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T”ls | ALW_AY”L;—AT THE TOP

SUMMER

SHOE Y AT
For MEN is one | |

Planing Mills

Sash and Door Factories, and
all Wood Working Establish-

ments shouild send for our with which we L !
catalogue of are immensely Shi"ts
pleased. . . . .

Wood Working Machinery.

What is more indicative of its
S ¥ being ‘all right is the reception
The Coldie & McCulloch Co., Limited || it has had fiom dealors -~ P 0" Collars

GALT, Ontario

|
|
|
|
|

: ; 2 and
WE MAKE J. & T, BELL, *** St~ MONTREAL | C
WHEELOCK ENGINES, IDEAL HIGH SPEED ENGINES, GAS | uﬂs

AND GASOLINE ENGINES, BOILERS, PUMPS, WATER “REST MADE "
WHEELS, FLOUR MILL MACHINERY, OATMEAL MILL

~
Manulactured by

MACHINERY, WOLF GYRATORS, EMERY CHOPPERS,

WOOD WORKING MACHINERY, SHINGLE MACHINERY The WILLIAMS, GREENE

HEADING AND STAVE MACHINERY, WOOD RIM SPLIT - -

PULLEYS, IRON PULLEYS, SHAFTING, HANGERS, FRIC ON MODERN PRINCIPLES " & ROME C()M]’ANY.

TION CLUTCH COUPLINGS, FRICTION CLUTCH PULLEYS, LM D

BAFES, VAULTS AND VAULT DOORS. ' ; _m’ 0, !

The premises of the Toronto Cold
Storage Company are being en

: V ‘ tirely remodelled, and will soon
JFensom’s Elevators

be in a condition to give the best

possible service. - Inspection is
invited. Rates Furnished. RIGE LEWIS & SUN

LIMITED,
THE TORUNTO cul.n STURAGE co-, .\k"l""l'll’ B. Lux, Wholesale
W. H. IS & CO., ProPRIETORS < .
11 Ohurch Street, ~ Torento. | | | %'Panl" | & Retail

L Telephone, Main 1831, J

Shelf and
r 2 Heavy

One thing we insist upon in
the manufacturing end of our A w E
business is absolute H RD AR .

cleanliness.

| FORAR T

All our skill in selecting raw
materials and working them

over into the finished product I d S I
would count for little if the ron an tee ’

greatest care were not exer-

cised to keep the goods pure. Wrought Iron
PIPE and
And Cowan's Cocoas and FITTINGS.
| Chocolates are in popular de- "

; 50, 52, 54 and 56 Duke St., Toronto, O, Lmand because of their purity. TORONTO, Ontario.
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Established 1817.

Capital all Paid-up, $12,000,000 00
Reserved Fund 000 00

Undivided Profits.. 876,531 64

BANK OF
MONTREAL o o

Board of Directors:
RT. HoN. LORD STRATHCONA AND MOUNT RovAL, G.O.M.G., President.
Hox. G. A. DrRuMMOND, Vice-President.
A. T, Paterson, Esq. Edw. B, Greenshields, Esq, Sir William C. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. (:.“ﬂeid, Esq. James Ross, Esq.
E. 8. (‘],(n('H’l‘?)N, General Manager.
A. Macx1DER, Chief Inspector and Supt. of Branches.
BRANCHES IN CANADA. MONTREAL—H. V. Meredith, Manager.

]lncorponlad by Act of Parliament
’

Ontario Ontario—Con. Quebec; Manitoba&N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa ‘* West End Br. Cnl%n.ry, Alberta
Brantford Perth “ Seigneurs St Lethbridge, ‘Am.
g;(whillu }'u-n-r\mm Q "‘ Pt. St. Charles Regina, a.

atham oton uebeo

Cornwall Sarnia Lower Prov British Col.
Deseronto Stratford Chttbam: N. B Greenwood
Fort William St. Mary's l-#ulurir(?m ‘N. B Nelson
Goderich Toronto Monoton. IV, o New Denver
Guelph "~ YongeSt. Br. gf J‘ut‘l "NB. New Westminster
Hamilton Wallaceburg A('“h(_"':' NS Rossland
Kingston Glace Bay, N.B Vancouver

ny Holitex N8, Vernon

- rprnd - Victoria

Sydney, N.S.,
NEWFOUNDLAND--8t, John's, Nfid.—Bank of I\I’omrrnl.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.
ALEXANDER LANG, Manager.
IN THE UNITED STATES—New York—R. Y, Hebden and J. M., Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W, DeC, O'Grady, Manager.
BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London, The London and Westminster Bank, The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank and Branches,
BANKERS IN THE UNITED BrATRS—New York—The National Oity Bank. The Bank of
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants' National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo
San Francisco—The First National Bank. The Anglo-Califorian Bank.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855.

HEAD OFFICE, MONTREAL.

Paid-up Capital, - - - $2,500,000.00
Reserve Fund, - : . . L

2,150,000.00
BOARD OF DIRECTORS :

WM. MoLSON MACPHERSON, President. S. H. EwING, Vice-President.
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson, Lt.-Col. F. Q.
Henshaw. JAMES ELLIOT, General Manager. >
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inspector. H. Lockwoop and W. W. L. CHIPMAN, Ass't Insp'rs
BRANCHES :

Alvinston, Ont, Kingsville, Ont. Norwich, Ont. St. Thomas, Ont.
Aylmer, Ont. Knowlton, Que. Ottawa, Ont. Toronto, Ont.
Brockville, Ont. London, Ont. Owen Sound, Ont.  Toronto Junction
Calgary, Alta, Meaford, Ont. Port Arthur, Ont. Trenton, Ont.
Chesterville, Ont  Montreal, Que. guebec, Que. Vancouver, B.C
Clinton, Ont. “ St. Catherine evelstoke St'n, BC Victoria, B.C.
Exeter, Ont. St. Branch. Ridgetown, Ont. Victoriaville, Que.
Fraserville, Que. Mar., & Harbor Br. Simcoe, Ont. Waterloo, Ont,
Hamilton, Ont. Jacques Cartier Sq. Smith’s Falls, Ont. Winnipeg, Man
Hensall, Ont. Morrisburg, Ont. Sorel, P.O. Woodstock, Ont.

AGENTS IN EUROPE—London—Parr's Bank, Ltd., Messrs. Chaplin, Milne, Greng,

Co., Ltd. Live 1—The Bank of Liverpool, Ltd. Ireland—Munster & Leinster et
Ltd. France,—Societe Generale, Credit Lyonnais. Germany,—Deutsche Bank. Belgium,
Antwerp—La Banque d’Anvers. China and Japan—Hong Kong and Shanghai Blnktn;
Corporation.

AGENTS IN UNITED STATES—New York—Mechanics’ Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea-
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank,
land—Commercial Nat. Bank. Philadelphia—Fourth St. National Bank, Phil. National
Bank. Detroit—State Savings Bank. Buffalo—Third National Bank. Milwaukee—
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank, Toledo—Second
1‘{ ational Bank. Butte, Montana—First Nat. Bank. San Francisco ~Canadian Bank of
Commerce. Portland, Ore.—Can. Bk. of Commerce. Seattle, Wash.—Boston Nat. Bank.

Collcctions made in all parts of the Dominion, and returns promptly remitted at

S lowest rates of exchange. Commercial letters of Credit and Travellers'
[y, Letters issued, available in all parts of the world, also * Bank Money Orders’

Heap Orrice,

TORONTO

Paid-up Capital, $8,000,000

THE

CANADIAN BANK
OF COMMERCE

Reb., . coisivnin 2,000,000
DIRECTORS :7
Hox, Gro, A, Cox, President. Ronrerr KiLoour, Esq., Vice-President.
Jas, Orathern, Esq. W. B, Hamilton, Esq. Matthew gat, Esq.

John Hoskin, EM“, K.O, LLD., J. W, Flavelle, Esq.
A. Kingman, Esq. Hon, L. Melvin Jones Frederic Nicholls, Esq.
B. E. WALKER, General Manager J. H. PLUMMER, Asst. General Manager
A. H. Ireland, Chief n#nwmr and Buperintendent of Branches.
BRANCHES OF THE K IN CANADA

payable at:all banking points in the Dominion®

Established in 1836.
Incorporated by Royal Char.
ter in 1840,

BANK OF BRITISH
NORTH AMERICA

Lonpon Orrice,

5 Gracechurch Street,
E.C.

Paid-up Capital............ R B suines £1,000,000 Sterling
Reserve Fund...... S A e EALE T $1,776,333

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. Geo, D, Whatman,
John James Cater. E. A. Hi Frederic Lubbock.
M. G. ©. Glyn. H. J. B. Kendall. Henry R. Farrer.
A. G. WALLIS, Secretary.
Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELMsLY, Inspector.
BRANCHES IN CANADA

Lendon. Ottawa. Winnipeg, Man. Rossland, B.C. -
Brantford. Montreal. Brandon, Man. Vancouver, B.C.
Hamil bec. Ashcroft, B.C. Victoria, B.O.
M. Pt b Saroed BO. ey v
b ericton, N.B. aslo, B. awson, Cit;
i Halifax, ¥.8 ; 7 (R -

tario:
Ayr Dresden Ottawa Bimcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
rlin inlt Poterboro Toronto
Blenheim Fort Frances Port Perryly Toronto Junction
Brentford Goderioh 8t. Catharines Walkerton
Cayugs Guelph Sarnin Walkerville
Ohatham Hamilton Sault Ste. Marie Waterloo
llingwood London Seaforth Windsor
()nngv;llle ‘Woodstock
Queboo Manito British Columbia,
Monln-' Winnipeg Atlin Greenwood New Westminster
Yukon ‘I"m-l'lt.oril Cranbrook  Kamloops Nelson er
Dawson White Horse Fernio Nanaimo Sandon Victoria
In Great Britain,
London, 60 Lombard 8t, EC. 8. Cameron Alexander, Manager.
In the United States:
New York. San Francisco, Oal.  Portland, Ore,  Seattle, Wash, Skagway, Alaska.

Bankers In_Great Britaln—The Bank of Beotland, London; Lloyds Bank,

Smith, Payne & Smiths, London.
CORRESPONDENTS ABROAD:

FRrANCE~Credit Lyonnais, Paris; Messrs. Lazard, Freres & Cie., Paris. GERMANY—
Deutsche Bank. HOLLAND— Disconto Maatschappij, Rotterdam, BELGIUM—Messrs. J.
Matthieu & Fils, Brussels. MEx100—Banco de Londres y Mexico. WesT INDIES—Bank
of Nova Beotin, Kingston, Jamaica; Colonial Bank and Branches. BERMUDA—Bank of
Bermuda, Hamilton. SBournm AMERICA— British Bank of South America; London and
Brazilian Bank, INDIA, OHINA AND JAPAN—The Chartered Bank of India, Australia

d China, Bowrn ArnicA-—Standard Bank of South Africa, Limited ; Bank of Africa,
imited. AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited ; Bank o
Australasin, HONOLULU~First National Bank of Hawaii ; Bishop & Co.

The Merchants Bank
of Canada.

Limited ;

Notice is Herehy Given

That a Dividlend of THREE AND ONE-HALF PER CENT. for the
eurrent half-year, being at the rate of Seven per Cent. per annum upon the
Paid-up Capital Stock of this Institution, has been declared, and that the

same will be payable at its Banking House in this city, on and after

Monday, the 2nd Day of June next.

The Transfer Books will be closed from the 16th to the zist day of May
next, both days inclusive.

The Annual General Meeting of Shareholders will be held at the Banking
House, in the City of Montreal, on WEDNESDAY, THE 18tu DAY
OF JUNE next. The chair will be taken at Twelve o'clock, noon.

By order of the Board,
THOS. FYSHE,
General Manager,
Montreal, 1sth April, 1902.

Drafts on South Africa may be obtained at the Bank’s Branches
AGENCIES IN THE UNITED STATES, Etc.

New York—b52 Wall Street—W. Lawson & J. C. Welsh, Agents.
San Francisco—120 Sansome Street—H. M. J. McMichael and J. R. Ambrose, Agents.
Londo>n Bankers—The Bank of England, Messrs. Glyn & Co.
Foreign Agents—Live 1—Bank of Liverpool. Scotland—National Bank of
Limited, g::.nd branches. Ireland—Provincial Bank of Ireland, Limited, and m:
National Bank, Limited, and branches. Australia—Union Bank of Aust Limited
New Zealand—Union Bank of Australia, Limited. India, China and Japan—, ercantile
Bank of India, Limited. West Indies—éolouial Bank. Paris—Messrs. NP::m.rﬂ' Kraua
& Cie. Lyons—Credit Lyonnais.

The Dominion Bank.

=

Notice is hereby given that a Dividend of TWO AND ONE-HALF PER
CENT. upon the Capital Stock of this Institution has been declared for
the current Quarter—being at the rate of TEN PER CENT. PER ANNUM

and that the same will be payable at the Banking House in this City on and after

Thursday, the First Day of May Next.

The Transter Books will be closed from the igth to the zoth April
both days inclusive. Pril next,
The Annual General Meeting of the Shareholders, for the Election
Directors for the ensuing year, will be held at the Banking House in this city,
WEDNESDAY, the 28th Day of May next, at the hour of twelve o'clock g™

By order of the Board,
T. G. BROUGH,

Toronto, March 25th, 1g02. General Man.“.

DIRECTORS

‘W. F. Cowax, President JOHN BURNS, Vice-Presid
4. Wyld T. R. Wood o

W. F. Allen Fred. A. J. Somerville
o AGENCIES 5 %8, Scoty

Ailsa Brigk th arriston Parkd;
Bowmanville  Brussels Colborne ton Ploreaale, Torontos =
Bradford Campbellford Durham Markham mﬂlmo&lm %

tford Canningt Forest Stouftville S

BANKERS

Nxw York—Importers' and Traders’ National Bank.

Mon'mlu.—uolgona Bank ; Imperial Bank of Canada.

LoxNDox, ENGLAND—National Bank of Scotland. -

Allb busi promptly attended to. g% ndence solicited¥ =

THE STANDARD | ™" e
BANK OF CANADA | swwome

TORONTQ

0. P. REID, General u“...
- N



THE MONETARY

TIMES 1877

Incorporated 18ss

Head Office, Toronto, Can,

THE BANK
OF TORONTO

DIRECTORS
WiILLIAM HENRY BEATTY, Vice-President
Geo. J. Cook Charles Stuart

GEORGE GOODERHAM, President
Henry Cawthra Robert Reford
William George Gooderham
DuNcAN CoULSON, General MAnBa.ger JoserH HENDERSON, Inspector

ranches
‘Toronto Cobourg Montreal Rossland, B.C.
“  King St. W Collingwood " Pt. St. Charles Sarnia
Barrie Gananoque Peterboro St. Catharines
Brockville London Petrolia SL:rner
Copper Cliff, Ont. London East Port Hope Wallaceburg

Bankers :
_London, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce.
Chicago—First National Bank.
Collections made on the best terms and remitted for on day of
payment.

Imperial. Bank of Canada
DIVIDEND NO. 54.

Notice is hereby given that a cividend of five per cent. for the
half year ending 31st of May, 1902, upon the Capital Stock of this
Instifution, has this day been declared, and that the same will be pay-
able at this Bank and its Branches on and after MONDAY, the 2nd
DAY of JUNE NEXT. The Transfer Books will be closed from the
17th to 31st May. both days inclusive.

The Annual General Meeting of the Shareholders will be held at
the Head Office of the Bank on Wednesday, the 18th June, 1902, the
chair to be taken at noon. By order of the Board,

D. R. WILKIE, General Manager,

Toronto, 22nd of April, 1902.

THE ONTARIO BANK

Notice is hereby given that a dividend of 3 per cent. for the current
half year, has been declared upon the Capital Stock of this Institution,
and that the same will be paid at the Bank and its Branches on and
after MONDAY, the SECOND DAY of JUNE next. The transfer
books will be closed from the 17th to the 315t May, both days inclusive,

The Annual General Meeting of the Shareholders will be held at
the Banking House, in this City, on Tuesday, the 17th day of June
next. The chair will be taken at 12 o'clock noon.

By order of the Board,

C. McGILL, General Manager.
Toronto, April 17th, 1902.

THE QUEBEC

Founded 1818, Incorp'd 18aa.
Head Office, Quebec
Capital Authorized... $3,000,000

Capital Paid-up .ove 2,500,000
BANK es! u-....»-;f s ;‘:—m

John Breakey, ., President
John T. Ross, &qwk»-huldcnt

aspard Lemoins W. A. Marsh Veasey Boswell F. Billingsley Edson Fitch
o i THoS. MCDOUGALL General Manager
Ot Ont. Thorold, Ont.
St. Peter St. tawa, ;
Qukeo. Upper Town Thetford Mines, Que. 8t. George, Beauce, Que,
« 8t Roch Toronto, Ont. Victoriaville, Que.
Montreal, St. James St. Three Rivers, Que. 8t. Henry, Que.
g St. Catherine E.  Pembroke, Ont. Shawenegan Falls, P.Q.
AGENTS—London, England, of Scotland. New York, U.S.A.,

Bank ts Bank of
British North America, Hanover National Bank. Boston, National Bank of the Republic.

ESTABLISHED 1874

THE BANK OF Head O

OTTAWA, Can.

OTTAWA —

Capital (Fully paid-up) $2,000,00
Rest B - 1,765,000
CHARLES MAGEE, President. Directors: Grorce Hay, Vice-President.
Hon Geo. Bryson Alex. Fraser ‘David Maclaren John Mather Denis Murphy
Geo. BURN, General Manager. D. M. Finnig, Ottawa Manager.
L. C. OWEeN, Inspecting Officer.

Branches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton

Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa ; Ottawa
—Bank Street, Rideau Street, Somerset Street; P. Sound, Pembroke, Rat
Pomg;.: Renfrew, Smith's Falls, Toronto, V eck Hill, Winchester
n Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls.
n Manitoba—Dauphin, Portase la Prairie, Winnipeg.

AGENTS IN CANADA—Bank of Montrnal.

I
I

Capital Paid-up, - $2,000,000.
Reserve Fund, - - ‘;'%mg

Incorporated 1832,
HEeADp OFrice, HALIFAX, N.8.

BANK OF
NOVA SCOTIA

General Office, - =~ -
H. O. McLeod, Gen. Man. D. Waters, Chief 1

President

J. W. Allison, Hector 9
'rqnonrg. ONT, o M
fog e o

Branches
In Nova Scotia—Amherst, lis, Bridgetown, Dartmouth, by, Glace 3
Halifax, Kentville, Live N , North §; Oxf
rpool, New h.ggu;nlﬂok ’d;a] ord, Puvl::{.

1

Union Bank of Canada
Dividend No. 71.

Notice is hereby given that a dividend at the rate o
seven per cent. per annum for the current half-year, upon
the paid-up Capital Stock of this Institution has been
declared, and that the same will be payable at the Bank
and its Branches on and after MONDAY, the SECOND
DAY of JUNE next. The Transfer Books will be closed
from the 17 to the 31st of May next, both days inclusive,

The Annual General Meeting of the Shareholders will
be held at the Banking House, in this city, on Saturday,
the fourteenth of June. The chair to be taken at noon.

By order of the Board,
E. E. WEBB, General Manager.
Quebec, April 22nd, 1902.

Capital Paid-up, $2,000,000
Reserve Fund, - 1,700,000
THE ROYAL BANK [wa omes masiu xs
BOARD OF DIRECTORS !
Thos. E. Kenny, Esq., President
OF CANADA Thos. Ritchie, £aq., Vico-Pres't
. Wiley Smith, Esq., H. G, Bauld,
Esq., Hon. David Mackeen
Chief Executive OfMoe, Montreal, Que.
E. L. Pease, General Mnnu(cr; W. B. Torrance, Superintendent of Branches ;
W, F. Brock, lnspector.
Branches:
Antigonish, N.S. Halifax, N.S Newcastle, N.B, Summerside, P.E.1.
Bathurst, N.B Londonderry, N.S. Ottawa, Ont, Sydney, C.B
Bridgewater, Louisburg, C Pictou, N.S, Truro, N.S,
Caraquet, N.B Lunenburg, N.S. Pt. Hawkesbury, N8 Vancouver, B.C,
Charlottetown, v.x.1. Maitland, N.S. Rexton, N.B Vancouver, East
Dalhousie, N.B. Moncton, N.B, Rossland, B.C End, B.C,
Dorchester, N.B. Montreal, \{nm Sackville, N.B, Victoria, B.C,
Fredericton, N.B, Montreal, West End St. John, N.B. Westmount, P.Q.
Grand Forks, B.C. Nanaimo, B.C, St. John's, Nfd, Weymouth, N.S.
Guysboro, N S, Nelson, B.C. Shubenacadie, N.8. Woodstock, N.B,
Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington.
Correspondents
Great Britain, Bank of Scotland, France, Credit Lyonnais, Germany, Deutsche
Bank. Spain, Credit Lyonnais, China and Japan, Hong Kong & Shanghai
Banking Corporation. New York, Chase National Bank. Bostos, National
Shawmut Bank., Chicago, Illinois Trust and Savin Bank, San Francisco,
Nevada National Bank. Portland, Ore., First National Fsmk. Seattle, Washington
National Bank. Spokane, Exchange Nat'l Bank. Buffalo, Marine Bank of Buffalo
DIVIDEND NO. 33
Notice is hereby given that a dividend at the rate of six per cent,
E::lnnum upon the paid-up Capital Stock of the Bank has this day
n declared for the current balf year, and that the same will be

payable at the Head Office and its Branches on and after MONDAY,
the 20d OF JUNE NEXT, The transfer books will be closed from the
17th to the 81st of May, both days inclusive.

The annual general meeting of shareholders will be held in the
Banking House in Toronto, on Tuesday, the 17th of June, the Chair
to be taken at twelve o'clock, noon. By order of the Board,

H. S. STRATHY, General Manager.
Toronto, 15th April, 1902,

BANK OF HAMILTON

Notice is hereby given that a dividend of five per cent, on the
capital stock of the bank for the balf year ending 31st May next, has
been declared, the same to be payable at the bank and its branches on
2nd June next.

he Transfer Books will be closed from 17th to 31st May, both
inclusive.

The Annual General Meeting of Shareholders will be held at the
Bank's Head Office, Hamilton, on Monday, 16th June, at noon

By order of the Board,
J. TURNBULL, General Manager.

Hamilton, 28rd April, 1902,

Trne NATIONAL BANK
OF SCOTLAND

LIMITED
g:nhl Bubscribed.....

URealied oot
Reserve Fund .. ... o sesmmin
TuoMAs Heoror Smrra, General Manager

Incorporated by Royal Charter
and Act of Parliament,
Established 18ag.

Hrap Orrick :

Edinburgh

Grorax B, HART, Secreta y

London Office—37 Nicholas Lane, Lombard Street, E.C,
JAME ROBERTSON, Manager {THOMAS NEss t Manage

sullutonkWutvﬁle.!hrmouth. In New Chatham, ericton,
ewcastle, Port , St. John, St. Andrews (sub. to St. Btzﬂicnl‘
Bussex, In P. E. L—Charlottetown and Summerside. Quebec—M

and Paspebiac. In Onmio-—Ar?)yﬁor. Ber Ottawa, Toronto. In Manitoba—
Winnipeg. In Newfoundland—St. m’-mnmglm In West Indies—Kingston,

Jamaica. In United States—Boston, Mass.:

The Agency ot Colomal and Fi Banks is undertaken and the Acceptance
of € .ruidln;in'ﬂnColonoi;d.nginM.mdndmtemw&d:

cted with En land and Scotland is 2's0 trans
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-~
F you invest your money in the s
I Debentures of the Standard eek’ny an
Loan Company you will not
only be saving your money, but lnvestmen’ ?
you will be placing it where it will
earn more money. . ., ., ., .,

Money begets money only when it If you have money you wish to invest
is judiciously invested—not if it is safely, we should like you to consider our
tied up in your wallet or hidden

away in an old sock. . ., . . Four per Cent. Bonds

Do not let your money lie idle any 3 :
longer, have it invested and earning fhey are much in demand by prudent

something for you. , . . investors, - who - prefer - unquestionable

If you wish to investigate we can securities for their Capltal

>
give you the best of references. We shall be pleased to send Specimen Bond
Write t()-(lay. and all information on receipt of address.

e s | | GRTA FERVANENT

W. S. DINNICK, . . MANAGER
i

Established ... 1859. |

Authorized Capital.. 52‘(7)(3,% Head ﬁ. ; : .
EASTERN R 1 | THe WESTERN BANK |[feim e, dstavs, ou

Board of Directors Qapital Subscribed . .

; , Capital Paidup.- .. 000 00
TOWNSHIPS BANK Bon B e o | OF CANADA R"I)Bto]ar:ldofpnlreéaﬁg ®

Vice-President. | %OHN Cogmﬂx, Esq., President
r Cicte ’ 3 Bteve g . b > EUBEN 8. HAMLIN, Esq.,
.I’m‘:' I\l‘?.l"ﬁ.‘-in" l\lr '\'lu»lll'n‘r r\x; n“ ‘\ll'nltlllr“l‘:;'n:;h}-'.' \l):‘;ff u‘u'“ll-!,l\l;:l\,\. wIl,'l,.'(":v'n‘x,'I‘:l';a'nlr\;&f-ﬁ | Y{V bF'rlC;\)rlw';"'l FI:].M I)VV. F. A%})l::], Enlt)l.t J. A].E(!ibson. Esa. = Vi(’)e-Preaident
B drovinee "o 8 e Jate S s t o and, obe clntos! .D. as Paterson, Esq. S - OMILLAN, i
Branches— Province of Quebec : Montreal, Waterloo, Cowansville, Rock Island | Branches—Midland, Tilsonbarg. Ny Hax'nbugg, Whitby, Pickegncggxﬁagy,c?:;z

Coaticook, Richmaond. Uvunh'\‘ “unllmgdnn, Bedford, Magog, St. Hyacinthe, Orins- | tanguishene, Port P(‘rr*'(, Sunderland, Tavistock. 0o,
town, Windsor Mills. Provirce of B, C.: Grand Forks, Phasnix. Drafts on New York and Sterling Exchange bought and sol its recei
Agents in Canada—Bank of Montreal and Branches. Agents in London, Eng.— interest allowed. Collections solicited and promptlyg s sold. Deposits received and

]
Natignal Bark of Scotland. Agents in Boston—National Exchange Bank. Agentsin | ' Corresponasnt s syoio s cquicited a Canada—he Morshants Bank 5
N.}“‘ ‘\{:.Irk National Park l'nnl\h Collections made at all accessible points and remitted. | lon, Eng —The Royal Bank of Scotland. 2 ank of Canada. Lon
Paid-up Capital. ... $700,000
y Reserve Fund,, ..., 280,000 | Established. . ..1825.
pEOpLE S BAN K Board of D"‘°°}"°"d: Incorporated 1872,
I. J. STEWART..... .. President | THE HALIFAX Capital Paid-
Grorae R. Hart, Vice-Pres't Relgler%e F?xlx‘ld“pw)'gg
OF HAL'FAX W.H. Webb, Hon.G. J. Troop, DIRECTORS
John Murphy, BANKING CO. |eopr moes ™%, .
Andrew Mackinlay. . 0. WiLroucmpy A‘gsi]{‘;zf?nt
D. R, Crarke, Cashier. Head Offico, HALIFAX, N.S. s Ry e 2 Vice-President
Agencies—North End Branch—Halilax, Edmundston, N.B., Wolfville, N.S. | - \‘:’L‘M:A(l - Cl;shi:))rmson HEAD Oll(“:']i'!?g:E BAAII}IIII‘:A]\'X . Iqspector
; g TR Sheat N . 4 e N, h - NS
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville BRANCHES — In Nova Scotia: Amherst, Antigonish, BarringtoAn, Bridxb(-water

gue.,, Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec: Oanning, Lockeport, Lunenburg, Middleton, Neyw Gl P

gs{ Hartland, N.B., 1);..n-s.Yxo, P.Q., Grand Falls, N.B., Mahone skay. N.S. Springhill, Truro, Windsor. New Brunswick : S'ackviﬁe, s:.sg?;i;. arrsboro, - Shelburne,

Mabou, C.B., St. Raymond, P.Q., Grand Mere, P.Q. 5 z 2 2 CORRESPONDENTS—Dominion of Canada : Molsons Bank and branches. New York
Bankers—The Union Bk, of London, London, G.B,; The Bank of New Y ork, | Fourth National Bank. Boston: Suffolk National Bank. London, England: Parr’s Bank

New York ; New England National Bank, Boston; Bank of Toronto, Montreal. | Limited.

BANK OF YARMOUTH|THE PEOPLE’S BANK THE HAMILTON PROVIDENT AND
- OF NEW BRUNSWICK, LOAN SOCIETY

T, W. Jouns, - S ' - - .
H. G. FArisu, . . - Assis ant Oas ¢ g
Dvscienns FREDERICTON, N.B. President - - HON. A. T. WOOD,
0 < ~ - 1 T V‘ ) i ‘ 3
Jobn Loyitt, Pres. . S. A, Crowell, Vice-Pres. | (vcopporaTED By AcT OF PARLIAMENT, 1864, | ' '° Frevident ALEXANDER TURNER, Eiq.
1. Cann Augustus Cann J. Leslie Lovitt Capital Subscribed....... $1,500,000 00
CORRESPONDENTS AT o % 2 = 8 Capital Paid-up....... . 1,100,000 00
xshlj;h}x—j'l};e Rl",vm B?nk‘.q Canada. ; . ‘*:‘::’IO}'\I)'I'\ R i ‘;‘“"“D“"T Reserve &Surplus Funds 365,771 2%
t. John—The Bank of Montreal. . - SPURDEN, - ' ASHIER
Montreal ~The Bank ¢va Montreal and Molsons Bank. ——— DEBENTURES ISSUED FOR
Ig'cw anl};j”l'!hc National Citizens Bank. Foreign Agents: 1, 2 OR 3 YEARS
ostcn—The Eliot National Bank. London—Union Bank of London. New York—Fourth Interest payable halt-yearly at the high st t rates.
Philndt‘lpi}lawCnr_\wlidngion National Bank. National Bank. Boston — Eliot National Bank. | Executors and TrustZee:aze:uthzri;idezycll;:e& irnav:sst
London, G. B.—The Union Bank of London. Montreal—~Union Bank of Lower Canada. in Debentures of this Society.

Prompt attention to Collections. Head Office—King St., Hamilton

C. FERRIE, Treasurer

LA BANQUE NATIONALE. |(INION BANK OF HALIFAX

NOTICE.—On and after Thursday, the : Pt
first of May next, this Bank will pay to its| Infaorporated A Hon.J;Hq;rﬁ:yDEN
% . 03 pe ~ Capital Authorized, - - - - %1,500,000 3 )
5hare}10hler§ :«1l ]{)n-ullend. of lhrge peri'(,ent c“p"“} Subscribed, e 33338? ’ V,:e_g,.mdegt
upon 1its capital for the six months ending on Capita l'_ud-np, - - - - - ,000 a d vin s Compa AMES GUNN, Esq.
the 30th April next. The transfer books will | Reserve Fund, - . . . 575,000 Loan and Sa gs Company Manager

p - : DIRECTORS 0f Ontario. J. BLacKrock
be closed from the 16th to the 80th April next, Wt ROBERTEON, = - i Praidut:
both days inclusive, Wu. Rocue, M.P., \'Icc-é‘rvsidﬁrllt. e 84 KING ST. E-' TORONTO Secr%?)?;_,xg

Meeting of the Shareholders John H. Symons, >. C. Blackadar, 4 A%
phe fdptal, Mestiog o " Geo. Mitchell, M.P.P., E.G. Smith, A. E. Jones BANKERS

ill take place at the Banking House, Lower i ; : a
"I‘V(‘)wn :np\igd:esda; the 14’5}) May next, at | HEAD OFFICE, - - HALIFAX, N.S. Imperial Bank of Canada | Bank of Nova Scotia
, ' E

’ - . L. TuoxnEg, General Manager.
three o'clock, p.m. The power of attorney to C. N. S. STRICKLAND, - Inspector. Progress of the Company
vote must, to be valid, be dep‘)s“ed at the Bank Branches ”.‘llifa.\'.Ann:li\nlis, Barrington Passage,
)

five full days before that of the meeting., i.e., Bjidggto\vn. s‘lark:\llar)mr, ﬂr(mmnhl.‘. )i;;."by,I G&an- ]‘}:él;i]‘;)‘t"cliisl%l’%rg;:‘éag(go ‘[‘Exﬁdyggeclg;q]grmstmog
before three o'clock p.m. on Wednesday, the [ vlle Ferry, Kentville, Lawrencetown, Liverpoo 'Nova| | Znd 1897166575 00 | 5th - 1900, 441345 81
7th May next. By order of the Board of | Soth "Broad Cove Mines, Cione Bay, Mabou, North S ;1299";51’5;::‘"62“ “;‘90‘1“ :33"’9"00
Directors, P. LAFRANCE, Manager. |Sydney, St. Peter's, Sydney, Sydnéy Mines, Cape inding Dec. 31st. otal Assets. Earnings.
% . reton - gy e AL 1st year........ 1896 $ 40,751 79 1,105 71
Quebec, 18th March, 1goa. Breton and Port of Spain, Trinidad. 2?1dy" % .. 1897 255,334 91 . 9, 18
BT BER AR

4t % B g
INCORPORATED H ’ S B ANK St. Stephen 5th 1900 . 944,316 03 . 66,637 85
1836 r N.B. 6th * . 1901 . 1,036,853 60 77,009 02

By an order of the Lieutena,nc-Governor~in-Council,

ot TO[?;pi}gije . ;a;;‘_tSzoo,ooo Reserve.....ﬁsasmr Cosbis dated ng é% %Bt.gr,rgg Igo_mp!;‘ny is agt%%iﬁgd to issue
Agents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston, Prém shares are now Jr?eiesr?grosubscf-iptﬁ:fhét a
Globe National Bank. Montreal, Bank of Montreal. St. John, N.B., Bank of Montreal, Premium of Ten per Cent.

Drafts issued on any Branch of the Bank of Montreal.
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Huron and Erie
Loan and Savings

London, Ont. Company

Capital Subscribed - - - - - $3,000,000
Capital Paid-up - - - - - - - 1,400,000
Reserve Fund - - - = - - - 925.000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized b{x Act of Par-
linment to invest in the Debentures of this Company.
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager

The Home Savings and Loan
Company,

LIMITED,

Office No. 78 Church St. Toronto

AuTHOF ZED CAPITAL.. .$2, 500,000

SusscriBED CAPITAL...

its received and interest at current rates allowed.
bhuo:aey lo-neid on Mortgage on Real Estate, on reason-
able and convenient terms.
Advances on collateral security of Debentures, and
Bank and other Stocks.

JAMES MASON, Manager.

THE
Toronto Mortgage Company
Office, No. 13 Toronto St.
- = = = -$1,45860 00
B e b G NGRS
BRVE FOND - - = = & ‘= = 250,000 00
TOTAL ASSET8 - - - = = T 2,530,194 17
President,
mmcw.r SOMERVILLE, Esq.

e-President,
WM. MORTIMER (!LARK. K.C.,, W.8.

Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

The Ontario Loan ana
Savings Company
Oshawa, Oatario

RAMEAL SUPICRIBED. - ‘sos’ Waw - ove. | om

$300,000
CAPITAL PAID-UP ...  «: e ws s 300,000
CONTINGENT ... ... 25,000
Reserve FuNp ... 75,000
Drrosits AND Can, DEBENTURES ... 523,751

Money loaned at low rates of interest on the security of l

Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. CowAN, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

Tre CANADA LANDED AND NATIONAL
Investment Company, Limited

HEeAD O¥FICE, 23 TORONTO 81., TORONTO,

CAPITAL SUBSCRIBED $2,008,000
CapiTaAL PAD-UP ... RN Do i) e AR O PV
ResTt e e 350,000
ASSETS oo - 4,133,794
DIRECTORS :
John IAng Blaikie, Esa
John H LL.D Vle&President

.Bem.borGovmn.LL. .CMG J. K. Osborne, J. S.
'air, N, Silverthorn, John Stlurt.. D. E. Thomson,

K.C., Frank Turner, C.E. Hon. James Young.
Money lent on Real Estat  Debentures Issued for 1 year
and upwards. Interest payable half-yearly at current rates.

EDWA SAUNDERS, Manager

Imperial Loan & Investment GCo.

EstasLisuep 1869. OF CANADA.

DANIEL LAMB, Esg., - - - - PRESIDENT.
E. H. KERTLAND, EsQ., - MANAGING DIRECTOR.

Highest Rate of Interest Allowed on
its, Currency and Sterhng Bonds,
Payable Half-Yearly. . .

Money Advanced on Stocks, Bonds&. nebeniures

Loans on Lands in Ontario and Mani-
y Mortgage, at Lowest Rates.

OFFICES — IMPERIAL CHAMBERS®
82 and 84 Adelaide St. East, Toronto.
ROLPH & BROWN, - . Solicitors.

Mercantile Summarv.

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as possible, and whether
the charter has been granted by Provin-
cial or Dominion Governments:

The Trethewey Train Pipes Coupling
Co., Limited, Montreal, Que.; $500,080.
To manufacture, buy, sell, repair and deal
in machines, implements,
Alexander Scott, C. C, Ballantyne, T.
A. Trenholme, G. F. O'Halloran, W. G.
Trethewey. Dominion charter.

tools, etc,

“La Compagnie Manufacturiere de Mont
magny,” Montmagny, Que.; $40,000. To
run a factory, a foundry and a general
manufacture of timber, of iron, and smelt

ing. Victor Proteau, C. E. Letourneau,

Napoleon Letourncau, Omer Tetu,
Elzear Boulanger Joseph Vallee, Louis
Coulombe, A. N. Normand, and Ernest

Roy. Quebec charter.
British Columbia Silicate
Limited, Vancouver, B.C.;

British Columbia charter.

Brick Co.,
$100,000

The Clayoquot Sound Canning Co.,
L.omited, District, B.C.; $s0.
o.0. British Columbia charter,

[he Marie Marilla Mining Co., of

Ciayoquot

British Columbia, Limited, Victoria,
B.C.; $1,600,000. British Columbia char
ter.

THE OTHER SIDE.

A great deal has been said during the
| past few months of the
lirs lost by our

Illl”iul)\ ol aor.
western farmers owing
to the failure of transportation companics
to provide sufficient facilities for ship-
ping out the grain. The
Commercial, however, presents
point of view for consideration.

Ii, says this journal, the farmers will

persist in throwing all their wheat onto
tue market at the
ment, it

Winnipeg
another

earliest possible mo-
is bound to have a very de-
pressing influence on prices. This was
not so noticeable when the crop was
smaller, but now that it is beginning (o
assume large proportions, the depressing
influence is much greater. 1f the farmers
would provide storage on the farm and
market the grain in a smaller stream.
spreading the marketing over a longer
period, the depressing influence of the
crop would not be as keenly felt. If the
Manitoba crop had been all marketed
before the close of navigation last fall,
the price would probably have been de-
pressed two or three or possibly as much
as five cents per bushel below the price
which was obtained. Those who figure
up so glibly the alleged millions of dol-
lars which the Manitoba farmers have
lost through being obliged to hold over
some of their wheat on account of lack of

transportation facilities and storage

BONDS

For Government

Deposit . . . .

Choice selections always

on hand. Send for particulars.
14
Loan
Central %

Savings
Company

Canada

Corner King and Victoria Streets, Toronto
HON. GEO. A, COX, President.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - §2,000,000
Paid-up Capital B . . - 1,200,000
Reserve Fund . . - . 560,000
Total Assots . . . 3,6M,171
Total Liabilities - 1,823,040

Debentures fssued for 3 or § years Dot enturea and
Interest can be collected at any agency of Molsons Bank
without charge.

WILLIAM ¥, BULLEN,

Manager,
London, Ontario, 1002

5%
Debentures

For a limited time we will issue
debentures bearing 57 interest
payable half-yearly.

The Dominion Permanent
Loan Company

12 King Streot West

HON. J. R. STRATTON, President,
F. M. HOLLAND, General Manager,

The TRUST & LOAN CO.
OF CANADA

RSTARLISNED 1851

Subsoribed Capital $7,300,000
Paid-up Capital 1,581,606
Reserve Fund 884,613

Heap Orrice: 7 Great thhmlor 8t., London, Eng.
Toronto Street, TORONTO

OFrioes 1IN (‘num:{m James Street, MONTREAL
Portage Ave., WINNIPEG

Money advanoed at lowest current rates on the seourity of
improved farms and productive oty property.

{f D. #ALDONNELL } OCommissione

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria Sl-, TORONTO

Home Lll'l Buil

Capital Subsoribed - - - .
Capital Paid-up . o e . 136.(!])
Monty loaned on improved lreehokl at low rates. Liberal
terms of repayment.
JOHN HILLOCK,
President
A. J. PATTISON. Ma%AGER

JOHN FIRSTBROOK.
Vice-Pres.
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ONDON & CANADIAN

LOAN & AGENCY CO.
Limited.
Geo. R. R. CockBUrN, President.
Tuomas Long, Vice-President,
Subscribed Capital

Rest
MONEY TO LEND

on Bonds, Stocks, Life Insurance
Policies and Mortgages.
Rates on application
V. B. WADSWORTH,
Manager,

103 Bay Street, Toronto.

JOHN STARK & co.
STOCK_BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, oal,
York and London. PR .
Stocks bought and sold for cash, or on

P:;;mm{ - 26 Toronto St., TORONTO
FERGUSSON & BLAIKIE,

{(Toronto Stock Exchange)
Stocks,
Bonds,

Cor ndenc
e Investments
23 Toronto St., TORONTO

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Deal

s In Gover Munlelpal, Rallway Car
Crust and miscelianeous Deventures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exohanges
bought and sold on eommission,

Kxecute orders for se-
curities on the Stock
Exchanges ot To-
] [ | ronto,— Montreal,—
New York, Chicago,
& co Philadelphia, Bos-
- ton, and London,

England.
BANKERS aud Recel . 2
eceive deposita
BROKERS subject to cheque—
:llow interest on
18 KING STREET EAST, | (leposits and credit
TURUNTO Transact a gen.
' eral financial busi-

BUYAND SELL ness,

HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION

A. E. AMES E. D. FRASER, A E. WALLACE

IWILTON C. EDDIS, F.C.A.|
, CHARTERED ACCOUNTANT

| Otfice, 23 Toronto Street. TORONTO.

Office Telephone
| House

'rlephone 4628.

| Special attention paid to Manufacturers’ Accounts
|

and Audits.

Banker and Broker.

Dealer In Stocks, Bonds and Debentures. Muniocipal
C fan Seancities & falty,

1% L3

Inq Irles respeoting Investments freely answered,

Edwards & Hart-Smith

GEro. EpwARDS, F.C.A. A. HART-SMITH.

CHARTERED ACCOUNTANTS.

Office, — Bank of Commerce Building,
5 King Street West, Toronto.
Teleph Main 1163.

space, might just' call a halt long enough
to look at the other side of the question.
Instead of figuring only on the loss oc-
casioned by lack of transportation facili-
ties, it would be interesting to have an
estimate from some of our farmers’ griev-
ance as to how much the
farmers would have lost if they had been
able to market all their wheat as soon zs
it was threshed.

In support of this view may be
ranged several articles in United States
papers on the bear influence exercised by
the rapid growth of Manitoba as a fac-
tor in the wheat market of their North-
.\\'vs‘t, They complain that the 50,000,-
000 bushel wheat crop has forced upon
millers and economists on their side of
the border the disagreeable conviction
that the United States wheat power is no
longer the controlling factor in Mark
.ane. No doubt this conviction would
have come sooner, and with much more
force, if the Canadian car famine had not
movement abroad

Even with a very

orators,

greatly retarded the
of the Manitoba crop.
large part of the crop held back, simply
could be moved . to tide-
direction, the millers
Minnesota have Manitoba wheat
taken by British importers at “bargain-
counter” prices, thus giving British
millers a better wheat than No. 1 north-

because it not
water in any of

seen

ern at a price that is reflected in a stag-
nant American export flour trade. The
future promises a worse (from their
point of view), condition rather than a

betterment, and for obvious reasons.

ANOTHER of the energy
with which the people of the United
States are reaching out for trade is the
proposed establishment, by American, in
Bombay, of a large departmental store.

illustration

Tue cleaning elevator at Port Arthur,
Mr. J. G. King, will not,
News understands,

managed by
the Rat Portage
removed from Port Arthur. On the con-
trary, Mr. King stated last week that the
C.P.R. Company not
not to remove the cleaning elevator from
Port Arthur, but an annex having a
storage capacity of 50,000 bus. grain will
also be built. The new building will be of
concrete and will occupy a position on
the shore west of the present elevator.
It will $150,000. A Minneapolis
man has the contract.

be

has decided only

cost

WEe have received a copy of the pros-
the British Columbia Trust
Limited, which is being
ganized at Vancouver. It proposes to
act as trustee, agent, executor, guardian,
to collect rents or
counts and to investigate business con-
cerns employing experts. Capital,
$50,000. There was a meeting of share-
holders on 7th April, when Messrs. Wm.
Braid, Henry McDowell, Sir Charles
Hibbert Tupper, J. W. McFarland, Fran-
cis Carter-Cotton, A. R. Thomas
Henry Lye were elected directors. Sir
C. H. Tupper was chosen president;
Francis Carter-Cotton, vice-president;
Henry Lye, managing director, and
Alfred E. Lye, secretary. John F. Helli-
well is the shareholders’ auditor.

pectus of

Lompany, or-

manage estates, ac-

by

and |

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.

Capital, . .
Reserve Fund :

$1,000,000
$250,000

President :
JOHN HOSKIN, K.C., LL.D.
Vice-Presidents:
HON. S. C. WOOD. W. H. BEATTY, Esq
J. W. LANGMUIR, Managing Director,
A. D. LANGMUIR, Assistant Manager,
JAMES DAVEY, Secretary.

Authorized to aot as Executor, Administratox
Trustee, Receiver, Committee of Lunatic,
Guardian, Liquidator, Assignee, eto.

Deposit Safes to Rent. All sizes and at reasonable
prices. Parcels received for safe custody.

Bonds and other valuables Guaranteed and In-
sured Against Loss.

Solicitors bringing Estates, Administrations, eta.
to the Corporation are continued in the professloud
care of the same.

¥or further 'nformation see the Corporation's
Manual,

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - - ONTARIO
Paidaip Capital’ ... 0. 00 % 630,200
ISSeRYe: Fund el e L 207,000
R G AR S R 2,344,200
Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pres,

T. Beattic. T. H. Smallman. M. Masuret.

Money advanced on improved farms and i
. : producti
city and town properties, on favorable terms. b
Dortgages purchase:
sits received. Debentures issued in Curre
Sterlin i

ng.
C. P. BUTLER, Manager.

THE DOMINION

SAVINGS & INVESTMENT SOGIETY

'MASONIC TempLE BuiLping,
LONDON, - CANADA
Capital Subscribed...........$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

Don't put off the all-important duty
of making your will. NOW is the
time, when you are sound in mind
and body. .
We will forward free for the asking
to your address or will give you if
you call at the office WILL
FORMS, which will enable you to
draw up your will without any
further trouble,

HE

Trusts & Guarantee Co.

LIMITED
Capital Subscribed, - - - $2,000,00¢
Capital Paid-up,e - - - $2000‘(XB
OFFICE AND SaFe DeposiT VAuLTs :
14 King Street West, - Toronto

HON. J R. STRATTON, President.
T. P. COFFEE, - - - Manager.
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

New York, Montreal, and
toc S Toronto Stock purchased for
® (Cash or on margin and
carried at the lowest rates of interest.

H. O'HARA & CO.

No 30 TORONTO STREET
Membe(r)s‘ of the Firm—H. O'Hara, H. R. O'Hara, W.

Hara.
Members Toronto Stock Exchange —H. R. O'Hara,
W. J. O'Hara.

PRSSASSNS AN ARARS AR

W.G. JAFFRAY

(MEMBER TORONTO STOCK EXCHANGE)
Stock, Bond and  {nmiion”
Investment Broker, 5o Eiimnges

15 Jordan St., TORONTO.
KXXK

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM.
ost Office Address—-PoRT ARTHUR, ONT.

TELEPHONE
Main 27.

ESTABLISHED i857.

JENKINS & HARDY

Assignees, Accountanis,

Mercantile Summary.

SimMmier’'s lumber mill at Clavering has
been burned down. Loss $6,000; insured
for $4,500.

Tre electric lighting contract for the
city of Quebec has been given to the
Jacques Cartier Water Power Company,
at $54 for arc and $15 for incandescent
lights.

CLARKE’S malt works in Kingston
were damaged to the extent of about
$15,000, including several thousand bush
els of malt burned by a serious fire on

the 17th inst.

A pespatcH from Halifax says that the |

Nova Scotia Steel and Coal Company
intends to start the manufacture of steel

cars at New Glasgow. Their expected

output, ten cars a day, will require lSUl

tons of steel daily. They will also, we
understand, manufacture ordinary wooden

hox cars. !

Tue Canadian Pacific Railroad owns
the odd-numbered sections of land in the
arid section near Medicine Hat, and is
making preparations to construct a large
irrigation ditch to obtain
the Bow river at Calgary. They are repre
senting to the Dominion and Territorial
governments that such an expense will
not be justified for only one-hali the
land, and are asking that a transfer be
made to them of the even-numbered sec
tions as well.

water from

Tre Quebec Southern Railway, i they

ESTATE & FIRE
INSURANCE AGENTS

154 Toronto Street, Toronto.
466 Temple Building, Montreal.

Redmond,
Kerr & Co.

BANKERS
41 Wall Street, N.Y.

DEAL IN

HIGH GRADE
INVESTMENT
SECURITIES

LIST OF CURRENT OFFERINGS SENT ON APPLICATION.
TRANSACT A GENERAL BANKING BUSINESS.

Receive d its subject to draft. Dividends and
interest collected and remitted. Act as Fiscal
Agents for and n;ﬁotiate and issue loans of rail-
roads, street railways, gas companies, etc.
Securities bought and sold on commission
Members of New York Stock Exchange.

—ISSUE—

TRAVELLERS’ LETTERS of CREDIT

available throughout the world.

PHILADELPHIA CORRESPONDENTS :
GRAHAM KERR & CO.

Time Saved is Money Made by Purchasing

MURRAY’S INTEREST TABLES

REVISED EDITION.

The oomg;ltations are all made for you at 23, 3, 3%,
4%, 5, 5%, 6, 6%, 7&% and 8 per cent. on $1.00 to
30,000, from 1 dag to 368. Paper far Superior to
other Interest Tables, so these are the CHEAPEST aAs
sury WiLL LAST LONGEST. a7 PRI

B. W. MURRAY, supome&int %P Ontario,

TORONTO, OnTt.

When writing to adverti 1.

tion this journal

succeed in obtaining the charter for
which they are now applying to the
Dominion Government, will build a sub
way under the St. Lawrence at Mont
real. It will be double, and one part
will be larger than the other, but even
this, according to present plans, is to be
larger than any similar tunnel in the
world. Its cost will be somewhere be-
tween $4,000,000 and $6,000,000, and it is
to be well lighted and ventilated

Tue Brantford by-law to authorize th:
payment of $57,000 to the Grand Trunk
Railway for the latter to divert their
main line from Lynden down through
Brantford, stopping all their main line
trains between Niagara Falls and Sarnia
and Detroit at Brantford, making a
switch to the Holmedale, and construct
ing a subway under their line in the
northern part of the East Ward, took
place on Friday, and resulted in a large
majority in favor of this course. Con
struction work is expected to be com
pleted by August next.

OAKVILLE BOARD OF TRADE.

At the annual meeting of the Oakville
Board of Trade, held last week, officers
were elected as per the subjoined list: C.
G. Marlatt, president; C. G. Chisholm,
vice-president; F. G. Oliver, secretary.
The council is composed of the follow-
ing: Hedley Shaw, T. C. Hagaman, A.
T. Chisholm, I. A. Reynolds, John Kelly,
W. C. Cammins, I. H. Ashbury, and ]J.

C. Ford

70 THE TRADE

GALVANIZING

Of all descriptions done in addition to our extensive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co.

LIMITED
Atlantic Ave., Toronto, Ont.

THOMSON, HENDERSON & BELL

' BARRISTERS, SOLICITORS, &o:

| ~Officos,
‘ ‘Toronto General Trusts Bullding
59 ¥onge St,, Toronto, Can.

D. B. Thomson, K.C. ('mor(ﬁ Bell
David Henderson John B, Holdse
W.'N. Tilley.

LINDSEY & WADSWORTH
Barristers, Solicitors, Notary, &¢

Freehold Loan Bullding, Cornes
Adolalde and Victoria Streets,
{Buite 77 and 78,
TORONTO,

G. S Limxosey, K.C. W, Ripour WADSWORTH

LAIDLAW, KAPPELE & BICKNELL,
Barristers) and Solieitors
Othoes—Imperial Bank Buildings, 34 Wellington
Street East, ‘rnknnfo. Ont

Wm, Laidlaw, K.C, {George Kappele.
Jamen Bickoell James W, Baia.
Charles Kappele.

Cable Address * Lamtaw,” Toronto

EIIIOIS & HARPER,
Barristers, Solicitors, &o.
Ofoo—Corner Richmond and Carling Stroots,
LONDON, ONT.

GRO. C. GIBBONS, K.C FRED, ¥, HARPER,

Tupper, Phippen & Tupper

Barristers Attorneys, &o.
WINNIPEG, CANADA
| {318""“ Tupper, K.C. Frank H. Phippen

14 . Tupper. George D. Minty,
s Gordon C, McTavish,

Sollcltors tor : The Bank of IMontreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co,, Ltd, Thé Canada Lite Assurance

Company. .. @ !idlnhurfh Lite Assurance Cowpany.
The g‘l‘l"lldll 5 Pacific Rallway Co., The Hudson's Bay

Company.

'BOWSER, GODFREY & WALLBRIDGE
EARRISTERS,
SOLICIT ORS, &c.

Bank of British North Amorica Building
VANCOUVER, B.C.

W. J. Bowser, K.C. J. J. Godfrey. D. S, Wallbridge

Member of

J OHN LOW the Stock Exchange.

8 St. Francois Xavier Street, MONTREAL

Stock & Share BroKer.

EstABLisHED 1845,

L. COFFEE & CO.,

Grain Commission

Merchants
Tuomas FLYNN, Board ut Trade Building
Joux L. Corrss. Toronte, Oataro,
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Our System of Protection
TO POLICY HOLDERS

Reduces Rates.

Prevents Litigation,

Makes Policies Incontestable.

Guards against Insolvent Companies,

Advises of Dishonesty of Management.

Secures Prompt and Equitable Settle-
ment of Losses, and Riders in the
interests of the Assured.

Safeguards your Insurance Interests
865 days of the year.

Saves work and worry,
money, at a trifling cost.

Provides Expert Legal Advice on all
insurance matters

time and

All information received from

i and
furnished to subscribers is strictly

The Canadian Polﬂ Holders Union

24 Adelaide Street East, Toronto.
Wwn. JOHNSTONE, . . . MANAGER.

Steel
Castings

in all sizes, of first-class quality
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc,

Proveller Wheels

solid or sectional. Designs for improve.
ment of Water Powers executed.
Write

The WM, KENNEDY & §2NS, Ltd,

OWEN SOUND, ONT.

—_—

Back Nunibers of the
Monetary Times
Wanted.

One of our subscribers who is anxious to own
a complete set of this journal desires co ies to
complete his files for each of the fol owing
years:
YEAR. NUMBERS MISSING.
1873-4—vii.—1 to 29, 31, 33, 35 to 41, 45 to 51,

1874-5—viii.—2 to 42, 44 to 46, 48, 50, 51
1875-6—ix.—1, 2, 6, 8, 9. 12, 14, 16 to 34, 44
1876-7—x.—6, 7, 12, 20, 42. (45.
1877-8—xi —1, 4, 13.
1878-9—xii.—r0, 15, 34, 37, 38, 44, 49.
1879-80—xiii.—46, 50.
1880-1—xiv.—7, 16, 18, 30, 31 137+ 44, 51
1881-2—xv.— 4, 23, 24, 30 to 52.
1882.3—xvi.—1 to 26, 40.
1883-4—xvii.—1, 23, 39.
1884-5—xviii —14, 15, 16.
1885-6—-xix —12, 24, 32.
1886-7—xx.—3, 16, 29.
1887-8—xxi,—6, %33, 14.
1890-1—xxiv.—45, 52.
1891-2—xxv,—7, 13.
1895-6—Xxix.—29,
1896-7—xXX.—47.
1897-8—xxXi.—42.

Any one possessing any or all of these rld
copies and is willing to sell, please write
David C., cjo Monetary Times office, Toronto

VOL.

|

|

ACCOUNTANTS.
Editor Monetary Times:

Sir,—In my desire to avoid trespass-
ing too largely upon your valuable space,
I have evidently failed to make sufficiently
clear the precise nature of my objections

to your anonymous correspondent’s jet-
ter of April 2nd. Everyone will endorse
the first four paragraphs of that com-

munication, and especially the first and
fourth which are so obviously reason-
able, and in the public interest, that they

have my unreserved approval. The con-
:clu(ling paragraph embodies three pro-
[ positions of interest to the business pub-
lic and the accountants of Toronto.

Adopting the forceful and direct style of

{his preceding remarks I understand
;thmc propositions to be:

[ 1. The accountants of Toronto possess
| a  superficial of the
of

knowladge
science accountancy.

‘ 2 in thoroughness
{ and equipment to the English and Amer-
wcan accountants.

They are inferior

3. An organization on the lines of th-
alevate
the profession in Toronto to the plane

English institutes needed to

1S

which its importance merits.

If this is not the impression sought to
be created in the minds of your rgaders
by the paragraph in question a number
of others as well as I have failed to per-
ceive its purpose, but if this is a fair in-
terpretaton I submit that my protest is

auite in order. The opinions of anonym-

ous writers are entitled to but little
respect. The opinions of a business
man are always entitled to consid-
eration. Business men may and doubt-

this and almost every other subject, but

[ should be sorry to learn that any fair-
minded business man had. after due
enquiry, formed such an unfavorable
estimate of Toronto accountants as a
class. The  objectionable paragraph

argues an intimate knowledge of the sub-
ject accountancy stand-
ards in England, United States and Tor-

of professional

onto, and the business public and the
pro‘ession are entitled to such informa-
tion as will enable them to give such
representations their proper weight. To
state my position clearly and without
possibility of being misunderstood, I

wish to assert now that the facts do not
bear out any one of these propositions.

When “Fiat Lux” justifies his state-
ments under signature, T will
endeavor to present the other side of the
question, and we will leave the public to
judge of the merits of the case. What
other course would Mr. Hunter suggest
as proper for me to pursue ?

Geo. Epwarps.

his own

April 22nd, 1902.

which was organized a little over a yeat
ago, about to publish a handsome
booklet, presenting the attractions of the
city from a tourist’s point of view, and
will distribute it gratis throughout
United States.

18

the

less do entertain diverse opinions upon |

Tue Montreal Business Men’s League, |

The St. Lawrence Iﬁ

Montreal, is the best known hote in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent cuisiNg, cen.
tral location and general comfort are
reasons for its popularity. . , , .

Rates, from $2.50 HENRY HOGAN
to $5.00 per day. Proprieter.

lowa Farm Mortgages,

I have, and offer for sale, First Mortgages on highly
improved Iowa (U.8.A.) Farms, netting the investor five
per cent. No loans made by me exceed fifty per cent. of
the value of the land, exclusive of all mprovements _
Soil is a rich black loam.

A number ot fine farms for sale.

J. F. SALMON,

Farmingu;n.

VanBuren Co.,
Iowa, U.S.A,

Reference—

First National Bank,
Farmington, Iowa.

———————

R. Wilson-Smith, Meldrum & Go,
sav: Brokers

EXCHANGE
Standard Chambers; 151 St. James
Street, Montreal
MEeMBERS OF MONTREAL STOCK Excunange
Orders for the purchase and sale of stocks and bonds.

i'sted on the Montreal, London, New York and Toronto
stock Exchanges promptly executed

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

H. MclLaren & Co.
COMMISSION MERCHANTS & BROKERS

AGENTS FOR—The Dominion Radiator Co.
‘The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal

706 Craig St., MONTREAL

—ill

N

CEILINGS

AND WALL FINISH
INMETAL.

There is nothing to equal them
— cost and utility being con-
sidered. Fire proof, everlast-
ing, - sanitary - and - highly
ormamental. v e e
Can be applied without dis-
turbing the plaster, and cost
is not large. We have many
patterns - to - select - from,

Send accurate size of room
for free estimate and catalogue.

THE METAL SHINGLE &
SIDING CO0., “grites:

L
1y Preston, Ont.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN
Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THO i
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & GO,

AGENTS

MONTREAL & TORONTO

WANTED.

Position in office where there is chance for
advancement by experienced book-keeper.
Have been secretary of small company for
last two years. Highest references.

Box 123, Monetary Times.

Debenture For Sale,

Tenders will be received by the undersigned
up to the hour of Twelve o'clock at noon on
the 19th day of May next, for the purchase of
a Debenture for $10,000.00, bearing interest at
Four per cent. per annnm, payable in twenty
equal consecutive annual instalments of prin-
cipal and interest, of $735.82 each, the first of
such being payable on the 21st day of May,
1903. The Debenture can be seen at the office
of the undersigned, and applications must be
endorsed ¢ Tenders for Debentures, and ad-
dressed to the undersigned, at his office, in the
Town of Regina, North West Territories.

Dated at Regina, this 4th day of April, A.D.
1902. . JAMES BALFOUR,
Secretary-Treasurer.

| sentee.

Mercantile Sﬁhmaf)’- ' Machine Tools

WINNIPEG city council has passed a by~ |

fee for em

$25 to $s50 per

law to increase the license
ployment agencies
year.

A Kincston druggist, H. H. Roche,
in business since 1894, has made assign-
ment of his estate. He has been under
chattel mortgage for some time, and has
not been regarded as an efficient or care-
ful manager.

W. H. Hupson, general dealer Coun-
try Harbor, N.S, is reported an ab-
He is said to have sold his
stock beiore leaving for $1,500, and the
only assets left are some book accounts,
which have been attached by Halifax

from

creditors. The amount of his indebted-
ness is not yet ascertained.

Mgr. WiLLiaM Warrace and Mr.
Harvey, of London, Eng, and other

capitalists have bought the farm and salt

1888

We have received the following New Tools and Engines

for immediate delivery,

One No.1 Jewel Auto Engine, Cylinder 4 x 6 inch str
| One No. 2 . " b yx 7% " e
{ One No. 3 . 6x 7}

One No. 4 8 ¢ 4 7Tdx8

One No. 6 " ‘ v ofx10°

One No. 8 . - g Wx15"
| One No, ¢ - - x5

One 2M-inch x 24inch x 6} foot Iron Planer
| One 31-inch x 31-inch x 84 foot Iron Planer
{ One 20 inch Triple Geared Iron Shaper

One 16-inch Crank Iron shaper

| One
| One Universal

Plain Milling Machine

One 100-inch Radial Drill

| Also a full line of 14, 20, 24 and 30 inch-Drills,

wells, at Cardwell, N.B., belonging to !
Hendrick Bros., for $13,000, and will
develop the property. The provincial |

government has agreed to grant the con- |

cern exemption from royalty upon their
product for ten years.

Tue Deering Harvester Co., Chicago,
is understood to be contemplating the
removal of its branch from
Brockville, where it employs 125 men, (O
Hamilton, and is asking the latter city
for a bonus of $50,000 and the usual ex
emptions for machinery. The company
agrees to pay not less than $60,000 in
wages, and wishes to be ready to start
operations by August I.

TuE assignment is reported of J. & R.
Young, engaged in the gencral store and
fish business at Tracadie, N.B. The busi-
ness is a very old one, the present firm
having succeeded their father as long ago
as 1878. Inu 1808 they failed, with liabil
ities of some $20,000, and have since then
been doing a comparatively limited busi-
ness, and have apparently been unable to
retrieve their former position.

D. McNavcaTON, general dealer, of
Stobie Mines, near Sudbury, Ont, has
called a meeting of his creditors with the
view of laying his affairs before them
and getting a settlement. He assigns as
a reason for his difficulties that the mines
have closed down, but in other quarters
it is considered that his management
has not been what it might have been.
Liabilities are figured at about $10,000,
with some moderate normal surplus
shown.

It is announced that arrangements are
being made between the authorities of
the Dominion Permanent Loan Com-
pany and those of the Provincial Build-
ing & Loan Association, by which the
affairs of the two companies are to be
amalgamated. Notices have been sent
calling the shareholders of both com-
panies together to ratify the agreement
entered into by the boards of directors.
Hon. James R. Stratton is president and
Mr. F. M. Holland, general manager of

factory

the Dominion Permanent Loan Com-
pany, while Mr. Thomas Crawford is
president and Mr. E. C. Davies, man-

aging director of the Provincial Build
ing & Loan Association.

Send for descriptions and prices
H. W. PETRIE, 141.145 Front St, West, Toronto

NH PART of a grocer's or
general merchant's stock
requires more care in selection
than To

sure that your customers will
that

COWAN’S

Queen’s Dessert Chocolate
Chocolate Cream Bars
Chocolate Ginger
Chocolate Wafers, &c.

are all in their places on your
display stands.

confections make

be satisfied, see to it

NEAT PACKAGES

ARTISTIC WRAPPERS
BRIGHT LABELS

PURE GOODS, all of them

TheGowan Go., oo

THE CANADA

SUGAR REFINING GO.

LIMITED) MONTREAL

Manufacturers of Refined Sugars
weoll-known Brand

Ot the Highest Quality and Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere.

LUMP SUGAR
In g0 and 100 Ib, boxes.
“ CROWN" GRANULATED

Special Brand, tor confectioners and other

manufacturers,

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Ot all Grades and Standards

SYRUPS
all Grades in Barrels and Halt Barrels,

SOLE MAKERS
Lligh Class Syrups in tins, 2 Ibs, and 8 (bs. each



THE

MONETARY TIMES

| AP v
RESERVE, - - -

N ATIONHL ’I’RUST

$1,000,000
280,000

COMPANY,

LimiTeo,

22 King Strest East, Toronto,

ACTS AS
TRUSTEE, EXECUTOR 3
GUARDIAN, ADMINISTRATOR
ASSIGNEE, LIQUIDATOR

Solicitors retained in the professional care of
all business which they bring to the Company,

W. T. WHITE, Manager.

A O L o PP P P

gKING IRON WORKS &
BUFFALO, N. Y, %
%

= . .
» Marine Engines.

3
30008 S0 R SR

N\

}
MADE. IN
CANADA

Water-marked
bearing our regis-
tered trade-mark are purely
Canadian goods and should be
used by every truly patriotic
and loyal Canadian who
wishes to encourage develop-

Our Special
Papers,

ment of home industries. . .

““ Regal Bond *”’
““ Hercules Bond’’

Every stationer, bookseller,
lithographer and printer in
Canada should handle these
splendid selling lines—fully
equal to the highest grade
foreign papers, yet they can
be retailed at a much lower
price and bear a larger margin
. of profit to the dealer.

The Barber & Ellis Co.,

Limited, Toronto.

Manufacturing and Whotesale Stationers.

J

Waen writing advertisers please men.
tion this journal,

|
| Mercantile Stymmary.

| A Leeps, Eng., company has been
| formed to take over by purchase or
| lease the Wakefield mines in the Slocan
[ district.

| Tue Kettle River Railway is completed
{and open, which, as work was only
started last June, is considered a feat of
quick construction.

It is stated that the Folger Company,
of Kingston, will early this summer put
on a freight and passenger steamship
service between Toronto and Montreal.

Tue Allan Line Steamship Company
has made a contract with the Govern-
ment to carry to England on the ‘“Par-
isian,” on June 7th, the contingent which
will take part in the Coronation cere-
monies. Among other passengers will
probably be His Excellency, the Gover-
nor-General, and several provincial Pre-
miers.

Messrs. Clarke & Gwin, acting on be-
half of a wealthy syndicate, which a short
time ago purchased a large mineral
claim on Quatsino Sound, B, C., recently
visited the property on an inspection
tour. They say there is enough valuable
gold and copper ore in sight without
working to warrant the erection of a
smelter. Preparations are being made to
ship about 600 tons next month.

A company has been formed, mostly
with Seattle capital, under the name of
the Slate Creek Hydraulic Co., to de-
velope the claims on which platinum has
been found in the Similkameen district of
British Columbia.  Slate Creek is just
over the Washington side of the border,
but it is proposed to carry operations
into Canadian territory. The value in
gravel from hundreds of assays:-made by
the Slate Creek Hydraulic Co. is said to
show two-thirds in gold and one-third in
coarse platinum, with some nuggets as
large as the nail of the little finger of a
man’s hand. The gravel runs 25 cents a
yard in platinum and gold.

C. A. MILLER, general store, Windsor
Mills, Que., lately reported as propos-
ing a 50 per cent. settlement, has now
assigned. Ovide Martin, of St. Guil-
laume d’Upton, Que., is a tailor by
trade, and followed the occupation for
some years, till, in an evil hour, he was
tempted to go into a general store trade.
This was barely two years ago, and now
he has made a voluntary assignment.
W. J. Cleland, of Hemmingford, Que.,
whose short and unsuccessful record as a
merchant we recently reported, has been
able to arrange a compromise at 50 cents
on the dollar, in which settlement it is
presumed his many relations, who figure
as creditors, will be included.—A lum-
ber jobber, at Scotstown, Que., named
Edouard Roberge, has assigned, with
small local liabilities. A Riel, of Hull,
Que.,, who had been many years clerk
in a boot and shoe store, began business
for himself in June last, and has already
put his affairs in the hands of the as-
signee,

Deben_tures.

Municipal Debentures bought and sold, alss
Government and Railway Bonds. Seourities suitable tor
Investment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand

GEO. A. STIMSON & CO.,
i 24-26 King St. West Toronto, On-

“BURMESE BOND”

Writing paper is good enough to
please the most fastidious users of
business or professional stationery .
It is a very superior paper—with a
beautiful writing surface~—strong and
BRSSO

CanapA PAPER Co.

Limited
Toronto and Montreal.

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES g

FOR LEDGERS

Stipulate e

the printer,

All Wholesalers Keep It.

MILLS AT CORNWALL

......

Toronto Paper Mig. Go, E

GEORGETOWN, = - .
MANUFACTURERS OF ohvie Rio.

Book Papers, Weekly News, ang
Colored Specialties
JOHN R. BARBE}Y,

ACCOUNT BOOKS

We manufacture and keep in stock every
description—all sizes and styles—

Leaf, Perpetual Ledgers angd
Flat Opening Books a Specialty
Special patterns made to order. g

OFFICE SUPPLIES

Everything required for the office,
Complete Stationery House,

e BROWN BROS, n.

COMMERCIAL AND MANUFACTURING STA'nomn“

51-53 Wellington Strest West, Toronto
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Wholesale Hardware.

Wanted a gentleman thoroughly conversant with
the Hardware business, as GENERAL MaNAGER for a
Wholesale Jobbing House about to be incorporated.
Must have long experience, and be absolutely capable.
Party with few thousand dollars to invest would be pre-
ferred, but this is not the essential point.

Address with full particulars and salary required.

(in confidence)

Box 99L Mongtary Times.

The International
Mica Company,

CANANOQUE,

ANNEALING COMPOUND

A Mica Lubricant which is a great
01l Saver, and will Cool the Hottest
Bearing in any Machine.

which will Anneal
Chilled Cast Iron

For full particulars apply to

The Infernational Mica Co,, Limited

GANANOQUE,

BANKERS

From the following list our readers can
ascertain the names and addresseso | bankers
who will undertake to transact a general agency
and collection business in their respective
localities :
MEAFORD—Grey County. C. H. JAY & CO'Y,

Bankers, Fi iers and Canadian Express Co.
Agents. Money to loan,

GBORGE F. JEWELL, F.C,A., Public Accountant
Ont.

and Auditor, Office, 861 Dundas Street, London,

COUNTIBS Grey and Bruce oolleotions made on
5 mission, l‘ngdl_vdued and sold, nodmmlnd

L3 Leading loan
gompanies, lawyers and wholesale merchants given as
references

H., H. MILLER, Hanover

jm RUTHERFORD, OWEN BOUND, ONT.

Licensed Aucticne=r for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life-
and Plate Glass Insurance; several factory and mill,
sites in good locations to dispose of. Loans eftected.
Best of references.

~
Overlooking
UN THE the pleasant
. walters
of the river Speed,
s‘DE UF and on the elevation
that gives a grand
view of the pretty
A HILL Town of Preston
and - surrounding
country, is located
the
HOTEL ;
DEL MIONTE
Electric cars from g Sead for' . ..\ .
Galt and Hespeler Descriptive Booklet
connect at the door and Rates.
R. WALDER, - PRESTON, Ont.,
L PROPRIETOR AND MANAGER.
>

Partnership Wanted.

‘Wanted partnership in an established mer-
cantile business-——wholesale preferred—invest-
ment up to $20,000. Address,

! ks ) e = 10
Monetary Times, Toronto.

Tuomas Dunn and Peter Dunn, whole-
sale and retail dealers in
Vancouver, after trading
years sold their business to a joint stock
company in 1804, which had an author-
ized capital of $250,000,
more than half of
their own names and they continued to
do a large trade. But during the past

hardware in
there a

which

two years they have suffered heavily by |

the general depression in business in

that province by reason of mine strikes, |

etc. When Atlin was booming a branch
store was opened there, and not
afterward the stock was removed to Daw-

long

son, where their manager died and they |

were compelled to dispose of their mer
chandise at considerable loss.
time complaints have been made about
their tardy manner of meeting

For some

pay-

ments and a short time ago their banker, |

who is heavily interested, compelled them

to give some chattel mortgage securities, |

Now we hear of their assignment. The
principal shareholders are Thomas Dunn
and Mrs. Peter Dunn. The latter is
said to have left about $25000 of her
profits in the business. The company
owes about $250,000. We have not heard
the amount of the nominal assets,

TORONTO STOCK TRANSACTIONS

In a number of transactions put
through, it will probably be seen that
this week’s stock business has been fully
equal to previous omnes. The feverish
activity, however, of the latter has been

in some degree lacking, or rather public |

attention, which before was fixed closely
on two or three stocks has the last few
days been spread over a wider field
C.P.R. and Toronto Railways have ben
especially favored.
week numbered as follows: Bank of On
tario, 300 at 132-5; Toronto, 18 at 242-4;
Commerce, 338 at, 160-'4; Imperial, 135
at 240-34; Dominion, 1,348 at 244-7; Ham-
ilton, 75 at 231-2; Ottawa, 16 at 211-3%;
Traders’, 50 at 4 British Amer-

Transactions for the

11814-0;
ican Assurance, 20 at 102; West. Assur-
ance, 445 at 101'4-2; Consumers’ Gas,
360 at 212-3; Can. N.W. Land, common,
100 at 50; preferred, 66 at go-1; C.P.R.,
28,217 at 121%-934; Toronto Electric
Light, 715 at 144%4-154; London Electric,
54 at 107; General Electric, 1,108 at 227
14: Com. Cable, 350 at 158-160; Rich. &
Ont. Nav., 1,496 at 113V4-6; Niagara Nav.,,
306 at 144%-5; Toronto Railway, 5636
at 110%; Twin City, 6874 at 121%-3'%:
Dunlop Tire, preferred, 20 at 107;
Dominion Steel, 3670 at 67-70%; pre-
ferred, 1,465 at 07%-10054; Can. Landed
and Nat., 45 at 101-}%4; Can. Per, and
W.C., 1,218 at 121%-2; Northern Nav.
Co., 222 at 164%-9%; Dominion Coal,
3,710 at 137V%-143; W. A. Rogers, 2 at
1053%; Hamilton Prov., 5§ at 120; War
Eagle, 32,800 at 14-28; Imp. Loan and
Invest., 31 at 75; Tor. Mortgage, 85 at
73-75; Carter-Crume, 30 at 106; Man. &
N.W., 20 at 74; Republic, 400 at 10%%;
Crow’s Nest. 515 at 500: Nova Scotia
Steel, 5802 at 10834-117%; preferred, 10
at 127; Sao Paulo, 3,622 at 08-1053%:;
Cariboo McKinney, 5,300 at 26-7%4.
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THE SITUATION.

In answer to questions put by Mr. Kemp, in the
House of Commons, the other day, the Premier let it
be known that correspondence in regard to the wheat
and flour duties has been opened between our Govern-
ment and that of Great Britain. We take it that ihis
implies that mutual preference is on the carpet. If Can-
ada asked exemption from the grain and flour duties,
the request would not, if granted, have the effect of
taxing the food of the British workmen,but such exemp-
tion would tend slightly to lighten the new taxes on
food. But if Canada had asked that taxes be put on
wheat and flour, the produce of other countries, and to
exempt those of Canada, she would distinctly have asked
that the British workmen be taxed for Canada’s bene-
fit. Since the taxes have been put on, preference to
Canada would not hurt the British workman, but
rather benefit him; one other effect would be to dimin-
ish the product of the taxes, in a slight degree. In any
case, these taxes are merely used as a means of adding
a little to the revenue, in a time when war makes great
demands on the national treasury. Apart from the
exigencies of war, these taxes might probably be justi-
fied as providing the means of necessary expenditure
in keeping accounts of the imports; and in this view
they might be regarded as a small part of the cost of
production, to which every expense, including delivery,
appertains, if it were quite certain that the charges for
the gathering of statistics belong to this category. In

~ connection with the admitted official correspondence,

there is nothing but the bare fact that it is taking
place to communicate to Parliament at present.
Nothing definite will probably be done until the meet-
ing of the colonial Premiers, in London, on the occa-
sion of the Coronation.

In New South Wales, Premier Lee is calling on
the British Government to opserve the rule of mutual
He
thinks that, in giving this, she would best serve her

own interests, and that, in looking to the ties of blood
and friendship, she will come to this conclusion. But
Mr. Craig, a leading merchant of Melbourne, who hap-
pens to be in Canada at present, fears that preference
is full of danger for the wool-growing colonies of Aus-
tralia. The ground of his opinion is that for the fifteen
or twenty millions of wool which Australia exports,
she finds her chief purchasers in France and Germany.
In this state of the case, Mr. Craig asks, “if we were
to give England a preference, would not these two
continental countries turn round and meet us with a
hostile duty?” He mentions one condition, on which
Australia might see in a more favorable light a prefer-
ence to England, and that is if England were to give
guarantee that she would take the whole Australian
wool supply. But this is obviously impossible. In Canada
there are people calling lustily for mutual preference,
without looking very closely to the effects which such
a measure might produce. That Canada should get a
preference in return for the preference she gives has a
reasonable sound. But what Mr. Craig fears, in the
case of Australian wool, England might feel in case she
gave preference to the colones. Foreign nations, with
which her trade is much greater than that with her
colonies, might retaliate. Besides, the question of
trade preference does not stand alone. Canada is prob-
ably now getting, in the form of the protection of the
British war-establishment, to which before the South
African war she contributed nothing, about as much
as she gives in the form of preference. The woolen
manufacturers of Canada feel the effect of the prefer-
ence, but mutual preference would not give them the
relief which they demand; the benefits of mutual pre-
ference would go to some other business, not to this;
the mutuality would be in the bulk; what the Canadian
woolen manufacturers ask is mutuality in a concrete
form, of which they would themselves receive the
benefit.

A judgment of the Court of Appeal, affirming the
validity of the Lord’s Day Act of Ontario, will if sus-
tained by the Privy Council, have a far-reaching effect.
It will prevent trolley-lines from running cars on Sun-
days, unless in cases where their charter endows them
with the exceptional privilege; excursion steamers on
the lakes, would not be able to start on Sunday, even
if they could complete on that day a voyage begun on
Saturday; ice cream and soda water could be got only
by the comparatively rich. There is sure to be an
appeal to the Privy Council, whose decision it would be
useless to attempt to foresee. The question is one on
which the public is divided into two camps; one of
which desire to revive and enforce, in a large measure,
the Jewish Sabbath; the other holds that Jesus made
a new dispensation when He plucked ears of corn on
the Sabbath, and gave to His disciples to eat, and said
that the Sabbath was made for man, not man for the
Sabbath. In this divided state of religious opinion, the
case is eminently one for the exercise of mutual toler-
ance.

Mr. Charlton’s motion, in the House of Commons,
on the conditions for ending the Boer war, was ill-timed
and incautiously framed. The suggestion that the
British should offer universal amnesty, as a means of
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securing a favorable settlement, would be likely, if it
produced’ any effect at all, to make peace more difficalt
to procure, by giving the Boers extravagant hopes of
scmething .not likely to be granted. It is right to take
as merciful a view as is consistent with reason and

future safety ; but universal amnesty, at the start, would '

remove the restraints on the irreconcilables, whom rea-
son and due precaution unite in declaring ought at least
to be subject to a period of probation before being
admitted to full amnesty. But the discussion of the reso-
lution is not to be regretted ; the tone and spirit of it were
all that could be desired ; even Mr. Bourassa was at his
best, and the Premier exceeded himself in tact and
ability ; the leader of the Opposition also did well.

The Minister of Finance has given notice of a bill
to amend the Ottawa Improvement Act, which will
capitalize the grant of $60,000, s0 as to enable the com-
missioners to enter upon a comprehensive scheme of
improvement. In England, the Government from time
to time makes large contributions in aid of municipaii-
ties, and in France the Government expends great
stms on the improvements of Paris; but in Canada, the
rule is, that neither the general nor the provincial gov-
érnment pays any local taxes at all; in this respect
claiming privileges which the Sovereign does not
enjoy in England. Mr. Howland’s municipal organi-
zation for Ontario has a great work before it, and one
in which there are rich laurels to be won. There are
whole blocks in the heart of Toronto where there are
no sidewalks, because the Government, owning che
land, refuses to bear any share of the cost. Let muni-
cipal reformers look to Europe for models, and if they
keep their eyes open, they will be astonished at the
information they will be able to gather.  The great
American municipalities are sinks of iniquity, where for
the most part there is little to be learned except what
to avoid.

The bill ratifying the issue of $20,000,000 addi-
tional stock by the C.P.R. Company does not alter the
position of the company with regard to its right to
€arn 10 per cent. on the stock before it is liable to
pay local taxes on its property. $65,000,000 is, without
the new issue, the stated amount of the stock; and
beyond that amount, the issue of new stock will not
save it from taxation; that being the limit of the exemp-
tion.  What amount the company expended on the
road, apart from the bonuses it received, has never been
made public. Some critics have contended that, in esti-
mating the proper limit of exemption, reference should
be had only to the amount of its own money which it
expended on the road and its equipment. But the pub-
lic had no means” of knowing what this amount was;
and it was officially stated in Parliament, the other day,
that an order-in-council had been passed providing that
an immediate reference be made to the courts, for the
purpose of determining what amount had been actually
expended in the construction of the road. When this is
done, the deduction of the amount of the subsidies
should give the amount the company had expended of
its own capital. But the facts are complicated by the
intervention in the work of the Construction Company,
which consisted in part at least of members of the
railway company. Some damaging disclosures are pos-

sible, if we look to the precedent of the Ames frauds
in the construction of one of the American Pacific rail-
ways.

WHEAT AND FLOUR DUTIES.

The first we learn of the effect of the new British
duty on wheat and flour is that the bakers of Liverpool
and some other places have added a penny to the four-
pound loaf. A few experiments, made at the outset, to
raise the price of bread, may not be decisive of the
effect which the new duties may generally produce
after a while, when the general result has been
definitely ascertained. A rise of a farthing per 1b. on
bread is one that would be distinctly felt by the poor.
The amount is much greater than the duty, and ithe
bakers instead of bearing the wéight of the burthen
themselves are not unnaturally trying to shift it to the
shoulders of the general consumers, and to make a
trifle besides. The expectation expressed by the Chan-
cellor of the Exchequer about the incidence of the tax
was not based on the foundation of orthodox politial
economy. The general rule is that the consumer pays
all the import duty received by the Government, znd
a good deal more that goes into the pockets of private
persons. The first cargo of wheat on which the duty
was chargeable paid £600, or about $3,000. It is not
probable that the bakers will consent to be the sole
victims of the tax, though they may not be able gen-
erally to add a penny to every loaf. Those who try to
get so great an advantage, as this figure implies, may

find that they have overreached themselves, and that
they will have to be satisfied with less, or submit to a

serious loss of trade. The American plan of combin-
ing to extract from consumers unreasonable profits is
not likely to succeed in Englangl. There will prob-
ably be an addition of a half-penny to each loaf, partly
beause this is practically the lowest coin current in ‘the
United Kingdom. It would of course be possible to
coin a sufficient supply of farthings. Much loss 'is
caused to consumers, in some countries, from the
absence of an adequate supply of small coins; and, in
England, bread is the one thing above all others in
which an addition to the price is most felt. :

GENERAL DRY GOODS.

Wholesale dealers say the spring dry goods busi-
ness has been very active this season; in fact, so far
this has been a record year. Trade during the past
week, however, was not quite up to the mark, which
was due, no doubt, to the unfavorable weather. Most
country merchants are ready to declare they are busiepr
this season than usual, but are waiting for warm
weather and for the farmers to have finished their seed-
ing operations for still more active trade. They con-
tinue to note a call for high-class and comparative]
expensive goods, which would appear to be growin
more and more marked, and there can hardly be a
stronger proof of improved circumstances among the
people. These reports of prosperity are not confined tq
one district or one province, but are general from
practically all parts of the Dominion. So far as we can
judge, there is no reason why this state of thines
should not continue to exist so long as there is 5‘.191\'1';
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demand for our products abroad, and now that the tide
of emigration both from Europe and the United States,
has set in so strongly towards Canada.

All kinds of cotton goods continue very firm, and
another small advance in price in some lines of plain-
colored flannelettes was made a few days ago. Many
people think the recent advances in cottons were whole-
some and warranted by the situation, more so, at any
rate, than was the case a year ago. Then, there was
no visible decrease in the yield of raw material, while
this year there is an undisputed shortage and that on a
considerable scale. Then, again, the augmented
demand from Eastern countries, such as India and
China, is acknowledged.

‘The principal woolen products appear to be in about
the same position that they have occupied for some
time past, though manufacturers of good-class articles
have their hands pretty full. There is no decided fea-
ture in the market, either in the direction of advancing
or declining prices.  Against this, however, must be
placed the fact that the cotton market being very high
and strong, it would take a very considerable reduction
in woolen values to affect materially manufacturers’
prices. There would be a sympathetic strength in
woolens. Retailers believe, many of them, that even if
any considerable lots of woolen goods remain unsold
now, the chances are good for their realizing good
profits in the fall, without putting themselves to the
loss and trouble incurred by job-lot sales. The tailor
trade is employed rather more actively than usual just
now, and quite a run is being experienced in tweeds
and other lines of domestic goods.

Prices for all kinds of linens still range very high,
especially the Irish. Reports from Belfast as well as
from Dundee say that quotations are still going
up, and that repeat orders are subject to higher figures
than those obtaining in the early part of the season.
Orders are being refused in some cases by Scotch
manufacturers, who are so busy they are unable to
undertake new ones.

In dress goods, the principal and most fashionable
article asked for is crepe de chene. Silk grenadines
also are very popular. White goods will still be
largely seen during the coming summer, ladies’ shirt
waists by no means having lost their vogue. A fashion-
able summer material will be fancy muslin in linen-
colored ground, but already there is somewhat of a scar-
city of this on the market.

FINANCIAL REVIEW.

We present below a condensation of the monthly
statement of Canadian banks for March, 1g9o2. It is
compared with the bank statement for the previous
month, and shows capital, reserve, assets, and liabilities ;
average holdings of specie and Dominion notes, etc.

CANADIAN BaANK STATEMENT.

LIABILITIES.

: March, 19o2. February, 2
tal authorized .................... $77,126,666 877.1;6,'8%’6
Capital paid up.... v 68,406,624 68,041,136
AT RO e e G e AR SR 37,571,793 37,567,753
— —

Notes in cirealation.ceicvieivia il s $52,442,082 $49,450,
Dominion and Provincial Government : i
depomts. 7,150,729 6,726,650

Public deposits on demand in Canada.. 92,380,118 04.864,660
Public deposits at notice .......e.. 000 239,529,963 238,006,123
Deposits outside of Canada ............ 30,112,520 209,839,213
Bank loans or deposits from other banks

POCUISE v s om0 iie v o kinn ns smamess oo 626,063 661,374
Due to other banks in Canada ......... 3,140,271 3,472.284
Due to other banks in Great Britain .... 6,423,912 3,337.960
Due to other banks in foreign countries.. 1,188,116 976,519
Ot HabIlEIon 134« v i S 500 « TV wTs 7,501,583 9,709,421

TRl BalBItioRt i oisisa. sanornsnbs $440,406,328 $438,035.270

[ASSETS.

SPoCie s s avessisserossirnsnsvansses $12,261,266 $11,498,021
DORISION SOOI L% (L Sciavsabias sehm e 21,073,020 22,156,454
Deposits to secure note circulation.... . 2,509,513 2,509,513
Notes and cheques on other banks ...... 12,060,802 13.374,568
Loans to other banks, secured .. ........ 686,063 659,847
Deposits with other banks in Canada .... 3,554,038 4,629,921
Due from banks in Great Britain........ 3,152,353 7,105,453
Due from other banks in foreign

OOMDEEIND i ssasisanscssonceinsnss 11,890,626 11,796,698
Dominion or provincial Govt. debentures

DEROER 5 2 s vonehsd o dnaiorcams sl ve 10,201,350 9,961,510
R DRCHEIRAE % s snpcsvoonntons e s 48,382,118 47.445.812
Call loans on bonds and stocks in Canada 38,532,304 306,550,397
Call loans elsewhere .............c.00s 44,286,316 44,212,911

$211,061,105

$208,640,369

Current Loans in Canada ......... .. 300,060,698 292,059,778
Current Loans elsewhere ............., 22,776,805 26,220,854
Loans to Dominion and Provincial
Governments.......... I AT A 3,668,618 3,212,879
OVOREIN GODEE i i - s maivis « ol sion o'o wmmw's 2,638,527 2,261,512
L e A e R AR e R et 988,908 970,412
Mortgages on real estate sold .......... 712,277 721,000
BARK- DISIISOS o' Voitie v i v ssssannsine 6,812,417 6,785.754
OB I RN IE. oiis v stina s ia 50 5o s aRivs 5,586,421 7.426,747
TOMA! BEDOLS .icosscirsonsossrnvinn $556,001,406 $551,620,125
e e
Average amount of specie held during
the month ........ Mainialeioh b o Bhidaida 11,780,464 11,713,515
Average Dominion notes held during the
T NS 9868 6 A s s s WE B 21,467,019 21,004,715
Greatest amount notes in circulation
during moRth il it viilae . 52,799,820 50,283,248
Loans to directors or their firms ........ 11,403,951 11,217,473

The principal feature in the Bank Statement of last
month is the large increase in the loans, discounts and
investments of the Canadian banks, indicating an
extraordinary demand for money for commercial and
general business purposes, which the banks have be:n
able out of their abundant resources to meet without
the slightest difficulty or strain. All this enlarges the
earning capacity of the banks, and, as the months go
forward, and in the absence of any considerable deduc-
tions for bad debts, ought to enable them to present
very satisfactory statements of profits to their stock-
holders this spring; and certainly under ordinary good
management, which our banks are not destitute Of,
there should not be any great deductions for losses in
such a year as this, for the insolvencies are running on
very low figures at present, as compared with the
experience of five or six years ago. In spite of the fact
that banks are supposed to take good security for all
the money they lend, all experience shows that in times
when insolvencies prevail these institutions have to
take their full share of the burden, the reason of course
being that the securities of banks, which are nearly all
of a personal nature, are immensely depreciated in
times of multiplied insolvencies.

However, we may be thankful that these are not
the times that are passing over us now. Yet it would
be well to be looking out for the next wave of diffi-
culty that will pass over the Dominion, and to be scan-
ning carefully any of the premonitory symptoms that
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indicate it, such as over-trading, speculation, private
extravagance, or such over-production in manufacture,
and like causes. And in this connection it might be well
for banks, when profits are running at unusually high
figures, to carry much larger sums to surplus profit
account rather than to seek to build up the figures of
the rest account; for in times of exceptional loss, it is
much more easy to provide for them, if need be, by tak-
ing from the surplus fund account than from the rest,
For this rest fund should be considered almost in the
light of a superadded capital; which, though it does
not carry dividends, does undoubtedly add much to the
strength and stability of the bank, and also to its earn-
ing power. The whole of the rest fund, indeed, is
ncthing but surplus or undivided profits, save only that
portion which has arisen from the issuing of stock at
a premium. But it has been thought expedient to
divide their surplus profits into two portions, one of
which undoubtedly is meant to represent the reserve
which is hardly likely at any time to be called upon.
[t is then obvious that if bad times are in course of
being prepared for, the bank should rather refrain from
adding too much to the rest, and keep larger sums
in the undivided profits account.

The total earning power of the banks in the shape
of discounts, call loans, and investments, is now very
large indeed in proportion to the capital, the amount
for the last month being $476,000,000, which is seven
times the capital. These figures are now approximating
far more nearly than they ever did before to those of
the banks of England and Scotland, and there are few
things that indicate the growth and progress of our
country more than this comparison, year by vyear,
between their total capital and their total money-earn-
ing power, the latter arising from deposits, circulation
and surplus funds. Compare for example the position
ten years ago with that at present. It is not possible
to make an accurate comparison for the reason that
the returns are on a somewhat different system now
with regard to money employed abroad. But it is
quite evident that the earning power of the banks
at that time was not more than four times the capital,
whereas now, as we have scen, it is seven times. This
in itself, it may be said, is not an absolutely conclusive
evidence of solid growth; for loans and discounts may
at times be swelled up by large amounts of illegitimate
transactions based on those very features just com-
mented on, namely, over-trading, speculation and
extravagance.  This is especially likely to be the case
in prosperous times. But making reasonable allowance
for such a possibility as this, there can be no doubt that
the earning powers of the banks have been considerably
augmented of late years; the only drawback being che
lower rates which they have been compelled by competi-
tion to accept from their commercial customers. This,
however, is a natural consequence oi the operation of
the law of supply and demand.

We have referred, once or twice, to the steadily
increasing influx of Americans to our North-West, and
especially to the more distant parts of that immense
region. A quiet statement in the annual report of the
Hudson’s Bay Company to that effect, received less
attention than it deserved. It was then stated ihat
amongst their land sales during the past ycar there

appeared to have been about 15000 to Ameri-
cans. These were not the only Americans by any
means who purchased land in the North-West last yeax,
A considerable number of sales are taking place in the
province of Manitoba itself, and within a comparatively
short distance of Winnipeg. In our opinion, and it is
merely an opinion, these are only the pioneers of a far
larger influx in the future. As to the character and
quality of this immigration, it is, as a rule, all that san
be desired. Many of those who are coming into the
country from the States are Canadians or children of
Canadians, who formerly leit Canada, and are now
returning to their own country. Many others are Eng-
lish or of English descent, and the rest are of the agri-
cultural class of Americans who have been accustomed
to the same kind of life that awaits them in the North-
West.  Of course they will find all the institutions of
the country, municipal, political and religious, such as
they will very naturally fall in with. All experience
shows that Americans settling down in Canada are
among the very best of our citizens, and that they
become heartily loyal to the British Empire. From a
business and financial point of view all these develop-
ments are most satisfactory.

And so are the great developments in the coal and
steel industries of Nova Scotia. These have already
gone far beyond even the dreams of ten years a.g(;,
and future developments may transcend even the dreams
of the present. But in saying this we do not commit
ourselves to an opinion that the present prices of stocks
and bonds based on these industries are well founded.
It is the way that speculation always takes to anticipate
what may take place in the future, and sometimes the
future proves to be a good deal further off than specu-
lators imagine.

ABSTRACT OF BANK RETURNS.

31st March, 1901. [In thousands.]
e —
Banks | Banks Ba;‘;"
Description. Quégec. ‘:’ar?;‘ 3:331'3 Total.
Capital paid up «e..ovvnniieennnnes 35,645| 22,939| 8,095 66,680
Cisenlabion: o4 o, al il mal 21,748 18,825 6,037 47,611
Bl B BN S e e (8 S 151,045{139,598| 42,572 333,219

Loans, Discounts and Investments .. ..| 159,658/149,065 49,073 356,157
Cash, Foreign Balances (Net), and Call

LORS ik vob i de desie P S 66,024 43,554| 15,287 124
Eegalsllin o ...| 9,180| 7,753 8,292 ao;%f,‘:
T U R R 5,097 4,247| 2,303/ 11 649
CMl L 0N eel i arsv vt 41,918 20,213  6,434| 68 570
Investments .o coisvis .. 16,243| 26,677 8,341 49,618
31st March, 1902. [In thousands.)
: Banks | Banks B‘;:ks
Description. inb%:e- tx;ign- other Tolat.
Prov's,
Capital paid up .............., S E&a 23,628 8,291/ 68 408
) Ty T B SR MEGRAR s L (R A 24,475 20,615| 7 350 52 449
DIBPOBILE -« 5.« «.nsiois o500k v siosia Faa g todivee 172,295'152,805, 47,828 372,936

Loans, Discounts and Investments....|176,175(164,725| 51,504 393,416
Cash, Foreign Balances (Net), and Call

JLORNG - L et n s s e sinsineiy sivivics s 77,611| 44,942| 19,301 141.7%
i el R o A 8,819 8,637 3,615 21.07s
SPecle” it 5,686 4,406/ 2166 12'96)
Call' Tioanss i 3 s Lol 51,230 22,799 8,777| 82.81a
Investments ....... et 20,161| 27,831) 9,675 :

Government Savings Banks ........ $ 57,017

Montreal City and District Savings

Bank ..o R Fats Vate v 13,500
La Caisse d’Economie, Quebec ...... 6,525
Loan Companies ......coevu.s. .. 20,000

e : - —$ 97,042

Bank Deposits. . .. Teaviaia G s et 372,936

$ 469,978
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GOVERNMENT CIRCULATION.

Gold held, $15,939 or 53 per cent.

A COMMERCIAL CONGRESS.

Questions of trade and commerce, and the mutual
understanding of them by the nations, are matters fitly
discussed now-a-days in all commercial and financial
centres. We are informed that an international con-
gress of trade and commerce will be held at Ostend,
Belgium, lasting from the 26th till the 3oth August
next. The congress has been organized under the
auspices of the permanent commission of the Inter-
national Congress of Trade and Commerce, and is under
the patronage of the Belgian Government. Several of the
Ministers of the Crown, as well as many prominent
economists and business men of Belgium have been
appointed members of the organizing committee. Repre-
sentatives are expected to be sent by different govern-
ments to this important reunion and by private com-
munities as well.

The questions to be debated have been subdivided,
as follows: Section 1st.—1. Maintenance and develop-
ment of commercial treaties. 2. Advantages resulting
from the system of international commercial agree-
ments. 3. Which are the disadvantages or advantages
of maximum and minimum tariffs? 4. Is it expedient
to maintain the clause of the treatment of the most fav-
ored nation? 5. Is it possible to introduce into the
commercial treaties, any stipulation respecting ques-
tions of an economical and judicial character, independ-
ent of those respecting customs tariffs? Which would
be these questions?

Section 2nd.—1. Comparative examination of the
legislation affecting ‘business, viz., legislation regarding
sales and liens. 2. Statement of the laws and conven-
tions which have organized industrial and commercial
property, viewed from an  industrial standpoint. Tm-
provements to be made in the same, and by what means,

Section 3rd.—Should the State take any action in
order to guarantee retiring pensions?

Ostend, it will be remembered, -is an important city
of the stirring and prosperous kingdom of
Belgium, situated on the North Sea, and convenient to
the greater and possibly more interesting cities of Ant-
werp, Ghent, and Bruges. From thence one can readily
visit many historical places both in the kingdom and in
the low countries.

THE FORESTERS' FUNCTION.

The Forestric Parlor on Bay street was thronged
again on Monday night last by those who witnessed
and took part in further initiations into the I.O.F.
Blazing with light and decorated with flags, but for the
fact that it is not “little,” it might almost be called

The prettiest little parlor
That ever you did spy.

The assemblage of H. C.R’s and P.S.T.s, and
D.S.C.R.'s was great, and the Supreme Chief was
attended by his body-guard of sixteen charming and
highly-decorated young women. The occasion of this

 one from Melbourne.

acdition to the periodical hurrahs in which the Order
is indulging of late was the departure of delegates to
the Triennial Conference in the California city of Los
Angeles. Nova Scotia and New Brunswick, Quebec
and Ontario, Wisconsin and Ohio, each had a represen-
tative among the speakers. Mr. Morin from Quebsc
spoke, the World report tells us, “with a French
accent,” while Brother Reynolds, from Norway, spoke
with “a pleasing foreign accent.” England was repre-
sented by Mr. Marshall, a past something of the High
Court of London, and towards the close of the gather-
ing, Mr. C. H. E. Rea, of England, who was once
boasted of so loudly by the S. C. R., as a distinguished
actuary, but is not exploited quite so much now, was
heard from briefly.

The speeches were of the inflated kind, of course
—-one expects this, Different speakers used terms
about the Order such as, “big work, noble work,”—
“it is the best Order that exists,”—"“a monument more
lasting than granite,”’—“securities all in good shape,
gold-edged,”—"great organization,”—"“splendid  suc-
cess;” and one venerable P. S. C. R. discovered in the
initiatory  ritual “a  sublime symbolic signifi-
cance,” which is an excellent, likewise an alliterative,
phrase. Nothing of all this froth, however, will avail
to pay future death claims. The Mayor of Toronto,
who seems to have had a little leisure that evening,
and who certainly had prepared his speech and got it
well reported, exalted the horn of the I.O.F. in a really
cloquent way, making allusions to the Norse vikings,
the native Indian races, and the Welsh delegate, that
were quite classical and worthy of a much more seri-
ous occasion. On the whole, the folks had a great time.

It is painful to find this effulgence of boastful
gaiety dimmed by the news which reaches us this week
about the Australian business of the Order, and the
opinions entertained of it there. Letters have come by
this mail from Melbourne, from Sydney, and from
Prahran. These inform us that Dr. Montague, from
Canada, who is declared in the January “Forester” to
have achieved such wonders in Australia for the cause
of Forestry, has made more enemies there than friends.
A round robin, which we print to-day, signed by eight
officers or members of different courts in Victoria,
plays havoe with some of the blatant assertions on page
after page of that journal about the Australian trip of
19o1, and the impression made by it. We reserve a
number of these contradictions for future use, and
present to-day a letter from Prahran and portions of
These are very similar in tenor

" to a Melbourne letter we printed in the Monetary

Times of 24th January, saying that “members are get-
ting out faster than they come in,” having no
faith in life assurance so conducted and on such a basis.
The gilded stories of Oronhyatekha and the swollen
orations of Dr. Montague, their wire-pullings and their
extravagances, were evidently discounted by the cau-
tious Australians.

INDEFENDENT ORDER OF FORESTERS IN AUSTRALIA.
(Canadian Life Insurance Society).

Editor MONETARY I IMES:

Sik—The January issue of the above society’s journal
[The Forester], is just to hand, and the report it gives of
Dr. Montague's reception and work here has simply astounded
the members and ex-members of the order, and has given the
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death-blow to the work of the society in Victoria, and I
belicve in Australia.

Dr. Montague arrived here in May, 1901, and was
heralded as a Privy Counsellor and Minister of Agriculture
and distinguished politician of Canada. The only public meet-
ings he addressed were iree concerts at which the best
musical talent was engaged and paid for out of the funds of
the order. The only press notices were given by small sub-
urban papers, and paid for as advertisements—the great daily
press of the large- cities ignoring him and his cause com-
pletely. The reception Dr. Montague received at the last
public meeting (free concert given in the Melbourne Masonic
Hall), was such that he declared “he never wanted to set foot
in Melbourne again.”

It is only now becoming known under what circumstances
several members of the Parliament joined the order. The
discreditable methods of management adopted by the Supreme
Chief Ranger and his nominees have caused prominent mem-
bers of the order to sever their connection with it and forfeit
the premiums they have paid, feeling convinced that no life
assurance society in the world could indulge in such reckless
extravagance and remain in a solvent condition.

The Supreme Chief Ranger and his party (a large one)
enjoved themselves at the most fashionable and expensive
hotel in Australia (Menzies). The banquet reported as
tendered to Dr. Oronhyatekha given at that hotel, to which
even the employees of the society were invited, was arranged
by the management of the I1.O.F., and at the expense of the
order, and it was on a most lavish Australians have
always associated our American cousins with “tall talk,” but the
January Forester takes the palm, and proves that journal to
be o work of fiction instead of a reporter of facts.

In Prahran City, with a population of 41,000, and in which
three courts or lodges were formed and were progress ng, only
one court remains, with about six members; Richmond and
Fitzroy and other suburbs being in the same condition. The
great Dr. Oronhyatekha's arbitrary and despotic manner
alienated the sympathy of many, and convinced most of the
members that the 1LO.F. could never be acclimatiz d in Aus-
tralia, however vigorous it might be on Canadian soil.

Trusting you will find room in your valuable journal for
the above facts in the interests of those who are endeavoring
to make provision for their widows and orphans,

I am, yours obliged,
A Disgusted ex-Member.

I enclose my name and address, with the position I occu-
pied in the Order to show that T am in possession of the true
facts of the case which I have only outlined. You are at
liberty to use my name if you think it desirable. I also
enclose a specimen ticket, thousands of which were dis-
tributed. It is the “Welcome to Oronhyatekha.”

Melbourne, Victoria, Australia, 24th March, 1902.

scale.

Editer MoNgTARY TIMES.

Sir,—At the request of hundreds of Foresters in Mel-
bourne who have read the January issue of The Forester we
present to you the accompanying statement of facts concern-
ing the true condition of the I.O.F. in Australia. Every line
of it is correct.

The names hereto signed are those of members and ex-
members of the I.O.F., and are affixed for your protection,
and as a guarantee of truth. The real facts in connection
with Dr. Montagu’s visit to Australia are so flagrantly dis-
creditable that you could not possibly publish a full recital
of them. If it were possible for the insurance people of Can-
ada to accredit a representative here to gather all the facts
the result would be a revelation as startling as one of Jules
Verne’s romances. It would be the death blow of the order
throughout the world. We also send you by this mail copies
of Truth and Evening Herald, which will interest you.

We are faithfully yours,

Tames J. Wright, 340 Fitzroy street, Fitzroy, Melbourne.

S. Bangs, ex-member Star of Prahran, chemist, 328
Chapel street, Prahran; H. C. officer, member of Committee
on State of Order.

A. A. Brown, High Marshal, High Court of Victoria.
Court 1.O.F., No. 6,000. <

.. P. T. Pocock, ex-member Court City of Richmond,
No. 6,032.

Tohn P. Orr, Past High Secretary High Court of Victoria

Percy Samuel Renn, Court Clifton Hill, No. 6,021.

Charles E. White, High Court Officer and ex-Inspector,
and Officer of Court City of Fitzroy, No. 6,024.

J. R. Henderson, Court Southern Cross, No. 6,026.

EXTRACTS FROM THE PAPER.

The January number of The Forester, the official organ
of the I.LO.F., has reached Australia, and has been read by
Foresters here with mingled astonishment and disgust. It
is a fact that not within the covers of any magazine claiming
to spcak authoritatively have there appeared so many state-
ments foreign to the truth. To read the speeches of the
Supreme Chief Ranger and Dr. Montague (the man of many
titles), it would appear that Forestry in this Commonwealth
was a happy and fast multiplying family “deeply rooted in
Aunstralian soil,” while on the contrary it is full of dissension,
“collapsing like a pricked bubble,” the machinery of our
courts busy with writs against it, its chief medical officer in
gaol, its ambassador extraordinary in disgrace here, and its
name nauseating to the general public.

SOME NOTES ON' THE SEAL FISHERY.

NEWFOUNDLAND LETTER.

The Newfoundland sealing voyage this year will be above
the average. Up to date eleven steamers are back from che
ice, and their total catch reaches close upon two hundred
thcusand (200,000) seals. Of the nine others still out all
except one have been spoken, and they report loads aggre-
gating 40,000. The St. John’s Trade Review estimates  the
number whichi will be taken by landsmen and schooners at
another forty thousand (40,000), making the figures for the
season’s catch 280,000 seals. Owing to the delay in sailing
this year, on account of the sealers’ strike, the steamers struck
the ice later than usual and have therefore brought in larger
and better seals. Last year the average weight of the seals
did not exceed thirty-nine pounds ‘apiece; this year the aver-
age will be about fifty pounds. At this rate the 280,000 seals
this year are of as much value as 350,000 of last year’s seals,
and taking these to be each worth $1.25, we have the aggre-
gate value of $437,000.

I had the good fortune last week to be shown through
one of the sealing factories, of which there are three in the
island, two in St. John’s and one at Harbour Grace. Imme-
diately the seals are landed the flippers are cut off and thrown
away but these are easily pounced upon by the crowd wait-
ing around. The poorer classes of the city reap a veritable harvest
at the wharves as the flippers are said to be quite palatable
when properly cooked, although T have not yet summonfed;
up courage to try them myself. The seals are then weighed
(there being two tallymen, one to represent the men, another
the vessel-owner), and are passed along to the skinning room.
T may as well explain that by seal I mean only the pelt with
the inch or inch and a haif of fat adhering to it, for the car-
cases are of no value and are never brought to port. The
skinners are paid three cents a seal, with a fine of ten cents
if they cut a skin, and I was surprised to learn that a good
man will often make as high as eighteen dollars a day. After
being ground very fine the fat goes to large wickerwork vats,
where it is kept at a temperature of 160 to 170 degrees
(Fahrenheit, I presume), by means of steam which enters
from pipes in the bottom. The oil strains through the basket-
work, is cooled in the cooling tanks and finally left in shal-
low vats in a room with a glass roof where the sun completes
the process of refining it. The residue was formerly con-
sidered of no value except as a fertilizer, but is now turneq
over to a Swedish gentleman, a Mr. Rissmiller, who claims
to be able to extract still further oil from it by means of
sulphuric acid. This treatment is at present in the experij-
mental stage and it is questionable if oil can be obtained by it
in sufficient quantities to make it pay.

Up to the present year, the seal skins have all been
exported, but for some months past the work of tanning theyy,
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has been going on in a small way here, and now the experi-
ment is an accomplished fact. It is reported that when the
industry is fully on its feet, it will be absorbed by the New-
foundland Boot and Shoe Mfg. Co., who contemplate work-
ing up all the seal skins that can be turned out at the new
place. Newfoundland seal skins are considered too coarse
for seal skin jackets, although some years ago a Quebec
dealer purchased a number for that purpose. He is said to
have lost money on the venture, and the experiment was
never repeated.

 The men paid off from the ships so far, have received on
an average nearly fifty dollars per man, very good pay for a
fisherman for rather less than a month’s work. It must be
remembered, however, that these are the crews of the steamers
that have returned with full loads and those still at sea will
probably not do as well. As a result, of the strike, the men
get slightly Dbetter terms this year than before. They are
allowed one-third of the seals killed, which are taken over by
the vessel owners at $3.50 apiece. In addition, the charge of
$3 per man formerly made, to cover cost of coaling and out-
fitting the ships, has been abolished. It may be remembered
that these are the same terms which they (the men), had
refused earlier in the course of the strike.

e S. C. NORSWORTHY.

St. John’s, Newfoundland, 14th April, 1002.

THE SHIPPING TRADE.

The many rumors which have been rife for so long as to
pending steamship amalgamation now appear to have reached
a climax, and it is announced that Mr. Pierpont Morgan, aided
by Mr. Pirie, of Harland & Wolf, has one more gigantic
combine to his credit. The steamship lines involved are the
White Star, the Dominion, the Leyland, the Atlantic Trans-
port, the American and the Red Star lines, The joint control
of these amalgamated companies, however, will be practically
in the hands of the same men who have guided their separate
destinies, the intention being to reduce working expenses, to
avoid ruinous competition, and to secure harmonious working
relations with the American railways. The deal is creating an
immense amount of discussion from several points of view in
Great Britain, though most papers comment in favorable toncs
on the fact that no change of flag is necessarily incurred. The
combination is startling in its magnitude and means that
under one supreme control there will be a fleet of 113 vessels
crossing the Atlantic, with an aggregate tonnage of 840,077,
and most of them of a modern high-class type. It is
noted that the Allan and Cunard lines are not in the combin-
ation, though sharcholders in the latter company are to have
a meeting shortly to discuss the question. One thing is to be
hdped for, as a result of the amalgamation of interests, and
that is that the demoralized conditions under which the
Atlantic freight trade has been worked recently will come to
an end. A prominent Montreal shipping man gave one
instance the other day in which a firm paid £40,000 in! ordery
te break a contract for two 6,000-ton steamships, this being
considered cheaper than to carry out the bargain under exist-
ing freight rates.

ATLANTIC PULP AND PAPER CO.

—_—

The names of a number of prominent gentlemen in
Ottawa, Montreal, Buffalo, Brantford and Toronto appear in
connection with the Atlantic Pulp and Paper Company, Lim-
ited, whose prospectus was issued about a month ago. The
eomPépy proposes to place its mills at New Richmond, on the
Baie des Chaleurs, Que., a likely spot, where an enormous sup-
ply of cheap pulp wood is available, with cheap labor and ade-
quate water-power derived from the Cascapediac river. The
timber land secured has an area of 302 square miles, ‘and is
well covered with spruce and other suitable wood. It is pro-
posed to erect three mills, one for paper making with a capa-
city of 54 tons a day, one for producing ground wood pulp,
with ‘a capacity of 50 tons, and a sulphite pulp mill with a
capacity of 40 tons a day. It is expected that the company:
will have to expend from $750,000 to $1,000,000 on their works

189

i @nd they now offer to the public at par $850,000 of cumulative

preference stock, bearing seven per cent. The estimates which
they place upon the cost of producing pulp and paper for
export are lower than we have been accustomed to hear of at
other places where thesc are produced; but they have some
advantages in situation and cheap labor, which may justify
these, and have besides a sawmill already on the property
which is an excellent earning asset. The directors state that
they already have offers for its output of paper which will
suffice to pay the interest on this stock. There is a good out-
look for the project and the parties are respectable business
men,

BOOKS RECEIVED.

We have had sent us from the office of the King's
Printer, Victoria, B.C., copies of successive issues of a series
of pamphlets from the Bureau of Provincial Information. One
contains the census figures of 1901, showing on page 8 the
population of British Columbia to be 178,657 (it is differently
stated on page 7). These are classified as 144.004 Canadians,
which must include all British born; 10,070 Americans, 14,201
Chinese, 3,511 Japanese. The remaining 6,000 belong to other
nationalities, among whom Russians, Swedes and Italians pre-
deminate; 40,000 of the people belong to the Church of Eng-

land, 34,000 each to the Roman Catholic and Presbyterian
bodies, and only 25000 to the Methodists, There are 10,000
Buddhists and 4,800 Confucians. No. 2 of the series contains
a lecture by the Agent-General, Hon, J. H. Turner, on

“British Columbia of To-day.” The lecturer, addressing the
Imperial Institute, chose a good way of introducing his sub-
ject. He made outline maps of Great Britain and British
Columbia, and hung them up, one over the other. The size
of the province “swallowed up Great Britain, and left a mar-
gin of many millions of acres yet unfilled.” No. 3 describes
the Skeena River District and the proposed Bulkely Valley
ccoleny in the north of the province. Large pastoral areas
¢xist up there, a large proportion open prairie; the timber
round the lakes includes fir, cedar, birch, alder, cottonwood

and pine, -

BANKING ITEMS,

It is stated that the Legislature of Prince Edward Island
has resolved to increase the income tax from 1 to 1% per
cent, and to raise the tax on banks to $1,000 a year on those
with headquarters outside the province. and $s500 on those
whose head offices are in Prince Edward Island. What do
the Island legislators expect to gain by this sort of mediaeval

| policy? Does it never occur to them that the banks may pro-

ceed to get back the amount of these taxes by raising the rate
of interest on borrowers, or in some other way.

In March, before the appearance of our last Financial
Review, a bank-manager in an Eastern province wrote as fol-
lows to the Monetary Times asking that we should comment
on the speech made by Mr. H. C. McLeod, at a meeting of
the sharcholders of the Bank of Nova Scotia: “If T am not
mistaken, it has long been considered by the very best authori-
ties we have in our own country, that the system of inspec-
tion in vogue across the line was entirely inapplicable to Can-
ada, and that it has been somewhat of a delusion and a snare
on the other side.” This gentleman writes on the 12th April:
“Your article headed Financial Review is very interesting
reading. . It was because the questions raised had a
public interest in them that I ventured to draw your atten-
tion last month to the matter. I think your article is clear
and conclusive in all respects. Thanking you for the infor-
mation afforded.” :

—An organization meeting was held in Toronto on Wed-
nesday by the shareholders of the Sovereign Bank, Mr. Archi-
bald Campbell, M.P., in the chair. By-laws were approved, a
sketch of the history of the bank given by Mr. Stewart, and
the announcement made that the doors would be open for busi-
ness on 1st May. It is stated that there are 660 shareholders
for 15,331 shares, equal to $1,533,100. Mr, H. S. Holt, of Mont-
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real, was elected president; Randolph Macdonald, of ‘Toronte,
and James Carruthers, of Montreal, vice-presidents; and the
other directors are A. A. Allan, Archibald Campbell, John
Pugsley, Toronto; Hon. Peter McLaren, Perth; Hon. Senator
McMillan, Alexandria; Henry R. Wilson, New York The
appointment of Mr. D. M. Stewart as general manager was
confirmed. We have seen specimens of the five and ten dol-
lar bills to be issued by the new bark. They aze good speci-
mens of the engraver's art, and besides their agreeable color-
ing have the advantage that not too much is attempted to be
crowded upon the face of the bill, and the striking centrepiece
of each is thereby emphasized. The fives bhave an excellent
portrait of King Edward VII.; the tens a representation of
Britannia. The scroll work on the backs of the notes is very
elaborate.

FOR GROCERS AND PROVISION DEALERS.

The Lake of the Woods Manufacturing Company have
received an order for 31,036 sacks of flour for Australia, as
well as one for 12,500 barrels for South Africa.

The Newfoundland Government has obtained from Portugal
a concession by which codfish will be admitted to the Portu-
guese markets on the same terms as Norwegian. The latter
is now admitted into Portugal at 20 cents lower than the New-
foundland fish.

A farmer of Huntingdon County, Quebec, Mr. McClatchie,
tapped in March his sugar bush of 240 trees, from which he
made 125 gallons of syrup, of the standard weight of 13 pounds
per gallon, Such a return is rare.

The “Jacona,” of the Thompson line, arrived in Montreal
from the Mediterranean with nearly 60,000 packages of
oranges and lemons, The fruit, like that ex-“Fremona,”
appears to be in very good condition.

We hear that, as a result of the exorbitantly high prices of
meat and the consequent indisposition on the part of con-
cumers to purchase more than they are obliged at such a
figure, several retail butchers in Toronto and other places
have temporarily closed down. This has been the experience
also in New York, London and other places. Prime cuts of
beef are now up to 18¢c. per pound and 20c. is not unlikely to
be reached.

—At the Board meeting of the Standard Bank of Canada,
on Tuesday last, Mr. Frederick Wyld was unanimously chosen
vice-president of the bank in the room of the late Mr. John
Burns,

—To the dividend of five per cent. for the half-year,
usually declared by the Bank of Toronto, is added for this
current half a bonus of one per cent. This handsome
dividend of six per cent. for a six months’ term 'has never
before, we believe, been paid by the Bank of Toronto.

--Now Quebec has a strike, Some four hundred laborers,
variously described as masons’ assistants, bricklayers, clerks,
etc., working on various new buildings, struck on Monday for
15 cents per hour, having previously worked ten hours a day
for 12%c per hour. Quebec has long had the name of furnish-
ing the cheapest-priced labor, and really it does not seem out
of the way that these men should ask to earn a dollar and a
half a day. They ought to be worth that much, if painters and
stone masons in Toronto can command, as they do to-day,
double the money.

—The increase in Canadian bank clearings of recent wecks
is very noteworthy. The average clearings per week at all
clearing houses in April last year were $34,114,000, but in April
this year they reach $50,000,000 a week. This is doubtless
largely because of extensive speculative transactions in indus-
trial stocks. The total of last week and the week before
exceeded $57,000,000; this week they are close to $55,000.000.
The clearing houses of Montreal and Toronto are responsible
for most of these swollen transactions. In three April weeks
the former city shows an aggregate of $24,500,000, $26,300.000,
and $27,000,000 while Toronto is not far behind with $19,600,-
000, $10,780,000 and $20,580,000, respectively.

—A special despatch from Ottawa, dated Monday last,
assures the readers of Le Journal, of Montreal, that the Fed-
eral Government has decided in view of the numerous delega-
tions of Montreal and Quebec shippers who have appealed to
them, to spend this year and next larger sums than have been
expended for seven years past for the lighting of the river
and gulf of St. Lawrence below Montreal. That is to say, it
is proposed to renew or improve the lights and signals, and
to make such other arrangements as will further the safety
of navigation. Le Journal adds: “The Government has pre-
ferred to sacrifice three-fourths of the supplementary budget
of Mr. Tarte in order to devote a greater sum to this immense

reform. This will be pleasurable news for Montreal and
Quebec.” ;

—The wrecked Elder-Dempster steamship, “Lake Super-
ior,” has been sold to Connors’ Bros., Boston, for $26,000, as
she lies in St. John Harbor. This is truly a discouraging
Piece of news. As far as we can understand the matter, here
is an ocean steamer, whose anchors dragging she drifts with
the tide, striking amidships upon a ledge or obstruction in the
harbor of St. John, near the Quarantine station. There is a
swift current; she cannot be pulled off; no pontoons are avail-
able to support and lighten her; day after day passes finally
she breaks in two, and her owners in disgust sell her remains
for the paltry sum named above. Is there not a lesson here?
We have no wish to discredit the claims of St. John harbor
but either the Government should have this dangerous poin;
dredged or some lighterage apparatus should be provided
before the marine underwriters can be blamed as extortioners.

—According to a recent issue of the Vancouver *“Pro-
vince,” Mr. Frederic Nicholls, of Toronto, has been saying
some patriotic things to the people of the Pacific slope. He
is a member of the underwriting committee of the new cor-
poration which aims to combine a large majority of the <al-
moen cannery interests of the Fraser and northern rivers. He
deciares that “this project could just as easily have been
under-written for four or five times as much, if the business
had been large enough to demand that, and we would not
have gone cutside of Canada for a bit of the money.” Mg,
Nicholls knows how to taffy the Western folk. For example,
he says: “For natural advantages, every one knows and there
is none but admits that British Columbia is distinctly ahead
of the other parts of the Canadian domain” But he pos-
sesses a sense of proportion, for he admits that other parts
of Canada deserve a good word; thus: “I believe the Mari-
time Provinces are destined to become the greatest manufac-
trring centres on the continent;” and “industrially and com-
mercially, the same progress [that characterizes them], is true
all through Ontario and further west.” And he insists boldly
that there is plenty of money in Canada to start more indus-
tries than we at present possess. It does no harm to have
some strong talk like this, occasionally; in fact, it may deo
good, for it should help to keep in our midst young angd
ambitious men who have imbibed the notion that the Uniteq
States is a preferable country to our own.

CLEARING HOUSE FIGURES.
The following are the figures for Canadian clearing houses for the
week ended with Thursday, April 24, 1902, compared with those
of the previous week.

Crries April 24, 1902. April 17, 1902,
Montreal....... o Saien iy bias v e 24,002,300 $26,340,472
Toropto Kiveica. VR e Ceseyr 20,DB889Y 19,787,584
Winaipeg Tl susid Vi aadii e 18,136,870 3,199,335
Balifax oL ot L a1 T188014¢ 1,802,676
Hamilton <isviiiaibde s ade 11,282,246 854,079
St.John c.vevecaiiniracananens 765,016 782,909
Vancouver .. .ceaovescescsssenns 934,620 820,261
Victorits v, iz abiis ., it § i 605,984 581.266
ONEDBG ¢ hriiasts warss waninns vy 1 15000,696 1,045,478
Ottawa ..veovvecenasssecieae. 1,583,487 1,834,114

956,149,149  $57,048,174

Aggregate balances, this week $7,396,228 ; last week $7,481,002
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GUELPH BOARD OF TRADE. A LARGE frame storchouse, forming | THE AccmE"Ts
part of the Stanley Barracks, Toronto, 0ntari0 Accment and AND

The annual meeting of the Guelph
board of trade was held in the council
chamber of the city hall, Guelph, on
Tuesday evening, April 1s5th. The
attendance was large and the meeting a
very profitable one. The retiring presi-
dent, Mr. A. F. H. Jones, in his address,
gave an exhaustive review of the board’s
work for the year as well as the state of
trade in the city and country.

In his opening remarks he said: “Dur-
ing the past year the trade of the city
has been good. Manufacturers have been
busy, and the merchants have done well.
Much of this improved mercantile trade
is due to the high prices received by our
farmers for both hogs and cattle, and as
prices are still good the outlook for the
coming year is still, in my judgment, as
good as was the prospect for business at
the commencement of 1gor. Indeed, T
may say that there is no sign apparent
that the period of prosperity which this
country is now enjoying is coming to an
end. However, we all know that there
are periods of depression alternating with
those of prosperity, and as the last five or
six years have been prosperous years, we
may look forward to a change within the
next few years, and for this we should be
prepared.”

The president reviewed the satis-
factory condition under which the labor-
ing classes of Canada were working, and
noted the hopeful outlook for the year.
The sugar-beet question received a good
deal of attention. Among other things
Mr. Jones advocated a bonus of a quarter
of a cent per pound from each Govern-
ment, making a total of a half cent per
pound to induce farmers to undertake the
growing of sugar-beets in Ontario. The
speaker also advocated a free market for
Guelph and pointed out its great ad-
vantages.

The following gentlemen were ap-
pointed to the stated offices for the com-
ing year: President R. L. Torrance;
vice-president, J. M. Duff; sec.-treas.,
Chas. A. Beam.

CustoMs receipts at Calgary for the
first quarter of the current year amounted
to $22,823, a gain of $6,492 compared with
that period of last year.

A pespatcH from Rossland mentions
that with the output of ore for the week
ended April 19, the tonnage for the year
to date from the Rossland Camp is
brought over the 100,000 ton mark.

HawkiNs Bros., general storekeepers
at Blind River, Algoma district, are well
known in that locality. Their creditors
held a meeting in Toronto yesterday.
As no statement had been prepared a
trustee was appointed.

AFTER trying without success to ar
range a compromise, Hugo Turnbull,
baker at Sault Ste. Marie, has found an
assignment necessary.——Two weeks ago
we stated that an application had been
made to the courts for a winding-up order
by the president of the National Cigar in
this city. This has been granted, and E.
R. C. Clarkson appointed permanent
liquidator.

was on Wednesday morning . last
destroyed by fire. Loss, principally in
soldiers’ kits, over $2,000; covered by in-
surance.

|  BUILDING permits issued up to date this
year in Winnipeg only amount to $239,-
250, as compared with $373,425 for the
same period last year, but the latter
figures included the cost of the new Mer-
chants’ Bank building which was more
; than equal to the deficiency.

Messrs. Peter Lyall & Sons, Mont
real, have closed a contract with the
Sturgeon Falls Pulp and Paper Com

pany for the development of their water
power and the erection of the buildings
acquired for their mills at Sturgeon Falls.
About $500,000 is the sum involved.

Wwum. S. Puiures, dealer in men's
furnishing goods in Victoria, suffered
from a fire in his premises in December
last to the extent of $1,500. This is now
followed by his assignment.——Another
assignment is that of F. W. Foster, gen-
eral storekeeper, Ashcroft, B.C., who a
month ago was endeavoring to arrange
an extension of time, but his eastern
creditors declined to grant it. He owes
$08,500, and has nominal assets of $132,-
000. Of this sum $34,508 is composed of
book accounts; the stock is $66,000, real
estate $20,500 and about $2,000 in furni-
ture, etc.

AT a largely attended meeting of pulp-
wood dealers held on the 22nd in Que-
bec it was resolved to organize a body
under the name of the Province of Que-
bec Pulpwood Dealers’ Association, with
officers as follows: President, Mr.' H.
M. Price, of Quebec; secretary-treasurer,
Mr. E. C. Gatien, Sherbrooke; directors,
E. W. Tobin, M.P.,, O. C. Morrissette,
B. C. Howard, G. H. St. Pierre, F. N.
McCrea, O. Brouillard, J. N. Mercier,
M. Huger and Mr. Smith, of the Cana-
dian Northern Railway. The associa-
tion’s aim will be to agree upon a uni-
form price to be paid for pulpwood, thus
doing away with the present competition
among the dealers. The present Gov-
ernment system of disposing of pulpwood
limits will be opposed.

STOCKS IN MONTREAL.
MonTrEAL, April 28, 1902.

s fi

* | Hox. Joux Drypes,

Lloyds Plate Glass  § DISEASE,

INSURANCE COMPANIES

Issue Specially Attractive Policies coverin
rac g A
Accldent and Sickness Combined, Em ')‘loy::l"dem
Elevator, General and Public Liabllity, '
Plate Glass,

EASTMURE & LIGHTBOURN, Gen'l Agents

Union
Assurance Society ot London

Instituted n tae Relgn of Queen A
D. i © s

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Onnada Branch: Corner St. James and
MeGill Sts,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A, BADENACH, Toronto Agents

The Continental Life Insurance Co
Head Office, TORONTO
AUTHORIZED CAPITAL, 81,000,000

policies of the Conti al
as (u‘l‘;uﬁlulc ;‘l'c(‘z nlllmvl;. and tl‘\;‘pf.:t!\li‘::nr:lur:nrl 'lo':
an cunt ic i intri
SRt et et > Hecd DR, Wor Ssteicte
HON. JO ) H
GEO. B, WOODS, MarspoiN, Prosident.
CHAS. H. FULLER, Secrotary.

ANGLO-AMERICAN

FIRE INSURANCE CO.

Hrean Orwicn
McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit. Insuran
oopted at equitable rates, e i

A. DEAN, Manager.

City Agent—H. G. CHARLESWORTH.
Telephone 2490,
Applioations for Agencles Sollolted,

The London Mutual

Fire Insurance Co. of Canada
Heoad OfMee - LONDON, Ont.

Losses Paid, - - -  $300,000
Business In force, over - $60.000,000
Assetls - - - - $502800 53

Gro. Gruums,
Vice-President

President,
H. Wabpixaron, See'y and Man. Director.

The Dominion of Canada Guarantee &
Accident Ins. Co., Toronto, Ont,

BONDS for the fidelity of employees,

' |COMPENSATION tor accidental injuries,

INSURANGCE against sickness,'

GEO. GOODERHAM, J. E. ROBERTS
President, Gen Mln'lger
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PULPaAaxy» PAPER
Co., Limited

HEAD OFFICE, TORONTO, CANADA

Authorized Capital, $3,000,000

In Shares of $100 each, divided into 15,000 7 per cent. Cumulative
Preference Shares, $1,500,000; 15,000
Common shares, $1,500,000

$850,000 of 7 per cent. Cumulative
Preference Stock is now
offered to the Public for sale at par

PAYABLE : 10 per cent. on application, 20 per cent. on allotment, 20 per cent. two months after allotment, 25 per

cent. four months afterallotment, and 25 per cent. six months after allotment.

DIRECTORS

PRESIDENT—W. C. EDWARDS, M.P., of W. C. Edwards & Co., Limited, Lumber Manufacturers, Ottawa.
VICE-PRESIDENT —R. Y. ELLIS, Director of P.JW. Ellis & Co., Limited, Manufacturing Jewelers, Toronto.
CHAS. H. WATEROUS, President of Waterous Engine Works Co., ]J. W. WARDROPE, Director The New Richmond Lumber Co.

Limited, Brantford. Limited, Montreal.
R. H. THOMSON, Wholesale Paper Merchant, Buffalo. WM. M. McINTYRE, Paper Manufacturer (late Mechanical Su
A. ]J. H. ECKARDT, Manufacturer, Toronto. intendent Laurentide Pulp Co.) Per-
CHARLES LYMAN, President The Lyman-Koox Co., Limited,} W. R. P. PARKER, Barrister-at-Law, Toronto.
Montreal.
BANKERS—THE CANADIAN BANK OF COMMERCE. SOLICITORS—PARKER & BICKFORD, Toronto, Canada,

BROKERS—SUTHERLAND & CAMERON, Ottawa, Canada.

REGISTRARS OF STOCK AND TRANSFER AGENTS:

NATIONAL TRUST GOMPANY, Limited, Toronto, Montreal & Winnipeg

N.B.—Since the Prospectus of the Company was issued (about the First of April), the Company has received two offers for the b
- a i 3 ; et L ur
chase of its entire output of paper. These offers are entirely unsolicited, and are from parties whose standing is such as to guarantee th
: e
performance of any contract they may undertake. One of these offers covers thefirst year of production, and the other covers the firs
t

three years, Either offer, if accepted, would be sufficiently profitable to assure the jpayment of the full§dividend on the Preferreq Stog)

: : : Mmon
Stock, if no unforeseen contingencies should arise. This] does not include profits estimgted from the sale of sulphite pulp or from- th
e

provide the amount required by the Charter for a Reserve Fund, and leave a balance jsufficient to pay a large dividend on the Com

saw mill, which, it seems reasonable to suppose, would be sufficient to cover all unexpected contingencies.



PROSPECTUS

OBJECTS OF THE COMPANY

The Atlantic Pulp and Paper Company, Limited, has been organ-
ized in order to take advantage of the unrivalled facilities for the
manufacture of pulp and paper at New Richmond, on the Baie des
Chaleurs, and by its charter, has powers of the fullest description. It
is confidently believed that pulp and paper can be more economically
manufactured there than any other place in America.

The essentials to the success of such a concern are :

1. Cheap and unlimited pulp wood ;

2. Adequate water power cheaply developed ;
3. Pure water for the manufacturer ;

4. Cheap labor;

5. Low transportation charges ;

6. Efficient management.

It will be seen that the facilities possessed by this Company assure |

a point of cheapness in the production of paper never attained before.
while the situation of the mills on the Atlantic seaboard makes it pos-
sible to ship to all foreign ports by water without trans-shipment. As
the Company proposes to confine itself almost exclusively to the ex-
port trade, it will readily be seen that this gives it further advantage
over all other companies.

1. WOOD SUPPLY.—No paper mill in Canada has greater
advantages in point of situation. Many companies do not own their
own limits, being entirely dependent on outside purchases, and subject
to fluctuations of supply and price.
have to tramsport their wood from great distances by water or
rail. Thus we find mills at Merritton and Niagara Falls are bringing
their pulpwood from Central Quebec. Some prosperous paper com-
panies even buy their pulp in the manufactured state. The mills of
the Atlantic Pulp and Paper Company, Limited, will be built about
two miles from the limits, where there will also be a very large mill-

nd capable of holding several million logs. The little Cascapedia
E;ver flows from end to end through the centre of the limits, and the
large number of tributary streams does away with the greater part of
the hauling usually entailed in getting out pulp wood, thereby greatly
decreasing the cost.

2. WATER POWER.—Mr. George F. Hardy of New York, the

foremost American authority on this subject, has made a thorough ex-
amination of the water power that can be developed on the Little
Cascapedia River at a point immediately adjoining the proposed mill
site, and his report shows that sufficient power can be developed to run
mills of even greater capacity.

This report can be seen at the office of the undersigned,
office of the National Trust Company, Limited.

3. WATER SUPPLY:—Pure and clean water is one of the
most important factors in connection with pulp and paper-making,
The bed of the Little Cascapedia River is rocky, and owing to its
crystal-like clearness’and purity the water in the river is suitable for
making the finest grades of paper without the expense of filtering,
which is almost invariably required at other mills.

4, COST OF LABOR. —The labor employed in the mills and
woods cost less than probably any other American mill, as far as known,
as competent men in this section of the country, on account of the
cheapness of living, ask very low wages.

5. TRANSPORTATICN CHARGES. -The shipping facili-
ties of this Company are certainly unequalled by any similar enterprise
in Canada, the situation of the mills on the Baie des Chaleurs giving
every possible advantage for export trade, which is probably the most

table field. Arrangements can be made with Atlantic steamship

nes to run steamers from New Richmond for eight months in the
ear, as required. During the winter months favorable winter rates
ve been arranged with the Railway Comganies to St. John and
Halifax, New Richmond being on the line of the Atlantic and Lake
Superior Railway, which will be connected with the mills by a siding.

6. MANAGEMENT.—The Comgmny has been fortunate in
securing the services of Mr. Wm. M. Mclntyre, formerly Mechanical
Superintendent with the Laurentide Pulp Company, Limited, who will
act as Manager of the construction and operation of the mills, Mr.
Mclintyre has had over 20 years’ experience in pulp and paper-making,
and is regarded as an authority on the manufacture of pulp and paper.

PROPERTIES

The properties and limits acquired by the Company contain about
three hundred and two square miles, or one hundred
and ninety-three thousand two hundred acres, more or less. The wood
is principally spruce, and there is also a large quantity of cedar, pine,
birch, balsam, balm of Gilead, and poplar. The Company has reports
on this property made by five different expert Rangers, acting inde.

dently. Copies of these may be seen at any office of the National
g'er-;xst Company, Limited, or at the office of the undersigned.

or at any

Other companies owning limits |

The following is an extract from one of the reports

I have been working in the lumber woods for
more, and have travelled and examined limits in the State of Maine,
New Brunswick, and Quebec, and worked in Wisconsin and Minnesota,
and 1 am sure that thisis the best pulp hmit I have ever seen or
travelled over,"

On the basis of any one of these reportsaconservative estimate shows
that there is sufficient pulpwood now on the limits to supply the pro-
posed mills for more than 65 years. As spruce wood will replace itself
in from twenty-four to thirty years, it will be seen that there is suffi-
cient wood on the limits to afford a perpetual supply to a mill double
the capacity of that now contemplated.

| The freehold property consists of twenty acres, where the saw
mill, dwellings, and office are situated, and 356} acres on the bank of
the Little Cascapedia River, where it is proposed to build the Pulp
| and Paper Mills,

THE PULP AND PAPER MILLS

It is proposed to erect—

A Paper Mill with a daily capacity of 54 tons.
A Ground Wood Pulp Miil with a daily capacity of 50 tons and a
A Sulphite Pulp Mill with a daily capacity of 40 tons,
Mr. George F. Hardy has estimated the cost of erecting the Pulp
and Paper Mills and of developing the water power at $950,000. The
| balance from the sale of the Preferred Stock will be sufficient to com-
plete the payments for the limits, water power, saw mill, etc,, provide
working capital, and leave a substantial balance for contingencies,

THE SAW MILL
There is on the property a saw mill, aquipped with the latest im-
| proved machinery, capable of turning out from 35,000 to 40,000 super-
| ficial feet of sawn lumber in ten hours, and is equipped with all

twenty years or

necessary power, gearing, shafting, ete., for the installation of another
| saw, which would double the capacity,
|
- MARKETS

The markets will be chiefly foreign, including the Eastern States
and Great Britain, In view of the expected advances in the price of
paper in the Eastern States it is probable that the greater part of the
output will be marketed there. Situated as the mills will be on the
seaboard, paper can be laid down in Liverpool and New York, duty
paid, At such a price as to defy competition.

Freight quotations can be seen at the offices of the National Trust
Company, or the undersigned

’

ESTIMATE OF BUSINESS AND PROFITS

Estimating the cost of pulp wood at $2.25a cord, careful estimates
made for the Company show that the ground wood pulp should not
cost over $5.89 a ton, and sulphite pulp not over $16.00 a ton The
actual cost of newspaper from pulp, estimated at these prices, should
not be over $16.04 a ton. This is after making all necessary allowance
for depreciation and renewal of plant, and all charges of management
and selling

The following estimate of the annual output of the mills has been

repared by Mr, Wm, M, Mclntyre, a practical pulp and paper manu-

acturer, and 18 believed to be conservative ans well within the mark

and includes allowances for salaries and contingencies : 5
16,902 tons of newspaper at $37.00 a ton

Loboat milles, (2o $625,874.00
8,2044 tons of sulphite pulp at $30.00 a
ton fo.b, at mills......,. saeessss  248,885.00
| e e §874, 209,
Cost of producing same i
16,902 tons of hewspaper, at $16.94 a ton 286,810.88
8,204} tons of sulphite pulp at $16 a ton 182.712.00
~~ 419,081 88
SROWINE & DO . (682l T e $~15::Sf7’;;;
7 per cent. on $1,500,000 Preference 2 SRR e 105,000 00

Available for Reserve Fund and further Dividends ., ;1’»0777—1_2

The ground wood pulp and the balance of sulphite pulp will be
consumed in the paper mill of the Company.

|
l . The estimated profits from the operation of the saw mill are not
| included in these figures, but owing to the enormous quantities of cedar
| on the limits, substantial profits should be made from the manufacture
of railway ties, shingles, etc. The Laurentide Pulp Company, Limited
' in its annual report, June 80th, 1900, stated that the Company’'s saw
| mill added to the year's profits an amount equal to its entire cost
| although it was operated for only three months of the year, and
| estimated that the future profits from this source would cover the
| interest on the entire bond issue of the Company.

ISSUE OF sTOCK,

For the acquiring of the said property, equipment of the

For every two shares of Seven per
there will be allotted by way of bonus

The Seven Per Cent. Preferred
dividends and assets.

one share

pulp and paper mills, the development of th t ildi y
siding to the mills, and the furnishing of sufficient working capital, the g:cgeem issue S Mook N ey g e

Per Cent. Cumulative Preference Stock has been authorized to be issued on the following terms
cent. Cumulative Preference Stock subscribed and paid for,

of Preference Stock is made. The whole of the Seven

of fully paid Common Stock,

Stock is Cumulative, carries yearly dividends, and has priority over the Common Stock as to both

After the payment of the dividend on the Preferred Stock, and before.nny payment of dividend on the Common Stock, a further sum of

for the further assuring of the dividends on the Preferred Stock.
Company on the Toronto and Montreal Stock Exchanges,

Applications for Preferred Shares should be forwarded to the National Trust Company, Limited,

Toronto, Montreal, or
Checks, drafts, etc., are to be made payable
If the whole amount applied for be not alloted, the
no allotment be made, the deposit will be returned in full,

; or to Sutherland & Cameron, Brokers.

Ottawa, Canada.

to the National Trust Company, Limited,

surplus paid on deposit will be appropriated towards the sum due on allotment. Where

Further information and Forms of Application can be obtained at the offices of SuTHERLAND & C S
J LAY AMERON, 48 SPARKS STRERT
CANADA, or the NaTioNnar Trust Company, LimMiTED, ToroNTO, MONTREAL, and WinNireG S

We offer the Preferred Stock for sale on the above terms.

SUTHERLAND & CAMERON, Brokers, ©TTAWA

-« CANADA.,
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STATEMENT OF BANKS acting
under Dominion Gov't charter,
for the month ending Mar. 31,

1902.

LIABILITIES.

Capital

Amount
of
Rest or

Reserve
Fund.

Bal. due to| ;0" the
Provincial J Public pay-
ety Public

ments.

: Deposits
Deposits by the
able atter
notice or on
afixed day.

payable on
demand.

S Do~ e L

ST B8NS EERr  BES

e 888

ONTARIO.
Bank of TOronto .....eseessseessesssss
Canadian Bank of Commerce......
Dominion Bank

Ontario Bank .
Standard Bank.
Imperial Bank ......
Traders Bank of Canada
Bank of Hamilton ....
Bank of Ottawa ....... .
Western Bank of Canada............
QUEBEC.

Bank ot Montreal .
Bank of B, N. A, ....
Provincial Bank of Canada.
La Banque d'Hochelaga ....
Molsons Bank ............ce..
Merchants Bank of Canada.
Banque Nationale
Buebec Bank....

nion Bank of
Banque de St, Jean..........
Banque de St. Hyacinthe,

Eastern Townships Bank .

NOVA SCOTIA.
Bank of Nova Scotia
Royal Bank of Canada.
People's Bank of Halifax

Union Bank of Halifax
Halifax Banking Co.
Bank of Yarmouth

Exchange Bank of Yarmouth......

Commercial Bank of Windsor ..
NEW BRUNSWICK,

14
3
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PO LD

g

g882 232 52
g 838 288 883
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2
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g

EE
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s
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2 32533

£55 5
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77,126,666
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882 888 83

£

A

8% 28

L

g

g2 §
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818,620 Nil.
1,860,380 750,000

1,407,381 375.000

262,299 10,000
327.290 75,000
1,981,525\ 1,050,000

2,000,00¢| 2,800,000
,000,000

000
£00,000 500,000
300,000

264,971 40,000
350,060 60,000

2,461,460
2,000,000
2,500,000
350,000
750,000
1,850,600
250,000

1,500,000
1,765,000

134,000
7,000,000
1,776,333
2,150,000

i y

550,000/

1,700,000
280,000
575,000

40,000

257,967| 4,035,103] 9,652,963
341570 11,341,723 80,117,697
195,199 ,010,08 14,309,949

320,808 1,860,915 6,245,785
218,559 92.914,356| 6,948,208
848,027| 5,514,651 11,388,083
103,107  1,736,437| 6,690,692
527,694| 4,005,406| 9,074,308
............... 2,599,074 7,906,318

v [ R 371,064| 2,042,959

62,615 20,553,309 44,005,616
11,342 4,709,285 7,875,275

85,418 188,193 726,991

74,129 1,551,571| 5,332,548
52,473 3,683,604 11,236,777

105,29;|  3,005,122| 3,851,526
719,475| 2,120,671 5,170,243

1095 4624020 14485.919
63.344| 1,130,444 S435.178

BEE BRSNS GHE B RE 5 oo~ ooe wem ’

9,124] 1, 046 221 5,399,133

4,331,860, 11,373,098

2751.922| 8,606,998
4877126| 1,970,152
643,387 3,137
818,140 23934%
63,657 134,757
104,505 216,355
445,405 500,536

536,521| 2,067,963

86,304 264,082
84,161 209,689

415,328 380,162

68,406,624| 37,571,798

3,512,974 92,380,118 234,529,968

ASSETS.

Doo=T e O

o

88 83? SRR 8

8 2

g8

Ch

Bank ot New Brunswick ............
Poogle s Bank .
tephen's R
P.E, ISLAND
The Merchants Bank of P. E. L....
The S side Bank. we  Summerside
Grand total......cccassernssnnins
BANK Specle. Dominion
ONTARIO,
Bank of Toronto ...| $067.516 X
C. Bk, of Commerce| 1,100,619/ 1,802,103
Dominion Bank..... 566,649 1,149,863
Ontario Bank ......... 102,581
Standard Bank ...... 199,329
Imperial Bank Can 628,338
Traders Bk. of Can,| 105,784
Bank of Hamilton..., 264,215
Bank of Ottawa...... 383,087
Western Bk, Can ... 27,678
QUEBEC,
Bank of Montreal...| 3,034,036
Bank ot B. N. A...... 928,769
Provincial Bk of Can 9,952
Bk. de Hochelaga... 145,964
Molsons Bank......... 359,819

Merchants Bk.Can. 480,081

Bank Nationale...... 84.353‘
uebec Bank ......... 269,168
nion Bank Can ..|  207,908|

20 Bank de St. Jean ... 7,254

B.de St. Hyaclnthe 21 \221
Eastern Tp. Bank. 129,467
NOVA SCOTIA.
Bk. of Nova Scotia.| 1,103,624
Royal Bank of Can. 602,150
People’s Bk, of Hal. 68,870

Union Bk, of Hal'x. 76,291
Halifax Bank’g Co. 72,§7ﬁ
Bank of Yarmouth, 27,606

Exchan e Bk. Yar... 6,104
Com. Bk. Windsor. 29,539

N. BRUNSWICK.

Bk, of N, Brunswick 144,710
Peogle s Bank, N.B. 5,112
tephen’s Bank, 11,693
P, E. ISLAND.
Mer. Bk.of P.E.L..
Summerside Bank...

Notes of

and

ues
onother
Banks.

Balance
Balance
due from | qoo'6om
of the B’
o;g:m or from
b mk: other
ets., T Banks or

United encies

Kingdom.

Loans on| Loans

Calland
Call Short

Bonds else- Current
and where Loans,
Stocks. | than in

Canada

345,087)....
2,166,781 .
648,035/,

4

86,263|...
1,663,247
862,85
9,420|...
521,138

964,845

281,080
336,762
218,450

474,555,
221,987(.
600,799/,

160,710
265,386

Grand Total......... 12,261,266 21,073,020

12,060,802

1,378

" 460,554| 1,848,720
53,139

15,459

1,756,921| 2,409,143

260,710
6,612

101,785
128,822

11,924

158,276

159.817
41,490
1,866

3,152,353| 11,890,626 10

........................... .

3|"'2,438,143| 3,480,756

2,077,381| 350,000
i 2,609,000| 33

.| 29,488,812 54,

38,532,304
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LIABILITIES NOTE TO THE BANK STATEMENT,
| Return of Canadian Bank ot C . Amount
Balances [Bals. due to ' { under heading “Other assets not included under fore-
f Balances |due to agen- bank | Liabilities | | going heads"” ing bullion purchased at Dawson City,
- Deposits L“:&e °™|due to other | cies of bank, cies or| = included | Return of Bank of British North America. Amount
" elsewhere F Banksin | orto other |other banks| { . Total | Directors' under heading * Other assets not included under fore-
than in |, bamk% Canada in | banksor |or agencies fo"&.df‘;‘ | [liabilities. | lHabilities. olng heads, " contains bullion purchased at Dawson City,
Canada. e d. daily agencies in out of heads. | 1’1;. for the Atlin and Bnuon Clty Branches are
b exchanges, United Canada or | ! taken the last returns received, viz.: Atlin, 25th
om. Britain, ' | | March, and Dawson City March 15th,
! ol Eastern Towmhlfn Bank bonus of one per cent. equal
" { in all to a dividend of 8 per cent. per annum,
ks 890,755/ ... 16,459,447 ss7em 1 - ]
6,230,534).. "I 267,777 Sedm 081 - -
U TR ROasa, Ses el o | my 178000 3 BARGAIN DAY.
.............. B m:gg:m; #.gg g
e;(_gag 19.738.976; 130779/ 6 When *Mary greets me with a kiss, cn
S gt 1840 my return at night,
2,069 12,84#.200, 137215 9| And when her eyes are dancing in a
3,682 uu‘m’j 10400, 10 waltz step of delight,
I know her loving nature is so leasant]
o e A98,368] <cco werdainsaseass | oo esessssasennes 14,977 92,730,612 | 11 B P y
’i%.’&m mﬁ 146,000 146,582 7.977,944 Nm.mg_mm utuooni 15 alive,
B, | - e it e «| 1| Because she plans to ask me for another
90,439 8,561,210 151 478 U snty-fiv
228,168 541 17,904,714 :m.mf 15 twenty-five,
835,762 100 SEY s dbmpnnd 8657216 16| She doesn’t need to tell me that 'twill be
141901 P 8900 29 e 1 excursion day;
5,302 166,782 ... 10,050.269 535,965 19| That she’s tired out with labor and just
............ sl v ll:g.(l)g R g pines to get away;
e S IO B S L 1] ETRR R PN 7.800,7¢6 er1,192| 2| 1 can read a woman's features and ['ve
| learned to know the sign
2,138,691 |. 890,318 seeresnins vre sun 904 20,705,355 o0 28 . ’
1,477,314 61,799 oy 73,110 892 lg:gg_,"-;gﬂ ;'Y{.?L’f % | When dollar articles are marked way
TR ' 629,11 m.m! 2 down to ninety-nine,
“mm
| { s
— 148.950| ’*:“u 28| Oh, merchants of the city, pause a mo-
< AR S | LR, 1945347 100134, m a4 ment in your greed,
| : t 've ake /i
g S il S 2.145.9%9) il 1at you've got to make a living I most
R AR 549,304 s M heartily concede;
246 7,267 o 187081 5720 g But I ask you frank and honest, can't
| you find some other way,
Pl Flpies A 1,420/ assrsensssass 7,600 1,045,925 115,067 -
RIS s seonince. vevcnreo soce o o el e e R s e i 1“1 And not torment us husbands with your
blasted bargain day?
: s e L R I plead the case before you, for the
30,112,520 626,063 3,140,271 6,423,912 1188, 7501583 440.406 328 n.ma.mtj money’s running slow,
ASSETS. & And the house is full of notions because
R R R you marked them low;
Greatest | I'm helplessly at mercy of this wicked
Real | Mort- Db A A |amount of wife of mine
Current |Loans t Estat Ate0th amount of Notes in | ’
s | Provioe Ovecdue| OWB0d | eal | Bank cluded | Towr [“253¢ of| Dominion| ciccula- | When dollar articles are marked way
o e R N sold by | niises. Ry ] e 79 4 mh hetd | s piaes | down to ninety-nine.
ments. bank | the oing. :r:a:‘n: ®| during | during | —Springfield Republican.
premises| Bank. heads. month “::.c‘h‘ l
; e e —
—f Commercial,
18008} vosossiibs ettt T R i 21,825, 600|  914,100) 2.0vs0m8 1
375,060 179.461| 100,451| 1,000,000 547,585 67,314,780{ 1,137,000 1, 5041000 2 NTREAL ARKETS.
74,018/  14,060| 13,371 435,133 ) 27,968, \000] 1,002,000 2418000 3 MO M KETS
5,091 380,000 4.500(  125,000{ «vov.vnnnn. 12,180,300, 1 309,000 1,579 108 %
13.34‘3 e #.% ;gg.g’mv g.g a.m gﬁl l;l;.::; &%M é Montreal, April 23rd, 1902
5,900 11,680].v.ne. Hot| date| jhuomel les000| e4ens 1sse0 7| Ashes—No English enquiry of any
(o 8Ll S L 19734m| 301300 120000 Lomel 8| note is yet reported, and receipts are
TN | 14549 15222 96,700 18201 16820 341,60 974680  w416) gnms| 10| very small. About 5o brls. represents all
i s i Faaae 2 ke “ * the stock in store. We still quote first
Hrir gt 160283 atoh| 3000 Sumes| dissdie Souaset] 204 UTities) aiseass| 12| pots at $4.40 to $4.45; seconds, $3.90 to
35,875 18,767 9,365 130,000 140,405 3,985,680 10,208 20,603 700,803 13| $3.95; pearls, $6.25 to $6.50.
s geams mesr soee 1?}.% Lustsony Lrors InTe Laetael 18| Cements and Firebricks.—New cement
408,387 19, T7T1,981 144,656) 34,684,910 LILLI70| 4,191,446 16 | quotations have not yet been made, but
oot ]&Ki’: 2,?’% gﬁ: . o oo ,%g ’,gg‘;g ey 15| it is expected they will be declared next
31563 OLIGR| 5,797 322590 3,190| 12787188 200476 389836 ) kedom| 10 week. There is quite an amount of
q
...... 8'3:7;3 %3‘& 53:915 T 3;‘0“"3 Foxe g activity in the trade. The 16,000 brl.
38,537 11,148,619 130,326 1368115 22| deal with the harbor commissioners is
........................ 88,3600 10492 95714,000| 1,108,850 Lwams| 2 | $3id to have gone through at about $1.75
8,020 415 19.420,873]  £15,943 190867 24 | for Portland, a very low figure, and
- y
SL84| 88743 \'aol 4308204 8.3 699,968 3 e b
52,000( wwoovoone. | 8187118 79,008 ot pes another 10,000 brl. lot is said to have
3:333 10,000 MIM:' ;}ﬁ 592515 27 | been sold at about $1.85 for contract
85 B 7 Gy ;;':: # | work at the cast end of the harbor, while
58,d08) 1,361 1,679,471 29,688 363 ?3 a third similar lot is wanted for the new
........................ 000/ 4700 tarasn| 11 wass| m | clevator. &N
8,500 1 915,144, 5,388 171980 32 Dairy Products.—The situation in
12.000f wowceeeer| 63384 12,918 191472 % | cheese is a strong one, local stocks being
21,132 9,847 1540778 20,167 244,07 o,  NOW reduced to under 5000 boxes it is
EETTPION e ALLLTTY DA Said, while supplies in Britain are evi-
& e e TR ..| 3| dently in very narrow compass, there
[ 8.665.618) 2.638.527)  988.998| 712,277/ 6,812,417 5,586,421 566,901,406| 11,780,464 21,167,019 2,109,820 being considerable enquiry from there for
April and May makes, which are said to

2

J. M. COURTNEY, Dép'y Min. of Fin.

I3



1400 THE MONETARY TIMES

TORONTO PRICES CURRERNT.

Wholesal
Name of Article s Name of Artiole g Name of Artlale. wa‘:{:’: 2 Name ot Article.
Breadstuffs. @Groceries.—Con. $o0 8o Hardware.—Con. Canned Fruits. :
Siana ey &5 Syrups:Com. to fine, | 0 02§ 0 02; WiIRE : $0 8o |[Pine Au"“— %f:f,ﬁf:ﬁ“d“""' d-?" L ; 23 2%
Manitoba Patent .......| 390 4 00 1;;‘;: t0 01010 cuueaseeee g 03 g gi Brass. « wesm wees =eea| 0 00 0 23 || RASPBERRIES.c0uee " 1 50 ; =
“ Strong Bakers| 3 50 8 70 PRI 55 FEXBEI COPpm WILe .eceen seceeses| 000 0 28 ||PEACHES—3 lps. " 260 285
g i s £ 318 e ol o2 08| Sl 182810 i iR 1S
. sesen . R§— o
O“mealmm_._: 2 460 4 t‘)g RICE : Arracan.....e.esss| 0 04 00 Barbed wire ..... 3 00 0 00 S (SRS, o “ g 2 % g
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J;n B \70' JUT2 074 GInger, £oot.ceee weseess| 0 15 0 30 Black Diamond ... 010 000 |(Pi pples 2's " 230 275
Man, % «| 087 088 || NUtMOZS scorensersessseres| 0 50 110 Boliler plate; £ in. 2 1C 0 00 || STRAWBERRIES susee.srsnmorenssssscarass * 270 195
“ g e 8 a!; Maoe .. ocoomrs et %41)0‘ (1’ }g B fin.. g %g g gg 3
¢ C] , black, groun T i ‘okr
Barley g: 1 043 054 Rper ,,,','u,, g:ound 038 0 30 ||Slelgh Sh0e .eme.crreacsesss| 2 25 0 00 Oanned Vegetables.
No. 8 051 062 |ISuaars : : Beans—2's, Wax and Retugeel.. 70
o 047 049 Cut Loaf, 50'S....ee000ees| 0 00 4 68 ||CuT NarLs: CorN—2's, Standard “" 8 0 90
e ¢ 40 o d18)| VW RS 1000 458 000 235 gy - 70 080
o~ 073 079 || Granulated . 393 308 000 4§ 35 [|EEas= s .. o
.| 063 054 Cream ....... 200 373 000 235 || ikl e ervesssaenes 80 0 80
g:l;lll‘&n;:dl i g g{)a 0 g-, Bright Cofioe , 000 373 000 2 30 || TOMATOES—3's, Standard......cssewrs 9 95 @ 108
100 sessce 0 54 No. 1 Yellow . 000 323 000 245 Fish, Fowl —Oases.
Provisious., Lol | o0 000 343 000 255 ||, Eawl, Mo 2b da
Butter, gagry. tubS..cvnns| 018 0 19 || Tgasg ug R e g% gﬁ i e .ll {3 1.3.5
" rints..... S § $ £
Cro‘nmory.n goxes.. : 8 lz? 8 go apan, YOKOohama..... | 9 17 0 48 265 000 “ l} g 3
i " Printe. | 0'88 3 38 :Pl:- §l%tble R ARECSIR g 'l)g g {5 010 000 ||LoBSTER—XXX §'s flat .. “ 900 { :
Delod Appies -+ *+eewsese| 0 113 U W pan, Mns!& Dast... rn e dis- 50-74 | |SARDINES—Alberts, §'s 020 031
Delo ADPIES wvovs nee...| € 5 0 33 || SoRED D200I0RS.........| T 30 T 4 dis 50-10 ) gL g 013 0
vaporated Apples 09% o010 ongouh 000hOWS .ueee HoORSE SHOES, 360 000 “ Sportsmen, }'s, 013 o‘a
f,’"}" Slnldinn........ 0 0 1o ¥°““ w{,“’l‘,‘- Moyune,| 080 065 ||~ l o ATEs: 310 000 4 N , key opener... 0913 0 93
eel, Moss ........ 11 60 12 ¢ || Y6, RYson Fyohow and o\ . o 0 1| Lion § pol . 315 000 Ar French, §'s, key opene  ** 0 18 @ 08
Pork, Mess ..... 00 00 20 0 enkal, com. to cho't Fall pol'd 38 000 “" “ 's, W " 0 10
Baoon, long olear .. 010 o 1¢ ||¥8 Hyson, Plogsuey,| 015 0 25 T Prares 1 "l 475 000 " " '8 vasoonsiviossauuicst RN .‘a
H" Breakt'st smok'd| 0 14 0 144 gg:gg:g:: llglonyn.%:— g}g ggg ey " LN SR a'
ams., : ) s : " 0
Rolls 0 134 0 13 || FA0P O e on Oi‘-nngz. WINOOW GLASS : . _Canadian, 38 vcsweee ' 0 04 @ n
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o L 9 114| Pekoes ... s ssovn avese 4 0Z1.ne.s
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Lenther SOUCHONRS ..rvee secees| 0 16 0 32 e O D e, e doss
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be already pretty well contracted for.
Fine Ontario’s are held at 1115 to 1134c.,
while it is said 11c. is bid for new fod-
der makes. In butter the feeling is easier,
lower prices being evidently looked
for. Finest fresh creamery quotes at
about 22c.; dairy, 16 to 17ec.

Dry Goods.—The summer millinery
openings on the 22nd and 23rd drew quite
a fait quota of buyers, principally from
near at hand points, who also made some
moderate purchases of dry goods. The
warmer weather of the past few days has
created more active demand for muslins
and light fabrics, and there is a satis-
factory movement. Cottons of domestic
manufacture are firm; the Dominion
company announces an advance in ducks
this week, and there appears to be a
more or less general anticipation that
there may be a further all round ad-
vance in cotton goods within the next
ten days or so. The Excelsior Woolen
Co. has this week announced an advance
in their products of costume cloths, etc.

Groceries.—Wholesalers report more of
a movement, and considerable quantities
of goods are awaiting shipment by first
westward river boats, which cannot be-
gin running till the canals open on ‘the
1st of May, though all boats running
below the city are on their regular routes.
With regard to values little new can be
said. Sugars remain at the level of the
last few weeks, standard granulated being
$3.00 at the factory, with yellows ranging
from $3.15 to $3.80. Refiners do not re-
port a very active demand from jobbers.
The quotations from the island for Bar-
badoes molasses are from 7V to 8c., first
cost, and seven cargoes are reported as
now booked for this port, the first due to
arrive about the end of May. Opening
quotations for. new pack of Columbia
River salmon have been made at $1.50
for talls, and $1.65 for flats. Teas arz
quiet. The first steamer with new Japan
teas is scheduled to sail May 2nd, and
will have a couple of hundred packages
of high priced first pickings for th’s
market.

Hides.—Further advance is reported in
both hides and calfskins, dealers mnow
paying oc. for No. 1 beef hides fmd 12
and 10c. for Nos. 1 and 2 calfskins re-
spectively. Lambskins are unchanged at
1oc. each, and sheepskins 6sc.

Leather.—ILocal demand in this line is
reported comparatively quiet, but manu-
facturers of sole are reported as making
extensive shipments abroad, and still have
good orders in hand. Prices are steady
and continued scarcity of jobbing sole is
reported on spot. Business in the boot
‘and shoe line is easing off here, and
Quebec manufacturers are reported as
doing comparatively little at the moment.

Metals and Hardware.—The hardware
situation is summed up by a leading
wholesaler very aptly in his statement
that there is a plethora of orders and a
scarcity of goods. Values tend to firm-
ness generally. An advance of 20 per
cent. in builders’ hardware is announced
by American manufacturers. Ingot tin is
active and again higher in London, and

-

POLICIES

Confederation

W. D. MATTHEWS, Esg.,

VICE-PRESIDENTS,
\ W. C. MACDONALD, Actuary, J. K. MACDONALD, Maxacivg Dirrcror.

Aife

ASSOCIATION, HEAD OFFICE, TORONTO.

ISSUED ON ALL APPROVED PLANS.

Interesting Pamphlets Sent on Application.

W. H. BEATTY, EsQ., Presirst.

FREDERICK WYLD, EsQ.

J

Cash, Loa
Revival of Policies.

The National Life Assurance Company of Canada.

ELIAS ROGERS, .
W.
R. H. MATSON, Managing Director. F

The Guaranteed Reserve and Option Policies of “The National Life" are the best contracts
of life insurance obtainable, and guarantee Free Residence and Occupation, Automatic Non-forfeiture,

President.
Vice-Presidents.

SPARLING, Secretary.

D. LONG, A.S. IRVING, -

an, and Paid-up Values, One Month's Grace for Payment of Premiums, Thirteen Months for
¢ &84 Por explanatory pamphlets apply to Hean Owrick, Temrix BuiLbine,
ToroNTO, Active and reliable agents wanted - . - . . . - - - b

SOLID

AND PROCRESSIVE

Since Organization in 1869

THE MUTUAL LIFE OF CANADA.

has paid to Policy-holders in cash :
For Death Olaims................ccoc000000s srense $2,188,306

For Endowments and Annuities.............. 643,467
For Dividends to Policy-holders .............. 1,000218
For Cash surrender values to policy-holders 818,025

making $4,749,016, and it holds in Surplus and Reserve for the security of its
policy-holders on 4 and 33 per cent. basis, $6,681,071, being a grand total paid to
policy-holders and held tor their security of $10430.087
exceeds the total premiums paid to the Company—the result of 33 years' operations
and * results count "

This sum largely

in life insurance.

Robt. Melvin,

President.

Geo. Wegenast,
Manager

W. H. Riddell,
Secretary,

The Mctropolitan Lifc

INSURANCE (O,
OF NEW YORK.

““The Leading Industrial Company of America."’

Is represented in all the principal cities of the United States and Canada

THE

THE

METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
thirty years.

METROPOLITAN has Assets of over 74 Millions of Dollars,
Liabilities of 64M illions, and a Surplus of over 9 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every

THE

two minutes of each business day of eight hours, and has Six
Million Two Hundred Thousand, Policy-holders
METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Company's Superintendents in any of the principal cities,

BRANCH OFFICES IN CANADA
Hamilton, Canada—37 James Street South—W. C. Niles, Supt.

London, Canada—Room 4,
H. Smith, Supt.

Montreal, Canada

Henry Brim‘?um-

Ottawa, Canada—M:
Geo.

Block, Dundas and Clarence Streets—Geo.

—1670 St. Catherines Street—Chas. Stansfield, Supt.

of Trade Building, 42 St Sacrament Street—
politan Life Buildi

C._Tbornton. Supt.

g Metcalfe and Queen Streets—

Quebec, Canada—Room ra, People’s Building, 125 St. Peter Street—Geo. K.

de Supt.
T@FQK%MM Life Bidg., Yonge St.—Wm. O. Washburn, Supt.
Pierce Keefe & Co.

Building, King and Yonge Streets, Rooms 32 and 34—
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((ommercial Union

Assurance Co., Limited.

Fire i i:Nino;mMarine

Capital & Assets over $34,000,000

Canadian Bnnoh—Hand Oﬂlee. Montreal.
s. McGreGgor, M lg
ce, 49 Wellington treet But

GEO. R. HARGRA
Gen. Agent for Toronto and Co of York

Toronto

Caledonian

INSURANGE CO., OF EDINBURGH
The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary,

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay S8t., TORONTO
Telephone 2309,

N orthcrn

Canadlan Branch, 1730 Notre Dame Street, Montreal,

Assurance Co.

1895
ital and Accumulated Funds,

Annual glovonue trom Fire and Life Pramlum.nag'nd m

.interest on Invested- Funds, $6,715,000; de tec: wa

on Government for Canadlan Polle y-holders,

G. B. Moserry, E. P. Pearson, Agen
Rosr, W. Tyre, Manager for Canada.

™ Home Lifc

ASSOCIATION OF CANADA
Head Office, Home Life Bullding, Toronto

Capital, $1,000,000

RELIABLE AGENTS WANTED 1n
unrepresented distrigts,
Correspondence solicited.
President—HON. R. HARCOURT, M.A., K.C.
Mmlglng Director—A, J. PATTISON,

The Excelsior Lifg Insurance Go.

INCORPORATED 1889,
HEAD OFFICE . . TORONTO

WANTED
oy General, District and Local

DAVID FASKEN, President,
EDWIN MARSHALL, Secretary.

[Incorporated 1875]

Mercantile Fire

INSURANCE COMPANY

I.Alf" Policles Guaranteed by the LONDON AND
ASHIRE FIRE INSURANCE COMPANY OF

rovident
Savings Life
Assurance
—Society

Established 1875.
EDWARD W. SCOTT, President.

of New York

Agents wanted in unrepresented districts.

Apply to
C. T. GILLESPIE,

Manager for Ontario, Nova Scotia and New
Brunswick. Temple Building, Toronto

STOCK

AND BOND

REPORT.

Capital Divi- CLOSING PRICE
aptal | Capital’!| o dend
BANKS ted, | Patd-up el last 6 | HaLiFax, Cash v
JCL e Months | April 2x, 1902 | per sha®
$ $ $ ‘
British North America ..........cooeens 4,866,000 | 4,866,000 | 1,776,000 3% 1373 140% -
Commercial Bank, Windsor, N.S.. 500,000 350,000 60,000 3* ng :o: -
Halifax Banking Co... ............ 609,000 ) 000 500,000 3 7 33 6
Royal Bank of Canada . 2,000,000 2,000,000 1,700,000 3% 175 “waw ® 275 o0
New Brunswick....... 500, 500,000 gomco0 6 3oo  3ord 300 oo
NOVE SOOI . ot e brs s s el 2,000,000 | 2,000,000 | 2,800,000 4% 246% 2351 246
People’s Bank of Hallfax ............. 700,000 700,000 280,000 3 129 132} 25
People’s Bank of ;gz-ooo ﬁ,g lzng :* tees eean TR
St. Stephen'’s ......... "y 4 4 :
Vaicn: ::k. Halifax | 900,000 [ 900,000 | 575000 3,3; 163 1663 8: s
Rt L e s e 300,000 300,000 40,000 a3 lelsontr::l Tr a3
April 23
T AR G TR S 50| 2,000,000 | 1,841,0c0 | 1,050,000 3} ISt 75
Baston Townulip ..ok B remes| v wmex) 4 )0 S
Provincial Bank of Canada ............ 25| 874,000 818,000 |.......ue 13 seve e
La Banque Nationale .................. 30( 1,422,000 | 1,377,00¢ 275,000 3 oy - EES 58
Merchants Bank of Canada............ 100| 6,000,000 | 6,000,000 | 2,600,000 3 4. o 135 oo
Montreal ........... 200| 12,000,000 | 12,000,000 | 7,000,060 5 25 5 516 o0
olsons 50 2,500,000 | 2,500,000 | 2,150,000 4t 207 <09 103 s
guebec J 100| 2,500.000 [ 2,500,000 700,000 3 113 o'd i 113 oo
e . vl vas i B 550,000 3 T 113 oo
nion Bank of Canada ................ 100 2,000,000 g ’I‘soronto :
% April 23
Canadian Bank of Commerce .......... 50| 8,000,000 | 8,000,000 | 2,000,000 3t 158, 16, 79 0o
Dominion 50| 2,500,000 | 2,500,000 | 2,500,000 5 2443 247 122 37
Hamilton 100/ 2,000,000 | 2,000,000 | 1,500,000 5 a3t 23 23 oo
Imperial ............ 100| 2,500,000 | 2,500,000 | 1,850,000 8 240 Sa 240 oo
OBEERO .. i i 100| 1,396,000 [ 1,394, 350,000 zg rsﬁ 135 134 50
OtRWER . .. 100| 2,000,000 | 2,000, 1,765,000 4 21 215 212 oo
Standard’ 50| 1,000,000 | 1,000,000 750,000 5 240 < SR O
T ORONEO 6uiivie o s a'n 100| 2,475,000 | 2,457,000 | 2:457,000 5 243 243 O
Traders .. .. v onvein 100| 1,350,000 | 1,350,000 250,000 3 119 11g o
Western ...0u. i cliailiviveciseinvesa 100 500,000 418,000 15000 'quagt}eﬂy pEss .
LOAN COMPANIES. i%:guxs%
SPECIAL ACT DOM. & ONT.
Canada Permanent and Western Can.
ada Mortgage Corporation .......... 10| 6,000,000 | 6,000,000 | 1,500,000 3 122 122} 2 20
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savmgs & Loan Co....... 50 630,200 630,200 207,000 3 117 119 8 so
Toronto Mortgage Co .........c0u.n.. 50| 1,120,860 725,000 250,000 2% 93 [ sekins 36 s0
Canada Savings & Loan Co............ 50 750,000 750,000 268,000 3 120 6o oo
Dominion Sav. & Inv. Society .......... 50| 1,000,000 9344200 40,000 2 goé 2 35 as
Huron & Erie Loan & Savings Co...... 50| 3,000,000 | 1,400,000 925, 4% 185 92 30
Hamilton Provident & Loan Soc....... 100| 1,500,000 | 1,100,000 340,000 3 120 120 co
Landed Banking & LoanCo............ 100 700,000 700,000 185,000 3 120 120 oo
London Loan Co. of Canada.. ......... 50 679,700 679,700 85,500 3 1rr} 55 63
Ontario Loan & Deben. Co., London .. .| 30| 2,000,000 | 1,200,000 560,000 3 22 o1 oo
Ontario Loan & Savings Co., Oshawa..| 30 300,000 300,000 75,000 3 vonamm e R
People's Loan & Deposit Co............ 50 600,000 ,000 40,000 o 37 18 50
Uxper PRIVATE AcCTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000 398,481 120,000 % 60 65 60 0o
Central Can. Loan and Savmgs Co....| 100| 2,500,000 | 1,250,000 500,000 4* 140 .k 140 0o
London & Can. Ln. & Agy. Co. Ltd. do. 50| 1,000,000 977+433 210,000 3 100 50 0o
Man, & North-West. L. Co. (Dom. Par.)| 100| 1,500,000 375000 1,000 71 7t oo
“ Tue Companies’ Act,” 1877-1889.
Imperial Loan & Investment Co. Ltd...| roo| 839,850 7341590 174,000 2% 78 8o 5 oo
Can. Landed & National Inv't Co., Ltd.| 100| 2,008,000 | 1,004,000 350,000 3 101 103 101 oo
Real Estate Loan Co................c... 40 578,840 373720 50,000 2 78 20 30 oo
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co............. 100| 450,000 411,000 140,000 3
Ontario Industrial Loan & Inv. Co..... 100\ 373,000 BTEGOR s tivisrs e i
Toronto Savings and Loan Co......... 100| 1,000,000 600,000 120,000 3 128 oo
’qmntcrly‘
S Par
INSURANCE COMPANIES RAILWAYS. yalue lKme -
Encrisu (Quotations on London Market) | '
—_— = Sy " S ——
g{jo' < | Yearly g-g g:-u Iéa?t Canada Pacific Shares, 3%............ 5 ( $100 (116} w163
ot | Divi- | Name or Company |23[8'5| S3'€ | C. P R. 1st Mortgage Bonds, §¥..0 700, e Rl 114
oglalj;‘ *| dend. 8> £ 8 TR 50 year L Bonds, 31%...... .. |TOR  wou
S h |~ Bre Grand Trunk Con. stock.. b 100 | 108 1of
—_— — 57 perpetual debenture stock. . ... | .... 132 13g
% do. Eg. bonds, 2nd charge 67, = B Y
250,000 8 ps|Alliance........... 20 | 21-5| 9} 10} do. First preference........ ....... 10 | 95 oo
50000, 35 |C.Union FL.&M.| 50| 5|45 46 do. Second preference stock. B e
200,000 8% |Guardian F.& L...|10]| 3 10 do. Third preterence stock.. 3 T r 34‘ 38
60,000, 25 Imperial Lim....... 20| 5| 30 31 | Great Western per 5% debenture stock. . 100 (127 1308
136,493 5 |Lancashire F. & L..| 20 | 2 | .. .. | Midland Stg. 1st mtg. bonds, 5%....... \ 100 {1¢q4  rob
‘;5.?(62 20 |London Ass. Co 25 | 123| 51 53 | Toronto, Grey & Bruce 4% stg bonds, |
10,000, 174 |London & Lan. rP 10| 2| 8 8% et mOrTtgage. - o, L U I | 100 106 3o8
85,100 24 |London & Lan.F..| 2 28| 174 1 |
245640 9o |Liv.Lon. & Globe. . |St 2 | 43% 44
30,000 30} 1lgox'tl}:elx;n thn}f ..|100 m& 71 %3
110,000,  344ps|{Nort! rit. er..| as 6| 36 37 5 | London
53776 35 |Pheenix............ 50| 35| 33k 24} SECURITIES. Aprit s
125,234 63% |Royal Insurance....| 20 | 3| 48 49 |
10,000 .... |Standard Life. R i de R pppere; 121 b
it M o S b £ fouio,(d0; ok Dominion 5% stock, 1903‘ of R) Jodd, Josi be 101 y0g
CANADIAN, April 23 go. ‘;/o do. 8. SR 101 1o
15,000 6% Brit. Amer F. & M..[$50 |$50 |ro1 104 O, do. xgxo. ns MOC ........... | 10§ 107
2.500 8 Canada Life........ 00 (400 (150 1 do. 16% ldo 01"5 BEOCK ).y L i s # | 102 o4
10,000, 15 |Confederation Life..[100 | 10 |270 g9 | Montreal Sterling 5% 1908.. | 102 o
7000, 15 |Sun Life Ass. Co...|100 | 15 400 410 go 5% '874' ---------- - :g-" rog
ire........ltoo | 68| .. .. | .. @0 = X070, 505 ..cieriiiiiiiiicann < 2
soo0l - 8 ety Fire. o | % | o | cyefTornto oW ater Works Dob, 1906, 6%, | on 98
50'000 14 estern Assurance.| 4o | 20 |100} .. do. do. gen. con. deb. ’920 5%..| 1x 113
; do. fully pd....... 100} 102 do. do. stg. bonds 928, 4%..| 102 ro4
do. do. Local Imp. Bonds x913. %. .| 100 kg
do. do. Bonds 192931%..| 96 oo
i A City of Ottawa, Stg. 1904, 6%..! 101 o4
DISCOUNT RATES. London, April 1« do. 44% 20 year debs. .| 103 s
City of Quebec, con., 1905, 6%. .| 1oy rog
do. do. sterling deb. 1923, 4%..| 102 roy
City of Vancouver, 1935 4%. .| 101 1qq
Bank Bills, 3 months.. 2 , do. 1938 40| 103 1o
T S g R z City of Winnipeg, deb. 1914, 197 1og

o
Trade Bills, 3 do
do 6 do

i
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Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

OHN FENNELL, President.
2EO. LANG, HUGO KRANZ,
Vice-President Manager
L] ®

L

Total Cash
Assets Exceed

Agents wanted throughout Canada.

FOUNDED 1825.

aw Union & Crown
INSURANCE COMPANY OF LONDON

$22,090,000

Fire risgs.accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronto Agent.

the MANCHESTER FIRE

Assets over $13,000,000

City AFFRAY & MacKenzie
m“};mll’ﬂ LAwsoN.

Established 1824

Assurancc Co.
Head Office—MANCHESTER, Exc.
H. S. MALLETT, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

THE DOMINION LIFE ASSURANCE CO.

1900 1901

Amount of Applications. ....... $ 681,700  $ 959,700
olicies Issued........... ...... 583.970 1,090
Vd Insurance Gained.... ..... 232,496 542,202 |
Toul RN . 3,873 ,332 H421,624
057 158,459 |

59.84 79979

539,266 615,600

Total Secunty to Policy-holders. 839,266 915,600

QUEEN CITY
'HAND-IN-HAND

HILLERS & NANUFAGTURERS

Special atten‘tixon given to placing large lines on
‘mercantile an

Head Offices—Queen City Chambers, Toronto

GROWTH IN 1901.

THOMAS HILLIARD, Managing Director.
C. . CHADWICK, District M’n\agtr.
Dineen Building, TORONTO.

Fire Insurance Co.

Insurance Company.

Insurance Company.

Corporation.
Authorized Capitals, $1,250,000

manufacturin

risks that come up to
our stan£

SCOTT & WALMSLEY

BSTABLISHED 18358

Managers and Underwriters.

When writing to advertisers please
tion The Monetary Times.

local dealers are considering the que tion
of putting up local prices. Copper, which

declined a little, is again firming up; pres- |

|

ent local quotations are 13% to 13'%c.: |
lead again a shade easier at $3.10; spelter ‘1
firm at $4.90. Iron pipe stif a $4.96,
base price;: American makers of sk 19 |

have advanced prices, and local manufac-
turers of pipe are drawing most of their
supplies frem Germany. Boiler plate un
changed at $2.10. Canada plates are re
ported advanced 3s. 6d Britain,
local stocks are very

a ton in

and low.

Qils, Paints and Glass.—Business keeps
Turpentine is again off a couple ¢

Linseed oil firm. and the marke
No new prices

good.
cents.
at present bare of stock.
have yet been fixed
there is little doing in old
generally consider held at too high fie

for new seal,

which user:

ures. Cod oil is also dull, but stocks
are small. We quote: Single barrels, raw,
and boiled linseed oil, respectively.

80 and 83c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 70 and 8zc.,
net 30 days, or 3 per cent. for
menths’ terms. Turpc;uinv.
70c.; two to four
30 days. Olive oil,
oil, 35 to 4oc.
seal, 49 to s0c. per gallon:
ditto, 45 to 47c.: Castor

in quantity; tins, 9'4 to gl%c.;

castor oil, 84 to oc.; Leads,
cally pure and first-class brands
$5.8714: No. $5.37%2; No. 2,
No. 3, $4.87%; No. 4, $4.37%
lead, 54 to 6¢.; pure; No.
genuine red, ditto, 5¢.; No. 1, red lead,
4%2 to 4¥4c.; Putty, in bulk, bbls., $2:
bladder putty, in bbls., $2.35; ditto, in
kegs, or boxes, $2.50; 25-1b. tins, $2 45;
12)5-1b. tins, $2.75. London washed whit-
ing, 45 to 50c.; Paris white, 75 to Soc.;
Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2; Paris green, in kegs, 14%% to 15¢.;
in 1b. packages, 16¢c.; Window glass, $2.10
per 50 feet for first break; $2.20 for sec-
ond break.

one
nt
Cod
refi el
st

barrels, 69c.;
machinery, goc.;
per gallon: steam
aw
oil,
machinery

(chemi-

oc.3

only),
$5.121
; dry white
1, do.,

5¢.3

TORONTO MARKETS.

Toronto, April 24. 1902
Chemicals, Drugs, Etc.—A fair trade is

being done locally in drugs, but there is
nothing of special to report.
Cod liver oil is dull at the high prices.
Sassafras has an upward tendency. Lin-
seed oil is now pretty steady again.
Spirits of turpentine has gone down, but
is now firm. Opium is probably now at
as low a figure as it will go. In New
York trade is only fair, and in small lots
chiefly. The tone of the outside quinine

moment

LIVERPOOL PRICES
Liverpool, April 24 12.30 p.m

Wheat. Spring
Red Winter

Cheese, new white
Cheese, new colored

%

. 8

No. 1 Cal ¥ :
Corn ... 5 0;
» old 5 08
PORR o.ivecciassssatueeensnea 700
Lard 49 19
Pork . 73 26
Bacon, heavy 49 03
o i 50 00
Tallow 22 rg
. 55 00
5T 0

nnll

!

four |

barrel, |

| The Mutual

ﬁfe_lnsurance Company

OF NEW YORK
RICHARD A. McCURDY, Pres'dent.

| Statement for the Year Ending December 31, 130I.

According to the Standard of the Insurance
Department of the State of New York,

INCOME

| Re scejved for Premivms ..... ... 5
l rom all other Sources. ............coonmvennss

865,624,305 51

DISBURSEMENTS

To Policy-holders for claims by Death...

To Policy-holders for Endowments,
Dividends, Etc. posin

For all othér Accounts..

$17.344,023 13

11,335,646 77

1 ; 772036 6o
94 439 6o 50

ASSETS -

United States bonds & other securities.,

su,h‘nlvqln)fil 24

First Lien Loans on bond and mortgage 81,464,200 88
Loans on Bonds and other Securities.. 10,638,000 co
Loans on ¢ ump.ny s own Policles 11,319,067 23
Real Estate : Company's Office Buildings
in London, Paris, Berlin, New York,
Boston, Phlhdclphlu San Francisco,
Seattle, Sydney and Mexico, and other
Real Estate........ 27,542,442 44
Cash in Banks and Trust C nmp wnies 16,746 804 406
Accrued Interest, Net Deferred Pre.
DORREIND, B0 45 iao ciins iostns sote ssgassivation . 6,964,376 42
352,838,971 67
LIABILITIES S
Liabllity for Policy Reserves, ete.......... $289,652,388 8y
Liability for Contingent Guarantee Fund lui,;‘(lﬁ.y\.! 83
Liability for Authorized Dividends........ qunuﬂ 00

Om K;‘uul 6y

Insurance and Annuities in force .l 243,503,101 11

FOUNDED 1702
FIRE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Oapltal, 83,000,000 Assots, 89,205,037
Losses Pald since Organization,
$83,400,354 00.

ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchance Bullding, MontreAL, Quk,

WATERLOO IUI!_A_I_. FIRE INS, CO,

EsTanLisued in 1863,

HEAD OFFICE, . WATERLOO, ONT.

MARINE

Total Assots S1st Doc.. xooo e B861,301 03
Policles In Force In Wuhrn 0-
tarlo over ... s 25,000 00
GEORGE RANDALL, WM, SNIDER,
President, Vice-President.
FRANK HAIGHT, R. T. ORR,
Manager. Inspeotor.

Business Written

In 1901 .. .« $8,224,595 00
In 1900 .. 8 098,800 00
Increase 8 l‘.! 5, 7"" 00

Insurance

In force Dec, 81, '01 .. $18,415 599 00
In force Dec. 31, '00 11,845 569 00

.. § 1,570,080 00
Premium Income

Increase ..

The Great-West Life Assurance Gompany

In 1901 .. «. $421,965 16

In 1900 .o .o 862,118 24

Increase .. § 59,846 92
Interest Earnings

For year 1901 %o .. 964,644 88

For year 1900 ok oo 49,998 46

Increase .. .. .. .. $14,646 42
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Advertising Business Methods.

MANUFACTURER, WHOLESALER,
RETAILER, CLERK.

Would a free sample copy of the publication

AD SENSE

interest you? We can truthfully answer for
you “YES."”

A postal card will bring it.

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONENT OF ADVERTISING JOUR-
NALISM is published in CHICAGO, at 373
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store.

All sample copies are equipped with the
egulation subscription blank.

Nationraaln Banker

84 & 86 La Salle St.,
Chicago, lllinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

ft tells the circulation of all the newspapers.
Jt tells the circulations correctly.
Jtis revised and reissued four times a year.

Price Five Dollars.
Delivered Carriage Paid.

GEORGE P. ROWELL & CO.,

Publishers American
Newspaper Directory,
10 SPRUCE STREET, NEW YORK.

O

In Great Britain THE
MonEgTARY TIMES is rep-
resented by Mr. W. H.
Borrey, 44 Fleet Street,
London, E.C.

easier and concessions are

Cocoa butter is firmer.

market is
being made.

Flour and Grain.—In the flour market
2 firmer tone is to be noted, and 9o per
cent patents sell for $2.77Y to $2:80, mid-
dle freights in buyers’ covers. Bran and
both steady. Oatmeal has
dropped about r1oc., and still has a de-
clining tendency. Wheat is firmer, hav-
ing already advanced 1 to 2¢. Oats also
is half or one cent higher. Other grains
remain about the same.

shorts are

Fruits and Vegetables.—Much interest
is being manifested in the coming sale of
the “Fremona’s” cargo of fruit in Mont-
real, which takes place to-day. The
cargo consists of some 63,000 packages of
oranges and lemons, and is reported to
be in splendid condition. Local trade
is about normal at the following quota-
tions: Oranges, Wash. navels, $4.25 per
box: Mediterranean sweets, $4.25; Valen-
cias, $5 to $6 per large case; Bahama,

$2.50 to $3 per box; Mexican  $2.50;
Lemons, new Messina, $2.25 to $3;
bananas, fancy, $r.20 to $2; Canadian

white beans, $1.40 per bush.; Canadian
onions, $1.20; Florida celery, $2.c0 per

case: tomatoes. $4 per crate; pineapples,

$5 to $5.50; strawberries, 14 to I5C. per
box: cukes, $1.75 to $2 per dozen.
Groceries.——Except in canned meats

which have an upward tendency, and in
some cases have advanced sympathetically
owing to the soaring of meats, there has
been practically no change in prices un-
der this heading since last week. Trade
is normal.

Hardware.—Values in all lines of shelf
hardware are very firm, and a very good
business is being done. Harvest tools
have advanced, the discount having been
reduced from 6o, 10 and 10 to 60 and 10
Wood stoves also are dearer.
ad-

per cent.
Owing to labor troubles in Belgium,
vances in the price of window glass are
not improbable. The metal trade is quite
busy, and bar iron and pig lead are not
unlikely to go higher. Pig tin has ad-
vanced 1c. Iron and steel are in brisk
demand.

Hides and Skins.—No feature presents
itself for comment this week, though there
is a certain degree of scarcity of good
quality hides. Prices are fairly firm. Re-
ceipts of sheepskins are light. Rough
and caul tallow has gone up ¥ to )2 cent

Live Stock—At the market this week
prices were clightly easier, but the de-
cline went very little way towards reliev-
ing the situation. Offerings were large.
Export cattle fell off about 15¢. per
cwt., but butchers’ remained practically
the same. Low grade sheep were about
25c. higher.

Provisions.—Receipts of butter are in-
creasing. The market is steady at 18c.
Lower prices, however, may be expected
in the immediate future. Cheese is firm
at 11%c. In hog products there is a
firmer tone to the market owing to the
advances in fresh beef. Live hogs have
advanced 25c. per 100. Eggs are steady
at 12 to 12%4C. The receipts of butter
are somewhat small, but the demand also
is light.

SOME MEN PAY
$10,000 o = exert

to manage
their advertising. - There are others
who for an annual
pay $5-O subscription te
Printers’ Ink and learn what
all the advertisers are thinking about.
But even these are not the extremes

reached. There are men who lose over

$100,000 Going ner
’ doing nei-
For sample copy send 10 cents to ther one.

PRINTERS' INK, No. 10 Spruce St. New York City.
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ENGLISH TRADE!

DO YOU WANT IT ?

Advertising in Great Britain is best done by the

Commercial Publishing Co » pany.

Our classified lists of all Trades and Professions are

up-to-date.

Estimates given for every description of advertising.

envelope or wrapper addressing, andcircular distributing

Correspondence solicited by

COMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduaect,
LONDON, E.C., Eng.

Publisher,
KATE E. GRISWOLD,

PROFITABLE ADVERTISING

1s absolutely indispensable to anyone who would
keep in touch with the advertising world and its
up-to-date methods. The journal is the
nized leader in its field, original in contemts,
independent in policy, profusely illustrated and
erfect typographically. . . . 5 5
ach issue contains a wealth of information,
iders and suggestions of greatest
value to everyone who is at all interested inm
advertising. . é . . . » 3
The subscription price is $2.00 per year, S
20 cents per copy, Foreign subscription $2.50
per year. Address,

Profitable Advertising,

140 Boylston Street,
Boston, Mass.

Wookly.

The Australian Trading Wnn(i.

Price, 2d. Thursday.

Established 1886,
The large and influential circulation which the Austra

lian Trading World now enjoys in the Commercial
Financial world places it in the front rank of nm;.:
devoted to the Australasian Colonies.

Trade Reports are a Prominent Feature,

Stocks and Shares are Carefulla,Followed

gpeb:l;l‘ mﬂ icles by Eminent niiten. 3
u ption—ios. per annum, includi postage
EDITORIAL AND PUBLISHING OF:lC:Sx 3 )

166 & 167 Palmerston Buildings, 0ld Broad St.,

LONDON, E.C.

i b
vl\?'th reg:rd to Britishﬁlnvestmel:lts and *
ines. competent sta ives undivided 3
this work. £ 7 5 attention ©

THE INVESTOR’S CHRONICLE.

The British Monthly Finanecial Review

in addition to signed articles by leading expert N
gives a complete review of the world's inanf:.ea] p‘: g

Unique and Reliable Enquiry Facilities Coupes

ransvas

Annual Subscription for Canada:

TWO DOLLARS PER ANNUM.
Tower Chambers, London Wall, London, B.C_

When writing to advertisers please

mention The Monetary Times.
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TheStrongest Policy Reserves

held by any Canadian Company are those of the CANADA LIFE.
over $22,700,000, exceeding the present Government Standard by over $2,500,000, and
are an invested, interest-earning fund in whose benefits the policy-holders share.

Not only the added security, but the material results assured by the Company's great

strength, render those policy-holders most fortunate whose risks

amount to

They

Are Held by The Canada Life.

THE GOOD WILL

ot its Policy-holders has made the
Sun Lire or CanapA

‘““Prosperous and Progressive.”

. Write for Literature.

Head Office, Montreal.

R. MACAULAY,

T. B. MACAULAY, F.LA.,
SECRETARY AND ACTUARY.

[Ecderal Lifc » »

Assurance Co.

HAMILTON, CANADA.

PRESIDENT,

HEAD OFFICE, - -~

Oapital and Assets... ....52,310,095 58

Surpine o Palloy-Laiders.. v D O82.0%8 o7
Most Desirable Policy Contracts.
DAVID DEXTER, - - -  President and Managing Director,

J. K, McOUTOHEON, Sup’t of Agencies.

| Head Office, TORONTO.  +

Wesicrn = | o
Assurance Co. | Marine

Head Office, . Capital ., . . . $2,000,000 00
Toronto, Assets, over , 3,260,000 ou
Ont. | Annual Income . . 3,379,000 pp

|

Hon, GRORGE A, OOX, President,
J.J: KENNY, Vice-Pres. & Managing Direotor, 0. 0. POSTER, Soorotary

BRITISH AMERICA

Assurance Co’y
FIRE AND MARINE

Capital . $1,000,000.00
Total Assets - - - $1,776,606.45
Losses Paid (since organization) $19,946,51,.73

DIRECTORS:
HON. GEO. A. 00X, President. J. J. KENNY, Vice-President,

Hon. S. C. Wood. E W, Cox, Thos. Long,
Robert Jafiray, Augustus Myers,

John Hoskin, K.C,, LL.D
H. M, Pellatt,

P. H, SIMBS, Secretury.

London and Lancashire
sl L

Head Office for Canada :
Company’s Bldg., 164 St. James St., MONTREAL

CHAIRMAN CANADIAN BOARD :
The Right Honorable Lord Strathcona and Mount Royal.

GENERAL MANAGER FOR |CANADA|:
B. HAL. BROWN

The Swlny of Success

Is WITH . .

THE CROWN LIFE INSURANGE COMPANY

With its Liberal Policies, Low Premiums'and High Guarantees.

Absolute Security
Is assured by the substantial character of the men who are
behind Tue Crown Lire, hy. B.-nrd nf l)lrn(nrn is one ¢f
the strongest in Canada.

You Can Mako No Mhtako

In associating yourself with Tue Crowx LiFe, either as an
insurer, or as an agent, or both. Write for particulars.

HEAD OF,'ICI - TOBON’I‘O

Sir Charles Tuppcr
John Charlton, -
Geo. H. Roberts,

- President.
Vice-President.
\lanagmg Director.
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NORTH BRITISH & NERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

Standard Life

Hstablished 1895. Assurance Co.
Mead Picraeace@=:  of Edinburgh

REPORT FOR 1901 NTREAL
Fire Premiums ...... MR T 5:0.02'2‘!0
........ 1 ol o o o o
Income Lite Branch .......cccvvnmmnseanins 5,528,635 Invested Funds 848,400,000
Total Revenue .. . $15555000 | Investments in OADAAS ......ccsvvemee 14,930,000

Total Assets
<Canadian Investments ..

. $76,697,960
o s 462

Resident Agents in Toronto:
GOOCH & EVANS
RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle St., London, Eng.
Transacts Fire Business only, and is the oldest
purely Fire Office in the world. g'qr lus over Capital
and all Liabilities exceed u.ooo,«?oo.
Canadian Branch—15 Wellington Street East,
TORONTO, ONT.

H. M. BLAOKBURN, R + Manager
¥. E, MAULSON, . . . « Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488,

Agents Wanted In all Unrepresented
Districts.

%&Q&&&QQ&&&Q&&Q

FOUNDED A.D. 1822,

NATIONAL
Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager
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The London Life Insurance Go.

Head Office, LONDON, ONT

OHN McCLARY, President
A. O. JEFFERY, 0.C,,LL.B.,D.C.L., Vice-President.
Every desirable form of lite insurance afforded on a
tavorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at

lowest current rates of interést.
Liberal Terms to desirable agents.

JOHN G. RICHTER, Manager

QUEEN —
Insurance Co. of America.
GEORGE SIMPSON, Resident Manager

WM. NACKAY, Assistant [lanager

MUNTZ & BEATTY, Resident Agent.
Temple Bldg., Bay St., Toroxto. Tel. 2309,
C S SCOTT, Resident Agent, HamiLToN, Ont

Low rates. Absolute seourity.
Unconditional policles.

Claims settled immediately on proof ot death and
No delay.

HUTTON BALFOUR, D. M, McGOUN,
Secretary Manager

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSURANCE COMPANY
Available ASSets......ciceuruanesrescsiroesnrasonsss
Investments in Canada.. ...... veeicessnsions

$61,187,215
3,300,000

Insurances accepted at lowest’
Current Rates

JOS. B. REED, Agent, 51 Yonge Street, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal,

North American Life

ASSURANCE (0.

HEAD OFFICE - TORONTO, Ont.

The following figures taken
from the last financial state-
ment show the unexcelled
financial position to which
the Company has attained.
It has . .

Assets - - $4,420,773.38
Gash Income -  1,099,396.58
Net Surplus - 507,44 1.37

Insurance in Force 28,243.502.00

L. Goldman,

SECRETARY.

Wm. McCabe,

MANAGING DIRECTOR

LONDON&
| LANCASHIRE

L FIRE

A INSURANGE COMPANY
%

ESTABLISHED A.D. 1720

(HE LONDON RSOURMNGE

Head Offioe, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, $20,000,000

FIRE RISKS accepted at ourrent rates,
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

~ WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840
Business done on the Cash and Premium Note
System.
GEORGE SLEEMAN, Esq., President,
JOHN DAVIDSON, Esq. Secretary,
Head Office, Guelph, Ont.

Royal-Victoria

Life Insurance Company

CAPITAL, $1,000,000.00

Progress in 1901 Over
Previous Year—

Inerease in Applications.......... 3 1%
Inerease in Insurance Issued .... 369

Increase in Insurance in Force .. 27%

Increase in Reserves ..........-... 399
Progress to March 31st, 1902
Inerease in Applieations .......... 53%
Increase in Insurance Issued . B2%

Agents desiring to represent this progressive
Life Company with up-to-date plans of insur-
ance, are invited to communicate with the

Head Office, Montreal.

DAVID BURKE, A.LA., F.S.S., Gen’l Manager.
:g&&&ié&é LI L L LI T I

Justice and i
Satistaction

In dealing with both Agents and Policy-
holders—fairness coupled with invariable
honesty of purpose. 'icse are the endeavors
of the management of the Union Mutual in
all transactions. And Promptness is another
Home Office motto—prompt answering of
letters, prompt issuing of policies, prompt
settlement of claims.

Always a place for reliable, capable Agents.

The Northern Life Assurance Co,

Head Office, London, Ont.

1901 WAS THE BANNER YEAR.

Increase over

last year.
Insurance written ..., .. .. $1,267, 500.00 52%4%
Insurance in force ........ 2,769,870.00 34%
Premium Cash Income .. 75,928.72 3% %
Total Cash Income ...... 84,755.92 29/,
Government Reserve..... 122,953.93 sx%Z
Total ‘Assets .........v0es 284,275.55 ¥

The Ratio of Expenses to Premium Income

shows a deecrease over last year of 15%.
The Interest Income has more than paid all
Death Claims since the Company commenced
business.

Our Policies are up-to-date. Rates reasonable.
For particulars see our Agents or address,

JOHN MILNE, Managing Director,

LONDON, Ontario.

(XTI LILLEES
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LIFE INSURANCE CO0.
‘6 Incorporated 1848. PORTLAND, Maine “
% FRED. E. RICHARDS, President.

ARTHUR L. BATES Vice-President.

Address HENRI E. MORIN, Chi ef Agent for
Canada, 151 St. James St., Montreal, Que.
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PHENIX....

Insurance Company
Of Brooklyn, N.Y.

PP

WO0OD & KIRKPATRI
g i RICK, Agents:



