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THE M-ONETARY TIM-IES

BANK OF MONTR1AL. BANKOF BRITISI NORTH ANERWA MERCHANTS BANK
ESTABLISHED 4817. INCOEltORATED NY ROYAL CHARTR. 0P ÇANADA.

INCORPORATRD Y. ACT OF PARLIASENT.

Capital ait Paid-u 1,0,0
ptaeserve aund 0............ ·. 100,000 Paid-up Capital ................... 31,000,000 Sterling Capital paid up ................. s6,00,04-

H EAD O FFIc , . - - M O N T R IA L . " " "-"........ ........ 7 ,000R est..................... ... . ............. -. ---..... 3 ,0 0 0 ,0 *

BOARD 0F DIOtTORS.
SiR D. A. Suir, K.C.M.G.,DI -TORS President. LONDON OFFIcE-3 Clements Lane, Lombard St., E.C. HEAD OFFICE, - - MONTt L.

ý1Hois.G. A. DRUMMOND, - , "ice-President.
A. T. Paterson, Es . W. C. McDonald, Esq. COURT OF DIRECTORS. BOARD OF DIRECTORS.

9 b McLennan, Esq. ; A. F. Gault, Esq.
E.I . Greenshields, Es. R. B., Apgus, Esq. .. H. Brodie r . A. Hoare.a. 4RDREw ALLAN, EsA., P ,-dent.

W. H. Meredith, Esq. .ohn James Cat.H . BKndar H M ROBT. ANDERSON, Esn., Vin-Presi

E. S. CLOUSTON, General Manager. a d Faero. HectorMackenzie, q. H. Montagu Ae, Eq

A. M4CnIDER, Cllief Inspector & Supt of.Branches. Hen R. Farter Geo a. Jonathan Hodgson, q. aes P. -Dawes, Esq,,,-

A. B. Buchanan ,.M. Greata, .Ric H. Glyn Geo. D. Whatman. John Cassils, Jsq. T. H. Dunn, Esq.

Asst. Supt. of Branches. Asst. Inspector. Secretary-A, G. WALLIS* . . Sirjosep Hickson.
.. G OIIOBHAGUE,-- - General Manager.

RANCI4ES IN CANADA. . . . JOHN 'GAULT,. - - Ast. General Manager.
MONTREAL-H. V. Meredith, Manager. HEAD OFFleE IN CANADA-St. James St., Montreal.

"t West End Branch, St. Catherine St. BRANCHEs -IN ONTARIOmAND.QUEBEC.

Almonte, Ont. Hamilton, Ont. Quebec, Que. R. R. GRINDLEY, - - General Manager. BRANCHESIN ONTARIO AND.QUEBEC.

Belleville, " Halifax, N.S. Regina, Ass'a. H. STII AN, - - Asst. Gen. Manager. Belleville, London, Quebec,

Brantford," Kings ton, " Srnia,Ont. E. STANGER, Inspector. Berlin, . iontrell, . Renfrew,

Brockvile,." Lindaay, " Stratford, Ont. BRANCHES IN CANADA. Brampton, Mitchell, Sherbrooke, Que.
BY BR NSoN CANADA. fi Otaa, eýSt. John;Qe.

Calgary, Alberta. London, ". St. John, N . London. Kingston.' Fredericton, N.B. Ottaw, St.John's"Que.,

Chatham, Ont. Nelson, B.C. Toronto.s . .Brantford. Ottawa. • Halifax, N.S. G-anànoque, Owen Sound, St. Thomas,

Cornwall, O New Westm r B.C. Vancouver, BC Paris. Montreal. Victoria, B.C. Hamilton, Perth, Toronto,

Cornal," tNewaWestm.C VancourBC. Hamilto uebec. Vancoer,..C. Ingersoll, . Prescott, Walkerton,

Deserntoi " Ottawa, Ont. Vernon, B.C. 'T ontot. Jo n Y. "Witinipeg, Man. Kincardine, Preston, Ont., Windsor,
Ft. William " Perth, "Victoria, Brandon, Man. Kcingston.
Goderich, Peterboro, Ont. Wallaceb'g, Ont. .UES
Guelph, " Picton, Ont. Winnipeg, MaII. AGE.4 THE UBaITEDnSTATES, ETC.ndon

IN GREAT BRITAIN. New Yôk-52 Wall street-W. Lawson, F. Brownfield. Winnipeg. Brandon. 

London-Bank of Montreal. 22 Abchurch Lane, E.C. BANRERS 1H GREAT BERrAIN-London, Glaagow,

ALEANDEa LANG, M eEag .C. San Francisco-124 Sansom St.-H. M. I. McMichael Edinburgh and other points. The Clydesdale Bank,

IN THE UNITED STATE S. and J. C. Wel*h * (Limited). Liverpool, The Bank of Liverpool, Ltd.

New N W N Een,Dagents, London Bankers-The Bank of England, Messrs. AGENCY IN NEW YORiK-62 William St., Messrs. Henry
York-Walter Watson and .R.GY.n & CHague and John B. Harrid, jr., agents.
59 Wall St... Glyn & Co..BAKRINUTED AEs ewYrmria

Chicago-Bank of Montreal, W. Munro, Manager. Foreign Agents-Liverpool-Bank of Liverpool. Scot- BANKERS IN UNITk ;DBtATEs-New York, American

BANKERS IN GREAT BRITAIN. land-National Bank of Scotland, Limited, and branches. Exchange Natl Bank; Boston, Mercharits' Nat Bank;

London-The Bank o! England. Thé.,lUnion Bqnk of IeadPoica ako rlnLdadbace Chicago, American Exchiafige National Bank; St. Paul,

London. The London and Westminster Bank Ireland-Provincial Bank of Irelaid, Ltd., and branches. Minn., First National Bank; Detroit, First National

Liverpool-The Bank of Liverpool, Ltd. Bank of Australia. New Zealand-Union Bank of Aus BaiBufoialo, Bank of Buffalo; San Francisco, Anglo-
Scotland-The British Linen Company Bk. and Branches. tralia. IIdia, China and Japan-Chartered Mercantile

BANKERS IN THE UNITED STATES. Bank-of India. London and China-Agra Banki Ltd. NOVA SCOtIA AND NE.w BRUNSwICK-Bank of Nova

eBank o! New York, N.B.A. West Indies-Colonial Bank. Paris-Messrs. (arcuard, Scotia and Merchants' Bank of Halifax.
"t The. rhirdNatoaBank.JKrguss et Cie. Lyons-Credit Lyonnais. BRITISH COLUMBIA-Bank of British Columbia.

Buffalo-Bank o! Commerce in Buffalo. B or N A general Banking business transacted.

San Francisco and Portland-Bk. British Columbia T H E U A Letters of Credit issued, available in China, JapaI
San rancscoand ortlnd-k.. ritih CluAnN K.and other foreign countries.

The Canadian Bank- of Commolte INCORPORATgD BY ROYAL CHARTER, A.D. 1818.

Authorized Capital E.............................E8000,000
HEAD OFFICE TORONTO. ~Paid-up capital ................................... bß0000TEBN FTRO

HEAD OFFICE - TORONTO. t............................ ....... ...... 50,000

Paid-up Capital.............................-..06,000,000CCANADA.
Rest......................--. . ----------..... ------ 1,200,000 HEAD OFFICE, .. - - - QUEBEC .
DIRECTORS.-GEo. A. Cox, Esq., - - - President. BOARD OF DIRECTORS.

C ------- .......... ............
JoHN 1. DAvIDSON, EsQ., Vice-President. R. H. Smith, Es - - . - - President. C

Jas. Crathern, Es. W. B. Hamilton, Esq. Wm.Withall, Esq., Vice-President.
Matthew Le gat,Esq. Robert Kilgour, Esq. Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.

ohn Hoskin, Esq., Q.C.,LL.D., Geo. R. Renfrew, Ea Sam'l J. Shaw, Esq.
B. E. ALKER,---- - - General Manager John t. Rose, Esq. .-- G
J. H. PLUMIER, - - - - Ass'tGen. Manager. James Stevenson, Esq., - - - Gen'l Manager. V

AH. IRELAND, - - - ----. - - - - Inspector.
G. de C. O'GRADY,-------------Asst. Inspector. BRANCHES AND AGENCIES IN CANADA.

New York-Alex. Laird & Wm. Gray, Agents. Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
BRAI4CHES. City B'chs Montreal, Que. .Thorold, Ont. Three Rivers.

Ailsa Craig, Hamiltod, Parkhill, 712 Queen E Agents in New York-Bap of British North America.

Ayr, Jarvis, Peterboro' 450 Yonge St Agents in London-The 4nk of Scotland.
Barrie, Londan, St. Catharines 791 Yonge St
B.illeville, Montreal, Sarnia, 268 College T H E O N T A R I O B A N K
Berlin, MAIN OFFICE Sault Ste. 546QueenW B
Blenheim . 157 St. James Marie, 41F Parl'm't.
Brantford, City Bchs Seaforth, 128 King E. OsitPalâid-up.................................... 1,500,000
Cayuga, 19 Chaboiilez Simcoe, Toronto Jct. R Jund ................ ................. 345,000
Chatham, Square Stratford, Walkerton, HE4D OFFICE, - - TORONTO.
Collingwood, 276 St. * Strathroy, Walkerville • DIRECTORs.

Dundas, Lawrenc Thoold, R . COCKBUN, Esq., M.P. - - President.
Dunnville, Orangeville, Toronto, Waterloo, A . SMITH, Es ., - - - - V;ce-President.
Galt, Ottawa, HEAD OFFICE Windsor, . ifTH. C. F.Fraser. Donald -Mackay, Esq.
Goderich, Paris, :19-25 King W. Winnipeg, G. M. Rose, Esq. Hon. J. C. Aikms.

Guelph,. Wodstock, A. S. Irvng, Esq.
BANKERS AND cORRESPONDE1TS..OLLAND,- - - - General n

GREAT BRITAIN-The Bank of Scotland, C. Is, - --- --- Manager.1

INDIA, CHINA &J APAN-The Chart'd Bk. of Jn A-Ma, Aua- BRANCHES. ,

GRRUANY-The Dleutsche Bank. [tralia & Chini. Aurora, Montreal Port Arthur,
AusTRALIA & NEW ZEALAND,-UniOP Bk. of Australia. Bowmanville, Mount Forest, Pickering,
PARIS, FRANCE-Credit Lyonnais ; Lazard, Freres & Buckingham, Que. Newmarket, Sudbury,
BRUsSELs, BELGIUM-J. Matthieu & Fils. [Cie, Cor
NEW YoRx-The Amer. Exchange Nat'l Bank of N. Y. • ston, Peterboro', 00 orent,
SAN FRANIscO-The enk of British Columbia. L tyn, Tooen t. W.,

CHICAGo-The Amer. Fichange Nat'l Bank of Chicago. • AGENTS. 1

BRITISH CòLUMBIA- èank of British Columbia;* London, Eng.-Parrs B'king Co. & the Alliance Bk. Ltd.
HAMILTON, BERMUDA-The Bank of Bermuda. Frace and urope-Credit Lyonnais.

JINGSTON, AMAICA-Bank of Nova Scotia- New York,-Fourth National Bankof City of New York,
Commercial Credits issued for use in ail parts of the and thé Agents Bank cf Montreal.

world. Exceptional facilities for this classof busiess in Boston-TreMont National Bank.
EuroRe, theuast and West Indies, China, Japan, South
America, Australia, and New Zealand-

Travellers' circular Letters f CIbdit issued for use in I BRIAL BANK OF CANADA
all parts of the wor'd. .WERIAL DIAM OF CANADA

Ial Assthorised. ................... ,000,000ET Paid-up.................................... 1,954,525E tON N N...... .. ..................... 1,5
DIRECTORS.

H. S. Ho*LAD, - - - - President.
T. R. MERRITT, - Vice-President.

Notice is hereby given that a dividend at the rate pf Wi SdanStRam ay. HughRyan.oRobert Jafray.

Three per cent. upon the capital âtock of tilis institution T. Suthel d Stayn - H-on. John Ferson.
HE4*D OFFICE,1- - - -là - TOONTO.

has this day been declared for the- current quarter, and D. 1. WIL.KIE, Cashier.

that the same will be payable at the Banking House in B. BNNINGs, Ast. CaIer. E. HAY, Inspector.
this ity n andaftE sX*CllS IlN ONTARIO.

this city on and afteEss x, Ingersoll, Rat Portage, St. Thomas.
fergus, Niagara Fafl% St. Catharin Welland.

Thursday, the Ist Day Of NoH mber lut. Gal; Port Cobore, Sa"t Ste. Marie, Woodstock.
TIONTCor.nellngton St. and Leader Lane.

The Transfer Books will be closed from the 21st to To Yoge and Quen Sts. Branch.l b sand Blor Sta. Branch.
the 31st of October next, both days inclusive. 'J'. -SRAIEs UIN NORTN-WEST.

Br4ýI qn, =U .. I Portage La Prairie, Man.
By order of the Board. Prince Albert, Sask.

R. H. BETHUNE, Ed;inton, Alb'a. Winnipeg, Man.
AG*Nira.L ondo, En., Lloyd's Bank, Ltd: New York,

General Manager. -* .Batik cf ontreal.'
A general banking -business transacted. Bonds and

Toronto, 26th September, 1894. aeb.ntures bought and sold.

as p fa i ............................-............R est.................................-.-...... ···.... ... 1 80 0 0

DIRECTORS.

EiORGE GOODERHAM, PRESIDENT
WILLIAM HENRY BEATTY, - - -VICE-PRESIDENT

Henry Cawthra. 1 Geo. J. Cook.
Robert Reford. | Charles Stuart.

William George Gooderham.

Head Office, - ---- Toronto.

DUNCAN COULsON, - General Manager.
HUGH LEACH, - - Assistant Gen. Mngr.
JOSEPH HENDERSON, - Inspector.

BRANCHES.

Toronto..............W. R. Wadsworth, Manager.
King St. West ...... T. A. Bird, "

Barrie ........................... J. A. Strathy, "
Brockville............J no. Pringle,
Cobourg ........................ m. Atkinson,
Collingwood .................. W. A. Copeland,
Gatianoque .................... C. V. Ketchum,
Lo#4on........................T.F. How,
Mantreal ....... Murray Smith,

S P't St. Charles.... G. Bird,

Peterboro...................... P Campbll, e
Petrolea...........................W . F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines..........G. W. Hodgetts,

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on lay of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up..................1,000,000
Reerve Fund....................................... 600,000

HEAD OFFICE, TORONTO.

W.. F. COWAN,1

W. F. Allen,
T. R. Wood,.

reDtRECTORS:Président.

HN BtiRNs, Vice-President
Fred. Wyld, Dr. G. D. MortoiA. J. Somervillléy

AGENCIEs .
Bo*manville Cannington, t anston,
Braiford, Chatham, Ont. Martham,
Brantford, Colbrne, N dcatoronel,Brighton, Durhamn, Parkdale, Toronto,

Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

]SANEERS,

New York-Importers, and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

Ail banking business prenptly attended to. Corres-
pondence solicited.

GEO. P. REID.
.Manager.

4 &
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78EH DIVIDEND
The Shareholders

S of - - -

Are hereby notified that a Dividend of FOUR

PER CENT. upon the capital stock has been declarçd
for the current half-year, and that the same will be pay-.
able at the office of the bank, in Montreal, and at the
branches, on and after the

First Day of October Next.
Tie Transfer Books will be closed from the 17th to the

29Lt September, both days inclusive.

THE ANNUAL GENERAL MEETIN
of the Shareholders of the Bank will be held ai its Bank-
ing House, in this city, on MONDAY, the 8th of OCTO-
BER next, at Three o'clock in the afternoon.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 21st August, 1894.

LA BANQUE DU PEUPLE
ESTABLISHED 1835

Capital pald-up.......................01,200,000
Reserve................................................... 600,000

AACQUBS GRENIER, - - - President
S. BOUSQUET,- - - - Cashier

.m. RICHER - - - - - Asst. Cashier
ARTHUR GAGNON, B : - Inspector.

SSANCHES:
Basse Ville, QuebecP. B. Dumoulin.

Si. Roch- Lavais.
St.rHyacnthe-. Laframboise.
Three River-P. E. Panneton.
Si. Johns, P. Q.-H. St. Mars.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.
Si. Catherine Si. East-Albert Fourner.
Montreal, Notre Dame St. W.-J. A. Bleau.

FOREIGN AGENTS.
London, England-Parr's Banking Co., and The Alli-

[ance Bank, Limited.
New York-The National Bank of the Republic.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIA
INCORPORATED BY RoYAL CHARTER, 1862.

Capital (with power to increase)...£600000 2,920,000
Réserve...............................$2W5.000$1.83.88

Head Office, 60 Lombard Street, London, England.
BRANCHES.

IN BRITIsH COLUMBIA-Victoria, Vancouver, NewWest-
Illinster, Nanaimo, Kamloops aud Nelson (Kootenay
Lake). In the United States-San Francisco, Portland

attle and Tacoma.
AGENTS AND CORRESPONDENTS:

CANADA-Canadian Bank of Commerce, Merchants
tank of Canada, the Molsons Bank, Imperial Bank of
Canada, Bank of Nova Scotia and Union k. of Canada
IN UNITED STATEs-Canadian Bk.ofCommerce (Agency
New York. Bk of Nova Scotia, Chiçago. IN AUSTRA
LIA AND NEW ZEALAND-Bk. of Australasia. HONOLULU
-Bishop & Co.
Savings Bank Departmnent.-Deposits received

from sl upwards, and interest allowed (present rate) a
%jpr cent. per annum.

Oddust purchased and every description of Banking
business transacted.

Vic-toria, B.C., July ,18GB.GEO. gILIJESPIE,Man.

PEOPLE'S BANK_0F HALIFAX
Paid-up Capital....................................0700,00

BoARD OF DIRECTORS.
Patrick O'Mullin- -- ··--- -- President.
James Fraser - - - - - Vice-President

Hon. M. H. Richey. Mr. Charles Archibald.
W. J. Coleman.

iIAD OFFICE, - - - .. HALIFAX, N.S
Cashier, - . - John Knight.

AGENCIES.
.NorthEnd Branch-Halifax, Edmunston, N. B., Woli

Ville, N.S.,Woodstock, N.B., LunenburgN.S., Shediac
. , North Sydney, C.B., Port Hood,AC..,Fraserville

Que., Windsor,.N.S., Canso, N.S., Levis, P.Q.
BANKERS.

The Union Bank of London, - . London, G.B
The Bank of New York, - - - - New York

New England National Bank, - - -. - Bostor
The Ontario Bank, -- ---- Montrea

UNION BANK OF CANADA BANK OFIHAMILTON
A T-Capital (a paid U ........................... 1,250,000CAPITAL PAID UP, ,2 ,000 esrve Fund ................................ - 675,000

REST,-- -------- .- 280,000

HEAD OFFICE, - - - - - - QUEBEC.:

Board of Directora:
ANDREW THOMSON, Esg., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. I E. J: Hale, Esq.
E. Giroux Esq. J yJas. King, Esq., M.P.P.

John Breakey, Esq..
E. E. WEBB, .ENERAL MANAGER.!
J. G. BILLETT,- -- ---- - INSPECTOR.

ARANCHES AND AQENcIgS.
Alexand.ria, Ont. Nor wood, Ont.
Boissevain, Man. OttaWa,:Ont.
Carberry, Man. Quebec, Que.
Chesterville, Ont. " (St. Lewis St)
Iroquois Ont. Smith's Falls, Ont.
Lethbrdge, N.W.T. Souris, Man.
Merrickvllle, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N.W.T. Winchester, Ont.
Morden, Man. Winnipeg, Man.
NeetAwa, Man.

FOREIGN AGENTS.
LONDON, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LivENPOOL, " . .
NEw YORK, - - - - National Park Bank

[New York Produce Exchange Bank.
BOsTON, - - - - Lincoln National Bank

MINNEAPOLIS, - - - - First National Bank
ST. PAUL, - - - - St. Paul National Bauik
GREAT FALLS, MONT. - Northwestern Nat'l Bank
CHICAO, ILL., - - - Globe National Bank
BUFFALO,-------------Queen City Baunk
DBTROIT. - ---- First National Bank

Agents in Canada for the purchase and issue o che-
ques of the Cheque Bank, Limited, London.

BANK OF NOVA SCOTIA
INcoRPOATED1882.

Capital Paid-up....................................61,500,000
eserve Fund...................................... 1,900,000

DIRECTORS.
JOHN DOULL, - - President.

DAM BURNS, - - - Vice-President
R. B. SEETON, JAIRUS HART.

JOHN Y. PAYZANT,
HEAD OFFICE, - - HALIFAX, N.S.

THos. FysHE, Cashier,
Agencies in Nova Scotia-Amherst, Annapolis, Bride-

town, Digby, Kentville, Liverpool, New .Glasgow, Northi
Sydne, Oxford, Plctou, Siellarton, Westville,Yarmouth.

In New Brunswick-Campbellton Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen. St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Sumnerside.
In West Indies-Kingston, Jameica.

In 8 .ebe-hcnIre. C. McLeod, Manager, and Aler.
Robertson-, Assistant Manager.

Collections iade on favorable terms and promptly
remitted for.

:HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - 50000
Beserve Fund,------- -- ---- 50,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLA CO-- - Cashier.

RaS& UNIACKE, L. J. -MORTON,
President. Vice-President,

F. D. Corbeit, jas. Thomson.
C. W. Anderson.,1

BRANcHEs-Nov Scotia: Halifax, Amhers, Antigon.
ish, Barringon, Bridgewater, Canning,. Lockep
LunenburgNe Gasow, Parrsboro, Springl hel-

'burne, Truro Windsor. New Brunswick: SaCkyiillý,
ýSt. John.

CORSEsSPoNDENTs-Ontrioansd Quebec-Mol ona
Bank and Branches. New Yok-Fourtli Naî(qnal
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Banking Co., and The Alliance'Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, -- - - - N. B.
Incorporated by Act of Parlianent, 1864.

A. F. RANDOLPH, - ---.- ---- President.
J. W. SPURDEN,-- ----- - Cashier,

FOREIGN AGENTS.

London-Union Bank of London. New York-Fourth
National Bank. Boston-Ellot National Bank. Mon-
treal-Union Bank of Lower Canada.

HEAD OFFICE, - HAMILTON.
DIRECTORS.

JOHN STUART,- - - - - - - President.
A. G. RAmsAy,--. - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.A. T. Wood, A. B. Lee (Toronto).

J. TURNBULL, - - - - - - Cashier.
S. STEVEN, - - - - Assistant Chshier.

BRANCHES.
Alliston, Grimsby, Milton, Port Elgin,
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham,
Hamilton (Barton St.)

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover National
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat. Bank.

CORRESPONDENTS' IN BRITAIN.
National Provincial Bank of-England (Ltd.) Collections
effected at:all parts of the Dominion of Canada at lowest
rates. Careful attention given and prom't returns made.

MERCHANTS' BANK 0F HALIFAX,
Capital Paid-up.............. . 01,100,000
Roserve Fund................................... 00,000

Board of Directors.-Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wey Smith, Henry G. Bauld, H. H. Fuller.

Ee~ ffie.-ALI'Ax, N.S. D. H. Duncan,
Caaluer, W, B. Torrance, Asst. Cashier. Montreal
Branich, E.- L. Pease, Manager West End Branchi Cor.
Notre Dame anrd Seigneur Sts.

Agencles ln Nova Sctiai.-Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weytnout, Londonderry, Port Hawkes-
bury.

Agencies nl New Brunswick.-Bathurst, Kingstor.
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

Agencies ln P. E. Island.-Charlottetown, :Sum-
merside.

CORRESPONDENTS: Dominion of Canada,
Merchants' Bank of Canada. Newfoundland, Union Bk.
of Newfoundland. New York, Chase National Bank.
Boston, National Hide and Leather Bank. Chicago,
Aerican Echange National Bn .LondoI, Eng.,
Bank of Scotland. Paris; France, (-redit Lyonnais.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK 0F OTTAWA
. HEAD OFFIcE, - OTTAWA, CANADA.

Car#tal Subscribed ....................... ...... 01,00.000
Capital ]Paid-up..........................1,489,610
*Bo ................................. ,084

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,

President. Vice-President.
Hon. Geo. ryson, Alex. Fraser,

Fort Coulonge. Westmeath
Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Ipem-

broke, Parry Sound, Kemptville, Kat -Portage, in the
jProvince of Ontario; and Winnipeg, Manitoba 1 alec

Rideau st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
'Authorized Capital...............1.......1,500,000
CapitalPaldl.. l-.-.. . . .1,499,905
B eref d....."... '.................. 0,000

BOARD OF DIRECTORS.
R. W. HENIKER, President.

HON. G. G. SIEVENS, Vice-President.
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck, Thos. Hart.
G. N. Galer, Israel Wood, D. A. Mansur.
HEAD OFFICE, - -~ - SHERBROOKE, QUE.

Wu. FARWELL, - General Manager.
BRANCHEs.-Waterlôo, Cowansville, Stanstead, Coati-

cook, Richmond, Granby, Huntingdon, Bedford. •

Agents in Montreal-Bank of Montreal. London, Eng.
-National Bank of Scotland. Boston-Nationlal Ex
change Bank. New York-National Park Bank.Colections made at all accessible points and piomptly
remitted for.

The National Bank of Scotland,LME
Inoorporated by Royal Chrter and Aét of Parliament. Established 1825.

HBAD OFFICE, - - EDINBURGI 4

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London OfBece-3' Nicholsa Laue, Lombard Street, E. C.

Carret Accunts ar kept aeeabiy to usiIaî cus om.
Dep<ulta at interest are received.
Circular.Noe sund Letters of Credit available in all parts of the world are Issued fres of chbi
The Agency ol Colonial and Foreign Banks is, undertaken and the Acceptances of Customers 1E

the Colonies, doniciled in London, retired on terms whieh;will be furnished on application.
AUl other Banking business connected with England çnd Scotland is also traact.

JAMES ROBERTSON, img*ilunLoe
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THE WESTERN ANK 0F CANADA CANADA PERMAMNT WESTERNSCANADA LOAN AND

HEAD OFFIcE, - - OSHAWA, 04T..tOM0 AnSAVINGS COMPAYSAVINOS CO.
t4iital Autho0,0d0...................Ca. tal 6 OFPICES, NO. 76 CHURCH ST., TORONTO.

capital Bubacribed ....................... 500,000 Subeeribed Cptl.... 1 I0

Capital Pad-up.............. ....... 70,9 ld-upC ital ........................... Established 1863.

Beat.............................................9,500 Ameta, over ...................... 1%'poo000

BOARDF DIRECTORS.. Subscribed Capital,8................ .... ...... 03,000,000

JOB O COWAN, EsR., President. HEAD OFFic-TORONTO ST., TORONTO. Paid-up Capital.................................... 1500,000

REuBN S. HAULIN, Esg., Vice-President. Branch Offices-WINNIPEo, MAN., & VANCOUvER, B. C. eserve,............................................ 770,000

W. F. Cowan, Esq. W. F. Allen, Eaq. J. A. Gibson, Esq.___
Robert Mcîntosh, M.D. Thomas Paterson, Esq. The le resources of this Company enableits Direc-

T. H. MCMILLAN - - - - - - Cashier. tors to ake advances on Real Estate, without delay, MONEY TO LEND
BRAN4CHES - Midland, Tilaonburg New Hamburg, at low rates of interest, and on the most favorable terns

WhitBy, Paisley, Penetanuishene, an PortPerry. of repaynent. Lons granted on Improved Farms and On first-class city or farm property at cent rates.

Drafts on New York an Sterling Exchange bought and on Productive Town and City Properties. 'MoTtgage Debentures issued and money received deposit.

sold. Deposits received and interest allowed. Collec- and Municipal Debentures Purchased.' Executors and Trustees authorized by Açt of Parlia

tions solicited and promptly made. Applications will be received at the offices of the ment to invest in the Debentures of this Company.

Correspondens un New York and in Canada-The Company.
k nf C TCanada. London Eng.-The Royal J. HERBERTMASON, WALTER S. LEE.

Merchants Banx ot anaaa . ou, rs
Bank otScotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,0............................ I,0,000
B est, .....................------.-... ..........--...... " so o

BOARD 0F DIRECTORS.
A. GAsou'cy, Pres't. F. KiRouAc, Vlce-Pres't.

E. W. Methot, E ssq. T. LeDroit, Esq.
A. E. Dupuis, Esq. Ant. Painchaud, Esq.

R. Audette, Esq.
P. LAFRANCE, - - - - Cashier
M. A. LABRECQBEN - Inspector

BURANCHES.
Quebec, St. ohn Suburb, C. Cloutier, Accountant.

.St. Sauveur,-- L. Drouin,
St. Roch, - - E. Huot, Manager.

Montreal, -- - - M. Benoît,
Serrok, - - - W. Gaboury,
St. Francois, N.E., Beauce, - N. A. Boivn,
Ccouti·i, - - - J E. A. Dubuc,
Ottawa, Ontaro,- - I. -- . A. Taillon,
Winnipeg, Man., G. Crebassa,

AGENTS.
England-National Bank of Scotland, London.
France-Credit Lyonnais, Paris and branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-National Bank oflthe Republic, New
York; National Revere Bank, Boston.

Prompt attention given to collections.
.frCorrespondence respectfully solicited.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JoHNs,----.. -- -- - Cashier.

L. E. BAKER, President. C. E. BROwN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

cORREsPONDENTs AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

TUE TRADERS BANK OF CANADA
INCORPORATED BY ACT OF PARLIAMENT 185.

Authorized Caputl..................... 000,00E
Cital Prid-up ..................... 007,400
Rê........ . ......... .

BOARD OF DIRECTORS.
Wu. BELtL, Esq., of Guelph, - - Presideni
C. D. WARREN, Esq., - - - - Vice-President.
W. J. Gage, Esq. John Drynan,E aJ.iW.Dowd, Esc

Robt. Thomson, Esq., of lton.
HgAD OFFIcE,- - - - -.-- TORONTO

H. S. STRATHY, - - General Manager.
J. A. M. AtLEY, - - . - Inspector.

BRANCHES.
Aylmer, Ont. Ingersoll, Strathroy,

Leamington, St. Mary'
E Orillia, Tilsonbùrg
Glencoe, Port Hope, Windsor.

G"Whl Xdgetown,
t, Sarn

BANKERS.
GarBçitain-''he National Bank of Suôiland.
Ne éirk-The American Exchange National Bank.
Montreal-The Quebec Bank.

Man'g Diretor, Toronto.
THE FREEHOLD HURON AND ERIE

LOAN AND SAVINGS COMPANY Loan and Savings Company.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsrABLIauiEn IN 1859.
Subscribed Capital...............0,2239M
Capital Paid-up..................................1,319,100

serve und............................. .9
President, - - - C. H. GOODtRNANd.
Manager, _ HON. S. C. WooD.
Inspectors, - - JOHN LEcKUE & T. Gi.BSON.

Money advanced on easy terms for long periods; re-
pavinent ai horrower's option.

tiebenturea issued and money received on deposit.
Executori and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

TUE HAMILTON PROVIDENT AND
LOANSOCIETY

President, - - G. H. GILLESPIE, Esq.
Vice-President, - A. T. WooD, Esq.

Capital Subscribed ............ 1,500,000 00
Cap l Pald-up..... 1,100,00000
Reserve and Surplus Funde ......... 330,07 00
Total Assets .................................... ,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

?Bnking HouseKing St., Hanilton.
H. ID. CAMERON, Treasurer.

London & Canadian loan & Agency CO.
LiMITED

DIVIDEND NO. 42.

Noticedis hereby given that a dividend of four per
cent. on the paid-up capital stock of this company foI
the half-year ending 21st August, 1894, being at the rate
of 8 per cent. per annum, bas this day been declared, and
that the same will be payable on the 15th Septembei
next. The Transfer Books will be closed from the ls

, September to the 10th October, both days inclusive.

The Annual General Meeting of the Shareholders wil
Sbe beld at tbe Company'a Offices, 103 Bay Street, on

Wednesday, 10th October. Chair to be taken aienoon
ýe~ By order of the Direciors. M
ow -11: J. F. KIRK, Manager.

. Toronto,15th August, 184.

T†E DOflINION
). 1.5avings and investment Society

s,
g,

ST. STEPHIEN'S BANK.
INcORPORATED 1886.

ST. STEPHBN'S, N.B.
dd ial............................. 00,000
BEserve,....................................... ,0

W. H. ToDD, - - - - President.
J. F. GRANT, - - - - Cashier.

AGENTS.
London-Mesara. Glyn Mils, Currie & Co. New

York-Bank of New ork, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts isued on any Branchbof the Bank'of Montreal.

LONDON, CANADA.

Capital'Subecribed ................... 01,000,00 00
capi lPaid-up................... 932,474 97
To a lAsse s..................... ......... 29,541,74 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director,

EL E. NELLES, anger.

The Farmers' Loan and Savings Ce.
OFFICE, No. 17 TORONTO ST., TORONTO.

t.a ................................ 1,0s,,

A sseta......................................... ......... 1,85 ,000

Mionèy'édvahiced on improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.
Money received on deposit and intefest allowed pay-
e half-yearly. By Vic. 41, éhap. 20, Statutes of Ontario,

Eze&utorr and Admizistrators are'authorized to Invest
trust funds ln bebentures of this Company:

WM. MÙLÔCK, M.P., 'GEO S. C. BETHUNE,
President. Secretary-Treas.

LONDON, ONT.
Capita Subscribed ......................... S.....$,0w,000

CaitlPaid-up..................................1,337,000

Reserve Fund.......... ..............

Money advanced on the security of Real Estate on
favorable terns.

Debentures issued in Currency or Sterling.
Executors and Truateesare authorized by Act of Par-

liament to inveat in the Debentures of this Company.

Interest allowed on Deposits.J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital .............................. 2,000,000
Submaribed Capital.............................. 2,000,000

Deposits receis ed, and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason-

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HoN. FRANK SMITH, JAMES MASON,
President. Manager.

TM e London and Ontario Investent Ce, Ltd.
of Toronto, Ont.

President, SIR FRANK SMITH.

Vice-President, WILIúAM H. BEATTY, Esq.

DIRECTORS.

Messrs. William Ramsay, Arthur . B. Lee, W. B.
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderhanm and Frederick Wyld.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received froni investors and secured by the

Companys debentures, which may be drawn payableaither in Canada or Britain, with interest haif yW~ly ai
ceurrent rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ......................................... 760,M
Total Assets, now ......................................... 1,85,m

DrRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

W«m. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S. Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and far pro-

:prty.
Mortgages and debentures.purchased.
Interest allowed on deposits.
Re~ied Debentures of the Association obtained on

THE ONTARIO LOAN & SAVINGS COMPANY,
OSHAWA, ONT.

Capital Subscribed,..........................................
Capital Paid-up............................................... 00 ,01 0
Reserve Fund.................................................. 75,000

and Can. Debentures.........................60,000

Money loaned at low rates of interest on the seeurity
of RealEstate and Municipal Debentures.

Deposits received and interest allowed.
W. F. CowAN, President.
W. F. ALLEN, Vice-Preaident.

T. H. McMILLAN, See.-ra,

J-

-
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The Canada Landed and National
Investmont Co., Ltd.

HEAD OFFICE, 23 TORONTO ST., TORONTO.

C apital ......................................................... $2 008,000
R est .................................................... ....... 350.000
A ssets ............................................................ 4o30 ,28

DIRECTORS:

ý OHN L.ANG BLAIKIE, Esq.,- - - President.
OHN HoSIN, Eaq., QG., LL.D., - - Vice-Preident.

illiam Alexander, James Campbell, A. R. Creelman,
Q.C., Hon. Senator Gowan, LL.D., C.M.G., J. K.
Osborne, J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Head OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Capital Subscribed8....................................2,500,000 00
Capital Paid-up.......................................... 1,200,000 00
Reserve Fund .......................................... 324,007 57
Total Assets ............................................. 5,035,688 09

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
to Invest In the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Sec'y.

TORONTO SAVINGS & LOAN CO.
10 King St. W., Toronto.

Subscribed Capital....................................81,000,000 00
Paid-up Capital.......................................... 600,000 0
Reserve Fund......................... ................... 100,000 00

ESTABLISHED 1885.

Money to lend on improved city properties in amounts
from $1,000 to $50,000. Applications for loans on central
City property will be dealt with promptly and on liberal
termas.

Deposits received at four per cent. interest.
Debentures issued bearing four and a half per cent.

A. E. AXES,
Manager.

Tho Ontario Loan & Debnture Co.
OF LONDON, CANADA.

Subscribed Capital,....................82,000,000
Paid-up Capital............................................. 1,2w,000
Reserve Fund............................ 4N,000
Total Assets ................................................ 4,156,710
Total Liabilities............................................. 2,634,595

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,
Without charge. WILLIAM F. BULLEN,

Manager.
London, Ontario, 1890.

Ontario Industrial Loan & Investuent Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital,...................................................5 ,000 O0
Capital Subscribed....................466,800 00
Capital Paid-up .......................................... 314,386 58
Reserve Fund.............................................. 150,000 00

DIRECTORS
William Booth, Esq., President

E. Henry Duggan, Esq. Vc-rsdns
Bernard Saunders, Esq. Vice-Presidents.

ohn J. Cook, Esaq. Alfred Baker, Esq., M.A.
William Wilson, Esq. John Harvie, Esq.

Wm. Mulock, Esq., M.P.
Money to loan on real estate security. Vacant and im.

eved real estate in the city of Toronto bought and sold
arehouse and business sites to lease, and buildings

rected to suit lessees. Stores and offices to rent ir
" Toronto Arcade." Interest allowed on deposits othei
than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital.....................£1,500,00
Paid..up Capta[.................................32,000
Iteserve Fuîd .................................... 172610

1'ltAID OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
P3FICEs IN CANADA: St. ames Street, MONTREAL

1Main Street, WINNIPEG.
Money advanced at lowest current rates on the securit

Of improved farms and prod uctive city property.
W. B. BRIDGEMAN-SIMPSON, Commissioner
iCHARD J. EVANS

Loans0ooooo
In Large or Small Amounts
at Best Rates

Seourity MUST be First-Cass
JOHN STARK &

26 Toronto St.
CO.

G, TOWER FERGvSSON OO. W. BLAIKIE
Member of Toronto Stock Exchange

ALEXANDER, BROKERS AND
FERGUSSON & INVESTMENT
BLAIKIE AGENTS

23 Toronto Street

Estates Managed. Rents Collected. Money to Lend.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOIS
XAVIER STREET

Share Broker MONTREAL

C. MEREDITH
Members Montreal

& co Stock Exchange
88 S C. F ETNCOS

MONTREAL Exchange Brokers
gWBest facilities for handling Foreign Exchange

STRATHY Me
StockBROS.Echange

Canadian Investment Socurities
1707 Notre Dame Street Special attention given to

MONTREAL Investment

. . AGENTS . .
BLAKE BROS & CO., Boston

SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

Anderson & Temple,
(Members of Toronto Stock Exchange)

STOCK BROKERS AND INVESTMENT AGENTS,
9 Toronto Street, Toronto.

TELEPHONE 1639.

W. N. ANDERSON, R. H. TEiMPLE.
Late General Manager Canadian Bank -

of Commerce. EiTABLISHED 1871.

IMPERIAL LOAN AID INVESTMENT COMPANY.
OF CANADA, Ltd.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO.

Authorised Capital,................... 1,000,000

Beerved Ftnda.. ....................... 164,000

President-JAs. THORBUN, M.D.
Vice-President-HON. GEo. A. KIRKPATRICE, Lient..

Governor of Ontario.
General Manager-E. H. KERTLAND.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

hoffer, Brandon. Agents for Scotland-Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on
favorableterms.

Western Loan & Trust1Go
LIMITED.

94 St. Francois-Xavier Street,
MONTREAL, P.Q. . . ..

Highest Class of Securities
for Sale

Send for Information.
HON. A. W. OGILVIE, President.

J. S. BOUSQUET, Cashier La Banque du Peuple, Vice.
President.

M. BARCLAY STEPHENS, Manager.

The Trusts DEAIT

Corporation VAULTS
Bank of Commerceof nt r0 Bdg,King St. W.of Ontario ,Toront -

AUTHORIZED CAPITAL, $1,000,000
PRESIDENT, - - - HON. . C. AIKINs, P.C

HoN. isR .J. CATWIGT,
VICE-PRsEsIDENTs, H S C RTWRIGHT,HNS.C. WooD.

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,

9eceiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above oflices.

All manner of trusts accepted ; Moneys Invested;
Estates Managed; Rents, Incomes, &c., 'collected;
Bonds, Debentures, &p., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received for
safe cystody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E PLUMMER, Manager.

Toronto - - -

And Safe O CAd:teGeneral
autts TRUSTS CO.

c(or. Yonge and Colborne Sts.
TORONTO

capital - - $1,000,000
Guaranteo and Resre Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, LL.D. c-Presidets.
JOHN HOSKIN, Q.C., LL.D. Vice

The Company acts as Exoeutor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
signe., and iu other fiduciary capacities, under direct
or substitutionary appointnent.

The Company also acts as Agent for Executors
and Trustees, and for the transaction of all financial
business; invests money, at best rates, in first mortgage
end other securities ; issues and countersigns bonds and
debentures; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. Ail business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANG»MUIR,
Managing Director.

l URJERICA
Established 1872

Bondsof HeadOffice:

Suretyship ... 4°'*e'

E. RAwLINGs, President & Managing Director
Wu. J. WITHALL, Vice-President

ToRoNTO BRANCH, MAIL BUILDINGS

MEDLAND & JONEs, Agents.

e do Printing
for Banks, for Loan Companles
for Insurance Companls
for Manufacturers, for Merchants

and for all who require Printing of the best description

The Monetary Times P't g Co., Ltd., Toronto

The Monetary
Times

THIS Journal completed its

27th Year of Publication

with the Issue of 29th

June. Bound Volumes,

Conveniently Indexed,

are now ready.

Price, $3.50.
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STOCK AND BOND REPORT.
Cptal Dlvi- CLOSING PRICES.

Comimercial Union eC_____t ,1.
Om elCi l ni 1BANKS. S Pi-u .Rest. s

BANKS. dt. det TORONTO, Cash val.

AssurncePCid-up.(nMonths.' 
Oct. 4 Iper share

01 LONDON, Eng. 
S29000*,3,3 ~-Assurance Co., Ltd. -_----_

Ofpta LONDONis ClumiaEng...........20 $2,9M0000 2,920,000 $1,W3,333 6°/ 38% 149 3.21
British oluh m ia..........--... . 243 4,8 6,666 4,866,666 1,338,000 147 9 3 .21

eCaial&ksse C ortA merc .. 50 6,000,000 6,000,000 1,200,000 140 141 70.00
$07,000 000 ý 

189.00

m aCommercial Banko 5 0o o 2 0 9 W indsor, l NS .... 40 5 0,o026,0..0,... 1044.00$2,0000 Cafe 5a°CwEio'® 0, s500,000,500 1,50, 27J 0 d 189.00

e Canadian Branch - Head Dominion ..........-....- ~~~..-.5.1,50,0001,499905.50,00.3..
o fficea MW ontreal. Toronto E astern Tow nshi5 1............. .- 9 500,000 50, 000 25o0 o 3 126 1 90 0

Office, 49Wellington St. E. Halifax Banking .................... 100 1,250,000 1,250,000 675,000 4 159

M a r i nc e 'H a m ilt o n ... .. ...... ...... .. ...-- -- . . ..' -- - " " 1 0 0 1 0 , 00 1 0 , 0 0 7 ,0 0 0 4 3 1 ------ 1 5 

. WICKENS, Hochelaga........................ 100 1,963,600 1,954,525 1,152,252 5 184.

dLC. Bf YrkIm ia du... Pu..-...--- ..."."'"."50 1,200,000 1,200,000 600,000 3 ...

Gen. Agent for Toronto and Co. of Y rk Im erial ........... . . .. . . .. . ................................... 
10 6 0 ,5,5 11à2f 8 j4 ii."*

La-anque du Peuple............--.---~1,200,000 1,200,000 050,000 3 .....
L Banque ues Cartier............ .2 1,00,000 500,000 225,000 ...... .. ·· 16'...

La Banque tonale............... . 100 6,000,000 6,000,000 3, ,0 4 167 1 51.00

8|SUranos Merchants Bank of Canada..-----------..100 6,00,000 1, 000,000 S 10·· 3

ann00fMerchants Bank of Halifax ............. 5100 1,100,000 1,100,000 4 12 .1852 . 152.00
Of0Edinburgh 2olsons............. -0 1000,000 2,000,000 1,200,000 4 12j 168 8312

M o n tr e alE. ......... .. . . ..... • 1 200 5,0 0 0 2 0 0,0 0 0 20,0 0 0 6 2 2 3 .. . ' 1 .0 0

EsTABLISED 1805. New Brunswick..................... 100 1,500,000 1,500,000 1,200,000 4 182 ... 182.00
0,a Scot......................... .......................... ooo ,000 ,0100 4 '8 ... 8o

T e4ova Scotia................... . .-"".100 1,500,000 1,500,000 345,000 3é 108 110 10800
Otawa........... 

100 1,500,000 1,489,610 847,718 4 169 170 16900

The Oldest Scottish Fire Ofe , · ::::·-:::::..:::.:: ,g 1g å i N 0 8

People's Ban k o i fax.. ... .............. . 20 790,000 700,000 160,000 3 124. . 2 80

Canadian Branoh, 185 St. James St., Peale's Bank of N.B................. 50 180,000 18,0,0 110,000 4
Steh0025........ ..--- ....".10 100,000 2000,000 5,000 4 ..... ... 84.00

MONTREAL. e Steph ............ 100 200,000 00,000 45,000 3 1 1..50

Standard............. . ............ 100 2,000,000 2,000,000 1,800,000 5 251 260 2.00

A. M. NAIBN, LANSING LEWIS, Toronto ......................- """ 5 50000 ,000000 140,000 3 124 6. 25.00

Inspector. Manager. Union Bank, Halifax ................ " 100 1,00,000 1,00,000 280,000 3 125 . 12.00

IUn & EcTr. AXents, Toronto. Union Bank of Canada...... ...... 1001, 500,000 479,500.......2....3..

MUNTZ & BEATTY, Agents, Toronto. Ville Marie........................100 500,000 470,377 92,500 3 ..

Western.............. .......-" ....-- . 075 00,000 300,000 60,00 3 123 3..

Y arm outh ........ .... .- ................. ,400 6 0400 85,0000 3 -

and ~~Traders ......................................
6,40074085003........ 

...

ORWICHand Ta®
LOAN COMPANIES.

LONDON UNDER BUILDING SOcIETIES' AcT, 1859

A rAcultural Savings & Loan Co........ 0,000 626,006 120,000 3 110 112 . 25.0

BuildiOg & Loan Association . ..... 50 5,000,000 2,600,000 124,075 101 1. 25.25
Canaderm. Loan & Savings Co... 50 750,000 722,000 195,000 3 62.50
Canadian Savings & Loan Co ........-.... 50 1,000,000 932,1951,000 3 80 ..... 6240

Dominion Sav. Inv. Society ............ 50 3 5000, 00 6922 10,000 3 80 2

Of NORW ICH, England• ehl La ainsCay.... 30 5 20 61,3 1619 15 .... .0
A r e rs ld L o an & S avin gs C om pan y .. - 51 0 3,0 0 00 1,319,100 659,550 4 14260 .165 .00

COMBINING all the new features of Accident Farmera Loan & Savia &Company ..... 50 1,057,250 611,430 146,195 115 ...... 50.00

Insurance. Death, Compensation for Los mlturon & Erie Loan & Sav·ng ·C· 50 3,000,0 1,337,000 670,000 3 160 165 1.00

of Sight, Limbs and Weekly Indemnity. aItn Provident & Loan Soc 1.......--- 100 1,50 ,000 1,100,000 830,0270 1 10 5 530.00

ý,a ded Banklng & Loan Coc ....... 100 7000 674,381 15000 3 116 ... 116.00

ondon Ldan Co. of Canada ............... 50 79,00 631,500 68,500 1 1015 53.50

HEAD OFFICE FOR CANADA Ontario Loan & Deben.sCC.,London. 50 2,000,000 1,200,000 432,000 128131 64.75

. Qntaric Loan & Savings Cc., Oshawa .. 300,000 300,000 75,000 .......

Q ueen City ChnmuerS, Weopes Loan Deposit Co ............ 00,0 0,0 1005
Unihober n Lsoan & a DepsaCo . . ..... 0100000 679,645 260,000 124 125J 62.00

32 Churoh Strent, TORONTO, Ont. Western Canada Loan & Saving C • 50 3,000,000 1,500,000 770,000 5 160 170 80.00

UNDER PRIVATE AcTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 100 1,60,000 398,493 OOO s* U8 120 118.00

DOMINION DIREcTORs -Central Can. Loan and Savings Co.. 100 2,500,000 1,200,000 24,007 3 123 125 123.00

HON. SIR LEONARD TILLEY, C. B., K. C. M. G. London & Ont. &v. C., Ltd. d. 50 2,750,000 , 112 .. 112.00
HON. GEOy.W.CALLAN. do. 6 ,Zo,o0 000 405,000 4 123 ilî 15

HON GO.W. LLN.ofnd eu t oOnt.Lgsa).... 100 1,M82300 548,498 550,00 5 140 ... 14000

THOS. C. PATTESON, Esg. Man. & North-West. L. Co. (Dom.Par.) 100 1,500,000 375,000 111,000· S 90 ...... 90.00

"THiE CoMPANIEs' ACT," 1877-188.

POLICIES cover every kind of bodily injury caused imperial Loan & Investment Co. Ltd.... 100 840,000 708,58 164,000 112 115 11200

by external violent andvaccidental means. Çan. Landed & National Inv't Co., Ltd. 100 2,008,000 1,004,000 350,000 120 121 120.00

PERMIT TRAVELLING by regular passenger or R al Estate Loan C....................... 40 581,000 821,880 50,000 2 80 82J 200

mail trains, virtually between ail parts ot the civirized . JT. STK. LET. PA. ACT, 1874.

wcrld, without extra charge.ON.J.SK 
ETPA C,184

ARE NONFORFE TABLE on account of any ritish Mortgage Loan Co.............-_ 100 450,000 311,978 75,000 100. 10.. 10.00

change f occpation. ntario Industrial Loan & v. Cc .. 100 466,800 314,316 190,000 3 118 102 100.00

CLAIMSpaidwithout discount on receipt of satis- Toronto Savings and Loan Co......... 100 1,000,000 600,000 100,000 3 118j 1221 118.25

actory proof.

S COTT & WALMSLEY, INSURANCE COMPANIES.R 
WaeLondon

Chie Agents. ENGLISH (Quotations on London Market.) W SS.

g=-Agents wanted in unrepreseiited districts.

g_ Agentswantedinunrepresent . No. Last anada Pacific Shares, 3%............ $100 67J 67¾

oShares Divi- NAME OF COMPANY i Sale. C. P. R. lst Mortgae Bonds, 5%............ 116 118

Sock. 
Sept. Canada Central 5% stMo........... 100 9

Noîthetin Assurance CompSokanad rn Cnstc . 0
BacOfiefrCnd,1724 Notre Dame Street, 

r . anada lnCn.stor..g...ge............ 106j109

Branch Office for C 1 aada ,-- 
- 5% perpetual debenture stock......... 120 123

Montrea. Income and Funds (189) Cpi a - do. E. bonds, 2nd charge ............ 120 122

cumulated Funds, $36,465,000 ; Annual Revenue frcm % do. First preferences............ 10 41 42

Fire and Life Premiums and frcm interest upon Invested

Fund Ls $5455,000; deitd with the Dominion Goyern- 250,000 8p s Alliance........... 20 21-5 101 do. Second preference stock ...... 100 27 28

ment f s curtf danada oiyodr,50,00. -50,000 25 C. in F. L. & M. 50 S * do. Third preference stock . 100......110
Fndsc,4it0 o 5 G.Unrian F.L.&. 10 5 91 11 Great Western per 5% debenture stock 100 112 115

C. E. MOfRLY, a E. P. PEARSON, Agent. 60,000 2ps Imperal Lim ......... 20 5 26 27 Midland Stg. lst mtg. bonds, 5% ......... 100 95 97

Inspector. Toronto 6,003 10 Lancashire F. & L... 20 9 Toronto, Grey & Bruce 4% stg. bonds,

RoBT. W. TY , Manager for Canada. 6 0 Lndo Ass. Crp... 25 12 5 555 lst mortgage .......................... 100 104 106

10,000 10 London As Co.... 10 2 Wellington, Grey & Bruce 7% lst mtg. . 99 101
Rosr. . TREMangerforCan a10 London & Lon. L.... 10 2

85,10 20 London &La. F.. 25 2j 16*1 
____

8N APEL H .WAT 91,752 75 Liv. Lon. &G. F.&L. Stk 1 2 47 48
i. LflNE CAMBLLn.H& F. YA48.London

H.F3YAT 80,000 2 Northern F. & L...... 100 10 65 67 SECURITIES. Sept. 22

AMPB & WLattL 110,00 North British & Mer 25 61 3e8t.22_

Cam pbell & yatt, £ :Phm .......... 5 0 2

(Members Toronto Stock Exchange.) 122,2S4 Rcyal Insursflce... 20 3 5152

( o000 St sh IF. & L ....1 Dominion 5% stock, 1908, of Ry. ban........ 11411 6

46 King St. West-Canada Life Building do. 4%do. 1904,5,6,8.s............ 109

DEALERS INd. 
4% do. 1910, ls stock ............ 109 loè

CANADIAN. Oct. 4 do. Si% do .............................. 110 108

DEALERS IN CANADIAN. Montreal Sterling 5%1908................. 105 107

Stocks, Bons, OnMM1tSeIlttes, 148 10,000 7 Brit.aAmF. & M... $50 112*114 do. 5% 1874, 19.................
2,50 1 Caad Lie .........40 610 o. do. 5%, 1908 .............. 1018

'UNMCIPÀL DEBENTURES. 5,«00 12 Confederation Life... 100 10 260 275 oronto Corration, 6 , 189 Ster e...........100 108

5,000 12 Sun Life Ass.Co......100 *20 ... do. n..6d, 1895, Water Works Deb. 102 118

- 5,000 5 uebec Fire....... 00 65. ... .. do. do. con. deb. 1898, 6%... 100 105
2000 10 City Fire...... 50 25 200 ... do. do. gen. con.deb. 1919, 5%... 111 118

JAMES C. MACKINTOSH, 10 10 stet rce.. 40 20 14*150 do. do. atg. bonds 1928er4%..10105
City cf London, lat pref. Red. 1898' 5s..9..100

do. Waterwcrks 1898, 6/.. 104 107

City of Ottawa, Stg. 1895, 6% 109 11

BANKER AND BROKER.DISCOUNT 1(AT London, Sept.22 do. do. 1904e6%bc128114

Dealer in Stocks, Bonds and Debentures. Muncil6 City of Quebec, 188 1908, 6.: 113 115

Corporation Securities a specia .Bank Bilis, m tlis............... . . ... C19 121
do. 6 do. ............... 51

Inquiries respecting investments freely answered. Trade Bills,S do. . ........

i00 Holls St., Hallfax, N. doS........... 
l
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DECISIONS IN COMMERCIAL LAW. SEEBRERGER V. CASTRo.-Clippings from

N BELL the ends of cigars and pieces broken from the

THOMSON, HENDERSO BE 'LICONSTABLE v. THE NATIONAL STEAMSHIP tobacco of which cigars are manufactures in

BARRISTERS, SOLICITORS, &C. COMPANY.-The Supreme Court of the the process of such manufacturing, not fit for

D. E. THOMSON, Q.C. United States4Beides,.taa the rule that a de- any use except for cigarettes and smoking

DAVID HENDERSON, Ofie-n 
s

GEORGE BELL, Of Trade Build livery of 9argo, to dischaige. the carrier from tobacco, are not manufactured tobacco within

GORGE B.LLLDaTORONTO his liability. must, be Iadq,upon, the usual the meaning of the tariff Act of 1893, and are

JOHN B. HOLDEN,-- ~wharf of the vessel and.-t_ 5gak notice be given not liable to a duty of forty cents per pound,

WM. LOUNT, Q.C. A. H. MARSH, . tecninç h elqMmab vre
W. A. CAMRON, M.A. GEO. A. KINSTON. to the COn59gee ifb0 bg>gsqwn, may be vaIed according to the Supreme Court of the United

Cable Addresg-" MrMh, Toronto." by stipulation. The Carriers may extend hi States.

statutory exemption fron;,fre to such loss by

LOUNT, MARSH & CAMERON, fire as occurs ateo uscharge of the cargo, ADVERTISEMENT SUITS.

by special stipulation, to that effect in the bill I h aeo mt avsteato a

BARRISTERS, SOLICITORS, &c. of lading. The delivery of goods from a ship bn the case of Smit v. Jarvis the action was

Solicitors for the Trust and Loan Co'y of Canada andmust be according to the custom and usage of traiga by the plaintif, Mr. Thomas Smith,
for the Standard Bank. Telephone 45 the port, and such delivery will discharge the trading as Smith's Mutual Advertising Agency,

-9carreroofoisSt.,onTibOitTO.Te 
provsion 132 Fleet street, London, Eng., who sought to

G..5o INSt. TO NTO LN----. carrier of his responsibility. The provision in recover the return of the sum of £3 15s. The

ON LINDsEY. the bill of lading that the goods shall be taken plaintiffs' representative said that the defendant

G. G. B. LINDsE from alongside by the Consignee immediately was formerly in their exclusive service, and
INDSEY 8 UNDSEY, the vessel is ready to discharge, is inconsistent after he left he improperly obtained an order

Barristers, Solicitorm, Notaries, and with the idea of personal notice of the discharge from one of their customers. They paid him

Conveyancer. of cargo. A deviation which is a customary the commission on the order by mistake, and

Pacific Buildings, 23 Scott Street, TORONTO. incident of the voyage, and according to the now asked for the return of the money. They

TELEPHONE 2984 - - MoneY to Loan known usage of trade, neither avoids a polcy refused tbe order whicb tbe defendant brought

----- -- - -of insurance nor subjects the carrier to the re- them whenhe ey found out that they had for-

OTTAWA. sponsibility of an insurer. Where the pier of tbethemerl t e undiretwth the ader

LAICHmnrUnU MRPY carrier was so blocked tbat the vessel olnt merly done business direct witb the advertiser.

LATCHFOR 6 MURPHY, aier wasso lochathescoia nlot It was further stated that the defendant had

Barristrsocitors, Notarc., obtain access to it to discharge er cargo, it wasromised to refund the money. The latter ad-

Parliamentary and Departmental not a deviation, but a matter of ordinary pri promise

Agents. dence to select a neighboring pier for that pur- mitted tbis, but added that the promise was

Offices, 19 Elgin St., N.E. Cor. Sparks and Elgin Sta. md eause b. tbough hth ol eal
OST.As. pose. A stipulation in the bill of lading that to do further business with the plaintiffs. When

Telephone 359. the carrier should not be liable for a fire hap- he found out that he would not, he stood upon

,RLCOA.UH pening after unloading the cargo, is reasonable liis strict rights. Originally he had taken the

G~IBBONS, McNAB & MUIKERU and valid, and exempts the carrier from lia- order with the plaintiffs' permission, and had

B bility for loss by fire to the cargo, while in his nothing to do with the carrying of it out. Mr.

Barristers, Soucitors, &c. possession, after unloading, where there was Commisioner Kerr non-suited the plaintiffs, but

Office-Corner Richmond and Carling Streets, no negligence on his part. The discharge of said that they might bring another action and

LONDON, ONT. the cargo of a ship at a pier other than the usual try t b ri aloThe oal

GRO. C. GIBBONS, Q.c. GEO. M'NAB. one, but near by, is not a deviation such as to try it before a jury, if tbey liked. The Local

P. MULKERN. FRED. Y. HARPER. render the carrier an insurer of the goods so ie al ompany seMr.joehHn
PMLRFDHAE ngto recover the price of an advertisement inserted

unloading- in a local time table. The defendant said he

D CUNNINGHAM, Guelph.-FireInuacanhanoadbeasterhdbenarahRl Real Estate. Properties valued Counties of NORTHERN PACîFIC RAILROAD COMPANY v. p
Wellington, Haîton, Dufferin, Grey, Bruce, and Huron NRHENPCFcRIRA OPN .hdntpi eas hr a enabec

coered monthly. Telephone 195. HAmBLY.-A common day laborer in the em- of contract. He only signed the order on con-

ENRY . JACKSON, Real Estate d Gencral ployOf a railroad company owning and operat- dition that he was to have fifty of the tiine

SFinancial and Assurance Agency, King Street, ing a lne of railway,who was, at the time he re- tables sent to him every month, and they had

BrockFianc and AssurancAgency Ki , ceived the injury complained of, working for the not come. The plaintiffs pointed out that noth-

kEORGE F. JEWELL, F.C.A., Public Accountant company under the direction of a section boss ing of that sort was contained in the order.

an uditor. Office, No. 193 Queen's Avenue,
London, Ont. or foreman on a culvert on the line of its road, Mr. Commissioner Kerr said the defendant

LondonaOntn wasa fellow-servant with the engineer and con- must pay the money. In another case, the

NHO ductor operating and conducting a passenger company sued a Mr. Burton, and the defence

T 60MPrince William Street, Saint John,NB. train on the company's road, in such a sen‡e as raised was the same, the defendant adding that

bought, sold, rented, or exchanged. Mobey loaed exempted the company from liability for an in- he had countermanded the order in May. The

or o nvested. Minerai locations. Valuator, Insurance jury inflicted upon him by and through, the plaintiffs alleged that they had not received the

AMentocaion. R. GRUNDY, formerly of Toronto.
Over yenatrs Win usiness in Winnipeg. Office, 90 Main negligence of said conductor and engineer in countermand, and judgment was given in their

tree a Ps. O. Bce,. 90 M moving and operating said passenger train, ac- favor.--Stationtry Tr'ade Yournal.

. OUNTIES Grey and Bruce Collections made on cording to the Supreme Court of tAHUnitedN
Scommission, lands valued and sold, notices served. States.

general financial business transacted. Leading boan tatsAN LET CLI TFRE

cý>rpanies. lawyers sud wbolesale merchants given as
rcferences.laaernw MsL LEad vea THE MIsSOURI PACIFic RAILWAY COMPANY Mr. Justice Archibald, at Sherbrooke, has

rreH Mo- v. McFADDEN.-The Supreme Court of the given a judgment in the case of the Stanstead

H ENRY T.LAW, General Agent. Personal and United States holds that a carrier is not liable and Sherbrooke Mutual Fire Insurance Com-

money brokers. Referencesraom leading mercantile on a bill of lading for property which at the pany vs. the Bell Telephone Company. On the

men. Officer: 16 Wellington St. East, Toroto. time of the signing of the bill remained ini the 25th June, 1892, between three and four o'clock

Ai 1hands of the shipper for the purpose of being in the morning, the building then used as an

1&81 TASKE R compressed for tI. r'pp«s ê ouut, and was exchange office at Richmond by the Bell Tele-

destroyed by fire before the delivery to th car- phone Company, and occùpied by John Ham-

Accountant and Trustee rier had been e mnsimmated. A bill. of l4ng ilton, was destroyed by fire. The plaintiffs paid

180St JmesStee does not partake of the character of nego#iable the insurance on the building and contents,

80st..JamespStreetaper, so as to transfer to the assignees thereof 01,900, and sued the defendants to recover this

ri'ontreal, Que. the rghts of the holder of such paper, and such amount on the ground that they were legally

onraiQe -______transfer does not preclude enquiry into the responsible for the fire. Plaintiffs alleged that

OurIl Bulletin "IStransaction in which it originated. through the negligence of the defendant com-

th on"y thing of the kind pany there was a cross between one of the Bell

the nlythig 0 st 0n . DNHA v.THE ENION ANUFCTUINGtelephone wireS at Dr Brown's and an electric

lots and'reliable record 0i COMPANY.-A patent cannot be re-issued to in- light wire, thereby causing a deflection of the

allures, Compromises, clude structures and improvements which were strong electric current from the electric light

Business Changes, Bis of neither described nor claimed in the.original system to the tel.phone wire, and from tbence

Saeis Chattel Mortgagos' Apatent cannot be lawfully re-issued to the exchange office, where it burst oninto

Writs and Judgments for patent. Ap afaeTecutdcddta h
the mntir Dominion, for the mere purpose of enlarging the claim a flamy The court decided tbat the p4dntffl

We issue tarefull re- unless there bad been a mere mistake inad- aoul m st tber ceandthe Mt

VE R ures areyer.ac vo' o ertently .ommitted ,in the wording of the. responsibe for su for s~) . s ae
DAY R. G. DUNi & CO. claim, accordinig to the Supreme Court of the. to rxs. y og

Toronto Montreal. Ham nltf, LnFon ad ail United States.crigl o1*0
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O. Morrice, Sons & Co'y. W. & J. Knox
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton MilsCo., Montreal-
Mills-Hochelaga, Coaticook, Chambly,Brantford, King-
ston, Halifax, Moncton, Windsor, N.9., Magog, (Print
Works).

GREY COTTONs-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons, Dam-
asks, Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton 791 Co., Ltd.,
Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds-Fine, Medium and Coarse, Blankets, Sad-
die-felt, Glove Linings.

Flannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids and
Linens, Corset Laces, &c.

VWWholesale Trade only supplied.

DEBENTURIES.
Municipal Debentures bought and sold, also Govern-

ment and Railway Bonds. Securitiesmsuitable for Invest-
ment by Trustees and Insurance Companies snd for De-
posit with the Government, always on hand. Money
to lan on first mortgsge at 5%.

OEO. A. STIMSON
9 Toronto St. Toronto, Ont.

Mercantile Summary.
A CARRIAGE MAKER at Iberville, Que., named

Pierre Benoit, has made an assignment, owing
about $5,000, half of which is a mortgage lia-
bility. An extravagant family has had much
to do with his failure. The estate will yield
very poorly for the general creditors.-Alex.
Challoux, a trader at East Hereford, has made
an abandonment of his estate.

A WESTERN exchange states that the total
value of exports from the port of Chatham for
the three months ending June 30, 1894, was
8175,815, which is an increase over the corres-
ponding period last year of $67,025. The bean
export, which for several years has been the
largest export from this port, amounted to

$100,000. Staves was the next largest, amount-
ing to over $50,000. The remainder was made
up of logs, lumber, horses, hides, etc.

A STATEMENT appeared last week in a St.

John daily to the effect that the directors of
the Memramcook gold mine had settled all mat-

ters pertaining to the pay of the employees.
The treasurer, Mr. Freeman, would be at the
mine this week and pay off the men, and other
bills would be paid as soon as the treasurer re-
ceives the vouchers. Work was to commence
about October lst, under the management and
supervision of an expert in mining, one whose
character cannot be impeached.

Special Notice to you
who Sell Oysters in
Bulk o o o o o o

This season we are giving away to every purchaser
of 1,0000oyster pails a verynhandsome window display
card with the words "Bulk Oysterg for sale here,"
printed in gold leaf on heavy moroctô board, size 19x12,
or a handsome chromo lithographed in fifteen colors.
The retailer will find it greatly to his advantage to use
these cards as a notice to the passing public that he is in
the oyster business.

We are offering this special inducement to obtain
your trade, as our facilities are 60,000 per day, and every
pail guaranteed uniform, perfectly liquid tight and sec-
ondto none onathe market. Our prices are as low as
any. Send in a trial order for your pails and get one of
these cards.

Dominion Paper Box Company,
36 and 38 Adelaide St. W.,
Toronto.

THE DOMINION

Cotton Mille Conmpany
(LIMITED)

MAGOG PRINTS.
A full range of Pure Indigo Prints is now being shown

to the trade.

Ask WholesaIe Houses for samples. AIl Goods

Flax Spinners & LiUnThread
MANUPACTUREBS

KILBIRNIE, Scotland D. MORRICE, SONS & COMPANY
Sole Agents for Canada:

Ueo. D. Ross & Co.,
648 Craig Street, Montreal

TORONTO OFFICE

. . . . 19 Front Street West.

Mercantile Summary.

THE Customs receiptS at Montreal for Sep-
tember were $469,121, as compared with 8628,-
078 in September, 1893, a very decided decrease.
At Halifax and St. John also the Customs
receipts were less than in the corresponding
month of 1893.

THE Manitoba Free Press is informed that
after Oct. 6th lake and rail rates will take a
jump, the new basis being 60 cents per 100 first-
class. The rate at present is 30 cents. Rates
on iron will advance 90 per cent., placing them
back where they were earlier in the season. An
advance in transcontinental rates is promised.
These will be announced in a few days.

.THE Manitoba Liberal hazards the estimate
that the stock shipments to the Old Country
during the past three months have netted Mani-
toba a third of a million dollars. "It is not long
since the shipment of cattle from Manitoba
east was a very rare occurrence, but it seems that
many Manitoba farmers who have found wheat
unprofitable have found themselves better able
to compete with the world in stock raising."

ACcORDING to present-day custom, J. B.
Bernier, whose failure at Sherbrooke, Que., we
noted in a late issue, is now offering his creditors
25 cents in the dollar, cash. And if they wish
to accord with present-day customs of creditors,
they will compromise and let the man go on.-

R OBINSON, LITTLE
& CO.

London, Ont. 0 0

FULL RAl;IGs or

Imported and bomestic
Dry Ooods, Carpets,
Pancy Ooods,
Notions, &c.

SELLING AGENTS.

MONTREAL AND TORONTO.

ADAMS' ROOT BEER EXTRACT.
10 and 25 Cent sizes

Making 2 and 5 Imperai Gallons
The best in the Market l b Send for Price List

CANADIAN SPECIALTY CO.
38 Front Street East, Toronto

Dominion Agents.

Mercantile Summary.
From the same town is reported the failure of
E. Boucher, a hardware dealer, who last spring
asked and obtained an extension of time. He
then owed $3,500.

QUEBEC City iS furnishing its full quota to the
failure list. A somewhat unexpected one is that
of Provost & Larose, grocers, a firm dating from
March last, though Mr. P. was previously of
the well-known St. Roch firm of Turcotte &
Provost. Grain speculations are assigned as
the cause of their troubles. They owe about
#12,000,-L. N. Allaire, a prominent piano
and organ dealer, who has been making an up-
hill fight for some time, has had to succumb,
with liabilities of $16,600 direct, and 816,700
indirect ; assets are put at 133,840.- Jules
Chisian, furniture dealer in a small way, owes
8900, which he cannot pay, and the assignee
has taken possession of his little assets.- C.
Belanger, grocer, has compromised liabilities of
about $7,000; assets estimated at $5,500.-
Cimon & Vignola, a small shoe manufacturing
concern, dating from August last year, have
suspended with an indebtedness of $4,000, and
make an offer of 35 cents.-The estate of the
late A. Dassylva, a retailer and jobber of shoes,
who died about a fortnight ago, is trying to
effect an arrangement of 50 cents on the dollar

-on liabilities of $24,000. Creditors are disposed
to accept 60 cents.

'Lard Pa'ils
and Tubs

Syrup and Pickle Packages,
Jam Pails, Washboards

and Clothes Pins,
All Goods warranted highest
quality .

Chas. Boeckh & Sons
TORONTO
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THE most successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock, well knowing t is Sure te
Please, thus makîng and keeping cua-
tomers.

GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

Established 25JAME A.GANTI E Yeara.
f General Merchants and

u. lanufacturers' Agents
imso-Grey Sheetinga, Checked Shirtings, Den-

ims, Cottonades, Tickings, Bags, Yarn, Twine, &c.
Tweeds-Fine, Medium and Low Priced Tweeds,

Serges, Cassimers, Doeskins, Etoffes, Kerseya, &c.
Flannels-Plain and Fancy Flannels, Overcoat Lin-

ings, Plain and Fancy Dresa Gooda, &c.
Kntted Goods-Shirts, Drawers, Hosiery, &c.
Bhaket&-Whte, Grey and ColoredBlankets.

Wholesale Trade only 29 St. James St.,
supplied MONTREAL

Advances made on con- 20 WellingtonStW.,
signments.sCorres- TORONTO

pondence saiicited.TO NO

fE8TLAN8, LAIDIif C O'Y
Hat and Cap

flanufacturers
For Home, Colonial and Foreign Markets

GLASGOW & LONDON
Prize e9. COPLAND & CO., Montreal

Sole Agents.

McArthur, Corneille & Co.
MONTREAL

011, Lead, Paint,
Color and Varnishmecat

IMPORTERs OF

English and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c., &c.
ainters' and Artists' 312, 814, 316 St. Paul

Materials, Brushes, St., and 25, 255,257
Etc., Etc. Cmmissioners St.,

BAYS
16 to 28 Nazareth

Street
Montreal

arEishes, Japans,

Wite Lead.

Paints, Machinery OMIS,
Axile rase, &M.

Ients, Fla s
Camp Furniture & Awnings

HIGHEST AWARDS WHEREVER SHOWN

Thirty-one Gold and Silver and 166 First Prizes at
teading exhibitions in Europe, Australia and America.
Send stamp for illustrated catalogue.

Cole's National
Manufacturing Co.

160 SPARKS STREET,
OTTAWA.

1 1

lHODOSONSUMNER & GO.
IMPORTERS OF

37and 34 fyy GOMS, Smallvues andSt ., PaFulcy Go.d .o oo
Moutro. D0.

Cochrane, Cassils & Co.,
Boots and
Shoes

WCOLESALE °r.Latour & St.
WROESAE 8 Strets MONTREAIL

Thy Hlp
Each other. Grocers and general storekeepers
will find a profitable adjunct to their business lin
in a line of our celebrated
Once get a customer into the •ig<I.
way of dropping in for a good cigar and you'll
be surprised at the result. He comes in to buy
only groceries, and one of our fragrant La
Cadenas may catch his eye. He comes in for
one of those satislactory La Floras to amoke on
his way to the office, and some new arrivals in
groceries tempt him into a purchase. See how
it works? Profit both ways. He may make a
selection from other and less expensive brands,
such as

El Padre
tladre E'Hijo
Cable Extra
Kicker
Mungo
All of which seil well.

CIGAR MANUFACTURIERS
LONTREAL

Cast Steel Works
--

Fried. Krupp, Essen, Germ'y
REPRESENTATIVEs FOR CANADA

JAMES W. PYKE & COMPANY,
85 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank

Ps, STEEL CASTINGS of all descriptions a
specalrty.'

The Bell
Telephone
Company
of Cahada

C. F. Susd,
President.

Go. W. Mass,
Vîce-Presideut.

C. P. Sr."TRa,
Secretary-Treas.

Head Offle, - - - MONTREAL.
H. C. RAIER, Mgr. Ontario Dept., Hamilton.

HIS Company will sei its instruments at pricesTranaing from 47 ta 025 per set. Its " Standard
j Bell Telephone Set," (protecte4 by registered
Trade Mark) deslgned especialiy fÔr maintain-

ing a perfect service and used by the Company ln con-
nection with itsE Bchanges, is s perior in design and
workmaushlp ta any telephane set yet affered for sale.

This Compan> wl1 arrange to connect places nat hav-Ing tehhcfcliswt the nearest telegrapho ffice,
or it wi build prlivie lunes for firme or indivus con
nectlng their places -)f business ar residences. It la aima
prepared ta manufaçture ail kinds of Electrical a-
par tuparticulars apply at the Companys Offices as
above.

*. Grcdnshields
Montreal and
Vancouver

We offer ta the Trade

froun stock ....

Priestley's
BLACK AN» COLORED

Serges, Soleils, Silk Warp,
Henriettas, Black Union
Cashmeres, Cravenettes,
Etc., Etc. Wc have aiso speciai lunes in

Cotton Gooda which we are
selling below mill prices.

Mercantile Summary.
W hear from Montreal that the Bell Tele-

phone Company of Canada has purchased the
lot at the south-east corner of Notre Dame and
St. John streets for between $55,000 and 860,000.
It will tear down the present buildings thereon
and erect in their place a new structure for
the offices of the company.

THE council of the town of Rat Portage will
submit a by-law to the ratepayers to raise 860,-
000 to put in a system of waterworks and a
short sewer system. Deacon and Wm. Ken-
nedy, jr., of Owen Sound, have prepared plans
and specifications, and the estimated expense of
the system is about 850,000.

THE St. Thomas street railway has changed
hands, Messrs. Strathearn, Hendrie & Currie
having sold it to Mr. Henry Everett, of Cleve-
land, who is largely interested in the Toronto,
Montreal, London and Cleveland street rail-
ways. It will be converted into an electric
railway in the spring, and possibly.be extended
to Port Stanley.

MEssRs. HAY &>Co. is a new firm at Wood-
stock, which occupies almost the entire premi-
ses of the late Paterson Agricultural Works,
which are situated at the east end of the town.
They manufacture wood work, principally for
the Singer and other sewing machine com-
panies. Seventy-five hands are now employed.
Mr. James Hay, formerly for many years of
the James Hay Co., is the manager of the new
concern.

Type
1Presses
Printing
Material
WATKIN &

N 0a0

5Z Bay Street
Toronto

'q
t'

NI
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A REcENT letter from Barrie says :"«The de-
mand for men to work in the lumber woods thist
fall is greater than for a number of years back.0
This will have a good effect on our businessp
generally.'"

THE Bank of Hamilton, which has opened at
new branch at the eastern end of the city of
Hamilton, has tastefully fitted up offices on thet
corner of Wellington and another street. Mr.
T. H. Brown is the manager.c

THERE has been an advance in Armour's corn
beef, and prices are higher by 20 to 35 cents per
dozen on tins, 1's and 2's; 11.50 per dozen on
6's, and 02.50 per dozen on 14's. This is the
result of large contracts received from one of
the belligerents in the far East.

THE Royal Distillery, in Hamilton, has
changed its name. It is now the Hamilton
distillery. The proprietors have been making
large additions to the premises lately. These
include a two-story building on Jarvis street,
which is fitted up into a board room and other
offices.

TWENTY thousand dollars was paid out by the
city treasurer of London, Ont., on Wednesday
last, to retire a number of debentures issued in
1872. This issue bore 7 percent. interest,while
the city nowborrows money readily at four and
a quarter per cent.

THE Canadian Relief Society, which became
insolvent some time ago, had liabilities amount-
ing to $25,000. To meet this, the Master-in-
Ordinary has issued instructions for action to
be brought against some 1,000 members who
were in arrears of assessment at the time the
society wound up its business.-Toronto Em-
pire.

FAILING to arrange with creditors, A. C.
Fraser, of Galt, will find his hardware stock
sold on Thursday next, and the boot and shoe
stock of F. Chalmers at Woodstock will be sold
to-day.- The hair goods stock of the Doren-
wend estate will be sold by auction here on
Monday next, unless it is otherwise previously
disposed of.

AN offer of 20 per cent. is made to the credi-
tors of the Vise Pants Co., which is a partner-
ship composed of J. Vise and G. H. Sackman,
of this city. The partners write that they have
lost money since they started a year ago, and
that their assets are insufficient to pay the
above, but that they can raise the amount
necessary.-Next week the boot and shoe
stock of Peter Habel, at Wiarton, will be sold
by auction.

J. F. EBY H. BLAIN

VERY FINE FISH

Labrador
Hcrrings.

Bris. & Haif Bris,

Eby, Blain & Co.
TORONTO, Ont.

M. BossE a &Go., dotNapanee, have bought
the stock of boots and shoes of Hamilton Bros.
of Woodstock, and will. take possession of the
premises and stock in a few days.

THE sale of about $70,000 city of Winnipeg
bonâs has just been completed by Mr.-George
A. Stimson, of Toronto. We understand that
they were purchased to yield in the neighbor-
hood of 4j per cent. interest. The same pur-
chaser has just secured $14,000 city of St.
Thomas local improvement debentures, for
which we are told a good premium was paid.

ABOUT fourteen years ago John Ogden re-
moved from Palmerston to this city, started a
drug store, and practised medicine. This season
he became interested in pleasure steamers, and
dropped some money. Now he assigns, with
liabilities of $3,000.--J. Sinclair, tailor in Tor-
onto, has been in business here about ten years,
and not many months ago claimed to have a
surplus of $6,000. He has assigned, however,
to John McClung.

ABOUT ten years ago W. W. Matthews open-
ed a jewellery shop in Winnipeg, and a short
time ago got into difficulty, and his stock was
sold to his wife. She has sincecontinued under
the style of Matthews & Co. Now we hear that
the sheriff has taken possession of the pre-
mises. -J. B. Abraham & Son, who kept a
general store at Veleau, Man., and assigned last
month, have arranged an extension of time with
creditors, and will continue the business.

WE have some additions to Quebec city fail-
ures. Beland & Martineau, a lumber concern
of some importance, have decided to consult
their creditors. It is understood they claim a
surplus of somewhere about 840,000 -- Daly &
Co., pork and provision dealers, have been
asked to assign. The concern is of compara-
tively recent formation. One of the partners
has been credited with more or less connection
with sàisggling operations in the Gulf of St.
Lawrence.

BY the death of John Rochester, of Ottawa,
the Dominion Mèthodist Church is relieved of
$3,000 of debt upon the building. Some years
ago when the church trustees required a loan
for building purposes, they borrowed from the
Star Life Assurance Company of England, and
as additional security gave policies upon the
lives of Messrs. Thomas Hunton and John
Rochester. Mr. Hunton died in 1875, and the
premiums, no inconsiderable sum, have been
since paid by the church upon
policy.

Mr. Rochester's

SFail S "son
1894'

IOurLU, UIiflOLli
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ro'ad with very
complete
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Imported
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Domestlo
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W oollens
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S ALUESand style'
IIIU~ Uin ail uines

are such as to

FU IUHilt Ua
continugnceGg of business,

which isWRNISHIN respctfully
s0, ted

Wyld, Grasett & Darling

LAST week we noted the assignment of Shaw
& Turner, clothiers at Guelph, who at a meet-
ing on Tuesday last offered their creditors 40
per cent., which was refused. Next week the
stock will be sold. They owe about $12.-
000.-After making wagons for nearly 80
years at New Dundee, J. M. Webber has at
length found it needful to assign.-At Petro-
lia, Robert Houston, oil dealer and far-
mer, also assigns.-P. Chenette, general
storekeeper at Cache Bay, has been in
business two years, and fails with small lia-
bilities.-The dry goods stock of Salter & Co.
at Niagara Falls has been mortgaged, and now
it is advertised for sale.-Mrs. M. F. Allan,
general storekeeper at Muirkirk, was burnt out
a week ago, and now assigns her insurance to
creditors.

Two small assignments have taken place in
Guelph; A. A. Cutting, grocer, and Alexander
McMillan, dyer, are the parties.-About five
years ago Peter .Habel opened a small shoe
store in Wiarton, but never made material pro-
gress. We now hear that he has assigned.-
Tod & Co., dry goods dealers, at Bowmanville,
after an effort, have failed to - induce their
creditors to accept 40 per cent., conse-
quently they assign to Henry Barber.-
An assignment is made by M. Cochrane, dealer
in implements at Durham.- Another by John
Marshall, of Forest, who at one time was an
extensive dealer in cattle and has made heavy
losses by shipping them abroad.-A second
failure is made by Donald Angus, formerly of
the firm'of Boyes & Angus, confectioners, at
Chatham. Last. March his creditors were
kind to him by writing off 75 per cent. on lia-
bilities of 02,800. He again assigns.

THE Montreal Gazette remarks editorially
upon the number of conventions of various
bodies held in that city this year: "Themeet-
ing of the Society of Civil Engineers will pro-
bably end the conventions in Montreal for this
year. The record of the season has been a
somewhat remarkable one. Beginning in June,
the convention of the American Society of
Mechanical Engineers was followed by that of
the American Flint Glass Workers, by the Gen-
eral Baggage Agents' Association, the Inter-
national Association of Fire Engineers, the
Canadian Electrical Association, and the Ameri-
can Public Health Association. Besides these
conventions, the Railway Ticket Agents' Asso-
ciation paid a visit to the city, and the Michigan
Press Association held a session here." Not
only will these various gatherings be a, good

I&O0 British and
Canadian

AND

Front St. West
Toronto
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thing for Montreal, whose citizens and authori-
ties have given them a hearty welcçme, but
they will prove valuable in divesting the Ameri-
can mind of misapprehensions about Canada.

THERE are two assignments by traders in
Brantford this week. They are R. O. Snider,
coal and wood dealer, who has been sued and a
judgment obtained against him, and Miss J.
M. Smeyd, milliner, who made an offer of
compromise in August last, which was de-
clined by her creditors. - Jacob Lovell,
builder, has been at Niagara Falls for about
nine years. But he had an unfortunate fire
three years ago that wiped out his surplus.
Since then he has struggled along, and now
makes an assignment.-M. J. O'Hearn, of
Orillia, had failed before he removed to th'at
town, and not having arranged with his credi-
tors, he carried on his tailoring business there
in his wife's name. Owing to keen competition,
she now assigns.

AMONG latest Montreal failures we note the
following : N. Vermette, formerly the secre-
tary-treasurer of the municipality of St. Louis
de Mile End, lately annexed to the city, started
in the planing mill business a year or so ago. He
lacked the necessary experience and ability,
and after being frequently sued, has consented
to assign, owing about 022,000.-W. J.
Burke, druggist, has assigned to the court after
a business experience of a couple of years. He
owes*83,731, and the estate will be a poor one.
- Louis Deneau, a suburban grocer, finding
it impossible to continue business with any
benefit, has put his affairs into the hands of his
principal creditor for liquidation; liabilities
$3,000. He was formerly in the crockery busi-
ness unsuccessfully.-Prevost, Ouimet & Co.,
dry goods, whose failure, after a year's experi-
ence, we reported a week or two ago, are can-
vassing signatures to a composition deed at the
rate of 55 cents in the dollar, liabilities being
89,600.

WE learn that the Montreal firm of O. Cor
beille & Co., dealing in hardware and paints, in
the Point St. Charles district, have been grant-
ed an extension of 4, 8, 12 and 16 months. Mr.
C. has been tied up in some property opera-
tions, which have absorbed a portion of his
business capital. He owes $7,890, and has
made a transfer of his real estate as security for
the due fulfilment of extension obligations.-
Bedard & Vincent, a dry goods firm, who began
about two years ago, making a specialty of
Imantles and costumes, have been asked to as-

TORONTO, Brass Mfg.
O0ntarlo. Co.,0 LTD,

Manufacturer& of

Pressulre RU& VacoumG O [
Hancock Inspirators.
Marine Pop Safety Val-

ves (government pat-
tern).

Thompson Steam En-
, gine Indicator.

Steam Whistles.
Sight Feed & Cylinder.
Grease and Oil Cups.
One-Handle Inspirators

Patented 1893.

*a*n.., Brass Coods
Wholesale Dealers in Malleable and Cast Iron
Fittings. Wrought Iron Pipe, j in. to 8 in., kept
in Stock.
EWSend for Prices

sign. Their stand was badly selected and had
other disadvantages, and though they were
liberal advertisers, the business could not be
made to pay.- D. Brunet, a shoe retailer of
some twenty years standing, has been obliged to
assign, and owes 82,500.- Authier Bros., dry
goods, have made abandonment of their estate.

JAMEs LITLE, jobbing and retail grocer, Ot-
tawa, whose failure we noted last week, is offer-
ing his creditors 40c. cash.

FAILURES FOR NINE MONTHS.

The total number of failures in Canada, as
reported for Bradstreet's, shows an increase for
the nine months just ended. The Provinces of
Ontario, Quebec, New Brunswick and British
Columbia all report more failures for the past
nine months than in a like portion of 1893, to-
gether with increased liabilities. According to
that authority the number of failures in the
provinces, with assets and liabilities, was as
follows :

Ontario ................
Quebec ................
New Brunswick.......
Nova Scotia ............
Prince Edward Island ..
Manitoba ..............
North-West Territories..
British Columbia........

Totals.............

No. of
Failures.

1894.
608
523

76
92
6

53
8

48

1,414

Liabilities.
1894.

85,266,986
5,179,065

896,250
480,397

47,250
656,067

33,633
744,552

013,304,201
There are 9,251 business failures reported

throughout the United States during the past
nine months by Bradstreet's, compared with

11,140 in nine months of last year, a dlecrease of
1,889, or 17 pýèr cent. The total amount of lia-
bilities of failing individuals, firms and corpo-

Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

for Cash or on margin, and carried at the lowest rtes of
interest.

H. O'HARA, & CO.

TELEPHONE 915

Members Toronto Stock Exchange,
24 Toronto Street.

T·.F0STER & CO.
Canada's Largest
Wholesale
Warehouse o o

FirstiField

With the earliest importations direct from
leading foreign manufacturera.

The Newest Patterns InCarpets

The Newest Fashions InRugs

The Newest Dig lu Curtains
T. G.L1).LA.

FOSTEI ReG PEND R.

Canada's Larest Wholesale CarpetWarehouse.
14, 16 King Street East, Toronto.

w ine andSpirit
Broker

Telephone 1708.

Agent for Arpad Haraszthy &
Co. California Wines; P. Mc-
Kenzie & Co. Liverpool Scotch
Whiskies; Jose Esteban Go-
mez Span Sherries; John Bott
(Walkerville, Ont.), Malt Stout.

79 Yonge St., Toronto.

WHOLESALE STATIONERS
Paper and Envelope

MANUFACTURES

Warehouse and Envelope Factorles:

29 Wellington Street West, Toronto.

Headquarters

For Printers' Supplies

Belng Manufacturers, we are enabled to supply the
trade at lowest possible prices.

A full andcoruplete line of Statiesteryas I Stat on
ers' Novelties

Man sp&ialties kept ln stock, mpiiWe of wMeCh1will be cheerfully submittud.
Writs'ué befo placlI

It will pay you.
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rations, in the past nine months, is $110,674,934,
a falling off from the·corresponding total of last
year of 66 pçr cent.$

The total assets were 85,847,503, against
$7,552,157 in 1893. The number of Canadian
failuresin those nine months of 1893, Bradstreet's
tells us, was 1,323, with liabilities of $13,162,-
843 and assets of $7,552,157. The proportion
of assets is low this year compared with last.

-I have known men who have had an income
of $3,000, $4,000, $5,000 a year, who did not
leave one farthing to the surviving household.
Now, that man's death was a defalcation, an
outrage, a swindle. He did not di'e; he ab-
sconded.-Talmage.

A REAL CURIOSITY.-" And what is that man
over there ? " inquired the visitor in thé dime
museum. " That," replied the museum man-
ager with manifest pride, " that is a man who
says he is satisfied with the new tariff bill."

-The Montreal Grocers' Association held a
meeting lately and voted to send a petition
to the council asking that the tax on street ped-
diers be placed at $100 for either wagon or
hand cart, and that this tax be collected in ad-
vance.

Vancouver, B.C.
We should be glad to correspond with Wholesalers,

Manufacturera and Producers, with a vlew to
establishing agency for marketable goods, &c., in British
Columbia. First-class business connection. Best of
references.

W. C. ARCHER & CO.,
Manufacturers' Agents, Commission Merchants
and Forwarders . . .

Box 64, Vancouver, B.C.ENGLISHMAN with 14 years' experience in Canada
and United States, about to locate in the FijiIslands, would like to enter into correspondence

with Canadian bouses wishing to introduce their-goods
in that market.

Address,
FIJI COMMISSION

Care of Monetary Times.

I UBEKA Improved Fire King Extinguisher.
aE (U nderwriter's standard), absoutely the only rli-
able fire extinpisher; nothing equal to it nmade; also
the Babcock Fire Extinguisher ; prices on application;
Morrison Duplex Standard Chemical Fire Engines.
FIRE EXTINGUISHER MFG. CO., 161 Church St.,
Toronto.

Philip Todd

14, 16

Tongo tot
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S. E. MoINO &G.,
Isaporters

Millinery Goods
Fancy Dry Goods

Mantles, Silks, etc.
00.....

Cor. Wlllngton & Jordan Sts.,
TORONTO

o o o o Milk St.,London, Eng.

ST. JOHN, N. B.

C OTTON SPINNERS,BLEACHERS,DYERS and
Manufacturors.

Grey Cottons, Sheetings, Drills and White Ducks
Ginghams, Shirtigs, TickingsDenms, and Cottonades
in lain and Fancy Mixed Patterns. Cotions, Varns,
Carpet Warps, Bahl Knitting Cottons, Hosiery_ Yarns,
Beam Warps for WoolleniMifls, and Yarns for Manuc-
turers' use.

The only "Water TwIst" Yarn made
In Canada.

AGENTS-WM. HEWETT, 30 Coîborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal. M.
H. MILLER, Winnipeg. JOHNr OHALLA, Toronto,
Special Agent for Beam Wsrps for Ontario.

•New Brueswick Cottop MIIIs.
st. John cotton MiII.

St. John, N.B.

Furniture
ALL

IALL
ALL

KINDS
GRADES
SIZF.5~

FoR THE

Offlice
Parlor
Dining-Room
Library
Sitting-Room
Verandah
Bed-Room
Kitchen

Designs just Remodellcd
Over 500 to choose from
Catalogues just lssued

THEJMSTHK o. LTD[
WOODSTOCK, Ont.

J. W. LANG & CO., Caldecott, Bulon &
WHOLESALE GROCERS

FIRST ARRIVAL... Spence

Ncw
Valencia
Raisins

C. MORAND'S

59, 61, 63 Fron t T
.. St. East, .Toronto

B ST LISý- H E D 1865 5

147 FRO0NT ST.EFAST 10R0N1.

Àccount*°0°0°0°0°
_anks,B 00 kS - LoanCo.'s,
Etc., Etc.

G OLMEDAL andoAwardsfor perfect work.

OFFICE SUPPLIES
Agents Callgaph Typevritor.

The BROWN BROTHERS, Ltd.,
84-8 King St. East, Toronto.

Remington
Typewriters
Rented,

For Office and Practice
use

WUSend for samples of second-

hand machine.

45 Adelaide St. B., Trut

IFashion bas macle

WOOL SGES&[siMINES
The Popular Dress Fabrics
for Fall 1894.

Our stock is very complete in these g Qs, and we
show a number of Popular Leaders which will prove

Business Builders for progressive merchants.

WUUMOrders by mail or through our Agents will have
prompt execution.

C aldecott, Burton &
Spence,

Sisal and
Manilla.

Lath Yarn

Oakum &Cotton

M. & L. SAMUEL, BENJAMIN
& CO., roronto.

PAPER
For Printing on

For Writing on

For Books

For Catalogues

For Ledgers

STIPULATE FOR OUR PAPER
when giving an order to the
Printer - - - - -

ALL WHOLESALERS KEEP IT

10Oo O PIR MFG. GO.
Mine at Corawaf

ESTABLISHED 18.

L. COFFEE & CO.,
Produce Commission
Merchants

OH1N CoFFRE. No. 30 Church Streta

THU.FLYNN. Toronto, Ostaro

Wm. Barber & Bros.

GEORGETOWN, - - ONTARIO,
MANUFAcTURtERs -OF

Book Papers, Weekly News, and
Colored Specialtles

JOHN BARBBR.
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And Insurance Chronicle,
With which has been incorporated the INTERCOLONIAL JOURNAL OF

COMMERCE, of Montres (in 1869), the TRADE REVIEW, of
.the same city (in 1870), and the TORONTO

JOURNAL OF COMMERCE.

Issued every Friday morning.
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THE SITUATION.

*A French law, such as has just been promulgated,
against the adulteration of wines, has an interest for every
country in which these wines are used. The penalty for
this offence is made severe and includes fine, imprisonment
and loss of civil rights. The evil against which it is
directed is enormous, only one-twentieth part of the wine
used in Paris being genuine. But it must not be hastily
concluded that the falsification of exported wines bears
anything like this proportion. The false article is largely
made for domestic consumption, especially at the tables of
French domestics, each servant being allowed from one to
two bottles a day. But the so-called clarets which are sent
to other countries, at a cost of less than 25 cents a gallon,
are of course purely the product of the chemist. It is
against these wines that Canadian vintners express fears of
having to compete, under the new Franco-Canadian treaty.
In this respect we owe ourselves the duty of self-protection,
and some means of discovering the adulteration of imported
wines should be employed. It is probable that the neces-
sary machinery for this already exists. France first became
self-accusing in this particular through the Muniipal
Bureau of Paris, which detected and exposed the imposture,
in this way rendering great service to France and to her
customers in other countries.

In Toronto the tide of population has once more taken
a favorable turn. The assessment census shows an increase
in numbers of nearly 6,500, which is equal to two-thirds of
the increase at the height of the boom. When 10,000 a year
was added to the city's population a great increase of house-
room was necessary; but as building proceeded at random,
and without any estimate which aimed to adjust house
accommodation to probable wants, the supply outran the
demand. The new comers are visibly reducing the surplus
houses; in some residential streets a vacant house would be
sought for in vain. Three years have passed since the boom
collapsed, and now the end of the consequent disaster is
looming into view. Adjustments between mortgagees and
mTortgagors, in hopeless cases, have been going on quietly
during the past two years, nearly always without the inter-
vention of legal proceedings. In some form or other the
Property has, in a great number of cases, gone tothe mort-
&agee. The return to a normal condition will be found in

the process now going on,'an ipcrease of the population from
natural causes in conjunction with an influx, but it will pro-
bably take more than two years to restore the balance be-
tween supply and demand. It still remains true that the
large city attracts, and large numbers desire to take up their
residence therein.

At a dinner at the London Chamber of Commerce,
Congressman Wilson explained that the object of the tariff
reformers of the United States was to prepare American
manufacturers for competition in all the markets of the
world. He told his hearers frankly that the British had no
cause for rejoicing in the freer policy of the Republic which
the new tariff evinces, except at the triumph of a principle.
The protective policy of the past has, he thinks, helped
rather than hindered the trade of other countries. His
meaning is, of course, that while it restricted exports to the
Republic, it left outsiders a freer hand in neutral markets,
which are not generally entered by the United States as
formidable competitors. In seeking monopoly profits,
American manufacturers do not accept conditions necessary
forsuccess in those markets where the competition of the
world must be faced. When they are put on their mettle
by the removal of restrictions which make them pay too
exclusive attention to the home market, they are likely, in
the language of Mr. Wilson, to cease to be "underlings."
What they have occasionally done, by pursuing "a sacri-
fice policy," is no test of what they could do generally, so
long as high protection lasts. A sacrifice policy is an aber-
ration from the general line, and it is quite in keeping with
the methods of Trusts aiming at monopoly. But when the
monopolists grew bad enough to defy the law, and wicked
enough to debauch electors and corrupt legislation, Mr.
Wilson and those who act with him thought it time to call
a halt.

After receiving tenders for electric street lighting, the
city council of Toronto, finds that it can get the required
street illumination cheaper than by putting in a plant of its
owu, anda recommendation for the acceptance of the tender
will be considered by the aldermen. On ordinary business
principles its acceptance is in order, unless it can be shown
that collateral advantages are to be obtained by the city
which would more than counterbalance those of accepting.
Beside street lighting, electric lighting for houses is one of
the necessities of city life. Is it true that competition in
electric lighting can be got only by the city putting in an
electric plant ? Would competition in electric lighting fur-
ther bring down the price of gas ? In connection with elec-
tric light for the streets, the charge is made, in the gross
and anonymously, that half a dozen of the aldermen have
attempted to blackmail one of the companies tendering for
this service. The aldermen are not named, though the
amounts said to have been demanded, which varied at dif-
ferent times, are. The charge will of course be investi-
gated. Meanwile, it is proper to say that the accusation,
when it was allowed to escape, should have been accom-
panied with the names of the culprits, for in its anonymous
form it may cause suspicion to perch on innocent heads.

It is not easy to understand the reason that induced
the Quebec Government to add $1,820,000 to a debt of
$4,000,000, on what is in fact a renewal of the loan. True,
the transaction is spoken of as a new loan to replace an
old one, but that does not alter its nature. The one patent
inducement to add to the debt is the reduction of the inteet
to the extent of $4,O0 a year ; but it would be a '16#g th"
before this amount would equal the increase of theïdbti i
it would never do so during the -ordinary terc dà laà
The difliculty of taking for this purposé $400,000 ont of
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the payment to be made by the C.P.R. Company on account
of the North Shore road, need not be underestimated. On
the supposition that the amount to be received was to go
towards paying another loan, a new arrangement would have
to be made if $4,000,000 of the amount were proposed to be
diverted to pay the Paris loa n. The question is whether
such an arrangement could be made, and on what terms.
If the terms which could be made in this case would be no
better than in the other, an amount of $4,03,090 having to
be renewed in any case, one operation would be as good as
the other. Till we know all the facts, a definite opinion on
the case cannot be formed.

CANADIAN COPYRIGHT.

Interest in the copyright question continues to mani-
fest itself from time to time. Mr. F. R. Daldy, Hon.
Secretary of the British Copyright Association, in a letter
to the Times, states that at the Berne International Gopy-
right Convention "the United States Government made
the consent of Canada that American copyright should
run in that Dominion a leading condition of their con-
ceding it to the British nation." But he forgets to say
that the British Government had previously renounced the
right of binding Canada by commercial treaties without
her consent. The statement of this essential fact is neces-
sary to a proper understanding of the question. A right to
consent or to refuse to consent to be bound by a particular
treaty carries with it the correlative right to ask that a treaty
to which assent has been given shall be renounced. Mr. Daldy
is on false ground when he complains that "Canada has
asked the Imperial Government to repeal the British copy-
right " so far as it aflects Canadian printers and publishers,
" and also to denounce Canada's connection with the Berne
convention." Canada is not going beyond her strict rights
in demanding that, so far as she is concerned, the Berne
convention should be denounced. Canada is a self-govern-
ing country, having by her constitution, which was assented
to by the Imperial Parliament, the right to legislate on
copyright. The only'question is whether the British Parlia-
ment has a concurrent right of legislation, to a limited
extent, on this subject, or whether Canada's right of legis-
lation is exclusive. If ever that question is forced to a
settlement, the settlement, while it will be political, can
only be made in one way; our right of legislation will
nol be subjected to any more limitations on this than
on the other subject. We can understand why British
authors should resent the treatment of the question in this
country. The British Copyright Association, as Mr. Daldy
reminds us, think and act as owners of copyright, not in the
interest of publishers. Canadian printers interest them-
selves in copyright from the opposite point of view. A sane
view of copyright extends scant sympathy to them; but if
they fight the question on the higher ground of constitu-
tional right, and of what belongs to a self-governing people,
their co-operation must be accepted by those who simply
demand that our autonomy should, in this matter, be made
complete.

ELECTRICAL SCIENCE.

The recent convention of electricians in Montreal was
of a nature which demonstrated that its members were in
earnest over their work, and that they had come together
for no mere holiday occasion. In respect of the topics dis-
cussed and the spirit displayed, it may be termed an import-
ant practical gathering. Electrical work has now so wide
a field, and so many applications of electricity are now either
in actual work or in sight, that such occasions as these for
electricians among us to come together and compare notes

are likely to be of service·to the body politic. • The work of
the convention was set about in a business-like way, the
whole of the dozen papers submitted being printed and illus-
trated and distributed among the members before the
meeting.

The first paper was that of W. B. Shaw, of Mon-
treal, on the application of electricity to the pur-
poses of oculists, dentists, throat specialists, and those
of general practitioners, with a word of warning
as to the curative methods of electric quacks. The
lengthy paper of Mr. John Galt, C.E., of Toronto, respecting
the possibility of sdcuring better regulation at central light
and power stations by means of fly-wheel accumulators of
improved construction, was discussed. Mr. Galt dwelt upon
the recently expressed opinion of Dr. Edward Hopkinson,
of London, of the necessity for an efficient accumulator
capable of working as a regulator, which would save 30 to
40 per cent. in the cost of a generating plant. And he
thought that the new method of fly-wheel construction, in-
vented and patented last summer by Professor Sharp, of
London, went far towards "filling the bill." The steel
spokes of this wheel are tangential, like the spokes of a
bicycle, instead of radial. "A powerful and light fly-wheel,
deriving its power from its high speed, should satisfy both
those who advocate heavy fly-wheels because of their power
and those who condemn them because of their weight."

A practical paper on telephone cables, their construc-
tion and maintenance, was read by Mr. F. J. Schwartz, of
the Bell Telephone Co., Montreal. This concluded as fol-
lows: "The amount of underground work in Montreal is at
present small, and there has been no destruction caused by
electrolysis. There is, however, considerable difference of
potential between the cables and the-earth at different points,
and it is probable that trouble will be experienced. With
overhead construction faults will continue to occur, and with
underground cables the troubles, though fewer in kind, are
no less destructive. To meet these special means will have
to be adopted as occasion requires."

Mr. Rosebrugh read a paper on duplex telephony,
which created much interest and is of no small importance.
The method has been demonstrated in Toronto, where it is
now in successful use. As we understand it, by the use of
a return wire circuit a phantom circuit is created, which can
be used for duplexing. Next came the paper of Mr. E.
A. Sperry, of Cleveland, on the electric brake in practice.
The writer contended strongly that the present hand brake
for street cars was ineffective, and that the increasing cost
to companiesof the item of "damages " showed very clearly
the need of an improved method of stopping the cars. He
asserts that "under proper and standard conditions any car
or train may be brought from a speed of ten miles an hour
to absolute rest inside of ten feet," and adds what is quite
true, that "it is not generally appreciated that the wheel
brake has ample capacity to accomplish this." He was
strongly in favor of an electric brake with which he had
been experimenting,,which is entirely independent of the
current that impels the car.

The Electrical World,s'of New York, in its editorial on
the convention, says that "the papers of Professor Rose-
brugh, Mr. John Galt, and Mr. E. A. Sperry are important
contributions to professional literature. . . The paper
of Professor Rosebrugh is perhaps the most important on
the programme, dealing as it does with an aspect of tele-
phony to which, apparently, little attention has thus -far
been given." The paper of Mr. Carl Breithaupt, of Berlin,
upon the subject of municipal lighting, created quite an
animated discussion.

As to the place of the next convention, Ottawa and
Peterboro had each sent an invitation. On a ballot, Ottawa
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was chosen. Mr. T. D. Lockwood, of Boston, chief elec-
trician of the Bell Telephone Co. in the United States,
briefly expressed his appreciation of the courtesy which
had been shown him by the association during the conven-
tion. Then came the election of officers, which resulted as
under :-

President-Mr. K. J. Dunstan, Bell Telephone Co.,
Toronto.

First vice-president-Mr. A. B. Smith, supt. G.N.W.
Telegraph Co., Toronto.

Second vice-president-Mr. C. Berkeley Powell, mgr.
Electric Light Co., Ottawa.

Secretary-treasurer-Mr. C. H. Mortimer, Canadian
Electrical News, Toronto.

Executive Committee-Messrs. Geo. Black, Hamilton;
E. C. Breithaupt, Berlin; L. B. McFarlane, Montreal; T.
R. Rosebrugh, Toronto; John Yule, Guelph; O. Higman,
Ottawa; J. W. Taylor, Peterboro; D. A. Starr, Montreal;
J. J. Wright, Toronto; and J. A. Kammerer, Ottawa.

THE CANADIAN BANKERS' ASSOCIATION.

The Association of Canadian Bankers has given evi-
dence, since it was organized, of a resolve to be something
more than a nominal body. It has shown active life and
determination, and as a consequence has accomplished some-
thing by concerted action. The journal issued by the Asso-
ciation is now in its second year, and is gradually being
made more interesting and more valuable. Such a work
should manifestly be something besides a record of bankers'
meetings and a record of banking statistics. It should con-
tain such features as correspondence; questions and replies ;
experiences or suggestions as to bank practice, and excerpts
from banking literature that might prove of practical service
to bank officials. It is agreeable to find that the members
of the committee to whom its compilation has been entrusted
take a broad view of its mission, and we shall be glad to see
their self-denying labors lightened by the assistance of
members of the Association who can, if they will, greatly
lighten the task of the editors and contribute to making the
journal the comprehensive pamphlet it should be.

The first issue of the new volume, that for September
quarter, is largely occupied with the proceedings of the
annual meeting of the body, which, as our seaders know,
was held in Halifax in July. The report of the executive
council then submitted described the efforts of the associa-
tion with respect to insolvency and other legislation at
Ottawa and Toronto, bankers taking strong ground in sup-
port of the contention that no discharge should be granted
an insolvent whose estate did not pay 66¾ cents in the
dollar. Also the action of the executive with respect to
the Dominion Note Act, which resulted in the addition of
an important modification in the draft bill. Some sugges-
tions made by this body of Canadian bankers to the
Government "as to legal tender notes, have also been
approved by the Deputy Minister of Finance. The
greater interest of younger associates is shown in the
increased number of these. Whereas the subscription list
to the journal in December last contained less than 500
names, close on 700 are now receiving that publication
regularly. It is of interest to know that the editing com-
mittee has arranged to print in its pages shortly Mr. R. M.
Breckenridge's comprehensive essay on "The Canadian
Banking System." Reports were made by the Winnipeg
sub-section and by the Ottawa sub-section of the board.

Arising out.of a statement by Mr. Lash, Q.C,, as to
the consideration of the Insolvency Bill at Ottawa, a dis-
cussion was had upon the general subject, which resulted,
after the expression of their views by Mr. Fyshe, Mr. Scho-

field, Mr. De Martigny, Mr. Burn, Mr. Thorne, Mr. Hen-
derson, and the president, Mr. Walker, in the appointment
of a committee to embody the views of the meeting in a
resolution. This affirmed "that the main object of any
bankruptcy law should be the discouragement of reckless
trading, which produces bankruptcy; .that the best way to
accomplish this object is to render it impossible for a bank-
rupt to gain any advantage. out of his bankruptcy." It
further recited that while not affirming that a general Bank-
ruptcy Act is beneficial to the -community, such Act would
not be opposed if it embodied these principles and did not
unjustly discriminate-against the rights of banks. But,
resolved further, that " any provision compelling the holders
of negotiable instruments to treat the liability of the parties
primarily liable thereon as security for the payment thereof,
and to value such alleged security and deduct the amount
thereof from the claim made upon the estate of the other
parties, would unjustly discriminate against the holders of
such instruments," and therefore any such bill should be
opposed.

Papers were read by the secretary, at the meeting,
which had been prepared by the following gentlemen: By
Mr. E. Stanger, of the Bank of British North America, on
"Some Popular Fallacies Concerning Banks," and by Mr.
L. P. Snyder, of the Traders' Bank of Canada, Elmira, on
" The Need of a Universal Canadian Bankers' Cipher
Code." And we' find reproduced in the journal a valuable
paper by Mr. Lash, on "Warehouse Receipts, Bills of
Lading and Securities under Section 74 of the Bank Act
of 1890." Mr. Arnaud has contributed a paper upon a
subject which, in his opinion, "has a troublesome, un-
profitable, and even a dangerous side," namely, that of
" Abuses in Connection with Bank Collections at Remote
Points." Although he writes from the point of view of a
Maritime Province banker, the practice be condemns is by
no means unknown to Quebec and Ontario, indeed it is a
nuisance to many a bank branch in those provinces. Says
Mr. Arnaud:

" You are ail aware of the severe competition between
wholesale houses, you know how thoroughly every nook and
corner of the Dominion is covered by their travellers, and
how goods are sold right and left to village and wayside
storekeepers living miles away from any banking point, and
without any definite, clear, business-like bargain or under-
standing as to how the goods will be paid for, beyond the
simple fact that 'the firm will draw.' This drawing is donè
not at all seldom before the goods are received, and some-
times before they are even shipped.

"In most instances a ' No Protest' instruction is at-.
tached, so that the drawer at least may not be put to
expense. In many cases the drawees can only be reached
by mail at, stated times, twice, thrice, or once a week.
Delay, proverbially dangerous, is more than ordinarily dan-
gerous in a matter of this sort, not to speak of the very
much greater than ordinary draft on the care and attention
of the officer in charge of correspondence and collections. The
uncertainties, anxieties, the chances of accident are often
aggravated by the absence, indifference, procrastination, or
deliberate neglect of the drawee, and more than one, more
than two or three requests for the prompt return of the
document are unheeded. It will happen not infrequently,
also, that acceptance is refused because of some alleged dif-
ference in terms, or that goods are not up to sample, or
according to order."

The question he wants to raise is whether there ,isany
good reason, anything not visible to the country bankor,
why a provincial bank or branch should continue tO tranS

act sucb collection business, ai at rates, even when accept-
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ance is obtained without delay, altogether inadequate for
work performed and risks assumed. . . .

"IBut even in their case " [the large banks, with many
branches], he concludes, "I would humbly suggest that
they are overdoing the thing, that they are assuming work
which belongs to the credit and corresponding departments
of their wholesale customers, and that they are making,
when the bills are not discounted, debt collectors of them-
selves, and sinking the banker, and that when the bills are
discounted they are assuming risks which do not belong to
legitimate banking."

THE INDEPENDENT ORDER OF FORESTERS.

The greatness and grandness of assessmentism as life
assurance, the glory and pride of the Independent Order of
Foresters-the picturesque palaver of its representative, Dr.
Oronhyatekha, have been pretty well exploited in the Old
Country since the daring resolve was taken to open "courts"
there, and get the slow-going English and Scotch folk under
the benefits of the Order. But somehow the people over the
ocean are not so easily dazzled. Some there were who no
doubt were misled by the resemblance of this new concern
to the Ancient Order of Foresters with which they were
familiar, and so the English branc14 got a lot of members.
But the advertising and the boasting and the promising were
apparently over done, for the attention of practical people
was directed to the extraordinary terms offered, and mis-
statements were discovered in the literature published.
Then the Registrar-General got upon the track of the Order,
and brought the Tines, the Econoinist and other journals
down upon it.

Now it seems that the affairs of the Order are not going
smoothly in Great Britain. A Belfast paper, which is not
much impressed with uniforms and sashes or with boasts
and pass-words as factors in the safety of a life assurance
scheme, has lately disposed of "the tomfoolery which at-
tends the initiation of members into this so-called secret
society of benevolently-minded simpletons." Mr. Brabrook,
the Registrar-General of Friendly Societies, threatens it
with severe penalties and with cancellation of its registry.
The London Review of 19th ultimo says that "the affairs
of this Order appear to be progressing rapidly towards a
crisis." The same journal hints that the projected dissocia-
tion of the English branch from the Canadian parent
society-in pursuance of which it seems Lieut.-Col. Pater-
son, who has been its representative in Britain, is about to
leave England for good-is a bit of humbug. If it were true,
and the British Order were to be entirely separate, what
sense is there in all the wily Doctor's harangues about com-
munity of blood ? "As a matter of fact," the Review goes
on, " the Independent Order of Foresters represents one of
the worst forms of the assessment or collecting societies. It
is in its nature unsound. . . . it appears to us as if the
promises of the Order in Great Britain should be viewed
with the utmost misgivings."

But still, entrenched behind his rampart of cheek,
smilingly confident in the willingness of'people anywhere to
be humbugged, so long as they are humbugged pleasantly
and with appropriate speech or ceremony, the shrewd Chief
Ranger tells the people of England that he is a Mohawk
chief-that he represents a nation loyal to the British
Crown-that the wearer of the Crown aforesaid is at this
moment sovereign of Canada by reason of the aid and influ-
ence of the Six Nations. And so on at some length. And
the Standard and Daily News take the Doctor seriously,
and his Order gets a puff thereby. The apparent brief suc-
cess of the Doctor's visit moves the Review in righteous
wrath to ask if these newspapers ever read Parkman's his-

tories about the Iroquois Indians, and to declare that "the
Chief Ranger's statements with regard to the assistance
rendered by the Six Nations to the English Crown are as
void of respect as are his tables of mortality, his rates of
premiums, and his claims for the Order he represents to
be a safe, solvent, and enduring institution, worth the
attention of the British public, and more especially of the
working classes."

WOOL.

The Canadian wool trade shows no animation. Do-
mestic manufacturers of woolen gobds, while expressing
confidence in the future of the industry, are not at present

carrying on active operations. They are wisely waiting for
the consumptive demand to come back again to normal
conditions. In the meantime, they do not appear alarmed
at the wool markets, and evidently expect that, if prices
*do not decline, they will at all events not advance. Values
of domestic woolens remain on a very low basis, one class
of Canadian tweeds selling at the unprecedented price of
20 cents a yard.

As a consequence of the waiting policy of manufactur-
ers transactions in the wool market during the last several
*weeks have been of inconsiderable amount. Again this
week merchants from the United States have been in To-
ronto endeavoring to sell fine wools; the demand for
Canadian fleece from American markets, however, is not
strong enough to lead to transactions in these descrip-
tions. There is much diversity of opinion throughout
the country as to the value of domestic fleece wools.
One country merchant writes this week that he has
10,000 lbs. of wool on hand and. expects to get 20
cents the pound for his fleece, and 13 cents for his un-
washed ; 18 cents for the former description and 10 cents
for the latter would be prices more nearly approaching the
market situation. It is impossible to get at the quantity of
fleece held in the country; we know of several dealers who
are holding considerable quantities, and should prices take
an upward turn it would surprise no one to find a large
quantity of fleece wool offered in the market. One Ontario
merchant is said to be carrying 500,Oo lbs. of North-West
Territorial wool.

The London wool sales have failed to develop anything
new since we last noted their progress. The expectation
that they would establish a positive basis of valuation has
not been realized, but although no very material advances
in the market have been made, on the other hand, prices
are not declining. Operators show an inclination to hold
off until the November series. The series now in progress
will end on October 15th. The first series of wool sales for
1895 will begin on January 15th, and the second on March
7th, without fixed limit to quantities offered.

FIRE INSURANCE RATES.

The Manitoba Liberal calls the Winnipeg Board of
Underwriters some names, because it proposed to charge
Manitobans, after lst Janualy next, a special rate of 5 cents
per $100 over ordinary premiums, to provide for the pro-
vincial tax imposed on insurance companies. The board
aforesaid is, according to the Liberal, "the visible head of one
of the most odious monopolies and combines imposed upon
the Province. . . . Taking outrageous premiums out of
our people, it meanly undertakes to load this little sum (the
tax) on its insurers." And then it is suggested that the
legislature shall " pare the talons of this vulture," and
somehow to solve the cheap insurance problem, "even
if the Government has to go into the insurance busi-
ness itseilf." Possibly the Liberal has not heard that
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other institutions than fire insurance companies, and else-
where, notably in the Province of Quebec, have taken like
means of resenting and overcoming the exaction of provin-
cial taxes. Should the "odious vulture " of a board, and
the concerns .it represents, withdraw from the insurance
field of Manitoba, and leave the legislature of that province
to do the insuring for the people, it would not take long to
convince the Liberal that municipal governmental insur-
ance is a will-o-the-wisp. That journal has a fling at the
loan companies, too, for requiring their patrons to insure in
stock fire companies, and then the stock companies "exact
outrageous premiums." When the Liberal has exhausted
its rage and its strong language, perhaps it will stop to
reflect that the loan companies are doing business in Mani-
toba because Manitobans want the use of their money.
Similarly, if insurance companies are doing business in
Manitoba, it is because Manitobans want indemnity for
losses by fire. If the loan companies are mulcted in taxes
by provincial governments over and above what they have
to pay at their head offices, they are likely to add these
taxes, either avowedly or tacitly, to their ordinary rates.
And the insurance companies have the right to do like-
wise. The Liberal would be the first to complain if an
insurance company charged one per cent, on certain
risks in Winnipeg because its experience of losses had
been light in that city, and charged two per cent. for like
risks in Portage la Prairie, because it had experienced
heavy losses in that town. As to the incidence of fire loss,
it would be an endless task for a company to discriminate
in rates of prenium over a thousand different places,- great
and small, in proportion to individual loss or immunity from
loss. And so the science of fire insurance, by the teachings
of long experience, has decreed that the fairest way, indeed
the only practical way, is to charge an average rate for a
certain kind of risk all over a country. The rates of fire
insurance now charged in Canada were not calculated to
include federal, local and municipal taxes. And if these
various authorities wish to drain the underwriters as milch
Cows in the matter of taxes, they must be prepared to find
the cows ask for more fodder.

PRODUCTS OF FIJI.

The placing on view in Toronto of an array of specimens of the
commercial products of the Fiji Islands is an interesting circumstance.
This exhibit was intended for the Industrial Fair last month, but arrived
too late for that event. This being the case, its consignees, Messrs
Murdoch, Barber & Co., have placed it on exhibition at 28 Wellington
Street east, near the Ontario Bank, and we take pleasure in advising
our readers to go and see it.

Truth to tell, most of us know but little of this Crown colony of
the Pacific, which indeed has only belonged to Britain for some twenty
Years. The islands number almost 200, and over 80 of them are in-
habited, the total population being about 120,000. " The aggregate
area of the colony," as the Hand Book tells us, "'is greater than all the
British West India islands put together." The Bank of New Zealand
has branches in the towns of Suva and Levuka, and the Union Bank of
Australia one in Suva. The imports of 1891 were 81,260,000 and the
exports 82,870,000 in value. What these exports mainly were may be
learned from the exhibit which has just arrived, and which we shall
briefly describe. It may be added, as an interesting fact, that the
letter from the Chamber of Commerce of Suva which accompanied
them bore date 24th August, and arrived here from that once remote
archipelago on the 18th September.

First in the list is sugar, which is the principal item of their export,
next in importance being copra and green fruit. Raw cotton is an item
of Fijian growth which may be expected to increase in export. The
Sample here shown is very fine of fibre, and it is claimed by the Suva
Chamber that it stands at the head of the list of kidney cotton in the
London market. Copra, which is an outer covering of the cocoanut,
is used for the production of oil and oil-cake. The candlenut, which
Sornewhat resembles a walnut, is used by the natives for lighting pur-
Poses; it is rich in oil. There is maize in enormous cobs, and native-
giown tobacco; the tobacco plant was taken to the islands years. ago
by American whalers.

Rice is grown in Fiji, but has neveryet been marketed' abroad; It
is not well prepared for market, and its appeance does not attract, but
we are told that a good deal of money is being expended on machinery
that will turn out the kernel in fine marketable shape. The sample of
arrowroot sent is a handsome one; so too is their desiccated cocoa.
Vanilla, as it'is shown, is a curious looking product, looking more like
slender sticks of licorice or attenuated-twists of tobacco than anything
we can think of. The root ginger is very attractive in appearance, and
the rative gum, of which a plentiful sample is sent, looks as if it might
make not a bad substitute for gum arabic. Chili or cayenne pepper is.
another product of these prolific islands, and yagona. is a substance
with properties resembling the cola nut, said to be " good for one's head
in the morning," if too muchjuice of corn had unhappily been partaken
of over night.

The list possesses further interest for our manufacturers in that it
includes sandalwood, that perfumed and closelyfibred tree out of which
my lady's fans have so long been made, and which is stated to yield an
essential oil used to imitate attar of roses. Also tortâise shells, which
even in their rough state are beautifully marked, and shells which yield
mother of pearl in all its iridescent beauty. Coffee, apparently some-
what of the Laquayra character, is another item of as yet small extent
in Fijian exports. Tea has also been grown. The substances entitled
beche-de-mer and coir fibre are to be found in the list, and peanuts ap-
pear to the extent of some thousands of pounds sterling.

A PRACTICAL STEP.

In connection with the subject of Australian trade it is of service
to have a letter like that of Mr. Wardlow in to-day's issue.' That gen-
tleman, being an importer of leather, was doubtless aware that the
United States had been buyers of Australian hides and skins to the ex-
tent of a million dollars to a million and a half per year. And he
rightly judged that what suited the American shoe and leather trade
was likely to suit the Canadian. Therefore he bought kangaroo skias,
wallaby skins, bear skins, merino sheepskins, sheep pelts, salted hides,
and also tanned leathsr from New Zealand and various Australian pro-
vinces, and brought them to Montreal by steam and rail at a cost of
01.30 per hundred pounds.

Mr. Wardlow tells us what is probably true, that this is the'first
direct importation of this kind from Australia into Canada. It is safe
to predict that it will not be the last. Such practical steps as this to-
wards trade interchange must rejoice the hearts of Minister Bowell and
others who have worked hard to further intercolonial exchanges, for
they at once take enlarged trade with Australia out of the region of the
theoretical and rhetorical and make it a live issue. We congratulate
Mr. Wardlow on the public spirit with which he tells the whole story
of his purchase, freight rate and all, without any mystery or secrecy.
It will encourage other people to make like ventures in perhaps differ-
ent lines of merchandise.

THE SALMON INDUSTRY.

Salmon fishing has been resumed on the Fraser and the canneries
are now packing cohoes. Latest reports say that the fish are not very
plentiful, and in the presence of a good demand for salmon from the
east and from salters, high prices are being paid for fish. Messrs. R.
P. Rithet & Co., Ltd., furnished the following estimate of the British
Columbia pack for this season :

Fraser River...-............................300,000 cases.
Skeena River............................ 60,000
Naas River.................................. 20,00
Lowe Inlet................ ............... 8,000 "
Rivers Inlet ................................ 40,000
Alert Bay................................1,500

Estimated pack of province................429,500
The total pack of British Columbia last year amounted to 576,584

cases. Should the estimate of Messrs. Rithet & Co. be correct, this
would leave a very considerable shortage in the pack of 1893 as com-
pared with that of a year ago, and indeed canners are almost unani-
mous in claiming that there is a difference of 100,000 cases betweèn
the two packs. But the season has not been without its advantages to
canners, and those who did not make early contracts for their output
are well satisfied with the season's operations. Some of the canneries
have put up twenty thousand cases, but some of the smaller cohcerns
did not pack half the quantity for which they had made arrangements.

Concerning prices realized for this year's output, the Victoria
Times says: Over one-half of the pack was contracted for in ad-
vance at 17 shillings for talls, 18 shillings and 9 pence for flats; an a
shillings for half-pound flats: Soie of the canners whô ield luI"-
sold talls for 21 shillings, flats for 25 shillings, and half-pouá
32 shillings, while others are still holding. Theshe
been brought about by competition between thI. LOhdâtiI
buyers. The Liverpodi bifye5s botught in~ a Lasfb,
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buyers did not. One having purchased salmon at low prices can afford

to pay higher prices for any more they requsire, and the London buyers

having none on hand can pay good prices. While the London and

Liverpool men continue to raise one another, the canners who have

salmon to sell sit quietly by and wait until the highest price is reached.

There are about 80,000 cases still unsold, but all of these will go to

England. The Canadian buyers have offered $4, and in some cases

14.25 has been paid. The supply in the east is very short. The Au-

stralian market is the worst the canners have, although there has been

a marked improvement this year. About 23,000 cases will go to that

market in small -batches on each steamer."

HOW TO PACK APPLES.

In an export trade there is always an element of international

competition. Careless or dishonest individual firms may bring the

whole export trade of this country into disrepute. The export trade

of apples is a source of considerable profit to Canadian horticultu-

ral and mercantile interests. But negligence or carelessness or both

threaten the trade with disaster. An old apple shipper has written

some paragraphs upon the subject of " How to ship apples to Eu-

rope," which we repeat:
The most important point to be observed is the packing. The

barrels should be new and made for the purpose. The filling should be

done on a platform of boards and not on the bare ground. All wormy

or bruised fruit should be rigidly rejected. The size of the apples is

not a matter of prime importance. The first one or two layers of
the fruit should be very fine and uniform. They should be placed

in the barrel with their stems downward, as the bottom of the barrel
becomes its head when the barrel is filled.

The remainder of the barrel should be filled by pouring in the ap-

pies slowly from baskets, care being taken not to bruise the fruit. The
barrel should be gently shaken after each basketful has been poured in,

until loosely filled. A layer should then be placed on top, with at least

one-half the thickness of the apples in the layer projecting above the

chine of the barrel. The head of the barrel should then be placed on

top and the apples gently forced into the barrel byusing a screw-press.
The barrels should be well nailed, and lining hoops securely fastened

around the inside of the chines of both ends of the barrel.

EVAPORATED APPLES.

When an industry is struggling into existence those interested in

its success are careful that its products shall be exclusively of the first

quality. When, however, a certairi amount of prosperity has been realized

carelessness creeps into the methods of manufacture, and sometimes

even dishonesty This has repeatedly been the case everywhere; it

will, we suppose, continue to be so until the end of time. These reflec-

tions have been called forth by the remarks of a commission merchant
regarding evaporated apples. "Some of the samples we have received

of this year's evaporation," remarked car informant, "have been good,

but a large proportion have been far from reaching the proper
standard. Evaporators are looking for weight; they are not using

good stock; they are not thoroughly drying the apples ; in fact,

they are only imperfectly evaporating them. A sample which we

received a short time ago did not please me. I sealed it up again, and,

opening it after the lapse of a couple of weeks, found the apples mouldy.

There is trouble ahead for some one. We predict that many consign-

ments will be rejected, and in some cases the stock will prove worth-

less." Everything points to a large pack this year, and it is too bad

that such a state of affairs as this merchant reveals should exist.

AMERICAN BANKERS' ASSOCIATION.

The twentieth annual convention of the American Bankers' Asso-
ciation will be held in Baltimore on October 10th and 11th. In view
of recent events great interest attaches to the meeting. Important
business will engage the 500 delegates expected to be present. The
mode of entertainment will not be a banquet, we are told, but a grand
reception in which the ladies can take part.

We learn from the Rand-McNally Bankers' Monthly that the
membership of the Association is increasing rapidly, and its prospects
for extended usefulness are encouraging. "Under the present able
management, and with changes in policy we hope to see attained at
Baltimore, the future of this grand Association should be one to tell
with inevitable force in favor of orthodox refom of the present crude
and unstable system of currency and banks, more especially as regards
the unconstitutional and uncommercial share the Federal Government
has in these great concerns of our unsegregated Ration. Next session
of Congress may be named in advance the currency and banking ses-

sion, ad Congress will be the theatre of such wild, green, and crazy

funambulation3 in these directions as to make the world stare. The

bankers must come out of their tents and, no longer sulking, sail in for
the battle of pure finance and common sense."

In connection with the coming convention, our contemporary tells
us, Mr. Charles C. Hosmer, président of the Second National Bank, and
W. T. Dixon, president National Exchange Bank, Baltimore, were ap-
pointed a committee to confer in New York with the Executive Com-
mittee of the Association. It was stated at a dinner given by Horace
White to the gentlemen here named, that for the last fifty or sixty

years Baltimore has never lost a bank by failure, and that this applies
to both registers, State and National.

INSTITUTE OF ACTUARIES.

The next examinations of the Institute of Actuaries of Great Britain

are announced elsewhere in this issue, to take place on the 19th, 20th,
22nd and 23rd of April, 1895, at the colonial centres, Melbourne, Syd-
ney, Wellington, Montreal and Toronto. Asheretofore, theexaminations
in Toronto will be conducted under the supervision of Mr. A. G. Ramsay,
F.I.A., president of the Canada Life Assurance Company, and Mr.
Wm. McCabe, F.I.A., managing director of the North American Life As-
surance Company. The percentage of successful candidates ofthose who
wrote in Toronto and Montreal last April was higher, we are told, than

the percentage of successful candidates who wrote at the other points
where the examinations were held. The same questions are submitted
to all candidates in the examinations, and their answers are valued by
the same examiners. The relative success of Canadian candidates
should serve as an incentive to other young men in life insurance

offices, who intend to make that business their life's work, to prepare
themselves to take up the course of study prescribed by the institute.

DRY GOODS JOTTINGS.

A plain season in gloves.
Fur-gone conclusion-a moth-eaten sealskin.

Golf capes are bidding for popular favor in Canada.

New York kid glove importers are actively engaged with orders.

Are you preparing for the holiday trade? - It's coming, remember.

The Irish linen factories of Ulster are still working on short time.

Serges, tweeds, cheviots, amazons and covert coatings are looked
upon as good sellers for the fall trade.

Last year 170,000 pounds of whalebone was secured by the Arctic
fleet, and this year only 30,000 pounds.

All wool serges are reported by Bradford manufacturers to form
" the backbone of the dress goods trade."

Jacquard effects are receiving a good deal of attention at the hands

of French manufacturers for next season.

Messrs. Chamberlain & Loranger, Sherbrooke, Que., have added part

of the neighboring store to their establishnent.

An appreciation of 10 per cent. has taken place in the price of

Japanese raw silks in consequence of the war.

The Montreal Silk Mills, which were burned' out last May, are

again in running order with some new improved machinery.

Foreign advices respecting the leading grades of carpet wools are

reported strong, and in this connection especial reference is made to

Donskois.

There were three millinery openings in Waterloo last Friday night.
The band played, crowds promenaded the streets, and the town pre-

sented a very animated appearance.

A reduction of 10 per cent. has been made in the wages of the em-

ployees of the Moncton cotton mill. This is the second decrease in
wages made within the last several months.

Mrs. Youngbit-" There,. a lady has taken the very hat I had se-
lected. What shall I do? "

Go and tell her you had had it put aside for your mother."

Tippie-"I don't see what you want with so many handsome silk
stockings."

Sibyl--" Oh, I don't know. I'm saving up for a rainy day."

Chollie-" I'm going to have my dog's tongue split 1"
Reggie-" Why, deah boy ?"
Chollie-" Doncherknow, I think it would put creases in his

pants."

In laces, says the Drapers' Record, there seems to be a strong feel-
ing for Vandyke and half-points for dress trimmings; and there are

indications that there will be a great demand for Nottingham, black

beurre and cream lace.

We learn from the Perth Expositor that Messrs. Gemmill & Co.,

tweed manqfacturers, of that town, are enlarging their capacity. They

have ordered an additional set of machinery for their woolen mill and
intend to employ about fifteen more hands.
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Seal jackets in three-quarters and full lengths are regarded as
the proper thing-by those who can afford them-for winterwear.
Prices, in consequence of a recent decline in the value of raw material,
will be somewhat lower this year than they were in 1893.

The dry goods firm of J. & W. Mickleborough, St. Thomas,;has
been dissolved, Mr. William Mickleborough retiring; his interest has
been purchased by his brother, who will continue the business. The
retiring partner has been for 39 years in the dry goods business.

The issue of a trade journal special number is becoming an event
of frequent occurrence, but the autumn number of the London, Eng.,
Drapers' Record is of unusual excellence. With a tastefully designed
cover, advertisements wondrously well displayed, and editorial matter
of more than ordinary merit, the publishers may well be proud of their
autumn effort.

Ladies in Paris are to wear velvet loose coats similar to gentle-
men's smoking-coats. The coats are wadded, and the silk linings are
most elaborate. These will be accompanied with ýa velvet vest in the
same shade--or a lighter one than the coat-without sleeves, and fur-
nished down the front with a wide box-pleat with three handsome
buttons down the centre.

A report received from Bradford, England, says: There is great
firmness in the matter of prices, as spinners do not expect to find any
relief in wool. In pieces rather more has been done lately for Austra-
lia, and the Canadian buyers are operating with encouraging confi-
dence. The Levant trade has also looked up a little. In the American
trade a good deal of hesitation prevails as to what is likely to be
wanted.

It is interesting, remarks the Economist, to note comparisons made
by European manufacturers with reference to the diversity of styles of
gloves required by the London, Paris and American markets. Auguste
Reynier, of the firm of Reynier Freres, said in this connection: " The
difference between styles demanded by various countries is widely
marked. Many svede gloves, in lengths ranging from 15 to 30 buttons,
pique glaces and plain staple goods are manufactured principally for
the Paris markets. In London and America the demand for four-but-
ton glaces with heavy embroiderings is more pronounced. European
consumers only purchase gloves that correspond to the actual measure-
ments of the hand. In this market [we presume he means the Ameri-
can] a narrow, tight glove, which is necessarily less durable, is de-
manded."

FOR GROCERS AND PROVISION DEALERS.

About 15,000 barrels of oysters are sent to Montreal yearly.

A trial shipment of fish has been sent from the city of Quebec to
Buenos Ayres.

The Aylmer Canning Company is canning apples at the rate of
250 bushels a day.

The movement in lumbermen's supplies is commencing to show
considerable volume.

Recently some considerable shipments of beans have been made
from Chatham, Ont., to the Maritime Provinces.

The potato crop in the vicinity of Quebec city is almost a com-
plete failure. On the other hand, a splendid crop is reported through-
out the Rimouski and Gaspe district in the far East.

The Victoria Canning and Oilery Company, with works near
Ladner's Landing, B.C., are sending salmon and other oil to England.
The shipment consists of oil put up in large iron drums, securely bolted.

Tuesday of this week the Delhi Canning·Company, says a western
exchange, packed the largest number of tans put up in one day since
they have been in business. At night when they finished work the
indicator stood at 39,976 cans.

An idea of the importance of the dairy industry in this province
may be formed from the fact that last year there were in operation
here 21 butter and cheese factories, 189 butter factories and 1,063
cheese factories.-Quebec Chronicle.

There is a cranberry bog at Auburn, in King's county, N.B. The
entire crop, consisting of 150 barrels, says the Hants Yournal, will be
sent by car load to Montreal, where a market is already assured for
them at prices in the neighborhood of $10 per barrel.

By way of a specimen of bucolic spelling a friend hands Us a note
addressed in a toil-worn hand to*" Mr - , grosser, Meadvill," which
is evidently from a Scotchman, and reads as under: "Dear Sir,-i had
the Patotes for Fall. a canna get a team tell ed firese up & all [I'11]
tak it in so soon is I can-John McGachan."

Our Montreal correspondent tells of the arrival in that market of
samples of a choice fruit in new California muscatel raisins, and he
gives the prices of 8 Crown and Peacock brands. What with the im-
Portation here of California wines, of which Mn. Philip Todd speaks

so eloquently, and California lemons and oranges, and now California
dried grapes, we are surely annihilating the distance of the Pacific coast.

The New England Grocer says of cranberries : The total crop of
1893 was over 1,000,000 bushels. This year it will only be
about 400,000 bushels. The Cape Cod crop, which includes
the crops of both Plymouth and Barnstable counties, Mass., is nearly
or quite two-thirds short. The entire New England crop this year is
only about 200,000 bushels, against over 500,000 bushels last year. The
New Jersey crop has fallen off from over 300,000 bushels to not more
than 177,000 bushels, and the Wisconsin crop from 80,000 bushels to
21,000.

Latest mail advices bring record of exports of sugar from Phillipine
Islands for first seven months of year as follows:

1892. 1893. 1894.
Peculs. Peculs. Peculs.

United States and Canada........1,169,052 1,260,338 790,955
Great Britain....................1,151,398 1,790,116 792,966
Continent of Europe ............ 39,852 42,752 42,524
China and Japan ................ 638,207 874,200 634,339

Total ...................... 2,998,509 3,967,406 2,260,784
At a meeting of dairymen held in Brockville recently the following

resolution was passed: "That, whereas it is the general opinion of
this meeting of Dominion butter manufacturers that something should
be done towards having our butter placed in better condition on the
British market, with a view of securing for us a larger portion of the
trade with that country. "-Resolved, that Mr. F. de L. Tache, John
H. Croil, E. Castel and D. Derbyshire be named a committee to lay
the views of this meeting before the Dairy Commissioner, Prof. Robert-
son, in order that he may bring the matter before the Minister; of
Agriculture and members of the Dominion-Government."

Prince Edward Island fishermen complain of a scarcity of oysters
this fall. However, says the Summerside Journal, a few years of stric t
enforcement of the regulations which provide that all small oysters
must be returned to the water, and that mussel mud must not be dug
within a certain distance of a live oyster bed, will doubtless have a good
effect. In fact the regulation regarding small oysters may largely
account for the great decrease in the catch this season, as it takes the
fishermen considerable time to assort the oysters, where formerly they
used to ship all they secured, both big and little. One thing is
certain, this regulation must be enforced, and the oyster beds must re-
ceive all possible protection, in order to prevent their entire depletion.

HARDWARE AND METAL TRADE ITEMS.

The Russian Admiralty have resolved to use petroleum as a fuel
for war ships.

The world's steam engines aggregate more than 26,000,000 horse-
power, equivalent approximately to the workof 1,000,000,000 men.

The Stevens & Burns foundry, London, is again in operation. Mr.
Burns has retired, and the firm will be known as the Stevens Manufac-
turing Company.

Brownell & Kennedy turned out their finrst bicycle on Saturday.
It is a twenty-six pound wheel, and finrst-class in every particular.-Si.
Thomas Journal.

Owing to the recent reduction in coal rates on the C.P.R., Leth-
bridge coal will be laid down at many Northwest points about. two dol-
lars cheaper than last year.

We have this year imported 3,750 tons more tin than in 1893, but
the value of the larger import is about £150,000 less.-English Iron
and Steel Trades Journal.

During the finrst eight months of the year the 29 furnaces in blast
in Belgium have produced 592,710 tons, as compared with 465,600 tons
in the corresponding period of 1893.

More confidence is noticeable in the finished iron trade of France.
The majority of the producers, however, have to content themselves
with runiing their plants five and even four days a week.

All the tinplate mills in the United States have shut down, throw-
ing thousands of employees out of work. The steel works at Scranton
have shut down, throwing thousands of employees out of work.

Exports of hardware and cutlery from England this year to Aug.
31st are valued at £1,197,000-about £200,000 less than in 1893, and
#250,000 less than in 1892. The value of United States trade.in this
branch declined more than 50 per cent.

There is some nervousness apparent on both sides of the BmeSemze
pig iron market. The disagreement in views that generally preoedesa
run of buying is apparent, and the probabilities are-that the *4
days will witness some good transactions.-Irn Trade R&.wøs'd

There were 15,090 ovens in blast in the Connelilsv '. $
coi-ding ta the Courer's report for the weekending
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production is estimated at 147,025 tons of coke, while shipments were

more thin 1,200 cars a day, and an increased shipment of 857cars over
the preceding week.

An application is being made for a charter for La Compagnie de

Carrosserie de Montreal, or, to put it into English, the Montreal Car-

riage Mfg. Company. The capital proposed is 8100,000, and the appli-
cants are Messrs. P. A. Lariviere, Paul Chartrand, E. Tougas, Adelard
Robert and Israel Charbonneau.

Messrs. James Watson & Co., Glasgow, writing Sept. 21st, say:
"The Scotch pig iron market has been flat this week, and prices have

receded all round. A considerable business, principally in Scotch war-

rants, has been done, the general impression being that holders have

been selling. The prospects of an early termination of the coal strike

are not so good as they were a week ago."

It is interesting to note the displacement of cut nails by wire nails

in recent years. The production of nails in the United States for a

series of years is reported as follows, representing the number of kegs
of 100 pounds each .-

Year. Cut Nails. Wire Nails.
1888................6,493,000 1,500,000
18 ............. 5,811,000 2,435,000
1890................5,641,00» 3,136,000
1891.... ............ 5,002,000 4,114,000
1892................4,508,000 4,719,000
1893.............3,049,000 5,949,000

BOOKS AND STATIONERY NOTES.

It is said that Raymon Moore, who wrote the words
Sweet Marie," has already made $20,000 out of it.

Total.
7,993,000
8,246,000
8,777,000
9,116,000
9,227,000
8,091,000

and music of

•He-" Can you remember the names of Howells' novels ? "
She-" Oh, yes; Aunt Beaconhill makes me memorize them. But

I can't remember the stories."-Truth.

" Hill-Crest " is a new book, the first issue of a new Toronto pub-
lihing firm, Cooper & Co. The book is after the style of the " Pansy"
sehies. It relates the struggles of a motherless family of four girls;

written by Mrs. Flewellyn, who is Canadian born, it deserves a place

in many Canadian homes.

William Briggs, the Methodist Book Room, Toronto, will issue,

probably next month, an important contribution to our biographical
literature: in a " Life of Major-General Sir Isaac Brock, the Hero of

Canada," from the pen of Mr. D. B. Read, Q.C. This gentleman, who
has already written the "Life of Governor Simcoe," will have doubt-

less found a worthy subject for his pen in the life and character of
Brock.

Sir Charles Tupper, the High Commissioner for Canada, has had
under consideration the large number of essays on the history, geo-
graphy and resources of Manitoba and the Northwest Territories of

Canada, submitted by scholars in the schools of the United Kingdom,
in the terms of the offers published in December last, by direction of
the Hon. T. Mayne Daly, Q.C., Minister of the Interior. Much diffi-
culty was experienced in awarding the prizes from the fact that so many
of the essays were of considerable merit. Several of the papers that
have not gaitied prizes were nearly up to the standard of those to which

prizeshave been awarded. They all indicate the attention that must
'4ve been devoted to the study of the history, geography and resources
of the colonies. A total of 225 papers were received, 169 from Eng-
land, 23 from Wales, 30 from Scotiand, and 3 from Ireland.-Canadian
Bookseller.

FIRE INSURANCE MATTERS.

The ratepayers of Huntingdon, Que., have met to consider the
purchase of a steam fire engine. The fire committee had made a care-
ful estimate and believe the steamer would cost only #20 or $25 more
than the present system. No increase of taxation would be called for.
After some conversation, it was moved by Dr. Cameron, seconded by
R. Sellar, and carried unanimously, that the council have the approval
of the meeting in the action it proposes taking.

Last year's losses by ire in the States have been computed by the
eminent statistician and economist, Mr. Edward Atkinson, at more than
$150,000,000, The waste of property in smoke, Mr. Atkinson says, "is
increasing year by year in undue proportion to the increase of property
at risk."- An exchange thinks we ought to add to the 1150,000,000 loss
the cost of sustaining insurance companies; which is about 070,000,000,
anad the cost of sustaining ire departments, which is fully $30,000,000.
Then the real measure of the ire tax of the United States during the
past year may be placed at not less than #250,000,000. Is it not time
the people of this continent learned how to leshen the ravages of fire?

f'While some municipalities take umbrage at'practical suggestions
fròm the undeirwriters as to the preparations for flghting ire, others
ame very glad, to accept hints that may save them loss. In Cornwall,

for instance, when some requests were made by the fire underwriters,
the officials of the fire brigade took steps to put that organization in the
highest state of efficiency. People are pressing upon the town council
the urgent necessity of providing a hose wagon capable of carrying
1,000 feet of hose, and a horse or two to draw the same. On several
occasions heavy losses have been sustained because the firemen, when
they reached the fire, found they had not enough of hose and had to
wait over until more was brought from the station. The Standard
makes some further suggestions to the brigade with respect to the
disposition of their coats and helmets.

BOOKS RECEIVED.

THE INSURANcE FILE.*-We have received another issue of this
annual, which reproduces in fac-simile, photographically reduced, the
latest issued yearly reports published by Life Assurance Companies
doing business in the United Kingdom, and by the principal offices
transacting insurance in its other branches. The reports are about 150
in number. One needs a magnifying glass to read them, in which
respect they are even worse than the modern American daily newspaper,
bnt for purposes of special record and reference they are valuable.
There are other parts of the 250-page book which are legible by the
ordinary man, not an entomologist or a watchmaker. For example,
" Salient Features of Insurance Offices," in which the various schemes
of insurance upon which the several companies pride themselves are
tersely set out in a series of paragraphs, which are preceded by an
explanatory editorial introduction.

IRWIN's CANADIAN TARIFF HAND-BoOK.--Published by C. W.
Irwin, Customs broker, Toronto. Price 50 cents. This new edition of
an established work will be welcomed, no doubt, by many merchants.
As Mr Irwin says in his preface, almost every branch of the importing
trade has been affected by the recent tariff changes, and some carefully
revised version of the law is a necessity for importers. The present
edition, we are told, has had the advantage of revision by experts. It
contains the latest tariff changes, departmental rulings, sterling and
foreign money tables of francs, marks, lire, florins of Austria, florins of
the Netherlands, showing their equivalents in dollars and cents, and
other tables, such as metric weights and measures. There has been
added a resumé of commercial law. "Other tariff books have been
issued in advance of mine," says the compiler, "but I have preferred to
be sounder and surer and not quite so headlong." The book has now
reached 178 pages, and is a valuable adjunct to an importing merchant's
outfit. Mr. Irwin has also handed us a copy of "Downing's United
States Customs Tariff for 1894," a book of 530 pages, published by R.
F. Downing & Co., William street and Exchange place, New York,
which he says is the best compilation of the kind of which he has
knowledge.

JOURNAL OF THE CANADIAN BANKERS' AsSOCIATION.-Vol. II.,
No. 1, September, 1894. Pp. 92. Published for the Association at 62
Church street, Toronto. Sent without charge to Associates. Any one
not an associate may subscribe at 81 per annum. Communications for
the journal should be addressed to The Editing Committee, Journal of
Canadian Bankers' Association, Toronto. Printed by THE MONETARY
TIMEs Printing Company, Limited. Noticed elsewhere in this issue.

ANSWERS TO ENQUIRERS.

EXPOSITOR, CITY.-Nothing of the kind was stated or inferred.
The men are decent men. All there is in it is that they think they can
accoâiplish a certain thing by stated methods in a given time. TmE
MONETARY TIMEs, after enquiring into the matter, does not think so.

G.C.B., Detroit.-One element in the success of the Toronto Indus-
trial Fair assuredly is the low price of admission, 25 cents, which in-
duces more than double the number to:attend who would do so if the
charge were 50 cents, as in the case of the Detroit Fair. The first
three years' total admissions, 1879 to 1881, averaged 125,000 annually;
the next three years, 833,000 each ; the next, $43,000, then 860,000; then
in 1891 to 1893 the average figure reached 168,700, and this year has
been $68,980.

H. B., Indian Head.-While it is usually a pleasure to furnish in-
formation to our patrons, we have never promised to search out statis-
tics and make a lot of enquiries in order to oblige a person who does
not even subscribe 82 a year for the paper. And we have no intention
of doing this in your case.

EUROPEAN AGROUND, Cornwall.-The man who wrote you must
have been mistaken. It is not livres that are meant, but lire, which are
Italian coins worth about 19 cents each. Write to the consul at Mont-
real, or consult a banker. If the parties are respectable you should
have no trouble.

*THu INSURANcE FILE. London: W. J. West, 21 Godliman street and Page &
Pratt, Limited, 5, 6 and 7 Ludgate Circus Buildings, London, Eng. Price 1s.; cloth
boards, 23.; bg poat 4jd. extra,
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MANILA HEMP AND BINDER TWINE.

Manila hemp, the Latin name of which. is Musa textilis, is a pro.
duct of the Philippine Islands, owned by the Spanish in the China Seas.
Mats, cordage and sail cloth are made of the coarser fibres, whose
brilliancy and strength render them fit for carpets, tapestry, netwoi-k,
hammocks, &c. In its dry condition it is the manila hemp knowp to
commerce and from which the best rope is made. Each stalk yields
on an average one pound of fibre. When ready for market, it is carried
on poles on the shoulders of the natives from the hilly içterior of the
country to the sea coast, to be gathered by small coasting vessels and
delivered to the port of Manila, which is the great market from whence
manila hemp is supplied to all parts of the world. A circular issued
by Mr. John Hallam states that the Central Prison purchases its hemp
from Manila direct, and by ordering only the better grades, has been
able to produce a capital quality of binder twine. This runs an average
of about 600 to 650 .feet to the pound, is put up in bales containing 50
pounds net, or about 31,250 feet of twine to each bale, and will bind on
on average upwards of 50 acres of grain, or over 15,000 sheaves, and,
taking the price at 8c. per pound (the selling price of the season just
closed), at a cost of about 13c. or less per acre.

PATENT RECORD.

The following list of United States patents granted to Canadian
inventors, Steptember 4th, 11th, 18th, 25th and October 2, 1894, is
reported by James Sangster, patent attorney, Buffalo, N.Y. :-

Hervey Tallman, Beamsville, Ont., double disk harrow.
Alfred E. Trevithick, St. Henri, Que., street clearing apparatus.
Henry Whiteside, Susex, Canada, sofa-bed.
James Woods, Newton Brook, Ont., farm gate.
Frederick H. Kinder, Strathroy, Ont., self-supporting attachment

for bicycles.
William Borbridge, Thomas Fraser and William Prenter, Ottawa,

Ont., assignors of one-fourth to Henry Bush Spencer, of the same
place, air-brake coupling.

Gilbert Gagnon, Nanaimo, B.C., cable-grip for logging and other

purposes.
James W. Provan, Oshawa, Ont., hay carrier track.

John W. Coyne, Ridgetown, and John A. Shannon, Dutton, Ont.,
churn.

Cyrus S., Dean, Fort Erie, Ont., assignor of one-half to Charles O.
Rano, Buffalo, N.Y., boiler flue cleaner.

John Ross, Halifax, Nova Scotia, animal trap.
James Tomlinson, Granby, Que., apparatus for dispensing liquors.
Joseph A. Bisceglia, Waneta, Canada, means for raising sunken

vessels.
John Brown, Weston, Ont., clothes dryer.
Harry Fowell, Belleville, Ont., aerator.
Peter McKellar, Fort William, Ont., machine for pulverizing rock.
Walter H. Morden, Toronto, Ont., file.
Samuel Roman, Montreal, Que., cigar package.
John W. Taylor, Peterboro, Ont., apparatus for the manufacture

of carbon brushes.

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, Oct. 4th, compared with those of
the previous week:

CLEARINGS.

Montreal ..................
Toronto..................
Halifax ....................
Winnipeg ............ ·..
Hamilton .................

Total..................
Aggregate balances this week,

.Oct. 4.

813,321,508
5,863,376
1,405,056
1,489,922

658,189

122,738,051

$3,643,818; last

Sept. 27.
112,006,890

4,944,346
1,174,374
1,272,022

546,477

$19,944,109
week, 82,069,094.

-Hamilton continues to make progress in wealth as well as in

population. The returns of the assessors for 1894-5, which have jut
been made public, show an increase over the previous year in both real

estate and personal property. The assessment for income, is, however,
materially lessened, which probably represents a true state of affairs in

Hamilton as well as elsewhere. The total assessment is shown to be

126,849,820, an increase of 1687,170 over Iast year's figures. The real

estate assessment is 022,662,450, an increase of aboùt 1700,000 over

the figures for 1894. The assessment ofepersonal property amounts to

12,998,560 as against 12,896,055 for 1894. The assesstnent for income,
however, is $719,810 less than in 1894. The population of the city is
48,491, an increase of 253 on the year.

-In spite of all the talk about businesaepression amongst us, and
the fact that people have been feelinp'âoor," and therefore econo-
mizing, there are some hopeful indications. Mr. Power, the general
,passenger agent of the Grand Trunk, states that the business f his road
has been very good, considering the widely-spread, depressión in the
United States. Tourist travel commenced about July, and has con-
tinued only in larger volume until now. But there was a decrease in
through travel, short trips being much more general than last yar.
Then, again, the Canadian summer and seaside resorts were mwh more
patronized this year than before. Now that the tariff difficulty across
the lines has been settled, says Mr. Power, the outlook for winter busi-
ness is good. And he adds that pássenger business on the Grand Trunk
has exceeded expectations. The Muskoka and Georgian Bay re-
sorts, which are advertised extensively, had a large increase in the num-
ber of tourist visitors.

-In its column entitled " The Passing Hour," the last issue of the
Canadian Wheelman bas the following paragraph on the subject -of
stolen bicycles: " In Toronto thefts are of daily occurrence. An Ôrganf-
ized gang of these gentry of notoriously easy virtue must exist, for some-
times as many as two and three bikes a day are swiped by pensons
plainly well up in the business, for they effect their seizures witli such
neatness and despatch, and cover up their tracks so effectually, that but
a small proportion of the wheels so mysteriously disappearing are ever
recovered." In the opinion of the journal quoted the laxity of the police
or rather the want of some system on the part of the detective depart-
ment, is at the root of the evil.

-The importance of the cheese industry to this country leIds
interest to the statistics which show its continued activity and the in-
crease of export. Our advices from Montreal show that 67,527 pa4-
ages were shipped across the Atlantic from that port lat wek, making
the total shipments of cheese from Montreal during the present-seaon
of navigation 1,199,815 packages, as compared with 1,085,682 packages
for the corresponding period last year. In butter we have not yet "lmade
a strike " in the Old Country. Progress is being made, however, in
educating dairy women, and in establishing creameries, as well as in
getting country storekeepers out of the bad habit of buying butter
indiscriminatingly and mixing all qualities in their cellars.

-The annual outing of the General Mining Association of the
Province of Quebec has been in the neighborhood of Sherbrooke.
They went on Friday last per Quebec Central Railway to Eat Angus,
where the visitors were taken over the pulp and paper works by Mr. '.
P. Buck, president of the Royal Pulp and Paper Company. Next came
the marble and lime works at Dudswell, and then the chrome iron de-
posits of Black Lake. The party afterwards divided, some going over
the Black Lake and the others over the Thetford asbestos minee. The
convention was brought to an agreeable close by a banquet given to the
members by the Hon. W. B. Ives, M.P., at his residence.

-Public opinion in Montreal has been thoroughly aroused to the
inefficiency of the police organization in that city, and especially to its
blindness to various evils in the current life of the city which it sbould
have combatted. An investigating committee has at last been ap-
pointed by the city council. Furthermore, a committee of citizens has
been organized for the presentation of evidence at the police investiga-
tion, and has secured the services of Messrs. J. N. Greenshields, Q.C.,
A. W. Atwater, and R. C. Smith, B.C.L- An office has been opened,
where the evidence already in possession of this committee is being
prepared for presentation. Mr. A. G. Jones has been engaged as a
permanent secretary.

-The idea has suggested itself to some Halifax merchantsto deter-
mine by means of an ocean race what particular build and rig of fishihig
schooner is the best. It has been proposed to get up a race, say, from
Halifax harbor to Cross Island and return, if say twenty vessels of the
kind named, from 80 to 100 tons burthen each, will enter. The;Herald
says it is proposed to raise t#e sum of $500, and then the vessels enter-
ing to form a sweepstake of 820 a piece, which, with the 0500, would
be divided into three prizes, the race to be run in October of this year.
The object is to prove which bunid of vessels is the fastest, and also to
encourage owners of vessels to have speed combined with safety.

-We learn that Mr. Thomas McD9ugall, manager of b t-
real branch of the Quebec Bank,.has been promo»d
assistant general manager of that institution. TW
will not, we understand, require Mr. McDougtallo
immediately from Montreal to Quebec.,
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Correspondence.
I)IRECT TRADE WITH AUSTRALIA.

Editor MONETAibY TIMEs:

DEAR SIR,-I give you as an item of news in
connection with what business may be done with
our sister colony, Australia, that I have lately
made an importation of some goods, which
comprise about all that can be used in the
leather trade in this country.

Raw kangaroo skins.
Raw wallaby skins.
Merino sheep skins.
Sample lot of bear skins.
New Zealand pickled sheep pelts.
Sydney and Queensland salted hides.
Australian tanned sole leather.
I think this is the first direct importation of

this kind from Australia into Canada, and I
may add the goods were all bought from first
hands, and were brought out by the S.S.
"IWarrimoo " on a through bill of lading from
Sydney, arriving at Vancouver on the 11th ult.
and in Montreal on the 22nd ditto.

Through rate of freight in car-load lots was
$1.80 per 100 lbs., which, however, I understand
is about 25 per cent. more than the Canadian
Pacific Railway has actually carried goods for.

Yours very truly, J.H. WARDLOW.
Montreal, lst October, 1894.

CAMP LIFE IN THE MINES.

Those who have never had to "rough it "far
abroad, deprived for long terms of the usual sur-
roundings of civilized life, scant of food, with
only one mail in a month, have little idea of
the sort of life persons atÉe compelled to lead
when they go to far countries as surveyors,
engineers, miners. A brief description of the
daily routine of a pair of Canadians who have
for half a year or more been buried alive in the
interior of Mexico, some hundreds of miles
from the Gulf of California, now buoyed up
with hope of a small fortune, now cast down by
the desertion of their men or the failure of their
rude machinery or the miscarriage of their sup-
plies, may prove interesting. These two mining
engineers, according to their letters, have not
seen a white face except their own for four
months, being surrounded, if they have com-
panions at all, by faithless " greasers "; and
they-live as cheerily as they may their lonesome
lives, plodding away in the endeavor to demon-
strate what they, or some one before them, had
predicted about the possible yield in gold of a
certain location. Here are some extracts from
the letter of one to relatives in Ontario, reply-
ing to a letter which had been six weeks on the
way:

San Marco's Ranch, Soyopa,
Mexico, August 27th.

"I think I have the date right, and that to-
day is Monday. We have a note made that
we arrived at this particular spot on the lst
August, Wednesday, and a slight calculation
produces the desired result.

"lTo-day is rainy, and we have not started
work yet. We should call it Sunday. Our
arrestra worked one day and broke. The cen-
tre post was not strong enough, and we have
only just got it nearfy repaired. Fixing re-
quired a piece of timber 18 feet long, and we
on't find them so easily. Finally we got a

sycamore about two miles and a half from here,
trimmed it up and snaked it home in two
days: Lott and I are entirely alone, with
not even a Mexican within six miles
of us. It makes progress very slow to have no
nen, as I find I am not fit for hard work,
though apparently in the best of trim. With a
very little work my back plays out. Still I can
do a little. I used to think it must be grand
sport to fell a tree; now when I have to do it
occasionally, I think Gladstone an old fool. We
have done very little mine work yet, but every
stroke done makes things look better. There is
evidently plenty good ore.,

"IThe other day when we were up a canon
after our timber it came on to rain heavily, and
we had to take to a cave for three hours.
Arrived at home the house indicated the heaviest
rain yet. Our quarters were just pools of water,
the largest being my bed.

"1We haveamusing things happenaoccasionally.
For instance, after a fortnight, Lott thought he
needed a shave, and finally settled down toit with
aplate for a mirror. Again Lott had told how
coffee should be roasted-slowly. Then he
tackled a pound and spent 2¾ hours stirring it

over the fire. Next time, however, he did it in
twenty minutes. Grub don't improve. Rice
and milk have twice varied the monotony of
beans and cheese for breakfast, and venison and
onions for supper, sirice I last wrote. Our deer
still holds out. [A previous letter had told of
the shooting of a deer.] I find I use the term
canon promiscuously and ill-advisedly. As a
rule they are mere ravines on a large scale, but
we have some of the finest box canons. In
these, as a rule, one finds sycamore, and it
makes a very pretty spot.

" We have an incident. A dog, ma'ued by a
tiger, which they left at the ranch to die, bas
just crawled up in a dreadful state. Fortu-
nately we have some bread left for him.

" Last Monday I thought San Marcos had its
advantages, when I turned out to work in the
rain with my dirty pajamas on, but a little
went a long way and did not even wash the
pajamas. Tuesday, Lott and I washed; Lott
all his wash, I only a change. To-day he had
the laugh at me, when I had to wash another
change.

" The arrestra bas been going fairly this week
and seems to be doing something, but very
slowly. It is badly paved and the drag stones
are too small. Yesterday we finished our veni-
son, and to-day tackled canned goods. To-
morrow we go to Soyopa for provisions. Three
days successively we have been out after deer
and found none. Two men arrived the other
day and will remain to work awhile. I rather
like tbeir style. R. R. H."

THE UTILITY AND VALUE OF SOME
COMMON MINERALS..

The September issue of the Canadian Mining
Review contains a paper bearing this title, read
before the Ontario Mining Institute at its meet-
ing here last month. We subjoin some ex-
tracts :-Five or six years ago a young man
came to this city from one of our finished coun-
try villages to seek an occupation which might
afford larger scope for his energies than the
little annex farm at home appeared to promise.
He took counsel with one or two friends, and
after the merits of a number of projects were
discussed, the general conclusion was reached
that no business was as sure or safe as one
which undertook to supply the common and
everyday wants of the people. Food, clothing,
and shelter,- are necessaries of life, and what-
ever else man in a civilized state may do with-
out, be cannot, or will not, dispense with these.
Our young man had been a producer of foods
on a small scale, and naturally he inclined to
keep on in that line of business. But his heart
was set on a specialty, and so he decided to
establish a dairy farm and supply the city with
milk. He reasoned in this way: " Every familv
in the city wants milk, and wants it every day.
Being a cheap and nutritive food, and, for
children especially, an almost complete diet,
many people will buy as much as they
require, and the poorer classes as much as they
can afford. I am therefore sure of customers if
I can supply a good, wholesome article, and the
cash will come in as the milk goes out." This
young man was wise enough to learn his trade
in a well managed dairy before starting on his
own account; but it was only a matter of a few
months, and he began right. To-day he sells in
the city the milk of nearly 150 cows, he bas one of
the cleanest and best equipped dairies in the
province, and he is worth $25,000.

The story illustrates the wisdom of selecting
a business that deals with the steady wants of
the people, aud while intelligence and diligence
cannot be dispensed with in any calling, it is
worth a good deal to remember that progress is
always easiest along the lines of least resistance.
Under some circumstances a business runs
itself, to use a common phrase; under others it
requires a vast expenditure of force and oil, and
often then it fails. Bt many persons are so
constituted that they have no pleasure in what
are called the meaner pursuits of life. Nothing
bas a charm for them but to undertake the dif-
ficult or the impossible, wherein to succeed is
glory and perchance a fortune, and wherein to
fail is loss and disappointment without, it may
be, a compensating grain of gathered wisdom.

The two most abundant minerals in this
country are clay and lime, and they are like-
wise among the most useful. They furnish the
raw material too for mineral industries of the
first impottance, in which a large amount of
cital and many laborers are employeçi. Yet
in the vulgar opinior, clay and lime are not
worthy of being cAlled minerals, and the seekers
a.fter gold, silver, copper, nickel and iran would

corn to recognize the workers in clay and limes
as fellow-miners. I think it will not be hard to
show, however, that these very common miner-
als possess a value not in any degree inferior to
the metals, and that they are deserving of much
greater attention than they have yet received in
this country, at the hands of moneyed men, and
men of the best technical training in the mineral
industries. But let it be premised that in this
paper lime (using the term in its colloquial
sense) will be dealt with only as material for
the production of cements.

The statistics of the two industries in Canada
and the Province of Ontario respectively, are
given in the census reports for Canada and
Ontario. We select the former:

Canada.

1880. 1890.
Cement-

No. establishments 9 19
Hands employed ...... 115 243
Wages paid............ $38151 $85960
Value of product ...... 91658 $251,15

Brick and TCe-a
No. establishments1 560 697
Hands emplyed. 34,129 6,737
Wages paid ............ $608,690 $1,428,489
Value of product ...... $1,541,892 $3,584,713

Why, asks Mr. Blue, should we remain de-
pendent on foreign sources of supply for Portland
cement ? And he replies: "We have in Onta-
rio abundance of raw material for producing it.
In scores of localities beds of white shell marl
of large extent and excellent quality are found,
some of them at the bottom of lakes in which
myriads of fresh water shells yet survive, to add
to the thickness of the deposit, as one genera-
tion follows another ; others of them on the sites
of lakes long ago filled up with peaty mould, or
drained by continual elevatious. This marl, if
unmixed with sand, clay, peat, or other matter
of mineral or vegetable origin, is almost pure
carbonate of lime, and furnishes the principal
material for the manufacture of Portland
cement. The necessary proportion of clay is a
matter of experiment, but in all cases the purer
and more uniform the quality of the marl, the
easier it is to get a'rich mixture. Our manu-
facturers in Ontario have acquired their experi-
ence slowly and dearly.

" Mr. Rathbun told me that it cost him five
years of testing, with the aid of a chemist, be-
fore he was convinced that it would be safe to
start his works. Mr. Butchart also told me
that it cost his company several thousands of
dollars, a visit to some of the best Portland
cement works in England-where he was ad-
mitted as a special favor-and the services of
two experts in the construction of a suitable
plant, before they could produce a commercial
article. But the Rathbun Company and the
Owen Sound Company have succeeded, and dur-
ing the last two years they have been produc-
ing a Portland cement which satisfies every
requirement. . . .

" In the strong and fine-textured shales of our
Hudson river and Medina formations, con-
veniently situated and easily quarried, Ontario
is favored above most provinces and states in
America, and these are valuable for producing
brick and terra cotta. The same shales are
also found to be suitable for the manufacture
of sewer pipe, with proper mixtures, and last
year the output of two establishments employed
inithisindustry was $230,000. Anotherclay indus-
try is now on the eve of commencement, and if
successfully established it promises to be a great
boon to our towns and cities, viz., the manufac-
ture of vitrified brick for street paving. In Ohio,
Illinois, Iowa, and other American States, this
has now grown to be a very important industry."

A HAND-BOOK OF CANADA.

A'merican hand-books on Canada are now to
be had everywhere. But for Europe no con-
venient hand-book was as yet accessible. There
were, indeed, elaborate works with great names
on the title pages. But of trustworthy, handy
volumes, cheap and ubiquitous, there was none.
Seeing this void, it was a happy thought of Mr.
Karl Baedeker to send a qualified representa-
tive of his establishment to all parts of the
Dominion to collect materials for a new hand-
book for travellers. This representative, Mr.
J. F. Muirhead, M.A., was no stranger within
our gates, and he knew how to make his way to
sources of information that left nothing to be
desired. He had served a valuable apprentice-
ship in preparing the United States "Baedeker,"
and he bas the gift of condensing lucidly. His
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book is history, geography, constitutional vade
mecum, sporting index, and railway and steam-
boat guide. It would be difilcult to. mention
any matter of real interest touching the country,
its people, its resources, its scenery, its historic
and romantic associations, to which Mr. Muir-
head has not given intelligent attention corre-
sponding to its importance.

Horace long ago indicated the peril of exces-
sive brevity in a pregnant line. Mr. Muirhead,
though necessarily brief, is not obscure, and, for
such a work, it would be difficult to improve
his style. Beautiful maps and plans, due largely
to the co-operation of the Surveyor-General,
Capt. Deville, increase the value of the letter-
press. In this respect the book is without su-
perior, perhaps without peer. Monographs on
the Constitution of Canada, by Dr. Bourinot,
C.M.G.: on Canada's Geology and Geography,
by Dr. G. M. Dawson, C.M.G.; on ,S rts and
Pastimes, by Messrs; Fuller and Chambers,
with several pages of chronology and bibliogra-
phy, add to the reader's obligations. Special
information on a variety of subjects was com-
municated by the Rev. Abbe Verreau, and
Messrs. W. McLennan, W. D. Lighthall, Mr.
J. M. LeMoine, Drs. A. Johnson and and S. E.
Dawson and several other gentlemen, while the
labors of Mr. George Johnson, Dominion statis-
tician, have been utilized throughout.

We consider the appearance of this little
book, so egg-full of precious knowledge, at-
tractively imparted, an event in the growth of
our country's reputation. Like all the great
historic lands of the old.world, Italy, Palestine,
the Rhineland, the Nile country, the'region of
the Alps, Greece, the hores of the Vikings, the
Troubadours, of Paul and Plato, of Dante and
Shakespeare, of Burns and Scott, of Goldsmith
and Moore, Canada which, since the days of
Cabot and Cartier, has been the destination
and the starting point of many a fruitful guest,
has at last found its rank as a shrine of pilgri-
mage for the lovers of what is grand in nature
and in human endeavòr.-Montreal Gazette.

-The Westminster & Burrard Inlet Tele-
phone. Co. are about to replace a new cable
across the Fraser, the old one having been
washed away during the floods.

SENTENCED TO GO TO SCHOOL.

A youth's peeuliar punishment for stealing
is thus described in a paragraph from Larned,
Kansas: •

" Ray Vaughan, aged 14 years, pleaded guilty
to the charge of petty larceny in Judge Van
Divers' court this morning and received a most
unique sentence. It was six months attending
the city schools, and if without an excuse he
absents himself from school, is to be taken into
custody by the sheriff and incarcerated in the
county jail for the full period named in the sen-
tence."

Re Ontario Cai Company
The extensive docks of this company at the foot of

Church street are offered for rent up to the lst of May
next.

Particulars on application to the undersigned.

E. R. C. CLARKSON,
Liquidator.

No. 26 Wellington St. East, Toronto.

-Effects are already felt of the change in
the United States tariff. One Toronto firm has
made a sale for 100,000 lbs. of Canadian fleece
combing wool at a good profit. There is a bet-
ter demand for wool at Ontario points, and
prices are firmer, with purchases of fleece
combing within a few days as follows: 15,000
lbs. at 171c., 5,000 at 17c., and 4,000 at 18c.

The Annual General Meeting of the Stockholders of
the Consumers' Gas Company of Toronto, to recelve
the report of the directors and for the election of direc-
tors for the ensuing year, will be held at the Company's
Office, No. 19 Toronto street, on

Ionday, the 29th Day of October it,
At Twelve O'clock Noon.

W. H. PEARSON,
Gen. Manager and Secretary.

ETNA
Life Insurance Company

Of HARTFORD, Conn.

Cash Capital, all paid-up, J olicles bth on the Mutual
$1,250,000 00 or low-levereic are at1ow-

er rates than ur= sokcmanes dAàccuulated Assets, M prft= &ýd
$4O,261,952 90 nt equa1ied by anyIlpurel1 mutua"

life insurance company for owness of
Deposit at Ottawa, cost, Producd annual cash dividends

$3,541,61 t o00 n idn c

0 • • • eH. ORR & SONS, Managers,
Cor. Toronto & Court Ste.

When you want
Radiators for lot Watcr or Stcam

Hcating, Buythe

Sf IFFQtD
They are- - -

Bolts
Packing
Leaky Joints

- - -

Best Constructed
ScrewedJoints:
Well Defined
Effective

o o 0 MANUFACEURED ONLY ]Br TI=g o o

Toronto RadiatorManufacturiig Co., Ltd T t
MONTREAL, QUEBEC, ST, JOHN, HAMILTON, WINNIPEG, VICTORIA, 1C.

No
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STOCKS IN MONTREAL.

MONTREAL, #rd Oct., 1894.

STOCKS.

Montreal ........ :.
Ontario ............
People's .........
Molsoais .........
Toronto .........
Jac. Cartier ......
Merchants ......
Commerce ......
Union ............
M. Teleg .........
Rich.-& Ont .....
Street Ry ........

do new stock
G as.................
do., ex-div......

C. Pacific Ry ...
Land gr'nt b'nds
N. West Land...
Iéll'Telé, x.d....
Montreal 4%......

225
110

~252
115
168
141

87
160
154
183
185

22%j
110

......... .

us
167
140J

......... .
151.

181
178

0

93
9

48
6

55

130
1424
1280
960
815

5925

.ï....... .i............
-157 151 911

229

127
...W...

120

152
88

158
154

......... .

184
65¾

... .. ..

225
108
125

251
115
167
140
98

151

1
153

......... .
.1831

65
109i

45

......... .

221
112
111

237

-154
186

180

14
174

.........

A FINANCIER.

There are plenty of ways of raising money in
these hard times, but very few of them are as
original as that of the impecunious German, a
citizen of Munich, who, finding hirmself short of
funds, had recourse to the. following novel
scheme for raising the wind. He ordered a
confectioner to make a pie for his wife's birth-
day, containing, as a surprise, a ining of new
twenty-pfennig pieces. The man's financial
stringency was relieved, but the confectioner, at
last accounts, was still waiting for his money.

-Money is tight, business is dull, and men
are inclined to retrench in their expenditures.
Some luxuries are given up, and there may be
temptation to give Up the life assurance policy
-which is not a luxury. But these hard times
furnish three additional reasons for life assur-
ance, to wit: First, the life policy is the safest
investment of money; second, the difficulties
facing the family in case of the death of the
assured are greater than in ordinary times;
third, the rate of mortality is higher during a
period of business depression like the present.-
Coast Review.

( 4-It trok án Irishman to get a Governess-
"*ndral (as Ragged Philosopher styles lier) as
salestyoiman. in his store, yet this is what Mr.
'Murphy, of the eminent firm of John Murphy
& Co., Montreal, did recently. The Messrs.
Murphy are agents for the sale of Irish domestic
lace, and as Lady Aberdeen has set her heart
on the encouragementof 4his industry in order
to improve the condition of thé Irish peasatry,
she opened the lace department of Murphy's
handsome new store, and actually herself sold
some of the goods.-St. John's News.

-Inquirer-" Does a fish diet strengthen the
brain ?"

Philosopher-" Perhaps not; but going fish-
ing seems to invigorate the imagination.''-New
York Weekly.

Institute of Actuarios
STAPLE INN HALL, LONDON

COLONIAL EXAMINATIONS

Notice ls Hereby Given:
•.- That the Annual Examinations of the Institute of

Actuaries will be held in the Colonial centres, Mel-
bourtie, Sydney, Wellington, Montreal, Toronto, and
Cape Town, on Friday, 19th April, 1895, and on Satur-
day, 20th April, 1895. In the case of candidates subnit-
ting thenselves forexaminationin both sections of Part
III, the examintion will be continued on Monday, the
22nd, and Tuesday, the 2td April. -

2. That the respective Local Examiners will fix the
places and hours of the .examinatiQns, and - inform the
candidates thereof.

3. That candidates must enotice in writing to-
the Honorary Secretaries in ndon, and psy the pre-
scribed fee of one guinea not later than 31st Decem r,
1894.

4,. That candidates nust pay their current annual
smbscriptions prior to Siat December,,-1894.

By order,
HENRY COÇ KBURN, Hau.
FRANI< B. WYATT,J Secs.

*A. G. RAMSAY, F.I.A. t Superisrs in
WM. McCABE, F.I.A. j Toronto.

-An English paper publishes the following :
A good story is told of a country clergyman

whose finances do not, apparqntly, extend to
banking operations and experience. Going to
the bank with a check, the clerk handed it back
with a request that he would endorse it, and it
should then be cashed. After much delibera-
tion the reverend gentleman came to the con-
clusion that he could, without violation of his
conscience, accede to the request. So he took
the treasured piece of paper, and wrote across
the back of it: I heartily endorse this check.'"

Odd Copies
Wanted

We should like to hear from parties
having complete sets of The Mone-
tary Times-bound or unbound-
for any year since 1866. Address,

The Monetary Times,
Toronto, Ont.

StarLi*fe
Assurance Society

Of LONDON - - - - England

Assets, S1st Dec., 1893 ........ $17,500,000
Annual Incorne .......... 9,700,000
Assurance in Force . 0.... 6,000,000
Invested in Canada............... 1,600,000

ForAinformation as to Loans, Assurance, or
Agencle., address

J. FRITH JEFFERS, Sec'y Lr Canada
Head Office for Canada-29 Richmond St. West,

Toronto.

Toronto.
Established 1864.

E. R.C. CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

No. 26 WELLINGTON
STRELET EAST, Toronto.

RUSSELLLEDGER CO.
TIe latet md best forma of

SHEET LEDCERS.
Patented Sept. 2, '91.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.

2 Toronto St., Toron to

ST. LAWRENCE HALL,
::: :MON TREAL.

The Bet Known Hotel in iae Dominion.
Bates-S2.50 to &4.00.

HENRY HOGAN, Proprietor.

CN"tiND4 PArEuR CoO
LIMITED.

Piper Makors &i Wholesalo Stationors
Dealers in every descriptios, of Paper and

Paper Goods.
West, j 578 Craig Street,

15 Front St. TooNTo. MONTREAL

Toronto Furniturc Supply Co.
THEbests dur

Desk m ufactured in
Canada. We QUOTE
wholesale prices direct
ta SCHOO LS,shipping
promptly to any station
m Canada. Terms, net
cash.

I LLUSTRATED cir-culars and factory
price lists on application

Address Canadian Of-
fice and SchQol Agency,
NO. 56 Kin StreetW.
TORONTO, sole agents
for Toronto, Montreal
and Manitoba.

The Locked Wire Fence Company, Ltd.
INGERSOLL, ONTARIO.

The Best Fence
made for farms
and railroads

w"jIf. you have not receiv-
ed Our circular, with full
information and particu-
lars, send for it at once.

UR success at the recent
fairs is unprecedented.
Every practical fariner
who examined ou r
fence was captivated,
and declared that he
would build no other.

Bank and Office Railings
oo ~FINE BRASS AND ELECTRO PLATED o o oSEND FOR CATALOGUE

DEMIS WIRE IRON WORKS,
LONDON, Ontario

" 'ST ENGINES n
NEAWC is om r ou L

OOWT1NUOUS TUMULAN and
WOnK P rrnm.mox

,. SAW MILL$
aend fdwe*ertpUve otemus

WATEROUS, Srmnterd, SmW4.

56 King St. West, Toronto.

AUTOMATIC'

School Desks.
BUY »IRECT.
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GOld Medals, Paris, 1878: 1889.

Joseph Gillott's
0f Highest Quality, and'having Greatest

Durability, are therefore CHEAPB5T Pensl
By Warm Air, or

Combination MotWater and HotHeatiAir•.
WE have letters from aIl Our Specialtyparts of Canada, Ou

saying

Prestol FurnacCS are fthe Best.
Let us send you Catalogue and full particulars, and you can
judge for yourself. o o o o

OF CANADA
lHaed Office,

THE unexpec
ted

generally hap-
pens. Have your
boiler inspected and DÉ
insured; it pays to
know that you are
right. Don't trust
to luck. Will your
boiler stand the pres-
sure at its weakest
point ? Can you
judgeit?

LONDON, Ontario.

makes you safe ;
insurance indemni-
fies you against loss.
Have a competent
inspector determine
what pressure is
safe, and the benefit
of his advice and in-
spection.

e o&. - 000 00 0O'o

Duplex
AND SINGLE

Steam
AND POWER

Pu P s

HYDRAULIO
FOR AL

EPRE SSE PURPOSES

Northcy
- fg. Co.

Limited

TORONTO, Ont.

MONTREAL MARKETS.

MONTREAL, Oct. 3rd, 1894.
ASHES.-The market is quiet, but the ad-

vance we have indicated is flrmly held. First
quality pots are now quoted at $4.35; indeed a
little higher has. been paid for one or two lots
of extra tares; seconds are worth $4. Pearls
are perhaps easier a little, but in the absence
of transactions - it is hard to fix a quotation.
The receipts of ashes for September were ex-
actly the same as for September last year,
namely, 103 barrels.

CEMENTS AND FIREBRICKS.- Supplies Of
cement are on the light side, and English is
rather firmer at $2.00 to 2.10; Belgian, $1.90 tro
2.00 Firebricks firm, at #15.00 to 20.00 per
thousand, according to brand.

DRY GOODS.--The little start up in business
due to the frost of a week ago has been ,lost
owing to the again milder 'weather, and city re-
tailers of dry goods are disposed to complain.
Some importing houses report a fair nunber of
country sorting orders, but none of thern large.
Collections do not improve materially. Recent
letters from buyers in England contain nothing
of special interest with relation to the textile
trade.

DAIRY PRODucTs.-Transatlantic cheese ship-
ments last week from this port were 67,527
pckgs, against 79,880 pckgs in 1893. The total
shipments to date this season are 1,199,815
pckgs, against 1,085,682 tô the corresponding
date last year. Quotations are as follows:
Fine fall western, 10¾ to 10¾c. ; August western,
10ic.; fine Townships, 10î to 10c. ; Eastern,
10¾c. per lb. There is a good local demand for
fine parcels of butter, but very little shipping
movement. September creamery is quoted at
20 to 20ic., earlier makes 18J to 19ic., Town-
ships dairy 16 to 18c., Western 15J to 16ic. per
pound. Eggs in god demand, and strictly
fresh worth 13 to 14c. per dozen.

GROCERIES. - The improved movement in
groceries is maintained, and wholesale dealers
generally seem fairly satisfied with the business
being done. We have seen samples of new
California loose rpuscatel raisins, of which sup-
plies are now to hand, and which are selling
well at 61c. fer three crown, and 6c. for pea-
cock brand. They are packed in 50-lb. boxes
and are a taking fruit. New evaporated Cali-
fornia peaches are also shown at 14c., and
evaporated apricots at 15c., the quality being
extra fine. The "Dracona," the first direct
Mediterranegn fruit steamer, has passed Gib-
raltar, and. is due here the 8th or 9th
instant. Low grade yellow sugars are very
scarce, anc1î the refineries are said to be out of
the raw stack to make them. Tbe lowest grade
now avail-able is quoted at 30c. at the factory ;
granulate d is unchanged at 4¾c. Molasses is
slow of niovement, but is still 271c. per gal. for
Barbado es in round lots, single puncheons 80c.
The stc ik in first hands is about 3,000 pun-
çheons. The milling company is about making
an advp.nce in Japan rice, but other lines will
remain as before. The tea market is full as
strong ds last noted, with a good many wanting
foods. Offers from Chicago and St. Paul are
in the hands of local agents for Japan houses,
but are not up to their ideas, and values are
undoubtedly stiffer than for a good many years.
Canned Peas and corn will certainly be in light
supply ; some small supplies of Hoegg's corn
are to hand, for which 95c. is asked. Tomatoes
will also be in short supply and prices are un-
settled.

LEATHER.--The market is quiet, and apart
from an order for 10,000 sides of sole placed last
week by a leading shoe firm, for delivery as re-
quired, there has been no important business
doing. Shoe manufacturers are pretty well
through the fall cut, and sorting orders are
hardly due yet. Holders of leather are stiff in
,their ideas, and No. 2 sole is quotably firmer;
of splits there are comparatively few here, and
should any fair general demand arise a slight
all round advance would be probable.
There is a very fair English demand for
Tmior splits. We quote :-Spanish sole,
B, A. No. 1, 18 to 20c. ; do No. 2 to B. A., 17 to
18k. ; No. 1 ordinary Spanish, 17 to 18C. ; .Xo.
2, 16 to 17c. ; No. 1 slaughter, 18 to 20c.; No.
2 do., 17 to 18c.; American oak sole, 9 t648P.;
waxed upper, light and medium, 24to26Ç. o.
heavy, 20 to 24c.; grained, 24 to 26c. Scotch
gralhed, 25 to 27c. ; splits, large, 18 to 16c. ; d.

s 1al, lOto 12 c.;ca1-ast 97f to éc;

Subscribed Capital $200,000. Full Government Deposit.

0 m
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French calfskins, 60 to 70c.; colored calf, Ameri- TORONTO MARKETS. T
can. 23 to 27c.; Canadian, 19 to 21c.; colored
pebble cow, 12J to 13ic. ; russçt sheepskin TORONTO, Oct. 4th, 1894.

linings, 30 to 40c.; harness, 18 to 25c.; buffed DRUGS.-The general features of the market
cow, 9 to lic. ; extra heavy bi iff, 12ic. ; pebbled are very similar to those of last week. Trade,
cow, 8 to 12c.; polished buff, 9 to lic.; glove while not dull, has no special "snap " or vigor
grain, 9 to lic. ; rough, 16 to 18c.; russet and about it. Borax is easier abroad and lower in I
bridle, 40 to 50c. price on the local market. Glycerine is easy,

METALS AND HARDWARE.- -The advance i prices being considered low. Opium remains c
pig iron is well maintained, an d 21 is asked for unchanged, with the market in favor of the

Summerie ex yard, there db g none on the buyers. Morphine is slightly easier. Boracic
mwharflWe hear of no recent: transactions t acid is easier. Mercury and mercurial pre-

American iron. The Siemens' people have not parations show tendencies of weakness. Qui-

yet put theirfurnace in pbol and are not nine is firm; some had expected manufactur-

apparently very anxious sellei u. It is reported ers to advance prices at the beginning of the
fthat American hoop iron is bein g offered at

, ery low figures. Coke tins :ame rot materially
i • and offers of round Ios fo-r import have

made at very low price 's. There are re-
b rd transactions in round lots at figures be- MANUFACTURERs 0F

our inside quotation. [ngo t copper has , 2, 3 bushel grain
, U9fc. per pound in mc dera te lots. Zinc and root baskets.

easier at#4.75 to$ 5. WequXte :- -Coltness pig 1, 2,3 satchel lunch

iro n ekre ; Calder, No. 1, non e here; Calder b2 3 clothes bas-
NO. 3, n onebn7; Summerleei, $20. 50to $21; Eg- kets.
inton, . ;rtsherrie, non here; Lang- 1, 2, 3, 4 market

loan, non, ihere ;-Carnbroe, $19.50 ; Shotts, noneBbaskets
here; Mid Et tsboro. No. 3, #17; 1 iagara No. 2, . Butcher and crock-

118.50 to il .'. ; Siemens, pig, No. 1, $16.50 Fruit packages of

to 117.50; _Fe rr, za, No. 1, $16. 50 to 17.00; all descriptions.

machinery sc: rap , 15.00; commo a do., $12.00 ; For sale by all
bar' iron, Ca nat 'ian, 01.65 ; E ritish, $5.25; I woodenware deal-

best refined., 2. 0* Low Moo r, 15.10 ; Ca-Cers•
nada plates--Bi. !na,,or Gar h, $2.05 to i1

nada plt; s.- h aCnda 2.5;Terne th gMe n tion
2.10; all pol ishe i 7Canadas, $2.75; Ten ibis paper.
roofing plate, 2 x 28, $5.75 tc 86-00. Black
sheet iron, No. 28 12.30; No. 26, $2.20; No. OAKVILLE, Ontario
24, 12.10; tin plates- -Bradley ( :harcoal, $5.25
to 15.50; charcoal I. C, 13.50 ; P.D. Crown,

4.00; do. IXa4.75a o5.00; C oke I.C., $2.75
to 2.90, coke wasters, 2.75; ga vanized sheets, i e Electric
No. 28, ordinary brands 4j to 4j ,c.; No. 26, 4c.;
No. 24, 3Îc., in case lots More', mood, 5ï to 6c.;
tinned sheets, coke, No. 24, 6 i0, 6c. ; No. 26, Street Cars
6to 6îc. ; the usual e. tra for i.-.rge sizes.OUR srECIALTY

oops and bands, per Ioc b. 2ft o23.011 PCAT
Hteeboos andland, tperc10a lbs., $2.8 0 0 to We also manufacture Morse and Trait Cars of every
Steel boiler plate, * inch a d Upwards, A to description O O O O O O
2.10 for Dalzeil, and equal .merican steel p. ates,

1.90 to $2; ditto, three-six eenths inch, 2., ORR
common tank iron, $1.65 toil. 75; tank steel, f1. r'sT. CATHARINF.S. Ont.
heads, #2.85; Russian sheet ir, n, to ,;lead.

S100bs., pig, 2.75 to 2.9 . ; iàsee .00 to ACRES choice farm land for sale in the
e.25; shot, 16.00 to 6.50; bes tcast steel, 10 to 40 township of Romney, Co. of Kent which is

12c.; spring, $2.50;; tire, $2.50 to -2.75; sleigh shc 'e, the "arden of Canada. These lots are situated on either
12.40; round machinery steel, #3. ng<> t in side , F the main road leading southward froin Tilbury
18.40i r batinchmr s , ngcopper, tn ,Centre tvard Lake Erie. A portion of the land is with-
18 to 18c; bar tin, 25c. ; ingo, p 9 t eriles of the lake and a half mile north of a station

10*c. ; sheet zinc, 84.75 to5.00 ; 3pelter, $4.50 to ,ntthe new 17etroit River and LakeErie Railway. lt is
4.75; American do., 14.50 to 4. 5. '- ntihono so about five miles south of Tilbury Centre on the
10 10 12c.; brighî iron wires. Not to 8,182 a nada Soutbern and Canada Pacifie Railways. The
10rt 12c. ;brhin ire s o, Not to , v5CL.ndaTrunk is still one mile farther north. On either

100 lbs.; annealed do, 12.70 • a1vaelJs d, r. se roads a person may reach Detroit in less than

.35 ; the trade discount on wire i s 20. ce. nt. of th w The soil, which is deep and rich, thoroughly
Barband wistd wie an stale-.oneh 1 J Covered with ash, elm, hickory, basswod

Barb and twisted wire and staplet C Oil draine ',m to suit purchasers. EDWABD TROUT,
chain, inch, 5c.; inch, 44c.; 7- 16 1MI . ;4 ,etc. T. Nd Court Sts., Toronto.

Sm,3to 4c. ;#¾in., ic. ;¾in., tic, Oi . Cc

and upwards.

OîLs, PAINTS AND GLASS.-Linset d 011 i s
subject to slight advance and likely to , go higb R
er; there is said to be a shortage of seed ii f t
Europe, and American crushers are bvyingin Manitoba. Turpentine is also firmer ,withnrosne-cs of a riqt nin tn d -r*
prupei oiarse owing to reportea prutichasein the South of some 60,000 brls. for export t
Europe. In some other lines there are ln*
changes reported. We quote : - Turpenti a ,
44c. per gallon for single barrels ; two, ,
four barrels, 43 to 44c. Linseed oil,.raw
55c. per gallon ; boiled, 58c,; 5-ba.re iota,lc. less; olive oil, machinery, 90c., ; -astor, inlots, 6ic. ; sngle cases, 6j to 6tc,' tins, 7cNfld. cod, 38 to 40c. per gal,; G'aspe oi, 38c
per gal.; steam refined seal, 88 t', 39c., in amal
lots. Leads (chemically pur and.firt-classa
bran s only), 4.50 00 No. 1, 14.50; No.2, 14.25;- No. 3, 14.00;. dry white lead, 5c;
enuine red do., 4¾c.; N'> 1 red lead, 4c.; putty,

tc. in bladders per brI; London washed whiting,
. t45c Paris vhite, 90c.; Venetian red,11.50 to 1.75y- Tellow ochre, 11.50 to 1.75;spruce ochre, 1.25 to 2.50; window glass, $1.20
eak;feet ofirst break ; 11.30 for second

rej tit-d reak, 82.8o.
WOOL.-A wool salesman just returned fror a

the West reports millmen more disposed t o
buy, stocks being low, and has done some fa ir
amount of business. The London sales a re
progressing favorably, Germany being a pret ty
heavy buyer, and the firm tone is maintain< d.
On spot sales of Cape have been made at 14 to
16ic:; with some extra lots of border wools at
16c. , B. A. scoured has sold at 31 to 3 Sc.;
Australian greasy, 16c. No Nor'-West hiXe;
Canadian fleece, 17J to 19c

See the one that runs the MONETARY TiMEs bi
presses and freight elevator. Not the slightest jar and
almost noiseless.

Write and we w call and see you.

MyELEGRILTORKN
IiAIIILTON, ONT.

TORONTO ELECTRIC MOTOR co.
MANUFACTURERS OF

Arc Lamps for In-
candescent
Current. DYNAMOS ANO

Rgpairing a Sp80jalty.

O7 Adelaide St.
West, Toronto.

FNE 1 » t- MONTREAL ELECTRIC CO., Agts. for Province
SEND FOQuebec, 302 St. lames St., Montreal

EECTRIC
WATER WHEEL

BOVERNOR

tèmk

set il
tric c
power

Thh
mi

OWEN

(PATENTED)

ariations in speed de-

-d by fast running,
tive Governor Balls.
movement instantly
toperatiofl by cis-
urrent. Quick and
ful action.
ty days trial.
e for particulars.

KENNEDY
SSONS,

SOUND, Ont.

A68

ho Largest Scalo Woîks
Hunr styles Canada
of . . .
Hay Scale, Grocers Scales,

Grain Scales.
mproved Show C*ses.

Reduced Prices.

. WILSON SON,
46 Esplanade St.,
Toronto.

StEAM'S NOT IN I
Ether as tu co'st or efficiency, with one of our

celebrated EECTII MOTOBRS.
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TORONTO PRICES CURRENT.

Wholesale Name of Article. WWolhle Name of Article. atlesale Name of Article.Name of Article. Rates. Rates. Rts

Breadstuh. Groceries.-Con. $ c. $ c. Hardware.-Con. Canned Fruits-Cases, 2 dos. each.
$ c. $ c. APPLES-3'S,.......1 doz. $1 00 1 10'

FL UR : († brl.)............$ c. 8 c. SYRUPs: Com. to fine, lb 0 02 0 Annealed ................ 00O 20% BLUEBERRIES-'S, ............. " 085 1 00
Manitoba Patent ......... 3 40 3 50 Fine to choice............ 01020 Galvanzed ............... 00 to 20% 2's, Loggie's........ 1 10 1 2

Strong Bakers 3 25 3 40 Pale ........................ O 03 0032 Coil chain à in. ............ 0 04 0 04J CHERRIES-2'S,........................... " 1 75 2 50
Patent (Winter Wheat) 3 00 0 00 MOLASSEs W. I., gal 0 3 0 40 Barbed wire, gal. ... > 0 031 0 (0 RASPBERRIES-2's, .................... 1 70 1 90
Straight Roller ............ 2 60 2 70 New Orleans. 025 0 40 Iron pipe ............... 0) 65 to 70' STRAWBERRIE-'S- ............ " 1 70 2 00
Extra............ ..... 250 0 00 N•.------- " galv.......... 50 ta 05% PEAcHEs-2's, Yellow..........1 85 2 00
Oatmeal...............4 10 4 20 RICE: Arracan........... 030 0S Screws, flat head ...¢ 77 to 80% " 3's, Yellow............2 80 300
Rolled Wheat...........3 60 4 00 Patna, dom. to imp. ... O 00 " r'u head ... 7. ta 75% PLUMs-2's, Green Gage .. . 160 2 00)
Bran, per ton .............. 13 00 12 50 Japan, " " ... 0M 0 Boiler tubes, 2 in. .. 0 0 GO

Genuine Hd. Carolina... 0 0 09j 3 in. 0 1 0 00 anned Vegtables-Osse, 2 dos each.

Winter Wheat, No.i... O53 O51 SpcEs: Alîspices. 01i 012 STEEL: Cast..............0 1 0 14 BEANS-2'S, Stringless ............... per doz. $0 00 08 5
WinerWhat N. .. 0500 1 PIcs. Alsics...... 1 012 Black Diamond ............ 0 1l 0 00 " 2's, White Wax .................." 0 00 0 95

No. 2... 0 48 0 49 Cassia, whole per lb... 0 13 0 15 Bler plan. 2 O GO " 3's, elax .... " 45
No. 3... 046 047 Cloves ..................... 0 15 0 35 Bler plate, in.......210 0 00 'S, Baked, Delhi ............... 14

Spring Wheat, No. 1... 0 52 0 53 Ginger, ground ......... 018 O 28 " j" .. & th'ck'r 2 10 000O PEAs-2's, Standard8......................." )085 1 45
No. 2... -O 50 0 51 Ginger,root............... 0 20 0 25 Sieigh she . .............. 2 40 0 00 PP I- 3's, ........................ 0 145
No. 3... 0 48 0 49 Nutmegs .................. 0 75 1 20 C r IOGs. .TO PUMPKINS-'S,0.............................. " 90 110

Man. Hard, No. 1......... 0 62 0 61 Mace ........................ 1 00 1 10 CUT NdLs .ToMATOES-3'SUP-..k.O............." 10 90 95
No. 2......... 0 60 0 61 Pepper, black, ground 0 08 0 15 0 and 60 dy..........A.P. 1 85 0 00 OTOA suo-Lakepatt-.a. .115. tiIr

No. 3......... 0 55 0 56 white, ground 022 029 40 dy ........... A.P. 1 95 0 00Flah, Fowi, Koats Vases. 21b. tirr
Barley No. 1 ............... 0 41 0 42 20, 1 ....... . . 2 GO P GO MACKEREL.. . . .... per doz $0 00 O 09

Na.2........038 4216,12s SOdy .......... A.P. 195 0 OGO erdz.$00 0W
NO. 2 ............... 0 38 0 39 Redpath ParisLump.. 0 05 0a 10dy....... .... A.P. 205 000 SALMON-
N. 3 Extra...... 035 0 36 Extra Granulated ...... 0 00 0 8 and9dy..............:A.P. 210 O GO " H Saondoz ... 1 0

Oats, new..................... 0 30 031 Very bright.......... e03 0 6and7.dy. .A.P. 225 000 " F a. " 115 120
a id................ 032 033 VryBrighte ......... O t030 4and57dy.........A.P. 2425 OG00 FIat ........... ............ 145 15W

Peas ...... ........... O 56 0 . BMe Bright Yello...4 0 0ddyn..........A.P. .2 85 0 00 Loss'ER-Noble ro , fatts,
Rye0.............................. 0)45 0 47 Yellow0.............0 3yA P. Fine ............ 335 0 00 and l'a........................ 1 50 206&
Corn ........................... 0 58 0 60 . 4and 5 dy. ............ C.P. 235 0 00 Noble Crown, tall tins, xx
Buckwheat .................. 0 43 0 45 TEAS; 3 dy. ..................... C.P. 2 75 0 00 and xxx ..................... 190 210
Timothy Seed, 481bs. ... 2 00 2 75 Japan, Yokohama, com- Car lots 5c. keg less Bishop ........................ 1 70 1 75.
Claver, Alsike, 601bs. 5 50 8 GO mon to choicest. 012040 Wire Nails dis.offrev'd list SARDINES-Alberts, .......... per tin 0 18 2w

Red, ". 6 00 6 50 Japan, Kobe, common to HORS NAILS:. 75/10s ........ O 13' O GO'
Hungarian Grass, 48 îbs. 0 90 1 00 chicet ......... Pointed and finished ... dis 6060/French, 'a, key opener ' O 18 0<o
Millet........................... 070 0 80 Japan, Nagasaki, gun- 0 HORSE SHOES, 100 bs. ... 3 65 0 ,s l, lo 12
Flax, screened, 56 lbs.... 1 35 1 50 powder, com.tochoic't O 120 18) C1AAD PATs 100 bs, ..'''''

Jaa, ilng ust... O 07 0 CANADA PLATES: *0 1 0 ou
JaaSfms&Ds..00 0 MLS Lion è pol...... 2 25 2 50s .................. 0 0

- Povisions. Cangou, Monings, com. 0TINPLATES:C .. 25 2 0 Canadan, s..............." 0 06 0
to choicest ....... 01a..........014060 IC l3 50 3 75 CHICCK5-Boneless, Aylmer, 12Oz.,

Butter, choice, lb. ... 019 0 00 Congou, Foochows, com I .arco..................4.50 475oz........, .. . r doz.2 20 2 25
Cheese, new ........... 0 Oî 0il l ..ta...... 04 50140.............5er0z 022

Dried Apples............... 0 0 0 to choicest ............... 014 05 50 O GO TuRKEY-Boneless,Aylmer,12oz., " 0 00 2 35
De pe .0 Young Hyson, Moyune, DC".3 25 3 50 DucK-Boneless, l's, 2 dot............"000235

Hops ........................... 010 015 genuine ..................... 035 065 IC L .cL... .525 5 50)LUNCH ToNGuE-1's, 2 doz............. " 0 0 2 75'
Beef, Mess .................. 12 00 12 50 Yg. Hyson Fychow and WC MG'LEE-lS.................. 0 00 235

Pork, Mess .................. 0000 15 50 Tienkai, cam. ta cho't 0 16 0 40 W DOw ASsl.PgREEE-Clark'S,'sd...." 0 00 4
Bacon, long clear ......... 0082 Yg Hyson, Pingsuey, 25 and under.........1 20 9 30 CORNED BEEFClark's, l's, 2 doz.... " 560 O GO

Cumberland cut 0 09 0 00 com. to choicest. 015025 26 ta 4 ...............0130 250 3 " Clark's, 2's, 1 do.... " 255 2 65,
4.dBgak-, smo oo041 ta 50.............. 0 0G9£83 " Clark's, 14's,ldoz... "16 7517 00,
" Breakf'stsmok 0 1"'00 Gunpowder, Moyune- 51 ta 60 0 00 3 20 Ox TONGuE-Clark's, 2*'s, 1 doz.

HaIns........................... 0 11 0 12 common to choicest... 018 0 65 5RO: a air .... 8 75 900
Rails .................... O OO *GnawePnseRol'a: Manilla ........... O0 091 basis Paragon ........ 8590

00 Gunpowder, Pingsuey, al, basis 07 basis LUNcH ToNGuE-Clark's, l'a, 1 doz. Q G0 8 25.
Lard,pe .................. 0 080 00 com. to choicest......... 8 Lath 0 00 0 07 " " " 2's, " ... " 0,00 6 75.
Lard, cpd............... 0 00 0 mCylon, Broken Orange, Ath yarn............SouP-Clark's, l's, Ox Tail, 2 doz.... " 0 00 1 40

Egs ' o.fes O Pekoes................O0 40 i
Beans, per bush...... G 0 00 145 CekO35 4.5Montana ..................... 550 5 75 " Clark's, ls, Chicken, 2 doz... " 0 00 1 40

Ceylon, Orange Pekoes, 0 5 5 Keen Cutter..........'' 7 75 8 00 FISH-Medium scaled .................. "010 01
Broken Pekoes......... 0 25 0 35 Lance .............. 9 25 9 50 CHIPPED BELF-j's and lis, per doz. 1 70 2 8)

Leather• Pekoes ..................... 0 18 0 30 Maple Leaf...........10 25 10 50 SMELTS-60 tins per case .............. 3 00 0 00
Spanish Sole, No.1...... 0 22 0 24 Pekoe Souchongs..... 0 17 0 20 SHRIMPs ........................... per doz. 3 65 0 00

" I" No. 2...... 0 20 0 21 Souchongs ............... 0 16 0 18 Oils. COVE OYSTERS-l'S ........................ 1 35 1 40
Slaughter, heavy ......... 0 23 0 25 Indian, Darjeelings ...... 0 30 0650 8 " -2's........................ 235 241

No. 1 light 0 19 0 22 Broken Orange Pekoes 0 35 0 50 Cod Oil, Imp. gal..... 45. 48 FINNAN HADDIE-Flat .................. 1 35 1 40
No. 2 ". 0 16 019 Orange Pekoes ......... 0 30045 Palm, P lb...................0062 0 00 KIPPERED HERRINGs ..................... 1 85 200

Harness, heavy.. O 20 0 24 Broken Pekoes ......... 0 30 O 40 Lard, ext ..................... 0 60 0 70 FREsH " ..................... 1 20 130
light........0 17 0 18 Pekoes ..................... 0 20 0 35 Ordinary ..................... 0 50 0 60 BLOATERs-Preserved .................. 1 85 2 00

Upper, No. iheavy.. O 20 0 24 Pekoe Souchong ...... 20 Linseed, raw.......... a54n er cd
lht & medium 0 25 O00Sucog.....O16 0 18 Lînsead, boiled .O... 57 0 GO SawUuie 1Lumber, Inapeoted, B.

Kip Skins, French......... 0 75 0 90 Kangra Valley ......... 0 20 0 3.5 Ove, Imp. gal............ .04.0CAR OR CARGO LOT.
English ...... 0 60 0 70 Oolong, Formosa ...... 035 0 65 Seal, straw ............... 0 46 050

Domesti ......0 35 .4Pale S.R .......... o065 0 0GO1lin. pine & thicker, cut up and better $250GO270O0
Domestic.. 35 0 5 TOBACCO, Manufactured in.".. 6."33 003600

Veals............ 055 060 Dark P. of W............ 0 48.0.00 Ptroleum... and thicker cutting up ............... 2400 26 00
Heml'k Calf (25to 30) ... 045 065 Myrtle Navy ............ 060 000 inch flooring .............................. 16000000
36 to 44 Ibs. .................. 0 45 0 65 Solace0............ 44 O 47 F.O.B., Toronto. Imp. gal. 1 inch floortng....................GO GO 16 GO
French Calf.................1 10 1 40 Brier, 's .................. O1147drs Canadian, 5 ta 10 bris....O01O la122ring and.bette.20 GO 22 GO
SplIt, large, lb... 0 12 0 15 Victoria Solace, 12's... G 47 O GO " sinle brIs. .... 0 15 0 17 iOand 12 mill run................ 16 00 17 00

small ............... 012 0 20 W Rough and Ready, 8's. 0 57 0O G Can. Water White ·.-. 1x10 and 12 dressing....................... 17 00 19 00
Enanelled Cow, e ft.... 0 18 0 21 Honeysuckle, 8's ...... 0 56 0 00 American Water White 0 174 0 19 lxlO and 12 common .................... 13 00 14 00
Patent ........................ 018 021 Crescent H .............. 0 44 0 00 Paint. . . .x10.andI12 mill culls ..................... 10 00i11 00
Pebble Grain ............... 0 11 013 Napoleon, 8's..... 0 50 0 00 W.hite Lead, pure......... 1 inch clear and picks..................... 28 00 U20®
Bulû...........................011 0 13 Laurel, 3's.0.......049 0 00 inOil, 25 Ibs. ............ 0 inchcdessand ick .............. 900032200

........... 475 500' 1lnch dressing and better............. 200022 00
Russets, light, Plb.......0 40 45 Index, 7s.......... 0 44 0 00 White Lead, dry......... 7 1inch siding mill run ..................... 14 00 15 00
Gambier ..................... 005 006 LilyF ............. 047 000 Red Lead, genuine ...... 4 12J475 1 inch sidigcommon..................... 12 00 13
Sumac ........................ 0 004 Derby, 7's0............ 0 00 Venetian Red, Eng....... 50 200 inch sidingshi culla ............... 11001200
Degras .............. 002 004 Yellow Ochre, French... 1 50 2 1inch sidingmill culls .................. 9001000

Hardware. $ c. $ C. Vermillion, En g........... 90100 Cull scantling................................. 8 00 9 00
Hides & Skins. Per lb. TINO:1Bars9per1......... 0 19 O Varnish, No. 1 furn ...... 85 00 inch atri milrun 14 GO 15

Ib n Bs 0 0 1 . Varsh, No. 2 Carr5.... 0200 ch strips4in.to8n............ 12001300

Cows, green.......... 0 03 00 "Ing"t"....... .... ............. Bro.0Japan00 1 2pc...........900100100100
Steers, 60 to 90 Ibs. ...... 0 04 0 00 COPPER: Ingot............O 0 Whitng.. ............ O 60 O75XXXasngles, 16 s......................... 2 50 2 O
Cured and Inspected ... 040 00 Sheet........................0 1 026* Putty, per 100 Ibs.......... 2 2 12 XX shingles, 16 in................... 5 60
Calfskins, green.. 00 00 LEAD: Bar..........0 04 0041 Spirits Turpentine......000 043 Lath,No. 1 ................................... 000 2 15

"la cured......... 0 06 0 07 pig....003 003N ." No.2................................. 180 185
Lambskins............000 0 15 Sheet"".. "..............O 06 0rug.1
Shearlings .................. 0 00 0 45 Shot, common ..... 0 6 20 % dis Alum........................lb. 002 0 04 Hiard Woods-VM. ft. Car Lot.
Tallow, rough............... Zinc sheet.00..........O0e 05 Blue Vitriol ............. 0 0 07 Ash white, 1st and 2nd-1 to 2 in.... $16 00 18 00
Tallow, renered ......... 0 05 0 06 Antimo .......... 0,10 1 Brimstone ............ 004 08 " " g*" 4".... 18 00 20 00

Solder, hf.&h . O0 0 14 Borax........................... 0 0 10 " black, " 1 "l1".... 15001700
Wool. Solder, Standard ...... 0 1 13 Camphor ..................... 065 0 70 Birch, square, 4 " 4 ".... 17 00 20 00

Fleece, combing ord . O..017 G018 Bts het o2 Carbolic Acid...........O 0 O 040 " "fix4o88n 0fO&2G
Flecothingo......0180 BRAss : Sheet ............ 020 030 CastorOil...... ..... 008 010 Red, " x toin.. 2000200

Pulled,00000000 CausticS0dax....in..002200500 22"02
Pulled,combing 0 15 016 IRON: Pi g...................00.00.00.00.Caustic.Soda..................05 " " " 2"I".... 220025(00

" super. . .017 019 Summerlee...........00 00 00 00 Cocaine .................. o. 650950 " Yellow, " 1 "4".... 4 001500
extra.........021 022 Bayview American ... 21 

00 0 0 0 0  CreamTartar ......... lb. 019 022 Basswood " 1 "î1".... 15001600
No. 2 Soft Southern... 1

8 0 0 0 0 0 0  Epsom Salta.............012 003 " " 1" 2".. 16001700
Groceries. Foundry pig ............ 185000 00 Extract Logwood, bulk 013 013 Butternut, " 1 .... 20 00 21 00

N. S. Siemens......... 19502000 " " boes 015 017¾ " " 2 1 22002300
COFFMs : $ c. $ c. Ferrona..................... 19 0019 50 Gentian ....................... 010 0 13 Chestnut, " 1 2 ... 2200 2500

rva 'lb., green ......... 027 035 Bar ordinary. 185 190 Glycerinperlb....... 014*0 18 Cherry " 1 "1.... 2 40004500
o......... 023 027 Swedes, 1 in. or over 400 425 Hellebore..................... 0 13 0 15 1" 2 " 4 ".. 50 0052 00

?ortoRico "........023 026 Lowmoor .................. 0050 M6 lodine ........................ 500 5 50 Elm, Soft, " 1 "l . 10000000
Mocha ........................ 029 0 33 Hoos,coopers ......... 2925 230 Insect Powder ............ 025 038 " 2 3 10000000

FRUIT: Band,coopers............ 225 230 Morphia Sul. ............... 1 85 200 Rock, " 1 "3 l".... 140016 00
RaisinsElkb'skets. 200 000 Tank Plates............... 2 25 000 Opium ........................ 4 25 4 50 " 8 1500 1600

Valencias, lay- Boiler Rivets, best... 4 50 5 GO 0i Lemon, Super......... 2 00 2 25 Hemlock, "4"0.... 000000
ers, selected. 0 06 06 Russia Sheet, per lb... 0 100 i Oxaic Acid ................. 012 0 14 Hilckory, " 0 0" .... 00000000

osto f.o.s 004 005 Imitation 0 06 0 Potass lodide.......... 400 4 40 Maple, " i " "500100
Sultanas................005 0G8GALVANIZFD IRON: 0uinine............o . 0800 040 " " 2 4 16001100
Currants0Prov'l. O 03. 004 Best No. 22 . . . 00 0 ait t..........lb. 008J0 12 OakRed Plain." i 1

"0Patras . 005 0 " ..26... . 0 0 Shelac................040 045 "WhitePlain"
Figs,Elemebrad . 007 010 " 2........... ....0 .SuhurFlowers ........ 00004 ""2" 4.Almnd, aragna .. O..O13Ina Wsa ScfAsh-..... 0£02

F ndst,Siciagona...0 1 0 Cop'dRteel & Cop'd... Springî 20% Soda Blar, " ke ."2 75 3 GOWalnut ,
WalnutsMa ot . 0 0 10* Bright................. GO0to 20% Tartaric Acid .......... 035 0O4 Whitewood, " 1" "

GrenobIs............ . 018 0 14 Annealed, oiled....... O to 0 Citrio Acid.............. 055 0 58 These prices arewb 44
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month, but as yet this has not been done.
Shellac is firm. Camphor has not lost strength.
Cream tartar is inclined to be firmer.

GRAIN.-Wheat is dull at a decline of 2c. a
bushel all around. One would naturally think
that with wheat at 46 to 51c. per bushel, farmers
would be inclined to speculate and hold their
stocks, but such does not appear to be the case,
for offerings at outside points are liberal.
Barley, on the other hand, is coming in slowly
and only in sufficient quantities to supply the
local brewers. There are no shipments being
made to the United States-at least we hear of
none. American brewers prefer to wait until
cold weather sets in before using Canadian
barley. The unusually good quality of Ameri-
can barley this year also has affected the
demand for the product of Canada, many
American brewers failing to see that our barley
is worth 10c. a bushel more than that grown in
their own country. Oats are unchanged in
price and are coming in quite freely at outside
points. Rye has been advanced 2c. as a result
of the action of two large western distilleries.

GROCERIEs.-A rather active trade is being
doue on the street at present. For Valencias
we quote: Layers and selected, 6 to 6¾c.; o.s.
to f.o.s, 4Î to 5J1c. Japan rice shows upward
telidencies, but as yet prices show little varia-
tion. Local jobbers are quoting granulated
sugars lower at 4gc.; yellowsremain unchanged,
with values well maintained. There is an ac-
tive movement in teas, and Young Hysons have
advanced.

HARDWARE AND METALs.-Business is good,
and orders received by Toronto houses for gene-
ral hardware lines are considered satisfactory.
Ingot metals are not moving very briskly, but
sheet metals are fairly active. Tin plate is sell-
ing but slowly, as the canning season is pretty
well over. Values are unchanged, or vary lit-
tle from last week. Fall orders are for large
assortments, with few, however, for consider-
able quantities.

HIDES AND SKINS.-There is an easier appear-
ance to the local market. This is in harmony
with the situation in Chicago, where at present
the bears are having the best of it. A merchant
returning from American centres of the hide
trade reports that there is every appearance of
an improvement there. Hide merchants have
ceased to talk unreasonable prices, and trans-
actions are being made. Receipts of cattle at
Chicago yards last week were very large,
amounting to over 80,000 head. The advance
made recently in Toronto has been nominally
sustained; from now until December hides are
in their best condition, and at present prices
ought to be good property, Calfskins are quiet
and attract but little interest. Lambskins and
shearlings were advanced 5 cents at the begin-
ning of the month; dealers are not holding
stock, and some express it as their opinion that
the usual advance will not be made in the mid-
dle of the month Tallow is a little scarce, but
prices remain unaltered.

LEATHER.-This has been a quiet week, with
but little stir in Toronto leather circles. Orders
from the eastern factories when received have
been only for small lots. Stocks, especially of
sole leather, are said to be small. The recent
advance in the price of good heavy harness is
being maintained, but lIght weights are in poor
request. Tanners regard with satisfaction the
easier appearance of the hide market, for when
the prices of leather are down and the prices of
hides up, there is but little profit in tanning.

PROVISIONS.-The receipts of butter are grow-
ing larger, and creamery especially is becoming
more in evidence; medium and commoner
qualities are accumulating with no apparent
outlet. Quotations are nominal. Pastures are
in good condition and the season should be
long continued. Cheese, in sympathy with
outside markets, is just a trifle easy. Hog pro-
ducts are unchanged in value; long clear is
worth 8f to 9c. ; hams, 11 to 12c.; rolls, 9ic.;
lard, 9j to lc. Stocks of old products are
now about exhausted. Dressed hogs are ar-
riving freely, but arrivals are confined almost
entirely to light weights; quotations stand at
6 to 6*c. Eggs are selling at 15c. per doz.
Dried apples are selling at 5¾ to 6c., while
evaporated are offering at 7j to 8c. Some
merchants are complaining of the poor quality
of the samples of evaporated submittedhere.
The market for new hops is scarcely opened,
while prices are low.

WooL.-The Canadian mills are not making
any urgent demanda upon stocks. American
buyers are holding off, and, in consequence, but

little business is doing in Toronto wool circles.
Some merchants are inclined to believe that a
considerable quantity of fleece is still in the
hands of country merchants. A Toronto dealer
is said to be carrying 500,000 pounds of fine
Territorial wools. A Chicago merchant has
been on the street this week soliciting orders
for American descriptions with but little suc-
cess.

LIVERPOOL PRICES.

Liverpool, Oct. 4, 12.30 p.m.
s. d.

W heat, Spring ......................................... 4 7
Red, W inter ............................................ 4 3
No. 1 Cai.................................................. 4 9½
C orn ............................................................ 4 10
Peas ............................................................ 5 2
Lard ..... ........ ................... 42 9
Pork ............................................................ 71 3
Bacon, heavy................................................ 41 0
Bacon, light................................................... 42 6
Tallow ......................................................... 23 23
Cheese, new white.....................50 0
Cheese, new colored .................................... 50

United Fire Insurance Company, Ltd.,
of MANCHESTER, Eug.

This Company, in addition to its own funds, bas the
security of those of The Palatine Insurance Co. of Eng-
land, the combined assets being as follows :
Capital Subscribed.... .... .... $5,550,000
Capital Pald-up ln Cash ... ... 1,250,000
Funds in Hand exceed ... ... ... 2,750,000
Deposit with Dominion Government for protection

of Canadian Policy-hçlders ... .... 204,100
Head Office for Canada-1740 Notre Dame St., Montreal

J.A. RoBERTsON, Supt. Of gencies
JOS. B. RED, T. H. HUDsON,

Toronto Agent. Resident Man.
Nova Scotia Branch-Head Office, Halifax, AIf. Shortt,

Gen'l Agent. New Brunswick Bsanch-Head Office, St.,
John, H. Chubb & Co., Gen'l Agents. Manitoba Branch
-Head Office, Winnipeg, G. W. Girdlestone, Gen'l Agt.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . . . . WATERLOO, ONT.

Authorized Capital......... 1,000,000
Subscribed Capital.................. 250,000
Paid-up Capital ..................... 62,500

JAMEs TROW, M.P., Pres. P. H. SIMs, Esq., Vice-Pres.
THos. HILLIARD, Managing Director.

Policies unrestricted as to travel or occupation and non-
forfeiting.

Agents Wanted.

nhe LONDON Life
INSURANCE COMPANY.

HEAD OFFICE, . . . . . . . LONDON, ONT.

Authorized Capital......... 225,000
Government Deposit............... 60,000

PROVIDENT SAVINGS LIFE ASSURANCE SOC'Y
OF NEW YORK

SHEPPARD HOMANS - - President.
Nineteenth Annual Statement for the Year ending 31st

December, 1893.
Incom e ................................................... * 2,149,859 61
Paid Policy-holders ................................. 1,333,783 25
Total Expenses of Management... ............ 442,767 61
Gross Assets............................................. 1,516,271 82
Liabilities, Actuaries'4% Valuation............ 801,945 77
Surplus, Actuaries' 4%.............................. 714,326 05
Policies issued in 1893..............................23,669,308 00
Policies in force December 31st, 1893......... 83,101,434 00

@50,000 deposited with the Dominion Gov't.
ACTIVE AGENTS WANTED.

R. H. MATSON, General Manager for Canada.
Head Office, 37 Yonge St., Toronto.

THE ACUMUATION PLtICY
T 000li000lc

New Yorkfi Is a Poliy with no
L f restrictions whatever,

and but a single
condition, namely,

The Payment of 0o0 o0 0

Premiums DAVID BURKE,
General Manager fo Canada

ThPeoples Life
ncorporated by

special Act
of the
Legislature
of Ontario.

InsurailceCo@
Agents Wanted

In districts now un
For terms and parti
to Head Office of th
78 Victoria St.,1

represented.
culars applye Company,
Toronto.

C THE o o 'o
anada Accident Assurance Co.

1740 Notre Dame Street
o o MONTREAL o o

JOHN MCCLARY, President. | A. O. JEFFERY, Vice-Pres. 1 A Canadian Company
Have you seen the Guaranteed 5% Incoen. Bond

issued by this Company? Nothing more desirable has
as yet been devised.

For ful particulars as to any of the Company'a plans
of insurance, or for agency in unrepresented districts,
write or apply to

JOHN G. RICHTER, Manager.

For Canadian Business

LYNN T. LEET, Mgr. for Canada.
JOHN GOUINLOCK, Chief Agent for Ontario, 40

Toronto Street, Toronto.

SEE T1E Unconditional
NEW O 0 0Accumulative Policy

ISSUED BY THE

Confederation Life Association
TORONTO, ONTARIO,

It in a simple promise to pay the sum insured, in the event of death.
It la absolutely free from all restrictions as to residence, travel and occupation.
It in entirely void of ail conditions save the payment of premium.
It provides for the payment of the claim immdiately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.
It la absolutely and automaticafly non-forfeitable after two years, the insured being entitled to

(a) Extended insurance, without application, for the full amount of the policy, for the further period
of time definitely set torth in the policy, or on surrender, to a

* (b) Paid up policy, the amount of which is written in the policy, or after five years to a
(c) Cash value, as guaranteed in the policy.
Full information furnished on application to the Head Office or to any of the Company's Agents.

W. C. MACDONALD, Actaary. J. K. MACDONALD, rlanaging Director

460
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Estern
ASSURANCE

Company
-I Of 0 0 0 0 o o o

.Halifax, N. S.
CAPITAL, $1,000,000.00

Agencles Throughout Canada

D. C. EDWARDS,
Rhsident Manager for Ontarlo and Quebea.

Offioe, Temple Building, Montreal.
AGENT FOR ToRONTO ANI) VICINITY-FEED. J.

STEWART. Office-No. 30 Victoria St., Toronto.

-- THE-

Manchester Fire Assurance Co.
ESTABLISHED 18U4.

Assets over . . . $8,000,000

Hed Offee, MANCHESTER, Eng.
J.'B. MOPPAT..... ... Manager and Secretary

Canadian Branch Head OfBce, Toronto.
JAS. BOOMER, Manager.

City Agents-Geo. Jaffray, J M. Briggs, Frank E Mac-

The Oduest Cauadian Fire Insuramoe Company

Québec . ..
Fire Assurance Co.

Established 1818

Agsun-Montreal, J. H. ROUTH & SON.
Winnipeg, W R. ALLAN.

MâtMMe Provlces-THOM«AS A. TEMPLE, Gen'l
Agent.

Toronto, Ontario General Aent.
FO. J..PYKE.

UNION MUTR11F INS.C0O.,
PORTLAND, MAINE.

INCORPORATED 1848.

FRED. E. RICHARDS, - - - President.

ARTHUR L. BATES, - - - - Vice- President.

J. FRANK LANG, - - - - Secretary.

The Union Mutual Life Insurance Company bas had
a business experience of forty-four years. Its policies
are generally conceded to be of the most liberal char-
acter. It is the ONLY company issuing policies under
the Maine Non-Forfeiture Law. It lias 36 millions ot
dollars of insurance in force upon its books. It has an
annual income of one and a quarter million dollars. It
bas already paid to its policyholders 27 millions of dollars.

AGRICULTURAL INSURANCE CO'Y.
yOF $ý

GEO. H. MAURER, Manager,
Rooms Û and 35, 34 Victoria St., Toronto.

L#ndoff'Mutual Fire Insurasce Company
LONDON, .. ' .. Ontario.

Who ol.y "Pire Mutual" Licensed by the Dominion Government.
Buildings and their Contents Insured at the lowest

rates consistent with security.
T. S. MINTON, AGENT,

«6 Welllngton St. E., Toronto.
D. C. MACDONALD, Sec. & Man.

I4ONDON, ONT.

HEAD OFFICE: WINNIPEG
dbeeltibed Capital... .400,000 00 Government Depomit... 856,00000

?aid-up Captal ...... 100,000 00 Eeserve ..................... 54,720 00
Business la force over 04,000,000 00

e attentl'n of the insug public and live progressive agents is called to tLiltOWng reasoni for selectingti ompany:
O'rVý-It is the only Canadian company giving its policyholders the security of a

lOSqïor cent. reserve; all'others without exception reserving on a lower standard.
le d-Tbe policy contract is as liberal as any issued. No restriction as to

travelor occupation, and incontestable after one year.
0 isI-The premium rates are low and the cost to the licyholder is certain tob4sathan ln any other company because a better rate of nterest can bc earned iin

the than at the home of any other company.
Every desirable plan of insurance is issued from the low priced " PAY

O" plan to the shortest single premium endowment.
Agente Wanted ln Unrepresented District. -

ALEXANDBR CROMAR- - - - - - - Manager for Ontarin
12 King street east, Toronto

ARLES CAMPBELL - - - - - 'Manager for New Brunswick
105 Prince William street, St. John

HURB3. MITCHELL - - - - - General Agent Nova Scotia
89 Upper Water street, Halifax

LEONARD MORRIS - - - - General Agent Prince Edward Island
Summerside

0r
hEW YORK

RMRRDr.W GUR DYTOEMIe
Is commemorated by the issuance of two fDoins

of "Semi-Centennial Policies."

The Five Per Cent. Debentfe
-AND--

The Continuous Instalment

Agents find these policies easy to place be-
cause they fford theest insurance ever offered
by any company.

For details address the company at its H
Office, Nassau, Cedar and Liberty Streets, w
York, or the nearest General Agent.

H. K. I1ERRITT,
General aae ,

Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS, Ca.
ESTALISHED INM 1.

HEAD OFFICE, - - WATERLOO, ON'i.

Total Assets 81st Dec., 1898,.........0$349,784.71
Policles ln force la Western On-

tario over ................................... 18,00a

GEORGE RANDALL, JOHN SHUH,
President. Vice-Presideht.

C. M. TAYLOR,
Secretary.

JOHN KILLER.
Inspector.

Excelsior Life Insurance Co.
1I%,.ORPORATED 1LSO

Head Office-Cor.; Adlalde& Victoria Sts., Tuiesto, Cao.
Total Assets, . . $400,000.

Most attrcie lansof inpuraîico i ît xstcîîce. Coupon Ann BonEcds onlife andendowentplans. n oment Policies ut Life Rates. HalfPeumPolcwPolicies also issued on ail o#her approved plans. \Vrite for particulars before insur-lng elsewhere. * REIàABLE AGENTS WANTED l
E. MARSHALL, set, E. F. CLABKE, M'n'g Director.

me nerantile...
Incorporated 1815.

HEAD OFFICE, nir Inuac
Waterloo, Ont. Co.

es promptly SubsrbedCCapital, , ,,adjusted and pald.. Deposited Witli DoM'n 80f't, 0 .9:
The business for the past 18 years has1. E. BOWMAN, Presid n. been:

JOHN SHURH, Vice-Presfdent.
JAMES LOCKIE, Secretary. Premiums rec'd . $1,365,649.37
T. A. GALE, Inspector. LOSSeS Pld 4940.69

Economical Mutual
Estabilshed

1870. Fe Insurance Co. 0
tead OMe, Berlin, Ont.

Total A ets, Jan. 1, 1M...
Amount at Rlsk. .....

HUGO KrEAg, Mageoe.
JOHN FENNELL, Preaident. GEORGE AÑ Ph,

H. OELSCHLAGER. rapens
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OUTLOOK FOR WESTERN RAILROADS.

The-fall seasop., has advanted far enough to
afford some indcation of the character of
western railfroad' business dqring the next few
months. wAisùnber of signifcant facts may be
noted along thi Uline. heLirst one, in point
of time, to . attract attention was that the
amount of .money going West for the movement
of the crops was far below the average. It is
true thit. thé demands upori eastern centres
were expected to be considerably smaller this
year than usual, because the banks of the large
western cities were carng heavier balances
in their own vaults than been their custom.
There are no indications, however, that western
lending institutions have been subjected to any
great pressure for funds for crop purposes. No
surer sign of a light railroad tonnage can be
discovered than an easy money market at this
season of the year. It is to be hoped that con-
ditioüs will improve as the season advances,
but it must be admitted that the banks have
about made up their minds that the demand
for money is going to be comparatively light
for the remainder of the year.

Another very significant fact is that all the
western roads find themselves with an aband-
ance of empty cars. Early this week the state-
ment was made that the Chicago, Milwaukee
& St. Paul road had 7,000 idle cars at the Chi-
eago end of its line, while the Atchison had
2,000: A striking contrast is here afforded be-
tween the present year and past seasons. At
this season, and in fact a little earlier, it has
been customary to hear a great deal of talk
about a scarcity of cars for hauling the crop.
The suspicion has not always been lacking that
a considerable portion of this talk was for the
purpose of affecting the stock market favorably.
The fact that no statements of this character
are made at the present time is highly signifi-
cant. The situation must indeed be discourag-
ing when this time-honored argument for higher
market quotations is considered unfit for ser-
vice. -It -is hard, in the face of such a statement
as that the Chicago & Northwestern railroad has

ot tauled one car of grain east from west of
the Missouri river, for over four weeks, to
stretch a point sufficiently, to declare that rail-
-ro4d traffic in the West is even moderately
satisfactory.

A third straw is the reduction of the Rock
Islafrid dividend. The directors have voted to
declare only one-half per cent. for the quarter,
instead of 1 per~ éent. as heretofore. No one
need be told that the Rock Island management
wôuld not have declared less than the usual
amount had the same been earned. And yet it
is adrnitted that this road is not likely to be so
great'a sufferer from the failure of the corn
crop as some others, the Chicago, Burlington
& Quincy, for instance. It may be assumed
that had the directors of the Rock Island seen
a good tonnage before them during the coming
months, they would not have cut the dividend
in half. If the coming quarter had given pro-
mise of returning a sufficient amount to insure
the payment of the ordinary dividend, a decrease
fôr only one quarter would not have been voted.
The conditions enumerated above in connec-
tion with the western railroad situation afford
scanty hope to those who are looking for a
permanently higher. stock market. - United
States Investor.

BALM " IN GILEAD AND
ELSEWHERE.

- At the gathering last week in Chicago of the
Fire Underwriters' Association of the North-
West, a paper was read by Charles E. Carroll,
of.St. Louis, special agent of the.Home Insur-
ance Company. The title of his paper was:
" Is there no Balm in Gilead ? Is there no
Physician there? " Among other things, he
usid ;

Looking over the 'Chronicle Fire Tables,'
you will find that a year's fire losses include
about 87,000,000 paid for country stores, 60 per
cent. incendiary ; 820,000,000 paid for dwell-
ings, 19 per cent. incendiary; t4,000,000 paid
for flour mills, 45 percent. incendiary; 85,000,000
paid for hotels, 32 per cent. incendiary ; #5,000,-
000 paid for barns, 40 per cent. incendiary ; and
during all my years of experience, I have never
seen in the West an offer of a reward for the
dtection of the incendiary. The crime of arson
has been allowed to run rampant, unchecked by
the people who suifer by it. Tue insurance
manager has becorne, by his laxity, the partner

in crime of the man who applies thç torch, and
foots the bills for the privilege of occupying the
position.

" The man who is tired of trade, finds the way
open to sell out for cash, at market prices. This
should not be. Offer a reward, if it is only $25.
Print it in the biggest poster type you can get,
and post it on every blank wall and fence in the
neighborhood. If you don't catch up with the
incendiary you will make - him feel that his
neighbor, and everybody else, is watching him,
and this action will deter many who contem-
plate burning their property.

" You are really your own physician, the
balm is within your reach, and it remains but
for you to prescribe it. To my personal know-
ledge the insurance men of this country have
for twenty years been harping on the growth of
public sentiment. It was to rise up like a mighty
host and demand all manner of reforms, and to
tome down like an avalanche on all kind of
iniquity. We have all hoped for a realization
of these prophecies, but it has been a long hope,
a ' hope on, hope ever, without.-end,' until it
seems to me about time to do something else.
This hoping business is just a little like love in
a cottage, there's nothing in it.

" Do away with all this falsesentiment against
contesting fraudulent claims. There's nothing
in it. It has become so public that the un-
scrupulous do not hesitate to take advantage of
it, and that openly. If yoi ,accept a risk from
a man whose name appears on the policy as
Gordon, his place burns; he; makes a demand
on you and you find his name is Gardinsky,
instead of Gordon; decline to pay it. His
policies were obtained under false pretences.
Do away with that cut-throat mortgage clause.
It is an injustice for which the respectable
insurance company should not be responsible."

WHEAT GROWING HERE AND
ABROAD.

The attention of wheat growers is drawn by
the.Canadian Gazette, of London, England, to
the«evidence recently given by Edward Atkin-
son, of Boston, before the Royal Commission
or Agriculture. The farmer of the North-West,
said Mr.'Atkinson, is as well off when wheat is
selling at 32s. a quarter as he was when wheat
realized 54s., inasmuch as the cost of«cultiva-
tion and inland and ocean transit showed'a re-
duction of 22s. per quarter in the interval.
Between the years 1878 and 1887, the cost of
planting and reaping wheat was reduced by 2s.
per quarter through the use of new and im-
proved appliances, while the railway rates from
the North-Western States to the eastern' sea-
ports of America were reduced Ils. per quarter,
and the cost of ocean freight was reduced 5s.
per quarter. Of course, wheat is not now sell-
ing even at 32s. a bushel, but the point is well
taken. Mr. Atkinson does not fear for the
American farmer because of the competition of
Indian wheat; but he is afraid of the Argentine
Republic, and there is certainly something
startling in the fact that the imports of wheat
into the United Kingdom from the Argentine
rose from 2,800,000 cwt. in 1887 to 7,819,000 in
1893.

FOREST FIRES.

Ignatius Donnelly's theory that the fire which
recently swept through the forests of Wiscon-
sin and Minnesota was the tail of Biela's comet,
a theory that is not new with him by the way,
since he held to the same one at the time of the
great Peshtigo fire, does not find lodgment to
any extent with the public, but an observant
and intelligent gentleman from the fire district
who was in this city last week said in all earn-
estness to a group of friends that anyone who
went over the ground after the fires had sub-
sided and noticed the antics that had been per-
formed in spots, would be convinced that some
force besides ordinary fire assisted in the work
of destruction. There has long been quite
generally held a theory respecting tornadoes,
which is that wind is not the only force at work
in those storms. Electricity or some kindred
force, it has been held by scientists, is the pre-
dominating destructive elernent in them that
snaps off the trunks of trees as if they were
pipestems, and performs hundreds of freaks
the simple agitation of the atmosphere seems
hard to hold accountable for. And now comes
Qis new view of the forest fires. "Anyone who
k~nows anything at all about the action of fire
on standing pine knows that the wdod is only
scorched ou tUe exterior and killed at the tops,

and if cut right away is still available for liumber.
Now, when the tops of the pine trunkà areJe-
duced to a white ash in a few minstef ·ti I
tell you there has been somp forte there ýe-
sides simply fire. Another strange thing to
account for is that fact that where the force of
the destroying element is most noticeable is in
clearings where there was apparently gothing
to burn. Whereas, in the forèsts pro rthe
fire swept through the tops of lae tqi. trees,
wherever there was a clearing it swooped down
and burned the very ground int'o"a fine dust.
Another thing, on our relief expe¢tioxs in
search of the settlers immediately folldwing the
fires, we frequently found people lying dead
within fifty feet of their burned homes, âhd ap-
parently not burned at all themselvps and with
their clothing intact. This showed that they
were overtaken and stricken down before they
had time to leave their very door step, and
certainly in fleeing- from a straight, oncoming
fire, people would get further away than that. I
have formed a theory--others rnay have an-
other-that the hot sun which beat'd6wn upon
the forests for weeks and monthà during the
absolutely rainless summer generated spme kind
of a resinous gas which, when' the fires got
under headway, ignited everywhere at once, in
the pockets it had accumulated in, and created
a heat that burning pine alone never could have
furnished."--Milwaukee Sentinel.

HOURS OF SHOPKEEPERS.

Mr. J. A. Stacey, secretary of the Early Clos-
ing Association, writes to a contenpo.rary-as
follows:-Will you kindly allow me to cal at-
tention to a passage in Mr. Chamberlain's preg-
nant speech at Liverpool ? Speaking .of the
hours of shopkeepers, Mr. Chamberlain is re-
ported to have said: " Iithe earlydays"f thé
session, Sir John Lubbock, who is .a.,Liberal
Unionist, brought in a resolution'providing that
shopkeepers should, in every'trade and in every
district, be able, under certain reasonable-con-
ditions, to regulate the hours during which their
shops should be kept open. It is a fact ftigt àt
the present time shepkeepers and their assistants
are frequently forced to work in an atmospbere
which, by the necessities of the case, must I*
heated and very unhealthy. They are forced
to work for ten hours, twelve hours, and even
fourteen hours a day." (Cries of " Sixteen and
eighteen.") Mr. Chamberlain further went on
to say that if the bill, which had been unani-
mously approved by a resolution of the House
of Commons, had been brought on by the Gov-
ernment, the House of Lords woiild not have
thrown it out If the Government .is alive to
its own interests among shopkeeping classes, it
will endeavor to as'sist Sir John Lubbock in, the
next session. When I was in Glasgow, at the time
of the last general election, shoþkeepers 1o14 me,
" We can sink our differences about'HoMoR.ile;
in order to support the candidaté who vili vote
for an Early Closing Bill." This feeling is not
confined to Glasgow, as the remarkable success
of the great demonstration in favor of the bill
in the principal towns in the kingdom goes to
prove.-Grocers' Review.

THE "RIGHT LITTLE, TIGHT LITTLE
ISLAND."

A writer in the Forum, and .an American
writer at that, has been summing up the Eng.
lish people, and his conclusions are iot unmi
teresting. He says: Here is a little kingdrp
of 121,115 square miles, with a pôpulation of
38,500,000, controlling possessions aggregating
9,145,328 square miles, and 346,025,500 in popu-
lation; and, in addition to this enormous bur-
den of foreign responsibility, Englard âloùie,
with a'population of 28;000,000, has alroost
1,000,000 persons enrolled as, paupers, is ticed
to the amount of £15,000,000 for .heir ppori,
and spends £3,800,481 a year,.under the gene-
ral head of Law and Justiee, to keep her popu-
lation in order. Whti,' jn addition to these
trifles, it is recalled that "John Bull ". has had
Semitic transactions in the past to theamount
of £671,042,842, which, hé dubs the N3tional
Debt, and upon which he pays annual interest
at from 2 to 3 per cent., tlhe wonder of less
sturdy and less phlegmatid people grows apace.
There must needs be colossal strength and
pluck, marvellous financial elasticity, tremehd-
ous earning power, and a reservoir of national
virtue somewhere, to exlgain these huge incori-
gruities. .
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ASSURANCE
ý84r Ife.COMPANY

HEAD OFFICE-HAMILTON, ONTARIO.

G..RAWMAY, President.
R.i. s ecretary. aptad$40000

W. . RAMSAY, Superintend't.
Annual Inome, *2,600,000

E.astern Ontario Branch-Man--Sum
aGer GEo. A. & E. W. Cox, Toronto. Surplus over - $2,00,0

Sun ife
Assurance Co.
of Canada .......

HEAD Orica-MONTREAL.

HEjpo us :condition cf the Sun
HEfCaada isdoubtiess due te its

fa*r treatment of policyholders, its uncondi-
ln policy and prompt payment of death

OTWITHSTANDING
the financial depres-
sion of the year l89
Itwas the most suc-

c¢ssful in the history of this
p.rogressi.ve Company. Thse

ew Business completed is
gteater than that secured by
ahy other Canadian Com-
p .any un one year, and muat
begratifng te policybod-
ets and directors alike.

Substantial increases
b~ve been made in New
»uelness, TotalBuul-
nes nlu Force, Income
"ind Assets.

R. MACAULAY, President.
r. B. MACAULAY, Sec. & Actuary. IRA B. THAYER, Supt. of Agencies.

*Toronto Ofice-33 Adelaide St E.
F. G. COPE, Cashier. W. T. McINTYRE, Manager.

Subscribed Capital - - - -25,000,000
Paid-up sud Inyested - - 2,750,000 Establishe
'otal1Funds - - - - - - - 17,500,000 824

ASSURANCE
Rt. Hon. LORD ROTH.SCHILD,

Head Omee:. CHAIRMAN.

Bartholomew Lane, LONDON,.Eng. ROBERT LEWIS, Esq.,
Branch OMce u Canada .9 N. B.-This company having re-insur-

157 ST. JAMES ST., MONTREAL. K ed the Canadian businets cf t;e
.Royal C adian Insurance Com-.

pany, as urnes ail liability under
G. H. McHENRY, Mgr. for Canada. existing policies ofthat cempsny as
GEO. McMURRICH, Agt. Toronto & Vicinity. at the 1sý of March, 1892.

LIFB ASSURANCE -COMPANY
S* * OF NORTH AMERIÇA

Gains in 4 Years: Head Office, anning koado, Toronto

1icc. 31st. Number of Lives Amt. of Insurançe Assets i ludig

1889 1,957 83,040,972 0 54,587.74
1898 4,148 5,269,620 238,422.33

-Gains. . . 2,191 $2,228,648 $183,834.59

GAINS in '94 rmuch more satisfactory for first six months than in any corres-
ponding period. Money to Loan on easy Terms. Agents wanted.

HON. G. W. EOSS, Presideut. H. SUTHERLAND, Manaer.

LONDON& LANCASHIRE LIFE.
Head Offlae for Canada: Cor. St. James St. and

Place d'Armes, Montreal.
L Rate Endowment P91- L W es. old-wde ol -

-cies· a specialty . . . . $ cies.AbsoluteSecurity.

Assets ia Canada ......... ......... ................... 1,512000
Deposited with Government7............ ..... ..... ........... 7

- Special terms for the payment of premiums and the revival of policies.

DIRECTORS
Sir Donald A. Smith, K.C.M.G., M.P., Chairman.

Robert Benny, Esq. Sandford Fleming, Esq., C.M.G. A. T. Paterson, Esq.
R. B. Angus, Esq.,

B. MAL BROWN, Manager for Canada.
Tronto A ts-oS. BRUCE HARMAN, Cor. Wellington and Scott Streets-

W.H. WHITE,18 Toronto Street.

Oldest Stock

COmpany

ln America . Company
IRE

insurance .

written PHILADELPHIA. . . at, Lowest Rates.

Capital, $3,000,000.
ToRONTO AGENT,

GEORGE J. PYKE,
Canada Life Building.

Assets, $9,432,249.80
General Agent for Canada,

ROBERT HAMPSON,
Î . MoNTREALa.

HOarllO

GUARANTEE CAPITAL, $700,000
Surplus Security to Polfey-holders, ... ................ 0704,141 26
Paid to Policy-holders, over ... ... ... ... ... ... ... .... 750,00000

Most Liberal Policies. Age havin been admitted, there is no condition,
excepting the payment of Prethlums, after 'the F155T 'fEAR.
excetInquire for the 1Accumuation Policy," the " Compound Inivestment Policy,"
or the "Guaranteed Four percent. Insurance Bond."

DAVID DEXTER, Man'g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

H eF British AMerica;u:d

o AeSURANCE
c CO'Y ar

T Capital............$750,000.00 i
,811As MIC,. Total Assit:..... 1,3M2,249.81 e

Losses Pald, since organlin, 13,242,397.21
DIRECTORS:

GEO. A. COX, President. . J. J. KENNY, Vice-President,
A. M. Smith. S. F. McKindon. Thomas Long. John Hoskin, Q.C., LL.D

1Robert Jaftray. Augustus Myers. H.HM. Peleatt.
P. Hf. 1M , Scretary.

Incororated
1851 F [r

ASSURANCE and
COMPAnY Marine

Head OM ie Capital, , . , , 2,000,000 O
Toronto, Assts, over . . 2,40,000 GO
Ont. Annual Inconie . 2,350,000 08

A. M. SMITH, President.
J. J. KENNY, Managing Director. . C. C. FOSTER, Secretary.

Brains and Capital
In every partnership there are two factors of great importance:

the managing brain and the capital employed, and if death removes
ether, the business must suffer. It often happens that'the b ins
belong to one man and the capital to another. If the m.nat «ies
the capital la wortþ leus than before; if the capitalist lies anà bis
capital is withdrawn, the manager is crippled. It is etiar that each
has an insurable interest in the life of the other becauta the piEta of
each depend in part upon the life of both. The firm * soud,l&there i
take one of the .Unconditional Policies of the Ma ufacturess
which are free from ail restrictions as to travel, residce or
tion, and are absolutely indisputable on any g*0aun4
ever after the FIRST YEA.R. Get the rates and all
from any of the Company's Agents or from Head Offie.

Manufacturers Life Insurance o.,
Toronto, Canada. -. -- .

46,11

The AuFdral LifeAssurance Co.,
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BIB BRITIH & MERCATILE
IMuRAlCE OCMPAMYs

ESTABLISHED 1809.

Ase at 81t iDec., 1M............................54,004,998
Revenue .... ............................ ........ ...... 18,744,791
Canadin Investmts ......................... 5,155,856

Resident Agents In Toronto:

R. N. GOOCH H. W. EVANS
P. H. GOOCH

THOMAS DAVIDSON, Managing Director,
KONTREAT.-

BSTABLISMED 1720

The London
Assurance

Total
Funds

$18009000.
Nd OffIe Canada Branch, MONTREAL

1RE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toron1o-S. BRUCE HARMAN, Gencral Agent,

19 Wellngton St. Est.

SUN FOUNDED A.D.
1710

RsURANCE
HEAD OFFICE

Treadleedle St,, London, Engs

Transacts Fire Business only, and Is the oldest
purely Fire Office in the world.

Surplus over Capital and ail Liabilides, eueeda
97,000,000.

Çanadian Branch:

15 Wellington Ste East
TORONTO, ONT.

l. N. em mor, . . . a..gae
W. EOW"AN»,.. .... Inspector

This Company commenced business i Canada by
depositing 8800,000 with the Dominion Government for

-ui of Caaadin Policy-holdera.

aicashirc
Insurance Co.

Of England
00000

Capital and Asts Exooed

$20,000,GOO
- Absolute Security -

00000

CANADA FIE BRANCH
Head Office - - TOONTO

J. G. THOMPSON, tlanager.
Agents for Toronto--LOvE & HAMILTON, 50 Yongp St.

Staendard Lie
E.t.bllahed 182.ý Assurance Ca.

ead Ofie for Canada:
N ON T R EA L of Edinburgh

Total ASSurance over $111,500,000.
Total lnveste Funda. *3....8$,560,000 World-wlde
Bonu s i uted ........... 27,500,000 Poicie
Annual Income............5,100,000re3months forTotal Assurance ini Canada.. 14,000,000 reviv>a of laps'd
Total Investments 4" 9,850,000 policies wth-
out medical certificate of five years' existence.

Loans advanced on Mortgages, and Debentures
purcbased.

W. M. RAMSAY, Manager
CHAS. HUNTER, Chief Agent

Liverpool & London & Globe Insurance Co.
Invested Funds.............................................*8 ,814,254
Investments in Canada .................................. 900,000

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates. Dwelling1 bouses and Farm Property Insured on Special Termns.
JOS. B. REED, Toronto Agent, 20 Wellington St. E st.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

INSURANCE COMPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.

The InSuranc CO. Ltd,PE FIRE$"
Established in London, 180

SUBSCRIBED CAPITAL, $6,000,000
TOTAL INVEsTED FUNDs, OVER $*,0,O0

Agencies in ail the principal towns of the Dominion.
CANADI*N BANCH OFFICE:

ComEpnys Bldg. 10St. James St., Montreal
E. D. LACY, Resident Manager for Canada

ON LzoNDOI;, "(;LA"D.

Instituti
IN THE

Roign of

Quels Ane
A·D.

1714-

T. L. MOBEISEY, Resident Manager,

Cor McGill & St. James Sts., Montreal.

•I FIRE NO LIFEASSUANCE
Of London, Eng.

CAPITAL, $10,000,000
'mUNDs i HAND EXcEED> *Uf000000

Head Office for Canada:

Quarian Assurance Bldg., Montreal
E. P. HEATON, Manager

* G. A. ROBERTS, Sub-Manager

Toronto.Office, Cor. I*ing and Toronto St.

H. D. P. ARMSTRONG MALCOLM GIBBS
GENERAiL AGENTS
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The InestIment Annity Policy
-OF THE-

Nonb Ainerican Lit
A:surance o Cipi

Provides that at death, or if on the Endowment Plan, at
the maturit of he endowment period, the Companywilpa t h e amount of insurance in 09 or 95 equai
annual mnstalments, the first of such tQ be peld on the
occurrence of the event or atathe expiration of the e.-
dowment period. This plan at once secures to the ben-
elciary an absolute guaranteed income for the period

The particular features of this plan are not embodied
in any other policy of insurance offered to the insuring
public of Canada. Itocontains elements which no com-
paiiy bas yet offered to the insured.

A much lower rate of min schargeablecm 1*
than on the other plana o f iaurance, on account of tb»
payment of the face of the policy being estended ove a
period of twenty or twenty-fl1e years.

The favorite mèthod of accumulating the pcofts. I
ually applicable to this plan of insurance as to the
thrinvestment plans of the Company.

For further particulars apply to any of the Company's
Agents, or to

WrI. flcCABE,
lianaglng Director.

British Empire
Mutual Life Estahe 1847

Assurance Company
Of London, Eng.
CANADA BRANCH:
MONTREAL

CANADIAI INVE»TMENT$ OVER *1,
AccuMuLAIED FUNDS, $8,5d,5

INCOIM, 01,41&M
AssURANCE Il FORCE, %1,50,0e
TOTAL CLAIMS PAID, $19,000,000

Results of15th Triennial Valuation, lat
December, 189.

Larger Cash Surplus. Increased Bond.
Valuation Reaerves Strengthened.

Special advantages to total ab.ot.ases.

F. STANCLIFFE,
General Manager.

phoenix
Fire Assurance Co.

Established 1782. Of London, Eng.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominiqp,

Montreal, Que.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secearagy.

Head Occe, - - - - pelph, Ot.
HERBERT A. SHAW, Agent

Toronto St., TORONTO

The Go e Fir18uîr
Head Office: lait

CASH ASSETS . . . . . . . . $151,817
TOTAL ASSETS . . . . . . . 841,89

Both Cash and Mutual Plans. During 1M1 and 1M8
refunded 90% of all members' premiums.

PREsIDENT, - - - - Hon. JAMES YOUNG,
VICE..PREsIDENT, - - A. WARNOCC, Esq.

R. S. STRONG, Manager, Galt.


