@he Chronicle

Yusurance & Iinance.

ESTABLISHED JANUARY. 1881

R. WILBON SBMITH,
Proprietor,

PusLISHED EveRY FRIDAY

JOHN T. P. KNIOHT,
Editor.

Vor. XIX. No. 41

Baron Munchausen, the fictitious aun
Reportorial

Munchausens.

thor of a book of travels filled with the |

MONTREAL, FRIDAY, OCTOBER 13, 1899,

most extravagant fictions, is likely to ‘

lose his reputation for mendacity if the imaginations

of the modern reporters are allowed to run riot in
search of sensations.  The absurdity of the bulletins is
sued during the progress of the first three contests for
the America Cup wasonly varied by the eriminal folly
of the thoughtless buffoon who invented the founder
ing of the steamer “Great Republic” with thirteen
hundred people.  Death too frequently presents itseli
as an incredible and unexpected event  but the report
ed drowning of these holiday-makers at New York
had about it something so pitiful that it moved all
hearts to sorrow and svmpathy.
for manufacturing such a sad and distressful calamity
<hould be drummed out of journalism, and kicked by
those to whom his mendacity caused suffering and
anxiety.
— e

The Queen's speech at the prorogation
of the British parliament contained the
following allusion to the Transvaal
trouble: “The position of my subjects in the South
African Republic is inconsistent with the promise of
equal treatment whereon my grant of internal inde
pendence to that republic was founded, and the unrest
caused thereby is a constant source of danger to the
peace and prosperity of my dominions in South
Africa.”

War In South
Africa.

President Kruger has apparemtly failed to appre
ciate the gravity of his position. Instead of prompt

The man responsible |

compliance with the request of Her Majesty for equal |

treatment of her subjects in the Transvaal, he musters
his people for the purpose of resisting her reasonable
request and foolishly decides upon war,  Under the
circumstances, few will be found to sympathize with
President Kruger when the grant of “internal inde
pendence” to his country is cancelled and the fag of
Great Britain waves over Pretoria.

However, the thoroughness of the preparations

SinGLE Cory - - 1.
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made by the British Government for the task of in
vading the Transvaal is evidence enough that the les
sons of the last disastrous campaign on the border of
that country have not heen forgotten. That the con
quest of the Boers will involve an expenditure  of
blood and treasure is conceded by all who appreciate
the obstinacy and courage of the sturdy burghers who
fought at Laing’s Nek and Majuba Hill.  Without
knowing aught of the intentions of those who direct
and control the policy of the Empire, it is safe to
predict that the events of the next few months will
determine the future of the Transvaal and the Orange
Free State, and that the supremacy of Britain in those
countries is regarded as desirable and imminent s
best illustrated by the advance in South African se
curities immediately fighting became inevitable,  All
right thinking men know that war is a great evil; but,
when the necessity for it is clear, it then becomes  a
crime to shrink from it,
—————

CP.R. That the active manager of the Cana
A New  (lian Pacific Railway Company's tele
Director. graph system has been appointed one of

the directors of the great highway, from the Atlantic
to the Pacific will be welcome news for all who are
interested financially or otherwise, in the “C.PR"
Alert, observant, and blessed with a great capacity for
work, Mr. Hosmer will make a most valuable mem
ber of the board of management of the  wonderful
railway with whose telegraph system he is so closely
identified. Our citizens will_hail his appointment with
satisfaction, knowing that nowhere could be found
a better guardian of their interests in the Canadian
Pacific.  We have before referred to the fact that the
true and amiable philoscphy of optimism has a fol
lower in this energetic Montrealer, and his new ap
pointment will enable him to show his belief in the
growth and development of a country rapidly filling
with a busy, industrious population by sceing that the
Canadian Pacific Railway regards the welfare of the
people equally with the success of the great company
of which he is now a director.
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The Annual Meeting  of the
The Canadian

Beakiss' & A 4 anadian Bankers _\~~‘-‘-|;|l|1-||
will be held in this city on the

25th inst. and following davs, and the proceedings are
likely to possess unusnal interest for those  present
thereat.  The Council of this important organization
have invited the members to bring hefore the meeting
any matters likely to cause interesting or profitable
discussion, and in recent events they will have all the
material they need for the session. Subjects for de-
Late are numerons, and if the Associates will speak or
write boldly upon such matters as the Growth of Com
petition the Mechanism of Maodern Banking, the In
adequacy of Some Banks” Cash Reserves, and Mak

ing Salarics commensurate to Responsibilities, the ap
proaching meetings of the Canadian Rankers’ Asso
ciation ought to prove most interesting.

- eae
Frothy For frothy, light unsubstantial matter,
Freedom. AN as an empty, senseless show of elo

quence, the meeting of American citi
zens at New York to denounce English intervention
in the affairs of the South African Republic was a de
Van Waek,  Bourke
Cockran ¢t al arc probably quite satisfied with the

cded snccess, and  Messrs,
passage of their Title resolution of sympathy with the
Boers.  As Colonel Jolin Hay says inone of his ad
mirable Ints of versihication::

“ Vou mav resol o v the cows come home,

oo But of ony one tetches the oy’

PPossibly the conclusion of Tilmon Jov's threat is

familiar to these American sympathizers with Presi
Jdent Kruger.,

If there is a country in the world where absolute
freedom of speech and the open eriticism of publie
men and public events prevails, it is in the independent
States of America, and ‘s gquite possible that this
very frecdom leads an oceasional “handful of Amerie
an citizens 7 to publicly mterfere inomatters which
concern them not. - However, its essential to mutual
toleration that the utterances  of - this  meddlesome
handiul should not be taken too serously.

—

Some weeks ago we called the attention
What Next” of life assurance companics to the dan-

gerous philosophism of a merry bt
mercenary undertaker who thus advertized his coftins:
“Why live and be mnserable when you can be com
fortably buned?”

We pointed out that this question, with an attend
ant offer of cheap caskets and reduced charges for
hicarses to a new cemetery, was virtually an incite-
ment to suicide.  But the offense of thns seller of cof
fins 1s light compared to the erime of the medical
theorist who is forever frightening us with some new
notion or discovering some new discase to add to the
ills that flesh is heir to. It is only a few months since
one of these \]N'\'lll:lli\'c theorists almost d\'pri\‘nl the
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tubloving Englishman of his daily bath by stating
that the sudden application of cold water to the human
body was highly injurious.  Now we have another au-
thority, trving to deprive poor tired business men of
their cosy suburban cottages.  He declares that since
the craze for living out of town set in there has been
a very noticeable inerease in the number of deaths
from heart failure, owing to the daily strain caused
by hurrving to cateh the train.  What  next? 1f
these medical theorists and scientific men continue to
render their fcllow-men miserable by these learned
disquisitions upon what we are to cat and  drink,
where we are to live, and how to clothe ourselves, the
question of the undertaker: “Why live and be miser-
" will have
an added allurement for those who are casily frighten:
ed.

able when vou can he comiortably buried?

However, we hope no one will be  found  foolish
enough to surrender his country residence to this de-

signing doctor,
e

Finchley is a northern suburb of the
great ity of London, and, from  the
report of a recent “improvement” in
the system of arousing the firemen of Finchley, we
infer that the Insurance “Observer™ is quite justified
in stating that the motto of the local authorities of
this interesting parish is “Forward, but not too fast.”
The English insurance journal describes the Finchley
fire brigade as heing of the type which never arrives
until there is nothing left to do but to “play on the
ruins.” A\ more prompt alarm than by foot messen-
ger being found necessary, some one suggested an
clectric system such as we have in Montreal. What
the local authorities of Finchley thought of this bold
proposition, and what they have decided upon in the
way of improving their fire service, we will leave the
“Observer” to telli—

An English Fire
Alarm System.

“The idea of so swiit a transition from mediaevalism
to modernity was altogether too much for the nerves
of the councillors, and they turned their thoughts to
something less desperately up-to-date.  The delibera-
tions of the Council have now resulted in the appoint-
ment of three evelists to the duty of alarming the fire-
men. Outside the residence of the three cycelists will
be placed red lamps bearing the inseription  “Fire
Alarm Station.” On receipt of a call cach cyelist will
mount his machine and make a round of calls at the
houses of the members of the brigade, for which ser-
vice he will be remunerated at the rate of 2s. 6d. on
cach occasion, with an additional 1s. per hour if the
officer in charge should require his continued attend-
ance. The system certainly has the advantage of be-
ing cconomical, and in point of efficiency it is un-
doubtedly an advance upon the previous state of no
system at all” -

\We suggest, by the way, that the cvelists should
he distinguished in some way from the common run
of wheelmen when engaged in their official duties ;

| otherwise much precious time may be lost in explain

ing to policemen the difference between a common
scorcher and a cyelist fire alarm.
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In a recent article upon Newfound
The Coming o s

New Province. L.nul. the mmn»ng new .l,r“\m‘.‘, of
Canada, we said that the island stands

at our gate rich in natural resources, with financial
capacities fully equal to her own needs, and possess
ing a commerce which would appreciably expand the
trade of this country,  To the Island the union with
Canada would mean deliverance from restrictions, po
litical, and mercantile, and financial, which hamper its
Progress and retard its development,

The return of Mr. R Go Reid to Montreal has giv
en an interviewer the opportunity to obtain the opin
ion of the ancrowned king of the ancient colony, My,
Reid says that Newfoundland is “very prosperons
just now, and that the fisheries have been very pro
duetive.”  Mining, lumbering  and other industrics
are being rapidly developed and will add to the pros
perity and wealth of the island. Al that is now want
ed is confederation with the great Dominion of Can
ada.

Confederation would give new life, new  powers,
new hopes, new energies, to the Islanders, and the
Dominion in welcoming  Newfoundland as a new
Province would have its national pride and strength
expanded by the consciousness that Canada comprise ]
all the North American ¢ saies of the Britannic Fm
pire.  We entertain sanguine anticipations that the
Island which became a British Colony in the reign of
Queen Elizabeth will continue to adorn the British
Crown when reset as one of the jewels of the diadem
made up of the Provinees of this Dominion.

o

p——— Mr. ‘( louston, the general manager of
Prospeuity. Ihc.lfnnk of Montreal, has returned from
a visit to the Pacific Coast, and he con
firms all that has been said of the progress and pros
perity of the Golden West.  His thorough knowledge
of the business of the country adds to the importance
of his opinions as to the permanence and growth of the
new mining towns,  An interviewer at Vancouver re
ported Mr. Clouston as saving:

“While our policy is conservative, it will be seen
that our bank is sufficiently strong in its faith in Brit-
ish Columbia when I tell that we have now in course
of erection bank branches at New Westminster, Ross
land and Nelson, and in addition are building a re
sidence for the manager at the latter place. It is the
policy of the Bank of Montreal to erect our own
premises when we are thoroughly satisfied the perman
eney of the location warrants.”

He now, on his  return o the  metropolis,
reiterates  a beliei  in the  future  of  DBriush
Columbia, and, referring to the contented happiness
of those who toil in the fields, very pointedly remarks
that when the farmers are satistied, bankers have little
cause for complaint,  The general manager of the
Bank of Montreal is evidently well pleased with the
condition of that part of the Dominion from whence
he has just returned, and he does not hesitate to pro-
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nounce the Canadian West and Northwest “a rich and
productive agricultural and mining country.”  We
cannot help repeating what we said in a former num
ber of the recorded impressions of - this - observant
gentleman:

“That Mr. Clouston’s travelling companions should
be enthusiastic in praise of our great possessions in
the West is not to he wondered at. Thev are seecing
the country for the first time,  Put the manager of
the Bank of Montreal has watched the growth of the
Dominion and is familiar with its husiness, and his
proclamation of progress and prosperity s a pleasing
verification of what has bheen stated by less expert
enced judges of the condition of the land we Tive in!

THE SEPTEMBER FIRE LOSS,

The fire loss of the United States and Canada for
the month of September, as compiled from the daily
records of the  New York “Commercial - Bulletin?
amounts to S12,778 800, The following table  will
<how the losses for the first nine months of 1809 in
comparison with the same period in 1808 and 1897:

1599
January.eee vous $10.718,000
February. . 15,169,000
March

Apnil

May...

June 6,714,550
July.. 11,026,100

9,703,700
11 208,650 12,775 s00

50 101 000 £90 505 650

September. ... .,

Tatals ... SEO0LTon

It will be seen that the 1800 losses so far exceed
those of the same months of 1808 by over $10o,000,
000, and those of the first nine months  of 1807 by
over $10,000,000,

During September there were 170 fires of a great
er destructiveness than $10,000 cach,
$10,000 to §20,000......

os aansunng seneenvese OB

20,000 to 30,000, 30
30,000 to - 50,000, P
50,000 to 75,000 I8
75,000 to 100,000 . 10
100,000 to 200,000 ., b
200,000 to 500,000, ... 12

TRAY 60 00 0600 2089 s 40s 10s0Vn sn0 e esanbsane baLs $ESS RS 179

The “Bulletin™ says:— These statistics confirm the
opinions reiterated carlier in the vear that the fire in
surance business in the United States is on an un
healthy and unprofitable basis, and that the vear 1809
will result in a net loss on actual underwriting for a
large majority of the fire companies doing a genceral
business throughout the field,  Rates have rapidly
fallen: fires have become heavier and frequent, and the
expense ratio has been seriously advanced by the re
cent action of the “Western Union,” which fixes fire
insurance commissions and rates in the West. That
body advanced agents’ commissions very heavily. We
have decrease of income, inerease in loss payments

and greater cost of doing business; so the three im
portant factors in fire insurance arc adverse to the

hope of profit.
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THE DECLINE IN CONSOLS THIS YEAR COM-
PARED WITH THE RECORD OF PRICES
SINCE 1778.

The decline in the price of Consols this year by
abont seven points s a notable event A\t the open
ing of this vear they stood at 1o 1.2, at which figure
they stood  with only fractional  fluctuations up  to
May last. I June they fell to 108 1-2, in July to
107, 1 \ll}:ll\l’!u 106 1-4, since which month there
has been a steady setting down, which, if the decline
goes on at the same rate, will bring them to par before
the close of the vear. 1t will be seen by the table be
low that no such fall has taken place in any year since
1867, when they fell from ob 38 to R 3.4, from which
they soon rallied.  Prior to 1867 the fluctuations were
greater than they have been in the last thirty years,
during which period the tendency has been upward,
although, since 1888, the interest on these securities
has heen lower than ever before. The low price now
quoted is all the more marked because last vear they
rose to 112 78, and in 1806 and 1807 to 113 78, 50
that they now stand about ten points lower than the
average of the past three years,  The market value of
these securitics has heen enhanced in recent years by
operations on behalf of the Government of a nature,
and for purposes, which have introduced a new cle
ment into the causes which cause fluctuations in Con-
sols. The heavy increases which have taken place in
the deposits placed with the Government Savings'
Banks have necessitated the nse of Consols for invest
ing those funds. This has been done on a large scale
involving considerable loss, as money on which three
per cent. interest was payable to depositors was used
to buy Consols, which even if  bought at par only
vielded two and three quarters per cent., with a lower
revenue proportionately to the price paid for them
At the price at which the Government
bought Consols in the last four vears, up to recently,
they would only vield about 2.44 per cent. As the
British Government is one of the chief buyers in the
Consol market, and is not a seller, but keeps accu

above par

mulating these securities, it 1s quite reasonable to
conclude that, had Consols been left uninfluenced by
these ofticial purchases, they would have touched an
As the
varions quotations of the price of Consols for a num
ber of past vears have never been published in Can
ada, we present the following table which will be found

even lower figure than the present quotation,

most mteresting for reference, and as a study to those
of onr readers who care to speculate upon, or dis
cover the why and whereiore of the more marked tlue
tmations which act as a financial barometer indicating
the extent to which the money market is being in
fluenced by the vents, the rumours and anticipations
of the I'he dechine this vear is chiefly attribut
able to the prospect of war in the Transvaal.  But it
is quite a misapprehension to regard war in prospect
or i progress as the chief factor in depressing Coa-
sols, as history shows that purely commercial events,
such as excessive speculations, rash foreign loans, bad

day
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harvests, depressed trade, any movement of gold that
threatens to deplete the home supply belo wthe stand-
ard of safety, have cach in their turn, and more es
pecially when in combination, had the effect of reduc
ing the market value of these securities. The follow-
ing table gives the highest and lowest prices of Con-
sols from 1778 to 1899, In these years for which no
quotations are given the prices were unchanged from
the previous year, or the fluctuation was trifling.

Table showing the highest and lowest prices of
Consols for each year, from 1778 to 1899:

Year Highest.  Lowest, Year, Highest. Lowest.
1778 6974 6354 1847 91% 8%
1779 61 59 1948 90 R0
1756 ki) 69K 1849 9% ~
1791 NSy =0 3§ 1852 102 95
1792 % 9 1854 957% Aoy
1793 NN 7Y IR4T MY 64
1795 664 62X 1858 Ry 3%
1797 32 505 1864 92 87
1798 50 1y 1865 9% 861,
1%02 6934 6% 1866 9034 R sy
1803 M Ny 1=67 9634 ROy
1504 Mn X 1872 9K 91 5
1805 62 57 IR7H RS " 9134
1806 6454 Wi 1876 Tl 933%
1808 g 625 1877 974 93
1510 71 63% INTR 98 0354
1=12 [ Bhg 1879 9954 MY
1813 67ty Y 1580 1003 97 5
1815 724 61% 1851 103 R
1=16 6ol X3 1882 102% 1
=17 LR} 62 1885 1035 913
1518 82 R | 58& 1033 9%
1820 0% 6313 *1889 ny 96
1821 8y (LI 1590 oxy 9334
1822 ~3 0 1893 995 9
1824 97 MM 1894 103% 983y
1=26 % K 1845 108 35 10335
1829 MYy NSy 1896 113% 105%
1831 MY Tiix | 3 1137 1o
1833 ol 84 1898 112 108 7%
1838 Wy 96 5% 1899 1Y 103
1844 101 96 %

® i per cent. 1o this year, afterwards 2] per cent, interest

Those familiar with the history of the period cover-
ed by the above table will be able at once to pro-
nounce what event it was, or movement, which caused
the principal variations in the price of Consols.  Take,
for instance, the drop from g6 in 1792 to 76 1-4 in
1793, and then to 50 in 1708, In 1792 the commer-
cial world was greatly disturbed by panic, which ex-
tended to the continent of Europe and to America,
France too was entering upon a period of revolution,
and in 1793 war broke out with England.  For many
vears Consols fluctuated with the fortunes of war.
The decline to 50 and 49 1-2 in 1798 brought Consols
to the lowest point recorded foo over a century. This
was caused by alarms of invasion, by troubles in the
north of England, and the drain on the Bank of Eng-
land which caused a suspension of cash payments.
The movements of Napoleon were responsible for
other changes, until he was removed as a disturbing
factor by the battle of Waterloo. The large fluctua-
tions from 1822 to 1829 arose chiefly from a specula-
tive mania and its collapse, and serious financial dis-
turbances caused by excessive importations, which
have repeatedly led to very grave monetary troubles,
although, at the time, they were regarded as evidence
of great prosperity. From the latter year to 1847
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Consols were advancing until, in 1844, thev went ovor
par.  Then 1847 and 1848 came, the former vear with
its black record of business and banking failures, and
the latter with its political convulsion in France, the
suspension of several national banks, and alarm i
England over Chartist riots, It will he noted by ol
serving the above table that since 1848 Consols ket
moving upward until in 1881 they reached 1030 \iter
I8RR the interest on them was reduced to 2 34, et
in the next eight vears they advanced from o 14 to
113 78 from which maximum they have  dechned
since 1897, until the present price at this writing is
again 103, at which figure they stood in 188

Although the war in prospect is doubtless an event
of supreme importance, both politically and finan
cially, so far as the expenditure it may involve is con
cerned there is nothing to cause any serious alarm
I'he British Government has a financial reserve which
has been accumulated with a special view to any seri
ous contingency of this kind.  This is not a depress
ing factor, but it is somewhat serious to contemplate
the stoppage for several months of the  supplics o
gold from South Africa.  Happily the old country is
abounding in prosperity, the nation is united, the Co
lonies stand ready to give material assistance towards
the interests of the Empire, and, though Consols may
dechne for a time, they will  quickly rise when the
rights and the privileges of British subjects have heen
enforced, as they will be if war oceurs, hy an over
whelming victory of Dritish arms,

—_———

THE TRAGIC SIDE OF WAR.

Men seldom delight in war, considered merely as a
source of misery.  When they hear  of  battles, the
picture which rises to their view is not what it should
be, a picture of extreme wretchedness, of the wound
ed, the mangled, the slain,
to hail the conquering Nitchener or the victorious
Dewey, forgetting too much the tragic side of war
There is a lesson for the thoughtless reader of the
bewildering bulletins concerning the Transvaal em
broglio, in a recent letter from the Luzon special cor
respondent of the Chicago “Record.”  The allusion
to the man in America “who shouts for
doesn’t go™ applies equally well to the  Britishers
everywhere who want to “smash the Boers™ from a
safe distance, forgetting that the fulfillment of ther
wishes will mean a country ravaged anad spoilt, sheaves
of dead men, and a serious loss and much misery to

Men assemble in crowds

war and

those who follow the pursuits of peaceinl mdustry
The thoughtless Canadian who, when scanning the
lurid and frequently mendacious * messages  from
South Africa,” expresses his desire to see every bless
ed Boer wiped out, should in quiet and peaceful mood
read the following letter from far Malaysia:-

“But the life here is not all a joke, A few days ago
a reconnoissance was made towards Novaleta. Two
battalions of the Fourth Infantry went out with the
brigade commander and ran up against the trenches,
which we knew were there. It seemed a pity that
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a life had to be sacrificed for practically nothing, but
1T wWas so,

“There is e the regiment a detachment of <sharp
shooters and scouts, made up of four privates and a
non-commissioned ofticer from cach company, all
under the command of an otficer. This detachment
had the advance, and coming near the enemy they
proceeded to develop his force. That word develop
does not sound serions, but it really means getting
shotat, and as the enemy was present there was soon
alively fire. Ourmen got down behind the rice dikes
and fired volleys: Soon one of them was hit in the
left breast and he toppled over, but  immediately
straightened up and tried 1o repeat an order that was
being shouted across the field. He was not of the
“hero™ Kind, or at least he did not mean to he: he
was just paying attention to his duty, and if anyhody
could have spoken to him abont it he would
have said: “Why not?
to do?”

lv!n‘».lh!\
What should vou expect me
But in the midst of his attémpt the Dlood
gushed from his lips, and he went down again and
did not get up

“Can you imagine such a scenc I'he ground was
deep with water and mud; there were no cheers o
shouts of encouragement: it was a clondy, rainy day,
and the only thing unusual was the poppimg of rifles
off there from the bamboo thickets that Ined a small
stream, and the corresponding zipping of the hallers
as they Kicked up the mnd and water Andd this man
died as quietly as anvhody ever died, and with no wlea
but to do his duty. Pick ont some man vou know
and think of him in that position, and see how it fecls
Andit has happened several times sinee we have been
out here that only a few davs after such an oceur
rence aletter has come from a mother or sister ask
ing about her bov or brother who had been perhaps
a little careless about writing home. 1 tell von those
letters are not casy to answer, | saw a short verse
the other day entitled “Only Ome Killed ™ bat 1o
somebody he was the only one thought of and dream
ol of, and perhaps followed with pravers ane

g I hopes
for his safety

Let the howling expansionist or whoever he mas
he who shouts for war and doesn't go remember thay
these men are ont here doing this work and dving,
some of them, for his pet theories, and then let him
go away and be homest and consider his opinion of
himseli.  Fighting for a principle is all right, but will

somehody please tell us what we are fighting for ou
here?

——

SCOTLAND'S Savines Baxks Suarely Seotland s
vt los g its coputation for being able to ke car ol
the hawbees? It does not make a very good show,
at all events, in the recent post office savings hank
statistics. The average amount standing 1 the er
dit of its depositors is only £13 gs. 8d, while that i
English depositors averages £16 os. 4., and of Irish
depositors £21 25, 5d. But we are, we believe, cor
rect in saying that the postoffice has never proved
so much of an attraction to the thrifty north of the
Tweed as to the English and Irish;not, of conrse, he
cause of its lower rate of interest— although the Seon
likes to get all for the use of his money that he can
but because there is in his country a national savings
bank which gives him equal facilities and had a great
ropularity hefore the postoffice offered the oppor
tunities which it now does.  Scotland is parting with
many of its national characteristics, but its “thrift,”
we imagine remains.—Westminster “Gazette.”
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THE MOLSONS BANK.

Ihe forty fourth annual meeting of the Molsons’
Bank sharcholders was held at the banking house on
the oth inst., and the statement and report of the i
rectors submitted thereat afforded evidence of a re
markably prosperons business having heen transacted
during the financial vear ending 3oth ultimo, P'ro-
fits exceeding 14 per cent. on the paid-up capital are
cufficient 1o satisfy the most rapacious sharcholder
in any enterprise, and if aught else was needed to
make the holders of Molsons” Bank stock realize what
a good thing the original sharcholders have had it
was furnished in the remarks of  Mr. Wolferstan
Thomas, the General Manager.  He reminded those
present at the meeting that, during the forty four vears
of the bank's existence, the average dividend has been
780 per cent, and he was quite justificd in saying
there is scarcely a business in this country that will
show equally gogd results. The activity of the hank
in the emplovment of its resourees 15 said to render
oxpedient an increase of capital, and the shareholders
readily vielded to the suggestion of the directers for
a new issue of stk to the amount of $500,000, being
10,000 shares of $50 cach. At what |briﬂ‘ the said
<hares will be allotted will be determined later h) the
dircctors, in whose prudence and wisdom, as one of
the sharcholders, Mr. A F. Gault, remarked, those in
terested have entire confidence,

Another pleasant feature of the P'resident’s Report
wis the official confirmation by the directors of the
recovery of the bulk of the money stolen from the
Winnipeg office of the bank,

Ihe net carnings of the vear amount, as shown in
the statement published herewith, 1o S280 88852, an
increase of $30,000 over the very handsome profits
of the previous ydéar

Adding to the stated net carnings the balance of
Profit and Loss account of 1808 (881,020.05), placed
837000047 at the disposition of the directors, who
distributed the amount as follows:

Dividends and DBonus to sharcholders. . S180,000

Addition 1o Reserve Fund. .

Pavment on Bank Premises Account.. 50,000

125,000

Ihe balance carried forward at credit of Profit and
Loss Account is thus $15.000.47.  Such figures tell a
pleasing story of prosperity and successful - manage
ment, and they serve to emphasize the wisdom of the
policy which established branches at Vancouver and
other points in British Columbia, - In the report of the
Molsons’ Bank directors for 1808 we were told that
“the Board were convineed of the need of establish
ing these branches not only to protect business at
other points, but to afford employment for the bank’s
increasing resonrces””  Carciul analysis of the state
ment now published shows a continued increase in
the deposits and cirenlation of the bank, and the fig
ures presented to the sharcholders ought to satisfy the
General Manager that there is now a lot of “vitality
in the old bank,” whatever may have been the case
when he began the work of infusing life into the in-
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stitution he has so successfully managed for many

many yvoars,
J v

ONTARIO LOAN COMPANIES.

On another page will be found a table compiled
from the Ontario Loan Corporations” Report, giving
in detail the assets of several Loan Companies doing
business in the Provinee of ¢ mtario, drawing a com
parison of their various interests, for the vears 1807
and 1808, ander the following heads:—

(1) Total Assts,

(2) Loans on Mortgages of Land.

(3) Real Estate Owned.

(4 Mortgaged Land held for Sale.

\s some of the Companies have not the power un-
der their respective Charters to foreclose or hold land,
and as a considerable part of the real estate owned
represents land which has been obtained by fore
closure, and is, therefore, really “held for sale,” al
though net now considered “mortgaged land,” it is
necessary to treat the items under headings number
3 and 4 as a unit in determining what quantity of
land is really held for sale.

Under the heading “other assets”™ are included Con-
<ols, Dominion, Provincial and other Sccurities, which
are returned as owned by the Company, but is, of
course, exclusive of Debts Secured by other Secur
ities, largely made up of “Debts secured by Domin
o, Provincial and Municipal Debentures,  Dank
Stocks, et

-

Mk, GREEFE AND THE  Eguitasie  Lire-—Mr.
Greeff is not the first gentleman who has got less mo-
ney from an endowment policy than he expected to,
and less than the company’s agents encouiaged mm
10 look for when they were coaxing him to take a pol-
icy.  But the decision of the Court of Appeals is that
Mr., Greeff made a bargain with the Equitable Lije by
the terms of which he assented to such management
of the funds he entrusted to the company as the direc:
tors should determine, and that the directors have
acted within their prerogative in distributing a cer-
tain portion of the surplus and retaining the rest for
future contingencies, It regards the case as closely
analogous to that of a bank whose directors divide a
part of the carnings among the sharcholders and car
ry the rest to surplus to use in the business of the
bank and to provide dividends in some future yvear
when business is not profitable.  Every stockholder
expects his pro rata share of all the profits of the
bank, and is entitled to it subject to the right of the
directors to pass a dividend if they deem the carn-
ings too small to warrant it, or to divide only a part
of the carnings if they deem it wise to retain a part
of the profits in the bank. The analogy is nor com-
plete; the bank stockholder who does not get his en-
tire share of the carnings this vear will get it some
other vear, or if he ceases to be a stockholder he will
get it in the price of the stock he sells. The policy-
holder has nothing to sell and has no claim on any
frrure distribution after his policy has matnrad an’i
the company has paid him what it sees fit to. How-
ever, the Court of Appeals holds that he has made his
bargain, that the directors have acted within  their
rights, and that the courts will not make a new bar-
gain.—New York “Commercial Bulletin.”




1315

INSURANCE & FINANCE CHRONICLE.

Octoner 13, 1899

b BT

ceeeeesppRUR) WIANIA

cessceseios yowy
uro] puw Isnijp
°TTTHIAN, yinos
..... . wsAIROS
© ueo] £1unddy

| ses‘rz | Gog's0z
Lo I

es covees nfoy
*eeeces sanans u.vigk
..... *usurwiag projxO

-+s3mawgy pue ueo] ouriu0
AUNJUNGI(] puT UEOT ourvUO
T puTIodS jo yuoy
....... gstatig quoN
..... +ee+ uro] puelpi
Sty ouru() puT WOPUOT
****tueipede)) pur uopuo|

uro| uoKWE)
ee et reusnpup
ceveennseses muadw]
* UOYWE] puT uCINE]
°°° JIF pUT BOINEY
+ oo rsHuaes Jwopy
-+ JUIPIAOIJ uOIIEEL]
**ouriuQ pue ydpnn
<+ awnauolg
L .
**sSuiaeg uorurwo(y

..... Tpeur)) (BN

bae sfuiseg uwipeue))
" udUTWIAg vprue)

1 °N pue papuer] vpsue)

+eseess ypory pue Suippng

.o .-.03-6: imin
creees avy

eseas

m6s1 HGSL TL6ST

s g ey

1 *fuedwo)) jo awey

RUTTR gemtirey

‘pouno szadosg £q pemoas siqa]

‘000‘00C$ PeedX{ SI9SSY [BJ0], esoym puy
jueuewIog Auo Suidey seruedmo) UeOT JO ‘OlBlUQ ‘yaodey suoreiodio) ueo wolj peridmo) e|qej,

SHINVAINOO NVYOTI




@ e e e

|

|
"E]
|

i

i

}

|

h |

1

1310

METROPOLITAN LIFE AGENTS MEET.

Fourth Annnal Convention.

Ower three hundred of the anadian agents of the
e met at Ottawa on Saturday last as
Ihe object of this, the
atives of the
e gathered

AL ||:l|lu]ll.||l |
the guests of the company
fourth annual gathering of the represent
company in Ontaro and Quebee, may |1
from the following report of the proceedings.

The Russell House was the headquarters of the con
vention, and the big  dimmg room was nsed as the
meeting place. The pr weeedings commenced at 12,30
with an excellent dinner, at which Mr. Haley Fiske,
first vice president, presided, having on his right Hon.
G b Woodward, seeretary s Sir James Grant and Mr.
Wi G Stanisk !, chief supervisor for ¢ anada; and
on his left Lt Col Tilton, 1" ¢ genial and popular chief
agent, Mr. 10O, \wvres,  onager of the company |
Major Corwin, superinten ient of agencies, and Mr.

Claxton, solicitor for the company at Montreal.

Aiter the toasts of the Queen and the I'resident of
the United States, a number of addresses were deliv
cred by the officers and others, and a conple of very
enjovable hours spent i a mixture of business and
The first viee president reviewed the busi
ness of the year, and the superintendents of the Mont
Ihree Rivers, Kingston, Hamilton and

pleasure

real, "Jnr‘u ¢, :
London districts made their reports,

Fhere was a good deal of informality about the pro
ceedings, but, while the social element was the pre
Jdominating one, the business end of the gathering was
not neglected, and some valuable suggestions as to the
crlargement of husiness were thrown out, and some
portant announcements made by the officers

AMr. Fiske, first vice president, in a review of the
company’s business said that the company had oeen
Comg business in Canada since hefore Coniederation,
Lut had confined its operations mostly to € ntarioand
Quehecs now 1twas prope wed to extend business cast
and west. A district had been established at St John,
NI and since the convention had assembled it had
heen decided to appoint Mr. Cavanagh, assistant su-
perintendent at Brantiord, superintendent of the new

district of St John,  Continuing M. I'1ske said that

the great development which had taken place in the
Canadian Northwest in the last ten years marked it
as an excellent ficld to be worked by the company,
and for that purpose the very able and energetic su
pervisor of agencies, Mr. Harland, would shortly pro
ceed to Winnipeg to establish a district there, and,
prohably. other districts would be established in Man
woba and the Northwest.  He referred in flattering
terms to Mr. Stansfield the superintendent  of - the
Montreal district, and that the business in the Mont-
real districts as well as in the other districts in the
province of Quebee had increased so much, especially
amongst the French population, that the company had
decided 1o issue a policy printed in - French which
would shortly be dome.
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PERSONALS.

Mi. A, L. Eastaure, Vice President  and - Man
aging Director of the Ontario Aecident Company, was
i Montreal on Tuesday last, en route to the Maritime
Provinees, He reports husiness as brisk and satisfac
tory in his department of the insurance business.

¢ nrmpnndmt.

We do not hold ourselves responsible for views expressed by correspondents

TORONTO LETTER.

Dissatisfaction amongst  Agents.—No_ Change in
Dwelling house Rates at Present.—Toronto Fire
Brigade Without a Chief.—The Toronto Board
Cogitating.—To the Supreme Court.

Dear Editor.—The recent decision of the C.F.UA.
regarding Agents of Associated Companies holding
non-tariff agencies has given dissatisfaction to some
of their representatives. It was expected that action
would be taken, but the agents complain  that  dis-
criminating, as the Association is now doing, in favor
of certain of the nontariff companies is an injustice,
or inequity to many agents, In this way: the order
has been issued that all Agents of Tariff Companies,
now holding non-tariff agencies, must, at once, relin
quish them, unless they be Mutuals of a certain grade,
when they may be held.  Now, as many of these fav
ored or exempted Mutuals insure on the Cash Plan,
as it is called. and below tariff rates, a situation like
this arises.  Two rival agents in, say one town, have
cach a tariff company and one nontariff,  The C.F.
U A. ruling requires only one of these to surrender
his nontariff office, exempting the other.  In this
way the facilities for doing business of one man re
main undisturbed, whilst the other’s are impaired, and
likely much to the advantage of his rival. The argu-
ment advanced against the promulgated ruling is that
of partiahity, and, therefore, a half measure. Perhaps
only an agent here and there may be affected in this
way, but when a prominent one is touched a loud
protest is heard.  No doubt individual companics are
receiving these protests.  Some of the local agents
have organized themselves and memorialized the C.F.
LA, 1 understand, so 1 conclude we shall hear more
about this matter ere long.

I «ce the C.F.U.A. very wisely have left dwelling:
house rates alone for the present.  This is well and in
the interests of the companies.

We have dismissed our Fire Chief Graham.  Now
who will be his successor? There is much wire pull-
ing said to be going on. The Insurance people hope
the best main literally will win the position.  There
is some talk of having all the firemen undergo a me-
dical examination similar to that required for Life As
surance, or nearly so, and only those found physic
ally it retained in the Brigade.  Gymnastic efficien
¢y would be sure to count and all athletes would have
a fine opportunity to enter. A standard of efficiency
of this kind set up would obviously spoil in a meas-
ure any advantage a candidate had through alder-
manic friendship unless he were otherwise qualified.

Reflecting, luxfer prism wise, the recent spirit and
action of the C.F.U.A., the Toronto Board of Fire
Underwriters is about considering  some  suggested
cteps and measures, looking towards the deepening of
that feeling of polite reserve, isolation and non-inter
course which should properly characterize all true
members of the Board in their attitude towards non-
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tariff offices at present running a pace in Toronto, It
is Just possible they may “go the C.F.UN one bat
ter,” and make no exception in their proposed read
justmert of their non-ntercourse Code and Rule. The
loron o Board, it is said, has closed up  so many
avenues of uscfulness once open toits  members,
through having attained the summit of possible of
ficiency in them, that to give work and employment
to sundry abilities and energices of no mean sort, it 15,
as it were, about to run over the ore on the dunip
once more, with new and improved machinery, and so
extract the ultimate good. It will refine and re
model its past Rules and Ordinances,  Many mem
bers seem to feel that a finer mesh i< necessary o
the sifting of methods and the actions of <ome; all
with a view to establish a higher standard of prac
tice if possible.  Aspirations of this kind are at least
praiseworthy.

There is a possibility that the renowned John Faton
Company loss case will vet reach the Supreme Court

Yours, Ariel
Toronto, oth October, 1890,

- e -
LONDON LETTER.
27th September, 18y
FINANCE.

I'he ancertainty of the political outlook has pro-
duced for a whole week a cessation in the usually con
tinuous string of joint stock promotions,  Curiously,
while it is Africa that has produced this  temporary
stagnation, it is Africa that has broken the spell with
the flotation of the Egyptian Cotton Mills, Lud. The
capital 1s cight hundred thousand dollars, and a con
servative estimate forecasts an easy 10 per cent. divi
dend. It is an all-British corporation, and  stands
amongst the first fruits of the recrudescence of indus
try following Omdurman.

I

That the warfever has taken a strong hold upon
London is a matter of every observation, and Lon
don is generally copied by the provinces, The “Sun.”
“Daily Mail " and “Evening News™ are the leading
organs of the imperial-expansion patriots, and posi
tively clamor for war, whilst the “Morning Leader,”
“Star  and “Daily Chronicle™ are on the  side  of
peace. Peace is at a decided discount, however,  An
anti-war demonstration got smashed up in Trafalgar
Square on Sunday, and thirty thousand people shout
ed: “Death to the Boers.”  Some soldiers and sailors
in the crowd were hugged, and carried shoulder high
to tumultnous cheering, whilst  the “Boer™  orators
were pelted with bad eggs, hard apples,  overripe
tomatoes and open knives.

"

It cannot be wondered at, therefore, that the stock
markets are in a comatose state.  Evervhody is sit
ting about waiting for something to turn up, and the
suspense is depressing.  Kaffirs, De DBeers, Rhode
sian, Westralian and some other mining groups are
the principal sharers in the relapse, Kaffirs naturally
being the worst. These latter are also the securities
caleulated to remain  down longest, although eventn
ally a fine recovery can be safely predicted.  Selected
Stock Exchange securities, to the number of three
hundred and twentv-five, show a net depreciation dur
ing the month of no less than a hundred and sixty
seven million dnllars.'
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Sir Christopher Furness is rapudly coming to the
tront as a primcpal company  prometer L robably,
Sie Uatty, as he is knownoan the eity, will be more
tortunate than were some of s lll\nl\'\'\ ssors i the
scats of the mighty,

He as the seventh son of his father, and was born
at West Hartlepool in 1832, He was educated i the
same scaside aty, and sat for it in parhament from
1801 to 1895 in the Liberal interest. Al the businesses
that revolve round  lnme are in the shipowning
and building and engineering hine. It is said that he
wants the carth, but so far he only owns 2,500 acres
m Yorkshire,  His onginal business amalgamated
with another in 1891, and 15 now the  wellknown
Furness-Withy Company with an authorized capital
of five million dollars.  He is also a considerable pro-
prictor in a dozen other cognate corporations, having
a total capitalization of thirty-five million dollars,

® - .

He does not imtend tostop at this already crowded
list. \few months ago he loated the Robert Stephen
son Company with a capital of 83,750,000, and now he
1s engaged on the mpending W eardall Tron and Coal
Company, a combine which was fisst tloated in 1803,
and had then a capital of $2,500,000. [t now em
plovs twenty thousand men m iron and coal fields,
coke factories, brick-fields and ironstone mines.

« . e

The price of colomal fine merino wool shares with
the price of copper, the honor of being on the rise.
Both commodities effect very  large sections of the
British manufacturing community, and are occasion
ing a wholesale revision of price-hists. The fifth series
of wool sales have shown a heavy increase in merino
value, and Bradiord is feeling the effect. An increase
in the consumption of copper has raised the price to
$385 per ton,

. . =

The popularity of tea-shops, as the light refreshment
depots are called, is inspiring the Anti-Tannic Tea In-
fuser Company to bring about an amalgamation of
the places where its method of making tea is in
vogue,  Sixty Geisha girls are to be imported from
Japan to act as mistresses.  The prospectus will be
out next month,

INSURANCE,

As might be expected, the late increased risk of
hostilities with the South African Republic has stimu-
lated business at Llovds.  Rates have gradually risen
for the different sorts of risks run, until for certain
contingencies no less than 50 per cent. has been ask
cd and obtained.

* s 8

The special risk of damage to buildings in Johannes
burg from bombardment has been covered in the
room at 15 per cent. for three months,  That these
rates will rise rapidly higher goes without saying if
the political atmosphere retains its present heat.

L - L]

Insurance solicitors in Dundee must  be  finding
Lusiness bad. The Scots are a frugal people and take
an extended interest in insurance.  But practically
the whole adult ponulation of the above city are cither
on strike or locked out, and no one knows when work
will be resumed.  OQuite twenty thousand factory and
other operators are concerned in the dispute. This
is one of the cases where the first thing to fall hehind
is the “insurance money.
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RECENT LEGAL DECISIONS.

INCUMBRANCE ON INsURED PrOPERTY.—In an ac
ton agamst  Lhe Brush Amenca Assurance Com
pany, mstituted moa Umited - States - Cirewit Court,
apon a hire policy assued an that - country, the com
pany defended on the ground that the msurance was
vorded by reason of an undisclosed incumbrance. It
was held, however, that where the agent of an insur-
ance company, at the time he writes the policy, has
knowledge of an incumbrance, his knowledge binds
the company, in the absence of iraud, and the com
pany cannot dispute the validity of the policy on such
ground, notwithstanding a condition - the pohicy.
Mekdroy va, British America, 94 Fed. Rep. ggo.

Spcknkss Incvpes Insasiry.o—It has been de-
cided by the Supreme Court of Rhode Island that in-
sanity is a sickness within the meaning of a by law of
a benefit society, which makes an allowance of sick
benefits. In arriving at this conclusion,  decisions
from other States of the Union were referred to in
which it had been laid down as follows:—"In Penn
sylvania insanity is a sickness in some senses of the
word, hevond all question, and such legal authoritics
as appear to have considered the question hold that
s sickness within the meaning of such charters and
articles of Association.”  In New York, “insanity has
always been considered a discase, and comes strictly
within the meaning of the term sickness.” An English
case was also cited in which it was held that insanity
was sickness within the meaning of the rules of a
friendly society, by which any member should receive
cight shillings per week, during any sickness or acci-
dent that might befall him,  unless by rioting or
drunkenness, and in which Justice Blackburn said :~
“I am of the opinion that Tunacy is sickness within
e meaning of the rules of this Society. It certain:
Iv seems to me that lunacy is a sickness affecting the
health of body in such a way as to prevent a man's
ability for carning his livelihood,  1f it were not the
intention to exclude it, the rule should be framed so
as expressly to exclude it.” Robillard vs. Société,
ete, De Centreville, 43 All. Rep. 635.

Accrrraner o Wortnress Coeotve ror DRAFT,

In an action bronght by the  National Bank of
Commerce of Kansas City, against the American Fx
change Nank of St. Touis, the following principle of
law was decided. Where a hank accepts a cheque on
another hank, in pavment of a draft in its hands for
collection, and surrenders the  draft, it makes the
chegne its own, and its lability is the same as if cash
had heen received. 52 South Western Reporter 265.

— e —
. STOCK EXCHANGE NOTES.
Wednesday, p.m., Oct. 11th, 1800.

Prices on the whole have been working easier dur
ing the past few days, and the market closes on a
comewhat lower level than a week ago, although there
are one or two exceptions to note.  The general sen-
timent, however, has heen improving during the week
owing to the recovery of prices in London, but on the
news of the existence of a state of war in the Trans-
vaal this forenoon the market reacted fractionally in
<vmpathy with London. A further decline is no.
looked for unless a serious reverse overtakes the Brit-

T T TSy S g o R R e e
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ish forces, while any marked success would certainly
send stocks up.

The question of money is <till a serious one, and
while there is no important change in rates in Mont-
money  will become  more
Two banks during the

real, the feeling is that
plentiful almost immediately.
week put their lending rate down to 5 per cent., but
the ruling rate still remains at 3 1-2 per cent. In
New York also rates have been lowered, and to-day
the bulk of the loans on the Stock  Exchange were
made at 7 per cent,

The Bank of England and Imperial Bank of Ger-
many are accumulating funds again, and the open dis-
count rate is beginning to fall.  Since our last issue
the Bank of England advanced its rate from 4 1-2 per
cent, to § per cent, at which figure it still remains,

P

Canadian Pacific has had a steady advance during
the week, closing to-day at 92 as against 89 3-4 last
week,  This is a total recovery in 8 days of 5 1°4
points.  The advance was as usual led by London,
but the Tocal market followed promptly and on several
days during the week actually advanced to higher
figures than the London equivalent. The carnings
for the week ending October 7th - show an increase
of $01,000.  The number of shares which changed
hands during the week amounted to 3,107

The election of Mr. C. R, Hosmer to the Director-
ate of the Railway is well regarded on the “street.”

* ® =

The Grand Trunk Railway carnings show an in-
crease of $27,133 for the first week of the present
month.  The stock quotations as compared with a
week ago are as follows:

A week ago. To-day.

First Preference.. oo o0 vo vn o 821 80

Second Preference.. 000 o0 s 52} 55

Third Preference.. oo oo v o0 o 21} 23
s s 8

Montreal Street Railway has been comparatively
quict during the week, the transactions amounting to
only 493 shares.  The fluctuations have been  con-
fined within a narrow range, the closing price to-day
being 312 as against 314 a week ago.  The carnings
jor the week ending 7th inst  show an increase of
$571.80, as follows:—

Inc.
Sunday .. .. .oove oeee 2 .$3,806.60 *$905.15
Monday .. .. .. o0 vv vt o 482070 130.58
Tuesday.. .. v o0 oo o0 oo 40794.15 *194.05
Wednesday .. .. .0 o0 oh o0 406037.50 427.90
Thursday. . .. 4,708.84 204.02
Friday. . RN . 4.095.34 307.53
Saturday .. .. ... . 5,190.02 420.31

* Decrease.,
e @ ®

Toronto Railway also shows a loss of 1 34 points
during the week, closing to-day at 111 1-4 as against
113 a week ago. The number of shares traded in
amounted to 935, and the earnings for the week end-
ing 7th inst. show an increase of $1,000.43 as follows:
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Inc,
Sunday S5352.20 'SR
Monday. . 348204 0005
Tuesday s 2 ik wa es ST 14061
Wednesday.. .. .. 0.0 L. 352105 13710
Thursday.. .. .. .. .. 3.002.45 402.35
Friday. . C e e e ol 348822 13400
Saturday .. .. .. .. .. L. 435545 30272

* Decrease.
. s
There is little change to record in Twin City, the
tendency being slightly upward.  Sales were
today at 62 as compared with 61 12 4 week  ago,
There is little doing in this stock at the moment, bhut
the feeling regarding its future is bullish, owing to
the continued satisfactory increase in carnings, which
amounted for the last 10
$6,115.04.

made

days  of  September

* s »

Royal Elcetric had a good advance  during  the
week, and sold as high as 165 1-2 on Thursdav. but
closed today with the last sale at 162 1-2. The de
cline is due to the failure of the Roval Company 1o
secure control of the stock of the Clambly Water &
Power Company as was expected they would e able
to do. A contest is now likely to take place hetween
the two Companies, the outcome of which will he
watched with interest,

. * »

Montreal Gas is again heavy, having closed to-day

at 190 3-4, a decline of 2

34 points as compared with
a week ago.

This stock should be a good purchase
as the Company are doing a satisfactory business, and
there seems no question as to their ability to continue
the present rate of dividend, At present figures the
stock pays over 5 per cent., which is a higher rate of
interest than that returned by any stock of its class

on the list,
* * »

Richelien & Ontario closed to day at 112, heing an
advance of 3 points during the p.ht week, and 5 1.2
points as compared with the price 8 days ago. The
Company have announced a hal- yearly dividend at
the rate of 3 per cent. per annum to be paid to share
holders on 15th November.,

* * *

Dominion Cotton has been under pressure to sell
almost all week, and yesterday sold as low as 97, but
recovered today to par. It should be a good pur-
chase at these figures as it yields 6 per cent., and the
Company are reported to be doing a very satisfac tory

business.
- s x

Halifax Tram does not show much life, the best
bid to-day being par.  The stock is not offered at less
than 103, however, and the last sale was at 102,

. s =

Call money in Montreal .. .. .. .. .. ..5 l-z p.c.
Call money in London. . : 3 p.c.
Call money in New York. . wi ; to 8 p.c.
Bank of England rate. . .. 5 pc.
BRSNS 3 0 Cad ae v am . b e lu;l.;p«
Demand Glll’lll‘lﬂ ey e v 14 e

6odays s:ghtnulmg.. ve 0s vs ae sn0e B S8 DS
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MINING MATTERS,

Rossland
and 7th nst,

The  shipments from the mines of the
Camp for the week ending 3oth ult,
were as follows:

3oth ult. Tons,

lL.e Roi.. 1,920
War Eagle.. .. 1,831
Iron Mask.. .. Ko N A 6N 150
Evoning SUAr.; oo 50 55 o6 40 6% 55 50 as 00
Centre Star. . .. i 000
Lo R oo s 25
g . 4.580
7th inst,  Tons.

Le Roi.. 2,400
War Eagle.. 1,707
Iron Mask. . 217
Iivening Star, . b 8 de 600
Centre Star. . 0620
Virginia .. 20
Total. 5.1%0

The tlunmg prices uf l]n ]l\h‘t‘ NIIN‘\\ as \nlllp.lrul

with last week, and sales for the week were as fol-

lows:—
A wk. ago. To-day. Sales,
War Eagle.. 304 303 6,000
Payne «s sv 118 120 3.000
Montreal London .. .. 52 50 2815
Republic. . 1R 119 12,600
* s .

War Eagle has been fairly steady during the week,
the fluctuations having been confined between 302 and
300. The transactions have been very few, and there
is apparently no desire to press the stock for sale,
It is only a question of time until the Company pay
a higher rate of dividend, and holders, therefore, have
every confidence in the future of the stock.

The fact that the Company is under contract to pay
the Trail Smelter at the rate of $6.50 for cach ton of
ore treated, has been unfavorably commented upon
sceing that the Northport Smelter has reduced its
price for smelting to $4.50 per ton. We are led to
understand, however, that the War Fagle Company
have made a much more favorable rate with the Trail
people than that quoted above.  Even if the Company
had to continue paying the higher rate they could
well afford to do so, and still give the sharcholders a
much better dividend than that now paid,

We learn that the Centre Star flotation is likely to
be brought out very shortly on the basis which we
announced in a former issue, namely, $1.50 for the
$1 shares, the rate of dividend to be at the rate of

O per cent, per annum after 1st January next,
s s

I'ayne has shown an improvement of 3
ing the week.  The mining operations on the pro
perty have been completely suspended, instructions to
that effect having been sent from Montreal.  This is
said to be due to the fact that the Miners' Union in-
duced five men recently imported from Montreal to
stop work and join the strikers.  These men had
agreed to work for the company at the rate of $3.00
for eight hours.

points dur
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Transactions in Montreal- London have been very
few. amounting to 2815 shares only,  The manager
of the Dufferin Mine reports that the new machinery
is working very satisfactorily, and that the first clean
up from the 6o stamps may be expected about the
15th November.,

L Ed L]

Slocan Sovereign has been quiet during the week,
the last sales having been made at 37. A good strike
is reported from the Sovereign itself, and it is expect
ed that this property and the Argenta will be ready
to ship as soon as the miners” strike is settled. The
annual meeting of the sharcholders will be held on

20th inst,
. % 8

It is reported that Bo000 shares of Old Tronsides
changed hands a few days ago, the stock having been
bought by inside interests. The exact price is not
known, but it is reported to have been not less than
$£1.00 per share.

. % 8

The winze in the Republic mine at No. 4 tunnel is
showing some startling assays, over $3.000 to the
ton having been obtained from streaks of ore. For
the first time in the history of the Company free gold
has been found in the bottom of the winze at a depth
of 450 feet.  Apart from the rich streak referred to,
the average value of the ore is high, and every foot
sunk shows better results, Work has commenced with
the view to increase the capacity of the mill to 100
stamps, and this,itis expected, will be completed in
00 days” time.  Republic stock should sell at very
much higher figures before the end of the year.

.+ »

It is learned from a reliable source that a meeting
of the Silver-Lead Mine Owners’ association at San
don, decided that after November st next, all work
of whatever nature will cease on all of the mines re
presented in the association, of which there are 41
The reason for this, as given by the members of the
association, is that the work under the contract sys
tem only tends to support the members of the Miners’
union, and to thus enable the union to continue its
fight for the old 1ohour pay for the new cight-hour
day.

- * *

Golden Star has been weak during the past few days,
and sold down as low as 3o. 1t will he necessary for
the Company to dispose of some treasury stock for the
purpose of cquipping the property with an additional
10 stamp mill, as the present stamping capacity is not
sufficient to enable a reasonable dividend to be paid
on the capitalization

A » *

Ihe September cleanup of  the  Mikad s mine
amounted to o000 ounces in gold, valued at S17.000,
hemg the higgest month's run the 20 stamp mill has
vet had. Last month was the first time a clean-up
had to be made before the end of the month on ac-
count of the abundance of gold.

Ocroner 13, 1800

The Crown Point Gold Mining Co. has taken over
the assets of the Western Ontario Mining Co. The
capitalization is $1,000,000, and the compeay claim to
have a good property in the Crown Point mine.

The borings show a vein 34 feet in width which
gives an assay value of over S60 per ton,

The $1 shares are selling at about 20 cents,

- * *

The Le Roi has commenced building a tramway
for shipping the second grade ore that has accumulat
er for the past three years. It is intimated that there
is 720,000 tons ready on the dump.  This is tg be
run off to the Northport smelter at the rate of 600
tons per day, and will not interefere with the regular
mine shipments, which will be continued as usual. The
ore runs about $8 per ton.

It is reported that the mine will probably pay a i
vidend this month, the first since the English Com

pany took it over,
’ O

A carload of ore from the Virginia has been sent
to the smelter.  This ore came from the shaft on the
new find, and is said to be of good grade. A ship
ment was made from this property some time sinee
of 44 tons, and the returns are said to be satisfactory,

* * *

The first shipment of ore from the Lake Shore
mine at Movie, since that property was taken over by
the Canadian Gold Fields syndicate, was made a few
days ago, when two carloads of ore, aggregating 4o
tons, were shipped to the smelter at Trail. The ore
in this shipment will net the company, after all ex-
penses have been paid, over $000 to the car. The in-
tention is to keep up these shipments continuously,
and at least one carload will hereaiter be sent cach
day, and sometimes two a day.

* % %

Ore continues to be taken from the main vein on
the Evening Star from an open cut on the surface.
This vein is now known to be 3o feet in width, and
the ore is hecoming of a better character as the surface
is explored to the south,  The smelter returns from
the ore taken from this cut are from $t1 to $12 per

ton.
* Kk

The dividend of 1e per share to holders of Bullion
stock will be sent out on 15th instant,

DEBENTURES FOR SALE

Senlod tenders endorsed * Tender for Debentures ™ will be received
at the office of the undersigned up to four o'clock p m on November 10th,
150, for the purchase of the following Debentures of the Town of Peter-
borough, Unt

1. $5,412.14 thirty year Debestures bearing3 per cent, interest,payable
half yearly

2. 9441092 twenty year Debentures bearing 3 per cent. interest,
payable half yearly

3. $13,38% 69 thirty year Local Im t D . K
by the Municipality bearing 3 per cont. ‘nlon-l, payable half yeariy.

4. $6.000 08 twenty year Local lmprovement Debantures guaranteed
by the Municipality bearing § per cent, intereet, paaable half yourly,

5 $1000 twenty year Debentures bearing 4 per cent. interest,
payable half yearly.

Purchase money 1o be payible at par at Peterborough, The Corpor-
ation does not bind itself to accopt any tender.

8. R. ARMSTRONG,
PETERBOROUGH, Oct, 9th, 1809, Town Clerk.

a4
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‘ese Mont. & Lond..... )
MONTREAL STOCK EXCHANGE cssmadill I R prrebossiboes &iﬁ 1o Montreal Stret.- 3114
P e e — = 2 Bank of Commerce, 151 o= \." cene J'le
THURSDAY, sth OCT. 1 Royal Electric..... 164 10 Merchants Bank,,.. 166 "1(5’ l‘»r‘o.n\o § l:‘ert... l"l”‘
MORNING BOARD, l:‘.‘; o e 'I?;‘ AFTERNOON BOARD, | 500 Payne...oev.o. oue 120
T ), . 3

No. of Price. | 2 “ " T 50 Pacific.....cooeieee 92 5O Uas.ueune nninen, 190X

Shee "_ 8 | IOOE) War Eagle....... . 306 ! 25 Dom. Cotton.eeaes 100 2 ‘r:f:'lk‘:‘cl\luc ...... . :?;
|5¢s> Iu:lﬁc ere sesene 835 [ 750 Cablewsursrneeriit 1811 45 New Mer. Cotton.. 137§ co Richelien,.... IS
] 2 1 ————
so0 * seeee e 8oX | AFTERNOON BOARD, ) i -

50 ,"!"‘""‘"3"‘““" 3e | 25 Pacific. . o The gross traffic earnings of the Grand Trunk,

,;2 l"'ﬂ"lo"-'fﬂ;',',',,' ::: *| 50 Dominion Cotton.. 98 Canadian Pacific, Duluth South Shore & Atlantic

“ TR, 111y | 1ooo Corporation fours.. 10§ ol ifax and
52 . u T nz':‘ | 5o Mentmal &1, New. Pri !ml.ways'. and the .Montreal. Toronto, Halifa ;
Y T T— 193 | oo L3091 | Twin City street railways up to the most recent date
25 Richelieu...... ... 1ol :2 Toronto Street..... :::;’ obtainable, compared with the corresponding period
W ey S | BB % @ N s
sg Royal Electric. .... |(,g‘ 201 Royal Heclm..... 16§ tor 1897 and 1898, were as follows:—
;S “ “ ‘{ | 500 Republic.......... 1203 1899
I “ | 500 War "“Llf . 303 G. TR, 1897, 1898, 1899.  Increase,
L o+ Joa N 2,187 $410,885 $433,911  $33,062
g ow | 78 Qs R sai‘é.'m’ 463303 4330087 Dec.40,336
s D | 3 ek of Nostowal.. 349 398,959 445851 462,047 17,096
2000 Republic.......... \ 15 Merchants “'"k . 166 512,183 96,20 36,366 40,16
¥ sssenes . ) .78 v , 12

Mo o | TUESDAY, b ocr. | P ey i iy el

20 Twin City... | MORNING BOARD, 3 7,69; 4n,6;4 451'2% 32_733
| 225 Pacific ... 405,52 451,557 527, 70,099
T P ,-s “ Mar.  7....ee0 397,587 445,048 474,617 26,569

100 Pacific....v000vee 9o 50 ‘ | 403,556 476,407 503,187 26,780

1000 Payne...oee covaes 119 .| e e B issosise 410,545 453,407 479,018 25,548
15 Tmn thy sossene 21}: ‘: 25« [T e 591,545 674,045 729,537 55,492

"""" e AR April “7.eeiee 438875 470095 473,542 3.547

so Tnmnlo Street..... iy | ’S “ . o1y Y ioaiinel 405,979 469,655 477,486 93

§o Hemtt & i’“":l ey, 40 3; Halifax Tiam, .00 102§ $iaisiris 420,293 433,505 452,578 3

100 Mont, & London.. §2 | 23 " “ oo 102 - $0cceccene 5;;,73; 2:;,;‘;: ::!Sl.zéz ::ﬁ :.;?5
: T, | 10 Dominion Cotton,, o8 ay 386,483 »

o Mg :) . | a5 o« a9y 393,802 475,501 457,655 “ 17,03

upnmm BOARD, 10« “ . 99 409,845 449,483 469,238 19,75§

150 Pacific......... ... 500 Payne.....ou.v0u, 120 §82,672 586,132 686,985 100,851
50 M eeniienin 50 Toronto Street...., 111% | June 418,165 420,025 445,631 25,606
§0 % sexeessseses 45 Montreal Cetton... 146 430,782 433475 466,473 ums
25 "Illrﬂl Tl‘lm ‘e “ “ “L1gs ‘67'583 429,511 ‘87'8|z 28
50 Royal Electric... 25 “ o, 146 595,655 597,391 662,216 25
10 " s 14 New Electric. ..... 104 July 427,257 4!&5&4 451,694 33,140
75 ¢ e 500 Republic.,..... vee 119 452,025 435,084 460,718 25,634
120 “ “ 85 Ol ssnsronnoivsin 192 457,639 419,991 491,133 71,142

b e 50 Twin City,..00veus 62 655,707 587,255 701,850 114,603
75 R. Electric new 216 Electic. ......... 165 | Aug. 444,338 427,393 513,635 86,233
s .. 35 Bank of Montreal.. 260 459,029 439,519 536,264 96,745
25 = ‘ . 10 Molsons Bank.. .. 207 487,093 462,794 539,020 76,226
25 Dominion Lullon 101 700,780 663,096 792,650 129,554
25 100% AFTERNOON BOARD, Sept. 5461433 5&3 W85 597,853 62,668

500 Mont, & London... 51 75 Pacific..,., ceeeean 924 554, 840 558,731 69,891
75 Montreal Gas...... 193 i M e ceee Q2§ §37,86 520915 558,310 37,395

2500 War Eagle.... 305 25 Hulifax Inm 102 702,81 716,208 773,935 57,727

1000 Republic,... 19 10 # B svens 102's | Oct. 541,939 527,603 554,736 27,133

3000 " . o0 8% 150 Eleetric...ovv. ... 1642 543,640 S10,161  ,....0.s oo
50 Cable.vsses vavees 182 | iy “« 163 535,927 494,620 seesse
7 Union Bank..... « 14 | 25 Toronto Street.. ... my 736,957 728,189 sevase
8 Bank of Commerce. 150X | 1000 Payne .uvs.....00.s 120 Nov 518,569 533,845

$5000 Halifax Tram.Bds, 106% 1 M..lg,m Hank 200 509,674 531,683
AFTERNOON BOARD, L 3"7 ;'503 (S,;(J’ggl

100 Pacific...ue +..e WEDNESDAY, 1111 OCT, | pyee. po v v - |
:2 ::\I\r‘r::lc;lx:n.:l MORNING BOARD, 42;483 :;: i‘;a

150 Toronto Street. ... . 25 I’ ‘“'“' seriiiiiees 9213 ;’9:;;? 794.‘8:‘4
25 MwmCiy.oovinnee 624 400 * iiiieennene w}li

MUNDAY, oth OCT. '5"; G T 3: * Totalisseesee . $23,547,856 $24,122,040 .. cesene

MORNING BOARD, 100 . “ o ( G.T.R. NET TRA¥FIC EARNINGS, 1898,
Ps s e a0 NeeseIED 2 125 Twin City....

SZ; (0 P g g,ﬁ 342 Dom. Cotton . Month, 1897. 1898, Increase
8 lelegraph......... 175 L TR Januaty..eeee . $284,174  $498 395 :’llq.zrl
50 New Royal Llectric 193 2000 War Eagle....... .. vebr.ary,, . 31' 68 317,266 5,579

175 Dominion Cotton... 1co too Montreal Street. March.... g 602,717 126,733
25 Montreal \lleel ees 312 100 Royal Electrc., April seoee conee 18,798 630,917 112,119

150 . 30 84 v " v May. .o oee 61!.273 699-;7! 8!7‘.:98

. “  eee 300 100 " iu;-e.... :‘7;.:;.\ ;ﬁ'.‘:lz Dec. 2'.';;

15 1 to Street..... 112 2 b o uly.iooee 03, ) N

‘ss P R m;‘, z'r; " ¥ . 650.3& 641,318 “ 9020

Lo ® eres (1TER 25 4 * 878,081 845,788 "' 32,293

f’ls Mont, & lumlun 1 2 ot L 851,310 777033 ‘: 744277

1700 “ sa hl 150 Toronto Street.. ... 5,729 684,630 . 1,099

50 .\lnmrral(-us.... . 193 oM ‘: 642,700 484,023 158,677
“ Y ieere 1927 2 “ Lo

133 “ “ Sisere .3.’ l 7; " L PR lll)i Total for year...... $7.311,c03 $§7,511,211 $310,219
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C. P. R. Gnross TrAFric EARNINGS.

Week ending.
Jan,

Feb.

T4oosenecs

Beoee

April
May
June
July
Aug,

Sept.

Tohiaessoeos
C.P. R,

Month.

Janvary.....
F ehﬂnry

1897.
$320,000
335,000
315,000
353000
332,000
333,000
3 10 4000
306,000
325,000
323,000
325,000
536,000

467,000
425,000
446,000

INSURANCE & FINANCE CHRONICLE.

1898.
$401,000
404,000
396,000
472,000
385,000
375,000
351,000
377,000
454,000
493,000
463,000
641,000
448,000
451,000
453,000
§73,000
§07,000
§01,000
511,000
710,000
512,000

609,000
468,000
484,000
491,000
718,000
518,000
§11,000
555,000
757,000
634,000
607,000
$93,000
lgl.oﬂ)
507,000
556,000
76,000
758,000
§91,000
566,000
550,000
931,000

1899.

1899.  Increase

$442,000 Sumo
416,000 12,000

448,000

548,000 aé.ono
428,000 43,000
446,000 71,000
429,000 78,000
449,000 72,000
482,000 28,000
494,000 2,000

449,000 Dec.14,000

673,000 32,000
§21,000 73,000
525,000 74,000
§02,000 49,000
620,000 47,000
538,000 31,000
§37,000 36,000
529,000 18,000
771,000 61,000
554,000 42,000
§30,000 61,000
538,000 63,000
730,000 62,000
§22,000 41,000
567,000 81,000
543,000 95,000
735,000 131,000
§19,000 1,000
567,0c0 3,000
§50,000 §9,000
793.c00 75,000
579,000 61,000
565,000 54,000
604,000 49,000
8§2,000 95,000
695,000 61,000

cesssees

essscnse

. $23,822,000 $25,798.00

Nt TRAFFIC EARNINGS.

1897.
$373,343
Wadsy
§20,212
627,117

:Zzsﬁo
127
914,358
1,004,407
toi‘h“o'
1,414,738
1,189,732
1,053.454

1898,
$515,627
423,607
753,233
717,090
316,661

17,39
730,088
3,026
1,092,513

.'Ssoé

1,279,111

1899, Inc. 1899.
$617,534 Slmm7
599,701 176,034
828,896 75,653
920,303 203,213
1,032,759 106,007
1,023,060 205,605
72,001 242,273
o883 135,808

vess e

sesene

caveee cess e

Totals. . sesses $10,303,775 $10475,371 $7,014,045 $1,246,657
DuLuTi SOUTH SHORE & ATLANTIC,

Week ending
Jan,

Feby.

300ecene

1898,
$24,235
25,797
27,604
36,492
24,88
25,644
24,630
30,290
30,859

1899
s”:’s‘

32 ,146

‘ﬂ 982
31,690
31,879
34,802
36,456
38.0n
32,733
25,804
64,269
41,216
43,041
38,348
47,500

lucrease 1899
$2,749
14,47

8,542
12,490
6,801
6,235
7,172
6,1
7.152
3,263

Dec. 5,196
20,621
11,153
12,337
b

Dec. 3,258

Ocmm:n 13. 1899

May Tessese 37,764 40,200 2,436
1400000 2‘ 46,902 6, n
21 .ieee 7 45,458 t-
ssm 71,622 1 513
June 40,757 43405
38,921 47,212 8.29!
42,85 50,543 7,684
52,5/ 71,945 19,377
July 30,386 46,033 9,647
s6.4u 40,494 15,930
§8,002 84,613 26,611
Aug, 39,690 52,077 12,387
40,358 w,m 19,963
6,371 g 20,292
) 5,253 76.89 11,645
Sept 39,470 47,872 8,396
45,857 49,524 3,067
41,865 52,953 11,088
$1,332,560 $1,670,429
MONTREAL STREET RAILWAY,
Week ending. 1898, 1898, 1899, 1849. Inc. 1899,
Jan. 7 ... $36,623 $30,137 $3,504
14... 24,709 27,421 2,712
21 ..o 24,745 28,245 3,5:0
3eeee 33,710 39.296
o $109,768 —— $125,089 $15,321
25,093 28,293 3,200
26,465 28,319 |,854
zs,lSo 28,718 3,338
25,68 28,508 2,820
—_— s|o3,436 —_— 113,838 —— $11,412
26,294 28,782 88
25,656 28,172 z g
16.668 27,500
35,859 39300 3'44
_ 2 Sua477 — $123,75¢ —— $9377
April  7.... 25044 30,738 5
14...0 26,42 29,211 2,7
20000 36.;6 : 29,923 3,735
30.0ee 32 40,534 7,572
$110,619 —— $130,406 ——— $19,787
May 7.... 26,282 32,272 4990
14,000 26,737 31,390 4,651
21.... 28,635 31,436 2,803
30000 41,654 0,308 8,714
— $123,308 —— $145,466 $22,158
June  7.... 30,631 35.605 4,984
14.... 29,366 33,658 6,292
2., 30,513 37,543 7,030
30.000 42464 1053 5,588
T $132,064 —— $156,858 —— $23,804
TOtalss v esesose $693,562 $795.411 $101,849
July  7eee 33,490 36,481 3,991
14.000 29573 33,067 3,194
2. 33,275 30354 1,079
3leees 48,049 54,774 6,025
e $143,787 —— $158,676 ——— $14,859
August 7.... 32,374 37,013 4,639
14.... 33560 36,505 34945
20,000 32751 37,820 1.069
3loees 45916 §2,063 6,147
—— $143,601 $163,401 —— $19,800
Sept. 7 «o0 34 607 34,784 177
14.000 31,844 34,690 2,846
2. 30538 34,702 4,164
30,000 49959 42,407 1,418
—— $137,978 — — $146,543 $8,605
Oct.  Teeer 32,148 32,719
14.000 300349
21.... 296 3
3l.eee 40,785 .
——— $133420 = Lieese T eeenee
Nov. T.eee Ig cevene sesase
14.000 39,163
31.... 39822 ceseee
30000 i cerane T
¢ e $128,125 = sesaas = eseeee
Dec. 7.... 38,108 esseee
140000 27,70
at.... 28,537
3.e0e 43,086
— §127,568 ————  iiee e

Total foryear.... $1,503,628

P —— D TTIIRm———
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Montreal Street Ry.—Continued. Havvax Evectric TRAMwaY Co, LTD,

Month of ,39‘ 1895 1896. 1897. 1898, Week ending. 18g8 1899 Increase
January. .... 56,866 7 -9:: 35.056 ﬁ;’"“’ loo.;bg * . 1899*
February.. .. 5,020 9 7,394 753 102,42 anuary 2.. . 2014 2194 00 1
March....oee 24.784 ‘8 038 92,146 99,243 114,477 J 19 _ = 25‘ 213| ® '7‘3 :;
April 70.536 n-ns 97,461 102,846 110,619 16.. 1836 18 2072 10 235 92
May.. g 100,600 114,263 116,139 123,308 23.. 1743 67 1088 55 244 88
{nu. 88,163 111,149 116,429 130477 132,964 $0424% o508 © 1772 38 1866 35 123 97
uly 88,114 110,036 118,372 120,046 133,787 Febr'y. 6.ce0uus . e 1582 61 1883 85 301 24
August ..... 90,203 02'3'6 120,724 131,232 143,01 B3.c0ees evimmannns soee 1819 83 1953 00 133 17
%Piemhﬂ’ . 90,437 Y94 121,085 120,635 136,565 80,400 soosssnssnsesesees 1004 43 1827 78 23 34
October.. 88,223 102,205 109,110 116,093 133,420 87 cessescssessencssesees 1777 61 1888 7§ ﬁ 14
November. .. 78,891 93,454 100,787 110,605 125125 | March 6 ...e0 vererreernnn. . 1816 75 1887 45 70 70
December .. 75,345 94,800 103,116 112,920 127,568 83ccccconssossssanccess 1823 20 3039 3§ 206 15

S a— 20.000 00000 200000000 400 P | 2 1907 2 2
YearlyTotals $932,255 $1,144,411 $1,275,943 $1,358,329 $1,503,628 5 6408 £4 R K SRS 0RTE .Z;? % 1873 & 195 7‘2
April  3.ceeecsecnciniene vees 1782 02 2075 70 292 78
ncrease °"z 304009 00 viesesess 1908 25 2030 6O 122 35
previous year § cooeee 212,156 131,532 82,386 145,12 17.. teeees 1979 80 1900 §5 Dec, 79 25
24 o 1887 25 1981 25 94 00
May 1 « 1983 35 2001 7§ 18 40
TORONTO STREET RAILWAY, 8. «+ 1833 00 104t 08 108 95
15.000s vesssess 1791 00 1878 7O 87 70
220000 sesrianness sanee . 2014 60 1788 65 Dcc.225 9§
1897. 1898, 18¢). Inc. 1899 2Q.0ieenres s seeesennns 1950 10 1979 50 21 40
January ees.o.o  $74,546 $86,562  $95,600 $9,128 | June vees 2037 90 2099 9§ 62 o5
Febtoary...oeee 62'. 44 82,402 91,860 9,458 1080 000sRINOENE 000NN 2011 35 2318 10 306 75
March.... 7 ‘9 92,318 103,334 10916 CEEEES SEB SEROHEEENE . 2147 10 2283 35 136 25
73,756 86,898 95,512 8614 Ve sesevetNe0 b e0e 2548 80 2291 75 Dec.237 05
82,461 93,862 104,306 10,444 | July 3.ceeiiians oo sesesess 2466 40 2430 20 Y 27 20
91,534 94,120 109,063 14.943 10.00ssee 2000 b0 2471 00 ** 129 60O
101,501 103,893 119,704 15,811 17.. . . 273r 05 2649 20 * 81 8§
97,530 109,156 122,882 13,726 24. . 2848 75 277345 % 75 30
37,756 54,561 52,496  Dec. 2,065 3t « 2793 35 2967 25 173 90
24,641 22,561 23,808 1,337 | Aug.7.. we 3261 40 3161 g0 Dec.gy 50
18,918 23,373 24,467 1,004 14. 3082 25 3049 70 't 32 5§
18,96 24,009 24,358 349 a1, . 2977 40 3112 65 135 25
ll.96§ 14,756 15,050 294 28... . 3075 90 310-710 31 20
7,871 8,648 8,478  Dec. 170 | Sept 4.. . 2856 30 3066 5§ 210 25
19,068 22,269 seeses cons . 3269 40 2614 So Dec. 654 60
15,046 18,134 T

234000000 !l,:g 24,602

30.40000s 16,3 18,377 Oct.

Nov, 23,28 24,935 veesse
17,19 19,923
21,102 23,943

29,537 32,964
Dec. 14,212 14,663 Nov
24,308 26,337
10,783 11,377 ceese
24,394 28,272 sesee
3leencces 21,508 23,766 eosese Dec.
Total.ssee. .o $1,048,273 $1,187,622
1898, 1899. Inc. 1899 ELECTRIC LIGHTING RECKIPTS,
Increase
an. $20,394 $22,154 $1,700
: 19:96* n,’ysx; :315 1898 1899 1899
19,528 22,066 2,537 | January... vess susnes 86874 59  $7907 35 $1032 76
" 26,673 30.165 349° | February 6589 84 6619 76 79 92
Feb. 19,734 22,315 2,582 | March .. 6197 47 6593 02 396 45
20,831 22,582 175t | Apnl ... §533 34 5970 44 443 10
20,710 22,749 2,031 | May ..oveeans 5085 79 5585 70 499 9t
8. 21,137 24214 30089 | June v.o vene ons 5123 77 5308 44 184 67
March 4 ‘ 21,877 23,666 5,797 | July.evese.s 5039 77 5249 3% 209 61
20,849 21,870 1,022 | ‘August , 5526 04 5927 ;z 401 28
20,879 22,423 1,54' | September .. 6379 03 ...ee . .
. 19,846 23,254 31404 | October .veo .o vuvvosnsnnns w 6674 58 ..... -k
April 15,674 20,231 4,558 | November v.oveeoeres cveeeens 7586 63 ueeren.
20,373 24,1 3817 | December.coeeeee sasasesesess 8348 47 SORONE &
0, u 22,467 1,595
,’;"5,9 ::,"7:13 ,32'; TwiN City RAPID TRANSIT COMPANY,
May 19,773 21,118 1,345 | Week ending. 1898, 1899. Increase,
20,04, 22,321 2,27
20,17 22,225 2047 | JAm 7cieeiiee 437,512 08 uﬂ»‘; 4 4588 55
b G 6 T4oooes: sonene 36,933 05 43,196 70 5,263 b5
24,606 v54 393 36,701 30 , 143 15 6,441 85
June 20,917 23,179 2,262 36, 3 ¥
52,516 10 602 25 6,086 15
<y 174 o444 3307 | Fed Jdbo 75 4zAgl B 5030 53
17.. 43,418 25,310 2,895 J 31406 0 prip 1 SASS 40
g povy 24 oy 2958 37,394 30 44038 25 6:043 o5
July . 24,877 28,877 4,000 8,404 45 42,602 30 4 157 8
g 88/ 26,125 F sl VT 30385 4ng6B 90 4ads 33
| TGN 22,533 26,670 4137 b 37"0 4 36,855 1 “ﬂ rifh
28,0000 23,704 25,604 1,900 4eoe secscese X
k LETTY TR 39,119 31,652 2,58 # Railroad receipts exclusive of lighting recelpte.
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Twin City Rarip Transit C

38,844 75
54,471 30
38,195 30
38,061 §5
37"78 oo
50,650 1§
39,983 60
43,062 55
49,495 75
55,274 1§
37402 00
41,524 45
40,224 40
50,70 85
49,310 o0
41,712 83
43,543 89
63,250 44

30.esaenans

July 700000

$hasescorecnoe

INSURANCE & FINANCE CHRONICLE.

p———— - emeaX
OMPANY — Continwed, Aug. Jeeesss sarene 41.8%6 1] 48,470 70 :.;;: lz
14 00000 0ssnse 42,783 34 49,504 70 ,721 4
pipiod R B 41734 41 48,026 15 7,191 74
3':92 93 8,679 & 60,175 70 73-171 a5 12,995 5§
43 314 25 582 70 54,863 39 7?-545 50 17,682 11
42064 35 4,586 3 17,544 43 903 S0 1359 7
4,267 70 3,617 § 42,381 73 so.ss 8,475 07
42841 45 2857 g 53,317 56 §9:332 60 6,115 04
42,556 5§ Dec. 506 06 | 1899 lncunz&:l”,
43487 40 2,991 65 $189009  $23.7
6}’-314 s0 11,050 3§ \ 178,829 21.0':3
46,120 3§ 865,835 lga,bu 22, 2
2,004 65 | 187,081 21,24
6,884 45 | 195,210 14,904
lo,uo 50 197,936 26,431
53826 95 4,516 \ 1:’;3)375‘ ;33.7‘;:
649 20 4,936 o
‘457,92) 65 22%6 ;7 | September, ....e0 308,007 241,638 33,631
74,098 0§ 10,847 61 | Total to Date. 1,594,314 T.rls_.sﬁ 221,274

Ocroun 13, 1899

MINING STOCK LIST

2 by R. Wilson-8mith, Meldrum & Co., 151 8t. James St., Montreal.

Reported for Tux Cunoxic

LOCATION

Seine River. ...

Urown
Bulllon

. Lake of
IAI. of “muh Oont
Eureka Distriet, Wash

... Trall Croek, B.C

m-ld "Flelds Rossland, B C ... ..

Cariboo Hydraulie . Cariboo District

( un-m MoKinney I8 nmr McKinney

mmander .. TraliCreok, B.C.

(‘m' s Nest Pass Coal Crow's Nost Pass

. Slocan, B.C ,

.|Seine River, Ont

Trail Creek, B.C.

Cedar -mun, \\uh

Dundee ........... . Ymir, B.C
Fmpress ... ... Jackfish, Ont .. =
Evoning §1as ... na-und Be

Falrview (,mp-w-uon Fairview Camp, B.C
Lo Ymir, BC, o
. Lower llallo Ont. ..

!‘ol-yi:.” creseee 100
Gold Hille, . (Teall Creok, BC. ... JGold ..., ...ooverennn 1LO0D000 . ..o ne
Golden Star . Seine River, Ont 100
Hammond Reef ... Upper Seine, Ont, 100
Hiawatha . .. Seine Kiver, Out w
Homestake " Rossland, H.C. . 00
Iron Colt do lGold w
Iron Horse do QoMe..cov. sones o w0
lron Mask do QoM. .ovuuvirersiriinnes o
Jumbo ... .. Trall Creek, B.C ... Gold ... (L1
Koob Hill ... .. Boundary, B C . ..., Gold, ., 00
I‘M vone . lh-ulnnl BCu..iiiine Gold, .. 0o
nobm . \Iel(lnnsy B.C Gold.. 00
.o..u K-- and, B.C. .. ... |Gold 00
nunm‘l unm Flelds,. Rossland, B Gold $000m) 25
Montroal- Imnl-m. A\ D NS, Slocan, B.C, oo ;onld, Silver, lml oh 452,000 i
Morrison " Boundary Creek, B km»d 1,000,600, 1 00
Noble nn !Io'ln.ll " R .. Sllver nul Imul |.-m,ooo'l 100
Novelty .. ... X land, B.C Gol . g | 100
OM lronsides . . lluumhryl! C i 100 .4
Olve .o .. Lower Seine, Ont ... 100
Oro di Noro llq Boundary Creek, 100
Payve, \ D . Sandon, B.O 100
Pay Ore HBoun IO < 100
Poorman . ... Slocan ves 100
Rathmallen. ........ Usmp Mehlnm!. II C. uuld. 100
Rambler Carlboo ... Slocan, B.C Gol 100
lebhe, XD...euee If-lvhnuuhu. Wash, Qo .1 1
R K. Cveiiees... Trall Creek, BC ... 100
Iu-ﬂll e iiivs... UpperSeine, Ont ... (Gold . 10
Sentinel ... .. Neine Kiver, Out ... |Gold i 100
[ Soverelgn ... Sk BC ..o iine Siiver and Lead | 1,500,000 100
Sm |or e e ieae. Falrview Camp, B.C, [Gold 1,000, 100
[ . Trail O oL lbola 000, 10
u.pnm o.»lun oppnl Nelne Iunr, ont ... [Gold 100
Texada lsland, BC. rand Gold 100
'rnlmpl Trail (‘M, B.C ... |uold and Copper 100
3. . PO o Gold 100
v ... Baker ('il,. Ore: .. lGoM .. 1w
kn,. .o Camy lollnmy lu Gold 100
War Eagle, X D ... Rossland, B.0. ... m:.na:omr 10
o =

. Gold

lGold. .

Corrected to October llth. 1899, P.M.

| Par 1 Mnrlol |
! value | Jalee of Divi- 'I)lvided
Naturs of Proposition. Capital. | ggn, | one Share. | Lood, | whrbl
= . ya
share. Ak a Bid. | &
L e $ .‘f »<"‘L
.GoM. . L. $1.000000 100 |
Gol N S .. Loo000) 100 l.e
L Gold, “'H“" 1,500,000{ 1 00
. Gold, Copper ... 3,500,000 1 00
Gold | 100
Gold ., 1 00
lGold 100

Gold
Gold...

Geld |
. Silver..

. Gold

‘(k\ld ’

2

—— — — — —
‘Ihunu
| 'm' REMARKS,
| B e

‘6o’ [One Dividesd pald,
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STOCK LIST

Reported for Tax Curonionx by R. Wilson-8mith. Meldrum & Co., 151 St. James Street, Montreal.
comctod to Octobor tith, IBDD, P.M.

[ Per centage| Par Market| g Rovenue 7, ging
| o ) Rest or Dividend |per cent. on |
Capital Capital | of Rest value walue | prices |
BANKS. ! | Reserve | for 1ast | investment When Dividemt
\subscribed d up. | to up |of one ul one | (per oent. |
! Fund, | “O RSP [Qhate, allare. (BAIf year. t prosent . | b,
9 ) s ® |Por cent.| Percont, Asked. Bid.|
British Columbia. .. . 2,920,000 2,920,000 16.68 9.4 2 eses .. WJanaary July
Bnitish North Almrlu 4,866,666 X 300" 243 306 18 2 3 126 123 April Oct,
Canadian Fank of Comm 6,000,000 6,000,000 1667 o0 LRGN 3 463 (K1) ... June Deo,
(ommonlll lunl. Wlndlof ,000 49,712 288 “w 46 00 | 3 = ks Mar 1 Aug. ™
Dominion. . 1,500,000 | 1,500,000 | 10000 S 1Mo g I 28 '-m‘ Feb MayAug. Nov
..... 1,500,000 1,500,000 5667 50 77 3 l sl S [ January July
000 2R 377 1024 0 | MW b w February  Aug,
000 500,000 H00 20 | 3130 I! cooo .. . February  Aug,
1,500,000 1,404 520 62,59 100 | 200 0 4 40 200 199 [June Doe
1,250,000 1,260,000 | 42 100 | 150 00 34 June Dee.
2,000,000 2,000,000 | 1, ™) (Ili 600 100 | 21500 4811 48 213, June Dee,
600,000 21000 | 5300 i e 8 veaw vvr. June Deo.
1,200 1,200,000 1260 30 3 | . May Nov,
200,020 e 4 e . January July
6,000,000 | 6,000,000 [ 43,4 3 o June Dee,
1,967,500 1,602,660 | 8287 B sos . February Aug,
2,000,000 .m.tlll 75.00 an vee | ' April l“{
1 000 2,000 § | 5000 b " ‘ June b
000 500,000 | 12000 6 ’ .. January July
1,750,000 1,70 llllur PR 4 361 20 ARSI ESS 80441 LB WE
1,000,000 1,000,000 000 | 1% b1} 3w cove 1304 June ee
2,000,000 1,500,000 1,170,000 | 7800 el 4814 ¢ June Dec.
700,000 700,000 | 230,000 3286 W | oieens 3
180,000 180,000 140,000 ‘ T8 130 . 4 Erad . January July
2,500,000 2,500,000 | TO0,000 | 2800 100 12825 3 408 | oo 128) June Dec
1,000,000 | 1,000,000 | 600,000 0000 60 | 9500 | - 4 a2 191 April Oct
200,000 200,000 | 46,00 | 2260 00 ... 2) v ve Aprdl Oct
504,600 814,160 75,000 | 287 0 . 3 voes ... February Aug
500,200 -mam 10,000 | 38 . 1] | ofoes
48,066 45008 18000 | 5700 dish. Norssvin 8 | s |
2,000,000 | 2,000,000 1,800,000 | $000 100 243 00 6 an lke.
700,000 700,000 0000 | 10000 100 | 13w 3 b3 13 June
Tnion B 500,000 000 20,000 | 000 B0 | ... 3 e | Feb. 28 An
Unfon Bank of Canada 2,000,000 | 2,000,000 5o | 2200 100 !..00eee 3 | February X ug
Ville Marie 500, 79,620 0,000 | 208 100 3 June m-,
Western.. 500,000 7,789 HEM0 | 9043 3, . June Dec
Yarmouth 300, 000 \ 1000 k1 . Febl  Aug 1.
MISCELLANFOUS l‘mcl ‘
Bell Telephome, X D)., ... " 960,000 3 100 20 a0 L1 190 Jan.Apl. Jul Oet,
(,.ndu,o lored Uotton M1 100 2 533 (g
ian Pacific 100 3 4m | w." 2 April Oct,
uﬂboo Memnnay ‘Gold Mines . 1,260 000 1.00 11 9 0 [ 12 1L Monthl
Commercial Lable o e 10000000 100 13°& 1t a7 [ I3 10 Jan Apl .Iu{yo«!
Dominion Coal :g 4 " 18 116 Jan, July
Dominion Cotton lllh 100 14 6 00 ] wa Mar Jun n.-p Dec
Duluth 8.8 & Atlantic 100 s i 5
do Pref. 10 § 0 " o
(.umulCo..n'N 0 3 g o S
Halifaz ‘I ramwal 100 1j* [ s o ,|-u Apl. Jnl)()ct
Intercolonial C 100 as o o
do "o " Jan.
Merchanta Cotton C 100 4 oas . Feb, Aug,
Montreal Cotton Co. 100 * 150 143 Mar.Jnun,Sep. Deo
Montreal Gas Co, X D 0 7650 o 104 'l'l Apri) et
Montreal-London, X 1 24 (LI 1y s Monthly,
moutresl Street Kail so | 16600 24 12 lll' Feb u.yA Nov
do Ne 156 50 | 3‘- 313 “ “
Montreal Telegrapb, X D 40 | v 4 175 m Jan, Apl.Jul.Oet.
North-West Land, Com 28 .. o e | suve swesfipennnnssiis '
do 100 ‘
Payne Mining, X D. 100 121 1| 9w I b ) u» \Innlllly
veoplo s Heat c 100 27 00 . 27 -
ll chelleu & Un 100 1200 3 LEY n: lll‘ \ily Nov,
oyal Klectric \ R. 100 | 163 00 2 400 | (U T ‘.lnm Apl. July,
u.pubuc(umolhhl« Gl cessrenees | 100 120 i| 10 00 l"o llv-j Monthly,
st. John Btreet Railway x% seess 090 |....... r er JunSephee
l'oronto dtreet Rall 717,016 | 11.98 0 111 1 ) 388 Jan. Apr.ulyUet
T'win City lhpld 15,000,000 " . soese 100 62 00 1 8328 | 62 Ol [..iicenscnonne
xil 1,722,200 100 139 00 o e s
War Eagle Gold llm. X li 1,760,000 1.00 306 " L] Monthly
Wlmhol' Hotel .. . 600,000 | 100 el @ . December,
otesest| Amount | When 1 Date of | Latest |
|interest moun! en Interest 9 Date of
BONDS per | outstanding. due Where Interest payable. Redenption, Q":"::’" | REMARKS,
|
| | )
i Commercial lekbuou : : ' $16,000,000 : :{:"" : ,‘J‘l.'f ‘ New York ot London. 1Jdan, 2897 ... !
(‘aullun Pulle Lan: u 8 | 3,423,000 | 1 Apl 'Montreal, New York o Oet., 1931, . . Redeomable at 110,
[} 2,000,000 | 2 A‘r 2 Oct. Bank of Montreal, Montrea! 2 Apl., 1902 10y |
¢ uudn 5 | 200,000 n{ 1 Nov. Merchants Bauk of Can., Munlrul 1 May, 1017 ..
Bell 1-.1.9&' 1] 40,000 l Apl lun |Bank of Montreal, Montreal ... | 1 Apl,, 1925 ns |
Domiuion Coal (,o sesseene seses 6 | 2,035,000 | 1 Mch, ’ \h-ruhumlll of Can., Montreal.] 1 Meh,,1913.. 111 Redoemable at 110,
Dominion Cotton Co .vvvvvivvnnnes 4% ; C 308,200 | 1 Jan, |Jn y'........ AL diraaneiabih Gpuinii 1Jan, 1916 9 Kedeemable at 110,
| | nfter st Jan. 1w
Halifax Tramway Co...oovvivinnin 5 § 600,000 1Jan, .luI) Bk of N, Scotia,, Hal. or Mcutreal] 1.an,, 1916 107 Kedeemable at 103
lnumlonl.llulw o 5 | 200000 1Apl.  1Oet| .o FApL, 1918,
Montreal Gas Co.. i+ s 900,000 :.;'n;‘. I'Ll:‘l) 'l ‘ompany's Office, Montreal ..... || -nul’!‘ 1931 "2
lu'u.u SIM R (,o 5 | 6,000 ch, P ohe, 1w | [
! i 4 | £ o000 1Feb, lllhnlu( Montreal, London, Eng, 1Ay, 1922 s |
'“ “-‘“. . 1 Co b ; $ 700000 1Apl 1 0ct, | | Merchants Bank of  Hallf: 1A (1] 5 ‘l ! bi
rst Mol PP | X un 0 ol A ltl. J oy tedeemable at 110
n‘m 5 100,000 ; | Halifax or Montreal ... $id A o}
Richellen . Ont. 5 | M316T 1 Mch, 1 Sep. Montreal sud London ... 1 Mch,, 1915 10 Redeemable at 110
KRoyal Electrie 4 £ 13090 ;1 Apl, 1 Oct, Bk, of Montreal Mout'l or I.mnlun 10et, 1914 ~ 106 Kedeemable at 110
St John Kallwa! : $ 415,000 |r" ::'\..lu Bank of Montreal, 8t. John, N.B. | 1| \Ihy. ws | ... 4 pe redoenible
Toronto Kailw 00,000 1 .Jau uly Jduly, 1914 | .. .. yearly after 1wn
ad il 2900063 24 Feb, 31 Aug, | Bavk of Seotland, London ., o ahang aen | i o
'hdlm llotd . | 40000 1Jan. 1 July W!ndmr lluu-|. Montreal . | 2 -lu'y. e et

.w 'lll-ollnnn. tlﬂhly thoptlh-n. o) a7
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THE MOLSONS BANK

GENERAL STATEMENT

LIABILITIES.
30th September, 1808, 30th September, 1809,

£ 2,000,000 00 $ 2,000,000 00

Capital |.m| Nfiesssns sonns sannanenoasenss
625,000 00

00,000 00

Rest ACCOMNtaes couse:sansaanssnnans

Rebate in full on Notes discounte dovioee R0,000 00 ),000 00
Profit and Loss Account.oaaeesverees S1,020 95 15,909 47
sith Dividend . oon oo ceee Er Ry y it R0,000 00 80,000 00
Bonns of one poe. to Sharcholders. ... 20,006 00 8=th v, 20,000 00
Dividends unclamed ... .. aveenes oo ®s 128 00 Bouus 1 p.ec. 208 00

1,821,207 47

1,761,148 95
Interest, Exchange, ete,r served. coveee
Notes in Cirenlation. . oooeeens so8 28

Balance due to Dominion Government...
Balance due 1o Provineml Government..
Deposits not bearing Interest .,

Depuonsits bearine Tnterest. ... .o.e % l s
Due to other Banks i Canadaccereisnee 241,941 47
13 477,207 &7 s e
$17,238,366 82 §18,814,621 02
ASSETS.

SPECIe cosenerrseniiinnseis £196,354 95

Domnion Noles, oo vee THOROL OO
e 1,187,221 95 e e | 288 400 i

Deposit with Dominion Government to

seenre Note Cirealstion.coe veeees 100,000 00 100,000 00
Notes and Cheques of orher Banks. TH0640 35 H26, 108 25
Due from other Banks in Cannda .. 190,013 19 131,634 78

Due trom Foreign Agents...oee vee voe 371,259 B3
Due from Agents in United Kingdom. .. 10,504
Dominion Government Debentures ... : 325,644
Canadian Municipal and other seurives, THL,000 36 0

Canadian, British and other ailway Se
CUFILIES Covve e

189,236 49
Call Loans on Bonds and StocK, ., 0o

605,081 25

— e e § 5,118,210 11 ——— 4,620,391 00
Bills Disconnted and Current. cvees.... 11,706,571 13 $13,753,441 G0
Billa past due (estimated loss provided
fOF) .o conannn cone sosee =0,716 24 69,130 23
Real Estate other than Bank Premise R7,I81 07 TT.648 05

Mortguges on teal Estate sold by the

Bank..... 2,431 66 1,481 43

Bank Premises at Head Oftice and Bran-
ches. . vore 190,000 00 300,000 00

OUher ASSels. cos casesnes soasssessnns 17,946 11 13,529 31

e e e | 2.120,146 71 —_— e 14,215,230 02

$15,844,621, 02

PROFIT AND LOSS ACCOUNT.

Ralance st eredit of Profit and Loss Account, 30th September, INO%..o0 oo vun e $ 1,020 95
Net profits for the year, after deducting expenses of MANARZEMENL, 1Te-ervalion for

interest wecrued on deposits, exchanged, and provision for bad and doubitful debts. 280,888 52

£370,909 47

Approprinted as follows 1=

STth Dividend at rate of 8 per cent. per annum, Tat April, 1899, 000 cuvnneiinnnnes & 80,000 00
bl do do do 20d October, 1899.... %0,000 00
1 per cent, Bonus, 2o0d October, 1809 ., T oY b 20,000 00
Added to Rest Fundooooiiiesieiiiinioons cens " 125,000 00
Applied on Bank Premises lately acquired.ssiiioiecesiiccsissnesassscecnsees 50,000 00
— 5,000 00
Leaving at credit of Profit and Loss Account, 30th September, 1899.c00scsocoonsssces $ 15,909 47

THE MOLSONS BANK, Hean OrFice, Montreal, 2nd October, 1899,
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\ THE MOLSONS BANK.
PROCELDINGS AT THE

FORTY-FOURTH ANNUAL GENERAL MEETINGC

OF THE |
SHAREHOLDERS OF THE MOLSONS BANK, {
Held at their Bauking house in Montreal, Monday, 8th October, 1899, '

Tug Forry-Fovnrit Axsvar Gexgrar, Msrine of the Shareholders of The Molsons Bank was held atthe Banking |

House, St Jumes Street, on Monday, 9t Oct, 199, at 3 o'clock. e President, Mr. Wm. Molson Macpherson 1
(Quebec), occupied the chair, and among those present were Messrs. 8. H. Ewing, Vice Presilent, Henry Archbald,
J. . Cleghorn, W. M. Ramsay, Samuel Finley, H. Marklana Molson, Directors : John Crawiord, George Durnford,
Dr. G. W. Lovijoy, C.E. Spragge, J. Try Davies, John W. Molson, A. F. Gaalt, Henry Hogan, R.W. Shepherd,
David Crawford, James Wilson, Daniel Wilson, E. H. Copland, J. X. Perrault, E. J. Barbeau, Mrs. Nora Evans
and others

The President, having called the meeting to order, requested Mr. James Elliot to act as Secrctary, and after that
rentleman had read the advertisement convening the meeting, the President named Messrs. J. Try-Davies and R. W,

hepherd to act as Scrutineers.,

The Secretary then read the Annual report of the Directors as follows :

Tue Morsoxs Baxk, Moxreear, 9th October, 1899,
GexTLEMEN,—The Directors beg to submit to the Shareholders the Forty-Fourth Annual Report of The Molsons
Bank, being for the vear ending 30th September last,
‘ The net earnings for the years, after muking full provision for bad aud doubtful debts, amount to 29888 52,
From this two semi-annual dividends at the rate of ¥ per cent. per annum, and a bonus ot 1 per cent equal to §150,000,
have been paid, leaving $100,358.52, which, added 10 the amount carried over from last year, §1,020.95, makes a sum
of £190,909.47, appropriated as follows :—
Transferred 10 Rest ACCONNt.uesvees.veessessse carsse sasasasasesess  $125,000.00
Written off’ Bank Premises. ..., H0,000.00 [
Carried over at credit of Profit and Loss B T Y X T 1) 15,909, 17 {

To avail ourselves of the increased prosperity in the country, and in order to retain husiness, the Directors, <ince |
our laxt Annual Meeting, have opened new branches at the following places @ Alvinston, Chesterville, Fraserville,
| Hensall, Kingsville, Kn. wlon, Port Arthur, Valleyfie d, Vietoriaville, and 80 far a8 we can judge the results promis
| o be satistactory.
The business of the different branches of the Bank for the pnat year has been increasing and profitable, and your |
| Directors are pleased to testfy to the continued fauithfuluess and zeal of the officers ax a body.
| ou will see by the addition to Bank Premises Account and approprintion of §50,000 for the same that the |
Ihirectors have Leen acquiring our own buildings wherever it could be protitably done. Lo order to estabiish the Bank !
‘, in British Columliu, u fine building has been erected in Vancouver, which affords us safe and handsome quarters, [
‘ and brings in a fair revenue, |
At our last Aunual Meeting, reference was made to the robbery of 62,000 from the trensury of our Winnipeg \
| branch. We are pleased to be able to ray that the bulk of the stolen money ix now lodge in onr vault, and that a
| former junior clerk st Winnipeg Branch, accnsed of the robeery, is now jail awaiting his trial, which takes place
E

about the 1st of next month in Winnipeg.

ou will see by the notice calling this meet ng that the Directors consider the time has arrived for increasing the
Bank’s capital, and a by-law to that etlect will be submitted for your appaoval.  (Sigoed),

| WM. MOLSON MACPHERSON,

| DPresident.

|

| Tak Prxsipgxt moved the adoption of the Report, wnich was seconded by Mr. 8. H. Ewn, the Vice-I'resident, and

formaliy adopted. |

| After the discussion on the question of increasing the Bank's eapital, in which M. Jony Crawrorn, M. E, J. Bakngav,

i Ma.J. W. Mowsox, Mi.J X. Pekraver, M. A F. Gaver and Me Jawes Witson took part, all referred to the favorable |
report made, and Mx. Crawroks went on to discuss the new issue of stock, which he would like to see wsued nt ns low |

l n premium as possible, but was ready to vote on the mention, thus leaving the matter in the hands of the new Board.

|

|

|

The tollowing motion was thew moved by Me. A F. Gavwr: |

“ Resolved, that the following by-law of the Bank be adopted :

“By-law (a). Whereas it is expedient that the capital stock of the Bank should be increased, ve it theretore enacted
by the Shareholders of The Molsons Bank assembled at the Annual General Meeting of the said Bank |

“1. ‘That the capital stock of The Molsons Bank be and the sawe 13 hereby increased by the sum of $500,000 divided into |
10,000 shares ot 50 ench.

«32. That the said increased stock shall, when the Directors so determine, be allotted to the then Shareholders of the
Bank pro rata at such rate as is fixed by the Directors, but no Iraction of 8 share shall be allotted, and the allotment of |
the said shares shall be subject in all respects to the provisions of the Bank Act

3. Any sllotted stock which is not taken up by the Shareholder to whom such allotment has been made within 6
p mounths fiom the time that the notice of the allotment shall be mailed to his address, or which he declines to accept, and nlso

any shares which :hall not be allotted by the Directors, by reason of the prohibiton contained in the Bank Act agnin-t the |
allotment of fractions of u share, may be gffered for subscription to the publie, and on such terms as the Directors may prescribe.’’

The meeting then proceeded to the l*\'l'lloll of Directors, atter which the Scrutineers presented the following Report :

MoNtTigAL, 9th October, 1509,

To the General Manager,
The Molsons Bank :

SiK,—
We have the honour to report that at the Anuual Meeting of the Shareholders of The Molsons Bank held this day, !
the tollowing gentlemen were elected to the Board of Directors: |
SNRY ARCHBALD, S . EWING, H. MARKLAND MOLSON, |
JAMES P. CLEGHORN, SAMUEL FINLEY, W. M. RAMSAY, {
WM. MOLSON MACPHERSON, |

J. TRY-DAIES,

! q. 27's
W, SHEPHERD, | Serurmeer
The meeting then adjourned,

At a subsequent meeting of the Direcetors Mr. Wm. Molson Maepherson was reelected President, and Mr. 8. . Ewing, |
Vice-Presideut for the ensuing year.
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The Blue Book is to the Agent
what tools anre to the Workman.

I he
Insurance
BI.UID BOOKN

N

auine:

1899-1900.
A Public Gulde to Safe and Profitable
Insurance.

Good, active Agents wanted in

Agents
Wanted

THE CANADIAN FIRE

insurance Co. of Winnipeg, Man.
Lncorporated by Special Act of the Parlinment
ol Cannda,
1o with the Dominion Government for the protection of

unrepresented towns in the

Province of Ontano for

Full deposit mad
e poiioyholders
Applications for agency to be made 1o

F K. FOSTER, Branch Manager
Janes Block, eor. King and Youge Ste |, ToroNTO, Ont,

INSURANCE & FINANCE CHRONICLE.

OctoBer 13, 1809

PrOMISSORY NOTE GIVEN FOR AN OLD Depr.—A
debtor entered into a composition with his creditors,
and abeut a year afterwards, wishing to « btain a line
of credit from one of las composition creditors, he
voluntarily gave him his note for Stoo, for which he
received no new consideration. Inan action in Que
hee, founded upon the new note, it has been held that
e natural obligati n still existing on the part of the
debtor to pay the balance on the old debt was a
aood and valid consideration for the note, and the
amonnt of it was therefore recoverable in an action
o law.  DBédard vs, Chaput, 13 Quebee Sup. Ct. 572,

Wl‘l print EVERYTHING, from the largest b ok to the
smallest business card. . . . . . . . o
We bind Account Books for Merchants, Banks

and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small. .

John Lovell & Son

19 to 26 8t. Nicholas Street,

& _MONTREAL

—THE—

Great-Nonh}yeggelgo[elegraph (o,

Direct and | Cable C ction through
Canadian territory with the Anglo-American, Direct
and also with the French and american Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the wnole of the Money Transfer
offices of the Western Union Telegraph Company.

Royal Insurance Co.

... Queen

Insurance Co.

ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager

& L

7R

CONSUMERS CORDAGE COMPANY,

Cordage and Binder Twin

OF EVERY DESCRIPTION. e

HEAD OFFICE:
283 St.
MONTREAL.

177

MANUFACTURERS OF Limited.

Patrick Street

7o
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CONADN OFFGE FORNTTURE GOMANY

Bookkeepers' Desks
Rotary Desks
Roll and Flat Top Desks
Office Cabinets and Fixtures

WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 169! MONTREAL

TEES

E FLAT TOP

ROLL TOP DESKS

STANDING
S 300 St. James St.
MONTREAL

Why not Go to

the lest house when you want a fine article in Jewellery—a

first class Diamond or a pretty little Gift in the way of a
Silver Novelty., Our SlncL is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se!l

A call solicited.

COCHENTHALER, DIAMOND JEWELLER,

149 8t. James Street, MONTREAL

J. Bo WILLlAMSON Importer of
T R eee—

AND OTHER

s R @ Preci
= | Precious

'DIAMODDSY  Stones
Fine Jewellery, Gold and -Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion
Watch repairs by competent workmen and guaranteed.
Wholesale and Retall Jeweller
1741 Notre Dame S8tr-ret, . - MONTREAL

CHARLES F. CLARK, Prosident JARED CHITTENDEN, Treasurer
ESTABLISHED IN 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches In the prineipal eities of the United States and Canada, the
Furopean Continent, Australia and in London, Eng.

e Bradstreet Company is the oldest and fnancially the strongest
organization of its kind, - Working in the one interest and under one man-
agement, with larger ramifications and more clrllnl enguged in its enter-
prise, and more money spent in the obtaining and disemination of informa-

than any similar institution in the world.

al'nw Orrick—Richelien Ihll-llns.
atFax  * Metropolitan Builk lns, 101 Hollis 8t.
Toxkosto *  MeKinnon Building, Melinda and Jordan Sts,
Vicroria *  Board of Trade Building.

WisNIPEG * 398 Main.

Vaxcouver*  Inns of Court Ballding.

Montreal OMos, - (724 Notre Dame St.
JOHN A. FULTON., Superintenden!

INSURANCE & FINANCE CHRONICLE. 1320

STEAMSHIPS.
DOMINION LINE STEAMSHIPS

Montreal and Quebec

TO
LIVERPOOL
DOMINION " Twin Screw, . : K000 tons,
“SCOTSMAN " Twin Screw, ’ " . 6000 ¢
“LABRADOR " . . . ‘ . ‘ H00
“ YORKSHIRE" ., .« o . v . b0 ¢
“ VANCOUVER" . . ‘ . 5000+

Sall trom Montreal
every Saturday at 9.00 a.m , from
Quebee 6,00 pan, Saturdays,

. First Cabin $30.00 to $90,00

ates 0 aSSAQE: eeoud catin “idw T
Stecrage 2050 % W

For all information apply to any Agent ot the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL:

BEAVER LINE

Large and Fast Stoamers,
Mhhh\h- saloons, Electric Lights,
All modern Improvements,

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

Montreal ana Liverpool

From LIVERPOOL STEAM
Ney

kR, From MONTREAL

LAKE SUPERIOR creen ety 4
.o LAKE HURON v oo
CLAKE ONTARIO 00 UL L]
.. LARESUIPERIOR cessesrsasanses NOV, 8
o LAKE HURON . . . ' 00
' ’ oo LAKE ONTAKIO “ 23
Steaaers sail from Montreal st daybreak, passengers embark the
evening previous after so'clock,

RATES OF PANSAGE

FIRST CABIN - Single, $4270 10 50 00, Return, $30.00 to §00.00,
SECOND CABIN .'ling'xl--. $0200,  Return, $50.50,
STEERAGE, —Outward, $22.00. Prepaid, $24 (0,
For further particulars as to freight or passage, apply to any agent ot the

Jompany, or to
i ELDER, DEMPSTER & CO., Montreal

POSITIVE EVIDENCE _<>

.. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Squaro, MONTREAL

» | Royal Worcester,  Royal Crown Derby

C00EmNOmE

81. Caiherine S1.

MONTREAL.

Bankers. Brokers, Insurance Narsscrs
and all in search of tultable, elegant
and useful Wedding, Presentetien, or
Christmas Cifis,should see ou rewsteck
of China, Cut Class Ware, Lanmps anrd
Artistic Pottery appropriate for the sea-
son of present-glving.

oz»rmuvo00 20-<2=3 Z00rc»O =

“309r»00

« | 5@ Call and see the Finest Stock in Canada.
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The Birkbeck Investment and Savings
COMPANY

Capital Subscribed - $3,000,000
Capital Paldup - - - 600,000

H. P. DWIGHT, Esq., President,
Viee-Presidents,
THOMAS LONG, Esq. 8. H. EWING, Esq,

MONEY TO LOAN

To Purehase or Bulld or Pay off existing encumbrances, repayable on
Easy Torms,
Head Office, MeKinnon Buillding, Toronto,
Montreal Ofice, Canada Life Bullding.

THE INSURANCE AGENCY, Corporation of Untario, Ltd.
Lifs and Endowment Insurance policies >-.x:: %

Loaned Upon
NEW INSURANCE EFFECTED IN THE BEST COMPANIES.
Ascertain what the Corporation is prepared to do before surrendering &
poliey, obtaining a lown on it, or making app.ication for a new poliey,
Head Office : Mail Bidg., Toronto.

W, Barclay MeMurrieh, Q.C., President. W, K. H. Massey, Vice-I'resident
Geo, H, Roberts, Managing Director,

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°°

Fire risks accepted on almost every description of insurable property.
OSWALD BROS, Special Agents for Montreal,
(), K. OSWALI)
30 HOSPITAL STREET. Room 4,
Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

Victoria-Montrcal

FIRE INSURANCE
COMPANY .t

Incorporated by Special Act of the Parliament
of Canada.

Capital Authorized. ...... .ceeeeee 81,000,000
Capital Fully Subscribed......... 400,000

Deposit made with the Domimion Government
for the protection of I'ullcy holders.

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James 8treet, (Temple Building),
MONTREAY, Canada.
rva INSURANCE

wemance Chroniele

Pubiished every Friday,
AT 151 87, Jauuns 87, MONTREAL.

R WILSON SMITH, Proprietor.
Prices for A o0 app!

INSURANCE & FINANCE CHRONICLE.

Ocrorer 13, 1899

The Trust and Loan Company
OF CANADA

Capltal Subscribed - . $7,800,000
With power to increase to - 186,000,000
Pald up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted and executed.  Acta as Administra
for, Executor, Guardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate or approved collaterals at
owest market rates,
SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

* Vice-Presidents.
JAMES SCOTT,

A. W. McDOUGALD, Manager,
Trust and Safety Deposit Departments.

A TREE 1S KNOWN BY ITS FRUITS . ..
e ——————

8o Is a Man's Judgment, *y the Life Insurance
Company he Insures in.

First and Paramount-Security to Policy holders.
11 he aelocts & company -
(1) Which makes policy-holders® security paramount :
(2) That offers a liberal yeot policy tract; And
(3) That is conducting its business on sound, safe and scientl le
lines, his Judgment is sound, and his cholce will be

THE IMPERIAL LIFE

For particulars apply 0 @%@
HEAD OFFICE. 26 KINGC STREET E. Toronto, Can.

Sun Life Assurance Company

values, cash loans, extended

mm for the ln.ll:mu
icy are among the items

gusranteed in policy.

R, MACAULAY
Presidens,
Hom, A, W, OGILVIE,
Vico-President
T. B, MACAULAY, F.1.A.,
Secvetary.
GEO, WILKINS, M.D,
Modical Refeves

Agency Department
JAMAS C. TORY,
Saper
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Camaocian Brancw MHaao Orrice. MoNTREAL

London & Lancashire Life

ASSURANGE GOMPANY

EXTRACTS FROM ANNUAL REPORT.1898: :

New Policies qued for xsos. 2732 84,468,380

Premium Income . . 1,204,684
Total Income ..o 1,166,047
Added to Funds dnrmg Yelr 1898 337,988
Total Funds .. 6,632,238

Low Rates. Absolute Security. Prompt Settlements "

B. HAL BROWN, J. I':taftn.:ﬁ:nm.
Dominion Burglary Guarantee Go.

(LIMITED)

SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

INSURANCE & FINANCE CHRONICLE. 1331

NORTI—IERN

Assurance Company of London.
SerasLisnso 1836.

Fun lsob 838,366,000
g:'v’:": o - ‘ 5,714,000
Dominion Dopom ' 200,

CANADIAN BRANCH OFFIOK:

1730 Notre Dame Street, -  Montreal,
ROBERT W. TYRE, Manager.

G. E MOBERLY, Inaspecior.

Founded 1797

NORWICH UNION

Fire Insurance Society
NORWICH England

181 ST. JAMES 8T, MONTREAL Que { Hcad Office for Maritime Provinces, Ontario, Mani-

Insurance against Burglary, Flectric Bank, Store and Houvse Protection |

ric Fire Alarm Protection, N\‘hl Patrol Service.

The Policies of the Company are broad and liberal, take [
one out at once, the cost istrifling, security absolute |

and freedom from anxiety great.
Full particulars and rates on application.

Telephone 1234.
P. O. Drawer 2302.

CHAS. W. HACAR,

General Manager,

| toba, North-West and British Columbia, TORONTO.

Provnde Q{@avnqg& @ﬁe

ﬁ&&ﬂl’dqee @30013(9 J. W. TATLEY, - Manager for Canada

OF NEW YORK.

Epowaro W. ScotrPresipent.

Twe Bear Cowranr ror Pouicy Howems ano Acents,

Svescsorvn Aaswre,ampGenTirecn Srcuwe ﬁ-un--nw Bueiwges Comacriona
~av Asmy 10 vur Hrao Qrrice on awv 00 Tus Secicvvs Ganenm Actura

JOHN B. LAIDLAW, Manager.
INSURANCE

PH CENIX "™'cmpany

Of Hartford, Conn.

ESTABLISHED IN 1854

Deposited with Canadian Covernment, over $200,00".

HEAD OFIFCE: 10 Place d’'Armes Square - MONTREAL,

Kaystuna Fua Insurance Go.

OF SAINT JOMN, N.B.

TravelCrs oman

OF HARTFORD, Conn.
LIFE AND AOOIDI’NT INSURANCE

PAID-UP CAI’I’I‘AL. u.ooo.ooo

JAMES G, BATTERSON, President,

FRANK F. PARKINS, Chief Agent
136 St. James 8t. - - - - Montreal.

! HON. GFO. A. COX,

rao A.D. 1889. CariraL, $200,000.
Home Office - Princess Street, Saint John, N.B.

DIRECTORS.

ALFRED MARKHAM,
Presudent. Vice-Fresident
J. J. KENNY,
(President Western Ass'ce Co.) (Vico-President Western Ass'ceCo
ALEXANDER P. BARNHILL. FREDERICK J. 4. KNOWLTON
R. WALKER W. FRINK.
A. GORDON LEAVITT, Secvetary.,

HON, A. F. RANDOLPH,

General Agents for Ontario: The Western Assurance Company
Malcolm Gibbs, Agent, 18 Wellington St. Fast, Toronto

LANCASHIRE

INSURARGE COMPANRY OF ENBLARD.

CAPITAL AND ASSETS EXCEED $20,000,000

CaNADA BRANCH HEAD OFFICE, TORONTO

J. G. THOMPSON, ManaGER

A W. GILES, J. A. FRIGON, Insposters,

PO P——
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FIRE INS, 'H;RTFORD" COMPANY ™E

\
GETABLIONE® - - - I794 | CA LEDON lA N

HARTFORD, CONN.

casH Ass®Ts, 1000460755 | lNSUrance Co. of Edinburgh

Fire Insurance Exclusively. Funds $10,385,000.

QEO. L. CHASK, President  Chatrman, Sir George Warrender
P. C. ROYCE, Secretary. THOS. TURNBULL, Assistant Secretary | General Manager, David Deuchar, F.1. A.
CHAS. E. CHASE, Assistant Secretary, Canadian Manager, Lansing Lewis

C. ROSS ROBERTSON & SONS., AGENTS, MONTREAL Toronto Agents,

Total Funds no:“.u.“ot::::;lan investments | 1 € SiCkncss Policies of
$67,244,500.00 $5,564,200.00 THE

Fire & Life | Ocean Accident & Guarantee

u

North ritish and Mercantile | Corporation, Linied

CAPITAL . . . 865,000,000
lnsu rance Co' Cover disablement caused by any Sickness or Accident

The most liberal and attractive Policy issued by any
Company.

HENRI BARBEAU, Esq.
Mr«'um.zw W OGILVIE, Esq,
ARCH'D, MACNIDER, Esq.

Hoad Offce for the Dominion : 72 8t. Francois Xavier Street | 1oil CANADA Temple Building, MONTREAL

MONTREAL. ROLLAND, LYMAN & BURNETT, Ceneral Managers
Agents in all Cities and Principal Towns in Canada. ey -
THOMAS DAVIDSON, Managing Director. A. DUNCAN REID, Superintendent
1850 —=—=1899

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now issued by this Company contain the followicg clauses

< After one vear from the date of issue, the liability of the Company under this polioy shall not be disputed.

During 1898 the Company made material increase 1n income, assets and surplus; and can thus claim & sub-
stantial gain in t.e most important elemeats of safety and progress.

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory proofs have been received.

Active and successful Agents, wishing to represent this ( pany may with RICHARD E, COCHRAY,
3d Vice President, at theHome Office,261 Broadway, New York.

- ":l"":‘llcr"“:"'l " Il FINANCE COMMITTEE!:

GEORGE H. BURFORD, President, || GEO. G. WILLIAMS, . o s . t. Chem, Nat. Bank

GEO, G. WILLIAMS, Vice.Pres. C.'P FRALEIGH, 24 Vice-Pres. || e .lu’ o EINI e Frply SON

RICH'D E. t'll('lll(A.\'.“.l\l' \':ce Pres | JOHN J, TUCKER, . . . . . . . . . Builder

A. WHEELWRIGHT, Secretary. VM. T. STANDEN, Actuary. 9 .

A N TRENWAY, Asst, "«_"h"'. ARTHOR C. PERKY, l‘a:;,lor. H E. H, PERKINS, Jn, " Prest, Importers’ and Traders' Mat. Kom
. JOHN P. MUNN, Medical Director, H JAMES R. PLUM, - < Loather.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. TaLEPNONE, MAIN 080

R. WILSON-SMITH

FINANCIAL AGENT

fossse soonses 151 St, James Street MONTREAL.

SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES,
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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: e ALLIANOE
Canada Life fssarance Co. Assurance

Head Office, Hamiliton, Ont.

Company
Of London, England.

EeTaBmLISNED 1824
CAPITAL, - $28,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chalrman

ESTABLISHED 1847

Canada Life’s Income, $ 3,000,000

® Assets, 20,000,000

‘ o HEAD OFFICE FOR CANADA
) Assurances, 785,000,000 57 s1. JAMES STREET, — ~— Montreal.

President, A. G. Ramsay. Secretary, R. Hill P. M. WICKHAM, Mlnlgor —FRED. T. mm Inspecor.
Superintendent, W. T. Ramsay. —_—
CANADIAN BOARD OF DIRECTORS.

HON. J, R, THIBAUDEAU
JONATHAN HODGSON, Esq WM. SMITH, Kaq,

The Ontari O ilirr-““wm' Esq. wu:c. MCINTYRE, Keq.
nutu al Life Total Funds in Hand over !?0,050,000

CANADA
Assupance Company / RATED WY
‘ ROYAL CHARTER
HEAD OFFICE, WATERKOO, Ont.

The only old-line Mutual in Canada.

Allapproved Forms of Assurances and Annuities Issued | Thc London Assurancc

Surplus funds belong to policyholders, who alone parti ;
cipate therein, 1

Loans granied on policies at current rates without ex- |

Montreal

!
|
|
|

A.D. 1720

pense. |
For rates and information apply tothe nearest Agent or Upwards 176
the Head Office. of Years Old
Agencies everywhere In Canada ‘ E. A. I-"-l-v. “anag"
A. DEAN, Inspector.
THERE
SURPRISED
CANADA ACCIDENT EVERYBODY | ™"
SATISFIED
ASSURANCE COMPANY. | It 1s no wonder that every person who has any interests in
HEAD OFFICE _ - - MONTREAL | THE TEMPERANCE AND GENERAL
A Canadian compuu any for Ca Canadian Business i LIFE ASSURANCE COMPANY
' has been surprised to nite its remarkably favorable record with
Accl DENT & P LAT E c L Ass | regard to investments, mortality, economical management and growth,
| Its policy-holders and friends are satistied that no more favorable

1 has b de b omp
SURPLUS 50°/, OF PAID UP CAPITAL | A few live agents wanted. "
Above all liabilities including Capital Stock. | HON.C. W. ROSS, W.SUTHERLAND,

|
T.H. HUDSON. - R. WILSON SMITH. | Presidont. Managiug Director,
Manager. President | HEAD OFFICE, Globe Butlding, TORONTO.

|

'I'HE ﬁnlnnul has the largest Paid-Up Capita

G U A D l A N of any Company in the World

mpww transacting a8 FIRE Business.

FIRE & LIFE b=

Subsoribed Capital, - - - - $10,000,000
) Pald-Up Capital, - - - - - 5,000.000
. Invested Funds Exceed - - - 28,600,000

ASSURANCE COMPANY, LTD ;4
OF LONDON, ENG. :

Head Office for Canada .
Guerdisn Assurance Building, 181 St. James St. ‘
MONTREAL.

Batablished 1821,

E P. HEATON, - Manager.
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LIFE! THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

| ASSETS, - . . 81,245.768.71

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

~ THE MANCHESTER

'FIRE ASSURANCE COMPANY.

w We need be truly eareful how we deal with those about us,” wrote |
Dickeas, ** for every death will carry to some cirele of survivors thoughts | cA P'TAL - ,'o'ooo.ooo.
of mueh omitted, and Mttle done * This should suggest to you to
make Abwolite provision for loved ones, mew while you have good health, ] ESTABLISHED 1824.
by fnsuring in that strong and suceessful company, the North American
Lite. Fversthing desirable n 1ifo sarance v farnishod by the Norn | HEAD OFFICE, MANCHESTER. ENG.
American,

e L Ay ot S iiar? s Witne 4nd cuphee o ' canadian Branch I-lead Office, TORONTO.
L, Goldman, Becretary. Wm. McOabe, Mng. Dir. ;

| JAMES BOOMER, R. P. TEMPLETON,
Head Office: 112-118 King St. West, Toronto, Ontarlo. 1 Manager. Assistant Manager
Ault ¢ McCOConlkoy,
180 8t. James St., Montreal, Managers for the Province of Quebec INCORPORATED 1848.
| Union Mufual Policies § | ZZMARE oie
‘ EMBODY ALL In the present advanced klu W
THAT IS... ledga of Life Insurance , .

“ Some Vi Values. Fvlnclp-l Plans.

oasn - - - UNION _ uio-fimies ey

ndowmo
PAID-UP . Tontine— Annu-l

l&grt:::lvgi‘:“ nUTUAL Dividend or

Renewable Term
INSURANCE

Rnyal -Vic‘uria “ E?éfr?ﬁ:ﬁ. LI FEm SURANCE COMPANY

LIFE INSURANCE CO. Active Agents Always Wanted. PORTLAND, MANE.

OF CANADA. FRED E. RICHARDS, President.

| Caplial. . $1,000,000 ARTHUR L. BATES, Vice-President.

Good contracts will be given to good

ations for Agencies I ADDRESS :

AGENTS | fua™ et Noy
‘ WANTED | P ot

| men,  All apy
1 N prompt e ' | HENRI E, MORIN, Chief Agent for Canada,
DAVID :ﬂl:l’?l‘(h!".l_" 1 i 161 8t, James Street, - MONTREAL, Canada
M -u-;u l For Agencies in Western Division, Province of Quebec and Eastern

ontario, apply to
| | WALTER |, JOSEPH, Manager,
: 18! St. James Sr., - MONTREAL.

The Impcrial Insurance Company [imiea

ESTABLISHED 1803. OF LONDON, ENG.
SubscribediCapital, - $8,000,000 Pald-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREAB.

G. R. KEARLEY, Resident Manager for Canada.
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TORONTO.

INCORPORATED 1833.

HEAD OFFICE - -

oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000

.00
Total Assets, - - 1,610,827.88

Losses paid since organization, $16,009.240.72

DIRECTORS :

Hon. GEO. A. COX, J. J. KENNY,

President. Vice-President
JOHN HOSKIN, Q.C., LLD
ROBERT JAFFRAY
AUGUSTUS MVERS

H. M, PELLATT
P, H. BIMS, Secretary.

How. S, C. WOOD
8. F. MOCKINNON
THOMAS LONG

EVANS & JOHNSON, Coneral Agonts,
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRI lND HIRIN!.

INCORPORA TID IN 1881.

Head Office, - - - TORONTO
—— e
Capital Suoscribed.... .. ..........$2,000,000
Capital Pald-up........ . 1,000,000
Cash Assets, over..... . 2,840,000
Annual Income, over. 2,200,000

LOSSES PAID SINCE OROANIZATION $27.000,000

DIRECTORS :
Hon. GEORGE A COX /resident,
J. J. KENNY, Vice-President and Managing Dirvectcr,

Hoy, 8, C. WOOD W. R, BROCK|
GEO, R, R. COCKBURN J. K. OS8BORNE
GEO. MCMURRICH H, N. BAIRD

ROBERT BEATY
e

Agencies in all the principal Cities and Torwns in Canada
and the United States.

INSURANCE & FINANCE CHRONICLE.
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™E EOUITABLE LIFE
ASSURANCE

OF THE

SOCIETY

UNITED STATES,

Outstanding Assurance, Dec. 31, 1898. #987,157,1:34.00

Assurance applied for in 1808 .

Examined and Declines
Now Assurance Issued,
Income

Assets, Dec. 31, 1898

198,362,617.00
30,318,878.00
168,043,739.00
60,249,286.78

258,360,208.64

Assurance Fund (8108,808,2560.00) and

all other Liabilities ($2,160,650.27)

Surplus . . .

Paid Policyholders in 1508 .

201,058,809 27
67,310,489.27
24,020,623.42

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE :

167 St. James Street.

8. P. STEARNS, Manager.

TORONTO OFFICE:

King & Yonge Streets

GEORCE BROUCHALL, Cashier.

ONTARIO

LLOYD

LARGEST AND BEST

FoR

Personnl Accidont
Employers’ Liabllity
Elesyator
Merchants' General

Linbility and Plate Glase
Tue nnrumhumvnr Larratt
W, Smith, D.CL |
Arthur L. .Nmun Viee -
dent and Man'g - Director ; lun
cis J. Lightbourn, 'sxcnuxy

THE
ACCIDENT
INSURANCE
AND
PLATE GLASS
INS. COS.

“Lrovps PLATE GLASS,” finto which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam poler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance

business in Canada, and is the largest
and strongest stock company of its class
in the world,

The “ONTARIO ACCIDENT™ offers a
specially attractive policy (o profess

sional and business men,
"ru: dLl.ovml: }V'IT \‘V':wln,
‘resident ; D, B, Halstead, Vice- =
President; C. E. W. Chambers, § MONTREAL ACENCIES :
Secretary, THE ONTARIO ACCIDENT @ Edward L,
Bond, Director, 30 St. Francois Xavier
. St Oliver Go Beckit, General Agent,
Eastmure & Lightbourn | u'st il sueet
GENERAL AGENTS, Tne Lrovos: Edward L. Bondd,
' General Agent, 30 St Francois Xavier
Head Office for Canada || Sireet; Messrs Boivin, Wilion & Co.,
3 TORONTO STALET Special Agents, 338 St Paul St
TORONTO H. S. Lisnreouwy, Inspector

v o o OPENINGH BOR GOOD AGENTS .
L Y

Ta—
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| vancouver, B.C.

ALP, DESROSIFRS,

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
®pecinl City Agents:

Oommercial Union Assurance Co,, Ltd.

L. P. NORMANDIN.

Tel.. Main 748,

JAMES P. BAMFORD,

AGENT
Sun Insurance Office

Of London, England,

1731 NOTRE DAME 8T, MONTREAL

MONTREAL.
GUEORGE ) PYUKE. GEO. C, REIFFENSTEIN,

~ ovras Nand-In-Naed Insurance Company.
Quebec Fire Assurance Company, Fivo snd Plats Gnss.
TORONTO. Mutual and Stock Prineiples
D. MONROE, 160 Canal 8t., OTTAWA,

Coneral Agent for
ROYAL AND OTHER BRITISH
INSURANCE CORPANIRY
CORNWALL, ONT

GEORGE O. HIAM,
BPECIAL AGENT
INPERIAL ISNURANCE €0 L't'd,
BRITINH ANERICA ANSURANCE Co
Ofice: Imperial Building,
MONTREAL.

EsTABLISHED 1875

F BARTELS,

General Insurance Agent.
Fire, Life, Accident, Gunrantee

Vice-CoxsuL or THE UNITED sram®

J. B. MORISSETTE

GENERAL AGENT

Guardian Assurance Co.

Lancashire Insurance Co.

Union Assurance Society of London.
North American Life Assurance Co.
Lloyds Plate Glass Insurance Co,
Canadian Ry, *ccident ns. Co.

R Casement, A, McC, Creery,

CASEMENT & CREERY

Insurance, Financial
and Real Estate Brokers

. ffice: 82 St Peter Street
Cable Address, “CRATER "
f QUEBEC.
| €. . sELWYHN,
Insarance & Loas Agest,
L e 0. . WEATHERNEAD,
Northern Assurance Com
| - |nurl-nt:'co.lwl Nnrth"‘nn'l'-rlu. Goneral Insurance Agent,
ercantile Fire Insurance Co. ting the lish and
of Waterloo. Ry aAian Fire etk B

Lioyd's Plate Gilase Co,, New York.
Globe Saving & Loan Co,
108 Sparks Street, OTTAWA.
TeLervoNEe 1870

Also Agent for the
Sun Life Assurance Company and

BROCKVILLE, Ont.

JOHN CARSON,

Geneval Fngurance Agent and Wroker,
Resident Agent

Lancashire Fire Insurance Co.

Tomple Building, 183 8t. James St., MONTREAL
Telephonnes :—Office, 1583 ; Keaidence, b211,

HEALTH et
ABBEY'S
EFFERVESCENT SALT

CIVES HEALTH,

ST. HYACINTHE, QUE

Bell Telephone Main 771

F. W. EVANS C. R. . JONNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1723 Notre Dame Street, Montreal
GENERAL AGENTS

KTNA INSURANCE CO., of Hartford
AMERICAN FIRE INSURANCE CO., of New York
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REPRESENTING
SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA,
CANADA ACCIDENT ASSURANCE CO.

Tol. 1063, e | urwlm‘ul Si{srasers  TORONTO

BROWNING
Fusurance Broker,

REPRESENTING :
Northern Fire Assurance Co., Travelers Accident Insurance co
British EmpireMutual Life Ase'ce. Co Dominion Burglary Guarantee Co.

Surplus Lines placed with First Class Foreign Companies.
Office: 1724 Notre Dame St.,

A.

Montreal |

Edmonton North West Territories
Dunn & Cross
ADVOCATES
J. H. Dunn C. W. Cross

Huan J. MAcDONALD, Q.C., J, STEWART TUPPER, Q.C.
Frank H. PHIFPERN, WiLLian J, TUPPER.

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &c.
Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame-
rloa ‘The Merchants Bauk of Canads, The Canadian Pacifio Railway Com-
pany, The Hudson's Bay Company.

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc.
(Merchants’ Bank Building)
21 CEORGE 3TREET, HALIFAX, N. 8.

K. C. Weldon, D. C, L., Ph, D., Q. C., Counsel. R. E. Harris, Q.
SR WA Honry, L. B. C. M. Caban’ LL

Cable Address ** HENRY," A. B.C. o

Wallace MeDonald James A. MeDonald, LL.B,

W. & J. A. McDONALD,
Barristers and Solicitors.
People’s Bank Bulldings,
l Duke Strest, - - = =« = = MWalifax, Can.

|

|
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BROKERS

G. A. STIMSON & CO.
Investment Brokers,
Government, Railtvay, Municipal, & Industrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insuranee Companies always
on .

24 and 26 King 8t. West, - TORONTO, CANADA.

A. E. AMES & CO.,

Bankers and Brokers,
10 King Street West, - = TORONTO.

Execute orders for securities on the Stock Fxchanges of Toronto,
Montreal, New York, I‘hlm;io, Philadelphia, Boston, and London, Fng.
Receive deposita subject to cheque, allow interest on deposits and <-rmlfl
balances. Transact n general financial business,

Buy and ssll High-Grade Investment SBecurities on Commission

DEBENTURES.

Municipal, Government and Rallway Bonds bought and sold,
Can always supply bonds suitable for deposit with Dominion Govern-
ment.

S8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin
and carried at the lowest rates of interest.

H. O'HARA & CO.

Members of the firm—H, O'Hara, H. R. O'Hara (Member Toronto Stock
Exchange), W, J. O'Hara (Member Toronto Stock Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John 8treet, . MONTREAL

TEL. MAIN No, 249

J. M. ROBINSON
) BANKER
Bonde and Stocks
~s—+—8T. JOHN, N.B.

BURNETT & CO,
STOCKRB OKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET

Correspondents in New York, Chicago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

‘(Members Montreal 8tock Exchange)

London and Lancashire Chambers, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME S8T. MONTREAL

SAFES "™ 55.05,0 Jooco

s Trustees for Bond Holders.

J. TRY-DAVIES

STOCK BROKER,

Member Montreal Stock Exchange
23 8T JOHIN STRERT.

t‘ormpomllanu in MONTREAL.

JANDON,
Nxw YORK, Telephone 3529

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust esta.es always on hand.

Members of Montreal Stock Exchange,
“HANSBON.

MONTREAL

Cable Address :

MINES AND MINING STOCKS

STOCKS BOUCHT and 8OLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,

Telephone 1492. MONTREAL.

THE

Lifc Agents Manual

Creatly enlarged, Carefully Revised.

210 pages - Price $2.00

Agents for Executors.“@t
J.

HAWLEY
Hining Stocks and Real Sstate

BROKER
BOX 206 - - VANCOUVER B.C.

W. GEORGE MUTTON |
Investment and Debenture Broker

Covernment Bonds School Debenturos
Municipal Debentures Industrial Bonds |

No. 1 Toronto Strest, TORONTO, Cunada. |

'RADNOR....

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor is bottled only at the 8Spring.

FOR SALE EVERYWHERE.
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BANKS
Established 1835 THE Incorporated 1872
ALIEAK BANKING COT, | A e consie
Capital Paid Up, $500,000. Reserve Fund, $375,000 | Head Office - - Toronto, Canada
Head Office, Halifax, N, 8, CAPITAL L $2.000,000
Board of Directors, REST L ' "8001000

Romix UN1AcKE, E8q., President; C. WILLOUGHRY ANDERSON, Esq., V.-P.
Jons MACNAR, Ksaq , W. J. G. THOMSON, Esq.,W. N. WICKWIRE,

M. N. WALLACE, Caslier. A. ALLAN, luspector,

Agencies.
Amherst, N8 | Canning, N New(ilasgow N.8 | Shelburne, N.8. |
Antigonmwh, * Lockeport, * Parrsboro, ' Springhill, **
Barrington, Lunenburg, Sackville, N.B. | Truro, »
Bridgewater, * Middleton, * Saint John, * Windsor, »

Correspondents,
London, Parrs Bank, Limited; New York Fourth National Bank; Boston,
Suffolk National Bank; Dom, of Canads. The Molsons Bank and Branche.

The DOMINION, BANK

OSLER, Vice President

Hox. Sin
* William Ince, Wilmot D, Matthews,

Fdward Leadia A

W. R. Broek, A. W, Austin,
HEAD OFFICE, - - TORONTO. |
Agencies:
Relleville, Huntaville, Napares, Seaforth,
Brampton, Lindsay, Oshawa, Usbridge,
Cobourg, Montreal, Orillia, Whitby,

Guelph,
ween streel West (Cor. Esther Street),
ueen Street East jCor. Shorborne),
Ring Street Kast (Cor,Jarvis), “
Dundas Street (Cor, Queen), "
Spading Avenue (Cor. Colloge),
Drafts on all ruu of the United dtates,
unent of Europe bought and Sold.
Lotters of Credit
Japan,

Toronto ; Winnipeg.

Great Britian and the Con:

lasued available in all parts of Europe, Chiua an

R. D. CAMBLE, Goneral Manager

—_—

DIREGTOR
GEORGE GOODERHAM, l‘m.l 52“,“? HeNRy BEATTY, Vice-Pres,

Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G. GOODERHAM,

DuNcaN CoursoN, Gen'l Mngr.  JOSEPH HENDERSON, [nspector

BRANGHES
Toronto, King Sl.hw . Barrie

Toronto Brockville

Cobourg Collingwood Gananoque London

Montreal Montreal, Pt. St. Charles Peterboro  Petrolia
Port Hope St, Catharines Rossland, B.C.  Stayner.

LonnoN, Eng., The Lomﬁ)ﬁpt'l(lyz ’.‘.?d Midland Bank (Limited);
Nkw YOork, National Bank of Commerce ; CHICAGO, First National
Bank ; MANITOBA, BRITISH CoruMpia and NEW BRUNSWICK, Bank
of British North America; NOVA SCOTIA, Union Bank of Halifax,
Peoples Bank of Halifax.

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Caplial Pald-up. ..... P T T PR T vv01..81,750,000
Roserve Fund. ..o oo cor oo ..%,000,000
DIRECTORS.
Jatius Harr - President, Joux Y, PAYZANT, - Vice-President
R 1, SEETON, CHARLES ARCHIBALD, R. 1.. BORDEN,
G S, CAMPBELL, o, WALTER ALLISO S
HEAD UFFICE -  HALIFAX, NS,
H. C. McLEOD, General .\hn:xat D. WATERS, - Inspector.
BRANCHES

Bridgetown, Digby,  Halifax

In Nova Scotia—Amherst, Aunapolis,
xford, Pictou

Kentville, Liverpool, New Glasgow, North  Sydney,
Stellarton, Westville, Y th.

In New Brunswick —Ci mpbellton, Chatham, Fredericton, Moneton,
Newcastle, !’I J-‘»‘lm, St, Stephion, St, Androws, Sussox, Woodstock.
Mani Vinni

THEBANK OF OTTAWA

Head Oftice OTTAWA, CANADA,

Capital Authorized - $2,000,000
Caplital (fully paldup) - $1,500,000 |
Rest - = $1,170,000

DIRECTORS :
CHARLES MAGRE, Presivent,

How, Guo. Brysox

GEO, HAY, Vice-Presivent
", Aunx. Frasgn.  Jouw Matnss,

Daviv Mactansw, D, Murrny. {
BRANCHES @
IN ONTARIO \
ALEXANDRIA Hawxmsnury OTTAWA Prusroxs
Arnrrion KErwATIN Orrawa, Riden 8t | RaT Portace |
HrACERRIDGR KEMPrvieLe Orrawa, Bank 8t | Ru (1] |
Canimron Piacs  LANARK Parry Sousn ‘oRONTO
Matiawa Vankikex Hin
IN MANITOBA IN QUEBEC
Daveswin WinnNire s Porrauk La Prar | MonTREAL Lacuure, |
CEO. BURN, General Manager. D.M.FINNIE Local Manage' |
Agents in Canada, New York, Chicago . Bank of Montreal,

|

Agents in 8t Paul ; Merchants National Bank ‘
Agents in London, Eng, : Parr's Bank, Ltd. |

v {

|

THE ONTARIO BANK |

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000 |
Profit and Loss Acount. $40,360.88 |

Head Office, Toronto
DIRECTORS :

G R K COCKBUKN, Esqg., Pres.  DONALD MACKAY, Esq. Vien-Pre
MHon, J. C, Alkine, AN, lrnn‘, Esq, K. D. Perry, Esq, D. Ullyot, Eey. |

John Hallam, Faq, |
CHARLES MeGILL, General Manager,

E. MORRIS, Inpector. |

| Bay Co's. Posta ou the Mackeusie,

‘LA BANQUE JAGQ

o
Prince Kdward lul‘nmd _Charlottetown and Summerside,
uebee—Montreal, 11, A, Fl ing, Manag Paspobi
In Ontario—Toromto. . Pitblado, Manager.
In Newfoundiand—S8t. John's, J. A. Mcleod, ! umnn-r. Harbor Grace.
In West Indies—Kingston Jamaiea. W.P. Hunt, ;‘urA
VS Lhioago, 1. Alex. Robertson, Mauager, and W. H. Davies
Assistant Manager. Boston, Mass,, W, E, Stavert, Manager. Calain, Maine

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - . . 2,000,000
nesy DIRECTORS.  ° LEE/00

H. 8. HowLAND, - President. 1. R. MERRITT, = Viee-President
WILLIAM RAMSAY. Wn. HeNDRIE, ROBRET JAFFRAY
T. SU HERLAND STAVNER, ELIAS ROGERS.
MHEAD OFFICE, = = = = = * TORONTO.
D. R. WILKIBE, (Gleneral Manager.
| BRANCHES.
| Essex Ingersoll, Rat Portage, St. Thomaus
| Fergus, Ningara Falls, St. Catharines Welland,
Galt, Port Colborne, Sault Ste. Marle, Woodstock
on 1, Que.
Cor. Wellingston St and Leader Lane,
TORONTO ‘Yunu. and Queon Sta, Branch,
Yonge and Bloor Sta. Braueh,
Brandon, Man, Portage La Prairie, Man. | Calgary, Alta,
Prince Albert, Sask, l Fdmonton, Alta, v' nnipeg .

Ancouver,
Revelstoke, B.C
New York, Bank of Moutreal,

Golden, B.C.
Nelson, B.C,
Aaxnts—London, Eng., Lloyd's Bank, Lul
Bank of Ameries.
ASKA-YUKON-KLONDY KE
Drafts and Letters of Credit issued payable at agencies of the Alask.
Commercial Company at 8t. Michae! and l:::lm Ld“k and at the Hudson

Stratheonn Alla,

Paece, an thabasca Rivers and
Northwest Territories and British Columbis,

UES-CARTIER

other Poste in the

BRANCkES | MEAD OFFICE, MONTREAL 1988
Alliston Fort William Nowmarket | CAPITAL (;Cld up) . . . . $800,000
:“‘." ton Ouams RESERVE FUND . PO . $291,000
Andnay terboro 4 scTors !
b e Prihvir | von du, Pt Ry e, b 1T R
Ornwa Mount Forest !,l":'ul::' T -~ ,O.N - asase BaoNaL, Aset. 3
' Ma C. 8. PowsLl, Inspector.

Seott & Wellington Sts. Braneh
wn Queen st West Hranch,
Youge & Richmond Sts, Branch

AGENTS :
Pare's Bank, Limited, FRANCE & EUROPE -Crodit

TORONTO l

LONDON, Exa,
Lyonnais,

Montroal BOSTON —Eliot National Bank,

NEW YORK-—Fourth N“kl‘llllhll aid the Agents Bank of l

14
Charles W

val, Pt 8 8t John Street)  Hull, P.
- m-w\o‘ Street) ; (urlmnn) l:“hn%‘arl;n,r.q.
- (8t C \ g
» Bte. Cuneyonde) _ Praserville, P. P
o :‘.Ihu! r uun-.m&w N.W.T.Ottawa. ¢
“ (8t Jean )

SAVINGS DEPARTMENT AT NEBAD OF ano
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Bank of Montreal

Established in 1817. Incorporated by Actof Parliament

CAPITAL alipalduwp) . . . . 812,000,000.00
Resorved Fund, . . . . . . 6,000000.00
UndividedProfits, . . . . . . 1,102,792.72

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

RT, HoX. LORD STRATHCONA AND MouNT HoN, G. A. DRUMMOND,

AL, G.C.M. G, President, Vice-President,

A. T. PATERSON, o Sir W, O, MACDONALD,
Huan MCLENNAN, Keq. E, B. GREENSHIRLDS, Foq,
R. B Axaus, Esq. F. GAULT, Eaq.

A.
W, W. OaiLvik, Esq.
E. 8. CLOUSTON, General Manager.

kR, Chief Inspector, and Superintendent of Branches.
4, Ay .W Lwﬂ?mn, lnlpocwr of Branch Returns,
JANES AIRD, sumwy + TAVLOR, Assistant Inspecto

BRANCHES IN CANADA

MONTREAL . . . H, V. MEREDITH, Manager
WITARIO. 0ITARIO. cmm. Lower Provinces. British Columbla
te, Hamilton, Toronto, Chatham N.B., Greenwood
::ﬂl:vl: Ki wu: “ Yonge St Fredericton, NB o
Brantf Lindsay, Branch  Moncton,N.B,, |
Brockville London, Wallaceburg  St.John, N.B., New Waest. ' |
Chatham, Ottawa, EBKC, Ambherst, N.8., minster,
Cornwall,  Perth, r«’t - Halifas, N5 Rossiand
Jeseronto, wterboro ontreal ancouver,
l!on. W';lllnn, Pleton, WOW. B Br, Naniteba 8 YWT yorno .,
Goderich, Saruia, “ Seigneurs \\Innlpe..\hm Vietoria,
Guelph, Stratford, St. Br, (llfﬁl’{ |
St. Mary's Point \'u‘hu Im <lx-- Alu
Quebec.

NEWFOUNDLAND : BANK OF MONTREAL, ST, .th 8, NFLD.

iN GREAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abchurch Lane
E.C., ALEXANDER LANG, Numl&er

In TRE UNITED STATES : NEW YORK, R, Y. HESDEN, and J. M, GREATA,
.:’r-ll.bu Wall Street. CHIC. Ali() BANK OF MONTREAL, W, MUNRO,

BANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provineial Bank of Fng. LiverrooL, The Bank of I|n-r|nm|. L,
SOOTLAND, The British Linen (mm&nny Bank, aud Branches,

BANKERS IN THE UNITED STATES KW YoRrK, The National City Bank
The Bank of New York N.B.A., BosToN, Merchants National Bank, ), B
Moors & Co, BurraLo, The Marine Bank, Buffalo, SAN FRANCISCO
The First National Bank. The Bank of British Columbia, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Columbia

INSURANCE & FINANCE CHRONICLE.
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The
Canadian

HEAD OFFICE
TORONTO

Bank PAID-UP CAPITAL
f $6,000,000.

O o REST
Commerce  *woooce>
DIRECTORS
Hox, Gro, A, Cox, President. Ronr, KiLaour, Kaq., Vlool’r-.

W. B, Hamllton, Jas. Crathern, Eaq. Matthew l

J. W, Flavel

to g, A

"John Hoekin, Q.C.,

B, !.WAun (leneral Manager, J, H. PLUMMER, Ase't Gon, lmmr.
Ireland, Inspector, M. Morris, Ase't, Inspoctor.
Branches of the Bank In Canada)

Outario,

Ayr Collingwood | Hamilton | Port Perry | Strathroy

Barrie Dresden London | St Uatharines, ‘Toronto

Belleville Dundas Midland | Sarnia Torounto Je,

Borlin Dunnville Orangeville | Sault Ste, Walkerton

Blenheim Fort Franecs mu'n Marie| Walkerville

Brantford Galt Paris Seaforth | Waterloo

Cayugn Goderich Parkhill Simeoo Windsor

Chatham Guelph Poterboro’ Stratford | Woodstock

Quebec, B, Columbia,

Montreal At
Yukon Diat, Cranbrooke
Manitoba, Dawson Fernie
Winnipeg Greenwood
Vancouver
Iin the United State
NEW YORK NEW ORLEANS SKAGWAY ALASKA

Bankers In Great Britain:
THE BANK OF SCOTLAND, LONDON,

Correspondents:
INDIA CHINA And JAPAN-The Chartered Bank of Indis, Australi
RMANY —Deutsche Hl‘l‘lh F:um x—luanl Fréres & O\
russels

LAND= Union
of Alrlrn, L, Ni'nmllrd
J

U
+ Limited,
uth Africa Ltd.
Hank

S0UTH AMFRICA—

America, Ltd. Mg Brrmur 1
Bermuda, Hamilton. WesT INDIES - Bank of ‘\uu Seotis, ngston,
Jamaica, Colonisl Bank and Brauches. BrITISH CoLUMBIA— Bauk of

British Columbla. SAN FRANOISCO—Bank of British Columbia

Yoll—Alr’nur:an KExchange Natlonsl Bank., CHI0AQ0—North-Western
an|

THE

Bank of Brifish North America

¥Fatablished in 18
Incorporatod by Royal Ohnmr in 1840,

Capital Pald-Up £1,000,000 Stg. - Reserve Funud £300,000 Stg
LONDON OPFFICE, 3 CLEMENTS LANE, LOMBARD ST,, EC,

COURT OF DIRECTORS.
Henry R. Farrer H.J. B. Kendall

H. Brodle
John James Cater

Richard H. Glyn J.J. Kingsford
(lupnrd Farrer E. A, Hoarv Frederie Lubbock
George 1), Whatman Secretary, A. 4 Wallis
HEAD OFFICE IN (,ANADA — ST. JAMES ST, MONTREAL
H, STIKEMAN, UGenerasl -lnl".r. J. ELMSLY [Inspector
Brauches in Canada,
ROVINCEOF ONTARIO l‘now;u: or Nova PRONINCE OF MANI
0OTIA TOBA,
Londoa Hallfax ; Winnipeg
a’:ﬁ“")’: - Brandon
L] —_—
Toronto PROVINCE OF NEW PROVINCE OF BRITSH
}xﬂdllﬂ':n BRUNSWICK, COLUMBIA,
ngs Asheroft
Gt.awa - .':rh‘:.on Atlin
g Bennett
PROVINCE OF QUEBEQ e .
Montreal YUKON Disrnicr, Kossland
Queboe Dawson City Greenwood

Tr:l:)(!luh. Agency.
Drafts on Dawson City, Kiondyke. can now
be obtained at any of the Bank’s Branches.

Agencies in the United Ntates,
New York
(62 Wall Street) W l"wn and J C. Welsh, Agents,
¥ FRANCING
(120 Sansome Street) H. M. J Ie\ﬂehul nudJ R. Ambrose, Ageuts,

.n{l-nd Moun Glyn &
of Liverpool. Scotland — N

tlonal
branches. lro — Provincial

ank of
IJ ited, and branches

MM—Unm Bank of Aue-

apan lor-nuloun of Indl I.I-Iud Lon-
ted. West Indies—Col Paris

Uredit
avallable -n.amcuuwu

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Paid-up Capital $2,000,000
Rest Fund $1,628,000

BOARD OF DIRECTORN @
W, MoLSON MACPHERSON Prosident S, H. EwiNa, Vice-President ,
. RAMBAY, llrw\ ARCHBALD,
sAlun. FINLKY. . P CLEGHORN,
H. MARKLAND MoLsoN
F. WOLFERSTAN THOMAS, Gen, Manager .
BRANCHES,
AGENTH IN CANADA
British Columbia— Bank of British Columbls. Manitoba and North West—
Imperial Bank of Canada, New Brunswick—Bank of New Hrunswick
Newfoundland—Bank of Nova Scotia, St. John's, Nova Scotie—Halifax
Banking Company, Bank of Yarmouth, Ontario-Canadian Bank of Com-
meree, Dominion l‘lllk ITmperial Bank of Canada, Prinee Edward Island—
Merchants’ Bank of P.E.1., Summersido Bank. Quobeo—Kastorn Townships
Bauk,

AGENTS IN EUROPE:

0. Liveryool—
Bank, Ltd,
ny, Berlin-
Jo. Belglum

The Bank of L
France, Paris

Deutsche  Bank
Antwerp—La Banque d

Cork—Mu
Credit

| Alvh-wm Ont,  Kingsvll . Owen Sound, (mt.  Toronto, Ont,
Kuowlto Port Arthur, Ont,,  Toronto Jet , Ont,
, London, O Quebee, Que. Trenton, Ont,
| .+ Meaford, tmt,  Kidgetown i, Valleytield, Que,
| t., )lunl.n-li Que,, Ihmluwln'ualmn Vancouver, b,
|
|

B,

wneh, Num«
“u'f‘.buf‘ Out., smith
Norwieh, Ont.,
Ottaws, Ont,,

AGENTS IN THE UNITED STATEN.

New York—Mechanics’ Nat. Bank, Natioual City Bank,
tional Bank, Morton Bliss & Co. B

Vietoria, B.C
Victorinville Que,
+ Waterlon, O,

W-n-lullnl i,
Winnipeg, Man

F.xeter llnl
Fraserville, l)u» N
Hamilton, Ont,,
Hensall, Ont.,

Hanover Na
wion—State National Bauk, Suffolk,

Natioual Ihnt Kidder, l'm.l--ly & I‘urllmul4 anco Nat. Bank. i
r.‘o_ﬂnt National Bank, Clevelar ereinl Nat. Bunk. Detroit—
State ings Bank. B ial Bank, Milwaukeo—Wis
consin )

neapolis—~First National Bank,

Philade First National Bank—Phils-
delphia Natlo 1 ational Bank  Toledo— Second
National Bank. Butte, Moutana - F

irn tional Bank. San Franeise
Pacitio Gosst—Hauk of Britiah Columb diéimmation

&@Collections made in wuol the Dominion, and ut ri
remitted at lowest rates of e: ummu" Lastte X l'""’ll'“!

of O
T'ravellers’ Olroular Imnuud.-mhbuhuuwholw'or
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Confederation Life—
* ® ASSOCIATION

27 Years’ Record to January ist, 1899.

INSURANCE IN FORCE . . . . . . . . . $20,677,418.00
NEW INSURANCE (Written and taken up 1898.) . . . . 3,108, .00
INCOME 1898 el I - S S T 1,231,192.39
SSETS . . . . . . . . . . . . . 6,826,1106.81
CASH SURPLUS above all llabilities, Covernment Standard . . . 4168, 2¢C.

ot o oo 51,416,206.06

HON, SIR W, P. HOWLAND, K.C.M.G,, C.B,

W. ¢, MACDONALD, PRESIDENT. J. K. MACDONALD,
ACTUARY. MANAGING DIREOTOR
PROVINCIAL AQENCY STAFF.
Maritime Provinoes and Newfoundland : Manitoba and British Columbia : Ontario and Quebeo :
¥. W. GrrxN, Manager. .. ... | HALIPAZ D. McDoNALD, Inspector. ... ' WINNIPEG J. Towzr Boyp, Superintendent, .. TORONTO
| A, ALLISON, Secrotary. .. ......| " C. E. KerRR, Cashler. ........ Man. H. J. JoRNSTON, Manrger. . ....... MONTREAL
FOUNDED 1847 MONTREAL

SECOND to NONE in Canada for:

1. Strength of Reserves, as measured by Stringency of Valuation.

2. Low Cost of Working: the Ratio of Cost (Commissions and all Manage-
ment Expenses) to the Net Life Premium Income in 1898
was only 16.83%.

3. Bonus Yielding Power.
Next Valuation and Bonus Division, as at 3ist December, 1899.

Valuations made increasingly Stringent, anci} At each

Reserves further Strengthened . .| Buccessive valuation.
Openings~at Halifax and Vaucouver for reliable Agents showing a good record.
P e

| Applications to A. McDougald, - - = Manager for Canada.

THE FEDERAL LIFE

Assurance Company
Head Office, - - - ~ Hamilton, Canada.

Bonuses Steadily Increasing

Capital and Assets . i . g . 81,476,283.41
Surplus to Policyholders ' . . . 717,884.21
Paid Policyholders in 1898 ; ' ‘ 143,702.26
MOST DESIRABLE POLICY CONTRACTS.
JAS. H, BEATTY, "  DAVID DEXTER
President. Managing Director.
J. K. McCCUTCHEON,
Supt. of Agemcies.
H. RUSSELL POPHAM, - - - Provincial Manager.

Published by R. wm-ms.msnu.wmm.
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