada, 4 per cent. loan, 1910 .. ..| 100} 101§
8 per cent. loan, 1938 .. .. .. 91 92
IS0 AR 8E i snii s s e e 99 100
24 p.c. loan, 1947 .. .. .. ..| 79 81
Manitoba, 1910, 5 p.C. «v oo oo oo oo | 100 102
% RAILWAY AND OTHER STOCKS
—————————
Quebec Province, 1937, 3p C.. ..ve....| 83 85
1928. 4 p.c.... . | 100 102
1912, b p.e .. ..[ 103 106
100 Atlantic & Nth, West. 5 p.c. gua.
1st M. Bonds .. .. .o «- <o o.| 116 118
10 Buffalo & Lake Huron. £10 shr..| 12§ 132
do. 5% p.c, bonds .. .. . | 13] | 183
Can. Central 6 p.c. M. Bds. Int.
guar. hv Govt, oa ay
Canadian Pacific, $100 .. .. «.| 1714 | 172
Do. 5 p.c. bonds .. .. .. ..| 107 | 108
Do. 4 p.c. deh, stoek .. .. .. }05 108
Do. 4 p.c. pref. stock.. .. ..| 102 | 103
Algoma 5 p.c. bonds .. ..| 115 | 117
Grand Trunk, Georgian Bay, &e
. I8t M. .. e lesan osale
00 Grand Truonk of Canada ord. stoek| 18§ 18}
00 2nd equip. mg. bds. 6 p.e.| 113 | 35
00 1st pref. stock. 5 p.c. 103 | 105
0 2nd. pref. stock 85% | g6y
' 3rd pref. stock .. .. .. ..| 45 454
100 5 p.c. perp, deb. stock ..| 126 1928
100 4 p.c. perp. deb. stock ..| 993 1004
100 Great Western shares. 6 p.c. ..| 125 125
100 M. of Canada Stg. 1st M., 6 p.e | 100 102
100 Montreal & Champlain 5 p.c, 1st
mtg. bonds .. dlas L
Nor. of Canada. 4 p.c. deb. stork| 101 108
100 Quebee Cent., 5 p.c. Iat ine. bds 99 | 101
T. G. & B., 4 p.c. bonds, 1st mtg. | 10] 108
100 Well., Grey & Bruce, 7 p.e. bds.
Ist mort. .. <. o¢ 4o oo .| 118 116
100 St. Law. & Ott. 4 p.c. bonds ....| 100 102
Municipal Loans.
100 City of Lond., Ont, 1st prf. 5 pe.|
100 City of Montreal, stag.. 5 p.e. ..|'j09"" “jo2”
100 Gitv of Oftawa, red. 1912 412 p.g | 105 | 102
100 City of Quebec 4} p.c. red.1914-18, - 100 | 102
redeem. 1908, 6 p.c, ,, .. 100
redeem 1928." 4 pe. ! Ii| 07 | 102
W City of Toronto, 4 p.c. 1922339 | | 'gy | 108
3% rer cent. 1929 , I’ 92 94
§ p.c. gen. con. deb,, 1979.5 107 | 109
4 pc. stg. bonds .. . .. 99 101
180 Oity of Winnipeg deb. 1914, § p.c. 104 |106
Deb, script., 1507, 6 p.c. .. 100 | 102
Miscellaneous Companies,
‘80 Canada Company .,
™ Canada North-West Lang Go." """ 26 30
‘%0 Hudson Bay .. ., “al.n.‘l (‘o“:. '% gg
Banks,
Bank of British North ] 8
g:rr'nkd.of lllaontrenlm..t. Amenea 2;3‘ 2;80
adian
ank of Commeree, . . £173 | €163
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What they say of

The Canadian Journal of Commaerce,

——all over Canada.

—=Your valuable Journal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil
Co., Ottawa.

—“I consider it the best by far of any in Canada.”—II. C.

Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
vnewspaper.”—MeclIntyre, Son and Co., Montreal.

is worthy of a
P. Lawrason, St.

—“You have a valuable paper.
place in the office of any firm.”—J.
George, Ont.

—"“Particularly well-written editorials on commercial ques-
tlons contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—“Of permanent value. I do not wish to lose any numbers.
o . Have them sll since T began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—*I do not like to be without the ‘7ournal of Commerce,’
as it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal’ (of Commerce)
¢0 be sent regularly to His Excellency. ”—W T. Hewett
(Becretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce,” and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

—“Qur advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—“Your Journal is a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, NW.T.

—%Glad as a business man to see you manifest some inde-
pendenee when treating public questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay.

—“T enclose renewal subscription to the ‘Journal of Com-
merce,’” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—*“We obtain from it more financial and commercial infcrm-
ation than we derive from any other individual publication in
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“ . . . I owe the pleasure of reading your article on

S Fn S plan for Federating the Empire. Let me say
tbat it has given me great delight by its literary flavour and
pungency not less than by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—“I herewith enclose you a postal order for my yearly sub-
scription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzle Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as I
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the em-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

—* . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Not having heard from you for some time, think it mus$
be time to send you cheque to account subscription to the
‘Journal of Commerce,’ it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank B.N.A.,
N.Y., for $10.00; do not know if this covers our indebtedness.
You will be good enough to continue subscrintion.”—Musson
Wainwright and Co., Hamilton, Bermuda.

g2 The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.

M. 8. FOLFY,

Managing Editor and Proprietor,
“Journal of Commerce,”

Montreak
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orth Alller'lcan ITE ASSUI"ance O.
, ’ =190 8

"OHNPL'_dB[;AIME' TOTAL CASH INCOME.. . .o o «v .. .. .. $1,807,078.28 * “U':i’MAl_‘"A'll)jA-’t“-(J-A-n

3 Man in cror.

Sy POTAL ASSETS .. e ve on en e .o 9,590,638.09 Lo Sk
E. GURNEY, J. K. OSBORNE NEI' SURPLUS to POLICYHOLDERS . .. .. 876,214.15 w. B. T'AYLOR, B.A., LL.B.

PAYMENTS TO POLICYHOLDERS.. .. .. ..  654991.05 Secretary.

Vice-Presidents.

e Offlce,  — - —dea BN oronto.

Excellent Site for

TO YOUNG MEN @ First-class
The Prudential |Sbuban and Summer Hotel

is opening new opportunities for Fok Sate At W adaresil
e a audreu
PI"Ofltable E m ployment Formerly known as Lothbiniere Pointy -

More thin average renumeration awaits the e.‘l?ﬂJ’;’?ri‘é‘éngoﬁh&e‘gﬁ’}ifv’rmwce?i?&“m‘m
on one gide with shelter for Boats above and below

young man of ability, integrity and energy. dhe Fulls, IS0 two islands adjoining.  Ares in all
sbou acres.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA | APPLY TO THE OWNER,
M. S. FOLEY.

L®ITOR AND PROPRIETOR

JOHN F. DRYDEN, Pres.  Write for Agency.  Home Office, NEWARK, N.J. e
MONTREAL

Incorporated as a Stock Company by the State of New Jersey.

19090 MARCH 1909

Mon Tue Wed Thu Fri Sat SUN

1909 | APRIL ‘ 1909

Thu  Fri Sat SUN Mon Tue  Wed

1 2 3 4 5 6 7

8 9 10 11 12 13 14
15 16 17 18 19 20 21
23 . 23 - LTSS S 27 28
29 30 31

FEBRUARY 28 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.
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INSURANCE.

INSURANCE.
. ASSURANCE | BRITISH ATIERICA Assurance Company
e e era I B COMPANY HEAD OFFICE .. .. .. .. .. TORONTO.

HEAD OFFICE, HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
Capital and Assets .. .. .. .. .. $ 4,184,856.65 R. Broek, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox;
Total Insurance in force et $20,128,400. 61 D. B. Hanna; John Hoskin, K.C., LL.D.; Alex. Laird; Z. A.
Paid Policyholders in 1908.. .. .. .. $ 303,743.23 Lash, K.C.; W. B. Meikle; Geo. A. Morrow; Augustus Myers;

Most Desirable Policy Contracts,
DAVID DEXTER.
President and Managing Director.
H. RUSSELL POPHAM, ;
Manager Montreal District.

Get the
Best . ..

Do not place your insurance

policy until you have learned
all about the Guaranteed In
Plan

vestment offered by

The Manufacturers Life Insurance Comnanv
Head Office,

TORONTO.

Frederic Nicholls; James Kerr Osborne; Sir Henry M.
Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL . o sl e S ey <o oo .. $1,400,000.00
ASBETE | o 203 oo bty g nee b ¥ ol i o 2,132,483.39
LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.28

Many Good Places are waiting for the Right Men. Much desirable terri-
tory is unoccupied, ready for men who can demonstrate their capabilities,
Policy plans recently revised, thoroughly in accord with new laws, with
reasonable premium rates and liberal valuesand rights. Are You One of Them?

UNION MUTUAL LIFE INSURANCE co., Portiand, Me.

FRED. E. RICHARDS, PRESIDENT.
HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal,

For Agencies in the Western Division, Province of Quebec and Eastern Ong-
ario, apply to WALTER 1. JOSEPH, Manager, 151 St. James St., Montreal.

Advertise in the

Journal of

Commerce

For Sale

A well finished CHERRY COUNTER,

about 20 feet long by 3 feet wide with swing

door. Was made for the Equitable Life Assu-

rance Company of New York.
—:ALSO:—

A high CABINET DESK, made for the

above institution ; all in good order,

Address,
Journal of

Commerce,
MONTREAL.

B&™ PLEASE SIGN AND RETURN.

M. S. FOLEY,
Editor and Proprietor Journal of Commerece,

Montreal.

Please enter my name as a subseriber to the JOURNAL
OF COMMERCE for which I agree to pay THREE DOLILARS

per annum,
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The Metropolitan Life

INSURANCE COMPANY.
Ancorporated by the State of New York.
T s A $198,320,000.00

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 13 years
has had more new insurance accepted
and issued in America than any other
Company .

In 1907 it issued in Canada alone,

$16,220,000 eon 93,114 pelicies.

Amy of its five hundred Canadiam

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed.. .. .. ..$55,000,000
Uanadian Investment exceed 4,000,000
Claims paid exceed .. .. .. ..250,000,000

CANADIAN BRANCH :

Head Office, Company’s Building, Montreaj _

J. GARDNER THOMPSON,
Resident Manager,

J. W, BINNIE; Deputy Manager.
CANADIAN DIRECTORS:
Sir Edward Clouston, Bart., Chairman

Geo. E. Drummond, Esq. F. W. Thompson, Rsq.
James Crathern, Esq., Sir Alexander Lacoste.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

agents scattered through every town and

IN THE ACCUMULATION POLICY

city of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
molders in Canada, in Canadian Securi-
ties, over $4.500,000.00.

THE COMPANY OF THE PEOPLE, BY
THE PEOPLE, FOR THE PEOPLE.

HEAD OFFICE
Total Assets 31st Dec.

GEORGE RANDALL,

Frank Haight,
Manager.

Waterloo Mutual Fire Ins. Co
Established in 1863.
WATERLOO, ONT.

OODR, o ik oo ciion $564,558.27
Policies in force in Western Ontario over 30,000.00

President.

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

A. E. LAWSON, .. .. .. .. Manager.
A. P. Raymond, Gen. Agt., French Dept.

WM. SNIDER,
Vice-President.

Inspectors.

PROPERT Y

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly ome-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-

FOR: & vkl |

in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

The place was anclently known as “Lotbiniere Pointe,” bus
has been re-named by the owner “Roslevan” from its penim
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for

sale on application to the owner,
M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

MONTREAL.

The Royal-Victoria Lite Insurance Go,

The Directors' Report for 1906 shows large increases
during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.
Ne Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCIES TO
TR A T L T TS TR

DAVID BURKE, A.l.A,, F.S.S..

General Mana~-er Montreal,

WESTE RN oy
COMPANY,
FIRE AND MARINE. Incorporated 1851

Assets, over - = = - 8$3,30,384.82

Losses paid since organization —  51,014,051,79

Head office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Broek, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., 4

OF LONDON, ENG.

Capital Fully SubseriDeA. « su coavhoe fovnveisteessiaion st o $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,314,400
Total Annual Income, exceeds............... L P 21,250,000
Total Funds, exceed............. i A e W O, % 86,250 000

Deposit with Dominion Government.................... 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.




