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REPORT OF THE DIRECTORS

Cnmth permanent aub Sabhigs’ ^flcich
FOR THE YEAR ENDING JANUARY 31st, 1859.

The 1 
Accounts.

iapso of another financial year calls on the Directors to lay before the Members of the Society the - 
and a Report of the transactions of the Institution for the past' year, all of which wilt be found to exhibit 

evidence of continued prosperity, as indicated by an important increase of revenue in each of théNlivisions of the 
usine», and a satisfactory augmentation in the general Profits. In inviting the attentive consideration of the share­

holders to the following Statements, the Board desires that it should bo borne in mind that the progress therein 
to be observed has been accomplished under adverse circumstances, in a time distinguished by an extreme scarcity ol

™nrc 4 <•* «» ^

state of tin
c

month lute the
u.,0 •n*7w **“

■ t" l!m ,mm,,clr of ®ll“rcs 1‘olJ{ ™ increase of move tlmn twenty-five per cent, has been made during the same 
penod. flic number of Share, subs,sting on the 1st February, 1858, was 1,528; since that time 0011 new shares 
run ml a U|>’ bc!ng m»re tiian was subscribed for in the previous year. 1901 shares have been cancelled, 
f 140 haung been purchased by the Society fro^n mcinbcvs who desired to withdraw, 25} having matured, 6 bavin- 
been forfeited, and 19 j redeemed,) the net increase 1er the year amounting to 404) as compared with 3251 in tire 
previous year. During the year 284! shares, amounting to 8113,700, were advanced on the security of Real Estate to 
members. Tin! total number of shares now existing is 1927}, of wliml, 7571, amounting-to 8302,700 have been 
bemnpnid”in foil ° ura,,t"ncclVePrescntmg a Subscribed Capital of *408,10.0 ; of the latter, 1821 having

liffere h l somcwhilt increased, being now about equal to two months’ income instead of six weeks, as last year 
sonata!, , ? not remarkable, considering the difficulties of the period in which it occurred. It has been the 
constant endeavour of the Board to reduce the arrears as much as possible, and if blessed with an average cron next
enlargement rfSTHlHlSdT" ^ li0"rd “ rC”°n “> aPPrch™d “V -*» »'”P-ative

cent ■ -nd adheri°sto

lÙbyZRy'ÎTt'màrh T TTB lhC,SUm 0fM'2T1 "s "'= nneieuaofa ^ntingentFund, a conta n, 
„c7outil.tL,’ mL™ Tb I”'80*0 .d,reCt "lte"tion,<0 «rets, that the full average Interest is 

Iso that the sums nàfdta FnfS ’ TvJ ”Un"g faluro >'rars tllc “■"« return from them «lithe,to, and

- “ "™k" - - "• .......■

7bf* fr “ i‘ apparently rather „nd™&„,“l1

L

>V -

niore nppnrcnt 'that^even whlim f" ‘VT lh” Ca'lier =‘™ES and be paid off, it becomes more and
will bo™ considerable^ surelua ta h^dîn d * °" ‘ of th« hiK'> ™tcs of profit hitherto maintained, there

enable expectations of t^shar^ohlcm^ " ""m,n"1 ll"OI,nt °f »hare’ *-*J Mj satisfying the

a morCyloZmZt'B10 'll' T' ^ ,0Uld accrue’ th« Member, generally to evinceearly operatmn extending the bus,ness and sphere of usefulness of the Society, by railing attention to



Us advantages and circulating its publications in their respective neighbourhoods. Were each uf those, whose interests 
arc identified with the Society's prosperity, to devote their individual influence towards its advancement, a steady ac­
cession to the Investing Membership maybe relied on, and the Directors would have the satisfaction of more promptly 
satisfying the constant applications of Members for advances.

The Directors deeply regret having to record the unexpected demise of a useful and justly esteemed member of 
the hoard, E. F. Whittemorc, Esij. This lamented event has deprived the Society of one of its earliest supporters 
and the Directors of a valuable colleague; the deceased gentleman having, in common with the other members o! 
the Hoard, held his office continuously from the commencement of the Society. The vacancy thus created has been 
filled up by the Hoard, in accordance with the Rules, by the appointment ofd. 0. Worts, Esij.

In conclusion, the Directors desire to acknowledge the zeal with which the Secretary, Mr. J. II. Mason, has 
continued to apply his natural ability, now assisted by much experience, to promoting' the welfare of the Societv 

All which is respectfully submitted,
J. HERBERT MASON. JOSEPH I). RIDUUT,

Sendai i/. I’rrsitleul

STATEMENT
-<y f*' Fund» ami Effect» of the Canada Permanent Building and Batting»' fioeintg, 31 it Jammy, 18,W. 

CASH ACCOUNT FOR THE YEAR ENDING JANUARY 81„t, ltoli

l

ItKCEIPTfy.
Ilalnnce January 81st, 1858....................
Payments on Advanced Shares .......... ,.

11 on Vnndvnnced Shares
Heposits ...............................................
Djjjjlenda on Stocks, ,Vc..................

EXPENDITURE. $
| Advanced Shares secured hy mortgages on r'l Estate 118700 00

Deposits repaid ...................................................................... 88074 12
Interest paid .......................................................................... 62
Temporary investments—Qas Company's Stock ... 21II 76
Law Costs ...........   ]80 ()0
Purchase of own Stock—140 Shares................... 18821 20
Vole of General Meeting to the President $400 00 
Do. do. do. to Directors ... 412 (Ml

Incidental expenses belonging to previous year 
Do. do. of the current year 88088 00 

Less unpaid ....................... .............................. 888 88

Insuran

Balance ......

4080 20 
735112 48 
50252 70

J
I

— 812 00 
517 57

3800 80 
2280 71 
252 03 

8709 64

nee, &c., on mortgaged property 
Furniture.............................. .

I 181204 80
181204 80

GENERAL ABSTRACT OF ASSETS AND LIABILITIES.

I M113
! *t»ke average rate of Interest..........il,, ... 228038 09

Arrears duo hy members ............................ ....................... 25188 81
Temporary investments, Hank and (las Stocks,

Mortgage and Debentures, par value $12204 00. 11880 20
Cash on hand........................................................ 44 90

do. in Bank of Upper Canada.................. 8754 66 9790 64

GENERAL LIABILITIES.
Sundry unpaid accounts
Deposits and interest tb

LIABILITIES TO MEMBERS.
Payments in advance and interest thereon
Stock ......................................................................
Contingent Fund ..............................................
Profit realized, being equal to 18 per cent, per n 

num compounded half yearly on the stock........

! 88 
68857 *97

401111 14 
121972 48 

6271 88

37520 13

209189 38
209189 38

1 _J
•T. HERBERT MASON, Secretary ami Treasurerx

JIavim/ made the necessary examination 0/the Boole* for the year rmllmj ills/ January, 1851), ,re. hey to report them 
ptite'correct. The increase in the business of (he Society dnriny the /y*/ year must hare caused yrcat additional labou 
to the Srertiary, yet ire find (he usual eare and precision in (he her piny of die accounts1

J. W. HRENT, ) • 
W.-'B. PHIPPS, J Auditors.Toronto, February 25///, 1851)
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KUO TO

130

1040 KH

744
1404 04 
81» » I

1408 33
670 78 
22» 14 

11 Ni 02’ 
478 30 
326 30 
187 38 
204 08 
80 48 

341 26 
1037 01

70

7ft

70

00
70

124 20 
04 08 
07 10 
04 60 
78 00

TO

40 70 
42 00 
38 30 
34 10 
21) 00

21 60 
17 30 
13 10 
8 00

18 20 
71 70 

7 37

4 70

83 73
70 TO 
70 02 
72 11 
OH 37 
04 07

88 10 
36 (17 
33 22 
30 «0 
28 82 
26 73 
24 71 
22 76 
20 80

17 00 
15 02 
14 42
.12 08

20
8 1ft 
7 07 
0 1ft

2 90 
2 30 
1 80 
1 40

ft 07 
ft 4ft 
ft 20 
(I 117

S c. 
23023 02 
18073 10

2020 00 
4240 GO 
778 12:

4260 80 / 
t!042 38 z 
12001 70 
804
1047 40 

. 81088 
4B47 80 
1804/«0 
128? 88
708 80 

1252 00

1582 OO 
7052 68 
2080 81

2380 76 $
IfO 40 
503 78 
8Ô4 40 
704 28 
724 22

400 20 
1001 82 
608 30 
384 04 

1007 00 
190 70 
265 GO 
ICO 20 
124 72

121972 <18 ‘* 37520 13

Agents, Auctioneers, Commission Merchants................
Accountants, Bookkeepers, Clerks in (lovernment and

oilier offices ........................................................................
Churches, Charitable and other Institutions ..................

Physicians and Dentists 
Railway Employees 
Reporters .................

15

4."
School and other Teachers.........................................
Secretaries and Managers of Public CompaniesClergymen ................................

Estates of Deceased Persons
18
10

Farmers . 
Females... 
Gentlemen

117
it!)
12 Holders of 1 share and l(fss..........................

" more than l and not 3 shares 
.'i and not 5 shares.................

Inn-keepers ........................................
Judges, Barristers and Attorneys
Laborers, Servants, and others
Mail carriers..................................
Mechanics and Tradesmen......
Merchants nnd Storekeepers .. 
Milii

Minors

12
2 20HI107 20 3043 30 shares and upwardstary Service ■/

19

32

34

37

46
17

PROFESSION’S AND DESIGNATIONS OF MEMBERS

M TIMOR AN DA,—JANUARY 31, h r> 11
SUMMARY OF UNADVANCED SHADES.

Present valueNo. of Instalments 
Shares and 

existing. Fees Paid.
Deli Share". per Share.LASS. COMMENCIN'! I »each Share
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