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THE MOLSONS BANK.

INCORPORATED BY AOT OF PARLIAMENT, 1865,

HEAD OFFICE, - - MONTREAL.

Pald.up Capital $2.000,000
Rest Fund 500,000

. BOARD OF DIRECTORS.
THos. WOREMAN, President. .
J. H. R. MoL8oON, Vice-President.
R. W Shepherd. Sir D. L, Macpherson.

8. H. Ewing.
A. F. Gault,
F. WOLFERSTAN THOMAS, General Mn.naggr.
M. HEATON, - - - - « - - - Inspector.

BRANCHES.

Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Sorel, St.
Thomas, Bt. Hyacinthe, Que., Toronto, Trenton
Waterloo, Ont., Woodstock

Agents in Canada.—Quebec - La Banque du Peuple
and Eastern Townships Bank Ontario—Dominion
Bank and Bank of London. New Brunswick—Bank
of New Brunswick. Nova Scotia—The Halifax
Banking Company and Branches. Prince Edward
Island—Bank of "Nova Bcotia, Charlottetown and
Bummerside. Newfoundland—Commercial Bank of
Newfoundland, 8t. John's.

In Europe.—London—Alliance Bank (Limited),
Messrs, Glyn, Mills. Carrie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Antwerp, Belgium—La Banque d’Anvers.

In United Btates.—New York—Mechanics’ National
Bank; Messrs. W. Watson and Alex Lang; Messrs.
Morton, Bliss & Co. Boston—Merchants’ National
Bank. Portland—Casco National Bank. Chicago—
First National Bank. Cleveland — Commercial
National Bank. Detroit—Mechanics’ Bank. Buffalo
—Bank of Buffalo. Milwaukee —Wisconsin Marine
and Fire Ins. Co. Bank. Helena, Montana—First
Naitonal Bank. Toledo—Secona National Bank.

Collections made in all parts of the Dominion, and
returns promptly remitted at lowest rates of ex-
change, .

Letters of Credit issued available in all parts of
the world.

UNON BANK OF CANADA

DIVIDEND No. 41.

Notice is hereby given tbat a Dividend of Three
per Cent. upon the Paid-up Capital Stock of this in-
stitution has been declared for the current half-
vear, and that the same will be payable at the Bank
and its branches on and after Saturday, the
Second day of July next.

The transfer books will be closed from the 16th to
the 30th of June next, both days inclusive.

The Annual General Meeting of the Shareholdars
will be held at their banking house, in this city, on
MONDAY, the 11th day of JULY next. The chair
to be taken at 12 o’clock noon.

By order of the Board.

E. E. WEBB, Cashier.

Quebec, 26th May, 1887.

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1862.
CAPITAL, - - - 82,500,000

LoNDON OFFICE—28 Cornhill, London.

Branches at San Francisco, Cal.; Portland, Or.; Vie-
toria, B.C.; New Westminster, B.C.; Vancouver, B.C.

AGENTS AND CORRESPONDENTS.

IN CANADA—Bank of Montreal and Branches, who
will undertake remittances, telega..p.hio or otherwise,
and any banking business with British Columbia.

IN U. B.—Agents Bank of Montreal, 69 Wall 8t.
New York; Bank of Montreal, Chicago. i

UNITED KixepoM—Bank B. C., 28 Cornhill, London|
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.’s Bank, Bank of
Ireland.

Telegraphic tra 8 and remitt to and froru
all points can be made through this bank at current
rates. Collections carefully attended to :nd every

1,

description of banking business tr t

BANK OF YARMOUTH,

YTARMOUTH, N.S.

DIRECTORS. ’
T. W.JOHNS, - = = = « « « = Cashier.
L. E. BAXER, President.
C. E. BROWN, Vice-President
John Lovits.

Hugh Cafin. J. W. Moody
CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
8t. John—The Bank of Montreal.
do The Bank of British North America.

Montreal—The Bank of Montreal.

New York—The National Citizens Bank,

Boston—The Eliot National Bank,

London, G.B.—The Union Bank of London.

@Gold and Currency Drafts and Sterling Bills of Bx-
change bought and sold.

Deposits received and interest allowed.

Prompt attention given to collecti

ST. STEPHEN'S BANK.

INCORPORATED
ST. STEPHEN'S, N.B.
Capital e $200,000
Reserv 25,000
W. H. Topp, - - = = - . - President.
J.P.GRANT, = = = = = = = = = ¥

AGENTS.
on—Messrs, Glyn, Mills, Currie & Co. New
Ygg!flaunk of - New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.
Drafts issued on any Branch of the Bank of

Montreal.

THE FEDERAL BANK OF CANADA.

Notice is hereby given that a Dividend of Three
ger cent. upon the capital stock of this Bank has

een declared for the current half-year, being at the
rate of Bix per cent. per annum., and that the same
will be payable on and after

Wednesday, the First Day of June next.

The transfer books will be closed from the 17th to
the 31st of May, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Bhareholders for the election of Directors
will be held at the banking house in Toronto, on
Tuesday, the 218t of June next.
Chair to be taken at 12 o'clock noon.
By order of the Board.
G. W. YARKER,

General Manager.
The Federal Bank of Ca.na.da.,}
Toronto, 26th April, 1887.

BANK OF OTTAWA,
OTTAWA.
g:l;:hl (a1l pald-up)l...ccnnnnieniriensens .l.m.m

JamMms MACLAREN, Esq., President,

CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esg., Hon. George
Bryson, Hon. L. R. Chuxch, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, - - - - - - - - Cashier,
BRANCHES.

Arnpriovr. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada,New York and Chicago—Bank of

Montreal. Agents in London, Eng.—Al ce Bank.

MERCHANTS BANK

OF HALIFAX.

Capital PAIA-UP ..ecsrrrrrorersresesssessesssse $1,000,000
Reserve 120,000
HEAL OFFICE, - HALIFAX, N.S.
DIRECTORS.

THos. E. KENNY, M.P,, President.
JaMEs BUTLER, Vice-President; Thos. A. Ritchie,
Allison Smith, E. J. Davys, Thomas Ritchie.
D. H. DUNcCAN, - - Cashier.

AGENCIES.

In Nova Bootia—Antigonish, Bridgewater, Guys-
borough, Londonden’p Lunenburg, Maitland,
(Hants Co.), Pictou, ort Hawkesbury, S8ydney,
Truro, Weymouth. In New Brunswick—Bathurst,
Dorchester, Kingston (Kent Co.), Moncton. New-
castle, Backville, Woodstock. In Prince Edward
Isla.nd—(}hulot.tetown, Summerside. In Bermuda—
Hamilton, 8t. Pierre. Miquelon.

HALIFAX BANKING CO:

INCORPORATED 1872,

Authorized Capita.
Capital Paid-up 500,000
Reserve Fund .... . 70,000
HEAD OFFICE, - HALIFAX, N S.
W. L. PITOAITHLY, - - - - - =- = = Cashier,
DIRECTORS.
RoBI® UNIACKE, President.
L. J. MORTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.
AGENCIES—Nova Scotia: Amherst, Antigonish,
Barrington, Lockeport, Lunenburg, New G. a.sg:ow,
Parrsboro, Bhelburne, Springhill, Truro, Windsor.
New Brunswick : Petitcodiac, SBackville, 8t. John.
CORRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Messrs. Kidder,
Peabody & Co. Boston—S8uffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF WEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864,

. 81,000,000

FOREIGN AGENTS.,
London—Union Bank of London.
New York—Fourth National Bank,
Boston—Eliot National Bank,
Montreal—Union Bank of Lower Canada.

BANK OF HAMILTON.

Capital Subscribed....
Reserve Fund e
HEAD OFFICE, - - HAMILTON.
DIRECTORS:
JOHN STUART, E&q., President.
Hon, JAMEs TURNER, Vice-President.
A, G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Egq.
George Roach, Esq.
E. A. COLQUHOUN, - + - = - - = Cashier.
H. 8. STRVEN, - - - - Assistant Cashier.
AGENCIES.
Alliston—A.M. Kirkland, Agent.
Cayuga-—J. H. Stuart, Acting Agent.
Georgetown—H. M. Watson, Agent.
Hagersville—N. M. Livingstone, Agent.
Listowel—H. H. O'Rellly, Agent.
Milton—J. Butterfield, Agent.
Orangeville—R. T. Haun, Agent.
Port Elgin—W. Corbould, Agent.
Tottenham—H. C. Aitken, Agent.
‘Wingham—B. Willson, Agent.
Agents in New York—Bank of Montreal.
Agents in London, Eng.—The National Bank of
Scotland -

EASTERN TOWNSHIPS BANK.

DIVIDEND No, 55.

Notice is h;a)y given that a
Dividend of Three and one-half per cent.
upon the paid-up capital stock of this bank has bee:
@eclared for the current half-year, and that th:

same will be payable at the Head Office, and branches
on and after

Saturday, the 2nd Day of July next.
The transfer books will be closed {:
30th June, both (g:y: iz::lua?vg.o rom the 15th to

By order of the Board,
WM. FARWELL,
Gen. Manager,

Sherbrook, 31st May, 1887.

LA BANQUE DU PEUPLE.

ESTABLISHED 1885

Capital paid-up « 81,200,000
Reserve.................. . 240,000
JACQUES GRENIER, President.

J. 8. BOUSQUET, - - - - - - Cashier.

BRANCHES,
Quebec—E. C. Barrow.

“ 8t. Roch—P. B. Dumoulin.
Three Rivers—P. E. Pauncton.
8t. Johns, P.Q.—P. Beaudoin,
8t. Remi—C. Bedard.
8t. Jerome—J. A. Theberge.

FOREIGN AGENTS. .
London, England—The Alliance Baak, Limited.
New York—The National Bank of the Republic,

BANKOF NOVASCOTIA

INCORPORATED 1882

A

Capital Paid-up ... 81,114,300
Reserve Fund ............ ,000
Dnlﬁngyonls:.ﬂ%hntSqu.c}egn, President; John

oull, Vice-President, Daniel Cronan, Adam B
Jairus Hart. CAsHIER.—Thos. Fyshe. s,
HEAD OFFICE, - - . . HALIFAX, N.8.

Agencies in Nova Scotia—Amherst, Annapolis,
Bridgetown, Canning, Digby, Centville, Liverpool,
New Glasgow, North S8ydney, Pictou, Stellarton, Yar-
mouth. In New Brunswick—Campbelltown, Chat-
ham, Fredericton, Moncton, Newcastle, 8t. Andrews,
8t. John, St. Btephen, Sussex, Woodstock. In P.E.
Island—Charlottetown and SBummerside. In United
States—Minneapolis, Minn.

Collections made on favorable terms and promptly
remitted for.

THE COMMERCIAL BANK

OF MANITOBAL
Authorized Oapital .... .. 81,000,000

DIREOTORS.

DUKOAN MCARTHUR, - - - - - President.
Hon. John Sutherland. Alexander Logan,
Hon. C. E. Hamilton. R. T. Rokeby.

Depogits received and interest allowed. Collection
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exchange
bought and sold.

‘THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.

ESTABLISHED 1825

HEAD OFFICE, - - - - -

- - - - - - EDINBURGH.

Capital.............. £5,000,000.

Pald-up.........

£1,000,000. Reserve Fund...... #670,000

LONDON OFFICE —37 NIOHOLAS LANE, LOMBARD STREET, E.C.

OURRENT ACCOUNTS m;:ft :groubly to usual custom.
v

DEPOSITS at interest are r
CIROULAR N

of charge.
TheAgu of Colonial and P
e

12 G

usiness connected with

OTES and LETTERS of CREDIT nvailable in all parts of the world are issued free

'oreign Banks is undertaken and the Acceptances of Customers
loniu‘ domicllad in London.rlggrdod on terms which will be furnished on sppliution?
Banking an

d and Beotland is also transacted.
JAMES ROBERTSON Manager in Tondon,
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THE WESTERN BANK

OF CANADA.

—

HEAD OFFICE, . OSHAWA, ONT.

Onpital Authorized 81,000,000
Capital Subseibe . 500,000
Oapital Paid-up ... 320,000

BOARD
JoHN CowaN, Esq., President,
anrzg 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W.F, Allen, Esq.
Robert McIntosh, M. D, J. A, Gibson, Esq.
Thomas Paterson, Esq.
T.H. MOMILLAN, - - - - . Cashier,

BRANCHES.
Whitby, Midland, Tilsonlin ,gew Hamburg, Mill-
n

rook,
Deposits received and interest allowed. Collec- the

tions solicited and prom:; y made. Drafts issued
uvsﬂ;;l:ﬂ on alél arts of
an can Ex

Correspondents in London, Eng.—The Royal Bank
at Scof.lnp:d. At New York—Thggl(erohmtlek of
anada.

* PEOPLES BANK OF HALIFAX.

Oapital Authorized .. 8800,000
Oapital Paid-up..... . 600,000

DIRECTORS.
R. W. Frasgn, Pres. W. J. COLEMAN, Vice-Pres.
a8 A. Brown, Esq. George H. Starr, Eaq,
Thom, Augustl;]s W. West, Esq.
PRTER JAOK, - -~ - - . . = .. Cashier,
ches—Lockeport and Wolfville, N.8.
Brna: inesI:ondoszOThe Union Bank of London.
* “ New York—The Bank of New York.
* “ Boston—New England National Bank.
“ __* Ontario and Que The Ontario Bank

LA BANQUE NATIONALE.

Oapital Paid-up......... essessennnsens cossnanes 83,000,000
HEAD OFFICE, . . . QUEBEC.
Hon. I. meng,rlﬁrlgal‘o% LAFRANCE, Oashier,

hile LeDroit, Esq. U. Tessier, ir., Esq.
?llcl):?%. Gea.r:eau. N Frs. Kirouac.

M W. Ba.bz, 8q.
Branches.—Montreal, C. A. allee,Manager; Ottawa,
H Carriere, do.; Sherbrooke,

Agenta- The National Bk of Sootland, I'd., London;
Grunebaum Fréres & Co.and La Ban uedeParisetdes
Pays-Bas, Paris; National Bank of eRe&ublio,New
York; National Revere Bank, Boston;

Now Erunemion. Manids, Bepk of Toronto; Bank of
New Brunswi erchan of y
Montreal ; Msnftobo—Union Bank of Lower Canada

THEBANKOFLONDON

IN CAIN.ADA.
DIVIDEND NO. 7.

Notice is hereby given thata dividend of three
and one-half

of July pext.

The transfer books will be closed from the 18th to
the 80th of June, both days inclusive,

The annvual general meeting of the shareholders
will be held in the office of the bank on Wednesday,
20th day of July, 1887, OChair to be takenat 4 o’clock
p.m.

By order of the board,
A. M. SMART, Cashier.
The Bank of London in Canada..}
London, 28rd May, 1867,

THE CENTRAL BANK
OF CANADA.

DIVIDEND No. g,

Notice is hereby given that & Dividend of Three

er cent upon the paid-u capital stock of this Bank
gu been declared for the current haif-year at the
rate of six per cent. Eer 8nnum, and that the same
will be payable on and after Wednesday, the First
day of June next. .

'l?ﬁe transfer books will be closed from the 17th to
the 31st May, both days inclugive,

The Annual General Meeﬁnf of the SBhareholders
for the election of Direetors wi 1 be held at the Bank
in Toronto on Monday, the 20t¢h June next. Chair to
be taken at 12 o'clock noon,

By order of the Board.

A. A, ALLEN, Cashier,
The Central Bank of Can .}
Toronto, 27th April, 1887,

The Loan Companies.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO 8T., TORONTO,

Oapital 81,057,250
Plrd-up 611,430
Assets 1,385,000

Money advanced on improved Real Estate at
lowest current rates.

Bterling and Currenc Debentures issued.

Money received on de; t, and interest allowed
&ysblo half-yearly, By Vie. 48, Cha . 90, Btatutes of

tario, Executors ana Admi are author-
Oom, g

nistra
invest trust funds in Debentures of this

any.
WM.pMULOCK, M.P., GEO. 8. C, BETHUNE,
President. Secretary-Treas

The Loan Companies.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

54TH HALF-YEARLY DIVIDEND.

Notice is hereby given that a dividend of six per
cent. on the paid up capital stock of this company
has been declared for the half year ending 30th June,
1887, and that the same will be payable at the com.
g&ny’s office, Toronto, on and after Friday, the 8th

ay of July next.

The transfer books will be closed from the 20th to
e 30th June inclusive,

By order,

J. HERBERT MASON,
Managing Director.

 THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
TOROIN TO.

ESTABLISHED 1N 1859,

Subscribed Capital -.. 81,876,000

Capital Paid-up. 1,200,000

Reserve Fund .. 0,000
President, - - . . Hon. WM. MoMasTgR,
Manager, - = = = _- Hon. 8. C. Woop.

Y, ROBERT ArMsTRONG.
Money advanced on easy terms for long periods
repayment at borrower’s option.
eposits received on interest.

THE HAMILTON
Provident and Loan- Society.

DIVIDEND No. 32.

Notice is hereby given that a Dividend of Three
and a Half per Cent, upon the Paid-up Capital S8tock
of the Bociety has been declared for the half-year
endin% June 30th, 1887 and that the same wiH be

yable at the Bociety's banking house, Hamilton,

ntario, on and after turday, 2nd July, 1887,

The transfer books will be closed from the 16th to
the 30th June, 1887, both days inclusive,

H. D. CAMERON, Treasurer.
Hamilton, 1st June, 1887,

——on e
LONDON & CANADIAN
Loan & Agency Co.
(LMTED).

8B W. P. HOWLAND, C.B.; K.C.M.G., - PRESIDENT

Oapital Subscribed . 84,000,000
“  Paid-up.......... 560,000
Reserve, 290,000

MONEY To LEND oN IMPROVED REaL ESTATE.,
MUNICIPAL DEBENTURES PURCHABED.

TO INVESTORS.—Money received on De-
hentures and Deposit Bweim Interest
and Principal payable in Bri or Canada
without charge,

Rated on application to

J. G. MACDONALD, er.
Head Office, 44 King Btreet ‘West, Toronto,

Dominion Savings & Investment Soclety,
LONDON, ONT.

INCORPORATED 1872,
Oapital $1,000,000 00
Subscribed /000,000 00
RorarP d Gontingent 162050 %0
serve and Contingent........ ,000 00
Ba Bank Deposits an
'i:f;'tureom 768,995 75

Loans made on farm and o roperty, on th
most favorable terms, 7 p 1 the

Municipal and School Bection Debentures pur-
Money received on deposit and interest allowed
thereon,

F. B. LEYS, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1851.

Subscribed Capital .... .. ..
Paid-up Capital..... .
Reserve Fund

325,000
= 147,730
HEAD O¥FicE; 7 Great Winchester 8t., London, Eng,
Toronto Btreet, TORONTO.
OFFICES IN OANADA ; { 8t.James Street, \ONTREAL,
Main Street, WINNIPEG.
Money advanced &t lowest current rates on the
;ergurity of improved farms and productive city
RUSSBELL STEPHENSON.

WM.“B. BRIDGEMAN-SIMPs 2 issi
RICHARD J, EVANS, ON }@mm'”w“"‘

WESTERN CANADA
Loan &E’ings Co.

Fixed and Permanent Capital

Subscribed)...... 82,500,000
Paid-up Capital 1,300,000
Reserve Fund.. »000
Total Assets 5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits received, interest paid or compounded

half-yearly.

Currency and Bterling Debentures issued in
ablo Balt yaary allygrior. ipas bamiiagrons bey.
able -yearly a rinci; g po
Canada and Great Britm%. v

Executors and Trustees are authorized by Aot of
Parliament to invest in these Debentures,

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER 8. LEE, Manager.

HURON AND ERIE

Loan and Savings Company,
LONDON, ONT.
DIVIDEND No. 4.

Notice is hereby givemnt & dividend of four and
one-half per cent. for the current half year has been

Company, in London, on and after Saturday, the 2nd
day of July next.
he transfer books will be closed from the 14th to
e 30th June, both days inclusive.
By order of the board,
R. W. SMYLIE, Manager.
London, 1st June, 1887.

THE HOME

Savings and Loan Company.
(LIMITRD).

Notice is hereby given that a Dividend at the rate
of Seven per cent. per annum has this day been de.
clared upon the paid-up capital stock of this com-
pany for the six months ending 30th June inst, and
that the same will be payable at the offices of the
company, No. 73 Church Street, Toronto, on and
after Saturday, the 2nd day of July next.

Transfer books will be closed from 16th to 30th
June, inst., inclusive. B

By order of the Board.

JAMES MASON, Manager.

Toronto, 8th June, 1887.

o M e e
BUILDING AND LOAN

ASSOCIATION.

——

DIVIDEND No. 34,

Notice is hereby given that a Dividend of Three
per Cent. has been declared for the current half-
year, ending 30th June, and that the same will be
payable at the offices of the Asseciation, No. 18 To-
ronto Street, on and after

SATURDAY, 2nd JULY, 1887.

The transfer books will be closed from the 16th to
the 30th June, both days inclusive, »

By order of the Board.

WALTER GILLESPIE,
Manager,

The London & Onfarlo Investment Co.
LIMITED,

OF TORONTO, ONwT.
DIVIDEND NO. 18,

—_—
Notice is hereby given that a dividend, at the rate

oLY7 per cent. per annum. has been declared for the
cwrrent half year, ending June 30th inst., and is pay-

al
the 1st day of July next. The stock transfer books
of the company will be closed from the 16th to the
30th inst., both days inclusive,
By order. A. M. COSBY, Manager.
Toronto, June 3rd, 1887. '

The Ontario Loan & Savings Gompany,
OSHAWA, ONT.

g:::g g’l:ldaup .

mm Oan. Debentures .........

soouriog of sl gt Jow 10 Mt el b
of an e
Deposits received and interest P:ld.

W.P. Cowan. President.

605,000

W.F. ALLexn Vice-President,

B o
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The Ontario Investment Association

(LIMITED),
OF LONDON, ONTARIO.

DIVIDEND NOTICE.

Notice is hereby given that a dividend of four (4)
per cent., being at the rate of eight (8) per cent. per
annum, has been declared for the current half year
upon the paid up capital stock of the Association,
and payable at the office of the Association on and
after Baturday, July 2, next.

The transfer books will be closed from the 20th to
the 30th inst., both days inclusive.

HENRY TAYLOR,
Manager.
London, Canada, June 6, 1887.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

DIVIDEND No. 47.

Notice is hereby given that a dividend of 8% per
cent. upon the paid up Capital Stock of this Com-
pavy has been declared for the current half year
ending 30th inst., and that the same will be payable
at the Company’s office, London, on and' after that
date. The transfer books will be closed from the
20th to 30 inst., both days inclusive.
WILLIAM F. BULLEN,

London, June 3rd, 1887. Manager.
THE®
CANADALANDEDCREDIT
COMPANY

DIVIDEND No. 52.

Notice is hereby given that a dividend of Four per
Cent. on the Paid-up Capital Stock of this Company
has been declared for the current half-year, and that
the same will be payable at the Company’s office, 23
Tor(;-nto Bireet, on and after the 2nd day of July
nex

The transfer books will be closed from the 16th to
the 30th June, both days inclusive.

By order of 1he Board.
Toronto, 25th May, 1887.

Tne National Investment Co. of Canada

(LIMITED).

DIVIDEND No. 22.

Notice is hereby given that a dividend of three
per cent. on the paid up capital stock of this com-
pany has been declarea for the current half year,
and that the same will be payable at the office o
the company on and after the 2nd day of July, 1887.
The transfer books will be closed from the 20th to
the 3¢th prox., both days inclusive.

By order of the Board.
ANDREW RUTHERFORD, Manager,
Toronto, 36th May, 1887.

D. McGEE, Secretary.

Financial.

STRATHY BROTHERS,

STOCK BHROKERS,
(MEMBERS MONTREAL S8TOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Dividends
and interest collected and remitted. Stocks, Bonds
and Becurities bought and sold for investment or on
margin of 10% on ) ar value. Commission—} of 1%on
par value. S8pecial attention given to investment.

GouoDBODY, GLYN & Dow, New York.
AGENTS: ALEX. GEDDES & Co, Chicago.
LEE, HicaINsoN & Co., Boston.

BRITISH COLUMBIA.
RAND BROS,
Real Estate Brokers and Fuiancial Agents

ces at Victoria, New Westminster and
om Vancouver (Coal Harbor) B. C.

perty for sale in all parts of the Province. In-
vel:rtg.lenum?de and estates mmagt;ood for non-reei-
dents. Rents collected. Mortgages bought and sold.
e el S hvan o proraes
solicited. (3
::ntg: terminus of the Oanadian Pacific Baﬁ,vrvsy.

Financial.

The Toronto General Trusts Co,

27 & 29 WELLINGTON ST. EAST,
TORONTO.

PRESIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.
VIcp-PRESIDENT, E. A, MEREDITH, LL.D

MANAGER, - - - , - J. W. LANGMUIR.

Thislcompany is authorized under its charter to act
a3 EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every,description. These

| various positions and duties are assnmed by the

company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of_ the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position o find the security required by
the Surrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 22. The
company will also act a8 AGENT of persons who
have assumed the position of executor, adminis-

trator, trustee, etc., etc., and will perform all the i

duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates. ’

For full information apply to the Manager.

JOHN STARK & CO,

Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. FEstates Managed.
Rents collected. en anes

28 Toronto Street.

ESTABLISHED 1876. . .

BANKS BROTHERS,

(TRLEPHONE No. o),
Insurance & Estate Agents.

RENTS COLLECTED, ESTATES MANAGED. MORT-
GAGES BOUGHT AND SoOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM ST., NEW YORK,

Accounts and ency of Banks, Corporations,

firms and individuals received upon favorable terms.
ADizidomds a.x;g }nterest ooll&oted ia.nd remitted.

ct a8 agents for corporations in pa; coupons

and dividends; also as transfer nggntg yiue PO

commission, at the Btock Exchange and elsewhere.
Bterling Exchange and Cable Transfers bought

HONE C0'Y

pu =

THE BELL TEL

OF CANADA.

ANDREW ROBERTSON, - -
C. F. BISE, .« - ..
C. P. BCLATER, -

PRESIDENT,
VICE-PRESIDENT.
SEORETARY-TREASURER.

HEAD OFFICE, - - MONTREAL,

H. C. BAKER,
Manager Ontario Department, Hamilton,

This Company will sell its instruments at prices
ra.uglng from $10 to $25 per set. These inst.ruxlx,:entl
are under the protection of the Company’s patents,
a.}u}i ur&hmrs are therefore entirely free from risk
of ation.

This Company will arrange to connect places not
e et (AR i il
0, ivate i 8 Or
gg?vidualn, connecting their plsc‘el;esoto rbusineu

or residences, It is also ared to manufacture
all kinds of electrical appmgnl.

[ J
Full particulars can be obtained at the Com '8
offices as above, or at 8, John, N.B., Hallfnx,my
‘Winnipeg, Man., Victoria, B.C.

Finanocial.

ROBERT BEATY & CoO.
61 KING ST. EAST,
(Members ef Toronto S8tock Exchange),
Bankers and Brokers,

Buy and sell S8tocks, Bonds, &c., on Commissioa, for
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and °Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - . TORONTO

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

COX & CO,

STOCK BROXKERS,
Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions
on the Chicago Board of Trade.

JOHN LOW,
(Member of the Stock Exchange),
Stock and Share Broker,
88 ST. FRANCOIS XAVIER STREET,
MONTREAL,

A NEW SERIES ON THE

SCIENGE OF  AGCODNTS

AND

Business Correspondence.

The Most Practical Work yet published
on these subjects.

A Book of 262 Pages, replete with Useful
and Practical Information,

PRICE, - - - 8l1.00.

Address,

'CONNOR O'DEA,

TORONTO, ONXT
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Leading Barristers.
CARON, PENTLAND & STUART,

STOCK AND BOND REPORT.

Divi- CLOSING PRICES.
(Bucessors to Andre::, Ca.to:;, Pentland & Stuart) BANKS. Rest. dlgxgg Tonomro. [Cast vl
vocates, ) .
Corner of St. Poter and St. Paul Btreets, 8Mo's.| _June 16. |per share
Victoria Chambers, - - - QUEBEC | British Columbia $ 425000 3% [T
Solicitors for the Quebec Bank. British North America . 1,%3,475 g 120 %;(2)3 Séoﬁg
SIR ADOLPHE P. CARON, B.C.L., Q. o K.C.M.G. 4 95’000 3% ......
O. A. PENTLAND, Q.C. . G, STUART. 78, 3% 193 49.40
1,070,000 & mai 2143 213.60
DELAMERE, BLACK, REESOR & ENGLISH o0 o | s ii | s
Bartisters, Attorneys, Solicitors, Etc. Halifax Banking Co.. 0000 3 1% 15800
OFFI0E—No. 17 Toronto Street, (Consumers’ Gas Hamilton 000 y
Hochelaga... 100,000 3 9 100 96.00
Company' sBuildmgs) Imperial ,0000 4 1873 1364 137.75
TORONTO. La Banque Du Peuple 1 3 13 115 56.50
€. D. DELAMERE DAVIDSON BLACK La Banque Jacques Cartier . 8 L 18.75
H. A. REESOR E.TAYLOUR ENGLIST %g &;‘;‘l“e Nationale
/BBONS, McNAB & MULKERK Morchants Bask of Ganad %
erchants’ Bank of Canada....
G - e ’ gefchants' Bank of Halifax.... 14;
olsons
Barristers & Attomeyq, Montreal. . 5
OFFIoE—Corner Richmond & Carling Streets, Igg:vaBrm‘xswmk ................................. gg
LONDON, ONT. Outario 8
GEO. C. GIBBONS GEO. M'NAB Peopla s Bank of Halifax .. 23
g . F. - le's Bank of N. B
e. MULKERN FRED. ¥. HARPE g ma 8 322% ii
t. Stephen’s )
JOHNSTONE & FORBES, Standard 800,001 83
TOronto ....cereeeeerinsrenns 1,150,000f 4
Barristers, &c., Union Bank, Halifax 40,000 923
REGINA, - . - . orth-West Territory. %'ﬁg%ﬁ?ﬂk’ Canada ...oceveerirnniiiinnne K),OOO g
3 . F. . Waestern 35,0000 ...
T. C. JOHNSTONE. F. F. FORBES Yarmouth 30,000, &
MACLENNAN, LIDDELL & CLINE, LOAN OOMPANIES.
(Late Maclennan & Macdonald) BEltian Oan. Lonn & 1uveat O ol 5 - 10800
British Mo e Loan Co..... 44,000/
Barrlsters, Sollcltors, Notarles, &c., Bullding & T Asssianon 95000 o 97.00
CORNWALL. Canada Landed Credit Co......... 150,000 4 65.00
Caneda Perm. Loan & Bavings Co. 1,180,000 6 106.00
D. B. MACLENNAN, Q.C., J. W. LIDDELL. | Ganadian Bavings & Loan Co.... 141, 4
" C. H. CLINE. Dominion 8av. & Inv. Society............ 162, 33 57.87
preabel dadfhathuiiy i o =
old Loan pan, X
MACLAREN, MACDONALD, MERRITT & |Hamition broviens & oo mpany... 155,000 121.00
Huron & Erie Loan & S&vings Co 417,000 77.25
SHEPLEY, | fturon ol Loan & Tnvestmaont 0o %0 s 117.00
Imperial Loan nvestment Co. 400 y
Barristers, Solicitors, &c., Landed B&gki & Loan Co. s,eo.ooo g’ 505
ad Be t; 15, 5 .25
Union Loan Buildings 28 and 30 Toronto Btreet, Eg’,;don ?Cmyl, Lo 9% 5 77.62
London Loan Co..... 49975 38 | v venn | .
romosme: fen £ G KU ae o i
M a Investment Assoo. Y y
7. J. MACLAREN J. H. MACDONALD M:g:tob a Loan Company 94000 4 o
W. M. MERRITT wa B smgﬁgzow Montresl Loan & MortgageCo............| 100 | 500,000 412.433| ... .. 3
J. L. GREDES + E. MIDDLETON Magltobls. [g Notrth-vge& 111,% g& .
National Investmen o , X
H Ontario Industrial Loan & Inv. Co. ...| 60,000/ 114.50
THOMSON, HENDERSON & BELL, Ontario Investment Association......... 500,000 ? 116.50
Burristers, Solicitors, &o. Ontario Lioan & g&ebentuéec% W 300,000{ 3. 57.76
OVFICES—BANE BRITiSH NORTH AMERICA Bpas. |Ontario Loan & Bavings Co., Oshawa. 65,000,
4 Wellington Btreet East, TORONTO. PR«;,f‘g;gtgtgomvggigeggﬁ;;a; """ ol % 58.50
D. E. THOMSON. DAVID HENDERHON. GEO. BELL al Loan & Bavings Co.... 630000 4 | ..o oo, |
‘WALTER MACDONALD. u¥ on Loan & Bavings Co.. 200,000, 4 62.00
Registered Cable Address—* Therson,” Toronto. | Western Canada Loan & Savings Co. 000, & 96 00
6. 6. S LINDSEY, MISCELLANEOUS,
Canada North-West Land Co. £ & |£1,500,000£1,500,000| £ 10,408 ... 6
Barrister, Attorney, Solicitor. Ga.nad:al Og_!“f n Oo... o Sl% ‘g: 000,000 $g:ggg’m o " 8 100 83%
Montr: 'elegrap! 000, ,000,000 4 1003 102 40.
OFFICR—28 York Chambers, Toronto Street, geg (smy G§eﬂ° D oni 533 H ?88% oy ﬁ&
Uugar Vel ove !
TORONTO. . Co., Halifax 100 8 0 ... 90.00
Toronbo onsumers’ Gas Co. (old)......| 50| 1, 5 184 187 92.00
N 0 R I I I I ! I { N INSURANCE COMPANIES. RAILWAYS,
ENeLISH—(Quotations on London Market.). Atlantio and Bt. Lawrence ..
Assurance Gompan Oaneds Pacifc o
) 4 & Last gsna.ga.TSoitk}lergii % 18t Mortgage | 160
odlg rand Trunk or: BHOCK...cc00renn 1
OF LONDON, ENG. No. | Dast | ek or Copany. 3 E|8%| Sary & % perpetual debenture stoak .| 1
—_— Divi o =F] °E do q. bonds, 8nd ohsrge 126
Branch Office for Canada: dend. QE June 4 do. Fl.rst sreferenoe +eessensonsans 1w 80
i D St M go. gmn pref stock .. 66
am 0, d pref. stock . . 85
1724 Notre ° » “lontreal, 000 & |Briton M.& G, Lite £10| &1 Great Western ordinary stook ... l010. ...
INCOME AND FUNDS (1885). 80,0000 16 |C.Union F.L.&M.[60 | 5|21 eo||. 3o 08 Bk Bloferemene e | T
Subscribed Capital .. 815,000,000 [ 100,000 ...... Fire Ins. Ass0¢ ...... 10/ 8 1 Midland 8tg. 18t m bonds, 1906, 105
Of which is paid . 1,500,000 ,0000 5 |Guardian.. 100 | 80 | 72" 74 Northern of Can, 6 . 15
Accumulated funds 15671,500 12,0000 88 (Imperial Fire.. 100 | 25 1159 164 6% second mo 100 105
ﬁnn“:ll revenue }'rom life premiums s’%ﬁﬁ,‘g 36% g Eommhﬁ% go& L g H 43‘ 51 Toronto, Grey & Bruce 4 bonds ;| 100 80l
nual revenue from . ’ n X
Annual revenue from interest upon 10000 10 |London & Lan, b 10 lﬁ 31 Wellington, Grey & Bruca 7% st m.| ... 1o
vested funds .........cceiieiiiinnninnns 660,000 74,000/ 8 |London & Lan. F...| 25 R
— 2300,0000 874 |Liv.Lon.&G.F.& L. Stk 8 | 34 35 SECURITIES. London
JAMES LOCKIE, - - Inspector. 30,0000 20 [Northern F. & L ...1100 | 10 | 57 68 June 4.
000! 84, [North Brit. & Mer.. | 5 % 10}
ROBERT W. TYRE, 200000| 9F GRCHX L. 245 OCanadi Govt. deb., 5% 8tg. w.covrrorrs| o,
MANAGER FOB OANADA. | 100,009 ﬁ, oty El‘:ﬁr‘:n&ia‘e. a3 333 3% Dominion 5% stock, 19% ?By loan 110
Jan. 1, 1887, 80000/ ... |BoottishImp &L 10 g do 4% % oy, o, et e b
| v (Btandard Life ... . Monteeal Barbons Born’ so0s. 108
T CANADIAN, June 16 do.  Corporation, 5% 1074 108
QOLD MEDAL, PARIS, 1878. 0 ™ do. o Co d 0. 65 1909 ... 108
. 10,0000 7 oron rporation, 108
g5 15 T [ 1 | o e T 100, Waker Wk Bap,| 1%
A 10
JOSEPH GILLOTT’S 6000 19 18 160 DISCOUNT RATES, LonAon June 4
STEEL PENS. g:g”g lg gg i Bm‘ll( Bﬂlu,g mggthu g 1
old 5y all Stationers throughout the World 10,0000 10 20 [160 161 mgmlu 3 do: * ;3 2
. 8 do. 1§ 2
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GRAND TRUNK RY.
The Old and_Popular Route
'MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oanada and the
United States.

IT IS POSITIVELY THE

oMt From TORONTO

Running the Celebrated Pullman Palace
leeping and Parlor Cars.

SPEED, SAFE_E, CIVILITY.
Toronto to Ghicﬂ) in 14 Hours.

Best and Quickest Route to MANITOBA, BRITISH
COLUMBIA, and the PACIFIC COAST.

FOR FARES Time Tables, Tickets and general

) information apply at the Union
Dogot, City Ticket Offices, corner King and Yonge,
and 2 York Street, or to any of the Company’s

Agents.
JOSEPH HICKSON,
WM. EDGAR, General Manager.
General Passenger Agent.

Dominion Line.

pi..
Vancouver.. 5700 *

LIVERPOOL SERVICE:
DATES OF BATLING :
From Montreal :

*SARNIA ............... «..... Thursday, 9th June.
*OREGON ...Wednesday, 15th June.
TORONTO ....Tuesday, 218t June.
MONTREAL . .Tuesday, 28th June.
*VANCOUVER.............. Wednesday, 6th July.

From Quebec.
*Sarnia, Friday, 10th June. *Oregon, Thursday, 16th
June. *Vancouver, Thursday, July 7th.
Bristol Service for Avonmouth Dock.

UEBEC, from Montreal......... Thursday, 19th May.
OMINION . weeerns. Thursday, 26th May.
MISSISSIPPI ““ ..Thursday, 2nd June.
ONTARIO “ .....Thursday, 9th June.

Rates of Passage—Cabin, 850 to $80, according to
steamer and berth. Second cabin, $30. Steerage at
lowest rates. Passengers can embark at Monfreal
if they so desire. :

*Saloons, state-rooms, music-rooms and Lath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 18 Front Street East; M. D. MURDOCK
& CO. 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1887. Summer Arrangement. 1887,

LIVERPOOL, LONDONDERRY, 3UEBEC AND
MONTREAL MAIL SERVICE,

: From
Steamships. Quebec.
Sarmatian
Circassian
Sardinian
Polynesian
Parisian
Sarmatian
Circassian
gl

olynesian
arisian
Sarmatian
Circassian

inian
Polynesian ... 8
Parisian ... 1 Sept.
Sarmatian 8 =
Circassian 16 «
Bardinian e
Polynesian 30 «
arisian 6 Oct,
Sarmatian 13«
Circassian 21
Sardi 7 “
Pﬂynesian ...... 4 Nov.
Parisian woene 10 «
Sarmatian ... 17 0«

RATES OF PABSAGE.—Cabin @50, $65, and $75.
Return: $100, $125, and $150. Intermediate $30.
Return $60, Steerage at lowest rates.

For tickets and every information, apply to

H.
Corner King and Yonge Streets, Toronto

EUROPEAN MARKETS.

Loxnpox, June 15.

Beerbohm reports : Floating cargoes—Wheat
and maize, very inactive. Cargoes on pass-
age—Wheat, N. Y. advices cause depression,
all quotations nominal ; maize, rather easier.
Mark Lane—Wheat, English turn easier ; for-
eign quiet. Am. and Danube maize unchanged.
English and Am. flour quiet. Weather in
England all that could be desired.

LiverrooL, June 15.
Spring wheat, 7s. 1d. to 7s. 3&. ; red winter,
78. 2d. to 7s. 4d.; No. 1 Cal., 8s. 0d. to 8s. 1d.;
corn, 4s.0d.; peas, 5s. 0d.; pork, 66s. 6d.;
lard, 34s. 3d. ; bacon, short clear, 39s. 0d. ; long
glsea.ré ;)93. 0d.; tallow, 21s. 6d.; cheese, new
8. 0d.

TORONTO PRICES CURRENT.

(CONTINUED.
Sawn Lumber, Inspected, B. M.

Clear pine, 1} 1n.or over, per M $37 00 3900
Pickings,1} in.or over... 27 00 29 00
Clear & pickings,lin ... 25 00 28 00
Do. do, 1} and over. . 3300 3500
Flooring, 1} & 13in ...... .16 00 18 00
Dressinq .................. . 1600 1800
Ship. culls stks & sidgs . 1200 1300
Joists and Scantling ... . 1200 1300
Clapboards, dres: . 1250 0000
Shingles, XXX, 16 in. . 250 260
. XX 140 160
Lath 185 195
Spruce 10 00 13 00
emlock 1000 1100
Tamarac 1200 14 00

Hard Woods—% M. ft. B.M,

Bireh, No.1and 3 ......... 20 00
Maple, o . 18 00
Cherry, o . 60 85 00
Ash, white, “ . 28 00
“ black, * . 18 00
Elm, soft * . 14 00
“ rock “ .. .. 1800 00 00
Oak, white, No.1 and 2 .. 2500 3000
“ red or grey “ ......... . 1800 2000
Balm of Gilead, No.1 & 2 . 1300 1500
Chestnut “ . 2500 3000
Walnut, 1in.No.1&2 85 00 100 00
Butternut “ 40 00 50 00
Hickory, No.1& 2 28 00 00 00
Basswood “ 16 00 18 00
Whitewood, * .. 3500 4000
Fuel, &c.
Coal, Hard, Egg..... ... 357 000
‘ “ Stove . 600 000
* “ Nut ...... 6 00 0 00
* Soft Blossburg ... 600 000
. *  Briarhill best . 600 000
Wood Hard, best uncut ....... 000 6 00
. “  2nd quality, 50 5650
“ ** cutand split....... 65 60
“  Pine, uncut ......... 400 450
*  cut and split 500 450
“ “  slabs ......ce. ..o 360 400
Hav and .Straw.
Hay, Loose New, Timothy........... ...... $1100 1300
Clover Hay......ccccceeerennne . 700 1000
Straw, bundled oat. . 900 1100
“  loose ... ... . 600 800
Baled Hay, first-clas, . 1100 12 50
‘" second-clas . 800 95

LIVERPOOL PRICES.
June 16th, 1867.

s Sp

No.1 Cal
Peas
Lard .
Pork ...
Bacon, long clear..
* short clear ..
Tallow ........ coeeees
Cheese NeW.uueeuunnenrnienn

S888ZRnmmas?
cccoowocoow=U

CHICAGO PRICES.
By Telegraph, June 16th, 1887.

Breadstufis, Per Bush.
Wheat, No. 2 Spring, spot 000
(07 + VO 000
Oats 0 00
Barley 000
Heog Preducts.

Mess Pork 0 00
Lard, tier 000
short Ribs 0 00
Hams 000
Bacon, long clear. 0 00

“ ghort clear. 000

TORONTO

LEAD & COLOR CO.,

MANUFACTURERS OF

Pure White Lead in Ol
PURE PREPARED PAINTS, »ZEA%% .

PAINTS IN OIL AND JAPAN,
DRY COLORS, &c., &c.

IMPO%';“ERS PAF"_TE_RS’ SUPP“ES-

8 & 10 PEARL STREET, TORONTO.

MAITLAND & RIXON,

OWEN SOUND,
Forwarders & Commission Merchants,

Dealers in Pressed. Hay, Grain and Supplies.
Lumbermen and Contractors’ Supplies a Specialty
J. W. MAITLAND. H. RIXON.

DAIRY SALT,

For Butter and Cheese.

New Importations of English Saf.

HIGGINS’

GELEBRATED EUREKA,

WASHINGTON BRAND,
ASHTON BRAND,

ALSO,
Best Canadian Brands Kept in Stock.
WRITE FOR PRICES.

JA ES PARK & SON

£t. Lawtence Market, TORONTO,

Tue MUTUAL

LIFERE
INSURANCE COMPANY

OF NEW YORK.
RICHARD A. McCURDY, - - President.

Assets, - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company
in America. i

9. It is the largest Life Insurance Company by
many millions of dollars in the world.

3. {thw no Stockholders to claim any part of its

fita.

pr: It offers ne schemes under the name of In-
surance for speculation among its members.

5. Its present available Cash Resources exceed
hose of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders since
its organisation in 1843,

$301,396,2085.

It has returned to them, in Cash, over

$243,000,000.

Its payments ‘to Policyholders in 1886 were
813,120,103,
Surplus, by the legal standard of the State of New

York, nearly
$14,000,000.

T. & H. K. MERRITT,

General Managery Western Ontario,

TORONTO.
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

LARSLEY & (0,

IMPORTERS OF

BRITISH & FOREIGN
DRY
» GOODS

We beg to call the attention of the Trade
to our splendid and complete stock of Goods
in every department.

Faney Printed Swiss Muslin,
Fancy Lace Muslin, Fancy
Lawn Muslin, Fancy
Hindoo Muslin.

WHITE AND FANCY STRIPED
INDIA MUSLIN COLORED SUTTEENS
GINGHAMS & ZEPHYRS,
PLINTS AND DULLETS.

UMBRELLAS,

Plain Silk Umbrellas,
Twilled Silk *
Gloriee -
Alpaca
Brazillian
Zanella
Black ‘Satin Sunshade.

BLACK INDIAN SHAWLS

Square and Heavy.

[{
(X3
[1]
43

Gent’s Hosiery,

- IN MERINO, CASHMERE, AND -
" COTTON, -

Faney & Striped
BOYS

JERSEY SUITS.

Our DRESS GOODS DEP'T is complete
in all the latest novelties in Dress Goods for
this season.

KID GLOVES,
KID GLOVES,

The Jolette and Le Brabant Bands.
CANNOT BE BEATEN FOR VALUE.

CARSLEY & (0.

98 St. Peter St., Montreal.

AND
18 Bartholomew Close, London, England.

W. & J. KNOX.

/;,

TRADEMARS

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.
Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Jouas Doock § Do,

Meltham Mills, England,

Best Six-Cord Spool Cotton

NEW NACHINE SPOOL COTTON,
CROCHET COTTON, &o.

Our Sewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smoothly
than any other make in the market.

J.E.LANCASTER & CoO.

26 LEMOINE sT,, l 87 BAY S8T,,
ontreal. Toronto.

- —Sole Agents for Canada.—

Mercantile Summary,

Tre Courtland Carriage Works Company,
an American concern, proposes to establish in
Brantford a branch factory, giving employ-
ment to 200 hands. )

ALL the books written on  how to keep
store” fail of their mark unless they give em-
phasis to this fact, that the science of store-
keeping is the science of honesty. Store
attractions and store honesty, says the Dry
Goods Chronicle, are of twin spirit and effect.
You cannot disrupt one without serious injury
to the other. ’

Tre managers of the British Hosiery Com-
pany, who brought from Great Britain their
plant and their operatives to Rhode Island to
make hose and reap “‘the advantages of Protec-
tion,” are, says the Philadelphia Record, tired
of their experiment. They could not make
any money. Making hosiery in America is
not a profitable speculation, and the British-
ers are sick of it.

WaEN the big Joggins’' raft is completed it
will be some 200 feet longer and contain 500,-
000 feet more logs than it did when the first
attempt was made to launch it a year ago.” A
Maine journal says that if, when floated, it
should happen to strike one of the storms that
sweep the coast at frequent intervals, even in
summer season, the sticks would likely soon
be piled up on the beaches from the Bay of
Fundy to Cape Cod.

TO HAND.
_SYMINGTON'’S

Celebrated

~HESSENCE
= COFFEE.

‘In all sizes.

STANWAY & BAYLEY,

Manufacturers’ Agents,
44 Front Street East, TORONTO.

13 080G

“coIvBURCH

Mercantile Summary,

Art the last meeting of the directors of the
Chatham Wagon Works, it was reported that
1,007 wagons had been sold this year. At the
same date last year the number was between
400 and 500.

Ix the opinion of the American Storekeeper,
the retail dealer who deliberately excludes
from his stock any article of ready sale at an
honest profit, is as short-sighted as if he need-
lessly resolved to sell something else without a
profit; and he needlessly cartails his possible
and prospective profits just as certainly as he
would if he were to close his store one day, be-
sides Bunday, in every week.

TrE high freight rates put in force between
Winnipeg and the coast a month or so ago
have been reduced nearly a half by a new
rate which went into force on the 1st. The
comparative rates are: No. 1 freight, old
rate $3.64, new t2.14; No. 2, $3.04 and $1.79;
No. 8, $2.60 and $1.44; No. 4, $2.15 and $1.27;
No. 5, $1.90 and $1.09; No. 6, $1,60 and 98c;
No. 7, $1.41 and 91c; No. 10, $1.08 and 70c.

Frnpine the premises on Queen st. East too
limited to admit of proper despatch in the
conduct of their business, Messrs. C. Richard-
son & Co., of Toronto, have lately moved into
& new building on River street. Here the
manufacture of pickles, sauces, jellies, jams,
etc., ete., will be carried on to much better ad-

vantage, and when the new pack is ready to
capped by lack of space and inadequate
facilities.

‘Wholesale Dealers in ’
COFFEES,
Manufacturers of
Queen’s Favourite & Cook’s Gem Baking Powder

e put up the firm will certainly not be handi-
Spices, Mustard, &ec., &e.
and Royal Dandelion Coffee.

All goods put up by us are guaranteed.

T nze, 527 Yonge St, TORONTO,

AND Mrrys,




THE MAONETARY 1(MES.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr. & Go’s

M E Q.
"SPOOL COTTON

Recommended by the Principal Sewing Machine
Companies as the byeet for hand and machsne sewing
in the market.

TRADE MARKS.

For the convenience of our Customers in the West

we now keep a full line of BLACK, WHITE, and
COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO,

Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.
3 WELLINGTON STREET EAST, TORONTO.

WM. BARBOUR & SONS’

IRISH FLAX THREAD

LISBURN.

RECEIVED RECEIVED
Golc Medal /4 Gold Medal
(G -
Grand Prix\\3 Grand Prix
Bibition, 1676 nibition, 1678,

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Baddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,

Bole Agents for the Dominion,
1 and 3 ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST. TORONTO.
McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

and Ornamental Sheet, Polished, Rolled
Plain and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, &0
818, 814, 316 8t. Paul 8t., & 253, 255, 857 Com-
missioners 8t.,

MONTREAL.

W.&F. P.GURRIE & G0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF
Oanada Cement,

Portland Cement,

Chim Tops, Roman Cement,
V::Z Lim.‘%gs Wlﬁv%rm me.
:huémv%r:icu Plaster of Paris
Bootoh G re Croy, Ohins Olsy, &o.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Stock always on hand.

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’
Agents.

B eél Tickings,
Te
v te, Grey and Crlored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Fiannels,
Low Tweeds, Etoffes. &¢., &0.
K Wholeeale Trade only supplied. -

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in 8tock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had o all whol

BELDING, PAUL & CO,,

MONTREAL.

le b

in Canad,

THE CELEBRATED

Look's Frign Baking Pumlef

IS AS PURE AS THE PUREST,
AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grocers sell it.

Sal Soda nuire.
Bi-carb Soda xi=..
Cream Tartar ocrstas.
Tartaric Acid crystas.

For sale by

COPLAND & MCLAREN,

MONTREAL.

TEES, WILSON & CO.,

(Buccessors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES.
66 St. Peter Street, - - MONTREAL

Cochrane, Cassils » Co

BOOTS & SHOES

WHOLESALE.
Cor, Craig &.St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & C0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

BALL’'S CORSETS,

Manufactured by
BRUSH & CO,,

Cor. Bay & Adelaide Streets,

TORONTO.

S. Greenshields, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

AND

750, 782, 784, 736 Craig St.,
MONTREAL.

Mercantile Summary.

‘WEe note the removal of Mr. Paul Frind,
wool broker, to 14 and 16 Front street west.

Owixe to the rapid fall in the waters of the
Upper St. John and tributary streams, it is
feared that a great deal of the lumber will be
“hung up”’ for the season.

A serI0US case in Philadelphia is thus de-
scribed by the Call: Mrs. Bagley—“Aurelia,
you had better hide that milliner's bill, and
I'll try to shave enough off the grocer’s bill to
pay it. Your pa is greatly worried over his
business affairs.” Aurelia—“Oh, maw! you '
don’t mean to say he is going to fail?” Mrs,
Bagley—*I know nothing for cértain, but last
night I heard him talking in his sleep about
being robbed by a man named Umpire and
about the men going out on strikes, and I fear

‘| the worst.”

At a meeting of the Quebec Board of Trade
on the 1st inst., it was decided to urge the .
federal authorities to grant the petitions
already sent to Ottawa in favor of Govern-
ment aid towards the completipn of the Que-
bec & Lake 8t. John Railway Company and
the extension of the Quebec Central Railway
to the American frontier. Another meeting
was held on the 8th, when a successor
was elected to fill the post of president of
the Board in lieu of Mr, T. Beckett, whose
other duties would not admit of his retaining
the office. .

Mgesses. Ecknarot, Kyre & Co., one of the
recent additions to the wholesale grocery trade,
of this city, who have been oocupying tempo-
rary premises, have moved into the warehouse
on Front street east, lately ocoupied by Messrs.
Elliot & Co. Being badly damaged by fire
the building, as it now stands, may be said to
be entirely new. The outside presents an at-
tractive appearance, while inside nothing has
been left undone that could give a roomy and
comfortable counting house with plenty of
space and facilities for the storage and hand-
ling of goods.

SUCKLING, CASSIDY & CO.,
Trade Auctioneers & Com. Mchts,

TORONTO.

Trade sales every fortnight. Sell by public aucticn,
Fcsds Clothing: Bovia ana Shoes, Gromdressus
ng, Bo roce: an
Gonera! Merchandise. ’ o
No Charges for Storage and Insurance.
Prompt cash returns as soon as a sale is effected -
Liberal cash advanoes made when required. All
business strictly confidential.

SUCKLING, CASSIDY & CO.

TOR INTO.
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Tae firm of McCool, Boyle & Wilson, lum- !

ber dealers, in this city, has been dissolved.
Messrs. McCraney & McCool are the succes-

- sors and will carry on the same business at 16

Union Block, Toronto street, making a
specialty of long bill stuff. :

Mgr. J. Lanpssere, long a well-known
storekeeper in Frelighsburg, Que., has associ-
ated himself with Mr. Emile de Forest, from
Paris. The new firm, known as Landsberg &
Co., have opened sample rooms in Montreal of
German manufactures. For the present Mr.
L.’s retail business in Frelighsburg will be
continued.

Anx instance of oppressive protection is given
in the working of the new Canadian tariff as
applied in Saint John: The article was an
entry of ketchup, the value of which was $19
and the duty $21.80—just about 115 per cent.
The former duty on such articles was 25 per
per cent. Imported pickles which used tocost
25¢. per dozen, for duty now cost 60c.

Vancouver Crry, B. C., is showing very de-
cided signs of life. Its ratepayers last week
voted upon a by.law guaranteeing three per
cent. interest upon the debentures of the Co-
quitlam Water Works Co. The Capilano Co.
opposed the by-law, and the by-law was de-
feated by 28. The Coquitlam Co., the Times
understands, will go on with their works
without the guarantee. A rather young city
to have two water companies. A good place
for the Beott Act, one would' think, especially
as the water of both companies is said to be

- good.

TrE Nova Scotia Steel Works at New Glas-
gow it seems is alive to the situation in which
late amendments to the tariff have placed the
iron and steel industry of Canada. The
manager of the works has gone to England to
engage additional steel workers, the force of
120 men now operating the forges and rollers
not being sufficient to fill the orders. And to

" avoid being ‘“‘canght” by strikes in mines in

which they have no interest and over which
they have no control, the Steel Company
has acquired and intends to operate the Black
Diamond colliery, which has lain idle for
some years.

THE COFFEE COLLAPSE.

A« speculative craze,” a ‘Black Friday,”
a “‘rampant bull speculation,” a “stampede to
sell.” Such are the terms used to describe the
late coffee deal and the excited condition of
the New York coffee market during some days
past. A speculative clique has, it appears,
been manipulating the market for some time.
Prices went up, up, and still up, to a height
not reached, we believe, before; and even
cautious dealers were impressed with the idea,
that, in spite of precedents, of statistics, of
altered crop returns, prices must continue to
advance,

Finally, on Monday last, after the market
for Rio had opened at 17c. per pound, which
was & cent above Saturday’s closing prices,
the fall began. ¢ The Brazil Syndicate,
operating on the Bull side,” established a

. decline of 150 to 170 points beforenoon. Then

came a panic, and demoralization was com-
plete. B. G. Arnold & Co., Mackay & Small,
Weyl & Bevan, W. J. Norton & Co., suspended.
The first named firm was caught in a large coffee
“deal” in 1880 and compelled to suspend for
over a million. They probably owe that much
now, for it is said they have been carrying
500,000 bags for the Rio Janeiro operators.
On Tuesday, came a curious and feverish
condition. About 210,000 bags were handled

on the Exchange, at very fluctuating values.
16.6¢ to 16.95 cents was obtained for July,

where the quotation on Saturday had been
19.60 bid and 19.70 asked, and November op-
tions went to 17.40 to 17.80 which three days
before had been 20.15 to 20.20. Heavy orders
were reported to have come from Europe and
some from Brazil. The Havre market, which
had opened at 116 francs for June on Satur-
day, dropped to 107 francs on Monday and re-
covered to 110 on Tuesday. The New York
Journal of Commerce admits that g large
quantity of actual coffee—not contracts—is
owned here by strong holders who paid 22
cents for it, and who are bound to prevent g
turther decline, and not only this, but to swing
the price back to the first notch if possible.”

IMPERIAL BANK OF CANADA.

The twelfth annual general meeting of the
Imperial Bank of Canada was held, in pursu-
ance of the terms of the charter, at the bank-
ing house of the institution, Toronto, 15th
June, 1887. There were present :

Messrs. H. S. Howland, T. R. Merritt (St.
Catharines), P. Hughes, T. R. Wadsworth
{Weston), Robt. Jaffray, Hon. Alex. Morris,
Rev. E. B. Lawlor, George Robinson, W. T.
Kiely, William Ramsay, John Fisken, ir.,
Henry Pellatt, Robert Carswell, James Mason,
John Smart (Port Hope), Thomas Walmsley,
Robert Thompson, R. Wickens, 8. J. Van-
koughnet, J.|0. Hhbward, G. M. Rose, R.Beaty,
W. B. Hamilton, Dr. Thorburn, A. McFall
(Bolton), D. R. Wilkie, etc., etc.

The chair was taken by the president, Mr.
H. 8. Howland, and Mr. D. R. Wilkie was re-
quested to act as secretary.

At the request of the chairman, the secre-
tary read the report of the directors and the
statement of affairs, as follows :

REPORT.

The directors beg to submit to the share-
holders the twelfth annual balance sheet and
statement of profits for the year ended 31st
May, 1885:

Balance at credit on account, 30th

May, 1886, brought forward....$ 18,339 13
Profits for the year ended 31st May,

1887, after deducting charges of

management and interest due

depositors and making full pro-

vision for all bad and doubtful

debts.........oooiiiuiun L. 185,067 24

$203,406 37

From which has been taken—
Dividend No. 23 4 per

cent. (paid 1st Dec.,

1886) ........ ..... $60,000 00
Dividend No. 24, 4 per

cent., (payable 1st

June, 1887.. ....... 60,000 00

$120,000 00

$ 83,406 37

Written off bank premi-
ses and furniture ac-

count ............... $ 3,856 93
Carried to Rest account 50,000 00
————$ 53,656 93

Balance of account carried for-
ward, ...l $ 29,749 44
Rest Account. :
Balance at credit of account, 30th

Moy, 1886....0eveerrnnnnnn. .. $500,000 00
Transferred from profit and loss
account.............o0iii.... 50,000 00

Balance of account carried for-_
ward. ..., $550,000 00

The profits for the year show an iniprove-
ment over those of the year previous and have

-enabled your directors to place the sum of

$50,000 to Rest account in addition to paying
the customary dividends.

. Appropriations have been made from Con-
tingent Account in liquidation of assets there-
in provided for. Your directors are of the
opinion that the balance unappropriated is
sufficient to cover all doubtful assets. The
ultimate realization of any considerable pro-

portion of the assets at present covered by ap-
propriations from this account depends upon

a substantial improvement in the condition of
things in the province of Manitoba.

In view of the continued development of the
North-West provinces a branch has be~n open-
ed in the town of Calgary.

The investments of the bank in government,
municipal and other first-class debentures now
amount to $1,084,515 25.

The head office and branches of the bank
have been carefully inspected and your direct-
ors have much pleasure in expressing their
satisfaction at the manner in which the officers
of the bank have performed their respective
duties. ’

H. S. Howranp, President.

GENERAL STATEMENT, 31sT may, 1887.
Liabilities.
1. Notes of the bank in circu-
lation.................. $1,058,133 00
2. Deposits bearing interest
(including interest ac-
crued to date).......... 3,580,500 08

3. Deposits not bearinginterest 1,082,436 03
4. Due to other banks in Can-

ada.................... 2,532 60
5. Due to agents in the United
Kingdom .............. . 244,373 78

Total liabilities to the public $5,967,975 49

6. Capital stock paid up...... 1,500,000 00
7. Rest account.............. 550,000 00
8. Contingent account........ 33,024 13
9. Dividend No. 24, payable 1st
June, 1887 (4 per cent).. 60,000 00
10. Former dividends unpaid.. 1,100 61
11. Balance of profit and loss
account carried forward 29,749 44
$8,141,849 67
Assets.
1. Gold and silver coin current $ 285,477 65
2. Dominion Governmentnotes 492,819 00
3. Notes and |cheques on other
banks.................. 167,717 60
4. Balance due from other
banks in Canada........ 187,728 89
5. Balance due from agents in
foreign countries........ 86,352 27
6. Dominion of
Canada deben-
tares.... ...$356,458 05
7. Province of On.
tario Securi-
ties.......... 139,477 61
8. Municipal and :
other deben-
tures........ 588,579 59 :
_ 1,084,515 25
Total assets immediately av'ble $2,224,610 66
9. Loanson call.............. 162,739 15

10. Losns, discounts or advances

on current account to

municipal and other cor-

porations .............. » 600,822 16
11. Other current loans, dis-

counts and advances to

the public.............. 4,731,885 09
12. Notes discounted over due
secured ................. 52,733 57
18. Notes discounted over due
unsecured .............. 35,690 94
(Estimated loss provided
tor.)
14. Real estate, the property of
the bank, (other than
bank premiges).......... -61,955 01
15. Mortgages on real -estate
- sold by the bank (all
bearing interest)........ 35,770 35
16. Bank premises, including
safes, vaults and office
furniture, at head offices
and branches .......... 145,269 49
17. Other assets, not included
under foreguing heads.. 60,373 25
$8,141,849 67
D. R. WrLkIE,
Cashier.

The report was adopted.

The usual votes of thanks were passed to
the president and directors, also to the cashier
and other officers for their attention and zeal
in promoting the interests of the bank,

The ballot was then taken for the election
of directors, which resulted in the election of
the following shareholders, viz:—Messrs. H.

8. Howland, T. R. Merriti, Wm. Ramsay, P.
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Hughes, T. R. Wadsworth, Hon. Alex. Morris,
Robert Jaffray.

At a subsequent meeting of the directors,
Mr. Henry 8. Howland was elected president
and Mr. Thomas R. Merritt vice-president
for the ensuing year.

STOCKS IN MONTREAL.
- MonTaEAL, June 15th, 1887.

. ! .
3 + : o E-
¥ il8 k| 3
8TOCES, 2| E|512|¢%5 £&
BEla|F & |a |k
i
Montreal 2364l 2343 960 | 2357 9343 200
Ontario ........... 123 1203 205 | 199 12" 1l
Peoples ........ 116 | 1137 124 | 115 | 1133 1003
Molsons........... 145 139 50 45 139 | 131
Toronto ......... 214 | 26| 2| 2073 205! 20
Jac. Cartier 9 75 |..... 91| 75 1. ...
Merchants....... 1344 132 | 353 | 1344 1334 193}
Commerce ... ... 12 4| 1243 510 | 126 | 1241 1928
Commerceexd 128 | 12| 915 | 1214 121 | 100
Union ............ 994 92 ... 993 92 | 60
Montreal Tel..., 1034| 101 | 781 | 102} 101 | 124
Rich. & Ont...| 64| 614 1212 | 623 613 74
City Passenger.| 269 | 230 (... 257y 280 ; 1604
Gas............ 223 | 2193 801 | 217 o221 | 1
C. Pacific R.R.| 613 2475 | 614 61 e
N. W. Land... sol 2 . 60 ... | 734

Leading Wholesale Trade of Toronto.

S. F. McKINNON& O,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.

Gor. Wellington and Jordan Sts,

TORONTO.

)W, LANG & C0.

IMPORTERS,

Wholesale Grocers,
And Dealers in

WINES AND LIQUORS.

38 Front 8t, East,

__Tg RONTO’ ontl

BERTRAM & (0.,

Iron, Steel,

EARDWARE MERCHANTS,

‘76 Wellington St. W., Toronto.

HEADQUARTERS FOR

Disston’s Hand Saws,
Disston’s Files and Horse Rasps,
Table and Pocket Cutlery.

CUT NAILS, HORSE NAILS, HORSE SHOES

SPECIAL PRICES ON APPLICATION.

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

WHOLESALE

Dry Goods

AND WOOLLENS.

—

NEW WAREHOUSE,
Cor. Bay & Wellington Streets.

Every Merchant should see our
NEW STOCK.

WILD, GRISET & DIRUNG
ECKHARDT, KYLE & C0.,

Wholesale Grocers,

Have removed to their New Warehouse,

No. 3 Front Street, East,

where we shall be pleased to have a call
from our friends.

Special attention given to orders by Mail
or Telegraph.

TORONTO SYRUP G0,

MANUFACTURERS
and REFINERS

PIRE SYRUPS

SWEETNESS, BRILLIANCY,
and FLAVOR

Dur Syruns are Onequaded

‘Send for Samples and Quotations.

WHOLESALE ONLY.

—=8ays an American Exchange: it is easy

- | to cheat a man once by selling him inferior

goods at a superior price, but the second
opportunity is hard to get.

CoLLEcror—I am losing a great deal of
time trying to collect this bill from you.
Debtor—Dou’t worry about losing time. I
am going to pay you in time.—Teras Siftings.

—During the month of May 16,600 tons of
plaster was shipped from Windsor, N. 8., to
the United States, valued at $16,000. Man-
ganese to the value of $3,000 was shipped from
Tennycape.

—According to the Manitoba Free Press, the
bulk of this year’s immigration goes west to
the Territories, Regina, Whitewood and the
Qu’Appelle Valley being the favorite sections.
About twenty per cent. goes through to the
coast. Of those who remain in the Province,
the majority go up the Manitoba -and North-
western. ’

Leading Wholesale Trade of Toronto.

JUBILEE FLAGS,

FIVE CASES RECEIVED.

Ensigns, Union Jacks & Fancy
Jubilee Flags.

BRYCE,
NcMURRICH
& (0.

Wholesale Dry Goods Merchants,
61 BAY STREET, TORONTO.

Eby, Blain & Co,

IMPORTERS

WHOLESALE GRoc

S,
Cor: Front and Scott Sts.,
TORONTO ONTARIO

SOLE AGENI ONTARIO FOR

Ackerman Bros.’ Cafe des Gourmats.

HONEY DROP CORN.
CELLULOID STARCH.
DAY & MARTIN’S BLACKING.

All orders by mail promptly attended to.

BOECKH’S

BRUSHES

QUALITY & SIZE GUARANTEED.

For Sale by all Leading Houses,
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W.R.BROCK. A.CRAWFORD. T.J.JERMYN.

W. R, BROCK & (0.

Carry in Stock all tln-ou;h tho year &
General
m.ltable for the Oan

adian Trade.

NOW ARRIVING,

THEIR PURCHASES OF

BRITISH AND FOREIGN

Dry Goods,

Woollens & Tailors’ Trimmings,

Specially selected for

THIS FALL'S BUSINESS.

We are in a positlon to meet all legidmte

DAVIDSON & HAY,

IMPORTERS

AND

Wholesale Grocers

36 Yonge Street,

TORONTO, - ONTARIO

JoH~ 1. DavIDSON. JNo. D. Hay.

oomgetltion and to enable our C
do the same, and make a fair profit.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Taronla

WM. 8. HAMILTON,
SON & GO,

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

R. H. GRAY & CO.

Gent’s Furnishings,
Ladies’ Furnishings.

0 B. HAMILTON,
JAMES BUIX.
A. W. BLACHFORD.

MANUFACTURRES OF

" PATENT SEAMLESS CROTCH OVERALLS

Shirts, Hoop Skirts, Bustles, &e.
24 & 26 Wellington St. West, TORONTO

COOPER & SMITH,

Manufacture; Importers and Wholesal
¥ Dealors In °

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN C. SMITH.

H.A.NELSON & SONS

DIREOT IMPORTERS OF

Fancy Goods, Dolls, Tol::, Christmas Cards
) &Ko.,

MANUFACTURERS OF

Brooms, Brushes, Woodenware, Matches,

and General Grocers’ Sundries.
03 & 58 Front 8t. W., 58 to 68 Bt, Peter 8t
TORONTO. ‘MONTREAL. .

THE HARRIS G0.,-

44 KING ST. BE.
BR:\NDB.AVI’S ENGLISH LEAD,
SOMERVILLE'S PURK LEAD,
PILKINGTON’S ENGLISH GLASS,
GERMAN SHEET GLASS,
LIVINGSTON’S BADEN OlL,

Colors, Brushes, Whiting, Glue,

&c., &c.

EWING & GCO.

MANUFACTURERS OF

WOCD MANTELS AND OVER MANTELS,

MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS.

Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON'S TEAS

HYSON, CONGOU,
JAPAN, &c., &c.

Morgan Davies & Co.,
46 FROMT St., B. TORONTO.

COBBAN MANUFAGTURING (0.

TORONTO.

MANUFACTURERS OF N

Moudings, Frames & Looking-6/asses
IMPORTERS OF
Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&e.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, . . Toronto, Ont,

LAWRANOE OOFFER THOMAS FLYNN.

OGILVY,
ALEXANDER
& ANDERSON

Are offering Special Lines in-

CANADIAN TWEEDS

AND

British _Yoollens.

INSPECTION INVITED.

Oailvy, Aloxander & Anderson

43 Front St. West, Toronto.

= Jubilee Waiters.
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DRESS DEPT.
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VELVETS, PLUSHES,
VELVETEENS.
CRAPES, DRESS GOODS,
MANTLE CLOTHS.

THE LEADING HOUSE for CHOICE GOODS
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THE SITUATION.

Assisted immigration has, of late, met
much objoction from the various kinds of
workers with whose labor as isted immi-
grants would be likely to compete. Recog-
nizing the reasonableness of these objec-
tions, the Ottawa authorities have decided
that, after this year, assisted passages will
be granted only to female domestic ser-
vants, who are in request in all parts of
the Dominion, and agricultural laborers,
who intend to settle in the North-West.
This decision recognizes that of mechani-
cal labor the country has a full supply.
There is a strong desire in the North-West
for immigrants and an equally strong re-
pugnance among mechanics, in the other
provinces, to have public money spent to
increase the competition among skilled
workmen. Of course employers do not
take the same view of the matter; but if
there be people enough of our own to do
the work, it is unreasonable to pay public
money to increase the number. In the
United States a general indifference to im-
migrants threatens to set in. There the
agricultural lands available for free home-
steads are about exhausted, and the govern-
ment has very little of such lands to dis-
pose of on any terms. Canada, on the
contrary, has plenty of virgin soil, and
must, in the future, offer superior attrac-
tions to agricultural immigrants.

The pioneer steamer of the Canadian
Pacific fleet has arrived at Vancouver, B.C,
The * Abyssinia "’ left Yokohama on the
morning of the 81st May, and arrived at
Vancouver on the morning of the 14th
June. The conditions under which the
passage was made were notspecially favor-
able. On the first eight days the weather
was thick with occasional-fog, and the
light wind prevented the use of auxiliary
sails ; indeed, the sail wasset the first time
in sight of the Strait of San Juan de Fuca,
when the voyage was nearly at an end.
The distance over the great circle was
found to be ten miles less than the railway
map makes it. Passengers speak of the
voyage as being exceptionally pleasant.
The vessel is well suited to the route, and
Captain Marshall was a favorite with the

pa.sséngers. The ‘ Abyssinia ™ brought
2,500,000 pounds of tea and a full cargo of
merchandise, such as silks and curiosities.

The hope is expressed that,in future, the
passage from Yokohama to Vancouver will
be made in ten days. The ** Parthian * is
expected, by the admission of Captain
Marshall, to dobetter than the ¢ Abyssinia"’
by two days; and it is believed that ves-
sels of even greater speed will be put on.
One advantage in favor of the route is
that it avoids the hot weather experienced
when the Suez canal is taken. The voy-
age to Vancouver is shorter than that to
San Francisco; and the British Columbia
harbor is extremely fine. Already have
been -proved false the predictions of the
prophets of evil, who assured us that a
single vessel, once a year, would bring from
China all the cargo that could be got, on
this route. Should the passage be reduced
to ten days, a voyage to China will not be
a more serious undertaking than was a trip
to Europe a few years ago. The possibili-
ties of this route are numerous ; but it is
obvious that, at the outset, the Canadian
Pacific line of steamers will need all the
encouragement it can obtain,

Speculation in July wheat, at Chicago,
on Tuesday, led to a panic and a great
drop in prices, with the natural result of
failures among the operators, who found
themselves on the wrong side. The terror
which struck the crowd of speculators, in
prospect of ruin, was as great, perhaps, as
was ever experienced in a gambling hell.
It people will gamble, they must take 'the
risk o such reverses. The extreme drop,
from 833 to 74 cents per bushel for wheat
was, of course, largely due to panic, both
classes of operators being converted into
sellers, buyers being for the moment non.-
existent. Margins were called up and
heavy deposits demanded. When things
were at the worst, the announcement was
made on behalf of C. J. Kershaw & Co.,
described as *‘ the leading clique house,”
that margins and ample funds would be
forthcoming on Wednesday morning, and
caused a recovery of over a cent., neverthe-
less, this firm went under next day. The
news of the failure of Morris, Rossenfield
& Co. was not altogether a surprise when
it reached New York. In response to the
Chicago perturbation, three failures took
place in Milwaukee and one in Duluth, and
a bank in Cincinnatti was reported as
likely to suffer. These Chicago operations
in grain now, not unfrequently, extend to
Great Britain. On Wednesday, the panic
broke out anew; the price fell to 70c., and
a long list of failures was the result.

Objection to the increase of the Canadian
tariff is common in business circles in Great
Britain. This is & matter of course, and
there is in it nothing new ; it is only a re-
petition of what has taken place, on simi-
lar occasions, many times before. The
British minister can only declare his
willingness to forward to Canada any re-
monstrance with which he may be entrust-
ed, at the same time assuring complainants

that these tariff changes are entirely with- |

in the control of the Canadian Parliament.
Among British manufacturers there is a
disposition to connect the proposed subsidy
to the Canadian Pacific steamship line with
this tariff movement, and to ask that the
grant be withheld from a line belonging to
a country that provides for a virtual exclu-
sion of British iron. These views are sure
to be more or less reflected in the British
House of Commons. But the question re-
mains, whether it is not worth the while + f
Great Britain.to do something to sustain
this line, for the advantages it will bring to
the Empire. It remains tobeseen whether
the political motive will be sacrificed to
commercial pique. The North German
Lloyds, it is said, is prepared, dependent on
the action of the Imperial government, to
put a line of steamers on this route.

Some of thestrikesin the building trades,
in Toronto, are being got over. The
builders and bricklayers have agreed 83}
cents per hour as the rate of wages from
the first of this month. This agreement is
not to subsist more than three years, but
the term is to be settled by arbitrators who
are to continue to watch the interest of
employer and employed, and make an
effort to settle any difficulty which seems
likely to end in a strike. But a three years’
agreement would be only nominal, if at
any time it could be altered on a three
months’ notice, as seems to be provided.
The value of the agreement is lessened by
this proviso. Settled during a building
boom, wages are more likely to fall than to
nsk, within three years ; the three months’
notice would seem to be more in favor of
employers than employed. The demand
of the carpenters who struck for 27 cents
an hour, has in many cases been acceded
to by employers. But, 8o numerous are the
different kinds of mechanics employed on
buildings, that a minor bran¥h, such as the
plasterers, may at a certain stage bring
everything to a stand. The plasterers are -
on strike, and for that reason are supported
by plasterers’ laborers who without any
complaint of their own and being under a
contract to work at a certain figure for a
year, refuse to work for any employer who
objects to yielding the extreme demand of
plasterers ; a left-handed way of keeping
their agreement.

So far, these strikes have had for their
principal effect the lessening of the de.
mand for the kinds of labor, for which in-
creased pay is demanded. This relieves
the pressure of competition, and tends to
keep wages down. Thanks to the blind
foresight of speculative builders. Toronto
isin a position, so far as ordinary house-
room goes to stand a whole year's strike,
in the building trades, with the minimum
of inconvenience. And some of the pro-
jected buildings of a public or semi-public
character, could afford to wait. The
movement in real estate was quickly re-
sponsive to the decline in building; but
this was shown in the prevention of the
acceleration of its pace rather thanin a
positive and marked dccline. Qutside the
city, at a distance of some miles, the wild-

cat where she had begun to show her face,




1502

THE MONETARY

TIMES.

has been driven into her hole. In this

way good has come out of evil.

The New York money market has ruled
fairly active throughout the week, loanable
fands being abundant at normal rates. {The
stock market has been dull, and largely
influenced by the Bears, prices having de-
clined. This weakness, according to the
Shipping List, is due rather to the general
apathy of traders than to any unfavorable
features which should disturb confidence.
Clearings in 86 cities last week were 1,016,-
000,000 against $878,000,000 in same week
of 1886. :

MR. LONGLEY ON COMMERCIAL
UNION.

Attorney-General Longley delivered a
strong speech in favor of commercial union,
in the House of Assembly, of Nova Scotia,
but he did not press for a division. He
could probably have obtained a majority
in favor of his motion, on which he claimed
the right of the local legislature to express
an opinion. At the same time, he frankly
recognized that it was a question for the
Federal Parliament to deal with, an ad-
mission from which the anti-disallowance
orators, in another province, might take a
useful hint. The present Nova Scotia
government carried the elections when it
last appealed to the people on the old anti-
confederation issue. Now, it is something
to know, Mr. Longley finds another remedy
for the ills of his province : he tells us in
80 may words that ‘“‘unrestricted commerce
with the United States is the one possible
thing by which the trying difficulties that
beset this Canadian Confederation can be
metand overcome.” This is surely a change
of front. Repeal was the remedy a little
while ago ; now it is unrestricted commerce
with the United States.

Mr. Longley does not attempt to conceal
the full force of the meaning of commercial
union. “It implies,” he admits, ‘“the
establishment of a common tariff against
the rest of the world:” and with the
greatest frankness he adds: *‘let no person
be deceived, this will mean that we
have to adopt the American tariff against
Great Britain.” And Mr. Longley is quite
prepared to discriminate against the nation
on which we depend for protection, in the
hour of peril. It is possible, we feel fully
convinced, for Mr. Longley and others to
take this view. without thinking that to
translate their opinions info fact would
savor of the abmormal or unreasonable.
But surely the existing relation of Canada
to Great Britain implies a mutual moral
obligation : that, while the mother country
is bound to defend her offspring if attacked,
the offspring is reciprocally bound not to
put her in a worse position, in respect to
her trade, than she puts a foreign country.
If she puts her in a worse position than a
foreign nation, she violates this obligation,
and breaks the bond of union. Now, if the
bond is to be broken, the act ought at least
to be done avowedly, directly, and not, as
it were, by a side wind. People agk
whether commercial union would lead to
annexation ; in our opinion it would dissolve
the connection with the mother country 5

the moment commercial union went into
effect, the moral existence of the political
connection with Gréat Britain would end ;
the basis of mutual obligation on which
that connection rests would be swept
away. Mr. Longley almost admits as
much. “I connot,” he says, ‘‘ignore the
fact that commercial union involves to a
close degree the relationship between
Canada and Great Britain herself.” From
it would follow all the consequences of our
“entering into commercial relationship
with another nation, and establishing a
common tariff against the rest of the
world, including Great Britain herself.”

Let us now, under the guidance of Mr.
Longley, enter for a moment behind the
scenes. Here we are introduced to Mr.
Blaine, a defeated’ candidate for the Presi-
dency, and to some, unnamed, “influential
Democrats in the Cabinet of President
Cleveland.” We are asked to interest our-
selves in Mr. Blaine, partly because “he is
the bitterest enemy of reciprocity,” a
rather singular recommendation, and more
especially becanse he “is ready to support
the Butterworth bill.” So are the in-
fluential Democrats in the Cabinet of
President Cleveland. Mr. Longley is com-
pliant enough to admit that a reciprocity
treaty, on the old basis, “would be of im-
mense advantage to Canada while it wonld
be of little or no advantage to the United
States.” If this were so, we submit that
it i8 not for Mr. Longley or any other
Canadian to give away the case of his own
country ; that is something you never find
an American do. But the effect of reci-
procity is a matter of opinion, and our
opinion on the subject is not that of Mr.
Longley ; we believe thatreciprocity would
greatly benefit both countries, and not
Canada more than the United States; but
as it is something which we cabnot get,
there is no use sending up petitions in its
favor. The value, to the Americans, of
free admission to our coast fisheries wonld
be more than an equivalent for any
benefits we might obtain.

Having given us the views of some
American politicians on the Butterworth
bill, Mr. Longley proceeds to enlighten us
as to what he and some others, whom he
does not name, think British opinion on the
subject would be. He believes that if
Canadians were unanimously in favor of the
measure, and he admits that they are not,
Great Britain would not object. And he
quotes other anonymous utterances to the
same offect. But he does not tell us,
though as we have seen he goes very far
towards doing so, that commercial union
would rupture the political connection.

Perhaps after all political geography is
Mr. Longley’s strong card. He makes s
fine distinction between natural and arti-
ficial trade. Ontario, he finds, is not in
proper juxtaposition with Nova Scotia, and
therefore there is no natural trade between
them. If this doctrine of natural trade,
arising out of contiguity of territory, were
universally adopted, there would be no
stability in the frontiers of the nations ;
every nation whose territory is cotermi.
nous with that of another would find a
natural trade strangled by the national

tariffs, and a rearrangement of boundaries

would suggest itself. A nationis a politi-
cal and social entity; and making all due
allowance for the beneficent effect of com-
merce. pnlitical considerations in which the
life of a nation is involved, must be allowed
to outweigh those which, though they are
very important, are confined to their com.-
mercial aspect. The greatest trading
nation that the world has ever seen does
not depend for success on this theory of
natural trate arising out of contiguity of
territory, but pushes her commerce into
the remotest regions of the world. If Mr.
Longley would extend his vision a little
into the future, and look in imagination
upon t'e immense hives of industry to
which the wide west is to give birth, he
would see Halifax the rival of New York,
and St. John another Philadelphia. But
this trade would seek another channel if
Canada became commercially or politically
united with the United States. Looking
to the future, it is clear that no province
has so much to gain as Nova Scotia from
the successful building up of the existing
Confederation, apart from commercial or
political union with the United St:tes.

THE FUTURE OF IMMIGRATION.

——

There is a law on the American statute
book forbidding the importation of foreign
labor undercontract. And itis assumed that
Canadians living on this side of the line and
working on the other come under this inhi -
bition. At a meeting of the Knights of
Labor held in Detroit, at which a call for
the enforcement of the law was made, it
was stated that five hundred resident Can-
adians go over the river to work in Detroit.
It was contended that none but citizens
ought to be employed, or at least none but
persons paying taxes to the State and liable
to military service. The question of this
inhibition was brought up by Mr. Patterson,
of Essex, in the House of Commons on Wed-
nesday ; when the government, in answer -
to an inquiry from him, said they would
consider the question and see what could be
done. But it is obvious that nothing can
prevent the United States enforcing their
own law.

At New York, the question of excluding
undesirable immigrants has been judicially
decided by Judge Brown, of the United
States District Court. - Seventy-one persons
were sent out from Ireland on the City of
Chester, their passages being paid by the
British Government. Under the law, con-
victs, idiots and lunatics are denied the
right to land ; but in this case the comuwis-
sioners charged with the carrying out of
the law caused the emigrants to be held
withoutascertaining whether they belonged
to the classes likely to become a charge on
the public. The judge said the commis-
sioners had gone outside the statute, but
that there could be a second examination
to ascertain the facts, if desired. The com-
missioners declined to do this, and Judge
Brown declared the prisoners released.
One officer, himself of foreign birth, de.
clared in favor of putting a tax of $100 on
every immigrant landed. Immigrants are
no longer at a premium, in the Republic,
Already Chinese are forbidden to enter, and

it is pot improbable that the prohibition
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may gradually be extended to other nation-
alities. In that cas , Italiams would prob-
ably come first, French-Canadians second
and Irish third. In this direction things are
tending ; and the movementis more likely to
acquire additional force than to come to a
stand.

The time is coming when Canada, and

- not the United States, will be the uni-

versal home for immigrants from every
clime. We have the raw material for them
to work upon, the land ; it is the land that
attracted the great mass of immigrants to
the United States. FEuropean emigrants,
and for that matter American too, will be
impelled to go where agricultural land
awaits their industry, to make it fruitful.
On Wednesday, a witness before the North-
West Natural Food Products Committee, at
Ottawa, stated that Canada possesses
nearly three-fourthsof the wheat-producing
area of the continent. Even if this be an
over-estimate, there remains a much larger
truth in connection with it than the world
has yet grasped. It will not pay to restore
exhausted lands, as many in the United
States will soon become, while a large area
of virgin soil, within compagsablée distance,
remains in Canada. This is the economic
condition of the problem that will settle
the matter. The emigrant in search of a
new home is determined in his choice by
economic more than by political consider-
ations, when the two do not harmonize. In
obedience to this law of necessity, our
North-west will fill up with settlers from
all lands, from which there is an outflow of
population, among them not a few
Americans.

BANK MEETINGS:

The general manager of the Merchants’
Bank, in his review of the financial situa-
tion, declares that we are now in a period
of keen competition in banking, that much
business is done for nothing and that profits
generally are cut down to a finer point than
is reasonable. The burden of which com-
plaint is identical with that made by
wholesale dealers in almost every line and
by not a few manufacturers. If any one
should argue that middle-men’s profits
should not form a factor in the commercial
problem, and that the loss of a bank’s
profit is no loss, inasmuch as the community
reaps the benefit of cheaper merchandise
and cheaper money, Mr. Hague will tell
him that this is not an unmixed good.
Howe- ¢r, it does not need that Merchants’
‘Bank stockholders shall exercise them-
selves seriously just yet on the subject of
bank profits. They have got seven per
cent., dividend, and 8} per cent. more is
laid aside for their advantage in the way
of Rest out of the year’s earnings, which
were $100,000 more than the previous year.

Alluding to the year's business, Mr.
Hague describes the winter as a hard one,
resulting in loss of market for certain
goods, deferred payments, frequent re-
newals. But these drawbacks have affected
the mercantile more than the farming class,
whose products show, in the North-West,
as elsewhere, a variety which renders their
growers vastly more independent than they
were years ago. Increasing frequency of

failures among traders is a matter to which
attention is properly called. People are in
the habit of saying, lately, that failures are
few and unimportant, but a reference to
statistics will show that the failure list is
swelling, year by year since 1880.

At a time when interest is deepening in
the question of our commercial félations
with the United States, it is of import
to observe what the manager of so impor-
tant a bank has tosay on the subject.
Mr. Hague considers that reciprocity in
natural productions was for the advantage
af Canada as well as the States twenty
years ago, and would be to-day. He does
not go beyond this, however : and is so far
from considering Canada either poor or de-
pendent that he insists with vigor that our
country is prosperous and ‘ has no need to
supplicate,” while the outlook is encourage-
ing.

We have no doubt of the general correct-
ness of the conclusion that methods of
trade are improving among our retailers:
that supply accounts are fewer, ignorant
traders being weeded out, while close
buyers, sharp collectors and prompt payers
form a larger proportion of the country
trade now than at a previons date. There
are, at the same time, signs that over-many
persons are crowding into the wholesale
trade, the narrowing profits of which ren-
der it more than ever risky for persons
without adequate capital. The address
concludes with a repetition of the speakers
words of warning uttered a year ago, as to
what are considered excessive activity in,
and excessive prices for building lots in and
about Toronto. Great activity there has
been, but prices within the city are
moderate compared with those in other
cities of less size.

A more cheerful tone pervades the report
of the Bank of Toronto than was the case
a year ago. An increased activity is per-
ceptible in the general trade of the country,
say the directors, and a corresponding de-
mand for money has been felt. The earn-
ings of the bank have been, accordingly,
even larger than in 1885.6, at which period
they were 12} per cent. During the year
just past, ten per cent was divided to
stockholders, $50,000 added to Rest, (mak-
ing that fund a million and a quarter) and
$20,000 carried forward to next year, an
achievement which speaks well for the
management. The secret of the earning
power « f this bank is doubtless to be found
in the general cleanness of the assets. Its
over due debts are small and its lock-ups,
so far as discoverable, trivial. The course
of its business appears to be steady, and
affords no room for contrasts nor indeed
for comment other than favorable.

The continued prosperity of the insti-
tution over which he presided, afforded the
president of the Bank of Hamilton an
opportunity, which he used at last meeting,
to express his satisfaction with the report,
and to recapitulate the stages of the bank’s
progress. In 1877, capital jwas $660,000,
Rest $50,000, annual profits $65,000. Ten
years afterward the paid capital was in-
creased to a full million, the Rest to $340,-
000, and the profits to $126,000. This is
really creditable growth and progress. It
may be further noted that the deposits

have grown, in the same period, from
$865,000 to $2,215,000 and the circulation
from $830,000 to $849,000. It appears that
the business of the bank is outgrowing the
head office’premises—another branch has
been opened, namely, that at Cayuga—
and a site has been procured for a future
banking-house that will afford more satis-
factory accommodation.

The statement of the Imperial Bank in-
dicates an active year's business: with a
larger circulation, lessened lock-ups, and
increased nett earnings. Whether the
amount left at Contingent Account ($33,-
000) is to be realized, in whole or in part,
is frankly stated to depend upon how
things turn out in Manitoba. The net
profits are nearly 12} per cent. upon the
capital. Eight per cent. is divided, $50,000
placed to Rest, and $29,794 carried forward.
In view of the continued devolopment of
the North-West, a branch of the bank has
been opened at Calgary. We observe that
the directors continue to increase their in-
vestments in government, municipal and
other debentures; their holding of these
now exceeds a million dollars.

HINTS TOWARDS FOREIGN TRADE.

From the report of Mr. Ira Cornwall, jr.,
commissioner from New Brunswick, at the
Colonial Exhibition, to the government of that
province, we take the following information
with respect to possible Canadian trade with
distant colonies of Great Britain :—

Natal, Africa, imports agricultural imple-
plements (£13,285), cabinet-ware and uphols-
tery goods (£18,844), leather manufactures;
tobacco and cigars; woollen blankets, rugs,
&e., &o., (£58,000), cotton sheets, blankets,
&c.,; iron of all sorts and harness; wheat
flour, (£66,870) saddlery and hardware; spirits
of various kinds ; apothecary’s wares; aleand
beer, in bottle or in wood ; haberdashery and
millinery (£126,823), ready-made clothing
(£155,219).

The exports consist of wool™o the value in
1885 of £472,142; raw sugar, £144,064; oxand
cow hides, ivory, ostrich feathers, arrow-root,
aloes, Angora hair, calf, sheep and goat skins,
rum and tobacco.

The Natal Commissioners, Messrs. Walten
Peace and Morton Green, state that the ar-
ticles most required in their colony are :

Woobp :—Doors, window sashes and move-
able window shutters, camp bedsteads, chairs,
office desks,organs, brushes,brooms and churns.

Woop anp Iron :(—Ploughs, harrows, and
other field implements, wagonettes and
“gpiders.”

IroN AND STEEL :—AXes, circular saws, saw-
grinders, cooking stoves for wood or coal oil,
nails and tacks, chain-pumps, cutting tools,
gshovels and picks.

Foop Brurrs:—Canned fish, mixed (evapor-
ated) vegetables, fluid beef, condensed milk
and coffee. These last are unknown in the
colony, but an experimental shipment might
be worth trial. No canned meats, savecorned
beef, should be sent, and no fruit. Cheese:
small sizes. Butter, if in small tins, say five
pounds.

If a sailing vessel were filled with an assort-
ed cargo of these goods and sent direct
to a reliable house in Natal, the opinion was
expressed that they could be readily sold at
paying prices,and a return cargo of wool hides,
skins, &o.,obtained. Baltic ports send timber
thither to the extent of £50,000 or £60,000 an-
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nually. The United Btates sends carriages,
field implements and machines, building ma-
terial, and sundry * notions *’

Australia sends to Natal £90,000 worth of
flour annually. The United States’ exports
thither were £20,000, and those of Great
Britain £641,000.

Machinery for agriculture, mining or manu-
facturing, or for distilling and other chemical
processes, or for pressing, cleaning or prepar-
ing native products for export, pays 6d. per
ton. Hoes, axes or adzes pay 6d. each ; bacon:
hams and lard 8s. 4d. per cental ; cigars, 4s.
per pound; tobacco, manufactured, 2s. per
1b.; spirits, of all sorts, proof strength, 8s. per
gallon; meal and bran, 1s. per cental ; ale and
baer, 94. per gallon ; butter, 3d. per pound ;
cbtto. goods, 15 per cent.; clothing, 15 per
cent. ; woollen goods, 15 per cent.

Similar, and in some cases fuller, informa-
tion is given by the report with respect to the
Cape Colony, New Zealand, South Australia,

- British Honduras, Jamaioca, Montserrat, the

Bahamsa Islands, Trinidad, Ceylon, Cyprus
and the Falkland Islands.

* Important us these fields are for theexpan-
sion of our export trade,” says Mr. Cornwall,
it is generally admitted that a successful
trade cannot be carried on by individual firms
with countries so distant and scattered. Ex-
hibitors and other visitors to the exhibition
opined that some new method mustbe adopted
regarding our trade with Great Britain. In
both cases it was considered that a strong syn-
dicate should be formed among the manufac-
tarers and others in order to take united ac-
tion. The Dominion Government hasalready
made an important step in the appointment of
a oommercial agent in Australia, and will, no
doubt, appoint them for other countries. In
this way the representatives of the syndicate
could materially advance interests which are
of importance to every resident of this
country, and it would, therefore, be but rea-
sonable to suppose the government would con-
fer the appointment on those representatives.
A number of leading manufacturers and
others have signified their willingness to enter
into such an undertaking, and it is fally ex-
pected it will be carried through successfully.
1 give the addresses of the representatives of
the various colonies in London, and have no
doubt any of these gentlemen will most will-
ingly give any information that may lead to
trade with their colonies, and give the ad.
dresses of merchants. I also show the loca-
tions of Chambers of Commerce where I could
obtain the addresses and the home address of
such commissioners as I know will beready to
asgist in promoting direct trade.” These ad-
dresses we shall give in a future issune.

ANSWERS TO ENQUIRERS.

Enquirer ; Charlottetown.—In answer to
first query : It is & very well known principle
of law (see Chalmers on Bills of Exchange)
that the indorser of a bill (a cheque is a bill of
exchange drawn by a tustomer on his banker
payable on demand) by the fact of indorsing
it conclusively admits and warrants to a bona
fide holder the genuineness and regularity in
all respects of the drawer’s signature and all
previous indorsements. The indorser also
warrants to his immediate indorsee that the
bill is & valid and subsisting bill, and that he
hasg a good title thereto. In answer to second
query : Such an endorsement is a restrictive
indorsement ; a restrictive indorsement gives
indorsee a mere authority to deal with bill as
directed and is not a transfer of ownership.
But it does not lessen the obligations of the

endorsing bank to the indorsee, always re.
membering that the restrictive endorsement
of a bill varies the relation of principal and
agent, between endorser and indorsee.

INSURANCE NOTES.

It is within the memory of old residents
that Mr. Geo. A. Cox has been the agent for
Eastern Ontario of the Canada Life Assurance
Co., for twenty-five years’ resident at Peter-
boro. By dint of working late and early he
built up an immense business He is now
removing to Toronto, where, with his son, he
will represent the company in the room of Mr.
J. D. Henderson, and to his old district he
will add the city of Toronto for the purposes
of the agency. If the son is made of the
same stuff as the father, the Canada Life may
look for a steady increase to its business from
this district in the future, and more than one
of the financial institutions of the city will
likely profit by Mr. George A. Cox’s active in-
terest.

We announced in last week’s issue the re-
tirement of Mr. J. D. Henderson from the
Toronto agency of the Canada Life Assurance
Company. It is now learned that he has
accepted the position of superintendent of
agencies for Mr. Carlile’s new orgamization,
the Manufacturers’ Life and Indemnity In-
surance Company.

The buoildings of the London Chemical
Works were completely destroyed by fire a
few days ago, causing a loss of about $100,000,
nearly half of which is covered by insurance.
It is said that rebuilding will be commenced at
once.

We learn from Winnipeg that Mr. Aherne,
insurance agent, who was stopped by the
court from taking insurance policies for an
American company, not licensed to do busi-
ness in Canada, has formed the Mutual
Accident Association of Manitoba, and is
looking for incorporation by the legislature
of that province.

At a general meeting of the directors of the
Northern Assurance Company, held in Lon-
don, Eng., recently, it was resolved to recom-
mend to the general meeting of the sharehold-
ers, to be held on the 10th inst., that a further
dividend of £1 per share be paid on account
of the year 1886 ; and that a bonus of 5g, per
share (in addition to the second instalment of
58. per share of ‘‘shareholders’ life bonus’ now
due) be paid on account of the year 1886, mak-
ing the total distribution for the year £2 10s.
per share. ’

Coaticook, Que., has a new Silsby steam fire
engine, and the 8t. John’s News avers that the
cry of “boodle’” has been raised in connection
with its purchase. This may or may not
have an offensive significance ; but such ma-
chines are not to be obtained without *‘boodle”
in the innocent sense of that slang term.

MANUFACTURERS’ NOTES.

There was a large number of interested
spectators present at the Central Iron Works,
Peterboro, & few days ago, to witness the test-
ing of a new steam hammer. The machine,
a8 described by a local paper, stands on a
foundation of cedar and oak seven feet deep,
twelve long and ten foet wide. It is thirteen
feet high, weighs twenty thousand pounds and
is what is known as an automatic steam ham-
mer, the largest steam hammer ever made in
Canada. The test, a highly satisfactory one,

was conducted by Mr. Alex. Bertram, of Ber-

tram & Sons, Dundas, who are the makers.
Some idea of the mechanical skill bestowed
upon this ponderous machine may be gathered
from the fact that the force of the hammer’s
Blows ranges from twelve ounces to twenty -
four thousand pounds, and the number per
minute from ten to one hundred. Itis capable
of working a piece of iron twenty inches in
diameter. The Messrs. Bertram may well feel
proud of this specimen from their large iron
manufactory. The more go when it is learned
that the manager of the Central Iron Works
was under the impression that he would have
to go across the border for his hammer.

The delegates to the National Convention of
Factory Inspectors,in Philadelphia, last week,
adopted resolutions defining the- duties of fac-
tory inspectors:—

First—To prevent the employment of young
children in work unfitted for their age and
strength, and secure their attendance at school.

Second—To prevent the employment of wo-
men in work not suitable for their sex, and for
too long daily periods, and to secure for them
proper treatment while at work.

Third—Tp enforce the use of proper safety
appliances and obedience to suitable sanitary
regulations in factories and workshops,

8t. Jobhn, N.B., has a liquid fish glue
factory which turns out that article at the
rate of 300 barrels per week. The glue, which
is made from salted codfish skins obtained
from the fish curers, is of the color and con.
sistency of strained honey and finds a ready
roarket in London, though small orders are
filled from the United States and Canada.
There are only two other liquid fish glue
factories in the world, both located at
Gloucester, Mass. Antoher one will probably
be started at Halifax, which would seem to be
a good locality for the conduct of the business.

A competitive exhibition, open to the world,
will be begun at Santiago, Chili, on Nov. 1, at
which special tests will be made of machines
(hand or power) to separate foreign matter
from flax and put it in a state for spinning.
A premium of 5,000f. will be awarded to the
best machine by a jury composed of five
Directors of the Society for the Development
of the Manufacture of Textile Fabrics. The -
jury will take into account the perfection of
products obtained, the cost of production, and
the price, simplicity, and solidity of the
machine.

—The coke strikes in the United States, it
would appear, have reached a point where the
production of pig iron is materially embar-
rassed. Thus, there were on the 1st inst., says
the N.Y. Bulletin, but 104 bituminous furnaces
in blast, against 149 on May 1, and 151 on April
1. In fact, fewer furnaces using coke fuel are
in operation than at any previous time since
March, 1886. The reduction in the capacity
during the past thirty days is equal to about
82,000 tons per week—nearly all of which is
directly or indirectly caused by the “strikes.”

—Ottawa advices of last week state that M.
Kamper, representing wealthy German capit-
alists, is making an effort to secure a monopoly
of the iron industry of the Dominion. He has
made an offer to the Government for the pur-
chase of the Intercolonial Railway, and alto-
gether his project is one of great magnitude.
It is said to have already secured the richest
iron district in Nova Scotia, and if the Govern-
ment will guarantee to maintain its new pro-
tective duties will import 1,000 skilled hands
from Germany. Smelting furnaces will be
erected at Pictou, and the ore will be treated
according to German methods.
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—A test case 18 now before the Chief Justice
of New Brunswick, the point being as to
whether holders of Maritime bank notes can
compel the liquidators to accept the same in
payment of maturing liabilities. In the case
of the Bank of Prince Edward Island, when
it fell into difficulties, the notes were not taken
in payment of obligations. A great many
Maritime Bank notes have been purchased by
debtors of the bank, and if the decision is
against them they will be placed in an awkward
fix, for, as matters now look, the assets will
make a poor show as compared with the
volume of notes.

—The holders of Albert, N. B, railway
bonds will receive a shock on 1st December,
1887, when their next coupons become due
with no funds to meet them available. That
portion of the proceeds of the issue which
was 3et apart for payment of interest is now
exhausted and the bond holders will have to look
to the nett earnings of the road, which, we are
told, are nil. The amount of bonds in circu-
lation is £123,000 stg. A committee of bond
holders will investigate the whole subject, in-
cluding the circumstances connected with the
issue.

—In our notioce, last week, of the report of
the Freehold Loan & Savings Company, we
were made to say the average earnings of the
company on mortgage loans were but little
over six per cent. This was an error, we
should have said, a little over seven per cent.

—The half-yearly dividend of the National
Investment Company of Canada (Limited),
is at the annual rate of six per cent.

'—TIhe Ontario Loan & Debenture Company
declares a dividend of three and one-half per
cent. for the current half-year. The Home
BSavings & Loan Company does likewise.

—The eighty-seventhdividend of the British
America Assurance Company is announced %
the annual rate of seven per cent.

—A quarterly dividend of two per cént. has
been declared by the Bell Telephone Company
of Canada.

Meetings,

MERCHANTS’ BANK OF CANADA.

The annual meeting of the stockholders of
the Merchants’ Bank of Canada was held in
the board room of the institution, in the o1ty
of Montreal, at 12 o’clock on Wednesday the
15th inst., when there was a large attendance
of stockholders, amongst those" present being,
Messrs. Andrew Allan, president, Robert
Anderson, vice-president, H. Mackenzie, John
Duncan, J.P. Dawes, Wm. Withall, A.C.Clark,
J. P. Cleghorn, John Burke, Andrew A.
Allan, J. H. R. Molson, Thomas ‘Workman,
John Crawford, (of Verdom), F. 8. Lyman,
D. R, Btodart, Murdock Mackenzie, John
Dunlop, John Morrison, H. J. Hague, E. F.
King, M. 8. Foley, Alex. Strathy, and others,

Proceedings were opened by the president,
Mr. Andrew Allan, taking the chair.

The president called upon Mr. W. N.
Anderson, branch superintendent, to act as
secretary of the meeting.

The sectetary, being called upon, read the
advertisement calling the meeting.

The president then read the fol?owing

REPORT."

The directors of the Merchants’ Bank of
Canada beg to report to the shareholders as
follows :—

The net profits of the year, atter
payment of interest and
charges and deducting approp-

riations for bad and doubtful

debts, have amounted to ....$ 623,966 99
Balance from last year ........
. $627,552 23

This has been disposed of as follows :—
Dividends Nos. 36 and 37 at 7

Added to the “Rest” ..........
Carried forward to profit and
loss account of next year .... 21,608 23

$627,552 23
The position of the bank as a whole is shown
in the statement of liabilities and assets sub-
joined, .
The bank has done a satisfactory business
during the year and realized a net profit ex-
oceeding that of last year by nearly $100,000.
It will be seen by comparing the balance
sheet of last year with that of the present that
the circulation of the bank has been well
maintained. Deposits at the date of the pres-
sent Balance Sheet show a slight reduction,
but taking the average of the whole year very
little difference will be found.

The principal difference in the working of
the bank between last year and this was in
the steadily increasing line of mercantile dis-
counts, while the total of these was $13,-
079,000 & year ago, the amount shown this
year is $13,918,000, or $840,000 more. This
is due not so much to the opening of new ac-
counts as to the gradually increasing require-
ments of our mercantile customers. Aad so
far as the board can judge the increase is for
legitimate business purposes.

As the means of the bank were more and
more required for purposes of mercantile busi-
ness, the fands employed in the shape of call
loans on bonds and stocks were drawn upon,
go that at the present they show a diminution
of $750,000. This brings about an increased
profit to the bank.

The board have had pleasure in watching
the gradual and steady growth of the ‘“Rest”
of the bank from year to year, and the stock-
holders will be gratified by finding that the
sum of $200,000 has been added as a final
result of the business of the year just closed,
after writing off bad debts and making a
large allowance for contingencies. This
brings up this fand to the sum of $1,700,000,
being 293 per cent. on the capital.

The important subject of a Pension Fund
for the officers of the bank has engaged the
attention of the board during the year, and
they have taken part in promoting an act for
that purpose now before the Parliament in
Ottawa. The act is permissive in its
character, and the directors trust that in
due time its provisions may be taken ad-
vantage of by the officers of the Merchants’
Bank.

The General Manager’s term of service hav-
ing recently expired, the board have entered
upon & re.engagement with him for a term of
years.

The officers of the bank have discharged
their duties with ability and to the satisfac-
tion of the board, and the directors have had
the pleasure of distributing about $12,000
amongst them in the shape of a bonus.

The whole respectfully submitted.

ANDREW ALLAN,

President.
STATEMENT OF ASSETS AND LIABILITIES AT 31sT
MAY, 1887.
Liabilities.
1.—To the public :—
Notes in circulation .......... $ 2,888,754 00

Deposits at in-

terest (includ-

ing interest

acor’ed todate)$ 5,546,753 46
Deposits not

.......... 2,726,094 88

Balance due Canadian banks
keeping deposit accounts with

$ 8,272,848 34

Merchants’ Bank of Canada 463,964 64
Balances due Canadian banks
in daily exchanges.......... 35,340 12
Balances due to agents in Great
Britain.,......cociiiiinenn 479,100 24
Dividend No.37.............. 202,972 00
4,750 37

Dividends unclaimed ........

$12,347,729 71

3,585 24 | Rei

9.—To the stockholders :—
Capital paid up $ 5,799,200 00
st

......... 1,700,000 00
Contingent ac-
ocount........ 121,550 00
Balance of profit
and loss ac-
count carried
to next year.. 21,608 23

7,642,358 23
$19,990,087 94

Assets.
Gold and silver coin on hand.. $ 258,476 68

——

Dominion notes .............. 606,206 00
Notes and cheques of other

Canadian banks............ 475,627 37
Balance due by other Canadian

banks in daily exchanges. ... 71,224 06
Balances due by banks and

agents in the United States.. 641,914 64
Dominion Governmentbonds.. 1,668,335 76
Railway and municipal deben-

tures..... e et aaaeeeereaa 105,945 16
Call and short loans on bonds

and stocks ................ 1,089,849 65

Total available assets ...... $4,917,529 32

Time loans on
bonds and
stocks ...... $ 214,651 29

Other loans and
discounts .... 13,918,555 50

Loans and dis-
counts over-
due,‘ si;!d not
specially se-
cured (loss pro-
vided for in
contingent ac-
count) ......

Loans and dis-
counts over-
due, secured. .

109,406 52

114,096 89

E—— 14,356,710 20
Mortgages, bonds and other se-
curities, the property of the
bank........cooininiian.n, 120,440 20
Real estate....... eeeereneas 138,619 91
Bank premises and furniture. . 439,653 49
Other assets ................ 17,134 82
$19,990,087 94
G. Hague,

General Manager.

The general manager, upon being called on,
::en addressed the gathering in the following
rms :—
. Mr. President and gentlemen,——Before pass-
ing to other topics, 1 desire to say a word or
two with respect to the datimely demise of the
late president of the bank of Montreal, . Mr.
C. F. Bmithers. The deathof that gentleman
was a loss, not only to the bank of Montreal
but to the whole banking community and to
the country at large. Bankers have much to
do with one another, and all who have had in.
tercourse with Mr. Smithers will testify that
in dealing with his banking associates he was
ocourteous, considerate and friendly ; and while
shaping the policy of the bank of Montreal
with a keen and practised eye so ag to further
its interest he was never unmindful of the
gosition and rights of others. That he oon.-
ucted the bank with consummate prudence
was an advantage, not only to the bank itself,
but to the whole country, using, as he did, the
great resources of that institution in such a
manner as to develope and foster legitimate
enterprises, while discouraging rash and foolish
ventures. Personally, in the death of Mr.
Smithers, I have lost a wise and faithful
friend. I could not let this occasion pass by
without rendering a tribute to his memory.

With regard to our own affairs, the report
has informed you that the year has not been
unprofitable.  The bank is gathering about it
a cirole of customers with whom it is satistac-
tory to do business, who not only borrow the
bank’s money, but use it to make money for
themselves, and repay it when due. “With
customers of this class it is a satisfaction to
do business; for the profit made by the bank
on transactions has been made out of their
profit. and not out of their capital; still less
has an anticipated profit turneg into loss. For
the first loss of a bank is the loss of all the
profit on an account, and afterwards more or
less of the money advanced. It must be con-

fessed that all banking profits are not of a
satisfactory mature. It is not pleasant to
think that the money we have lent & man has
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been the instrument of his ruin, even if we re-
cover it. Neither is it satisfactory when the
borrowings of a man are so large, in propor-
tion to the extent of his business, that it takes
most of his profits to pay the interest on his
loans. The lasting prosperity of a bank is
founded upon transactions with the class of
customers first spoken of, and the-judgment of
a banker is to sift such out of the mass of
people who offer him their business.

Looking back upon our own business, I
think the greater part of the money earned
on the loans of the year has been of this satis-
factory character, Wehave realized on the
whole, a fair amount of profit. You have got
7per cent.of it. The balance has gone to
build up the Rest. That fund is growing; and
I trust will continue to grow, for we will not
be satisfied until it has passed $3,000,000.
Even then we ought to have a reserve of un-
divided profits to fall back upon. But all this
will take time. A period of keen competition
in banking has set in, and profits are cut down
to a finer point than is reasonable. I have no
hesitation in saying this. At present we do
much business for nothing. It may be said
that the public gets the advantage of this, just
a8 it does when competition reduces the price
of commodities. But this is not an unmixed
good. ‘ Live and let live” is a motto that
will wear. It is better in the end for men to
pay their bankers a reasonable sum for service
rendered. Good relations are established be-
tween them, which are invaluable in times of
difficulty. It is not worth while for any man
to disturb relations, on which his commercial
existence may, at some time, depend, for the
sake of saving a few dollars per month.

THE STATE OF THE COUNTRY

during the year hasnot been altogether satis-
factory. We could not call it a bad year by
any means ; far from it. For there are mark-
ed indications of growth and prosperity in
many quarters. Insaying thisI do not alto-
gether allude to the striking development of
milding enterprise which meets us in some
parts of the country. Such enterprises are
not always prudent. Many a business has
been hampered by unreasonable building ex-
tension, and sometimes brought to the ground.
The year has had its drawbacks. We had a
hard winter. The effect has been, in many
quarters, deferred payments, frequent renewals
and loss of market for certain classes of goods.
The cost of getting out logs for lumbermen,
and timber for the English market has been
largely increased, rendering bank advance
heavier, the interest account higher, and pro-
fits less. It is to be noted, too, that the total
number of failures 1s increasing. This is a
feature never to be lost sight of. The total
amount of failures in 1881 was $5,700,000 ; in
1885, $8,861,000; in 1886, $10,386,000. For
the first quarter of 1887 they were $3,602,000.
If continued at the same rate through the
year the total for 1887 will be $14,400,000. In
the disastrous years ending with 1879, failures
ran up to such totals as $23,000,000, $25,000,000
and $29,000,000. It not pleasant to see the
list of this year swelling to even half these
figures. The total for this year has been aug-
mented by exceptional occurrences in New
Brunswick. But failures have been heavy
also in the province of Ontario. It is to be
hoped that the rate of failures with which the
year commenced will show a diminution as it
advances.

THE AGRICULTURAL COMMUNITY

cannot be said to be suffering as a whole, for
the crops of last year over the greater part of
the country were good. The Canadian farmer,
too, has now a variety of resources. But
prices have contined on an exceptionally low
scale. This, of course, has its good side as
well as its bad. It is good for the consumer,
now a most important class, owing to the
development of manufactures. There has
never been a time in which the bulk of
the laboring.class of this country ocould
live s0 cheaply and comfortably and have such
opportunities of saving money as the present.

this, thousands have availed themselves,
mauch to their credit. The only articles which
have realized a good price to the farmer are
his dairy products, uoy a great industry, for
which we are making for ourselves an increas-

ingly good name. Canada, in fact, is rapidly |

emerging from that condition in which her
products were always confounded with those
of our neighbors, and called “American.” The
recent Colonial Exhibition in London has had
much to do with giving us a distinct character

and name ; and, it is hardly too much to say,
that the term ‘‘Canadian” as applied to pro
ducts of any kind, will henceforth be a syn-
onym for good quality. The agriculturists of

MANITOBA AND THE NORTH-WEST,

however, had disappointment in the harvest.
But though our Northwest has passed through
seasons of trial, it would be unwise to take a
pessimistic view of its future. The early years
of nearly all the States of the west, Illinois in-
cluded, were marked by trying seasons. Some
settlers gave up in despair. The bulk of them,
however, held on; being ultimately rewarded
by comfort and competence. The Province of
Ontario passed through the same experience
about thirty years ago. After an inflation re.
sembling the late Northwest boom, it suffered
a depression of corresponding severity. Crops
were bad for years in succession; the country
became poorer and poorer, and farmers more
and more deep in debt. A shrewd judge ot
business matters, to my knowledge, at that
time, expressed the opinion that Upper Can-
and was ruined beyond redemption. But this
state of things passed away in time, and the
development of recent years is a matter of no-
toriety. I have a conviction that in the North-
west weshall see a similar recovery. I do not
think it will be as rapid as Ionce thought it
would be; but it will doubtless come. In Mani-
toba, as in other places, necessity has been the
mother of invention. Bad grain crops have
driven farmers to mixed farming and cattle
raising—a great improvement on the old order
of things. One thing about the Northwest is
ocertain. It has been proved that a very sup-
erior quality of wheat can be grown there;
some say the finest in the world, and in a rea-
sonable quantity per acre. It is beyond doubt
& splendid region for cattle. Dn.irc{ products
must flourish there in time. Land is cheap,
and around Winnipeg alone there are tens of
thousands of acres of good land at low prices,
ready for the settler to go in and ocoupy it and
prosper. To the development of coal mining
and cattle ranching on this side the Rocky
Mountains, together with mining, lumbering
and ranching in British Columbia, the ship-
ping and fishing trade of the Pacific Coast,
the through tra.ge now rapidly developing with
China and Japan, I need make no more than a
passing allusion.  All of them are fruitful of
possibilities. But these possibilities will re-
sult in nothing except to men who understand
their business ; who are willing to work hard,
adapt themselves to new conditions, take ad-
vantage of new openings, and be ready to con-
centrate their energies, each upon his own
business, in his own place, and in his own line.
While passing no opinion apon political ques-
tions, I make bold to say that men of this
kind, whether farmers or otherwise, will make
a success of their business and lay up money—
no matter what political grievances some peo-
ple may complain about. Indeed, as time goes
on, I am the more inclined to think that

LEGISLATION ON ECONOMIC QUESTIONS,

whether bad or good, has less to do with the
permanent success of individuals than is sup-
posed. I am increasingly convinced also that
the alternations of good times and bad times
have less to do with individnal success or
otherwise than many persons think. Not but
that good legislation, and prosperous times,
wisely taken advantage of, may largely con-
duce to the acoumulation of wealth. No pru.
dent man would deny that.. But prosperous
times to many men—I am not sure if not to
the average of men—are times of danger, in
which the seeds of future disaster are sown.
All experience proves that there is no time
when men need more to keep their heads cool
than in times of general buoyancy. The men
who permanently prosper are those who are
neither much lifted up by prosperity nor de-
pressed by adversity. These you may 8ay are
obvious truisms. So they are. But they are
' always pertinent, and they will never cease to
be pertinent so long as average human nature
isb;vllal;, itis. If a few words are ventured
about the position and prospects of thejcountry,
it must be with the full [x;e;xcderstanding ttl:Zt
the opinions just expressed are sound. 1f I
say that the prospects are good generally, it
will be no justification for men to venture be-

yond their means into imprudent lines of oper-
ation, even in their own business: nor, if I say
. that the aspect is clouded, will it be any justi-
fication, either for politicians or any others,
to say that the country is “going to the dogs.”
There is no country in the world, England in-
cluded, that has not been on the brink of ruin

over and over again, according to pessimists
and croakers .I am not defending imprudence
and rash plunging into debt. Far, indeed,
from it. I am only deprecating unreasonable
aspersions and comparisons. )

We do not need, at this time of day, to say
thatCanada is a fine country. Bat it may be
needful, from a business point of view, to say
that there is a natural bond of union between
its various parts. The foreign trade of Can-
ada with the United States and England is
large, but the internal trade between the vari-
ous provinces is very large also. The bonds
of trade connection between the Maritime pro-
vinces and the provinces of Ontario and Que-

are close. These two central provinces, in
fact, have intimate trade relations with all
parts of the Dominion, from the Atlantic to
the Pacific, to the mutual advantage of all,
though the natural productions of all our pro-
vinces find their best market in foreign parts.
A Reciprocity Treaty between ourselves and
the United States, comprising natural prodiec-
tions, was for the advantage of both parties
twenty years ago, and it would be for the ad-
vantage of both parties now. But Canada
does not need to supplicate for it. It is a pure
madtter of business, to be arranged on a rational
basis, with prospective advantages for both
parties. While on the subject I may say it
would be a great advantage if more complete

STATISTICAL RETURNS

respecting the whole of our trade and produc-
tions were available. It is very desirable to
know, not only what we export, but what the
whole of the Dominion produces, from its
farms, forests, fisheries, mines and manufac.
tories, by provinces respectively. Uf manu-
factures there hasbeen an enormous develop-
ment during tke last seven years. It would be
interesting to know how much we manufacture
in cotton and woolens ; what is the production
of our foundries and implement works, to-
gether with the vast variety of miscellaneous
manufactures established amongst us. The
United States and the Australian Colonies,
as we know, pay much attention to this subject
to their great advantage. It would be desir.
able, too, if we had some means of ascertaining
the growth of the income and accumulated
wealth of the Canadian people. But to return,
we have a country full of natural resources, yet
these are valueless unless developed by the
people, withintelligence and industry. It is
the people that make every country. Tt every
man does his own part in this work, according
to the ability God has given him, the whole
country will prosper.

My impression, is that the country as a
whole—though 1 cannot speak of every single
part—is in a fairly prosperous condition, and
the outlook is encouraging. But men of basi

ness should be careful about presuming on -

their power of borrowing much additional
money from the banks. The available re-
souroces of the banks are six millions less than
at this time last year. Their loans and dis-
counts are $3,000,000 more. It would not be
prudent for the banks, as & whole, to extend
their discounts much; and they certainly
could not allow their available means to be de.
creased another six millions. Long before that,
money would be very tight indeed.

The prospect of our grain crops is remarkably
good, particularly in the Northwest. Our
dairy products are meeting s good market.
Our manufactures are becoming more and
more diversified, for here, again, necessity has
has been the mbther of invention. This iatter
interest, as a whole, is working well. We are
finding out year by year what we can make to
& profit, ang what we cannot. We shall find,
I think, that the products of our forests have
been remunerative this year. Railway traffic
has asdumed large dimensions. Greater com-
fetition is ocontinually developing superior

acilities, which in turn bring increasing travel
and traffic. With respect to

OUR IMPORTING TRADE

its prosperity largely depends upon how re.
tailers carry on their business. It is, I think,
certain that a better style of trading is prevail-
ing amongst this important class of the com.
munity. The number of retailers who have
c&Hital, who buy carefully, credit ‘judiciously,
collect sharply, and pay promptly ‘is, I think,
increasing. The class of retailers who Jlean
helplessly on the wholesale houses that sapport
them is, itis to be hoped, steadily di minishing.
No retailer who has a spark of manliness
about him, will continue in such a position as

that a day longer than he can help. And the

[ gy S
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class of retailers who enter on the business in

- perfect ignorance of its requirements is dimin-

1shing too.

With retail customers carrying on business
judiciously, the various lines of wholesale
business can scarcely be otherwise than pros.
perous, unless, indeed too many men crowd
into it. There are certainly some symptoms
of this. There is buta hmited field in Canada,
and it will support just so many persons, and
no more. Capital must “tell” in the com.
petitive struggle, and in times of trial the
weak go to the wall. When capital is limited,
the retail business is much more suitable for
the employment of a man’s energies, than the
attempt to carry on a wholesale warehouse.
There are exceptions to this rule of course ;
for many prosperous men now amongst us
had but small capital at the beginning. But
the power of capital is telling more and more,
and it is increasingly risky for men who have
little of it to venture into wholesale business.
There are undoubted symptoms of too many
men crowding the field. The general com-

laint is that though the volume of business
18 }arger than ever, the profit realised from it
;s increasingly smaller. I referred a year ago

o
A LITTLE CLOUD

that seemed to be rising in the capital of the
province of Ontario, which might do damage
when it burst. During the past year, making
every allowance for the requirements of an
increasing population, that cloud has certainly
widened. The outward aspect of things re.
minds us forcibly of what took place in the
North-west five years ago. In Winnipeg, at
that time, real estate offices crowded the
main street of the city; so they do in Toronto
now. At that time, in Winnipeg, an amount
of land was taken up surrounding the city
that spread for miles over the prairie. We
find the same symptom in Toronto. Farms
near the city have been laid out in building
lots to an extent sufficient for a population of
& million. Many of the speculations that
collapsed so ruinously in 1857 anticipated the
progress of a whole generation. There ap-
pears to be something of the same sort at
present. The mercantile community may
not have been much affected so far. It is to
be hoped they will continue to be unaffected.
The bursting of the cloud, when it does come,
will then do no considerable harm to business
interests.

Let me add a word with respect to the offi-
cers of the bank. We have thirty-eight of
these in superior positions, i. e., either as
managers, assistant managers, or inspectors.
In addition to these, we have one hundred and
eighty-two officers occupying positions behind
the counter as accountants, tellers, etc. The
bank has in them a conscientions and faithful
body of servants. The bonus lately distributed
was on the principle that the officers should
have some share in the prosperity of the
bank. I took none of it myself ; but it was a
pleasure to distribute it to others, and it
would be an increasing pleasure, year by year,
if our profits admitted of an annual distribu-
tion. Iam sure it would gratify the stock-
holders as much as it would our officers ;
for the latter could not receive a bonus unless
the profitse were satisfactory to the share-
holders themselves. :

The directors’ report having been read, it
was moved by the chairman, seconded by the
vice-president and carried unanimously ¢ That
the report of the directors as submitted be,
and the same is hereby adopted and ordered
to be printed for distribution amongst the
stockholders.

Moved by Thos, Workman, Esq., -seconded
by F. 8. Lyman, Esq., and unanimously re.
solved, ‘That the thanks of thestockholders
are due and are hereby tendered to the presi-
dent, vice-president and directorsfor the man.
ner in whioch they have conducted the institu-
tion during the past year.”

On the motion of ‘John Crawford, Esq., of
Verdun, seconded by J. P. Cleghorn, Esgq., it
was unanimously resolved, * That the thanks
of the stockholders are due and are hereby
tended to the general manager for his efficient
management during the year.”

On motion of J. H. R. Moleon, Esq., second-
ed by Murdoch Mackenzie, it was resolved,
¢ That Messrs. F. Lyman and John Crawford
be appointed scrutineers for the election of
directors.”

It was finally moved by E. F. King, Egq.,
seconded by H. Mackenzie, Esq., and carried,
¢ That the thanks of the meeting are due and

are hereby tendered to the chairman for his
efficient conduct of the business of the meet-
ing.”

ezl‘he meeting then adjourned, and the scru-
tineers shortly after reported the following
gentlemen to be duly elected as directors for
the ensuing year :—Messrs. Andrew Allan,
Robert Anderson, Hon. J. J. C. Abbott, H.
Montagu Allan, John Cassils, Jumes P.
Dawes, John Duncan, Jonathan Hodgson,
Hector Mackenzie.

At a subsequent meeting of the above
named directors, Mr. Andrew Allan was re.
elected president, and Mr. Robert Anderson
vice-president.

THE BANK OF TORONTO.

The annual general meeting of the Bank of
Toronto, the thirty-first since the commence-
ment of business, was held, in pursuance of
the terms of the charter, at the banking
house of the institution, in this city, on Wed-
nesday, June 15th, 1887.

On motion, Geo. Gooderham, Esq., was
called to thechair,and Mr.D.Coulson requested
to act as secretary.

It was moved by Mr. W.R. Wadsworth,
seconded by Mr. Henry Covert, and resolved,
That Messrs. Walter 8. Lee and T. G. Black-
stock be appointed scrutineers of the election
of directors to take place at this meeting,
and that they report the result to the
cashier.

By request of the chairman the cashier then
read the following

REPORT.

The directors of the Bank of Toronto have
pleasure in again meeting the stockholders
and submitting to them the results of the past
year’s operations,

The year has witnessed a somewhat in-
creased activity in the general trade of the
country, which was accompanied by a corres-
ponding improvement in the demand for
money.

The business transacted by the bank con-
tinues to be of a satisfactory character.

The net profits of the year, after

making full provision for all bad

and doubtful debts,and deduct.

ing interest due depositors and

rebate on current discounts,

amounted t0 ................ $ 255,325 10
Add balance at credit of profit

and loss account, brought for-

ward from last year.......... 14,729 22

$270,054 32

This sum your directors have appropriated

as follows : —
Dividend No. 61,four :
per cent ........ $ 80,000 00

Dividend No. 62, four

per cent ........ 80,000 00
Bonus of two per

cent ............ 40,000 00

- — 200,020 00

Added to rest ac-
count .......... 50,000 00
Balance carried for-
ward to next year 20,054 32
— 70,054 32

$270,054 32

With the above mentioned addition to the
rest that fund now amounts to the sum of
$1,250,000.

The directers have pleasure in bearing testi.
mony to the satisfactory manner in which
the various officers of the bank have discharged
their respective duties.

The whole respectfully submitted.

(Signed) GErorcE GOODERHAM,
President.
GENERAL STATEMENT, 318T MAy, 1877.
Liabilities.
Notes in circulation............ $ 935,611 00
Deposits bearing in-

terest .......... $3,373,913 87
Deposits not bear-

ing interest...... 1,425,016 12

—————— 4,798,929 99

Balance due to other banks.... 100,102 89
Unclaimed dividends 176 00
Half yearly dividend
and bonus payable
1st June, 1887.... 120,000 00
—_— 120,176 00

Total liabilities to the public.... 5,954,819 88
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Capital paid up. .. 2,000,000 00
Rest .............. 1,250,000 00
Interest accrued on
deposit receipts.. 39,154 00
Rebate on notes dis-
counted ... ... ' 56,220 00
Bad .ceof profit and
lo. - acecount car-
ried forward .... 20,054 32
3.365,428 32
$9,320,248 20
Assets:
Gold and silver coin
on hand ........ $ 184,855 87
Dominion notes on
hand............ 381,675 00

Notes and cheques
of other banks..
Balance dune from
other banks in
Canada ........
Balance due from
agents of the bank
in Great Britain. .-
Balacce due from
agents of the bank
in the TUnited
States ..........
Municipal deben-
tures............
Total assetsimmedi-
ately available ..
Loans and bills dis-

195,123 66

106,786 71

100,363 22

245,769 79
137,252 67

——$1,351,816 92

counted ........ 7,895,201 24
Overdue debts se-
cured............ 3,847 67

Overdue debts not
specially secured
(estimated 1loss

provided for).... 1,210 02
Mortgages on real )
estate sold by the
bank............ 8,878 44
Real estate other .
than bank premi-
T 9,293 91
——— 17,918,431 28
Bank premises ................ 50,000 00
$9,320,248 20
(Signed) D. Coursox,
Cashier,

After the reading of the above it was moved
by the president,Mr. Geo. Gooderham,seconded
by the vice-president, Mr. Wm. H. Beatty, and
Resolved,—That the report of the directors
which has just been read be adopted, and
when printed be distributed amongst the
stockholders.

Mr. Alfred Gooderham, moved, seconded
by Mr.Walter 8.Lee,and i®was Resolved—That
the thanks of the stockholders are hereby
tendered to the president, vice-president and
directors for the time and attention bestowed
by them on the affairs of the bank during the
year.

On motion, by-law No. 2 was amended ;
by-laws Nos. 21, 23 and 24 were rescinded, and
by-law No. 25 adopted.

Moved by Mr. T. G. Blackstock, seconded
by Mr. Alex. T. Fulton, and Resolved,—That
the poll be now opened for the election of
directors.

The scrutineers reported the names of the
gentlemen unanimously elected directors for
the year as follows :— :

George Gooderham, Alex. T. Fulton, Wm.
H. Beatty, Henry Covert, Henry Cawthra,
W. R. Wadsworth, Wm. Geo. Gooderham.

The new board met the same afternoon,
when George Gooderham, Esq., was unani.
mously elected president, and Wm. H. Beatty,
Esq., vice-president.

By order of the board.

(Signed), D. CouLson,
Cashier.

BANK OF HAMILTON.

The fifteenth annual general meeting of the
shareholders of this bank was held in Hamil-
ton on the 14th inst., beginning at 12 o’clock,
There were present Mr. John Stuart, presi-
dent, and Messrs. Dennis Moore, John Proc-
tor, Geo. Roachand A. G. Ramsay, directors,
ani Messrs. Edward Martin, Col. Charles
Mag- ., W. F. Burton, Geo. 8. Papps, F. W.
Gate M. Leggat, Wm. Hendrie, A, F. Forbes,
Jobn Kiddell.

On motion of Col. Charles Magill, seconded
by Mr. John Riddell, Mr. John Btuart was
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called to the chair, and on motion of Mr. G. 8.

Papps, seconded by Mr. W. F. Burton, Mr. A.

E. Colquhoun, cashier of the bank, was ap-

pointed secretary, and read the following

annual .
REPORT.

The directors beg to submit their fifteenth
annual report to the shareholders for the year
ended 31st May, 1887 :

The balance at credit of profit and

loss account,31st May,1886, was..$ 3,800 08
The profits for the year ended 31st

May 1887,after deducting charges

of management and making full

rovision for all bad and doubt-
ul debts, were................ 126,629 00

$130,329 80
From which has been declared—
Dividend 4 per cent.,
paid 1st December,
1886.....00000innnnn $39,980 00
Dividend 4 per cent.,
paid 1st June, 1886.. 40,000 00

—_ 79,980 00
$ 50,449 80
Carried to reserve fund.$40,000 00
Written off bank premi-
ses account.......... 5,053 52
—— 45,053 52

Balance of profit and loss carried )
forward........covieniiinnnn $ 5,395 56

Your directors have to report that they have
secured the premises on James street and
King street, fronting on the Gore, at a reason.-
able price, with a view of erecting thereon at a
futare time a suitable building for the head
office. )

The business of the bank increases steadily,
and it is found that the accommodation afford-
ed by the present building is hardly safficient
now, and in all probability will prove quite in-
adequate to meet the wants of the near future.
The directors congratulate the shareholders
on the acquisition of a site in all respects so
desirable, on which may be erected in due time
& building equal to the permanent ‘require-
ments of the business as well as to the import-
ance of the bank.

It has been the practice of the bank up to
the present to insure the fidelity of the officers
by taking out policies of insurance from guar-
antee companies. Your directors would recom-
mend that in future a Guarantee Fund be es-
tablished by an annual appropriation from the
g:oﬂta, which in time may enable the bank to

ite own insurer.

An agenoy has been opened at Cayuga dur-
in%‘ the past year.

he various agencies have been duly inspect-
ed and also visited by a committee of directors.

The board has pleasure in reporting that
the officers of the bank continue to perform
their duties satisfactorily.

Jorn STtUaRT, President.

GENERAL STATEMENT,
Liabilities.
Capital stock paid

.............

$1,000,000 00

1887 .......... $ 40,000 00
Former dividends
unpaid........ 302 05

Amount reserved
for interest due

depositors .. . 24,108 98
Amount reserved
for rebate of in-
terest on current
bills discounted 15,000 00
Reserve fund.... 340,000 00
Balanoe of profits
5,395 56

carried forward
. 424,806 59

$1,424,806 59

Notes of the bank
in oirculation.. $ 849,209 00
Deposits bearing

Assets.
Gold and silver
coin carrent.. $ 106,899 71
Dominion Gov-
ernment notes 115,010 00
Notes of and
ocheques on,
other banks ..
Balances due
from other
banks.........
Debentures and
foreign securi-
ties ..........

Notes discounted
and advances

96,486 35
277,063 71

325,721 39
——————— § 921,181 16

current ...... $3,450,360 69
Notes discounted
overdue ( esti-
mated loss pro-
vided for) ceee 28,697 58
Bank premises.. 84,602 78
Office furniture
and safes...... 14,800 00
Other assets not
included under
foregoing heads 7,922 68
3,586,183 73
$4,507,364 89
E. A. CowquroOUN,
Bank or Hamirton, } Cashier.
Hamilton, 31st May, 1887.

Mr. Stuart then arose and said: I have
now to move the adoption of the report and
statement as read, and which have been dis-
tributed amongst the shareholders for some
time. It is & pleasant duty to perform, when
the result of the year’s operations is so good
as it is our good fortune to be able to produce
on this occasion, and I feel sure that the
shareholders generally will agree with the
directors in the opinion that a better report
could not be reasonably expected.  The bank
is now in its fifteenth year of existence, and
it is interesting to compare each succeeding
annual statement with its predecessors and to
note the almost uninterrupted progress made
from the beginning to the present time. The
first five years were not of very marked pros-
perity, and even the second five did not show
anything very striking. Indeed in two of
these years there was a slight movement
backwards, but the third and last five years
have shown distinct and most gratilying
progress. 1t would be tedious and taxing
your patience too much to go over the figures
of each year, but it will, perhaps, be interest-
ing to you if I refer in round numbers to
some of them, just to show you how solid the
growth of the institution has béen. In 1877,
ten years ago, the capital was $660,000; in
1882 it was $750,000; and in 1887, $1,000,000.
In 187 the profits were $65,000; in 1882 they
were $87,000; and in 1887 they had reached
$126,000—an increase of about 100 per cent, in
ten years. Our Rest Fund has increased from
$50,000 in 1877 to $135,000 in 1882, and at the
present time it is $340,000. In 1877 the
amount of deposits was $865,000, now it is
$2,215,000. It is particularly gratifying
to notice the increase in the oiroulation.
In 1877 it was $330,000; in 1882 it had in-
creased by more than 100 per cent. and was
$685,000, and this year it has reached the
highest it has yet been—$849,000. In 1877
the discounts amounted t0$1,694,000 ; in 1882,
$2,423,000 and in the present year, $3,478,000.
In ten years it will be seen that the increase
in capital was 50 per cent. ; in profits, 100 per
cent. ; in rest, 700 per cent.; in deposits, 250

r cent.; in circnlation 170 per cent.; and

iscounts 100 per cent. Whether the bank
has arrived at its maximum of earning power
it would be rash to say, but it the present rate
of average of the past few years is maintained
shareholders will have no reason to complain.
1 think, however, that it may be possible to
even better this. We have not yetfound employ-
ment for all the money we have to lend and
could do well with even a considerableincresse
of business. This leads me to say that if our
shareholders would generally interest .them.
selves in getting good business for the bank, it
might be possible to extend the usefulness of
the institution as well as to benefit largely
their own property as shareholders. I trust
the action of the directors in acquiring the
property on the corner King and Jamesstreets
for a head office as intimated in thereport will
meet with the approval of the shareholders

interest ...... 1,579,543 39
Deposits not bear-
ing interest.. .. 635,644 16
Balance due to N
other banks in
Canada ...... 18,161 75
—_—— 3,082,558 30
$4,507,364 89

generally. The past history of the bank ag I

just briefly summarized it, I think, justifies
the belief of the directors thatlarger premises
will soon be a necessity, and I think also we
may properly look forward with pleasare to
the time when we shall possess a building on
that corner worthy of the bank and the city of
Hamilton. I do not know that there is any-
thing more to mention which particularly oon-
cerns us. The proposal to establish a guaran-
tee fund is an arrangement which commends
itself to the directors and is submitted for the
approval of the shareholders. As to the
officers having done their duty, I am sure it is
a fact so well known that it does not reguire
to be stated. It is, however, a pleasure to the
directors to publicly acknowledge their obliga-
tions to the whole staff, from the cashier
downwards. Before concluding I may be per-
mitted to say a word as to the state of busi-
nese and the prospects of the future. I think,
on the whole, the business of the country is
fairly good and carried on on on a sound basis.
There 18 a lprospeci; of a good harvest and
plentiful yield of fruits as well as cereals; so
that, unless unforeseen evils come upon us, we
may hope for a continuance of our present
comparatively prosperous business. I have,
therefore, much pleasure in moving the adop-
tion of the report.

In the absence of the vice-president, Hon.
James Turner, Mr. A. G. Ramsay seconded
the motion which was put and carried unani-
mously.

In answer to a question asked by Mr. Gates
a8 to when it was proposed to build, Mr.
Stuart said the directors had not yet consider-
ed the subject. The present occupants of the
premises had leases extending over aboutthree
years, 8o that before that period had elapsed
there would be plenty of time, and the matter
would be considered.

Mr. Wm. Hendrie said there was one matter
which had not been noticed in the report
which he thought might be considered by the
directors—that of making an appropriation
to the employees on account of this bein
Jubilee year. -He had noticed that the ban
of Montreal and the Merchants’ bank had
done so at their annual meeting,

Mr. M. Leggat and Mr. W. F. Burton ex-
pressed similar views.

Mr. Stuart stated that the directors had
considered the subject, but had not resolved
upon any coursg of action. The staff of the
bank was certainly an efficient one. He
thought the new board of directors, which
would be elected in a few minutes, should
consider it. It was agreed that this would
be the best plan.

It was moved by Mr. Martin, seconded by
Mr. F. W. Gates, That the thanks of this
meeting be given to the president, vice-
president and directors for their services dur-
ing the year.

In making the motion Mr. Martin said the
shareholders must have listened with great
satisfaction to the remarks of the president
in relating the history of the progress of the
bank. That progress was doubtless due to the
wise, careful and prudent manner ,in- which
the affairs of the bank had been managed.
He was pleased to see the confidence which
the bank commanded, owing to the fact that
it gave security as good as could be got, if
not the best. He was gleased to see the
increase ‘of the rest, and looked upon the
purchase of a building site as a very wise
step indeed.

Mr. F. W. Gates, in seconding the motion
said it was most satisfactory to notice the
increase of deposits and of the circulation,
showing that the people had the utmost
confidence in the institution. He was pleased
also_with the purchase of the building site
and the establishment of a guarantee fund.

The motion was unanimously carried.

Mr. Stuart in & few words thanked the
shareholders, for himself and fellow-directors,
for the expression of confidence which they
had shown.

It was moved by Mr. Leggat, seconded by
Mr. Hendrie, That the thanks of this meeting
be given to the ocashier, agents and other
officers of the bank for the efficient perform-
ance of their respective duties.

Mr. Leggat, in making the motion, said
that next to a good board of directors it was
of the utmost importance that they should
have an efficient cashier and officers. That
the bank had such there was no doubt, as the
report was an eloquent testimony to the

efficient manner in which they had performed
their duties.
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Mr. Wm. Hendrie added a few words of
praise in seconding the motion, which was
unanimously carried.

Mr. Colquhoun, cashier, replied in a few
words, thanking the shareholders for the ex-
pression of confidence in the staff.

Moved by Mr. Hendrie, seconded by Mr.
Papps,.That the poll be now open for the
election of seven directors, and that the same
be closed at 2 o’clock in the afternoon, or as
soon before that hour as five minutes shall
elapse without any vote being polled, and that
Messrs. John Riddell and F. W. Gates be
scrutineers, and on the close of the poll do
hand the chairman a certificate of the result
of the poll.—Carried.

The scrutineers declared the following
gentlemen duly elected directors for the
ensuing year: John Stuart, Hon. James
Turner, Dennis Moore, John Proctor, George
Roach, A. G. Ramsay and Charles Gurney.

At a subsequent meeting of the directors,
Mr. John Stnart was elected president, and
Hon. Jas. Turner vice-president for the
ensuing year.

MR. WYLD'S HANDSOME WARE.-
HOUSE.

Among the many fine buildings devoted to
purposes of commerce which adorn the busi-
ness qaarter of Toronto, none is more likely
to attract the attention of the visitor than the
new structure, occupied as a wholesale dry
goods and woollens warehouse by the firm of
Wyld, Grasett & Darling, situated on the
south-east corner of Bay and Wellington
streets.

It is & massive and striking building of five
stories, the style an adaptation of the
Romanesque. The basement is of large rough
blocks of Credit Valley brown stone. Above
this rises the ground story, of Ohio grey stone,
from Berea. The walls above are of Carlton
red brick ; the sills, bands and string courses
being also of Berea stone, and the lofty walls
are surmounted at the corners with heavy
round stone pinaocles with conical tops. The
entrance consists of two heavy dwarf arches
on the corner of the two streets, with a flight
of stone steps leading to a triangular porch,
in which is the main doorway. This oonsists
of an interior arch supported upon red granite
columns with carved capitals. The main door
and vestibule doors areof oak. Heavyocolamns
of Bay of Fundy red granite, with carved
capitals, separate the pairs of windows on the
Bay street front. Solidity characterizes the
structure throughout ; the floors are supported
by heavy oak beams and cast iron columns
and the roof laid with Trinidad asphalte, a
very lasting material.

Entering the stately arched doorway, the
spacious proportions of the interior are at
onoce seen, sixty feet, from northto south, by
one hundred and eighteen, from west to east,
broken, only in the case of the first story, by
the plate glass partitions of the counting
room. These occupy the whole front of the
ground floor, are fitted throughout in oak, ceiled
in polished pine which is arranged in panels.
To the left and right, respectively, of the
counting-room—which affords ample space for
three book-keepers and several clerks—are the
private offices of Mr. Wyld and of Mr. Darling.
These neat apartments, amply lighted by plate
glass windows ten feet by seven, are carpeted
in Axmicster, fitted with cylinder desks, grates
and retiring rooms, with ventilators, interior
blinds and exterior awnings, the whole as cosy
as & bank parlor. Speaking tubes extend from
these rooms to the entry and shipping rooms,
&o., while a dumb-waiter connects the general
offices with the basement floor. The counting-
room is fitted with sitting and standing desks,
the latest letter-fyles and all appurtenances of
a modern office. There is a large vault close
to the offices and beside it a lavatory and tele-
phone room. Artificial light is supplied
throughout the building by means of the Chi-
oago Incandescent Light. At the eastern end
of this flat is the office of Mr. Grasett, com.
manding a general view of the whole floor, of
the elevators and the shipping department in
the rear. The facilities for shipping are un-
usual : two freight elevators and three ship-
ping doors can speedily discharge packages
into vans on the 18 foot lane in rear. The
passenger elevator, fitted in oak, is situated
near the front of the building. Staple d:ﬁ
goods ocoupy the ground floor, which, like
the others 18 lighted by lofty plate glass win-
dows on the west, nofth and east.

Of the upper floors, the first is devoted to
woollens, the study of which has long been, as
is well-known, a specialty of the senior part-
ner, whose knowledge of this business is un-
surpassed in the Dominion. Here may be
seen, on walnut-topped tables, in symmetric
piles, all descriptions of imported woollen
cloths and Canadian tweeds. ‘A grand wool-
len room,” a customer truly styled it. Mr.
Johnston and Mr. Angus, who have been as-
sociated with Mr. Wyld for many years in the
conduct of the business of previous firms, have
each departmental offices on this floor; and
we are told that the entire woollen-room staff
of his late firm is now in the new warehouse.

The next floor, the fittings of which are
especially convenient and neat, will be devoted
to dress goods, hosiery and small wares, Mr.
Lillie superintending the first-named depart-
ment. The fourth floor will contain princi-
pally reserved stock. Of the basement, a third
will be devoted to the entry room, the remain-
der comprising the shipping room and a space
for reserved staples. TInder the side-walk, ex-
terior to the building and cut off from it by
fire proof doors, is the boiler room, steam
from which heats the whole building; and
similarly separate also is the lavatory, fitted
with the latest appliances and thoroughly
ventilated. -

Among other valuable features which show
how much attention has been given to fire-
protection throughout the building, we ob-
served a 2} inch stand pipe extending from
cellar to roof, with openings on each flat
whereby water can be‘thrown through hose to
any part of the warehouse. And 3ilso that
thick fire-walls extend above the roof. The
whole premises have been made, as nearly as
possible, fire-proof, and the fire underwriters
have, we are sure, much to thank the proprie-
tor for in his efforts to adopt the most ap-
proved ideas in this regard.

In the basement we observed an excellent
a(::gtation of granolithic pavement; it is
used under the hoists and extends along a car
track from end to end of the basement, an ar-
rangement hard to surpasss for cleanliness
and duorability.

The ceilings are of wood, throughout, the
supporting columns in each floor, of iron, the
stairways of oak. Every modern feature that
can aid in constituting a complete dry-goods
warehouse seems to have been adopted, and
the result is a building which must command
general admiration, and will doubtless afford
to its occupants the comfort and satisfaction
to which their enterprise entitles them. The

architect is Mr. David B. Dick and the}ch

princi;ml contractors Messrs. Brown and
Love for stone and brickwork, Mr. R. Dinnis
for carpenter work, and the 8t. Lawrence
Foundry for iron work.

Eommercial,
MONTREAL MARKETS.

MoxTrEAL, 15th June, 1887.
Wholesale trade has assumed a mid-summer
phase and tends to quietude, taking business
as & whole, though some lines show a very
fair movement for the season. Collections
may be called very fair, dry goods payments
showing further improvement. The country

needs rain badly, there having been no recent
showers, and farmers are beginning to be
doubtful of the hay crop.

PrY Goops.—The warehouses of wholesalers
do not show much activity, nor is it looked for
at this season. Retailers are, however, fairly
busy, families going to the country laying in
their supplies. and the week before Procession
Bunday is generally a pretty good one for the
retailer. Payments show further improve.
ment in this line. There is nothing new in
prices, domestic cottons and woollens are
ste:gg, with mills reported to have orders
ahead. The strike of cotton operatives at
Valleyfield was of very brief duration, and the
mills are in full blast again. Our remarks of
last week anent the overplus of goods in
wholesalers’ hands are confirmed, the matter
being deemed worthy of remark by the general
manager of the Bank of Montreal in his
speech at the annunal meeting.

Drues ANp Cremicars.—Heavy chemicals
are quiet ; bleaching powder is higher at home
being cabled at £7 12s. 6d., but local prices
are unchanged. In drugs there is a fair busi-

nessdoing: Carbolicacid is easier,also glycerine,
salicinelowerat $4, ipecac root continues to ad-
vaace. We quote jobbing prices as follows :—
Sal Soda 90 to $1.00; Bi.-Carb B8oda
$2.60 t0 $0.00; Boda Ash, per 100 lbs., $1.65
to $1.75 ; Bichromate of Potash, per 100 lbs.,
$8 to $10.00; Borax, refined, 10c.; Cream
Tartar crystals, 32 to 33¢.; do. ground, 35 to
86¢c.; Tartaric Acid orystal 55 to 60c.; do.
wder, 60 to 65c.; Citric Acid, 80 to 85c.;
austic Soda, white, $2.40 to $2.60; Sugar of
Lead, 9 to 1lc. ; Bleaching Powder,
$2 75, to $3.25 ; Alum, $1.60 to $1.65 ;
Copperas, per 100 lbs., $1.00; Flowers Sul-
phur, per 100 lbs., $2.60 to $3; Roll Sulphur, *
$2.00 to $2.26; Sulphate of Copper, $4.50 to
$5.00; Epsom Salts, $1.25 to $1.40; Saltpetre
$9.00 to $9.40; American Quinine, 60
to 65c.; German Quinine, 75 to 80c.;
Howard'’s Quinine, 80 to 85¢.; Opium, $4.50 to
$5.00 ; Morphia, $2.20 to $2.40; Gam Arabic
sorts, 70 o 90c.; White, $1 to $1.25 ; Carbolic
Acid, 50 to 60c.; Iodide Potassium, $4.50
per lb.; Iodine, $5.50 to $6.00; Iodoform
$7.50 to $8 00. Prices for essential oils are :
Oil lemon $2.00 to $2.50 ; oil bergamot $3.00
to $3.50 ; Orange, $3.50 ; oil peppermint, $4.25
to $4.75 ; Glycerine 25 to 26c.; Senna, 18 to 80c.
English Camphor, 40c. American do. 35c.

Grocerigs.—Business is perhaps not quite
80 active, still there is a fair amount of mer-
chandise moving ; remittances are qualified as
very fair, and there is not much room for
fault-finding. Sugars continue in good de-
mand at steady prices, with bright yellows
rather firmer, granulated is 6§ to 6 7.16¢c. at
refinery. yellows 5 to 53c.; molasses is steady
at prices last quoted, but not so much doing.
The jobbing demand for teas is rather slacker,
though some large sales of cheap blacks on
English account are reported; oables from
producing points indicate an easier market.
The sudden and unexpeoted break in the New
York coffee market has unsettled local values
materially, and we cannot give quotations.
Fruits incline to dullness, but prices rule
steady owing to light supplies; we quote
Valencia raisins 53 to 6c. ; sultanas 63 to 7. ;
currants 54 to 6c.; French prunes 4 to 4jo.;
dried apples, 6 to 7c.; evaporated ditto 14o.
Rice gteady at former prices; a second cargo
from the east for the local milling company
is due here in about a week. In spices, pepper,
cloves and nutmegs are firm. Canned goods
are easier a8 the summer advances; tomatoes
are $1.40 a doz.; lobsters $4.80 to $5 a case;
salmon $1.60 a doz. ; mackerel $4.25 per case,
but new goods due in & few weeks will be
eaper.

Hipes.—The quality of green hides coming
in has improved . consNerably, and a fair
amount of business is doing, dealerspaying8c.
for No. 1, 70. for No. 2, and 6c. for No. 3; tan-
ners have paid 8% to 9¢ for No. 1 cured and
about 8} to 9c. for Toronto and Hamilton
hides ; calfskins quiet and dull at 8c.; lamb.
skins coming in freely at 25 to 30c. ; sheep.
skins $1.00 to $1.30.

Merars AND Harpware.—There is really no
change in these lines since a week ago. Busi-
ness continues of a moderate character only.
Warrants are steady at 41/9 and local quota-
tions stand unchanged; Canada plates rule
very firm at $2.50; tin plates, tin, copper
and lead all steady. Nail manunfactarers
are very busy the demand being very
active, and much ahead of this time
last year. We quote : — Summerlee and
Langloan, $20.50 to $21 ; Gartsherrie, $20.00 ;
Coltness, $21.00; Shotts, $19.50 to $20.00 ;
Eglinton and Dalmellington, $18.50 ; Calder,
$20.50 ; Carnbroe, $19.50 ; Hematite, $28.00
to $25.00; Siemens, No. 1, $20.00 ; Bar Iron,
$2.05 to $2.10; Best Reflned,—Siemens Bar,—
Canada Plates—Blaina, $2.50;Penn and Ponty-
pool, none here. Tin Plates, Bradley Char-
coal, $5.60 to $5.75; Charcoal I. C., $3.90 to
$4.40; do. I. X., $4.90 to $5.40; Coke I. C.,
$3.60 to 93.75; Galvanized sheets, No. 28, 5c.
to 7o., according to brand; Tinned sheets,
coke, No. 24, 63c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100 1bs.,
$2.75; Staffordshire boiler plate, $2.50; Common
Sheet Iron, $2.50 ; Bteel Boiler Plate, $2.50 to
92.75; heads, $4.00; Russian Sheet Iron, 10
to 1lc. Lead, per 100 Ibs.—Pig, $3.75 to §4 ;
Sheet, $4.25 to $4.50 ; Bhot, $6.00 to $6.50 ;
best cast steel,11 to 12¢.; Spring,$3.25 to $3.50;
Tire, $2.75to $8.00 ; Sleigh shoe,$2.50 to $2.75 ;
Round Machinery Steel, $3.00 to 3.25 ; In.
got tin 244 to 250.; Bar Tin, 27 to 280.; Ingot
Coprer, 11 to 124c.; Bheet Zino, $4.25 to $5.00;
Bpelter, $4.00 to $4.25; Bright Iron Wire,
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Nos. 0 to 8, $2.25 per 100 Ibs.; Annealed do.
$2.30.

O1Ls, Paints AND GrLass.—Linseed oil shows
firmness at home, local prices for raw and
boiled are 57 and 60c. respectively for small
lots ; turpentine steady at 59¢. per single brl.;
olive and castor oils as before.  Fish oils do
not show any improved demand; steam re-
fined seal 47 to 48¢c.; Nfld. cod oil 37 to
39c., Halifax ditto has sold as low as

80c. in quantity. Leads, colors and
glass maintain steadiness. We quote :— |-
Leads (chemically pure and firss.class

.brands only) $6.00; No. 1, $5.25; No. 2,

50; No. 3, $4.25. Dry white lead, 53c.;
red do. 4} to 44c.; London washed whiting,
5510 60c. Paris white, $1.10 to $1.20 ; Cook-
son’s Venetian Red, $1.75; other brands Vene-
tian Red, $1.50.t0 $1.60 ; Yellow ochre, $1.50;
Bpruce ochre, $2.00 to $3.00. Glass, $1.45 per
50 feet for first break; $1.55 for second
break.

‘Woor.—The market rules much quieter, and
business has been confined to a few sales of
Cape at 154 to 16jc., and Australian at 17 to
18c. Domestics, very quiet. Two cargoes of
Cape were lately received via Boston, which
had been mostly sold to arrive.

TORONTO MARKETS.
ToroxnTo, June 16th, 1887,

The Toronto Stock Exchange has not de.
veloped any very special animation during the
past week. Bank shares have been firm, and
with the exception of Commerce, whijch de-
clined 1} per cent., to 120 ex dividend, on
raiding by the “Bears,” the whole list of
active stocks closes better than last week.
The] Bank of Commerce statement, which
usually appears early in July, will be awaited
with special interest.

An advance of 1% was established in in.
surance shares, British America closing with
122, and Western 160 bid. The rise was due
to reports of a very favorable half-year’s
bueiness. Canada North-West Land sold at
58/ and 57/, closing with 56/ bid.

Loan Societies’ shares are entirely feature.
less, no changes having occurred in the divi.
dends, which have recently been declared.
Bat little is doing in “call” money, from 5% to
69% being the current rates.

Drues anp CrEMICALS.—We alter our quota-
tion for opium in consequence of the chauge of
duty from 20% ad valorem to $1 per pound.
The Frioe is now $4.75t0 5.00. There is 1.5th.
ing else of importance to note in this linc

F1sr.—Word comes from the fishing grounds
that the catch of trout and white fish is very
small this year. Prices in consequence are
stiffer, say $5.50. Lake Ontario Ciscoes are
on the market for the first time in a summer
season. Heretofore they have been marketed
in winter. They meet with a good demand at
$1.50 per hundred for small and $2.50 to 3.00
for large. Receipts of British Coli.:1bia sal-

G RICHARDSON & C0.

Manufacturers of

Pickles, Sances, Jollies, Jams,

Celebrated Bull’'s Head Brand Canned
’ Goods.

in  Cannhed Tomatoes,

Special Prices

Evaporated Apples and Maple Syrup.

200 QUEEN STREET EAST, TORONTO,

PURE GoLD Goons

ARE THE BEST MADE.

¥
ASH FORTHEMIN CANS,
BOTTLES or PACKAGES

about 3 cents less all rouad than at date of

thizing with the state of things on this side.

been offered here and at other western points,

fair amount changing-hands and & steady
feeling,

maintaining their firm tone and dealers are
daily expecting s rise. Confectioners’ A is an
3c. higher.

being in all cases very light.

any special feature and other lines are the
same as at last writing. Reports as to remit.

adoption at an early date.

to business, are numerous for various lines of
heavy goods. Trade, on the whole, without

a8 fairly active for this season of the year.

Payments,
provement.

steady demand for hides at unchanged prices.

and inspected Sc.

mon are rather small and the price is easier

Leading Wholesale Trade of Hamilton.

owing to the arrival of Restigouche salmon.
We quote 15¢. as the ruling figure. Next week
and the week after the run is expected to take
place on the Fraser river when the canners
will get down to the season’s work. Mr. John
Leckie, of this city, reports the first coneign-
ment of salt Lake Superior trout and white
fish. It was sold on Buffalo account, which
port with Detroit will take the bulk of the
catch until the fall, when the Canadian demand
begins. .

Frour.—Very fow lots changed hands in this
market since last report. The feeling is again
one of extreme dulness and dealers show no
disposition to trade. Our prices are nominally
the same as a week ago. In oatmeal only a
jobbing trade is being done at unchanged quo-
tations. Bran has eased off a point or two and
now quotes at $11 to 11.25, at]which figure an

car or so found purchasers.

GRrarv.—8ince the “break” in Chicago this
market has been very unsettled and dealers are
resting on their oars awaiting developments.
Our quotations for fall and spring wheat are

last review, and may be considered nominal at
the decline. English markets are also sympa.-
Bome eastern oats of an inferior quality have
These have slightly affected the price of the

regular grade and we now quote 30 to 31ic.
There are buyers of peas at 57 to 58¢c., with a

Corn and rye continue nominal.

GrocrrIes.—Our list presents no changes
this week. SBugars, while no dearer, are still

The recent panic in coffees in
New York has not affected prices here, stocks
Teasare without

and Combination Prints,
Gloves, Ladies’ Jerseys, and Oriental Laces.

Turner, Rose & Co.,
MONTREAL.

Knox, Morgan & Co.

WHOLESALE -

Dry Goods & Smallwares,

Hamilton, Ontario.

Our STOCK is complete for the Sorting

Season, and Merchants Who deferred buyin,
full lines earlier may rely that orders plsoes
with our Travellers or mailed direct will be
well filled.

SPECIAL Valuae in Scotch Ginghams, Muslins,
and drives in Kid

We keep our Btock well assorted from January to

December.

KNOX, MORGAN & CO.

JAMES Torner & Co.

IMPORTERS

AND

WHOLESALE GROCERS

HAMILTON. -

' anner%v MacKeand & Co.

tances vary ; the average being only fair.
HARDWARE.—Prices uppear to be still some.
what unsettled in consequence of the duty on
some lines not having been definitely settled.
It is said, however, that certain changes have
been advised and the trade looks for their
The metal market
remains unaltered. Enquiries, with s view

Presenting any special features, is looked upon
too, are said to show some im.-

Hipes axp Sxrvs.—There continues to be a
Steers quote at 7c; green cows 7c., and cured

Calfskins are still very
dull and 7 to 9c. for green and 9 to 10c, for

NEW FRUIT.

Valencias, Sultanas, Malaga Raisins,

Gurrants, Figs, Almonds, Filberts.

ADDITIONAL INVOICE®»

NEW SEASON’S TEAS

JUST RECEIVED, :

BROWN, BALFOUR & o,

.HAMILTON. :

NOTICE.

Having purchased the interest of Mr. James
Harold, in the Telfer & Harold Manufacturing
Company, the partnership is hereby dissolved. In
future the style will be

The Telfer Manufacturing Co'y.

Johnson Street, Toronto, May 31st, 1897,
ANDREW TELFER.

Manufacturers of Corsets, Hoop Skirts, Bustles,

B. GREENING & C0.,

Wire Manufacturers and Meta/ Por-
forators,

VICTORIA WIRE MILLS,

HWAMILTON. ONTARIO.

Bodice Bteels Dress Btuels, Bhoulder Braces, Ab-
dominal Supports, etc.

THE TELFER MANUFACTURING ('Y,

JOHNSON STREET.
STORAGE,
IN BOND OR FREE.
ADVAN (ES MADE,

MITCHELL, MILLER & C0.

Wa.rehonsemen,

45 & 91 Front Stroet East, TORONTO,

PIG IRON.

The subscribers offer for sale ex store in

TORONTO and HAMILTON

the following brands ;—
No. 1 Coltness,
No. 1 Summerlee,
No. 1 Langloan,
No. 1 Gartsherrie, .

No 2 Hematite and White Hemati

BROKEN CAR WHEELS
Delivered at Grand Trunk Railway Stations.
We will be pleased to quote prices for immediate

shipment, or for May delivery.

ADAM HOPE & Co.

Hamilton, March 29, 1887,
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cared is the range. Tallow is slow of sale at
old rates, i.e., 2c. for rough and 4 to 44c. for
rendered.

Provisions.—Receipts of batter on farmer's
market are on the increase and sales have
been as low as 13c. This has greatly inter-
fered with the movement of packed. A few
lots of new packed butter have arrived and
values vary from 13 to 140c. Medium is
neglected. ( heese is steady in a jobbing way.
Sales of round lots at Ingersoll brought 9%c.
There is an easier feeling in hog products but
we do not change prices. Eggs are worth
from 14 to 15c. with receipts rather limited.
Hops are very dull of sale. Yearlings quote
at 15 to 20c., and first class samples of new,
which are hard to get, range from 25 to 35c.
Beans are rated at $1.00 to 1.15, and choice
hand picked $1.35. Dried apples have been
moving rather freely of late. ~ Car lots have
changed hands for Winnipeg account at 53c.,
and 6c. is the figure for small lots. Evapor-
ated are scarce and worth from 133 to 14c.
Maple syrup quotes at 90c. per tin.

WooL.—Some of the small hucksters appear
very anxious to buy at the moment and are
paying on the street from 21 to 23¢. for new
clip.  Throughout the country, however,
buyers show a disposition to hold off and
there are not many sales reported. The highest
sale is not over 22c. There is a good demand
from the factories for pulled at recent quo-
tations. Latest cables from London report
lower prices.

BRITISH MARKETS.

From Gillespie & Co.’s.prices current, dated
Liverpool, June 3rd, we learn that raw sugar
is steady with a moderate demand. Rice—
Rough continues firm. Cleaned shows little
alteration. ~Chemicals, &c.—Any change in

rices in favour of buyers. Bleaching pow-

er 78 6d per cwt. Cream Tartar dearer on
spot at 123s to 123s 6d per cwt. Bicarbonate
ogosoda. 68 3d per owt., less 2} per cent., f.0.b.
Nitrate of soda has declined to 10s 3d to 10s
6d per cwt., on spot, in double bags. Oils—
Linseed has further advanced to 22s per cwt.
Palm. quiet at very low prices; good red oil
£16 158 per ton. Castor, dull at 2§d per lb.
Olive, in limited demand. Freights remain as
last quoted. It is possible that through rates
to Western Canada may be advanced, owing
to the Inter State Bill.

Paul Frind & Roose,

WOOL BROKERS,
10 Eberle Street, LIVERPOOL.

Removed to 14 & 16 Front Street West.
PAUL FRIND,

Wool Broker,
TORONTO:

ESTABLISHED 1862.

JAMES F. LYON & Co.

WHOLESALE

Flavoring Extracts

SOAPS, OILS, PERFUMERY, &c.
67 JARVIS ST. TORONTO

" the Vllhge

Are the Purest and Best in the World.

JNO."W. COWAN & CO.,

TORONTO.

NOTICE.

The narship heretofore existing between the
ggdg ned, carrying on business as who'esale lum-
r

ers, was this day dissolved by wutual con-

MocCOOL, BOYLE & WILSON,

FULLERTON,
Toronto, 31st May, 1887.

Inreference to the above announcement, we beg
leave to say that we have entered into a co-partner
ship, under the style of McCraney & McCool, as
wholesale lumber dealers, and that we intend to
continue the business of the late firm in the same
office as heretofore, having purchased the stock,
taken over all existing ts, and d all
their liabilities.

All debts owing to the late firm are to be paid to
us, our receipt for same being alone valid.

Our facilities for business being unexcelled, com-
bined with our long experience in the trade in all
its branches, our specialty being Long Bill Btuff, we
trust to merit a continuance of the patronage so
liberally accorded to the old firm.

WM. McCRANEY,

T. 8. MoOCOOL.
' & Note style of firm, MCORANEY & MoCOOL

'BRITISH AMERICA

|
Assurance Company.
EIGHTY-SEVENTH DIVIDEND.

Notice is herby given that a semi-annual dividend
of three and one-halt per cent. (being at the rate of
seven per cent., ﬁ:

sent.
Witness, J. 8.

v annum) ufon the capital stock of
this Compan been declared for the current
Bf&tgr year, and that the same will be payable on and

Saturday, July 2nd.

The stock and transfer books will be closed from
June 23rd to 30 June, both days inclusive.
By order of the Board.
GEO. E. ROBINS,

Secretary.
Toronto; June 16th, 1897. i

ONTARIO
‘Indusmal Loan & Investment Co,,

(LIMITED.)

DIVIDEND NO. 1=,

Notice is_hereby given that a dividend of Three
and One-half per cemt. upon the paid-up capital
stock of this Company has been declared for the
current half-year, (being at the rate of Seven per
cent, per annum), and that the same will be payable
at the offices of the Oompmg, 32 Arcade and 24
Victoria street, Toronto, on and after

" Saturday, the 2nd Day of July, 1887,

! The transfer books will be closed from the 15th to
the 30th June, both days inclusive.

By order of the Board,

I J. GORMLEY,

Managing Director.
Toronto, 18t June, 1897.

J‘

| R 25
. TIMBER AND LAND SALE.

Certain lots and the timber thereon situate in the

i Townships of Allan, Assiginack Bidwell, Billings,
Carnarvon, Ounﬁbell, owland, Bhegulandah,
Tehkummah and on the Manitoulin Island, in

l the District of Algoma, in the Province of Ontario,
will be offered for sale at public auction in blocks of
900 acres, more or less, on the first day of September
next, at 10 o'clock, a.m., at the Indian Land Office in

of towanin,
Terms of 8ale—Bonus for %lmber payable in cash,
pagsble in cash, a license fee also pay-
an ording

price of land
able in cash, dues to be paid ace to
upon the timber when cut.
The land on which the timber grows to be sold
wil't‘.h t})ne ltim‘&bﬁr v‘ithoult conditi?m oleetge?:int-
or fu 1 particulars please a; to Jas.C. ps,
Elq.égndh.n Supt., Mun!towu?iggy, or to the tmger-

T 0 insert this advertisement with-
hrough the 3ueen’s Printer.
L. VANKOUGHNET

’
Deputy of the Bupt: Gen'l
P o?lndhn Adﬁrs

o other {m
out authority

) Standard Coffees, Leading A tants and Assig
UUWAN Iceland Moss cma, ESTABLISEED 1864.
Chocolates,

E R. C. CLARKSON,

TRUSTEE AND RECEIVER,

2 Wellington Street, East, Toronto, and at Lon,
don, Glugg;'?v, Huddersfleld, Birmingham, Bradford-
Winnipeg, Montreal.

ESTABLISHED 1857.
JOHN KERR. ROBT. JENKINS,

KERR & JENKINS,

(late Kerr & Anderson,)

Estate Agents, Assignees in Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO OANADA.

ESTABLIBHED 1878,

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,

Auditor, Creditors’ Assignee, Liquidator and
Financial Agent. 63 James Street, South, Hamil-
ton, Ont., and 27 Wellington Street, East, Toronto
Ont. Highest references in Canada and England,

DONALDSON & MILNE,

ASSIGNEES, ACCOUNTANTS. COLLECTING
ATTORNEYS & ESTATE AGENTS,

Bpecial attention
2

given to Insolvent estates and
settlements where assignments are un-

n .
5 FRONT ST, E., AND 47 WELLINGTON ST. E.
TORON'TO.

WILLIAM POWIS,

(Consulting Actuary)

Chartered Accountant, Recoelver,
and Assignee in Trust.

Room 11, Board of Trade Rotunda, Toronto.

BOYD & SMITH,
Accountants, Trustees, and Auditors.

23 Soott Street, TORONTO.

H. R. MORTON & CO.,
Accountants, Assignees,

Mnnaéers of Estates,

Quebec Bank Chambers, 4 Toronto 8treet,
TORONTO.

B. MORTON. H. R. MORTON.

D. Morrice, Sons & Co

Genera: Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Shee , Bleached Sheetings
Cesnton Flannels, Yarns, Bags, Ducks &o.

ST. CROIX COTTON MILL

'l‘lgm Denims, A&:gn sgheokg. ﬁ:‘ Faney
inghams, e Sheetings, Fine Brow
Cottons, &o. °

ST. ANNE SPINNING CO.
[(Hochelaga,)

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels
Shawls, Woollen Yarns,
Blankets. &c.

The Wholesale Trade only Supplied.

The British Mortgage Loan Co,,

OF ONTARIO.
DIVIDEND INO. 18.

Notice is hereby given that a dividend at the rate
of Seven Per Cent. Per Annum on the paid-up
capital stock of this Company, for the half-year
enging the 30th of June, instant, has this day geen
declared, and the same is payable at the office of the
Company, in the CITY oF STRATFORD, on and after

Saturday, the 2nd Day of July rext.

The transfer books will be closed from the 15th o
the 30th June, inclusive.
By order of the Board,

WM. BUCKINGHAM,

Department of Indian Affairs,
Ottowa, 2nd June, 1887.

Manager,
Stratford, June 7th, 1887,
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IF YOU REQUIRE AN

Between Mich. Central and C. P. R. and Q.T. Ry's
80 that Maritime trade has nothing now to com lain

JAMES ROBERTSON,

MONTRHAL, QUI.

RATES OF FREIGHT

e at this Intercolonial station has shown

e continues a full average for season, b:

of. Trad g ’
FF I E DE K ol adjautons sinoe’ miate ot Armarrae | JAMES ROBERTSON & CO, Toronto,
4 of flour do not respond to advance asked ut,‘,’,ﬁ’: Manufacturers of

We can suit you.

b: .
iacturers, When prosent stocks hore are exhansied | | g ] Pipe, Shot. White Lead,
& CO., Halifax, N.S. &c., &c,

GUGGISBERG BROS,

PRESTON and GALT, Onf,

Send for our new INu-trated Catalogne
and Prices.

ST. CATHARINES SAW WORKS
R. H . SMITH & CO.,

ST. CATHARINES, ONTARIO,
8ole Manufacturers in Canada of

THE ‘“SIMONDS” SAWS

AT CGREATLY REDUCED PRICES.

All our Goods are manufactured by the “Bimonds prooess.

Our CIRCULAR S8A are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND. NEW IMPROVED
CHAMPION, and all other kinds of CROSS-UUT SAWS. Our Hand
Baws are the beg. 13 n;e I.zxﬁ.rkse:. 0?‘1 a8 cheq:k a8 t}xga cheapest. Ask

our Hardware Dealer for the St. Catharines make o W8,
v The Largest Naw Werks im the Deminien.

Sec.—Birait of Oanso to Gravd Narrows.
TENDER FOR WORES OF CONSTRUC-
TION.

Sealed tenders, addressed to the undersigned and
endorsed ‘“ Tender for Cape Breton Railwa; " wils
be be received at this office up to noon on %ednes-
day, the 6th day of July, 18+7, for certain works of
oonstruction. X

Plans and profiles will be open for inspection at
the Office of the Chief Engineer and General Mana
gr of Government Railways at Ottawa, and also at

e Office of the Cape Breton Railway, at Port
Hawkesbury, C. B., on and after the 6th day of June,
1887, when the general specification and form of
tenlier may be obtained upoun application. )

No tender will be entertained unless on one of the

By order,
A. P. BRADLEY,
retary.

Department of Railways and Canals
Ottawa, 27th May, 1887. ’

Dodge Wood Splt PulleyCo

81-89 Adolaide St. W., Torento,
Claim the following Merits
for the

W0O0D SEPARABLE PULLEY ;

Best Belt Surface.

Best Shaft Fastening through the
Wood, bush system,

70 per cent. Lighter than Iren.

30 to 60 ;;5;- cent. More Power with
Same Belt, with LessTension.

BEND FOR CATALOGUE.

JOH

ERTRAM & SONS, - Dundas, Ont,

MANUFACTURERS OF

_‘Machine Tools and Wood-Working Machinery,

SHAPERS

New Pattern.

Driling Machines,
PUNCHES

AND

SHEARS

Bolt Cutters.
MOULDING
MACHINES.

Locomotive & Gar
MACHINERY.

NEW vV

LATHES,
Heavy Pattern,
NEW MILLING

. MACHINES,
= IRON PLANERS

Toronto Warerooms, 38 Yonge Street.

Agents :: THE POLSON IRON WORKS COMPANY,

Special Machinery, -
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Mathews Vinegar Mg Co.

Makers of CHOICE VINEGARS for

DOMESTIC ad PICKLERS' USE.

GUARANTEED trc free trom sll foreign acids
and to be strictly ptu'e and wholes yme.

MANUFACTURERS OF

METHYLATED SPIRITS.

69 Jarvis Street, - - - TORONTO. | i

Telephone 1261.

W. STAHLSGHMIDT & CO.

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Offce St Chmch&Loﬂqa Furmmre =

OFFICE DES]

TORONTO REPRESENTATIVE<

GEO. F. BOSTWICK, 56 King St. West.

IF LIFE INSURANGE AGENTS

Want an Al Contract, with full
General Agents’ Renewal
Interest direct,

with exclusive control of territory, then apply to
the

MANUPACTURERS' LIFE

AND INDEMNITY
INSURANCE COMPADY.

HEAD OFFICE:
38 King Street East, - Toronto.

s '&['ho Company will be in full operation by June

The plans are varied, and well suited to th wants
of the insuring public.

All a.p;{‘l:ia. ons will be held strictly private and
confiden: Apply

J. B. CARLILE,

. Managing Director.
Box 2699, Toronto.

SPOONER’S

COPPERINE

A Non-Fibrous Anti-Friction Box Metal.
Hn.ndsom‘;l{ put up for the hardware trade. Sell

11 New )
by and brlgh%umettl No point wherein xt
ails in use.

ALONZO W. BSPOONER,
Putenteen.nd
RTe HOPE, Ont.

Dominion Card Clothing Works,

York Street, DUNDAS,
W. R. GRAY & SONS, - - Proprietors
Manufacture every description of

Card Clothing and Woollen Nills Supplies.

Waverley Knitting Co. (Limited.)

OFFIOR: l ‘WORKS
DUNDAS, Ont. PRESTON, Ont.
MANUFACTURERS OF

Ladies’ & Gentlemen’s Knit Underclething
and Top BShirts. ndercle

J.& J. TAYLOR,
TORONTO SAFE WORKS

ESTABLISHED
18565.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K5~ PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jwelleu to our mew le of Flre and
Steq Ton oL Burglar Proof Safes,

TESTIMONIAL.
~ TORONTO, April 16th, 1867,

Messrs. E. & C. GURNEY GOMPANY, Toronto :

Gentlemen,—It affords me pleasure to
bear testimony to the satisfaction given by
your No. 32 Hot Water Furnace, placed in
my house last November. My wife joins
me in saying the house has never been so
comfortably heated as since the introduction
of your furnace. Several other styles o
farnaces were pressed upon my notice, but
having decided upon yours, I am pleased to
say I have no occasion to régret the choice
I m;alde1 It !(llas p;(i{ved to be a good furnace,
easily cleaned and kept going. An ordma.ry
Domestic can attend to it. v

Yours very truly,
THOS. DAVIES,
‘“It takes a heap of love to make a woman happy in a c;ld ;\0;;.7"

PLANS, ESTIMATES AND SPECIFICATIONS PREPARED

For Every Description of

HEATING AND VENTILATION.

Only the Very Best and ‘Most Reliable Engineers
» . Employed.

PERFECT WORK GUARANTEED.
First- 01ass Competent Engincers sent to all parts of the Dominien,

CORRESPONDENCE SOLICITED

FRANK WHEELER,

Hot Water and Steam Heating Engineer,

56, 58 & 60 ADELAIDE STREET WEST, TORONTO.
ALSO, BOLE AGENT FOR THE GORTON BOILER.
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FOR SALE OR TO LET.

The well known “G. Bresse's” property in Quebec,
P. Q., comprising :—
Boot and Shoe Factory,
Machineries, Cottage-House and
Outbuildings, also good will,

Possession whenever desired, subject to certain
conditions, to be given. Will sell on easy terms or
rent low. Address,

B. J. ANG ERS 5
Notary, 12 Peter Btreet,
QUEBEQ, P.Q

TH ®
TEMPERANCE COLONIZATION SOCIETY

(LIMITED.)

In order to hasten the settlement of their rract of
langd, and keep faith with all parties, are willing to
assist with loans, under Government sanction, at
low interest, scripowners and others who are willing
to become settlers, but who may be unable to pay
up arrears and procure outfit.

-B.—Choice farms for,sale in the settled districts
of the Colony at low rates and on easy terms.

Apply personally or by letter to <the General

Manager.
C. POWELL,
Bociety’s Offices, 114 King 8t., West, Toronto.

ROOFINC,

Felt, Gravel & Slate,

(PLAIN AND FaNcY.)

ALL WORK GUARANTEED.

Roofing Materiﬁs— also on Hand,

WHOLESALE & RETAIL.

W. D. HUTSON,

128 College Street, Toronto.

e P WOVEN WIRE FENCING

550. PER ROD.

GALVANIZED.,

SRS
>2e e

- wisted Wire Rope Selvage.
°All widths and siges., Sold bBua ng{ any dealer in this line
. (2

et ﬂ%‘i%{é;?l‘l gm’ﬁ:&ﬁ? co.:

SPECIAL NOTIGE.

Having been brought to our notice that other
makes of YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brands as being of our manufacture, we beg to in-
form all parchasers of

WM. PARKS & SON,

(LIMITED)
ST. JOHN, N.B.,

that we WILL NOT GUARANTEE AS OURS
aany line we make “unless branded with our
name.”

Parks’ Fine Shirtings.

Full Weight, Fast Qolors, & Full Width,
“Parks’ Pure Water Twist Yam.”

We are the only manufacturers in the Dominion
of these celebrated yarns,

““Carpet Warps and Beam Warps.”

The most regular thread, best finished and brightest
colors in the market.

WILLIAM HEWETT, DUNCAN BELL,
1 Colborne8t., Toronto. 708t. Peter St.,Montrez]

The BURN, ROBINSON MANUFACTURING o, |

Hamilton, - - - . Ontario,

MANUFACTURERS OF
Cheese Factory Can Trimmings,

R. R. Delivery Can Trimmings,
Creamer Can Trimmings,
Dairy Pail Bottoms.

THE BURN, ROBINSON MANUF'C GOMP’Y;

Hamilton, Onft.

ATNA LIFE INS. Co’y,

(From the N. Y., Imm:ame Critic.)

~ “Every year adds to the stability and strength of the AEtna Life Ins. Co., of Hartford, and confirms
its position among the best of the organizations which have carried life insurance in this country to
heights of success and d ity never reached before or elsewhere,”

_“Time i8 of course a factor in all great enterprises, and becomes doubly effective when consummate
abl]iS: and tireless energy make the best poasiblg use of every working day and hour. That this is the
actual situation with the Ztna Life ig evident from its constant progress, and from the successes
annually put on record in its statements,”

“The premium receipts last year were $3,030,946; the interest receipts, $1,617,992; and the entire
income was 84,648,938, The gain in premiums was ‘$185,160. To policyholders were d, in death
claims, $1,391,346 ; for matured endowments, $688,933; in dividends and for surrendered Policies, $905,487 ;
& total of $2,985,766.”

“The death claims were whollv_ Jmid by the interest receipts, and there remained an overplus of
$298,646 to increase policyholders divi ends. The assets at the year’s close were 831,545,931, a gain of
983,669 quring 1888, The surplus, by the Connecticut and Massachusetts standard, is the magnificent sum
85,849,870, and by the standard of New York and most other States is $6,800,000. The gain in this element,
80 1mBor§a.nt for the security of the insured, was $155,667.”

“Du; the year there were 1ssued 6,728 policies, insuring $13,027,993, 8 gain of $2,009,695 in new
busme_as. The increase in membership was 1,853, and the policies in force at the close of the year were
63,293, insuring 892,264,969, and showing a gain of 84,471,796, in amount.”

* Every desirable form of policy is issued, and claims are Promptly paid. During its thirty seven
years’ operations the Compa.nz has disbursed to policyholders 032.86,'6,291. for claims by death and
in dividends and for surendered policies, making a tot ] of @ 1,024,491,
These streams of beneficence have flowed widell‘; over the fairest portions of this North American Conti-
nent, and carried solace and relief to many stricken households.”

" Yearly becpming more powerful for this commendable, important, and necessary work, the ZETNA
LIFE will continne to earn the gratitude of increasing thousands. President Morgan C. Bulkeley, Mayor
of Hartford, and popular for his efficient management of civic affairs, is highly esteemed for his approved
skill and large ability ag head of the company, while vice-president J. C. Webster; secretary J. L. Knglish,
and their associates various spheres of duty, are effectively contributing to this remarkable prosperity.”

IN CANADA

The business transacted shows a fine increase over that of the previous year. The new insurance taken

and paid for in 1881 wag $1,650,117. 1In 1885it was 82,0568,764. But durin, 1888 it grew to the handsome

s‘nlxg 1%4?:6022'27" bringing the whole amount of Ztna Policles in force in the Dominion up to
g .

The Premium Income in Canada in 1888 was 8658,819, out of which the Company paid for the year's

death losses, $147,303; for Matured endowments, $51,411; and for cash profits to living policyholders,

897,018. In addition to these payments it has just forwarded 8301,000 to Ottawa, to increase its

delposif. with the Dominion Government, rendering the value of its whole Canadian Deposit about
$1,750,000.

Western Ganada Branch Office, 7oponry™s 22,0 srs, TORONTO.
W. H. ORR & SON 8, Managers.

 Inspirator

E———

American M facturers have Just celebrated the anniversary of the 100 thousandth In-
spirator. This speaks vol for the popul rity of this best of Boiler feeders.

Sole Canadian Agent for this and also for the GRESHAM AUTOMATIC INJECTOR.

ENGINEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTHERNWARE,
Black and Gal

vanized Wrought Iron Pipe, Cast Iron and Malleable
Fittings, &c., always in Stock.

Send for
Circular and Prices.

JAMES MORRISON,

76 TO 77 ADELAIDE ST, WEST, TORONTO.
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RATHBUN (OMPANY

DESERONTO,

PRIVATE BANKERS.

MANUFACTURERS OF

Freight Cars, Lumber Shingles

Every Description of House Building Goods,
(StSr ‘Work a Specialty).

CEDAR OIL, for removing scales and sediment from
steam boilers. CHARCOAL, IRON LIQUOR,
ACETATE OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and
TELLGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.

Is manufacturing an article of Hydraulic Cement
that can be de?nded upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &c.

THE RATHBUN C0%Y, - - Deseronto, Ont,
TEHER

EQUITABLE

Life Assurance Society.

IN Surplus, (namely the excess of accumulated
funds over liabilities); in Premjum Income, in
the amount of Assurance in ¥oree, in annual
New Busitess, the SBociety exceeds every other
life assurance company, and may be justly regarded
;u ttge la.rgle(;t and strongest organization of its kind
n the world.

ASSETS, Jan. 1st, 1887..$75,510,472.76
LIABILITIES, (4 per cent.
basis) 59,154,5697.00

SURPLUS, (4 per ct. basis)$16,855,875.76

Surplus, 43 per cent. basis, $20,495,175.76.

The Burplus, on every basis of valuation, is larger
&a.n th?g of any other life assurance company in
e world.

Outstanding Assurance ...$411,779,098.00
New Assurance, 1886.... 111,540.208.00
Total Income, 1886...... 19,878,788.19
Premium Income, 1886.. 16,272,154.62

IMPROVEMENT DURING THE YEAR

Increase of Prem. Income..$2,810,475.40
Increase of Surplus. (Four

................

per cent. basis) ........ 2,498,636.63
Increase of Assets.......... 8,957,085.26
H.B. HYDE, J. W. ALEXANDER,
President. Vice-Prest.
W. ALEXANDER, - - Secretary.

MATTHEW GUY,

Manufaéturer of

FINE CARRIAGES.

103 & 108

Queen Street East, ToronTo.

I “NONETIRY TIMES,

Trade Review & Insurance Ohronicle.

This journal will complete its twentieth yearly
volume at the close of June, 1887.

Bound copies, conveniently indexed, will be ready
in July. Price $3.50. Orders should reach us by
the 18t of that month.

66 CHURCH ST., TORONTO.
Walters’ Patent Metallio Shingles

They make the most durable metal roof
known. Theymake the cheapest metal roof
known. They are attractive in appearances
They lessen your insurance. They are one-
third the weight of wood. They are one-
ninth the weight ot glate. They can be put
on by ordinary workmen. A good roof is as
important as & good foundation.

end for oir(i:ulars aéld references. Sole
manufacturers in Canada,
McDONALD, KEMP & CO.,
Cor. River and Gerrard Bts., Toronto, Ont,

DOUGLAS BROS,, 95 Adelaide 8t. West, City Agents,

PROTECTION

FROM FIRE BY

AUTOMATIC SPRINKLERS.

MILLS and WAREHOUSES equipped with
this system of Fire Extinguishing apparatus by

Robt. Mitchell & Co.,

MONTREAL BRASS WORKS.
MONTREAL.

Write for Estimates.

JOSEPH PHILLIPS,

—MANUFACTURER—

Canadian Air |
(ras Machine,

For Lighting Mills, Factories, Private
Residences, Churches, &ec.. &ec.

SEND FOR CIRCULAR & PRICE LIST.

154 Wellington St. W. Torento.

‘Wu. H. BELL. Wux. H. GALLAGHAN,

WM. H, BELL & GO0

Designers and Manufacturers of

Fine Interior Wood Decorations,
HARDWO00D MANTELS,

Overmantels, Grates & Tiles
A BPECIALTY.

Bank, Office, Saloon & Shop F:xtnres

WM. H. BELL & CO.

56 to 64 Pearl St.,
TORONTO

THE POLSON IRON WORKS CO

(LIMITHD)

Successors to Wm. Polson & Co. and Thos, Worswick & Co., Guelph.

WN. POLSON, Pres. & Gen. Ngr.

MANUFACTURERS OF

THE BROWN & ALLAN
Automatic Engines

MARINE ENGINES

And Boilers.

Hoisting Engines

and Boilers.

Stationary & Vertical
Engines.

Boilers of Every = R
. Description.

7 Z

OFFICE & WORKS,

J. F. MACKLEN, Vice-Pres.

Z
ESPLANADE STR

EET EAST, .
FOOT OF SHERBOURNE STREET

F. B. POLSON, Sec.-Treas.
Builders of

Stoam Yachts

Generﬂ Machinery
Dealers.
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Insurance.

North British and Mercantile

FIRE & LIFE

INSURANCE COMPYY,

ESTABLISHED 1809.

RESOURCES OF THE COMPANY,

814,600,000 00
3,041,666 66
9,033,829 08

Authorized Capital ...
Paid-up Capital
Fire Fund and Reserve

Life and Annuity Funds........... 20,338,151 71

WILLIAM EWING, - - - - - . . . Inspector.

GEORGE N. AHERN, - - - - . Sub-Inspector
R. N. GOOCH,

H. W. EVANS, } Agents,
926 Wellington St. E., TORONTO.

Telephone No. 423, Office.
“ 1081, Residence Mr. Gooch.
8034, “

Mr. Evans.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
General Agent.

NEW YORK LIFE

Insurance Company
ESTABLISHED 1845,
Year ending Jan. 1st, 1887 :
Cash Assets, - . . @75421,452
Surplus, - . . . 15,649,819
Annual Income, = = 19,230,408
New Risks Assumed, - 85,178,294
Total Risks in Force, - 304,373,540

Intelligent men of good address, tact, and industry,
who can procure first class business, can find profit-
able employment, and build up a comﬂetency with-
out capital, a8 agents of the New York Life Insur.
ance Company. Gentlemen of ability and culture,
without previous experience, can soon acquire the
knowledge essential to success,

DAVID BURKE,

General Manager for Canada.,

o Bank Building, MONTREAL,
Building, TORONTO,

OFFI0ES :-{ gﬁo

THE

- =[]
WCE
THE FIRE % ASSOCIATION
I Ns (LIMITED.)
X

BRUCE HARMAN,
GENERAL AGENT,
48 Scott St., TORONTO.

...

THE GLASGOW & LONDON

Insurance Company.
HEAD OFFICE FOR CANADA
Glasgow and London Bunaings, Montreal.
MANAGER, - . STEWART BROWNE.

1ORONTO BRANCH OFFICE, 34 Toronto 8t., City.
Resident Secretary—J. T. VINCENT,

W. FAHEY
Oity Agents, | - FAREY,

Insurance.

THE STANDARD LIFR

Assurance Company,

OF EDINBURCH, SCOTLAND.
ESTABLISHED 1825,

HEAD OFFICE IN CANADA :
ST. JAMES ST, MONTREAL.

Total Insurance s $100,000,000
Total Invested Funds . 32,000,000
Invested in Canada 2,500,000

Policies issued under all Systems, including their
NEW RESERVE BONUS PLAN, under which
very large profits may be expected.

Prospectuses and full information furnished at
Head Office or at any of the Company’s Agencies.

W. M. RAMSAY,
Mahager for Canada.
CHARLES HUNTER,
Superintendent of Agencies.

F. BPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & GLOBE

Insurance Company.

Invested Funds
Investments in Canada

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS,

Hon, H. Starnes, Chairman; T, Hart, Esq., Edward
J. Barbeau, E: . Wentworth J. Buchanan, fs‘.sq.
Risks acce; at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on
Special Terms,
JO8. B. REED,
Toronto Agent,

20 Wellington 8t. K.

G. F, C. SMITH,
Chief Agent for the
Dominion, Montreal,

MUTUATL -

FIRE INSURANCE COoOMP’Y
of the County of Wellington,
Business done exclusively on the Premium Note

system,
F. W. 8TONE, CHAS DAVIDSON,
Secretary.

President
HEAD OFFICE, . . . . GUELPH, ONT.

IMPERIAL FIRE INSURANCE co,
OF LONDON,

(ESTABLISHED 1803.)

Head Office for Canada, 6 Hospital 8t., MONTREAL
W. H. RINTOUL, Resident Secretary.

Subscribed Capital.....................
Capital

£1,200,000 Stg,
300,000 ¢
1,550,000 ¢
Toronto Agency—ALF. W. SMITH.

CITIZENS’

OF CANADA.
HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, VIOE-PRESIDENT,
GERALD E. HART, - GENERAL MANAGER,
Capital and Assets, - - - $1,418,212 07
Losses Paid to 1st Jan.,
1885, - - . . . 2608,207 14
The Stock of this Company is held by many of
the wealthiest men in Canada.
LOBSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent,
TORONTO OFFICE, 13 ADELAIDE ST. E.

GORE DISTRICT

Fire Insurance Company.

LHEAD OFFICE, . . . . . GALT, ONT,
Established 1898, .

PRESIDENT, Hon, JAMES YOUNG, M.P.P, -
onx-Pnsmxm. A, WARNOCE, Esq,

Paid-u
Total

MANAGER,

R. 8. STRONG.

insurance.
NORTH AMERICAN
Life Assurance Co.

INCORPORATED BY SPEOIAL ACT oF TER DomMINioN
PARLIAMENT.
FULL GOVERNMENT DEPOSIT.
DIRECTORS :

HON. ALEX, MACKENZIE, M.P., ex-Prime Minister
of Canada, President,

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents,

Hon. G. W. Allan, Senator,

Alphonse Desjardins, Esq., M.P., Montreal.

Hon.D. A, Macdonald, ex-. ieutenant-Gov. of Ontario

Andrew Robertson, Es&; Pres. Mont'l Harbor Trust

L. W, Smith, Es%, D.C.L., Pres. Building & Loan As.

W. R. Meredith, - Q.C., M.P.P,, London.

J. K. Kerr, Esq., Bqéc. (Messrs, Kerr, Macdonald,
Davidson & Pat rson).

John Morison, Esq., Governor British Am. Fire A. Co.

E. A, Meredith, Esq., LL.D., Vice-President Toronto
Trusts Corporation. .

‘Wm. Bell, Es(h, Manufacturer, Guelph.

A. H. Campbeli, Esq,, Pres. British Can. L. & In. Co.

D. Macrae, Esq., Manufacturer, Guelph.

E. Gurney, Esq., Director Federal Bank of Canada

H. H. Cook, Esa., M.P., Toronto.

John N. Lake, 8q., Broker and Financial Agent.

Edward Galley. Esq., Alderman.

B. B. Hughes, 8q. (Messrs. Hughes Bros., Wholesale
Merchants),

James Thorburn, Esq., M.D., Medical Direetor.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Toronto,

Robert Ja.trrai‘: Esq., Merchant.

W. McCABE, Esq., LL.B,, F.LA., Managing Director.

we BRITISH EMPIRE

M
Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHRD 1847,

Accnmulated Funds . .... ....$5,000,000 .

Annual Income................ 1,000,000
Canadian hvestments P 11

,000
GANADA BRANCH, - MONTREAL.

’
DIRECTORS,
HON. JOHN HAMILTON,
Director Bank of Montreal.
JAMES BURNETT,_ Esq.,
President Montreal 8tock Exchange.
JOHN HOPE, Esq.,

Of John Hope & Co.
ALEXANDER MURKRAY, lfsq.,
. Director Bank of Montreal,
ROBERT SIMMS, Esq.,
Of R. Simms & Co.
F. STANCLIFFE,
Géneral Manag
C. GREVILLE HARSTON, Supt. of Agencies.
GENERAL AGENTS, ToRoONTO,
J. K. W. SMITR
J. FRITH JEFFERS,

& A,
_ MANAGER WESTERN ONTARIO, London, Ont.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
Paid-up Capital, One Million Poun 8 Stg.
Capital Subscribed, .. .. $10,000,000
Invested Funds, ..

19,500,000
Gen. Agents for { ROBT. SIMMS & OO.
c:‘iiads, {G2e. DENHOLM, " } Montreal,

Toronto—~HENRY D. P, ARMSTRONG, 24 Scott 8t
W Gotnts, St mig patain
n—W. H. 'win, .
gingm&milton—-GEORGE H. GILLES%?M Jamegu 8t.

PH@ENIX

FIRE INSURANCE COMPANY of LONDON.

ESTABLISHED IN 1783,
ency established in Canada in 1
Aty

er.

.o .

804,

ty of all the Stockhold and large Reserve

v Moderate rates of r:g'inm. &
GILLESPIE, M&‘FATT & C

Funds. 0
General Agents for Oa.nad..,"
12 8t. Sacrament Bt., Montreal.

T X ®m

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY,

W. A, SIMS, T. M, PRINGLE,
MANAGER AGENT, ToRONTO

-

Wants Agents a4 Wingham Brussels and Perth
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Insarance. Agents’ Directory. Railways.
, ARRUTHERS & BROCK, Financial, Insurance, TE®
’ C and Real Estate Agents. Correspondence so- s s
licited. 458 Main Street, Winnipeg, Manitoba. I I l ' R I
L ]
ESTABLISHED A.D. 1871 ] HE5RY EiJ. JACESON, Real Rstate, and Gen- n emﬂ 0“'3 a' way
-, . &N C1 AN arance ency, N
s street, Brookvitle, & OF CANADA.

W. H. HOWLAND (Mayor), - - President.

JAMES AUSTIN (President Dominion Bank)
Vice-President.

Rates Fixed with due regard to the
Hazard Assumed.

The INSURED PARTICIPATE in the PROFITS

HAND-IN-HAND INS. (0.

FOUNDED A.D. 1873.

FIRE & PLATE GLASS.

W. H. HOWLAND, - - - . President.
B. HOMER DIXON, - - - . Vice-President,.

Under the Statutory conditions Plate Glass is not
insured by a FIRE policy, unless sgecia.lly men-
tioned in “writing thereon; neither oes a Plate
Glass policy cover damage by FIRE. This Company
combines HAZARDS, and is the only company
licensed by Government to insure Buildings in-

- cluding Plate Glass against FIRE and ACCIDENTS

of EVERY 