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The Chartered Banks.

THE MOLSONS BANK.
INcoEPoRATED BY ACT OP PARLMENT, 185.

HEAD OFFICE, - - MONTREAL.

Pald-up Capital................................. 02,000,000
Reo t Fund .......................................... 800,000

BOARD OF DIRECTORS.
Tsou. WOnEMaN, President.

J. H. R. MOLSON, Vice-President.
B. W Shepherd. Sir D. L, Macpherson.

B. H. Ewing.
A. F. Gault.

F. WOLFERSTAN THomAs, Generai Manager.
M. HEATON, - - - - - - - - Inspector.

BRANCHES.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Sorel, St.
Thomas, St. Hyacinthe, Que., Toronto, Trenton
Waterloo, Ont., Woodstock

Agente in Canada.-Quebec - La Banque du Peuple
and Eastern Townships Bank Ontario-Dominion
Bank and Bank of London. New Brunswick-Bank
of New Brunswick. Nova Scotia-The Halifax
Banking Company and Branches. Prince Edward
Island-Bank of Nova Scotia, Charlottetown and
Bummerside. Newfoundland-Commercial Bank of
Newfoundland, St. John's.

In Europe. -London-Alliance Bank (Limited),
Messrs. Glyn, "ills Carrie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Antwerp, Belgium-La Banque d'Anvers.

In United States.-New York-Mechanics' National
Bank; Messrs. W. Watson and Alex Lang; Messrs.
Morton, Bliss & Co. Boston-Merchants' National
Bank. Portland-Casco National Bank. Chicago-
First National Bank. Cleveland - Commercial
National Bank. Detroit-Mechanics' Bank. Buffalo
-Bank of Buffalo. Milwaukee -Wisconsin Marine
and Fire Ins. Co. Bank. Helena, Montama-First
Naitonal Bank. Toledo-Seconci National Bank.

Collections made in all parts of the Dominion, and
returns promptly remitted at lowest rates of ex-
change,

Letters of Credit issued available in all parts of
the world.

UNION BANK OF CANADAI
DIVIDEND No. 41.

Notice is hereby iven tbat a Dividend of Three
per Cent. upon the Paid-up Capital Stock of this in-
stitution bas been declared for the current half-
year, and that the same will be payable at the Bank
and its branches on and after Saturday, the
Second day of July next.

The transfer books will be closed from the 16th to
the 30th of June next, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at their banking house, in this city, on
MONDAY, the 11th day of JULY next. The chair
to be taken at 12 o'clock noon.

By order of the Board.
E. E. WEBB, Cashier.

Quebec, 26th May, 1887.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18M.

CAPITAL, - - - 82,500,000.

LoNDON OrFcIE--28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.; Vic-

toria, B.C.; New Westminster, B.C.; Vancouver, B.C.
AGENTS AND CORREsPONDENTs.

IN CANADA-Bank of Montreal and Branches, who
will undertake remittances, telegraphic or otherwise,
andany banking business with British Columbia.

IN IL .- Agents Bank of Montreal, 59 Wall St..
New York; Bank of Montreal, Chicago.

UNrrED KINGDOm-Bank B. C., 28 Cornhill,Londonl
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and front
aIl points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JoHNs, - - - - - - - -Cashier.
L. E. BRA ER, President.

C. E. BRowN, Vice-President
John Lovitt. Hugh Cafin. J. W. Moody

CORREsPONDENTs AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.

do The Bank o! British North Amerlo..
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bille of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INCOOPORATED 1886.

ST- STEPmENT'S, N.B.
Capital ......................... ..00,000
Reserve............................................. 25,000

W. H. ToDD, - - - - - - - Preuident.
J. F. GRANT,.----.---- --- -Ceaier.

AGENTs.
London-Messrs. Glyn, MillS, Currie & Co. New

York-Bank of . New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Banlk o! Montreal.

Drafts issued on any Branch of the Bank of
Montreal.

The Chartered Banks.

THE FEDERAL BANK OF CANADA.
Notice is hereby given that a Dividend of Three

er cent. upon the capital stock of this Bank bas
een declared for the current half-year. being at the

rate of Six per cent. per annum., and that the same
will be payable on and after

Wednesday, the First Day of Jne next.
The transfer books will be closed from the 17th to

the 31st of May, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders for the election of Directors
wili be held at the banking bouse in Toronto, on
Tuesday, the 21st of June next.

Chair to be taken at 12 o'clock noon.
By order of the Board.

G. W. YARKER,

The Federal Bank of Canada, General Manager.
Toronto, 26th April, 1887.

BANK OF OTTAWA,
OTTAWA.

Capital (al paid-up)........................... 01,000,000
R est ...................................................... 266,000
JAMEs MAcLAREN, Esq., President,

CHABLES MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Eq., R. Blackburn, Eeq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEoRGE BUEN, - - - - - - - - Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke Wlnnpe Man.
Agent& in Canad New York and -ank of

Montreal. Agente iD London, Eng.-Alllance Bank.

MERCHANTS' BANK
OF mE3.,LIP A"7r'-

Capital Pald-up.................................01,000,000
Reserve ................................................ 120,000

HEAI OFFICE, - HALIFAX, N.B.
DIRECTORS.

THos. E. KENNY, M.P., President.
JAbMEs BUTLER, Vice-President; Thos. A. Ritchie,

Allison Smith, E. J. Davys, Thomas Ritchie.
D. H. DUNCAN, - - Cashier.

AGENCIES.
In Nova Scotia-Antigonish, Bridgewater, Guye-

borough, Londonderry, Lunenburg, Maitland,
(Hante Co.), Pictou, Hawkesbury, Sydney,
Truro, Weymouth. In New Brunwck-B urst,
Dorchester Kingston (Kent Co.), Moncton. New-

castle Saville, Woodstock. In Prince Edward
Islanâ-Charlottetown,Summerside. In Bermuda-
Hamilton. St. Pierre. Miquelon.

HALIFAX BANKING CO
INCOBPORATED 1879.

Authorized Capital.............. 1,000,000
Capital Paid-up ....... ............. 500,000
Reserve Fund........... . 70,000

HEAD OFFICE, - HALIFAX, N S.
W. L. PrrCArrHLY, - - - - - - - - Cashier.

DIRECTORS.
ROBIE UNIACE, President.

L. J. MoRToN, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENcIEs-Nova Scotia: Amherst, Antigonish,
Barrington, Lockeport, Lunenburg, New Gl ow,
Parrsboro, Shelburne, Springhill, Truro, Windsor.
New Brunswick: Petitcoiac, Sackville, St. John.

COMsPONDENTS-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boston-Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
oF :WEw RUNswio..

FREDEBICTON, N.B.
INcoRPoRATED BY AcT oi PARLIaa »NT, 1864.

A. F. BANDOLPH, - - -- ----- President
J. W. SPURDEN, - - - -•-Ceahier

IPOBEXGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

The Chartered Bank@.

BANK OFHAMILTON.
Capital Subscribed............... 1,000,000
Reserve Fund ......................... ......... 340,000

HEAD OFFICE, - - HAMILTON.
DIRECTORS:

JOHN STUART, Esq., President.
Hon. JAMEs TURNER, Vice-President.

A. G. Ramsay, Es . Dennis Voore, Esq.
Cbarles Gurney, sq. John Proctor, Esq.

George Roach, Esq.
E. A. COLQUHOUN,-. .- - - - - Cashier.
H. S. STEvEN, - - - - Assistant Cashier.

AGENCIES.
Alliston-A.M. Kirkland, Agent.
Cayuga-J. H. Stuart, Acting Agent.
Georgetown-H. M. Watson, Agent.
Hagersville-N. M. Livingstone, Agent.
Listowel-H. H. O'Reilly, Agent.
Milton-J. Butterfield, Agent.
Orangeville-R. T. Haun, Agent.
Port Elgin-W. Corbould, Agent.
Tottenham-H. C. Aitken, Agent.
Wingham-B. Willson, Agent.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.

EASTERN TOWNSHIPS BANK,
DIVIDEND No. 55.

Notice is bereby given that a
Dividend of Three and one-half per cent.

upon the paid-up capital stock of this bank has been
declared for the current half-year, and that the
same will be payable at the Head Office, and branches
on and after

Saturday, the 2nd Day of July next.
The transfer books will be closed from the 15th to

30th June, both days inclusive.
By order of the Board,

WM. FARWELL,

Sberbrook, 31st May, 1887. Gen. Manager.

LA BANQUE DU PEUPLE.
EsTABLISHEDR 1885

Capital paid-up..................0$1,200,000
Reserve............................ 240,000

JACQUES GRENIER,- - - - - •-President.
J. S. BOUSQUET, - - - - - - Cashier.

BRANCHES.
Quebec-E. C. Barrow.

"4 St. Roch-P. B. Dumoulin.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

BANKOF NOVA SCOTIA
INCORPORATED) 1889N

Capital Paid-up ................................. 8$1,114,300
Reserve Fund ................................... 360,000

DIRECTOR.-John S. Maclean, President; John
Doull, Vice-President, Daniel Cronan, Adam Burns,
Jairus Hart. CAsHIER.-Thos. Fyshe.
HEAD OFFICE, - - - - HATJFAX, N.S.

Agencies in Nova Scotia-Amherst, Annapolis,
Bridgetown, Canning, Digby, Centville. Liverpool,
New Glasgow, North Sydney, Pictou, Stellarton, Yar-
mouth. In New Brunswi -Campbelltown, Chat.
ham, Fredericton, Moncton, Newcastle, St. Andrews,
St. John, St. Stephen, Sussex, Woodstock. In P. E.
Island-Charlottetown and Summerside. In United
States-Minneapolis, Minn.

Collections made on favorable terme and promptly
remitted for.

THE COMMERCIAL BANK

Authorised Capital .......................... 1,000,000

DIRECTORB.
DUNoAN MOARTH,.-.....Preaident.

Hon. John Sutherland. Alexander Logan.
Hon. C. E. Hamilton. R. T. Rokeby.

Deposits received and interest allowed. Collection
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exchange
bouqht and sold.

THE NATIONAL BANK OF SCOTLAND
LIjyI TED-

IN0oRPoRaTE> BT RoYAL CHARTER AND AOT 0 PARLANT.
ESTABLISHED 1M

HEAD OFFICE,-.-.........-...EDINBUBGH.

Capital...............à%5,000,000. Paid-up......... &1,000,000. Beserve Fund......6670,000

LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STREET, D.C.

CURRENT ACCOUNTS are kept ageeably to usual custom.
DEPOSITS et Interest are recve&
CIRCULAR NOTES and ETTERS of CREDIT svailable in aU parts of the world are issued free

of charge.
TheAgency of Colonial and Foreign Banks ia underteken and the Aceptances of Customers r.,

midingIntheColonies, domicile iu London, retired on terms which will be f rnlshed on application.
other Banking business connected with England and Scotland is also transacted.

JAMES ROBERTSON Manager in Tiondon.
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The Loan Companios.THE WESTERN BANK CANADA PERMANENT WESTERN CANADA0:w'O&q.D.~ ~ 
Loan & Savings Co.HEAD OFFICE, - OSHAWA, ONT. Loan & Savings Co.Capital 81=a0000 

Fi.ed and Pernanent Capital
lCapital alS:ld-np....................-<>e><><.... 

......... 02,500,000Otl A .........'.. 3 900 54TH HALF-YEARLY DIVIDEl ND Pal U Capital."......... 00,000
BOARD 0 IETORS. 

Res;,;erv=P n....................~,o
JoN CoWAN, Esq., President. 

Total Aset..................10,000
W F REBEN . Hwr.w, Eq.,Vic-Preidet. TtalAssts "'""" 60,000

RCo aN S PaWesnEs.F llen, Esq. Notice l hereby given that a dividend of six per OFFICES: No. CH TO
Robert McIntosh, M. D. J. A.centbsontheq. h UP capital stock cf this cornpsny 'J~L.I.T. H. M.a, -asn - -Cshead e afor the bail year ending 30th June, Deposits received interest paid or compounded

T..MMuBNCE.......Cashier. ny's office, Toronto, on and alter Friday, theo 8th Currenc and Sterling Dobentures issudedWhitby, Midland, Tilsonburg, New Hamburg, Mill aofJ'ynxt,
BANCn. 

ayfamounts 
uDeentres isueonbrook, nt. The transfer books vill be closed fron the 20th to Caadaanydeat atarinc cpons

Deposits roceivod and interest allowed. Colso0- the 0 Jueiclusive.CadandGetBtions solicitedand prompty made. Drafts ied 
Exector and Trustees are authorized by Act of

available on aIl parts of the Dominion. Sterling By order, Parlianient to invest ln the"o Debentures.
and Aroian Exch ange bought and soid 

Money to Loan at lowoat current rates. Favor-
Correspondent. unLondon, Tg.-TheRoya Bank 

feJ.HERBERT MASON, able tereorra ofesrinrpal.
of Scotland. At New York-The Merohat Bank >01. HRBET ASON, able tet or AE0 RincipEal. er
Canada.

PEOPLES BANK OF HALIFAX THE FREEHOLD HURON AND ERIE
Caial aid- .d........................00,THE0REEH0LDHU0O NDCapital Authorp -d ---............- ' Loan and Savings Company, Loan and Savings Company,DIRECTORS. CORNER CHURCH & COURT STREETS,. W. FRAsE, Pres. W. J. CorBAX, Vice-Pres. &COURTSTRET-L0 DIVID)D NO. 46.Thomas A. Brown, Esq. George H. Starr,Esq. 

DEVIDEND NO. 46Augustus W. West, Esq.E TABLI EDIN189----
ThmsAugu tus Wo. Wee.sq ar o.ETBII 15. 

Notice i. horeby given that a dividend of four and
PBTa epoJrct and.. Wol.. ill.Cashier. Subseribed Capital...............01,876,000 one-half per cent, forethe currnt haf year ha beenAe s Lodo--The andif B N oS. ondon eCapital Pald-u .. ........ 0........., 0 0 declared upon the capital stock of this institution

Agents lu London-The Union BfaNke London. 
CoF "70, ad that are ili be payable at the office of the

New York-The Bank of Nov York. 

Coday, i neL.On'
o ue tar Mk ent, - -- Ho. WM.McMATER. da ofJuyn ndon, on and after Saturday, the 2nd

Boston-Nov England NationalBank.aPresident, 
-Hon. Wn. MCMAR he transfer books will be closed fron the l4th te

Ontaio nd uebo-Te utaro Bank Manager,..........Hon, S. C. WOD he th ue ordsicuie
Inupector, - ROBERT ARIMSTRONG. te thJnbyohday. icluse.adLA B A N Q U E N ATIO NA LE ,e a dnced on easy termsfor long periodBs J eBy ord the brd Manager.pAB N U A IN L @r mn tbroe' option. London, lot June. 1887.Capital Pald-up•...........................8,00000 Deposits receved on interest.

HEAD OFFICE, . . . QUEBEC.
Hon.I.Tmun TuTPres." P."L RN rC r THE HAMILTON THE HOMEDIRECTORS.Theo hile LeDroit, Esq. U. Tessier, jr., Esq.Hon. '. Garneau. Fra. Kirouac. Provident and Loan· Society. Savings and Loan Company.M. W. Baby, Esq.Branche.-MontralC .AValîes,ManaerOttava, 

uaa.Agents--The Nationa Bk.of Scotland, Ld.,London* DIVIDEND No. 32. MIrrD).p nb F;Coan BauedePa ede Notice i hereby given that a Dividend of Three Notice is hereby given that a Dividend at the rate
Pay-Bas, Paris; National Ban of theRonubliNov and a Half per Cent. upon the Paid-up Capital Stoc f 8en per cent. pr annum ha, t d eoth n

York NatonalRevro Bnk, ostn; (ommrialof the Society haboeen declared for the hall clar dunthpaducpilstkofhico.
Bark;ofNtonlandversBank fBostont o; Brank0fondin& June Sth, 1887 and that the sarne il e anfortesxrotsedn 0hJ nt n

NeBuns w Merchants Bank of Halitax, Bank of ayable at the Society abankingbouse, Hamilton y thatfthoarne vil b.payable at the office. f cthe

Newonswc; Mantbar io anhf oer ntario, on and after Satuday, 2ad July, 1887. etm at ako aiaBn foornpany, No. 7.2 Church Street, Toronto, on and

Montreal; tba--Union Bank of Lower Canada naioan 
ntatr udarn sSan ature s e 1 be payab l a t eoce

Tho transfer books viii be closed froinithe l6th to Taufrdboy, th e c daytraiynoît o3T H E BANK F LON DON aoth June, , both days inclusive. 1 anrb c front,N- NO .A;DA H. D. CAMERON, Treasurer. By order of the Board AIMW A A- ~~~~Hamilton, 1st June, 1887 
AE AOMngrDIVMED NO.7.H t st eToronto, 8th June, 1887.

Notice is horeby given that adividnd fthreLONDON & CANADIANand ono-haif per cent, for the current hait year,ÈË'ciGt°Áj¾fa°e"La.NsDON &AgeNyDCo. BUILDING AND LOANbeing at the rate of moyen per cent. per annuni upon La u nj,the paid Up capital stock of the bank, ha, this day La & A£ncyUI C.iboonà declarod. and that the sainie vil b. payable at (LlxrruXD). AS SOC IATI 101".the bank and it branches on and after the 2nd dayof Juiy negt. 
8Ma W. P. HowrâAqD, C.B.; K.C.M.G., - PnamNTThe transfer books will be closed from the 18th to IWPHLNCBK.G,-RD'the 8th of June, both days inclusive. Capital Subscribed ............... 04,000,ID o

The annual general meeting of the shareholders " Paid-up"....................56 0,000 Notice la hereby given that a Dividend f Threeviiihe held in the office of the bank on Wedneday eserve ............................ 2 0,000 n2th day of July, 1887. Chair to be taken at 4 o'clocý MONET TO LN D>ONIMPRO YET>REA EST'TE, 0 per Cent. herbeby gea e fothatD cvide n t f reeBy order of the board, Muicai D B N U PUBoC EnS . • year, ending 30th June, and that the sanren half-bP.henkoLodnnCAMSARaser• 
NEy rcedD. payable t the offices of the Association, No. 13 To-By rde o th bordTO vAAES UiBS.-M0fl6y recelyed on D)e. ronto Street, on and altor

The Bank of London in Canada,) ad eosit Beeelpt&.Iuterg AIRA,2dJTY 87
London, 23rd May, 1887. and Principal payable lIBri 0bin or ATa,2adandULYe18T H E CENTRA L BAN K Rateson appl'tion to th 3'f hkaywilbsefr theOECN AD A NK O in'J. G. MACDONALD, Manager. By order of the Board.or CA ADA.Head Office, 44 King Street West, Toronto.

D R CEN D . WALTER GILLESPIE,DIViDEND No. 9S.' Q.,I 9Notice is hereby given that a Dividend of Three Dominion ouvmnflà w & fho8mont oGO Managerercent
upont

he paid-yR-capital 

stock 0f thisBank The London& Ontario inyestmnt C,
ez ondclrd o urrent half-year at the O D NLndn naro.rate of six per cent, per annuni, and that the sainie INoonpoa&T.un 879.LIcmDT,viii be.payable o adafter Wednes<jay, th. Fitda fJune noxt 

Ca Isf ... ......................e ,« ( 
0 ) WM

th a asfor books ili b. ciosedfromthe17th to 8u6scib0sd................ ..... 100,000.0 -----The Annu.....Gene.......e.P..d-.p.....•.•.-............ 1,000,000 00 TOlstON'TO ONT.
the 31et May, both days inclusive. Paid-up .................. 918,250 00The Annual General Meeting of the Shareholders Beserve and Cont •e.--.......168,0 000eNOfor the election of Direetors vil be held at the Bank Savinga Bank Deposits and De-VIEDNO 

8
in Toronto on Monday, the2 Janoneit. Chair to bentures......................D" 1,0 DN75By order of the Board. . . LNoanCmade on fa and city propest on the Notice is hereby given that a dividend, at the rate

Th er tralBkofada, . mfavo and Schooetper 
cent. per annum has been declared for the

A. d.ALLEN,Cashir. oon Debentures pur rent half year. ending June 30th inst., and is pay-
Thicpa CentraiooBanecoioCanadaturea pur-able by the bankers of the conipany on and aller

- ~The L kofana Moey roceived on deposit and interet allowed th1st day of July next. The stock transfer book
Toronto, 27th April, 1887. Mnyroie ndpstadItrs loe of the conipany vili be closed from the 16th to the_ --- opa .F. B. LEYS, Manager. 30th inst., botb days inclusive.Th LanCoPaie . . EY, ange. By order. A. M. COSBY, Manager.The Farmers' Loan and Saylngs Company. The Trust & Loan Company of Canada TOFFICE, No. 17 TOBONTO ST., TOBONTO. ESTABLISHED 1851.ITh Ontario ban & Savln OsmpiivSobserib.eJ Capital .............. 114001000...... .............. :::.. 01,057,15< Paid-up Capital ... 2,0]Pàeta................................................11,4»0 ROSer. n . ............... ,1,7,000 gs us apa...... .. ••..••.•........ 01, d80 R eser dPIcS 7.... "."..."-........ 7,3 0

madv.. ed. on.. mproved.. ea.. Estate8 at n OFFICe : 7 Great W inchester St., London, Eng. C p tal ubs ribed ............ ... 00 0 S

Money advanoed on Irnprovod RoSI Htate atCail 
Pald-.................lv ng cordent rae s.r O F I Toronto Street, TORONTO. R eser e g pnd .................... 0 2

Ser a i eng ved onl y Bao ad n a Street WINNNEG L. s Can . ""'nor. .05&.
tno, Eouor an Adinisr Deenuare autorof imnproved frsanprdu onie cîy UOe ty of Real Estat ad Muiin oebn te

WM. MULOCK, M.P., GEO. S. C. BE THUNE, RUMSEL BSTDEMEN.SON CnmDeoor .pos &roePesved dntrsloeeetrsPresident• Secretary-Trea RICH RDEEANSIMPSON,.Commissioners.W 
A



THE MONETARY

The Loan Companies.

The Ontarlo investient Association
(LIMITED),

OF LONDON, ONTARIO.

DIVIDED NOTICE.

Notice is hereby iven that a dividend of four (4)
per cent., being a e rate of eight (8) per cent. per
annum, has been declared for the current half year
upon the paid up capital stock of the Association,
and payable at the office of the Association on and
after baturday, July 2, next.

The transfer books will be closed from the 20th to
the 80th inst., both days inclusive.

HENRY TAYLOR,

London, Canada, June 6, 1887. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

DIVIDEND No. 47.
Notice is hereby given that a dividend of 31 per

cent. upon the paid up Capital Stock of this Com-
pany has been declared for the current half year
ending 80th inst., and that the same will be payable
at the Company's office, London, on and after that
date. The transfer books will be closed from the
2th to 30 inst., both days inclusive.

WILLIAM F. BULLEN,
Manager.

London, June 3rd, 1887.

THEEE

CANADA LANDEDOREDIT
COMPANY

DIVIDEND No. 52.

Notice is hereby given that a dividend of Four per
Cent. on the Paid-up Capital Stock of this Company
has been declared for the current half-year, and that
the same will be payable at the Company's office, 23
Toronto Street, on and after the 2nd dat of July
next.

The transfer books will be closed from the 16th to
the 30th June, both days inclusive.

By order of the Board.

Toronto, 25th May, 1887. D. McGEE, Secretary.

Tn National investinent Co. of Canada
(LIMrrED).

DIVIDEND No. 22.

Notice is hereby given that a dividend of three
per cent. on the paid up capital stock of this com-
paiiy has been declarea for the current half year,
and that the same will be payable at the office of
the company on and af ter the 2nd day of July, 1887.
The transfer books will be closed from the 20th to
the 3&th prox., both days inclusive.

By order of the Board.

ANDREW RUTHERFORD, Manager.
Toronto,26th May, 1887.

Financial.

STRATHY BROTHERS,
évTocK BROKERRS,

(MEMBERs MUNTREAL STOCK EXCEANOE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividends

and interest collected and remitted. Stocks. Bonds
and Securities bought and sold for investment or on
margin of 10 % on i ar value. Commission-* of 1% on
par value. Special attention given to investment.

GODBODY, GLYN & Dow, New York.
AGENTS: ALEX. GEDDES & Co, Chicago.

1 LEE, HIGGINsON & CO., Boston.

BRITISH COLUMBIA.
E.1AlsoT BIos.,

Real Estate Brokers and Fiiiancial Agents
Ofaces at Victoria, Iew Westminster and

Vancouver (Coal Harbor) B. C.
Property for sale in all parts of the Province. In-

vestments made and estates manag for non-resi-
dents. Renta collected. Mortgagea nght and sold.
Debentures purchased on commision. Correspon-
dence solicite. Spcllattention gventeo party
at the terminus of te Canadian Pscinc aiway.

Financial.

The Toronto General. Trusts Co.
27 & 29 WELLINGTON ST. EAST,

TORONTO.

PESIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.

VIOC-PasmIENT, E. A. MEREDITH, LL.D

MANAGE, - - - . - J. W. LANGMUIR.

This*company is authorized under its charter toe act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of everyidescription. These
various positions and duties are assumed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power ofthe company to aet as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to fnd the security required by
the Surrogate Courts. This becomes very important
since rea estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 2. The
company wil also act as AGENT of persons who
have assumed the position o! executor, adminis-
trator, trustee, etc., etc., and will perform ail the
duties required of them. The INVESTMENT of
money in &rst mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to the Manager.

Finanoial.

ROBERT BEATY &-CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, foi
Cash or on Margin. American Currency

and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock a gExchange .Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and sell Canadian ,nd American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

COX & CO.,
.r0 0o D _ : amo):Kl a s,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,
Biy and sell Canadian and American Stocks for

Cash or on Mar *n; also Grain and Provisions
on the Chicago Board of Trade.

JOHN LOW,
(Member of the Stock Exchange),

JOHN STARK & 00., Stock and Share Broker,
Members of Toronto Stock Exchange,

Bey and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rente coilected.

28 Toronto Street.

EsTABI.sED 1876.

BANKS BROTHERS,
(TELEPHONE No. 97),

Insurance & Estate Agents.
RENTs COLLECTED. ESTATEs MANAGED. MORT-

GAGEs BoUGHT AND SoLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WTILAM ST., NEW YORK,

Accounts and ency of Banks, Corporations,
firms and individu s received upon favorable terms

Dividends and interest collected and remitted.
Act as agente for corporations in paying coupons

and dividende;;&lasosastransfer agents.
Bonds, Stocks and Securities bought and sold on

commission at the Stock Exchange sud elsewhere.
Sterling zxchange and Cable Transfers bought

and sold.

TI MBLL BIPHOM CO'
OF CANADA.

ANDREW ROBERTSON, . - PRESIDENT.
C. F. SISE, . - . - VICE-PREsIDENT.

58 ST. FRANCOIS ZAVIER STREET,
NONTRE A L.

A NEW SERIES ON TEEB

SCINCE OF ÂCCOINTS
AND

Business Correspondence.

C. P. SOLATER, S zTànyTmsu .The uost Practical Work yet pblished
on these subjects.

HEAD OFFICE, - - MONTREA.,
H. C. BAKER,

Manager Ontario Department, Hamilton.

This Company will sell its instruments at pricesranging from $0 to $25 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from riskof litigation.

This Company will arrange to connect places nothaving telegraphic facilittes with the nearest tele-Frah office, or it will build private lines for firms orindividuals, connecting their places of business
or residences. It is also prepared to manufacture
ail kinds of electrical apparatus.

Full particulars can be obtained %t the Company's
offices as above, or at 8. John, N.B., Halifax, N.B.,Winnipeg, Man., Victoria, B.C.

A Book of 252 Pages, replete with Usefui
and Practical Information.

PRICE, - - - 1.00.

Address,

CONNOR O'DEA,
TORONTO, ONT

Agents' Direeow7.

TIM ES. 1498
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Leading Barrtsters.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,.

Victoria Chambers, - - - QUEBEC
Solicitors for the Quebec Bank.

SIB ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G.
O. A. PENTLAND, Q.C. G. G. STUART.

DELAMERE, BLACK, REESOR & ENGLISI
Bartisters, Attorneys, Solicitors, Etc.

OFFICE-No. 17 Toronto Street, (Consumers' Gas
Company's Buildings)

TORONTO.
D• D. DELAMEBE DAVIDSON BLACR

B. A. REEso E. TAYLOUR ENGLIST

G/BBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFIcE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEo. C. GIBBONS GEO. M'NAB
P. MULKERN PBED. P. KARPE

JOHNSTONE & FORBES,
Barristers, &c.,

tEGINA, • - - - or th-West Territory.
T. C. JOHNSTONE. F. F. FoBiBEs.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &c.,
CORNWALL.

D. B. MACLENNAN, Q.C., J. W. LIDDELL.
C. B. CLINE.

MACLAREN, MACDONALD, MERRI TT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

. J. MACLAREN J. R. MACDONALD
W. M. MERRITT G. P. 1HEPLEY
J. L. GEEDES W. E.MIDDLETOSN

TM/SON, HENDERSON & BELL,
Barristers, Soltors, &c.

OpICES-BANK BRITISE NORTH AmICicA BDGS.C
4 Wellington Street East, TORONTO.

D. E. THOMsON. DAVID HENDERRON. GEO. BELL
WALTEE MACDONALD.

Registered Cable Address-" Therson," Toronto.

. . S. LINDSEY,
Barrister, Attorney, Solicitor.

OFICE--%8 York Chambers, Toronto Street,

TORONTO. .

NORTHERN
Assurance Company,

o:F' LONJDON, 'ENG-

Branch Offce for Canada:

1724 Notre Dame St, Montreal,
INCOME AND FUNDS (1885).

Subscribed Capital--... .................. $15,000,000
Of which in adw.......... ........ 0Accumnulate funds....................15,671,500
Annual revenue from fire premiums ··.... 2,886,500
Annual revenue from life premlums ... 6957,000Annual revenue from interest upon in-

vested funds.................................... 660,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
MÂNÂGEB a r lCANADA.

Jan. 1,1887.

OL.D MEDAL. PARIS, 1878.

JOSEPH GILLOTT'S
STEEL PUINS.

SoMhyaJallNners thnmghoudtA herZ,

STOCK AND BOND REPORT.

Capital Divi- CLOSING PRICES.
BANKS. Sub- Capital Rest. dend

sribed Paidup. last TOioNTo. Cash val
6 Mo's. June 16. per share

British Columbia .--.............. $2.500,000$1,824,937 $ 425,000 3%British North America.........-.-$243 4,866,666 4,866,666 1,079,475 3 142 346.7Canadian Bank of Commerce...--.....50 6,000,000 6,000,000 1,600,000 31 120 1201 60.00Central ............................................. 100 500,000 410,000 25,000 3 ...... ......Commercial Bank, Windsor, N.S.....-- 40 S,000 960,000 78,000 3 1234 49410Dominion ................................ 50 1,5 001,0,0 1,07,0 5é 213424 285150 '5W0.0·0..0'0,'000 --Så Î 2142 213.50Eastern Townships ..................... 50 ,500,000 1,455,046 375,000 3j ...... ...Federal ..........................................- 100 1,90,000 1,250,000 125,000 3 1051 105 1 05.2Halifax Banking Co................ 90 500,000 500,000 70,000 3 109 21.80Hamilton .......-. •................... 100 1,010,000 999,50 000 4 138138.00Hochelaga... ................................ 100 710,100 7 0,100 100,000 3 96 100 96.00Im rial..........-- ............... 100 1,500,000 1,500,000 500,000 4 187t 1364 137.75La Banque Du Peuple.......-...............650 1,900,000 1,900,000 240,000 3 113 115 56.50La Banque Jacques Cartier..·......... 5 5 50,000 500,000 140,000 3 75 91 18.75La Banque Nationale...--............ 100 9,000,000 2,0o,ooo ......... ... ...... ...... ......London.........................100 1,000,000 u00,000e50,000 ... ...... ......Maritime.................................. 100 3190........ ........ 3 ssedd ...Merchant'Bank o! Canada..........1 5,799200 5;799,2;0 "1;oo;o 00 1 133 134 133.00Merchants' Bank of Halifax......... 100 1,00o,000 1,000,00o 120,000 3 109 109.00Molsons ........................................... 50 2,000000 9,000000 800,000 4 .•Montreal........................................ 900 19,000,000 12,000,000 6,000,000 5 935 2354 470 00New Brunswick ....................- 100 500,000 500,000 800,000 4 ...... ...... ...Nova Scotia ......... ••-.......................... 100 1,114,300 1,114,300 360,000 1 140 140.00Ontario .--.................................... 100 1,500,000 1,500,000 500,000 8 121Î 122 121.75Ottawa ............. .................... 100 1,000,000 1,000,000 269,000 125 126 15.00Peoples Bank of Halifax .................. 90 600,00 600,000 35,000 98 19.60People's Bank of N. B............... 50 .............. 150,000 .Quebec ...........................................--. 100 3,000,0002,500000 ,95,000 ..5,000St. Stephen's------......................100,0900,000 25,000 4Standard........................................... 50 1,000,000 1,000,000 300,000 Sj 127 127t 63.50Toronto•.............................. 100 2,000,000 9,000,000 1,150,000 4 205 211 905.00Union Bank, Halifax................ 50 500,000 500,000 40,000 91 100 50.00Union Bank, Canada ......................... 100 1,200,000 1,0,000 ...... 8 ..... 60 60.00Ville Marie.......................................... 100 500,000 477,50 90,000 3Western ............................................. 100 500,000 215,000 35,000 ...Yarmouth........................100 800,000 320,424 30,000 1064 ...... 10650
LOAN COMPANIES.

Agricultural Savings & Loan Co.......
British Can. Loan & Invest. Co......
British Mortgage Loan Co•........-.
Building & Loan Association .....-. •••.·

Canada Landed Credit Ca.........-•..
Canada Perm. oan & Savings Co......
Canadian Savings & Loan Co..........--.
Dominion Sav. &Inv. Society .....
Farmers Loan & Savings Company...
Freehold Loan.& Savings Company ...
Hamilton Provident & Loan Soc.
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Save. Co...
Imperial Loan & Investment Co. ..
Landed Banking & LoanmCo.
Land Security Co. ·............--..---.
London & Can. Loan & Agency Co.....
London Loan Co..................
London & Ont. Inv. Co...........---.--
Manitoba Investment Assoc.........
Manitoba Loan Company ..................
Montreal Loan & Mortgage Co..........
Manitoba & North-West Loan Co.......
National Investinent Ca .............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association....
Ontario Loan & Debenture Co....----....
Ontario Loan & Savings Co., Oshawa.
Pele's Loan & Deposit Co...............

aEstate Loan & Debenture Co. ...
Royal Loan & Savings Ca ............
Union Loan & Savings Ca ............
Western Canada Lan & Savings Ca.

MISCELLANEOUS.

Canada North-West Land Ca............ à
Canada Cotton Co............---............
Montreal Tel aph Co. ................
New City Gao Co., Montreal ...............N. S. Su arB jefiner ·..........................
Starr u Co., H ax .....................
Toronto onsoumers' Gas Co. (old) ......

50
5060
50
50

630,00
1,350,00

450,00
750,000

1,500,000
,500,00o
750,000

1,000,000
1,057,250
1:876,000

1,500,000
350,000
629,8w0
700,00049818M8

660,700
9,W50,000

400,000
1,250,000

500,000
1,250,000
1,700,000

479,800
2,665,600
2,000,000

900,000
000,000
800,000

,500,000
1,000,000

I 5 £1,500,000
$100 $2,000,000

40 2.000,000
40.

500 ........
100 .............
50 1,000,000

0 614,69
0967,0660 974,818

0 750,000
663,990

2,300,000
65,410
918,250
611,430

) 1,000,000
1,100,000) 1,100,000235,550

235,000
493,000

560,000
464,620
450,000
100,000
312,031412,433
312,500
M'5000

274,178
700,000

1200,000
800,000
554,580
477,209
390,000
627,000

1,300,00

£1,500.000
$2,000,000

2,000,000

5 75,000
3 44,000

41,000
95,000

150,000
1,180,000

141,000
162,000
107,196

l 450,000
155,000
417,000
42,00
96,400
60,000

215,000
990,000

49,775
80,000

5,00094,'000

301,000

60,00050000
300,000

65,000
9210005,000
53,000

200,000

1 10,408

1,000,000

02
iôâ*
130
212

iïi~117

165121
1554

116
121

190

103

1564

1164

137J

683 100
1004 102
2204 2214
100

90 ,......
5 184 187

102.00

27.00
65.00106.00

5i3i
5850

16500121.0077.26

117.00

56.2577.62

101.50

104.00
114.50116.5057.75

58.5

9500

83.0040.20
88.20

500.00
90.00
92.00

INSURANCE COMPANIES. RALWAYSPar -Lndon

ENGLIsH-(Quotations on London Market.). Atlantic and St. Lawrence.........£100
Canada PaciiQc.................... 100 631Lat L Canada Suthern 5 % lit Mortgage...Lent Lent Grand Trunk ardinary stock ........ 1410No. Divi NA OF COMPAN. Sale. % petualdebenturestock...

denddo. Eq.bonds,Jundncharge.C 4Jue 4 do. First preference ........... 100 80__________do. Second pre t. stock ..... 100 66-- --- do. Third pref. stock.......... 100 35
Great Western ordinary stock ......010/- ...20,000 5 Briton M.& G. Life. £10 £1 do 6 % pref. stock............50,000 15 C. Union F. L. & M. 50 5 21 22 - do' 6 %onds,1............100,000 ...... Pire Ins. Assoc ...... 10 2 à è Mldland Stg. lst mtg. bonds, 198. 100 10520,000 5 Guardian ............... 100 50 72 74 Northern of Can.5% fizt mtge. 100 1512,000 89 Imperial Pire......... 100 25 159 164 do. 6% second mortgage. 100 lus150,000 10 Lancashire F. & L. 20 2 6j Toronto, Grey & Bruce 4% bonds ... 100 86j35,869 90 London Ass. Co... 2 1 49 51 WellingtonGey & B10,000 10 London & Lan. L... 10 1nt

74,080 8 London & Lan. P...25199300,000 7iLiv.Lon.& G.F.& L. Stk 2 34 35SECUITIES. London80,000 90 Northern P. & L ... 100 10 57 584120,00 24 North Brit. & Mer.. 25 6 39J 40J6,79 54 Phœnix ............... 50 50 243250e0,000 9 ueen Pire & Life.. 10 1 3 4 Canadian Govt. deb,,5%a100,000 41 oyal Insurance.... 20 3 3 Dominion 5% stock, Ry.an50,000 ...... ScottishImp.F.&L. 10 1d. % o14,8.....10,000 ...... Standard Lie......50 12. do. bonds, 4%,1904, 86 Inn. stock. 109Mantreal Harbour banda, ô %................ lSCANADIAN. June 1 do. Corporation, 5184..............108do. do. 5% 1909.............. 10810,000 7 Brit. Amer. F. & M. $50 $50 129 122 Toronto Corporation, 6%1089,00 15 Canada Life ........ 400 50 do. do%.l 9
W ate-WoràDep 1195,000 10 Confederation Lite 100 106,000 10 Sun Lite Aus. Co ... 100 19 160 DISCOUNT ATES London Jue 4...... 6 oyal Canadian ... 130 15 ......5,000 5 Que P ire ......... 100 65.........Bank Buis, 8 month.

Ac10 adt.Larece........50..5.. do. 6 do....1G0160161 TradeTillrundo...s.o... 10 "do. Thdo. t.............. 10

à
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GRAND TRUNK R'Y.
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
AND

All the Principal Points in Oanada and the
United States.

IT I8 POSITIVELY THE

àrM From TORONTO
theCelebrated Punlman Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVTLITY.

Toronto to Chicago in 14 Hours.
Best and uickest Route to MANITOBA, BRITISH

CO9 MBIA, and the PACIFIC COAST.
F AR EORF Time Tables, Tickets and generalFOR -'.'g information apply at the Union
, Ticket Ofices, corner Ring and Yonge,

end 90 York Street, or to any of the Company's
Agents. JOSEPH HICKSON,
WM. EDGAR, General Manager.

General Pasenger Agent.

Dominion Line,
Sarnia......... 3,850 Tons. Oregon............ 3,850 Tons
Toronto ...... 3,300 " Montreal......... 3,800
Dominion ... 3,200 Ontario ......... 8,200
MississippL. 2,600 Texas ........... 2,710
Vancouver.. 5,700 " Quebec ......... 2,700

LIVERPOOL SErVICE:
DATEs oF SAILING :

From Montreal:
"SARNIA ........................ Thursday, 9th June.
*OREGON ..... ............... Wednesday. 15th June.
TORONTO ..................... Tuesday, 21st June.
MONTREAL .................. Tuesday, 28th June.
*VANCOUVER...............Wednesday, 6th July.

From Quebec.
*Sarnia, Friday,10th June. *Oregon, Thursday, 16th

June. *Vancouver, Thursday, July 7th.
Bristol Service for Avonmouth Dock.

UEBEC, from Montreal.........Thursday, 19th May.
DMINION " ........ Thursday, 26th May.

MISSISSIPPI " ......... Thursday, 2nd June.
ONTARIO " ......... Thursday, 9th June.

Rates of Passage-Cabin, $50 to $80, according to
steamer and berth. Second cabin, $30. Steerege at
lowest rates. Passengers can embark at Montreal
if they so desire.

*Saloons, state-rooms, music-rooms and Lath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For futher particulars apply to GEO. W. TOR-
RANCE, 18 Front Street East; M. D. MURDOCK
à Co. 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL

S T E A. M S H I P S.
1887. Summer Arrangement. 1887.
LIVERPOOL, LONDONDERRY, QUEBEC AND

MONTREAL MAIL SERVICE.
From

Liverpool.
5 May

13 "i
19 "g
27"d

2 June
9 "

17 "o

1 July
7 6

14 "6

28 "
5 Aug.

il "i
18 "4
26 "4
1 Sept.
9 "6

15 "

30 fi
6 Oct.

14 "4
90"
g7 "

Steamships.

Sarmatian
Circassian
Bardinian
Foly.esian
F.risian
Sarmatian
Circassien
Sardinian
Polynesian
Farislen

.... Sarmatian
Circassian
Sardinian
Polynesian
Parisian
Sarmatian
Circassian
Sardinian
Polynesian
Parisian
Sarmatian
Circassian
Sardinian
Polynesian
Parisian
Sarmatian

From
Quebec.

26 April
3 June
9 '

17 d
23"
30"
8 July.

14 .
22"
28"
4 Aug.

12 .
18
26"
1 Sept.
8 ..

16 "
22 "
30 "

6 Oct.
13 "
21 d
27 "

4 Nov.
10 "
17 f

BA'TEs or PAssAGE.-Cabin $50, $65, and $75.
Beturn: $100 $125, and $150. Intermediate $30.
Return $60. teerage at lowest rates.

For tickets and every information, pply to
H. BOelcm

Corner King and Yonge Streets, Toronto

EUROPEAN MARKETS.

LONDoN, June 15.

Beerbohm reports: Floating cargoes-Wheat
and maize, very inactive. Cargoes on pass-
age-Wheat, N. Y. advices cause depression,
all quotations nominal; maize, rather easier.
Mark Lane-Wheat, English turn easier; for-
eign quiet. Am. and Danube maize unchanged.
English and Am. flour quiet. Weather in
England all that could be desired.

LIVERPOOL, June 15.
Spring wheat, 7s. ld. to 7s. 3d. ; red winter,

7s. 2d. to 7s. 4d.; No. 1 Cal., 8s. Od. to 8s. id.;
corn, 4s. Od.; peas, 5s. Od.; pork, 66s. 6d.;
lard, 34s. 3d. ; bacon, short clear, 39s. Od. ; long
clear, 39s. Od.; tallow, 21s. 6d.; cheese, new
53s. Od.

TORONTO PRICES CURRENT.
(CONTINUED.

Sawn Lumber, inspected, B.s.
Clear pine, liin. or over, per M ......... $37 00
Pickings,1l in.or over.........................27 00
Clear&pickings,1 in............... 2500

Do. do. liand over ............... 33 00
Flooring,1¼ & li in .............................. 1600
Dressing..........................................16 00
Ship.cula stks & sidge ........................ 1200
Joists and Scantling........... ...... 12 00
Clapboards, dressed........................... 12 50
Singles, XXX, 16 in. ........................... 2 50

"i XX .................................... 1 40
Lath ................................................... 1 85
8 ruce ................................................ 10 00
Jem lock ............................................. 10 00
Tam arac ............................................. 12 00

Dard Weeds-P M. ft. B.WE.

Birch, No. 1 and 2 .............................. $1700
Maple, ". ............................. 16 00
Cherry, " ......................... 60 00
Ash, white, . .............................. 24 00

" black, ". ......................... 16 00
Elm, soft " ... . . ....... 12 00

" rock " .............................. 1800
Oak, white, No.1 and 2 .................. 2500

" red or grey "l............................1800
Balm of Gilead, No. 1 &2..................... 1300
Chestnut "o ..................... 25 00
Walnut, 1 in.No.1& 2.........................8500
Butternut " ...................... 40 00
Hickory, No. 1 & 2 .............................. 2800
Basswood . .............................. 1600
Whitewood, .............................. 3500

Fuel, &c.
Coal, Hard, Egg .... ........................... $ 5 75

Stove ........ ..................... 6 00
N ut ............................... 6 00

Soft Blossburg........................6 00
" BriarhU best .................. 6 00

Wood Hard, best uncut ..................... 000
2ndquality, uncut......... 500
cut and split........... 6 50

Pine, uncut ........................... 4 00
cut andsplit ............... 500
slabs ........... ................. 350

IEay andi Slraw.
Hay,Loose New, Timothy.........$..1100
Clover Hay......................................... 7 00
Straw, bundled o t ........................ . ... 9 00

-4 loose ... ................. .. ,............ 6 00
Baled Hay, first-class ...................... il 00

"6 "4 second-class................... 800

39 00
2900
2800
3500
18 00
18 00
13 00
13 00
0000
260
1 60
1 95

13 00
11 00
14 00

2 00
18 00
8500
2800
18 00
14 00
0000
3000
2000
15 00
3000

100 00
5000
0 00

18 00
4000

000
000
000
000
000
600
5 50
60-
4 50
4 50
4 00

1300
10 00
il 00
800

12 50
950'

LIVERPOOL PRICES.

June 16th, 1887.
8. DWheat, ... ................ 7 1

6.7 2No. nrCal. ................... 8 0Norn. .a........................ .....................Corn ........................ ........ 4
Peas ........... . .....................
Lard ........... ................... 34 3
Pork ........... ................... 65 6
Bacon, long clear.................................39 0

" short clear .............................. 39 C
Tallow ........ ..................................... 00 0
Cheese new .. ................... ...... 52 6

CHICAGO PRICES.

By Telegraph, June lôth, 1887.

Dreadauifs. .er Bush.

Wheet, No. 2 Spring, spot ............ $ 1, OO0
Corn ....... .............................. 386t 000
Oats.................................aeuh 25J 000
Barley ............................... cash 00 000

]Reg preducea.

Mes Pork...............................*2200 000
Lard, tieres ............................. 6471 000
Short Ribe................................ 7471 O000
Hama ....................................... 000 000
Bacon, long cle ar.........................0(00 0 w

de short clear....................... 000 0 W

TO RONTO

LEAD & COLOR C0.,
MANUFACTURERS 0F

Pure White Lead in Oit
PURE PREPAREDPAINTS, FOR USE.

PAINTS IN OIL AND JAPAN,
DRY COLORS, &c., &o.

IMPOITERsPAINTERS' SUPPLIES,
8 & 10 PEARL STREET, TORONTO.

MAITLAND -& RIXON,
OWEN SOUND,

Forwarders & Commission Merchants,
Dealers In Pressed.-Hay, Grain and Supplies.

Lumbermen and Contractors' Supplies a Specialty
J. W. MAITLAND. H. RIXON.

DAIRY SALT,
For Butterand Cheese.

New Importationsof English Sait.
HIGGINS'

BLBBRÀTBB BIURBBil
WASHINGTON BRANDI

ABHTON BRAND.
ALSO,

Best Canadian Brands Kept in Stock.
WRITE FOR PRICES.

JA ES PARK & SON
Et. Law1.enoe Market, TORONTO.,

THE MUTUAL
L I F'ED

INSURANCE COMPANY
OF NEW YORK.

RICHARD A. McCURDY, - - President..

Assots, - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It la the oldest active Life Insurance Company

in Anerica.
2. It is the largest Life Insurance Company bymen millions of dollars in the world.3. thas&no Stockholders to claim any part of its

profite.
4. It offers ne schemes under the name of in.

surance for speculation among Its members.
5. Its present avallable Cash Resources exceed

hose of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders since
its organisation in 1843,

030,396,205.
It has returned to them, in Cash, over

$243,OOO,OOO.
Its payments .to Policyholders in 1886 were

913,129,103.
Surplus, by the legal standard of the State of Ne»

o rly $14,000,000.

T. & H. K. MERRITT,
General Manager* Western Ontario,

T O Or Ž3TQ
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Leading Wholseaie Trade of Montreal. Leading Wholesale Tradec

CARSLR EY& CD, j\
IYIPORTERS OF

BRITISH & FOREIGN

DRY
* GOODS

We beg to call the attention of the Tradi
to our splendid and complete stock of Good:
ln every department.

Fancy Printed Swiss Muslin,
Fancy Lace Muslin, Fancy

Lawn Muslin, Fancy
Hindoo Muslin.

WHITE AND FANCY STRIPED
INDIA MUSLIN COLORED SUITEENS

GINGRAIS & ZEPHIYRS,
PLINTS AND DULLETS

UMBRELLAS,
Plain Silk Umbrellas,

Twilled Silk
Glorim

Alpaca
Brazillian

Zanella
Black 'Satin Sunshade.

BLAC INDIAN SHAWLS
Square and Heavy.

Gent's Hosiery,
- IN MERINO, CASHMERE, AND -

CO TTON.

Fancy & Striped
IB 0 q r E3

JERSEY SUITS.
Our DRESS GOODS DEP'T s eomplete

ln all the latest novelties lin Dress Goods for
this season.

KID GLOVES,
KID GLOVES,

The Jolette and Le Brabant Bands.
CANNOT BE BEATEN FOR VALUE.

CARSLEY & CO.
93 St. Peter St., Montreal.

18 iBartholomew Close. London, England.

s

TIMES.

of Mgontreal.

J a Brook Eg ra
Moltham Milis, Engani,

Best SIX-cord Spool Cotton
7RA D F E\M

NEW MACHINE SPOOL COTTON,Fia Spinners & Linen Tbread Yfrs CROCHE T CTTON, &c.
KTLRTE, SCOTLAND.

Sole Agents for Cana":

GEO. D. ROSS & CO.;
648 Craig Street, Montreal.

Seling Agents for the West:

E. A. TOSHACK & 00., TORONTO

THE Courtland Carriage Works Company,
an American concern, proposes to establish in
Brantford a branch factory, giving employ-
ment to 200 hands.

ArL the books written on "how to keep
store" fail of their mark unless they give em-
phasis to this fact, that the science of store-
keeping is the science of honesty. Store
attractions and store honesty, says the Dry
Good Chronicle, are of twin spirit and effect.
You cannotdisrupt one without serious injury
to the other.

THE managers of the British Hosiery Com-
pany, who brought from Great Britain their
plant and their operatives to Rhode Island to
make hose and reap "the advantages of Protec-
tion," are, says the Philadelphia Record, tired
of their experiment. They could not make
any money. Making hosiery in America is
not a profitable speculation, and the British-
ers are sick of it.

WHEN the big Jogains' raft is completed it
will be some 200 feet longer and contain 500,-
000 feet more logs than it did when the first
attempt was made to launch it a year ago.' A
Maine journal says that if, when floated, it
should happen to strike one of the storms that
sweep the ooast at frequent intervals, even in9
summer season, the sticks would likely soon1
be piled up on the beaches from the Bay of
Fundy to Cape Cod.

TO HAND. c

SY MIN G TO N'S

ESENCE
_.G 0OF

COFFEE.
in ai/sizes.

Eisj STANWAY & BAYLEY,
* T . Manufacturera, Agents,

44 crft+_4 bè_
'-'u9rnttrr East, TORONTO.

Our SewiDg Cottonusare SPECIALLY FINISHED

for sewing machine work, and ru more smoothly

than any other mae in the market.

J. ÀE. LANCASTER & Co.
26 LEMOINE ST,

. -Sole Agents for Canada.-

AT the last meeting of the directors of the
Chatham Wagon Works, it was reported that
1,007 wagons had been sold this year. At the
same date last year the number was between
400 and 500.

IN the opinion of the American Storekeeper,
the retail dealer who deliberately excludes
from his stock any article of ready sale at an
honest profit, is as short-sighted as if he need-
lessly resolved to sell something else without a
profit; and he needlessly curtails his possible
and prospective profits just as certainly as he
would if lie were to close his store one day, be-
sides Sunday, in every week.

THE high freight rates put in force between
Winnipeg and the coast a month or so ago
have been reduced nearly a half by a new
rate which went into force on the lst. The
comparative rates are: No. 1 freight, old
rate $3.64, new t 2.14; No. 2, 83.04 and $1.79;
No. 3, $2.60 and $1.44; No. 4, &2.15 and $1.27;
No. 5, $1.90 and 81.09; No. 6, 11,60 and 98c;
No. 7, 11.41 and 91c; No. 10, $1.08 and 70o.

FINDING the premises on Queen st. East too
limited to admit of proper. despatch in the
conduct of their business, Messrs. C. Richard-
son & Co., of Toronto, have lately moved into
a new building on River street. Here the
manufacture of pickles, sauces, jellies, jams,
etc., etc., will be carried on to much better ad.
vantage, and when the new pack is ready to
be put up the firm will certainly not be handi.
capped by lack of space and inadequate
!acilities.

ELLIS a KEIGREYm...sa]Dealers lu

COFFEES,
spices, Mustard, &c., &c.

Manufacturers of
Vueei's Favourite & Cook's Gem Ba/ing Powder

and Royal Dandelion Coffe-.

All goods put up by us are guaranteed.

AEN SLS 527 Yonge St., TORONTO.

57 BAY ST.,
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Leading Wholesale Trade of Montreal.

John Clark, Jr. &Co's
M. M. Q.

SPOOLCOTTON
Becommended by the Principal Sewing Machine

Corpmies as the best for hand and machine sewing
tn temarket.

TRADE MARKS,
For the convenieuce of our Customers in the West

we now keep a full lin. of BLACK, WHITE, and
COLORS, at 3 Welington Street E., Toronto.

Orders wil recelve prompt attention.

WALTER WILSON & 00.,
Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAT.
8 WELLINGTON STREET EAST, TOBONTO'

WM. BARBOUR & SONS'

IRISH FLAX THREAD
LISBU2tN.

GolK Medal

Grand Prix
Paris Ex-

hlbition, 1878.

Gold Nedai

Grand Prix
Paris Ex-

hibition, 18M8

Linea Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gulang Twuin,

Hemp Twine, &c.-

I* ALTER WILSON & COMPAN Y,
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAT.

8 WELLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merehants
nSOETEE5 ON

ENLISH and BELGIAN WINDOW GLASB
Plain and Ornamental1Shee., Polished, Rolled

and Bough Plate,h.
Painters'd Artista' Materlais, Brushes, do

M2i,814, 8e St. PaulSt. &' 5,95,5 Crcom-
missioners St..

MONTREAL.

W. &F.P.OURRIE & 00.,
100 Grey Nun Street, Iontreal•

portland Cement, Canada Cemnent,
Chie Tps, Roman Cernent,
enILlifns Water Lime,

Flue Covers Whiting,
Fire Bricks Pieuter Of Perla

Sootch Giaed r n P ip, Bo,
Fire Cay, CiaCa,'e

Manufacturers of Beasemer Steel

Sofa, Chair and Bed Springs.
A large Stock always on hand.

Leading Wholesale Trade of MontreaL

CANTLIE, EWAN & CO.
Seneral Merchants & Manufacturers'

Agents.
Bleached Bhrtilg,

Grey SheUT TiCkingi,
n de, Grey and (nlored Blankets,

FieadMedium Tweeds,
Knitt.ed Goode,

Plain and Fancy Fiannels,
_Low Tweeds, Etofes. &o., &o.

Bar Wholesale Trade only supplied.

15 Victoria Square MONTREAL
20 Wellngton Street West, TORONTO.

WE BEG TO INFORN . THE TRADE
at we bavenow in Stock a ful lUn.of Colore in

KNITTINGSILK
'l both Beeled & Spun Silks.

To be had o al wholesale houses I Canada.

BELDING, PAUL & CO.,
MONTEMAL.

THE CELEBRATED

Cook' friend Daking Poider
18 AS PURE AS THlE PUREST,

A»
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook'@ Frleud, sud take no other.
Beware of any offered underslightiy different names.Al first-class grocers en it.

Sal Soda B. rls.

BI-oarb Soda Ks.

Croam Tartar
Tartari Acid

For sale by

COPLAND & McLAREN,
MONTBEAL.

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - . MONTREE

Cochrane, Cassils Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig &:St. Francois Xavier Ste

MONTREAL, Que

HODGSON, SUMNER &0
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princes St., WINIPEG.

BALL'S CORSETS,
Manufactured by

]BR.TiUSH&800.p

Cor. Bay & Adelaide Streets,
TORONTO.

Leading Wholesale Trade of Montroal.

S. Greoushielda, Son & Ci.
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
AND

720, 732, 734, 736 Craig St.,

MONTREAL.
1erc~antile Summary.

Wu note the removal of Mr. Paul Frind,
wool broker, to 14 and 16 Front street west.

OwING to the rapid fall in the waters of the
Upper St. John and tributary streams, it ia
feared that a great deal of the lumber will be.
"hung up" for the season.

A SERIOUs case in Philadelphia is thus de.
scribed by the Call: Mrs. Bagley-"Aurelia,
you had better hide that milliner's bill, and
L'll try to shave enough off the grocer's bill to
pay it. Your pa is greatly worried over his
business affaire." Aurelia-"Oh, maw ! you
don't mean to say he is going te fail?" Mrs.
Bagley-"I know nothing for crtain, but last
night I heard him talking in hie sleep about
being robbed by a man named Umpire and
about the mer going out on strikes, and I fear
the worst."

AT a meeting of the Quebec Board of Trade
on the let inst., it was decided to urge the
federal authorities to grant the petitions
already sent to Ottawa in favor of Govern-
ment aid towards the compleitn of the Que-
bec & Lake St. John Railway Company and
the extension of the Quebec Central Railway
to the American frontier. Another meeting
was held on the 8th, when a successor
was elected to fill the post of president of
the Board in lieu of Mr. T. Beckett, whose
other duties would not admit of hie retaining
the office.

MEssRs. ECKHARDT, KYLE & Co., one of the
recent additions to the wholesale grocery trade,
of this city, who have been occupying tempo.
rary premises, have moved into the warehouse
on Front street east, lately ocoupied by Messrs.
Elliot & Co. Being badly damaged by fire
the building, as it now stands, may be said to
be entirely new. The outside presents an at-
tractive appearance, while inside nothing has
been left undone that could give a roomy and
comfortable counting house with plenty of
space and facilities for the storage and hand.
ling of goods.

SUCKLINO, CASSIDY & Co.,
Trade AlltioneerS & Oom, bihts,

TOBONT O.
Trade »aies every fortnight. 8e11 b y public qLuctien,

or when requlred. by private sale, Dry Good.
Tweeds, Clothlng, Boots and Shoe, Groceries, and
Generel Merchandise.

No Charges for Storage and insurance.
Prompt cash returna as soon as a saleiesffected-
Liberal cash advanoes made when requlred. AIlbusiness strictly confidential.

SUCKLING, CASSIDY& co.
TOB N TO.
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THE firm of McCool, Boyle & Wilson, lum
ber dealers, in this city, bas been dissolved
Messrs. McCraney & McCool are the succes-
sors and will carry on the same business at 16
Union Block, Toronto street, making a
epecialty of long bill stuif.

MR. J. LANDSBERG, long a well-known
storekeeper in Frelighsburg, Que., bas associ-
ated himself with Mr. Emile de Forest, from
Paris. The new firm, known as Landsberg &
Co., have opened sample rooms in Montreal of
German manufactures. For the present Mr.
L.'s retail business in Frelighsburg will be
continued.

AN instance of opplessive protection is given
in the working of the new Canadian tarif as
applied in Saint John: The article was an
entry of ketchup, the value of which was 819
and the duty #21.80-just about 115 per cent.
The former duty on sncb articles was 25 per
per cent. Imported pickles which used tocost
25c. per dozen, for duty now cost 60c.

VANCOUVER CITY, B. C., is showing very de-
cided signs of life. Its ratepayers last week
voted upon a by-law guaranteeing three per
cent. interest upon the debentures of the Co-
quitlam Water Works Co. The Capilano Co.
opposed the by-law, and the by-law was de-
feated by 28. The Coquitlam Co., the Times
understands, will go on with their works
without the guarantee. A rather young city
to have two water companies. A good place
for the Scott Act, one would« think, especially
as the water of both companies is said to be
good.

TE Nova Scotia Steel Works at New Glas-
gow it seems is alive to the situation in which
late amendments to the tarif have placed the
iron and steel industry of Canada. The
manager of the works has gone to England to
engage additional steel workers, the force of
120 men now operating the forges and rollers
not being sufficient to fill the orders. And to
avoid being "caught" by strikes in mines in
which they have no interest and over which
they have no control, the Steel Company
has acquired and intends to operate the Black
Diamond colliery, which bas lain idle for
some years.

on the Exchange, at very fluctuating values.
16.60 to 16.95 cents was obtained for July,
where the quotation on Saturday had been
19.60 bid and 19.70asked, and November op-
tions went to 17.40 to 17.80 which three days
before had been 20.15 to 20.20. Heavy orders
were reported to have come from Europe and
some from Brazil. The Havre market, which
had opened at 116 francs for June on Satur-
day, dropped to 107 francs on Monday and re-
covered to 110 on Tuesday. The New York
Journal of Commerce admits that "a large

3 quantity of actual coffee-not contracts-is
owned here by strong holders who paid 22
cents for it, and who are bound to prevent a
further decline, and not only this, but to swing
the price back to the first notch if possible."

IMPERIAL BANK OF CANADA.

The twelfth annual general meeting of the
Imperial Bank of Canada was held, in pursu-
ance of the terms of the charter, at the bank-
mg bouse of the institution, Toronto, 15th
June, 1887. There were present:

Messrs. H. S. Howland, T. R. Merritt (St.Catharines), P. Hughes, T. R. Wadsworth
(Weston), Robt. Jaffray, Hon. Alex. Morris,Rev. E. B. Lawlor, George Robinson, W. T.
Kiely, William Ramsay, John Fisken, jr,
Henry Pellatt, Robert Carswell, James Mason,
John Smart (Port Hope), Thomas Walmsley,
Robert Thompson, R. Wickens, S. J. Van.
koughnet, J.:O. Hhward, G. M. Rose, R.Beaty,W. B. Hamilton, Dr. Thorburn, A. McFall
(Bolton), D. R. Wilkie, etc., etc.

The chair was taken by the president, Mr.H. S. Howland, and Mr. D. R. Wilkie was re-
quested to act as secretary.

At the request of the chairman, the secre-
tary read the report of the directors and thestatement of affairs, as follows:

REPORT.

The directors beg to submit to the share-
holders the twelfth annual balance sheet and
statement of profits for the year ended 31st
May, 1885:
Balance at credit on account, 30th

May, 1886, brought forward .... S 18,339 13Profits for the year ended 3lst May,
1887, after deducting charges of
management and interest due
depositors and making full pro-vision for all bad and doubtful
debts--.--...................... 185,067 24

$203,406 37
From which bas been taken-

Dividprd NA9Arbhviaena o 23 4pTHE COFFEE COLLAPSE. cent. (paid lst Dec.,
1886)..............60,000 00A "especulative craze," a "Black Friday," Dividend No. 24, 4 per

a "rampant bull speculation," a "stampede to cent., (payable Tht
sell." Such are the terme used to describe the June, 1887.........60,000 00
late coffee deal and the excited condition of 1120,000 00
the New York coffee market during some days --83,406-37
past. A speculative clique has, it appears, Written off bank premi-
been manipulating the market for some time. ses and furniture ac-count .............. 8 3,656 93Prices went up, up, and still up, to a height Carried to Reet account 50,000 03
not reached, we believe, before; and evenCrdo sa u 50 0
cautious dealers were impressed with the idea - 53,656 93
that, in spite of precedents, of statistics, of Balance of account carried for.
altered crop returns, prices muet continue to ward•........................ 29,749 44
advance. Rest Account.

Balance at credit of account, 30thFinally, on Monday last, after the market May, 1886--†..†.......†.......500,000 00for Rio had opened at 17c. per pound, which Transferred from profit and loss
was a cent above Saturday's closing prices, account..................... 50,000 00
the fall began. "The Brazil Syndicate, Balance of accunt carried for-----
operating on the Bull side," established a ward.....................5....50,000 00)
decline of 150 to 170 points before noon. Then The profite foi the year show an improve-
came a panic, and demoralization was com- ment over those of the year previou and have
plete. B. G. Arnold & Co., Mackay & Small, .enabled yourdirectore to place the sm ofWeyl & Bevan, W. J. Norton & Co., suspended. 850,000 to Rest account in addition to paying
The first named firm was caught in a large coffee the customary dividende.
"deal" in 1880 and compelled to upend for Appropriations have been made from Con-J"dea" i 1Mandcomelle tosusendfortingent Account in liquidation of assets there.over a million. They probably owe that much in provided for. Your directore are of the
now, for it is said they have been carrying opinion that the balance unappropriated is
500,000 bage for the Rio Janeiro operators. ultimate realizionanl doubtful assets. The

On Tuesday, came a curious and feverish portion of the assets at present covered by ap-
condition. About 210,000 bage were handled propriations from this account dependeupon

Total liabilities to the public 
6. Capital stock paid up......
7. Rest account..............
8. Contingent account........
9. Dividend No. 24, payable let

June, 1887 (4 per cent)..
10. Former dividende unpaid..
11. Balance of profit and loss

account carried forward

Assets.
1. Gold and silver coin current S
2. Dominion Government notes
3. Notes and bcheques on other

banks ..................
4. Balance due from other

banks in Canada.. .. .. ..
5. Balance due from agents in

foreign countries........
6. Dominion of

Canada deben-
tures .... ... $356,458 05

7. Province of On.
tario Securi-
ties......... 139,477 61

8. Municipal and
other deben-
tures ........ 588,579 59

- -1
Total assets immediately av'ble 82
9. Loans on call...........

10. Loans, discountsor advances
on current account to
municipal and other cor-
porations.............. >

11. Other current loans, dis-
counts and advances te
the public............. 4

12. Notes discounted over due
secured..............

13. Notes discounted over due
unsecured .............
(Estimated loss provided

for.)
14. Real estate, the property of

the bank, (other than
bank premiges)........

5. Mortgages on real -estate
- sold by the bank (all

bearing interest)........
6. Bank premises, including

safes, vaults and office
furniture, at head offices
and branches.........

7. Other assets, not included
under foregoing heads..

8,.

D. R.

1

1

1

5,967,975 49
1,500,000 00

550,000 00
33,024 13

60,000 00
1,100 61

29,749 44

8,141,849 67

235,477
492,819

167,717

187,728

86,352

1,084,515 25

2,224,610 66

162,739 15

600,822 16

,731,885 09

52,733 57

35,690 94

.61,955 01

35,770 35

145,269 49

60,373 25

141,849 67

WILKIE,Wahir
The report was adopted.
The usual votes of thanks were passed to

the president and directors, also to the cashier
and other officers for their attention and zeal
in promoting the interests of the bank.

The ballot was then taken for the election
of directors, which resulted in the election of
the followîng sharebolders, viz :-Messrs. H.
S. Howland, T. R. Merritt, Wm. Ramsay, P.
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a substantial improvement in the condition of
things in the province of Manitoba.

In view of the continued development of the
North-West provinces a branch has be2n open-ed in the town of Calgary.

The investments of the bank in government,
municipal and other first-class debentures now
amount to $1,084,515 25.

The head office and branches of the bank
have been carefully inspected and your direct-
ors have much pleasure in expressing their
satisfaction at the manner in which the officers
of the bank have performed their respective
duties.

H. S. HOWLAND, President.

GENERAL STATEMENT, 31sT MAY, 1887.
Liabilities.

1. Notes of the bank in circu-
lation.................$1,058,133 00

2. Deposits bearing interest
(including interest ac-
crued to date).......... 3,580,500 08

3. Deposits not bearing interest 1,082,436 03
4. Due to other banks in Can-

ada ....... .......... 2,532 60
5. Due to agents in the United

Kingdom...............244,373 78

-



Ag.ats' Diwee.ry. I

.1

T H E M ON ETA RY T IM ES.

Hughes, T. R. Wadsworth, Hon. Alex. Morris,
Robert Jaffray.

At a eubsequent meeting of the directars,
Mr. Henry S. Howland wae elected presidont
and Mr. Thomae R. Merritt vice-president
for the enuuing year.

STOCKS IN MONTREAL.

Mowrima, June 15th, 1887.

Montreal ........ 236 W 235? 934J 2691Ontaerian....... 123132 1224 122 116Peoples 115 113 124 115 11.j 1001MIsons. 14 139 80 145 139 131Toronto......214 2(6 2 207è 2065 20Ja.o. Cartier . 91 75........ 91 75 ....Merchant .....134J 132 353 134J 133j: 1231Commerce.....12 j 124J 510 126 124i 123Commerce ex d 123 121 91512jl 10Union ......... 99à 9-2. 1921 921 601

N9W1 n2,600

MantreaiTel Wo103I10 T 1 f Tornt. 124Rich. & Ont . 64 614 1212 62t 1* 74
CityPssenger 269 230 .... 257* 230 1604Gu ............ 223 21 801 i21. 221~ 196vC. Pa.cific R. R 614j . 2475 61j 61 I64N. W. Land . &J 55ô...... . 3
.... ... ... .. . .... .. ..........

Leadlng Wholemale Trade of Toronto.

S. F. McKINNON&CO
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellington and Jordan Sts,
TOM ONTo..

2 Fountain Court, Aldermaubury, London,Eng

J. W. LANG & CO,
IMPORTERS,

Wholesa/e Grocers,
And Dealers in

WINES AND LIQUORS.
38 Front St. East,

TORONTO, Ont.

BERTRAI & 0.,
Iron, Steel,

ANDHÂRUWÂREII URCHÂNTS,
-6 Weington S. W., Toronto.

HEADQUARTERS FOR

Disston's Hand Saws,
Dlsston's Files and Hoee aspg,

Table and Pocket Cutlery.

CUT MAILS, HORSE NAILS, HORSE SHOES

SPECIAL PRICES ON APPLICATION.

Leading Wholesale Trade of Toronto,

WYLD, OiRASETT
& DARLI N G

WHOLESALE

Dry Goods
AND WOOLLENS.

NEW WARENUSE,

Cor. Bay & Weington Streets.

Every Merchant should see our

NEW STOCK.

IO, GRASiT & DA[ING,
ECKIIARDT, KYLE & o'

Wholesale Grocera,
Have removed to their New Warehouse,

No. 3 Front Street, East,
where we shall be pleased to have a ea"

(roui our friends.

-Bays an American Exchange: it je eaeyto cheat a man once by selling him inferior
goode at a superior pice, but the second
appartunity is bard to get.

COLLECToRa-I arn loeing a great deal oftime trying to collect this bill from you.Debtor-Don't worry about losing time. I
am going to pay you in time.-Texas Siftinga.

-During the month of May 16,600 tone af
piaeter wae ehipped f rom Windeor, N. S., tothe United States, valued at #16,000. Man-
ganese to the value of $3,000 was ehipped from
Tennycape.

-According to the Manitoba Free Presa, the
bulk of this year's immigration goee west tathe Territoriee, Regina, Whitewood and the
Qu'Appelle Valley being the favorite sections.
About twenty per cent. goee through ta thecoaet. 0f thoee who remain in the Province,
the majority go up the Manitoba- and North-
weetern.

Leading Wholesale Trade of Toronto.

JUBILEE FLAGS,
FIVE CASES RECEIVED.

Ensigns, Union Jacks & Fancy
Jubilee Flags.

BRYCE,*

&cou
wholeale >ry Gooaexerohants,

61 BAY STREET, TORONTO.

Eby, Blain n Co
IM PORTERS

AND

WHOLESALE GROGERS,
Cor: Front and Scott Sts.,

Special attention given to orders by Mail1 TO RON-I O
or Telegraph.

TORONTO SYRUP Go
MANUFACTURERS

and REFINERS
OF

PURE SYRUPS
FOR

SWEETNE SS, BRILLIANCT,
and FLÂ'V'OR

ou· SYmp ai QRoatons.
Send for Samplea and Quotatons.

- ONTARIO
SOLE AGENJ2 ONTARIO FOR

|Ackerman Bros,' Cafi des Gourmets.
HONEY DROP CORN.

CELLULOID STARCII.
DAY & MARTIN'S BLACKING.

An arder. by mai promptly attended to.

BOECKH'S
STANDARD

BRUSHES
QUALITY & 8IZE GUARANTEEDI

W HOLEALE O NLY. 1ForSale by al Leading Houses,

1499
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Leading Wholesale Trade of Toronto.

W. B. BROC. A. CAWro». T. J. JERmYN.

W. R. BROCK & CO,
Carry in Stock aHthrough the year a

(ieneral Asqortment oôf Goode
suitab, for the Can-

adian Trade.

NOW ARRIVIN0,
THEIR PUBORHASES OF

BRITISH AND FOREIGN

Dry Goods,
Woollens & Talors' Trimmings,

Specially selected for

THIS FALL'S BUSINESS.
W. are ln a position to meet &Il legitate

0omption,and to enable our Customers g
do the sane, and make a fair profit.

W. R. BROCK & 00.
Cor. Bay & Wellington Sts., Toronto.

WM, B. HAMILTON,
0 B. HAMILTON,JAMES UIK. U U
A. W. BUONHFORD. SOU&co

Manufacturer@ h Wholesae Deriertu

BOOTS AND SHOES,
15 & 17 Front St. East.

R. H. oGRA & CO.
Gent's Furnishings,

Ladies' Furnishings.
MANUFACTUREBB OF

PATENT SEAMLESSCROTCH OVERALLS
Shirts, lloop Skirts, Bsitles, &c.

24 & 26 Wellington St. West, TORONTO

COOPER & SMITH,
lanufacturers, Importers and Wholesale

DeMnrln

BOOTS AND SHOES.
36, 38 & 40 Front SI. West, TOROITO.

JAMES COOPER. JOHN C. SMITH.

He A. NEISON & SONS
DIECT IMPOBTEBS ON

Fane Goods, Do/s, Toj, Christmasoad,

MÂNUIAOTUREEB8 ON

UM, I eBrushe, Woodewae, atches,
and Qeneral GroSn' Sundries.

45&58 Front S. W.,
TOBOI4TO. s to est.PeterS

Leading Wholesale Trade of Toronto.

DAYIDSON & HAY,
IMPORTERS

AND

Wholesale Grocers
36 Yonge Street,

TORONTO,

JoH'i I. DAVIDSON.

ONTARIO

JNO. D. HAY.

THE HARRIS OO.L
44 KING. ST. 'E..

BRANDRAMg'S ENGLISH LEAD,
SO5LERVILL1Iý'S PURE LEAD,

PILKINGTONS ENGL==HGLASS,
GERMAN SHEET GLASS,

LIVINGSTON'S BADEN OiL,

Colors, Brushes, Whiting, Glue,

EWING & 00.
MANCIFACTUERS OF

WOLD MANTELS AND OVER MANTELS,
MNIRORS, PIER AND MANTEL,

SHOW ROOM MIRRORS.
Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON'S TEAS
HYMN, CONOOU,

JAPAN, &C., &C.

Morgan Davies & Cô.,
46 FRO T St, E. TORONTO.

O0BBAN MANUFACTURING GO.
TR0 ONTOw.

MANiUFAOTURERS O.

Mouidngs, Frames & Lookîng-Glòsses
IMPORTERS OF

Plate, German and Sheet Glass, Cabinet
Nahen' Sundries,&c.

L.

ESTABLISHED 15.

COFFEE &
Podu C rn

Noé 80 ChurcliSti

CO.,'
mission àMafrchants,

eet, • •Toronto, Ont.

I IOOAs ITa.

Leding Wholesale Trade of Toronto.

OCI LVY,
ALEXANDER

& ANDERSON
Are offering Special Lines ln -

CANAD IAN TWEEDS
AND

BritishWoollens,
INSPECTIONINVI TED.

OlNvys PIONio& &NViiD.so
43 Front St. West, Toronto.

Jubilee Waiters,
M. & L. Sand' el, Be amin & o.

Î6 and5é8j Yong0e St. and 9 Jordanî St.

BROWN BROS.
Account Book

iAIUFACTURERS.

A large stock on hand, or manufactured to au?
" Quity, Durability an

DRY GOODS MERCHANTS,
WHOLESALE,

S. CALDEOOT. 1W. C. RAB IS.
P. H. BVNT. 1 TORONTO. 1R. W. SPENC E

Eespeetfully draw attention to the fol.
l =eprtments which are now com-

pletely asrtdwlth

SEASONABLE GOODS
DRESS NA.TERIAI In latest shades.
PARASOLS & SUNSH ADES in large varIety

WHTBLACK and PRINTE ES
MUWSLINS.

FANCY M~ANTLE MATERIALS.
COLOREI) TRRIMMNG NILKS to matchi.LISLE, TAFFETTA, PURE SILK GLOVES

AND AN IMMENSE STOCK OP

HOS I-E R Y.
Come and see us.

HUGHES BROTHERS.
DRESS DEPT.

SILKS, SATINS,
VELVETS, PLUSHES,

V E LVET E ENS.
CRAPES, DRESS GOODS,

MANTLE CLOTHS.
THI LEADING HOJsE for cHOICE GOODS

1500

I.
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THE SITUATION.

Assisted immigration has, of late, met
much objection from the various kinds of
workers with whose labor as isted immi-
grantswould be likely to compete. Recog-
nizing the reasonableness of these objec-
tions, the Ottawa authorities have decided
that, after this year, assisted passages will
be granted only to female domestic ser-
vants, who are in request in all parts of
the Dominion, and agricultural laborers,
who iutend to settle in the North-West.
This decision recognizes that of mechani-
cal labor the country has a full supply.
There is a strong desire in the North-West
for immigrants and an equally strong re-
pugnance among mechanics, in the other
provinces, to have public money spent to
increase the competition among skilled
workmen. Of course employers do not
take the same view of the matter ; but if
there be people enough of our own to do
the work, it is unreasonable to pay public
money to increase the number. lu the
United States a general indifference to im-
migrants threatens to set in. There the
agricultural lands available for free home-
steads are about exhausted, and the govern-
ment has very little of such lands to dis-
pose of on any terms. Canada, on the
contrary, has plenty of virgin soil, and
must, in the future, offer superior attrac-
tions to agricultural immigrants.

The pioneer steamer of the Canadian
Pacific fleet has arrived at Vancouver, B.C.
The " Abyssinia " left Yokohama on the
morning of the 31st May, and arrived at
Vancouver on the morning of the 14th
June. The conditions under which the
passage was made were notspecially favor-
able. On the first eight days the weather
was thick with occasional- fog, and the
light wind prevented the use of auxiliary
sails ; indeed, the sail wasset the first time
in sight of the Strait of San Juan de Fuca,
when the voyage was nearly at an end.
The distance over the great circle was
found to be ten miles less than the railway
map makes it. Passengers speak of the
voyage as being exceptionally pleasant.
The vessel is well suited to the route, and
Captain Marshiall was a favorite with the

passengers. The "Abyssinia " brought
2,500,000 pounds of tea and a full cargo of
merchandise, such as silks and curiosities.

The hope is expressed that, in future, the
passage from Yokohama to Vancouver will
be made in ten days. The " Parthian " is
expected, by the admission of Captain
Marshall, to do better than the "Abyssinia"
by two days; and i is believed that ves-
sels of even greater speed will be put on.
One advantage in favor of the route is
that it avoids the hot weather experienced
when the Suez canal is taken. The voy-
age to Vancouver is shorter than that to
San Francisco; and the British Columbia
harbor is extremely fine. Already bave
been proved false the predictions of the
prophets of evil, who assured us that a
single vessel, once a year, would bringfrom
China all the cargo that could be got, on
this route. Should the passage be reduced
to ten days, a voyage to China will not be
a more serious undertaking than was a trip
to Europe a few years ago. The possibili-
ties of this route are numerous ; but it is
obvious that, at the outset, the Canadian
Pacific line of steamers will need all the
encouragement it can obtain.

Speculation in July wheat, at Chicago,
on Tuesday, led to a panic and a great
drop in prices, with the natural resulit of
failures among the operators, who found
themselves on the wrong side. The terror
which struck the crowd of speculators, in
prospect of ruin, was as great, perhaps, as
was ever experienced in a gambling hell.
If people will gamble, they must take the
risk o such reverses. The extreme drop,
from 884 to 74 cents per bushel for wheat
was, of course, largely due to panic, both
classes of operators being converted into
sellers, buyers being for the moment non-
existent. Margins were called up and
heavy deposits demanded. When things
were at the worst, the announcement was
made on behalf of C. J. Kershaw & Co.,
described as "Ithe leading clique louse,"
that margins and ample funds would be
forthcoming on Wednesday morning, and
caused a recovery of over a cent., neverthe-
less, this firm went under next day. The
news of the failure of Morris, Rossenfield
& Co. was not altogether a surprise when
it reached New York. In response to the
Chicago perturbation, three failures took
place in Milwaukee and one in Duluth, and
a bank in Cincinnatti was reported as
likely to suffer. These Chicago operations
in grain now, not unfrequently, extend to
Great Britain. On Wednesday, the panic
broke out anew; the price fell to 70c., and
a long list of failures was the result.

Objection to the increase of the Canadian
tariff is common in business circles in Great
Britain. This is a matter of course, and
there is in it nothing new ; it is only a re-
petition of what has taken place, on simi-
lar occasions, many times before. The
British minister eau only declare bis
willingness to forward to Canada any re-
monstrance with which he may be entrust-
ed, at the same time assuring complainants
that these tariff changes are entirely withi-

in the control of the Canadian Parliament.
Among British manufacturers there is a
disposition to connect the proposed subsidy
to the Canadian Pacific steamship line with
this tariff movement, and to ask that the
grant be withheld from a line belonging to
a country that provides for a virtual exclu-
sion of British iron. These views are sure
to be more or less reflected in the British
House of Commons. But the question re-
mains, whether it is not worth the while , f
Great Britain. to do something to sustain
this line, for the advantages it will bring to
the Empire. It remains tobeseen whether
the political motive will be sacrificed to
commercial pique. The North German
Lloyds, it is said, is prepared, dependent on
the action of the Imperial government, to
put a line of steamers on this route.

Some of thestrikesin the building trades,
in Toronto, are being got over. The
builders and bricklayers have agreed 33J
cents per hour as the rate of wages from
the first of this month. This agreement is
not to subsist more than three years, but
the terni is to be settled by arbitrators who
are to continue to watch the interest of
employer and employed, and make an
effort to settle any difficulty which seems
likely to end in a strike. But a three years'
agreement would be only nominal, if at
any time it could be altered on a three
months' notice, as seems to be provided.
The value of the agreement is lessened by
this proviso. Settled during a building
l'oom, wages are more likely to fall than to
risk, within three years; the three months'
notice would seem to be more in favor of
employers than employed. The demand
of the carpenters who struck for 27 cents
an hour, has in many cases been acceded
to by employers. But, so numerous are the
different kinds of mechanics employed on
buildings, that a minor branb, such as the
plasterers, may at a certain stage bring
everything to a stand. The plasterers are
on strike, and for that reason are supported
by plasterers' laborers who without any
complaint of their own and being under a
contract to work at a certain figure for a
year, refuse to work for any employer who
objects to yielding the extreme demand of
plasterers; a left-handed way of keeping
their agreement.

So far, these strikes have had for their
principal effect the lesseuing of the de-
mand for the kinds of labor, for which in-
creased pay is demanded. This relieves
the pressure of competition, and tends to
keep wages down. Thanks to the blind
foresight of speculative builders. Toronto
is in a position, so far as ordinary louse-
room goes to stand a whole year's strike,
in the building trades, with the minimum
of inconvenience. And some of the pro-
jected buildings of a public or semi-public
character, could afford to wait. The
movement in real estate was quickly re-
sponsive to the decline in building ; but
this was shown in the prevention of the
acceleration of its pace rather than in a
positive and marked decline. Outside the
city, at a distance of some miles, the wild-
cat where se.had begun te shoew lier face,
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has been driven into lier hole. In this the moment commercial union went into
way good bas come out of evil. effect, the moral existence of the political

connection with Gréat Britain would end;
The New York money market has ruled the basis of mutual obligation on which

fairly active throughout the week, loanable that connection rests would be swept
funds being abundant at normal rates. iThe away. Mr. Longley almost admits as
stock market has been dull, and largely much. "I connot," lie says, "ignore the
influenced by the Bears, prices having de- fact that commercial union involves to aclined. This weakness, according to the close degree the relationship between
ghipping List, is due rather to the general Canada and Great Britain herself." From
apathy of traders than to any unfavorable it would follow all the consequences of our
features which should disturb confidence. "entering into commercial relationship
Clearings in 36 cities last week were 1,016,- with another nation, and establishing a000,000 against #878,000,000 in same week common tarif against the rest of theef 1886. world, ineluding Great Britain herself."

Let us now, under the guidance of Mr.
MR. LONGLEY ON COMMERCIAL Longley, enter for a moment behind the

UNION. scenes. Here we are introduced to Mr.
Blaine, a defeated candidate for the Presi-

Attorney-General Longley delivered a dency, and to some, unnamed, "influential
strong speech in favor of commercial union, Democrats in the Cabinet of President
iu the House of Assembly, of Nova Scotia, Cleveland." We are asked to interest our-
but he did not press for a division. He selves in Mr. Blaine, partly because "lie is
could probably have obtained a majority the bitterest enemy of reciprocity," a
in favor of his motion, on whichli e claimed rather singular recommendation, and more
the right of the local legislature to express especially because he "is ready to support1an opinion. At the same time, he frankly the Butterworth bill." So are the in-1recognized that it was a question for the fluential Democrats in the Cabinet ofFederal Parliament to deal with, an ad- President Cleveland. Mr. Longley is com-
mission from which the anti-disallowance pliant enough to admit that a reciprocity
orators, in another province, might take a treaty, on the old basis, "would be of im-useful hint. The present Nova Scotia mense advantage to Canada while it would1government carried the elections when it be of little or no advantage to the United1
last appealed to the people on the old anti- Staies." If this were so, we submit that4confederation issue. Now, it is something it is not for Mr. Longley or any other
to know, Mr. Longley finds another remedy Canadian to giveraway the case cf his own
for the ills of his province: he tells us in country ; that is something you never find1so may words that "unrestricted commerce an American do. But the effect of reci- twith the United States is the one possible pr•city is a matter cf opinion, and Our
thing by which the trying difficulties that opinion on the subjet is net that cf Mr.
beset this Canadian Confederation can ho Longley; we believe that-reciprocity would 1met and overcome." This is surely a change greatly benefit both countries, and not cof front. Repeal was the remedy a little Canada more than the United States; but F
while ago; now it is unrestricted cmmerce as it is something which we cannot get, twith the United States. there is no use sending up petitions in its i

Mr. Longley does not attempt to conceal favor. The value, to the Americans, of c
the full force of the meaning of commercial free admission to our coast fisheries would n
union. "It implies," lie admits, "the be more than an equivalent for any t
establishment of a common tariff against benefits we might obtain. c
the rest of the world ;" and with the Having given us the views of some d
greatest frankness ho adds: "let no person American politicians on the Butterworth p
ho deceived, this will mean that we bill, Mr. Longley proceeds to enlighten us ohave to adopt the American tariff against as to what lie and some others, whom he
Great Britain." And Mr. Longley is quite does not name, think British opinion on the u
prepared to discriminate against the nation subject would be. He believes that if don which we depend for protection, in the Canadians were unanimously in favor of the Shour of peril. It is possible, we feel fully measure, and he admits that they are not, wconvinced, for Mr. Longley and others to Great Britain would not object. And ho Ctake this view. without thinking that to quotes other anonymous utterances to the Btranslate their opinions in o fact would same effect. But lie does not tell us, visavor cf thie abuormal or unreasonable. though as we have seen he goes very far riBut surely the existing relation of Canada towards doing so, that commercial union sito Great Britain implies a mutual moral would rupture the political connection. thobligation: that, while the mother country Perhaps after all political g .ography is w

is hound te defond lier ofspring if attacked, Mr. Longley's strong card. He makes a tothe offspring is reciprocally bound not to fine distinction between natural and arti- thput her in a worse position, in respect to ficial trade. Ontari, he finds, is net in si
lier trade, than sho puts a foreigu country. proper juxtaposition with Nova Scotia, and thIf she puts her in a worse position than a therefore there is ne natural trado hotween te
foreigu nation, she violates this obligation, them. If this doctrine cf natural trade, ni
and breaks the bond of union. Now, if the arising out of contiguity of territory, were B
bond is to be broken, the act ought at least universally adoptod, thor would wne O
to be doue avowedly, directly, and not, as stability in the frontiers of the nations; cl
it were, by a side wind. People ask every nation whose ter'tory is cotermi ;v
whether commercial union would lead to nous with that of anther would find a ne
annexation ; in our opinion it would dissolve natur~al trade stran~db er nationald aAno
the connection withi the mother country ; tariffs, and a rearrangmntc thnaina itl

would suggest itself. A nation is a politi.
cal and social entity; and making all due
allowance for the beneficent effect of com-
merce. political uonsiderations in which the
life of a nation is involved, must be allowed
to outweigh those which, though they are
very important, are confined to their com-
mercial aspect. The greatest trading
nation that the world bas ever seen does
not depend for success on this theory of
natural traie arising *out of centiguity of
territory, but pushes lier commerce into
the remotest regious of the world. If Mr.
Longley would extend his vision a little
into the future, and look in imagination
upon t e immense hives of industry to
which the wide west is to give birthli he
would see Halifax the rival of New York,
and St. John another Philadelphia. But
this trade would seek another channel if
Canada became commercially or politically
united with the United States. Looking
to the future, it is clear that no province
bas so much to gain as Nova Scotia from
the successful building up of the existing
Confederation, apart from commercial or
political union with the United St , tes.

THE FUTURE OF IMMIGRATION.

There is a law on the American statute
book forbidding the importation of foreign
labor undercontract. And it is assumed that
Canadians living on this side of the line and
working on the other corne under this inhi -
bition. At a meeting of the Knights of
Labor held in Detroit, at which a caîl for
the enforcement of the law was made, i
was stated that five hundred resident Can-
adians go over the river to work in Detroit.
It was contended that none but citizens
>uglt to be employed, or at least none but
persons paying taxes to the State and liable
o military service. The question of this
nhibition was brought up by Mr. Patterson,
f Essex, in the House of Commons on Wed-
nesday; when the government, in answer
o an inquiry from him, said they would
onsider the question and see what could be
one. But it is obvious that nothing can
revent the United States enforcing their
wn law.
At New York, the question cf excluding

udesirable immigrants bas been judicially
ecided by Judge Brown, of the United
tates District Court. Seventy-one perseus
vere sent out from Ireland on the City cf
hester, tleir passages being paid by the
ritish Government. Under the law, con-
icts, idiots and lunatics are denied the
ight to land; but in this case the commis-
oners charged with the carryingo utocf
me law caused the emigrants to be held
1thout ascertaining whether they belonged
the classes likely to become a charge on

àe public. The judge said. the commis-
oners had gone outside the statute, but
at there could be a second examinatien
ascertain the facts, if desired. The cem.
issioners declined to do this, and Judge
rown declared the prisoners released.
ne officer, himself of foreign birth, de-
ared in favor of putting a tax of #100 on
ery immigrant landed. Immigrants are
longer at a premium, in the Republic.
ready Chinese are forbiddon to enter, and
is not improbable that the prohibition
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may gradually be extended to other nation-
alities. In that cas , Italians would prob-
ably come first, French-Canadians second
and Irish third. In this direction things are
tending; and the movement is more likely to
acquire additional force than to come to a
stand.

The time is coming when Canada, and
not the United States, will be the uni-
versal home for immigrants from every
clime. We have the raw material for them
to work upon, the land; it is the land that
attracted the great mass of immigrants to
the United States. European emigrants,
and for that matter American too, will be
impelled to go where agricultural land
awaits their industry, to make it fruitful.
On Wednesday, a witness before the North-
West Natural Food Products Committee, at
Ottawa, stated that Canada possesses
nearly three-fourths of the wheat-producing
area of the continent. Even if this be an
over-estimate, there remains a much larger
truth in connection with it than the world
has yet grasped. It will not pay to restore
exhausted lands, as many in the United
States will soon become, while a large area
of virgin soil, within compassablé distance,
remains in Canada. This is the economic
condition of the problem that will settle
the matter. The emigrant in search of a
new home is determined in bis choice by
economic more than by political consider-
ations, when the two do not harmonize. In
obedience to this law of necessity, our
North-west will fill up with settlers from
all lands, from which there is an outflow of
population, among them not a few
Americans.

BANK MEETINGS-

The general manager of the Merchants'
Bank, in his review of the financial situa-
tion, declares that we are now in a period
of keen competition in banking, that muchi
business is done for nothing and that profits
generally are cut down to a finer point than
is reasonable. The burden of which com-
plaint is identical with that made by
wholesale dealers in almost every line and
by not a few manufacturers. If any one
should argue that middle-men's profits
should not form a factor in the commercial
problei, and that the loss of a bank's
profit is no loss, inasmuch as the, community
reaps the benefit of cheaper merchandise
and cheaper money, Mr. Hague will tell
him that this is not an unmixed good.
Howe 'er, it does not need that Merchants'
Bank dtockholders shall exercise them-
selves seriously just yet on the subject of
bank profits. They have got seven per
cent., dividend, and 3- per cent. more is
laid aside for their advantage in the way
of Rest out of the year's earnings, which
were $100,000 more than the previous Vear.

Alluding to the year's business, Mr.
Hague describes the winter as a hard one,
resulting in loss of market for certain
goods, deferred payments, frequent re-
newals. But these drawbacks have affected
the mercantile more than the farming class,
whose products show, in the North-West,
as elsewhere, a variety which renders their
growers vastly more independent than they
werc years ago. Incrcasing frequency of

failures among traders is a matter to which
attention is properly called. People are in
the habit of saying, lately, that failures are
few and unimportant, but a reference to
statistics will show that the failure list is
swelling, year by year since 1880.

At a time when interest is deepeniug in
the question of our commercial relations
with the United States, it is of import
to observe what the manager of so impor-
tant a bank has to say on the subject.
Mr. Hague considers that reciprocity in
natural productions was for the advantage
af Canada as well as the States twenty
years ago, and would be to-day. He does
not go beyond this, however: and is so far
from considering Canada either poor or de-
pendent that he insists with vigor that our
country is prosperous and "lhas no need to
supplicate," while the outlook is encourage-
ing.

We have no doubt of the general correct-
ness of the conclusion that methods of
trade are improving among our retailers:
that supply accounts are fewer, ignorant
traders being weeded out, while close
buyers, sharp collectors and prompt payers
form a larger proportion of the country
trade now than at a previons date. There
are, at the same time, signs that over-many
persons are crowding into the wholesale
trade, the narrowing profits of which ren-
der it more than ever risky for persons
without adequate capital. The address
concludes with a repetition of the speakers
words of warning uttered a year ago, as to
what are considered excessive activity in,
and excessive prices for building lots in and
about Toronto. Great activity there has
been, but prices within the city are
moderate compared with those in other
cities of less size.

A more cheerful tone pervades the report
of the Bank of Toronto than was the case
a year ago. An increased activity is per-
ceptible in the general trade of the country,
say the directors, and a corresponding de.
mand for money has been felt. The earn-
ings of the bank have been, accordingly,
even larger than in 1885-6, at which period
they were 121 per cent. During the year
just past, ten per cent was divided to
stockholders, $50,000 added to Rest, (mak-
ing that fund a million and a quarter) and
$20,000 carried forward to next year, an
achievement wbich speaks well for the
management. The secret of the earning
power <f this bank is doubtless to be found
in the general cleanness of the assets. Its
over due debts are small and its lock-ups,
so far as discoverable, trivial. The course
of its business appears to be steady, and
affords no room for contrasts nor indeed
for comment other than favorable.

The continued prosperity of the insti-
tution over which lie presided, afforded the
president of the Bank of Hamilton an
opportunity, which he used at last meeting,
to express his satisfaction with the report,
and to recapitulate the stages of the bank's
progress. In 1877, capital Iwas $660,000,
Rest #50,000, annual profits $65,000. Ten
years afterward the paid capital was in-
creased to a full million, the ]Rest to $340,-
000, and the profits to $126,000. This is
really creditable growth and progress. It
may be furthier noted that the deposits

have grown, in the same period, froni
$865,000 to 02,215,000 and the circulation
from $330,000 to #849,000. It appears that
the business of the bank is outgrowing the
head office'premises-another branch has
been opened, namely, that at Cayuga-
and a site has been procured for a future
banking-house that will afford more satis-
factory accommodation.

The statement of the Imperial Bank in-
dicates an active year's business: with a
larger .circulation, lessened lock-ups, and
increased nett earnings. Whether the
amount left at Contingent Account (#33,-
000) is to be realized, in whole or in part,
is frankly stated to depend upon how
things turn out in Manitoba. The neti
profits are nearly 12J per cent. upon the
capital. Eight per cent. is divided, $50,000
placed to Rest, and $29,794 carried forward.
In view of the continued devolopment of
the North-West, a branch of the bank has
been opened at Calgary. We observe that
the directors continue to increase their in-
vestments in government, municipal and
other debentures; their holding of these
now exceeds a million dollars.

HINTS TOWARDS FOREIGN TRADE.

From the report of Mr. Ira Cornwall, jr.,
commissioner from New Brunswick, at the
Colonial Exhibition, to the government of that
province, we take the following information
with respect to possible Canadian trade with
distant colonies of Great Britain:-

Natal, Africa, importe agricultural imple-
plements (£13,285), cabinet-ware and uphols-
tery goods (£18,844), leather manufactures;
tobacco and cigars; woollen blankets, rugs,
&c., &c., (£58,000), cotton sheets, blankets,
&c.,; iron of all sorts and barness; wheat
flour, (£66,870) saddlery and hardware; spirits
of various kinds; apothecary's wares; ale and
beer, in bottle or in wood; haberdashery and
millinery (£126,823), ready-made clothing
(£155,219).

The exports consist of woolo the value in
1885 of £472,142; raw sugar, £144,064; oxand
cow bides, ivory, ostrich feathers, arrow-root,
aloes, Angora hair, calf, sheep and goat skins,
rum and tobacco.

The Natal Commissioners, Messrs. Walten
Peace and Morton Green, state that the ar-
ticles most required in their colony are:

Woon:-Doors, window sashes and move-
able window shutters, camp bedsteads, chairs,
office desks,organs, brushes,brooms and churns.

WooD AND IRoN :-Ploughs, harrows, and
other field implements, wagonettes and
"spiders."

IRON AND -STEEL :-Axes, circular saws, saw-
grinders, cooking stoves for wood or coal oil,
nails and tacks, chain-pumps, cutting tools,
shovels and picks.

FooD STUFFs :-Canned fish, mixed (evapor-
ated) vegetables, fluid beef, condensed milk
and coffee. These last are unknown in the
colony, but an experimental shipment might
be worth trial. No canned meats, savecorned
beef, should be sent, and no fruit. Cheese:
small sizes. Butter, if in small tins, say five
pounds.

If a sailing vessel were filled with an assort-
ed cargo of these goods, and sent direct
to a reliable house in Natal, the opinion was
expressed that they could be readily sold at
paying prices,and a return cargo of wool,hides,
skins, &c.,obtained. Baltic ports send timber
thither te the citent of £50,000 or £60,000 an-
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nually. The United States sends carriages
field implements and machines, building ma
terial, and sundry "notions "

Australia sends to Natal £90,000 worth o
flour annually. The United States' exporte
thither were £20,000, and those of Grea
Britain £641,000.

Machinery for agriculture, mining or manu
facturing, or for distilling and other chemica
processes, or for pressing, cleaning or prepar
ing native products for export, pays 6d. per
ton. Hoes, axes or adzes pay 6d. each ; bacon
bams and lard 8s. 4d. per cental; cigars, 4s
per pound; tobacco, manufactured, 29. pe:
lb.; spirite, of all sorts, proof strength, 8s. per
gallon; meal and bran, le. per cental ; ale and
baer, 91. per gallon; butter, 3d. per pound;
cbtto.î goods, 15 per cent.; clothing, 15 per
cent.; woollen goods, 15 per cent.

Similar, and in some cases fuller, informa
tion is given by the report with respect to the
Cape Colony, New Zealand, South Australia
British Honduras, Jamaica, Montserrat, the
Bahama Islands, Trinidad, Ceylon, Cypruu
and the Falkland Islands.

" Important as these fields are for theexpan
sion of our export trade," says Mr. Cornwall
" it is generally admitted that a successfu
trade cannot be carried on by individual firme
with countries so distant and scattered. Ex-
hibitors and other visitors to the exhibition
opined that some new method mustbe adopted
regarding our trade with Great Britain. In
both cases it was considered that a strong syn-
dicate should be formed among the manufac-
turers and others in order to take united ac-
tion. The Dominion Government bas already
made an important step in the appointment of
a commercial agent in Australia, and will, no
doubt, appoint them for other countries. In
this way the representatives of the syndicate
could materially advance interests which are
of importance to every resident of this
country, and it would, therefore, be but rea-
sonable to suppose the government would con-
fer the appointment on those representatives.
A number of leading manufacturers and
others have signified their willingness to enter
into such an undertaking, and it is fully ex.
pected it will be carried through successfully.
I give the addresses of the representatives of
the various colonies in London, and have no
doubt any of these gentlemen will most will-
ingly give any information that may lead to
trade with their colonies, and give the ad-
dresses of merchants. I aleo show the loca-
tions of Chambers of Commerce where I could
obtain the addresses and the home address of
such commissioners as I know will beready to
assist in promoting direct trade." These ad-
dresses we shall give in a future issue.

ANSWERS TO ENQUIRERS.

ENQUIRER; Charlottetown.-In answer to
firet query : It is a very well known principle
of law (see Chalmers on Bills of Exchange)
that the indorser of a bill (a cheque is a bill of
exchange drawn by a tustomer on hie banker
payable on demand) by the fact of .indorsing
it conclusively admits and warrants to a bona
ide holder the genuineness and regularity in
al respecte of the drawer's signature and ail
previous indorsement. The indorser also
warrante to his immediate indorsee that the
bill is a valid and subsisting bill, and that he
has a good title thereto. In answer to second
query : Such an endorsement is a restrictive
indorsement ; a restrictive indorsement gives
indorsee a mere authority to deal with bill asj
directed and is not a transfer of ownership. ,
But it dose not lessen the obligations cf the

, endorsing bank te the indorsee, always re-
membering that the restrictive endorsement
of a bill varies the relation of principal and

f agent, between endorser and indorsee.

INSURANCE NOTES.

1-
lIt je within the memory cf old residents

- that Mr. Geo. A. Cox bas been the agent for

r Eastern Ontarioof the Canada Life Assurance
Co., for twenty-five years' resident at Peter-
boro. By dint of working late and early he

r built up an immense business He is now

r removing te Toronto, where, with his son, he
will represent the company in the room of Mr.
J. D. Henderson, and te his old district he

r will add the city of Toronto for the purposes
of the agency. If the son is made of the
same stuff as the father, the Canada Life may

e look for a steady increase te its business from

, this district in the future, and more than one

e of the financial institutions of the city will
likely profit by Mr. George A. Cox's active in-
terest.

We announced in last week's issue the re-
tirement of Mr. J. D. Henderson from the

l Toronto agency of the Canada Life Assurance
s Company. It is now learned that he has
- accepted the position of superintendent of
i agencies for Mr. Carlile's new organzation,
1 the Manufacturers' Life and Indemnity In-
i surance Company.

The buildings of the London Chemical
. Works were completely destroyed by fire a
- few days ago, causing a loss of about $100,000,

nearly half of which is covered by insurance.
It is said that rebuilding will be commenced at
once.

We learn from Winnipeg that Mr. Aherne.
insurance agent, who was stopped by the
court from taking insurance policies for an
American company, net licensed te do busi-
ness in Canada, bas formed the Mutual
Accident Association of Manitoba, and is
lookimg for incorporation by the legielature
of that province.

At a general meeting of the directors of the
Northern Assurance Company, held in Lon-
don, Eng., recently, it was resolved te recom-
mend te the general meeting of the sharehold-
ers, te be held on the 10th inst., that a further
dividend of £1 per share be paid on account
of the year 1886; and that a bonus of 5s. per
share (in addition te the second instalment of
5s. per share of "shareholders' life bonus" now
due) be paid on account of the year 1886, mak-
ing the total distribution for the year £2 10s.
per share.

Coaticook, Que., has a new Silsby steam firei
engine, and the St. John's News avers that the1
cry of "boodle" has been raised in connectioni
with its purchase. This may or may net1
have an offensive significance; but such ma-
chines are net te be obtained without "boodle"
in the innocent sense of that slang terni.

MANUFACTURERS' NOTES.

There was a large number of interested a
spectators present at the Central Iron Works,
Peterboro, a few days ago, te witness the test.i
ing Of a new steam hammer. The machine,
as described by a local paper, stands on a
foundation of cedar and oak seven feet deep,
twelve long and ten feet wide. It is thirteen i
feet high, weighs twenty thousand pounds and n
is what is known as an automatic steam ham- t
mer, the largest steam hammer ever made in f
Canada. The test, a highly satisfactory onee
was conducted by Mr. Alex. Bertram, cf Ber- e
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tram & Sons, Dundas, who are the makers.
Some idea of the mechanical skill bestowed
upon this ponderous machine may be gathered
from the fact that the force of the hammer's
Slows ranges from twelve ounces to twenty -
four thousand pounds, and the number per
minute from ten to one hundred. It is capable
of working a piece of iron twenty inches in
diameter. The Messrs. Bertram may well feel
proud of this specimen from their large iron
manufactory. The more so when it is learned
that the manager of the Central Iron Works
was under the impression that he would have
to go across the border for bis hammer.

The delegates to the National Convention of
Factory Inspectors, in Philadelphia, last week,
adopted resolutions defining the- duties of fac.
tory inspectors:-

First-To prevent the employment of young
children in work unfitted for their age andstrength, and secure their attendance at school.

Second--To prevent the employment of wo-
men in work not suitable for their sex, and for
too long dailv periods, and to secure for them
proper treatment while at work.

Third-Tp enforce the use of proper safety
appliances and obedience to suitable sanitary
regulations in factories and workshops.

St. John, N. B., has a liquid fish glue
factory which turns out that article at the
rate of 300 barrels per week. The glue, which
is made from salted codfish skins obtained
from the fish curers, is of the color and con-
sistency of strained honey and finds a ready
market in London, though small orders are
filled from the United States and Canada.
There are only two other liquid fish glue
factories in the world, both located at
Gloucester, Mass. Antoher one will probably
be started at Halifax, which would seem to be
a good locality for the conduct of the business.

A competitive exhibition, open to the world,
will be begun at Santiago, Chili, on Nov. 1, at
which special tests will be made of machines
(hand or power) to separate foreign matter
from flax and put it in a state for spinning.
A premium of 5,000f. will be awarded to the
best machine by a jury çomposed of five
Directors of the Society for the Development
of the Manufacture of Textile Fabrics. The
jury will take into account the perfection of
products obtained, the cost of production, and
the price, simplicity, and solidity of the
machine.

-The coke strikes in the United States, it
would appear, have reached a point where the
production of pig iron is materially embar-
rassed. Thus, there were on the lst inst., says
the N.Y. Bulletin, but 104 bituminous furnaces
in blast, against 149 on May 1, and 151 on April
1. In fact, fewer furnaces using coke fuel are
in operation than at any previous time since
March, 1886. The reduction in the capacity
during the past thirty days is equal to about
32,000 tons per week-nearly all of which is
directly or indirectly caused by the "strikes."

-Ottawa advices of last week state that M.
Kamper, representing wealthy German capit-
alists, is making an effort to secure a monopoly
of the iron industry of the Dominion. He has
made an offer to the Government for the pur-
chase of the Intercolonial Railway, and alto.
gether his project is one of great magnitude.
It is said to have already secured the richest
ron district in Nova Scotia, and if the Govern-
ment will guarantee to maintain its new pro-
ective duties will import 1,000 skilled hands
rom Germany. Smelting furnaces will be
rected at Pictou, and the ore will be treated
ccording te German methods.
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-A test case is now before the Chief Justice

of New Brunswick, the point being as to
whether holders of Maritime bank notes can
compel the liquidators to accept the same in
payment of maturing liabilities. In the case
of the Bank of Prince Edward Island, when
it fell into difficulties, the notes were not taken
in payment of obligations. A great many
Maritime Bank notes have been purchased by
debtors of the bank, and if the decision is
against them they will be placed in an awkward
fix, for, as matters now look, the assets will
make a poor show as compared with the
volume of notes.

-The holders of Albert, N. B, railway
bonds will receive a shock on lst December,
1887, when their next coupons become due
with no funds to meet them available. That
portion of the proceeds of the issue which
was aet apart for payment of interest is now
exhausted and the bond holders will have tolook
to the nett earnings of the road, which, we are
told, are nil. The amount of bonds in circu-
lation is £123,000 stg. A committee of bond
holders will investigate the whole subject, in-
cluding the circumstances connected with the
issue.

-In our notice, last week, of the report of
the Freehold Loan & Savings Company, we
were made to say the average earnings of the
company on mortgage loans were but little
over six per cent. This was an error, we
should have said, a little over seven per cent.

-The half-yearly dividend of the National
Investment Company of Canada (Limited),
is at the annual rate of six per cent.

-The Ontario Loan & Debenture Company
declares a dividend of three and one-half per
cent. for the current half-year. The Home
Savings & Loan Company does likewise.

-The eighty-seventh dividend of the British
America Assurance Company is announced 4
the annual rate of seven per cent.

-A quarterly dividend of two per cènt. has
been declared by the Bell Telephone Company
of Canada.

1*%eetings8.
MERCHANTS' BANK OF CANADA.

The annual meeting of the stockholders of
the Merchanta' Bank of Cinada was held in
the board room of the institution, in the city
of Montreal, at 12 o'clock on Wednesday the
15th inst., when there was a lare attendance
of stockholders, amongst those present being,
Messrs. Andrew Allan, president, Robert
Anderson, vice-president, H. Mackenzie, John
Duncan, J.P. Dawes, Wm. Withall,A.C.Clark,
J. P. Cleghorn, John Burke, Andrew A.
Allan, J. H. R. Molson, Thomas Workman,
John Crawford, (of Verdom), F. S. Lyman,
D. R. Stodart, Murdock Mackenzie, John
Dunlop, John Morrison, H. J. Hague, E. F.
King, M. S. Foley, Alex. Strathy, and others.

Proceedings were opened by the president,
Mr. Andrew Allan, taking the chair.

The president called upon Mr. W. N.
Anderson, branch superintendent, to act as
secretary of the meeting.

The sec-etary, being called upon, read the
advertisement calling the meeting.

The president then read the fo owing
REPORT.'

The direotors of the Merohants' Bank of
Canada beg to report to the shareholders as
follows :-
The net profits of the year, after

payment of interest and
charges and deducting approp-

riations for bad and doubtful
debts, have amounted to .... 8

Balance from last year ........
623,966 99

3,585 24

$627,552 23
This has been disposed of as follows

Dividends Nos. 36 and 37 at 7
per cent....................0 405,944 00

Added to the "Rest"........... 200,000 00
Carried forward to profit and

loss account of next year .... 21,608 23

8627,552 23
The position of the bank as a whole is shown

in the statement of liabilities and assets sub-
joined.

The bank has done a satisfactory business
during the year and realized a net profit ex-
oeeding that of last year by nearly 8100,000.

It will be seen by comparing the balance
sheet of last year with that of the present that
the circulation of the bank bas been well
maintained. Deposits at the date of the pres-
sent Balance Sheet show a slight reduction,
but taking the average of the whole year very
little difference will be found.

The principal difference in the working of
the bank between last year and this was in
the steadily increasing line of mercantile dis-
counts, while the total of these was 813,-
079,000 a year ago, the amount shown this
year is $13,918,000, or $840,000 more. This
is due not so much to the opening of new ac-
counts as to the gradually increasing require-
ments of our mercantile customers. Aad so
far as the board can judge the increase is for
legitimate business purposes.

As the means of the bank were more and
more required for purposes of mercantile busi-
ness, the funds employed in the shape of call
loans on bonds and stocks were drawn upon,
so that at the present they show a diminution
of 8750,000. This brings about an increased
profit to the bank.

The board have had pleasure in watching
the graduai and steady growth of the "Rest"
of the bank from year to year, and the stock-
holders will be gratified by finding that the
sum of $200,000 bas been added as a final
result of the business of the year just closed,
after writing off bad debts and making a
large allowance for contingencies. This
brings up this fund to the sum of 01,700,000,
being 29J per cent. on the capital.

The important subject of a Pension Fund
for the officers of the bank has engaged the
attention of the board during the year, and
they have'taken part in promoting an act for
that purpose now before the Parliament in
Ottawa. The act is permissive in its
character, and the directors trust that in
due time its provisions may be taken ad-
vantage of by the officers of the Merchants'
Bank.

The General Manager's term of service hav-
ing recently expired, the board have entered
upon a re.engagement with him for a term of
years.

The officers of the bank have discharged
their duties with ability and to the satisfac-
tion of the board, and the directors have had
the pleasure of distributing about 812,000
amongst them in the shape of a bonus.

The whole respectfully submitted.
ANDREW ALLAN,

President.
STATEMENT OF ASSETS AND LIABILITIES AT 31sT

MAY, 1887.
Liabilities.

1.-To the public :-
Notes in circulation..........8 2,888,754 00
DEposits at in-

terest (includ-
ing interest
accr'ed todate)b 5,546,753 46

Deposit s n o t
bearing inter-
est ........... 2,726,094 88

Balance due Canadian banks
keeping deposit accounts with
Merchants' Bank of Canada

Balances due Canadian banks
in daily exchanges.........

Balances due te agents in Great
Britain....................

Dividend No. 37..............
Dividends unclaimed ........

8,272,848 34

463,964

35,340

479,100
202,972

4,750

$12,347,729 71

2.--To the stockholders :-
Capital paid up $ 5,799,200 00
Rest ......... 1,700,000 00
Contingent ac-

count........ 121,550 00
Balance of profit

and loss ac-
count carried
to next year.. 21,608 23

Assets.
Gold and silver coin on hand.. S
Dominion notes.............
Notes and cheques of other

Canadian banks..........
Balance due by other Canadian

banks in daily exchanges....
Balances due by banks and

agents in the United States..
Dominion Government bonds..
Railway and municipal deben-

tures ......................
Call and short loans on bonds

and stocks...............

Total available assets ......
Time loans on

bonds a n d
stocks ...... 214,651 29

Other loans and
discounts .... 13,918,555 50

Loans and dis-
counts over-
due, and not
specially se-
cured(loss pro-
vided for in
contingent ac-
count) ...... 109,406 52

Loans and dis-
counts over-
due, secured.. 114,096 89

Mortgages, bonds and other se-
curities, the property of the
bank...... ..............

Real estate..................
Bank premises and furniture..
Other assets ...............

G. I
Genera

7,642,358 23

19,990,087 94

258,426 68
606,206 00

475,627 37

71,224 06

641,914 64
1,668,335 76

105,945 16

1,089,849 65

$4,917,529 32

14,356,710 20

120,440 20
138,619 91
439,653 49

17,134 82

19,990,087 94
HAGUE,
l Manager.

The general manager, upon being called on,
then addressed the gathering in the following
terms:-

Mr. President and gentlemen,-Before pas.
ing to other topics, 1 desire to say a word or
two with respect to the &tinelydemise of the
late president of the bank of Montreal, .Mr.
C. F. Smithers. The death of that gentleman
was a loss, not only tO the bank of Montreal
but to the whole banking community and to
the country at large. Bankers have much to
do with one another, and all who have had in-
tercourse with Mr. Smithers willtestify that
in dealing with his banking associates he was
courteous, considerate and friendly; and while
shaping the policy of the bank of Montreal
with a keen and practised eye so as te further
its interest he was never unmindful of the

sition and rights of others. That heo con-
ucted the bank with consummate prudenoe

was an advantage, not only to the bank itself,
but to the whole country, using, as he did, the
great resources of that institution in such a
manner as to develope and foster legitimate
enterprises, while discouraging rash and foolish
ventures. Personally, in the death of Mr.
Smithers, L have lost a wise and faithful
friend. I could not let this occasion pas. by
without rendering a tribute to his memory.

With regard to our own affairs, the report
has informed you that the year has not been
unprofitable. The bank is gathering about it
a circle of customers with whom it is satisfac-
tory to do business, who not only borrow the
bank's money, but use it to make money for
themselves, and repay it when due. With
customers of this class it is a satisfaction to
do business; for the profit made by the bank
on transactions bas been made out of their
profit. and not out of their capital; still less
has an anticipated profit turned into loss. For
the first lois of a bank is the loss of all the
profit on an account, and afterwards more or
less of the money advanced. It muet be con-
fessed that all banking profits are not of a
satisfactory nature. It is not pleasant to
think that the money we have lent a man has
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been the instrument of hie ruin, even if we re
c ver it. Neither is it satisfactory when th
borrowings of a man are so large, in propo
tion to the extent of his business, that it take
most of bis profite to pay the interest on hi
loans. The lasting prosperity of a bank i
founded upon transactions with the clase o
customers first spoken of, and the-judgment o
a banker is to sif t such out of the mass o
people who ofer him their business.

Looking back upon our own business,
think the greater part of the money earne
on the loans of the year has been of this satis
factory character, We have realized on the
whole, a fair amount of profit. Yon have go
7 per cent. of it. The balance has gone t
build up the Rest. That fund is growing; and
I trust will continue to grow, for we will no
be satisfied until it bas passed $3,000,000
Even then we ought to have a reserve of un-
divided profits to fall back upon. But all this
will take time. A period of keen competition
in banking has set in, and profits are cut down
to a finer point than is reasonable. I have no
hesitation in saying this. At present we do
much business for nothing. It may be said
that the public gets the advantage of this, just
as it does when competition reduces the price
of commodities. But this is not an unmixed
good. " Live and let live " is a motto that
will wear. It is better in the end for men to
pay tbeir bankers a reasonable sum for service
rendered. Good relations are established be-
tween them, which are invaluable in times of
difficulty. It is not worth while for any man
to disturb relations, on which hie commercial
existence may, at some time, depend, for the
sake of saving a few dollars per month.

THE STATE OF THE COUNTRY

during the year bas not been altogether satis-
factory. We could not call it a bad year by
any means ; far from it. For there are mark-
ed indications of growth and prosperity in
many quarters. In saying this I do not alto-
gether allude to the strikiug development of
building enterprise which meets us in some
parts of the country. Sncb enterprises are
not always prudent. Many a business bas
been bampered by unreasonable building ex-
tension, and sometimes brought to the ground.
The year has bad its drawbacks. We had a
hard winter. The effect bas been, in many
quarters, deferred payments, frequent renewals
and loss of market for certain classes of goods.
The cost of getting out logs for lumbermen,
and timber for the English market bas been
largely increased, rendering bank advance
beavier, the interest account higher, and pro-
fits less. It is to be noted, too, that the total
number of failures is increasing. This is a
feature never to be lost sight of. The total
amount of failures in 1881 was $5,700,000; in
1885, #8,861,000; in 1886, $10,386,000. For
thefirst quarter of 1887 they were 83,602,000.
If continued at the same rate through the
year the total for 1887 will be $14,400,000. In
the disastrous years ending with 1879, failures
ran up to such totals as $23,000,000,825,000,000
and $29,000,000. It not pleasant to see the
list of this year swelling to even balf these
figures. The total for this year has been aug-
mented by exceptional occurrences in New
Brunswick. But .failures have been heavy
also in the province of Ontario. It is to be
hoped that the rate of failures with which the
year commenced will show a diminution as it
advances.

e- and name ; and, it is hardly too much to say,e that the term "Canadian" as applied to pror- ducte of any kind, will henceforth be a syn-
s onym for good quality. The agriculturists of
s
s: MANITOBA AND THE NORTH-WEST,
Of however, had disappointment in the harvest.
f But though our Northwest bas passed through
f seasons of trial, it would be unwise to take a

pessimistic view of its future. The early years
of nearly all the States of the west, Illinois in-

d cluded, were marked by trying seasons. Some
settlers gave up in despair. The bulk of them,

e however, held on; being ultimately rewarded
t by comfort and competence. The Province of
o Ontario passed through the same experience
d about thirty years ago. After an inflation re-
t sembling the late Northwest boom, it suffered

a depression of corresponding.severity. Crops
were bad for years in succession; the country
became poorer and poorer, and farmers more
and more deep in debt. A shrewd judge of
business matters, to my knowledge, at that
time, expressed the opinion that Upper Can-
and was ruined beyond redemption. But this
state of things passed away in time, and the
development of recent years is a matter of no-
toriety. I bave a conviction that in the North-i
west we shall see a similar recovery. I do not1
think it will be as rapid as I once thought it1
would be; but it will doubtless come. In Mani-
toba, as in other places, necessity bas been the
rmother of invention. Bad grain crops have
driven farmers to mixed farming and cattle
raising-a great improvement on the old order
of things. One thing about the Northwest is
certa. It hbas been proved that a very sup-
erior quality of wheat can be grown there;t
some say the finest in the world, and in a rea-
sonable quantity per acre. It is beyond doubt
a splendid region for cattle. Dairy products
must flourish there in time. Land is cheap,
and around Winnipeg alone there are tens of
thousands of acres of good land at low prices,
ready for the settler to go in and occupy it and
prosper. To the development of coal miningand cattle ranching on this side the Rocky
Mountains, together with mining, lumbering aand ranching in British Columbia, the ship-
pîng and fishing trade of the Pacific Coast a
the through trade now rapidly developing with t
China and Japan, I need make no more than a'
passing allusion. All of them are fruitful of '
possibilities. But these possibilities will re- t
sult in nothing except to men who understand P
their business ; who are willing to work hard, t
adapt themselves to new conditions, take ad-
vantage of new openings, and be ready to con-t
centrate their energies, each upon his own c
business, in his own place, and in his own line.
While passing no opinion upon political ques- w
tions, I make bold to say that men of this P
kind, whether farmers or otherwise, will make t
a success of their business and lay up money- nno matter what political grievances some peo- t
ple may complain about. Indeed,as timegoes
on, I am the more inclined to think that

LEGIsLATION ON ECONOMIC QUESTIONs, c
whether bad or good, has less to do with the p
permanent success of individuals than is sup- t
posed. I am increasingly convinced also that cthe alternations of good tines and bad times Cbave less to do with individual success or notherwise than many persons think. Not but
that good legislation, and prosperous times, g(wisely taken advantage of, may largely con- dduce to the accumulation of wealth. No pru- n

THE AGRICULTURAL COMMUNITY times tO any men-I amnnot sure if not tcannot be said to be suffering as a whole, for the average of men-are times of danger, inthe crops of last year over the greater part of which the seeds of future disaster are sown.the country were good. The Canadian farmer, All experience proves that there is no timetoc, has now a variety of resources. But when men need more to keep their heade coolprices have contined on an exceptionally low than in times of general buoyancy. The menscale. This, of course, has its good side as who permanently prosper are those who arewell as its bad. It is good for the consumer, neither much lifted up by prosperity nor de-now a most important class, owing to the pressed by adversity. These you may say aredevelopment of manufactures. There has obvious truismes. So they are. But they arenever been a time in which the bulk of always pertinent, and they will never cease tothe laboring-class of this country could be pertinent so long as average human naturelive so cbeaply and comfortabiy and bave such le wbat itisi. If a few word. are ventured
opportunities of saving roney as thepresen. about ietion andprosp s o the un ,f i, tousands have availed themselves, it must be with the full understanding thatmuch to their credit. The only articles which the opinions just expreseed are sound. If hhave realized a good price to the farmer are say that the prospects are good generay, it
his dairy products, uou a great industry, for will be no justification for men to venture be-which we are making for ourselves an increas- yond their means into imprudent ines cf oper.ingly good name. Canada, in fact, is rapidly ation, even in their own business: nur, if hsay
emerging from that condition in which her that the aspect is clouded, wi:l it be any juti-
products were always confounded with those fication, either for politicians nr any jbers,
of our neighbors, and called "American." The to say that the country is -going to he doge."
recent Colonial Exhibition in London bas had There is no country in the world, England in-
much to do with giving us a distinct character cluded, that has not been on the brink o ruin1
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over and over again, according to pessimiste
and croakers .I am not defending imprudence
and rash plunging into debt. Far, indeed,
from it. I am only deprecating unreasonable
aspersions and comparisons.

We do not need, at this time of day, to say
that Canada is a fine country. But it may be
needful, from a business point of view, to say
that there is a natural bond of union between
its various parts. The foreign trade of Can-
ada with the United States and England is
large, but the internal trade between the vari-
ous provinces is very large also. The bonds
of trade connection between the Maritime pro-
vinces and the provinces of Ontario and Que-bec are close. These two central provinces, in
fact, have intimate trade relations with all
parts of the Dominion, from the Atlantic to
the Pacific, to the mutual advantage of all,
though the natural pr>ductions of all our pro-
vinces find their best market in foreign parts.
A Reciprocity Treaty between ourselves and
the United States, comprising natura prodiic-
tions, was for the advantage of both parties
twenty years ago, and it would be for the ad-
vantage of both parties now. But Canada
does not need to supplicate for it. It is a pure
matter of business, to be arranged on a rational
basis, with prospective advantages for both
parties. While on the subject I may say it
would be a great advantage if more complete

STATIsTICAL RETURNS
respecting the whole of our trade and produc-
tions were available. It is very desirable to
know, not only what we export, but what the
whole of the Dominion produces, from its
farms, forests, fisheries, mines and manufac.
tories, by provinces respectively. of manu.
factures there has been an enormous develop-ment during tke last seven years. It would be
interesting to know how much we manufacture
in cotton and woolens ; what is the production
of our foundries and implement works, to-
gether with the vast variety of miscellaneous
manufactures established amongst us. The
United States and the Australian Colonies,
as we know, pay much attention to this subject
o their great advantage. It would be desir-
able, too, if we had some means of ascertaining
he growth of the income and accumulated
wealth of the Canadian people. But to return,
we have a country full of natural resources, yethese are valueless unless developed by the
people, with intelligence and industry. It is
he people that make every country. If everyman does his own part in this work, according
o the ability God has given him, the whole
ountry will prosper.
My impression, is that the country as a
hole-though 1 cannot speak of every single
art-is in a fairly prosperous condition, and
bhe outlook is encouraging. But men of busi
.ess sh'ould be careful about presuming on
heir pôwer of borrowing much additional
money from the banks. The available re-
ources of the banks are six millions Jees than
t this time last year. Their loans and dis-
ounts are $3,000,000 more. It would not be
rudent for the banks, as a whole, to extend
heir discounts much; and they certainly
ould not allow their available means to be de.
reased another six millions. Long before that,
noney would be very tight indeed.
The prospect of our grain crops is remarkably

ood, particularly in the Northwest. Our
airy products are meeting a good marlket.
'ur manufactures are becoming more and
more diversified, for here, again, necessity hasias been the mother of invention. This latter
nterest, as a whole, is working well. We are
nding out ear by year what we can make to
profit, an what we cannot. We shall find,
think, that the products of our forests have
en remunerative this year. Railway traffic
as asiumed large dimensions. Greater com-
etition is continually developing superior
acilities, which in turn bring increasing travel
,nd traffic. With respect to

OUR IMPORTING TRADE

se prosperity largely depends upon how re-
ailers carry on their business, htin, I tbink,ertain that a better style of trading is prevail-
ig amongst this important clase of the com.
unity. The number of retailers who have
apital, wbo buy carefully, credit judiciously,llect sharply, and pay promptly is, I think,
creasîng. The class of retailers who lean
elplessly on the wholesale bouses that supporthem is, it is to be hoped, steadily diminishing.
o retailer who has a spark of manliness

at a day longer than he can lp And odtbas
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class of retailers who enter on the business in
perfect ignorance of its requirements is dimin
ishing too.

With retail customers carrying on business
judiciously, the various unes of wholesale
business can scarcely be otherwise than pros-
perous, unless, indeed too many men crowd
into it. There are certainly some symptoms
df this. There is but a limited field in Canada,
and it will support just so many persons, and
no more. Capital must "tell" in the com-
petitive struggle, and in times of trial the
weak go to the wall. When capital is limited,
the retail business is much more suitable for
the employment of a man's energies, than the
attempt to carry on a wholesale warehouse.
There are exceptions to this rule of course ;
for many prosperous men now amongst us
had but small capital at the beginning. But
the power of capital is telling more and more,
and it is increasingly risky for men who have
little of it to venture into wholesale business.
There are undoubted symptoms of too many
men crowding the field. The general com-
plaint is that though the volume of businessis larger than ever, the profit realised from it
is increasingly smaller. I referred a year ago
to

A LITTLE CLOUD
that seemed to be rising in the capital of the
province of Ontario, which might do damage
when it burst. During the past year, making
every allowance for the requirements of an
increasing population, that cloud bas certainly
widened. The outward aspect of things re-
minds us forcibly of what took place in the
North-west five years ago. In Winnipeg, at
that time, real estate offices crowded the
main street of the city; so they do in Toronto
now. At that time, in Winnipeg, an amount
of land was taken up surrounding the city
that spread for miles over the prairie. We
find the same symptom in Toronto. Farms
near the city have been laid out in building
lots to an extent sufficient for a population of
a million. Many of the speculations that
collapsed so ruinously in 1857 anticipated the
progress of a whole generation. There ap-
pears to be something of the same sort at
present. The mercantile community may
not have been much affected so far. It is to
be hoped they will continue to be unaffected.
The bursting of the cloud, when it does come,
will then do no considerable harm to business
interests.

Let me add a word with respect to the offi-
cers of the bank. We have thirty-eight of
these in superior positions, i. e., either as
managers, assistant managers, or inspectors.
In addition to these, we have one hundred and
eighty-two officers occupying positions behind
the counter as accountants, tellers, etc. The
bank has in them a conscientious and faithful
body of servants. The bonus lately distributed
was on the principle that the officers should
have ome share in the prosperity of the
bank. I took none of it myself ; but it was a
pleasure to distribute it to others, and it
would be an increasing pleasure, year by year,
if our profits admitted of an annual distribu-
tion. I am sure it would gratify the stock-
holders as much as it would our officers ;
for the latter could not receive a bonus unless
the profits were satisfactory to the share-
holders themselves.

The directors' report having been read, it
was moved by the chairman, seconded by the
vice-president and carried unanimously "That
the report of the directors as submitted be,
and the same is hereby adopted and ordered
to be printed for distribution amongst the
stockholders.

Moved by Thos. Workman, Esq., .seconded
by F. 8. Lyman, Esq., ard unanimously re-
solved, "That the thanks of the stockholders
are due and are hereby tendered to the presi-
dent, vice-president and directorsfor the man-ner in whioh they have conducted the institu-
tion during the past year."
• On the motion of John Crawford, Esq., ofVerdun, seconded by J. P. Cleghorn, Esq., it
was unanimously resolved, "That the thanks
of the stockholders are due and are hereby
tended to the general manager for lis efficient
management d uring the year."

On motion of J. H. R. Molson, Esq.,second-
ed by Murdoch Mackenzie, it was resolved," That Messrs. F. Lyman and John Crawford
be appointed scrutineers for the election of
diector."

It was finally moved by E. F. King, Esq.,
seconded by H. Mackenzie, Esq., and carried,
"That the thanks of the meeting are due and
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a are hereby tendered to the chairman for his
efficient conduct of the business of the meet.
ing."

The meeting then adjourned, and the scru-
tineers shortly after reported the following
gentlemen to be duly elected as directors for

1 the ensuing year :-Messrs. Andrew Allan,
a Robert Anderson, Hon. J. J. C. Abbott, H.

Montagu Allan, John Cassils, James P.
1 Dawes, John Duncan, Jonathan Hodgson,

Hector Mackenzie.
At a subsequent meeting of the above

named directors, Mr. Andrew Allan was re-
elected president, and Mr. Robert Anderson
vice-president.

THE BANK OF TORONTO.

The annual general meeting of the Bank of
Toronto, the thirty-first since the commence-
ment of business, was held, in pursuance of
the terms of the charter, at the banking
house of the institution, in this city, on Wed-

B nesday, June 15th, 1887.
On motion, Geo. Gooderham, Esq., was

called to the chair,and Mr.D.Coulson requested
to act as secretary.

It was moved by Mr. W. R. Wadsworth,
seconded by Mr. Henry Covert, and resolved,
That Messrs. Walter S. Lee and T. G. Blaok-
stock be appointed scrutineers of the election
of directors to take place at this meeting,
and that they report the result to the
cashier.

By request of the chairman the cashier then
read the following

REPORT.

The directors of the Bank of Toronto have
pleasure in again meeting the stockholders
and submitting to them the results of the past
year's operations.

The year has witnessed a somewhat in-
creased activity in the general trade of the
country, which was accompanied by a corres-
ponding improvement in the demand for
money.

The business transacted by the bank con.
tinues to be of a satisfactory character.
The net profits of the year, after

making f ull provision for all bad
and doubtful debts,and deduct.
ing interest due depositors and
rebate on current discounts,

Add baace at credi r $25,2 0arnounted ta .......... rfi 255,325 10
and loss account, brought for-
ward from last year..........14,729 22

8270,054 32
This sum your directors have appropriated

as follows:-
Dividend No. 61,four

per cent ........ S 80,000 00
Dividend No. 62, four

per cent.........80,000 00
Bonus of two per

cent ............. 40,000 00
-__ -- 200,0000

Added to rest ac.
count........... 50,000 00

Balance carried for-
ward to next year 20,054 32

70,054 32

$270,054 32
With the above mentioned addition to the

rest that fund now amounts to the sum of
$1,250,000.

The directors have pleasure in bearing testi.
mony to the satisfactory manner in which
the varions officers of the bank have discharged
their respective duties.

The whole respectfully submitted.

(Signed) GEORGE GooDERHAm,
President.

GENERAL STATEMENT, 31sT MAY, 1877.
Liabilities.

Notes in circulation............ 935,611 00
Deposits bearming in-

terest .......... #3,373,913 87
Deposits not bear-1 6

ing interest ... 1,425,016 12
-- 4,798,929 99

Balance due to other banks.... 100,102 89t
Unclaimeddividends 176 00
Half yearly dividend

and bonus payabla
lst June, 1887.... 120,000 00

120,176 00
Total liabilities ta the public.... 5,954,819 88

Capital paid up. .. 2,000,000 00
Rest .............. 1,250,000 00'
Interest accrued on

deposit receipts.. 39,154 00
Rebate on notes dis-

canted ....... à 56,220 00
iBi iceof profit and

lo - account car.
ried forward .... 20,054 32

3.365,428 32

Gold and silver coin
on hand ........ S 184,855 87

Dominion notes on
hand............ 381,675 00

Notes and cheques
of other banks.. 195,123 66

Balance due from
other banks in
Canada ........ 106,786 71

Balance due from
agents of the bank
in Great Britain. .. 100,363 22

Balance due from
agents of the bank
in the United
States........... 245,759 79

Municipal deben-
tures............137,252 67

Total assetsimmedi-
ately available · - 1,351,816 92

Loans and bills dis-
counted......... 7,895,201 24

Overdue debts se-
cured..............3,847 67

Overdue debts not
specially secured
(estimated 1 0os
provided for).... 1,210 02

Mortgages on real
estate sold by the
bank............ 8,878 44

Real estate other
than bank premi-
ses ............... .9,293 91

- 7,918,431 28
Bank premises ................ 50,000 00

89,320,248 20
(Signed) D. COULsON,

Cashier.
After the reading of the above it was moved

by the president,Mr. Geo. Gooderham,seconded
by the vice-president, Mr. Wm. H. Beatty, and
Resolved,-That the report of the directors
which bas just been read be adopted, and
when printed be distributed amongst the
etockholders.

Mr. Alfred GooderhaLp, moved, seconded
by Mr.Walter S.Lee,and iewas Resolved-That
the thanks of the stockholders are herebyteniered to the president, vice-president and
directors for the time and attention bestowed
by them on the affaira of the bank during the
year.

On motion, by-law No. 2 was amended;
by-laws Nos. 21, 23 and 24 were rescinded, and
by-law No. 25 adopted.

Moved by Mr. T. G. Blackstock, seconded
by Mr. Alex. T. Fulton, and Resolved,-That
the poll be now opened for the election of
directors.

The scrutineers reported the names of the
gentlemen unanimoualy elected directors for
the year as follows :-

George Gooderham, Alex. T. Fulton, Wm.
H. Beatty, Henry Covert, Henry Cawthra,
W. R. Wadsworth, Wm. Geo. Gooderham.

The new board met the same afternoon,
when George Gooderham, Esq., was unani-
mously elected president, and Wm. H. Beatty,
Esq., vice-president.

By order of the board.
(Signed), D. CouLsON,

, Cashier.

BANK OF HAMILTON.

The fifteenth annual general meeting of the
shareholders of this bank was held in Hamil-
ton on the 14th inst., beginning at 12 o'clock.
There were present Mr. John Stuart, presi-
dent, and Messrs. Dennis Moore, John Proc-
tor, Geo. Roach and A. G. Ramsay, director,
and à1essrs. Edward Martin, Col. Charlea
Ma , W. F. Burton, Geo. 8.Papps, F. W.
Gate M. Leggat, Wm. Hendrie, A. F. Forbea,
John kiddell.

On motion of Col. Charles Magill, seconded
by Mr. John Riddell, Mr. John Stuart was

39,320,248 20
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called to the chair, and on motion of Mr. G. S.
Papps, seconded by Mr. W. F. Burton, Mr. A.
E. Colquhoun, cashier of the bank, was àp-
pointed secretary, and read the following
annual

REPORT.
The directors beg to submit their fifteenth

annual report to the shareholders for the year
ended 31st May, 1887:
The balance at credit of profit and

lossaccount,31st May,1886, was..$ 3,800 08
The profits for the year ended 31st

May 1887,after deducting charges
of management and making full
provision for all bad and doubt-
ul debte, were................ 126,629 00

$130,329 80
From which bas been declared-

Dividend 4 per cent.,
paid lt December,
1886................139,980 00

Dividend 4 per cent.,
paid lut June, 1886.. 40,000 00

- 79,980 00

8 50,449 80
Càrried to reserve fund.840,000 00
Written off bank premi-

ses account.......... 5,053 52
--- 45,053 52

Balance of profit and loss carried
forward.......................$ 5,395 56
Your directors have to report that they have

secured the premises on James street and
King street, fronting on the Gore, at a reason.
able price, with a view of erecting thereon at a
future time a suitable building for the head
office.

The business of the bank increases steadily,
and it is found that the accommodation afford-
ed by the present building is hardly sufficient
now, and in all probability will prove quite in-
adequate to meet the wants of the near future.
The directors congratulate the shareholders
on the acquisition of a site in all respects so
desirable, on which may be erected in due time
a building equal to the permanent -require-
mente of the business as well as to the import-
ance of the bank.

It has been the practice of the bank up to
the present to insure the fidelity of the officers
by taking out policies of insurance from guar-
antee companies. Your directors would recom-
mend that in future a Guarantee Fund be es-
tablished by an annual appropriation from the
profits, which in time may enable the bank to
be ite own insurer.

An agency has been opened at Cayuga dur-
ing the past year.

The various agencies have been duly inspect.
ed and also visited by a committee of directors.

The board has pleasure in reporting that
the officers of the bank continue to perform
their duties satisfactorily.

JOHN STUART, President.

GENERAL STATEMENT.

Liabilitie.
Capital stock paid

up.............
Dividend No. 29,

pa'ble lt June,
1887 .......... 40,000

Former dividends
unpaid .... .... 302

Amount reserved
for interest due
depositors .. .. 24,108

Amount reserved
for rebate of in-
terest on current
bills discounted 15,00

Reserve fund.... 340,000
Balance of profits

carried forwai-d 5,395

$1,000,000 00

0 00

2 05

8 98

000
0 00

5 56
_- 424,806 59

81,424,806 59
Notes of the bank

in oirculation.. 849,209 00
Deposits bearing

interest ....... 1,579,543 39
Deposits not bear-

ing interest.. .. 635,644 16
Balance due to

other banks in
Canada ...... 18,161 75

- - 3,082,558 30

#4,507,364 89

1
Assets.

S 106,899

115,010

Notes discounted
and advances
current.......83,450,360 69

Notes discounted
overdue ( esti-
mated loss pro-
vided for).... 8,97 58

Bank premises.. 84,502 78
Office furniture

and safes.... 14,800
Other assets not

included under
foregoing heads 7,922 68

3,586,183 73

04,507,364 89
E. A. COLQUHOUN,

BANK OF HAMILTON, Cashier.
Hamilton, 31st May, 1887.1
Mr. Stuart then arose and said : I have

now to move the adoption of the report and
statement as read, and which have been dis-
tributed amongst the shareholders for some
time. It is a pleasant duty to perform, when
the result of the year's operations is so good
as it is our good fortune to be able to produce
on this occasion, and I feel sure that the
shareholders generally will agree with the
directors in the opinion that a better report
could not be reasonably expbeted. The bank
is now in its fifteenth year of existence, and
it is interesting to compare each succeeding
annual statement with its predecessors and to
note the almost uninterrupted progress made
from the beginning to the present time. The
first five years were not of very marked pros-
perity, and even the second five did not show
anything very striking. Indeed in two of
these years there was a slight movement
backwards, but the third and last five years
have shown distinct and most gratifying
progress. It would be tedious and taxing
your patience toc much to go over the figures
of each year, but it will, perhaps, be interest-
ing to you if I refer in round numbers to
some of them, just to show you how solid the
growth of the institution has béen. In 1877,
ten years ago, the capital was $660,000; in
1882 it was $750,000; and in 1887, 11,000,000.
In 187 the profits were $65,000; in 1882 they
were 887,000; and in 1887 they had reached
8126,000-an increase of about 100 per cent, in
ton years. Our Rest Fund bas increased from
850,000 in 1877 to $135,000 in 1882, and at the
present time it is 8340,000. In 1877 the
amount of deposits was 8865,000, now it is
82,215,000. It is particularly gratifying
to notice the increase in the circulation.
In 1877 it was 8330,000; in 1882 it had in-
creased by more than 100 per cent. and was
$685,000, and this year it has reached the
highest it has yet been--1849,000. In 1877
the discounts amounted to 11,694,000; in 1882,
$2,423,000 and in the present year, $3,478,000.
In ten years it will be seen that the increase
in capital was 50 per cent.; in profits, 100 per
cent.; in rest, 700 per cent.; in deposits, 250
per cent.; in circulation 170 per cent.; and
discounts 100 per cent. Whether the bank
bas arrived at its maximum of earning power
it would be rash to say, but if the present rate
of average of the past few years is maintained
shareholders will have no reason to complain.
I think, however, that it may be possible to
even better this. We have not yetfound employ-
ment for all the money we have to lend and
could do well with even a considerable increase
of business. This leads me to say that if our
shareholders would generally interest them-
selves in getting good business for the bank, it
might be possible te extend the usefulness of
the institution as well as to benefit largely
their own property as shareholders. I trust
the action of the directors in acquiring the
property on the corner King and Jamesstreets
for a head office as intimated in thereport willi
meet with the approval of the shareholders
generally. The past history of the bank at I

Gold and silver
coin current..

Dominion Gov-
ernment notes

Notes of and
cheques on,
other banksa..

Balances due
from other
banks..........

Debentures and
foreign securi-
ties ..........
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96,486 35

277,063 71

325,721 39
8 921.181 16. ýJ,JÇ& A

just briefly summarized it, I think, justifies
the belief of the directors thatlarger premises
will soon be a necessity, and I think also we
may properly look forward with pleasure to
the time when we shall possess a building on
that corner worthy of the bank and the city ofHamilton. I do not know that there is any-
thing more to mention which particularly con-
cerna us. The proposai to establish a guaran-
tee fund is an arrangement which commenda
itself to the directors and is submitted for the
approval of the shareholders. As to the
officers having done their duty, I am sure it is
a fact so well known that it does not reauire
to be stated. It is, however, a pleasure te the
directors to publicly acknowledge their obliga-
tions to the whole staff, from the cashier
downwards. Before concluding I may be per-
mitted to say a word as to the state of busi-
ness and the prospects of the future. I think,
on the whole, the business of the country isfairly good and carried on on on a sound basis.
There is a prospect of a good harvest and
plentiful yield of fruits as well as cereals ; so
that, unless unforesSen evils come upon us, we
may hope for a continuance of our present
comparatively prosperous business. I have,
therefore, much pleasure in moving the adop-
tion of the report.

In the absence of the vice-president, Hon.
James Turner, Mr. A. G. Ramsay seconded
the motion which was put and carried unani-
mously.

In answer to a question asked by Mr. Gates
as to when it was proposed to build, Mr.
Stuart said the directors had not yet consider-
ed the subject. The present occupants of the
premises had leases extending over about three
years, so that before that period had elapsed
there would be plenty of time, and the matter
would be considered.

Mr. Wm. Hendrie said there was one matter
which had not been noticed in the report
which he thought might be considered by the
directors-that of making an appropriation
to the employees on account of this being
Jubilee year. -He had noticed that the bank
of Montreal and the Merchants' bank had
done so at their annual meeting.

Mr. M. Leggat and Mr. W. F. Burton ex-
pressed similar views.

Mr. Stuart stated that the directors had
considered the subject, but had not resolved
upon any coursq of action. The staff of the
bank was certainly an efficient one. He
thought the new board of directors, which
would be elected in a few minutes, should
consider it. It was agreed that this would
be the best plan.

It was moved by Mr. Martini, seconded by
Mr. F. W. Gates, That the thanks of this
meeting be given to the president, vice-
president and directors for their services dur-
ing the year.

In making the motion Mr. Martin said the
shareholders must have listened with great
satisfaction to the remarks of the president
in relatiug the history of the progress of the
bank. That progress was doubtlesa due to the
wise, careful and prudent manner in which
the affaira of the bank had been managed.
He was pleased to see the confidence which
the bank commanded, owing to the fact that
it gave security as good as could be got, if
not the best. He was pleased to BS the
increase of the rest, and looked upon the
purchase of a building site as a very wise
step indeed.

Mr. F. W. Gates, in seconding the motion
said it was most satisfactory to notice the
increase of deposits and of the circulation,
showing that the people had the utmost
confidence in the institution. He was pleased
also-with the purchase of the building site
and the establishment of a guarantee fund.

The motion was unanimously carried.
Mr. Stuart in a few words thanked the

shareholders, for himself and fellow-directors,
for the expression of confidence which they
had shown.

It was moved by Mr. Leggat, seconded by
Mr. Hendrie, That the thanks of this meeting
be given to the cashier, agents and other
officers of the bank for the efficient perform.
ance of their respective duties.

Mr. Leggat, in making the motion, said
that next to a good board of directors it was
of the utmost importance that they should
have au efficient cashier and officers. That
the bank had such there was no doubt, as the
report was an eloquent testimony to the
efficient manner in which they had performed
their duties.
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Mr. Wm. Hendrie added a few words of
praise in seconding the motion, which was
unanimously carried.

Mr. Colquhoun, cashier, replied in a few
words, thanking the shareholders for the ex-
pression of confidence in the staff.

Moved by Mr. Hendrie, seconded by Mr.
Papps,.That the poll be now open for the
election of seven directors, and that the same
be closed at 2 o'clock in the afternoon, or as
soon before that hour as five minutes shall
elapse without any vote being polled, and that
Messrs. John Riddell and F. W. Gates be
scrutineers, and on the close of the poll do
hand the chairman a certificate of the result
of the poll.-Carried.

The scrutineers declared the following
gentlemen duly elected directors for the
ensuing year: John Stuart, Hon. James
Turner, Dennis Moore, John Proctor, George
Roach, A. G. Ramsay and Charles Gurney.

At a subsequent meeting of the directors,
Mr. John Stuart was elected president, and
Hon. Jas. Turner vice-president for the
ensuing year.

MR. WYLD'S HANDSOME WARE.
HOUSE.

Among the many fine buildings devoted to
purposes of commerce which adorn the busi-
ness quarter of Toronto, none is more likely
to attract the attention of the visitor than the
new structure, occupied as a wholesale dry
goods and woollens warehouse by the firm of
Wyld, Grasett & Darling, situated on the
south-east corner of Bay and Wellington
streets.

It is a massive and striking building of five
stories, the style an adaptation of the
Romanesque. The basement is of large rough
blocks of Czedit Valley brown stone. Above
this risses the ground story, of Ohio grey atone,
from Berea. The walls above are of Carlton
red bric<k; the sills, bande and string courses
being also of Berea stone, and the lofty walls
are surmounted at the corners with heavy
round stone pinacles with conical tops. The
entrance consiste of two heavy dwarf arches
on the corner of the two streets, with a fiight
of stone steps leading to a triangular porch,
in which is the main doorway. This consiste
of an interior arch supported upon red granite
columns with carved capitale. The main door
and vestibule doors are of oak. Heavy columns
of Bay of Fundy red granite, with carved
capitals, separate the pairs of windows on the
Bay street front. Solidity characterizes the
structure throughout ; the floors are supported
by heavy oak beams and cast iron columns
and the roof laid with Trinidad asphalte, a
very lasting material.

Entering the stately arched doorway, the
spacious proportions of the interior are at
once seen, sixty feet, from northto south, by
one hundred and eighteen, from west to east,
broken, only in the case of the first story, by
the plate glass partitions of the counting
room. These occupy the whole front of the
ground floor, are fitted throughout in oak, ceiled
in polished pine which is arranged in panels.
To the left and right, respectively, of the
counting-room-which affor4s ample space for
thire book-keepers and several clerks-are the
private offices cf Mr. Wyld and of Mr. Darling.
These neat apartments, amply lighted by plate
glass windows ten feet by seven, are carpeted
in Axmireter, fitted with cylinder desks, grates
and retiring rooms, with ventilators, interior
blinde and exterior awnings, the whole as cosy
as a bank parlor. Speaking tubes extend from
these rooms to the entry and shipping rooms,
&c., while a dumb-waiter connecte the general
offices with the basement floor. The counting-
room i. fitted with sitting and standing deeks,
the latest letter-fyles and aIl appurtenances of
a modern office. There is a large vault close
to the offices and beside it a lavatory and tele-
phone room. Artificial light is supplied
throughout the building by means of the Chi-
cago Incandescent Light. At the eastern end
of this flat is the office of Mr. Grasett, com-
manding a general view of the whole floor, of
the elevators and the shipping department in
the rear. The facilities for shipping are un-
usual: two freight elevators and three ship-
ping doors can speedily discharge packages
into vans on the 18 foot lane in rear. The
pasenger elevator, fitted incoak, in situated
near the front of the building. Stapledr
goods occupy the ground floor, which, like<&
the others i. lighted by lofty plate glass win-
dows on the west, nor'th and east.
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Of the upper floors, the firet is devoted to
woollens, the study of which has long been, as
is well-known, a specialty of the senior part-
ner, whose knowledge of this business is un-
surpassed in the Dominion. Here may be
seen, on walnut-topped tables, in symmetric
piles, aIl descriptions of imported woollen
cloths and Canadian tweeds. "A grand wool-
len room," a customer truly styled it. Mr.
Johnston and Mr. Angus, who have been as-
sociated with Mr. Wyld for many years in the
conduct of the business of previous firms, have
each departmental offices on this floor; and
we are told that the entire woollen-room staff
of his late firm is now in the new warehouse.

The next floor, the fittinge of which are
especially convenient and neat, will be devoted
to dress goods, hosiery and small wares, Mr.
Lillie superintending the first-named depart-
ment. The fourth floor will contain princi-
pally reserved stock. Of the basemeint, a third
will be devoted to the entry room, the remain-
der comprising the shipping room and a space
for reserved staples. Under the side-walk, ex-
terior to the building and cut off from it by
fire proof doors, is the boiler room, stearm
from which heats the whole building; and
similarly separate also is the lavatory, fitted
with the latest appliances and thoroughly
ventilated. .

Among other valuable features which show
how much attention has been given to fire-
protection throughout the building, we ob-
served a 2j inch stand pipe extending from
cellar te roof, with openings on each fiat
whereby water can bethrown through hose te
any part of the warehouse. And %lso that
thick fire-walls extend above the roof. The
whole premises have been made, as nearly as
possible, fire-proof, and the fire underwriters
have, we are sure, much to thank the proprie.
tor for in his efforts te adopt the most ap-
proved ideas in this regard.

In the basement we observed an excellent
adaptation of granolithic pavement; it is
used under the hoists and extends along a car
track from end to end of the basement, an ar-
rangement hard te surpasse for cleanliness
and durability.

The ceilings are of wood, throughout, the
supporting columns in each floor, of iron, the
stairways of oak. Every modern feature that
can aid in constituting a complete dry-goods
warehouse seems te have been adopted, and
the result is a building which muet command
general admiration, and will doubtless afford
te its occupants the comfort and satisfaction
te which their enterprise entitles them. The
architect is Mr. David B. Dick and the
principal contracters Mesrs. Brown and
Love for stone and brickwork, Mr. R. Dinnis
for carpenter work, and the St. Lawrence
Foundry for iron work.

iGommercial.
MONTREAL MARKETS.

MONTREAL, 15th June, 1887.
Wholesale trade has assumed a mid-summer

phase and tends te quietude, taking business
as a whole, though some lines show a very
fair movement for the season. Collections
may be called very fair, dry goods payments
showing further improvement. The country
needs rain badly, there having been no recent
showers, and farmers are beginning to be
doubtful of the bay crop.

OnT GooDs.-The warehouses of wholesalers
do not show much activity, nor is it looked for
at this season. Retailers are, however, fairly
busy, families going te the country laying in
their supplies. and the week before Procession
Sunday is generally a pretty good one for the
retailer. Payments show further improve.
ment in this line. There is nothing new in
prices, domestic cottons and woollens are
steady, with mille reported to have orders
ahead. The strike of cotton operatives at
Valleyfield was of very brief duration, and the
mills are in full blast again. Our remarks of
last week anent the overplus of goods in
wholesalers' hands are confirmed, the matter
being deemed worthy of remark by the general
manager of the Bank of Montreal in his
speech at the annual meeting.

DBUGs AND CHEMICA.-Heavy chemicals
are quiet; bleaching powder is higher at home
being cabled at £7 12e. 6d., but local prias
are unchanged. In drugs there is a fair busi-

ness doing: Carbolic acid iseasier,also glycerine,
salicinelowerat$4, ipecac rootcontinues te ad-
vance. We quote jobbing prices as follows :-
Sal Soda 90 te $1.00; Bi-Carb Soda
82.60 te 0000; Soda Ash, per 100 lb.., $1.65
to $1.75 ; Bichromate of Potash, per 100 Ibo.,
#8 te $10.00; Borax, refined, 10c.; Cream
Tartar crystals, 32 te 330.; do. ground, 35 to
36c.; Tartaric Acid crystal 55 te 60c.; do.
powder, 60 te 65c.; Citric Acid, 80 to 85c.;
Caustic Soda, white, 82.40 to $2.60 ; Sugar of
Lead, 9 te lc. ; Bleaching Powder,
82 75, to 83.25 ; Alum, 81.60 te 81.65 ;
Copperas, per 100 lb.., 81.00; Flowers Sul-
phur, per 100 Ibo., 82.60 to 83; Roll Sulphur,
82.00 to 82.25; Sulphate of Copper, 84.50 te
$5.00; Epsom Salts, 81.25 to 81.40; Saltpetre
89.00 to 89.40 ; American Quinine, 60
te 65c. ; German Quinine, 75 to 80c. ;
Howard's Quinine, 80 to 85c.; Opium, $4.50 te
$5.00; Morphia, $2.20 te $2.40; Gum Arabie
sorts, 70 to 90c.; White, 81 to $1.25 ; Carbolic
Acid, 50 te 60c.; lodide Potassium, 84.50
per lb.; Iodine, 85.50 to $6.00 ; Iodoform
87.50 te 18 00. Prices for essential cils are :
Oil lemon 82.00 to $2.50 ; oil bergamot 83.00
te 83.50 ; Orange, 83.50 ; oil peppermint, $4.25
to #4.75 ; Glycerine 25 to 26c.; Benna, 18 te 30c.
English Camphor, 40e. American do. 35c.

GBocErs.-Business is perhaps not quite
so active, still there is a fair amount of mer.
chandise moving ; remittances are qualified as
very fair, and there is not much room for
fault-finding. Sugars continue in good de.
mand at steady prices, with bright yellows
rather firmer, granulated is 6 to 6 7-16c. at
refinery. yellows 5 to 5e.; molasses is steady
at prices last quoted, but not so much doing.
The jobbing demand for teas is rather slacker,
though some large sales of cheap blacks on
English account are reported; cables from
producing points indicate an easier market.
The sudden and unexpected break in the New
York coffee market has unsettled local values
materially, and we cannot give quotations.
Fruits incline to dullness, but prices rule
steady owing te light supplies; we quote
Valencia raisins 54 te 6c. ; sultanas 64 te 7c. ;
currants 5j to 6c. ; French prunes 4 te 44e. ;
dried apples, 6 te 7e.; evaporated ditto 14c.
Rice steady at former prices; a se:ond cargo
from the east for the local milling company
is due here in about a week. In spices, pepper,
cloves and nutmegs are afrm. Canned goode
are easier as the summer advances ; tomatoes
are 11.40 a doz.; lobsters $4.80 to 85 a case;
salmon $1.60 a doz.; mackerel $4.25 per case,
but new goode due in a few weeks will be
cheaper.

HIDEs.-The quality of green hides coming
in has improved. consterably, and a fair
amount of business ei doing, dealerspaying8c.
for No. 1, 7e. for No. 2, and 6e. for No. 3; tan.
ners have paid 8t te 9o for No. 1 cured and
about 84 te 9c. for Toronto and Hamilton
bides ; calfskins quiet and dull at 8e.; lamb.
skins coming in freely at 25 to 30c. ; sheep.
skins 11.00 to $1.30.

METALS AND HARDWARE.-There, is really no
change in these lines since a week ago. Busi.
ness continues of a moderate character only.
Warrants are steady at 41/9 and local quota.
tions stand unchanged; Canada plates rule
very firm at $2.50 ; tin plates, tin, copper
and lead all steady. Nail manufacturers
are very busy the demand being very
active, and much ahead of this time
last year. We quote : - Summerlee and
Langloan, 020.50 te 821 ; Gartsherrie, 820.00;
Coltness, $21.00; Shotts, $19.50 to 820.00;
Eglinton and Dalmellington, 818.50 ; Calder,
820.50 ; Carnbroe, $19.50 ; Hematite, 823.00
te 825.00; Siemens, No. 1, 820.00 ; Bar Iron,
82.05 to 82.10; Best lRefined,-Siemens Bar,-
Canada Plates-Blaina,82.50;Penn and Ponty.
pool, none here. Tin Plates, Bradley Char.
coal, 85.60 to 85.75 ; -Charcoal I. C., $3.90 te'
$4.40; do. I. X., 84.90 te 85.40 ; Coke I. C.,
83.60 te 83.75; Galvanized sheets, No. 28, 50.
te 7c., according te brand; Tinned sheets,
coke, No. 24, 64c.; No. 26, 7e., the usual extra
for large sizes. Hoops and bande, per 100 lb..,
82.75;Staffordshire boiler plate, 8 2 .50; Common
Sheet Iron, 82.50; Steel Boiler Plate, 02.50 te
02.75; heads, 84.00; Russian Sheet Iron, 10
te l1. Lead, per 100 lbs.-Pig, 83.75 te 84;
Sheet, $4.25 te 84.50; Shot, 86.00 te 86.50;
best cas steel,11 te 12c.; Spring,83.25 to 13.50;
Tire, 82.75 te 8.00 ; Bleigh shoe,82.50 te 82.75 ;
Round Machinery Steel, 83.00 te 3.25 ; In.
got tin 244 to 25c.; Bar Tin, 27 te 28c.; Ingot
Copper, 11 to 124e.; Sheet Zinc, 84.25 te 85.00;
Spelter, 84.00 te 84.25; Bright Iron Wire,
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Nos. 0 to 8, 12.25 per 100 lb.; Annealed do. mon are rather emall and the pris je easier82.30. owing to the arrivai of Restigouche salmon.OILS, PAINTS AND GLAS.-Linseed oil shows We quote 15c. as the ruling figure. Next weekfirmness at home, local prices for raw and and the week after the run is expected to takeboiled are 57 and 60c. respectively for small place on the Fraser river when the cannerslots; turpentine steady at 59c. per single brl.; will get down to the season's work. Mr. Johnolive and castor oils as before. Fish oils do Leckie, of this city, reports the first consignnot show any improved demand; steam re- ment of salt Lake Superior trout and whitefined seal 47 to 48c.; Nfid. cod oil 37 to fish. It was sold on Buffalo account, which39c., Halifax ditto has sold as low as port with Detroit will take the bulk of the30. in quantity. Leads, colore and catch until the fall, when the Canadian demandglass maintain teadinees. We quote - begins.
Leade (chemically pure and first-class FLoUR.-Very few lots changed bande in this.brande only) $6.00; No. 1, 15.25; No. 2, market since last report. The feeling ie again$4.50; No. 3, $4.25. Dry white lead, 5ic.; one of extreme dulness anddealers Show nored do. 4j to 41c.; London washed whiting, disposition to trade. Our prices are nominally55 to 60c. Paris white, 11.10 to $1.20 ; Cook- the same as a week ago. In oatmeal ony ason's Venetian Red, $1.75; other brande Vene- jobbing trade i. being done at unchanged quo-tian Red, 81.50.to $1.60; Yellow ochre, $1.50; tations. Bran has eased off a point or two andSpruce ochre, 12.00 to $3.00. Glass, 11.45 per now quotes et ad11 to 11.25, atwhich figure an50 feet for first break; 1.55 for second odd car or sa found purchasers.break. 

GRuxN.-Since the "break" in Chicago thisWOOL.-The market rules much quieter, and market ha. been very uneettled and dealers arebusiness bas been confined to a few sales of resting on their oars awaiting developments.Cape at 15J to 16jc., aDid Australian at 17 to Our quotations for fall and spring wheat are18c. Domestics, very quiet. Two cargoes of about 3 cents lees ail rouad than at date ofCape were lately received via Boston, which last review, and may be considered nominal atba en mostly sold to arrive. the decline. English markets are also sympa-thizing with the state of things on this side.
TORONTO MARKETS. Some eastern oats of an inferior quality have,been offered here and at other western points.These have slightly affected the price of theTORONTO, June 16th, 1887. regular grade and we now quote 30 to 31¾c.The Toronto Stock Exchange has not de- There are buyers of peas at 57 to 58c., with a1veloped any very special animation during t fair amount changine-hands and a steadyp week.Bank sheaveni beein frind the feeling. Corn and rye continue nominal.past week. Bank hares have been firm, and GRocEiEs.-Our list presents no changeswith the exception of Commerce, wbjch de. this week. Sugars, while no dearer, are stillrlinedi 1 percent., to 120 ex dividend, on maintaining their firm tone and dealers areraiding by the "Bears," the whole liet Of daily exPecting a rise. Confectionse' A i. ankc. higher. The recent panic in coffees inactive stocks closes bstter than last week. New York bas not affeeted prices. here, stockeThe] Bank of Commerce statement, which being in all cases very light. Teasare without

usually appears early in July, will be awaited any special feature and other lines are thewith special interest. same as at last writing. Reports as to remit-
An advance of 1% was established in in- tances vary ; the average being only fair.

HARWARE.-Prices appear to be still some-2rance shares, British America closing with what unsettled in consequence of the duty on122, and Western 160 bid. The ns was due some lines not having been definitely settled.o reports of a very favorable half-year's It is said, however, that certain changes havebusiness. Canada North-West Land sold at been advised and the trade looks for theiradoption at an ealy date. The metal market58/ and 57/, closing with 56/ bid. remains unaltered. Enquiriee, with a view
Loan Societies' shares are entirely feature- to business, are numerous for varions lines ofless, no changes having occurred in the divi- heavy goods. Trade, on the whole, withoutpresenting any special features, is looked uponIends, which have rscently been declared. as fairly active for this season of the year.But little is doing in "call" money, from 5j to Payments, too, are eaid to show tome yn r>% being the current rates. provement.
DRuGs AND CuMIcALs.-We alter our quota-

tion for opium in consequence of the chaùge of
duty from 20% ad valorem to $1 per pound.
The rice is now $4.75 to 5.00. There is ?,th.ing else of importance to note in this line

FisR.-Word comes from the fishing gruids
that the.catch of trout and white fish is verysmall this year. Prices in consequence arestiffer, say 15.50. Lake Ontario Ciscoes areon the market for the first time in a summer
season. Heretofore they have been marketed
in winter. They meet with a good demand at11.50 per hundred for small and $2.50 to 3.00for large. Receipts of British Coltaaxbia sal-

C RICHARDSON & 00.
Manufacturer of

PICIS, SElco, Jllis, Jas,
Ce'ebrated BuIll's Head Brand Canned

Cood's.
Special Prices in Canned Tomatoes.

Evasporated Apples and Maple Syrup.

200 QUEEN STREET EAST, TORONTO.

PU RE GOLO GCODS

ARE THE BEST MADE..g i.
A SK FOR THEM IN CAN S,

-BOTTLES oRPACHAGES 1

RIDEs AND SKINs.-There continues to be asteady demand for hides at unchanged prices.Steers quote at 7c; green cows 7c., and cured
and inspected 8c. Calfskine are still vsrydull and 7 to 9c. for green and 9 to 10c. for

NOTI CE.
Having purchased the interest of Mr. James

Harold, in the Telfer & Harold Manufacturingompay, the pasership is hereby dissolved. In
futurs the style wil be

The Tefer Mallufaotlling Co'y.
Johnson Street, Toronto, May 1sit, 18W7.

ANDREW TELFER.

Manufactuners of Corsets, Hoop SkirtsBusties,Bodice Steels Dress Stteis, Shoulden Braces, Ab-dominal Supports, etc.

THE TELFER MANUFACTURING CO'Y ,,JOHNSON STREET.

STORAGE,
IN BOND OR FREE.

AV"&°SOJ 8 MAXDE.1

MITCHELL, MILLER & GO
Warehoaemen,

45 & 91 Front Street East, TORONTOm

Leading Whoesale Trade of Hamilton,

Koox U Moîgn & ge
WHOLESALE

Dry Goods & Smalwares,
Hamilton,, -Ontario.

Our STOCK is complete for the Sorting
Season, and rerchants who deferred buying
full lines earller may rely that ordenis plaicedwith our Travellers or malled direct wil bewell filled.

Sp CAL Valus en Scotch Ginghams, Musun.,
and Combination ?rints, and drives la Kid
Gloves, Ladies' Jerseys, and Oriental Laces.

We keep our Stock well assorted from January to
December.

KNOX, MORGAN & 00.

JAMES TURNER &CO.
IMPORTERS

AND

WHOL ESALE GROCERS
HAMILTON.

Turner, Roe CO., Terner MacKea O.d o.MONTRAL. 1 WnNPG.

faencias, Sultans, Malaga Raisins.
Currants, Fgs, A/monds, Filberts.

ADDITIONAL INVOICEno

NEW SEASON'S TEAS
JUST RECEIVED.

ROWN BALFOUR & Go
8 HAMITN .

I

Wl,'. Manufacturer, and Metal Fpo-
fo,'atopa,

VICTORIA WIRE MILL8,
ffumIT . ONTARJO.

PIG IRON.
The subscribers offer for sale ex store ln

TORONTO and HAMILTON
the following brands:-

No. i Coltness,
No. i Summer1ee,
No. i Langloan,
No. 1 Gartaherrie,No 2 Hematite and White Hematite

BROKEN CAR WIIEELS
Delivened at Grand Trunk Bailway Station..

We will be pleasd to quote prices for immediats
shipmuent, or for May dehiveny.ADAM HOPE & 000

Hamilton, March 29, 1887.

E
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cured is the range. Tallow is slow of sale at
old rates, i.e., 2c. for rough and 4 to 44c. for
rendered.

PBovisIoNs.-Receipts of butter on farmer's
market are on the increase and sales have
been as low as 13c. This has greatly inter-
fered with the movement cf paeked. A few
lots of new packed butter have arrived and
values vary from 13 to 14c. Medium is
neglected. ( heese is steady in a jobbing way.
Sales of round lots at Ingersoll brought 9ic.
There is an easier feeling in hog products but
we do not change prices. Eggs are worth
from 14 to 15c. with receipts rather limited.
Hope are very dull of sale. Yearlings quote
ai 15 te 20c., sud firet clase samples of new,
which are hard to get, range from 25 to 35c.
Beans are rated at 81.00 to 1.15, and choice
hand picked $1.35. Dried apples have been
moving rather freely of late. Car lots have
changed hands for Winnipeg account at 5¾c.,
and 6c. is the figure for small lots. Evapor-
ated are scarce and worth from 13î to 14c.
Maple syrup quotes at 90c. per tin.

WooL.-Some of the small hucksters appear
very anxious to buy at the moment and are
paying on the street from 21 to 23c. for new
clip. Throughout the country, however,
buyers show a disposition to hold off and
there are not many sales reported. The highest
sale is not over 22c. There is a good demand
from the factories for pulled at recent quo-
tations. Latest cables from London report
lower prices.

BRITISH MARKETS.

From Gillespie & Co.'s prices current, dated
Liverpool, June 3rd, we learn that raw sugar
is steady with a moderate demand. Rice.-
Rough continues firm. Cleaned shows little
alteration. Chemicals, &c.-Any change in
prices in favour of buyers. Bleaching pow-

er 7s 6d per cwt. Cream Tartar dearer on
spot at 123s to 1239 6d per ewt. Bicarbonate
of soda 6s 3d per ewt., less 2j per cent., f.o.b.
Nitrate of soda has declined to 109 3d to 10e
6d per cwt., on spot, in double bage. Oils-
Linseed bas further advanced to 22s per cwt.
Palm. quiet at very low prices ; good red oil
£16 15e rpr ton. Castor, dull ai 2td per lb.
Olive, in imited demand. Freights remain as
last quoted. It is possible that through rates
to Western Canada may be advanced, owing
to the Inter State Bill.

ARmAI' fi standard Coffees,
IcelandXmossCo0oa,

Are the Purest and Best in the World.

JNO. W. COWAN & CO.,
TOBOIgTO.

NOTICE
The partuarship heretofore elat-ng betwcen theUnder=gne0=arrl12onbusiness as wholesale lum-ber dea was thisday dissolved by mutual con.

sent.
MeCOOL, BOYLE t WILSON.Witness, J.S. FULLUTONq.

Toronto, 31st May, 1887.
In reference to the above announcement, we begleave te say that we have entered into a co-partner

ship, under the style cf McCraney & MeCool, aswholesale lumber dealers, and that we intend tocontinue the business of the late firmiin the same
offce as heretofore, having purchased the stock,
takenover al ezisting contracte, and assumed all
their labilîties.

AU debts owing to the late arm are to be paid to
us, our recel ptfor same being alone valid.

Our facililes for business beiug unezcelled, cern-bined wlth our long expereuce nu the tradeo lu-îlits branches,;our specialty being Long Bil Stuef, wetrust to merit a continuance of the patronage soliberally accorded to the old firm.
WM. MCRANET,
T. S. McCOOL.

.W» Note style of firm, MOCRANEY & McCOOL

BRITISH AMERICA
Assurance Company.

EIGHTY-SEVENTH DIVIDEND.
Notice is herby given that a semi-annual dividend

f ibre and ne-hai per cent. (being ait the rate ofseven per cent. per an nuru> upon the capital stock cfthis Company has been declared for the current
hart year, and that the same will be payable on and
after

Saturday, July 2nd.
The stock and transfer books wIlI be closed fromJune 23rd to 80 June, both days inclusive.

By order of the Board.
GEO. E. ROBINS,

Toronto; June 1sth,1887. Secreary.

ONTARIO
Paul Frind & Roose, Industîil Loan & Invf6nmsnt Coo,

WOOL BROKERS, (LIMITED.)
10 Eberle Street, - - - LIVERPOOL. D IEND NO. 12.

Removed to 14 & 16 Front Street West. Notice is hereby given that a dividend of Three
.and One-half per cent. upnthepad-up capita

stock of this Company ha been declared for thecurrent half-year, (ia the rate of SevenPAUL FRIND, cent. per annum), and thatthe same will be paYeWool Bokerai the offices ot the Compaî, 32 Arcade sud 21Wool Broker, Victoria°street,°Torontoon aer

TORONTO18aturday, the 2nd Day of July, 1887.
ESTABLISIHE D1862.

JAMES F. LYON & coo
The transfer books will b.closed from the 15th to

the BOth June. both day. Inclusive.
By order of the Board,

J. GORMLEY,
Managing'Director.

Toronto, lt June, 188.
WHOLESALE -

Flavoring EtractsF1a~ rîng Bxtr ots, TIBER AND LAND SALE.
SOAPS, OILS, PERFUMERY, &c. IBRADLN SLE

Certainlots and the timber thereon situate inthe
67 JARVIS ST. TORONTO °ZT ",°hpCfAan teIhndell,' Bl"e'Tehkummah and M on the Manitoulin and, il

the District of Algoma in the Province of Onterio.
wil be offered for sale at public auction in blocks of90 e ,ce or les., on the Irai day cf Septemberneoi ai 10 c'lcck, &.m., ai the Indian Land Office lu
the i llage cf Manitowaun d

Terms of Sale-Bonus for timber payable in cash,prie cf land Paable In cash, a license fee alsopay-be n cashbd ues tebe paid according totarfupon the timber when eut.
The land on which the timber grows to be soldwith the timber witheut conditions of settlement.
For fu i1particulars please pply to Jas. 0. Php,

Esq., Indian Supt., ManItowanln, or to the nder-.
o other paperto insert this advertisement with-

out authcrlty through the Queen's Printer.
L. VANKOUGHNET,

Deputy of the Supi Geu'l
o f Indlau Affaire.

Department of Indian Affaire,
Ottowa, 2nd June, 1887.

Leading Accountants and Assignee.

EsTABLIsHED 1864.

E R. C. CLARKSON,
TRUSTEE AND RECEIVER,

26 Wellington Street, Est, Toronto, and at Lon,
don, Glasgow, Hudderefield, Birmingham, Bradford-
Winnipeg, Montreal.

ESTABLISHED 1857.
JOHN EER. ROBT. JENEINS.

KERR & JENKINS,
(late Kerr & Anderson,)

Estate Agents, Assi1 nees in Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO CANADA.

ESTABLIsHED 1878.

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,

Auditor, Creditors' A se i g n e e, Liquidator and
Financial Agent. 6j James Street, South, Hamil-
ton, Ont., and 27 Wellington Street, East, Toronto
Ont. Highest references in Canada and England,

DONALDSON & MILNE,
ASSIGNEES, ACCOUNTANTS. COLLECTING

ATTORNEYS & ESTATE AGENT&
Special attention given to Insolvent estates and

procuring settlements where assignments are un-
necebary.50 FRONTST., E., AND 47 WELLINGTON ST. E.

TOBONTO..

WILLIAM POWIS,
(Consulting Actuary)

Chartered Accountant, Receiver,
and Assignee In Trust.

Room 11, Board of Trade Rotunda, Toronto.

BOYD & SMITH,
Accountants, Trustees, and Auditors.

23 Soott Street, TORONTO.

H. R. MORTON & 00.,
Accountants, Assignees,

Managers of Estates.
Quebec Bank Chambers, 4 Toronto Street,

B. MORTON. TORONTO. H. R. MOUTON.

O. Morrice, Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.
KOCHRLAGA COTTONS

Brown Cottons and Sheetni ,Bleached SheetingsCanton Flannels, Yarns, BagB, Ducks e,

ST. CROIX COTTON MTLL

Tionge Denimi, Apron Checks, Pins@Fane>Ch= i, nghare, Wlde Sheeting, Fine Browz
Cotions, 4c

ST. ANME SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Good, F/annela
Shawls, Woollen Yarns,

Blanets. &c.
The Wholesale Trade only Supplied.

Thé Dddish Morigage Loan Co.,03P NT.A«.BIOc:..
DIVID=END NO. 18.

Notice is hereby given that a dividend at the rateof Seven Per Cent. Per Annum on the pald-up
capital stock of this Company, for the haf
ending the 30th of J une, instant, has this dayben
declared, and the same is pyable at the offc cf the
Company, in the CrrY OF TU PORD, on and after

Saturday, the 2nd Day of du/y 'ext.
The transfer books will be closed from the 15th tothe 80th June. inclusive.

By order of the Board,
WM. BIUCKINGHAM,

Stratford, June 7th, 1887. Manager.

-I
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TENDER FOR WORKS 0F CONSTRUC-
TION.

Sealed tenders, addressed to the undersigned andendoraed "Tender for Cape Breton litlwav,"I wil.be b. recelved a this office up tonoonon Wednesday, the 6th day of July, 1837,, for certain works ofcontruction.
Plans and profiles wili be open for inspection atthe OMceof the Chief Engineer and General ManaMer of Government Railvays at Ottawa, and also ate Office of the Cape BretonBailway, at PortHavkobury, C. B., on and ater the 6th day of JuneMoe vhen the general speciftcaLlon and form ofteuder may be obtained upon application.
No tender wil be entertained unlesa on one of theprinted forma and al the conditions are compliedvlth.

By order,
A. P. BRADLEy

Departmentof Railways and Canal, Secrtary,
OtNa BEay, 1887.

JOHN BERTRAM&

81-89 doeaide St. W., Toronto,
claim the followng Mert.

for the

WOOD SEPARABLE PULLEY:
Best Belt Surface.
Bout Shaft Fastenlng throqla thoWoo44 bush sysem.

70 per cent. Lighter than Iren.

30 to 60e itent. More Power with

S ON S, -tb Lesdesion.
SEND FOR CATAJJOGUE.

S-ONS, -Duodas, Ont.
MANUFACTURRS OF

Machine Tools and Wood-Working Maohinery,

SHAPERS
New Pattern.

Drlilag Machines,
PUNCHES

AND

SHEARS

Bolt Cutters.
MOULDIN .

MACHINES.

Locomotive & Car
MACHINERY.

Speclal Machinery,

NEW Y

LiATHES,
Heavy Patterni,

ROLPHSulTIk&CO 

NEW MILLING

MACHINES,

*1ONPLANERS
Toronto Warerooms, 38 Yonge Street.

Agents: THE POLSON IRON WORKS COMPANY,

S

c
B
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IF YOU REQUIRE AN RATES OF FREIGHT JAMES ROBERTSON,
Between Mich. Central and C. P. R. and G.T. Ry'sA
of. Trade at thia Intercolonial station hasa eow

fe«t ad ament ince Middle of Auguat laatJAEFICE 0E KS im uleudrte mor. °vur• .AMES ROBERTSON 8& C0 , Toronto,Taecontinues a ful average reson, but priceaOFFICE DESK ~oor do no resPon o lnoe ased bl Manufacturer@ offacturera.When prosent stocka here ere ecuatd,
highernpricesmaobtained. J. A. CHIPKA Lead Pipe, ShotWhite a'W. can suit youa. h(OHalifax, N.. AS, *0.d

ST. CATHARINES SAW WORKSOR. H. SMITH & CO.,GUGGIBERG ROSI T. CATUAasINEa, ONTA]Rle,
Sole Manufacturera in Canada ofPRESTON and Al OntsAT T H1 E "IM OND S " 8.AWS

Al our Gooda are manufactured by the "Bimonds procea.Our CIBCULÂR BAWB are unequalled. W. manufacture 1h.iead for our new I11uettaîed Catalogue Genuine HANLAN, LANCE TOOTH, DIAMOND NEW IMPROVEDandPrces. CHAMPION, and ail other kinda dof CO8B-0Ui BAWI. Our HandB.vaiare-rh.obostinth. market, and scheap os th.ohepeot. A syour Hardware Dealer for th, Bt. Catharinos make of Bava.The Largest aw Warka lm the D.mjmj.m.

DAPE BRETON RAIL WAY.1DdcifodSRa uIe o
W.Oratof0ns o rudNrrw, odu Wo Slt u e o
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Matheva' Vinegar Mf'g Co.
Mfakers of CHOICE VfflBGAB8 for

lOIESTIC ad PICILERS' UISE.
CUARANTEED free trom ail foreigu acide

and to be strictly pure and wholes i me.

MANUFACTUIRERS OF

METHYLATED SPIRITS.
69 Jarvis Street, - - - TORONTO.

Telephone 1261.

W. 8TAHL8OHMIDT & 00.
PRESTON, - - - ONTARIO,

MANUFACTURÉRS Or

Oice, School, Church & Lodke uîire

OFFICE DESK NO. 51.•

TORONTO REPREEBNTATIVE4

GEO. F. BOSTWICK, 56 King St. West.

IF LIFE INSURANCE AGENTS
Want an A1 Contract, with

General Agents' Renewal
Interest direct,

fuH

with exclusive control of territory, then apply to
the

MARUFACTURERS'LIFE
AND INDEMNITY

INSURANCE COMPADY.
HEAD OFFICE:

38 ring Street East, - Toronto.
The' Company will be in full operation by June

lot.
The plans are varied, and well suited to th wants

of the insuri public.
AUI applicain will b. held strictly priva.te and

confidential. Apply

Box 2699, Toronto.

J. B. CARLILE,
Managing Director.

SPOON E R '8
COPPERINIE

A Non-Fibrous Anti-Friction Box Mete.
Handsom p up for the hardware trade. Bell
Well. Satsfcon guaranteed New deuign, new

n,, d bright metal. No point wherein it

ALONZO W. SPOONEB,
Fatentee sud M&r

PORTe.HO uE, Ont.

Dominion Card Clothing Works,
York Street, DUNDAS.

W. I. GRAY & SONS, - - Proprietors

Manufacture every description of

Card Clothing and Woollen Nilo Supplie.

Waverley Knitting o. (Limited.)
OrricE: WonKs:

DUNDAS, Ont.IPRESTON, Ont.
XA2(uPÂOTUERS ON

Laies' & Gentlemen' Kuit undercetine
. and Tep shirts.

J. & J.
TQRONIO

TAYLOR,
3.A.F' VWORI~

ESTABLISHE D

1855.

MANUFACTUBEBS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
S2" PRISON LOCKS AID JAIL VORK A SPECIALTY.

We CaU the attention of Jwefle ato ourew ste of Ixe and Burgiar Proof Safes,
apeoiaily adapted for their use.

TESTIMONIAL.
TORONTO, April 16th, 1887.

Messrs. E, & C. GURNEY COMPANY, Toronto:
Gentlemen,-It affords me pleasure to

bear testimony to the satisfaction given by
your No. 32 Hot Water Furnace, placed in
my house last November. My wife joins
me in saying the house has never been so
comfortably heated as since the introduction
of your furnace. Several other styles o
furnaces were pressed upon my notice, but
having decided upon yours I am pleased to
say I have no occasion to r gret the choice
I made. It has proved to bea good furnace,
easily cleaned and kept going. Any ordinary
Domestic can attend to it.

Yours very truly,

THOS. DAVIES.
"it takes a heap of love to make a woman happy in a cold house."

PLANS, ESTIMATES AND SPECIFICATIONS PREPARED
For Every Description of

HEATINO AND__VENTILATION.
Only the Very Best and Most Reliable Engineers

Employed.

PE~FCT oi~E A~?~A~TTED.

H lot

First-Olase Competent Engineers sent to all parts of the Dominion.
CORRESPONDENCE SOLICITED.

FRANK WHEELER,
Water and Steam Heating Engineer,

56, 58 & 60 ADELAIDE STREET WEST, TORONTO.
A L9, SOLE AGENT FOR TRE GOR TON BOILIE R.

-u
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FOR SALE OR TO LET. The BDRNR I O5W uCI
The well known 'G. Bres property in Quebec TURO INSON MANU FCTUI NG COP. Q., compring 

EBoot and Shoe Factory,
Machineries, Cottage-House and

Outbuildings, also good wili.MAN U ERS OFPossession wenever dired subject to certain
rnt low. 

oAddress, Cheese Factory Can Trimmings,MI- T . GEC l uS
Notary, 12 Peter Street, R.IR. Delivery Can Trimmings,QUEBEO, P. Q

IrM Creamer Can Trimmings,TEMPERANCE COLONIZATION SOCIETY Dairy Pail Bottoms.
(LIMITED.)

In order to hasten the settlement of their ract ofland, and keep f aith with ail parties, are wiling teasst it dGovernent sanction, et THE BURN, ROBINSON MANUFC COMP'Y1:w 11te1et, eciponr and othere who are willingrto become settiers, but who may bé unable te, payup arrears and rocure outfit.pa
N.B.-Choiceat l for.salein the settled districts Ha 1iton, Ont.of the Colony at low rates and on easy terme.Apply personally or by letter to:the GeneralManaer.C. 

POWELL,
Society's Offices, 114 King St., Wet, Toront. T N A L IF E IN SYROOFIN, OF HARTFORD, CONN.

(Prom the . Y. Inaurance Critic.)
A L Lyear ate t the stability and strength o! the tna Life rus Ce., o1Hartford, andt confirme~------atio n among the bet o the organizaton which have carned lie ndur e pohdcintea h

heightsRin otrieaandlasneder reached before or elsewhere.p and th is anr o
E L& An re saacter in ail great enter and becomes effectiewheconsumm

i e a ad 828Comanh sibuse nThourng 
at this isven

(PLR & .NDPFANcy.) actuai situation 
y w thBttE..nLife la evident from p constant progrese, and from the succesees

annually put on record i1n Its statementn."1 The prenaum receiptblnst year were $3,030,%6; the Interest receipte, i1n617,9M; 
and the entire

P IALincomewae4,48,938. 
The gain in premums &s 18c,160.To policyhoders were paid, ln death

clainis, $1,391,M4; for matured endowmients, $688,933; in dividende and for surrendered. polioies, $905,4W7;"he death dlaims were wholly paiti by the intereat receipte, and there remained an overplus of
$2,4 to increase policyholders dividends. The assets at the year's close were *31,545,931, a gain of

dH 
9M,669 turing 18. The selus btut and Massachusettbostandard,eo 

mutheamagninncenton e g

M. PARK8 0 N NYThe ranetm

Roofng ateds o o Hadi 5,M~9,870, and by the stand of New York and Most other States is $6,800,000. The gain iu this element,WHOLESALE ,RETAIL. soB.ýortant for the security of the inured, wae 15667"Durnthe ya there were iseue<i 6,728 policies,'insurlng 1813,027,993, a gain of $2,009,695 in newbusiness.T heincrease in mew"berhp was 1,83, and the policies in force at the close f the year were
r32nS ginsuring 892,24;969,and showng a gain of 4,471,76, in amount."

ull Weg tF stClrs F l W dh Ami anraeturrs h oi ave J s e.. and th r po p ad D rn t tit ee

N. D H U T S O Nyear&'prton o mpg asdhbur e t o ehod. 0DZ621,fr lingls b th and~~f
endwnent, nd 2835820in dividendean for surendered policies, making a ndti o 6,044tThese streahis f beneficene have flowed widly over te fairest portions of thie NorthAmeriantnti-

128___________Street,__Toronto. 
nent, and carriod solace and relief to many stricken househoîds."

arsYearly becoming more powerPf u for this commsntimrta, and necessary work, the . TNA
BESFE 

wil continue te eau the gratitude of ncreaing thoufanahe Prident Morgan C. BI lkeley, Mayor
NrEa Wrprnea W r p, N EP BASSen Wanage Cf cWOiaffair, EARTgERe WAREdoa rlhabesabhanopgpuhrn 

p, s hi h nesteemd for Mll approve
cor ie markeD.Fiattei 

,t&as e ccC.Webster;.yecretary 
J. L. nglih,WIRE 

varionsRspheresnoftdutyaareceffectivear contributing to this remarkable prosperlty."_

The business transactedl shows a fine increase over that of the previous year. The new insurance taken
and pait for in l8iwas 01,650,117. lu 18it was 092,056,764. But durin 1886 it grew tethe handeome
sum of 02,222,274, bringing the whole amount of Atna Poules in force in te Dominion up teThe Premlum Income in Canada in 1886 was 0658,819, out of which the Company paid for the year'e
death losses, 0147,393; for-Matureti entowrients, 851.411; and for cash profits te living polic holerg,
$97,016. lu addition to these payments it has j est forwarted 10301,000 te Ottawa, te incerease its

tecl and 5 RPe lva 181,750,00.A isadslhu Sod b orany deaerI ,ine eoit9th1DmnonGvrmet1eteigth.au 
o t hUeCndinDp.i bu

Ofod, RECHTPleormtio fres, Write a l1 fmCORNIER 0F
01, ýt% H ,ten anaa a nlCil uice, TOROTO & COURT 3SS., T OR ON T O.PECIL NOICE.W. H. ORR &ONS, Managers.

[avlng beeu brou ht te our notice that other DGare being sold te the trade unter varions L
nds as being of our manufacture, we beg te in-A Y- AED
TMe PARK8 & SON, 

1
BST. TJ0 -1 , z1 1. IB. a c c,we WILL MOT GUARANTEE AS OURS Ha ccany lime we make "unless brantiet wlth our _ _ _I s iaoname"

arks' Fine Shirtings.,
~'ul Weght Fat Qlor, &Pul WiUi, American Manufacture have Juet celebrateti the anniversary of the 100 thoueandth In-Pullwei htrut oloa, Fun wialh pfrator. This speake volumes for the popuiarty f this beat of Bolier feeders.'arka' Purs Watsr Twist Yamn." Sole Camadan Agent for this and aise for the (JRESHÂN AUTONATIC INJECTOR.le are the only manufacturera in the Dominionieee celebratet yarna. [NOINEERS, PLUMBERS, DRASS WORK. COPPER WOIRKEARTHERUUNW rE'éCarpet Warps and am Was" BakadQlvnzg rugtIo ieCs99nan alal

s
mej
ING
brul

P

W
of th

The

AGaNTs:
WULLMrn EWTT DUNOAN BEL,Uol1b oreai.,Tor ont 0. 70OSýPeter St.. ontre

Send for
Circular and Prices. JAMES MORRISON

75 TO 77.ADELAIDE ST. WEsT, TORONTO.

J
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rATBUCOPA MATTHEW GUY,RATHBUN COMPANY .'
DESERONTO,

PRI"VATE BA!L35REBB

MANUFACTURERS OF

Freight Cars, tumber,Shingles
Every Descri tion of House Building Goodis,

CEDAR OIL, for removing scales and sedixent from
steam boilers. CHARCOAL, IRON LIQUOR,

ACETATE OP LIME, RÂILWAY TIRS,
POSTS, FANCY PENCINGS, and

TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT 00.
I manufacturing an article f Hydraulic Cement
that can be depenýded upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements. &c.

THE RATHBUN CO'Y,- - Deseronto, Ont.

EQU ITAB LE
Life Assurance Societv.

IN Surplus, namy te exces ccumulate
funds over libiities); thlxPrsnurm n Lcornue,i
the amount of Assurance in oree, in annual
New Busibeas, the Society exceeds every other
111e assurance company, and may be justly regarded
as the larget and strongest organisation of its kind
lu the world.

ASSETS, Jan. 1st, 1887..$75,510,472.76
LIABILITIES, (4 per eent.

basis) ................ 59,154,597.00
SURPLUS, (4 per et. basis)$16,855,875.76

Surplus, 4j per cent. basis, S20,495,175.76.

The Surplus, on every basis of valuation, is largef
than that of any other ie assurance company in
the world.
Outstanding Assurance ... $411,779,098.00
New Assurance, 1886.... 111,540.208.00
Total Income, 1886...... 19,878,788.19
Premium Income, 1886.. 16,272,154.62

IMPROVEMENT DURING THE YEAR
Increase of Prem. Income..$2,810,475.40
Increase of Surplus. (Four

per cent. basis).......2,498,636.68
Increase of Assets.......... 8,957,085.26

H. B. HYDE, J. W. ALEXANDER,
President. Vice-Prest.

W. ALEXANDER, - - Secretary.

manuacturer of

FINE CARRIAGES.1
108 & 105

Queen Street East,

l
: TORONTO.

"IONFIAR! lIMES,"
Trade Review & Insurance OhroniCle.

This journal will complete its twentieth yearly
volume at the close of June, 1887.

Bound copies, conveniently indexed, will be ready
in JuIy. Price $3.50. Orders should reach un by
the lst of that month.

66 CHURC1 ST., TORONTO.

walters' Patent Metalilo Shingles

They make the met durable meta roof
known. They niake the cheapeat metal roof
known. They are attractive ln appearanc&
They lessen pour insurance. They are one-
third the weight of wood. They are one-
ninth the weight of late. They can be put
on by ordiiiary worknien. A good roof lsaias
important s a good foundation.

Send for circulars and references. Sole
manufacturera lu Canada,

Mc.DONALD, KEMP & CJO.,
Cor. River and Gerrard Sts., Toronto, Ont.

DOUGLAS BROS., 95 Adelaide St. West, City Agents.

PROTECTION
PROM FIRE BY

AUTOMATIC SPRINKLERS.

MIIS and WAREHOUSES equipped with

this system of Pire Extinguishing apparatus by

Robt. Mitchell & Co.,
MONTREAL BRASS WORHS.

MONTREAIL.

Write for Estimates.

JOSEPH PHILLIPS,
Canadian Air

Gas Machine,
For Lighting Ills, Factories, Private

Residences, Churches, &c.. &c.

SEND FOR CIRCULAR d PR/CE LI8T.

154 Wellngton St. W. Toronto.

WM. H. Bzr. Wx. H. GALLAG&H.

M. Ho BELL &CD.
DigÊ nesud Manfctrr.o

Fine Iaterior Wood Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

Bank, Office, Saloon_& Shop itures.

WM. H. BELL & C0.
56 to 64 Pearl St.,

TORONTO

THE POLSON IRON WORKS GO
(. IJ I I'ED)

Successors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph.
WM. POLSON, Pros. & Gen. Mgr. J. F. MACKLEM, Vice-Pros. F. . POLSON, Sec.-Treas.

NANUFACTURERS 0F

THE BROWN & ALLAN

Automatie Engines

MARINE ENGINES
And Boiers.

Hoisting Engines
and Boilers.

Stationary & Vertical
Engines.

Boilers of 1EVer
Description.."

OFFICE & WORKS

Builders of

Stea. Tacits
LAUNCHES

&TUGSa

Oeneral Machinery
Dealers.

ESPLANADE STREET EAST,
FOOT OF SHERBOURNE STREET TORONTO, ONT.

1515

1



T

1516

Insuranoe. 
Inseurance. 

fSrc.

North Oritishand Mercantile THE STANDARD LIFE NORTH AMERICAN
AssraceCopayLIfe Assurance Co.Asuac o n .NCORPORATED BY SPECIAT A 1T OF THE DOMIIONOF EDINBURCH, SCOTLAND. PULL GOVEARLIMNT.DEPO r.

ESTABLIsHED 185. • FLGODEORECTORS:COMP , HEAD OFFICE IN CANADA: HON. aE MACNZIE, M.P., ex-Prime Minister
i l I I ~ / L iH E A O F I C E I N A N A A ~ , O N . a n a d , P r e a i d e n t .ALXNDER MORRIS, M.P.P., and JOHNESTABLISHED 19. ST. JAMES ST., MONTREAL. L. BLAIKIEESQ Pres. Can. Landed COredit------ à,Co.,Vie-Presiden rediTota 1

-r nce ........... S100000, 00 on . AllaSntrRESOU.RCES 
AFiTphoEnCsMPANY.0000' °e Desja EsM.P., Montreal.

RESURCS0F THlE COMIPAIY. Total Ilnvested Funde .............. 320000 HOn. D.A. Macdonad, e eftenant-Gov. of OntarioInvested in Canada.....··........... 2,500,000 Andrew Robertson, Esq., Pres. Mont' Harbor Trusta uied Capital............ 41,6 66 06 NPolicies issued under all systemas, including their W . . MeredithEs .Q.C, M.P.P., Lon aon
Pald-up Capital ................... 3,041,666 66 NEW R.ESERVE BONUS PLAN, under whichJ.. Kerr, Esq. .(Mesure. Kerr, Macdonald,Pire Fund and Reserves ...... . 9,033,829 08 very large profits may be expected. Davidson & PEersron).Lie and Annuty Funds.........20,338,151 71 Prospectuses and ful information furnished at John Morison, Esq., Governor British Am. FireA. Co.Head Office or at any of the Companys Agencies. Trusts Corporation.WILLIAM EWING,------------Inspector. 

W. M. RAMSAY. Wm. Bell, Esqo, Manufacturer, Guelh
Mahager for Canada. A. H. Campbel, Esq., Pres. British Ca.L. In. Go.

GEORGE N. AHERN, - - - - - Sub-Inspector CHARLES HUNTER, D. Marae, Esq., Manufacturer, Guelph..Superintendent of Agencies. E. Gurney, Esq., Director Federal Bank f CanadaR. N. C F. SPARLING, City Agent, 9 Toronto St. H. H. Cook, Es ., M.P., Toronto.H. W. EVANS, ~~~------ JdhnrN GakleyEs.Alean9 l n ON. Lake, sq., Brokerand Financial Agent.Teeponl.4 gonce. B.,MORONTO. 
B. B. Hues, Esq. (Messrs. Hughes Bros., Wholesale

98 elinto S. .,TO ON O.LIVERPOOUL & ,LONDONI &<GLOBEC Merct ants).
James Thorburn, Esq., M.D., Medical Director.

Telphone No. 423, " E .ce. E .
James Scott, Esq., Merchant, Director Dominion Bk

f081, Reidence Mr. Gooch. Insurance Companv Win.GroEqTrnoMr.Evans.Robert 
Jafra Esq., Merchant.W. McAEsq., LL.B., F.I.A., Managing Direotor.Hiead Offie for the Dominion, Montreal. eat.. e..s ada--.........24,5000oo

THOMAS DAVIDSON, . Head Office, Canada ranch, Montl BRITISH EX PIREGeneral Agent. 
BOARD OF DIRECTORS.

Ron.H. taresChairman;- T. Hart, Esq., EdwardN E W Y 0 R K L I FE JRi"B°r" t e Esq. Life Assurance Comp'ynsurance Coman SpeciTmuse and Farm Property Insured on OF LONDON ENGLAND,ESTABL!EiED 1845. JOS. B. REED, 0. F. C. EITHsTABLISED 1847.Toronto ,nt Chief Agent for the AecumUlated Funds-·.....$5,000,000YCa endng Jan. $, 1887: 2 2 Wellington St.. Dominion, Montreal. nnual Income•.............•• •1,000,000u as osets, d . 75,44219.452Canadian 
Investments•........ 600,000Surplus,-----------------15,549,31

nna Income, 19230408 FIRE INSURANCE COMP ANADA RANC, MONTREALNew Rlsks Assumed, 85,178,294 FREOO PYDIP*ECTOP*S.rotai Risksi n Force, a 304,373,540 of the County of Wellington. HON. JOHN HAMILTON,Intelligent men of good addres, tact, and industry, Business done exclnsvely on the Premium Note JA MES BURNETT, Esq.,
who can procure first class business, can find profit- system. 

President Montreal Stock Exchange.tbl e:pme n t"end' ul°e ehn o m r e n surit- F. W. STONE, CHAS DAVIDSON, JOHN HOPE, EPSreietM ntelSok xhne
ut capita, as agents of the New York Life lueur r. SON, CH S AvmoN, OHN OPE, on E pe Co
kuce Company. Gentlemen of ability and culturePresidet 

SecretMURRAYH, 
e .

ithout previous expenence, can soon acquire the HEAD OFFICE, - - - - GUELPH, ONT.BALEXANDERcnowledge essentiel to succese. 
ROBERT SMS s.DAVI BU KE ~¯-- ROERTSIMMS, Esq., Director Bank of Montreal.0f R. Simms & Go.

DAVID BURKE, IAfPERMdL F/BE INSURAA'CE CO. F. STANCLm7E,General Manager for Canada. 
GMPeL 

NSRNC Cneral Manager.OFFIEs: Union Bank Building, MONTREAL. O F L O N D O N, C. GREVILLE HARSTON, Supt. of Agencle.-Mail Bui-ig, TORONTO. 
(EsTABLIsHED 1803.) GENERAL AGENTs, TORONTO,TH E Head Office for Canada, 6 Hospital St., MONTREAL J.• A.W.JEFFERS . ITW. H. RINTOUL, Resident Secretary. MANAGER WESTERN ONTARO, London, Ont.

Snua °C d Capit al......................A9,2G,0R Itg.
AN D Totalnvested Fd, o : 1,550,000a::U AR an

Toronto Agency-ALF. W. SMITH. Fire and Lfe Assurance Comngy
OF LONDON, ENGLANp.L.. .. .CITIZ ENS' Paid-up Capita, One Million Poun s Stg.

0CI E oCap it lSub sribed, •• •• $10 OO000I~auro .ce O mp~y vested Fandsg.......190,00
F CANADA. .Agents for ROBT. SIMMS&00.0 F C N D .Canaa GEODE Mont l1

E 

J~ULM

,en .AgenteHforOLPMM SO. zH>~" ASSOCIA T/ON HENRY LYMADN E ,-DE NE.Toronto.PHENRDA8ONG, 2 Scott St
GERNDE. HART, - G AMANAGER. Kingston-W. H. Godwin, British Whig Building.(LOCINTED.)Hamilton--GEORGE 

H GILLESPIE, 20 Jame St.
(LIMITED.) Capia and Assets,. - - «$1,418,212 07 DtRN I XR UoCs Pald to 1st Jan., 2,608227.1 PIXB R U C E H A R M A N , ~~~1885, . . . . .. 2 6 3 2 2 7 1 L N U C O U A f L N N

BRUCE N M AN The Stock of this Company ie held b ayothe wealthest mon in Canada.y by many 0f FIRE INSURANCE COMPANY of LONDON.49 Scott St., TORONTO. LOSSES PROMPTLY & EQUITABLY ADJUSTED E5TABLISKED IN 178,

FIR E . L IFE . A C C ID E N T . h rbty f al da in 180d UnHndaduTDF GUSGO & LONOONLLESPIE, MOhiOfTTGI&ECO.,MACL IBECifAet 
General Agente for Canada,12 St. Sacrament St., Montreal.Insurance Company. GOR-EDISTRICT

HZM OFRIoE roB CÛA GORE DISTRICTGlasgow and London Bunodngs, Montreal. Fur Insurance Company.MANAB, - -STEWART BROWNE.
IO30NTO BBANcu OpFICE, 84 Toronto St., City. ,HEAD OFFICE,-blihed-. GALT, ONT. INSU RANCE COMPANY.Resident Secretary-J. T. VINCENT. PESIDENT, Hon. JAMES YOUNG, M.P.P. W. A.N

City AgentP, JN VIAP mT A. WANOCK, Esq. E AGENT, Tono»
CityAgents,...... 

S. STBONG. WatAgntes at Wingham Brussels and Perth

a

k

T H E MON ETARY TIME S
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Insnranoé.

G lU CITI FIRE IS.[C'c .
ESTABLISHED A.D. 1871.

W. H. HOWLAND (Mayor), - - President.
JAMES AUSTIN (President Dominion Bank)

Vice-President.

Rates Fixed with due regardI to the
Hazard Assumed.

TheINSURED PARTICI PATE in the PROFITS

HAND-IN-HAND INS. 00.
FOUNDED A.D. 1873.

FIRE & PLATE GLASS.
W. H. HOWLAND, - -
B. HOMER DIXON, - - -

President.
- Vice-President.

Under the Statutory conditions Plate Glass is not
insured by a PIRE policy, unless specially men-tioned i wrltlng thereon; neither does a Plate
Glas policy aver damage by PIRE. This Companycombines A LL HAZAR DS, and Io the only company
licensed by Goverment ,a insure Buildings in-cluding Plate Glass against PIRE and ACCIDENTS
of EVERY DESCRIPTION.

Equitable rates quoted on application at the
omfce,

24 Church St., Toronto.
Telephone 801.

SCOTT & WALKSLET,
Undeirwr trs.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WITT. - -

Organized 1848
PBsmBN'1

Agent.' Diretory.

CARRUTHERS & BROCK, Financial, Insurance,
ic and Ral Estate Agente. Crresondne so-

licited. 453 Main Street, Winnipeg, antoba.

H ENRY . J. JACKSON, Real Estate, and Gen-
treeral Financial and Assurance Agency, King

W INNIPEG, MAN.-WM. R. GRUNDY, 358 Main

IVSt",Ba Estate, Mining Broker, Insurance and
Gener t. Interets of non-residents carefully
1ooed fatr. Correspondence solicited. Enclose
stamp for reply.

D AvIS & GILMOUR, Barristers, Attorneys,S8-
crrs Matc. an Oflces over Commercial Bank

crManadBannatyne Sts., Winnipeg. EntranceBannatyne St. T. H. Gmou. GrNT DAVIs.

G EORGE P. JEWELL, F.C.A., Public Accountant
d * uitr Mee o. 3 Odd FPellow' Hall,

Dundas Street, London, Ont.

rB UT & JAY, Agent. for H yal(Janadian;- Lan-ie Canada Pire and arine & SoverelgnPire; also tue Confederation Life Insurance Cos.;
Canada er. Bnild. & Sa. Soc.;London and Can-
adian Loan and Agency Co., Meatiord.

Insurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EsTABLISHED 1818.

over en e.t Dep.sit, *•••$75,000
Agents-St. John, N.B., THOMAS A. TEMPLE.6 Haliax, N.S., GEO. M. GRBE.

" Montreal, THOS. SIMPSON.
" Toronto, Ontario General Agency,

GEO. J. PYKE, General Agent

TROUT & TODD
TORONTO,

Insu rance, Commercial and Job Printers.
Assets, December 8lst, 1886...0,124,716 82

rus (N. Y. Standard)..........701,270 98
Total amountp,334,971il5y-Every description of in,holders t e c81, 18. 2,884,971 57 cations and Office Requisite

Incontestable and Unrestricted Policies Protected style.bythé Non-Forfelture Law of Maine. W aefryaaatsabovél and attractive plans,ombining cheapn. We have for years satisfa
Suace with profitable învestment returgs. ing Canadian underwriters.
str.n and solvency; consrrvative management; Send fór estimnates.libéraivealing; defnit policies; lowpremium.
Prompt pavment of loues wthout dicount. TOA CxYex.y~PA" T Wonx. Good territory and TOadvantffeous terme to, active mon.

anch Policies Appu.

to furnlshped t ftt-c.as

etorlly supplied thé lead.

17T & TODu
____ ____ ____ _ -- -- ' NBRBARB ER.

Eailways.

Intercolonial RailwayOF CANADA.

The Direct Route between the West
and all points on the LOWER ST. LAW-

RENCE and BAIE DES CHALEUR,
Province of Quebee; als, for NEW

BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD and CAPE

BRETON ISLANDS, NEW-
FOUNDLAND and

ST. PIERRE.

ALL the POPULAR SUMMER SEA BATHING
FISHING RESORTS OF CANADA

are along this line.

New and Elegant Buffet Sleeping and Day Carsmn on Through Express Trains between Montreal,
Halifax and St. John.

Canadian European Mail Passenger Route.

Passengers for Great Britain or the Continent
les'inMontreai on Thuraday morning will JoinOut d Maiu Steamer at Rimouskitheémrne
evening.

The attention ofeshîppers in dîrected to the
superlor faciities offered by thils rout. for transportof flour and general merchandise intended for thé
East.rn Provinces; also for shipment of grain andproduee int.nded for thé European marketa.

Tickets may b. obtainéd and ail Informationabout the route,bfreight or pasaenger rates onap-
ROBERT B. MOODIE,

Western Freight and Passenger Agent,
98 Rossin Hous Block, York St., Toronto

D. POTTINGEiR,
Ohief SuperinteuflentRailway OMee, Moncton, N"B.e 6th June, 187.

Paper.

Wis BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANU-AOTUERs of

B0k Papers, WeekNew, and Colored

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - - -. Nanning Arcade, TORONTO.
HON. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT.

HONq. S. H. BLAKE. Q.C.,VRPfl]IC nROBT. MoLEAN, Es' ' VICE-PESIDEN 4.
GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mereantile Collateral.GBADUAT D PEREMIUM PLA.&I-.Inr tuaRun o at.Premiume levied according to"tualmortality.

Larges amount o"fasanceprovHded for least poible outlay.

HENRY O'HARA.

COMMEECIAL 'UNION
Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.

1 RmiEz
«A. I NZM

Capital and Assets, over...... $20,000000
ABunai I0co0e, over ......... 5,000,000

ONTARIO BRANCH: j QUEBEC BRANCH:
HEAD OFFICE, - TORONTO. HEAD OFFICE,- MONTREAL.

W/CKEN8 & VAN8-1CDn nir
AGENTS WANTEDa ,-1 ..-.--. ,, F, FRED.COLE,Managing Director General Agents.Ge

OS &WA JfMONl[03THE MERCANTILE I1BRITISH AMERICAN
MALLEABLE IRON C0. __ UIVBUSINESS COLL ECE,

XAUIZAOTUEEE5 O7 The oldest and most trustworthyImedum for in- ARCANESTOONTO.
formation as to the history and position of traTORONrOMALLEMABLE IRON l •thé United States and Canada.-

Branch Offices in TORONTO, MONTREAL, A- Aoh00thooughlY equlpped for BusinessFAX, HAMILTON, LONDON, ST. OH, INI-TrinngPEG, VICTORIA, B.C., and ln on undrmH nd s
TO onnDa p r N mor cities of the United States and Europe.

A0RICUL TURAL IMPLEMENTS,
BAND MI80ELLANEUB PURPOsB,

ouAWA, CemàNmA.

and Septémbér, ech y'r.

DUN, WIMAN & 00.

Bookkééping, Business Fenmanship, ArlthnietizCorrespndence, Commercial La, Short-
and. and Type.Writing,

Thoroughly Taught.

For circulars and information, addre,
Ç. OIDEA 4,SéOrotea-
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Leading Eaaufacturecg.

Toronto Paper Mi. Ce.
WORKS at CORNWALL, Ont.

CAPITA,... ...- . $250,000.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-Preuident.

EDWARD TROUT, Trea.

Manufactures the following grades of Paper:

Elgine Sized Sipeline Papers:
White and Tlnted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolseapa

Posts, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOSRAPIC PIPER.
CoLoRED Cova PAràps SupEarpusHE.

Apply at the Mill for samples and prices. Specialuse, made to order.

THE PENAN
UiANFACTI/NRIN CO., Limite

Manufacturer of

Ladies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horse Blankets,è,o.

Also THE CELEBRATED PATENT SE AMLE8S8HOSIERY, smooth and egual to hand knitting, lnCOTTON, MERINO, WOOL, with three-ply heelsdouble toms for Ladies, Miss., Gents and Boy.

Mils at PAR/S, ONTARIO, Canada.
JOHN PENMAN,:President.

AgentsN:-D. MRCE, SONS & CO.,
MONTREAL AND TORONTO

1828 ESTABLISHED 1828

J. HAR RIS & 00a
(Formerly Harris & Allen),

aT. JOHNq. Nl. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturera of . aCaof ev demition, Chilled Car Wh , erles" Steer-ed CaWheels, Hammered Car Axles, Railway -P late,Hammered Shafting and Shapes, Ship's Iron Kes,

and Nail Platen

The Canadian Gazette
LONDON, ENGLAND.i

A Weekly Journal of information and Commentupon matters of use and interest to those concerned
In Canada, Canadian Emigration, and Canadian In.vestments.

Edited by THOMAS SKINNER, Compiler andEditor ofI The Stock Exchange Year-Book' "TheDirectoiy of Directora" (published annually), "TheLondon Bauks" (publisie half-yearly), eto.
EVEEY TKURSDAY. Frioe Threepenee,

includiny Postage to Canada, fourpence, or $4.8 per

EDrrouL AD ADVETiSING OFmoEs:
1 Roral Exchange Buildings, London, Eng.
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TORONTO PRICES CURRENT.-June 16, 1887.

Name of Article. WholesaI Name of Article. I Wh Ies Name of Article WholeaaleRaesRte.Bate@

Breadstufs• Groceries.--Con. Hardware.-Con.
Sc. $S0.IFnoua:1b)o.c. S c c Almonds, Taragona. 015 W 16 I.ON WMa: $ .Super..r..........$....80 3 85 Flberts, Sicily, new 0 09 0 10, No. 1to 8 î100Ibs... 940 280Extra............. ... 3 70 375 Wainuts, Bora......011 ()10 No. 9 ... 260 270Fancy............340 000 Grenoble..........015 017 No.19 ".......... 6320 340Sprinq Wheat, extra 340 350 Sysups: Common. 038 040 alv."ronw.reNo.. 350 000Suerne............... 000 000 Amber 0.... 47 Barbedwiregalv'd. 006 0 08Oa3meal .................. 865 3 75 Pale Am.. 053 0.. 47 Barbed wiralnted 006 006Corumeal ............... 275 000 MoLAssEs :...........030 0si CoiCh in. d 0 03à00Bran, fiton.............1100 11 25 RIP taArracan............ 0 03 f08N Ironupipe....... -60p.c.3RAMn: f..C.Patua ................ o0042006 id gai,. 0=oil30 P.C.Fall Wheat, No.1 ... 0 89 000 SpicEs:Alspi..........00l 05l Boiler.tubes,.. 1 0810p095No.... 087 000 Cassia, wholePb.." 013 015 Bor ueSin:.....:13. 0go No. 3... 085 000 Clove,................ 027 030 STEEL: Caet ........... 013 01OSprlug Wheat, No. 1 088 000 Ginge,g&rouýd......0'25 035 Boilei plate .......950 960si No2 086 000 "jamacaroot 020 095 Slegh shoe........... 000 000de N3 084000 Nutmgs...E......070 090 .UT N..S:Barley, No.1Bright 056 057 Pe""er''black. 019 021 0 sto6dy.p.kg100 lb 300 305No. 1.......0 54 055 B white......... 033 035 8 dy. and 9 dy............ 395 330No.92. 049 050 SUGÂRS: 6 dy. and 7dy ..... 350 355No.SExtra.. 044 0 45 PortoRico.........0 0 05 4dy.addy... A.P. 3 7 380No. 3...... 039 040 " Brght to chojce O0 5j 3 dy ............ C. P. 400 4 06Oats ........................ 030 089j Jamaicainhhds ... 0 00 3dy................A.P. 450 455Pesa...................... 0 57 0 58 Canadianrefned....... 00 0 HoasE NA:gye ........................ 0 50 0 51 EtaGauae 0 0 0 PiBy.......... 5 O51 Extra Granulated .. O060* O Pointai and fInished 40 %off listCoi ............. 048 050 RedpathParisLump 0 007 HoRsESEnoE f00Ibo. 375 000Timothy Seed, lOlbs 4 50 6500 CAiNDAPLATES:Clover, Alsike, " 10 00 11 00CAAPLA' ..:d a Red 000 825 TEAs :Japan. "MapleLef ......... 960 265Hungaran brass,o" 900 225 Yokoha.com.to good 017 09 Pen...............g60 965Flax, screen'd,100Ibo 240 250 " fine to choice 030 0 M.L.S.Crown.Brand 965 275Millet, i d 200 025 Nagasa. com. to good 018 0 21TIN0CLAcTo CCoke. 890 400Congou & Souchong. 0 17 0 60 I Ch a ............ 565400Pýrovbdons• Oolonggood to fine. 030 055 _ •••••... 565600do 700 750... 4506Butter, cholce, P lb. 0 12 013 " ormosa..0t45 065 D " • 376 0410Ches............01 01 Y. Hyson, com. to g'd 015 025 IC"B.ad.eyCharooal 600 625Dried Apples. 00 06 " med. to choice 030 040 IBdlyCro 0 9

EvaporatedApples.. 014 000 " extra choice... 050 055 25ndGunder . 160 15Hope ;"::::::.............020 03:Gu:pwd.0comtom" ° 020 0352 ne.......101Beef. Me" ........... 105011 00 medto fine ... 035 040 4hx50 ....... 6 7Pork. Mess ............... 17 00 17f50 " ine tofnest... 050 060 51x0 3 7............860 3470Bacon, long cleai. 086 O1 Imperial..................0 96 O 45 G uPowniEa: .fCumbrl'd cut 0 07à 0 OÔC"nblaating 
perkg. 325 350Bkfetsmok'd 0 11 ToEAcco, Manufact'r'd aporting P . 5 00O00Hamsa................ 012 0 1 Dark P.of W.....043 04lq é "0 FF ... 525 000Lard ............. 0090il Myrtle Navy. 055 00 " rife............795 000Egg., ' do. 014 000 Lily..................050 000 .OP.': Manilla............ 010 019Shoul enr........... 007 006 Sclace................0 43 050 Sisal................. 010 000Rons.....................009 0 Brier6sa....................050 000 AIES:Honey, lquid......... 00 50 1 RoyalArmaolaes 50 o 00 KeenCutter&Peerless 7 00 7 25" oomb......01501 VictoriaSolace 128... 0 45 0 00 BlackPrince ............ 8 75 0 00Roughand Ready 7s 0 56 000 Bushranger ............ 700 725Saît. Consols 4s .......... 059 000 Wopcki 7 00 725Liv'roolcoarseVbg 075 0 00 LaurelNavys.........059 00 Woodpee . 700 725Canadlan, Pbr.. 0 80 085 Honeysuckle 7.. 050 00 WoodmansFin.

0 0 72 5" Eureka," I'P561lbs.. 067 070
Washngton,50 5 . 000 04 ines,Linors,&o.C. sait A. 56 lbo aly0 45 O0 0 CodOi, LICjUgl. 

0 5 0e.Rice'diry " 0 50 000 : English,pt.165 1O75 SrtOil 1gI.01045
Leather. Y " of qt .....255 2 75 Palm,..lb... 00008Younger's, pts.......... 1 65 1 75 L ,Vb..........005o08SpanishSole, No.1... 098 0 28 " qtu......255 2 75 OrdinarNo.lo 047 05000 " No.2... 024 096 oBTE: Guinness,Pt 165 1 in ra5lauhtr, hea 097 029 do qts 255 2965 LnPeed, brawd......0 60066No t 025 098 BANDY: Hen'es'ycse19519

5 0  Lied,.boiled.... 06 06No.2 ' 0823 025 Martell's "e1900 192 5 OlIe, V Imp.gal.... 080 180China Sole ............... 023 025 Otard Dupuy & Co" 10150 11W50 Beal S..............050 006Harness, heavy ...... 080 0 83 J. Robin & Co. " 10 00 1025 8pripae .R......... 0 060" light ......... 0 96 0 28 Pinet Castillon & Co1000 10 95 is ..ntin...lu 00400UpperNo.lheavy... 035 040 A. Martignon & Co... 9501600 005
light & med. 0 40 0 4j mn: DeKuypers,rgl. 9 70 2 75

Kp Skins, French ... 0 70 1 00 "B.&D.260 265 Petroleum.
" English... 070 0 80 " Green cases 4 75 5 00 F.O. B..Toronto mp.gal." Domestie 055 0 60 "Redi " 9 00 925 Canadian, 5 to10 brs 01700" Veals ...... 0 65 070 Booth-s Old Tom...... 7 25 750 " single.brl017J000eml Calf(25to0) 060 070 tTM:Jamaca,16O.p. 325 350 CarbonSafety...08 086 to44 Ibo ........... 075 08&5 Demerars, go 300 325 Amer'n Prme hte 0 280 0French Calf ............ 110 1 35 Es: " Waterd " 06(0()Spltlarge ?pMb..097 oas Port common. 125 175 Eocene...........030 000do'amallf... .~.:: 019 22 8 fine old ..... 250 4 00Enamelled Cow,Vft o 17 0 19 Sherry, medium......2 25 2 75 Painta, e.Patent....···...........0170g i old............300 4 50 W •Pebble Grain............ 013 0 15 WHISKY Scotch, qts... 6 00 7 00 White Lead,genuineBuff ........................ 013 016 Dunville's Irish, do. 7 25 7 50 WhiteLeadNo.1....50 650Russetslight,Plb.. 0 35 045 In Dut " No.1 4...'500ô 500Gambier .................. 006 006 Bond Pai No.ry.... 505 75sumac............004 0 06 Alcohol,65 o.p. V .gl 099 327 " dr...... 509507Degras...............0g0 O Pure Spts " 100 328 eLead 450 500

" 50."." 0.90 9 98 Venetian Red,Eng... 0 09 0 09
Hdes Skins. "0y 5.. 0 948 1 5 Yellow Ochre,Fr'nch 0 Oli 0 MiGPer lb. Pif n y 05 164 Vermllion,Eng....... 075 090Sters, 60 tog90lbs.... 0 07 000 OldBourbonI"" 0853 164 Varnish, No.1.furn... 080 100Cowsgreen ............ 037 000 " Rye and Malt 050 154 Bro. Jaian.............0580100Cureà andInspected 000 008 D'm'stcWhisky3gu 0 45 1 40 Whting0...........055 060Calfskins,een....0 000 Bye Whisky,7 yrsois 105 916 Putty,perî10îb..190 995

Lambkins......... 0 95 0 Drugs
Tallow, rough ......... 002 000 Harda. Aluiri.m 009 0 08rallow,rendered...... 04 1 OI : Barsp lb. 0960...Buei.to........O 

0 06Ingot .... 5B..oe..............0025 00 Borax0..... .. 010 01OPPE: lugot.... g014 Camphor.. ..........038 045Fleeoe, comb'g ord... 91 093 Sheet..............20 029 CarbolirAcd......... 055 065" Southdown... 094 096 AD: Bar..........004 b4oi id ........... 0065ulled combing ...... 019 0 20 Pig 'r...............03i0 04 CautiB od............ à 016super............ 0M05i Sheet ..."."".....""" § 0 CreamT tar.........035 08Extra ......... 0 97e 030 Shot ..... raTrr......... 00EP0OMSalt7.01j00Ol
Groceries ZINo: Sheet ............... 0 0 Ext'tLogwodbulO 008O0CWG»Oerien. Solde, hf. &hf.... 018 019 id "l boxes.012 015a S..... $. .Bass:Shet........020 025 Gentian...........010 0131ov. Javap b ......023 028 IaON: Plg. G yce, per lb..005 080*•e02.".......••.....01 024 Summerlee ............ 22900292 50 Hernlere...r........015 017.amaica.::...........020 029 Carbroe ......... 0000000 o oe.............50 0gocha.'*'**'***"*028 oas Nova Sctia No. 1 ... 21 50 2200 Iufect Powdor .... 00 065sa: H suialed 016 018 NovaScotia bar.9250 000 McrphaSul.........220 225o b 350 000 Bar,ordnary. "" 2 15 0 00 olum.............475 500es, . Qru.....: 011 0121 Swedes,1 in. or o'e 4 50 4 75 0 emnSu.... 975 325'Urr: H"opaooper.... 9 40 2 50 Oxall c d..........012 0 1495onw20 275 ~ Baud .9..40 2580 Pots.es lodide.4..40 4 ri"4 B bcsk t,new 875 0 00 Tank Plates............'0 00 0 00 Quinine............ 065 070"Valencias new 0074 008 BoilerRivets, best... 4 50 5 00 Saltetre................06010

uans O' 03Qon1ussiSheetlb... 0 10 0 19 Sal ochoe.. 035 088
Filatra...... 0 0 0 Best0No.129 ... ....oN0 Shellao ................... 02 5 080

94 .,.ot r94... .. ..50 40-S o I A h .A~u S'IF pair" n nu ,., 0 04 1BeliNO.22...........80600

-- ýav damu q
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