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i SUBSCRIPTION
83 a Year,

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronts.

The Leading Wholesale Trade of Toronto.

Woollen Departmt

FANCY NAP OVERCOAT-
INGS.

FANCY DIAGONALS.
IRISH FREIZES.
BEAVERS & PRESIDENTS.

JOHN MACDONALD & CO0.

21 & 23 Wellirgton St. East,
30 & 32 Front St, East. } TORONTO,
38 P in street, Manch , England.

Toronto, Nov. 27, 1879.

A R. McMASTER

& BROTHER,|

DRY GOODS
1MIPORTERS.

No. 13 FRONT STREET WEST,
TORONTO,

Orricrs-—34 Clement's Lans, Lombard Si., London, E.C.

Toronto, Nov. and, 18979,

RICE LEWIS
& SON,

HARDWARE

IRON MERCHANTS,

TORONTO.

ARTHUR B. LEE, JOHN LEYS

SMITH & KEIGHLEY,

IMPORTERS OF TEAS,
EAST & WEST INDIA PRODUCE,

9 FRONT 8t. EAST, TORONTO,
‘Would call the l.mnﬁon of t;.\e trade to their large

CONGOU TEAS,

just arrived per “ Glenlyon” and other steamers.

2000 Packages
Congou Teas

purchased before the late advances in prices and
which they are selling low to cash and prompt pay-
ing customers.
A. M. SMITH.

Toronto Nov. 1879

W. W. KEIGHLEY.

1879. AUTUMN. 1879.
Gordon Mackay & Co.

Are daily receiving new imports of
Goods for Fall and Winter Trade,
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETINGS,
SHIRTINGS, de.

Cor. Bay and Front Sts.

Toronto, 27 Aug. 1879,

SAMSON,
KENNEDY,
& GEMMEL

ANNOUNCE THAT THEIR
HABERDASHERY

AND

Gents. Furnishing Departments

have been supplemented byreceiving
2 cuel Black 8ilk Netted Fringes,

1 New Colors in Ivory Button.

1 “ Valance Fringes,

2 “ Boys and Men's Braces.

2 “ Black Club House Scarfs.
Black Burlington ¢

Black Livingston *

44 SCOTT AND 19 COLBORN STS,
TORONTO

Toronto, Oct., 1879.
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BANK OF MONTREAL.

NOTICHE

Is hereby given that a

DIVIDEND OF 5 PER CENT.
UPON THE

Paid up Capital Stock

of this Institution has been declared for the Current
Half Year, and that the same will
payable at its

Banking House in this City,

ON AND AFTER

Monday, the 1st day of Dec, net,

The Transfer Books will be closed from the

16th to the 30th November next,

both days inclusive.

R. B. ANGUS,

Gen. Manager.
Montreal, 17th Oct., 1879.

The Canadian
BANK OF COMMERCE.

Heaa Offics, - - Toronto,
Paid-up Capital . . . $6,000,000
Rest - - . . . . . 1400000

DIRECTORS.

Hon. WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Vice-President.
Noah Barnhart, Eeq. James Michie, Eaq.
Hon. Adam Hope. T. Sutherland Stayner,Esq
George Taylor, Baq. Jno. J. Arnton, Eaq.

A. R. McMaaster, Esq.
W. N. ANDERSON, General Manager.
B. E. WALKER, Iuspector,

New Yorh—]. G. Harper and J. H. Goadby, Agents,
Chicago—]. G, Orchard, Agent.

Barrl Hamilton, " f
e, ton, forth,
Belleville, London, ' Simcoe, "
gerlis_. o {‘lnut:;al sStnttI!‘ord,
rant{o: on! tral
Chatham,’ Norwich,’ Thorold,’
Collingweod, Onnguvhlo, Toronto,
Dundas Ottawa, Walkerton,
g:ln:'nvillo. Far ) Windsor,
er| oodstock,
Goderich, St. Catharines
Guelph, Sarnia, !

¢l
Commercial credits issued for use in
and West Indies, China, Japan, and %‘;w';:eﬁ::
Sterling and American Exchange bought and sold,
Collections made on the most favorable torms.
Interest aliowed on deposits,
BANKERS.
New York—The American Exchange National Bank,
Loudon England— The Baak o1 Scotland.

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.
PAID-UP OAPITAI:,—-M,OO0,000 8TG.
London Office—3 ’cxem;:una, LombardS8t. E.C.

COURT O;-I.):RECTORS.
ohn James Cater. H. ). B. Kendall.

A. B. Dobree, Lrj. Kingsford,
Heury R. Farrez, rederic Lubbock,
A. H. Phillpotts, J. Murray Robertson.
Ricbard H. Glyn,

Secretary—R. W, Braorozp,
HEaD OFrFicE In CANADA—S?. Yames St., Moniveal.

R. R. GRINDLEY—General Manager.
J. 8. CaMrrON—Inspector.

Branches and Agencies in Canada.

London. Kingeton, Fredericton, N.B.
Branttord, Ottawa, Halitaz, N S.
Paris, Moatreal, Victoria, B.C.
Hamilton, uebec. Barkerville, B.C,
‘Toronto, t. John, N B,

Agents in the United States.
Nxzw Yorx.—D. A. McTavish and Wm. Lawson—Agts
San Framcisco.—A, McKinlay, Agent.
PORTLAND, ORrEaON—]. Goodfellow, Agent.

LoNDON Banxzxs..—~The Bank of England; Mossrs.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australin. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland. India, China, and Japan—Chartered
Mercantile Bank of India, London an China; Agra
Bank, Limited. West Xmiiec—Coloninl Bank, Paris
—edeura. Marcuard, Andre & Co. Lyons—Credit Lyon-
nas.

T EX '’

Consolidated Bank

OF CANADA.

NOTICE

Is hereby given that the following calls upon the un-
paid Stock in this Bank have been made due and
payable at its Banking House, in this city, on the
dates set forth, as follows, viz.:

TEN PER CENT. on the 15th September, 1879,
16th October, 1879,
17th November, 1879.
18th December, 1879.
19th January, 1880.
19th February, 1880.
22nd March, 1830.
22nd April, 1880.

24th May, 1880,

24th June, 1880,

By order of the Board.
ARCH. CAMPBELL,
Acting General Manager.

Consolidated Bank,
Montreal, Aug. 5th, 1879.

MERCHANTS’ BANK

OF OGCANADA.

DIVIDEND NO. 23,

NOTICHE

is hereby given that a
DIVIDEND OF 3 PER CENT.

for the current half-year, being at the rate of six per
cent. per annum upon the paid-up

Capital of this Bank,

has this day been declared, and that the same will
be payable at its

BANKING HOUSE IN THIS CITY,

ON AND AFTER

Monday, the First day of Decem-
ber next,

The Transfer Books will be closed from the
17th to the 30th NOVEMBER,

both days inclusive.
By order of the Board.

GEO. HAGUE,
General Manager.
Montreal, Oct. 231d, 1879.

THE

BANK OF TORONTO,

. OCANaDA.

DIVIDEND NO 47.

Notice is hereby given that a dividend of
Three and Omne-half Per Cent.

for the current half-year, being at the
RATE OF 7 PER CENT PER ANNUM
upon the paid-up
CAPITAL OF THE BANK,

has this day been declared, and that the same will
be payable at the

BANK AND IT8 BRANOHES,

ON AND AFTER
Monday, the 1st of Dec. next.

The Transfer Books will be closed from the
SEVENTEETH to the THIRTIETH day of NOVEM-
BER, both days inclusive.

By order of the Board.

D. COULSON, Cashier.
Torounto, 29th Oct., 1879,
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MERCHANTS BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P.E. L.

DIRRCTORS :

ROBERT LONGWORTH, Esq., President.
Hon, L. C. Owsx, Grorar R. BeRr, Esq.
Hon. L. H, Davizs, WiLriam Doop, ésq.

Hon. H.§. CaLLBECK, WiLriam H, FinDLRY, E8q.
W, McLeax, Cashier.
Agency at Georgetown......H. C. McLzop, Agent.
Solicitors .c.ceoeeseraerees st DAVIES & SUTHERLAND,
AaEnTs
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK'N.B.A:
BOSTON—-THE BOSTON NATIONAL BANK.
MONTREAL, ST, JOHN, AND HALIFAX—THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, 81,000,000. REST, $310,000.
Head Office—Toronto.

Branch Queen Street corner of Esther.

Brancres — Oshawa, Uxbridge, Orillia, Whitby
aowmlnville, Cobourg, Brampton, Napanee, Liverpool

arket,

Montreal Agents.—The Bank of Mon‘real.

New York Agents.—The Rank of Montreal.

London, EnF. Agents.—The. National Bank of Scot-
land, 37 Nicholas Lane.

Drafts issued on all parts of the Dominion of Canada
and the United States.

Letters of Credit issued available in the continent of
Europe, China, Japan, and the West Indies.

Collections made in ail parts of Canada and the
United States.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, - Hamlilton,
DIRECTORS.

DONALD MCcINNES, Esq., President,
JOHN STUART, Esq., Vice-President.
{!lmu Turner, Esq. Dennis Moore, Esq.
dward Gurney, Eaq. &ohn Proctor, Esq.
George Roach, Esq.
H. C, HAMMOND, Cashier.
Agents in New York—Maussrs. Jorn J. Cisco & Son.
Agents in London, Bngland—-'rn: NarionaL Bank or
COTLAND,

Ag‘eNuo‘es.
Listowel - . . CORBOULD, Agent.
Port ELaIn - H.S. SteveEN, Agent.

GroRGETOWN - . O. MowarT, Agent.
Beeton - - . A. COLQUHOUN, Agent.
Milton - - H. M. Warsow, Agent,

STANDARD BANK OF CANADA,
DIVIDEND NO. 8.

Notice is hereby given that a Dividend of

TEFEREH PHR CHNT.

For the current half year, being at the rate of 6 per
cent. per annum upon the paid up capital of the
Bank, has this day been declared, and that the
S8ame will be pavable at the Bank and its branches
on and after FRIDAY, the SECOND DAY OF JAN-
UARY next.

The transfer books will be closed from the geven-
teenth to the thirty-first day of December, both days
inclusive.

By order of the Board,
J. L. BRODIE,
Toronto, 25th Nov., 1879.

Cashier.
Union Bank of Lower Can.

82,000,000.
Quebeo.

CAPITAL,
Head Offics,

DIRECTORS.
ANDREW THOMSON, Esq., President,
Hon. G. IRVINE, Vice-President.
W. Sharples, Esq. Hon. Thos. McGreevy,

lg. (é. 'lilomlo% 8q., R. Giroux, Esq.
. . ve .
\Cashier—P. Machwan. Inspector—G. H, Balfour.

Brancazs.—~Savings Bank (Upper Town,) Montreal.
Ottawa, Three Rivers.

Fonig A gents.—TLondon—The London and Qounty
Bank. New York—National Park Baak

!
THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL.
Capital Subs'rbd, $2,000,000—Paid-up $1,998,861.86
ResT, - - $100,000.

BOARD OF DIRECTORS:

Tr0s. WORKMWAN, J. H. R, MoLrson,

President, Vice-President,
R. W. Shspherd, Hon. D. L. MacPheison,
H. A, Nelson, Miles Williams,

S, H. Ewing.
F. WoLrFeERSTAN TwOMAS, M. HeaTown,
Gineral Manager. Inspector.

BRANGHES AND MANACERS:
Montreal—] mes Eiliot B ockvilie =], W, B Rivers,
Clinton—M. Lough Exeter—H C. rrever, Ingersoll—
London—]. J ffery, Meaford—r. Fuil-r.
Milbrook ~]. G. Gedd:s. “Mor isbusg C, W. Clirch.
Owen Nound E. W. St-athy Ridgetown —R. Ro ert-
son, Acting Agent. Smith’s F.lis—R Fraser. Sorel—
G. Crebassa. 8t. 7homas—G. K. Morton. Toronto—
L. H. Robertson, Manager,
IN GREAT BRITAIN.

London—Alliance Batk (Limited). Messrs. Glyn,
Mills, Currie x Co. Messrs. Mortor, Rose & Co.

IN UNITED STATES.

New York —Mechenics Nati-nal Bank; Messrs. C. F.
Bmir-ers & W. Watso~ ; Mes:rs Morton, Bliss & Co.
Boston—Mercha. ts’ National Bank; Messrs. Kidder,
Pe:body & wo. Portlani—Cascr National Bank.
Chicago—First National Bank. Cleveland—Commer ial
Natronal Rank.  Detroit—Mechanics' Ba~k, Buffalo—
Farmers’ & M<chanics’ Nat. Bank Milwaukec—wis-
consir Marine & Fire Ins. Co. Bank. 7Tol.do—Second
N tinna Bank

K=" _ollectirs made in all partscf the Domivion, and
retuins pr. motly remitte : . t lowert rates 0 exchange.

Eastern Townships Bank

AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN 15th MAY, 1879. 1,381,568
RESERVE FUND . . « 200,000

BOARD OF DIREGCTORS.
R. W. HENEKER, How. T. LEE TERRILL,

President. Vice-President.
Hon M.H.Cochrane A, A. Adams. Hon.J]. H. Pope
G. K. Foster. G. N, Galer. G. G.JStmnl.

T. 8. Morey.
H Offioce—8 rooke
WM. ?ﬂgvmg. .herl., ° Gmt;alo A‘lla?ugn.
BRANCHES.

Waterloo, Cowansville, Stanstead.
Coaticook, Richmond, Granby.

Agents in Montreal—Bank of Montreal.
London, England—London & County Bank.
goaton—Nniogll Exlcl:hlnge Bank,

ollections made at all accessible points, ana 1
remitted for. pollithy sndpromptly

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818,
CAPITAL $8,000,000.
Head Office,
BOARD OF DIRECTORS;

JAS. S; ROSS, Eaq.. - - President.
WILLIAM WITHALL, Beq., Vice-President.

H F SirEN. R, Belleiu K;ig}\‘:
o i am White, Eag. » Bog.

8G.
JAMES STEVENSON, Esq., Cashier,
Branches and Agencies in Canada ;

Quebeo

BANK OF NOVA SCOTIA.

lnoorporgied 1832.

id up $1,000,000,
PresipznTt—JOHN S. MACLEAN.
Casrizr—THOS, FYSHE.

DIRECTORS,
Samuel A. White.
Daniel Cronan.

Capitaal Reserve Fund $230,000

«hn Doull,
ames ], Bremner.

Head Office - - Halifax, N.S.

- Banchest s

mherst, igby, orth Sydni
Annapolis Kant{ille. Pictou, yeney,
Bridgetown, New Glasgow, Yarmouth, St.John,N.B

UNION BANK

or
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE,
BRANCHKS,

CHARLOTTETOWN,
SUMMERSIDE and MONTAGU

AGENTS IN
Montreal....ccomeeomees.. .. Bank of Montreal,
New YOIk .eoeeeens .National Park Bank,
BOStON . . ceessune ..Merchants’ National Bank.
Londo:' \Eng.eecesseeerse..... Union Bank of London,

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 2,500,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, Eaq.,, (London Director Bar of
Montreal) Chairman. jas, Andereon, Esq., /Mesars.
Anderson, Anderson, & Co.) Eden Colvnheﬁnsq.. (De£uty
Governor_ Hudson's Bay Co.) H. D. Harrison, Eeq.,
gﬂmu‘ Falkner, Bell & Co., San Prancisco). Sir John

ose, Bart,, K.é.M.G., (Messra. Morton, Rose & Co.,
London.)

Londen Office—28 Cornhill, London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, B. C.; New Westminster, B,Q,
ents in Canada and the United Statee—The Bank
of Montreal,
The Bank of Montreal will undertake collections or
other Banking business in connection with the Province

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers,
Thorold, }6nt.)
C. Henry, Inspector.

Agents in New York—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London,

STADACONA BANK,
QUEBEGQ,

CAPITAL SUBSCRIBED .. ... $1,000,000
Do. PAID UP 1st Aug.'78 990,890

' DIRECTORS.
. President.
Vice-Pres.

A. JOSEPH,
Hon. P. GARNRAU,

T. H. Grant. T. LeDroit,
F. Kirouac.

G. R. Renfrew,
Joseph Shehyn, M.P.P.,
VM. R, DEAN, Cashier,

Agents in the Dominion—Bank of Montreal.

“ Chicago—Bank of Montreal
New York—C, F, Smithers and W. Watson,
Loadon, England, National Bank ot Scotland.

LA BANQUE DU PEUPLE

Bstablished in 1835,
GAPITAL_ 82,000,000
Head Offics, Montreal,

C. 8. CHERRIER, President,
A. A, TROTTIER, Esq., Cashier,
fontn—iran, TEREIER ASRNTS
n, 8, Lurrie O
New Yovh—{:-t'lond Bank of the Republic
Quebec Agency—La Banque Nationale.

BANK OF PRINCE EDWARD ISLAND

INCORPORATED 1856,

DIRECTORS;
Hon. Joseph Heneley, Preaident.
Hon. John Longworth. Hon. W, W, Lord
Hon, Daniel Davies, Hon. T, Heath Haviland
Richard Hearts, Esq. James Peake, Esq
] R. Brecken, Cashier,

AGBNTS
London, England..,......Union Bank of Londos.
New York ..Messrs, M. K. Jesup, Paton & Co
e National Excl e Bank,
Bank of Montre

sesnerssmBANK of New Brunswie

“
"

b
of Britirh Columbia through the sbove Bank
Victoria, B C,, Dec.. 1878

Balifar.,.. ... .Bank o Nova Scoti
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ONTARIO BANK.
DIVIDEND NO. 43.

Notice is hereby given that a

Dividend of Three Per Cent.

upon the Capital Btock of this Institution has this
day been declared for the current half- ear, and
that the same will be payable at the Bank and
its Branches, on and after

Monday, the 1st day of Dec. next.

The Transfer Books will be closed from the 16th
to the 80th November, both days inclusive.
By order of the Board.

D. FISHER,

neral Manager.
Ontario Bank, Toronto, Oct, 24, 1879,

PICTOU BANK.

Incorporated by Act of Parliament, 1873.
SUBSCRIBED CAPITAL, $500,000.

HON R. P, GRANT, - - - . . . . President,
J. R. NOONAN, EsQ, - - - - - Vige-President.
THOMAS WATSON, Maunager.

Sterling and American Exchange and United States
Cur _ency Bought and Sold,and Drsfts issuecd on all p.in
cipal tow s in New Brunswic , Ontari>, and Quebec.

AoxnTs,—Halifax, Union Bark of Halifax; Montreal,
Bank of Montreal ; New Yorr, Bell a Smithers; Lon.
don. Eng., Imperial Bank. (Limited.)

EXCHANGE BANK

OF CANADA,
CAPITAL PAID UP, - - $1,000,000

HEAD OFFICE, MONTREAL.

DIRRCTORS.
M. H. GAULT, President. T.CAVERHILL Vice-Pres
A. W. Ogilvie Thomas Tiffin,
. K. Greene, James Crathern,
Alex. Buntin,
THOS. CRAIG, Cashier. GERO. BURN, Inspector.
Hamilton, Ont e GC M. Counsell, M
am oo s mmmacessnasenmeesC. M. Couns: anager.
Aylme%nt....,................_.. [G.Billett, ' o
Park thb%nt....................... I. L. Rogers, do:
odford, *(L o400 4 seacescnsscrsnnsaces. R. 1 0TTOUX, )T, 0,
Brussels .........ccemesnemessseeses... [OBD Leokig ' do
t . A. Hastings, do.

. AGENTS.
ebec City...... Owen Murphy.
Nova gﬁl......%mhnntl Bank o{ Halifax,
FOREIGN AGENTS.
London— The Alliance Bank, &Limited).
New York—The National Bank of C
Hilmers, McGowan & Co.
Chicago-—Unien National Bank,
Buffalo—Bauk of Bufialo,
. smun*. and Amcerican Exchange bought and sold
d on i

Collections made promptly and remitted fer at lowest
ates.

IMPERIAL BANK

OF CANADA,

DIVIDEND NO. g.

Notice is hereby given that & dividend of THREE
AND ONE-HALF PER CENT. upon the paid u:
Capital Btock of this Institution has been declare
for the current half year, and that the same will be
payable ut the Bank and at its branches on and
after

Friday, the 2na Day of January next,
The Transfer Books will be closed f.
to 81st December, both daysinclusive. Tom the 17th
By order of the Board,

WILKIE,

D. R. y
Toronto, $5th November, 1879. Cashier,

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAIDUP, - - $900.000
180,000

RESERVE, - « - .« =
Hzap Orrics, Havrrrax,N.S. | George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.
MICHAEL DWY£R, Esq., Vics-Pres,
Hen. James Butler, M.L.C. Thomas A. Ritchie, Raq.
Allison Smith, Esq.

AGENCIES,

Antigonish—T. M. King.  Bridgewates—Andrew Gow.
Pictow—Wm. Ives. Sydney—]. B, Burchell.
Mastland (Hants Co.)—George Friese.
Truro—Martin Dickie. Weymouth--Hon.C Campbell, jr.
Charlotietown, P.E I, .,,........Owen Connollg Agent,
Summerside ........c0veuu. .. Stephen McNenfl, “

BANK OF YARMOUTH,
YARMOUTH, N.S.
L. E. BAKER ...

DIREBCTORS :
C. E. Brown, Vice-President,

President.

John Lovitt, Huogh Cann, J. W.Moody.
T. W. JOHNS . . .« . Casnixr.
Corres, ts at
Halifax The Merch Bank of Halifax.

St. John ...eeeee.. The Bank of Montreal, .
d0.  ceeceeeen.. The Bank of British North America.

Montreal ,..,......The ok of Montreal,
New York .........The National Citizens Bank.
«-see. The Eliot National Bank.
London, G. B...... The Union Bank of London,

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and eold

Deposits received and interest allowed,

Prompt given to coll
People’s Bank of Halifax.
Capital pasd aproe o
DIRBCTORS:

GORGE H. STARR, Esq., President,

R. W. FRASER, Esq., Vice-President,
Tromas A. Brown, Esq.  PaTrick Power, Esq.
W. J. CoLaMan, Esq. Avcustus W. Wrat, Esq.

PETER JACK,E8Q. e .. .. .. Cashier.
Branches : Lockeport and Wolfvills, N, S.

AaznTs 1x Lonpon.........The Union Bank of Londen,
t New Yogx....The Bank of New York,
" BosTon...... e Williama & Hall,
“ OnT. & QUE...The Ontario Bank,

BANK OF OTTAWA.
: OTTAWA.

DIRECTORS:

AMES MACLAREN, Esq., President,
HARLES MAGEE, Esq., Vice-Pregident,

C. T. Bate,Esq. Aiexander Fraser, Eaq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.

Hon. George B George Hay. Haq.
o eorge o L. R. cmm’,‘i.r.ﬁfm
PATRICK' ROBERTSON,
Casbler.

ency—Arnprior, ents in Canada—Canadian Bank
As of OomuI;me. legw York—]. G. Ha & ]J.
Gosdbv. London, Eng.~—~Alliance Bank Limited

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED . e

$2,000,000
" SUBSCRIBED . e 2,000,000
“  PAID-UP .. 2,000,000
IRECTORS.
Hox. E. CHINIC Pre'}nfem.

"
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Eeq. OL Robitaille, Esq., M.D.
U. Teesier, jr. Joseph Hnnei. Eaq.
. Vallee, Kog.
PRS, VEZINA, Cashier,

Montreal Branch—]J. B. Sancer, Manager,

Sherbrooke—P. nce, Mlnﬁer.

Ottawa Branch—Sam. Benoit, Manager.

Agents in New York—National Bank of the Republic,

England—National Bank of Scotland.

Other agencies in all parts of the Dominion.

THE FEDERAL BANK

OF CANADA.

DIVIDEND NO. 10.

fNotio» is hereby given that a dividend at the rate
o

S8even per cent per annum,
on the Capital Btock of this bank, has been de-

u
eﬂred for the current half-year, and that the same
will be payable on

MONDAY, 1ST DAY OF DEC. NEXT

The Transfer Books will be closed from the 17th
to th 80th November, both days inclusive.

H. 8. STRATHY,

Cashier.
The Federal Bank of Canada,

Toronto, Oct. 22nd, 1879.

UNION LOAN & SAVINGS COMPANY.

OFFICES, COMPANY’S BUILDINGS, TORONTO ST.

CAPITAL, - - - - - $1000,000
PAID-UP, - - - - - - 500,00
DEPOSITS, - - - - - 800,000
RESERVE, - - - - - 100,000
President, - - FRANCIS RICHARDSON, Heq.

Manager, - = W.MACLEAN.

Interest allowed on Deposits at the rate of 5 and
6 per cent. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND
CAINADIAIN

Land Mortgage & Investment Company,

(LIMITED)

CAPITAL, -~ - - £500,000 Sterling.

ADVISING BOARD—H. |, HowLanDp Chairman,
Pyesident Imperial Bank of Oanada). Patrick Hughes,
}ohn Gilles;ie. William Ke: steman.

Bawxers—Tmperial Bank of Canada SoriciTors.—S.

G. Wood (Smith, Wood & Bowes).

This C mpany le- dsmeney on thesecurity of impsoved
Parm, Cityand Town Property at reasonable rates of in-
terest, and repavable at times mutual'y agreed upon.
MorTOAGES Stmcnnnn. No Comumission CHARGED.

OFFICE: Wu. KERSTEMAN, Jr.
22 King St. E,, Toronto. Manager.

THE OCANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:--

1. The mortgage is at a long date, but may be dis
charged at any time, on usual notice. !

2. Repaid gradually by a Sinking Fund.

8. Interest paid half-yearly or yearly.

4. No Commissionsallowed or charged.

5. No expenses of renewals.

6. Loan completed with greatest despatch.

The Companyalso purchases mortgages atlibera) rates,
i 11 i on

Forms of apphutio% m& ‘f:ue g)ﬁl"t sc:gm may be had

application to
PP #3 Toronto Street Toronto.
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Fitaacia:.

CANADA PERMANENT
LOAN & SAVE‘I_GS COMPANY

INCORPORATED 1855,

PAID-UP CAPITAL, .. 0
RESERVE FUND . L 850,600
TOTAL ASSETS . .. 6,500,000

Direc'rors.—Joseph D. Ridout, President, Peter
Paterson, Vice-President, Jas. G. Worts, Saml. Nord-
heimer, A. M. Smith, Edward Hooper, Joseph Robin-
son, 8. B. Smith.

BANRERS.—The Bank of Toronto, The Bank of Mon-
treal, The Merchants Bank, The Federal Bank.

SAVINGS BRANCH.—Money received on deposit and
interest paid or compounded half-yeurly. Circulars

supplied on application.
J. HERERT MASON, Manager.

THE FREEHOLD

Loan and Savings Co.
TOR__Q’N'TO.
DIVIDEN__D NO. 40.

is hereby given that a Dividend of Five per
cegg.t}gg :.he cun-%nt half year has been declared on
the ocapital stock of the Company,

Payable Monday, the 1st of Dec.
next.

The Transfer Books of the Company will be closed
from the 17th to 30th November, both days inclusive.

By order of the Board.
CHAS. ROBERTSON, Manager.

Toronto, October 30, 1879.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

....President

.. $3.600,000

Hon. Apax Horr ...

"
EF

W. E. SANFORD Vice-Pr
Oapital authorized to date... seee... $1,000,000
Bubscribed capital 950,000
Paid up capital ..... $814,000
Reserve and Contin, 107,500

931,500
Total assets. « 1,593,759

MONEY ADVANCED on Real Estate on favourable

term: t.
T Sy  REGKIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.

Oftice------King 8t. E., Hamliiton, Ont.
H. D. CAMERON, Treaswrer.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid up capital, - <« - = - - 970,000
Reserve Fund, - =« =« =+ = = 180,000
Totalassets - - = =« = <« - 2500000
Total Liabilities - - - - =~ - 1367470

loaned on Real Estate Securities only.
—ﬁ:::yipd and School Section Debentures purchased.

WILLIAMF, BULLEN,
Manager.
London, Ontario, June 15, 1878.

Dominion Savings & Investment Soc

LONDON, ONT.

INCORPORATED ... .....-....;. 1873,
CApitaleccccsssoerecss s sss encesensanns cessnsss-eesses $1,000,000
Sugocribed . 800,000
Paid-up .cceceeee [ P 641,574
Reserve and Contingent ....... 83,626
Savings Bank Deposits and D 649,922

Loans made on farm and city property, on the most
vorable terms. 3
hlloneye received on deposit subject to call at 5 per ceat,

on notioe at 6 per cent.

D. MACFIE President. F. B. LEYS, Manager.

HURON AND ERIE
LOAN & S8AVINGS COM'PY

LONDON, ONT,
CAPITAL STOCK PAID UP..............89T7,100

RESERVE FUND,.... .$240,000
CONTINGENT FUND............... $10,000
Money advanced on the security of Real Estate on
favorable terms of repayment.
Interest allowed on Deposits.

President, - WM. SAUNDERS.
Manager, - R.W.SMVYLIE,

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED),

Pzsipxnr—Hox, W. P, HOWLAND, C.B.
Vice-PRESIDENTS

C. 3. GZOWSK]I, Esq., C.E}

A. T, FULTON, Esq.
Money lent on security of Improved Farms,and pro-
uctive City and Town Property.
Mortgages and Municipal Debentures purchased.

}. G. MACDONALD
Manager,

44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.

offloes: No. 70 Churoh 8t. Toronto.

CAPITAL - - - - .
RESERVE FUND . . - 360,0c0
TOTAL ASSETS - - - = 3,018,000
President—Honorable Geo. W, Allan, Senator.
Vice-President—Geo., Gooderham, Esq.
Walter 8. Loe, Manager.
Money received on Depeat and interest allowed there-
on. Money Loaned on the security of impreved city or
farm property.

BUILDING & LOAR  ASSOCIATION

PAID-UP CAPITAL $731,683
RESERVE FUND 90.00v
TOTAL ASSETS.cicceccrssersssniconsrsssens osseonse 1,320,465
DIRECTORS:
Larratt W, Smith, D.C.L., Pres. John Kerr, Vice-P es.
Hon, Alex. Mackenzie, M.P Benjamin Waltoa.
Goldwin Smith, M.A, Geo.ge Murray.
W. Mortimer Clark,
D. Gaibraith, Manager.
Orrioss—Corner Toronto and Court streets.

Money advarced on the security of City and Farm
Property. .

Mortgages and Debentures purc.ased.

Interest allowed on deposits

Registered debentorea of the Association obtained on
application.

AGRICULTURAL

Savings and Loan Co’y,
LONDON, ONT.
INCOR' ORATED 1872,

$1,000,000

CAPITAL, +eeeeren..$1,000,000
SUBSCRIBED . ,000
PAID-UP .............. .+ 450,000
RESERVE FUND . 38,000
TOTAL ASBETS ...c.cccovveivnevvnnsns 717,000

Wu. GLASS, Esq., Sheriff Middlesex, President.
Money advanced on Real Estate. Mortgages, Muni-

cipal and other Debentures purchasei.
nterest allowed nn Deposits in Savings Bank,

JOHN A. ROE, Manager.
HOPE & TEMPLE,
STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,
18 KIRG STREET EAST, TORONTO.
Btocks bought and sold for Cash or on Margin.

“llie..Cla.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO,

BANKERS & BROKERS,
Ezchange Court, - . - New York,

18 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or om
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FIOSPITAL ST,
MONTREAL.

Anglo-Canadian Morigage .

Capital, - - $400,000
Reserve Fund, - 821,000
Head Office, 18 James Street, Hamilton,

DIRECTORS.
GEORGE ROACH, ¥sq,, President.

THOMAS BAIN, Esq., M.P,, . .

LYMaN MoORE, Esq., } Vice-Presidents.

‘ST. ﬁ I<‘ullexl';8 Ev;qI.,I Bu,xl;rister.

. Murray, Ksq., Heath Hill House, Loondo: .
Edward K!a.rtin, Esq., QC. %, Bug
Alexander McInnes, Esq., Merchant.

James McMahon, Esq., M.P.P,

B. B. Osler, Es%‘, Q.C.

A. G. Ramsay, Esq., President The Canada Life
Assurance Company.

J. 8. 8inclair, Esq., Q.C., Judge Co. Wentworth.
J. F. Woop, Esq., Managing Director.
Bankers in Canada—The Rank of Hamilton.

Bankers in Scotland—National Bank of Scotland.

Secretary, - - - - - A.E, O8LER

Joint Solicitors, B. B. OsLER, Q.C.

VALANCEY E, .
Valuator and Inspector, - . RoBERT gggb-r::.

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, £2,000,000; Subsaribed
Oapital, $800,000.

Office: No. 73 Church St., Toronto,

(C%ce of the Toronto Savings Bank)

DIRECTORS

Hon, FRANK SMITH, Senator, President.
EUGENE O’KEEFE, Baq., Vice-Presiq
PATRICK HUGHES, Eaq, | = Totident,
WM. T, KIELY, Esq.

JOHN FOY, Esq.

JAMES J. FOY, Ecq,, Solicitor,
Deposits received and inter

.ll&wpega!hereon. nd Interest at current rages

y datr ble rates of intereat,
:n ter&:: ofl " Pt.eysem' on mc.;r;glges o:r :.cl'l‘;dtl::
nd on the collateral ecurity o ,
nnf‘Gove- and muni ‘,y I cebent ‘:f.om“ stocks

ortgages on real estate and Governm,

cipal debentures purchased. ent aad man.

JAMES MASON, Manager.
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Financial.

BUCHAN & CO.,
Stock Brokers & Insurance Agents,

MEM®ERS OF STOCK EXOHANGE

7 TORONTO STREET TORONTO.

Orders solicited for purchase or sale of Stocks,
Debentures,ete. City agents for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the 8tock Exchange,
TORONTO.

Buy and seH Stecks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

Jas. 8. Macdonald & Co..
BANKERS AND BROKERS
MEMBERS OF THE STOCK EXCHANGE

Halifax, N. 8.
Transact a General Banking Busi Exch
chased

Drafts on London, New York Boston and Montre. )
at lowest rates,

Stocks, Shares, Bonds, Debentures, and all negotiat e,
securities bought and sold.

Collections made on ali accessible points

MACDOUGALL & DA VIDSON,
BROKERS,
North British and Mercantile Insurance Buildinge
MONTREAL.
Members of the Stock Exchange
CorrrsPONDENTS.—The Bank of Montreal, Londo.
Moesrs. Morton, Rose & Co., London; The Bank o

8cotland in Edinburgh, Glasgow and Dundee: Vi eesr-
Cammann & Co.. New vork

PARTNERSHIP NOTICE
Banking House of R. J, BRETT & C0.,

TORONTO, CANADA.

MR. JAMES S8CROGGIE enters this Banking
House as & registered partner on the first day of
December, A. D. 1879.
|

R. H. BRETT.
JAMES SCROGGIE.

JAMES B. Davis,
8nlicitor for the firm,

Toronto, Novewmber 25.4L, 1879,

CIRCULAR NOTICE.

Banking Heu:e of R. H, Brett & Co.,

TORONTO, CANADA.,

A Branch office of this Banking ®cuse will be

opened in the Clty of Montreal (Baint Francois
Xavier street), on

TUESDAY, 28D DECEMBER

In charge of JAMES SCROGGIE, tt e junior partner
of the firm.

Toronto, November 25th, 1879,

The Leading Wholesale Trade of Montreai.

TETHE

ANCHOR
COTTONS

Received the Highest Award,

THE GOLD MEDAL

AT THE PARIS EXHIBITION
FOR EXCELLENCE OF QUALITY
For Hand and Machine
SEWING.

CLARK & COMPY.,

Anchor Mills, Paislev.

AGHEINT:

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL.

Representing, also,

FINLAYSON, BOUSFIELD & CO, - Johnstone
C. A. RICKARLS, - - - - - Bell Busk
E BLANK,- - . . . . . Londor.

H. MILWARD & SONS - - - - edditch.

CASSILS, STIMSON & Co,,

IMPORTERS OF

Foreign Leathers and Shoe Goods,

Commission Merchants in
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL,

TueCANADIAN RUBBER Co.

OF MONTREAL.
Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.

‘Works—Pspineau Square,
Office and Warerooms, 335 St. Paul 8t.,

MONTREAL
L]

R

The Leading Wholesale Trade of Montreal. .

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrought Scrap Iron
which for general excellence, lt':'o?b as regards l(?uglity nna
uniformity, are unsurpassed.

The Rhode Istand Horse Shoes are pre-
fel:req over all others They are %led en!?rely by the
principal Farriers and Forse Railway Companies
throughout the United States.

Orders solici-ed, which will be promptly executed,

We also manufacture every description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & GO., Montreal.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMPY,

IMPORTERS OF
PAINTERS SUPPLIES
of every description, including
Leads, Oils, Varnishes, ete,, ete.,
MONTREAT..

THE DOMINION BOLT CO.

127 ST. PETER ST,

MONTRREATIL
SherbourneANgt., Toronto,

now solicit and will book orders at Montreal, for
September and October delivery from the Works in
Toronto, of their Manufactures of :

SQUARE AND HEXAGON NUTS,

MACHINE, BRIDGE, ROOF, TRACK AND
CARRIAGE BOLTS,

BOLT ENDS, COACH SCREWS, and WR
SPIKES. OUGHT

Quality, Style and Satisfaction
: Guaranteed.

W.&F.P.CURRIE&CO.

100 GREY NUN STRERET,

Importers of Pig Iron, Bar Irom, Boiler Plates
alvanised Iron, Canada Plat;:, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets Veined Marble,

Ingot Copper, Iron Wiro. Roman Cem
Sheet Copper, Steel Wire, Portland d:nt,
Antimony, Glass Canada  do
8heet Zinc, Paints, Paving Tiles
Ingot Zinc, Fire Clay, Garden Vases
Pig Lead Flue Covers, Chimney Top;
DryRed Lead,  FIRE BRICKS, Fountains,

Dry Whitedo

D
PATENT ENCAUSTIC PAVING TILES, g:.""

MANUPACTURERS or
Sofa Chair and Bedsteads,

A large stock always on hand,
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TheLeading Wholesale Trade of Mcntre-lf *
THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches—Thibaudeau, Brothers & Co., Montreal
Thibaudeau, Brothers & Co., London, E.C., England

OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook’s Friend

BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terma.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mllls, 66 and b7 Coliege Strest,
MONTREAL.,

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS i SHOES

WHOLHSAILHR,
Cor, 8t. Peter & 8t. Saorament 8t.

sy } MONTREAL, Q.
CANADA PAPER CO,

Paper Makers&Wholesale Stationers

374, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q

TORONTO BRANOH, 11 FRONT ST. WEST

£~ Samples and Prices sert ou application.

'JOHN CLARK, JR. & C0.’s

M.E.Q.
Tses wann

xcallonce fn Color, Quality & Finish

Trial orders are solicited. Wholessle Trade surplied

iy,
ny WALTER WILSON & CO,,
Sole Agents, 1 & § 51 Helon 8t., Mor treal,

Tte weading Wholesalr Trade of Montreai.

The Leading Wholesale Trade of Montreai

HORLAND, WATSON & G0,

IMPORTERS OF
Iron,
Tin,

Canada Plates, Paints,
Window Glass, Oils and Cordage.
AGENTS FOKR
Montreal Saw Works, Montreal Axe Works.
Manufacture all descriptizns of
SAWS,AXES, AND EDGE TOOLS.

385 & 387 ST. PAUL STREET,
MONTREAL.

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL
JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof
ENGLISH & BELGIAN WINDOW GLASS,

(Plairand OrnamentalS8heet,Polished,Rolled and
Rough Plate, Xc.)

PAINTERS' & ARTIST3’ MATERIALS, BRUSHES, &C

312,314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONTREAL,
J. & P. COATS’

Best six cord Spool Cotton

FOR
HAND AND MACHINE SEWING

Por Strength, Smoothness, freedom from Knots, anc
Elasticity, J. & P. C.can with the utmost confidenct
T d it as unsurp d

Hardware,
Steel,

J. & P.COATS were the only manufactnrers among
the gompeting exhibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition who reoeived an
award for SUPERIOR STRENGTH AND EXCEL-
(LENT QUALITY.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received Received
1d Gold
Ciedal ‘Medal
THY THE
G d Grand
Prix Prix
Paris Ex- Paris Ex-
hibition, hibition,
1878, 1878,

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1 X3 8T HELEN STRERT,

MONTREAL

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, S8TEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST,
MONTREAL.

Agents Victoria Rope Walk; Vieille-Montagne Zinc C

1879, AUTUMN, 1879,

DRY 60008 ST_(]_BK COMPLETE,

Having received the bulk of our New Fall Goods,
we take pleasure in announcing that we are now in
co§dlt§on fg) serve our customers,

avin etermined to close out our whole sto
early, Si’E CI a L inducements will be offered.

Esmare T, JAMES CLAXTON,

NO. 39 8T. JOSEPH 8T. MONTREAL,

Fiercautile Summary,

Tue Massey Manufacturing Co., which em-
ployed thirty families have closed their premises
at Newcastle,

THE harbor at Whitby is being deepened.

WHITBY is shipping apples to Great Britain,
and horses to the United States.

CoUNTERFEIT $4 bills, ‘of the Dominion Bank,
and counterfeit $10s, of the Ontario Bank, are
said to be in circulation in Western Ontario.

A RrICH mine of hematite iron ore has been
found, it is stated, near Mississippi station on
the Kingston & Pembroke Railway.

The population of Yorkville, known as the
northern suburb of Toronto, is given at 4,739
by the last assessment return.

A New Australian delicacy is finding its way
into the London market : dried kangaroo ton-
gues, cured by drying in smoke.

A cORRESPONDENT of the Gazette enlarges on
the inducements which Sherbrooke affords for a
tannery ; hemlock bark and hides are easily ob-
tained there, he says, aud a good property is
awaiting a tanning tenant.

An order for 125 organs to be shipped to
Britain, is being filled, we understand, by the
Dominion Organ Co., Bowmanville. That
place has voted a bonus of $5,000 to the con-
cern, which is enlarging its buildings.

THE Directors of the North German Lloyd’s
Steam-ship Company have decided to refuse
transportation on their vessels to the class of
heavy French silks, which are so weighted
with chemicals and oils as to cause danger of
spontaneous combustion.

BURGLARIES are becoming too common to be
pleasant in Eastern Ontario, and the points of
depredation indicate that they are being com-
mitted by one gang. Costello’s dry-goods shop
in Belleville was relieved of nearly $1,000 worth
of silk goods on Sunday week. P. McCallum
& Son’s premises in the same town was relieved
on Sunday last of $2,000 worth of silks and
silk handkerchiefs. Residences in Westwood,
Peterboro’ and Bobcaygeon have all been broken
into and robbed.
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THE total amount of real and personal pro-
perty in Yorkville is $12,162,752.

ANOTHER competitor for the smallest dividend
paid in Ontario is the estate of Messrs. Dunham
Wilson & Co., of Listowel, the creditors ot
which receive the sum of 6 cents in the §.

Coar shipments have begun from Louisburg
Harbor, Cape Breton, says |a Halifax paper, a
cargo of 260 tons was to be loaded last week,
the pier having been fitted for shipping.

THE followlng are the shipments of coal from
Pictou up to last week :—Halifax Co., 88,474;
Acadia Co., 46,075 : Intercolonial Co., 42,000;
Vale Co., 17,993 ; total 194,542.

AT Sydney Mines, on the 13th inst., 923 tons
of coal were raised, the largest day’s work ever
done at these mines, Seven ocean steamers
coaled there in one past week—** the first good
fall experience since 1873.”

Two thousand four hundred and ninety four
tons of Spring Hill coal were shipped over the
Intercolonial last week.

THE Post Office Inspectors’ Division, hitherto
known as the East Toronto Division has been
changed to the “Barrie Division” under Mr.
Daniel Spry, with head quarters at Barrie.

I7 18 stated that Mr. T. M. Clark, of Ottawa,
has sold the right to manufacture his patent
white bricks in the United states to a company
in Glen’s falls, N. Y., for the sum of $60,000.

THe definition of a Communist given years
ago by Ebenezer Elliott may aptly be quoted at
the present day:

What is a Communist ? One who hath yearnings
For equal division of unequal earnings.

Idler or bungler, or both, he is willing

To fork out his benny and take up your shilling,

THE aggregate assessment of the United
Counties of Leeds & Grenville, apart from Brock-
ville and Prescott, is $11,978,059.

JamEs McKenzig, general storekeeper, of
Sydney, C.B., is about to be placed in bank-
ruptcy by Arthur & Co., of Glasgow, Scotland

LAMARCHE, Demers, Prevost & Co.,retail dry
goods dealers of Montreal, are dissolving, Mr.
Demers retiring,

THE Montreal Manufacturing Company, an
amalgamation of the old Kendall Sewing Ma-
chine Co. and other interests, is in difficulties
and about being placed in insolvency,

THE Montreal City Attorney is engaged look-
ing up the rights of the Telegraph companies
with respect to the erection of poles in the
streets ; the ungainly looking objects are now
very thick.

THE working of some clauses of the Weights
and Measures act has stirred up the scale makers
in Montreal. Qp Tuesday, Hon. Mr. Baby,
Minister of inland revenue had conference with
leading men in the trade and promised that the
Department would endeavour to rectify the
causes of complaint.

N. & J. Ravmonp, shippers, &c., of Church
Point, N.S., called a meeting of creditors on
1gth inst.; their liabilities are about $12,000,
and assets $4,000.

CHas. N. Cock, picture dealer, of Truro, N.S.,

is in difficulties, and the assignee calls creditors
together for December sth, to consider the
insolvent’s offer of 25 per cent., payable in four
equal instalments of three, six, nine and twelve
months, without security,

W. & G. WarT, general merchants of New-
castle, N.B., write some of their creditors at
St. John, that they will meet creditors early in
next month, with a view to a settlement of their
difficulties.

A wine dealer of St. John, N.B., Mr. M. A.
Finn, is in financial difficulties, and will have
to make some arrangement or assign,  His
liabilities are $21,000, with assets of a little
over half that amount.

PROCEEDINGS in bankruptcy are being taken
against Andrew J. Armstrong, liquor dealer of
St. John, N.B., whose place is now closed.
Henry Gorrie has also assigned in the same
city. Armstrong’s liabilities are about $3,500,
and assets very small,

THE Hochelaga Cotton Co. intend adding a
bag factory to their works, where the manu-
factnre of seamless bags will give employment
to a large number of addiiional hands.

MEessrs Gerhard Lomer and S. W. Beard of
Montreal, Alfred Brown, T. A. Dawes and J. P.
Dawes of Lachine are applying for letters
patent to incorporate the Pioneer Beet Root
Sugar Co., (limited) at Coaticook Quebec. The
capital is to be $150,000 in shares of $100
each.

Gko. Ricg, R. A. Starke, R. G. Starke, Alex.
Murray, Robert Craik, Walter Roach and Robert
Hope, of Montreal, give notice that they wilj
apply for incorporation as the * North American
Chemical Company” for the purpose of manu-
facturing and refining salt and other substances,
at Montreal; capital stock $15,000.

THE quantities of lumber to be held over this
season on the north shore of New Brunswick,
including Kent, Northumberland and Resti-
gouche, is about sixty millions of feet, so says a
St. John despatch, Nevertheless, preparations
are being made for vigorous operations in the
lumber woods of Carleton Co. more than last
winter, according to a letter in the Telegr ph.

THE councils for the settlement of trade dis-
putes in France in their last year considered
35,046 cases. Of this number, 25,834 were
heard in private, and a reconciliation was
effected in 18,415 (71 per cent.); 7,555 could
not be reconciled, and were remitted for hear.
ing to the general council, and 9,070 differences
were settled upon advice of the councils. Ag to
the causes of dispute, 21,368 caces were relative
to wages; 4,733 to dismissal, and 1,795 to
matters affecting apprentices.

THE popular ticket agent and forwarder in St.
John, Mr. W. H. Olive, who since his financial
troubles of 1876 has been trying to clear up old
obligations even after he got his discharge in
insolvency, finds that owing to losses by the
great fire, and to the lull in business in the past
year, he cannot meet what he has undertaken,
and is again in difficulty. Though no longer
Intercolonial Railway agent, he continues his
forwarding and Custom house business,

THe Brantford Curier states that Mr. Clayton
Slater has purchased four acres of land on the
Holmedale for a cotton factory.  He will use
the same water power that runs Mr. Plewes’
flouring mill and Mr. Slingsby’s woolen factory.
The Board of Trade of that city has recom.
mended the Council to give a bonus of $5.000
towards the undertaking, on which condition
Mr. Slatér agrees to work 100 looms, employing
80 hands on cotton goods and 120 on winceys,
and to make a deed of the mill property as
security for their bonus. The by-law to this
effect is being prepared by the solicitors of that
city.

Two deaths occurred last week of business
men well known in St. John. One of the old
dry goods merchants of that city, Mr. W. G.
Lawton, who came from Wakefield, Eng., about
1839, a resident of St. John for forty years, for
some twenty years of the firm of Lawton &

Vassie, wholesale dealers, a director of the *

Bank of New Brunswick, and a very estimable
man, died on the 21st inst., having suffered
a paralytic stroke some time before. The other
death, occurring on the same day, was that of
Mr. W. H. Sinnott, farmerly of the firm of
Forbes & Sinnott, and one of the most genial
and popular of the younger barristers of the city.
A large circle of friends will mourn his untimely
removal.

THE abandoned Yarmouth ship Royal Charter
was insured in the following offices: Commer-
cial $5,300 ; Oriental §4,200 ; Acadian $4000;
Marine $3.500; Atlantic $2,000.

DuRING the past season 8oo immigrants,prin.
cipally farm hands and miners, have arrived at
Ottawa port. All were furnished with employ-
ment ; the farm laborers on the Canada Central
Extension and Lachine canal improvements,
and the miners on the other side of the river,
Of the 800, 200 arrived since the 1st of October,
being sent by the Antwerp agent of the Allan
line, Mr. Willis thinks it will be impossible to
place any more in the Ottawa district this
season.

A LARGE lumber and planing mill concern in
Montreal, that of McGauvran, Tucker & Mc-
Donald, have found themselves. unable to con-
tinue business without getting the indulgence
of their creditors, aud a meeting is the result.
The house has long been in a cramped condi-
tion, owing to their means being largely locked
up in real estate, mortgages, &c., of uncertain
market value, and their financ.ng has been ex-
pensive. We are told that the house shows
over $100,000 nominal surplug, which is in un-
wieldy shape, and if pressure were applied it
would shrink largely. It is doubtful if even an
extension to pay in full will be attempted.

AMONG recent failures is that of Mr. John St
Leger Peel, of Manitowaning, Manitoulin Is.
land, recently out from Ireland, who had some
ready money when he came to Canada, which
he claims to have lost in land transactions and
in his business. Matters were found on his
failure to be in a most unsatistactory state and
creditors had little hopes of getting more than

o d———
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sufficient to pay expenses, which were found '

very heavy on account of the out of the way
position of Manitowaning. Through the energy
of the assignee chosen by the Toronto creditors,
however, a different face has been put upon
matters. That gentleman has procured from
Mr. J. H. Tinkis, of Manitowaning, who had be-
come very much mixed up with the insolvent’s
affairs, a settlement which, after paying all ex-
penses, will leave the creditors about 55 cents
on the §. Considering the state of matters at
the time of the failure the creditors have every
reason to be more than satisfied with this result.
P——————

TRADE REVIVAL AND RAILWAY
TRAFFIC.

The activity in trade which the past few
weeks fhas witnessed, has had a marked effect
upon the traffic receipts of the various lines of
railway, both in Canada and the States. Out
of twenty-eight U.S. roads which reported their
earnings in October, twenty-six show an in-
crease as compared with the same month last
year. The net increase for the month is $2,567,”
788, while the heaviest individua! gain is ex-
hibited by the Chicago & North Western, and
Chicago & Milwaukee.—Canadian railways have
also done well, the Grand Trunk reporting an
increase for October month of $77,600, and the
Great Western of $65,124 for that month-
The aggregate increase on eleven Canadian
roads, including the Intercolonial, for eighteen
weeks of this year, compared with the same
period last year, is $525,861, or an average in-
crease that must range somewhere near zo per
cent. for the period.

The increase in G. T. Railway receipts dur
ing the twenty weeks ending 218t November
amounts to $258,677 over same time 1878,

The Intercolonial Railway receipts for Oct.
were $136,569 made up of passengers and-mails
$55.219 ; fieight $81,350. This is an increase
of $23,742 over September, and $40,489 over
August; and of $1,431 over October of last
year. :

The Great Western Railway returns show
that from August 1st to Nov. 14th this year its
aggregate traffic amounted to $1,479,542 : while
for the same period of 1878 it was 1,357,526 ; thus
the increase in 1879 was $122,016.

The Northern and Hamilton and North West-
ern traffic for the half year ending 22nd Novem-
ber amounted to $498,758 against 426,162 for
the like period last year showing an increase of
fourteen per cent.

The traffic of the Toronto and Nipissing road
from 30th June to 14th November this year
amounted to $77,485 compared with $72,343 for
the like period last year, the increase being
$5.142.

The Toronto Grey and Bruce Railway traffic
returns show an increase in October and Novem-
ber of from 8400 to $1,500 per week.

The earnings of the Midland Railway show
increases over like periodsin 1878 of $1,239;
91,558 ; and $3,627 in the three weeks last re-
ported.

GREAT WESTERN RAILWAY.—The report of
the Great Western Railway of Canada for the
last half year has lately been issued. Itis an
interesting, and in some respects a very satis-
factory account of the affairs of a large corpora-
tion. It appears that the number of locomotives
in the general service is 216, performing a mile-
age of 2,424,527 ; the total car stock being 4,864
The total locomotive expenditure was $410,000,
of which $200,000 was on account of fuel, coal
disbursement being somewhat in excess of wood.
The reduction in the amount paid for fuel is
very large, the like périod of 1878 having cost
$254,000. Traffic expenses for the half year
were reduced by over $28,000, while a much
larger tonnage was moved. As has been so
often the case for years past, hopes of better
times for railways were held out in the report :
which stated that owing to the more settled
policy of the general through lines, and an in-
crease in rates, better days were in store for the
road. This anticipation appears to be in course
of realiza'ion, for the last two weeks show an
excess of about $50,000 in earnings, and the
Wabash connection, if American accounts are
to be believed, is likely to do good to the
G. W. R. Another feature in the account is the
reduction in the cost of working expenses. 1n
1875 it cost 48. 6d. per train mile, being go.32
per cent. of the gross receipts. The train mile
now costs but 3s. 1}d., the proportion per cent.
being reduced to 85.43 of the gross receipts, a
very important item.

—Grave irregularities in the Custom House
at Toronto, in which two of the cfficials, the
collector and the chief clerk, are implicated, are

reported. In one case, the defalcation is said
to have been made good, in the other to have
been covered by security. An invest:gation was
recently entered on by the Assistant Commis-
sioner of Customs. As ulterior proceedings
may result, it would not be proper now to make
comments that might prejudice the case.

—The creditors of the Bank of Liverpool
have appointed the Bank of Nova Scotia as.
signee, and Messrs. J. S. McLean and J. Nor-
man Ritchie, inspectors.

—We learn that in consequence of certain
revelations concerning the transactions of the
late manager of the Bank of Ottawa. it has
been decided to withhold for the present the
dividend declared at the recent meeting of that
bank. An examination into the affairs of the
bank shows, we are told, that its capital is
unimpaired.

OIL MATTERS IN PETROLIA.
PETR( L1A, 25th Nov., 1879.

The crude market is still rising ; $1.20 was the
price reported last week, and $1.4) has been
paid in several instances within the last two
days, A good many thousand barrels have
changed hands during the week at prices be-
tween these figures. Producers are very firm,
and it would take very little oil to be bought to
put the market to $1.50. There has been an
absence of excitement about this movement
that speaks strongly for jts stability. It will
take much increased production to check the
upward tendency.

Refined is following as quickly as possible, it
has been sold here and vicinity at 11, 114, and
12 cts during the past week. The quotation
that still goes out for gcts. in London is not in
consistence with market facts. Any one can
prove that who tries to buy. Winter contracts
made sometime since at about gcts. will perhaps
account for that. From sales that have been
made here, Ishduld say London values ought
to be 12icts. per wine gal. and not much will
be bought before it goes to that figure. Your

readers must judge from their own experience
however. The refiners pool fixed winter values
at one point, and it turns out their judgement
was wrong. How far their engagements and
the supply in market will retard the apprecia-
tion of refined price in proportion to that of
Crude, is a question that a few weeks will set-
tle. Market tendencies are facts as well as
established prices and it is a fact known to all
in the refining business, that the prices at
which crude has ranged at last week warrant
a quotation for refined of 12} cts. in London.
Buyers will jndge from the business they can
do to day with the well known leading sellers.
Drilling may be expected to be active. A
crude oil man will drill almost any time, but
all the more when the price is “ booming ” as it
is now.
: RAILWAY RECEIPTS.

Week | Total Like period | Incr

ending | earnings. 187%. or decer‘e?le
G T.R . Nov. 150 8199 ogs' $185,66:(813.:84 [,
G.W.R. “ 2 <0, 3¢ 73872) 26,858 .
I C. R._....10ct.Mc. 136 569 135 138) 1,311,
N.&H &N.W Nnv. 2. 21 930 19 99| 2,231 1,
Midiand ......] * 14 6,240 4.682) 1,581,
T.G.x. B....| * 8 7,003 5041} 1,062 °,
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The Leading Wholesale Tradeot Toranto,

Bryce, McMurrich & Co

‘We are offering a large line ot

CANADIAN TWEEDS

AT CONSIDERABLY

Less than Cost of Manufacturs.

ALSO

W hite & Grey Blankets

At very close quotations.
34 Yonge Street,
TORONTO.
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Have commenced their great semi-
annual stock-taking sale.

G.B. 8. & H. have made it a cardinal princj i
their business to select their custofnergu}lreog
among those merchants who have a reputation for
prompt paying, and to give them goods at less than
current prices, and to drop them when they get
slow pay. The result of this system has been to
draw around them the merchants who sell largel
for cash, while the long-credit ones naturally drift
away; but it is evidently the cash trades that re-
spond most promptly to the touch of better times,
for the business of G. B. 8 & H., which is supported,
principally by merchants doing cash trmgf, has
inereased this fall fully 33-per cent. over last fall,

I="N.B.—Special drivesin all kinds
of Dress Stuffs.
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The Leading Wholessle Trade of Toronta,
N N VA STV S

WYL, BROCK & DARLING.

Assorting Season.

By ma.inta.inini an assortment of STAPLE
QOO 8 throughout the year, giving prompt de-
spatch to all elegram and Letter orders, and
orders through our Representatives, we strive to
meet the wants of our customers and to encourage
an active business at this season of the year.

Canadian & Imported Woollens,
S8TAPLE & FANQOY DRY GGODS, &o., &o.

WAREHOUSE :
Cor. Bay & Wellington Sts.,
TORONTO.
H.S. Howland, Sons & Co.
WHOLESALE

H irdware Merchants,

37 Front Street West,

TORONTO.

BARBED WIRE.

The undersigned beg to advise the Trade that they
have been appointed Sols Agents in Dominion of
Canada for sale of

Scutt’s Patent Four Pointed Steel
Barbed Cable Fence Wire.
They feel confident the cheap of this F\ g
will command large sales. Al orders and enquiries
will have prompt and personal attention.

A &T J DARLING & CO,

HARDWARE & IRON MERCHANTS,
6§ FRONT ST. EAST.

SESSIONS COOPER & SMITH,

HMANUPACTURERS IMPORTEBRS AND WHOLRSALE
DBALERS IN

Boots and Shoes,

36 38& 4oFRONT STREET WEST,

"Toronto, Ontaric.
J. C.8MITH,

Wm, J. McMaster, McClung & Co

IMPORTERS OF

British and Foreign Dry-goods,

AndDealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,

JAS.COOPERR.

TORONTO NNT,

The Leading Wholerale Trade of Toronto

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SEFHOBS,

TORONTO, ONT.

I beg to inform you that my factory is again in run-
ning order, and prepared to execute Fall orders
promptly.  Since the fire in my factory, I have in-
creased my facilities and you will find my goods to
fully maintain the reputation heretofore estab-
lished for style and quality. My representative
will call on you shortly with samples, when any or-
devs entrusfed to him “will receive prompt and ﬁet-
sonal attention W.B. H.

October 8th, 1878.

Brown Brothers,
MANUFACTURING STATIONERS,

65 and 68 King Stveet East, Toromto Ontario

ACCOUNT BOOKS—Unsurpassed for quality,
durability and cheapness.

STATIONERY-Of every description.
BOOKBINDING—Noted for style, atrength and

moderate pr.ces.
Wallets, Bankers' Cases, &c. equal to anything made.

THE

Fall Novelties in Trimmings.

LACE

Fall Novelties in Ladies’ Woollens.

WAREHOUSE.

WHITE & COMPANY,
18 and 20 Colborne St,

TORONTO.
CRAMP, TORRANCES & C0,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ABSOOIATION
65 FRONT STREET E&ST,
TOFRONTO.

Storago (Bond and Free) and Warehouse Recetpts
Granted.

FALL 1879—8T0CK COMPLETE
CALDECOTT, BURTON & CO

Wholesale Dry Goods Importers,
5 oALDECOTT. 52 Front St. West,
TCFrONTO.

W. C. HARRIS.
B. W. SPENCE.

AGENTS for James Chadwick & Bros. Spool-
thread and Smallware Manufacturers, Eagley Mills,
Bolton. England, Boussard & Morisson, Boulevart de
Sebastopol No. 50, Kid Glove Manufacturers, Paris,

NOTICE.
Christie, Brown & (Co.,

Biscuit Manufacturers,

TORGNTO.

Although seriously damaged by Fire on the Tth
Sept., we are now prepared to flll orders as usual,

OHRISTIE, BROWN & (0.

The Leading Wholeaale Trade of Toronto.

“ National Policy.”

R. HAY & CO,

Invite an inspection of their immense and well as
sorted stock of FURNITURE. It is complete
in every Department,and for Btrength,
Style and Finish their Goods are
Unsurpassed.

“NO ADVANCE IN PRICES.”

A. V. DE LAPORTE & (0.,

Commission Merchants,
82 FRONT ST. E., TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce Advances made on

Flour, Wheat, Peas, Barley, &c

ADVANCE IN PRICES

We beg to inform the Trade that
the following goods have advanced :

CANADIAN TWEEDS,
CANADIAN YARNS,
CANADIAN BLANKETS,
CANADIAN BAGS.

All orders for these goods must be
in accordance with the advance in
price.

HUGHES BROTHERS.
PLATE GLASS!

The Subscribers having recently
been appointed Agents for the fol-
lowing

BELGIAN PLATE GLASS FACTORIES,

Ste. Marie d'Oignies, Floreffe, Rougz, Courcelles,
and Auvelais,

They are prepared to give close quo-
tations for import orders, and guar-
antee Glass superior in colour and
finish to English Plates,

SAMPLES CAN BE SEEN AT THEIR OFFiCF,
SANDERSON. PEARCY & CO.

Paint, Oil and Glass Dealers,

126 BAY STREET,
TORONTO.
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THe MoneTary TiMES,
AND TRADE REVIEW.

With which has been inco-porated the ** Intercolonial
Journai of Commerce " of Mont. eal, the * Trade Re-
view” of the same city (in 1870), and * The Toronto
Journal of Commerce.”]

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICE—POSTAGE PREPAID.
. .$2a%ar.

108. sterling a year.
....82.60 U.8. Currency

BOOK AND JOB PRI—ATTING A SPECIALTY

Office—No. 64 & 66 Church 8t. Toronto, Ontario.
EDWD. TROUT, Manager.

TORONTO CAN.. FRIDAY. NOV. 28 1879

CANADIAN TRADE IN LUMBER AND
TIMBER.

The exports of timber and lumber form a
very large portion of the outward trade of
the Dominion. For some years, during the
inflated period, the amount realized from ex-
ports of our forest products nearly equalled
the sum obtained from every kind of pro-
duce we sent abroad. And even during
more recent years, when our export of wood
has materially declined—more, however,
invalue than in quantity—the extent of this
branch of Canadian trade renders it an in-
fluential factor in depressing or improving
the general business condition of the
country. -

Whenever our lumbering interests are
depressed the business of the Dominion
will be lacking in elasticity and pros-
perity. It is opportune, therefore, to con-
sider what contraction has taken place;
which nationshave ceased to purchase trom
us as freely as formerly; and what the
prospects are of an increased demand for
this portion of our productions. The rapid
expansion of the returns from the lumber
trade prior to 1873, as well as the decline
thereafter, can be seen by a glance at the
official statements of the value of our ex-
ports of wood during the last ten years.
They are as follows: .
voree.$26,817,715

1869...... $19,838,963 | 1874

1870...... 20.940,434 | 1875...... 24,781,780
1871...... 22.352,211 | 1876...... 20,337,469
1872...... 23.685.382 | 1877...... 23.665,787
1873...... 28,586,816 | 1878...... 20,054,829

Our lumber and timber trade, measured by
the total amount it produced, thus advanced
+ as rapidly before 1873 as it has since con-
tracted. The bottom was, however, reach-
ed last year, let us hope, for amount pro-
duced by our sales then barely exceeded
those of 1869. The per centage of con-
traction in_ 1878 as compared with 1873
was close upon 30 per cent. Some
may consider this hardly sufficient to
have caused so many disasters among
the lumbermen of the various Provinces.

But if it is remembered how many of them,
flushed with previous success, had specu-
lated in timber limits and undertaken
enormous obligations under expectations
of an ever-increasing demand for every
thing their mills could produce, the fatal

effects of glutted markets, and consequently |

decreased consumption and lower prices,
will be readily understood.

The fall in price was a much severer
blow than the diminution in the quantity
sold. Timber which, in 1869, was worth
in Quebec, 35 cents, and in 1873, 36 cents,
fell to 26 or 27 cents in 1878, and say to 22
cents in 1879. Lumber culls, worth $11
to $12 in 1873-4, were worth only $8 to
$9 in 1878.9. From 1873 to 1878, the
price of lumber fell as much as $3 to $4
per thousand. The diminution in the
receipts from timber and lumber has
arisen in a much greater degree from a
lowering of the price than from the lessen-
ing of the quantity sold. The decline in
the quantity shipped, from the figures of
1873 to 1879, may be set down at about 6}
per cent., while the decline in price was
probably 25 per cent. The diminished
value, at first, fell on heavy stocks got out
at great cost, when general prices were
highest, and this source of loss continued
active for three or four years, making the
total loss from shrinkage in value very
great. Some of the items of cost to the
lumberer, by degrees accommoduted them-
selves to the decline in the price of his
products ; but others, including the cost of
timber limits acquired in the time of high
prices, remained the same.

As in agricultural products and every-
thing else Canada exports, so in our ship-
ments of lumber and timber the great
bulk of them find a market in Great Britain
and the United States. There is, however,
a considerable trade done with the West
Indies, South America, Australia and other
countries. This ought to be diligently cul-
tivated, and all the means which the Gov-
ernment can employ used to promote it.
Heretofore it has received far too little at-
tention, and our trade with these and other
countries, in lumber or anything else, can-
not be expected to grow as it should do
without better and more regular means of
shipment. Some improvement may be
looked for in the proposed steamship line
between Brazil and this country; and if
this should prove an actuality, the subsidy
to meet this line will furnish a precedent
which might possibly be followed with
advantage in the case of other lands.

Our total exports of products of the forest
during 1878—valued at $20.054,829—were
distributed among the different nations of
the world as follows :—
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Great Britain. 813,536,410 | United States. $4,789,747
Newf'ndland... 120,407 | Portugal ......... 51,758
British W.Ind. 320,609 | Ttaly . 3.719
Spanish 145 561 | Belgium 49,998
French “ 17,493 | Holland 42,150
Danish “ 3002 | China 93,278
Dutch " 4 039 | Madeira ...... .. 10,304
Harvti 10.992 | Gibraltar'....... 3,178
34 524 | Canary Islands 2,059

21,724 | Africa ............ 42,809

208 140 | Australia ........ 174 893

880.968 | RandwichIs'ds 21.839

r 23,415 Labrador_...... 6
Spain ... . 38003 | Falkland I'ds.. 3,803

Whilst not inclined in any way to depre-
ciate the markets afforded by Great Britain
and the United States, which are naturally
the nearest and the best for the most valu-
able branch of Canadian trade, we would
like to see earnest efforts made to increase
our transactions with France and other con-
tinental nations, with the West Indies,
South America, Australia, China, and the
Sandwich Islands. There is also a field
for Canadian lumber in Mexico. These
could absorb large quantities of our timber
were a system of exchange properly estab-
lished between us. And it would be an
immense gain to our lumbering interests if
they could be made even a little less depen-
dent upon the British and United States
markets.

Next to the great decline in price, the
derangement of our sawn lumber trade
since 1873 has been caused almost entirely
by the decreased demand in the United
States, coupled with the duties levied on
every boatorcar-load which crosses the lines.:
Notwithstanding the depression in Great Bri-
tain, the proceeds from sales there of lumber
and timber were not greatly less in 1878
than during the exceptional year 1873,
when our exports leaped upward nearly
five millions at a single bound. How diffe-
rent it has been with the United States will
be seen by consulting the value of our ship-
ments to each of these countries during the
last six years :—

GREAT BRITAIN. UNI'D STATHS

I873 0 ccicnnnnnnees 913,749,000 $12,948,000
1874 e vevenienenes 14,928,000 9,654,000
b £: 7 16,394,000 6.335,000
18760 cciiininnns 14,031,000 4,973,000
1877 ctencenennans 17.086,000 4,789,000
-7 - TN 13,536,000 4,739,000

Notwithstanding the contraction in the
value of our exports in 1878, it will be ob-
served that the British markets réturned us
nearly as large an amount for our lumber
and timber as they did in 1873, whilst in
1875-7 they greatly assisted to bear up the
pressure arising from the immense falling
off in the return from American purchases,
and to a less extent in the quantity pur-
chased. Had the United States demand
for Canadian lumber during the last three
years been what it was in 1873, or even
during 1874, and the prices the same, the
proceeds of our exports would have shown
but little decrease, and many failures and
losses might have been averted.
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We have endeavored to bring out this
point clearly, because it is to the improve-
ment of the American demand for our lum-
ber that we have mainly to look for a re.
vival of this valuable industry. During
this year the business of our neighbors has
improved a good deal. This improvement
was promptly fclf in Ottawa and other lum-
ber centres—not to such an extent as
many would have liked, but sufficiently to
be a harbinger of better things to come.
As business improves, so will building
again begin to flourish in Atlantic cities,
This result is already apparent, and with it
the demand, and the prices for lumber will
stiffen. Our lumbermen will then be able
again to avail themseives more largely of
the United States markets, which of itself
will do much to restore to the trade a reas-
onable share of prosperity.

It is always a good plan not to halloo be-
fore you are out of the woods. But we feel
great confidence that the clruds which have
8o long overhung our lumbering interests
are beginning tolift. Besides the improve-
ment in the United States, there is quite a
revival in the shipbuilding and other indus.
tries of Great Britain ; and these circum-
stances, combined with the greatly increas-
ed carefulness and economy being practised
by those engaged in the trade, have given
us a foretaste of a revival of our lumbering
interests.

e
CURRENCY THEORIES.

VI.

One assumed proof of the want of cur-
rency in Canada is the per capita test. For
instance, Canada is said to have less cur-
rency, in proportion to her population, than
France. Canada is said to have only $6
per capita of the population, while France
is credited with $40 per capita. Onthe as-
sumption that these figures are correct—a
point which we do not now stop to examine
—the discrepancy would prove nothing, be.
cause the currency in France has probably
ten times as much duty to do, in propor-
tion to the population, as in Canada. In
Canada the great majority of transactions
inwhich the amount is over $20, are per
formed by means of cheques, whereas in
France it has been the practice for gold,
silver and bank notes to perform all the
functions which cheques here perform. Be-
sides, a very large amount of the specie
nominally in circulation in France never
leaves the vaults of the bank. It ig super-
fluous specie, the presence of which is so
much waste. The Canadian circulation, as
given in part in the official returns of banks,
Teépresents an actual circulation, every dol-
lar of which is out. To bring the French

circulation to the level of ours in this re-
spect—to count only that portion of it
which is actually out—would make an
enormous reduction of the aggregate. And
if we added the cheques used in Canada—
the cheques pay debts as well as bank
notes—the per capita test, as the soit cur-
rency men apply it, would entirely break
down. The balance might even be found
to be on the other side. At any rate, these
facts show that the per capita test is of no
value whatever. It may still be true that
thereisnoredundancy in the currency in cir-
culation in France, and we have little doubt
that itis; the redundancy consists of specie
held by the Bank of France, a redundancy
which is a heavy tex on the nation, for
the superfluous specie brings . no return
whatever. The evidence that Canada is
suffering from a currency famine, offcred in
this comparison with France, must be re-
jected as utterly valueless, and as proving
nothing whatever. :

It.is assumed, by the soft money advo-
cates, that an irredeemable government cur-
rency can never be redundant, if it is only
issued for value received. All experience
stands in opposition to this assumption,
The American greenback got into circula-
tion by the Government issuing it in dis-
charge of current, though extraordinary, ob-
ilgations. Greenbacks were paid out for army
supplies, and to meet in various ways the
cost of the civil war. Value was received
for them—not often the face value, but still
value of some kind—but the fact that they
were issued for value did not prevent their
sinking very far below par. This has been
the fate of irredeemable paper currencies
generally, whether issued by governments
or corporations ; and there is no warrant
for assuming or hoping a better fate for it
in the future. To say that a paper currency
irredeemable in coin can never become re-
dundant, if value be received for it, is to say
that a government debt can never become
excessive ; and this we all know is not
true. A government debt is excessive when
it becomes extremely burdensome ; and
national bankruptcy is not far off when the
interest on the debt cannot be paid out of
revenue,

There are people, strange as it may seem,
who believe that the Pacific Railway canbe
built by an irredeemable paper currency,
without the paper undergoing any deprecia-
tion. The cost of the public works of
a country is, in any case, no measure of the
amount of currency required; and when
they are on a large scale and invelve great
expense the discrepancy between the two
amounts becomes greatest. The capital
which currency is used to displace, when
invested in a public work, remains there ;

the currency can have no other tunc-
tions to perform in regard to it, unless it
be to transfer the evidence of the debt
created ; and this function would in nearly
all cases be performed without the inter-
vention of currency, by the aid of cheques
or bills.  All our debt, as it now stands,
may be said,in general turms, to have been
incurred for public works. Let us take the
total amount of the debt to be equal to
four times all the currency afloat, and ask
ourselves what would be the effect if the
amount of currency had kept pace with that
of the public works. If it had been pos-
sible to build public works with irredeem-
able paper currrency, the depreciation of
the paper would probably have doubled its
amount. Butin truth it would not have
been possible, and the whole argument is
futile. " Public works can only, as a rule,
be built out of realized capital, the savings
of previous times. There have been slight
exceptions in our own experience. Mr.
Cayley was able to show that up to 1856,
we think it was, some millions more than
we had borrowed had been put into public
works, the difference coming out of the
savings of different years, in the shape of
annual revenue. Currency alone will not
build Public Works : there must be capital
behind; the capital is the thing used ; the
function of currency is merely to displace
the capital. The amount of domestic capi-
tal applicable to the construction of Public
Works is that portion of the annual savings
of the people which they might be disposed
to lend to the Government. When a gov-
ernment issues an irredeemable paper cur-
rency, its credit begins to suffer as soon as
the amount is sufficient to make its use in-
convenient, and that inconvenience would
be felt very soon if this were the only kind
of currency afloat, since it would from the
first be unable to answer some of the pur-
poses for which currency is required.

A paper currency changeable into Gov-
ernment bonds, as proposed by the Albert
Hall conventionists, would have provided for
it a self-adjusting mode of funding and with-
drawing it from circulation. There would
be a certain number of persons willing to
exchange the fiat dollar for an interest-
bearing bond; but this would be confined
to the class who have surplus capital to in-
vest in government bonds. The number
of persons able to make this form of invest-
ment would not be increased by the mere
fact of the country being given over to an
irredeemable paper currency; nor is it
reasonable to suppose that the number of
those willing to prefer this form of invest-
ment would be increased. Relatively, the
rate at which the Government can borrow,
so long as its credit is unimpaired, is lesa
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than that at which individuals can borrow.
Under these circumstances the clags which
prefers government bonds is that which
looks more to the goodness of the security
than the temptation of high interest. But
if the goverament credit suffered, as it
must, from an attempt to make fiat paper
money perform the functions of capital in
the construction of Public Works, its credit
would go down with a run. It might still
induce a few persons to exchange fiat dol-
lars for bonds at nominal par; but it would
only get for the bonds the depreciated price
of the paper given in exchange for them.
An American Secretary of the Treasury
once described a like operation as issuing
the bonds at par; but the fact remains that
only. some seventy cents in the dollar were
got for six per cent. bonds. If our govern-
ment bonds sunk to this figure, there is no
reason to suppose that they would become
favorites with investors. On the contrary,
the panic feeling that would be engendered
would cause them to be shunned. People
would prefer solid security, and be apt to
look for the most tangible and certain
things in which to invest their capital. In
any case our people could only lend what
they had to spare, their actual savings,
and the amount would be found to be far
short of what would be necessary to build
the Pacific Railway within any time that
has been assigned for its construction,

BANKING REVIEW.

We summarise below the monthly return
of the chartered banks ot Ontario and Que-
bec to the Government, for the month end-
ing October 31st, as compared with that of
the previous month :

LIABILITIES. Sept. 30,’79 Oct. 31, '79.
Capital authorised.. $60,866,666 $58,466,666
¢ Paid up.... 57,646,033 54,021,779
Circulation........ 17,726,005 20,851,857
Gov'ment Deposits. 9,792,371 10,098,467
Public Deposits on
Demand........ 31,541,410 34,030,460
Public Deposits at
Notice.......... 25,096,471 - 25,094,964
Due B’ks in Canada 2,104,901 2,512,927
« ¢« . Srates.. 314.048 18,104
¢« Gt Britain 1,496,300 653,017
Sundries.......... 78,697 304,485
$89,051,103 $93,654,383
. ASSETS.
Specie & Dom.notes 14,454,338 13,759,859
Notes and Cheques
of other banks... 3,431,940 3,812,071
Due from other B’ks
in Canada.......  3,689.914 4,253,212
Due from other B’ks
in Gt. Britaip.... 2,880,634 3,495,454
Due from other B'ks
(Foreign)...... .« 9934847 14.691,036
Tot. available assets 834,391,673 $40,012,522
Government Stocks 1,823,816 1,728,249
Loans to Gov'ment 663,751 493,396

“ on Bk. Stocks 1,302,164 1,385.401

“ on Bonds, &c.. 5,034,240 05,211,746

¢ to Corporations 2,954,638 2,561,825
Discounts current.. 97,973,033 96,407,124
Notes overdue (un-

secured) ........ ~ 2,861,510  [2,405,274
Notes overdue (se-

cured) ..... AP 2,571,557 2,556,885
Real Estate....... 1,930,759 2,039,388
Bank Premises.... 3,128,152 3,010,510
Other Assets...... 1,205,479 1,319,663

$155,841,772 $159,131,923
Although the figures detailed in the Gov-
ernment bank statement do not reveal with
anything like fulness the nature of the busi-
ness transacted by any particular institu-
tion, there is sufficient in the comparison
printed above to indicate that the commer-
cial interests of the Dominion have entered
upon livelier times. The considerable ex-
pansion in circulation by wupwards of
$3,000,000 taken in conjunction with the
large increase during October of $4,700,000
due by banks in New York, furnishes grati-
fying proof of greater ability.

In the liability column deposits show an
increase of $1,587,500, while in the asset of
notes discounted there appears a diminu-
tion of $1,566,800. There has been enough
realized on the harvest to enable debtors to
reduce their obligations; and the banks
are enabled to cultivate what is under-
stood as counter business in preference to
discounting paper payable after date.
Sterling bills accompanying shipments of
produce have been plentiful, the sum due
to English banks having as a consequence
become less by $843,000, and their indebt-
edness to Canadian correspondents grown
larger by $614,800.

It will be observed that specie and Do-
minion notes have decreased $694,500, but
in immediately available assets banks are
stronger by the satisfactory total of $5 620,-
800. This favorable change is due to what
the country has realized on the new harvest
and old stocks of lumber. It is also pleas-
ing to notice a decrease in over-due paper
unsecured of $456,200. The decrease of
specie and Dominion notes would seem to
indicate a full currency,

Beyond the fact that the Consolidated
Bank has ceased to render its monthly re-
turn to the Government there is nothing of
turther special interest to be extracted from
the last bank statement.

—There is a very great difference between
the late Treasurer of Quebec, M. Langelier,
and M. G. Drolet, the Auditor. The for-
mer, in his explanation to the House
claimed a surplus cf $646,310, and the latter
announces a dcficiency of $672,811.64.
The truth will probably be got at next
session of the Legislature.

TEAS.

The remarkable advance in the price of all
teas within the Jast three months renders some
attention to statistics of the trade of present in-
terest. About the first that Canadians heard of
the ‘ Boom " was early in September, when
Japans were announced as ‘40. per b higher in
Japan. The excitement continued during that
month, spreading generally to include greens
which advanced in October sharply. On the
15th of that month, at a trade sale in Montreal
by Messrs Osborn & Co., teas of all kinds
brought an average of 3c. per 1b over their valua-
tion. Blacks improved in price, but more
slowly than other descriptions; about the
beginning of the present month however, a
speculative demand set in for blacks and they
became higher in price. On the 7th November
the quotations in Montreal were:—30 to %oc.
for blacks, good common to choice ; 35 to 65c.
for Japans ; 32 to 7oc for Young Hysons. In
poor goods, the appreciation in price was
most marked ; indeed, the average ad-
vance in low priced teas has been not
less than 100 per cent. as compared with
August last. The prices of fine teas have not
however increased over 15 to 25 per cent.

Messrs. Reinach’s Nephew & Co., say in their
tea circular of Nov. 6th, commenting on the rise
which began in September and continued dur-
ing October, that there is a decided short supply
in Britain of blacks. And * whilst we estimat-
ed in our last month's circular the probable de-
ficiency as 5,000,000 lbs to 8,000,000 lbs, we
must now, basing our calculation upon the best
information obtainable, estimate it at probably
10,000,000 to 12,000,000 lbs.”

The statistics given by Messrs. Peek, Winch
& Co., as at 315t October last, represent the
stock of teas as follows :—

Ibs.
Stock on 31st Oct., 1879............82,197,000
Arrived but not included in stock.... 2,000,000
84,197,000
Estimated China export,

season 1879-80.......150,009,000

Arrived to Oct. 31...... 98,000,000

52,000,000
Estimated Indian export

season 1879-80 ...... 36,000,000
Arrived to 318t Oct .... 14.000,000

. —_— 22,000,000

Probable arrival from Japan, Java,
KCvrvirnrnns Ceeee e teeees 2,000,000
160,000,000

Estimated supply for remaining 8
months at 204,000,000 per annum,
or 17,000,000 per month........136,000,000

Estimated stock of tea June 30, 1880 24,197 000

The November circular of that leading house
has the following comments upon these figures:
‘ From the statistics here given it appears that
the quantity of tea exported from China for the
year 1879-80 to the present date shows so large
a falling off that at the end of the season we
shall have only a ‘very small stock to cover the
actual requirements of the trade, consequently
prices have risen rapidly and persistently on this
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market since the middle of September, and
Congous such as we sold at from 8 to gc. are
now worth 4 to s5c. more, other grades even
showing a greater advance.”

STOCK GAMBLING.

The well-known Daniel Drew used to say ;
‘¢ This here dealin’ in stocks is a mighty ticklish
business, ef a man don’t un’stan’it.” And
Uncle Daniel was right. Even if one does
understand it, it is a ticklish business still. The
New York World thinks that many persons
who within the fortnight have dropped their
little pile on Wall Street, are now, unconsci-
ously perhaps, echoing the dictum of the old
speculator; and concluded that an outsider—
i.e., one who does not ‘know the ropes’—has
much less chance of winning than he has of
being struck by lightning. Among those who
burn their fingers in this alluring but usually
fatal game, are always some Canadians. The
Kingston grocer, J. Y. Parkhill, lately announced
as missing, appears to consider himself entitled
to sympathy in his losses, and the three years
¢ crushing burthens’ which unsuccessful and un.
justifiable speculations have caused to him. He
writes frum New York to the News :

‘I lost more money on the New York Stock
Exchange during the last eighteen months than
most people are aware of. My embarrassment
began about three years ago, and in order to
extricate myself if possible, I bought stock on
margin through brokers here, and invariably lost.
This is where the thousands you say I carried
off went. Had I, as you insinuate, studied to
rob, I might have carried off five or six thou-
sand dollars, but I did not strain my credit to
that extent. I kept a cash book, and it is to be

seen. If I have lost money in business and by
speculation, I am net alone.”

Very plausible, Mr. Parkhill, but if a mer.
chant will risk his own money in such gamb-
ling, he has no right to risk that of his creditors.

——

ODDITIES IN ADVERTISING.

What has been termed the art of advertising
has made great progress of late years. It isin-
terestingto take up a newspaper of thirty or
forty years ago, and remark the quaint same-
ness of the advertisements. Thus:

‘“Having made purchase of the stock of wares,
and succeeded to the shop of H. H., near the
market house; the subscriber hopes by strict at-

tention to the wants of customers to merit a
continuance of public patronage.”

This style of announcement is very vague and
general ; it is addressed to all the world and his
wife, but conveys no personal invitation, and
mentions no particular inducement. The above
merchant, if he lived to-day and were a live ad-
vertiser, would probably publish a diagram of
part of the city or town he lived in, showing the
situation of his shop, the streets leading thither,
and the relation of the principal public buildings
to his headquarters. Or, he would quote lines
of goods and special prices to catch the eye of
the housekeeper.

An enthusiastic and literary French-Canadian
furrier quotes Young’s Night Thoughts and

Tennyson to rouse his lethargic customers to
their duty. Hear him :

“Procrastination is the thief of time—Chill
winter is upon us, and now is the time for furs
—Delaying long, delay ro longer, but hasten to

see the exquisite assortment of Astrachan, Per-
sian, South Sea, &c., &c.”

But another retailer in the same town, having
no time, or else no liking for poetical quotation,
comes out in blunt Saxon and uses figures of
speech adapted to the co.nprehension of the
settlers in a wooden country :

“I have 7% cords of woolen goods in my South
store, and nearly 34 cords in my Northern store.
I am bound to reduce the stock, which is too
large ; so come and get the goods, * * =* =
Shoddy I will not keep : and if you want a suit
for $4 or $5, I advise you to go to people who
advertise clothes at such prices.”

Some shopkeepers appear to keep a man
whose function it is to grind out newspaper
thymes. These take the shape of woeful paro-
dies; or of startling adaptations. Here we
have Pinafore ‘gag’ worked into the service :
Mr. Smith Brown’s “great brown store” rhym-
ing with the classic “‘big front door,” or Messrs.
Rough & Reddie’s ‘“pants” being associated
with “their sisters and their cousins and their
aunts.” An Eastern sage has discovered a new
application of the loyal British fore-top-man’s
ditty, ag follows :

“But he himself has said it,
He never bought on credit,
For he i8 a cash-down man.”

Probably the neatest application to the pro-
saic uses of advertising ever made in Canada, of
quotations from the classic poets, is that of a
Toronto firm of photographers. And indeed the
skill of Canadian operators in these delicate
portraits, half reconciles us to the use of poetic
similes to describe them, and compels us to
admit that ““A thing of beauty, (like one of Wal.
1ace’s cabinets) is a joy forever.” )

With the exasperating style of special notice
known as the advertising sell, no virtuous and
well-regulated mind can have any sympathy.
If it be true, as an old play wright once said,
that a man who would stoop to make a bad pun
would pick a pocket ; what is to be said of those
who will head an item “Benevolent Work,”
describe the extent and influence of a church
association, and wind up with a recommenda-
tion of a twenty cent patent medicine ? Ad-
vertisements which are freshest, best-timed,
and most genuine, ought to be, and in the long
run will be, the most successful. What is un.-
true or misleading, however it may flourish for
atime, must in the long run succumb to the
force of truth.

TO CORRESPONDENTS.

B.N.B. FrepericToN. One dividend of 20
per cent. has already been paid by the Provin-
cial Insurance Company, and we learn on en-
quiry at the office of the liquidator that there
are funds on hand sufficient to pay another divi-
dend of equal amount. He has to await the
decision of the Ontario Court of Appeal, how-
ever, upon the question whether the Ocean
Marine claims are entitled to rank upon the
Company’s deposit with the Government, Some

suits for the enforcement of stock calls are also
awaiting decision. If these be won by the Com-
pany they expect to be able to pay everyone 50C
in the 8. Even if the Marine claims rank, it is
expected that all creditors will receive forty per
cent. of their claims.

E. T., MoNTREAL.—Yes. Messrs. Gooder-
ham & Worts’ prices were advanced last week,
and the change was duly noted by our prices
current of last issue.

e ——

BOOKS RECEIVED.

THE LUMBERMAN’S HAND-BOOK OF INSPECTION AND
GRADING; W. B. Judson, publisher, Chicago,
Editor of the North-Western Lumberman.

This is a handy volume of evident value to
the dealer in lumber, for it endeavors to point
out the different standards of inspection adopted
in the various markets of this continent. Al-
bany inspection, Michigan inspection, Maine
survey, Quebec culling, Chicago Cargo Inspec-
tion and yard-grading are all described under
separate chapters. There are, besides, dia-
grams and tables of log measurements ; and all
this is comprised in a neat and fexible little
pocket-book of 100 pages.

ADJUSTMENT oF FIRE LoSSES oN BuiLpiNgs; by A.
J. Waters, Cleveland, O. Published by C. C.
Hine, New York.

This work contains valuable information not
hitherto obtainable in so concise a form. Use-
ful to the agent, if he take the trouble to refer
to it, it will become of intrinsic value to the
adjuster, for it is decidedly practical. The book
contains tables of the prices of material and
labor, comprehensive and minute enough for the

-reference book of a builder. But one drawback

—prices in Obio may not correspond with those
in Canada, and (may we add?) the frontispiece
might have been dispensed with.

P. E. IsLaND FisHERIES.—That ‘ tight little
island’ of the Dominion lying off the New
Brunswick coast, is not only fruitful in oats
and hay in a marked degree, but favored by
prolific fisheries all around her coasts. We
observe that four gentlemen, delegated by the
American Government have been visiting Char-
lottetown last week to report upon the condition
of the fisheries etc. The catch of the staple
fish, according to the report of the Inspector,
was unprecedentedly large last season, as may
be seen from the following table :—

1878. 1879.

Codfish, cwt.............. 13,625 35,456
Herring, brls.............. 13,570 24,079
Mackerel, brls........ cee. 36,482 70,085
Mackerel in cans, Ibs...... 12,000 27,338
Haddock,lbs........... «.. II1,504 203,300
Hake, cwt............. «..  II708 16,332

Lobsters, in cans,lbs.,..... 1,649,800 2,272,825
The increase in production of evety sort of fish
is thus remarkable, exceeding 30 per cent. if
the figures are accurately reported. Computed
at official rates the increase in the value of the
above harvest of the sea is very marked, inas-
much as the yield of the coast and streams of
Prince Edward’s Island, in 1878, showed only

$840,344, while this 'year it amounts to $1,-
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402,501, being an increase of §$562,157. The
rapid growth of the lobster canning industry is
shown as follows :—In 1871 there were canned
6,711 pounds; in 1875, 151,238 pounds; 1876,
362,676 pounds; 1877, 663.900 pounds; 1878,
1,649,800 pounds ; 1879, 2,212,825 pounds, an
increase in the year of 623,025 cans. There are
five thousand one hundred men and five hundred
girls employed in the canning factories.

Re R. Franerty & Co., ST. Joux.—In this
matter, of which we gave particulars in our
issue of the 17th ult., and in which the petition-
er appealed from the decision of judge Walters,
judgment has been given by the Supreme Court
of New Brunswick. The firm being in some
stress for money, at the instance of Mr. Chubb,
Flaherty’s partner, a writ of attachment was
served on the firm. Flaherty declared the firm
was solvent, and applied to have the writ dis-
solved. The Judge in insolvency refused to
grant the application, and Flaherty appealed to
the Supreme Court, which has now dismissed
the appeal. From this it would appear to be
the opinion of the highest tribunal in New
Brunswick that it is only necessary for one
member of a firm to acknowledge its insolvent
condition to allow a writ of attachment to issue.
Without having before us the full text of the
Supreme Court judgment it is not safe to con-
clude that this broad doctrine is yet established.
It is quite probable that the Court has held that
each case must depend on the peculiar circum-
stances surrounding it. At any rate it appears
the Court did not consider that Flaherty made
out such a case as relieved him from liability for
the act of his partner.

INSTITUTE OF ACCOUNTANTS.—Since we last
wrote, a meeting of gentlemen to inaugurate an
Institute has been held, and selection of mem.'
bership has been made from the numérous
applications presented, of twenty names which
number is considered large enough until such
time as a constitution and by-laws are framed.
The names of these represent various classes of
business. We append a list; Messrs. Wm.
Anderson, Wm. Fahey, Wm. kobins, H. W.
Eddis, E. R. C. Clarkson, Wm. Badenach,
G. W. Banks, Thos. Bailey, Benj. Morton, R. H.
Gray,—Public Accountants. Alex. Gemmel, of
Samson Kennedy & Gemmel ; Chas. Robertson,
Manager Freehold Loan & Savings Co.;
Matthew Robins, London & Canadian L. & A.
Co.; John Massey, Western Canada L. & S.
Co. ; W. H. Douglass, Freehold L. & S. Co.;
Samuel Whitt, Canada Permanent B. €y.; W,
D. Powell, Ontario Bank; H. N. W, Bryant,
with Dobbie & Carrie; Hugh Scott, Queen City
Insurance Co.; R. W. Sutherland, of Scott,
Sutherland & Co.

S —————————

A PECULIAR QuesTtioN.—One is frequently
struck by the infinite variety of matters that
come up for decision in a court of law. The
judgment of the Court of Queen’s Bench for
Ontario in the case of Campbell »s Shields, just

reported, affords one peculiar case. The al(:-1
tion was one against the tenants of farm land

under a covenant whereby the tenants had un-

dertaken to cut no timber on the premises other

than for their own use, or for purposes of im-

provement on the premises ; and the question

was, whether this covenant had been broken by

the tenant’s having tapped maple trees for the

purpose of making sugar.

The Court held that it was a question for the
jury to decide, upon evidence being adduced
before them, whether the tapping of trees for
sugar making, has the effect of destroying the
trees, of shortening their life or of injuring them
for timber purposes. It was held that if the
jury found such to be the case the covenant re.
ferred to had been broken. The question not
having been left to the jury at'the trial in this
shape a new trial was ordered.

Se——————————

SHAREHOLDERS' CaLLs.—A decision which
leaves but small comfort to shareholders in ar-
rears for calls is that recently given in the Cir-
cuit Court at Aylmer, Que., in the matter of the
Ottawa (Ont.) Agricultural Insurance Company
vs. Sundry Shareholders. Twenty-four causes
were to come on for trial, but fourteen were
settled before court assembled, leaving ten, two
of which went by default, the remaining eight
defending. After hearing evidence and argu-
ments of counsel his honor Judge Bourgeois
gave judgment for the company in every case,
ruling that the only defence sought to be set up
viz., that the funds of the companv had been
manipulated by the directors, was not a proper
defence, in fact was no defence at all against
paying the calls made. If the directors had
done wrong with intent to defraud the share-
holders their recourse would be a personal one,
and not against the compary.

—Port Hope harbor has had a busy season
and the receipts are expected to be $4,000
greater than last year. The following figures
show the quantities passing through the port of
the articles mentioned up to 2oth inst, relatively
with last year’s total business:

1879. 1878.
Lumber ........ 46.554,228 ft. 40,500,000 ft.
Shingles & Laths 13,311,000 ft. 13,802,000 ft.
Wheat ........ 296,522 bu. 165,686 bu.
Barley ........ 475.477 234,458 ¢
Rye....... ceens 15,804 * 5477 *
Peas .......... 36,967 ¢ 25,000

There is thus an increase in every item but
wood, and the figures may be increased, the
harbour being still open.

—The county of York being under the neces-
sity of erecting new county buildings may great-
ly lessen the cost by obtaining a cheap site,
such as might be found on a block somewhere
in the neighborhood of Osgoode Hall, with no
buildings of any value upon it.

—The Canada Central Railway Co. is effect-
ing a loan in England by the issue of £500,000
of twenty years debentures. The loan is re-

ported to be a success.

—Shipments of Dairy produce from Montreaj
to European ports during the seasor of naviga-
gation, compared with those of the same period
last year, are :—

1879. 1878 1877.
Butter, pkgs....... 180,863 101,596 87,245.
Cheese, bxs. ..... 515,350 455,349 398,138

Shipments were made per the steamers named

for the week ending November 22nd :—

Butter, Cheese
pkgs.  boxes
Polynesian, for Liverpool ..... 4,419 7,079
Brooklyn, for Liverpool ..... 368 6,544
Lake Winnipeg, for Liverpool 4,580
Prussian, for Liverpool ...... 2,209
Manitoban, for Glasgow, ...... 1,150 64
Corinthian, * i 271 2
Govino, for Bristol ..... ceeee 1,377 2,985
Erl King, for London ........ 564 3,654
Scotland, ¢ ¢ 1,115
Total...........cc.... 10,858 25,823

Week ending November 15th: —
Butter Cheese

pkgs. boxes

Peruvian, for Liverpool ...... 8,950 1,562
Dominion, for L 874 12,497
Nestorian, for Glasgow, ...... 164 1,162
Nebo, 6 “ 47
Total...ovvvinieneinnns 9.088 15,268

Total for two weeks 20,846 pkgs. butter, and
and 41,091 pkgs. cheese.

—On the 30th of the present month the Wel-
land Canal will have been ffty years open for
traffic. On November 3oth, 1829, the year after
the Atlantic Ocean was first crossed by steamers,
the first vessels passed through ; their names
were the ‘“‘Jane and Ann,” a Canadian schooner,
and the “Thera Boynton,” an #merican craft.
On the 3oth Nov., 1824, the first sod of the
work was turned by Mr. Geo. Keefer, president
of the Canal Company. These 50 years have
seen a wonderful development of traffic through
this important channel, not only in the increas-
ed number of craft traversing it, but in the in-
increased capacity of them. !

e ]

—A Novel Immigration Agency, and a very
simple, but probably effective one, is found in
the plan pursued by Messrs. Campbell Bros., of
Watford. This firm exports apples to Britain,
and barrel hoops to various parts of Canada.
In each of 1,500 barrels of apples which they
shipped in October to England, they placed a
slip of paper on which was printed the follow-
ing information, signing their names and
address thereto.

“ These apples were packed by us. Their
first cost 4/- stg. per barrel, barrel cost
1/6 ; supervision of work 6d. Total cost
5/6per brl, free on board railway. This
section of the Province of Ontario, in
Canada, is remarkable for its fine fruit, vege-
tables and grain. Farmers generally own in
their own right 50 to 100 acres of land—no
roclfs or morasses, every rood tillable, and fine
rolling land. About two-thirds or three-fourths
of the farms are cleared and cultivated, the
balance is timber reserved for future use. This
section was first settled in 1834 and 1836, when
it was a wilderness. Now we have three fine
railways passing through this county of Lamb-
ton,
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—The total exports from Montreal in October
were valued at $4,802,c07 against $3,561,634 in
October, 1878. There is an increase in Cana.
dian produce of $873,6q0, chiefly in butter,
cheese, preserved meats, peas, barley, rye and
oats, and apples. There is also an increase in
American goods shipped via Montreal of
$512,749. ’

C————

—The value of articles entered for consump-
tion at Montreal in October was $2,581,828
against $2,382,505 in the corresponding month
last year. The increase is in free goods, duti-
able articles showing a decline of $60,372. The
advance in the value of tea is shown by the fact
that though the quantity imported is less by
35,863 lbs., yet the value is greater by $2,000.

———

— The return of exports from Montreal shows
that in the first two months of the new crop
movement, September and Cctober, the quan-
tity of Canadian wheat shipped was 716,942
bushels out of 4,041,900 bushels exported. Last
year the quantity of Canadian wheat shipped in
Sept. and Oct. was 693,590 bushels, so that the
movement appears to have been very similar in

both years.
————

—PFrom the report of the Woodstock Board
of Trade we learn that the cheese market in
that town opened on May 17th and closed on
October 17th. At the opening, cable advices
quoted cheese 42/ as against 65/-in 1878 and
75/-in 1877. The lowest point touched was
29/-on 3rd Sept., rising to 60/-in 18th Oct. A
list is given of sixteen cheese factories patroniz-
ing the Woodstock market.

—The number of immigrants arriving in this
city during the ten months ending on the
31st Oct. last was 20,662 as against 11,452 for
the corresponding period of last year. Their
nationalities are as follows :—English 10,369,
Scotch 2,614, Irish 3,039, Germans 1,239,
Americans 2,591, Icelanders 37, Swiss 129, and
from other countries 60g4.

A ——

—Father Lacasse pretends to have discovered
that the distance between the west and Europe
can be reduced 500 miles by making the eastern
terminus of the Pacific Railway at Tadousac.
But he does not tell us how to get from Tadou
sac with safety and expedition, in winter, or
what his discovery, if acted upon, would add to
the cost of the Pacific Railway.

e ——————

—The live stock shipments from Montreal
and Quebec are far ahead of those of last year,
and had it not been for the depressed condition
of the English markets in the autumn months
would have been still larger. A comparison
with the two preceding years gives the following
satisfactory result ;

1879. 1878. 1877.
oo 24,823 18,655 6,940
.o 78,792 41,220 9,509
4,745 2,078 430

'——Neustadt, 14th.—Fisher & Jucksch cabinet

The exports were all Canadian cattle as the
rule prohibiting the entrance of American cattle
into the country was strictly enforced.

—There passed over the Intercolonial Railway
last week to Halifax 224 car loads of freighti
while there left that city westward 156 cars,
among them 11 cars sugar, 5 cf fish, 1 of mo-
lasses, and 72 of English gnods.

A ———

—The shipments of grain from Belleville
harbor this season have reached 460,000 bushels,
Of barley, 282,56g bushels were shipped ; of
rye, 155,208 bushels; of peas, 21.977 bushels.

e ————

—The Imperial Bank declares a dividend of
three and a half per cent. for the current half.
yearly period.

—The Standard Bank declares a dividend for
the current period at the rate of six per cent.
per annum,

—The Canada Landed Credit Compan); de-
clares a dividend of four and a half per cent. for
the current half year.

STOCKS IN MONTREAL.

Montreal, 26th November, 3 p.m.
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FIRE RE_CORD.

ONTARI0.—Ottawa, 22nd.—A house on Rich.
mond road owned by J. Hinton, occupied by
R. E. Lyon burned with contents.——Erin, 14th
D. Kennedy’s barn and contents destroyed, Mr.
Kilpatrick the tenant, loses $400. Thos,
Hoskin’s farm buildings three barns and four
stables, burned, loss $5,000—insured $1,500 in
Liverpcol London & Globe, Mr. Chapman the
tenant, lost g tons hay and straw, 300 bushels
peas, insured $1000 in Middlesex Mutual.——
Clarksburg, Nov. 2 .—McKenzie Bros. ma-
chine shop burned ; part ins’d.——Seaforth, 12.—
Coleman & Gouinlock’s cooper shop with 500
brls. and some staves were burned, no insurance
A few weeks ago this firm had three salt blocks
burned. Melbourne, 12th.—C. J. Cornell’s
siore with contents burned, loss $6,000—insur.
ed in Western and Standard each for $2,000.

"la ce.

drying house burned——London 16—L. Power's
barn burned —insurance $200.—— A couple of
sheds belonging to the Chemical Co. also burred.
18th Three shops owned by John Hughes
burned ; insured in Gore $300 ; Mercantile $100.
— - Burford, 18—D1vid Fowler’s house burned.
Bosanquet, 15th Nov.—John Dalziel’s barn
struck by lightnirg and burned, with contents ;
loss $500 ; partly insured.——Kincardine, 21st.
—David Kenney’s dwelling partly burned ; loss,
8400; insured in Canada Fire for $300.—
Millpoint, 21st.—Mrs. Powle’s dwelling burned,
contents saved. Belleville, 21st.—In the
midst of a gale H. A. Thompson’s stone sash
factory took fire, loss $8,000; insured $1,300.
The fire spread to Jas. Cummings’ brick dwell-
ing occupied by John McKinnon; the latter
lo:es $100; notinsured; Cummings’ loss, $1,-
250; insured in Lancashire, $1,200; incendi-
arism suspected. The origin of this fire,
which is one of the most disastrous
that has occurred in the city for a
length of time, is unknown. Mr. Thompson
states that, as is usual with him every evening
he went through his factory last night about
half past ten and found the fires out and all
apparently well. He states his loss at $8,000,
on which he has insurance amounting to $1,650
in the Lancashire, $700 in the British America
and $1,000 in the Royal.—Goderich, 22nd.—St.
George’s church damaged by fire, $2,500; origin
unknown,——Chatham, 22nd.—Bright’s block
took fire ; loss on building, $500, covered by in-
surance ; W. P. Baker’s photograph stock dam-
aged $800; insured; Isaac Smith, tailor, loss
by removal, $100; insured. Leslieville, 26.
—Two cottages, owned by Mrs. Holland, on the
Kingston road,burned this a.m.; loss, $500.——
Orillia, 23rd.—Madden’s planing mill and a pile
of lumber burned; little insurance. King-
ston, 23rd.—Tenement houses, owned by John-
ston Brown, burned ; insured for $1,000.
OTHER ProvinNces.—Rimouski, Que., 22—
Fire destroyed the station house, round house
&c., loss probably $10,000. Montreal, 23—
McCarthy’s stables, Young street, took fire, T.
Brennan loss $300, partly insured in Marine
Society, Patrick Riley $250 ; insured in Royal ;
McCarthy’s loss not learned.——New Liverpool
Que., 22—A large storehouse owned by Benson
Bros., destroyed by fire ; their mill and build-
ings were with difficulty saved. St. John N.
B. 24—Upper flat ]J. Morgan’s dry good store
damaged by fire.——Montreal 22——Noel & Fer-
land’s cabinet factory damaged $200, covered
by insurance. Lower Stewiacke N.S. 23.—
W. H. Gould’s barns burned, destsoying grain
and cattle contents, loss $2.500, slender insur-
Emerson, Man., 12th.—A fire, sup-
posed incendiary destroyed Carrey’s block yes-
terday. Armstrong, photographer, Carney &
Chalmer’s lumber and hardware stock, Western
Fournal office, &c., Loss probably $20,000
partly insured. Montreal 16th.—A fire at the
Grand Trunk works Point St. Charles occasioned
a loss of $2,500, covered in Liverpool, London
& Globe. Yarmouth, N. S., 1gth, Dr. Geddes’
barn burned with grain and animals ; supposed
set on fire Acadia N. S., 18th.—Israel
Wyman'’s barn burned,believed by an incendiary.
——Bass River N. S., rgth.—The drying house
of the Union Furniture and Merchandise Co.,
took fire ; the factory was saved, but a lot of
lumber was burned.

=

FIRE INSURANCE NOTES.

In Chicago during October last fifty-five fires
occurred, attributable to the following causes ;
accidental, 3; carelessness, 8, by children in
playing with matches, 1; defective flues, 2;
incendiarism, known and supposed, 8 ; ignition
of matches, 2; lamp explosions, 9; overheated
furnaces, 2; sparks from chimneys, 4; sparks
rom locomotives, 2; spontaneous combustion,

B P
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I; unknown, 10, Loss on buildings, $9,424 ;
loss on goods, $19,546: total loss, $2~,970;
amount of insurance involved, $172,100.—
Chronicle.

In New York city during the moaith of
October there were 126 fires, involving a total
estimated loss of $24,408 on buildings, and
$117.215 on contents, making the grand total of
$141,623, The insurance on the buildings
amounted to $424,000, and on the contents to
$355,400; the uninsured loss wae $1,635.
During October, 1878, there were 130 fires, in-
volving an aggregate loss of $162,320, covered
by 81,171,033 insurance. Of the fires that
occurred last month, 29 resulted from careless
ness, 16 were started by children playing with
matches, 14 were due to foul chimneys, 8 to
heat from grates, furnaces, boilers, etc., 4 were
caused by the explosion of kerosene lamps.

I am asked sometimes in England, wherein
consists the difference between underwriters of
this continent and those of the little island to
which I have the honor of belonging. My
answer is this, that the policy of the under-
writers in our own country must be admitted to
be one of isolation ; one wherein every man
feels himself bound to the interest of the organ-
ization to which he belongs, and which he is
limited to; that he must regard the secrets of
the organisation as the peculiar property of the
organization ; and must under no conditions
whatever, unless by the authority of his direc.
tors, impart to others the secrets which his
experience may have taught to him. On this
side I find the method to be this; that nearly
every man exchanges freely and voluntarily, and
I believe with integrity, with every other man,
the knowledge which in his lifetime he has
learned. And what is the result; That every
man on this side has, by this method, the accu-
mulated wisdom of every other man, and that
in each man is concentrated, not the limited
experience of his own small sphere, but the
united experience of the whole body, the whole
fraternity, to which he belongs.—- Correlius

Walford.

The experience of the British offices doing
fire business in America, says the Imsurance
Magasine, of Edinburgh, has been very un-
favorable during the last half year.

—At a meeting of Directors of the Queen In-
surance Co., held in Liverpool, on 29th Octo-
ber, an interim dividend of 5 per cent. was de-
clared for the half year ending 30th June last, or
10 per cent annually.

—

LIFE ASSURANCE NOTES.

—Nothing is more natural, and common, nor
more fallacious, than the idea that persons can
unite and effect insurance among themselves
much more advantageously than by going to the
existing insurance offices. There is such a
temptation to argue in this wise, * Why part
with our money to others when we can keep it
in our own pockets, or by forming a common
purse invest it and realise the profits ? If others
can afford to take risks and to live on the profits
of investment, why should not we? * * =+ =«
If the whole business of insurance was comprised
in the taking of premiums and the investment
of capital it would be simple enough. Unfortu-
nately there is another factor to be taken cogni-
zance of. There are demands to be met.
Takings have to be balanced by payments, and
due provision has to be made, not only for the
ordinary ebb and flow of business, so to spgak,
but for emergencies, often in series, of a possibly
vast and overwhelming nature.—Insurance
Record.

—At the Congress of the Sanitary Institute,
Croydon, Eng. the other day, Dr. Richardson

delivered an address, entitled ‘¢ Salutland, an
ideal of a healthy people.” The doctor’s ideal
inhabitants of this land have an average life of
one hundred years. One reason of their ac-
quired health would be that they had mastered
the pestilential diseases. An epidemic from pol-
lution of air, of water, of food, would be with
them impossible. The hereditary tendencies to
disease would be either lost altogether or so
nearly eradicated as to be practically remoyed.
Thus, with the fewest accidental exceptions, the
men and women would attain the sacred age.
Their death-rate would be normal and constant
at eight fn the thousand per ycar, and death it-
self, painless, final sleep, would be hardly more
than departure to rest when the day of work
was done. He traced out at length the mea-
sures by which this could be attained by a
thoughtful and studious people, and inter-
spersed his fanciful pictures with many hints
of practical value. in which he urged the evils
of intermarriage, by which disease of the here-
ditary type progressed, and he gave suggestions
with regard to the conversion of man to be a
frugivorous or fruit-eating animal, urging that
life was greatly shortened by the overwork
thrown upon the stomach. -

—In some remarks upon the subject of life
assurance made at Indianapolis, during his
recent visit to this country, Mr. Cornelius Wal-
ford advised that care be exercised by agents,
that they did not promise for their companies
the performance of such things as were unau-
thorized and impossible of performance. Life
insurance companies, he said, conld not coin
money, they must make it on business princi-
ples. The business of a company was to make
insurance sure. A premium was nothing more
or less than a life rent, or premium to live. He
could not understand people groaning over the
recurrence of premiums, for long life was not
a misfortune even in its connection with life
insurance. He urged upon agents, if they
would prevent litigation, to ascertain facts, and
insert them fully in all the blanks of application.

—The fortieth annual meeting of the Life
Association of Scotland, was held in Edinburgh
on the 27th ult. It was reported that new life
policies had been issued during the year for
sums amounting to £710,450. After payment of
of £42,580 of cash bonuses and all usual expen-
diture, as well ac the deduction of every unpaid
liability, £99,000 had been added to the funds.
Cash bonuses at the same rates as for previous
year were allocated to the policyholders in
Class A.

—*If you are a life assurance canvasser,”
says an Exchange, * you will come in contact
with many men who never can decide to assure.
They are convinced, and all but ready to act.
But unless assisted, they will never assure their
lives. Insuch a case get out your form of pro.
posal, ask for pen and ink (or better still, carry
a portable ink-stand with you), and commence
filling np the form by asking place and date of
birth, &c., &c. An experienced agent remarks
that ¢ you will find nineteen men out of twenty
will allow you to decide for them that which they
would delay for months, or even years, if left to
decide for themselves.” Still, with some men it
would not be prudent to assume that they are
ready for such a step. You must therefore wait
their time.”

—Years of study (says the Insurance Record) of
the annual returns have made us familiar with
all the British (Life Assurance) Companies. and
we say amphatically, that there is not a single
company insolvent whose premium income in
1878 amounted to £75,000 per annum, and that
of all the companies with premium incomes of
over £30,000 a year, there are only two which
seem to us doubtful. It is true that there are a
considerable number of small insignificant com-
panies that are not likely to survive permanently
a8 independent institutions.

Curious PoINT IN ACCIDENT INSURANCE.—At
the Dudley, Eng., County Court, John Shaw, a
chartermaster, of Pennsnett, sued the Imperial
Union Insurance Company for £12, as three
weeks' pay for total and entire disablement. He
was insured for total disablement. In August
last he sustained an accident by which
one of his fingers was smashed. His surgeon
advised him to take great care of the injured
member, and for three weeks he did so, consider-
ing that he was totally disabled.—The company
argu.ed that his duties as chartermaster could be
carried on with only a wounded finger.—The
Judge held that as chartermasters were com-
pelled to descend and ascend mines, the plaintiff
was totally disabled. With such an injury
plaintiff would have but one arm at liberty, and
his life would not be safe in the shaft in that
state. He therefore gave a verdict for the full
amount.

TELEGRAPHS IN THE UNITED STATES.—The
successful laying of the Fianco-American cable,
which was completed on .the 17thinst., will
prove an event of mach importance. The new
company is under obligations not to enter into
any compact with any previously existing com.
pany as to maintenance of rates, and to effect
no lease or sale ofitsrights and properties A
real and lasting opposition may therefore be
expected, and it is not necessary to say that the
commercial interests of the country have for
years greatly needed cuch a competition in
ocean telegraphy. The line derives additional
importance from the fact that it will connect on
this side with the wires of the new American
Union Telegraph Co., which are being rapidly ex-
tended. The progressof this company has been
very steady and rapid. The success in the im-
portant litigations affecting the power of railroad
companies to use their wires independently of
the Western Union Telegraph Company, has
opened many thousand miles of wire to ready
connection with the new line. Many lines,
indeed, to connect the leading railways have
already been completed, and it is whispered
that the company at no distant date will be pre-
pared to enter into competition with the West.
ern Union over an extensive territory.—N. Y,
Public.

T

MONTREAL MARKETS.

Montreal, 25th Nov., 1879.
The last Ocean-going vessel left port yester-

day, and with the close of navigation business -
has slackened off, matters returning slowly to
the usual state expected at this season. Mer-
chants generally are preparing to take stock
next month, The ma:ket Boats are still running
down the river, and a moderate demand for most
kinds of goods will be maintained till they cease
running, but there has been much less of a
speculative demand. The sugar refinery has
lowered its quotation }c. all round this week.
The Leather market is very firm and prices have
again advanced , especially sole which has nearly
all been brought up by one hand for export and
speculation, We have now excellent sleighing
and although the weather is not very cold, it is
sufficiently so to let us know that winter is now
fairly upon us.

AsHES.—Pots.—Receipts very small and little
business done. The stocks in store are less
than they have been for some years past, prices
are if anything weaker. Firsts are taken at about
$4-40 to 4.50 ; seconds $3.50. Pearls.—Nothing
doing in this description of ash, price nominal,



€6
- foz! 1€
g %5
YA omw..wnu
e 06 Loz
of¥ 00 000
R
. :n.xm o1 gzo* 6.6
= 14 € |65 5 :
P 1z
= 75 gorige o6
Q b4 s S gerr mo.\..w% lor Sgg"
¢
ey 4 oot.wf 891 Y % 0 R
Z o7 ¢ ! - - 7] i9'sdet
e g¥'z 4 v jdeStve gor1 €z
0'95% o bobh ‘o5he £gLt £6.
& o €€ 96 1 p ,_mmm.oﬁ 695
i) 'nWm.vwo.ma ksm A AMom..M R Mmo.u:
3] oo s i Sgb'v6e .a.o 6bzt .. [18vIr Emw L6E m—m 910*€.
o0 M_m“onu L o ~Mm» ?co.mwu coen n
2] z1 mmnéu; 3 ' omvm ‘34.:% Lrzgrx 8¥r'zg e ||EBECE
C ...... 0 ggs* gs o1’ 9 o1g’ g gz flooyer 000"
4 e g€ o1 |4 ,_nwmoo? *om.me gz 96a‘zh e 0002
26 3 z reereates
3 |le g% st _ps jics
e coort g reee 1596 i 000°00
5 e mWw..wawv 95 ¥tz o o't Lotzox B e
19-turet e SH ‘z 000 000" 000" weee
2 mw ewc.cmwu 52 guse o R (o' t+E ..vu 995'€ . 1 ‘00S I ooo.ooo_« : .....mm.amn
avgd . SLoisee ... |00 000* sootr |-y r2g 8.aeqd
Z a¢ vmm‘u«o - ov oy et N. e e Ceeiaees WOw..unn 000°03% o.gm 1 ..._Wuo.Q uou—.:-m nwuw.am
& |18 Fo.c oz 1 % 4852 L et 25 o8b'L T £ 66k 000j008 B oI MS S et v
- . b 0! . S
WIEE s € 9 e syt ihion |55 bogesL cogst coiosg [sa0g .......%?5___.,“
W R o i I e mwu.ok o s nom.Mon C6S6YE .oQoo%. ......... D Aurquey n-!muz
) MM :vn.va._ Yy 1 on»“ou w-m.m-m.v ot 615¢ . 8 000‘000°1 000'00F 1 __op —oonuom__;m_ =o~_“:
5 EEg'1es gz Stee? AR u f1€1g oo oot - Lig'asecs Seoege | [oootooh o K LP A yivg uvg
fhel R 66 Tob* RAST A 00 o<z |6, oot e ju uoy
e aM 86644+ 5z 12 66551 ?,_.mmu oL ¥99'z R 1 - LLZ0'YS ke oEww jo .xmanm w.u_av.wb
x ; wwr.mq‘« A e iy POt .u 00 | Spr'ol SEIPSS ¢ A ..u.>.«o¢_ «:a:o._om
8 Sotec 9 - oo g1z e | i 1z clgt ‘1z ¢ .. 1997 £egr : - 119 JUenodg e o d3ue n
8 My . oy 1552 1600'6h 9'z¢ : feoott 06916 . A Aox Jo rueq
m 65 640 £50°¢ ooy bgbt £zg'L ¢89* e |{569°6 066+ 6 . . £ S B o e
fa) 20 Lotbeois ; e oﬁ_ok : m%,ww a.w.”m_ ....... g bobae Ry oootooos 29qen0 pus o1 Ao Tusg
10 mmw.%?m L LSE6 568 wﬁm.mu\n. oom.amm - $30 01 mf.autw.. o008t www..ooo.m ue pus o_.:xwoz g
2 | g5a i e S o s g v pgosanct
pe . - B o o' 50" i sene
& ieoddye e e S80S osore's 20 co0ts 20} 6518 Bodeor foovooo's e vabpeg
00 et X 762 .. . $z6* 9f" - o't 000" v PO e B|
a . 5 Joo ol 2L stgigh Loz's _Km_ku oy 0wt . - 00'Sz uwm.m. _oo.mo( Mua_.mm; . o . opusd . xﬁ:um BpEIS
s 6¢ 52tz 8Lg'6 otz € Yo' 00 " joo ooo A P £L:9¢ s0g69r'1 it ot v ooqen
= ._ww%m.?_ owvxu; . mvo.nw ”HMm.mmn 1 . “wwu.m:uk 166 Mwonu 00 00057 ;mw@m.: mﬂmu o,e.mmm oow.wmv; mwwé o' e x:uM .nu.:ﬂuoz
PR e uy - lgrat 3 b i SO ot o oz1¢ ‘008 ’ onwtun 1o 83U 29
A _ vvv:.__m.w\_‘”mv.._z‘”“vmx patu | . wnm.Mwm Nmo.mwm MWM.MMM; ¢ Mwwkocw Mu.\..m Mww.mmh noW.mva M%.vﬂn WMM.MM%..“ ..ax_u-“-ao jo W—_Mum «M—NMU.—D“
n . sanifig 10U |8 w,u:uw. alsa $0S'6L 9¥0 $L6" | ‘91E! N0 4 1g'1r ‘z £ 0> .c. o 0 S ‘000" Jaurd sdi vy 93 SIOl
. nipgw s1g WA saunoos ' b 3 ¥ j1z0" 1 9 g 981! 000" oS 00°000* Neotsorh i edela tysume v
[+] - 1] |i0° 12y30 uis ud a0 S1z ,ﬁ:wfﬁ 168z £5g* 1z 00'000°T 000" x 000" 1 ey 20 L ut xd
1g jo b 0183 Suady 3| e (3332 s'ghor 8'296 o 1o 00§ 000000 . .omuonk H,p anb 2358
M - ) “uss 1o Yot 10 v 10 peuv (30 9 086" 12L1056¢ 999* 09°1 00000" 000" 0'1 .. s u 3 ueg
s = Vv 039R( 10" Y10 o) (34 £z §'€ 99'998" 000" o 005 AR sape 1
- im0y v 039R(] |-usny o squeg - $eztig" 65Et oM oioo0's  |oce Ty e
3 | S St e mve =
SRR wand fo s g ol oy | )
5 8 2SS oppn — - 1isoda; ehed :Oo_fia 16 ‘yor L 6 126 oog' ‘000" e HEN @ reg
. 2 N ! ! P Y s e . €3¢ f 1'66° o 95 8216 z1 {*°° i "3, nbu
IR %5558 §28dd v i 01 s 53 fed | “osodog” "o A o sg2ds _,Egm.., angisoss ooo o0 o0c‘ooo SRR | anbusg
@ ws PR £¢s =L yuvg _ sdg1lLIT 410 o i -puews anmou ||#ro'456 oSz 0S 0 0001 hoadsodh [ea13u0 jo xcum
S c 5. CEiirery 538 1 ==, 2T K . e S oo T
] e - Y Qg o SR~ 2 -] ys - . 1sod| - 831804 )o ep g -0'6, 000" 00'000* 000" 1 ue
= g m Rl S.MCQW m.w.mcw ame © M.m m.m..m. ey ysuanf suan L A0D) ‘g 109 ..MM”__M_J ﬁoummou Mo ._L JP— _ meEm _,Om.m,mmm.c mmw..o.& £ ooo.mwm“m .J%uﬁ% _ﬂuonﬂ_
ol %5 m,w%dﬁam.mm cE3E ESEEzE B sgEs 1wy 03 Su uw.._fu_ﬁ ooy * 030'000'z S00'o00's oooanors |1+ o u_u”mmy_,wwm
N o : - tedsysod| - s
= s« ° m g * g 38 T ﬂM ,m..m .mm,wM S.E ~o M.m..m S Y 1P4009D .m\ﬂ,.\ w@b.aa §oom_wwn_uv wopEInax1g oS.ooo.wa woo_oww“m Dl acucnmu%wu:m
° =2 - o Sa SR s a.m " ol +o = m m.m =2 Y no m - lg1 . LM oQ ..wouoz -dn 00'000* .. .:.EEoO mco:,.. uQ
m 5 ﬁadns,zJo 7u..mw©de £ e.uedot o eru oﬁz SoEEY 120 == [ 1% preq | zg | - uo «ox:.::ec
< s8 £3 SESE &85 582 s .thau.r o5 2 £§V¥s0o 151 1 — 1de paquId L. uoanw eq u
|| - <z meofzs,.u SEsak SeiE 258 mbnemom 3 ,d}uzuuoot, c € Jur | S Plenden S| pti e RS ued
= a [ E& .Dtd%w. %.Pdﬂwnﬂp kupﬂst.vmld > O eoa»OMmy.O -A:.M.o.m..ﬁ%mowoc wpus yu dey vﬂ.:of:< = o.n;o“:nm
- m..au ...M "D... Mqvmnmnmm ] wmwm.msmommmmmwwtm.ﬂm‘t:@,M M-Ds.w.nﬂo.”.}ua m..Md O Y} 40, 1 [eiden OI4VLINO g
] ome&hzﬁm%mmw.ou .m.a.mmermwmemmf.w @« szmw mtnomdzm ETTesa3 f $42141 VLIdVO o
g Hﬁrhow$}mﬂt s%nd aeptraﬁb _agcas m.‘o.,"fz..y o & .lo.th dea.ldeunw YD) 42 Nvd
ms.S 235 ,.maw.ms..m Toet w.nhmgwus.omv,n.m,mzﬁzsn %u:.uw.m;mu,; th.wmdom BT pun Suz 40 ARVN
EZog to..vs..m.u AREY arsatOnaP..ms ......uﬂnvx...zwrmn.r 50tno = cm.lata 5«3 2o w N
££§82 mtowe.u S8 s wblm;a.mos A..v..dmarC SR onm«vfﬁzpmrx an.maduuu ER I Co vV SIN
- <.g o R s “ - S nws - 5] n?ocd.sega - ouSt 1 NS - £.9 g 8= g o¢ & -] Vg
“~w & Wt ‘ T8 .20 vow 9 lumaoov..rlda ySs»SQ,Z - 041!....... "men.llsm S8 6.:.4 eab.....e 40
Ses = Szoseo erwr4ur.H&masn LS E k.ordetoos R S K g B ] IN
o || 228 E Fal tmmem.mo gs822 gz ssh?eo ssm.w..zx.uom RN L og i 4 o™ TS $832%8 an x
+ 222 g8 Vm&o.nxoLISt Tcs,.mea..arn gl B < susewxﬂvh.ood 2 g5 s,on,.,.Rw,.rm.m..nm mn..mana g8y ALV.L
© maam.n.m stdwwamsm _mmm;.mumc.mf g - h.wuls,a.wsx.m.,o uc.wumua mmsi.m % EEEZe m.hmwae,mn., $
£ 8 oneloy!.yo ou..taL D Y suhdb MCC@L.MS&.Mu’L.OSO 2 8 5.8 enll.lm.on omhbW & pE 5 £ E8
dm.mnnﬂ/w%c.o:.mas.w a.ﬂmsrnmnﬂwtmmmamr A sswﬁmax. s,mma.umemu.maus ms.m.m..mnw s.m7.,;mkhom» 528w
..s.,moamz,w@%omumnmmmmwbmum@mmm mm%thmme;mmM o mamymnuwm .mem@xeuh.mmum €S mmtmewms RNy
BT RS atrt cefiye . SEENp s5fpe? § HE z54§8 TN Swg3ili T LSEE-2 283
ER0 > e.ldyrm 250 o LS o & L= 350 o 859 o ~87® a ....lae.xt:u.le L.»D.ac ¢ Ew ©
&2 .m.m.umbnm ducvywm,. am:4..m.o,5$o;0u6}r.mhhwo.n.m.mgu S .Mmm.wrfmmz.m.n.mss =828 g%y
twaatonRv.arPfo5maomc AR OSfOT rcPaa..mv @ sadauorrooo.x. 2x,3. ©.2
sgs g0 2 s 3 NEs® o}t&o.,t 8¢ v 9 875 o 5923 cresn : xyr.nk o - &85
sgcg 58.z8 IR ,mzmz. T8 L8 w.m,u o | 5 §TuEs a8 qu SeCT 8 JSE "ec o H8e .wq.os 2588
shEEez g o.,m%mms,. 82500 mnih:he ..mm,mdua.m.,.wa,fﬂ% SREzggh £
as.uWo.Lc,uo.o XS Sm..Moo.:m!,.wbhmuubes S d.oarv.nk X 6do;eo.mn~ €82
tBomnagome 2 ,ocsfawhcmme g wn;”fod.memme ,monmznsemam
xgﬁzx.aww.o <R \e;Gnvw.ho weteMeGSkmafeMe.ﬁ SN EE Pohfaa
ISS.PI.SS: . B0 "] .ntwhhhuwtv s hehth ‘mg..SnPe,rtts °
SE%&JM;cnnmaf.&Sdm e s.ymhmw.m"mo & 588 .mkEMorNMae
S LS o a $¢g °s =2 Sa | n.uﬂ.o.nmt g2 3.z uawo.l 36§ 5.8 o..m.m..w.m
"ws B ] .lcmemshohoddswctrmr.c r4hn.mlF%smor
Pt.anetwsﬁE r...7n_ L23 hnnaowacSe 202
aP.Uam.xsm 2 a4$a.mT oekawvetao .n.o»k..mlss
.lee“m hstwJ.unse edgr aB CI.y‘n,Dr.ea:l
e wE & font SEES S 8 o B acth.P
.m.loedamUx. < dOB.yO")OS deorm
a.xhor.l eso < - - AR ] P Rt
ttCDaF mtdh, wi & DoCE | . 9
1 m....“aece :,JewaS S gl - B
o~ € o To yo.no:...ss
« pa = H = Pl ~] <+ 8 - 3e
s&onco =8 © - .G
nPBhothm.,m A
sEHREEY
% aad 5=




o
S =
[} '
S o .
] 08k
- rm I
.- &&wwme
Pl“ wM“ Wﬂ.m ﬁmm @
=3 S « $8° 3g38
00 e.o..w.utsdnhowv.
o 9dhfvuee.mln 2k
o 4mm.m.. mb.mm.w.mdwwnuw..
D aciif 2 2 SRE
Ixe oaouammwos & ¢ 855
Q & ....n...rew .28 = D.Iar
< Q g e = o ...ﬁ.l - - < o S O =
= &mum esphs usr8 Sweg emg msns
4 ehuund..mew&aw.mﬁ.bwnm.n.mm ..m..m.mm. Iam..us
(@] 206 ) g > dav,Eo:.J S E &.mmpmMoedn.me
eP.leaa nwu il g < 00 & c.lo.lman.w Lo
& et.nh ahvd.atbr sE S 2 erﬁe tmtcce
fos mmlt ftdrU ] .woammO .m.Ps.,r.mtb.m.ma6a-90ce
T B mmyyeaMewﬁmMsmm memamameummwmmWw .
=21 - - ]
.m,m fﬂu.mm.vwmamhu.MESn:.J mstemthQu..ovtteQW.a 23
o ] r WS =4 = @ <3 = rvi g8
E rﬁ.nS&red“dee .v.\.JoO Nvl.bnw.m.rs.l =< C|.2.Otwwt - O.l..S
Q 3 T a8 Pbrt ‘dhseegoﬁz 58 o.lhu enaln..8 =] ] de,c.uo.k.w,f
.Dn annmt».tn.n.) .lt,OSthnha..n./Zl.nn}r_m - Se.loe
4 2 m amhuanY.cmfrﬂniem mTO.MdS.l 0Tnt7oaﬂ - mmt.mewsnm.
< dn.y sed.ldoana.ehl 2 3] vh..MZh ommtyne V..L.&chswekooma
We.m.m.m,.de.wncdn.eb,Soho R;h58oﬂe &z n.w.hwmn.m M.an 298 chw7,
pd .pmm.m.. $5E %3 = rwwn & |2 OM&T nmﬁm N o ° 2 23 mx.mm 873 g D wer
o] EE6 tmgm ] ao;eﬂ Lez,6l;3u85.ﬂtoBdn2Psm emtﬁScc.lw - oA
sh6e e"mcnv. a.m45 ahr. sxblenud « er.Ym ] c eAnw43 %
17 SO .= ..ﬁeuE SE rm,..,zso.es mflo. fhso dakxn.m m.umna uagsw szm.whoo
Z tmm 2@ ﬂnhoﬂo.ﬂﬁ!gh.wcoMxGotlbenneem.so n...h.m.m.mn P Nn.w»tto)
Z || A ..mm.mmw@g?ne &hwsmmds mdm.uum;mmm go25 mmmwam.m g S nx,wo.n -2 8
ELb'98 294D hnmas.nd .no 5d5.o.wm8..of.ze = smtmmtuu.n..t a&xcu ,Hn 22.W g8e
_ w 3T " t..ma..K..e:,,ﬁt l_7 2mn aZHrlecs.sraee etpae.w,.htﬂ.ﬁ..mz.u .0.../.\15 s
° 53 wscoor .oa.,ochdSeea Saxro.hhk =%l lrlcodoz IS By 25c g
=3 ms.g.‘.. 2 aco.!onemsgops .vamm./hm :rnaufegwpaum.ln smwayaw AN Egd
ot |5 o as.yfmfnyeez,oseo o teswmuaanl PEEEL $%e S§Risk 1< “558E
= z'y 318 mz $Mrmnmxkrs 8..:.. wl.r ] g msaegvPam o < x..wzd.n...kmsw.eh o v.cm.,
[ ¥ig mcm.rm 130 SOOGBMamO OmO ® o kpu-.dd 0o wmnmsz narll. . GOW & gatou nrv...lﬂrde...
> m.muc.~ <, o¥S 61€ ljeo9e 00" &} encﬂzw..cunmsugT..mnmuhhuo..m ememoqouﬂ..m S ys..l.oo.mr.vmu Wegnrﬁfwc. -
i W war DEE s....al.m LR @ o ¢ ae 3 ao.ta(x\.n F 32 =3 © o
m e lore ¢ o€t { Jmeeuaeimpﬂ.al_usdtTM—es %V..Or. o NB%W"...MC hd g B .MWW« o ar.me.
> z Gido 6 - oo .lmmmmmdo.wm.mmaﬁm: :mdmmme.&z} 325% Suepd, g 25535 Y
o &w.gu” e P o | soz J.mmem.u.snm,wT wmtmumpmssnwwm mmmzm,.:wmmmwm. .memmwesy.m m.m.wmmm L
o”vuo. 22€ bvz'gor e s o rllu .lH.kynate .-mendhb,o.zﬁzo.o.cc..z x s m4dr ts.. 53h.mt
a el forcee o capor |- searior o L EEC C 2 3 §558 8 2S5y gEa= e Nz uummwr,m ° Py .2 g mmm Nt R EEEEE
< ot o IS T ob [rsas wt ....me...sweoe > 8= £0 503 - o8 ...&25.. gt.wd.st.n fp..,aﬂ.weummusb.m
& o coy. € ooy s gos e oswufdhb“mwdéozgm womimé 82 .nkennoic . M LELI
= ce6r e m:.wmm oot . jooz'g g1 o =B uhnemhomﬂhmmﬁ%.nzﬂwnﬁoo: fegd mmma.mohm. N.Ww.w..m.mnnm .m..w.hb.ﬂ.m.
— ! ¢ £ s B = e = ™ o
|| Lo Jotge Erests - |2 , Pt.nussn . SSX 8.8 3amw 83 Omueh. i eLv..eo& 8 .sew.r
a o — Lgt Erte - i 7 Leg'E th.wrb.MLkr .,vnh K- m,d,m 7ru.cc ﬁ.sq.u i utﬂmn mm.&...w:mam 3
= 19'08 2'6 (€ Sc.~m . @an.n. 166144 S:n ..moandee.&r o.c esoe {d m.mdh .w Rsvo.m..e man =
o 1 <9 0" L £ (Y4 6% g2z’ . 2c L] =3 Py * 2 N ga D £ @ o K =® S cte S S
omu . 6 8 4 z9'€ g 22’ € eem 3 NZrl. - R X eoon. _n r5sh0 =
< Sn.ou.m g:2' .- 1€ 4gr'ez o 4 oL mv.«m c.nro K- edmoo 3% knﬁxcxaxa& .enrezetbm a2
rereee gixag lracs o1g'orot ........Sm... ..... covttn 1z 89 ﬁm.o.mk.o m.umnw.mScumh s S e Pﬁwmu.mnow..o,eexku
@ 1l Lodit A4 s o* e Eovbe . |e= o8 TE % E783% £z g8 8 @ 387 oS 9= 2 g
m .von.mnvm.wu .... 06€ L8R’z . mHml.omo. ...... m.nm.mnw 982 NECRN Md i “ Ha 28 <3 n.Mﬁ o T mnm. 3E 2 S=al mwyf M....m S E
omm.a_.o P 6o y o oo’z o9 gig’ 2.uncv,bo 'S _Ld o = ueBsa .e23mra..m2 "
= cergol og¥ k4 P 85,965 ooz's g G w.61 e. - e < 5 XN &h.m g 208 2ol
- ¥ e bocee 915'6t gofgl el 69" RaE i z' 12l 00 o so8 o= « nﬂ.f E L w - 2 oy v eth
| 3 |4 £ ey ! E'gE SeLEL 9Tz 1z 6't . ) ge 2 .2 o.#.omskkmm....ocn.mcuTo
Eo.mmw; oan.mm Mw«.m 4 S v-o........ :.man.: 648 s ) e 54..../4%.& 23 m.md u.t : £ 38 %.m 28 m .m.m..m _ ”
L eLe . s 2 k=i
s || o o i TR ;525 T 235s
£ c 1 ou 1 3 s le . o £ > - -
Mmo.«wn.: iz HA Soeacy lontis o Szg' Z6% g 5ESET £% 3 k¥4 e 0l i g =% °
< qu.m z1 z81 2§ ~”:§ rgs'gor onu.m: 1§+ - m;.# mmin:.. 198'z vz neot - wdhk = m.m 5 g ..m. g ] S
= v..am«v 04" 4 v-v.m ot s <z ! zpL! 11 etords £20'E 9 nbry ® o e rd 5 @ m.b..n w3 g8 ]
~m 98z vE bo.o« €1 Z'or " e $iel 44 A S06'S. €6 147 o L . ryur} < o% 982 20 83 -3 w
446 1666 8 Said vmn.mm £5g°8 nmm.: $1 e gr1‘ &z E5'G06'E : 134 e mw-.n. 2 ] 2o 2'E 5 o g &8
N Yrz'h 801 z ,? ono* 1 62t ¥ 1 lo 0'R ¥ .mm iy 6 o N Sge! vreees . ,vo.mw. oo 55 « 5 .b.m - ge -
L T . Soos o9 80’6 L€ Zevtor sabor o o o N , o o8 L8238 ol
o b ——— oo £oo 11 H 8eg'¥ . |E otor Iyes s A 0§'€L £ 9'lz 61 0 0551 . = go o 3.8
= muﬁwﬁ.m z9ts com.am wnc got wmwf RO_’ .wwem.qu 143 o nvo.onu 009'¥ RN 4} ~u.w.~ 9 '9 ©o n ,omu:o u S 58 a2 g
Sor 0 66 8t w1 oacs |oe 260' : Hig ) S W % | A I 941 s to fazg oA ®d o 23 e S
® cora £ mum..wu Mwo.ow nnm.#m aamumuu xtmm Em.av«.u m”mMn 3@...:.. nom.mw,u 6tz gzl (23304 g6 voM._M ' €251 mmw..:.....u _ua:o?ntk -
om:wn.u £z 91 cS9'z 0*4 z ‘b o o1 vou.: S N33 1262 uom.nm. R T - gy oght e . : c i€ v TONEE. - 2
3z 2ve S [ 9% 161 ez " e Y ReEr 2tz = Ha ogrist (156 I 5z 8 % ott 1 *
i 9.8 g ::.mm. 18 ges! hmo.m- mm.mm« hi..... 32#.;. or'ofe ¥ ‘€11 00000t fore 8t ofe'nt nwm.m« %S Ak | tLgz ® .A:ann
& :“.,omww £15'66 oo oomsa 06 onﬁonn moa.nu 9 m.umm L60'6 z oam.v P:.oc~ log Setiar vuom.m« 9-8%1 sz € 1 ._U,uo. Hhey 5
s o L B B bk i e g 2 L e
9. ¥ 19556 e s AL i soc: £ 988°¢ e I P A : tros! o0 gai [ SAAE M o
;e oarie i[5 e Besns § oot gus 350 s o e B P e u_mu%.u
€ 2 [y 4 2 Lg1* 16 - - ot £ 00 9‘1 Lt [0 Au X8; ‘N
R g 259 wm mwm.amu i 9849 ﬁmnww 3 mm«.mu osshh FratGr w:.*. .e.w.u.uon::...m«n.my wmm.m:.. |140'zi1g'E 00 mwm.ow.- e Mmm.wv _A:MNufw‘mum =w_a_w_m~
v EF) rEo...:. olschs £z 12'g3 19 M ogg’ i otbb 0f'1 063 St €1 l1§ oa.ma “AeH Jo jon d
%] s 045G o S1 69 Sz.t 6¢'z 8694 e z o ogeree E?_m ¢z H m«u.% IH Jor o ot
re30, “m K et 6€ §¢ z m: L <1666 L & 3 e 181 ' I oteld .'lu..c: | SZg* 4 ‘e 1q g8 Tu()
L [ A0 985" . 1tz P 191 LLgh . {9'E gy of ¢ Azo £6 - ig0'g oz o XA siue 1doo,
- L i 8¢ ziovz 9416 1E 6'€ pov A (] £ oA Nia T 2 1302 q 98 qox d
A Siats e HARCH Eor 19y’ i oz 4] e B |£§ Lozt THooS o Mot
g .%«.3& sas1 (‘sestu iid .urwn wan.%m.m oﬁ%oo. 909’8t o lzewar uom.m: nwm..mu e Snm«.: ........ WAL E;Mz n.unm
2 oo wecs GE e soos: s viesr s, v WP s g
Qi 18szt ‘€ gt oco . I e i geg (€S iy otz - 4 lze 1 T A
.._“uf 1| 'paana pa ¥ n.m”v;" owo.w« 0 £z m*.o.on I To¢'zEz A omv.“c- anom Sz 0Sz" i mc&um “Ag po O—-m.vz
ey Eauua Hierads shs Sirgs. m;.wa..: :MS:. e lo v lechor 4 ;“.u? |16 Boz! ““Huw 12pyo L
Fur_m— an, ] 10ads u oen.mu Qo._m~ oo etitaris g 1'o¥ |865' 61 92 o 9z 1405 79 § 2.1 g suo 8000
M piva ou 2110 o S9l 1 1€ . £gut . 951 cgs* 1 : 9tz g e 62 o e jo - supe: 1
0 u:v:ﬂ voual o] ~on.m-m 6029 .umo.nm . Lot z nww.;i n«u.mo- mmmm— . 00 a“w.. y; oz m.uo.«w., m:amu_cu%udo_nam
3w e s v : i ..*.,_ﬁ_,c__mm,w
10N e — 09 z e ave.ov f1g1 oc e % o o1 o ueyoapy
euu:_m o dio ‘sp o " Su'Sa "m:.um o obb 1 £6 oow.w ._%aca musau._ucm
9330 o1~ ) uog 9E¥ b 1944 9 “:«._o o 196" 29 z o £ vy .o?.. o8]0
N wo] vu.wa 1 3 7 «:unu 89¢'66 cmq;.n 0o 26225 63 \E B Fe|a dr | o
1 .a..oon 1g »Pw m,m. 6y5*LE amuom M#.hu 659 NM ns.ma« o omv ..n.u_ummom ."_.u:.m
0] -=ouuuo._ 355 o g 3%.: *mm.w% i116¢ o 09 lz 14 m.o.an e S P .Aﬂ
-uw >u.oo 2 mm 338 g £82'03 oo..ww %«.omm _M b :w_wmw 00 nmm.ﬁ ko:w_o:ss..“mmu mu.m
\a 88 g5= 400 “w ! ot 918 6g' o s T el snreg 'S °P
Ta ag ! op3 Mol 814" A o £zL 08 3.5 " o Bbos !
iy 828 oo e uve Fox {6l wioe: v farele b : e ﬂ_@_”wm.ﬁ?m
. - _aqt . o} o - . .
si < 34 u>aoQ uu<no._un i mum.ni nwo«.u Sm:mo 13 692 L _uo.? q _.._:_n-m
7 S8V £° 40D ....ofm. 0°8qg :.m_u._owu L wwm«..mmm |02 cw@wmu fw ms?w...n .“onosao __qu
3 0" wo —o8t 89t gsEab 00 126 ¢ Yot z m;v q jo vy
.o%m%w,w u;_uo&.ﬁm opeu lob‘6ar Joc w_o.m..%m & M%.ww .....\.ﬁumﬂww.:n
e ?%.—u nM..Mm ”—M.c 3 nu_.«hw 0 lco .Qm@vwc.u Mmmam..ﬂm~ A:uOﬂE MMMS
on <E.*o 330 q .8 FI4E Z Y116 |- amu_u.-uvoﬂ
p® o u:Eoc 1ued 19§ on;n«a :x:aaqm epu g
L3S soumy wo ol g6t 8 i o_unq-w
uvye uu:G«o 0oz o e uo'u 30
q pue s oY, ‘8 votar ouuomﬁc
oﬁoZU uo 930N o«conm o MG.Q
U ~ 301 «_cuo
oq -at3adg Omﬁ(.mwoldmm
NO
.|
NVg




644 THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

at 10 to 1o} for Canadian, Chicago brands are
worth } to §c more. Hams and bacon are un-
changed.

SaLT.—We have nothing new to report, some
small sales of ccarse ex-store continue to be
made at 65c.

WooL.—There has been a good enquiry for
wool, but the sales have hardly been so numer-
ous as during the previous week, prices are
pretty steady at from 24 to 27 for pulled un-
assorted.

TORONTO MARKBTS.

Toronto, 27th Nov. 187q.

Business has somewhat slackened this week,
affected, among other things, by the closing of
navigation. Produce was quiet early in the
week, but an advance abroad on Tuesday sent
prices up, and led to some transactions. Stocks
of grain and flour have lessened at
the warehouses here; 18,000,000 quarters
is the quantity England will require to
import this year, according to the latest esti-
mates. Stocks of wheat in New York increased
to over 12,000,000 bush (the largest supply ever
held there), red winter being too high to export.

The visible supply of grain, i.e., the stocks in
granary at the principal points of accumulation
at lake and seaboard ports, and the rail ship.
ments from the West were as follows :

1879. 1879. 1878%.
Nov. 15. Nov. 8. Nov. 16.
bush. bush. bush.

Wheat .... 29,842.144 30,424,693 17,767,793

Corn...... 11,156,711 11,448,691 10,866,949
Oats.. .... 3,272,273 3,285,947 2,818,062
Barley .... 5,007,249 4,806,237  5.336,644
Rye ...... 1,092,999 1,046,045 1,186,357

Total, bu.. 50,371,376 51,012,513 38,004,705

The stock market here yesterday was steady,
without much doing. Banks generally firm;
bids for Toronto advanced 1, and Ontario };
Merchants held 1} higher, with offers up 1;
sales in Montreal at 88}; Commerce firm, and
sold at 118 here. Federal bids rose 4. Loan
and Savings shares generally firm.  Canada
Permanent up 1; Landed Credit declined 1;
Farmers steady, with sales at 109. Montreal
Telegraph sold at g1. Debentures unchanged.

CATTLE.—ZBusiness in this line this week
is very languid, with limited ofterings.
No export beeves are moving, prices for choice
steers for local use would bring 41 to 4ic; all
seconds offering were bought at 3% to 4c; with
3 to 34c. for feeding cattle. Very few sheep
coming in, $5 to 5.50 for firsts and $4 to 4.75 for
seconds have been the prices ; prices of lambs
are maintained, firsts, of 50 Ibs., bringing $3.75
t0 4.00 ; some choice ones 4.50 ; inferiors $2.75
to 3.50. Calves dull and nominal ; poultry and
Pork plentiful, turkeys bring 6oc. to $1.25, fowls
and geese in box lots 5 to 6¢. per lb.

FrEIGHTS.— The season of nav‘gation is about
closed, and the past fortnight has been fruitful
of disasters to shipping and steam craft. Steamer
rates for flour to Montreal are 25c ; for grain yc:
to Prescott or Kingston 15¢. for flour and 4c.
for grain in bags. Rail rates per G. T. R. un-
altered at 35c. to Kingston for flour, Prescott,
4oc., Montreal 45¢., Quebec 67¢., Island Pond
70¢.. River Du Loup 75¢.,Moncton 8oc., Shediac
8sc., St. John 75c., Pictou and Halifax 8oc.

FLOUR AND MEAL.—Flour.—Stocks in store
‘9,850 brls. against 8,510 brls. last week and
4,900 brls on like date last year. An improve-
ment over last week is noticeable, prices are
rather better all round and firm. Spring extra
has #old in 100 brl. lots at §5.30 and at!? 5.35,

while superiors have brought our quotations.
Superfine is steady at last week’s prices. QOat-
meal.—Prices unchanged ; no car lots moving.

GRAIN,—Western markets are steady and un-
changed, No. 2 spring is held in Milwaukee at
$1.19 December, and in Chicago at $r1.2r1
January. The English market has been ad-
vancing during the week, but remains steady
as per yesterday’s cables, red winter being
quoted at ro/rr, Wheat.—Fall.—Stocks in
store 159,182 bush. against 156,390 bush. last
week, and 30,496 bush. on like date last year,
This market is firm with an upward tendency.
Sales of round lots No. 2 have been made at
$1.25, while for No. 1 as high as $1.28 is asked.
Spring Wheat.—Stocks in store 99,537 bush.
against 112,673 bush. last week and 67,812
bush. on like date last year. The grade most
in request is No. 1, of which round lots have
sold at $1.23, and we hear of a sale at $1.24.
Oats.—Stocks in store 220 bush. against 340
bush. last week and 13,198 bush. on like date
last year. The market advanced during the
week to 3gc for No. 1, but has settled back
somewhat, and is quieter to-day at 36 to 38c.
Barley.—Stocks in store 245,413 bush. against
325,005 bush. last week, and 213,222 bush on
like date last year. Asis customary at the close
of navigation, the barley market is dull, and a
decline is manitest. In Oswego on the 26th
No. 1. bright Canada was firm at 93¢; and No. 1
Canada (their grading) 80 to 81c. Peas.—Stocks
in store g,777 bush. against 15,494 bush. last
week, and 23,592 bush. on like date last year.
The market is unchanged and steady. Rye.—
We quote 70 to 71c. the demand being confined
to the distillers. Corn.—Only an odd car chang.
ing hands at 57to s8c. Bran is scarce and
wanted at say $8.50 to g.00 per ton.

GRrocer1Es,—Hardly so much activity notice-
able in this branch, but prices are generally firm
and unchanged. Fruit steadily moving to the
country trade; quotations somewhat higher.
Rice is held firmer, some dealers refusing less
than $4.62; one lot of 50 bags sold at $4.50.
Sugar—Cuba and Porto Rico firmly held, also
Scotch refined ; the slight decline in Redpath’s
prices is nearly counterbalanced by increased
freight at this season. Teas are daily growing
more scarce, and there is but a limited stock
from which to replace them.

Advices from Patras of 1st inst. show that
53,322 tons of currants left the Morea, Cepha-
lonia and Zante this season, against 69,466 tons
last year. Of these 38,575 tone have gone to
Britain, 6,925 to the States, and 251 to Canada,
against 49,798 tons, 7,010 tons, and 872 tons to
these countries respectively in 1878.

HarRDWARE.—The firm tone of merchandise
in this line is maintained, with the exception of
pig iron, which has weakened. A very fair
demand exists, and country customers are some-
what more willing to pay increased prices. Bar
iron is higher in Britain, sheets and plates are
also advancing by last accounts ; coopers’ hoops
we quote $2 go to 3.00; bands $2.75 to 3.00, the
difference in quotation being caused by the
higher duty charged on the former. Cut nails
and spikes are steady at former prices. Steel
had advanced £1 per ton in England, which
stiffens quotations for spring and machine steel
here. Copper has fluctuated a good deal, but is
at present steady at about our figures here.
Window glass is growing scarce, the demand is
brisk, and as stocks cannot well now be replen.
ished, prices here are likely to go higher. Very
large orders have been sent to Belgium by
United States houses.

HipES AND SkiNs.—Prices firm and business
moderate. For all green hides offering gic con-
tinues to be paid, and sales of small lots steers
have been made at roc. Sheepskins are in
request, at 1.00 up to 1.30 according to quality,
not very many offer. Tallow rough 4¢,) rendered
6 to 6}c.

LeaTHER.—The news from Montreal indi-
cates another rise of one cent in sole leathers,
and a corresponring upward feeling is manifest
here ; the demand for sole continues moderate.
The feeling in upper and other black leathers i8
very firm ; stocks of harness as usual, light, and
choice upper by no means plentiful, = French
calf is looking upward. English kips good
value, while fancy leathers, such as American
glace kid and English pebbled goat are higher.
Cod oil as well as straits are higher at outside
points but we do not advance prices here.

P.ovisions.—The market remains quiet gnd
dull, no transactions of consequence transpire,
Dressed hogs in car lots have been offered at
country points at $5.50, but buyers hold off,
thinking they may be had at $5.00. Butter,
there is none being bought for export at present,
and the market is easier, the street supply qf
rolls having increased. Ch-ese maintain their
value at about 124c, and owing to the smallness
of stocks are firmly held. Mess pork is in active,
and easier in price;a car sold last week at
$13.00, lots now bring $13.50 to 14.00 and
single barrels $14.25. Very little enquiry for
ba onm, long clear can be had in ton lots at 78¢3
C.C. steady ; smoked quiet, bellies bring gc to
94c and rolls g} to g3c. Hams are active, and
in moderate supply, canvassed are nearly out 9f
market, I1 to 12c, smoked 10} to 11c. Lardin
tinnets g1 to gjc, pails g4 to 1oc. Eggs, rule at
17 to 18c, higher has been paid for extra.
Dried apples are firm, with only a very moderate
demand: purchases have been made in the
country at 5 to 5ic.

SaLT.—Prices have advanced of foreigny
Liverpool coarse now sells in 1o bag lots at
g9oc ; dairy at $1.25 to 150, according to bags,
Canadian steady.

WooL.—There hasbeen a steady demand and
a good deal changed hands, prices being well
maintained. Some inferior Fleece sold at 25¢C
but lots of 2000 to 5000 1bs have changed hands
at 27 to 28¢c.  Pulled super. in request and firm,
round lots bringing 27 to 274c. Extra firmly
held at our quotations.

Parks’ Cotton Yarns.

Awarded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WARP.

No. 10, 4 ply, White, Red, Brown, Slate, etc. War-
ran ed fast colours, and full length and weight in eve:
package. B~AM WAR~S for WOOLLEN VILLS.
Sing.e, Double and Twisted, White and Coloure ',
H: 8 ERY and KNITiING YARNS of every variety
required in the Dominion,

ALEX SPENCE, WM.PARKS & SON,

223 McGill St,, New Brunswick Cotton Mills,

Montreal, 8t.John, N.B.
Agent for Quebec and Ontario

ONES AP JONES,
(Late of Jones Bros. & McKenzie)

A COMMISSIONER FOR TAKING AFFIDA-
VITSIN ENGLAND, is prepared to transact business
there. Claims under wills, sales of debentures, and
all business attended to. Address—BANE oF MoxNT-
BEAL, 9 Birchin Lane, London, Eng.

SOVEREIGN

Fire Insurance Comp’y of Canada.
CAPITAL, - - $600,000.

Deposit with the Dominion Government, $100,000.
President—Hon. A. MACKENZIE, M.P,
Vice-President—GEORGE GREIG, Eeq.

J. MAUGHAN, Jr., Manager. G. BANKS, Asst. Maor,
Insurance effected at reasonable r tes.
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. STOCK AND BOND REPORT.
Toronto Barristers, , ——
s e e e © P OSING PRICES
£ | Capital | Capital Dividend -
EA TTY, OHADW/OK, BIGGAR NAMBE 5% | subscribed paid-up. Rest. p Ml::ltthl Toronto, | Cash value
& THOMSON, L 't :Nov.27. | per share
Barristers, Bolicitors in Insolvency, &c. - Y * v ot —_—
BEATTY, MILLER, BIGGAR, & BLACKSTOCK, Sritish North America evess-oeovcessl £50 | 4,866,66¢ | 4,866,666/1,316,000] = 2§ leerrreuuarlinonnnnn
Solicitors in Chancery, Notaries Public, &c éauad]l,ldn g;nk of Commerce.. xg: 5.&.‘;’; 6.ooo,oog 1,400,000 4 59 00
208, over the Bank of Toronto, cor. Wellington | SoRgolidated «.oormevesor.o 50| 11800000 | itsamas| aromen] TTap e
Church Streets. Dominion Bank.. .| 50! 1,000,000 970,250| 330,000 4 1163 1173 58 25
W. H.BEATTY. E.M.CHADWICE. W.N.MILLER. Exchange Bank.. «| 100| 1,000,000 | 1,000,000 P P T,
0. R. W.BIGGAR. D.E.THOMSON. T.G.BLACKSTOCE. | Federal Bank .... «| 100 | 1,000,000 | 1,000,000 1014 1024 101.50
Hamiltonmes eemmsen «} 100 | 1,000,000 | 707,950 99 99.00
EATY, HAMILTON, & CASSELS, TMPErial coverruserssarssses oo one .| 100 910,000 | 884,613 99 994 99.25
’ Jacques CartieTeeeascnnsss .| 50| 1,000,000 960,745 B T ST AT
BARRISTERS, SOLICITORS, NOTARIES, &c¢ Merchants' Bank of Canada.. .| 100 5,798,267 | 5,499,353 3t 29 88.00
Molson’s BaAnk ssessccesces «f 100} 2,000,000 | 1,998,861 4 e, ereriaeee
Building & Loan Association Buildings, corner Montreal.eeeeocecescescsas 200 | 12,000,000 | 11,999,200 5 141 142 28200
Toronto and Court Streets. MATItime 4 o.ceremeencery s o 100 1,000,000 678,830 3 vee oe
JAS, BEATY, Q.C., D.C.L, J.C. HAMILTON, M.A., LL.B. Nationale,.seececsvococes 50 2,000,000 | 2,000,000 3 - Ve e
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A. Ontario Bank.cec.eseases 40 | 3,000,000 | 2,996,756 3 27.70
P GE-—d ogugv. T o sesenr 579,800 560,391 34 [ F -
uebec Bank.. 100 2,500,000 | 2,500,000 3 cefeveecencssas
ETHUNE, M0SS, FALCONBRID L0 R S ST I o
. 100 »000, N 000 11500
HOYLES, Barristers, &c. 100 z.ooo:ooo 1,992:490 szooo 2 ceee 5
wNorth of Scotland Chambers, 18 & 20 King Street 50 1,500,000 | 1,381,568 200,000 4
ost. 100 1,000,000 904,5621......cocc. | vnnnnienen]s
JAS. BETHUNE, Q.C. CHARLES MOSS, Agricultural Savings 50 ’600.000 456,300| . 38,376 43
W. G. FALCONBRIDGE. N. W. HOYLES, Anglo-Canadian Mortgage Co. 100 300,000 260,000 25,000 4
WALTER BARWICK. A. B. AYLESWORTH. | Building and Loan Association .. 25 750,000 713,971} 90,000 4‘
- glu:ah Pande(}‘g:edit ngm&:ny é. 50 1,500,000 620,919 504,000 4
s anada Perm, n and Savin 0..| 50| 2,000,00¢ | 2,000,000 850,000 6
LAKE, KERR, BOYD & CASSELS, Bominion Set B TS 30| @gooioc | 2900000] 850,000 ;
, . . ominion TR ompan. P 50 seeesnne 711,700 1 ¢ anereen.s 2
Millichamp’s Buildings, Adelaide Street, oppo- Farmers L.,.f,’iné’ s.vané’. .ompany| 50 500,000 5oo:ooo 46,6c0 4
gite Victoria Street. l;lreehcl)ld Ll?ln a;d s’gilt.lg‘ Csompmy 100 1,050,400 %90.080 234,024 5
amilton Provident oan Soc. ,.....| 100 950,000 14,000 100,000 4
‘”w;,f,'jgﬁ'c";g,;,m’_‘ - KERR, Q'C'w. nffbigg_’@c' ;-luroq ?E‘:ie gnvinga & Loan Society| 50 x,%gg:ooo 977.&:: 240,000 5
mperial Loan Society......eeees00c0ees| 50 ,000 544, 4 2,000 4
O. J. HOLMAN. H. CASSELS. O. A. BROUGH. tmn;lion & Cnné Loan & Agency Co ...| 50 4,000,000 560,000 ug,ogo 5*
ondon Loan Co .....cvveinsnesncnss 0 434,700 207,900 18 560 4
ROOKS, KINGSMILL & CATTANACH, | jomdon Loan Co Mortgage Co ooirnr| 30| 10oe000 | sso000| 6as00 4
Montreal Building Association .. «ssses| 1,000,000 471,718| 45,000 24
SOLICITORS, &c., gontr_ulLTelegthbCo......é . 40 2,000,000 2:°g;-°°° Eeaes 4
ADAM CROOKS, Q C. NICHOL KINGSMILL. ntario Loan & Debenture Co 50 1,000,000 969,c00( 180,000 5 ceern
Toronto Consumers’ Gas Co. (old)....! 50 600,000 |..0.veesen|iecsronnens 2 p.€.3 m 130 65 00
ALBX. J. CATTANACH. HARRY BYMONS. Union Permanent Building Society...| 30 500,000 |**"480,000 | "100,000| 5 129} 131 64.75
I ¥. HELLMUTH, Barrister-at-Law. Western Canads Loan & Savings Co..! 50 1,000,000 990,862) 360,000 5 15184 7575
Omges~Federal Bank Buildings, Wellington 8t. W, SECURITIBS. Lcndon. Toronto. Montres).
E[_AMERE’ BLACK & REESOR, CanadianGovernment Debentures, 6 ¥ ct.8tg. «c..cooevveee..| 100 I

OFFIcE~No. 17 Toronto Street,
(Consumers’ Gas Company’s Buildings.)

T. D. DELAMERE,
DAVIDSON BLACK, H. A. REESOR.

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.
THOMAS FERGUSON, Q.C. JOHN BAIN,

‘WM. SETON GORDON. GEO. F. SHEPLEY.

OFFIcEs—Imperial Bank Buildings Wellington St. E.
P.0O. Box 2527.

ONES BROTHERS & MACKENZIE,

ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

JONAB AP JONES. CLARKSON JONES,
BEVERLEY JONES.* ~ GEO. A. MACKENZIR.
*a Comm'r for N. Y., Illinois and other States.

EITH, KINGSTONE & ARMOUR,
Boriorrors, &o.,
North of Scotland Chambers,
18 King Street West.

ALEX. LEITH, Q.C. ¥. W. KINGSTONE,
E. DOUGLAS ARMOUR.

OWAT, MACLENNAN & DOWNEY,

Queen Citv usurance Buildings, 24 Church St.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY, THOMAS LANGTON.
DUNCAN D. RIORDAN,

OSE, MACDONALD, MERRITT &
BLACKSTOCK,

Barristers, Attomeys and Proctors.

ROSE, MACDONALD, MERRITT & COATSWORTH,
Barristers and Bolicitors in Chancery and
Insolvency.

Offices ;: Union Loan Bldgs, Nos. 28 &80 Toronto 8t.

J. BE. ROSE, J. H. MACDONALD.
W. M. MERRITT. GEO. T. BLACKSTOCK.
EMERSON COATSWORTH, Jr.

Do. do. 5¥

Do do.

ct.

Dominion 6 ¥ ct.8t0CKk.ceeeceosscecreccnne

Inacr’bd stock 1033
§ P ct. BtE. 1885 cicrecnne.

LR Ry P R Y T TN

102

tesesscscssesane

Do. 5 do. d0. ....e00e.. e Leseeseses 904 9o}
Dominion Bonds seeveeveveccsosse creseransannensniis e 0e
Montreal Harbourbonds 64 p. ¢. ... 1034 104

Do. Corporation 6 % ct..,..... 104 10§

Do. Y ct. Stock .ecevecanene Jesecreesvosannes 194 120
Toronto Corporation 6 ¥ ct., 20 years , (sesecnnreeessssen: 102 cereeresnssssens
County Debentures .vuevesesrssssssrcscoceess esveseescse | veaesveccsscanel TOI varesesvooseees
TOWNBhip Debentures coieeee.ooossserorersrnsransronsonsanns | coreans cresnea 984 feieeeserarases

INSURANCE COMPANIES, AMERICAN,
Enavrisn.—~(Quotations on the London Market, Nov, 1.) | When | No.of Par val,|
org’'nizd| Shares.| Naxz or Cc'y. [of Sh're.|Offerd|Asked
No Last . 5'-’: Ew Last $
Shares. | Dividend NAME OF CoMP'Y- |5 5|05| Sale. | 1855 | 1,500 |EtnaL of Hart| 100 | 400 | s00
glEs £ 1819 | 30,000 |Atna F.of Hart.| 100 | 214 215
& 1810 | 10,000 |Hartford, of Har| 100 | 2ar 230
TN sk 5,000 Er.v’l'e"%'ﬁAC 101 | 177 180
20,000 5 griéox}M.g iklﬁ £1c| 1 " § 1853 hee nix, yn. s0 | 173 173
50,000 15 . UnionF. L. so | s |18} 19
5000 [ 10 |Edinburgh Life ..|1o0 | 13 © RAILWAYS. Far vl) London,
20,000 ¢ 3-5 ) ?unrdillnp,....... 100 | 50 | 67 69 bl
12,000 | £7 yearly| Imperial Fire ....|100 | 25 |152 155 : . vecesseeneas
100,000 6 Lancashire F. & L| 20 | "2 | "7 8} ’“]‘g‘o‘f'“d s:iol.""‘:;f:' o . bis, £:$ :::
10,000 s Life Ass'n of Scot.| 40 | 83 284 Canada Southern3 p.c. 1st Mortgage..|,.....| §
35,862 8 London Ass. Corp.| 35 | 12}| 59 61 Grand Trunk...e. .oeee. [ETTTIN ?gj
10,000 | 1-4 Lon. & Lancash. L 1o | 25 't‘ New Prov. Certificates issued 8t22§|..evesuucerrnon,
87,504 14 Liv.Lon.& G.F.&L| 20 | 2 | 15§ 16, Eq. F. M. Bds.1 ch.6%¢| 100 Tesh
30,000 ° Northern F. & L.. 10¢ |5 00| 34 394 Eq. Bonds,2nd charge ,,|..coe| 111
40,000 | 2-2.6 North Brit. & Mer| 50 |” 64 43 44 First Preference, s ¥ ¢...| 100 | 63
zoi'm ¢od 3P . P:;‘:‘p}};'&'i:i'f; oy ’osi lg“d Second Pref. Stock, ¥ c| 100 | 42
X . .
100,000 18 soyll léuunnce...] 20| 3|22 214 Third Pref. Stock, 4 ¥ ¢c. | 100 | 25
100,000 12 cot’h.Commerciall 10| I . cree e, [ETPRON B .
50,000 7 ScottishImp.F&L| 10 | 1 ’"‘i)"‘ye"“"' Db St ol 204 11}
20,000 10 Scot. Prov. F. &L| so 3|10 s-zg Do: A per'cent .bondu'a'go?." s jenevees] 94
10000  3-10 gtlndngc{l Life....| 50 | 12 | 73 75 |international Bridge 6 p.c. Mort, B
4,000 5 tar Life c.oooeerl 35| 1} Nov. 37 Do. 6 p.c. Mort.Bde.2d Series|......| 106
CANADIAN. p.c. |Midland, 2§ ¥ c. 18t Pref. Bonds..,...| 100 ) 224
10,000 | 5-6mo grig, dAml:'rf F. & M|$50 |50 |120 ;:g Northernfg Cnn..6?l':.l?|§setc F;;edf.Bdis.. :gg x:é‘ .
2,500 a Life......| 400| 50 . . .
zo:x’m 7* Citizens F.& L o 100 z’ai eveess..| TOTONtO, Grey and Bruce,6 p.c. Bonds| 100 | 4c4
§/000 | ... .. ...| Confederation Life| roof 124 136 , Nivissi [EOTPINN PR
§ 000 |8—12 mos.| Sun Mutual Life... .(Torontoand ‘;P"Glﬂx:§‘°¢k---------- 100
000 |..es000...] Sovereign Fire.... . . onde ....coeilevenoefecocanes
i'.ooo 12 Montre&glAuun'ce £50| £5 [oereen.| Wellington,Grey & Bruce = p.c.18t Mor|........| 75
weesse |ceosssessn| Royal Canadian ..| 100] 1§ 49 EXCHANGE. | Toronto.| Montrea
2,500 10 Quebec Fire......| 400| 130| 84 85
1,085 ] * Marine .| 100f 40 [.....ce...| BADk ON LONAON,6C daYBesecsecese|aserommun|oormnnens
2,000 10 ueen City Fire 50/ 10 jeeeeom. . {GOId Drafts do on 8ight sececescse | cuiimmmoomens|oesmmsores
0,000 |15, 17 mos Western Ass. #d! 40 20 1574 American Silver.cesececscccssssselercccecccalosese o
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HAND-IN-HAND|
TORONTO P
AN - RICES CURRENT.—NOV, 27, 379.
™M ) NameofArticle Wholesale
FIRE INSURANCE COMPANY, |; o B
1 Bootsand Shoes: - e L
FOUNDED A D 1o $c 8c Hardware ® -
. D. 73.) Mens’ Calf Boots. .......s.. T4y Your mos)Block, @10 o g ¢%
* Kip Boots,........... i 2003 73 conpeny : S R¥: R
. — Split Stogas 2 ¢5 3 00 | Copper : Pig PSS B 35 2o
SHAR L SptStosss ol 160 2 | Shent L R B o F
EHOLD E R S| sl ivisi|1 3 18| SEgiennnns shed) e v a3
el LT L N v e &
¢ . . ) ceeevens
oF « St DroEM e 185 200 8 dy.. &ogddy;:i’*z 100lbs 0 00 285 || P Painte gane (06 08
$8,000 “ Gaiters & Bals ool 115 1 0s || G 3%y R NG
| OO CACH wm‘?e“'ml"‘&eﬁveg ik 53 ;d;. A 0% 3 %g DOikV as Ibs....... .
: y 0. NO. X euveensrnrens| 2 00
N . Batts...... .8, ;30 1 65 ||Galvanixed Ir 000 438 i coverie) 1 80 -::5
e seeel O 1 10 || Best,No, 22 ite Lad: 5 gé
CAPIT TRt S| R 0 E g
AL STOCK 3 R B o e 2 0o
- 3 enetian Red, English.| o o :
. ou : s nglish.
AUSTIN, J., President Dominion Bank bo op’::eg:;ﬁ;nme ‘ | wgﬁgocme: o g g:* g gi‘
ATSTIY, S Emidont Do .t.‘h ‘ 6 oc {|Irom : red vev.| 0 14 © 16 B eeinsiercensasi0 75 0 85
: Loan and Investment Compmnyrl o Canadian giﬁ;.niﬁ::m ; o2 (R‘ﬁge;m#“m.
l . Ixs ot
: . 00 ] d gallon,
: COFFEE, L., (Messrs. L. Coffee & Co.,) Produce M 02k o o Ewglwon G 2 2 Dehvered"'l Tomnw:)
L chant, Toronto. e Mer- 0 02§ 0 o3 Nova égt(‘:o seeseesess 25 50 26 00 o1, car load ... d0 olmp'g‘l
DIXON, B. HOMER, C 012 o013 Bar¥® ‘?)oi‘b" veees./ 250 000 w JShotopbrls....d0 0 i o o
lands , Consul-General for the Nether 290 || Hosm—goopere. : L | xgi -
; 015 o Band.,.... 75 3 ik
ELLIOT, WM., Presiden o5t i T A
' ” . ‘ 0 r Plates.......... pesbor brl) :
Company. ple’s Loan and Deposi o 32 Canada Plates— 300 430 Bup “g’"“:’l‘)"'f:?f" 535 540
FI 4
G SHER, D., General Manager Ontariv Bank. g :g o gg : gg g.:icy ‘Wheat, extra .. g :i ; 2‘;
[SHER, D, General Managor Oniarly Do P 105 Pen .... ;{900 500 Sgpt;%;,he;t.extn w525 g 3
GIOWSKI COL 0.5, AD G to o . bmiCA 3 ;; L:Bafr(;:4 mont| 0o 5 0o 8ltmenl 485 49
adian Loan and Agency Com on and Can PotassIodid 015 o020 100 Ibs. .........] 0 06 0O O ornmeal, smalllote... 3 gg 3 Z’g
Yy pany, ete. ini $o ) 3
| lan o and Adne ete. Potass S 6 50 ° 05 0 053!|Grain: f.o.c
crm : . D. L, Senator, Chestnut | 3008 Ath..\\s 3038 0 0 ) I o e o Fall Wheat No.z 8
3 icarb, pe 4 months): No:allll| 135 x :
. MACLENNAN, JAMES, Tartaric Acid 400 425| No.6 % bradl ” s
’ 'y .C. . . o 8 " ! adle .......| 2 00 2 20 i o N I
lennan & Downey.) Q.C. (Messrs. Mowat, Mac- | Morphine ....... .3 3 ;go o “ eeserss] 230 2 50 Spring Wheat Ng.x... ::2 ::;
MOMASTER, H . Grocerics, Powd™: Blasting tan| 200 2 80 “ b B I
| s, o AL, Brosidont Duak of Go. | Jogers: 2(‘“ p.n) glp i 8 lng“Cln. 2;3 ;g: Oats .. No. s....[118 11
. — - g Can. creerenesoeimmens
SMITH, PROFESSOR G Rio. e ruvss o8 o pr o8 English ... 350 375 Barler Nord e oy o
OLDWIN, The Grange C ocha ..o .| 033 o 35 Window Glass: 25 & ar S 13 " No' SEen 0% 0%
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IKINS & MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&oc., Main street,
WINNIPEG, - -~ - MANITOBA.

N.B.—Collections promptly attended to and in-
vestments made.

J. A, M. AIEINS, M.A, A. MONEMAN, *
* A Commissioner for Province of Ontario.

OURSOL, G- ROUARD, WURTELE &
SEXTON,
Advocsates, Barristers, Solicitors, &c.,
59 8T. FRANCOIS XAVIER S8T., MONTREAL.

0. J. COURSOL, Q.C. J. 8. 0. WOURTELE, Q.0.
D. GIROUARD, Q.C., D.C.L. J. P. BEXTON, B.0.L.

LARKE & CLARKE,
BARRISTERS, ATTORNEYS, SOLICITORS, &0.,
OrrFicE : Corner Mai‘ﬁ Street and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLAREE, Q C.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS -AT-LAW,
BOLICITORS-IN-CHANCERY, NOTARIES, &C.,
16 JAMES BTREET SOUTH, HAMILTON, ONT

F. MACKELCAN,Q.C. J. M. GIBSON, M.A.,,LL.B
‘WM. BELL. H. A. MACKELCAN.

ARTIN & CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLIOITORS IN CHANCERY, NOTARIES, &C.,
HAMILTON, Canada.
CHARD MARTIN, Q.C. H. CARBOALLEN.*
N.B.—Collections Frompt.ly made in all parts
of Canada.

*4 C Sor the Pr of Quebec.

SLER, GWYN & TEETZEL,
BARRISTERS, &o.,
HAMILTON, CANADA,

B. B. OSLER, Q. C.,
3. V. TEETZEL.

FRANK J. CLARKE,

RI

H. 0. GWYN,

"D0SS, ROSS & KILLAM,

Barristers, Attorneys, Solicitors, &e.,

McMicken’s Block, Main 8t.,
Winnipeg, Manitoba.
ARTHUR W. ROSS,

WM. H. ROSS. A. C. KILLAM,

WALKER, ARCHIBALD & HOWELL,
BARRISTERS, &c.

OFFIOESs—Main Street, next to Post Office.

HON. D. M. WALKER. HEBER ARCHIBALD,
H. M. HOWELL.

WINNIPEG, MANITOBA.

ALKER & McINTYRE,
BARRISTERS, ATTORNEYS,
SOLICITORS,
PARLIAMENTARY AGENTS, Erc., ETc,,
No. 37 Elgin Street (Opposite the Russell House).
OTTAWA.
W. H. WALKER. A, F. MCINTYRE.

ILLIAM HiLL NASH,

BARRISTER ATTORNEY-AT-LAW,
Notary Public, Conveyancer, &c.

Collections and other commercial business solici-
which will be promptly attended to. ,
Office—Dominion Street, Emerson, Manitoba.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamfilton Branch
Within range of Hydrants in Hamilton,

Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-weorks.

General Branch :
Farm and other non-hasardous profmy only.
One branch not liable for debts or obligations of the
others .
GEO. H. MILLS, President.
W. D. BOOKER, Secretary.
HBAD OFFICE..c0cercccscsss. HAMILTON, ONTARIO,
ToroNTO BrANCH:—ARTHUR M, WADE, Agent.

Orrice: 19 RicHMono St., EasT, S, W, corner Vic-
toria and Richmond Streets.

ESTABLISHED 1856
TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST
ST8,YONGE ST. WHARF, and 81 KING ST.EAST
will receive prompt sttention

B2
Ladies’ Seal Jackets a specialty.

Ladies’ Silk and Cassimere Circu-
lars with fur linings. .

Dent’s Kid Gloves and Mitts for
Ladies and Gentlemen.

J. H. ROGERS,

Cor King & Church Streets, Toronto.

DALTON, BARTON & CO., Limited,

MANUFACTURERS OF

Uphelstery ad Carviage Trimmings
OMGE REPS, PLUSHES. &o.,
16 and 17 King Edward Street,

LONDON, ENGLAND.
WORKS—St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFTEE & CO.,
PRODUCE COMMISSICN MERCHANTS
Ne. 30 Churoh Sl;z_e_gt, Toronto, Ont.

Lawrsnce Corrnz,

CONKLIN & FORTUNE,

WINNIPEG, MANITOBA.
REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

TroMAs FLYnn,

Winnipeg City Property and Farming Land
bought and sold  Scrip and Military Bounty War-
rants always on hand.

Money invested in first-class mortgages.

H.R.IVES & COMPANY,

SOLE MANUFACTURERS OF

COMPJSITE CHILLED IRON RAILING.

A great variety of patterns of

RAILINGS & CASTINGS.
% Cuts and Prices sent on application
QUEEN STREET, MONTREAL

EDWARD MORROW,

WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE CO.
AND THE
Accident Insurance Company of Canada,
REAL ESTATE AGENT.
FIRE AGENCIES SOLICITED.

Paris, 1878,
!

Gorp MEratr.

-

JOSEPH GILLOTTS|
STEEL PENS. |
_ ’lold by all Dealers throunghout the wotld.l _

DIAMONDS WILL CUT,

—AND THE—

IMPROVED DIAMOND AND THE HANLAN

Cross-Cut. Saws will cut faster and stay in order longer than any
other 81w in the world. They are manufactured only by

R. H. SMITH & CO., St. Catharines,
Ana “old by the Hardware Trade everywhere.
Take no other. We also make the Lance Tooth, Lightning, Improved

Champion, Eclipse, in short, all kinds and patterns, including the New
Improved Champion.

“ST. CATHARINES SAW WORKS.”
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The Reasons Why

BRITISH AMERICAN

Commercial Cslloy

TORONTO, |

I8 the only popular Business School in this country.

BECAUSEITS LOCATION isin the great metropo-
lis of Ontario, just where a first-class business col-
lege should be.

BECAUSE its course of Instruction is a specialty
in each department and is admirably adapted to
the wants of the business community.

BECAUSE its Principal and Teachers know how
and what they teach. They have the entire confi-
dence of all business men.

BECAUSE ITS PENMANSHIP has been awarded
the first prize at the Provincial Fair for many con- .

secutive years, when it was entered for competition. |

GURNEY’S NEW HARRIS

HOT AIR FURNACES

FOR COAL AND WOOD.

e

BECAUSE ITS GRADUATES are found to be | [ -

rapid and reliable Accountants, many of whora are i
occupying the highest positions of trust. i

BECAUSE ITS S8CHOLARSHIPS are available
during life in Montreal and in Forty Colleges
throughout the United States

BECAUSE ITS PATRONAGE is ample. Its rates
ot tuition are as low as possible. No business col-
legein Canada can offer equal facilities.

Send for circular and specimens of penmanship.
Address—C. O'DEA, Secretary.

SPECIAL AGENT WANTED.

Insurance Agent, for a First-Class Life Company,
wanted in the West.

Man having an established record will be liberally
dealt with. Address, with references,

GENERAL AGENT,
P.O. Box 279, CHATHAM, Ont.

STATIONARY AND PORTABLE,

Economical, Durable, and the most
Powerful Heater made.

Warranted Free from Gas and Dust,
A NUMBER OF SIZES.

For WarMiNe CHURCHES, DwELLINGS, SCHOOL-
HOUSES, Pusric BuiLpines,
CONSERVATORIES, &C.

Manufactured by

E. & C. GURNEY & CO,,

HAMILTON, ONT,

Intercolonial Railway.

RIVIERE DU LOUP BRANCH.

POSTPONEMENT OF TIME.

The time for receiving tenders for Cars, Snow
Ploughs, etc., has been extended until the 9th of
December next.

By order,
F. BRAUN,

Secretary.
Department Railways and Canals,
Ottawa, 20th November, 1879.

RIVIERE DU LOUP BRANCH.

Bealed Tenders, addressed to the undersigned, and
endorsed * Tenders for Engines,” will be received
at this office, up to noon of FRIDAY, the 5th of
DECEMBER next, for the Supply of Twelve Loco-
motive Engines.

Plans, specifications and forms of tender can be
had at the Mechanical Superintendent’s office at
Moncton.

The Department not bound to receive the lowest
or any of the tenders.

By order,

F.BRAUN,
Secretary.
Dept of Railways and Canals, }
Ottawa, 7th Nov., 1879.

A SHORT CHAPTER ON EXPENSES.

Every business man can understand that companies which are compelled

to expend $15, $20 or $40 in working expenses, out of

1ot possibly have as much left to pay dividends with, as thos: which are so
carefully and economically conducted as ¢, expend less than $8.00 per $100 in

expenses. What goes for expenses is gone for good,

sive and long continued, history shows that the expensive company is sure to

g0 00, though it may seem to prosper for a time.
It is most important, therefore, for agents and

themselves only with well-established com anies, whose standing and know-
ledgle‘ enables them to procure business without excessive cost.

or public information we quote the following figures, found opposite each
company name J, in the Connecticut (for the ZTNA) and Canadian Govern-

ment reports—pages 160 and 19 and 20—just issued :—

ame of Total

Company. Income 1878.
ZTNA LIFE ... $4,330,1 Qg
Canada Life... 698,38
Confederation 170,097
Sun Mutual ... 117.685
Mutual Life 40,553
Citizens . 88119
Toronto 9,302
The following will illustrate the difference to indi

duced by economy on the part of a life insurance comp
Two Montreal merchants insured their lives in 1969 for $1000 each, payable

at death or end of 10 years. One of them, aged 23, ch

above-named companies, paying $104 per annru, the profits to be given in
bonuses with the policy at maturity. The other, aged 25, chose the ZTNA
LIFE, pgying $95.65, the profits to be given in cash at the close of each year.
In the third column herewith, is given the annual difference and the ZTNA'S
cash dividends, improved at 7 per cent interest, per annum:

POLIICY $1,000 ON TEN-YEAR ENDOWMENT PLAN WITH PROFITS.
1 2

2.  Difference &

each $100 received, can-
and with it, when exces-

licyholders to connect

‘Working Expenses
per 81007 of Income.
64

23.9
vidual policyholders pro-
any.

0se one of the best of the

vince, and limits

Difference &

Risk to $3,000.

THE STANDARD

Fire Insurance Comp’y
Head Office— Hamilton.

4 |GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro

its Liability on any First-Class

Year ‘;‘i"&ﬁ& A‘g§52655. Etng}% 13)5“’8' Il Year. Agg; 23. Aga'25. Etg&;ﬂ (I))iv’s.
1869 ! X » 1875 $104.00 $95.65 .7
1870 i%gg ggg g}g i 1876 104.00 35.65 32.03 P RESI D E N T-
1871 X . 1877 104.00 5.65 36.40
e a0 m& 1 l 1878 10400 9566 8240 D. B. CHISHOLM, Esq., Barrister, late Mayor of
1874 10400  95.65 22,60 | Totals 1040.00 95650 280.69 Hamilton, and Ex M.P. for Hamilton.
Regumng ada fo‘lloug :IOrlig;Onafl sugms insurasd i iEE i $1,000.00  $1,000.00

onuses declarcd : In » 10T 2 years, $15.93 ; In 1875, for

5 years, $37.31 ; Profits since 1875, $9.81. Total.. ... ... 63.05 SEC RETARY-T R EAS U R E R

ZETNA'8 10 cash dividends and interest on as above.. ... . 280.69
$1,06305  $1.280.69 H. THEO. CRAWFORD.

Net Difference ..........

none in the other compan:

For Rate Tables and other information address—BTNA LIFE INS. CO'Y.,
fice: B WILLIAM H. ORR, Manager.

: Boustead’s Blook, Toronto.

The two gﬁnuemen now hold THREE policies in the ETN2A ;‘JIF%], and

WILLIAM CAMPBELL, General Agent Toronto Distriot
Hamilton, March 1, 1878
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Equitable Life Assurance Society

O TEHH U.S.
HOME OFFIQE, 120 BROADWAY, NEW YORK.

HENRY B. HYDE, President. JAMES W. ALEXANDER, V.P.
R. W. GALE, Montreal, General Manager Dominion of Canada.

I.-=THAT THE EQUITABLE IS PRE-EMINENT FOR LIB-
E®PALITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-
CONTESTIBLE POLICIES, AFTER THR<E YEARS, SHOWS. The
Equitable Life Assurance Society, since its organization in 1859, has paid
to policy-holders and their representatives $47 .000.000.00.

II.—THAT THE EQUITABLE IS THE MOST POPULAR
CrMPA* Y isillustrated by the fact that its average annual business
for the last eight years has been larger than that of any other company
in existence.

IN.—-YTHAT THE FQUITABLE IS THE STRONCEST COM-
PANY is shown by the fact that on the most conservative basis its
su-pluc« Is larger than that of any other company in the country.

The Liabilities and Surplus of the Society as stated below, are computed on
the American Kxperience Tables, Four and a-half per cent (43) the legal
standard of the State of New York. The following list contains all the chief
companies’ deing an exclusive life business in Canada, and the figures are
from the published reports of each company, and official returns.

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.

EQUITABLE, - 868938246 | CanadalLife, - - -  $9928500
Ecgna., BLE, - %6 462042000 | Confederution Lifs, - - 68640.52
Travellers’ - - - 1,519,590.00 Sun Mutual, - - - 39,05207
Metropolitan, - - - 860,465.00 London & Lancashire, -  382575.00
Union Mutual, - - - 548.497.00 Ontario Mutual, - - - 29,149,91

The Standard - - - not shown.
The fact that the Surplus of the Equitable is larger in actual amount than
that (gth any of the other companies is a sufficient indication of its financial
strength.

Asseots, Jan. |, 1879, - a -
including legal reserve on exisit-
Liabilities, {ing Policies.

$35.454,092 36
} 28 560 268.00

AR

Surpius, - - - - $6 8393 824 36

KR~ Active Agents in unrepresented districts wanted, and special Travelling
Agents, to wh iberal ind: ents will be offered

GEO. B. HOLLAND,

Manager for Prov. of Ontario, 2 Qourt St., Toronto.

CANADA LIFE

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000.

The Advantages of joiniag an old and ruccessful Company like the ** Canada Life
may be judged by the fo lowing facts

18t.—The Rates charged are lower than those of other Companies.

2nd —It has th» la~gest business of any Compsny in Canada.

3rd.— Th~ Profit Bonuses »dded to Life Policics are I.rger than given by any other
Company in Cirady

4th. It has occr r-ed that Profits not only altogethsr extinguish all Premium Pay-
ments but, in addi ion yie d the ho'der an annual curplus.

tthe—~Astur rs now jonirg the Compacy wi'l obtain o.e year's share in the profits
at » ext division in 180

ROYAL INSURANCE COMPANY

OF ENGLAND.
LIABILITY CF SHAREHOLDERS UNLIMITED.

CAPITAL, ....... e rereseeee et .$10,000,000
FUNDS INVESTED, ....c.o.ivviiiinnninnes 212000,000
ANNUAL INCOME, upwards of 5 000,000

Invested in Canada forprotootion of Canadian Policy-
holders (chiefly with CGs>vernment), nearly $500,000-

F very description of propertyinsured at m-der te rates of premium.
1 ife asturances sranted in all the most sppioved forme.

Head Office for Canada—Royal Insurance Buildings,
Montreal.
M. H. GAULT,)

W TATLEY, jChie( Agents,

F. H HEWARD,

Aega~t for T r nto Nistrict.

WESTERN

ASSURANCE COMPANY.

FIRE & MARINE.

ngital and Aggetd,cccececrcncrcrarcecnesneaen....$1,680,5692 23
1lncome for Year ending 31st Dec., 1878 ............$905,806 66

Ineorporated 1851.

HEAD OFFICE : TORONTO, ONT.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIOE -cecvececerererennnn veee... . HAMILTON,
PRESIDENT—JAS. TURNER. VICE-PRESIDENT—ALEX. HARVEY.

The Board of Directors of THE MUTU AL LIFE ASSOCIATION
OF CANADA announce that they have increased the Deposit of
Securities in the hands of the Dominion Government for the protection
of Policy-holders to $76,246.00, par value,

The Directors further announce that they propose to increase such
Government Deposit {from time to time to the full amount of reserve
required to cover policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within the Dominion

. ’ . of Canada.
Hon. J. McMUBRRIOH, President.  B. HALDAN, Man'g. Director. T MuTUAL LiFe OFFICES, DAVID BURKE,
J. J. KENNY, B8eoretary, Hamilton, Ont., 25th November, 1879.} Manager.

The Union Fire Insurance Co’y.

AUTHORIZED CAPITAL,.......... $1,000,000.
Head Office, 52 Adelaide Street East, Toronto.

DIRECTORS:
Hon. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, EsqQ. (Smith, Wood|B. LYMAN, Esq. (of Lyman Bros. &
“& Bowes, Barristers, Toronto. Ce., Toronto.
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.
Co., Wholesale Furriers,) Toronto| May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P,
Shields & Co., Wholesale Grocers| Ottawa.
Toronto. ' B. WILLIAMS, Esq., London.
W. H. DUNSPAUGH, Esq., (Vice-Pres. People’s L. & D. Co.,) Toronto.
- ALEX. NAIRN, Esq., Toronto.
This Company insures Pousehold, Mercantile, and Manufacturing Risks at the
lowest current rates against loss or damage by fire or lightning in places where there
are efficient means for putting out fires. Applications for A , with satisfactory

references, will be entertained.
CASTON & GALT, SoLICITCRS.

A. T. McCord, Jr., General Manager.

WATERTOWN AGRICULTURAL

' INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI-
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THIS COMPANY HAS PAID FOR LOSSES.ccsessessosaranns
ASSETS JANUARY IST, I878.cccivviiiiiricnennaneess 1,103,070 56
Has DEPosiTED WITH THE CANADIAN GOVERNMENT .. 100,000 00
.. ThiscLDAND RELIABLE COMPAKNY hasagain established its businessin Canada,and
it is too well known to require commendation.

It has prospered for a quarter of a century and is to-day STRONGER THAN EVER

BBFORE. Its large assets and large Government deposit, with honourable dealing,

fair adjustments and prompt payment of logses ought to secure to it a fair share of
patronage from the insuring public.

LM CATHERJOHN FISHER, Cobourg,
“Toronto Agent, 4 Adelaide St East. MANAGER FOR ONTARIO.

K=" Experienced Agents wanted in unrepresented localities.

$2,370,175 38
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fhe Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

—

Capital, - - Two Millions Sterling.

ICANADA BRANCH.
EH H A D gF FICH:

5 and 7 Toronto Street, Toronto,

BOARD OF DIRECTORS;

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Resldent Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
¢°8, $100,000.

This Company issues Policies of Insurance against loss or damage by fire or light-
€ on mercantile, manufacturing, farm and household risks, at current rates,

Policies issued and losses settled by the Toronto Ofice, without delay.
Premisms taken in this country are investsd in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HoME OFFICE, DIrECTORS’ OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec. 1878 - - $7,018,720 78
SURPLUS over Liabilities,
31 Dec.,1878, N.Y. Standard 548,497 27
All Policies issued after April 1, 1877, which shall have been in force

Three full yoars will be entitled to ali the benefits arising from the
* Maine Non-Forfeiture Law'.’

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
bf an endowaent policy payable at 85 or_previous death; issued atAge 30, and
allowed to lapse after the payment of Three or more tull Annnsl Premmums H
Premiums having been paid wolly in Cash i

A . Anditional
Premiums paid be- | time under Amount Due if Death occur on Last

fore lapse. the Law. Day of Extension.

Premiums & Insur-

Age Age | Amount | interest to D ance
No.| Am't. | when |Years|Days.| at of |bededucted. | g2¢ fover the
stopped. Death| Policy. CIre. | prem's.

| No., Amount)|

3 /8683 40 83 3 | 22t | 36 | 810,000 | 3| $761 00/$9:239 00|$8.555 60
4| 9rr 20! 34 3 183 37 10,000 4 | 1,043 *8| 8 956 72| 8,045 52
§ |ni39 00 35 4 | 48] 39 10,000 | 5 | 1,342 58| 8,657 42| 7,518 42
6 (1,366 8o/ 36 5 us | 4 10,000 | 5 | 1428 >4| 8,571 66| 7.2 85
7 |1594 60! 3 6 91 | 43 10,000 | 5 | 1,520 62 8479 38/ 6,884 78
8 1,822 40 3 7 52 | 45 10,000 | 5 | 1,615 13| 8384 E8| 6,562 48
9 13,050 20| 39 Z 357 | 47 10,000 | 5 | 1,7.870| 82.1 30 6,241 To
10 {2,2:8 o0, 267 49 10,000 5 | 1.798 50, 8,201 50| 5,923 r0
3 lz,sos 8o 4 9 148 | so 10,000 | 5 | 1,8% 75| 8,117 25] 5,671 45

JNO. McCABE & CO., Agents, Toronto.
W. H. WEI(R, Agent, Montrea).
J. C. BENN, Agent. St. John, N.B.

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND-MARINE.

Cash Capital & Assets, $1,176,491.45.

.Incorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

. PETER PATERSON, Esq.
... JOHN MORISON, Esq.
JOBEN SMITE, Esq.

QOPEANOR -
DEPUTY GOVERNOR ... .. ..

HUGH McLENNAN, Esq.

H.8. NORTHROP, Esq. SEORGE BOYD, Eso.

JOS'H PRIESTMAN, Esq. B. HOMER DIXON, K.N.L.
JAMES CROWTHER, Esq.

o Jorx F, McCuara,

-~ = - KAY & BANXS,
¥, A. BALL Manager

———— e
[ Incorporatea Charter |
A.D. 1874. Perpetuai.
—_ -

FIRE & MARINE %88,  INSURANCE CO'Y.

Inspector .. -
General Agents .. ..

Head Office Hamiiton, Ont,
Capital $1,000,000 -] Deposted with Domin-
Sully ton Government,
Subscribed. $50,000.

PRESIDENT—] Wines, Beq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEeoroE RoacH, Esq., Mayor City of Hamilton.
D. THompson, Esq., M. P., Co. of Haldimand.

BRANCH OFFICE S—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier |

Street, General Agent. Halifax, N.8., No. 22 Prince 8¢., Capt. C. J. P. Clarkson
Wuent. t. John, N.B., No. 51 Princess 8t., Ira Cornwall, Jr., General
ent. Manitoba Agency, Winnipbg, Robt. Strang.

PHENIX

INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRE & MARINE.

INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, 81,968,311

STEPHEN CROWELL, President. PHILANDER SHAW, Vice-Pres's,

Fire Department.
J. A. MACDONALD,

General Agent, New York.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accepted at current rates on Buildings. Merohan-
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, against the

dangers cof navigation.

On Live Stock, Provisions, and other Exports by Rail-
road, Steam and Sailing Ships, to British and Continental Ports,

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T, Douglas,h(}en. Agent, Ont,

OFFIOE, No. 48 YONGE, 00R. WELLINGTON 8T.,
TORONTO.
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insurancs,

QUEEN INSURANCE (0.

OF ENGLAND.
PFIRH & LIFH.

Capital...ccimm.. —......£2,000,000 Stg
INVEBSTED FUNDS ....ccse.ceo . £668,818 “

FORBES & MUDGE,
Montreal,.
Chisf Agents for Camada
SAML, SHAW, Jx., Ag.

ent
No, 62 King Btreet Ea;t, Toronto,

CUSTOMS DEPARTMENT,

Ottawa, April 18, 1878,
No discount to be allowed on American Invoices un-
til further notice.

JAMES JOHNSTON,
Cemmissioner of Customs

THE GORE DISTRICT

Mumal Firs [nstrance Company

Head Office - Galt, Ontario.
A. T. McCORD, JR., & CO,, Agents at T oronto,

Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

The insured with this Company on the MUTUAL
BYSTEM, have enjoved for nearly half a century, the
two GRAND DESIDERATA in the insurance business,
vig :

P‘erfectSecurity _aﬂg Small Premiums

JAS. YOUNG, Esq., M.P,,
President. R. 8. STRONG,

ADAM WARNOCK, Esq., Sec'y & Manager.
Vice-President,

THE ONTARIO MUTUAL

Life Assurance Company
ISSU? Policies on_all the most approved methods.
This Company is PURELY MUTWAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
sdvantages go to the benefit of Policy-holders.
l5)‘ividomhs declared yearly after Policies are throe years
ol

WM HENDRY, Managsr,
Waterloa. Oot.

ALEX. W. OGILVIE,

.PRESIDENT.
HENRY LYE, Secretary.

J. T. VINOENT & J. R. HEA, Inspeotors,
EDWIN P. PEARSON,

|Sole Agent at Toronto.

Agents® ¥irectory

JOHN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

W 8. COWAN, Agent for Etna, National, Citi-
zens, Dominion and Canada Fire and Ma-
rine Insurance Co's. Real Estate Agent. Stratford.

WURTELE & LORTYIE, Official Assignees, ¥ublic
Accountants, Financial Agerts and Commission
Mercbants, 51 Richelieu Block, Dslhousie St., Quebec
G M. GREER, Agent for Western Fire & Marine,
-+ Accident Insnsance ¢ o., London & Lancashire
Life, 191 Hollis St., Halifax, N. S.

O J. McKIBBIN, Life Insurance and Real Estate
* Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

THOS. M SIMONS, TORONTO, agent for ths
Mercantile Fire and Waterloo Mutuai Issurance
Compavics,

Insurance,

THE CITIZENS

INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - . $2,000,000
SUBSCRIBED “ - - - 81188,000
Deposited with the Dominion Government, $103,000,
HEAD OFFICE MONTREAL.

DirecTorRs— Sir Hugh Allan, President; Vice-

President, Hen Lyman; N B. Corse, Andrew Allan
J. B. Rolland, Raobert Andorson. ' '

GERALD E. HART, Genl. Manager.
ALFRED JONES, Inspector.

Fire Risks taken at equitable rates based upon their

respective merits., All claims promptly and lberally
settled.

Toronto Office, 20 King St. East.

HIME & LOVELA(E‘E,
ents.

H E. NELLES, Official Assignee for London and
p 'oMiddlesex, Office Feceral Bank Buildings, Lox-
on, Ont.

GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident insuﬂnce Agent, Office—
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont,

HENRY R. RANNEY, Agent for the North Anerica;
Delaware, Mut. -afety; Providence, Washington ;
Union o; Penn.,& Guardian of Locdon. St, John, N.B.

EO. B. FISHER, Commission and Real Estate
aAgent. Purchase and sale o' Land Clai o «f all
kinds pegotiated. Some choice half-bress lands for
sale. Money to Loan. (reice—Room 12, Raciger's

Block. Main Street, Winnipeg.

R C. W. MACCUA.@, Official Assignee, Insur-
© _ance and General Ticket Agent, Jepresenting

First Class Companies, Ottawa.

ALEX, MAYBURRY, Insurance, Lard and
o ® Loan Agent. Cor:espondence invited. Parkhill,
utario.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accide .t Insurance, and Rea! Estate Agent.
Money to Loan and invest. Collections made. Stratford.

A B. MOINTOSH, Banker, also Official Assignee,
* Chatham, Ont. Reference—R. N. Rogers,
Manager Federal Bank, Chatham

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire ; Canada Fire and Marine ; Isolated Risk and
Confederation Life Ins. Cos.; Canada Per. Build, & S.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to foan on Real Estate, Mor:-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing firat-class Com.
panies through the whole of the Ottawa Valie: ,Ottawa,

C E. L. JARVIS, General Insurance Agent,
'+ sentiog Queen Fr
rine

repre-
ire, Anchor & Orient Mutual %r
.Y., also Canada Guarantee Co, St. John, N.B.

O WENMU RPHY,InlurgnceA;enund Commission
Merchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.

PETER McCALLUM, A%entfor the Lancashirelns,
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co,;

Western Ina. Co., of Toronto; St. Catharines, Ont.

P H. O’HARA, Agents for Weatern
Quebec,Hand-in Hand,and Isolated Risk Fire Ins’

Cos.,Travelers'and Can.Life Ina. Cos. Bowmanville,Ont.

Hartfory

d, | Wu, Myres

THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with th.
Government 325,000,

Issues Life endowmentand Accident Policies, all ot the
most desirable forms.

Joseph Jeffery. Enq,. President.

WM. MARDON,
Manager & Sgcratlry

The Waterloo County
Mutual Fire Insurance Company

HzaD OrricE............WATERLOO, ONT.

ESTABLISHED 1863.
THE BUSINESS OF THE COMPANY IS DIVI.
ded into three and distinct b hes, the
VILLAGE, FARM, AND MANUFACTURBS,
Each Branch paying its own losses and its just -
tion of the Mlnn{i’ng of the Comp j, propor
C. M. TAYLOR, Sec. J. W. WALDEN, M.D,, Pres
1. HUGHES, Inspector.

P

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,...... :ITI—AMILTON. ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property
also, the usual clasaes of Risk taken by companies doing
a General Insurance business. Has been twenty-two

years in operation.

THOMAS STOCK, Presidens.
A. M. WALTON, Secretary

PHCENIX MUTUAL

Fire XInsurance Company.
Head 0ffice, 17 Front 8t. West. Toronto.

DIRECTORS.
. J. Withrow, Esq., Toronto,
'm. Miles, Esq., Port Hope,
George C. Moore, Esq., Davenport.
R. A. Sutberland, Esq., Toronto.
R. Philp, Esq., T oronto.
D. Moore, Esq , Walkerton.
Alderman Clark, Toronto.
Thomus Mara, Euq., Toronto.
HQNORAgY DIRECTORS. '
N Higinbotham, Ex-M.P.,Guelph.
D. D. Hay, M.P.P., Listowel.
Doctor Preston, M.P.P. Newboro.
Jacob Y. Shantz, Eeq., Berlin.
OFFICERS,
Ex-ALDEBMAN WITHROW.............President,
Vice-Presid:
. .h.i::mgcr & Secy,

oax Brampun
aLE R. Pxox
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~insurance.

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.

PAID UP 250,000 Stig.
Deposited with Dominion Government for the Special
Security of Canadian Assurers

860,000 TO BE INCREASED TO B100 000.
CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,
Manager

Chief Offices:
429 Strand, London,

‘Toronto Oficc—~17 Wellington St. W., Second Flat,
Federal Bank Euildings.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - #£2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

Gen. Agents for § ROBT, SIMMS & CO,
cﬁfm. { GEO. DENHOLM, } Montreal

Toronto: THOMPSON & ARMSTRONG, 56 & s8
King St. East.

Kingston: VANDEWATER & BETTS, Ontario 3t.
Hamilion: GILLESPIE & POWIS, 20 James St. South.

PH@ENIX

Fire Insurance Company. of London.

BSTABLISERD IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804
Unlimited liability of all the Stockhold an

Insurfucs.

THE STANDARD

LIFE ASSURANCE COMPANY.

BSTABLISHED 18238,

HEAD OFFICES:

Edinburgh, - = Secotland.
Montreal, - - - Canada,
Amount of Policieg in force over..... $82.000,000
Asects, UpWArdsof...uveeiees cerenneeenee 26,000,000

Claims paid to Canadian policy hoiders over
One Million Dollars.
R. H. MATSON, W. M, RAMSAY,

Gen. Agt. Toro-to District. Manager tor Canada
Office, 20 Equit Chambers, Adelaide St. E., Toronto

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funde .......coivuiniiininiionnnee
Investmentsin Carada....cccvvievininanns 900,000

Head Office, Canada Branch, Montreal.

BOARI" OF DIRECTORS.

Hon. H. Starne-, Chairman; T. Cramp, Esq., Dep. Chn,;
Sir A.T.Galt, K.C.M.G ; T. Hart, Esq ; G. Stephen,E q.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms,
jOs. B. REED, G.F.C. SMITH,
Chiet Agent

Toronto Agent ;
for the Duminion, Montreal.

32 Adelaiae St E.
MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Businessdone exciusively on the Premium Note System.
P W STONE, CHAS. DAVIDRON,

President, Secretary.

Head Office, . Guelph. Ont

large Reserve Funds. Moderate rates of premium. '
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Sacrament St, Montreal,
ROBT. W. TYRE, Mana~er.

THE ACCIDENT

Insurance Company of Canada,
Incorporated by Dominion Parliament, A.D., 1872.

Authorised Capital, - - $250.000
HEAD OFFICE, MONTREAL.

President, Vice-Prerident,
Sir A, T. GALT, JOHN RANKIN, Eaq.
MANAQGER:
EDWARD RAWLINGS.

TORONTO BOARD:
Hon. Jno. McMurrich, as, Michie,
D. Galbraith. no. L. Blaikie,
AGBNTS:

Alexander & Stark, County York.

CITY AGENTS:
John Haldan, Morton & Matson,
A. W. Smith,

Wm. Fahey,
InspecTOR OF AGEncies—CHAS. WESTON.

THE AGCIDENT

Is the only Purely Accident Insurance Company in
Canada; its business is more than twice that transacted
by ali the other Canadian Companies combined; it bas
never contested a claim at Jaw, and is the only Canadian
Company which has made the Special Deposit with
Government for the transaction of Accident Insurance in
the Dominion,

The Mercantile

FIRE INSURANGE COMP'Y,

Incorporated by Act of Ontario Legislature.
CAPITAL.....ccmeuesrrsssssronssveserns o ¢ 2. $200,000,
HEAD OFPICE cecreeccssccrsascencsssesss WATERLOO, ONTARIO.
OPFFICERS
J. B. BOWMAN, M.P,, President.

J. W. WALDEN, Vice-President.

P. H. SIMS, Secretary.

Insurances granted on all descriptions of property
against loss or damage by fire, at current rates,
‘Agencies will be opened at the principal towns in Ont.

insurance.

METROPOLITAN LIFE

INSURANCE COMPANY.

Cor.Park Piaoco & Churoh 8t.NewYork

Has DEPOSITED with the Domin~
ion Government for the benefit of
CANADIAN POLICY HOLDERS
$100,000.

ITS NFET ASSETS have been largely
increased during the past year and
now amount to $2,122,216.

ITS NET SURPLUS to policy hold-
ers is $360,464.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

=" Liberal contracts made with agents in
all unrepresented districts.

F. A. MOORE,
10 King Stiest East, Tcronto.
ManNaGE2 FOR ProVINOES OF ONTARIO
AND QUEBBEC.,

THOS. A. TEMPLE,
St. John, N.B.,
Manager Maritime Provinoes,

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1309

Subsoribed Capital, £2,000,000 Stg.

ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorx MacDouaart, Esq. THos. Davinsox, Esq.
DIRECTORS.
GiteerT Scort, Bsq.,, of Messrs. Wm, Dow & Co.

CrarLEs F.SuiTHexs, Esq., General Maaager Bank of
M ntreal.

The Hox. TuoMas RyaAN, Senator.

FINANCIAL POSITION OF THE COMPY.
1.—Funds as at 315t December, 1878.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DOMINION GOV'T, $60,000.

JOHN HARVEY (of J. Barvey & Co.,) President.
F. R. DESPARD, Manaasr.

H. P. ANDREW, Agent, Toronto.

Head Office for Prov.ince of Quebec,
119 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and CHAS.D. HANSON,

Joint General Agents.

Paid-up Capital....ccccvueiiriieiiiiiricinieannees £350,000 Sig.
Fire Reserve Fund ......... 794,577
Premi eserve 305, 65 *
Balacce of Proit and Loss Account .... 57,048
Life Accumulation ......cecvvneiniiniennnnns £2,852,567
Annuity Funds........eevennniiirnnininn, 300,080 ¢
2.—Revenuc for the Ysar, 1878,

From Fire Department:

Fire Premiums and Interest.........ees £976,160
From Life Department:

Life Premiums & Interest... £438,737

Inte'st &c.,on An'uity F'nds. 13,040

£450,777

Total REVENUE c.cvrevernreeonronsnronvannas £1,426,937
or, $6,044,426 73
WILLIAM EWING, Inspector.
GROAGE N. AHERN, Sub-Inspector.
R. N. GOOCH, Agent,
26 Wellington St. East, TORONTO

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.

*’I




