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A Lana At the creation of the world, two great
of Light. lights were made; the greater light to rule
the day, and the lesser light to rule the

night. But there is no night for the lesser light to
rule in the Yukon at present. A correspondent writ
ing from Fort Selkirk on the 29th ultimo., writes:
“It is now eleven p.m,, and I can sce to write without
a candle. We have daylight twenty-three hours of
the twenty-four.” ‘
It is somewhat confusing to contemplate this night-
less, night-capless, nightmareless existence in the
golden North, and we find ourselves unable to deter-
mine whether its manifest advantages would counter-
balance its disadvantages if such conditions of almost
everlasting light prevailed in Montreal at this season
of the year. It might lessen the work of the City
Recorder; but it wovld certainly reduce the revenue of
the gas mnd electric light companies. However, no
game of baseball could be “called on account of dark-

ness.”
_—— ,a>e

Tt is evident that Montreal is not alone in
Ripne its experience of so-called popular loans.
" Yielding to the senseless clamor and impor-
tunate demand for consideration of the interests of the
people, our civic rulers recently tried the expcrime‘n'
of floating an issue of bonds suitable for small in-
vestors. It was a lamentable failure. The same plan
was adopted by our neighbours to the South wh‘.'n
issuing bonds to defray the expenses of the war W.ll!l
Spain, and the New York “Commercial Bulletin”
thus refers to the result:—

“When this Government has occasion to sell some
more bonds, we shall probably again have a tremen-
dous noise made by newspapers that profess to be
the particular champions of the people in favor of
what they are pleased to call a popular loan. No one
who stopped to reflect, ever supposed that a Govern-
ment bond at 3 per cent. possessed any special at-
traction for people of small means who can get 3 1-2

10 4 per cent. from savings banks, and § to 6 per cent.
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—

and in many parts of the country 7 or 8 per cent., for
small loans secured by mortgage. But by making a
great ado about Government bonds as a peculiarly
precious form of investment, usually monopolized by
bloated capitalists and soulless bankers, it is possible
to make a great many people of small means feel that
they would be outraged unless the bonds were issued
to them. The statistics of distribution of the Spanish
war bonds furnished by our Washington correspon-
dent, show how large a part of these bonds are now
registered, proving their possession by banks and
estates holding them as permanent investments. The
Government went to large expense to distribute these
bonds as widely as possible among small holders, and
within three months it was evident that a great part
of the fmallnholdcrs had sold their bonds to financial
mstitutions,

It is quite evident that the only difference between
the popular loan and the loan sold to financiers is
that the government do not get the premium which
the banks, witimately getting the bonds, pay.

—_—eare
A Strap. A Lap Winter patrons of the Montreal Street
and a  Railway, who, although contributing

Law Sult. flly thirty dollars per annum to the
holders of a very valuable franchise, have long since
abandoned the hope of securing seats in exchange
for their fares, will rejoice at a recent legal decision
in Philadelphia. The case submitted to an intelligent
and sympathetic jury in the city of Brotherly Love,
was that of a closed and crowded car, a fair woman,
and a fat man. The man was clinging to a strap and
the woman was seated, when the car “coming about”
on a short curve, shot the stout strap-holder into the
plaintiff’s lap. What the fair woman said to the fat
man we are not told. Possibly she had no breath left
in her wherewith to express her injured feelings.
However, when she recovered from the shock, a
doctor, and, later, a lawyer were consulted, with the
result that a jury has found her so badly bruised that
they have awarded her $2,300 damages. Now will
street car companies be good, and provide proper
facilitics for transporting their passengers?
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Sharcholders of Canadian banks,
Better insurance and industrial corpora-
i Bonss tions who, m‘lhe miatter of dlyld-
ends, are disposed, like Oliver
Twist, to ask for “ more”, cannot do better than read
the sensible remarks of the chairman at the recent
meeting of the Trust and Loan Company of Canada,
represented in our city by Colonel Ldye.

The addition of a bonus to the usual dividend re.
ceived by sharcholders, prompted one of the fortunate
recipients to express a wish that the bonus was larger.
Although the request for an increased distribution of
profits was pleasan'ly made, the president and chair-
man, in acknowledging a vote of thanks to himself
and colleagues, seized the opportunity to read a lesson,
and said they were pleased to be able to pay a bonus,
but that they would never fail to keep a good reserve
in hand against any temporary change for the worse
in the condition of the company's affairs.

—— -

A Strong Reserve

Our American neighbours, preeminent
in the invention of labor saving
contrivances, have with their usval
ingenuity discovered a way of dealing with the Filip-
ino which scemed to promise good results,  An offer
of 30 pesos (about §15.) for every rifle in good cond-
ition surrendered by a Filipino has been made. But
a cute and sceptical New Yorker points out that,as a
method of reducing the fighting power of the Filipino,
the scheme must prove a failure, and will only result
in encouraging an illicit trade in rifles.  Doubtless
even one of Roosevelt's Rough Riders would rather
meet a Filipino with 30 pesos concealed in his breach
cloth than one armed with a Mauser rifle.  Yet it
certainly appears likely that such an offer as that made
to the truculent patriots of the Philippine Islands is
calculated to encourage their trading instincts and
thus lead to undue prolongation of their fighting pro-
clivity for the sake of the profit derived from selling
rifles to the United States. It is evident that our
neighbours find their little wars somewhat wearisome
— ¢ :

Beakruptey What is the cause of failure to frame a
Laws. Just. satisiactory and comprehensive
hankruptey law for the Dominion of Can-

ada which would be acceptable to all parties con-
cerned in its passage. To say that the combined wis-
dom of parliament and people is not equal to the
task of sweeping away any unrcasonable opposition
to the bankruptey legislation is not caleulated to in-
crease the reputation of Canada in foreign markets
Two vears ago, a committer of the two Houses of
Congress in the United States succeeded where we
have failed, and, despite strong opposiiion, agreed
upon a bankruptey hill. It was not free from crudities
and imperfections; but many of these have been re-
moved or remedi 4 by subsequent legislation.  There
are some cases of fraud which the law in question will
not prevent.  Yet, it has enabled manufacturers and
merchants to get a somewhat fairer division of the
debtors' property, and it has prevented a great deal
of fraud, embezzlement. and wasteful dealing with
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However, the recent action of the Towa Bankers’
Association in regard to this two years' old law will
serve to recall the oft-reiterated charge brought
againt some of the gentlemen interested in our own
banks—that they are lukewarm in supporting insol
veney legislation for the Dominion at large.  The
lowa Bankers' Association has resolved that “the pre-
<ent Federal bankruptey law has accomplished all that
its most ardent advocates can wish, and that its fur
ther retention as a Federal statute is a menace to th
business of the country, depriving many honourable
business men of the credit their integrity and busines-
ability would entitle them to.”

In discussing the reasons why these lowa bankers
chafe under this Federal statute, a New York critic
talks very frankly to them. After reminding them
that the main desire of the advocates of the present
Jaw was to prevent the banker or wholesale merchan
at a distance being defrauded by a debtor’s assign
ment 1o his attorney or to the bank in his own town
the New York critic remarks:

“It is quite possible that there are merchants i
lowa who cannot get the credit from banks at home
that they could if they could make preferences, or
if the bank on the spot, being better able to watch
the business of the debtor, had a decided advantage
over the bank in New York or Doston in securing
its ¢'aim.  If this is what the Town bankers mean, we
should like to have them say it frankly. We warn
them that this is the precise sort of thing the national
Jaw was egacted to prevent, that, if the law is accom-
plishing that, it is achieving its purpose, and that a
very large part of the business community does not
intend to go back to the old system under which the
distant creditor, unless powerful enough to exact
a preference, was sacrificed to the debtor’s father-in-
law, or the bank in his own town.”

———e———

Canadian Canadians know more than a little of the
Methods. cONdition of things under that “old sys-

tem” by which the distant creditor was
sacrificed to the debtor's wife's relations, or “the bank
in his own town,” Of course, the bankruptey bills
submitted to the Dominion Parliament in past years
may have been faunlty in construction; but surely
the boards of trade and the bank managers through-
out the country are willing and able to grapple with
this important question, and remove the reproach to
Canadian trade and commerce arising from the want
of some uniform law for the Dominion. In such
an important matter, further inaction on our part
reflects upon the business honour and sagacity of
the nation.,

It is just possible that the bill introduced by Mr.
Fortin two years ago was opposed for reasons some-
what similar to those imputed to the Towa Bankers'
Association. A leading banker stated at the time
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that he did not want an insolvency law if it tended
“to make settiements by fraudulent debtors easy to
obtain,” and thereby helped “to debauch the business
morals oi the community,” Another banker said, “It
is not an unmixed evil that 1o (Dominion) Insolvency
1M1 has been passed.”

Why not try a bankruptey law framed after the
fashion of that which has stood two years of trial in
the United States. It may prove to be reasonably
near what we want, after the removal of any flaws
and imperfections therein by a joint committee sclect-
ed from the bankers and merchants of the Dominion,

e —a—— -
Insufficient It is often argued, and justly so, that a
Insuramce. Man is culpably improvident towards

his family if he neglects to insure his
life, and it surely is equally true that one who does
not carry a fair amount of fire insurance is more than
careless towards those with whom he has business
dealings.  If by reason of insufficient insurance a
fire may ruin or embarrass him considerably, he is
certainly risking other people’s money as well as his
own, and placing himseli very much in the position
of a man who makes a bet he cannot afford to lose.
Were fire insurance both more general and more in
proportion to the value covered, both the public and
the companies would be materia'ly benefited thereby,
and all business be put upon a sounder basis; but as
it is, the numerous total losses—so far as the policies
are concerned—not only cause the companies to stand
the chance of a high loss ratio upon really gool
risks, making the rate heavier n consequence, but
also trade and commerce suffer from the want of
that security which insurance, properly conducted
would give.

There is an enormous amount wasted to the country,
distinctly chargeable to the negligence arising from
this insufficient insurance, and ruin is wrought to
many which, by ordinary business forethought and
caution, might be averted.

————e——

Taxing  Taxes are rightly regarded by the in
Banking and (ividual as forming part of the annual
Imsuramce. ot of living, and in any account kept
of household expenditure, the account for taxes due
to the city or town in which one resides is not dis-
tinguished in any way from the bills of the butcher
and the grocer. The ordinary citizen pays the im-
post and tries to look pleasant, and hitherto our banks
and insurance companies have followed the same
course, Still there is a period when the burden of
taxation becomes insufferable, when the rebellious
stage is reached. Then it is that the groaning cor-
poration moves away, or seeks sympathy by making
known its grievances. Whether our banks will ob-
tain any better treatment from provincial and muni-
cipal rulers as a result of recording in their annual
statements the amount of the levy made upon them
for the support of the government we cannot say.

-

Yet, the very publication of the figures representing
this special tax on banks and insurance companies
serves to direct attention to the want of some more
equitable system of raising a revenue.

No special tax should be imposed upon a person
or corporation, unless some special privilege is con-
ferred.  Moreover, the special taxation of banks and
insurance companies simply means the imposition of
heavier burdens upon the shareholders, clients and
policyholders, A few years ago, the Province of New
Brunswick imposed a special tax upon the banks by
which each branch of same was compelled to con-
tribute to the revenue of the Province. The banks
concerned, immediately transferred the burden to the
shoulders of their customers, and openly charged ten
cents extra for every note discounted after the im-
position of the obnoxious special tax.

P,
Loans to In March last, we directed attention to a
Bank  |,i]| introduced by the Comptroller of the

Directors. (“,.rency in the United States, restricting
national banks from making loans to their directors
and officials, The measure reccived support on the
ground that many bank failures have been caused by
ill-advised loans to those connected with the manage-
ment of banks.

The bill provides that no national banking associa-
tion shall make any loan to its president, its vice-pre-
sident, its cashier, or any of its directors, clerks, tel-
lers, bookkeepers, agents, servants, or other persons
in its employ until the proposition to make such a loan
shall have been submitted in writing to the Board of
Directors or to the Executive Committee of such board
and approved by a majority. At such meeting the
person making such application shall not be present.
The bill also prohibits the overdrawing of accounts of
bank officers.

Now that the proposed law has been more freely
discussed, it is meeting with much opposition, and in
the June number of the “American ankers’ Maga-
zine” the subject is very fully and fairly thrashed out
with the result of convincing us that whatever good
might result from the enactment of a law restricting
loans to directors would be offset by the harm it would
inflict. The arguments against the bill are thus set
forth:

“As long as banking business is done there will
be occasional failures for one reason or another, and
some of them will be the result of bad loans. Every
one acquainted with the subject knows the directors
of a bank as a rule are the men who in all their
financial relations are the most interested in the wel-
fare and prosperity of the institution. When a new
bank is started, the prominent business men of the
locality selected, are the ones who usually conduct
the organization; they subscribe largely to the stock
and use their reputation and character in the com-
munity to induce others to join the enterprise. No
doubt, they have strong motives of personal interest
in starting the bank, and one of these is to accumulate
and combine the surplus capital of the location so
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that it may be used in advancing the enterprises and
industries that make for the good of that community.
The men who become directors in the bank are the
men who took the lead before the bank is started, and
they naturally take the lead in the greater develop-
ments which the bank renders possible. They become
the largest and most responsible borrowers, because
they are the men best fitted to use the capital accu-
mulated most profitably for themsclves, the stockhold-
ers and the depositors.

This proposed law is caleulated to throw obstacles
in the way of the usefulness of banks by restricting
the judgment, and tying the hands of a most ener-
getic and capable body of men throughout the whole
United States. The really dishonest director will never
be restrained by a law of this kind. He will comply
with all the forms and just the same he will wreck
the bank. The management of a financial institution
has to be given to some body of men, with unrestricted
powers, whose responsibility is insured by their char-
acter and standing.

['his law, is in the case of a great majority of banks,
an entirely unnecessary infliction, and it would be

hard to pick out the particular banks where it might

do good.

\s has often been reiterated, to throw a hedge of
precautions and restrictions about the office of di-
rector, is to make good men who respect themselves
unwilling to accept the office.  Men of a lower grade,
both in ability, responsibility and honesty, then get
a chance, being willing to accept the office with all
its puerile restrictions, and the reputation of the bank
is sure to suffer in the community. The directors are
already liable to legal penalties for malfeasance or
neglect of their duties, which entail disgrace and loss
of property and standing. 1f this bill becomes a law
it will tend to add to the unpopularity of the National
banking system. Men who respect themselves will
prefer to use their banking capital under State laws,
which do not seem to predicate that a man in becom-
ing a director renders himseli liable to a constant
misinterpretation of his motives.

\Various propositions for modifying the bill in a way
1o make it more acceptable have been offered, but they
all involve the principle that a director, instead of
being a man selected on account of his character and
known record to watch over and protect the interests
of a bank, is a man who needs constant watching him-
self

-————-—
OUR “REFORM" CITY COUNCIL.

Credit must, in all fairness, be given to what is
known as “the reform majority” in our City Council,
for the alacrity and determination which they have
exhibited in grappling with some of the abuses which
have in the past characterized the administration of our
municipal affairs. Much that was wrong, much that
was crooked, much that was positively disgraceful has
heen removed i nearly all the departments. The
extravagant schemes of almost every description
which formerly filled the orders of the day no longer
are to be found, and—what is a very important step
in advance—the old habit, in which so many ill-
instructed aldermen indulged, of regarding the loan
account as a sort of magical and hottomless money
chest. into which none of the money which had been
taken out of it would ever have to be paid back, and

in reference fo which no interest even would have
to be paid, has disappeared. That it did a good deal
of damage in its time, a glance at the statistics of our
indebtedness and the interest that we have to face
every half year will explain. The thorough naturc
of the change wrought at the elections held on the
first day of February last was well illustrated a short
time ago by a remark made by Judge Desnoyers,
when he was about to pass sentence upon a civic of-
ficial who had misappropriated some of the City's
money. His Honor said: “Montreal has been robbe
for the last forty years, and this is the first time one
of the guilty ones has been prosecuted.”

There is still, however, much urgent work to be
done by the civic reformers, and the sooner the task
is undertaken, the better for the interests of the long-
suffering taxpayers. To begin with, there is the
sprinkling of our streets in dusty weather. We are
in the dusty days now. Yet few will deny that the
Road Committee is neglecting its duty in this im-
portant matter. It is to be hoped that a sufficient
amount of money has been placed at the disposal of
the City Surveyor for this purpose, so that a repeti-
tion of a dust covered city, which spectacle was pre-
sented to every visitor last year, will be avoided. Many
of our roadways and sidewalks are in a state of utter
and dangerous disrepair. The Committees have, we
believe, more money at their disposal this year for
ordinary services than usual. and we hope they will
now set to work and do something practical. While
all credit is due to them for the reforms which have
been inaugurated, yet it does not do to indulge in
too much talk. We now want less talk and more
practical results. The citizens, especially the Board
of Trade—the members of which, we are very glad
to note, are taking an active interest in the Municipal
Association movement—have for years been asking
that several departments be thoroughly overhauled,
and that our roadways and sidewalks be kept in better
repair., !

————

IN SEARCH OF A COMPANY.— The N. ¥, Comm
Bulletin says : Hon. C. H. Purdom, Q. C,, is in
Atlanta trying to find the Georgia Industrial Insur-
ance Co., which had a policy of $2,000 on the recent-
ly burned London, Ontario, town hall and Masonic
temple, Other queer concerns were also interested.
The operators of the company took out a Georgia
charter but were refused a license to do business in
the State. The Georgia authorities appear inclined to
let the matter drop on the excuse that they are power-

less so long as it preys only on insurers outside of the
State.

CANADIANS IN KHAKL— This useful compilation
contains a lot of exceedingly interesting information
regarding the Canadians now serving their Queen in
South Africa. The material has evidently been most
carefully gathered, the roll of “The Fiist Contingent”
being a grim reminder of the many casualties among
Colonel Otter's command.




il

rd
adl
al
W
d,
or

June 29, 1900

EMPLOYERS' LIABILITY ASSURANCE
CORPORATION, LIMITED.

The nineteenth annual general meeting of this
Corporation was held in London on the 1oth ultimo,
the chairman of the directorate, Lord Claud Hamil-
ton, presiding. The report and accounts submitted
to the sharcholders showed an increase in the reve-
nue and a satisfactory condition of affairs generally.
The premiums for the year amounted to $1,636,035,
an increase of $12,795 over the preceding twelve
months. The total revenue was $1,750,135, an
increase of $16,105. The charges against the revenue
of the year showed a decrease of $17,600, despite a
notable increase of nearly $5000 in the taxation of
the company in the United States, to which the
chairman made special reference in his address. The
balance of the year's account, $1,121,915, is an in-
crease of $81,305 over the figure of last year. A
dividend of ten per cent absorbed $75,000, leaving
$1,046,015 to be carried forward,

The funds of the corporation now stand as follows :

Paid v clpinl...................... 750,000
Special revenue... seesensee 150,000
BalANCe.oos cosersarssssnansens nen 1,046,915

Total Fands . ...ee covee. $1,921,915

The progress of the Employers’ Liability Assur-
ance Corporation is shown in the following tabular
statement of premiums, assets, and balance carried
forward in 1882, 1890 and 1900,

YrAR NET PREMIUMS ASSETS, BaLANCE
1852 $ 178,530 $ 597,070 $ 82,360
1890 1,442,405 1,606,610 705,760
1900 1,686,035 2,598,320 1.121,910

The Chairman in the course of his address to the
shareholders announced the intention of the directors
to adhere to the policy of quoting only such rates
as they have found by experience to be “ safe and
sound,” even if other offices evinced a desire to obtain
business by quoting unprofitable rates. He also
referred to this tariff association as *a thing of the
past,” owing to the failure of some of the associated
companies to maintain rates.

At an extraordinary general meeting which fol-
lowed, a resolution was unanimously passed giving
the directors powers to arrange for certain alterations
in the articles of Association, by which the Corpo-
ration will be enabled to transact other kinds of
insurance business, excluding life.

The Canadian business of the Employers' Liabi-
| ifo: merly managed by Mr. Stancliffe, has recently
been handed over to Messrs, Griffin and Woodland
who will in future watch over theinterests of the
Corporation throughout the Dominion.
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BANK OF TORONTO.

In the quality or state of being strong, the Bank
of Toronto occupies an enviable position in the front
rank of the financial institutions of the Dominion.
Its directors are evidently quite in accord with the
general manager of another bank, who, in his ad-
dress to the shareholders at their annual meeting last
week, said, “prosperity needs little explanation.”  The
directors of the Bank of Toronto find in the state-
ment submitted to them by Mr. Coulson, the generai
manager, nothing to explain, and they are so accus-
tomed to viewing extremely satisfactory results, that
even in the general rejoicing of the banks over un-
usually large earnings, they briefly acknowledge the
good things by simply saying: “The vear has been
characterized by increased prosperity and expanding
trade, and a marked impetus has heen given to the
development of the country’s resources.”  And then,
being unable to discover any bad or doubtful debts
to make provisions for, and having no other use for
a large amount of undivided profits, they quietly trans-
fer another $100,000 to the bank's reserve: making
that fund $1,000,000. Happy directors!  Fortunate
stockholders! ™!

The net profits for the vear amounted to $234,727.
Adding thereto $115,445—the balance credit of Profit
and Loss at the close of May, 18g9—placed $350.172
at the disposition of the directors. After distributing
$200,000 among the shareholders: giving $3.000 to
patriotic and benevolent purposes: paying the pro-
vincial government $3,550 for the privilege of breath-
ing the air of Ontario; and adding $100,000 to the
Rest Account, the halance, $42,722, was carried for-
ward to the new century.

The more closely one looks at the statement of the
Bank of Toronto, the more one hecomes impressed
with its absolute freedom from items requiring ex-
planation. The figures representing overdue debts
form a bare acknowledgment that the bank has any
unsatisfied claims on customers. The nominal value
placed upon premises owned by the bank is onlv
€200000. Loans and bills discounted exceed twelve
and a quarter millions of dollars, and quick assets bhor-
der on six millions, or nearly fifty per cent. of the
bank'’s total liabilities to the public.

Several items of the statement, when compared w'th
those of last vear show that the bank has secured a
fair share of the financial business created hy the
expansion of trade referred to in the directors’ report.

A commendable statement in every particular, and
clean enough to warrant the belief that. even as class-
ical music is said to be much hetter than it sounds to
the uneducated ear, so may the halance-sheet of the
Bank of Toronto be even stronger than it seems. For
instance, a real estate dealer looking at the figures
represegting “Bank Premises” would certainly largely
increase the valuation of that particular item of the
assets,
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THE IMPERIAL BANK OF CANADA.

There was plenty of occasion for retrospective
speeches at the twenty-fifth annual meeting of this
bank on the 2oth inst. It has seldom been given to
a Canad an bank to celebrate the completion of a quar-
ter of a century of existence with the issuance of such
an excellent statement as that now under review. It
is true that three-fourths of the $400,000 added to
the Rest Account was derived from the sale of new
capital stock. Yet, even money obtained from this
source is a justfiable cause of rejoicing among share-
holders, being convincing proof of the value placed
upon Imperial Bank stock by the investing public
Although among the suggested amendments to the
Bank Act is one intended to extend the questioning
area of inquisitive shareholders at yearly meetings,
we do not suppose that, should such an amendment
be embodied in the Act, Mr. Wilkie, the general man-
ager, would be willing, or feel himself at liberty to
disclose the secret of his success in finding fields for
the employment of money which enable him to carn
the handsome returns shown in his latest statement
In the pursuit of business, our banks have alwa
displayed courage and confidence in the future of Can-
ada, by the establishing of branches in distant parts
of the Dominion, and thus furnishing banking facil-
ities for the pioneers of trade and commerce in every
new district of cach province. The Imperial Bank
has well maintained the reputation of our chartered
banks for enterprise, and its success denotes good
judgment in the selection of territory for occupancy.
Under any circumstances, we may reasonably attri
bute the accumulation by the Imperial Bank of asset:
amounting to $20,000,000, to cautious management,
and it must indeed be pleasing to the quintette of
officials named in the address of the general manager,
to know that he is mindful of the assistance they have
rendered him in watching over the interests of th
bank they have “jointly and severally” served for a
quarter of a century. ‘

As Mr. Wilkie deemed it unnecessary to explain
any item of the balance sheet, a reviewer of the same
may reasonably abstain from commemt thereon, save
in the way of a comparative table giving some of the
figures of the last three years of progress,

1894, 1899, 1900,
Circulation .vvuee vus sesssem 1,706,000 1 599,006 1,710,000
Deposits . ooovvarnns cos vees 11 300,000 13,600,000 14,137,000
8132000 9,670,000 11,259 000

2,000,000 2,000,000 2,458 000
PPN 1,200,000 1,300,000 1,700,000
Net profits. ... covasvenanns 231,000 302 000 365,000

In the division of the profits of the year, the share-
holders were awarded $223.755 (9 1-2 per cent. per
annum); the Pension Fund received $20,000; Bank
Premises Account was credited with $20.000; Rest
Account was increased by the addition thereto of
$100,000; and the balance from 1890 carried forward
to next year. The premium derived from the issue
of new stock, $208.000, was also transferred to the
Rest. It was intimated to the shareholders, in the
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directors’ report, that a branch of the Imperial will
shortly be established in Ottawa.

Altogether, it is not surprising that the customary
resolutions of thanks to those who serve this progres-
sive bank were well received.

- ea————
TRANSVAAL INSURANCE DEPOSITS SAFE.

Last week we referred to the insurance corpor-
ations doing business in the Transvaal and Orange
Free State as having issued notices claiming proprie-
torship of bonds deposited with the Government as
security for local policyholders. The companies took
this precaution to prevent confiscation or loss, due to
the confusion incident to a state of war. It is now
stated that a cablegram from Sir Alfred Milner to
Mr. Chamberlain received on Wednesday last reports
that all the securities deposited by the American and
other insurance companies and 'reported as missing
have been found.

e

For THE ANNEXATION OF CANADA.—The New
York Lvening Post of Wednesday last contains the
following :

“The National Continental Union League,
an organization whose purpose is to bring about
the annexation of Canada by this country, will
hold its first meeting for organization late this
afternoon (4 o'clock) in parlor No. 74 of the Astor
house, The League was incorporated some weeks
ago under the laws of this State, but this is its first
meeting. Paul Dana has consented to accept the
presidency of the newly fo med League. The de-
claration of the principles issued some time ago is
signed by 700 men.”

The principles issued some time ago! We trust
Mr. Dana will give us an opportunity to hear more
of this very funny organization, In the meantime
we have had recourse to a dictionary where we find
Dr. Johnson says that to anmex is to add as a smaller
thing to a greater. *“ He annexed a province to his
kingdom.” Is Canada the smaller thing? At the
same time we find comfort in Canadian history,
However, the National Continental Union League
may prove to be as harmless as the “ Ancient Order

of Comic Fellows."”
e

PERSONAL.

Mr. H, C. McLeod, general manager of the Bank
of Nova Scotia, was in Montreal on Wednesday last,
en route to Halifax.

Mr. Thos Fyshe, general manager of the Merchants
Bank of Canada, sails for Europe next week, on a
well-earned and much needed holiday. He will be
accompanied by his son, Mr. James Fyshe,

Mr. W. B. Torrance, superintendent of branches of
the Royal Bank of Canada, is in Montreal during
the absence of the general manager, Mr. Pease, now

in Englaud.
e —

NATIONAL TRUST COMPANY.

The above company have taken possession of their
new offices on St. James street, and the officials may
well be congratulated upon being so well situated.
If light, air, cleanliness and comfort can render the
daily work of the modern business man pleasant in
its performance, the manager and officials of the Na-
tional Trust ought to be happy,



ACTUARIAL SOCIETY'S EXAMINATIONS.

The examinations of the Actuarial Society of
America were held on the 7th of June in four places,
viz :—In new York City, in the office of the Equitable
Life Association Society under the supervision of Mr.
J. G. Van Cise ; in Philadelphia in the Penn Mutual
Life office with Mr. Jesse J. Barker as Supervisor ;
in Worcester, Mass., in the State Mutual Life Buil-
ding under the supervision of Mr. Wm, ... Starr;
and in Toronto in the Canada Life Building, with
Mr. Frank Sanderson as Supervisor. The examina-
tions were both for admission to the grade of Asso-
ciate, and for the admission of Associates to full
Membership.

The questions were prepared by the Examina-
tion Committee, Messrs. Fackler, Nichols and Gore,
and sent to the Supervisors to be given to the can-
didates, whose written answers were then forwarded
to the Examination Committee, who will examine
the papers and decide whether the candidates have
passed or not, Last year only onehalf of the can-
didates passed the ex imination,

@Ia»iu and Ftems,

At Home and Abroad.

NO UNBELIEVERS IN MEDICINE NEED APPLY.—
The Philadelphia Medical Journal, in calling atten-
tion to the dangerous growth of belief in so-called
Christian science and faith cure, remarks: We are
glad to see that at last the insurance societics are be-
ginning to realize the evident fact of the heighten-
ing of the risk of applicants who crazily ignore the
work of scientific medicine in saving and lengthen-
ing life. Because they are bad risks, the Supreme
Lodge of the Knights of Honor in session in Buffalo
last week has voted to exclude Christian scientists
and faith curists from the order, We would suggest
that the list be extended to osteopathists and all the
horde of anti-medical cranks, and that all life insur-
ance companies draw the line as has the Knights of
Honor. It is unjust that sane people who use com-
mon sense in the care of their lives should have their
premiums raised because the companies are com-
pelled to pay the inevitable losses accruing from the
unuecessary deaths of the foolish and semi-insane.

Tur. WorLD'S GoLD OuTruT.—The Director of
the United States Mint,, talking to a correspondent
of the Evening Post on Tuesday last, said: *“The
phenomenal gold output of the world in the calendar
year 1899, will probably be nearly equalled this year,
in spite of the shut-down of the mines in South
Africa. 1 should say $300,000,000 would be a fair
estimate of this year's yicld, and after peace has once
more come, provided no new disturbing factors inter-
vene, the world's gold output will not be long in
reaching $400,000,000 per annum. Although South
Africa remains at the head of the column, the United
States, now that the Klondike and Cape Nome are
both producing, is likely to follow only a little way
behind. An estimate received here this moring
places the gold output of the Klondike for this year
at $18,000,000, We are expecting about $10,000,000
from Cape Nome. This Klondike estimate, by the
way, is the work of a local newspaper reporter in

.
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that section, but it seems to be very intelligently
prepared, The South African disturbance affected
last year's total as well as this, but obviously for not
so long a time, and so if the world's total keeps up
to $300,000,000 it will mean a gratifying increase in
other quarters.”

A PLAYGROUND OF DIPLOMACY.—A British
naval officer, writing anonymously to the London
7imes, but clearly of high standing, his letter being
accorded the honors of leaded type, says that the
real cause of the uprising in China is the fact that for
years the great Powers have regarded that country as
the playground of their diplomacy, and have been
carrying on the interesting game of outwitting each
other for a number of years, without ever, for one
moment, taking into consideration the opinions or
feelings of the millions of natives, or believing in the
possibility of that concerted action on the part of
the Chinese of which there have been so many
neglected warnings. He argues that the British
policy of constant suspicion of Russia which Lord
Salisbury some time ago declared to be exploded,
but which has been pursued steadily nevertheless, is
responsible for the whole trouble, That policy, the
writer argues, is confessedly a humiliating failure,
and he proceeds to declare that the only satisfactory
solution of the Chinese problem will be found in the
cordial cooperation of England and Russia, and he
urges the British Foreign Office to utilize the acknowl-
edged friendliness of the Czar for Great Britain
towards securing a permanent settlement of that
far-Eastern question, which has so long been the
terror of diplomatists.

BENEFIT OF HAVING TROUBLES,—Thereare others
than insurance managers who may find in the follow-
ing story from the Kansas Star a timely reminder of
what they are paid for.” A director in a leading in-
surance company, with home offices in the East,
passed through this city recently and called upon
the Western manager of the company, with offices
here.  While they were at luncheon together the
Western manager poured out to the director the
story of his troubles, and there was a long list of these
troubles. Everything seemed to be going wrong in
the various departments. The director said nothing,
but nodded his seeming comprehension of what the
manager was saying. He appeared interested, and
the manager, when he had concluded, awaited for
some words of sympathy, The director poised his
eyeglasses between the thumb and forefinger of his
hand and then said, reflectively :

“ You're lucky, young man, Exceedingly lucky.”

The manager was astonished, and said so.

“ But, don't you see,” said the director, “if it wasn't
for these very troubles you would not have a job?
If everything ran along smoothly we would not need
you, and would save the salary we are paying you.
The office boy could do the work. Your troubles are
what make your bread and butter.”

The manager thinks better of his troubles now.”

——————
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TORONTO LETTER.

All about the late “Housewarming™ of the new Lan-
cashire Building, Toronto—Thoughts on the
Choice of a Location for the September Meeting
of the C. F. U. A,

Dear Editor:—Concurrently, I may very truly say
auspiciously, the formal opening of the Lancashire
Insurance Company's new building, on Wellington
and Front Streets, and of the handsome, commodious
Board Room and Offices of the Toronto Fire Under-
writers as well as of the C. IF, U. A, was held on Mon-
day, the 18th inst., There was a large attendance of
members of 10+ Toronto Board and a few of the mem-
bers of the Eastern Division of the C. F. U, A, in-
cluding President Lilly.  The hospitality formal and
social, were the welcome extended by the Lancashire
to the Toronto Board members and their friends, Mr,
1. G. Thompson, the ever genial and urbane manager
of the Lancashire, fell naturally into the position of
landlord-host, and opened the proceedings after lunch-
eon by proposing the ever-honored toast of the Queen,
which was received with what I call Pretorian hon-
ors. A very generously -laden lunch table, flower
graced, and tastefully laid out, in one corner, had
appealed to the good taste, asthetical as well as gas-
tronomical, of your esteemed fellow-citizen, the man-
ager of the Guardian, and his remarks both serious
and facetious, were very much to the point, as he
incidentally illustrated the place filled by and the
happy influence wielded at meetings of this kind, by
these gaily-decked dumhb-hearers of our creature com-
forts. We often hear of the life companies tables and
how they were “loaded; let it be known,” said he,
“that there were fire insurance companies tables, and
that they were alwavs well loaded too.” The speaker
said he was no stranger to the hospitalities of the
Toronto Insurance men, and knew he voiced also
the feelings of his absent Montreal confreres when he
wished success and prosperity to the Lancashire in its
new home. He was glad to hear emphatic and au-
thoritative contradiction of the late rumours as to the
ahsorption of the Lancashire by another company.
Here, at least, in this spacious building, in this social
representative gathering. were no signs of submersion,
or of absorption (just here T heard some wag sav,
“oh, my!. and, though rivals in business, we could
all, as good fellow-craftsmen, wish long life and pros-
nerity to the Lancashire. All the sianding honours
followed with a ringing chorus.

Mr Thompson in returning thanks for good-will
said, he bore his blushing maiden honours of land-
Tordom with the best grace and patience he possessed,
hut, his brief experience of this new office had tanght
him that his insurance tenants and the nimble-witted
president of the Toronto Roard had succeede! in
getting such exceedingly good terms in their leases
owing to his inexperience, not to speak of his good
nature, that he much feared he wounld have to harden
his heart in the interest of his company.  Meanwhile,
he advised anv of his hearers who contemplated taking
offices under the Lancashire roof. where the Hartford
Fire, and Phoenix of Hartford are already domiciled,
to speak early, as the present inducements which they
all knew, were, to insurance tenants, $10,000 a vear of
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re-insurance premiums, and everything else you might
want now, or think of later, always excepting flowers
weekly for the tables of the lady stenographers, might
soon be withdrawn. Seriously, he found being a land-
lord, and overseeing the construction of such a build-
ing as this, which they kindly spoke of in appreciatory
terms, was no light duty. Mr. Thompson was good
enough to say that his earliest intention had been to
celebrate this opening day with a banquet or enter-
tainment on a larger scale, but the Hull-Ottawa fire
had suggested to him reconsideration of this first
thought, and he knew they would appreciate his al-
tered frame of mind under the circumstances. Brief
speeches were made by President Lilly and Mr.
Kenny, and so the pleasant hour and a half of the
meeting together left a pleasant impress upon the
memories of all participating.

I see the last meeting of the C. F. U. A. adjourned
without actual decision as to place of meeting for the
Annual gathering in September.  After discussion,
Hamilton was suggested, but the whole matter was
finally left to the decision of the Western men. I do
not believe the Western men want to go to Hamilton.
Why not try Hanlon's, on the Island, or even Munro
Park, with such excellent street railway service.
Hamilton is distant from Toronto in railway time just
45 minutes, If Toronto won't do, Hamilton won’t do,
it is nearly one and the same locality. Burlington
Beach might be an improvement. Members of the
C. F. U. A, like broad stretches of beach or lawn on
which to ruminate; steady their nerves, and receive
general refreshment after the heats of debate.  Memo-
ries of the sound of the lapping waves on the far Erie
shore, the soft languorous autumn nights, the spa-
cions groves and lawns, the cloistered nook, and shady
walks of that summer hotel at Kingsville, Ont., fondly
are remembered; and, now to propose to put the
fastidious gentlemen, members of the C. F. U. A, into
Hamilton, with only the privileges and freedom of the
Gore and the Market Square! Perish the thought say
we all.

Yours,
ARIEL.

Toronto, 26th June, 1900.

———————
LONDON LETTER:
FINANCE,

The money and stock markets are in a very dull
state, whatever good influence the improved position
of affairs in the Transvaal would have had, having
been rendered ineffective by the serious outlook in
China. Lower gilt-edged stocks, consols, Khakis,
etc., have given way in the general depression, and
the chief feature of the Kaffir circus continues to be
the wilful abstention of the public, whatever opera-
tions there are being purely prozressional. Westra-
lians are the only bright spot.

* 0

Industrial stocks have not been helped by the dismal
report of a great Welsbach Incandescent Gas Com-
dany. Descriptions of capital to the value of over
ten million dollars are defaulted upon this year,
Attempts have been made to cure the dissensions on
the board by retirements, etc., but areas of profit
have become still more circumscribed. Litigation
expenses show an increase over the previous year,
and litigation is the leading feature of the Welsbach,
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It is all the time having to fight for the uninter-
rupted enjoyment of its crowd of patents. A most
melancholy report.

. . .

is the copper combine after all going to throw up
the spoqge? After struggling for a year or two to
get a grip on the world's supply of the metal, during
which money has been poured out like water and all
?he tactics of the market rigger brought into play, it
is apparently going to forsake the old plan of trying
to'conlrol the world's output of copper. Steps are
being taken to increase the output of the Anaconda
mine. Does this indicate the inauguration of a
cutting war, or is it that an increase in production
is the only way to meet dividends ?

Notwithstanding the coc way in which the money
and stock markets have received the news of the
frecing of Phannesburg, other sections of the com-
mercial world are elated. For instance, up in York-
shire, where is the home of the greatest ready-made
clothing factories, great piles of goods have been
locked up for eight months awaiting an outlet.
Now, huge consignments of ** ready-mades " are being
got ready for export, and the wholesale men are
making preparations for a very active South African
demand.

o+

_ Manchester is excited over the approaching flota-
tion of the Bleachers’ Association with a capital of
thirty million dollars, The chairman will probably
be Shepherd Cross, M.P, the head of a great
bleaching firm,

. . .

Anoll'i_cr most important deal is the purchase of
l:ord Wimborne's ironworks at Dowlais by Archen
Keen, of the tremendous Patent Nut and Bolt Com-
pany. The latter company is 40 years old, and has
had a .successful career, The value of the Dowlais
works is $7,500,000 and the other company $15,000,-
000. The new company,’which will be styled Guert
Keen & Co, will have a capital of $15,000,000 in
equal proportions of ordinary, preference and de-
benture stock.

. . .

A cemetery “combine " is also proposed, although
there is not so much an amalgamation as an attempt
to raise funeral prices by mutual agreement. The
increasing expensiveness of providing means of in-
terment has led to a suggestion being placed before
the burial authoritics of the metropolis for an extra
half-dollar on adult funerals. Undertakers are a
merry folk.

. o

The first London County Council loan under the
new conditions is now out. Its amount is $25,000,-
000, and the issue price is 9714 per cent. After
March 19, 1‘%20. the stock may be redeemed at par.
Evidently the position of the money market is at
last considered propitious. .
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Ellerman has just issued his new Leyland line
amalgamation for public subscription. The previous
attempt, it will be remembered, was a fiasco. This
time it is a West India steamship company which is
absorbed. The total purchase price paid by the
new company for the assets of the Leyland, and the
other line is over sixteen miliion dollars and seems
excessive.
. - .

INSURANCE.

An insurance amalgamation of some interest is that
of the Traders' Mutual with the Compensation and
Guarantee, Limited, both of Manchester. To the
shareholders in the Traders’ Mutual there will be
alloted 10,000 $25 shares in the Compensation Fund
credited with $5 paid. Arthur B. Schofield, managing-
director of the T. M., joins the board of the absorbing
company. The other directors will become local
directors. The present vice-chairman of the Com-
pensation Fund is W, H. Vaudrey, late Lord Mayor
of Manchester,

It is generally understood here that a working
arrangement has been set aflat between our London
and Lancashire Fire Insurance Company and the
Orient of Hartford, US A, Doth companies are to
run in the same harness and to be benefited by the
new system. The London and Lancashire is one of
our wealthiest and most prosperous institutions.

South African affairs are being closely watched by
British insurance companies. Up to date nearly
thirty fire and life insurance offices have advertised the
fact that they are the rightful owners of certain bonds
deposited with the late Orange Free State and Trans-
vaal Governments as guarantees. It turns out that
the total value of the securities whose safety is in
doubt, amounts to more than fifteen hundred thou-
sand dollars,

.« % =%

Energy is a marked characteristic of the work of the
Sun Life in Canada on this side, and a most cheering
success seems to be the result of its enterprise.  Pre-
miums, income from investments and funds all show
increases in the last report.  And what isa still more
important thing these increases were not obtained by
flinging money about regardlessly ; the expense rates
has even declined about 3 per cent.

* % X

An interesting example of the important part
played by insurance in modern company flotation is
shown in the case of Peter Jones, Ltd. It being con-
sidered advisable that provision should be made for
restoring to the company the value of expired house
shop leases, a policy of insurance was effected with
the old Sun Life in the name of the company secur-
ing to the new company at the expiration of 50 years,
the capital sum of $400,000. The annual premium
will not exceed $3,500.
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NEW YORK LETTER:

Important Assemblage of Insurance Men.—The Lon-
don and Lancashire’s Purchase.—Change in the
Lancashire.—Position in America of the For-
cign  Companies.—One-Year Term Policies.—
Other Gotham Notes,

New York, June 27, 1900.

So far as the events of the past week are concerned,
fire insurance interest chiefly centres about the meet-

ing the companies held on the 21st inst., to take action.

upon the plan prepared by the committee of twenty-
seven, looking to the improvement of condition in
fire underwriting in this country. The meeting was
largely attended, and the report of the committee very
generally approved.  Formal action has not yet been
taken, but steps will be adopted at once to obtain
the signatures of companies, and thus bind them to
the observance of the rules laid down in the report.
The report itself covers a wide range of fire insurance
matters, including regulations of commissions, broker-
age, agencies and all matters pertaining to the con-
duct of business,  The rub of the report is the pro-
vision that a committee of thirty chosen from leading
fire insurance men shall be appointed to have a gen-
cral supervision over the whole field, and to see that
the rules laid down in the committee’s report are
adhered to,  Several important companies have ex-
pressed themselves as not willing just at present to
give their signatures to the agreement; but they are
not hostile to it, and it is probable that their formal
approval will be obtained later on. A great deal of
hard work has been expended in preparing this report
of the committee of twenty-seven, and it is devoutly
to be hoped that it may be used as an instrument to
mmprove and strengthen fire insurance conditions,
which were certainly never more in need of a vitalizing
tonic.
. s 8

Fire insurance history has been making rapidly in
the city and country since our last communication.
Following upon the important transaction by which
the Commercial Union absorbed the Palatine Insur-
ance Company, are the announcements of two other
mmportant changes, both materially affecting the in-
terests of great foreign fire insurance companies, It
is no longer news that the Orient Insurance Company
of Hartford, will shortly pass into the hands of the
London and Lancashire, of England, that great com-
pany having secured a controlling interest in the stock
of the Hartford concern. The Orient will continue
to do business as a separate institution, its policy and
management being wholly directed by the officials
of the London and Lancashire. President Whiting,
of the Orient, will be retained in the position of hon-
orary vice-president, which will, however, carry with
it neither responsibility nor authority. Tt is considered
hoth a wise movement and a fortunate one for the
City of Hartford, that the Orient was disposed of in
this manner rather than re-insuring and retiring for
good. Tt will still employ its own separate force of
clerks and officers, and will avoid the removal from
business circles of an important business institution.

The other important change is the resignation from
the United States management of the Lancashire In-
surance Company, of Mr. Edward Litchfield, who
has been responsible for the company in this field for
many years. His successor will be Mr. Milton Dar-
gan, who has been one of the southern managers of

the company. The news of Mr. Litchfield’s resigna-
tion is received with expressions of the keenest regret
by his many friends in this city, and throughout the
country generally, His management of the Lanca-
shire has been characterized by ability of a high order,
which has been displayed under circumstances very
often adverse and discouraging. Mr. Litchfield has
patiently pursued his course, never forgetting to up-
hold the company’s honor, and always maintaining
the most friendly relations both with his patrons and
his competitors. It is to be hoped that we shall not
lose Mr. Litchfield from fire underwriting circles, for
he is not only a capable official, but a most popular
and companionable gentleman among his associates.
* % =

It is proper to add here a word of comment regard-
ing the position of English fire insurance companies
in this country. Some few there have been, who have
taken pleasure in inveigling against the foreign cor-
porations, and especially against the policy of extend-
g to them the privilege of doing business on equal
terms with the national corporations. This sentiment,
however, is not at all general. The great foreign fire
insurance corporations have followed careers in the
United States, which were most creditable and honor-
able in every way. The insurance offered by them has
been eagerly sought for, especially in the great finun-
cial centres, and they have, in fact, been as bulwarks
to the commercial and manufacturing interests of this
great and growing Republic. The United States is
glad to welcome to its shores every institution of this
sort.

* = =

A lively discussion has been going on in this vicinity
as to the question of one year term reserve life in-
surance policies. Several companies have heen in the
habit of treating the first year of the policy as though
it were merely a term contract for that period, and
laying aside a reserve in accordance with those terms.
:\s. term reserves, especially for so short a .ime, are
always very much smaller than the reserve required on
whole life policies, the companies pursuing this prac-
tice can, of course, use a much greater proportion ot
the first premium for expenses. Considerable criticism
has been passed upon the companies pursuing this plan,
They are, however, upheld by the authority of
many of the best actuaries and certainly if the policy
definitely states just what the policyholder is getting,
there would seem to be no valid object to the plan.
It must be said, however, that the company should be
made responsible for explaining to its patrons exactly
the nature of the contract which they are receiving.
We fear that this is not always carefully attended to,
and in that case the practice becomes a vice and a
deception, which ought to be suppressed at any cost.

Notes HERE AND THERE. ]

The National Fire Insurance C ompany, of Hartford,
has re-insured the business of the Artisans’ Insurance
Company, of Pittsburg.

. o 9

Manager Digby Johnson, of the Lancashire Insur-
ance Company, is in the city, overseeing the change
in the United States management of the company.,

L N
Magagcr Willzm Levm‘.l o( t}neﬁ:ncheuer m
ance Company, , is in country
a look over the field s
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United States manager E. G. Richards, of the North
British and Mercantile Insurance Company, is spend-
ing some time on the other side.
L] . L]

Mr. F. W. P. Rutter, general manager of the Lon-
don and Lancashire Insurance Company, who has
been in this country in connection with the recent
Orient transaction, has departed for Europe.

* %

The title of Mr. Edward F. Beddall, formerly United
States manager of the Royal, now appears in the com-
pany’s advertisement as “General Attorney for the
United States.”

T * »

While the prospects of life insurance companies in
this country for the year 1000 are excellent, it is not
likely that the companies will write quite as much bu-
siness this year as in 1899. So-called “Presidential
years” are usually understood to be attended with busi-
ness depression, on account of the uncertainty of the
political issues for the year. Men are afraid to spend
money, except for the barest necessity, when they do
not know what the policy and plans of the next ad-
ministration may be.

* * %

Mr. F. Norie Miller, secretary of the General Acci-
dent Insurance Company, of Perth, Scotiand, has
sailed for Glasgow, after a short visit in America.

THE RAMBLER.
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STOCK EXCHANGE NOYES.

Wednesday p.m., June 27th, 1900,

Despite the sharp recovery in prices during the
last two days, the quotations in general throughout
the list show a decline over last week’s close. Va-
lues, which had been gradually declining touched the
lowest on Monday, when a veritable slump took
place during which Pacific for the first time recently
went considerably below the London parity. The
closing on Monday, however, found the selling move-
ment spent, and a better feeling was manifest on the
two following days, during which Pacific again ad-
vanced over the London Parity, Today's prices
irom an investment standpoint or on the basis of the
true value of the stocks are about rock bottom, but
owing to the complications which may at any time
arise in the East it would be well to exercise caution
in margin buying. It is hoped all International clash-
ing of interests may be averted, as the powers seem at
present to be working in unison,

The crop prospects have taken on a much rosier
appearance since the heavy rains reported as general
throughout the West, and lower prices for money in
Berlin seem to point to an easier condition in that
market,

The present strength in the market should hold.
New York prices were better to-day, following up
yesterday’s gains, and in some cases increasing them
and the London market for Americans was firm on
moderate buying.

Money in New York is quoted at 114 p.c. and in
London the rate is 1!4 to 2 pc. The local rate is
still 34 p.c., although loans have been made at §

.c.hthis week. The situation does not warrant this
rate.
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The quotations for money at continental points are
as follows :—

Market. Bank.
Paris .. SHORES OSSO RIBES ADasee ANOGES 215-16 3
Berlin 4 5-8 §1-2
Hamburg. ...ovvviieiiiiiiinnnnne . 458 51-2
Frankfort.....ceeeseesesssrsee SrAaBEASH Yok 47-8 5 1-2
Amsterdam civieies seeensenssiienonies . 31-4 31-2
Brussels ........ 096000 00000000 090006 400000 3 34 4
VIORNE oveei sosscononrer s - veenssees 4 3-8 41-2
St. Petersburg v.vvveves vivevennniivenns € 122 51-2

Canadian Pacific closed at 89 1-2, a loss of a point
and a quarter for the week. The stock sold as low
as 85 1-2 on Monday, and to-day's London quota-
tion is 91 1-2, The number of shares which changed
hands was 8,035, which is by far the heaviest trading
in this stock for many months. The earnings for the
third week of June show an increase of $56,000. Pa-
cific at present prices is a good purchase, more
especially for investment purposes,

* % »

The Grand Trunk Railway Company’s earnings
for the third week of June show an increase of
$34.774

The stock quotations as compared with a week ago
are as follows :—

A Week Ago.  To-day,

Guaranteed 4 per cent..........uis o aeesne  shsees

First Preferenee ...c.. ceecessnssense 558 86 3-8

Second Preference ..oovvvrernaiinnnn, 58 1-4 50 1-4

Third Preference vovviens voven sesser 21 3-4 21 3-4
I

Montreal Street during the break on Monday sold
as low as 242 and closed to-day at 24874, a loss of
614 points over last week's quotation. The number

of shares traded in was 2,705, and the increase in
earnings for the week ending 23rd inst was $201.62,
as follows : —

Increase.

Sunday ..coeeensvenenns coonennnee $6580.47 $ 735.03
" §604.67 *882.79

e 5498.05 203.02
Wednesday.coesrsaiirriinnnas oo §507.07 631.54
’I:h_ursday ...... vasenneianenenes  5653.68  *,091.01
POAdRY ivovvessinsesissoonssin e 5193.30 64.11
Saturday....ceene ssnnisrneiinnnens 6357.49 541.72

" X e

Toronto Railway closed at 971 x-d, a loss of 1%
points for the week. The number of shares disposed
of was 1,310. The increase in carnings for the week
ending 23rd inst. was $4152.41, as follows :—

*Decrease.




816

Increase.
URDRY 12 ov0s arsssnivsninsenenses $273889 $ 664.05
Monday ...covasnet voossssorsace 3951.92 390.1§
TUBRARY cosvoe0ss sos sronse sassnns 4100.09 501.59
Wednesday ......ooooviiineenn 4085.53 484.73
Thursday ...ceeee coveeeivenninn, 3942.67 666.37
FIUARY oia0sesss o8 orsronoseinss 4289.51 530.30
Saturday....co oo ceecenanen 59006.86 909.22

* * \

Royal Electric closed at 197, a loss of 434 points
for the week. This stock sold as low as 190 on
Monday, but showed agood recovery on transactions
of 975 sharcs for the week.

Twin City at 5914 shows a loss of 13§ points
over last week's close.  The stock was active and
1400 shares changed hands. The increase in earnings
for the third week of June amounted to $11,144.31.
This stock is cheap.

L

Richelieu & Ontario closed at 103 1-2, a loss of
one point for the week, and Dominion Cotton is off
two points at 92 3-4

. s e

per cent
Call money in Montreal suvernns viiiinns i 51
Call money in New York ..ooeee e +409456 snnsse 1%
Call money in London ... s v 1% to2
Bank of England rate....c.cocveeevesnnsnssosssns
COBB0IB casssesns sesans svsensee o P68EREIEI S20RORE b0 100 13-16
Demand Sterling..cueveiene viriiiissssssesssnisens 934
60 days’ sight sterling......oos ivevrnneninnnnins . 94

Call money in Montreal seems altogether too high.

L

MINING MATTERS,

The closing prices of the listed stocks, and sales for
the week were as follows :—

A week ago.  To-day.  Sales.
War Eagle 148 145 10,500
Payne....ooes secnnnnee. 101 97 1-2  24.000
Montreal-London ... .. 27 1-2 23 11.500
Republic..oiiis o . 89 88 11,600
Virtutaeeee cennnneen, 68 78 63 15.800
North Staricceseesisn  soroee 97

. 0

The lowest sale of War Eagle this week was at
144 and the highest 146, and the transactions were
heavier than for some time past. Plans are under
consideration for the partial reconstruction of the
gravity tramway at the mine to meet requirements,

INSURANCE & FINANCE CHRONICLE.
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Payne shows a loss of 3} points for the wcck'on
fairly large transactions, 24,000 shares changing

hands.
.« @

Montreal-London shows a loss of 434 points for
the week, closing at 23. 11,500 ihares changed
hands at prices ranging from 24 to 24 %.

Republic at 88 shows a loss of one point.

* = ®
Virtue is off 574 points and closed at 63.

On the 16th inst, the Paris Belle Gold Mining
Company declared a dividend of $4,000, and it is
expected that another dividend will be declared in
the near future,

. s e

The Brandon & Golden Crown Mining Company
has shipped 500 tons so far this month to the Trail
smelter. Returns from their last shipments gives
$24 gross to the ton. There are said to be 8,000
tons of ore in sight in the chute at the 100 foot level

* % %

Work on the Winnipeg is making good progress,
and up to date 14 carloads of ore have been de-
spatched to the Trail smelter. The three last car-
loads of ore sent gave returns as follows: No. 1,
$10.20; No. 2, $13.86, and No, 3, $14.05 per ton,
This was after the freight and treatment had been
paid. The net return for the three car loads was

$787.93.

The first annual statement of the North Star Min-
ing Company for the year ending 31st May has been
published, and shows the proceeds of ore sales to
have been $184,132.92. An interim dividend of
$39,000 has been paid and $30,246.32 carried over
to profit and loss. The cash on hand is shown as
$79,566.75, and $50,000 has been deposited with the
Canadian Pacific Railway as a contribution towards
the expense of the branch line from Cranbrook to
Kimberly, This amount is to be repaid by a rebate
of 30 per cent, on freights in and out from the mine.

- e =

MONTREAL STOCK EXCHANGE SALES

THURSDAY, JUNE 28th, 1900.
MORNING BOARD,

35 % sieecseenees BBK
308 ¥ L iesereesees B8N
20 Mont, Street. ....00 248%
:i “‘ .(...... 24834
‘ new).. 236
5 Toronto Street, ... ;1,‘
50 Twin City. ,.,...  5o%
100 " - (31
100 Montreal Gas 181

75 Royal Electric. ... 196
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35 Dominion Cotton . 03 | 000 Payne 4 o T ———
oc PR vi
§ ot e e e ARG E oo
4 Merchants Bank.. 1 / ".Ey 7 L ’ I
By Ly A Sy phvmobieil . o Sigass Sk S3d0t $ 6y
45k 25,7 417
...... 64 87'6(9): 39944 3% 812 Dec. 4,132
g 30,146 .936 2,790
36,492 48,982
< — o ry 10,016
& e gross tr‘nﬁic earnings of the Grand Trunk :i'm 3":39 pragae leeons
alnadnan Pacific, Duluth, South Shore & Atlnmi;: 30,290 :;%:65;
railways, and the Montreal, Toronto, Hali Py el e
Twin City street rail : i sad 30470 32,733 g
obtainable, ¢ - "y,' up to the most recent date 31,090 25,894 i vlie s
f . compared with the corresponding period ‘1(3,'?,‘583 64,29 74975 10,706
or 1898 and 1899 were as follows:— e "614'? arer s
GRAND TRUXK R 31,765 3 "1ek 5L,I77 ,136
" AILWAY. 19,788 34 48,134 9,786
eck ending, S . s Mes - lawes o o E i=
Jan,  %.....00 $410,885 '3348 ‘b *5375.452 "S:GR a8t ¢bigos ;:'ili: l;.qu
. doagey Tutie *434.624 *$5.004 41647 45488 cueens 35
‘:é :;h 668  *442.406 ’59 718 53,099 71,622 77.389 ey
Feb 203 *525,060 *567.506 41, ™ . 40,757 43,495 48,712 §7
3 395.785 *174,225  *381,042 .7-\.‘7 L 38,921 47,212 57 "Ié lg'307
M 323801 *369,744 *45.0%5 | Week ending ‘::9“““ sramer Rawwar. e
y 371,599 425,61 P igotes T, . 1 " Y
527,686 *435,014 '4:«5».63311».-;2'"'8 . 3.0 SIS 331’0::7 She'
445,048 300,565  P299.373 1103 i G 30,711 pe-t
476,407 *a19,318 428,003 93 g 3 ... 38482 30,792 e
dssio Loxkiy 1416848 o B PR 19,296 42,404 $i319
24.045 595,272 *676,521 "1 ) eb.  J.... 38,008 301390 3,108
470,005 *305,0118  *426,975  * '.849 14000 28,192 31,420 2,29
469,655 *401,318  *463,335  * "'o-:ﬂ 21.... 28,733 31:364 3,27
433,505 382,148 424,850 - *42 .'Z 28.... 27,648 28,046 2,631
544,232 .459,131 *498.545 '\9”263 March 7.... 27,331 2:,.879 - 1,29
439-774 362,297  *3,1,383 'i9‘086 14,400 33037 34,742 + 452
75,601 *392.718  *416,573 03 8re 20,000 26,716 3‘,:”' 2,705
40483 dotgo4 0429305 *7s401 3z 42934 e
86,132 *503771  *635512  *alrq1 30,122 30,428 b
420,025  *184,324  *qrig 104 29,408 88
» 4 1937 30,613 29,5 150
433,475 401,507 *432,502 *30,99 30,044 32,408
RN 429,611 *419.099  *453,873 -5,'(_’72 30. 36,169 36,‘“1 2,364
* Chicago and Girand Trunk earnings omitted. ' ; 3:'"’ 31,749 Dee. 571’3
- . 91 2
CANADIAN PACIFIC RAILWAY. . ilg:‘% 1;’;‘;36 1,023
s GROss TRAFFIC EARNINGS 30 . 50,368 5‘"“ 2,270
Week ending, 1898, 1899. . June 7... 35,005 38. 5093 2,781
Jan, 7 900,  Incresse 14.000 35,057 8,06, 3,808
s:"o"'m 54‘4'2'{3 S4g6000  §54,000 Mo 31,544 10553
< ¥ (s 93 . '307
‘379:':: 4488,000 ‘9074::0)0401 56 ":‘0‘ Week ending. ——— 5'1";IIT RO,
: » 558,000 . 9 ] "
oo fbaco oo R ™ s i Sy
£,000 446,000 pe 1515 25,230
351,000 429,000 ‘5'7';."‘:;‘: 25'2'00 22,066 ,’:;os 3,70!
March 377,000 446,000 450,000 Z PO | Feb 31,859 3 374
7 :;:.coo 482,000 412,000 l)rc;o'?::: " u:;ao 2520 :.'g,g
,000 . 494,000 525,000 4% 21 32410 25 .'S
463,000 419,000 K 31,000 sesseersene 23,162 22 66 2,975
i S Eiie :23:; '4. 000 | oo 8Bicessvonanis 23,651 ';'-“; 2,501
- aipm  §itoco  Gobmoo 87100 Tossbsarionss Y 26,352 !
451,000 §25,000 606’000 : 000 21,7 26,520 3418
453,000 502,000  §75,000 s - s 22,043 26,329 b -
May §73,000 620,000 672,000 13900 April 3 b 36,325 38,030 b
So7oc0  §8000 605,000 47,000 Frosonsenere . S4URH 25,518 1
R R e v
' §29,000 ’ . 4903 26,81 i
P T pie  Base  Heoss | Mer ¥ 21,595 2975 Solo
512,000  §54,000 591,000 5,000 . 21,121 23,017
469,000  §30,600 575000 37,00 . 21,970 24,001 "-’96
475,000 538,000 594,000 ‘;zz‘; ¢ 22,597 24,446 ."3;
NET TrArric EARNINGS. : June 7. 5“7'2;‘; :6-574 8,624
b, 180, Y " Woorssenase 25,028 L 38
$515,67  $617,534  S69Ls7T0  § 74,036 o g AR 28,460 3
423,667 P«)Jol 622,732 Z""J ; TwiIN City RAPID TRANSIT COMPANY
s 28, 799:108 Dec. 53,794 |“Ml 1899- 1o, 1
90 ¥ 2 (LR LT Er
d5es l.g;:g?: 1 zu7.oos 106,764 7 $43394 40 $49,572 0§ 36,."';;
ll7,m l.ﬂﬂj.olo seaes ot 42, :96 g 48,449 1§ 6,252 4§
972,61 0'3-6043 15 50,135 20 6,992 0§
3,06 1,018,531 soseaes | Heb, ¥ g  Sxmbes e B
1_09"L3 1146 s 00 .:’49: 30 49,845 10 7,353 80
'»’Ss- 1,411, 16 oy 8 1 47,763 85 5441 95
,080,508 1,182,236 :""’ . 35 49,338 65 1300
l.l19.m 1,375,98 Mar, 7.... 42,768 ,;: fg";;: o 7,555 85
¢ 6,1
Total see.eee $10475:378 $12,330,1 36,85 ls 49,718 20 ., 7 90
330,164  ...iieen sesseee 3 23'97 50,492 90 GSI, 0§
S “eeeN; s 2 514 ’S
51297 ls 73,224 35 7,936 50




ll99. o Inc.

46,874 90 49.62:" 85 2,787 9s

43,844 35 49,9(9 20 5,224 |
42,064 35 51,780 15 9.715
54,267 70 62,818 §§ Z" 85 i
42,541 45 48.490 70 53

u.sgb 55 49.%01 65 .746 lo

CIETTT I oo 41487 40 49,855 75 6,368 35

3t ses 66,324 50 75,951 9o 9,527 40
Une J.o .eeenen 46,120 35 52,272 0§ 6,151 70 |
;m 14 43,589 1o 51,726 1§ 8,137 os '™
Boieisnnnns 47,108 &5 08,253 20 11,144 35 |

Havirax Evectric TRAMWAY Co,, LTD,
Failway Receipts,

Week ending. 1900 1899 Increase,

January 7...eii000ee $2,133 8t $2,073 4% $60 36

[ 7 PPN 2,977 1,951 69 325 39

E ] 3033 52 1,978 27 1,055 25

8B.0eicinnene 2,918 o4 1,802 42 1,026 52

February 4..eeceveee $2,377 47 1,870 38 507 09

2,247 1,919 44 338 10

2,334 1,815 9 508 65

2,220 78 1,882 33! 7

lNSURANCE & FINANCE CHRONICLE.

i L8 June 39- !900
Week endin. 1900, 1899. y lnc.
Feb, 918 87 755 61 163 26
March 2,076 o; 1,909 o 167 oo
3,174 6 1,052 4 222 15
3,5::! 7 l,las 1 615 2
0 2 1 1
April 2,17 2,021 33 “ s7
2,259 56 1942 ﬁ 3 ;
2,288 24 2,007
s =t '3 %
955 20
2,063 3 1 8 |7; ii
3,009 32 1,783 82 215 50
3,089 20 2,853 91 235
June 2,326 94 2,165 ;; in 8:
2,614 2,373
[ | FrYRTR .84:1& 2,372 41 470 43
Lighting Receipts.
anuary 170 8 Sioras
tessseessiene o 9 ,9¢9 1
Lbnmy ‘8.037 2, 3619 73 .',m :;
March.. 7.337 4 6.59 9! 743 54
April ... 6,839 24 i 862 8o
M-y ....... 6 |53 66 ‘5 7o 547 96

MINING STOLK LIS'I‘

Reported for Tue Camoxiors by R. Wilson-8mith, Meldrum & Co., 151 8t. James st., Montreal.

[ e
Par |
| | walw Revenue
NAME LOCATION |Nature of Proposition = Capital | ¥alue | ong Share | Divi ] MM
| (:h:?: r— | payable. present REMARKS,
Ask’d Bid. prices
$1,000,000 ,
ol 1,000,000/ 1
Baltimore .. ........... Trall Creek, BC. ... [Gold, Copper oo 150000 1
M coee | Gold; Copper ... .. | 3,500,000 1
Brandon |
Crown < Boundary, v ‘llulnl R 1
Ballion ., oo Lake of ,Uum N 1
Caltfornia. ... ... Trail Creek, B.C lloM.. 1
Canadian_ Gold Pelds Romland, B.C ... 1 Gold .
Cariboo Hydranlie l ‘ariboo Distriot. .. [Gold | 1
Cariboo MeKinn rIrKInnny 1
Centre Star .......... u.-uul.nc 1
Commander .. . TrallCreek, B.C 1
Crow's Nest Pase Conl Crow’s Nest Pass | %

Dardanellos oo Slocan, B.C

ecca v+ Beine ltlnv Ont. . ....|Gold |
Deer Park . < Trall Creek, B.C. ... Gold .
Deer Trall ¢ Codar O -nyon \\uh Gold |
Dundee ... Ymir, B . Silver.
Empress ... ... Jeokfish Ull ....... Gold
Evening Star .......... Rossland, B0 "\|Gold |
h.lr'u' (mrp«-uunn Falrview Camp, B.C . Gold
..... JYmir, BO, oo (GO,
?ul-y .......... . Lower Belne, Onto. |Gold ....
Gold Hills, wo Teall Creek, BC. ... . Gold ...,
Golden Star . .. . Seine River, Ont . |GoM....
..... 1( pper Mhn. 0!-&. Gold....

Hammond Knl
H ke .. Gold |

Tron Colt .
fron Horse
Iron Mask

Minnehaha .
lonh Christo e .
Montreal Gold Plnhh

Montreal-London NS, llhun Bl‘ Clﬂ

Morrison ... ... o uloen-hry Creek, B.C
Nobie Five ..., .. Sloean, B.O | ...!Illmlndlaul 1,200 000/
North Star ... .. East lm-mu; oo |Stiver, Lead 1,500,000
Novelty . . Mossland, B.C N (8 ' 1,000,000
sides ... ... BoundaryB.C . .. .|Gold,. 1,000,000
........ Lower ncllu_ Ont ... Gold | 1,000,000,
onl!oro King ... Boundary Oreek, B.C. Gold . 1,000,000
Payne ... cieress. Sandon, BO .......... |llln1 IM 2,500,000
P.;l)r‘ Hous B Gold | 1,000,000
corirninnes Slocan, RO }uou sesee 500,000
Rathmallen. ... ..., Osmp Inlluny B (. uold 2,800,000
Kambler boo ... Slocan, B old , 1,000,000
Ropublie ... ........ Kureka lmm. Wsh, o«u | 8,500,000
bill v rn.m Ont. . Oold L1800
== . Slocan, B.€ snm.-iw | 1,500,000
. u ...... . Palrview (‘uup BO Muld 11,000,000
« Tradl Croek, B.O. .. Gold | 100000/

l.'-nn' on-MM‘on-t Selne River, Ut ..
Van Anda ..., ‘I‘-u-h Inland, l(,

Vietor ‘I‘ﬂull‘.

conootod to Juno 87th. looo. P.M.

- e

88582 5588 S2522 522 555 S8 SS2 EXNSS S S 2 882 E3 S 2N 22 SIS SESISTS 88 £322,

2 -a‘i‘-‘.'gé el

2=

173 te. | Monthiy...| ‘4860 "
o Monthly .. 1262

Bp-85 Sle

-

B ECCLTLTETIT A
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STOCK LIST

Reported for Tuz Cusowiorz by R. Wilson-8mith, Meldrum & Co., 151 5t. Jame Street, Montreal.
Corrected to June 27th, 1900, P.M.

BANKS.

|subscribed

Dominion Cotton Mills
Duluth 8.8. & Atlantie
do  Pref ..

Ontario. ...
mvl:.........»a
Fz:'l!nlo'l B.

5 PR LLEEEEEELE)

8 e

t. Stephons R

Sep.
lJnry
1 Jul
IOM’

.gu-;o-g:uoubr:.a.g

-
-

| lz | s
I
bl _Datoof |
New Yok or London. ....ev oy, 'IJn..Il‘l
outreal, New York or London. Oect,,
..... 'IAJI., 1902
of Can., Montreal| 1 n{, 1917
, Montreal . ..... 1Apl, ¢
Uan., Montreal.| 1 Mch,,1913.
TP TT TR YT IR T TIT I N sesenssseser 1Jan, 1016

150 148 |
100 ... |

Por contage| Par IMarket|o, .0, Revenue
e of Reat | value | value | S IPOCORE o0 When Dividend
to paid up | one | of one ] -
Fund. half yoar,| at present payable.
Tl |_prices. TEN
Por’unt. Per cent, 5 P
.../ January u
|April Oel’.
: 407 Dee,
a b
a' s
4| e
LY 21 seee
3
3
4 Poo
LR L)
730 6
I :
June Dec,
814 48 210 206 June Dec,
M Sept.

5 00
bl | 44l 181 176 Jan.Apl.Jul. Vot
2 404 8 Wi, seseses saeee
3 55 ] S0 April t.
&1 4% 100" Jan.AplJulyOet
o | cooeldan, July
e | o op Doe
8| 3
o 00 14* L Jan.AplJulyUer
aw i l!. a plJuly
7 N
...... .« | Feb. Aug.
40 00 2 140 135 MarJunSep. De.
g u'{ 2 " | 182 l;lli April Oet.
2 | TR ) e
L1 24 249} 248} Feb. MayAg.Nov,
66 40 1! | 166 160 ‘Ju Ap(ﬁ‘l Oct
..... 60 o T I
08 8
0l 3 | 100 103 May " Nov. """
(1] ® | W 197 Jan Kl JulyOet,
o 9 85 Monthly,
(]
00
87

120116 mu.Ju.l-rlm
0

Oe.
w0 e

08 07} Jan.Aprd
4 et

u 6syl

110 |[Redeemable at 110,

11 Redeemable at 110,

9 |Redeemable at 110,
after lst Jau, 1900,
110 |[Redeemable at 106

I‘Jnly ( s Office, M of 1% ) :W]
3 ‘ 0]
| Aub| | Bankof Montreat, London, Eng.| | Aug” 19z .| 115
10ct. | { Merchants Bank of Halifax,| 1Ap 1917, & Redeemable at 110
Halifax or Montreal ’ P RET eT
. treal and . ondon.. veed 1Meh,, 1915 100 |Redesmable at 110
.| Bk. of Montreal. Mont’l or London| 10et,, 1014 . Redeemable at 11
.| Bank of Montreal, St. John, N.B..| 1 May, 1925 0800 5 p.o. redee o
1July, 1914 |...... o« |yonrly after 1960
M IIA‘I’..II‘II 108
2 July, 1912 | ... ..
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IMPERIAL BANK OF CANADA.

TWENTY-FIFTH ANNUAL BALANCE SHEET.

3lst MAY, 1900.

ASSETS

Gold and Silver Coin.ivvenvinsvess § 562,317 09
Dominion Government Notes, ... vss 1,282 177 76

LIABILITIES,

Notes of the Dank in circulation. ... covees .8 1,710,477 00
Deposits not bearing interest ...uve o ’ 3,060 90! 9]

i 8
Daposhs beoring Satosest ( md"dm“ Deposit with Dominion Government for Secunly of BV
091,73.38, being st “ o Hote Cirenlation s so0vseessocs soorve sneone 92,478 08
terest accrued on Deposit Receipts e Notes of and Cheques on other Banks. ...,y > 485,662 27
todate). sovesnananiinn cinnne s ll.ll’ﬂ(_:ﬁ 10181198 88 R R e e il S i 307466 12
I'ne to other Banks in Canada. ..o ovevvirnvinsnns ' 1(:106 61 | Balance due from Agents in Foreign Countries..... 888,385 44

~sse—e = | Balance due from Agents in the United Kingdom... 241,303 07
Total Liabilities to the Public.... .. covesnnenene. $I5,861,362 11 | 1y, pinion of Canada Debentures. ... $ 220,905 20
Capital Stock (Paid up)ovovane vonvanann cvnenn 2488603 00 provincial Municipal and other De.
Rest Account ..oues vuns ve essess 31,700,000 00 DEDLUTES +ovs ouvone consns eeenses 1,293,305 93
Contingent Account, vessesene 59,000 00

Canadian and United States Kailway
and other Securities,.os.vvsiaeeee 961,996 77
— 2,476,207 90

Dividend No, 50 (pnynl;le In June,
1900) 4} % and Bonus § 4. ... 122,120 14

Former Dividends unclaimed ... .. 56 50 Due by Provincial Governments, ... covvvuin. ese o 6,746 00
Rebate on Bills Discounted . ... ..., 36,5664 00 | Loans on Call, secured by Stocks and Debentures.. 2,107,218 06
Balance of Profit and Loss Account | ——
carried forward ... iiieiiinaenn 80,688 58 ¢ $ 8,449,952 38
e 1,998,420 22 | Other Current Loans, Discounts and Advances..... 11,289,062 75

| Overdue Debts (loss provided for ).uusvvus vaven. 39,506 4)

' Real Estate, the property of the Bank ( other than
Bank Premises ). coo cosssoossecesosscrne.cnnee 64,944 09
Mortgages on Real Estate sold by the Ban vesone 89,269 17

Bank Premises, including Safes, Vaults nnd Office
Furniture, at Head Office and Branches.... ..... ‘375,625 62

| Other Assets, not included under foregoing heads. .. 2,033 91
$20,308,394 33 20,308,394 33
oo .l e
PROFIT AND LOSS ACCOUNT.
Dividend No, 49, 43 % (paid 1st of De- | Balance at Credit of Account, 31st May, 1899, bronght

cember, 1899 ... convee sesesssacs. $101,634 90
Dividend No. 50,4} X and & Bonus of } )
( payable 1st of Tune, 1900 )......... 122,120 14
R ——— AN L

|
|
|
|
|
|
Special contribution to Officers’ and Em- ]
|
|
]

forward.coes cocovesnsrosseissssatsrcescccnnss § 80,766 17
Premium received on New Capital Stock,vvevuee o0o 298,098 35
Profits for the year ended 31st May, 1900, after deduct-

ing charges of management and interest due deposi

tor, and after making full provision for all bad and

ployees’ Pension Fund under By-Law No. 18.cc0.e 20,000 00 | 0,0 001 gebes and for rebate on bills under discount. 365,519 10

Transferred to Rest Account .. sevvvnsninns caneee 400,000 00
Written off Hank Premises and Furniture Account, ... 20,000 00
Balance of Account carried forward. oo vevevesaenes. 80,688 58

$T44,44: 1_6_2 I $744,443 62

REST ACCOUNT.

Balance at Credi: of Account, ilst May, 1899,
Transferred from Profit and Loss Account..... . seenh sy
Premium on New Capital oovveenvanniannnnes soene . $298,098 35
From Profits of the year. ... .0 covvvnnns snnsnns . 101,901 65

$1,700,000 00

D, R, WILKIE, General Mamager,

TR R v e PRI, e o
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The Employers’ Liability Assurance Co
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rporation, Limite

DIRECTORS' REPORT
1900

The Directors submit to the Shareholders their Nineteenth Annual Report, together with the Audited Accounts to 31st March, 1900,
The premiums for the year are £1,656,035 against $1,673,240 for the year preceding, an increase of $12,795

The balance of the year's account is $1 121,915, Out of this amount the Directors recommend a dividend of §1 per Share (fre: of Income
Tax), equal to 10 per cent, on the Paid up Capital for the year, which will absorb $75,000, leaving £1,046,915 to be carried forward.  After

giving efiect to the foregoing, the Funds will be as fellows :—

Paid-up Capital
Special Reserve ...
Balance ...

Total Funds

§ 750,000
o e 125,000
1,046,915

ceee $1920,915

Sir Wm. B. Forwood, Mr. 1. Salomons and Mr. €. Thomas retire in the prescribed rotation, and, being eligible, offcr themselves for

re-election as Directors.

In accordance with the resolution of the Shareholders, Messrs. Welton, Jones & Co. Rave audited the Accounts now submitted, and offer

hemselves for re election for the ensuing year.

By order of the Board,

26th April, 1900,

S. STANLEY BROWN,
General Manager and Secretary.

REVEANUE

ACCOUNT,

Ist APKRIL, 1899, TO JIST MARCH, 1990,

Balance of last year's account ... cvv vvsiuinninns £1,040,607 | Charges against revenue of the year—
Less Dividend declared 11th May, 1899......... 75,000 Directors’ and aaditors’ fees. . ... o000 £158,025
—_—— Salaries and house expenses. oo e
$965,607 Rent and rates ........... o
Revenue of the year— Taxes (Home and Foreign). . .
Premiums, less bonus and returns * Advertising.. e covevrnns .o ki
to the assured and reassurance....  $1,6586,018 Books and stationery oo dokEwe 9,063
Tnterest and rents, ..ooee covnnsvane 70,101 Legal costs and professional fees. ... 2,701
Transfer fe€s ..oveoes civnnscnens 79 Branch and agency office charges. ., 13,627
Profit on exchange...ove v sovians 2,918 ) ostage and parcels ....oviiienans 1017
e —— £1,759,136 Travelling..cos cove vovssnsesnnsene 20,676
Realized profits on investments.....v covans s vanns H,axl ——
Total expenses. ...ooevvee. $185 868
Commission and losses paid and oot-
Manding.coeecioes vooene veiees SLALALTIEG
Furniture and repairs of buildings. .. 5,164
Bad debls. ooo sovsvonsvorsnscoens 1,952
e — 1,605,310
Balance of this year’s account ..v vevinen cannines 1,121,914
$2,730,224 $2,730,224
BALANCE SHEET,

3IST MARCH, 1900,

Shareholders’ Capital—
75,000 shares, $50 each ............ $3,750,000
To Capital called up ~
75,000 shares, § 0 per share ..o .vviveiean v 750,000
# Special reserve’’ (being premium on new issue
ShATES) .. vovvvrnnonrnsnssnensosnranssins 125,000
Outstanding liabilities, including losses and com
LT T T T TR T LR LT 589,714

Branch and Agency balances .... 142
Amounts due to other companies, i 11,562
Balance of revenue acCOUNt . vvvvaus ves sevons N 1,121,914
ot —_— ——
$2,608,323

s

CLAVD J, HAMILTON,
( hairman.

We have examined the ahove accounts, with the books and vouchers of the Corperation, i London, and have verified the ecurit
hand, and find the same to be correct, save that, vouchers for $25,000 I'ransvaal Gevernment bonds and accounts amounting 1o #6,57 in the

By Investments—at Cost—
Bank of Ireland stock .o vvecnsnvnnasnes oue $27,0%0
Colonial government securities, .... . serwy 152,243

Foreign government securities. .o vvniane vonnns H09 443
Foreign and colonial municipal securi . 207,605
Railway and other debentures and debenture
BEOLKS s oovsvoossis ststines sansessesees sons 673,183
Preference stocks and preference shares | o 20,009
Freehold and leasehold premises ..ove vanaivon . 187,505
LOANs ON SCCUNIES o vvos covsse cose sons sonssnne 29,753
$1,808,171
By Branch and agency balances.ooees coee vannons $£504.975
Amounts due from other Companies, .ooeve voones 12,321
Qutstand ng premiums. os cove wvvnnnes sanenn 34,014
Interest and rents accrued .. .. R o — 23,584
Cash at bankers...... $1:5,075
In handiooeionesonnines 183
e 125,258
$2,508,323
r—t——C—

S. STANLEY BROWN,
General Manager and Cecretary

Transvaal not being accessible, we have not been able 1o verify these.  The secarities and books at Boston (U.S.) have bien exumined by
Messrs. Deloitte, Dever, Grifiths & Co., who bave reported to us thereon to our satislaction,

20k April, 1900,

WELTON, JONLS & CO.,
Awditors,

GRIFFIN & WOODLAND, Managers for Canads,

MONTREAL and TORONTO.
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‘ GENERAL STATEMENT
; 31st May, 1900
ll LIABILITIES
] Notes in Circulation.. ceeescioesssssisesnerssse TR P ARSI $ 1,479,417 o0
! Deposits bearing interest ... . $10,055,961 o5
| Deposits not bearing interest....oooeeoees searserareiianns seesaene 2,204,625 45
o 12,260,586 50
Balances due to other Banks...o oocvieinnimninin ) 480,013 24
Unclaimed Dividends...covun i . . 200 00
| Half yearly Dividend, payable 1st June, 1900. ... cuueesssesnsnns 100,000 00
‘ - 100,200 00
$14,321,116 74
Capital paid up.. coovvviieenes cereernas sessneiisissane esesnsssnsessanisane soveense $2,000,000 00
RES cvveins vassnnnsnsansscsniannansssniesons . 1,990,000 00
Interest Accrued on Deposit Receipts .. vee $31,304 00
Rebate on Notes Discounted...... cssessssssecasssnsssrcssssss 79,734 00
—— 111,038 oo
Balance of Profit and Loss Account carried forward..oeeees wovnsniinins 42,722 82
‘ C— aa— 4,053,760 82
| et ———————
1 $18,374,877 56
R
| ASSETS.
1 Gol and Silver Coins on hand...eiinm e veeees $ 903,401 49
Dominion Notes on hand ........ cesevessassastannasassans . - 1,391,808 oo
2,295,299 49
Notes and Cheques of other Banks....oooen B T 309,749 69
Balances due from Banks in Canada,...cooee woee coses s nesenne " 7,298 40
Balances due from Banks in the United States..coecssiiiiiianiiimnan. 565,173 99
Deposit with Dominion Government for security of Note Circulation, 80,000 00
Government, Municipal and other Debentures...coocuvimmenuiiniiinine 2,661,531 86
5919,053 43
Loans and Bills Discounted. .....oovniininniiins — sesesses veeessrannees $12,250,498 o1 o
Overdue Debts (estimated loss provided for) eusivmesvnninnninsinnn 5,326 12
—_— 12,255,824 13
Bank Premises...... a6 SEiNSETEIINIOSEIRENONRORLIIIVIS sestses 200,000 00
$18,374,877 56
. e ——————
| PROFIT AND LOSS ACCOUNT.
The Balance at credit of Proit and Loss, on 31st May, 1899, Was....ccuu suurenesisnisnnnns $ 115445 38
The Net Profit for the year, after making full provision for all losses and deducting
| expenses, interest accrued on deposits and rebate on current discounts, amount-
| €0 10 The SUM Ofcersvrsvennnrs sosen serssssssinsssnonsssssssnnesstsiessassss Sobaaaesssntsisees 234,727 44
l $350,172 82
| . e ————
! This sum has been appropriated as follows : —
l Dividend No. 87 Five per centu. ..o sovvsvsnnssnnes $100,000 00
{ Dividend No. 88 Five per cent .oooviuiininn 100,000 00
Taxes Paid to Provincial Governments...... ... 3,550 0o
Contributed to Patriotic and Red Cross Funds ..... 2,900 00
| Contributed to Ottawa and Hull Fire Relief Fund 1,000 00
| ——— $207,450 00
Transferred 1o Rest ACCOUNL. .t vererenisnnnnnes sanisnsensnsesdiniaienen 100,000 00
Carried forward to next year...... ‘erass ieseesessesensen & sansiet 1 e besess 42,722 82
$350,172 82
| D. COULSON,
| Toron10, 318t May, 1900, General Manager.
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Census FIELD-WoRrk.—The “Evening Post,” N.Y., | even to mention the fact that she had a husband.
says:—Mr. Wilbur received two letters of complaint A complaint made last week that an enumerator had
in this morning’s mail. One was the first of its kind | skipped entirely a certain apanmmt-hou:se on the
yet received. A husband wrote to protest against the | west side has been investigated by Mr. Wilbur, and
action of his better half, who had given the enumerator | the facts were found to be as follows: The enumerator
her name as “head of the house,” and had neglected | had called, but the janitor had excluded him on the
ground that it “was a private house, and people on
public business had no right to come in.” The enum-
erator accordingly left a package of blanks.

QHAI.ED TENDERS addressed to the
r\ ‘Il|m|"l;!l||(n'!"d. lrmd ~-ni|~l-r:u~ld “Tender SOME GOOD | fat Because it invests the premimms to better advsn-
or Pler In the Lower Division of the REASNONS ) :
Harbour of Montreal' will be received For insuring tage than any other Company can;
3:”:,"“:,.';"“":'_“";:)" ‘!:::;'"‘r“'"."';":nm’":‘ ,‘l‘"‘m:"s inthe .... | 2nd Because, while charging much lower premivme
level pler and bulkheads in the Lower Creat West Life it is paying this year to participating policy-holders
31r|nlun of the Harbour of Montreal, over 30 p ¢. more profits than is being paid this year
ue. _Jﬂ'—ﬂ— Yomp .
Plans and specifications can be seen at Insurance In force by the oldest and largest Eastern Companies ;
'|'|‘-‘n:|r)l'kxm(r“::l‘.’"["’:‘:“l "':"“h;".""'l 'l'_‘mz'l"':”_';f llMﬂ.!BSM 8rd Because those Insuring now are more interested
Confederation Tife Huflding, Toronto: C. """"“:‘ll"l"“ll"" in present and future results than in what has been ;
Desjarding, Esq., Clerk of Works, Post MIserS ¢
n'm;:-_ n‘c.mlln-u'. l;:‘- Beland, Esq., |‘:n-rk (Do m.Govt. Sandard) | 4¢h  Because the GREAT-WEST was the first Canadian
o Vorks, Pos. Office Bullding, Quebec; ) oD "
B. T. P. Shewen, Esq, Resident En- $181,005.50 OCompany to adops & higher standard of reserve;
gineer, 8t. John, N.B.: and . E { AND
hmlw:ll"i Bsq., Resident Engineer, Hall- RESULTS never
fax, N.8 lled b
Tenders will not be consldered unless ;?»'.‘.'r .Conzp::; Bth Because it leads in ever ything that is to the inte
made on the printed form supplled, and atthe ame Agel rest of poliey-holders.
nllznnd with the actual signatures of ten-
derers.

An accepted bank cheque, payable to
the order of the Minlster of Public
Works, for fifty thousand dollars
(360,000.00), must accompany each tender,
The cheque will be forfeited If the party

THE
decline the contract or fall to complete
the work contracted for, and will be re- |
turned in case of non-acceptance of ten- % 4
a

er
The Department does not bind itself to |
accept the lowest or -;ny tender. | OF CANADA.
By order, |
i n oy AUTHORIZED  CAPITAL, 31 000,000
Acting Secretary. = ] ) L]
Department of Public Works of Canada, | H. 8. Howland, President,
5 mum:, Ju:l;' '.mn.“um el R. H. Matson, Managing Director,
Newspapers inserting this advertise-
ment without authority from the Depart- F. Sparling, Secretary.
ment, will not be pald for it | A good position is open for a representative man n each Provinee act as to

Inspector of Agencies. References required.

Address : Head Office, Temple Buliding, Toronte

Ontario Government Annuities ——
TENDERS Emplﬂ“[S’ Llf:'narglmy CORPORATION

are invited by the undersigned for two books of

Province of Ontario Annuities running for 3914 or LONDON. ENGLAND.

years, each book containing 79 half-yearly cer- \ o

tificates of $466.40, payable first January and | CAPITAL, - . . . . $5,000,000.

July, | | CANADIAN COVERNMENT DEPOSIT, . 91,250
TENDERS received up to Wednesday 4th 0

July at 3 p.m. No tender necessarily accepted. MONTREAL OFFICE, British Empire Bullding.

TORONTO OFFICE, Temple Bullding,
E. R. C. CLARKSON,

0
Trustee.

|
|
|

Business transacted ~General Accldent, Sickness, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

Scott Street, TORONTO.

'Royal Insurance Co.

. . . Queen Insurance Co.

ABSOLUTE SECURITY
GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager,
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NOW ON THE PRESS

New and Revised Edition—Brought right down to date

(8]

The Life Agéﬁts’ Manual

(COMPILED AND PUBLISHED BY THE CHRONICLE)

- - CONTAINS - -
Premium Rates for all Policies, Explanations of Policies,
Conditions of Policies as to: Days of Grace, Loans, Cash Surrender Values,
Paid-up Policies, Extended Insurance, Automatic Non-Forfeiture,
Voidance of Policy, Indisputability, Revival, etc.
RESERYE YALUES ON

Hm. 3';, 4% and 4'4% — Actuaries 4% — Am. 4% and 3%

- -« TABLES OF - -
Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,

Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian kife Insurance.

The most Complete work of its kind ever published.

Every Life Company, Every Life Agent,
Indispensable to Every Life Manager, Every Policy Holder, ‘ In Canada.
Every Life Inspector, Every Intending Insurer,

230 PAGES-6!;" x 4)"—~WEIGHT 6 oz

Full Bound Flexible Leath:r,

PRICE - . . - $2.00
ORDERS MAY BE BOOKED AT ONCE

o AT ..

THE CHRONICLE OFFICE,
1891 ST. JAMES STREBT, MONTRHEAL
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National Trust Compa
LIMITED

168 St. James Street, - MONTREAL

Capital 81,000,000.00
Reserve sesaib 230,000.00

OHARTERED TO ACT AS:

Executor, Administrator, Trustee, Guardian, liquid®
ator, General Agent. ‘l'ustee for Bond issues. Bonds,
Debentures, and Stock Certificated countersigned.  Trans-
fer Agent for Companies.

Funds recelved for investment, and principal with
interest at the rate of four per cent guranteed.

A. G. ROSS, Manager.

THE ROYAL TRUST CO'Y.

MONTREAL.
Capital Subscribed, - $800,000.00
Capital Pald Up, - . 260,000.00
PRESIDENT,
Riaut HoX. LORD STRATHCONA AND MOUNT ROYVAL, G.O.M.G.
VICE-PR¥SIDENT :
HOoN, GRORGE A DRUMMGND,
DIRECTORS
R. B. Angus, C. M. Hays, A. Maenider,
E. 8, Clouston, C. R. Hosmer, H. V. Meredith,
A. F. Gault, Sir William €, A. T. Paterson,
E. B, Greenshields, Macdonald, Jdames Ross,
Sir Willlam C. Van Horne, K.C.M.G. T.G. 8

825

The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,800,000
With power to Increcase to - 16,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 906,470

Moneoy to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

of every description accepted and executed. Acts as Administra
tor, Executor, Guardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate or spproved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, rresident,
8. F. McKINNON,

JAMES SCOTT,
W. J. M, TAYLOR, Acting Manager
Trust anJ Safety Deposit Departments.

l Vice-Presidents.

Tem ry OfMces—Savings Department, Bank of Montreal, »
James Street, Montreal,

Bankers—The Bank of Montreal,

The Company is authorized to aet as I'rustee, Executor, Assignee, ete,
1o manage estates, to countersign and isyue bonds, to act as Judicial surety
security in M-p«f ote , and a8 Trapsfer Agent and Registrar of Shares
and to aeoept any Financial Agency,

The Company will act as Agent and Attorney for executors already

tng.
Solicitors and notaries placing business with the Company are retained
to do the legal work in connection with such business.

... Security .. .

“HE lar, e security of a trust company
is liable for the faithful execution
of every trust. ‘This responsibility involy
hv1 the personal interests of the share-
holders, secures watchfulvess and en
forces atsolute fidelity, As a trustes the
Trust Company oflers the requisite se-
curity

The Trust & Guarantee Company, Limited.
CAPITAL, ° - $2,000,000

14 KING STREET WEST, TORONTO.
Office and Safe Deposit vaults
President—HON, J. R. STRATTON, T. P, COFFEE, Manager

The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.

Capital stock paid-up.....eccoevveveeaee.$ 882,330,008
ROBOIVO .00t et vore sasasssosssssssansesnass 41,3818,38
Total Assets............ 1,407,038.85

Debentures issued for 1, 2, 3,4 or 5 years at highest current
rates, with interest, coupons attached, payable half-yearly.
Hon. J. R. STRATTON, M.P.P., President,
F. M. HOLLAND, General Manager.

LT R

™E EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES,

Outstanding Assurance, Dec.31, 1899. 81,064,416,422.00

Assurance applied for in 18090 . . 237,366,610.00
Examined and Declined . 34,054,778.00
New Assurance Issued, 203,30',832.00
Income . £3.878,200.856

Asseto, Dec. 31,1809 . . . .
Assurance Fund /8$216,384,075.00) and
all other Liabilities ($3,688,834.03) 210,073,800 03
Surplus . .+ o+ 0+ e . 61L,117,4%7.77
Paid Policyholders in 1609 . 24,107,641 4

250,191,286.80

JAMES W. ALEXANDER, President
JAMES H. HYDE, V. P.

MONTREAL OFFICE : 167 St. James Street
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCNALL, Cashier
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LONDON &
LANCASHIRE LIFE

HEAD OFFICE for CANADA'
MONTREAL
DIRECTORS:

RT, HON. LORD S8TRATH-
CONA and MOUNT ROYAL
C MG, Chairman

R B _ANGUS, Esq.
H BTIKEMAN, Esq,
E. L. PEABE, Esq.
C M. HAY'S, Esq.
CHAS. R “OCMER. Esq.

Agents desired.

8. HAL BROWN,

MANAGER,
g |
A Life Company '
has 1o stockholders to absorb its profits
dividends 1o it ey holders only,
ash and pald-up values

ATg )
HA T provides for extended insurancs, autom stleally,
HAT grants 30 days of grace to poliey holders to pay

\Drﬂlll\ullll.

HAT holds reserves on a higher basis than required by

HAT "ll]'ll;"l no restriction on travel, residence or
occupation,

HAT pays all clalms promptly andin full st m sturity

AND
HAT has & successful and honorable record of 30 years

SUCH A COMPANY I8

The Ontario Mutual Lifs Assurancs Gompany.

GEO, WEGENAST, Manager |

W. I, RIDDELL, Seeretary.

| ROBERT MELVIN, President,
T, K. EARL, Superintendant,

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....
THOROUCHLY MODERN IN PRIVILECES
GCENUINELY PROTECTIVE IN RESULTS
Extendod Insurance without Deductions

Incontestability without Restrictions
Both Polieyholders and Agents fairly treated always

Union Mutual Life Insurance Co.

PORTLAND, MAINE,

Fred. E. Richards, President.
Arthur L. Bates, Vico-President

Incorporated 1848,

Good Territory Ready

for (Mod Agents
ADDRESS ;

HENR1 E. MORIN, Chief Agent for Canada.
151 8t, James Btreet, - MONTREAL, Canads-

Por Agencies in Western Division, Province of Quebec and Fastern
[ , apply to

WALTER |, JOSEPH, Manager,

18! 8Sv. Jamsae 8T., e MONTREAL.

INSURANCE & FINANCE CHRONICLE.
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THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - - - $1,246.,758.71
For Agencies in the Dominion apply to the Head Office for Canada
22 TORONTO STREET, - TORONTO
JAMES BOOMER, Manager-

hast.

The Policies of this (

A L4

Fire

pany are g d by the M

y of Manchester, England.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - R $10,000,000.

ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER. ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager

LLIXFIE:

The man missed the traln, not beeause he didn’t run fast enough, but
beeause he didn't start in time.

The life insurance train is missed by & great many men in the same way.
They make & desporate zuu-mr! to cateh it when it is out of resch. If they
had only taken out & policy in the NORTH AMERICAN LIFE when the
agent wivised them to, they would have been saved all the worry and re-
morse they have now to sutfer beeause i1l -health prevents their acoe o6,

THE NORTH AMERICAN LIFE in 1508 wrote in new business ‘0.",-
140, e xeseding the best previous year by nearly one million.

Its percentage of net surplus 10 l1abilities exceeds that of any other home

company.
L. Goldman, Beoretary. Wm, MoOabe, Mng. Director.

The NORTH AMERICAN LIFE
Head Office: 112-118 King Street West, Toronto, Ont.
Ault ¢ MoOConlkoy
180 St. James 8t., Montreal, Managers for the Province of Qusbec

A .
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THE

MUTUAL

Life Insurance Company
Of New York

RICHARD A.

McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
GOOD ACENTS TO REPRESENT IT IN THE
..UNITED STATES AND CANADA.......

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE

MOST ATTRACTIVE AND

DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Experienced agents who desire to represent this
company are invited to address GEORGE T.
DEXTER, Superint lent of I tic Ag 1

Home Office

THE

ONTARI

AND

LLOYD

WAIDIES‘I’

o A e L Preatdane
. Smith, Q.C., >

Arthur L. Eastmure, Vice. Presi-
dent and \ln’g-tg\uuoc;?nn-

PLATE GLASS
INS. 00S.

“Lioyps PLATR GLASS,” (into which
hmcgadmuonud Plate Glass In-

Company, and the Plate Glass
hnnd:o( the Steam Boiler and Plate

sacts the Plate Glass Insurance
business in and is the t

and stock com)| of its
Y-y Y Sh e v
The **ONTARIO ACCIDENT" offers a

cis J. Lightbourn, Y.
Tne I.l.ouu W. T. Woods,
I Halstead, Vice-
-’r-ldenu C. l. W. Chambers,
Secretary.

to profes-
lfoulndbndnun':n."

MONTREAL AGENCIES :
‘THE ONTARIO ACCIDENT : Edward L.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STRARET
TORONTO

Bond, Director, 30 St. Francois Xavier
St. ; Oliver G. General Agent,
338 St. Paul Street.

Tue Lrovyps: Edward L. Bond,
General

t, 30 St. Francois Xavier
Street; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St.

H. S. Liontsounn, Inspector

& quitish Am e,
@

INCORPORATED 1033i .

\
ASurancs  cowe™

HEAD OFFICE - TORONTO.
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE |Nsunmc£

- - - $750,000.00
Cash Capital, b

Total Assets, - - »

Losses pald olnoo or.snllnuon. m.'ron.ooe.vb

DIRECTORS :

. « R oX J. J. K'u“vt
Hon. CEO. A cPrmdﬂl' Vice-Fre:ident

JOHN HOSKIN, Q.C., LLD
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT

P, H. BIMS, S«retary.

{EVANS & Jouulou. CeneralAgents,
1723 Notre Dame Street, - - MONTREAL

WESTERN

| .. Assurance Company.

How. S, C. WOoD
‘E. W. COX
THOMAS LONG

FIRE AND MARINE.

INCORPORATED IN 1881.

Head Office, - - - TORONTO
el A
Capital PRId-Up. ...cooivmrinns 1,000,000

Cash Assets, over .
Annual Ineome, oVer..
LOSSES PAID SINCE OIlOAlllM‘l'loll $27,000,000

nmloronl s
Hon. GEORGE A. COX /Fresddent,
J. J. KENNY, Vice-President and Managing Divector,

Ho». 8, 0. WOOD W. R, BROCE|
@EO, R, R, COUKBURN J. K. OBBUKNE
QEO. MOMURRICH H, N. BAIRD

ROBEKT BEATY

et ——

and the United Siales.

L Agonsi h.ll.“,."‘m.."lmnhf..dl
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~—THE—

wreat-North Western Telegraph Co.

, OF CANADA.
! Direct and eoxclusive Cable Connection through
! Canadian torritory with the Anglo-American, Direct
} and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices o' the Western Union Telegraph Company.

NCE CHRONICLE

June 29, 1900

pm————

NORTHER

Assurance Company of London.
ZerasLisnso 1886.

Capital and Funds, 1806 438,365,000
Revenue g et . 5,714,000
Dominion Deposit . 200,000
CANADIAN BRANCH OFFIOR:
1730 Notre Dame Btreet, -  Montreal.

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inspector.

The SiCKNESS Policies of1

THE

" Ocean Accident & Guarantee|
| Corporation, Limited

$6,000,000

CAPITAL )

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any

Company.
HEAD OFFICE

FOR CANADA T(’:mpl(’: Bul‘dlng. MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

INCREASES IN LIFE INSURANGE IN GANADA.
™ Royal-Victoria Life Ins. Go.

OF GANADA
Made the following increases in business in 1899 over 1898.

1. Increase in Cash Promiums paid 148 per cont.
2. Incroase in New Business lssued 43 per coent.
3. Increase In business in force . -« 808 per cent.
Note Decrgage in amount of Death Claims 200 per cent.

ALL LIFE INSURANCE COMPANIES
In Canada Combined
Made the following increases in business in 1899 over 1898

1. Increase in Cash Premiums Paid 8.82 peor cent.

2. Increase In ~ew Business issued . 23.98 per cont
3. Incroase In business In force . . 9.66 per cont,
Note Increage In amount of Death Claims14.98 per cont.

Agents desiring 1o represent I'HE ROYAL-VICTORIA LIFE
INSURANCE (O, or parties wishing information regarding Life
lusurance, will please communicate with

DAVID BURKE, A.1 A, F88., General Manager,
t ead Oftice, Montreal

. e . e Head Office,
The Dominion Life Rss’ce Go., waTERL00, 0ut.
Established 1889
The Year 1889 was the best the Dominion ever had. It Gained in the year
In Amount Assured, - 23.13 per cent.
In Cash Premium Income, 27.64 per cent.

In Interest Recelpts, -« 21.46 per cent.
In Assets, . * . . 19.69 per cent.

Its interest receipts have more than paid all death losses from the

beginning,
Separate branches for Abstainers and Women,

Amount in Force January |st, 1900, $3,646,836.

JAMES INNES, ox M.P., President, CHR. Kl"Mrl'r. I'At’}‘l:'he—l’ruldenl
J.F. )

THOS. HILLIARD, MARTIN,
Managing Direetor. Sup't. of Agencles

Founded 1797

NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani
toba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
| Fire & Life |

North Brifish and Mercantile

Insurance Co. |

|

HENRI BARBEAU, Esq.
HON. GEO A. DRUMMOND
ARCH'D, MACNIDER, Esq.

Head Office for the Dominion : 78 8t. Francois Xavier Street
MONTREAL.
Agents in all Cities and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director.

lumwn.;

N NNUNANLE CUNMPANY
‘“c WURLD.

LUSSES ADVUSTED PRUMFILY AND LIBERML

and Gloe \ - ——=="

eronl 2

NN RN RRERRRRRRRRRRRRRARrLAre,

J. BARBEAV,
Chalirman

" Assets, $49,782,100, o

s [1SUTANGE 00,

CPTi e L LL LT

G. F.C. SMITH,
Chief Agent & Resident Secretary

ww. M. JARVIS, 8t. John, N.B., General Agent for Maritime Provinoes.
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THE FEDERAL LIFE

Assurance Company

Head Office, - =+ + - Hamilton, Canada.
Capital and Assets " ‘ ; . : $1,669,660.80
Surplus to Policyholders . " . . . 723,267 77
Paid Policybolders in 1899 . " : 126,464.89
MOST CESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director,
J. K. MCCUTCHEON.,
Supt. of Agencies.
H.RUSSEL POPHAM, - - - Provincial Manager.

\ «>3» ESTABLISHED 1820, €«

Standard Life Assurance Company

1 OF EDINBURG, SCOTLAND.

HEAD OFFICE FORCANADA, MONTREAL.

INVESTED FUNDS,  ccocessr smvnene 0 wiiissss iisnene e e $46,300,000

INVESTMENTS IN OANADA, e e veenene X iwedsdtin 14,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ...  .cceeew 3,737,000
Low Rates, Absolute Security, Unconditional Policies,
Claims settled immediately on proof of death and title. 8@No delays. .o
HUTTON BALFOUR, D. M. McCOUN, W. M. RAMSAY,

Secretary. Assistant Manager. Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED.

TELEPNONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT

|oaste soomess; 1oy St, James Street, MONTREAL.

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange. i
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THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewils
Muntz & Beatty

Chalrman.

General Manager.
Canadian Manager,
Toronto Agents,

PHGENIZX

Assurance Company of London, England.
ENTABLISHED 1783,

Agency Established in Canada in 1804

PATERSON & SON,

CHIEF AGENTS FOR DOMINION.
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.

Union Assurance Sciety

OF LONDON.
(Instituted in the Relgn of Queen Aune, A D.1TIH)

and Accumulated Funds oxceed $16,000,000
s ]

Fire Offices

Capital

One of the Oldest and Strougest of

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

Scotﬂsh Union & Naﬂonal

[nsurance Company of Edinburgh, Sootland.
ESTABLISHED 1824,

Capital, - - - - - - . £30,000,000
Total Assets, - - =~ = = -~ 44,763,437
Doposited with Dominion Government, - 125,000
Invested Asscts in Canada, - - - 2,103,201

North American Department, Hartford, Oonn., U.8 A.

MARTIN BEsNETT, Manager Jas I, BrEwsTER, Asst, Mg
W

ALTER KAVANAGH, Resident Agent, Montreal
MEDLAND & JUNES, " w Torouto,
A, U ARCHIBALD, Winnipeg

oria-Montreal

FIRE INSURANCE

Vict

COMPANY e
lucorporated by Special Act of the Parliament
of Canada,
Capital Authorized. oo 81,000,000

Capital tully Subseribed........ 400,000

Dheposit wade with the Domimion Government
fur the protection of Poliey holders.

THOMAS A TEMPLE & SONS,
Gencral Managers
183 St. James Street, ( lemple Building),
MONTREA' Canada

R, C. LEVESCONTE
Marrigter, Holicitor, Rotary, ete.,
IHE MCKINNON BUILDING,
Cok. JOKDAN & MELINDA ST8,
TORONTO

TrimruoNg 089,
CAULE, ** LEVESOUNTE™ TORONTO,

INSURANCE & FINANCE CHRONICLE.

June 29, 1900
INSURANCE COMPANY
... OF .

Organised 1792. In

North Americz;:_

FIRE . . . PHILADELPHIA 'MARINE.

Caplital, - .« 98,000,000

Total Assets, - - 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, - HOI?HIA‘L.

2 rovideqt@aving& ©ije

/@ssuraqee @oeie(g

OF NEW YORK.
Epwarn W. Scor . PresipenT.
Twe Best Comeany voapoucv_\'\omvu ano Acents,

Buccensrue Aaewrs,anpCentituen Secuwa A munemarive Busiwe o Comacrne
aay Aowy 10 v Heao Oreceon awv or Tus Socicvv™ Ginean Acrwre.

EVERYBODY | rure

It is no wonder that every person who has any interests in

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satished that no more favorable
record has been made Dy any corapany.

A few live agents vanted.

MON. C. W ROSS

SURPRISED
and

H. SUTHERLAND,
Managing Director.

Pre

HEAD OFFIOR, Globe Bullding, TORONTO.

Capital Authorized, - 81,000,000
" Subscribed, = 500,000

THE EQUITY FIRE INSURANCE co.
TORONTO, CANADA
WM. GREENWOOD BROWN, General Manager

A.J G. MacECH EN,
Barrister-at-Law,
sollsltor, Notary Publig, ete ,

Real Estate, investents and Commercial Law.

SYDNEY, CAPE BRETON,
NOVA SCOTIA

Wallsce MeDonald James A. MeDonald, LL.B,

W & J.A. McDONALD,
Barristers and Sollcitors.
Poople's Bank Bulldings,
Duke Ktreot, - s
e INSURANCE
and FINANCE

Halifas, Ca~

} Chronicle

AT 151 81, JAuEs ST., MONTREAL.

R WILSON SMITH, Proprietor.
Pr ces (20 AaverciesmIpts o0 appiisatioo.
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me Pulonnlna,q C., M.P. Chas. Archer, LB,
St, Jean, B Aiphonse Deeary, LLB

Pnfonhmo 8t. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &o.
Royal l-nr-&ib“:;:lfl’.-ml. e MONTREAL.
McCARTHY, OSLER, HOSKIN & CREELMAN |
Barrieteres, Bolicitove, Cte.
Freehold Buildings, - - Victoria Street,

TORONTO.

B. ()llor QO John Huﬂn qo LL.D. Adam R. Creelman
W. B M. Douglas, H. 8. Osler,
?A‘inonu MoCarthy, D. L. McCarthy, C. 8. wm.um F. B. Osler,

CTOR? %

Bell Telephone Main 771

F. W. EVANS ©. R. G. JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURANCE CO,, of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO,,
of Liverpool, E-gland
MANCHESTER FIRE ASSURANCE CO., of Manchest r, England

Cable Address : “WHITESCO.”

WHITE, O’HALLORAN & BUCHANAN,
‘ Advocates, Solicitors § Attorneys,
Qommissioners for the Provinces of (anada, Newfoundland

and the States of New York, Vermont and Ohio,
New York Life Bullding, Place d’Armes Square, Montreal,
W.J. WiiTe, QC. Gro, F. OHALLORAN, A, W, PATRICK BUCHAN A

Edmonton North West Territories
Dunn & Cross
ADVOCATES
J. H. Dunn C. W, Cross

| "Ano' . ueu..A' R. Casement,

Qc. ) “Q "
FRANCIS "1““ BALBGL Cable Address, “CrATER" |

Huan J. MAcDONALD, Q.C., J, STEWART Turren, Q.C
Feank H, Puirrax, WiLLIAM J, TUPPER. |

MACDONALD, TUPPER, PHIPPEN & TUPPER

Barristers, Solicitors, &c.
Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame-
rica, The Merchants Bank of Canada, The Canadian Pacifie Kailway Com- |
puy The Hudson's Bay Company.

McCURMICK & \,LA‘{ I"'ON,

‘ ADVOCATES, BARRISTERS, &c.

Oommissioners for Ontario, Nova Scotia, Manitoba, British |

| Oolumbia and State of New York.

| counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York. |
107 8t. James Street, MONTREAL.

D. MeCoruick, Q.C. A. G, BRookE ULAXTON. |

Hox. JouN 8, HALL,Q.C,, M P.P.
| Avmerr J. BROwS. J. WiLsoN CooK.

| HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors

| LONDON & LANUASHIRE LIfE BUILDING
164 8t. James Street, MONTREAL. |

| ROBERTSON, FLEET & FALCONER
i demtu. Barristers and Solicitors,

g, 157 St, Ji Street, |

% nounnt
. W. Robertson,Q.C. C.J. Fleot A. Falconer,

Bll.llul Cross, Q, C,
. PRESCOTT SHARY,

A, MU, Creery, | EDWIN P_ PEARSON' C- W. ROCHELEAU

ADVOCATES, CASEMENT & CREERY U S General Insurance Agent,
| Sritish Bmpire Sulidiog, Insurance, Financial { - ““:::“ S o ey i \
I 1724 Notre Dame Sto- and Real Estate Brokers | connecticutlnsurance Comp'ny, Commereial Union Assurance Co \
f MONTREAL. Vancouver, B.C. OFFIORS, British Ameriea Assurance Co, ‘
[o-cvsie warron y | 17 Adelalde S¢. East, TOBONTO THREE RIVERS , ¢

D. MONROL,
Coneral Agent for
KUYAL AND OTHEK BRITING
INSLEANCE CONPANIRD |
CURNWALL, ONT, ‘

:
\

E.A. SELWYN,
Insurance & Loan Agent,
REPRESENTING
Northorn Assurance Company,

Insurance Co, of North Amerien, | Representing the Leading En lish ano
Mereantile kire Insurance Co. Canadian Fire lnnur\nw{.ul |

of Waterloo.
Lioyd's Plate Glass Co., New York | Al Asent for the
Sun Life Assurance Company and

Globe Saving & Loan Co,
BROCKVILLE, Ont.

8. H. WEATHERHEAD, ‘

General Insurance Agent,

|

106 Sparks Street, OTTAWA.
TELEPHONE 1870

A. BROWNINGC
Fnsurance Broker,

REPRESENTING :

Northern Fire Assurance Co., Travelors Accident Insurance Co,
British EmpireMutual Life Au 0e. Co Dominion Burglary Guarantee Co,

Surplus Lines placed with First Class Foreign Companies,
Office: 1724 Notre Dame St., Montrea)

B. F. PEARSON, W. I Covenrr

PEARSON & COVERT

BARRISTERS, SOLICITORS, NOTARIES,
REDDENS BUILDING, 45 Sackville 8t, HALIFAX,
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The Canadian business of the Canada Life
for 1899 was not only the largest of any
year since its establishment in 1847, but
exceeded that of any other Company doing
business in the Dominion,

Canada Life Assurance Company

Head OMce, Toronto

President, Hon, Geo. A Cox
Assistant General Manager, £, W, Cox,
Treasuser, H. I, Walker Secretary, K. Hills,
Superintendent, W, T. Ramsay Actuary, Frank Sanderson

Total Funds in Nand over $20,040,000

Head office NOTRE DARE #
CANADA Nontres

INCORPFORATED WY

HROYAL CHARTER

The London Assurance

A.D. 1720

78
Years Old

E. A. LILLY, Manager

SUN INSURANCE

OFFICE
FOUNDED A.D. 1710.
HEAD OFFICE

Threadnoedle Street. - - London, Eng,

Transacts Fire business only,an;‘l-is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

Cnaxies F, CLank, President JARED CHITTENDEN, Treasure
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET 0O, Proprietors

Executive Offices, 3406 & 348 Broadway, NEW YORK

Branches in the prineipal cities of the United States and Canada, the
European Continent, Australia and in London, K
The I!n-luml Company s the oldest and nunwlslly the strongest
organization of its kind, Working in the one interest and under one man-
agem nt, with larger ramifications and more capital e od in its enter-
prise and more money speut in the obtaining and disemination of (nforma-
Ton thn any similar institution (n the world,
JEREC Orrior - Richelien Bulldi
ALIFAx ¢ Metropolitan Bullding, 191 Hollis St.
Tomoxro MeKinnon Buildi (elinda and Jordan Sta,
Vieromia " Boand of Trade Bul \l!l
Wixniree * s Main
VaNoouves' Tons of Court Ballding

Montroal OfMce, - 1724 Notre Dame 8t.
JOHN A. FULTON

June 29, 1900

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business
ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager, President

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E, E. DICKSON, Manager
Agents wanted throughout Canada.

THE SUN LIFE ASSURANCE !

COMPANY OF CANADA. |
POINTS FROM THE LAST REPORT.
Increase in Income : . $ mvl 203 (ﬂ'
Decrease in Pn-n'\« . 10,28 6
Inerease in Asse 1,015,752 nn
Ine r«a-.ln\urplu- (MMM |>A\|l\|[ L "‘ 0 "$| rnmcy 11
| Death Claims and other Payments to I nll(‘yhuhlou NI3,072 65

Payments to Polieyholders since foundation 5,990,503 00

l The Sun Life of Canada has for years done
the largest new business among Canadian Com-

panies, and has last year attained the position
of having also the ll.rgut net Premium Income,

R. MACAULAY, llon. W. OCILVIE,
. I.’rAcmic-n( A Vice- President.

T. B. MACAULAY, F.LA., Secretary & Actuary.

Prosperous and Progressive
INSURANCE

P H G N I COMPANY

Of Hartford, Conn.
- RSTABLISHED IN 1854 -

Deposited with Canadian cmmimt, over $200,000,

HEAD OFIFCE: 10 Place ¢'Armes Square - MONTREAL,

J. W. TATLEY, - Manager for Canada
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Opening of St.Lawrence Navigation

T'he Dominion Line 8.8. * Vancouver " will be the first pas-

The * Vancouver' will leave Liverpool on the 14th of April
She will doubt-
less have a large number of passengers, for as the Paris Exposi-

Junez 29, 1900 INSURANCE & FINANCE CHRONICLE.
SR ; STEAMSHIPS _
FIRE. LIFE. MARINE | —— "
COMMERCIAL UNION | ™ frrumage suamrt et o
APR O—Ep_n’laﬁmdonn Ens. ‘ senger steamer to the St. Lawrence the coming season,
'Anl;:n‘li'l‘ ?:cinl l-rvut ﬁ-)r IAT: l‘oli:y llo.lwl).sgs:?;xé:ggxg | and is intended to sail from Montreal April 28th.
lo“ o 00me, - - = » J |
Deposited with Dominion Government, - 538,000 | tion will be in full swin

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL |
J. MCCREGOR Manager

licited in d districts.

TEES |
E FiarTor DESKS\
STANDING |
300 St. James St.

A NEW INTEREST TABLE.
At 6 and 7 Per Cent. Per Annum. T

o, WU, SR

Bookkeepers' Dtﬁsks Shasihes

Office Cabinets and Fixtures |
WAREROOMS: 1792 NOTRE DAME STREET |

Applications for Ag P
ROLL TOP
MONTREAL |
For use In discounting and renewing Promissory Notes, by CHAS. M |
Send for Ciroular.
GANADA OFFICE FUBNITURE GOMPANY
otary
Roll and Flat Top Desks
Tel. Main 169! MONTREAk ,

by May 1st, there are many who will sail
early in order to avoid the inevitable rush which will take place

later.
On the * Vancouver's” last trip from Halifax, hertotal num-

ber of passengers were 1050, including the Leinster Regiment, the
British Government having selected the * Vancouver' to convey
this regiment to Liverpool.

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between
8T. JOHN, N.8B., and LIVERPOOL

Calling at HALIFAX and QUEENSTOWN,

STEAMER. From ST. JOHN. STEAMER From 8T. JOHN
Lake Ontario. ..oooee March 7th, Lake Huron.. «..ooeee March 21st
Etola, ..o vives covnne o 14th, ATOWE iross + o6 4908 “ osth

Lake Superior. ..........Anrll 4th

1First Cabin oely. #Cold Storage.
Steamers sail from Halifax on arrival on 1.C. Ry, train,
RATES OF PASNAGE:

FIRST CABIN—$40,00 to 50.00 single, $80.00 to $90.00 return,

SECOND CABIN—$32.00 single, $60.80 return.
STEERAGE,—To London, Liverpool or Londonderry, $22,00,

For further particulars s to freight or passage, Apply to any agent of the

Company, or to
ELDER, DEMPSTER & CO., Montreal

POSITIVE EVIDENCE >
. . Have building or atock
PHOTOGRAPHED BY
WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

print EVERYTHING, from the largest book to the
smallest business card. . . . . . . .
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 26 8t. Nicholas Street,

&.__MONTREAL

WE

GONSUMERS CORDAGE COMP
Cordag

OF 'EVERY DESCRIPTION.

HEAD OFFIOE:

283 S8t.
MONTREAL.

ANY,
Limited.
e and Binder Twine

MANUFACTURERS OF

Patrick Street
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BROKERS
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G. A. STIMSON & CO.

Investment Brokers,

Gooernment, Railway, Municipal, & Industrial

BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies Always
on hand,

24 and 26 King 8t. West, - TORONTO, CANADA.

DEBENTURES.

Municlpal, Government and Kaflway Bonds bought and sold,

Can always supply bonds suitable for deposit with Dominion Govern-

ment,

-

8TOCKS.

Now York, Montreal, and Toronto Stoek purehased for Cash or on margin

And earried st the Jowest rates of iuterest.

H O'HARA &CO.

Members of the firm—H. O'Hara, H. R. O'Hara (Member Toronto Stock

Fxchange), W, J. O'Hars (Member Toronto Stock Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John 8treet. -
TEL. MAIN No. 240

BURNETT & CO,,
STOCKBROKERS,
Mombers Montreal Stock Exchange.

12 ST. SACRAMENT STREET

Correspondents in New York, Chleago and London, England,
Telephone 2232,

MONTREAL

| A E. AMES & CO..
Bankers and Brokers,
‘:uo King Street West, - . TORONTO.

Execute orders for securities on the Stock Exchan, of
| Montreal, New York. Chicago, Philadelphis. Boston, and Londoy: Fuy’
“‘ !‘t‘o‘mhn Mg'lll :;lt}.rt to cheque, .‘{‘"'. interest on deposits and L

Buy and sell High-Grade Investment Securities on Commission.

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange

a8 8T JOHN STRERT.

Correapondents i MONTREAL.
New Yomk. Telephone 2529

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFR BUILDING, - - - - MONTREAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
| and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies an 1
| Trust estates always on hand.
Members of M 1 Stook K
| Cable Address : “ HANSON.”

McCuaig, Rykert & Co. !

STOCKX BROKERS
(Members Montreal S8tock Exchange)
Munielpal, Government, Kallway and industrial Bonds bought and sold.

London and Lancashire Chambers, MONTREAL

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES FROM ::..01:~'r”¢:’.l.100.00

M- Trustees for Hond Holders.

Agents for Executors. "G

J. HAWLEY

BROKER
SKining Stocks and Real Sstate

BOX 206 - - VANCOUVER B.C. |

4, % BONDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd,
MAIL BUILDING, TORONTO

W.HARCLAY MoMURRICH, Q.0 ,
W. E. H. MASSEY, . .
GEO,H, ROBERTS,

. Presiden
Vice President
Managing Director

Harris, Henry & Cahan

Barristors, Solicitors, Notaries Public, etc.
(Merchants’' Hank Bullding)
21 CEORCE STREET, HALIFAX, N. 8.

K C Weldon, D.C, %, Ph, D, Q O, Counsel
W A Heury, LL. B

Cable Address “HENRY," A B. C. Code

K. E Harris, Q.C,
C. H Ushan, Ci,

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,
Canada Life Building,

Telephone 1492. MONTREAL.

ABBEY’S
Effervescent Sa:t

has made many
strong and healthful,
It will do the same for you.

— d [ s S

1

' RADNOR....
* Radnor is a purely natural water. brilliant, plea-

|
T santly sparkling, and delicate to the taste.”
5 The Lancet, London, Eng,

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.




Jows 29, 1900

—

BANKS

The Merehant.s Bank of Halifax The

Incorporated 1869.
HEAD OFFIOE: HALIFAX, N.S.
Capital Paid Up, u.m.oro. Reserve Fund, $1,700,000
Directors: THUHA!B KENNY, F8q., President THOMAS RITCHIE
l.lq. {ee-President. MIC lIA)l DWYER, Faq, WIL FV sSMITH
H.G. BAULD, Erq.  HON.H. H. FULLER, M.LC HON
Iu\q\ll) MACKEEN
General M, r: EDSON L. I‘RABF (()ﬂm n(lho(len Ma
Secretary and wvlnl«ndvm of Bra W, ORRAN
lu;-«'lnr- BROCK, lhllln-—l) M. s‘l‘ll WAI(I.
of the Bank.
ish, Bridgewater, Guysboro
altland, l’hlnu I'url Hawkes

Montreal,)
K, Halifax,
mtreal.

"

and
—Hallfax, Anti

lmmlot'\‘crry Lou! h-r]. 1., Lunenburg,

bury, Shubenseadle, ﬂ)\lnny,l ‘B., Truro, Weymouth, P runs.
rgou. -8t. John, Bathurst l)orchm.er. rre-lermon.h -g-um ou|
weastle, Sackville, Woodstock, [dw nd.
Carlottetown, Sumlnonldo lr o,u.rr tAwA, g oc.
Montreal, Montreal Montreal Wuunnnnt [ ]
—New \o‘I s Il :oorlmr Am-\m, Republic, Wash, In I' k P ‘
AVADA. n [7] ancouver, Vancouver Kasi nd
Atlin, LR g Bolumbl,  Nelson, kossland, Victoria. 1n

Newfoundland.—St. Johns,

The DOMINION BANK

CAP - - 8,800,000
RIIIIVI 'UHD. A $1,600, 000.
Dlncton:

Hox. Sll FRANK SMITH, President.
E. B, OSLER, Vice-President
T. Faton, Wlmm Ince, Wilmot D. Matthews,
W. R. Brook, W. Austin,
HEAD OFFICE, - -_‘I’OIOITO.
Agencles !
Belleville, Huntaville, Napauee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
gol:lo;Lr(. Montreal, Orillia, Whitby,
u

Streel West (Cor. Eather Street), Toronto; Winnipeg.
een Strect East )Cor. Sherborne),
ing Street East (Cor, Jarvis), %
Dui Street (Cor, Queen), "
Spadina Avenue (Cor. College),
Drafts on all ta of the United States, unn Britlan and the Uon
unent ot Kurope t and Sold.
3 Letters of Credit M available In all parts of Europe, China and
apan.

T. C. BROUCH, Ceneral Manager

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

Caplital Authorized - $2,000,000
Capital (fully pnld up) - $1,994,900
Rest $1,403,310

DIRECTORS
CHAK LIS MAGEE, annln

GEO, HAY, Vice-Presioent
How. Gmo, Buno-,

Arsx, Fraser,  Jouw MaTmHer,

Davio Acl.ul-. D, Murrny,

BRANCHES @

IN ONTARIO
ALEXANDRIA | Hawxssauny OTTAWA RAT Portace
Arwrrion | KuswaTin Orrawa, Ridean 8t | Runvrzw
AVONMORE KuurrviLrs Orrawa, Baak 8t. | Smrrus Favis
Bracamings ‘ LANARK Parry Sounn Torowto
Careron Pracs | MATTAWA Pamsroxs Vaskixsx Hioe

IN MANITOBA IN QUEBEC

Davesin Winsirsa PortaGs LA Prammis | Mowtrear, Huwt, Lacnure
GEO. BURN, General Manager. D. M. FINNIE Local Manager
in , New York, Chicago ;: Bank of Montreal,
Agents in Bt, Paul; umu National Bank
in London. E : Parr's Bank, Ltd.

Aseots i London, Eng. | Parc's Bank.Ltd_
THE ONTARIO BANK

OAPITAL PAID UP $1,000,000

Profit and Loss Acount 7,687.27
Head Office, - = - - Toronto
DIRECTORS :
Q. RR. UOUIBUIN.B%. I)UNAIJ) MACKAY, I‘m Vien- Pres,
Hon, J. C, Alkine, A.8. Muﬂl’q. D. Perry, Esq., | 6llyut Keq.
prespig . 1, o L -
BRANCHES
Alliston Fort Willlam Newmarke
Avrora Ki Ottawa
Bowmanville | Yy Peterboro
Buek! , Q. Moutreal Port Arthur
} Mount Forest Sudbury
Tweed,
Scott & Welli lu Bruwh
TORONTO t n & Por land »
nge & luoh.ond lu. Bnmh
LONDON, Exo.—Parr's Bank, u"-:?d FRANCE & EU ¥
= NCI IKOP —Ondlt
PEW un-v.mi National Bank a1d the Agen! of
Montreal, m National Bank,

T ) T B A T I 1 T T T T T S T

BANK OF TORONTO

INCORPORATED 1855

Head Office - - oronto, Canada
Pl $2.000,000
gésrr“-' . 1,900,000

DIR G RS
GRORGE GOODERHAM, I'res, ILLIAM HIENRY FEATTY, Vice-Pres,
Henry Cawthra, Robert Refonl Geo. J. Cook, Charles Stuart,
W, G, GOODERHAM,

DuNcaN CoulsoN, Gen'l Mngr,  JOSEPH HENDERSON, Inspector,

HES
Toronto, King Sl'\g Barrie

Toronto Brockville

Cobourg C ollmgwood Gananoque London

Montreal Montreal, Pt, 8t. Charles Peterboro  Petrolia
Port Hope St, Catharines Rossland, B.C,  Stayner,

ER
Lonpon, Eng., The LumE)n City l?d Midland Bank (Limited)
New YOork, N-llonll Bank of Commerce ; CH1CAGO, First National
Bunk ; MANITOBA, BRIT1sH CoLuMBIA and NEw BRUNSWIC K, Bank
of British North America ; Nova Scotia, Union Bank of llnhlu,

| Peoples Bavk of Halifax.

RESERVE FUND $200,000 |

| South Afrle

| Assistaut

Collections made on the best terms and remitted for on day of !\mmem
BANK OF NOVA SCOTIA

INOORPORATED 1832,
Caplinl Paldeup. .. .ooocoiiniiriinniins
Reserve Fu

81,828 200,00
nd
HEAD OFFICE

............. 2,243,630 88
- HALIFAX, N8,
DIRECTORS

Joux Y, PAVZANT, President, CHARLES ARCHIBALD, Viee-Presidont.

R.L. BoRDEN. G. 8, CAMPBELL, J WALTER AL1180- TIRCTOR MOINNES
GENERAL OFFICE, - TORONTO, Ont,
H. 0. M¢ I,ton General Mmuer I WaTERs, Chief Inspeetor

Geo, Sanderson, Inspector W. Caldwell, Chief Accountant,
B

Tn Nova Scotin—Amberst, ‘Bridgetown, Digby,  Halifax
Kentville, Livergool, New ( North  Sydney, Oxfe »rd Pleton
Stellarton, W b. to Stella “Yarmouth.

In New Bhiu swic lmvb«llum‘ thlh-m. Frederieton, Moncton

Stephen, St, Andrews (sub, to St, \lwphnn),!wul.

Woodstock
In Mnlllmb‘fwlnnu.q ., A. Kennedy, Manager,
n Pri ce Ecward Iy ~Charlottetown and Summerside,
n Qu ontreal, -l Pliblado, Manager. Paspebine
In Ontarlo—Toromto, 1, A, Richardson, Manager. Almonte, Arnprior

Berlin.

In Newfoundland—8t John's, J. A, McLeod, Manager.
In West Indlen—Kingston, Jamales, W
InUS-C hlu‘o 1L Alex. I(oh-rlo( Davies,
. Boston, Mass, W, I-. Mllno

IMPERIAL BANK OF CANADA

Harbor Graed,
P. Hunt, ‘Illlvl
or, and

CAPITAL AU"NORIZID - - 92,600,000
CAPITAL (PAID UP) - - - 2,458,603
nesy ¥ DIRECTORS. 4,790,000
H. 8. HowLAND, - President, T. R, MErrITT, - Viee-President

WILLIAM RAMBAY.  ROBERT JAFFRAY.
ELIAS ROGERS. VM. HENDRIE,
Heap OrrFiCE, TORONTO.
D. R. WILKIE, General Mlnqer E. HAY Inspector,
HILA\LHF!I IN ONTARIO.

W T. SUTHERLAND STAVYNER

Fasrox Ingersoll, Rat Portage, St Thomas
Fergus, Listowel St. Catharines Torouto
Galt, Niagars Falls, Sault Ste. Marle, Welland,
+Hamilton,  Port Colborne, Woodstock

III(A\(“M IN Q! EBEC,
BRANCHES IN NORTH “lfil nnll BRITISH COLUMBIA

Brandon, Man, Portage La Prairie, Man. Unigary, Alta.

Prince Albert, Sask, Fdmonton, Alta, l Winnipeg, Man,

Stratheona Alla, Golden, B.C, Vancouver, B (:
Nelson, B.C, Revelstoke, B.C

AarNTs—London, Eug., Lloyd's Bank, Ltd  New York, Bank of Mountreal
Bank of America. Parls rr-m. Credit Lyonnals
Letters of credit issued negotinble at llm ches of the Standard Bank of
Limited, in Irnlumll Cape Colony, Natal, Khodesoa.

Estabilshed 1833 Incorporated 1874

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $400,000
Head Office, Halifax, N, 8,

l!urd of Directors,

Rowmix l,'llAlll. I'uq. President; C. WILLOUGHBY ANDERSON, E8q., V.-P,
Jonx Ihnh ‘\ J.G TIIllllo! Esq. W. N Wickwiny, Exq,, M D,
Vlu.utl Cashier. A ALLAN, Imwwr
Branches.

Amherst, N.8. | Canning, N.8. | New(ilasgow N.§ | Shelburne, N. 8.

Anl:ftmhh. “ Lockeport, ** Parrsboro, Springhin, **
| " Lunenburg, ** Sackville, N.B. Turo, “

Bnd‘.'uu, " llMlom “ Saint Johm, * Windsor, ~

dents,

|

London, Parrs Bank, l.lnrnod New York, Fourth National Bank; Boston,
Suffolk Natioual Bank; Dom, of Canads, The Molsons Bank and Eranches,
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Bank of Montreal

Eatablished in 1817. Incorporated by Actof Parliament

CAPITAL allpaldup) . . . .
Resorved Fund, . . . . . .
Undivided Profits, . . . . . .

HEAD OFFICE, MONTREAL.

BOARD OF DIRECT.(')RB‘; Yo
Kr, Hox. LORD STRATHCONA AND MOUNT ON. G. A, DRUNNMOND,
m?vu G.OM G, Presdent. Vice- President, Y
A T. PATERSON, Eaq. Sir W, C. MACDONALD,
.lnuu Ross, i l; (()'uln-.l::m,bq
AULT, o
B S, M R. G, Ruip, Keoq.

E. 8. CLOUlYOI. General '-lv-
A, MAONIDER, Chief |
. 8. (umnol lupu

JANES AIRD, snmuy

of lluuh Innm
. TAVLOR, Assistant Inspector

BRANCHES IN CANADA

MONTREAL H, V. MEREDITH, Manager,
WTARIO. OITAKIO. OI‘HIIO Lower Provinems. British Columbla
Almonte, Hamilton, Toronto, Chatham N.B., Greon wood
Bellevil Kingston, * Yonge St l‘n-hﬂolon Nﬁ Nelson,
Brantford, Lindaay, Branch  Moneton, N.B, L., New Deaver,
Broekville London, Wallsosburg  St. John, N.B,, New West-
Chatham, Mtawa, Ambherst, NS., minster,
Cornwall, :_-.m., :7":‘“ Halifax, NS, vulml.
Deseronto, ‘eterboro ont; ancouver
Fort “"':Ihnn, Pleton, o W. k. Br, Realteba 8 AW yerno '
Goderich, Sar " lh'lﬁnun Wiinipeg,Man Vietoria,

a,

Guelph, Ntratford, . Br, O Ita
St. Mary's  Point St.Chs, m‘%uu

Quebec. Kegina,
NEWFOUNDLAND : BANK oF MONTREAL, 8T. JOHN'S, NFLD,
In unn BRITAIN @ lnNIMN BaNk or Iunuu..nnnhnmh Lane

ALEXANDER LaNG mulr
Ix tuli NITED STATES | NEW YO R, Y. Henoxx,and J. M, GREATA,
:’mu 50 Wall Street. OHICAGO, BANK OF MONTREAL, W. MUNRO,

HANKERS [N GREAT BRITAIN: LONDON, The Bank of K land, The Union
Bank of London, The London and Westminster Bank, The National
Provineial Bank of Fog. Liverroon, The Bank of ‘Llurpool L,
SOOTLAND, The British “Anen Com y Bank, and Branches,

BANKERS IN THE UNITED STATES : W YORK, The National City Bank
The Bank of New York N B.A., Bostox, Merchants National Bank, J, B
Moors & Co, BU¥FALO, The Marine nuk Buffulo. SAN FRANCISCO
The First National Bank. The Bank of Bmuh Columbis, The Anglo
Californian Bank. FoRTLAND, ORRGON, The Bank of British Colum

$12,000,000.00
7,000,000.00
427, 180.00

HEAD OFFICE

" The

Canadian e

Bank PAID-UP CAPITAL
$6,000,000.

of REST

$1,260,000.

Commerce

DIRECTORS

How, Gmo, A, Cox, President. Rowr, KILGOUR, Kaq., Viee-Pres,

W. B, Hamilton, Jas. Crathern, Matthew
J. . mn' o Hoskin, omu' -
E. H. Muuy Faq. A. Kln-mm Esq.

B, l.'n.ln M J. H. Pui
' Treland, Taipeitor, Sal e ufn: A Gea. Manager,

lnnchu of the Bank In Canadae)

ONTARIO
Ayr Oollingwood | Hamilton Port lnﬁ.ny
Barrie Dresden London uc.m. b
Belleville Dundas Midland Sarnia 1 omto Jc
Berlin Dunnville Orangeville | Sault Ste, Wall
Blenbeim Fort Frances | Ottawa Marie ‘lﬂlcﬂllo
Jnnl.lord Galt Beaforth Waterloo
Goderieh Parkhill Simeoce Windsor
Ohlllm Guelph Peterboro’ Stratford ‘Woodstoc
QuEBke, MANITOBA, B, CoLummia,
M I w peg in I Fort Steele
Y vui;: Disr, (r)rmbml. Greenwood
whOn
[ e 'ernie ancouver
In the United States:
New York New Orleans Scattle, Wash, Skagway, Alaska
Bankers In Great Britaing
THE BANK OF SCOTLAND, - - « - « « Loxpox,
Correspondents;

INDIA CHINA and JAPAN-—-The Chartered Bank of India, Austral
Obina, GERMANY—Deutsche Bank, FRANOK—Lasard M‘ & Cle, '?.‘.".‘
BELGIOM~J. Matthieu & Fils,, Brussels. HOLLAND—Disconto Mas %

gn AUSTRALIA AND NEW ZlAu:D—UnIu Bank of Australia, Limi
UTH AFRIC —B lad. Standard

of Afriea, Bank of South Africa Ltd,
aud Brasilian Bank, Ltd. British Bank of South
uloo llulvm-lunl of

meries, ulon—llnoodc

l.mm Hamilton, Wgsr Ilmu-lu‘ Nova Seotia, Kingston,
Jamaiea. Colonial Bank and Branches. nuﬂn CoLuMBIA—Bank of
;rm.h Columbla. Sax rulouoo—ll..n:. :t British Columbia,
National Bank. E —

THE

Bank of British North America

Established in 1838,
Incorporated by Royal Charier in 1840,

Capital Pald-Up 81,000,000 Stg. - - Reserve Fuud £395,000 Stg
LONDON OFFICE, 3 CLEMENTY LANE, LOMBARD ST, B.0,
COURT U' DIRECTORS.

Henry R. Farrer

J.H. K R H.J. B. Kendall
Joun James Cater Richard H. Glyn Frederio Lubbook
H John Paton

Gaspard Farrer K. A. Hoare
Whatman

George D, Becretary, A. G Walll
HEAD OFFICE IN (AIADA ST. JAMES ST,, MONTRERAL
H, STIKEMAN, General Manager, J. KELMSLY Inspec. r
Branches In C b
PROVINCEOF ONTARIO Provisox or Nova PRONINCE OF MANI-
1A, TOBA,
QNS 4 Hallfax Winntpeg
Hamilton Sydney, Cape Breton,
Torouto - PROVINGE OF BRITSN
Midiand ProviN COLUMBIA,
Kingston Bav Asherofty
Ottawa 8t. John Atlin
- FPredericwon Beunett
PROVINOE OF QUENKO v V letoris
Vancouver
Montreal Yuxox Disraicr, land
uebec Dawson Oity (‘)nln'ood
alo

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United Ntates.

Nw Yok,
mwulnmm' l‘mnd.l 0. Welsh, Agents.
N FRANCIsC
(130 Sansome Street) H. M J lolhlnlnd.ll Ambrose, Ageuts,

London Rankers -The Bank of ; Mesars. Glyn & Oo.

¥ A Law | - Sootland — N
T AT ottty Bl e et e
wnul Bank, Limited,
niou Bank Am Zealand—-Union Bank of Avs

Mo srs M

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . . . . . . $2,388,280
RestFund . . . T A $1,628,000
BOARD OV DIREOTORS :

Wa. MOLSON MACPHERSON, President 8. H. EwiNa, Vice-President,
W. M. RaMsAy, HENaY AROHBALD, SANMURL FINLEY, J. P, . ULEGHORN

H. MARKLAND MoLsON, James ELLiorT, ('hn
A. D. Dursrorp, Chief Inspector and ﬂup‘ﬂnhn&anl of Bnn on.
w. Il.nnrn. H. Looxwoop, W, W, L. Cll?llA.l,
nspectol nspecto
-luull. =
IN CANADA:
Briiiah Columa—Bank ol llm.tholuNL Manitoba and North West—
l-pn.l 'unl nl Canada, New Brunswiok— of New Brunswick
k of Nova Scotia, St. John's, Nova Halifax
Bul o( Yumo“l Uuhrb-unlnm.n Bank of Com-
cnnd., Prince Edward Island—

AGENTS IN EUROPE:

London—Parr's Bank, Limi l-lllno (lnnloll md Co., Lad,
Liverpool—The Hank of Uvor h:“ ter and Leinster
Bank, Ltd., France, Paris—Sociétd cnm Lyuuh. Ga-uy
Berlin — Deutsche Bank Gonnuy. Hnm.—-ll-o. Newman &
Belgium Antwerp—La Banque d'Al

Alv nston, on. Kingsviile, Ont., o- Sound, Unt. , Ont,
yimer, Un! Knowlton, Que, Port Arthur, Ont,, TorontoJet Ont
Brockvilie, o-; la:‘d:a Ont., beo, Que., Trenton, Ons,

N.W.T., M Ont’, Ont.,  Vall g
aterittler Ont., Montreal, Que., w'obm e 35
Clinton, Ont., 8t Cather-  B.C, Vietoria, B.C.

Exeter ine 8t. Branch. Bimcoe, On Vietoriaville,Que,
Fraserville, Morris Ont,, o-m'-hu.,o.;. Onl
.....n...zf::‘, N w&- Sorel, P.Q., " Woodstosk. O

Hensall, Ont., n.bn.. St. Thomas, Out,  Winnipeg, Mo

Jone 29, 1900

e .
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