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ÇTRONG satisfaction may well The Government statement of all the chartered 
Reeeemrlne J be felt at the position of the banks for the month ending October jl, shows that

Canadian Bnali Canadian chartered banks at the j there has been a material addition to the strong
•hewing* That this shouldpresent time—whether their joint ' cash reserves of a month ago. 

statement be considered (as else- have been so during a time of storm and stress 
where in this issue) or their showings as individual ; over the border, and of special autumn demands at 
institutions. A week ago the annual statement of home is certainly reassuring as to the essentially 
the Bank of Montreal was commented upon as an sound position of the banks of the Dominion. At 
indication of the way in which Canadian bankers the close of September the banks holdings of 
have strengthened their position against any pos- specie and Dominion notes were $72,811,006. 
sible stress. The Bank of Nova Scotia, too-al- During October this increased to $73.9^7.693— 
though its annual report does not appear until after 
the close of the calendar year—has issued for course of the month, it is to be noted that the total 
public information a general statement of its affairs liabilities to the public decreased from $784,120,948 
as at October 31 last. The condition as shown to $776,682,398-despite an increase of $4,834083

in the October circulation.

more than a round million of dollars. In the

compares most favourably with that at December 
31, 1906. Cash reserves have increased from $8,- Not only had special autumn needs for more

currency to be met, but there were also demands445,961 to $9,106,809, including an item of $1,- 
468,456 in sterling exchange and gold in transit for increased loan accommodation. Under exist 
from London. Deposits have increased by over ing circumstances it is gratifying to note that the 
$2,000,000. Current loans have increased con- ! banks were able to increase such accommodation by 
siderably, indicating that the bank is making use ; nearly one and three-quarter millions during 
of its large resources to the advantage of the mer- October.

During the past half-year the bankers of Canadacantile community.
And this week the Imperial Bank puts out its lave applied themselves manfully to the task of

usual half-yearly statement as at 31st October, making "assurance doubly sure” with regard to a
showing that while, since the 30th of April last, its ; banking system which the London Financial News
total assets have decreased by something under referred to a week or so ago as “admittedly based
three-quarters of a million, there has been a more upon the soundest of principles” That in doing so
than corresponding lessening of its liabilities to the business inconvenience may have been caused in
public; a decrease, in fact, of over one million dol- «me instances is not to be wondered at; it was m-
lars, this taking place concurrently with an increase i evitable. And it is to be remembered that the limit-
of nearly half a million dollars in ucte circulation ing of accommodation to customers—where this
to meet agricultural and commercial autumn re- was deemed necessary—meant sacrificing immediate

profit on the part of the banks themselves. The 
refuser and the refused had alike to suffer some 
what for the general good. And even foretime 
grumblers are new coming to the view that alter 
all it may have been well worth while.

I

quirements. And not only have liabilities been 
lightened, but cash assetA have been strengthened, 
there being an increase of well over two hundred 
thousand dollars in gold, silver and legals during 
the six months.
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'I’HERE arc panics and panics 
* —and the most spectacular 

are not always the most important. 
In fact the word panic has been 
so overworked in its particular 

application to stock exchange happenings, that the 
term crisis is («erhaps better adapted to describing 
periods of serious financial and commercial 
In the matter sheer excitement, the panic following 
the Northern Pacific corner of iqoi, would be hard 
to outdo, if the effects on Wall Street were alone 
considered.

1857, (1866), 1873 (1884). 1893 (1903). Such a 
schedule would point to the year 1913 being the 
next occasion of important crisis. Elsewhere in 
these columns is discussed the applicability, or 
otherwise, of this theory to actual conditions."

those who differently estimate the 
relative importance of the crises designated as 
primary and secondary Prof. Flux, for example, 
appears to consider the strain in 1857 as no more 
severe than that in 1847, while he characterizes the 
business crash of 1866 as "perhaps the greatest of 
modern times.

. A Half Ceatary 
•f rat Tears 

aad Leaa.

There are
.

stress.

.

But the incident is insignificent in 
comparison with the widespread financial and 
merrial depression of such a year as 1893. Such 
conditions as those of 1893 are always accompanied 
— if not preceded—by scrioir stock exchange dis­
turbances; but the latter

com-

f Youthful Disraeli, in his "Vivian 
Grey," written soon after the panic 
of 1825-26, cleverly burlesqued 
tiie circumstances attendant 
a financial crisis. It is 

a gambling diplomatist had mysteriously 
disappeared from Ems where Fitzloom, an English 
millionaire, was taking the waters. "There 
be something in the wind—a general war"—so 

pretty accurately reason<1d tl,c magnate. “England must mterlere, 
in stock exchange developments. Such < to defeat the ambition of F'rance, or to curb 

has lieen notably tlie case this year, the "silent th<> raPaci,y of Russia, or to check the arrogance 
P*nic" that visited Wall St ret in March last, hav- ^ Austria, or to redeem Greece, or to shield the 
mg predicted recent developments Brazils, or to uphold the Bible Societies, or to

Just fifty years ago last May. came one of the principles of free trade, or to keep
up her high character, or to keep up the price of 
corn, England must interfere.” Thus convinced, 
Fitzloom sent immediate orders to his broker in 
England to sell two millions of consols. The sale 
was effected, the example was followed, stocks fell 
ten per cent., exchange turned, money became 

The public funds of all Europe ex­
perienced a great decline, smash went the country 
banks, consequent runs on London, a dozen 
baronets failed in one morning, all the new Ameri 
can States refused to pay their dividends, manu­
factories deserted, the revenue in a decline, Orders 
in Council, meetings of Parliament, change of 
Ministry, and new loan. Such

Oecselon of a 
Crisis is Seldom 

Real Cause.
are symptoms, not prime 

Wall Street is often s|>okrn of as the 
country's financial barometer
causes upon

narraiBut promptly
accurate readings ,.re always hard to make, 
professional manipulation may force the level up 
or down with scant regard to actual conditions. 
However, over a s-ries of months-if not day by 
day the signs of the times 
reflected

' ed thatI since

must

are

r
Kre.it syirp’om panics’1 of history. Since then 
there ha\< lxcn at least two other outstanding com 
mereial cri-es in the United States-those of 187* 
and 1893 Going back into the first-half of the 
19th century, tlterc wire similar times of extreme 
financial difficulty in 1837 and in 1814-15. It will 
l>e noticed, therefore, that from the lieginmng to 
the end of what was practically a period of eighty 
years, there were five great crises—an average of 
one every twenty years. This exact twenty-year 
interval occurring more than once has suggested to 

law of periodicity. Those holding to this 
twenty-year-cycle theory offer tlie explanation that 
such a period practically comprises a business gen­
eration, and that something like twenty years is 
the normal interval in which, rising from tlie col­
lapse of one industrial crisis, tlie business 
mumty slowly regains courage; accumulates cap­
ital; speculates, at first timidly and at length reck­
lessly. on the basis of the capital accumulated ; 
"finally surpasses all moderation, forgets all 
warnings and precedents of the past, and subjects 
credit to such a strain that when the breaking point 
is reached tlie whole structure has to come to earth." 
It is claimed, too, that midway in each twenty-year 
jirriod occurs a secondary crisis—or at least a set­
back of some severity * During the past half 
tury the following primary and (bracketed) sec­
ondary crises are detailed in support of this theory

scarce

f

some a

were the terrific 
consequences if a diplomatist turned blackleg!”

Very probably there have been financial panics 
precipitated by events almost as trivial as that 
given by the youthful cynic just quoted. But it 
is to be borne in mind that occasion is not always, 
nor usually, equivalent to cause. The foolhardy 
shouting of an Alpine climber may hasten an im­
pending avalanche—it can "scarcely be said to 
originate it. And it would be equally as absurd 
to explain New York's recent panic by a mere re­
ference to trust company troubles. As remarked 
a week ago, wlyle trust company methods may be 
held in large measure responsible for the suddeness 
and acuteness of the recent financial difficulty they 
cannot be looked upon as the essential and under­
lying cause.

coin-

-

cen-

:
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■ « tion. The other day a yarn was published (only
1)1* 01^1 wlw to be contradicted the next clay) that Mr. Fielding

had been arranging to assist the C anadian banks
Hanking, "Insurance and finance in f,nancing the crop movement in the West 1 he

that Mr. Fieldingonly foundation for the yarn 
had certainly paid a visit to Montreal, and the 

in the fact some analogy with the

was
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R. WILSON-SMITH, Proprietor. 
Guardian Building Montreal.

reporter saw
visits of Mr. Cortelyou to New \ork. I here is 
little similarity between the banking systems ot 
the two countries. There is in the United States 
nothing like the elastic currency system of Canada. 
The Canadian banks arc not under the necessity 

the Government periodically for 
Best of all, the Canadian banks long

Single Copy, 10 cents.Annual Subscription, $2.00.

of looking to 
assistance. L. 
ago made ample provision for financing the crop 
movement and arc under no need ot assistance.

about Mr. Fielding simply suggested an
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A TIME FOR SILENCE OR DISCRETION.
“To every thing there is a 

and a time to every purpose under the 
heaven—a time to keep silence, and a time to 
speak.” If ever there was a time for babblers to 
Ik- reticent, surely it is the present. A situation 
involving thousands in ruin, threatening millions 
with privation, hardship, and suffering, has been 
brought about in the United States mainly by 
irresponsible chatter. With more money in the 
country than ever before in its history, the cry^goes 
up for “more money, more money," simply because 
a lot of thoughtless talk in the press, and on the 
platform, has for the time being deprived money 
itself of the circulating vitality which is more than 
nine tenths of its value to the community. Is it 
too much to ask of our press and of our public 
men, that they should idiotically refrain from 
imitating the blundering stupidity that has pro­
duced such dire results in the United States

We are reminded of this condition of affairs by 
the receipt of a communication inviting our opinion 
about the draft bill of the Royal Commission with 
regard to the insurance companies. Our opinion 
is that the Government will be much to blame if it

this

The story
analogy between the American and Canadian finan­
cial situations which has no existence in fact and 
the suggestion of which is as mischievous (not, of 
course, in intention, but in its tendency) as it is 
imaginative. The general consensus of opinion 
among American bankers is that their banking sys­
tem is highly defective in times of emergency and 
many of them are pointing to the Canadian system 
as a good model for reasonably close imitation. 
The most striking feature of the financial situation 
to-day is the contrast in the conditions prevailing 
north and south of the line respectively. The dan­
ger that would arise from a sensational discussion 
in Parliament or in the press of legislation affecting 

financial institutions would lie that too 
Roosevelts would not only discover 
would also discover all sorts of

Saith the Preacher
season,

Canadian 
many amateur 
themselves, but 
wonderful, totally unsuspected, and absolutely im­
possible, resemblances lietween things American and 
things Canadian. When we come to think of it, 
the Insurance Commission had no reason whatever 
for its existence, beyond the fact that they had 
had one in the United States. A mighty bad pre­
cedent to follow.

allows tlie introduction of any legislation on
Altogether apart from thesubject next session, 

merits of the proposed measure, the time could not 
be worse chosen for letting loose a flood of irres­
ponsible chatter in Parliament and in the press, 
regarding the Canadian insurance companies, which 

the soundest and most faithfully ad- 
tlie world.

Estimates Varying from $1,750,000 to $5,- 
000000 have been submitted to Toronto's Board o 
Control in connection with the proposed municipal 
plant for distributing Niagara electrical power A 
$2,500,000 estimate for a "partial sers ici is uty 
to be submitted to the rate-payers at the next mum-are among

ministered financial institutions m 
There will be scores of orators and newspaper 
writers anxious to adopt the Rooseveltian role. 
Men without the brains, or the patriotism, or the 
good faith of a Roosevelt, but eager to share the 
cheap notoriety which the President has got by 
running amuck among the financial and industrial 
institutions of his country. We could almost 
undertake to name in advance the yellov. journals, 
and the yellow politicians of Canada who would 
compete with each other for the memorable distinc-

cipal elections.

rBi'-sSi'iELis; tisra:
sumers’ Gas Company

1
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CANADA'S STRONG CURRENCY SYSTEM.
When the Canadian banks were suddenly con­

fronted with the Ontario Bank crisis in October, a 
year ago the first thing they did was to increase 
their stock 0/ specie and legals by bringing cash 
from outside. Their total holdings on ,oth .Sept­
ember. 1906, amounted to $60,360,173. Àt the estd 
o the next month this had grown to $68,641,896' 
and by the end of November to $70,801.047. As 
the crisis was seen to be past there was no need for 
maintaining the stock of cash at this exceptionally 
ugh figure, and the balance of specie and legal’s 

held consequently underwent a reduction, falling 
to $65,404,509 at the end of March this present 
year. Even at this the amount was some $5,000000 
higher than the banks had ever held prior to the 
occasion of the Ontario Banks trouble Then from 
March began a steady accumulation of cash 
crated during October l.v the recalling 
loans from New York

Though the partial suspension is thus responsible 
for the extra price the United States public pays 
for currency, when the trouble is traced still tar­
dier back it must be said that the 
payments was caused, 
a defective

suspension of 
or occasioned at least, by 

currency system. The United States 
alone among the great civilized nations, has no 
currency apart from hard cash. Silver certificates, 
gold certificates, treasury notes, national bank 
notes, all alike represent hard cash. There is 
nothing at all in the form of credit currency such 
as Bank of England notes, Bank of France or Bank 
of Germany notes, or chartered bank notes 
know tliem in Canada. If we had such a currency 
system as our neighbours, our development could 
hardly proceed at all. Just now all the gold and 
cash that the banks in New York need so sorely is 
in people’s pockets, bureau drawers, safe deposit 
vaults, etc When the banks

as we

, accel- 
of short

receive requests for 
currency needed to move the crops, they cannot 
send it without weakening still moie their greatly 
impaired reserves. Here the case is altogether dif 
feront, thanks to our superior currency system. 
VVhen the banks are called on for heavy payments 
of currency to their customers and depositors for 
moving crops or for other special pur,.oses or rea­
sons, they can meet a large part of the demand 
by handing out their own notes, which, owing to 
their high standing and credit, fill practically 
every purpose that hard cash would fill. The con­
sequence is that m the ,Rickets of the people, during 
and after a time of exceptionally heavy 
would be merely “bankin
bank’s reserves of cash are not weakened. And it 

‘‘‘Hositors should take a notion to withdraw 
their balances and keep them in bureau drawers, or 

VaU,ls’ '* would >*■ "> all probabd 
• 'nc7 y l>ro""7s to pay that were thus with-
- IT PT™1 ”*?' Thw ls hardly ., d< „bt 

but that the banks in the States would have easily 
l>ecn able to continue paying cash in full had they 
possessed anything like the rights of note i„,r 
enjoyed by our banks in the Dominion

Specie 
A lapais 

I'MtMJ 
67.9(10,718 
6»,268,729 
Ht,6M.7M 
70,m,il2 
70,711,9411 
72 HI,006 
7a,927,1,9.1

Mel Foreign 
•lank Balances 

• 1,049,470 
1,984, .119 
4,112,149 
6,970,12» 
6.188,769 
4,714,205 
4.8-3,6.12 
«, 6,19,3-2

1907
Total t ael,•II Man li 

.70 April 
.11 Mar 
-tO June 
-II .Inly 
-11 Angii-i 
.30 Sept 
30 Oct.

$66,413,979 
71,871,117 
73,377,878 
76,621,914 
77,121,271 
71.460,148 
77,694,138 
80.16 2,071

in the New York disturbance, whicli has spread 
now to the other parts of the States, one of the 
gravest difficulties encountered by the banks 
been that of providing currency, 
year there

has
At this time of

is always, under normal conditions, 
difficulty in this respect ; and, under the wholl 
abnormal conditions that have been ruling, the 
situation has become almost intolerable. The mrr 
diants, business men. and banks in all parts of the 
S ates who have l*en compelled to pay premiums 

3 and 3% pc. for currency while they have 
ample balances at end,, m their banks, are likely 
to develop into strong advocates of 
form It

pay incuts 
g promises to pay." The

currency rc-
is, of course, quite plain that the 

«11 currency is due to the partial 
of cash payments by the banks
centres of the United States. Currency or gold r.„. », 
has not really appreciated in value. What has willIsk'the'rWC,ROWI»s' ASSOCIATION

■ fates banks have depreciated If ih- hanks were ! "" I be security of the gram on tin- firm The
paying these («lances on demand in cash, as banks ; Government w>" also be asked to itself operate 
must do when meeting all their obligations, there i *'*, ,er"1,n’;1 levators at Fort William and Port
would lie no premium on currency. As they ire nr .,!!" ", n *PPomt an ms|x>ctor of Manitoba

Z.Z.ÏT r ....- rc&WJaÆ’SÆ.-t!lit y*"* for currency represents tlie extent panent lx«rd for grading wheat, compensaGon
to whiili their balances in bank h;,,e he, ,, drpre rom raHways for loss sustained from fires," !,nd
ciated because of the suspension of payments. As <>wfrc< flight rates on coarse grains,
soon as payments are resumed. $.00 m balances . The n^K OK Edmonton’s is the fifth applies- 

» g.HKl for $100 in Currency. At present it 7pf°r 3 k’ nii,do at ,hr coming session
takes $103 or mure in L, la decs to buy $100 in cur ,-Th" nTC ,hr Rs"k of Winn,-
fency jt^an<lai Ba],k of Vancouver, and

Bank of London, Paris and Canada.

“pre­mium”
susjiension 

m all tin- trailing > V*

—
- 

e-
e-

 ,v-
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£ tijnm os A MINOR CRISIS7 cial authorities unite in declaring that the United
n»< i, « -h.n idk i- », TZ ^"4"

as ,0 whether United States happen,ngs of 907 «un ^ tremendously in
will rank with the commercial crises of 1837, 1857. and the ability tfmeet obligations de-
,873 and .893-or with such minor panics as those ^ ^ difficulties, is undoubted. Then,
of .884 and 1903 The answer .0 the question ha pt h. P condltlons in the United States
a practical bearing upon the immediate outlook no , too. while cu reny ^ ^ ^ ^ desiredi ^
only of our neighbours but of ourselves and j ^ ^ abnor^aUy disorganized system that
Europe as well. , bt j d in 1893-nor are national finances em-

To accord with the twenty-year<ycle theory, no «MM ^ ^93 ^ ^ ^ A calm sum-
major crisis should follow that of 1893 until the mJ up cf the case from the United States view- 
war 1913. Those committed to a hard-and-fast int justlfics the hope that the existence of the 
irreotance of this view are therefore earnestly try- gold standard and the undoubted strength of e

»-*-.«agssjssstSrtf-
furnishing only a sort of second secondary ui • «* ^ Qne ^ observcr "tliat a period. more
wt-an unscheduled occurrence following upon ^ ^ prolongcd of general reaction, financia 
their duly accredited "ten-year panic" of 1903 reconstruction, and readjustment of the scale ot

But those who are concerning themselves rather ,jvi must ensUe after this years dramatic market 
with actual signs of the times than with precon- happenmgS, as it did after those of the previous 
reived theories arc more and more tending to the g^*,. panic, is no longe open to question, 
belief that the year 1907 has brought much such 8 That Canada will exjie encc a less pronounced 
1 halt to industrial expansion, price advances and reccssl0n than the United States—even as it has 
speculative inflation as did 1873 or 1893- Nor is cscaped ^ acuteness of its recent cr.sis-thcre » 
such a view that of the pessimist necessarily j reason to hope. The particular reasons why

that of the conservatively hopeful 8bf. n^nnion may expect to escape any disastrous 
the crash has sct.back_ cvcn if the United Stales should ex- 

l-nenri- what », proimi»» fcar. have been 
“ «“

Rather it is
financier who realizes that severe as

S.i.'Stt: M-sT tin;
unlikely that if the world-wide demands upon in­
vestment capital had been less insistent this year, 
the United States would have been able to continue 
its commercial and speculative expansion for some 
years more-hafdly, however, to the twenty-year- 
end of 1913. But foreign capital has not been 
available of late to an extent that could make it 
[Kissihle for America to rush so far mtoEmopes 
debt as was the case, proportionately, before the 
panic of 1873. And. too. Great Britain was fore- 
warned somewhat by New Yorks speculative ex­
cesses of 1906, and has this year been particular y 
chary of directing capital into American channels.
It may well be, therefore. tha‘ the 1907 crises is 
that which was scheduled for 1913-dMCOunted five 
or six years ahead, and lessened in amount because 
realized upon before its due date So. w|'*le
twenty-year theorists are to be condoled with that fife br((kc out on Saturday afternoon. 16th inst.
the fates have upset their time table, the world in ^ ^ iscs of H. R. Ives & to., Queen Street,
general is probably much the better off for a stop- -ph, building is a four storey structure
ping-up before the on-rush of spemlation had ^d >ics about onc and one half Mocks. The
eained its full twenty-year activity. The gradual, . is a lisl Qf insurance carried. Æ.tna.
though marked, decline in commodity prices since BAtlas, $l0i000; British America. $5.000;
June last, both in Europe and America lends ”ledonian $7,000; Commercial Union, 
strength to the view as to a definite turn in th Connecticut, $3,000; German American, $6.txx),
cycle of prosperity—for it has been the distinctive Quardlan $,7,500; Liverpool & London & Globe,
characteristic of major panics to be accompanied $ QOO; 'Manitoba. $2.500; London & Lancashire,
by marked declines in general prices. <5,000; New York Underwriters Agency >$.-

But the acceptance of 1907 as a yrar f. J, 000 Northern. $17,500; Queen, $10,000. Royal,
crisis, by farming financiers does nottinvolw the • Scottish Union, $7,500; Union, $m.ooo;
gloomy belief that the afternath must be as serious $ ^ Lloyds; $25.000; Sovereign. $3>-
and long-continued as that of 1873 1 ^ 000; Montmagny, $1,500; Anglo-American, $3,ooo-
one thing, the international trade position of the don Mutuai, $2,500; Montreal-Canada, $2,500.
United States at present is ™lc1' s*[on^[ owi g Royal, $2-000; Missisquoi, $',30o; Stanst^d
in general to industrial development, and in P Sherbrooke, $2,500; Economical. $2,000, Rich
GcuUr to Europe's special demand this year for Drammed, $2,ooa Total $.98.300 Loss
natural products. In this connection . about $20,000:
Leroy Beaulieu and other leading European finan- about ?

confidence which Great Britain now has in Can­
adian investments, as compared with those ot the 
United States (despite some Cobalt exceptions) is 
good reason for encouragement. A banking sys­
tem, whose stability even the "sorest grumblers 
but bear witness to, and an clastic currency that 
remarkably adapts itself to varying demands- 
these, too, are elements of safety in the Canadian
position.

J» J»
IVES i COMPANY, BED FACTOBY, 

MONTREAL.
FIBE AT H. R.
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GOVERNMENT RELIEF TO UNITED 

SITUATION.

The Economist, of London, on Saturday last 
gave as its view that unless an unexpected wave 
of ret urn mK. confidence were at once to sweep over 
n, hi 1 '!"rd States-mducing Uic distrustful 
public to redeposit its hoarded cash-the 

1 ,KC banks must continue importing gold it 
whatever cost, until the Un,ted States Gov- 
eminent consented to substitute for the wreck 
of credit an issue of paper currency, tem- 
ixirarily, at any rate, inconvertible. While frank­
ly recognizing the attendant drawbacks of Govern- 
ment interference, British opinion would seem to 
ack I he Economist in favouring some such action 

as that announced by the United States Treasury 
on Sunday night. 3

Deeming that the situation had not been sufficient-
nearTv n1.LbyT<kpM,ti.nff '^ughout the country 
nearly all the Treasury’s available cash balance of 
$240,000,000, Secretary Cortelyou announced the 
Governments intention of issuing $<0,000000 
J .mama ( anal Ixmds and also Government certifi
V,^zJearmg / pc ,n"'rfst' “> ‘ho amount of 
$ oo.0oo.mo. ,/ necessary, to run for one year.
I he bonds will hear interest at the rate of 2 „.c. 
«7,/'c""m a»d Wl11 he issued in denominations of 
i*®" V00' ?G°oo of coupai bonds and of $_v> 
TV $'nT ar" f register,d bonds
VmLr'h redeemable ‘h<- pleasure of the 
l nited States after ten years from date of issue
ThevW' n T ,>ayabk ,turt-v Xcars from such date. 
Illln.'ic from all taxes or duties 0,
TlLv vnl ;S atM, ?"d from taxation in any form.

1 I ip available to national 1 tanks as security 
for circulating notes and will lx- receivable as seer 
mty for public deposits in national banks. The 
certificates of indebtedness will lie issued in de­
nominations of «, and are offered to the public at 
par and accrued interest from November 20, ,m7. 
They will lie payable to liearcr, and are payable 
<jn and after Novemlier 20, 11,08, with interest at
^rt,ficar, I' ,3 'T "rdcr ,hat ‘h-’
certificates may lie properly distributed throughout 
the country, $<0.000,000 will I, allotted by the 
Secretary at his discretion on offers <jf subscript 
addressed to him and the remaining $<0.000000
m he^S |0,rC<i *“ "*■ srvrral Assls,'lnl Treasurers

W.:5,m5tr"'"ury """ “d «
Commenting upon these relief 

Cortelyou said :
. “TJ» Pf°«ed' f»wn ‘he sale of certificates 
he dop,sited almost simultaneously with their pur­
chase upon approved security They can lx- made 
directly available at |xiints where they are needed 
n^st urgent y and o-l-eoially for tlx- movement „t 
the cr..|K which, if properly accelerated, will give 
tlie greatest relief and result the most immediate 
finarxial return. I lie acceptance of sulweript 
will lx- made with sjiecial reference to such use 1 hes<- measures will enable the Secretary of the 
& ".T* pul>l,c exPfnditures without with-
d ri i,r ,,Ur,KW anv appreciable amount

m ,k
It IS hoped that one immediate effect of the i

STATES of the certificates will be to bring out $30,000,000 
or $40,000,000 of the money now hoarded by in 
dividual*. Aside from the direct purchase of cer­
tificates with such hoarded money, the expected 
vanishing of the premium on currency will naturally 
bring out the hidden stores of money speculators 
It is anticipated too, that Europe will purchase a 
considerable amount of the new Government issue, 
thus increasing America’s immediate command of 
trans-Atlantic resources. As to whether or not the 
certificates will actually facilitate further import 
ing of gold, opinions differ somewhat One pro­
minent banker is reported as saying : “We are 
already overcharged with a gold supply, and issue 
of these certificates would ere long encourage ex­
ports of gold, which would altogether prove to be 
an advantage rather than a disadvantage ’’ 

ft not unnatural that there should be some 
differences of view as to the wisdom of the action 
of the Government. On the one hand, many bank- 
ers declare that the issue of such short term obliga- 
tions will admirably meet the demands of the 
present, because they can be taken up and paid 
tor on the expiration of their term from the Trcas 
ury cash balance, which can then he withdrawn 
without danger from the national banks-smee 
previous post-panic experience has shown that wc’l 
within the year an excess of cash will lx- on deposit 
m the banks, even if there is depression in business 
-or, rather, for the very reason that in times of 
business depression there is a lessened call for in- 
vestment in new enterprises.

Some there are, however, who hold that the Gov­
ernment issue involves an ultimate over-inflation 
which ‘s more to be dreaded than present stringency 
Rut the majority even of those who .have some fear 
of such inflation, hold that the immediate 
ties of the necessi-

case warrant incurring the risk of some 
tuture disadvantages-believing that when such 
disadvantages have to lx- met, the country will la­
in a much stronger position to cope with then, than 
•it present. The difficulty foreseen is not so much 
an objection to the present emergency measures as 
It IS a proof of the disadvantage involved bv so 
inelastic a currency system as that of the United 
■states. Expansion of currency is sometimes 
mg need, but there a cry-
require a corresponding cont^ctmT cTnada"’ 
fortunate in possessing a currency system where 
necessary expansion is followed by automatic con-
S5Æz*« ,hc d“ns"' in'*rd h*

!■ II

measures Secretary

The Montreal Street Railway's statement of 
earnings and exjienses for October shows total 
earnings of $311,8<j8 with net of $147,323—as com­
pared with $281,822 and $124,132 respectively for 
the corresponding month of iqo6 The surplus is 
$UM’034; that for October of last year being $83,-

st 5,77 "• «is
}T SJATED ‘hal ‘here has already been paid 

into the Canadian Bank of Commerce' at London 
«*ne $1,000,000, of proceeds from the issue of 
$2,000.000 7 pc. Canadian General Electric cumu-
^xtV<n^threnfe ,tOCk 3‘ Paf’ tHe balance 10 be paid

can

10ns

issuing

k
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siderably greater extent than had been imagine
Then, too, there was evidence of the banks taking 
out new circulation, the total of about $55,850,000 
being nearly $3,000,000 greater than the week 
lie fore. The cash loss was small — $1,135,000 -but 
it had been hoped that there would be a gain in­
stead. However, it was felt that the severe drain 
to the interior could not much longer continue, for 
the simple reason that the out-of town deposits had 
Ix'cn nearly all drawn out. It is to lie noted that 
the (icrccntagc of reserves carried against all dc- 
,x>sits was still above 20—or less than 5 pc. below 
the legal requirements.

What may lx- termed the sentimental effect ol the 
hank statement is a decided factor at a time of 
financial unrest. Past experience has demonstrated 
that recovery of confidence—with consequent re­
lease of private hoardings—is slow to begin until 
the bank statements show distinct signs of împrovc- 

indicating that gold importations arc effect­
ing a normal reserve level. Once the interior de­
mands arc somewhat checked, New York is able to 
keep the new arrivals of foreign gold, but not until 
then. After the panic of July 26, 18143, despite 
large inqiortations of gold, the bank statement 
tinued to show an increasing deficit until August 
26-the Saturday corres[x>ndmg to to-morrow with 
relation to this year's panic of October 24. By 
analogy, and judging too from present conditions, 
The Evening Post inclines to the view that to­
morrow’s statement will show a substantial decrease

A comparison of the statements for the past 
weeks follows :

Prominent Topics
It is not to be wondered at that 

Cycle» IneMemtel theories as to the cause of panics
The influence of an 

the number of sun-
te Pregressive arc varied.

increase in
spots has been as earnestly dis­

cussed as the effects of inelasticity in currency. 
More theorizing remains inconclusive, and even 
those who most carefully combine reasoning with 
observation do well not to dogmatise. Yet the 
study of successive panics during the past half 
century does seem to establish certain interesting 
sequences of general cause and effect.

■Panics-the Penalty of Prosperity and Pro­
gress 1" One would need to hazard but a single 
guess as to the source of that summing-up—to wit, 
the scare-headings of a New Vork “yellow. And 
yet, for once, there is partial truth as well as poetry 
conveyed by screaming tyi>c and alliterations 
artful aid. It might have been nearer to prosaic 
reality to have characterized panics as an incident 
to prosperity and progress -but the alliterative 
symmetry of the headline was not to be sacrificed 
to bald fact.

It is a far cry from a flamlxvyant New York 
daily to the quarterly Journal cf the Canadian 
Bankers’ Association-and fortunately so. But in 
the current number of that publication also, at ten- 
tion is drawn to the connection lietween financial 
crises and economic progress. Prof. A. W. F lux 
points out, in a timely scries of articles which he 
is contributing, that commercial crises arc due to 
varying states of credit-hence the comparative 
freedom from such disturbances, of countries hav­
ing no extensive commercial and financial develoi>- 
ment. The farther a community progresses from 
the primitive state of mere barter, and the mere 
developed its employment of credit becomes, the 
more sensitive and "high-strung does its 
system tend to be. That there were commercial 
panics in the paleolithic age is as unlikely as that 
our cave-dwelling forefathers suffered from nervous 
prostration. The body politic and the body phy­
sical have alike evolved for themselves new ills 
incidental to the benefits of an achieved civiliza­
tion. But the ills should not -blind the observer 
to the advantages gained. In the economic pro­
gress of the race the careful student is impressed 
with the steady growth of the business of tin- 
world rather than its temporary interruptions. As 

"Each succeding wave of 
rule, a higher level than

Frospsrltj.

ment,

con-

two

Nor. 9 Nov. 16 Chengs 
1219,194,«00 |219,II19,010 J. $1,1.11,900

i 600,425
Tolsl reserve .......... .
Iteeerve require,I sgeinet 

all deposits.................. 271,710,'25 272,325,950 

D,fle t....... $51,924,625 $53,666,9.30 i. $1.742,325

All things considered, the Lon­
don stock market of the week 

Financial Centre, ending Saturday was remarkably 
steady, though Friday witnessed 

some depression owing to the fear of a further in­
crease ill the Rank of England rate, despite the 
excellent mid-week showing of that institution. 
However, on more favourable rc(K>rts from America 

Saturday, the signs of market depression began 
off Investment purchases cf American 

stocks continued during the week.
On Monday great relief was generally expressed 

in London at the action of the United States Ircas- 
ury, and markets showed considerable returning 
strength. Paris and Berlin bourses were also most 
favourably affected Tuesday brought some reac­
tion in London, after the first flush of relief at 
American news had passed there being disappoint­
ment at the course taken by the New York market, 
and a disposition to await the result of the Treas­
ury's action. ,

While it was understood by Wednesday that 
there would lie no rise in the Bank rate this week. 
I ondon market feeling was uncertain as to Amen- 
can conditions. Discounts were firm at 67a pc 
owing to continued American demand for gold, and 
the report that a portion of the new United States 
Government issue would be placed in huropc. Con-

economic
At the World s

on
to wear

Prof. Flux remarks : 
prosperity reaches, as a 
Its predecessor, while the depth of adversity into 
which we descend, though marked strongly against 
the preceding property generally fails to carry us 
a low as was reached in earlier times of distress.

In spite of an increase of 
$t .740,000 in the deficit — 
bringing its total to nearly 
$54,000,000 the Saturday 
statement of the New York 

Associated Banks was not without its features of 
encouragement. In the first place, the loan expan­
sion of some $4.300,000 was moderate, suggesting 
that loan certificates had been cancelled to

Ism racouraesmeat 

ImMswTerk Basil 
■tatsmsmt.

a con-
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It has been well said that currency 
Cerremey e»d and confidence are the main factors 

required. It is difficult to see how 
money can have disappeared in 

such a short time in sufficient amounts to cause the 
existing state of affairs and there is little doubt 
that the interior hoardings awaiting New York 
developments are considerable. There is one good 
feature in connection with the whole situation and 
that is that the leading newspapers and leading 
|x)liticians are beginning to be more guarded in 
their statements, and although it will take a little 
time to bring back confidence, yet there are clear 
indications that it is slowly coming. It cannot be 
cx|iected that any sudden change for the better 
will take place. It will be gradual, and prices of 
securities generally, arc not likely to increase to any 
considerable extent for some months. It is to be 
hoped that the United States Government will 
bring in such legislation as will pievent the pos­
sibility of a recurrence of existing conditions, 
es|K‘cially with regard to currency supply. It is 
also to be hoped that the talk regarding large cor­
porations will cease, and that those in authority 
will lx* more careful in future in making statements 
for political or any other reasons.

sols were 3-16 lower at 81 Ji for money and 82 for 
account. Canadian Pacific was # lower at 144 54, 
Grand Trunk lower at lytfi.

The definite Thursday announcement that the 
Bank rate remained at 7 p.c. brightened the Lon­
don market somewhat. The Bank statement showed 
reserves of £ 1,11)8,000 the ratio to liabilities being 
38.8 pc as against 40.5 p.c. a week ago.

There docs not seem to lie a |x;r- 
ceptible change to any great extent 
in the general financial situation. 
The currency difficulty in the 

United States chx-s not appear to have modc.’at'vi 
and is causing a great deal of trouble and distress 
in industrial centres. In many cases industrial 
institutions and railways arc curtailing their cx- 
jienditure in every possible manner and as a con­
sequence, working men are either put u|x>n short 
time, or dismissed. This is not because of want 
of orders, but simply for the want of the ncos 
sary means of meeting |>ay rolls and other necessary 
ex|x*nditures which have tv lx* pud in cash. In 
many cases railways and other Institutions have 
resorted to payments by small certified cheques, 
which after all is only a make-shift.

Coaftd»».

flatted States 
n asset at 
Outlook.

Reference is made elsewhere in 
Tke Hew flatted t these columns to the issue by 

States Ooeeraaieat the United States Government
•ecarttlee.

The first effect upon the stock 
Hew Yerk Market exchange of Secretary Cortel- 

you's announcement of the 
$ 150,000,000 Government issue 

was a sharp advance in the market price level. 
There was aparently less enthusiasm a little later, 
at any rate by noon prices had sagged again con­
siderably. The premium on currency declined to 
2 p.c. on tlie falling off in the demand for currency.

Tuesday's market sold slowly off from start to 
finish, with same temporary brightening at midday. 
Sterling exchange was lower—probably in the ex- 
|x*ctation of the Government disposing of some of 
its certificates abroad. On the other hand very 
little gold was engaged abroad and the local pre­
mium on currency further declined.

On Wednesday, stock [trices were quiet until 
the markets' close when there was a rise in call 
money from 7 to 15 p.c and a sharp fall in stocks 
— new low records for the year being established 
in some cases,

Thursday brought continued liquidation—due 
largely, it is believed to a process of cleaning up 
credit accounts by the banks. On a renewed rise in 
currency, premium exchange rose to as high as 
4 87'4 for demand bills. Gold engagements so far 
are stated to aggregate over $75.1 do,000.

Happe ala*».
of $ 1 00,000,000 three per cent. 
Treasury certificates and $50,- 

ooo.oixi of two per cent. Panama bonds. It is ex- 
[îecteil that this action will relieve the immediate 
stringency, and will no doubt, have the effect of 
getting a considerable amount of the currency 
which is now lieing hoarded up in strong boxes, etc., 
into circulation. In other words that those who 
have currency hoarded away will invest in these 
United States securities. The time jxt cent, cer­
tificates are to lxsir interest from November 20. 
The Panama two |x-r cent, bonds are to lx- issued in 
sums of $20, $100 and $1,000, payable in thirty 
years, but redeemable at the option of the Govern­
ment, any time after ten years and to tie free from 
taxation or duties in any form.

A number of leading New York bankers made 
representations to Secretary Cortelyou on Wednes­
day that owing to the premium still prevailing on 
currency, it would lx* impossible for them to buy 
the new 3 pc. notes unless they could he assured 
first that the purchase money would lx* left on 
drp'sit with the purchasing bank, the government 
taking the new notes as collateral for the deposits; 
and, second, that the bank would then lx* free 
to substitute railroad or municipal bonds for the 
collateral underlying the government's deposit of 
tlie bond purchase money, anil immediately pledge 
the notes thus released as a basis for additional 
circulation

Another recent development of itiijxirtance has 
Ixx'ii the effort of large foreign banking houses to 
obtain the cooperation of directors of tlx* Bank of 
France in a scheme to advance $30,000000 or $50.- 
000,000 of gold, using tlje new Treasury notes as 
collateral, with the promise of repayment within 
six or eight months.

near

The Canadian financial situation
Tfc# Ceaadlam contrasts favourably with that ot

■Itmatiom. our neighbours.
banks have made the usual prepara­

tions for crop movements in the West, and we do 
not know of any industry in the country which has 
had to close down, for the lack of a reasonable 
amount of credit. We do not mean to say that 
money is not scarce, for it is, and the growing re­
quirements of tlie Dominion have necessarily called

Our Canadian



' 531THE CHRONICLE.
November 22, I9°7-

Financial and Insurance Items
Mr. Robert W. Tyre, manager of the Northern 

Assurance Company, spent some weeks in the West 
recently visiting the agencies of his company. Mr. 
l yre appeared much impressed with the great rail­
way development and consequent general growth 
of the country apparent on every side. The crops 
in some sections of the country, such as Portage la 
Prairie, Saskatchewan, etc., arc the best on record, 
while in other sections they arc not so good, but 
he states, it is generally conceded, that farmers in 
the West will receive more money for their crops 
this year than heretofore. Referring to the mov­
ing of the crops, he believes the most serious draw­
back, is a lack of cars. The ('.P R. he states, arc 
doing all that is possible, to mitigate matters. The 
business of the Northern in the West has materially 
increased with the growth of the country.

The Hon. Rodolphe Lemieux reports that he 
is making satisfactory progress in his negotiations 
with Japan. 11c ihx's not propose any change in 
the present treaty, but an amicable understanding 
l let ween the governments interested, to restrict 
Japanese emigration to Canada, within reasonable 
bounds. Mr. Lemieux seems to be in a fair way to 
show what can lie accomplished in solving a difficult 
international issue by abstaining from the tradi­
tional bluster which characterizes modern press- 
ridden and agitator-ridden diplomacy.

Mr J. E. E Dickson, manager 
Union & Crown Insurance Company, has returned 
from a business trip to the I .ower Provinces. While 
in Prince Edward Island he learned that the crop8 
there, this year, are the licst on record. In New 
Brunswick on the other hand, too much rain, has 
had an unfavourable affect on some crops. He: re­
ports the following appointments. Mr. G. E. Hen­
derson, general agent for P E L Mr. Douglas Gor­
don, Summerside local agent.

Mr. E. H. BissET, city manager for the Canada 
I ife at Toronto, has lieen promoted to the Detroit 
managership. Mr. Bisset’s record as a business 
writer, and his well-known social qualities ensure 
his success in his important new field.

l°'rem™n ttoipiaWadf iSrniaio requirement»

enabled the banks as heretofore to issue cir- 
" l to meet the large outlay which always 
CU ' at this season of the year. Our bankers have 

on the business of the country 
receiving assistance from any

Some of the members of the 
Water Committee feci sore bc- 

Mayor Ekers ordered a 
smoke-stack which was urgently 

needed for the Wheel House, without the authority 
of the Committee. Alderman Levesque says : 
admît was done in the interest of the c, y, but 
the committee should have known about it. W 

ignored altogether in that affair. 
t0 be strictly accurate the smoke-stack 

ordered aft-r a consultation between the Mayor, 
tho Chairman of the Water Committee, the Chair- 

<>( the Finance Committee, the Superinten lent 
( iBr Water Department, and the Boiler Inspector. 

Our onW* regret is that His Worship, while he was 
shout it" did not order a pump as well as 
. v That the Water Committee should be con-ïïrf uK fur », Ware, D™-»-»

„s eminently proper, but, unfortunately, cx 
nccTws that to wait for the Water ( omnut ee 

of urgent necessity, is practically 
The mcmlicrs of the ( nm- 

the ridiculous 
them-

recurs 
been able to carry 
without asking or 
quarter.

The Mayor and the 
Winter Committee. cause

were w is

•seem* 
peri
to act in a time 
out of the question. 
mlttee are putting themselves in

sllj,m of not doing anything of importance 
selves and of objecting when anybody else does.

of the Law

We are glad to see that the Police 
Committee has recommended the 
appointment of two hundred new 

policemen. There is no doubt that one of MonV 
real's needs to-day is more police MontreaUhas 
crown and is growing much faster man its ponce force Not onfy has the additional area to be con- 
leered, but the additional police rcsI>,-,lsl,'lt^''1 
the value of property to be protected and n the 

4__i traffic Policemen are badly re
qffired at crossings in congested d,stricts to regulate 
the traffic. Accidents will occur and lives will be 
lost if this is not attended to. would be 
I , trrt , few men experienced in tins special cia 
of work Montreal m a short time would not
know itself, traffic would be so easily conducted if 
properly regulated. We are quite in sympathy 
with the idea of paying the policemen r^nable 
w lires We cannot expect to get or to retain t 
services of the best men at the present rate of pay

More Police.

The Returns of the Temiskaming Railway for 
August show a net increase of $1,000 over last year. 
The receipts were $82,417 and the expenditure $02,- 
813, leaving a net balance (something unusual in 
government railways) of $10,644.

The Ontario Government’s Estimate of $640,-

and there is a considerable amount still to be col 
lectcd.The quantity of grain in the 

The Orels Movement, elevators at Port Arthur and 
Fort William is said to be 

more than six million bushels, or a hundred per
cent, more than was held a year ago. g water
rnmine in by rail faster than it goes out by wat.r, 
a fact which suggests that the stones «*outcar 
shortage are. as Mark Twain said about the report 
of his own death “greatly exaggerated.

will show a substantial increase this year.

that Mr Andrew Carnegie 
tlic financial situation.

company

WE HAVE NOT SEEN 
has yet expressed himself on



Incitant or 
Dtcrrut for 

month.

Increase or 
Dtcrttse for 

you.
$ 68,641,896 i. $ 1,116,61-7 i. $ 5 285,717

32,0.16,799.. 77,410 i. 927 176
4.746,247 i. 1/54,1. 33/H4
9.950,735 i. 51,4.12,1. 8,571,012
8,718,667 1. 1,064,961 i. 1,635/65
0.217,859 i. 1,146,564,1. 2 179,454

18,129/80». 250.110.1. 3,028,159

184,860 
357.628 
300,91-0 
4Î3JJH

Ucl. 31, Sept. 30, Oct. 31,
/Ituli. 1907 1907. 1906

Smelt and Dominion Notts.................
Note# of and Cheque. on other Banka .
Dtpoait to Secure Note liiees......................... .... ..........
Loana to other Banka in Canada secured................
Deposits with end due from other Bke. in Canada. 
Due from Banka,etc., in United Kingdom...
Due from Banka,etc., elsewhere..

Government Securities.......................................
Canadian Municipal and other Securities......
Railway and other Bonds and Stocka.

Total Securities held...................................

17.1,927,693 
32,964,175 

4,712,663 
1,379,723 

10,354,1132 
7,038,405 

16,101,421 
0.069,03, 

21,086.634
_41,449,520

71,604,185

I 72,811,006 
32,886,765
4 710,809 
1.328.291 
9,289,071
5 891,841 

14,851,311eeeeoe eeeee-

9.2.,3,891 ,i. 
20,728,006,3. 
41.148,540 <1.

9 365.807 
21,153,247 
41,490/16 
71 999,870

286,776
67,613
41.296

1.
i.

396,68 - T71,130,437,1.

Call Loeesin Canada...............
Call Loana outside Canada...,

Total Call and Short Loana ....

Current Loana and Discounts in Canada.... 
Current Loana and Discounts outside Canada... 

Total Current Loana and Discounts........................

46.843,488
47.946,737
94,7110,226

47,298,694
63,158.601

110,457,296

56/78,521
60,636,9.17

117,415,458

455,206
16,211,864
15,667,070

10,035,0.1.1 
12.69ft 200 
22,625.233eeeeeooaeaaeeeee

579,860 498 
25,355,255 

605 215,753

578,207,277 531,019.419 
25,794,092 .15.725,257

604,001,369 566 744,676

1,653,221 i.
4.18/37 J. 

1,214,384 ÎT

48,841,079
10/70,002
18,471,077

*K8re*atr of Loans to Public...........................

Loans to Dominion and i’roriecial Government#.. 
Overdue Debts. .
Bank Premises.............................................
Other Keel Katate and Mortgagee.............
Other Aeeeta.........
TOTAL ASSETS.

700,005,978 714,458,664

168,883 
.1,644,774 

16,920,044 
1,343 4771 1,340,509,
9,679,480 10,949.31-6

954.lB2.96i 91,1,210.416

684,160.134,1. 14.452,686 1. 15,845/44

5 141,086 
3,558 651 

17,370 904

809.091 1. 
2,352 096 ,1. 

13.760,956 1 
1 169,87711. 

10.488.90, d. 
935,313,464 u.

4,972,203 1. 
86,1231. 

450/60 1. 
12,968 i. 

1.268,916 d. 
7,058,352 i.

4,331,995
1,206,516
3,609,948

173,600
809,426

18,868,699eeeeee •••nee a a

Lfbthtui.
Nolee in Circulation......................................................
Due to Dominion Govern ment ....................................
Due to Provincial Government»......... ........................

Deposits in Canada payable on demaad.............
Depoaite in Canada payable after notice..............

Total Deposit» of the Public in Canada..................
D • "<wiu elsewhere than in Canada........................

Total Depoeits, oilier than Government,,,,,,...........

4,8.14,08.1 i.
4.19,760 1.
819,341 1.

1,428/14 d.
4,360,066 1.
1931,261 I. .
63)92,691 d.
9,023,242.,. 13,957,907

55.972 d.
647,337 
91,407 u 

267,769 
2,144 625 d.
7,428,660 i~. 12,026,721,

84 289,083 
4,915,745 
9.345 779 

170,498,311 
416.787,636 
587 2-5,047 
54 226,630 

641,512,586

79,455,000 
5,355,51)5 

10,155,120 
169,060,407 
421,147,701 390.009/19 d. 
690,217,19- 572,318,251 if 
60.319 330 65,136,421,1.

83.718,6301. 
3,910,831 d. 
8,712 998 ,1. 

181,408.7.13 i7

571,353 
1 #014,914 

1132,781 
10,910,422 
25,878,11; 
1 1,967,615 

13819,788
650,536.52- 627/54,679

1,328,291 9 959,620
7.252.774: 7,076,480

11.456,242 7,350,00
4,403,378! 2 1110,74.1

14.178,02- 14,221.688
784,120,948. 764,655,672

Loua. from «her Banka In Canada..
Depoeits by other Beuka in Canada.......................
Due to Bank» and Agenrie» in United Kingdom. e
Due to Banka and Agencies elsewhere....................
Other Liabilities...........
TOTAL LIABILITIES.

1.384,263 
7,18)0,111 

11,364/35 
4,135,609 

11.8.11, 401 
77o,6n2 398

i. 8 /66,357 
824,631 

4,014.832 
1,974/66 
23488,185

i.
-I.
d.
.1
d.

Capital, <#r.

Capital paid up...........................................
Reserve Fund.............................................
Liabilities of Directors and their firnu......................
Orvaleet Circulalion d irii g Month.............

95/27,99.
611.862,098
12.318,811
85.991,253

95.7.11/1» 94,343 742
69 798 322 66,543,791 j
11.791/47 9,495 918
W,615.111! 86 .304 765 #.

i. 90,17.1 i. 
63.776 1. 

526,964 i. 
5,475/41 d.

1.484 250 
•1.318 304 
2/22,8113 

313/12

1 HE UNION Like has recently opened the fol­
lowing places as direct agencies: Bridgewater, 
with Mr. J Mtl.rlluntl in chargr, Luncnlmrg, with K ^mjK*rial Rank has this week issued its
Mr E. A Manuel in charge; Joliette, with Mr. M. statement for the half-year ending October 11 
Dalcvurt ,n charge; St Jerome, with Mr. O Clark The showmg ,s a strung one. and the banks nos,tien 
m charge, l.achute. with Mr. E. Hartieau in charge; from the virwuuint .4, 11 c
Three Rivers, with Mr J 1* I en.ux charge; ,, , , v,ewP°",t °f 0,6 Publ|c is referred to on
Guelph, with lames McArthur 111 charge; Barrie, da' !>agC °f tlls '<sue ot The CHRONICLE,
with Mr J Dyke in diarg->, Collingwood, with Mr ' ro“ls' a(tcr deducting all charges of 
D Williams in charge, and Lindsay. with Mr W. interest, etc, amounted to $48(402741 
Edwards m charge. balance at the cred.t of profit and loss account cn

t„- _ _ _ April 30 last, was $426,316, making the total at
The Effects of the San Francisco Earth- the end of the half-year $8u tai t.,#

QUAKE have been treated m detail m a re,>,rt re- 474 1]as " ' a u $5f4'
cent 1 y ivmcd by the Geological Survey of the ,474 4 forward The balance has
United States the conclusion expressed by Capt. ***n dcvotcd to two quarterly dividends at the
Sewell in the report 15 that steel frame buildings ra,e o{ •• pc per annum, amounting to $265,869, 
with walls cf reinforced concrete are undoubtedly and -i special contribution of $25,000, Officers' and 
l*est adapted to withstand seismic shocks ' Employees' Pension Fynd. Jo thç rest account the

STRONG SHOWING OF IMPERIAL BARK.

management. 
The

■
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teresta. On the other hand the volume of Investment bal­
ing, It Is thought, will be sufficient to prevent declines of 

moment from prevailing prices, for the dividend pay -

of $80,358, premium on the new stock, naxsum
been added, making the total rest $4,860,306.

The balance sheet for the half year is given
any
lng securities at least.

C.P.R. this week was only traded 'n for broken lots for 
a total of 20 shares In all. and closed with 141 1-2 bid, a 
gain of 1 1-2 points on quotation. The earnings for the 
second week of November show an Increase of SK2.006. 800 
Common closed with 70 hid, a decline of 3 points on sales 
of 3X1 shares. Montreal Street Railway Is down * 1-2 
points and closed with 1112 1-2 bid on transactions Involv­
ing 1,003 shares. Toronto Railway figured In the business 
to the extent of 1,334 shares, and closed at a decline of 
1 3-4 points with S3 1-2 bid. Twin City shows a loss of 1 
point and closed with 73 1-4 bid. on transactions of 943 

Detroit Railway Is 3-4 of a point lower, closing
Toledo

below :

LIABILITIES.

13,786,617 00Viles of the Rank in circulation.
Dvpoeils not bearing interest..............$6,1*7,237.71
1*1 "-its tearing interest (including

interest accrued to date).............  21,314,X28..,l
30,462.0(16.03 

102,503 75l>r|.oeita by other Banks in Canada.

Total liabilities to the public...............
Capital Stock (paid up)......................
Rest Account............................................
liivnlenil No. 69 (payable 1st Nov., 

1907) for three months, at the 
rale of 11% pe

Rebate on Bill* discounted...................
Profit and Loss, and other undivided 

Profits....................................... ..

$34,351,186.811 
4,860,3' 6 80 with 31 3-4 bid. and 634 shares changed hands 

Railway sales totalled 2X3 shares, and the closing bid of 
11 1-2, 'allows a decline of 1-2 point. Illinois Preferred was 
traded In in broken lots to the extent of 142 shares, and 
closed with 70 1-2 bid, a loss of 1 point. Halifax Tram 
closed with 89 bid, as compared with 88, and 10 shares 
changed hands at 88 1-2.

R. & O. sold down to 48 1-2. and closed with 49 3-4 bid. 
a net decline of 3 1-4 points for the week on transactions 
Involving only 149 shares. Mackay Common is 2 points 
lower and closed with 44 1-2 bid on sales of 498 shares. 
The Preferred stock was traded In for 248 share», and 
closed at an advance of 1-4 point with 53 1-4 bid. Mon­
treal Power was the second stock in point of activity and 
2,891 shares were traded In. The closing bid of 80 allows 
a decline of 2 points for the week.

$4 860,306.81

133,382.19
93,717.49

624,474.36

r annum

5,711,880.M 

$44,923,374 41

ASSETS.

(mid and Silver Coin 
Dominion (iovenmitnt Notes............. 5,817,454.25

$1 101.056.18

— $G, 918,510.43
the most active stork andDeposit with Dominion Government for security 

of note circulation.....................................................
Dominion Iron Common was 

4,698 shares changed hands. The closing bid was 13 3-8, a 
decline of 3-8 of a point. The Preferred stock sales to­
talled 376 shares and the closing hid of 30 Is 2 3-4 points 
down. The Bonds are also lower, closing with 67 hid. as 
compared with 69. on sales of I26.1XKI. Dominion Coal 
Common shows a fractional loss, and closed with 37 i-8 
bid, and 245 share* changed hands. In the Preferred stock 
22 shares were dealt in at 86. There were no sales In the 
Bonds Nova Sept la Steel Common shows a lose of 3 1-2 
points and closed with 49 1-2 bid on transactions Involv­
ing 759 shares. In the Preferred stock 10 shares changed 
hands at 110, while $1,(88) of the Bonds sold at 106.

Imke of the Woods Common sold down to 67. and dosed 
with 66 hid, a loss of 4 8 4 pointe ou quotation, on trans- 
actions totalling 366 shares. The Preferred stock sales to­
talled 70 shares, and the last sale was made at 102 1-2, 
while In the Bonds $10,000 changed hands at 103. Domtn- 

Preferred sales Involved 45 shares, and the 
offered at 81 with 76 1-2 hid. The doling 

follows:—Series A and

186,854.49
Notes of end Clieqms on other Banks........................ 1,969.146 93
Hslsnce due from other Bunk* in Canada.............  627,700.02
Balance due from Agents in the United Kingdom.. 472,190.47 
Balance due fiom Agents in Foreign Countries.......  639 5x6.00

$10,813 991.36
Dominion and Provincial Govern­

ment Securities................................ $636,440.81
Canadian Municipal Securities, and 

British or Foreign or Colonial 
Public Securities other than Ca­
nadian ................................................

Railway and other Bonds, Deben­
tures an,I Slocks............................

3,093,143.47

736.061.65
-------------------4.363,648.93

fall and Short Loans on Stocks and Bonds in Can. 3,472,875 92

$18,652 519 21
Ollier Current Loans, Discounts end Advance*.... 25,124,34x36

27,154 95 
56.317 50 
30,362.07

1,007,274 JX 
26,1 If 67

ion Textile 
stock dosed
quotations for the bonds were ax 
C 79 bid. Series II and D no quotation.

Overdue Debts (loss provide,! for)................................
Real hitate (oilier than Bank premises)...................
Mortgages nn Real Estate sold by the Rank......
11»nk premises, includii g Safes, Vaults and OBiee

Furniture, ai Head Office an Branches..........
Ollier Assets, not included under foregoing brads..

The local money market remains unchanged, and the 
bank rate for roll loans still rules at 6 per rent. In New 
York the ruling rate to-day was 7 per cent., while the Lon­
don quotation was 5 per cent$41.923,374.44 Per rent.

6Call money In Montreal 
Call money in New York 
Call money In l»ndon ..
Hunk of England rate ..
Consols...................................
Demand Sterling 
Sixty days' eight Sterling 

The quotations for money at Continental points were as

Bank.

y y 7
6
7Stock Exchaarfe Notes 81 7-8

1-2Montreal. Wednesday P. M., November 26th, 1907.

A heavy lagging market was In evidence this week, and 
although the volume of trading was not materially In­
creased, there was a steady dribble of liquidation. Prices 
generally declined. Dominion Iron Common and Montreal 
Power were the leaders In the trading, and the break tn 
Richelieu was a feature, and was brought about on a small 
volume of selling. The proposed Issues of U. S. Govern­
ment abort term 3 per cent, notes and nn Issue of 2 per 
cent. Panama bonds, with the object of relieving the cur­
rency stringency, was well received both on this side and 
In London, but the rebound In prices ix-caaloned by the an­
nouncement, has not been held, and It la evident that no 
material Improvement or move towards any decidedly high­
er level can be expected under present monetary condi­
tions. Any attempt In the direction of a bull movement 
belts likely to be frowned upon by the larger financial In­

fo! lows
Market. 

4 1-4Paris .. .. 
Berlin . ■ 
Amsterdam 
Brussels . 
Vienna .. .

1-27
4 7-8
6
5 3-8

Thursday P.M., Nov. 21.

Montreal Power and Canadian Pacific declined one to 
two points and closing bid was 79 5-K and 139 3-4 respect­
ively The Tractions In moat cases showed a sagging ten­
dency, Twin City closing at 69 3-4; Montreal Street 100 3-4
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Mr. Lansing Lewis, manager Caledonian Insur­
ance Company, arrived at St. John, N.B., to-day 
per Empress of Ireland, from England. While 
homeward bound, he suffered a sad bereavement, by 
the death of his aunt (Mrs. Snowden), who was 

Mustbkai. Bask Cleakiihh tor the week eliding Nov. 21 with him on board "The Empress" on a visit to 
have Ixt-n $:i2.S4:i>is For the corresponding weeks of 1906 
and 1905 they were *35,252,708 and *28,508.950.

Tobosto Bask Clearikub for the week ending Nov. 21
have been *24,922,497.

and Toronto Hallway 83. The Markay atoeks were weak, 
the Common being quoted at the rloee at 43 and the Pre­
ferred 52 1-2.

Dominion Iron 6 Steel Bonds sold at 65 3-4—the low 
price for the year.

Canada

POSITION OPEN
* J»

Turno usimai
The gross traffic earnings of the Grand Trunk 

Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding period 
for 1905 and 1906, were as follows:

A good position is now open for 
an experienced Fire Insurance clerk 
who has had some experience in the 
inspection of risks.

Address in writing, stating quali­
fications, salary required to

tiâAWD TurwK Railway.
Incre Central Canada Manufacturers 

Mutual Fire Insurance Co.
628-632 TRADERS BANK BUILDING 

TORONTO.

1907.Year to date, 1905.
Oct 31.

Week ending. 1906.
810,248 
7113,36*
Cawadia* Pacific Railway.

1906.
$42,914,000 $55,068,000 $61,614,000 $6,646,000 

1906. 1907. Incresee.
1,496,000 1,873,(8)0 77,000
1,499,000 1,681,000 82,000

Caiadia» Nobtheb» Railway.
1906.

*6,166,900 $8,032,600
Week ending. 1905. 1906. 1907.

114.600 160,900 241,800
133.600 190,100 232,600

1906.
$29,732,417 $34,124,441 $37,401,616 $3,277,176

1907. lncreaee. 
884,204 925,415 41,211
868,206 910,609 22,303

1906.
Noy. 7 

•• 14

IncreseeYear to dale..
Oct. 31..........

Week ending. 1905.
Nov. 7 ........ 1,302,000
•« 14.......... 1,370,000

1906. 1907.

WANTED For Fire Insurance Office.
acquainted with Montreal 

business, and qualified to inspect risks 
in said City and Suburbs. Address 
by letter, stating experience and

Clerk
$2,266,700 

Increase 
60,90"
42,500

1907.Year to dale. 
July 31............

Noy. 7 
•• 14

Dclcyi, Socyh Shush A Aylabyic 
1906.
60,011

Mobybbal Sybbby Railway.

increwe references to
*3,176 61,247 Dec. 1,929

Week ending.
Noy. 7..........

1906. 1907.

A. B. C.
Year to date. 

Oct. 31 ..........
1907. Increase 

$2,272,760 $2,299,996 $2,693,020 $293,024
1906.

62,747 60,636 66,066 6,428
52,884 68,961 69,134 10,173

Toboiyo Sybeey Railway.

1905. 1906. The Chronicle
Montreal.Week ending. 1906. 1907.

Noe. 7 
" 14

Griswold's Fire UnderwritersYear to date.
Oct. 31.............. $2,250,764 $2,539,622 $2,818,606 $278,984

Week ending.

Increase1906. 1907.I 905.

Incresee
8,331
7,063

1906.
61.361
63,426

1906. 1907. Text BookNoy. 7 
•• 14

56,971 65,302
56,789 63,862

Any one having a copy of the above 
work and wishing to dispose of the 
same, please communicate with

Cbe Chronicle
P.O. Box 678

Montreal

Twib Ciyy Hacid Teamiy Cobpany.
Year to dale.

Oct. 31 ............. *3,882,459 $4,664,066 $6,026,027
Week ending. 1905.

?............ 97,41*

1906. 1906. 1907. Incresee
*370,971
Incresee

9,316
1907.19011.

Nov. 7 116,563107,237
Ualifai Klecyeic Tbamway Co., Led. 

Railway Receipts.
Week eadiag. 1906.
f............  2 606

2,636

1906. 1907.
2,694 2,764
2,233 2,677

Dbyeoiy Uhiyid Railway.

Noe. 7, 
« 14

$$
Dec. 66

WANTED An Accountant for a 
'"inrr; British Fire Office. State Experience 

and Salary Expected.
X. Y. Z.

CHRONICLE OFFICE.

Week ending. 1906. 
Noe. 1

1907.1906.
89,393 100,623 115,742

UieABi Klboysic Railway Co. 
Week sailing. 1906.

• 29,463 
31,176 
30,345 
30,610

3,766
4,815
6,000
4,000

1907
33,229
36,000
36,346
34,610

OcL 17 
Noy. 3

10
IT
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.N.geotl» StMl â Coal Ce. Oo».

0(11.1. ylo.r Mill. ünm. .

Kleholl.» â 0.1 N.» Ce.............. ..
K lu do Jutbo
bu. Paolo.... . ............................
el Joo. btroot Railway..............
toludoky â UlbtC®.............
Toronto Blro.1 Railway............
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7 27
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Per CentAsked Bld. •
4 61IIIS

Crown Bank of Canada
Dominion
Eastern Townships 
Farmers

Hamilton .
limne 'Sank of Canada V 

Imperial.... .••••••
la Banque Nationale

Merchant, Bulk of Canada .. 
Metropolitan Bank..
Mvlsons
Montreal ........... ...........
New Brunswick..........

North 
Nora L _
Ottawa .

Provincial Bank of Canada..
Quebec..
H<jal
Sovereign _
Standard....

St. Stephens 
St. Hyacinth 
St. Johns 
Sterling Bank 
Toronto.........

4 871U0
100
30

m iw 5 00
III

Lib .to ::: IS ïu
100
100
80

6 00XD 151 152« 100
190 ito 100
233 230 100

bin
4 04

100

100
4»iern Bank 

Seotla...
8Ü 110no

no
100

XD 133 I 30ÎSS 4 00230 r. uiBank". Ill ... too
60

100
100
100
100
100

too
rill on Bank of Halifax. 
Union Bank of Canada... 
United Empire Bank.

m m 4 ho
100
luu

Percent.I *»? April, October.
March, June sept.. Dee. 
Jan., April. July, October 
Jan., April, July,Oelobei 
Jan., April, July, October

72.288,6*. 46 00
6,000,001 60.00

4«4IV161 I(0:00
1,860.00 63.14

4,886.666
10.000,000 

966,830 
3,677.414 
J,9ft" ,780

414,ltl

2,600.000
2.482.280

4.834. 
1,794 948

6,000,060 
1.000,000 
8,322 996 

14.400.000
709*00

4.8W.661
10,000.001'

3.KU2 
2,963.800 

621,6,0

3,600,000 
3.600 000 

013,700 
4,974,700 
1.800.000

6,000,00t

h
1967 12
8

10 March June, Sept., I>ee.
8 June, Itecember.
g June, l»e«emhef.

“ b., May, August, Not. 
7 May, November.

8.600 000 100.00
I, 000.00« 80.00

286.000 19.65
«824.410 100.00

760.001 36 28

4 000,001 66.1*
1,000.000 100.00
3,322 996 100.00
II. 000.001 76.40
1.198,296 168 68

61.000 4 20
6,260.010 176.00
3,1/00,000 100.00

160,0011 6.00
l.2*M*0 
4,390,101

V.646,716 !9666

80,000 
46,l*t 
10,00*

171,161 
4,498.940

1,900,000 43.80
1,148,702 76.00
l .000,1*1 60.00

••■àSi 84.64

020
410

8ft 2. Ke11

March, June, Sept., Dec.
Jan., April. July, October 
Jan., April. July, October 
March, June. Sept., !*■*• 
Jan., April, July, October

1.000,006 
8,377 6*

14,400 001
7<6y800

1,260,000
3,I8NI,000
3,000,000

1,(80,076 
600,001 
900,000 

4.000.0(8) 
1,650*60

200,001

l.JW,"»

3.1WI.01W
Ju.lWhl, Jhly, (Xlober 
June, December

8,000.000

1,000,000'
,*60*601
8.900,(00
4,000.000
1,846,716

200,(00 
829.616 
816^136 
79 .801 

3,998,940

4*81,639 
1,800 000 
0,09**61 

468,80*2 
666,000

March, June, Sept., Dee. 
March, June. Sept., Dee. 
Jen., April, July, October 
Feb., May, Au«, No 
March, June, Sept.,

46 00 
112.66

Dec.

April, October.

January, July.
b, May, Aug., Not ••••• 

March, June, Sept., Dee,

26.00
22.76
3.83

22.09
.11.06

600,660
874*60

4,000.000

4.441.600 
1.800(8» 
I 2 3.230 

019,800 
656,000

r>

June, December. 
Feb.. May. Augu 
June, December.

7
h
7

Aprii.Ôctobêr......... !

Jan. Airli July Out••3,132,8769,000,000

" 1,678,000
1,611,400 
2, 700, «00 
1.476,000 

121,080,000 
1,783*18) 

12,600*00

6,000.000 
16,000 0U)

10,000,000

1,270,000 
1,611,400 
3,70 1*1 
1,476,001 

III.680 (S* 
1,733*00 

13,600,000

January July- 

March.*June, Sept. Dee.
- m,;u

.... ......
1.431,166

iry. d"'7
Jany A pi July Oct 
Jan! April* July October

Janna
1,000*06

16*66,066
7,800,600

•20*00,006 
6,(«0*00 

• 2,it 0,006 
1(,f 00.000 

1*60,000 
7.48),000 
6,000*00 
3,214*00 
I. BOO .WOO 
1*00,000 
2*00*00 
1*00,000 

50,000,000 
60,(«0,000 
13/00,(88» 
14*00*60 
7,006,000 
3,001*00 

17,000.000

... • ••• ••••«••••
Jan. April July October

ik eu ooe 
10,001 ,000 

1*60*10 
7,600*00 Jan. April July Üètôber

February Aug»*
STIJSS ,

Jan. April July October 

January July
ü;,.VÏ«; "w. ixi
r.b, w»j A»,M« »o.
hi arch '«Ion. Rapt.' Vte*
Fab May August Not. 
jÏ April Ju“y October

Mbrtb.

ju April",»»

assSisP
j'u ïprti Jill uetolw 
Jan., lwenbM.

Jan, April July i#etober

ÿÜrBÏ;jïîï«'N«
M. I d A Ji*< HA.

May, ïtuw'b* 
jin. April. Jely, 0».

w
1,600*00
l.»0*00

Dae.

46,487.200 
80 000 000 
lsi«UO*00 
14,000,000 
7 000*18) 
8,000. 10

7,000*00
a .000.14»
6*00.000

2

i
1**700,000

000*06
7*U0,uW

is-*•'907.826

4*6,100,006 
8*00*00 
I.«01,Ml 
3,000,626 
4.126*60 
1*66*66 
I,«6,066 
2*01*60 
1.163,806 

21*63,100 
7*00*00 

800,000 
■.1A0*60|
iï.oooooo
I.200M»
9*00.000
3,000.000

h 066*66
hs 

1606*06 
P.060,P00

1,461*61
6*16*66
6,000*00

3$
6,188.666

11*86.600
7,600,000

600*00
12*60*40
1.000*00
1*66*00
9,000*00

f
•‘ ’716*60 U*

l
2*i.«ài 

' I&i*
8

13 ti*o 1
li*

T4*01*10*06
6.600,000 
6.006.000 

666*66 
6.660*16

I Y
■MW
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STOCK LIST
I 1. WILSON-SMITH & CO.. 160 ST. IAMBS STREET. MONTREAL. 

CORRECTED TO NOV. 20lh. IB07.E. M._____________ _____________ ______
REPORTED FOR THE CHRONICLE BY

*ônïï.î*r
o paid ap 
Capital.

P,r SSæIîU » VST

at present 
prices.

lute of 
Dividend

When Dividend 
payable.prtcee o*r

«eat sale.BANKS.
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*2,000,000 Ut Oct. let Apl. Bk.ofMontreal.Mtl.. 
2,000,000 2nd Apl. 2nd Del 
6,000,000 let May lot Not.

1,364,000 let Jan. lei July.
7,811,000 .at Jan. latJuly. Bk.of Montreal, Mil..

1.908,000 Apl. Oct. Ilk. of Montreal, Mtl 
8,061,046 let Feb. let Aug 62 Broadway, N. Y. 

600,010 let Jan. lal July Bk, of Montreal, Mtl.

1,000,000 • • • • • a a a a a • a a a a a a a a a a a a a a a a a a a a a a a a a
let Juur latDre, Marchante Hank of 

Canada, Montreal.. 
1,200,000 2 Jan. 2 July. Ilk of Montreal, Mil.. 
6,000,000 I Jan. 1 July.

12,000.000 I Feb. 1 Aug.
7,600,00n I Jan. 1 July 

I May 1 No*.
I Jan. 1 July. Bk. of N. Scotia, Mtl

or Toronto..............
1,470,000 I Jun. 1 July. V.II of lllfx. or B. of 

N.S.Mll.or Toronto. 
1,000,000 1 June 1 Dec. Bk. ol Montreal,Mtl..

1,600,000
2,282,000

1,000,000 1 June I Dec. ....................................

323,146 .................................................................
23,284,100 1 Jan. 1 July.............................................
6,000,000 I June 1 Dec. C. B. of C.« London 

Nat.TruatCo.,Tor 
768,600 1 March I Sept. Koyal Truat Co., Mil

1,162,000

1,000,000
460,000

3.600,00011 Jan. 1 July Bk.of Montreal. Mil..

THE CHRONICLE.

STOCK LIST CouUuued.

Wfcea InternetAmnnnl
ontelnndlng. Where lntereet payabledue.

November aa, 1907.

Data of 
Mammy. REMAKES

April let, 1915 
April 2nd, 1912 
April let, 1940

Jany. let, 1916 
July lat, 1929

Redeemable at 106 and 
Int. after May let, 1910

260,000 Redeemable 
Annually.

Redeemable at 105 al 
any time.

Feby. let, 1962 
Jeny. lat, 1916

a a a a a a a «0 0 0 00 a

June let, 1983 
Jany.2nd,1920 
July let, 1936 
Feby. let. 1933 
Jany. let, 1932 
May let, 1922

July let, 1931

July let, 1931 
July let, 1932

June let, 1926

Redeemable at 105 an I 
Int. after 1911.

Redeemable all 10 and 
lntereet.

Redeemable 116 an I 
Int. after 1911. 

Redeemable at 106 an I 
lntereet

\

Jany. let, 1935.

June lat, 1929 
March let, 1926

. a • aeon eeeeee eeee
Redeemable at 1 It and 

lntereet.
Redeemable at par al-

Redeemable at 106 and 
Internet

Jany. let, 1936

»536

SON IMS

Bell Telephone Co............
Can. Colored Cotton Co... 
Dominion Coal Co............

Dominion Cotton Co........
Dominion Iron A Steel Co 

2nd A Steel 2nd 
Mortg. Bd».. 

Havana Electric Railway. 
Halifki Tram....................

Keewatio Mill Co............
LakeoftheWoodnMillCo.

Leurentide Paper Co. ..
M encan Electric Light Co. 
Mexican Light A Power Co. 
Montreal L. A Power Co- 
Montreal Street Ry. Co... 
N.8. Steal A Coal Co....

N. 8. Steel Coniol

Ogilrie Milling Co.

Free Brae........ ...

R rh. A Ontario.. 
KieJanei 
Sac Paulo................

Textile Seriea “ A ",

ro..........

“I*.

•<C”
••

Winnipeg Electric.

fnsil

(BmttanjWriran
jhisuratuyCompanB

Nfro^ork

STATEMENT «JANUARY I. 1807
CAPITAL >

$ 1,500,000
RESERVED FOR ALL OTHER LIABILITIES

7,168.303
NET SURPLUS

5.1 30.426
ASSETS

13.798.720

i

AGENCIES THROUGHOUT UNITED STATES AND CANADA

* *
 i 
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MONTREAL PARK ft ISLAND 
RAILWAY C0MPANY= BRITISH

COLUMBIA
LACHIXE—From Pont Office 20 min renie», 5.40 a in 
00 pm, TO min. service, 8.00 p.m. to midnight From 

I acliine 30 min. aervlce, 6.60 a.m. to 8 46 p m., 80 min. service 
8.45 pm to 12.46 midnight. 8AULT AU RECOLLET. - 
First car From 8t. Denis St. 6.20 a m From St. Penis and 
Henderson Station, 20 min. service, 0.40 a.m. to 9.40 ami 
40 niin. service, 9.40 a-m. to 3.40 p.m. ; 20 min. service
5 40 pm. 4o 8 20 pm.i 40 min. service, 8.20 pm. to 12.20 . . , ,v/e-E3
midnight, last car Ircm the Ssnlt, 12.40a m.; from St Penis, Or VANCUU VLK

Kztra car from Chenneville St, to Henderson Sution at '"TRANSACTS all kinds of Financial and Commercial
610 p.m. MOUNTAIN.—From Mount. Royal Avenue, 1 Agency Business on Commission Terms, Real
20 min. service, 6.40 a.m. to 1V40 p-iu. From Victoria Estate Investments a Specialty. Sole British Colum
Avenue, Weetmount, 20 min. service, 6.60 a.m. to 11.60 p.m. bia Representatives of Manufacturing and other Firme.
CARTIER VILLE.—From Snowdon’s Junction, 40 min. -*,((. Agents tor leading 1 rade and Finance lour-
Service, 6.00 s.m. to 12.00 p.m. From Cartiemlle, 40 min na[s including “Canada" of London, England
service 5 40 a m. to 11.40 p m. Commodious Offices and Warehouse. Large stall

and efficient organization. Reliable information 
and advice given gratis, to all enquirers. Foreign 
Correspondents answered promptly and fully. 
Funds can be invested at 7 per cent, without ex- 
!>ense and with complete secutity.

The B. C. Agency Corporation, Ltd.
s in

WHY IT IS SAFE
mo*t important factor* in iletermin- 

institution.
Capital and Rurplua 

ittg the strength of a fina 
This Corporelle n has :

"octal*

BANKERS, THE NORTHERN RANK 
London Agents : PARR'S BANK, Ltd.

p. O. Box 1117

$6.000.000.00 CAPITAL 
$2,800.000.00 SURPLUS

Thia l« ti «ay, that between the Depositor or Debenture-holder ami 
any possible lose thete ia a fund of hluHT AND tiNK-HAl.l 
MILLION DOLLARS,

The total aa«eUl of the Corporation on Dec jut. 1906. were
$26.206.337.114

Interest at THRKK AND ONE-HALF PER CF.NT. 
i« ctedi ed to all Deposit Accounts FOUR TIMES A Y 
.unis of 1100 aad upwa d« deposited for a filed term we Daue De- 
lientures beating interest at FOUR â KR CENT.

•Phone 2626 
Cable Address* “Vital, Vancouver”per annum 

KAK. For
A. B. C. CODE

CANADA PERMANENT Vancouver Is a city of Wonderful Possibilities
MORTOACE CORPORATION.

TORONTO.Toronto Street,

NORTH AMERICAN LIFE\
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
L. GOLDMAN, A.I.A., r.C. A.-Managing DirectorJOHN L. OLA HUE, President

A strong, progressive company, whose financial position is 
unexcelled. Policies issued on up-to-date and approved 
plans. For information regarding Agency openings :

latiadwat el A<eacle»Adrfre.ai T. O. McCONKEY. S

SUN LIFE Assuraa^ Company
. s Dai.rai.34Surplus earned durirg 1906, ...

01 which there was distributed to policy-
holders entitled to participate tlial year 208.688.97 

And set wide to place reserves on all 
policies issued since December list,
1902. on the 3 per rent, basis .

Surplus over ail liabilities and capital 
(according to the Hm. Table, with 
31 and 3% Interest) ....

Payaients to Policy-holders since organ!- 
aation...........................................

Cash Income from Premiums, Interest, _
Bents, Ac................................ $6,212.618.03

468,122.79 
24.292.602.68 

. 2.963.307.63

Increase over 1906 
Aerta as at Slat December, 1900 

Increase over 1906 .
Death Claims, Matured Endowments,

Profila and other payments to Policy- _____ „
holders during 190s, 1.960,686.82

Assurances leaned and paid lor In cash 17,410,084.37 
Assurances in lores December 31,1906, 103,606,366.10

Head Offices

207,763. ai

2.228.847.46

13,099.223.67

Montreal
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••• ESTABLISHED 1825.

Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANAOA I MONTREAL.

INVESTED FUNDS .......................................
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT, over
ANNUAL REVENUE .........................................
BONUS DECLARED, ...................................

$57,254,046
17,000,000

6,975,998
7,271,407

35,000,000

W. H. CLARK KENNEDY, Secretary, D. M. McGOUN Manager for Canada.

The Royal Insurance Company
LIMITED, OF LIVERPOOL. ENG.

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address
ADCn. B. HOWELL, UK SUPEBIHTCHDEHT, MONTBEAL

QUEEN INSURANCE COMPANY
FIRE tXSUBAXCE OXLT—ABSOLUTE SECURITY.

I, H. LABELLE. A»»t. Manajrr.WM. MACHAT. Maaatf.r.

The Federal Life Assurance Company
Hamilton, Canada. ~~~~ 7Head Office,

$3,580,702.62
247,695.31

17,884,073.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1906 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.

DAVID, DEXTER, President and Managing Director, H. RUSSEL P0PHAM, Manager, Montreal District.

__ __
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Cbere is one Suslncserpur.SK FACTS stand forth 
* with deterring importance 
in all Vmo* Mit val forma. 
The Policlea are well known 
for simplicity and plainness; 
the Contracts, for sincerity and 
fairness in the treatment of 
agency requirements.

Clear Policies
Reasonable
Contracts

Which hue many tempting openings lor energetic 
men. Its ranks are not overcrowded and capital 1» 
not needed lor luccete. This business is the Field 
Work ol * successful l ife Company 

One ol the heat Companies in Canada to represent 
is tire Manufacturers Idle It lias many good Held 
positions vacant and its own success bespeaks success 
lor its agents.

Always a Place 1er Faliklal Worker».

Union Mutual Life InsuranceCo. Apply to

the maiwlactitrers dît murante go.

Head Office,

PORTLAND. MAINEPeed R. Bicheeds, President

HENRI E. MORIN, Chief Agent fer Canada, 
161 St. James Street, MONTREAL

Division. Province of Quebec and 
KK I. JOSHP1I, Mauager, 131 St

Toronto, Ontarlca

Jamea Street, Montreal.

For

Metropolitan Life INS CH­
ANCE CO

THEa

(Indian Securilie. Deposited with the Don, In Ion
the^ptoltellon of poller $3,400,000.00London & Lancashire 

Life Assurance Co’y.

Amount of Ce 
Government for 
holders in Caned

Sl|nlllcant Facts
ceeda by two milllonE 
utire population ol 

the Hominion of Canada. 
Nearly three hundred 
thousand Canadians of all 
rlRMte* are policy-holders 
in the Metropolitan. It hate 
on deposit with the Gov­
ernment of the Dominion 
of Canada in Canadian 
securities, dollar for dollar 
of it» Canadian liabilities 
In it here in Canada 
wrote ae much new insu­
rance a* any two other 
life insurance companies 
Canadian, Knglish or Ante

It ci 
the esSSSSSS^si

houm werh, and. In aewnet, 1" '3 • 
mInui. the r»»r through.

,ILT AVS1AOB OF 
*S sveiaaaa nva«ao IfHJu

In nueheT of «IaImbBonus Year 1907
412 SU.
/ ./« dev In i>"f"K" <*f Peltries 
6» 163 pUeed and petd for.FAVOURABLE rates

PROMPT SETTLEMENTS
UNSURPASSED ADVANTAGES 

VACANCIES for Two General Agents 
Head Office for Canada, Montreal.

$1,320,403.09

$138,909.09 rsi£,CKrr.i
•ddltlnt. Ui H*a*f*-.

$81,445 58 ZJt'1"'------- -

Home Offloe: 1 Madlion Are., New fork City

------THE

Roval-Victoria Life A Phenomenal Record.
A> t Intk known by jit W.^comctny“ known

Insurance Co.
The III rectors’ Ui'liort tor l%ft shows large increase

during the ypar

This may ba accounted for by the /acts ( /> All it$ surplus htlongs

îs&:r. ««.ui"./ r
r/(y"—a phenomena/ record.

IM CASH INCOME. 
IN~L»OAL HESERVkS 

I N INVEST FID ASSETS 
IN LOANS TO P^LICYnoLPERN 

IN PAYMENTS T° POMCYHOl PF R8

Nn 1 I ovfTrTrTm.niil Ml lnvr.lniviiln »i mil of_y_e»r.
•n^ 7^P c.

WATERLOO, ONT.
r.-?,l*d*1—tTJK ”D,lDiïfT»rtL

HEAD OFFICE

G.H. Allen-APPLY FOB ACENCIS8 TO

OAVIO BURKE, A4 A., fai . 
GENERAL MANAGER. MONTREAL

The Continental Life Insurance Co.
SUBSCRIBED CAF1TAL, SI.OOO.OOO.OO

TORONTO 
PRESIDENT

hfad orrxr.
TOeONiCROWN LIFE INSURANCE CO.

HEAD OFFICE,
Hoe. JOHN DRVDEN,
CHARLES H. FULLER, SECRETARY â ACTUARY

•avarel Vacancies for Good Live GENERAL AGENTS and ** PROVINCIAL MANAGERS
Liberal Contracte to Plret-Cleee Men. A

' Apply OEO. n. WOODS. ManaRIntf Director

i.l II
ndonco—*» to 

i Comptny atINVITES onquirioo—poi eona/ and by corrospot 
the des/reb/e forms of comrade issued by this 
,'oweet premium rales.

Address ; HORAtt I. MIATT. Prrv. Maneger for tho Prov. of Quoboc, 
Of/icee-Sovereign Bank Chtmbors. M2 M6 St. Jtmes St. Mcntrtêl

Hon iê rognrd to writing lift msur«nee.I

î-



SHome Life Association
or CANADA

Incorporated by Special Act 
ol Dominion Parliament.

Capital, $1,000,000 
Agents Wanted In 

Unrepresented Districts. 
President

Hon. J. R. STRATTON 
managing Director 
J. K McCUTCHRON 

Secbbtabt 
J. B. KIRBY

X
>.j

II RAD Or PICS

Home Lilt Bid*, Ti

PRINCIPLES 6 PRACTICE 
OF LIFE INSURANCE

A treat ire with xaluable table* of reference. A com­
plete autbentical explanation of the computations invo1- 
ved in the science of Life Contingencies. By 
Nathan Willeyi witki additions by H. W. Smith, Actuary. 

Pocket Edition, flexible leather cover |2 50 
Actuaries Edition, quorto, extra tables $5.00

THE CHRONICLE.
GUARDIAN BLDG.. MONTREAL.

The National Life Assurance Co.
------  OF CANADA. ------

Hud Office National Life Chambers,TORONTO
ELIAS ROGERS, President.

F. SPARLINGALBERT J. RALSTON,
Msnaglng Director. Secretary

At the cloae of burl new on the 81st of March . 1907, the
total eanli awfle amounted to................. ..................

The net rrurtu bwv.l on Itm. table of mortality and 31 
cent, interest

•T69A44..N)

............... 1614,6*3,90
.......... SXM.W.I.IO

............. K.IAJUMU
»JUl,T»O.0o

Surplus
Bii-lncn» In force on the 31et of March., 1907. . 
Annual premium Income thereon

For agencies in the Province of Quebec, apply to

I. P. ORAM. Provincial Manager.
Branch Office. Imperial Bank BullJla<. Mnatraal

The Mutual Life
Insurance Company of New York

Under a new Management.

With the standard policies and the safe­
guards established by the low of New York— 
the most exacting ever enacted,

With the Company’s vast resources—greater 
by many millions than those of any other com- 
pnny in the world — now closely invested in 
the most profitable securities consistent with 
safety,

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty- 
four years as,

The best dividend-paying company.
The best company for policy-holders, 

The best company for agents.
Apply for agency to

GEORGE T. DEXTER,
Second Vice-/’resident.

The Mutual Life Ins. Co. of New York,
34 Nassau Stkkkt, New York, N. Y.

The First Requisite
ol a life Insurance policy la abso* 
lute security. The poll 1

The Imperial Life
are 10 p c in excess of Ihos» ended for 
undtt the Insurnncn Act nnd its Govern­
ment Deposit emounts to neerly five 
times thet required by Lew,

H. LcROY SHAW, Provincial Manager, 
Montreal, Que.tivrirom.

iomion a uionr mag..

*
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Make Your Old Age Comfortable
The Annuity (empeny ef Canada offers to the public Annu'ty and Life InnurniKr upon new and 
approved plena, w hkh secure great economy aud assure iacrea»ed returns for pn ntiums paid.

Let us show you ou* proposition.
We have a number of good openings for capable Agents throughout the Dominion.

X We can help you enjoy your old age
X/

/> The Annuity Company of CanadaX
/

WINNIPEG. MAN.HF.AD OFFICE.
Capital, One million Dollar»-Full Government Deposit.

•x iZJBP
wiu insert 
k (ONiom 
P^moiDWt G. J. LOVELL. M.Dlr.rtor.aont.ni Mtin. rnlu,.i.

MONTREAL OFFICE, 246 87. JAMES STREET.
Province of Quebec.

A number q/gcod opening* lot Copebto Agoni. In Uontrnnlnnd Vtcintty
J. 6. TAYLOR, General Agent.

V
V
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TO AGENTS
There is always a place for a good 

man among the field workers of the 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address*

The Canada Life Assurance Co.

INDUSTRIAL INSURANCE
OUR NEW SALARY S COMMISSION CONTRACT ********** for Agents, offers a splendid opportunity for a few additional 

men who are energetic, and used to earning a substantial living
The llnlon Life Assurance Company

H ad Olflca- TORONTO.
•an*

H. I OILMAN EVANS. Pr. aldeat 
( ifllwe In 81 IMstricle twtween Halifax and Vancouver. The only Compeny fium 

be obtained the SAVIMil B.tXK POLICY, tlie moat liberal linluatrlal
which may
Policy.

* Accidents %
I Climax^oUcj) I
|sa=ssl
I Canadian Casualty I
■ AMD BOILS* ■

9 Insuwancs Company I

1 TORONTO I
I Rt*S4 AOCUMOS ST. KART 1

■ 1 ..TÜST*, -« »• ■■ MNNmaUTNBwWN  ̂ ■

■ ^1S i SMNSa • StMWH etseetee ■

V——BMW

inis! Office for Canada.
MONTREAL.

Charles H. Neely,

LARGEST CASUALTY COMPART IE THE WORLD.

The Ontario Accident Insurance Company
Iff A lii.h'h mrn Pw4léiuçt T0*0*10, ONT.
Umpire t*U<UnV MONTH E A L. tend LONUOH, SMI.

Business Transacted :
Personal Accident (on all popular plane) ; PWlN and 

Sic*new (Liuii ed end Vnliniiied) ; Ko.ployere, Elevator, 
Reserve and t oiitingent Funds (19Ü6), . . S®*;*?**?? Team*; Merchant*, Contingent, Vewel, 1 heat re, Ice 
heiwNiit will. Dominion Government. . . . *^89.00 (gJd#wtU) Higne (Advertising) and General Liability ;

cESMuSa*: : : : : : : uu»:» i work™»', cuimr. pr0P«ty
Tiee-PretMoot, Preeident and Managtme Director,

W. H. PEARSON. ARTHUR L RASTitURR.

a MAO OFFICE t 
EMANCH OFFICE* t ReNlaA

CAPITAL:
Authorized, $100,000.00 Subscribed, iioi.oio.oo 

held up in Cash, il 1,4,20.00

Secretary,
FRANCIS J. LiGIITBOVRN



Canadian Railway Accident Insurance Company.
--------------------------------'CANADA., ... ..

THE

—— ""OTTAWA.--------
Authorized Capital 
Subscribed Capital

D MIRPHY. President

$500,000.00 
206,500.00

XHH 1 MO, General Mnnafcr.h. W. PEARSON, Sccy.-Trm.
Tennis I .lability,

Pul lie l.lablllty, and
1’er.onal leclilent

Mt-kiii**.,
Kniployrre’ l.lablllty,

Workmen** Collective,
I levator IJablllty

ln*iirauce.
1-ltOVINCIAL II AN AUK US : 

82 Prior* W llll»m 8t., 
Bank ol Otfsv. a Bldg ,
114 King 8«. W.,
Il W Main St.,
317 Portage Ave.,

St. John, N.B. 
Montreal, Que. 
Tore nte, Ont. 
Hamilton. Ont. 
Winnipeg. Man. 
Ca'nary. Alta. 
Vancouver, B.C.

W J. Ingram, 
t. Pitt.
J. A. MacDonald, 
F. C. Robins,
A. Lake,
A W R Markloy 
R. C. Timmins Imperial Slock,

Local Atfents at all Points.

The General Accident
Assurance Company

A FINANCIAL FAILURE
may be brought or by fbe dishonor of • Managar. Book-kaapar ot 

Caahiar One means of prevention it at hand, vj/•. lha invaatigation 
of char actor and strong moral of fact of a bond furmshad by ot Canada

TOKOXTO, ONT.the united states fidelity and GUARANTY CO.
(St Biltlsore. Sd.i

HEAD OFFICE,

Personal Accident,
Health, Liability and Industrial 

Insurance

• Cel koras SI., TorantoHood Office 1er Couds
A. E. KIRKPATRICK. Bosiger

C. NOR1E-MILLER,W.G.FALCONER,JJ^Canada Accident
Assurance Company

Head Office,

Mseatfors lor Canada
(.entrai Aient» fo. PROVINCE of QUEBEC

MONTREAL.ROLLAND, LYMAN S BURNETT,MONTREALti

CAPITAL, $900,000
American Surety Co., of New York

Surplus, $2,500,000

Fidelity, Court and Contractors’ Bords

VERSOS At A WIDEST,
SICKS ESS,

X LIABILITT,
X ' VLATB OI.ASS,
\, ISBCRASCE.

Capitol, $2,500,00

I’KIKCII'AL. 4CFKCIKS IN CANAHA

S?a@
w. îi. MA1.L, Manager, Iropeilal Bauk Building. TORONTO

▼. M. MUDRON,M. WILROMrRMITM,

.November 22, I J07.THE CHRONICLE.1542n The Employers' Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND n n u

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

Cansdian 
Government 
Deposit s

$266,$83.06

ti 11 11

STANDS FIRST 
la the «terrify of Its M- 
ky Contracts, Mi Haeadel 
strength. and la the liter, 
rity of Its Mws settlement*

Most Liberal Policies Issued^

Offices MONTREAL - TORONTO
Managers lor Canada, GRIFFIN « WOODLAND

I 
I

I
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Reference Directory

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.
More urt muldinu.
vmoeiA SHEET.

Bell Telephone Main 771

r. W, EVANS C. 1. O. JOHNSON

Evans 81 JohnsonTORONTO
W. H. RaymondF. W. HarcovutJi'llN IlORKIN, K C

D. L. McCarthy 
Lkiohton ti. McCarthy. K.C. Britioh oslbr

H. 8. osi.KR. K.C.
FIRE INSURANCE

Agents - - Brokers
83 NOTRE DAME STREET WEST

McLennan, Howard & Aylmer
Advocate», Barrister» and Solicitor» 

BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notre Dime St. West, Montreal
I CASSIB IIatton K.C (Counsel) Francis McErnnan, K.C 
K. F.dwin Howard H. U. P. Aylmer

Cnhlr Alilirr*» "Nnrnil MONTERAI '

MONTREAL
GENERAL AGENTS

-ETNA INSURANCE CO., el Hartlerd 
BRITISH AMERICA ASSURANCE CO., el Toreile 
SUN INSURANCE OFFICE, el Loedoe, he,lied 
HOME INSURANCE CO., el New Ye*

ATWATER ffl. DUCLOS 
ADVOCATES 

160 St. James Street, Montreal

Positive EvidenceL A. DL’CLOS. K CA. W. ATWATER, K.C

Have building or stock 
Photographed by

Wm. Notmnn* (EL Son
41 Phillip» Square,

R. Wilson-Smith & Co.
STOCK BROKERS

MONTREALMember» Montreal Stock Exchange l l

Guardian Building 
160 ST. JAMES STREET H. O'Hara & Co.,

30 Toronto Street, 
TORONTO

MONTREAL

Get an Estimate
FROM

John Lovell Si Son, Ltd.

MEMItr.lLS TORONTO STOt'.ft EXCHANGE
Morns n<n<,Hr and sold

KUWIN HANSON WILLIAM HANSON
when you require Hanson BrothersPRINTING, or

BLANK BOOKS, or
any kind of Bookbinding 

done.

Canada Life Building,

Investment Brokers
Government, Municipal, Rei.wey end Industriel Bends 

end teourities BOUGHT end SOLD.
Investment» suitable for Insurance Companies end 

Trust Estates el ways on hand.
Members Montreal Stock F.xchange.

CAULK ADDKF.S8 HANSON.

MONTREAL

23 to 29 ST. NICHOLAS ST.

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC. 

St. Paul Building, Halifax, N. S.
Robert P. Harris. K.C 
William A. Henry K. C.

Cable Address : "Henry," llalifai
G. 4. Stimson & Co.11. Alinon Lovett, K C. 

H. Stairs

24 6 26 Kin< St. West. Toronto 
Municipal Debentures and Corporation Bonds

FOR SALE, YIELDING FROM * TO A PER CENT.J.H. Ewart & Co.
Insurance Brokers

*TB8r Toronto ...
EDWIN P. PEADSON

NORTHERN 
ASSURANCE CO.Adelaide St Eut, Toronto

É
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Guardian Assurance Company!
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company In the World Transacting a Fire Business.

Canadian Branch * Head Office, Guardian Bulldlnd, Montreal,
CANADIAN TRUSTEES■ H. M LAMBERT, Manager.

J W. M. Ramsay, Esq. (Chairman)
(Deputy Chairman) 

R. Wilson-Smilh, Esq.
BERTRAM E. HARDS,Hon. A. Desjardins, 

J. O. Gravel, Esq. Assistant Manager.
I

The LIVERPOOL and 
LONDON and GLOBE4

Insurance Company
•64,000,000 

3,760,000 
240,000,000

Canadian Branch i Head Office, Company's Buildlntf, Montreal,

Gash Assets exceed 
Canadian Investments exceed 
Claims paid exceed .

I
a

CANADIAN DIBECTOBS •
B. B. CLOUSTON, F.eq. Chairman, 

eeo. *. DfcüMMUMI), *»q , P. W. THOMPSON,Baa. 
JAMES CBATHP.RN, Eaq. Sill AIJEXANhKR LA OUSTS

h GA1DNE1 THOMPSON, Realdeat Raiai«r 
WM. JACKSON. Deputy Menejer.

Is We BlNNlEe Aselalant Deputy ManagerI

Northern Assurance Co.iSUII
r

**Strond as the Strongest**

I El Capital and Accumulated Funds, . . $47,410,000
y Head Office for Canada, MONTREAL.
' ROBERT W. TYRE, Manager.

S' V

Yorkshire Insurance Company SIS
JAMES HAMILTON, Mnnngcr.

i:;i

RT. HON. LORD WENLOClt, Chairmen.K •
Applications for Agencies from Leading Agents in all parts of the Dominion.

The LIMITS are as large as those of the beat I The FUNDS of the Company will be invented in Cana.I. 
•British Companies. I by LOANS on Real Estate.

Canadian Manager P. M. WICKHAM. Montreal.
I

àLi.
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ATLAS ASSURANCE
COMPANY. Limited, of London. England.

rhe Company commenced buxine»» in th» REIGN OF GEORGE III. 
and the following figure» thow it» record /—

, INCOMR. FUNDS. At Th, Accele. ef

EïîwlMî U • ae8 eoe •soe.ew Queen Victoria 
{ting William IV. oss,000 s eas.000 King Edward VII.
Present Time Income. $6.100,000

At The Accession of
INCOME. FUNDS.

S 786,600 $ 4.676,000 
8 600,000 11.186,000 

si8.eee.eeo
In «edition the Company has a subscribed Capital of ELEVIN MILLION MM 1 AfK 

IOTAL SECURITY FOR POLICYHOLDERS $94.000,000 
Head office for Canada. MONTREAL.

funds.

MATTHEW C.NINSHAW
ACTIVE AGENTS WANTED IN UNtErtESENTED DISTRICTS^--------

• MARCH rAMHSee.

FIRE LIFE MARINE ACCIDENT

Commercial Union Assurance Co.
LIMITED, OF LONDON, ' ENG.

Capital Fully ubacrlbed, » t 1 1 114 760 000
Ufa Fund (In special trust for Life Policy Holder»i.IOMOH HW
Total Annual Income, exceeds 
Total Funds, exceed t . t 
Deposit with Dominion Government t

Head Office Canadian Branch: 91 Notre Dame Street West,Montreal
Application, lor Agencies solicited in unrepresented di.trictsi 

H'. S. JOPl.IA'G, hupt of Agencies

■n.itfto.ooo 
«9,600,000 

«82,1 MO

1 1 I
t

1

J, McGREGOR, Manager
Cumul tan Branch

FIRE AGENT'S TEXT BOOK. -An Annotated 

Dictionary ol the term, anil technical 
pliraeea in common une among Fire under­
writer». Ily J. Oititroi.il. To which is 
M|i|iended a Policy Form Book. The whole 

eii|>|>lemimted by «hurt rate and pro-rata 
Cancellation and Time Table». Price. $1 00 

Publithed at the Office of

The Chronicle. Montreal.

Alliance Assurance Co., Ltd.
ESTABLISHED IN IS24

With which I» United the IMFEM AL FIRE OFFICE
Capital, $27,250,000

Head Office lor Cauda : Alliance Building, Place d*Ames 
MONTREAL 

T. D. BELFIELD, « Manager

THE

Montréal-Canada ..the ..

London Assurance
CORPORATION

Or ENGLAND.

Fire Insurance Company
Established 1650

Asiate
Deserve •007.aa5.ee

•leo.c 71 .as
Othe, Liabilities 80,667.01 INCOBFOBATKIl »V KOVAL CHASTKK VO. II»ai a,700.10

Surplus ta Polley-heldere *344,196.70 CAPITAL PAID UP 
TOTAL 0A8N A60ET6

03.241.370 
22.4S7.4IS

J. B. LAPLEIR, PrriMcat.

Head Office: 69 St. James St., Montreal
Head Office lor Canada, • MONTREAL

W RRNNKDY 
W. B. Col.I.KY

I Joint Manaoui
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; TRADERS F1BE 
INSURANCE CO.

NORWICH UNION
fire office.

Authorized
Capital
$1,000,000’

FOUNDED 1797
AGENTS WANTED

HOME OFFICE 
TBADEES HANK BUILDING 

TORONTO, ONT.
HEAD OFFICE FCR CANADA : TORONTO S. ». Vlckcti,Jos. Woods worth

1 JOHN B. LA1DLAW Manager 
JOHN MncEWEN, ___

SUPERINTENDENT AT MONTREAL

W. G. Parker.

Aftanta wanted in all unr.premented dimtrict..

mount royal assurance company London Mutual FireAUTHORIZED CAPITAL. SIMM*
BEAD OFFICE l • MONTREAL

Vice-President, Hon. H. B. Rainville

J. E. CLEMENT. Jr.. Oennral Manajer.
Reiponalble Agent» wanted In Montreal and

K.établi «bed I8.VI
$847,449.85 

398,633.16 
448,816 02 
862,906 30

uAbdltks ( Rsssawsssssi)

Surplus, "
Security for Po’iey Holders,

Conaervmtive, Reliable and Progre.-ive.
HEAD office, »a »♦

MDN JOHft DKVintN^, and General M»

BLACMFORD, IS# ST. JAMES ST., MONTREAL
lieaeral AJeat Fruvlaca ol Onebec

Prealdanl. Rudolphe Forget

I’roetnce of Quebecl

RADNOR • ■ •

"Radnor is a purely natural water,brilli: nt, 
pleasantly sparkling, and delicate to the taste.

The Lancet, London, Eng.

BADHOR is bottled only at the spring 

For Sale Everywhere

HENRY

British Fire Office EsUblishtd in CanadaFirst

A.D 1904

Phœnix Assurance Co.
Scottish Union and National iiMiTin

Insurance Co. of Edinburgh» Scotland
FilbllibrJ ia24

Of London, EnglandEstablished A.D., 1782 j*

Head Office for Canada :$:iO,«MMI IMMI 
51 l«l,5UM 

342,730
•2 070 01,,

Capital.
Total Aaaela.
Deposited with Dominion CJov’t.
In*rated Assets In t.ensdso

SOUTH AMERICAN DEFT». HARTFORD, CONN.. b.S.A.
MtthWHTH* XanM*ef

100 St. Francois Xavier St.
Montreal

PATERSON & SON, Chief AgentsJAMHS h
A M «vis» Kesident Agtel.
• NON

At VAN, l.AMt. At K

% Mollirent 
Ttirriilo 

Will nil*!
Km
Mi l»l AMU A

Richmond & Drummond
Fire Insurance Company

William Thomson & Co.
Montreal, Toronto. WinnipegSt John. N B . Hill)*it.

■waav.aa.D .1* H"d Qua— MANAOCRS OF -
Accident & Guarantee Co 

of CanadaThe STERLING >250,000
>50,000Capital * 0

Dominion Govcrnmcat secretary
». The ONTARIO rira In.ur.nee Co.

- SJECiAL ACENTS ECR CANADA -

The Hew York Plate Class Insurance Company
CUR/TlhC nCVAUA NT ,C ^PACIFIC

agents in several districts

>

:
.'■ideal Agest, 
WM»l><lRn'dinl P"» ^lDDe°N 0Æ

»V* St. Jemee
Ageela weededraggaüWE A ht NOW

and want more
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INSURANCE
OFFICESUN IFOUNP1P A. P 1710IKIUtHK

Head Office 1

Threadneedle Street, - London, England
The Oldest insurance Ofltce In the World.

Surplus over Capital and all UablHIles exceeds 
$7,000,000 

Canadian Branch 1

15 Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager

[»'

This Company commenced Iumiivmi in Canada by 
depositing fr'JOO.OOO with the I dominion Government 

.for security of Canadian Policy-holders.MANITOBA !

(FIRE)
Assurance Company ANGLO - AMERICAN

Fine INSURANCE COMPANY
Head Office, McKinnon Building, Toronto

AUTHORIZED CAPITAL.
SUBSCRIBED CAPITAL.
Deposited with the Dominion Govern* 
meat for the proteclloa of Policyholders,

S. r. McKINNON, Esq.. Pres. J
S. F. Ml Kinnon A Co., Toronto. J

H. H. EEC*. Manager.
Applicatioiin for Aicrncir* throughout 
the Province of Qucltec are invited.

Policies Guaranteed by the Liverpool 
a London a Globe Insurance Company

For Agf-n- ie* apply lothe Head Office : m St, lame- St.,
K. S.CI.' VSTON Kao..............................President
J G * R ON HR THOMPSON, Mat aging Director 
WM JACKS'*N . Secretary
J. W HINfflH, A«»htant Secretary

Montreal
$1.000.000

1*0.100

(IIIN K PAHHHK. M.P.P. 
DUN FI.KTT.The Equity Fire Insurance Co.

TORONTO, CAN.
Address s HENRY BLACHFORD. MONTREAL

WN. GREENWOOD BROWN, General Manager General Agent for Province of Quebec.

GFNF.KAL, AGENTS;
ESTABLISHED I H09Canon Bros., Mr ntreal 

Brown Claike Agency, Winni;* g
Faulkner A t o., Halifas, N. S. 
W. S Holland, Vat couver 

Young A l.orway, Sydney, C. II. Geo. A. Etais, Calgary 
w, k. Kogr * A < o.. C ha-lotir own, P H. I
McCallum, Hill A Co., Krgitia. Kdwln K. M Kay St. John, > . B.

Total reads Exceed (aitadlan Investments Over
$85,805,000 $8,280,742.00

North British and Mercantile
FIRE AND LIFE

INSURANCE COMPANY
Griswold's Hand Book ol Adjustments. — By

J. Griswold, Eaq. A new edition revised and greatly 

enlarged. The standard authority and inoft perfect 
compendium of information, tabular, legal, etc., on 
the adjustment of Fire losses extant.

D. RECTORS 
uaa. !'*y , Chairman 
A. pm ,1 Mo l>

Chah T. Sian, Fhq.
G N. Moxcx., Fay,

Head Office for the Dominion i
78 St. Francois Xavier Street, - MONTREAL

Ageata la all Clllee aad prlaclpel Towns la CanadaPrice.... 1 50
RANDALL DAVIDSON, Manager

For sale by
THE CHRONICLE, Montreal. “THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANV

INSURANCE CO. OF EDINBURGH.
Founded 1806.

DIRECTORS—lion. K. C. B tiller KlphlnaU. ie, Sir Col lu Macrae 
Char lee Kltclile, H.Ü.G.. Hubert Stewart A le under Bogle, Kd. 

rry, Wiu. Nandaraon, Hobert Brodle, William it.slr,

JAMES COWAN.
Fire Managar 

J. 0. B0RTHWICK,
Canadian Secretary.

Head Office for Canada, Montreal.
MUNTZ « BEATTY—Resident Agents-Toronto.

PHŒNIX
INSURANCE COMPANY ROBERT CHAPMAN,

Canaral Manager.
LANSINC LEWIS.OF HARTFORD Canadian Managar.
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POUNDED 1793pettish 4/j,

f/>; Insurance Company of 

North America
0»

INCORPORATED ISM.
I

sdFrance Cotfti* PHILADELPHIA

jj,000.000
10,881,660

CAPITAL, . .

ASSETS JULY, 1907,

ROBERT HAMPSON S SON

General Agents lor Cauda, : MONTREAL.

HEAD OPPKE: TODOHTO
Reliable

rate AMD MADIME INSUB AMCC

ProgressiveOld

. $ 1,400,000.00 
2,I62,753.55Capital,

Assets,
Losses paid since oroanization, 29,533,520.96

directors.-
lATMBSXr"
AUGUSTUS MVKKJt 
KKKI'KKU mcBOLLH 
.IAMKS KKKH OSBORNE 
HIH HENRY M. FEI.I.ATT 

WOOD

anafflîtr.
K. W COX 
I». N. IIANNA
JOHN IMNKIN, K C . LL.D. 
AI.KX I.AIKI»
Z A. LASH. K.U.

Union Assurance Society1
Or LONDONEstablished A.

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, SZLMMN 

CANADIAN BRANCHt
Core St# James and McGill StSe, MONTREAL

T. L. MORK1SKY, Evident Manager_______

K H.
W H. MKIKLKI

r. H. SIMS. Sncrsts»»
- W. B. MEULE. Ois. Sauts

EVANS a JOHNSON, Ocnerel Agents 
81 Noire Dame Street, West M0NTDCAL:

8. WILSON - SMITH6hQ
* '

WESTERN Financial Agent
160 ST. JAMES STREET 

Montreal.

ASSURANCE COMPANY

Incoritorated In 1H31•*
i

$3,570,821.20 
1,170,011.08

SECURITY to POLICY-HOLDERS. 2,400.810.12

ASSETS, 
LIABILITIES, :

::
:

Specialty :
INVESTMENT SECURITIES 

Suitable for Banks,

Trust Estates,

Insurance Compani-s, 

Investments for Deposit with 

Canadian Government.

INCOME lor the year endb| 3UI Dec., 1906, JJA09.I79.6S 
LOSSES paid tnee orpanliaon 0! Com-

J66.6SJ.I3017 1W.

DIRECTORS:
w. 0. aaoca. ru*.i,r..w.nt
E W. COX
JOHN HOIBIN. I t, LUD. 
Z. À I .A AH. K C.
OEO A MORROW 
FREDERIC NICHOLLS 
Air HENRY M. PtU-ATT

Ho. OEO. A. COX. rmul.nl 
KiiHT KICKEKDIKE. M.r 
Il II. IIANNA 
ALEX LAUD 
W. h MAIKI.lt 
AUGUSTUS MYERS 
JAMES KFHH irtHORNE

I; CHRONICLEK. H WOOD CABLE ADDRESS :

it
TORONTOHEAD OFFICE.



BRoyal Crust Co.
CAPITAL SUBSCRIBED, %\jmjm

PAID-UP. $710,HI RESERVE FUND. $700,011
boabd or DieecTois

Right Moo. LORD STRATHCONA ft MOUNT ROYAL, CLCJUL, 
PRESIDENT

Mee. SIR QEORQfi DRUMMOND, K.C.M.O, 
VICE-PRESIDENT
C. K. HotMKK 
sir W. C. Macdonald 
Hon. K. Mackav 
A. Mac mi 

IHY, K.C. V.O.
SIR

K. Clovston
BKN'HIEI.DS

H. V. Mkrkditm 
A. T Patrrmon 
sir K O. Kkid 
Jamkh Ko h

y
C. Hay» 
SIR T. G. 8 II a roil N

William C. Van Hoink, K.C.M.G.
OFFICE AND SAFETY DEPOSIT VAULTS;

109 St James St, Bank of Montreal 
Building,

I. ROBERTSON, Manager
Montreal

British American Bank Note Co., w.
INCORPORATED I860

CAPITAL. *200.000 RESERVE. *260,000

Held Office : WELLINGTON ST., OTTAWA, CANADA

Most modern and com­
plete appliances for the 
production and protec­
tion against counterfeiting 
of Bank Notes, Bonds. 
Stock Certificates. Post­
age and Revenue Stamps 
and all Documents of a 
Monetary value

The Work executed by 
this Company is ac­

cepted by the
LONDON, NEW YORK, 

BOSTON,
and other Stock 

Exchanges

OFFICEi 8 BLEURY ST., MONTREAL, CANADA

Bank of Nova Scotia INCORPORAT H>
1832

CAPITAL . .
RESERVE FUND. . .

S3.000.000 
. . 3.2AO.OOO

head orncEi Halifax n.s.
I MREClOKS

JOM" v; Paviawt, President Charlbs A kc hi■a lu.Vice-President
R. L. Harden G. S. Campbell I, Walter Allison
Hector Mclnne* H. C. McLeod

.. .... <i«wral Manager. Office. TORONTO, ONT.
*'• C. McUod, Geueial Manager I». Water*, A**i. General Manager 

Geo Sanderson, K. Crockett, li *prclors.

71 Branches
Branches In every Province of Canada,
In Newfoundland. Jamaica and Cuba 

UNITED STATES. Ho.lon, Chicago, New York
Correspondents In e«rry partofthe wirld. 

DRAFT* BOUGHT AND SOLD 
Foreign and Domestic Lettare of Credit l*aued. 

Collections on all points.

71

EASTERN TOWNSHIPS BANK
Csslisl $.1,1 on,eoo . RrstAYE »l»D $i,**o,ii*i 

HEAD OFFICE • SHERBKUOkE, OUE.

With over SIXTY BRANCH OfflCII le Ik.
province or on arc

We offer F.cililies d t,y
AO OTHER SAAR IN CANADA

for
Collection* end Banking Business Generally

in the! IttifKiitAnt Territory

Savings Bank Department at all olficcs.
BRANCHE* IN

MANITOBA. ALBEUTA sod BBI1ISH COLUMBIA 
COKE*!ONDE ATS ALL OVER THE WORLD

Montreal Trust 
and Deposit Company

MONTREAL • - - HALIFAX
Established 1889

Paid-up Capital -$500.000
Transacts a General Trust Business

Corret*|»oiidetice in\fte«l regarding any of the func­
tions of this I riiNi (*oni| any.

Head Office, 2 Place d*Armes
Montreal.

BANKING 
INSURANCE 

sad FINANCE Chronicle
PUBLISHED EVERY FRIDAY 

AT IM ST. JAPES Sf, MONTREAL

R. Wilson Smith, Proprietor.

National Trust Co., Limited
CAPITAL PAID UP, $1,000X100

MONTREAL BOARD OF DIRECTORS.
. RESERVE, $450,000

rsiresRA, Esq., Dlreetor Tlie l.nsdlsii !!»..« of C.immwee 
II. A. Ilol r. K«q. Presides» he Montreal Llrkt, Hem A Power vJ. 
II. .M.hklasd Mouos, Esq., Director The Moisis, llai.k

CurimrMtlone and (,’om nanles.
lievriree fund. In Trust, allowing 4 per eent. per annnrn, pngable 

half yearlY. upon amounts of gûOo W and U|>war.l*. lodged witf, the 
C uni|i»iiy from <-ne to five y ear*.

Members of the I-égal and Notarial |.r«»fe*Mions lirlnglnr anv 
hiRli.em to thj Company are alway» re;aln*sl hi the professional 
«are thereof. _ ____ .• O. HOBS, Manager
Office and Safety l>eposit Vaults, 1S8 St. .'aims Street. Montreal

The Trust and Loan Co.
OF CANADA

INCORPORATED BY ROYAL CHARTER, A D. 1846

Capital Ssbscrlbfd, . .
With power to Increase to •
Paid-up Capital. ...
Reserve Fund, . . ,

MONEY TO LOAN ON HEAL ESTATE AND 
SURRENDER VALUkS OK LIKE POLICIES.
APPLY TO THE COMMISSION k-K.

Trust & Loan Co. ol Canada, 26 Si. James Street, Montreal

- 9 9,733,333
. 14,800,000

1,703,333 
907,373

THE CHRONICLE.November 22, 1907.
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1550 Merchants iankof(hnadi

.........  ta,ooo.ooo
. «,634,266 

MONTREAL

The Metropolitan BanK
SRLriMLtiSs-

MAO OFFICE, • .ItEAD OmtE, TORONTO, ONTARIO
- $i.oooxxo.co

l.CCO.COt.CO
161713.23

Capital,
Reserve,
Undivided Profit».

t n»JM;8SRKSUttSi*OIFECTOF»
Aeeletant lne»wtere». Moo»». KM,. I>. K. T-OMP.O». F-,.1 vi« ***

Hie Horn r W. Mcrtimei Clark, K.C.
Thorn., nt.d.li.w, K«l J»»" Fl"""0-k. Km,.

J. J. GALLOWAY 
M. J. HABXIKSW. K. HUTLBB 

H. Shaw

■ranches end Agencies
»eton Epstllle Heîpeîî SJJjSjJl
iUST1 ElSia Kincardine Oakville
i$!,ri,e 5555Vmum ÏSeSr SSSe 
Ku.«u g*-.— 12SS5ÏS, KSST

EE. SP pF“Si.
£»• E£ Br »

H .noter Mlldm.y 81. Ueorgo

i-s-sitisaaflsæ" gr* fS 
:: SSK5r,'s--2«6.— tes

EF' 5Ë *:1F «-
25. SE“ S& Si-1

|,V“n*«rh’.w.n"'"'"‘" Britleh ClumJ

MJSS.”J,5SJr^^SWC3lA2&“' 1

James Kyrie, Kaq
ht. T boron
Tars
1hamee?Ule
Tilbury
Toronto
Walberton
Watlord
Weetport
Weet Lome
Wheatley
Williamet'-wi

Yarker

w. U. BOSS. Oeserel M.nager
A 6ENEBAL BANKING BUSINESS TBANSACTED

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO.

CAPITAL ALTHOR'ZED .
capital paid up
REST

• IO.COO.OOO 
4,860,000 
4,860,000

DIRPCTORB.

toL'Yasr'K'.u-isj;-
u »””•»”• ««.»*»"«»•

HKANCHK8 IN PROVINCK OF ONTARIO.

" », ss5i stair-ssu-5imss,.a 
ET Es. s-.r- a---:..

' itKANCIIFK IN PROVINCE OF QCRBKC,
MONTBRAL QCBSBC.

IN PROVINCK OF MANITOBA.
Portage I* Prairie w“ ■*!**•

Z....
-,iœc\œ:7^F^ra&rr,A

Vancouver, Victoria.
Savings Bank Department.

Interest allowed on dapoalU from dare of deposit and 
credited quarterly,

imkrt Jakfbav, Vtce-Pr 
Ml RKI IT M l) f.liab k 

pRiio Howland 
Hon Richabd T

II ran don 
Oar berry 
Gladstone

Calgary 
, Uamroee

• reola 
Jarndufl

NCHF.8UK A >
litandon.

BANK OF HAMILTON
îîlîiiv.,*,f'Vt: W
TOTAL ASSETS, . 33.000,000

HemlllnnHead Olllce.
DIRECTORS.

HON »M. GIHSON, Pmideel 
1 TU RN BUM.. Vice- Pir.idenl .ud MMnl.M

WATSCN. Ant Cen. Mtn- *rd Svpt. 7 Pranc/ies.

•.ToTj. s. ,u*.
United Empire Bank 

of Canada
>rue A. Blrge

H M
KH ANCHES.

Manitoba, Aiaar| 
and Saak atcm-

Ontario.—Con.
T or cute Junclioe 
W ingham

Ontario.-Con 
1 is towel

Midland 
Milton 
Mitchell 
Mo-refield 
New Hamburg 
Ni4R.ua Falls 
Niagara Fu.
Orangeville 
< >wen Sound 
PlIafMDl 
Pori FI 
Port K

Smew 
Southampton
leeswater Jf . u

tzaî!M-
OueenASpedma Manitou, Mae. 
Yt nge Ik Gould Melfort, Saak.

Head Office, corser Vente and Front Sts., Toronto
OcnaervRtive iii'ee nr. mill find * .air. *>“nd>
, *\ ihr itropoailion in this New Ctn*d,an Bank 
fctJck (taaned »l par) Allotment» will be 
made In early applicant».

UF.OIUE F. ar.in.

Oelerlo i
Alton
Ancaster
Atwood 
Heamsville 
Berlin 

, Blyth 
lirnntford
Vhesler 
Oehii 
I land a Ik

1 lungannon 
DunavilU 

I Fords i. h

Miami. Man.
Mi lined o«a. Mae. 

M.-lioke. Mooee Jaw, Sash.
Worden, Man. Alberta end Nmion, Alta.

Seabelchewee I |,|lo| Moun i.Mss 
Abemetby, Saak. Pit*|Caulea.M«
Battle tord, Saak. Roland. Man. 
Brad wardine, Man Saekatoor. .a*. 
Brandon, Mam SaowfUhe, Mas. 
v.H«n,.M... g-ykX 

Winkler, Man. 
Winnipeg, Mas. 
Winnipeg-Cnia 

luichange br.

alls So.General Manager

Car 
t arîw n
ll,’>d" 
F-df iront on, Alta.
W^dMw,eMin.Bond Values Georgetown

("rOfTle
Grimsby
Haeeravtlle
"sire*.
limit. Ri- 
P.« I ud Hr 
» «I Im, Hi.

ny Montgomery Bollle».
Tabliw pliowliig net return» of Bond* and 
oilier Inveelnient», maturing in from »ix 
montli» to one hundred y rum, and Imaring 
I,itèrent at from 2 per rent, to f> per cent., 
juiy at-le half yearly, at raie» t» yield from 2 
jmr rent to M per rent. ««Tending by eighth 
and tenth.. Price........................................

Brtll.h
< olembl. i

Keroleops

NATtONÏîTÎ^TîMv^NCMND un,
... v. ..-H— W"" BStSSLiw-,

UBKAOe-teaiiwwMlNahoaal Bank S*n

asSSEnss. -ssrsssrl-ORRESPl.NllENCI SOLICITED__________

b.e$3.00

the chronicle
U.erdlew BWg., He«tr.al.

«

m
m
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The Dominion Bank THE SOVEREIGN BANK
OF CANADA

Head Office - - - TORONTO. 
Paid-up Capital - - $3,000,000

NVAO OFFICE i TORONTO, CANADA.
Capital F aid up,
Reserve Fund and Undivided Frolita, - 
Deposits by the Public,
Assets, m m m

- $3,800,000 
4,000,000

- 38,600,000
- 47,900,000 BOARD OF DIRECTORS

DIRECTORS i A am Him Jarvis, Esq. Présidant 
Iph Macdonaid, Esq First Vice-President 
A. Allan Esq. Second Vice-President

K. H. OSLKR, M. P., 
WIIMOT D. MATTHEWS, . 
A W. AUSTIN 
W. R. BROCK 
A. M. NANTON

Paastnam
Vicb-Prmidikt A.

Hon. 1). McMillan,
Aich. Campbell, K Ml*. W K. 
A. K. Dymeut, H*q., M 1*.

Hon. Peter McLaren 
McNaught, Heu M P.P.

Ale*. Bruce, K*q,, KC.
R. J. CHRISTIE 

JAMK8 CARRVTHRRS 
JAMES J. KOY.K.C..M.UA F. O. Jemmett,

General Manager.
R. Casse Is,

Assistant General Manager.
J. C. KATON

CLARENCE A. BOGERT,_• General Manager
I ranches and Agent* throughout Canada and the United State*. 

Collections made and Remitted for promptly.
Commercial and Travellers' Letters ef Credit

itttied, available In all parta ol the world.
4 General Banking Business Transacted,
Montreal Branch : 162 ST. JAWS ST.

BRA AC HE8.
MONTREAL, A. H. D. Mackenzie, Mauler.

Ranter Montreal West Knd StanhridueKastP.Q
Fletcher Mount Albert Stanstead.P.g.
PrellgheburgQue Mount Forest Mtlrl

Baden (lalt New Dundee Stou
Beaverton Goderich New Makesrd Sutton,PX).
Beetle Plaln(Que) Halleybunr Newmarket Ttwewatoi
Belmont Hamilton Nlagerson-tbe-lake Thedford
Her Bn Harrtetiiville North Bay

Ottawa Thontdsle
" Market Branch Tllbur

Owen 
Pefferlaw 
Penetangulahene 
Perth 
Hock land 
Sandwich 
HoutU Hiver 
South Wood*lee 
Sprue*
Bt.Oat 
St. Davids 
Ht .laeobe

Drafts Bought and Sold
Amherst burg

ML
J. H. HORSEY. Manager

CAPITAL PAID-UP 
$3,900,000

DESERVE FUND 
$4,390,000

i h
Brampton 
Brechin 
Hrom^(Que)
BmV. rill.
t.'hath sin 
Claremont 
Clinton 
Credtton
nutwood_____
Donham (Que i Marmora 
Durham MI III.an k
Kuglehart
Kates

A GENERAL BANKING BUSINESS TRANSACTED.
Sterling and Foreign Kschange bought and sold.

SAVINGS DEPARTMENT.

Ha* eloek 
H entail

I Merton 
Ijinibeth 
Un wood 
l/mdoti 
liondon Kae

Toronto
Markettile

Tweed
Untonvtlle
Walton
Waterloo,P.Q.
Windsor
W joint tig
/.artrh

%
HEAD OFFICE

80 BRANCHES THROUGHOUT CANADA 
8 Agencies in Cuba. Agency in Newfoundland 

Agency in San Juan, Porto Rico 
New York Agency - 68 William Street

MONTREA I
IMilverton

Monkton

Deposits received, and interest at current rates creelited quarterly.

SAVINGS’* * * Incennection with all Branche^ Atxennt

DEPARTMENT SHSSSS&SîS
eat current rates.

The Molsons Bank
Incorporated by Act ol Parliament. 188.1,

$5,570,000
5,570,000

Capital Fa Id Up 
Reserve FundTHE BANK OF OTTAWA

CAPITAL (Authorized) •3,000,000.00
CAPITAL (Fully Paid Upl 3,000,000.00 
REST end undivided profit. 3,330,012.00 

BOARD OF DIRECTORS.
r.HOHGH HAY, President.

H.N. Bale 
Hon George Bryaon 
H. K. F.gan

Georae H. Perley.M.P.
OEO BURN, Oen. Manager 

O. M. FINNIC, Ase t. Qsn. Mgr. 
leepwterw:

BOARD OF DIRHCTORS.
Wm. Mot RON MAcrHBSRON, President.

W. M. Kamaay,
D Mot RON.

Gao. K.
Jambs Rlliot, General Manager

A. D. Dvbnfobd, Chief Inspector and Superintendent ol Brattchee. 
Am, W. W. L,. CHirMAN, J. H. CAMKBLL,

Inspector. A eat. I
BRANCHKS:

ALBERTA ONTARIO- Cont.ONTARIO -Cent

Kdmontoe
BRITISH Fra 

COLUMBIA
Revelstoke.
Vancouver

MAH1T0BA
Winnipeg.

0BTAB10
Alvingtpn.
Amherst butg,

Brock ville 
Cheeterville.
Clinton

8. II. Kwino, Vice-Freaidei I 
J. P. CI.KUMOBN 
WM. C. MClNTYHK.II. MakblanDAVID MACLARRN. Vice-Pres. 

) B. Fraser 
John Mather 

Denis

DSfMMONIl.

W. II. I»B
ii*l>rctora

C. G. PENNdCK W. DUTHIE QUEBEC
Arth 
Chicoutimi 
Drummond ville 
Fraaervtllp and 

Kivirre du Loup

Know I ton.
Lachiltr Lock*
‘_ _ real— 
ht. James Hire» t 
ht.Catherine *v

Market 
1er Btanch 
t Henri B
Mai*onne

Quel 
Rkhm
Me'navie 
Hte. T 

Hlaiutillt 
Victortavtlle

Dutton Ottawa
Kseter. Oweu Sound

inkford. Port Arthur.
Hamilton. Kidgeto

James Street Kimcoe.
Market Branch, hmithe Falla.

St. Marys.
St. 1 hontai 
t Fa*t F

FIPTY-SKVKN OFFICES IN THR DOMINION OF CANADA 
Cormpond.nl. in titty lunkin* Town In Canndn and 

« ro^hoTl ,* worM T*1*» Bank gives prompt attention to all 
Banking bunines» entrusted to it.

CORRK8PONDKNCK INVITRD.
Hrnaa 
lltghgate 
Iroquoi*. 
Kingsville. 
London. 
Lucknow 
Mraford.
Merlin 
Morriabutg. 
North W IIHeine-

» llliamaburg. 
Norwich.

ml Bek 

Be. st.eet -
l JO.'

DIVIDEND No. 4
W. Ml

The Home Bank of Canada A Hat-

Wa le»
lei IWatetloo 

NA oodatocfc

Iwrn declared for Ihc H.lfyt.t, rndln. Norrmhrr 
wth lOT .ml that .hr umr will hr rwy.1,1, th, 
Hr.d Oftic. and Hrnnchr, of (hr Bank on and af.tr 
Monday Ik. .trend day of IKctmbrr nrzt.
. .J*» T.'»»«frr Hook, will be clowd from tk. iMh 
By order of>the°BoardTr *>ro*"' *1* inclusive.

Toronto. October 23rd, 1907.

»«.

Station 
héreae de

A
AGHNTh IN ALL Till! PRINCIPAL CITIES OP THH WORLD

la. Parra Rank. Limited. New >oik Agei te!» London. » nglatid Ageni 
Mechanics National Bank. 
gg'Collectiona made in all parts of the ^>omlnioiv aiid^returna^prompUy

Travellers* Circular Letters himed" ï va I lab” Tn all parta of the World.
JAMES MASON,

General Manager.
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The Canadian Bank 
of Commerce

Bank of Montreal
1 in:).

mcoaroBATRD ev Act of Pabliammnt.

Montreal
CAPITAL (ell paid upi . . • I«,400,000.0#
WEST..........................................
UNDIVIDED PROFIT». . .

■0**0 OF DIS.CTOS».
rt Hof Lord Stbatmcona and Mount Koval, G C M.O.. 

Honorât y Prosidtnt
GROROB A. IlRt MMONII. K C.M.O., ProBÉdtnt 
K. K. C'loubton Kay., V/ce President 

>n, Hey. K. » Grrbfrmi
C. Macdonald. R B.AKoci.Kifl.

K G Kbid, Fey Hon Kofbrt MacKaV.
K 8. CLOVSTON, (.cuetel Manager.

A. MACNIDFR. Chief Inspector »n<1 hupeilnlendent ol Branche».
H V. MBRMD1TH, Assistant General Manager an<l Manager at Montreal 

C. Swann v, superintendent of Branchee, Britlah Columbia. 
hTa\ a»T, sut erlntendent of Branches, Maritime Province».

F J. Hunter Inspector N. West & B C. Branche». Winnipeg.
K P Winslow. Inapector Ontario Branchee.

. Inapector Maritime Piovlnceaand Newfoundland Branch

122 Branches in Canada
Al»« Breech., le THE CMTED STA1ES, I UNDO*. Eei.. 

NEWFOUNDLAND eed Mllllll

Head Office,
11.000.000.00

eee,eeo.ae Paid-up Capital 
Rest

$10,000,000
5,000,000

Hon. Sir
head office: Toronto

BOARD OF DIRECTORS :
, Preeident

BLt*. ERQA T I 
aie William C. 1
•AM»» Rose. Fay B. *. WALKER. Kaq

HON. GEO A. COX 
MATTHEW LHGGAT. E#q. 
JAMES CRATHBRN, Heq. • 
JOHN HOSKIN, Eaq., K.C.,
J W. FLAVELLE, Heq.
A. KINGMAN. Kaq

ROBT. KILGOUK Kaq . Vice Pree. 
HON. LYMAN M. JONES 
FREDERIC NICHOLLS. Faq 
H. D. WARRKN, Kaq 
MON. W. C. HOWARDS 
Z. A. LASH. Kaq . K.C.
H. R. WOOD. H»q.

ALEX LAIRD. Get eral Manager 
A. H. IRELAND, Superintendent of Branche».

Branches In every Province of Canada 
and In the United Statta and England.

Moatraal Office i F. H. Mathewson, Manager

LL I).
■ F

D. R C

MONTREAL OFFICE. II. V. Meredith. Manager and Aeat. Gen. Mgr 
LONDON. KNG. 46-47 Thieadneedle SI. K.C., F. W. Taylor. Manager 
NEW YORK, 31 Pine SI.. R.Y. tlrbden. W A.BogSJ-T Mollneui, Agents

JM Create. Manager 
and», Newfoundland

CHICAGO 
RT JOHN'S,
SPOKANE. W
MKXICO. D P. T. ë.C Seuodera. Manager

SAVINGS BANK DEPART MF NTS cou nected with each Canadian 
Branch, and Deposit» received and Intereet allowed at current rate».

COLLECTIONS at all pointa in the Dominion of Canada and the 
relied state» undertaken at most favorable rate».

TRAVELLERS' LETTERS OF CREDIT leaned 
pa 1 ta of the World.
SaNBaaa IN GERAT Fait AIN . London. The Bank of England. The Union 

of London and smith'» Bank, Ltd . The London and Weetmln- 
eter Bank, Ltd., The National Provincial Bank of Kneland. Ltd , 
Li vanroot , The Bank ol Liverpool. Ltd.. Scotland, The Briliah 
Linen Company Bank and Branche»

•aNBaaa in thk vnitbh Statb» : New Yob*. The National City Bank 
The Bank of New York, N B.A.. National Bank of Commerce 10 

York. Bouton, The Merchant» National Bank, J B. Moore t Co. 
Mi. The Marine Bank, Buffalo San Francisco, The Free 
al Bank. The Anglo-Cahfotnian Bank, Ltd.

and BIRCHY COVE, (Bay of lei Loadoa (Eaglaad) Office i 2 Lombard Street, K.C.
8 Cameron Aleaander, Manager

New York Office i—16 Exchange Place
Wm. Gray and H. B Walker, Agent».

This Bank transacts every description of Banklte 
Business, including the issue of Letters of Credit *i.d 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

negotiable In a

New
Burra
Nations

Che Bank ef British north America.
Incorporated by Royal Charter in 1840.

Reserve Fend
Established in l«a6.

Capital Paid Up - $4,866,686 $2,238,666
COURT or DIRECTORS

H. GLVN, Faq. Prbd Lraaoc, Kaq 
. W ToMEisaoN, Kaq.
KO. D. WHA1MAN. Esq

.16RACECHVRCH STREET., LONDON, E.C

klCMABD
F. A. Hoabf, Heq.
Il J. B Kundail, Kaq.

John H. Hauiua P 
John Jam- » t atk*
J, H M CAhU'HBI I , Fee). &

HEAD OFFICE
W. S. Coldbv, Manager.A. G, Wai Lie, Secretary.

SI. James Street, Montreal.Hesd Office in Cansdat
H. ST1 NEMAN, General Manager.
JAMFS FI.MsLY, Superintendent of Branche».

H B. MACK FNZIF. superintendent of Central Blanche», Winuiprg 
RHIN Inapector O. R ROWLEY. Inapector of Branch Return».

G FRY. Aaelaiant Inapector, W. G H. BELT, Aaatalant Inapector
JAM I S A Nl PR

BRANCHES IN CANADA.
J R. AMBaosa,, Sub. Manager

Hamilton,Victoria A v. Midland, Ont. Toronto, Ont.
Hedley, aC. NorlliBattleford.Saik. “ King and
Kaslo,’ BO. North Vancouver, B.C. Duflerin Bte.
Kingston. Ont. Oak River, Men. “ Bloor A l.anadowne
l*ev6, P. 0. Ottawa, Ont. Toronto Junction;Ont.
London. Ont. Ouebec, P.Q. Trail, B. V.

“ Haniilton, Road Keeton, Man. Vancouver, B. C.
•• Market Square Rowland, B.C Victoria, B. C

Roethern, Saek. Weston, Out
8t. John, N. B Winnipeg. Man.

" I’nion Street Yorktou, 8tJk.

Montreal Branch: A. F. Ellis. Manager.
Pivirison, Saak.
Paw eon, Yukon 
Puck Lake, Saak.
Pmicsnr, B.C.
Este van, Snek.
Fenelon Falls. Ont. 
Fredericton, N B. 
<ireenw«NKl, B.C.
Halifax, N.8.
Hamilton, Ont.

Alexander, Man. 
Aahcroft, B. C.
Rat tie fold, Saek. 
Belmont, * an. 
Hobcaxgvon, Ont. 
Brandon. Man. 
Brantford, Out 
Oaineville, OnL 
Calgary. A lu 
Camnbellford, Out. 
flarlingford, Man.

I onguenil, I'.tj.
Montreal, P. Q.

•* SL Catherine 8t.
AGENCIES IN THE UNITED STATES.

N»w Vobk $i Wall Street. M M.J. MiMkhabl a W. T. Olive». Agenle , - .
i*o Seim me Mnet, J. C W »L»H and A S. BiiAhD. Agent*. Chicago. Merchant» Loan anti Tiuat to.

BAR*»»* The Rank rf Frglend Meteia. Glyn a Co. . . , . _ .__. ,
bp h.n AjaiNiB- 1 iierwol-Bank of Liverteml Hoiked- National Rank ol fcotland, 1 united and Blanche». l/rlRW1—Prevliiclel 

Rank of Ireland,» in lied. aad 1 ramfcea ; FaikualRenk 1. noted, and Nient Pea / uatrali»—Vnloii Bank of Aualielia. InMBO. in** 
Zealand-tokm Hank ol A un ralia, Limited ludie. thine and Japan—Mem ntile Bank of India Limited. Weal Indie»—Colonial bank, 
ran»-Credit |.)eurala. I yon»-11edit 1 tonnai». Agent» n t anada for ihe Cok n»al Bank, Londc n and Weal Indie». .

II liMir* t Inu’ar Note» irr 1tatelkia atailat le <n all pari» of the Wot Id. Draft* en tenth Africa and West lidka may be obtained 
•t Ike Bank'» Branche»
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