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As th' C a adianeconomy enteçi-the second housing construction:. amounted tô $1,515 mi li-
ý4ff of the yjear, it is.abundantly clear that lion$ a nd it-wes originàlly thought -th,ât. éuch
the ixpanstonary forces which. d d the atttla a.fia,1957:,would drop to
barked upswing of the past two yeàroare.etill Su'biequen'tl' it w'a 1 a . generally,.,jéfièZd éilà-t*
4ing feit in, some de8ree,,and are.giving rise even gurè might be sii ovër-"timete,

the same outatanding fiatures.that domina- £or oh a setisonally""idjustedýannual Ws'iÉ hou-1 4d the economic scene duripg 1956 it in re-, sing>---Wtorts felLfrom l32ý000 in thtr'third
Ported in the Bank: of Mon'treal's "Business quarter, of 1556. to 13.600 -in t4, fifitt quarter

,le wl for july. But the pape of "Pangioï, is of,-this ye'àr. It-w'àEt sgabist thisý-ýaekground
ze le a- Il rapid thon it.was'.a year.a ào, - and thst: thê Sank of'; CAùiiidit, mode ý a -_ëtýécf«1 excèp_ý
forloome industries.the sales curve han ýlevel- tion to îts Monetary pýolicy.arid ùndéiýtoôk:.to
ed out and even, in a feiwýinstanç .e a- t 1 aken a inéreàse the resouicêà éfýtbé-ch&rte rédýbahkà
oý wnward slant. dtiring the yé5arly an âmount sufficient to'>én--

Îhe mont important factor in the._oýver.,-al1 éble. ' ;Ëèd-1 t..o e'rx.t. e 1nté'ýco=itments £&Ê üeW
ancy of business'activitycontinues to;.be hq"- iüýdé'r'the National Housing -Act,ýh0eýîarge end still rising vol of toi iim"t*ihg to si leant -bii-Ile,Ume càpi éhi,:Pért1ý

Inves t 1 ment "in new plap t, é q uipment and 1 houo- in,,qonsequeh" of the chartered. be #ke 'belh 'ffi
iýj.'-A ret'eu'tly published-offx'àial cheçkpn a positlod' to expind -théit
the original- sur-ýrey of capital invespment in'r thç,re hii Ëéèà mpre' thin>à' séàilohe ýjm cà'Yèîy
tentio'--' for 1951 indicites that the iqtgl in résiàen. toustructïôh ur.ini-g rëdeiii
alue ofwork put in pl'ace may, ampun.t t6 $8, wçý,ekà- éx_ýd it'ip -ý«1c' y estimiiéd

176 miÏlion's, $243 mýllions mà#eý, thaâ *os es- Wotis în à ý, ï ý î he
tiqà-ýéd iný the prelim' surypypubli che d in May, âmount to: $i j5i î iltiýeiloý

ýýj4y' spÇnt tant year.,.,
In, ýa If --ethil, riteecte th 'ý%nk-ý ôf'ýCiÈiàdi

hi 0' held li Ëâ ' . iô: "Ità Po 1 i C'Y of, Màhéti"

Much of thýs upw.a id re v i Si.on i a c6nzen bwlîef thet th'ti licy

_rated, in npn-residentigl-ronstràc-tion, notý niceânar3c iw érae'r' to: contsih lh atienazy
and pýessures et 't'

'%41Y uranium and patroleum development, -ï- ih t -frôm the héwýY ýeoitmiý'of
elines. Butýthe eàtimsites were.alsorâL»ý4 C&ýità:1 inveWtéiüt.ýààd the

le. " " ' of deïthd"ýfde e6dt .and
.the .one se tor, noxelly housing,-in.whiçh

tenu ivit h a delitied nôtic y of-
,., truct4on act y a c

om la'stiyeur. In ý556, ekpeàditure's. on 'nO îMpre"i4ýe eýrïdèftde -'tu support thit cm tén tixm
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thereby to hold down the rise in Ca
costs and prices generaily. But it ha
affec ted.adversely the earriings of Ca
exporters e oèixg at prices determined j1
eign markets. In some instances, nota>]
per, Iead and zinc, and exchange rate h.
ravated the effects of a sharp drop ini
on worid markets,

RETAIL TRADE

'At home, demand for most products he
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and supporti nt edi t ê44 he M fY-Nme of telIphones operati
ar, h ~ Ea ic the 15 Iargest telephone systems in Cana&~

i's asultie inthe ar ast in .zcrased 9'>per cent ini 1956 to 4,182,488
alled ,,5,1 ofier. n mehis 3,372354,955, acrig to a preli

- -. '?.Q L il .A candi 1 1 A1 Wnmwkdâ t-T-jtrlêqP lw ri~nm.nPmr--i nf
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