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~ REPORT OF THE DIRECTOR

Canadn Poermanent Builving awd Sabings' Socicty,

FOR THE YEAR ENDING JANUARY 3lst, 1859.

The lapso of another financial year calls on the Directors to Iny before the Members of the Society the state of the
Accounts and a Report of the transactions of the Institution for the past’ year, all of which will be found to exhibit
evidence of continned prosperity, as indicated by an important inerease of revenue in cach of thedivisions of the
business, and a satisfactory qugmentation in the general Profits. In inviting the attentive consideration of the share-
holders to the following ‘Statements, the Board desires that it should be borne in mind that the progress therein
to be observed has been accomplistied under adverse cireumstances, in a time distinguished by an extreme searcity of
money, deficient harvest, and seneral depression of business, and therefore more fully establishes tho fact of the lare
amount of confidence accorded to this Institution. \ Q

. The Tncome of the*Socicty ffom Members has advanced from 89,200 per month to 811,700 per month sinée the
date of last Report, ad the number of Members exhibits an increase from 859 to 502.

In the number of Shares held, an increase of more than dwenty-five per cent. has been made during the same
period.  The number of Shares subsisting on the 1st February, 1858, was 1 since that time 601} new shares
have heen taken up, being 104 more than was subseribed for in the previous year. 196§ shares have been cancelled,
(146 having been purchased by the Society from members who desired to withdraw, 254 having matured, 6 having
been forfeited, and 191 redeemed,) the net increase” for the year amounting to 4044 as compared with 825} in the
previous year. ~ During the year 284} shares, amounting to $113,700, were advanced on the security of Real Estate to
members.  Thé total number of shares now existing is 1927}, of which 757}, amounting to 8302,700 have been
advanced and 1,1701 remain unadvanced, representing a Subseribed Capital of 468,100 ; of the latter, 182} having
heen paid in full. -

It will be obscrved that the number of unadvanced shares withdrawnis 99 less than in the previous year, which
affords pleasing cvidence that the monetary pressure has not been felt by members to the same extent as before, while
it sufficiently accounts for the small diminution in the rate per cent.'of Profit realized. Karly in the year the Board
determined to increase 1 per cent. per annum the rate of interest paid to members withdrawing, the rate paid for
shares three years old and upwards for some time past having been O per cent. per annum compounded half-yearly,
a rate which the Board doubts not way shortly be increased with safety.  As compared with income the amount of
arrears has somewhat increased, being now about equal to two months” income instead of six weeks, as last year,
difference however not remarkable, considering the difficultics of the period in which it occurred. It has been the
constant endeavour of the Board to reduce the arrears as much as possible, and if blessed with an average crop next
harvest, and a consequent partial return of prosperity, the Board sces o reason to apprehend any serious comparative
enlargement of the amount now due. !

In the Deposit Branch the business of the ye{u‘ exhibits an increase of more than 40 per cent., and adhering to
their former custom the Dircctors have proportionately augmented the convertible securitics.

The Board has always felt, that whenever there was the tost reason to anticipate any depreciation or loss on
any of the Society’s Assets, even if not J:lﬁvely ascertained, ample provision shonld‘i)o made to meet any such con-
tingency whenever it might arise.  Tn their last , therefore, a vonsiderable dij t"was estimated in the value
of the Bank Stock held, although no-aetual Joss had taken place, and the Stock has now nearly recovered its original
value. ~ Following the same plan in the present year, and foresceing the possibility of loss on some of the Society's
Real Estate Securities, full deductions have been made from the realized profits, and the gain shown in the statement
is what remains for distribution nfter reserving the sum of $5,271 as the nucleus of a Contingent Fund, as contem-
plated by the Rules; ‘Tt may be advisable also to direct attention'to the facts, that the full average Intercst is
reserved on the Society’s Mortgages, thereby securing to future years the same return from them as hitheito, and
ulso that the sums paid inas Entrance and Man, gement Fees are credited to Members as part of the Tnvested Capital,
and the rate per cent. of profit is estimated on lei.‘i increased amount.

_ Inallthese and other particulars, the Directors helieve that they are taking more than usual precautions to guard
ngainst an over-cstimate of profits, and to exhibit to Members the true state of their Tnvestments in the Society ; and
although as compared with Associations which take a different course, it apparently rather underrates the actual
position of this Institution, the Directors feel confident that the system they have adopted will eventually be found
the most satisfactory, and that each succeeding year will furnish fresh cvidence that the confidence reposed in this
establishment by the public is descrved:

As the time approaches when the shares in the earlier classes will mature and be paid off, it becomes more and
more apparent, that even without predicating on a continuance of the high rates of profit hitherto maintained, there

will be a considerablo surplus to be divided over the nominal amount of the share, thereby fully sutisfying the
reasonable expectations of the sharcholders,

The Board would earnestly poink to the great advantage which would accrue, were the Members generally to evince
a more hearty co-operation in extending the business and sphere of usefulness of the Society, by calling attention to




its advantages and circulating its publications in their respeetive neighbourhoods.
are identificd with the Society's prosperity, to devote their individual influence towards its advancement, a steady ac-
ion to the Inve: Membership may be relied on, and the Divectors would have the satisfaction of wore promptly

onstant applications of Membgrs for advances.

Were cachoof these, whose interests

wos
satisfying tl

The Dircctors deeply regret having to record the unexpected demise of a useful and justly esteemed member of
the Board, E. I'. Whittemore, Esq.  This lamcuted cvent has deprived the Society of one of its earliest supporters,
and the Directors of a valuable colleague; the deccased gentleman having, in common with the other members of
the Board, held his office continuously from the commencement of the Society. The vacancy thus created has been
filled up by the Board, in accordance with the Rules, by the appointment of J. G. Worts, Es.

Tn conclusion, the Dircctors desire to acknowledge the zeal with which the Secretary, Mr. J. I1. Mason, has
continued to apply his natural ability, now assisted by much experience, to promoting the welfare of the Society
’ q

All which is respectfully submitted,

J. HERBERT MASON. g JOSEPH D. RIDOUT,

; Seeretary President

— - -

' ’ STATEMENT

< Of the Funds and Effects of the Canada Permanent Building and Savings’ Society, 31st January, 1859.

CASIL ACCOUNT FOR THE YEAR ENDING JANUARY s, 1854,

quite correct

RECEIPTS, i
Balance Janu
Payments on

Deposits

Digjglent

| 181264 80
|

GENERAL

GENERAL LIABILITIES. | $ o
Bundry unpaid accounts .. 450 33
Deposits and interest thereon 68867 07
LIABILITIES TO MEMBERS.
yments in advance and interest thereon. 40611 14

Contingent Fund »
| Profit realized, heing equal to 18 per cent. per an-
num compounded half yearly on the stock.......

BTH26 13

269180 38 |

EXPENDITURE. $
Advanced Shares secured hy mortgages on
Deposits repaid .
Interest paid .
Temporary inve
Law Costs .
Purchase of own Stock—146 Shar
Vote of General Meeting to the I’r
Da. do. o, to Divectors ...

ate 118700 00
33074 12

200

Tncidental expenses belonging to previous year
Do. do.  of the current year {4683 6
Less unpaid ... 83 81

Insurance, &ec., on mortgaged prope
Office Furnitury
Balance ...

181264 80

ABSTRACT OF ASSETS AND LIABILITIES.

0
282 03
d

2238038 69
Arrears due hy members ... 25188 87
Temporary investments, Bank and (g Stocks,

Mortgage and Debentures, par value £12204 00,
Cash on hand........ 44 99
do. in Bank of Upper ('anadn RT64 06

11880 25

8799 64

209180 38 ‘

J. HERBERT MASON, Seeretary and Treasuren

Having made the necessary exvasiination of the Buoks for the year cuding st Jauuary, 1859, we bey to report them

ToroNTO, February 25th, 1850

The tnercase in the business of the Nociety during the past year must have cansed great additional labou
. . . , ¥ . :
to the Scerdary, yet e find the wswal cave and precision in the keeping of the acconnts.
|

J. W. BRENT,

W.oB. PIIII’PH,} " AubITons.

« Y
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No. of Tnstalments . Present valne
% " 5 SRR, Paid on Profit A
CLASN COMMENCING Shares and Irofil A Lronk of
. oxisting.  Fees Paid tqch Share. | per Share. o o4 ghare )

April s,
My 1st
June Tst,
July 2nd,
August Tst,

November 1«1,
December Ist,
January il
February 1st
March Tst,
April Ist,
May 1st,
June 2nd,
July Tst,
August 1st,
September 15t
October 1st,
November Ist
December 1sf,
|n|\m\ry 2ndl,
February Txt,
Mareh 2nd,
April 1st,
May Ist.
June 1st
duly Tst,
Angust I+t
Neptember
October 1s

1

December 1st,
January 2nd,
February 1st,
March 1st,
April st
May Ist,
June Ist,
July 1st,
August 2nd,
September 1st,
t

} October 1s
A+ Novembel
45
16
17

Agents, Auctioneers, Commission Merchants
Ax-munmma Bookkeepers, Clerks in Government '|n<l

other offices

Churches, Cha aritable 'lml nl!mr In!\mmnm

Clorgymen ...
Fstates of Dece:
Farmers
Females... .
Gentlemen
Inn-keepers

Judges, Barristers and Attorneys
, Servants, and others .

Lahore
Mail carriers.

Mechanies and Tradesmen
hants and Storekeepers

Me
Military Service
Miscellaneous .
Minors .

MEMORANDA,—JANUARY

September Ist,

November, 2nd

PROFESSIONS AND DESIGNATIONS O MEMBERS.

31, 18H9

SUMMARY OF UNADVANCED SHARES.

[Ra

136656
1045 54
1640

1830

I‘MT:

188

1607 6O
190 76

" 1170} '1 121972 48 ™ 37526 13 : | -
| |

sians and Dentists.

15 Phys 7
Railway Employ 1
15 Reporters ... &
b School and other Teachers X
Secretaries and Managers of Pablic (i

olders of

1 share and dss......
more than L and not
Sand not ) shargs ...

5o 10
0«20
20 ¢ 00




