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Milis
Sash and Door Factories, and
ail Wood Working Establish-
ments shouId send for our
catalogue of ..

Wood Working Machinery.

e Goldie & MoCulloch Co., Limited
GALT, Ontario

WC MAI11

ILCCEINUL-iO, 11DEÂL EIU I1Ef NWaE. A
<kASOWW', ENOirifli, )SOLEJW, 1-UMP8, WATER

IELS. FLOUE MELL MACHISERY, QATMEAL. MILL,
HINERY. WOLF OYATlOiIS. EMEET CHOPPERS.
H) WOERKU<G Mcl IEY HNL ÂUm
JANG AND' STA\E N1fflfUýRY, WooD) RII EFLIT
i.EYS, 1RION PU-LLEYS, MRF»rIANGERS, FRW
q I WTCIH OQPUO, iI'I CTCH 11 LLYTE.
ES. Vl UNR ANi> %AvuL DooRs.

s'a Elavaftrs
I

Duho St., Toronto, ont.

711I8
SUMIMER
SHOE

For MEN is one
with which we
art immerisely
please . .

W,%hat îs more indicative of its
being ail righit is the reception
it hias had froin dealers....

J. &T. BELL, 'LL= 4r' MOITIIEAL

COLO. STORAGE
ON MODERN PRINCIPLES

The premises of the Torontu Gold
Storage Company are bob1i en.
tirely renmodelled, and will moon
b. in a condition t0 gti'o the bc4t
possible service -Inspection lu
invlted. Rates Furnlshec.

THE TORONTO COLO STORAGE CG.,
W- MARRISIX). Pr.s-t

Il Ohuroh Street, - Troronto.
X&in~ Na ffl.&

Ont thing WC insist upon in
the. manufacturing end of our

business is absolute
dleanliness....

Ail Our Skill in selecting raw
'naterials and working themi
over into the finished produut
would counit for littie if the
greatest care were flot exer-
cised ta keep the goods pure.

And Cowan's Cocoas mnd
Chocolates are in ppuIar de-
Mand becauseo hi puwlty.

RICE LEWIS& SON
AR -HV , L Whole3ale

&T- 11 Retall

Sheif and

HARDWTOARE,
.BAK.

Iron and Steel,
Wroughi 1~,
#SPE MWs

TORONTO, Ontarîo.
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I atabliabed 1817.
Incorporated by Act 01 Pm"lament

C.Piutal] PalMup. SU CAow 00
Utae 'ed Pumi .. OAO 7:0:000
Undlylded Pmfita.. 876,53 64

HEÀD Orrlou:
J EKONIETEL

E<>aP4 of Diretoe 1
RT, 110N1À<, Luax< STiTnvw<Â AiNU MtNT ROYÂL., u.O«M.4L, Prenldent.

Rua. G. A.I Dauuoi(,r Vive-P"eu<nt.
A. T. Paterson .q, Ed«. Il. GrvatedEq. Sir William C. Macdonald.
R. IL Anp<e, Eaq. A. P. (ault l IL, G.ý Reid, Eaq. Jamq Roe, EAq.

E_ . 11 UL t'l )N, Ganeýr& Manager.
.Ui AaCke I)Zpctu and S.pt. u Earba

BRÂWBESW CNADA MT11z L-H. V. Meredith,. Manager.
Oaro Olat4aria-Con, Qu.boe Mniuto.ba&N W

Almonte London, A1Qntel Winniipeg Man.OUall )fLW. Wat lEd Br. CaIa1y, XltSIta

Drockvite Prterburo '. 1t. St. Charles Regina,Anf,

Cbahan IýeL' Predenuta

Murstroaa Lwer Panag.
For TBWin Si.uaNe Yolr il. ,Mbe Catha N. B.Getaena .

(ihu utea.J .DC P-YQrdj, MNa..Nlo
odrEauik Toront

11w ~ ~ Mnon N.n B..A Naioa irho Done ver

chanta'~jyti NaXnlDai.J M. Mere0u

-8.Jo.0 CANADIAN , BAN
I0FRTlBTIN 1Mný CO ME C Alxu- laeE

The Merc,-É-hants Bank
of Canada.

NtlW»a lat Hiorahy Ulv
Thakt a Dividend of THRE AN~D ONE-IULF PlER CENT. for the.

surreiit balf.year, being at the. rate of Sm.e per Cent, par ann.un upu. the.
Paid.up Capital Stock of thia Inatitution, hall been declared. ani that the.

aanez wià bc payable at ita- Banking liouse in tis city, on and aiter

Monday, the, 2nd Day of June ii.xt.
The. Tra.sthr Bock% will b. closed trom tése idtb te to pt day of May

nnxt. hou daya incluaive.

The. Animal Gourai Meeting of Sbarbcolder vili b. b.ld at tiie Eanking
Ijou»,. IN the. City of Meitral, cin WEDNESDAY, THE î8Tn DAY

0F JUNE nert, The. chair wiii b. tae. ut Twelve c'dock, noon.

By order of th*. Board.
THOS. FYSIE,

Geaetal Managr
Montreal, istb April, ziu.

BANK OP:
MONTREAL

BANK 0F BRITISUItr
NORTHI AMERICA OD

COURT OP' I)IUEOTORI
J. . Brella. Richard H. oilyn. Gre. D>. Whe

JohJaes bter. E. A. Huer. Pýredero Lul
M. . 0 (;Y..H:J.RK.B. HedaLenr L Fa

A. G. WÀxLza, Seoretffl.
13«d Offl. lu Caada-St. jamels Street, Mont

H. &nTimxà, Genaa Manager. J. Lii

L"o. Ottawa. W!nDlpegMmii. Iauland,
Brntor. Montreal. Bradon, Man. Vancoon,

liiQau Poese tont A ltra
(e. ~ lj.B Greurod O 0 hi .

3Daafte o- .ultI Africa may be obtainat at the Bank
AGENCIES IN TIEE UXITE» IST&TS. Et

Nfew Tork-I2 Wull Strftt-W. Lawson & J. C. Weloh. Agenta.
Ban VraneLace.-20 Sanalonr Stneet-H. M. J. MACM"cae and J. PL
Lundo>n Bonon>Tli Bank of England, Meurs. Glyn k Co.

Foreign Aa Liverliik of lirerpool. BSotian-Nation&I
Limied nd tlach" ImandProvincial Biank of lreland, Limite

NatonÎ Bak, imted, and branches. Auatralia-Unlon Bank of A
.Nw 7ealUnd-IJnie. Bank of Ausrla Llmited. Indis Ohin ad.

The Domninion~ Bu

the. First Day
vill b. closed from the.

T. G. BI

Cap
NDARD Re

=CANADA

1878

THE MOLSONS E
Inowprat.4 'by Act of Parlfament, 1

HEAD OFFICE, MONTRERL.
Patd-up Capital,-
Rcserve Fim4, - - -

W. M. OARD OF DIRECTORS:
Wr LsNMÂoei3Rsucs Preeldent. S. I. lwivNo.

Eauaaay SaM.Initl 1i J.P. Clqhonn H. '.arkiand l(
Henabaw. JAMILS ELLITr, GenOral MianUa.oBA.. D. DURNORD, Claief Inapeetur and SPt.ofra

W. R. DRaIm. Inepector. B. LOCaWOO» und W. W. U OuH
BRANCHlES:

Alvisto, Ot. ingsville, Ont. Norwich, Ont.
Ayhncr, nt. Kncwlton, Que, Ottawa. Ont.
Brcckville, Ont. London, Ont Owen Sound, Ont.
Calgary, Aita. Meaford, Ont. Port Arthur, Ont
Cleterdlle, Ont Montreal O. ubeQe

Chint<,n, Ont. St.' Sauerme eeltoeSt BC
Exeter, Ont. [St. Branch. Ridgctown, Ont
Frallerville,9. Mar. & Harbor Dr. Süncoe, Ont.
Harriltcnyt. 8a9eoate q. SmitfraFPull, Ont,
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Tu
BANK Heu McTrntCo Unilon Bank of? Canada
0F TORONTO OlÎa ...... 4l ODvldend go. 71.

- Reat ... ......... , ->
DIEETES

GEaoz aoODBRiiAit 1reldent W=LIAM Haas-y BzÂirrY Vîeaidt
Htenry Lawthra Robert Reteoid o . ol Cate t

Wiliam George Gmioode (loo

DIJNOAl COUION, Genera M&nager Jo4nP HzNDz>Ea50W, IuiStor

ttorouto Cobur Mote!Ruan, iO
.. King st. W Coezngoo PL. B. Charte.l sanil,

Barrie Canimoque Peterbmr st. Catharines
Broovile London Petrolia

clapper CM.1 Ont. London Bae Il i. bus

.endotte Engiad-The London <Jlty mot Mdlaud Bankl, Limitad.
NetwYork- natli Bank of Commerce

Oblag-EratNaioalBanl.
2Coflton maeon the best terftmiad remitted for on day of

pu-l t

ImperiaL Bank of Canada
DUIDENVD NVO. 54.

Notice is hereby given luit a eividend cf five per cent. (or flic
half year ending 3lst of MIay, 1902, uton the Capital Stock of tii
Institution, has this day been declared, and uhat file sarne wi b. pay,
able St this Blank and its Branches on and afier MONDPAY. te 2nd
DAY of JUNE NEXT. The. Transfer B3ooks will b. closed fromn the.
17tb to 31st May. both daysinclusive.

The Annual General Meeting of the. Siareholders wvll b. held il
the. Head Office of the Bank on Wednesday, the. 18th june, wothe
chair to be taken ai noon. l3 y order of the. Board.

D). R. WIlKIhE. General MIanaigcr

Toronto, 22nd of April, 1902.

,THE ONTARIO BANK
Notice is hereby given that a dividenti Of 3 per cent. for the. curreot

hall year, bas been declared upon the Capital Stock of thus Institution,
and that the salne wîll be plaid at the. Bankt and its Branches on andi
after MONDAY, the SECOND DAY of JUNE next. Thv transler
bookse wiIl b. closeti froni the 17 th ta the. 3Xst M.ay, both days inclusive,

The Annual General Meeting of the Shareholders will b. liel at
the. Bankîng Flouas, in this City, on Tuesday. the f 7tb day of itine
next. The chair will b. taken at 1a o'clack no>on.

Byv order of the. Board,
0. MWOOILL, eaeaai Mwa.map.

Toronto, April 17 th. 1902-

Fotendeai &i8. I.no'd i...

THE QUEEC aIBANK Bado ietm
Owrs'a' Iamoe W. À.Krh Vaaay lwien en F B[tlhustew Kwu imt

Taoe.MUDOUGÂLL OmuraiJ Manager

IBANK OF
i NOVA SCOTIA

<lassarl OM..,EL Qt MeLeo!, Gem. Mai. D>. Wate, chie! lms

Notceis erbygiveni that a dIvIdendi au 0te ]Ate

seve p)gý e Ilnt. peur; an 1 kîn f, )r t i c itiireniit h; i1f ve. (r u1p on1
lhe aiupC ital Stmk of this l nstituItiita ee
declared, anti that ti silt- will l'l aybl au( thc l1 ak
andi ils litanlchIles on il[ Il aftur MON 1DAY'l, the 'SECO,( ND

DAY of JUNE tlixt. TheTrnse luks weiIl be loe

[rOmn the( 17 to thle 31't olf Ma;Y netxt, l'uuh dayIs inls iIve.
The, Annual General Meeý(tinlg of thec Shrvvdr ill

be helti at dihe Iiafkirtg flouse, il) this city, onSduray
thle fouirteenth (if Jin. The tl bair to) 1). takeni at noon,

B'y order ofthe o r,
E. . EBU1, Ge-nel& Manlagur.

THE ROYAL BANK ~mo~

0F CANADA. Ilh
H.t1Ps.. 4,r 0anfe. 0 . t,,,~ Safiti.l ,tie e.

~aq.ue, N.!!., Lei~~.¶ N. Pi Ia leaNr. aanuerf&

Ghrttnti Si.i~,d Sf[ 'N I V,'Se Ea

t>4oel; . t- -it,1- N , l. Y le, i, . I' E .. )l i à,

1rand ka Np,.. -Jer. 3 C ~ N,! 4.rut.NS

BNhîL1 oaton New I.ii, Chaç N iîued.,, &eoI,e aI ua

The Traders Bank of Canada
DOIVIDEDO NO0. 33

Noic iseretty givni lthai a iivde i tr (if - i par ce,

pe nni tlpon ila pailti u -apIital Stoc(k of thiral I1n.1h% tls daty
beeii "Il redrt for tbe cutrrenit hait year, and ithat tic %arntilf l1 b.
payable ai t ii . ed ofil a rnd Ils% iraniches,-f %in ao ahra\ MONl IAY,

tlie 2roti 01~ IUNE Nk E\T, The. transier boettax wvllb loot Iç-M traimtlh
17th lu, the, 31at (if Ma oth dcys Inlsive

'llTh annmal genieral nieeting ot shar ehiors willIle b. f li [lte
Bl3n louie in Turniou Tuieeday, the l7thie, ut Jun, the. khair

to) b. ta-ken ati welve tlot noon liy order ilt tii. Board.
H. S. STRATHY, G.nsra1 Manager.

Toronto, 15th April. 1902.

BANK 0uro LAMILTON
Notice la herebyv given that a divîlent Of fitre pier cent, on the.

capital sitock of the. banit <or the. hall year andîngr 3Ist May net, ha,%
been declared. Iha saine tub.Il pajabler at the. bank and itls branche hs on
lad Jineinext.

Tii. Tranfer toks will b. closed from 17th t, 31let Mlay, both
inclusive

The. Annual General Meeting of Shrhld v Ill b. helli at the
liank's Rend Offie, Hamunilton. on Mionday, l6th june, at nooni

B1y order uf Ile Bordf

Hamilton,23rJApTURN1902.LJ Genleral Manager.

1 1i leoetnrpted by Royal Charter

Tu. NATIONAL BANK
aid Act of Prinet

Eetabuiahad '

I VF v LJUINU 11IOFiv
LIigrmE Edinburgh

JAX ...u u ......

TheAgelY e Colonu » "g alu h unddaie aurd the ASeîtaeauî
ofCustmem ree6âg ithe C4Àni. c alikio Lodr. retired on trni wW

&Iýlk UUI.hUI e.aected with En ta" soi! SeoUaan hà sao trams

1877
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.~- i

P F >ou invest your mioney iu the.
Debentures of the Sadard
Loan Company you wtiI flot

only be savlng youIr money, but
you will b. placing St where St wilS
caru more money.

Mnybegets money only wben St
isjdciousiy invested--not if il l,

lied uP in YOur wu.SI.t or btdden
away in an old sock ....
Do not let your money lie. Sdi any
longer, have it i ivested and earfnn
sornething for you..
If you wish to ilivestigate we cati
give yinu the. best of references.
Write to-day.

"11E STANDARD LOAN OOq,ft A4elaS4e Ilw.t Ess. TORON"T
W.V ONUK,- MNAE

If you have înoney you wish to inivest
safely, ive should like you to consider our

FrOur Per Cent.» Bond&
They are much lin (le-and by prudent
investors, - who - prefer - unquestînnable
sccurities for their capital.

Wr all hc pleasaod ta aend SeiinBn
and ail informiation On recpi oif addrm&a

TIR CANADA PERMANENT
bItRN CA A£ MORTGAGE

MCORPORATION,
~WESERN ANAD TORONTO STritni,

c p bl l li d .. 187t9 NEASTERN FuiinadapIa :fl

1or ofr Dflratoa'TOWNSlIPS BANK K .t1
Ertaunbet- i P o M-iii, Wagerl-. oanvle Rock Waand,

J a n af Mn t iati hliiaulie«.Ag tsnLnoK g-
S4,ttn. ~nt ii oNationa taine ak Agecta hi

ad.pCapital,. $700,(M0
R~~~~f 0 od S..,2,000PEOPLE'S BANK

0F HIALIFAX W.H.m(O ub " Ho: 'c>
and ew .11 lay,

Lt.R. i.eee Cshur. e.ad OR.., RA . Nx,MA
muqn lesiilaIIa Endutit N.B,. Wclf'vill, N.,.-NBLunencborg. N.S., 5S aciI' N.B.. Port Ilooed.C.8,, Framerville.~w. Cnin N~.Lov,.P.g, aie Meat. .,Cookghirc, P.O., Qiubec'llar ilta J. NAI. 1);anville, I Q., Grand IFall, N.B., Malien. Bay. N.S..iceC.B, 14. Si .odPQ G-ant Moe 1" .Q.luOB-h UinB. lnton, 1.non 1 II ii a of New Yor,Ne Yrit Nec' En l National B iali BoatçI; Bank of Toronto. Montreal.

BANK OF YARMOUTH-
NOVA SOOTIA

IAr.lW.mt Oas f

John LalîtPr,,. S. A. Ci-oui-al, Vios.Prtuu.il. Cana AiuuaCanu J. L"iit, eitt
Hallca-hu OP(RkaFOiUMT AT
ali.TeRoyal Banik et Canada,

St. ohn-Tii. Banik ofMotelMontrea-The Batik oif Montreal andi Molsona Bank.N.w York-The National Citiaina Bank.
Bobten-Tiieý Eliot National Bianit.
Phuladelpiia--C,'noidatic. National Banik.
Lendon. G. 8.-Tii. Union Banik of London.,

]Frdiwplt attention t. CoI..t1ons.

LA BANQOUE NATI7ONALEN
NOTIOE.-On and alter Thuraday, the
first of May tiext, thia Bank will pay to is
Shareholders a Dlvldend of Three per Cent
upon its capital for the. six montba ending un
the 3flth April liext. The transfer books will
be closed from tii, 16th to the lJOth April next,
both days inclusive.

The, Annual -MeetIng of the. Shareholders
wlS take place at the Banking Houa., Lonwer

Town, on WVednesda{. the 14th May next, at
three o'clock, p.m. The power <if attorney to

-vote must, to be valid. lx, deposited at the Bank
live full days before that oif the. meeting.. i..
before three o'ciock p.n. on Wednesday, the,
7th May next. By order of the Board of
Directors. P. LAFEANCE. Ne- or.

Queben î8th March, îo.

i8b ST. STEPI-]

1 1N K Head Office, O shawa,
Tm WSER AN aP!talÂn1ozdo~

capital Pl. .4M1,W0F CANADA Bor fDlotr
W. P. Co.m, EAQ. W, F. Aile., sq. J. A. Oilon, £it 'VleePreaidRobert MIiIntJBh I(J>. Th.ouca tersoon, R. T. H. MOMIJLA?, C..aiBraiq-itnTilonb.ru, Nie. Hiaibarg,'MbPceit asePt"aIhePrt Perr undrand, Tavietock On ht~ lk~lf5 aasp

afitfa aonwsd Yrnd Seling Ex~cage Uught and polO. Depoidta receive.j0
ay0fl414.ent in New York a-d in CapýZt MGe, Bn fCaaaEngO -Theant Royak Ban ofanada.n

h.l"........898.

THE HIALIFAX *u......
BANKING CO. WL0GaAID

MapN.b W. J. 0. Thomon W. N. Wickwfre Ai- At -InpecNWALLAç Cilr LED OFFILCE, MEALXF* N.S.EFAaaeu, - In IN.va Sootia: Auhet Ant<»nim, banigoBid(CannLxeot 1,mbr,G aIdeo N ô, Parniiero, 8helbur
C<asilql-XTDomnon of Cania": MOiuonn Batik and brame. New itFourtIiNAtIOUkSBatik. Boston: 8hiRolk National Banik. London, England- Parra Ba

THIE PEOPLE':- U3AINK
OF NE~W BRUNSWICK,

FREDERICTON, N.U1.

INCOItpORATE1u li AcT ai. PARLIAMIINT, 1864.

1". RAN1OLPH,-.- - PREbIawv
J.W.PUDN . Canu

Lontion-Ulonaik ,if Lonidon, Nec' York-FI-ourtii
Natona Baik. Bos.ton Eliot National Banik,

Mtra-Union Bank <if LerCainada.

.UNION BANK 0F HALIFAX
C4PIA buioied . 8,500,00e

Cal)t-a Silmeibed . . 00.8000

WttIII tau. - - Preaidit.
Wtt. Rociup, M. P.. V;oe-Paident.

joh H.E C. C. Blacitadar,
Güo Michel.'M..P. P.GýSmith, A. E. Jone,

HEAD OFFICE, II - HALIFAX, 111.8.
E. L. Tnoto,K Ge.neral Manager.

C. N S. : Nnaaa. - lnapector.

I;idlçýtown, ClrCiIaboIatoti Dby, Gr-an.
,ill, ~ e Fer, Lawri-encotown. Liverpool. NoewGagwSher-brooke. ", WItille, Yarmouth Nova

Scotta loadCoc MIine,, Glace Ba%. Mabou, Northi
S>dney3, St. Peter'%, S)dney, Sydney Minei, CapeBeten, andi Pof Spain, Tridati.j

EN'S 13ANK stsepà]
W. H. Te.., CP Roea.....Ë$t Caaiir

.lAgeata--Lo.d.., Meusrs. Glyn, Mille, Currie & Co. New York, Banik of iNew Yoi-k, E.N.A.Nlb Ntional B&"ik Kootreal, Bank of Montreal. St.Jeoha. N.B..e oai f MontrueL.
Draits inaued on uny Branch çthe Batik <if e-al.

ITHE HANMLION PRO VI DENT AN
LOAN SOCIETY

Prealdnt - BON. A. T. WooDI
Vice-President .ALEXANDER TURNER, Ea

CaPftal S8 sbm ed, .S1,500,000 00
c .1100000 00
11 uno 8,771 2t

DXE.rNTBS IMSUE» Vo018
1, 2 OR 8 TEABS

Interest payaule iialt-yearly at the, higheat current rate
iEaecutors -and Trustees are autliorized by law tu inveri Dôeetu"e of thia Society.

Bead Ofiie-Klng St mamiltont<3. FulRioE Treaun'r

PresidentThe RELIANCE i. 111ýdn
Lul and Salingg CoMpany jMtIEs GUNN, Eq

n...,ManagerOf Onthario. J. ILACitLo<g
84 KING ST. E., TORONTOy

BAX4KERS
Iniperial Banik oif Canada i Blanke of Noiva Scotia

0rges f tho -1np,'erm.,ito(k. 1nVDn.1 Perm-StokIstyear. .1896..$ 24,8W0 W t 4r h year.' 1899_835,434 08

Ene4ng Dec. 31Lt. TotalAat. rnnlit yï,ear ...18% ...0 40,751 79 M72nd ... .. 8 ..... : 255,334 91 91500 48Sot.......188... 488.423 28 2I55893tth ' 18 757,27440 49133 80
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Humea and Erie
boan and Savrngs

London. Ont. Company
Oslaliubsealbed --- PO00

Rosr.. .uo . . . 0000

Mener sdv.need on the secuity of Rosi, REsate, on
tavorable tonn.

Debenture lseued in Carrency or Sterling.
Exeontore and Trstees ame autborised by Act ef Par-

Usinenit ta invest In the Debenttire of tla OoeupmY.
bitierest alowed on Deposits.
J. W. LLTTE, . A BO)EBVILLE,4

Preasdent. Maniaaar

The Home Soivings and Loun
Company,

OMMe No. 7S cbureb et Teroute
Amuiortzxo CAPITAL_ ..................$145Do.o00

Su»usms CAPIA..... TA........... ..... 2,0,00

Depeett recelved and laineront at onrent rate liowed.
Mouev linait on Mortgage on Remil Escale. on rosson-

ableand eouvenleut toril
Adysues on coliaterai securlty et Debenuris. sa"

ack snd other St.oce.
JAMES MASOiq, Manager.

TEE

Toronto Mortgage Company
Office, Noe. 13 Toronto St.

CAMIAL AUvuORtaun . . 8 1.05.8M 00
A11 . . .u 724,540 00

pu il» - 2ooD 00
TOAL AOM¶ - . 2.5mLigt 17

*»nDRw J. Bî= vILLR, Esq.

WK MOlaTIM-eR ARK.ý ILC, w.s.
]eboutures lssned lu currenvy or sterthi.
avius Bjiek Depoaïft rolved. snd biteront alo*ed.
Iton" Lesued on Rosi Reate on tavorable terin.

'WALTEE GILLMSXIB, Nîaagr

77» On tari, Lam anra
Sa via us OoipaW_

Oshawa, Ontario

sa upwaroa. Iatertst parbsose hall yeariy et ourreat rates.
EI>WA BAUNI)Z& 19-augor

Imporlal Lban & Inlfiisiuet Go.
ESTAIlLISIMI) 1M. 0Fr OANAD[A.

DANIEL LAMB, Eg ,- -- _. Pxmsumier.
E. H. KERTLAND, Esg.. - MAn..sunro DIUBctC>.i

Hi=.s Rate of Interest Allowed on
Dlpata Currency and Sterling Bonds,

Payable HIfY rl y .. . ...

Monoy Advauued on Stocks, Bunds& Dhboum
Loans on Lands in Ontario andi Mani-
toba, by Mortgage, at Lowest Ratez

OFFIQES - IrPERIAL OMAMISERS
82 sud M Adelado St. Esat. Toroto..
ROLPII & BROWN, - .Solicitclm

Mercantile Summarv.

NEW CORPORATIONS.

Following is a îst (À ncw companies,
iately organîized throughout Canada, that
have received Governmient chatrsr or
have been granted suppiensentary Lectiers
Patent The object of the conlipanly,
amfount of capital stock, location ot p)rin-
cipal office, and naines of incorporator,
arc given, so far as possible, and wilîcther
the charter lias been graniîed by Provin-
cial or Dominion Govcrnmiieiit,

Tlie Trctheweyý Trin ipeiiuîlîi
Co., Liiîtvd, Mnra.tu. u.ê
Tu maznufac:ture, buy, àsdI, rep)air and d,.il
ti machincs, i~plnvis uiec
A]exander Scott. C.C, alaiye -

A. T'renhiolinc, <.F ltaluran, . t
Trethtwcy. I)oiinînitii~ atr

-La Compaligniie Mau.iîrîr de Mîî
miagny,"Mumaiy e, $4êo,oouJ Tl,
run a r actory, a iuiîdry anîd at genvral
nsanitaeituire ut 111111Kr, ot irun. .111d sutcli
ing. Victor Protcau, C. V.-eurn.

Eizer Bolainger Juse(pith ale uî
CouuineA. N. omnsdEný

Ruy, Quei>chdartcr

Bîjtsli oluiîbiaSicitel Brlick C
Litead. Vancouver, fi,( i wîo. I )I

B1ritiali (lmbacharter.

'I lic CLaIoNo Sound Cannîniitg CI
i. îiit d C.yuîuuî1>î'îrie, it C.;

0'u. JIriîîshl Coliniar charter.
ri1te \arie. Marilla NMiiiig Co.,

BU. $,îouu.Btsit tlubi chiar

tiazrket tie grain in a iiileur sri
s5Prt'a(lng dit- miarketinig uer a iuiig ,r
period, the dJepre.ssinig inffliiuen ut i-
erop w idflt he asý kccil ' I et. If 0w
M\anitoba crop hiad been ail miarketîed
before the close ot navigation isî (ill,
thec price wotuld probably hiave becrn de-
pi'tsstN two or thitee oir pussily as mueiih
as fie cetsu Iler bushel below the pricze
which wNas o&îîained. Those who fig-il-t
up so) glibly the alieged millions ot dol-
lars which the Manitoba furmers bave
lost ilirougli beiiig obliged to hold oiver
somec ut thecir whecat on accounit utf iack (if
transportation facilities aind storaige

BONDS
for Oovernment

Deposit....
Chokce seilecttons always
on band. Senil for particulam

Centr al
C anada

boan
and
Savings
Compmny

I wnrKing ouJ 1.~aaSrww oo

lHoN. tUtU. A. COX. Poiet

iS. ONTARIO LOAN & BENTURE 00.
or LO#UFMI Oan0»".

sol- nîlbo (pi

TaiA-IsA
Tia lUtlkiiU

B40,0W
DASSMi

Ikboiten ,si No ". orSà Dsotires
luesu s lwlotl 4t 41.y Wmoq of MkoeUa

WIL1LIAMl y. 1iVlA.V.Ný

lAndau. Ou 1Wo ir

'S0/

Debentures
For a linmîtedl tlle we wilI issue
deblentures bearing 5%. intorest
payable h1al(-yearly.

77» DOwhtb Pw wn
Loan Oooawaay

H1ON, J. R. SRTO.Pelei
F. Mf. HOLLAND,. lieraI anaer

The T»RUSTA& OANf M0.
0F CANADA

litWiBlU> 85

Psklup(api-t. - . - INTSU

IPortaý A-e.. WIt4NIPIOe

tmpooed f t~ee1r r ai- p ot f".iyo

77» Ogao"NaHmebd
"Ma and Saviaga

HIEADOFFICE, 66 VIClOuil St, TOM
CapitallSmg

ioeu 1lord Onlmwove treebOid Mt lw rates Libéral
terme of reparmenL.

JOHN, RILLOCI, JOHN PIRSMTEltoUK.
ProsMie.,. Vire-Pra.

A. 1. PATTISON. MA.,Acaa

1879

ÇAPITA '--sa :::................$30î0-0 T, O«lV TH vR SI[>E 1
CAPITAL PAUn-Uv...............30c,000

VONTUOGEuT.........................
,UUNK'z 1Eii.......... ..... .. 70001 .\ra el ishm sîddrn h

DU'osiTe A^» CAM. DEBENTEuSm .. ,.. S375

nom, IcAlwt loy rate of laterest on the socrtw Of ; 1 b%îs ly ' orretr tarumers ( witig
Dqpadtg roclove snd lut ayomd. lln the lai çe utl iraîîprlîaîîsîn14,l cunt1ian,-

w. .cowAK. Proaldent

T. M1. MeMILLAN, Ba.Trsa. ping oit zlite grain. The î- îe
C mercalhouwever, pr iinlantlirr

THE CANADA LAROED AND NATIONAL po;it lit xiw tu-r conidevration.
il. 'l\ay i, j'lirîiai. lte lariner, î l

lnntfot ompany, Ulitil prss ihrowNinig aIl their. whVal

CPITLSUSCRMME .. ment ... -s $un"ehv asryd
CAPITA PM,4>p....................îoo prssn influence on prîee.- Tii %va,

À -M........................3794 n10t '<IltOictîewe h crup wa

'X.ilr but nuis, thatien itjljj is egnnit

aN.Sleto Jogtuamt D. E. Thoawlon,timr
Bou Jsas oUld pr-oVide storage oni the faril andi

bmuey lent on Rosi Ratut_ Debentune. imued for 1 ypar



TrHE MvONETrAPRY 'rimze~

LONDON & CÂNADIAN
LOM'4 & AGENCY CO>.

Limitet.
Gjio, R. RZ. Cc:suas. Prealdent,

Tiio.mÀ LoNc;, Vo.rsd

Slbueribrd Capital ....ooao
Ra t ..... .*... ... 3o0 ,O

M(0MEV TO LENT>
olo1 8054, stocks, Life Inmuwauou

Poufis and Xgrtgag.&L
Batc. on application

V. B. WADSWORTII,

io.i Bay Street. Toronto, Mfanage,.

JOI-IN STARK&c.
STOCK BROKERS AND FINANCIAL AGENTS

Or4e' oeu t ««tde ute t 7 k
. " «l oroto. Mot a Ne

mnargin. ib saioea

P1sea. main ne, 26 Toronto St., TORONTO

FI3RGUSSON &BLAIKQî,
:(Tooto St"c Sidaclage>

Stoc,010
Bonds,

ýý-doD Invesgtmontsn3 Toroato.St., TORONTO

OSLER & HAMMONU
Stock Drekrs loi Fimumolal Agens.

19 Vins St. Woot, TOONTrO

f@lua@. 10 QOV«mammuî, Municipal Rallway C.,
nla sund mt$nlalneous Diensture. Stocksuno Lotn-

dien. Eng., New York, biontrai and Toronto Uzobanges
beumbit and sold on commission.

" e so t ottoi forse
me curulie, on th, Stock

E cli oque-

TORGUTOS Iu Trganhdt gi

BUY ANI) SELL

ON COMMNISSION

A.V,.AMIES V-D.FRASER, AE ALC

ILTON C. EDDIS, F.C.A.
CHANTERED ACCOUNTANT

0111S, U3 Toronto Street. TOINONTO.
Offioe Telepbonoe~

Ppedsfg attention psld te Manufacturer, Aceounto
,mnd Audits.

JABlE C. ouCKINTOSE
B3anker and Brokor.

100 EduiB M., Nelfax, V. a.

4Umie ln Stock% Bonde sud Debentture. bunlapal
coq)tio s S.u a specialty.

Inq rLaes mectu.ngIealas 1YULU55frl awe

£dwarda e attsf
010o. EDWARDS, F.O.A. A. AT8IH

CHAITEIED ACCOUNTANISI.
Oins., - Banik of' Commerce Building,

5 Kig Street West, Toronto.
Toeplsoe Main 1108.

q)pace. miiglit just~ cati a himt long enougx
to. look at the other'side Of the question.
Jnistcad or figuring- oniy'on the loss oc-

ceaioned by lack of transportation facili-
tic', il wvould be interesting to have an
c-ti.ite front somne of our fariners' griev-
ancle orators, as to how rnuch flhe
farmeurs wo-uid hiave lost if they hiad been
ablu to market ail their wheat as sooni a.s

ilw' thireshed.
11n support of this view mnay be

rangud scveral articles in United Stateýs
papr, )on thc bear influence exercisedt by
lte rapid growth of 'Manitoba as a fac-
t.r lit 0hw whicat market of their Nor-th-
ý\'cst, Thvey comiplain that the 50,000).-
000 bishet whcat crop bias forceti uponi
iniillei andi ccononiiists on their side of
îlw border the dlisagreeabte conviction
that dte Ui'tetl States wlieat power is iu>

k.grthe controlling factor in _Mark l
I.ane. No doit ttiis conviction would
hae corneit sooncr, andi with nituch more

focif dte Canadian car famine hati not
greatly retarded the mnovemient abroad
qo the Manitoba erop. Evenl with a very
lajrge part of the crop hiett back, simpily

hea'eit coutid nit be mnuveti to titie-
wae n1amy directioni. the mnillers ofi

~imcoahaveý steen Maniiitob)a wheat
tal b riushj imlporter, ait "bIargaini-

tiouniter" prives, thus giving British
nle a be(tter wheaýt than No. i nlorth-

ern Ilti a prive that is refleeteti in a stag-
lil:l Ancericaii extport flour trade. The

fulture( proisies a worse ( fromn their
punîlt Of view), condition rather than a

betermntandi for obvionis reasýons.

ilrîtit iutratiOn if the etiergy
w ithi wicl the peuple o! the United
Stalecs are rcaching ont for trade ia the

lîrposti sîblihmetby Amecrican, ini
li,,îib;iy, oif a large departrmentai store.

Tiit eiaig e]levator at Port Arthur.
î.î' ý1(- l' y Nlr. J. G. King, will flot,*
thev Rat Portage Netws tîndeýrstati, be
remoeii4\ front Port Arthur. ( ii the con-.
trary%, ?ýir Kiing saeilast wekthat the
Ci. P>R. (2omtpaNy hias dccidleti flot ointy
n,,î ilu reinove Ille vlcaninig clevat)r fronm
Porti Arthur, but ant annex hiaving a
storiagte CaLpaCity Of 50,00o bus. grain wl
also bc budlt. Tl'le new building wiit bie of
concrete anti wili ocuipy a position îin
the shore westL of thec prescint cievator.
It wvitl cost $15oooo. A Minneapolis

flan lias the contract.

WE, haveceet n copy o! the pros-
pectus (if thc [Britîsh Columbia Trusýt

.Curnany.Lituiited. ,which is being or-
ganizeti at Vancouver, It Proposes to
-ic a, trustce, agenit, exectitor, guardian,
t i mnauge estates, coitect rents or ane
cotat anti to investigate business con-
eerns by emnp1oying experts. Capital,
$soooo. There was a meeting of share-
bottiers; on 7thb Aprit, when Messrs. Win.
B3 raiti1, Henry McUowell, Sir Chartes
Hibbert Tuipper, J. W. MeIFarianti, Fran-
cis Carter-Cotton, A. R. Thomnas and
llenry Lye were etecteti directors. Sir
C. H. Tupper was chosen president;
Franicis Carter-Cotton. vice-president;
Henry Lye, managing director, andi
Alfredi E. Lye, secretary. John F. Heiti-
wetl is the sharehoiders' auditor.

THE TORONTO GENEI
TRUSTS CORPORATIQI

Offloo andi Saf.
Deposmit Vaulto.

59 YONGE STREET, TORON<

Capital, $ . SI 000.009
Res.rvo Fuud $230100(

Presldent:
JOuHIOSKIN, KGC., LL.D.

VCOe-Presidonts:
M'Z»N. S. C. WOOD. W. H. BEATTr

W.LANGMUIR, Managlng Director.

Aufboulsed tw au: u Exsto, Adustine
Truat;e., Beteliver Cosntsu ofafu
enanlya, Llqudaio, As »fe etc,

Deposit Sle# t0 fient. an ossd at roas
prices. Parcels recoIv.d for sala coltdy

Bond& and ciller vuluablts Guananteed

Soliitr bragn Etatet', Adtnlulstrationi
101th. Corporation are continued ln thé. profsi
csie of the saine.

fM-io unr t ormadon see the Cor

ASHICULTURAL SAVINSS & L
«COMPA.NY

I'ald.up Capital .............. 60,5b
Rasere Panad............

Ameets.......................,4.

Diletorli:
W. J.Eed, Pr,,. Thonna, MCOrIuiICIt.Vfo
T. Beatio. T. H. Sanafllman. M. M.

,j avanca onimproved iarti.s and proq
cil n ton Praerteson favorable ternis.

D iereewevd. Debentures issued ln Curre
SCr.ng.C. P. BUTLER, Mai

THIE DOMINJC
SOUINS & INVESIMENT SOCIEf

MAaozuc TEmpLa BujwniG,

LONDON, - CANADA~

Capital Sub=cIbW . ........ $1,000,OE
Total A&M% tszt Dec., igoo.. 2,2t2j9l

T. H. PURDOM, Esq., K.C., Preslidemt
NATHANIEL MILLS. Manager,

f N OW
Don't put off the. all4xfportant duty
of making your wiii. NOW is the.
time, when yon are sound iIn Mind
and bodY..........
W. wll forward free for the asldng
to your address or will give You i

yucalI at the office WILL
FRMS, wic wlll enable you toi

s¶raw up your will witbout auy
further trouble.

THE

Trusts & G(uarantcc Ci
LIMITED

I Capital Subýnhbed, - - - 0.C

I &l0

eral financial huai



1881TUffe MSONETrAR;y INiEis

Debentures-
Mu ,tp i Gvrent and Raillerai Bod& s

wavs1tl" suppIv bonds suitablefo esi
witb Dominion Government. fo

SNew York, Montresit a"d
Toronto Stock purchssed forS oash or on aegi a"d

caedt the louent rates of intercsti
ja

H. O'HARA ô~ CO. at

No 3a ToiSroT STREET

Meibers, of the Firm-H. O'Hara. H. R. O'Hara, W.
J. O'Hara.

Momnm Toronto Stock Exchange -H. R. O'Hara, W
W. J. O'Hara. $

e

ti

W. G. JAFIFRALY
<MEirete TOKONTO STOCK EXCiIANE)

Stock, Bond and à
lmestment Broker, ~~~e

TilEN 15 je st. tOC
[MAIN27. 1 Jordan StTORONTO.

J. F. RUTTA.N
REAL ESTATE,

JENKIS &SHRDYO

isIgnees, AccOuntants,
ESTATI3 & piRE
INSURANCE AGENTSI

15* Tureto Strees Tronto.
466 Templle hlildlmg, Motrml.e

Reodmnnd, ELI

~~ I UIGII GRADE
Kerr & Co. INVESTMENT

RA JKE M SECURITIES
laf on tri K.Y.i

LM18 OF CORSENT OFERINGU SENT ON APPLICATION.

TEA"SACT A GWnERAL BNKZING BUIESS.

Racetve n itbeto drafi Divsdenda and
auteenutted. Act as Fi"ra

Agents for and niotiate and issue toams of ral-.
masde, street riways, a compuanes etc.

Securities bought and "don cannuission
Ms.ber of New York Stock Exchange~

-ISSUE--

TRAVELLERS' LETTERS of CR.EDIT
avallable throughout the world.

PuWMLADUP CORSPONDENTS:
GRAMAX KZa & 00.

lime Stavelà la moy Made by Purobauu

MORRAY'S INEREZT TABLES
REVI5ED RDITON.

Tlée cos 9sutations ame ail made for you at s5%, x,39
4 6 , 6~ 6,, 7, and 8 per cent. on $z.eS ta

3e.ýfro I dy 1 13aper fr Bupellerie go
othr IterstTabessathsn amre 1,CUAPESi' AS

-sri mu LAs? *LoNiT £A PEIG:. $PMS.

S8. W. MURRAYI 8 upreneori4? Otaio.
TORONTO, ONT.

~ - t~4#.etaawm
Uest t -oun

Plercantille Sum mary.

SiNimirE's lumibermiia Ivngh

~en burned down. LOiýS $ô,oooX; 11nuredI

r $4,500.-

Tnu electric iightinig coýntr:aCt for 111w
ty of Quebec bias beeji givcri 10 th,

cques Cartier Water PowerCopny
$54 for arc and $15 for iiicaiidcscilt

ghts.

Ct.ÂRKE'S Malt Wo1rk. i KinIgStîon

'ere damnaged to flic exlent c it i

15,0oo, inctdinf;lg 0e1-eaI ioi 1,h

ls of malt htrrd 1,v a ein ilire ,i,

»Ie I7th inst.

A DE iTHfromn lîfaxtt -L% Ilh,ît div

4ova Scotia Stecl i au C..î C-111ipîi

îtends te >tartI the inanui irv i- ott

aaat Ntçw Gl.asgow. Tvrcpce

Piitpui.t iu car> a day, w-iIi requirec i;,

m>s of stteci daily, he w1llsw

inder-stanid, manuifacture ilay od

cxcars.

Ili odd-umee secils f lanld enu the

i!nîd section necar Mdiin liai. anti k

lîak'ilg p)replar.slions to ctrtalrg

irigationi ditch to obtaiin w;te i!r-iii

hc Bnw rivvr ai Calgâry. Theyi' àrc neutre
tenlting te tile Doiniionl antI Ter 1-itrtrî.sl

g4ovrinmnts Ilhat iich -iii exrs i11

loi Ile jilstiflcdl for iy) ei hlaîf lte

land, anid aie aaibinjz that a tran.dcn ibc
mladle tg) Illern oi tueveic mtrc c

lion, as weVl,

slicceed iii (>btitiig thI chater for

whIicli Ilhey air .. \ now ,>l appln .v 1 h

Doitnîrionl ( _-%ci linici, wiI 11.1iî k 1oi1,

way iti r tlle Si art( it \Utiti

r l. N\11 s i e h e d l, atlid -une lart

çiîl ae ilhan Iite i l'lit cxcii:

tIns, arc et-rldîIlg te ren ltis ab

lanrger thaluyi ;i ýîia!r tunneiil iii ta

worid. Its cost w Ili b e o i wh r e

tweeuc $4,ooo),oo sd00 it ts

te oe wvl lighitted aud iuia

THrt. lýrInamîlord by-law te aîlithri e tii

payen o $57i,O tel Ilt Grand nnîI
Rsla ior thelatelcdveiiîî

maqi uine front Lynldeni dovn ilhrough)
liranitiord, stoppirng ili their mnain lin.-
traýins between Niagzara Faill aifSani

a uld Detroit at B ra ntfo rd. mnaku a, "

sWltch teP the Heloimedale, andI construe

îug a subway inder their line ini th-
iertheru part of flic F .ast W.1r11-to1î

place on Friday, and re :e 1 n a larg

mnajority ini favoir of iis coutrse, Con1
gîtruction wvork is expeetedl te b'. comli
pletert by Auglist DeEt.

OAKVILLE BOARD 0F TRADF.

At the annuai meevting oifli the OkNiîî
Badof Trade. held last werk, offictr!

wecre ictda, per ilie iToinc-d list: C
G, Mlariat, presidenti; C. G. Chisb.olmi

\-ice-lresidenit; F. G. Oliver, secretary
The( cowneil is composed( (Pt tc fli

mgis: Hedk Shiw, T. C. Hagamiiian.A
T.Chishiolmi, I. A. Rcynolds,. John ll
W.C. Cammiins. 1. H. Ashlbuiry. anti J

C. Fo r

R husntCC

LINDIET a WADIWOBTR
Sarristers. Solilitors, Notarya êt

Fruobold Loai 11041,111,1, Cernai4
Ad.liaMm and Victoria 89170,11

Ili? su ad 78
TOIO.

. LNOU.KXC. W. RIOT WAVPuWO5?U111111

LAIDLAW, KAPPELE & BICKNELL,
Barritl8rsi andi SolUcitors

Wnur. Laldta*, LCe K

thartes Ksplete.

CabI. AUdre" em . Toironio

Ob.-Cew Rlehbsnd Ili Carln Sin.Uw,

LoN5DoWx, 0".

etc V igo is 9UOS .C

Tupper, Phippen & Tupper
BarriattrV AttornW, &@.

WIlNWIPUB, CANAX»A

ta twart Teppeller ILO. Frank Il. Phtw.a

USlietorie loi Thé an of idoutruPal.The Bank or
BiIti Nlà e rii, kg Marchants Bank cif Cao&"e.

Natona TustCo, Ld.Thae Canadaý Lite Aieurae
uaiomnl - e inlu LitA %ý,iràn Com a

TcenaduI,.iUe4i BU ýyCý h tIl.d.'mD

IOWSER, SOEE & WALLHRIDSE
BEARRISTERSo

SOLIOIT ORS, &0.

M"u of Uritiosb North Amineie BUdin
VANGO0UtEa .e.

W. J.SGsrKt. J..Qofrry. 1. S. WeilIbriige

JOIN Low th.Src

&0 St. Fra.uoel Xaier Stmet. IMONTRKAL

Stoch 6 Shsare Brollor.

La OOFFEE 00OO,
Gain C.mumIlsIn

Tunaa FtYNW, SOMM uf Trada Building
jolix L. Coem.& Tercet.1 Oetaui.

GALVANIZINGj

Dntarlo Wind Engin. & Pump C».
Atlantic Ave.. Toronto, Oni.

THIOMSON, HENDURSON & BELL
BARRIS e OLOIOR. e

'.Toronto Clustre Trust& Buillng
U5-IofflOt.L Toronto, Oa

Bell
iloldu

Faste. te, Mâteras.
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0mw Systsm of Protecton
TO POUICY HOLDERS

Reduces Rates.
Provenus Litigaîlos.
Makes Policies incontestable,
Guards saaist Insalvent Companies,

Adie fDshanesty of Management.
Secures Prompt and Eq'altable Settle-

mcent of La0ss and Rider, In the
interests of the Assured.

Safeguards Your 1il surance interes
865 days of the yearý

Saves work and worry, lime andmoney, ai a trifling cast.
Provides Expert Legal Advice on alinsurance matters

Ali infornatiori recrived froni&a

The Canadia Pli oides union
24 Adelai. roe 5 ,.Trno

Wu. NiNSoz~ J ANAGE R.

Steel
Castings

furmihs e r.sepay

Reey Machine Dremaed G,,,r, Iro, Bridge.
ITe 5 luIVt and IloPe Puilcnys

Sba.fting. etc.

Pr,ooilor We
moUld or betional. Deign. forlov, .

met uf Watcr POwera eaucuted.

STiWM. KENNEDY & SOIS, Lii.

l3ack Numbers ot the
Monetary Tlmies

Wanted.
One of our subcribers wha lu s.nxlaus ta owna complce set o! thi, journal desires copies tocomplet. bis files for each Of tii. following

year,:
YSAR. VOL. iNUItBgts 11155150.
187-4--v1 -I 10 29, 31, 33, 35 10 41, 45 tO 31.
1-7 4 -5- vli.-2 10 42, 44 t0 46, 48, 50, 5,
1875-6-lx.-1. 2, 6, S. 9 12, 1.4, 1610O 34, 44I876-7-x..-6. 7, 12, 20, 42. [5
18

77.8-xi -1, 4, 13.
1878.I-xoi-1, 15, 34, 37, 38, 44, 49.

87-0xii- 46, 5o.
18 8 -1 -xlv.-7, 16, 'SI 30, 31î 31- 4, 51.
188-2-xv,- 4, 23, 24, 30 to 52.
1882 3--X vl.- I10 26t,40.
1883-4-X vii-!, 23, 39.

i8 R5.6--xix - 12. 24, 32.
18

86-7-xx-. 3 . 16. 215.
1887-8-xxl.-6. 7, 13, 14.
18 9c-î-xily...45, 52.

189,- -'Xx ,-7,13.

18 97-l--xxL-
4 2,

An2y one possesslng any or all of thfs. rIdcopies and is williog ta soU, pIe... write
flavld C., c/o Monetary Times office, Toironto,

ACCOUNTA NTS.

Editor Mlonetary Timnes:
Six,-In mny desire to, avoid trespass-.

ing ton largely upon your valuable space,
I have evideridy failed to make sUfficiently
clear thie prcise nature of My Objections
ta uu altunymlous correspondent'. let-
ter of April 2nd. Everyoýne will endorse
the tirti four paragraphis of that corn-
munieation, an I especially the first and
fourth whîch arc soe obviously reason-
able, and ini the public interest, that they
haVe m1y unreserved approval, The con-
cluding paragraph embodies tiree pro-
positions of interest to the business pub-
lic and the accounitants of Toronto¶
Adoptiing tie forceful and direct style of
his preceding remnarks 1 understand
tise propositions to be.,

1. The accountants af Toronto posses.blit a q(uperf1ciil k'w-ge of the
scirere- or accotunîanicy

2. They are iniferior in thoroughne.s
and c-quîipmntt bo the English and Amer-
lcani accounitanîts.

F - Al: organ.-!1i,;,ion ,,, th iriues of th
EngiishJ inti lutes is nieuded to flevate

tihe oes~o ili Toronito te) the plane
which its impo1rtanice merits.

If thiîs is sot the impression sought to
be created in the mlinds of your reiaders
by the paragraph ini question a numnber
af othcrs as well ats I have failed to per-
celve its purpose, but if this i. a fair ti-
terprctaton 1 subrnit thiat isy prntest is
guite in order. Thc o)pisioný of ana<fym-
ou. writers are entitled to, but little
resipect. Thei opinions oi a businessj
ma n are aiways enititledi to consid-
eration. Business mlesi May a111( doubt-
less do enitertais diverse opinions upon
ti and almnost evvry other subject, but
I should be sorrry to learsi that any fair-

inided busiiness; mias hd. after due
enquîry, formned sýuçh an uinfavorable
estimate of Toronto accaunitants as a
class;. The objectiona.-ble paragrapli
argues an intimiate knowledge o! tic sub-
jeet of professional aecouintancy stand-
ards in England,. United States and Tor-
osto, and tie business public and the

pr'sinare ettiedl t such informa-
tioni as will enable themn to give suchi
representationit tlieir proper weight. To
state My positioni clearly and withot
possibility of being misusnderstood, I
wishi ta assert now that the tacts do not
bear out anly ose o! tieQe propositions.

M'les "Fiat Luix" justifies hi. state-
ment. unrder his own s;ignaturc4 1 wilI
endeavor tr> prescrit the other side of the
quetion, and we wi]l leave tie public to
judge o! the mierits of the case. Wfiat
othecr course would Mr. Hunter suggest
as proper for Me to pursue ?

Gp-o. EnWARD.
April 22nd. IQ02.

TiiE Montreai Business Men's Leagine,
whikh was organized a little over a vear
ago, is about to publisi a handsome
bookiet, presenting the attractions of the
city fromt a tourist's point of view, asd
will distribute it gratis throughout rhe
United States.

The Stl. Lawrence R
Meaisual, la thse b.. known hote tu

Caniada. Sories of thse moet celebuae
poplel thelb world conui amngst itpatmons Its excelment oeisuui, em.
trai location and -eem coinfor a
rosson for It. popularluy..

Rates. fros $2.30 81ENRty 1100,
t0 S pelr "yt. Pmtodt.

Iowa Farm Modtgages
1 bav, and offer for "al, First Mortgage, o. hici

'nsProved Iowa (U.S.A.) Farna. netting the inVe3tor fi
Per cent No loans mnade bY Me exceed fifty per ý=

-4h 'valu. of the. landi, extiorive of anl mprovme,
St4! in a rich b"ac "ai.

A number of fine farin for wie.

Refereuo pannngs.,,
FIZa National Banki VanBurea C.,

Parrngton, Iowa. Iowa, L.S.A,

R.t Wllo-i l a fti, MedNMm & G
uca«iB rofers

ftsa4ard Ch=amglu 151 et jas

MRa»S, o, PfooNtTRUMS~UÎ. oc EXCIIANC
Order, for the purchaso and sale of stock, a,

4Wte on the. Motrral, London, Ne.w York snd
lok Exbsugiea promptiv ex.ecuted

Nuat*aaLe" u

E. R. 0. Clarkso

ONTAIO IBANKt CHAMbIERS,

H5 Voapwa & 0.
COMMISSION MERCHANTS 8 DR01
4ýomws Pm.-The. Domninion Radiator CO.

Iii. Metalfie Roofi .
Anti-Fricton AilYn¶tdc. Atlas mi

700 Ovalg si., rmqNT

CEILINGS
AND WALL FINISH
IN METAL.. . ..

Tiere s .nüain to equal them
-cosu asd utfity belng con-
sldered. Fire proof, everlast-
11]g, - ssnltary. and - bghly
Oernantental.. .....
Cas b. pplied wlthout dis-turbin g tie plaster, and cost
fis not large. We have many
patterns - to - select - fromn.
Send accurate size o! roomfor frec estimate and catalogue.

TH1E METAL SHINGLE&

1882
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The

NORTIIERN ELLCTRIC
AN D

Manufacturing C , Lî in

MANUFACTURERS 0F AND DEALERS IN r
fi

Electrical Apparatus
and

supplies
OF EVERY DESCRIPTION

Speclal attention to

ail classes of

METAL WORK
OFFICE, Oell Telephone Building, Notre Dam St

lACTORY, Stl Aqueduct St.

MONTREAL

(C anaianl Colored
o.tto4 TiolgU »ua

Âwutmgu. Shirtîngi. Ilammelot".
CK1&Iuuus Z"X"%r BkirUng4
rea Go"*, "WU$., Cotton manuelle,

WhoIaI Traie Suppliai OmIy.

O, MORRnICEt SONS & 00.,I
ACIX?4TS

MONTEAL & TORONTO

WANTED
Pt>sition ini office where there la chance for

advanoemefli by experlenced book-keeper.
Hlave been secretary of small company for
laut two years. Highet refeèrtiies.

Box 123, Monetary Timnes.

kebentue_For Sale.
Tenders ll be received by the andersigned

ap o the heur of Twelve o'ciock i noon on
;he 19th day of May next, for the purchase of
i pebenture for $1O,0OW.O0, bearing interest ait

Four per cent. lier annnm, payable in twenty
ýquîal coflacCutive annual instalmetuit of prin-
,ipul and interest. of 8786.82 each. the first of
such being payable on die 2lat day of May,
iffl. The Debenture can be seen ai the office

cof the undersigned, and applications muai b.
endorsed "~Tenders for Debentures, and ad-
urescd to, the undersiguued, ai bis office. in the
Town of Regina, North West Territories.

Dated ai Regina, this 4th day of April, A.D.

1902.JAMES BALFOUIR,
Secretary-Treasurer.

Mercainti le Summrar-y.

WINNÎPFtG City cMillcd hý1as psk

w to iniccabc thehxî, fefu t

[oyint agerIcies rii .51$opc

car.
A KINGSTON druggîat, H . oce

ibusiness silice xgla>md sîn

irnt of lits etate.ý Il, hd-!ic unter

Jiattel miortgaigc fur some umc au4 ha
,,t hemn regardled as ani ,t.in r er

1l manager.
W-. Il. HuDsoN, gtni deaer Cu >

ry Harbor, N.S., isrpotda
enc. Hie is said to hiavc soid ii.

tock, beforc leaing for 150 ai' 11h.

~n1> assets lcit are someIll bo KCcui4l
~hicil hiae been attachied b)y 1 Li'1I.Iý
:reditors. 1iie amoiiunt ()i his iindcbited
iess lis flot yet ascertaiti(.

MIL WILLIAM WÀL Ilid NýIr

HIarvey, of London, Lnand -tii,

:apitahasti have boutghit thu iain, ai -I!

vells, at Bawli N.LI., iiîgiig tu

lcndri:k Bros., for $îjiooo, aîîd wil

deelojp the proper:y. I litc ;.oinl

golierinmenlt iIas agreIcd to Kraîît Iie 1tfl

cern exemption i roua ro)yiîy uponi 11
,roduct for ten ycarts.

Taz DeeririgItret C. lu

is undeirstood to bac cncnîaîg
remioval uf its branchi lactory 1:iu

BroCIVille, where ilenlipioys, 125 iflicl, t

Hamilton, and is asking t1ic latter cit

for a bonus of $So,ooo and ditc usui c

emiptions for machincry. T'he compan;11
agrees to pay îlot l»thail $Oo,oo i

wages, and wishcs to bce reay toýi stalj

operations by Auigust i.

TuEi atsignlfleili us, relportcdl of J. & fi

yoting, engsaged lin the general atr"11
fishi business at Tracadies, NI 1 lit, lit

nesa la a very oldl one, tueprseu firI
havinig bueeeede9! thcir fatheri as ii lo g 
as 1878. Ili 189 thiey f.iletl, îllab

hties; of someI $20,oo0, and have sînice 01C

been doing a comp)aratIveIy Iimiitcd b'us
niess, and have parnl bc.n uniable 1

retrieve their formier position.
D. McNAU(;IITO, gcneral dealer,

Stobie Mines, necar Siudbury, O111., il
called a meeting of hlis credito.rs with li
view of laying his affaira befiore the

and getting a settlement, He assigni
a reason for hlm difficulties that the min

have closed down, but iin othier quartc
it la considered ihat his inanagelfle
has not beecn what it miiglit haver bc

Liabilities are figured at ab'out $lf),Oc
wlth somne mnoderateý normal sýurpl

shown.
Ir is annouined thait arrangements n

being miade beçtweeýn i authoIritiesý
the Dominion Permanent Loani Cou
pany and thnse of the Proývinciail Bulli

ing & Loani Association, by whlitch t

affaira of the two companle, are, i.,

amalgamnated. Notices have been1 1

calling the s;harehioldfrs of bothl co,

panies together to ratify, thr agrve1n(
enitered int by* the board, of dircet.
Hon. James R Stratton im pir(,esiet a

Mr. 1P. . FTolland. generail rmanagerv
the Doinioin Permneniiit Ga C

pany. while M.\r. Thoma Crafor

p)residlent and Mr. F. C. Davies, ili'
aging director of the Pro)vinicial Buli
ing & Lýoant Association.

Il. Wn. rvcçnrdel 1 47 ,hgNw T,4,a 1iOIn

.. ......... tr .i .........

bc 1 a I,ln>, , "v IiIt. il ,

Queen' Desr ChnrraI

Chocai Wanerhts, &.ux.

rc in mr arrs on sier tto

sure ~ ~ XI ta orcs ofr ilT

Choolae Ginger

Chleat Wafers) MONRA.

lit

M a e Il La- ni ther placest on o

In çpay sand I., l. l"

Y ARTISII WRANULE

i ~ XR IIG ANLTE

-lit< i$ OIl, Ilo tt

n THEM CUANAD

~ SUAR EFININ CD.AR
UMITd" r, MOtALd

~ NauS~OUT- .1 Ba.

»ad by dc t ii Lat at Pr.~w atd liii Nt Brr*

b lg Clp »Sý-p Bs i tomcnin. , . d 8 I- ..
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CAPITAL, - -- $ 00.
REIRVE, --- 280,000

JWCOMPANY,uý-t

22 King Street East, Toronto,
ACTS As

TRUJSTEE, EXECUTOR
QUARDEAN, ADMINISTRATOR
ASSIONFE, LIQUIDATOR

W-.IT. WHITE, Menagep.

~KING IRON WORKS
017 FFYA1,, .Y,#

SMarine E-ngine.

Ouir Special Water-niiarked
P'apers, bearing our regis.
tered trade mark arc puirely
Canadian goods and should b)e
used by every truty patriotic
and loyal Canadian who
wishes to encourage develup-
nient of homie industries.

Every stationer, booksljer,
Iithograplicr and printer in)
Canada should handie these
splendîd selling lines-fully
equal to the highert grade
foreigni papers, yet they cari
be retailed at a muicli lower
price and bear a larger miargin
of profit to the dealer.

T eBarber & Ellis Co.,
Limited, Toronwto. J

Watn wrItlag advcrftserç picast mn.
lion tufs journal.

j Mercatile Soimimary.

A LEEDS, Eng., Company has been
iornied tes take over by purchase or
Iease the Wakefield mines in thie Siocan

Tui, Kuttie River Railway is completed
and opcen, whîch, as work was onily
starte-d last junv, is conisidiered a feat of
quiick1 construction.

1-' is statedl that the Folger Comipauy,
of Kinigýton, will early this sumnmer put
on a freiglit and passenger sieamship,
service between Toronto and Montreal.

TuEý Allan Line Steamship Company
lias Made a contract with the Governi-
nient to carry to England on the "Par-
isian," On Jure 7tb, thie contingent which
will take part in the Coronation cre-
mines. Anmong other passengers will
probably be Ilis Excellency, the Gover-
nor-General, and several provincial Pre-
miers.

MFssRs. Clarke & Gwin, acting on be-
hlai of a weaithy syndicatc, which a short
timt ago purcliased a large minerai
claim on Quat.sino Sound, B. C., recently
visited the property on an inspection
tour. They say tbere is cnough valuable
gold and copper ore in sight without
working to warrant the erection of a
snmelter. Freparations are being made to
shipi about 6oo tonis next montli.

A cOMPNYv lias been fornxed, nmostIy
iW itli Seattle capital, under tlie naine of
tlie Siate Creele Hydraulic Co-, to de-
veIo)e~ tihe claims on which platinui has
becrn founid in the Simnilkamneen district of
Britishi Columibia. Siate Creek is just
over the Washington side of the border,
b1ut it is proposed to carry operations
into Canadian territory. The valiue ini
gravcl from. hutndreds of assays~ ruade by
the Siate Creck Hydraulic Co. is said to
show two-thàrds in gold anid one-third in
coarse platinuin, witb some ntlggets as
large as the nail of the little finger of a
man's hand. The gravel runs 25 cents a
yard ini platinai» and goild.

C. A. 1MILLaa, general store, Windsor
Milîs. Que.. lately reportýed as propos-
irig a 5o per cent. settlement, lias now
assigned.-Ovide Martin, of St. Guil-
laumie d'Upton, Que., is a tailor by
trade, andi followed the occupation for
suint years, tili, in an evil hour, lie was
tenmptcd to go into a general sto re tra4e.This was barely two ycars ago, and now,
hie hias made a voluntary assignient.-
W. J. Cleland, of Htnmingford, Que.,
whlose short and unsuccessful record as a
merchant we recently repo'rted, has been
able te arrange a compromise at So cents
on the dollar, ini which, settlement it is
presuimeti his many relations, who figure1
as creditors, will b. included.-A luin-
ber jobber. at Scotstown, Que., namned
Edouard Roherge, lias assigned, with
sinall local liabilitis.-A Riel, of Hull,
Que., who had been many years clerk
in a boot and shoe store, began business
for hiniseli in june last, and ha. already
put hits affairs in the hands of thse as-
signcee

Deben tu res.
'duniCiPal Dabentures bought andi so

Go0voemtff and Rallway Bonds. SecugitAusan
1nvestmsnt b>' Trustm. anS Insngance Coinmpl
f-r Deposit witb the. Govemnment, aWayg on

013O. A. STIMSON & Co.
24-26 ii St West o 0

"4BURMESE BON[
Wriîng paper is good enough
please the most fastidjous usera
business or professional statione,
[t is a very superior paper-with
beautiful writing surface-strong a:
firm.......... ..

CANVDA PmAPfR CO.
7.1nlted

Tarênta »A,1 lw-4-

Papt
FOR

FOR
FOR
FOR
FOR

PRINTING
WRITING
BOOKS
CA TA LOGL
LEDGERS

Wm. Barber

wms~f~'JaI UWI, - QINO
IÇAXiJWAC'RuSm Or

Book Papes, WeekI 7 Nem
Colored Sp.ctaitU.,

ICCOUNT 80
W. manufacture and ltcep in st(
description-all sizes and styles-
Leaf, Porpetual Lecligi
Fiat Openlng Booksa a
Special patterns made to order.

OFFICE SUPPLl
Everything required for the. c
Complet. Stationery House,
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WhooiesIle Hardware.
Wauttted a gentleman thoroughly conversant wÎtl.

the. Harduware business, as GENERAL MANAGER for a

Wlsolesale Jobbing House about to be incorporated.
Must bave lorg experience, and bc ab..olutely capable.
Party with fecw tbousand dollars to invest would bc pre-

frrcd, but tiis i. not the es..ential point.
Adrrss ,ith full particulars and salary required.

(i- confidence)

Bo3x 99, Monotary TIms.11100

The International
Mica Company,

HAVE TU£t ONMI . V

AMNEALINO COMPOONO C-ildCatIo

A Utesm Lubricant whieh la ob grot
01» 5av.r, gSd wlU Cool the flatte"t
m..urtun tu azw achi.

Far full particulars apply to

The lIternational Mica Co., Umltsd
GANANOQUE,

Fromn the followtng lit ont reracers a
»crt in h naines and addrewsno :baauu,,
whwll undertuke ta, transact a genet ai agoocy

adcollection business lu theïr respective
lcltisa:

M EAPOID-Grcy Coucty C à. JAY a MOy,
ljsnkoea Financiers and Csiiad&u Exprou. Co,

A«t.Moasy ta lam.

EIORGE F. JEWZLL, P.C.A, l'bsta Amoomtaci
and Audhior. Office, al una 8r e. Lomdon,

COU1ÇTIES Gray a=d »race collections umde u
commision lande vulu.dd sAud, cotte.. aoed-,Sea flnancilibuainss n sacted LadigIa
= Is-lawyersand wholoaale murchants givem as

M. li. XILLUF4 Haco,,,

jo iWRTHERFORD, OWI .SOU . ON.

I&m dAuc.Urm.e for GOuady of ore.
Lande8 vslued and sold; Noticea aervsd; pire Uk.te

JudPiste Glatis 1 usurance; severai factory and Mil,
sie n odlocations to ds ocf. Loana aeoted.

t ONE Ovea'Iooking
the. -lasn
swgei's

10E OF ardfith e pe,,i

101 tbt givre a gruudlivie "f rthe puett
Tomu of
and - tu-rounding
HILLcounîrs, i., locaited

HOTEL

il sud gepe Dc.c iptive Boo*kkt
cl aI ibe dor and Raýte,.

WALBER, -PRESTON, Ont.,
PROPSITrlOR AN'i MANAGER.

-inashlp Wanted.
-d, partnership ln an established mer-

Lbusiness-wholesaIe preferred-invest-
to #20,000. Address,

E. W. M. 13_,
Monetary Timnes, Toronto.

TniomAt& Du.NN anid 1'>Cer Duon, whol
sale and retail dealcr, unhadwrei
Vanciouver,1. atter tratiung ihîe dote:1
yearb -,ld thevir business i., aý -un sî.xk
conspany v :n >4 hich ad aui auitlior
iZed capitalj Oi $a2o fln c.smea
more thail haiit ,\ Il whR t'y v fild iin
their ovin nameis anid tihsy. c-rvnîiie t.,
do a large tralde, But d1;nriu the a.
two years, they haIiCfee hails b,
the gcnerul deprussioni ilib.nr. ini
that province by reasori or ine i trkes
etc. \\'len Atliri wasý boou'n1g . .u
store was opened there, andt 111-r longI
afterwvardl the stock wasý r, movedl u, Daw\-
son, whiere their mlanlager died alid thes,
were compeiled to d1iose of thecir m11r

chandise at considerable las' F" 'n
time complaints have iseen mte4-. -iu
their tardy mnarinr of metitng 11.1V
ments and a short time ugo thevir hauuiker,
who is heavily interested, 1ate led tht
to) give somne chiatte! inortgage'euis
Now we heur ni the'ir ritinmn , 1he
principal shareholders ;ire Tharnasa Duiii
anid MIrs. Petter Puini Th'le latter i,;
said to have leýft about $sof o, her
profits ini the businessg. The comnpuny
owVes abou01t $2ý,ooo. WC ha;Ve rI')t heuriT!
the amaount of tilt nominal aosss

TORONTO STOCK TRANSACTIONS

In a nuinber o!tanatin put
thrugh, i wdl poa Iy C be se thiat

this wcek's stock bsn, ha> L bril f4ily
equal tai peiu ns Fheles erciýlh
activity, hiowev-cr, ot thlatt ha.(c l,,c~ii
in somei dcgree, laekilw, orf raîhe puli
attention, wvhicli befo-rc wusi ]lr lo,..CY
on) two or he tok t ilt ls fww
days been spread nver ar widrr il 11
C.P.R. and Tororito Ruiilwaty, Il- en
espec(ially Iavored.Tra atinus for ih
week numbiiler-ed a,1 Baril .iank r
taria, 309 uýt 1,325s: Tororito, is at t.;

Comm"erce, 338 ât 16044 ', mper1-Cial, 1,i5
at 2~4-,',; D-omlinlion., 1,348I1 ai 211-7. Ilitml
ilton,. 75 2t 231l2;Otaa )ut213;

Tradeýrs, 50u îý/9 n r
ican Aýssurance, 2o at W ;~est. As iir-
arice, ýj45 ut ioil ,-2; Consumr?., Gas,.

3e)o at 212-Y; CanIl. N W, Lanil, commcmil
uo ýt ' o; preferred, (,0 it Qg>'; C.PI R..

28,217 ut 1215/-$ Toronto llctric,
Light 715 ut 4415; anonFet,
54 uIt i07; Generul Flectri, a,~ t 2.27

~;Com. Cable, .350 iit 15q-ffii: Rkch
Ont. Nav . 1,496 ut 113'6: N 19î-r;1 \ýtv.
306 ut 445 Tor,,nto, Ruilwuy,5,6
at li19$; Twini Ciîy, 6.q74 at 1134

'Dunlop Tire, preferred, 2) ut: 107;

IDomninion Steel, 3,67o utl 67-70'l: Pre.
ferred, 1.465 uit ()74-wo0 Cri.Lade
and Nat-, 45 ut z-3;Cai, Per, and

W., i2g ut 12*;Nrtliern eiav.
Co., z2 at i.644-g/; Domninion Coul,
3,71o0 ut 137ý..I43; W. A. Rogers, 2 ai

io5~ Hamilton Prov.. 5 ut îi; Wa
Ea--gîe, 32,800 ut 14-28: Imp. Loan and
Irn'est.. 31 ut 75- Tor. Mortgage, 95 ut
73-75: Carter-Crume, 30 ut l06; Miarr.&N.W,, 20 ut 74 RePublic. 400 at 1054
Crow's Neçt. ý, at joo; Nova Seotia
Steel. g-0: ut To894-1T7ý/: preferred, îo
ut 127; Sao Paulo, 3.622 uit 08-jo0.'

ICaribou, McKinney, 5.,300 ut 26-7'ý

Sornetihngh Dnr
Nice for the. Bath a'aoonI

:ne nd Lavatory?
We oiewa gooda % wilisv

Gas or Ekectric Fixtures.

James Morrison Bras: Mtg, Co,
%-01 Adoishis 8Lsr W., TnOulOtO)r,,C.

Qflfllflf OF F AIG
~IUUUUU UR OBOXES

Roter' b ,>lTrs ,., ao

INTERNATIONAL MONEY BOX COMPANY.
310 ]3ro&way, Nov 'York City'.

Private Secretary ?

Seven years* expef$guce. backed
up by a yod ods*cati.m, à know-
ledge o adv.rtising, andan
extensive business acquaintanee

Wheu writhag Advertla.rs
pieule mntion The, Morietary Tineas.

1 ý ts.-,
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Kcc éLur *11llttn«1
Doscd lta eSlbéreode

jne ChangelumsBilset

Toeonto, Mo ntire omi n i oon.ad i

n Iais n D niu. U S. and Europe.

THE DESK 0F THE A6E.
Every »even

nao 1r4 1mkr ~k

In na ra ad rc .

an [o d ail th

Furuiture, Co., Llimlted,

Oflic -, &b 'hn n

MJ f I t and sec that ou? Brand la on êveryA sit for Our Ales andl Porteralieve bee
ainined by the best analyste, and theyj d.darodtbelo Pure and Free from any Deleterious Ingredients.

WMv. Rosso Manager

The Dominion Brewery C,
LIMITEL>

DREKWERS AND MWALTSTER*

céebadW'hite4
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THE SITUATION.

In answer to questions put by Mr. Kemp, in the
Bouse of Commons, the other day, the Premier let it
be known that correspondence in regard to the whecat
and flour duties has been opcnied between our Govcrn-
ment and that of Great Britain. We takec it thiat isi
implies that mutual preference is on the carpet. If Cani-
ada asked exemnption from the grain and ilour duties,
the request would not, if grantcd, have the cffect of
taxing the food of the British workmen,but such exemp-
tion would tend slightly to lighten the new taxes on

foodi. But if Canada had asked that taxes he put on
whcat and flour, the produce of other countries, and to
exempt those of Canada, she would distinctly have asked
that the British workmen be taxed for Canada*s bene-
fit. Since the taxes have been put on, preference to

Canada would flot hurt the British workmian, but

rather benefit him; one other cffect would be to dimýii-
ish the product of the taxes, in a slight degree. In any
case, these taxes are mercly used as a means of adding
a little to the revenue, in a time when war mnakes great
demands on the national treasury. Apart f roin tUic
exigencies of war, these taxes might probably be justi-
fied as providing the means of necessary expenditure
in kecping accounts of the imports; and iii this view
they mnight be 'regarded as a small part of the cost of
production, to which cvery expense, inclilding deliverv,
appertains, if it were quite certain that the charges for

thec gathering of statistics belong to this category. In

ccnnection wîth the admitted officiai correspondence,
there is nothing but the bare fact that it is taking
plce to conimunicate to Parliament at present.
Nothing definite will probably be donc until the meet-
ing of thic colonial Premiers, in London, on the occa-

sion of the Coronation.

Ini New» South Wales, Premier Let is calling on

the British Governiment tu oinserve lhe ruile of mutila]
preference between herseif and the colonies. He
tbinks that, in giving this, she would best serve ber

owul inteiests, and thlat, in ongto) thle tics o-f hlood

and friendbhip,) she \wil1 ion o tis cnl< u

Mr. Craig, a leading mierchant okf Mleibourne, \\,o,(lp

rîens to) be iii Caniada at prsnfears that .preferenlce
is full of danger for the wolgoigcolonies oýf \-

tralia. The ground of his opIiniioni is that for U tiifttcel

or twecniy millions, of wool ich .,u1straliai e-'qtprts,

she finds lier chiief purchiascrs Ii lranco ai ( hcirmany1.

Tin tis state oif the case, M.Craig as, fwe wrre

to, give England a preference, would not thee to

continental countries turn roundi( and mecet usý withi a

hlostile luy i 1e mienitionsl one condI(ition,. 4o1 \0hi1

Australia might sec in a moitre favorable lighit a1 prefeir-

e nc v to EnIlglandlý, alid 1hat 1 s if En1glaild wcei. tu, give(

guaaneethat she wotild takýe Ille whole Australiani

wo>00 suipply. Buit this is, obviouisly imosibe.l Canlada

th!ere are p)eolple callhngI lustliy foýr muiitual p)referenýc,

witilout looking Vcry cli,.cly to thle e\01tU11ic sich

a mesue ighit prdc. That Canadla .hldget a

pre.(fceence Ii re:turii for thIllrne she givs hlas a

reasoniable souind. But wilat M.Craig fcars, lin the

ca>e of Auistralin woliEgan iglt feel Ii ca-sc ý1w

gave( prfeeuc tou thc olns. Fortignl nations. with

whicI hl(-, tradeý k niluch ret tlîant thiat wvith lier

coloies,5 nîighit retaliate. Illdste quesIon11 of
trade prfrnedoeý notI s1tnd ln. 1ad probh-

à1ely Ill]\ t I ll, I ll te formli (If th protctionl of thle

B'rjtishi \aresbih nt to wlichi Ilfo e, wsouth

\ficn ar sh otîue ohn.aotas mîwlýh

as shet gve i thle foriiu ifprfen. Th oln

manfaturrsol ant4 frcl th, c-ifeett fi tui prfr

enice, but 'iîuitual prfrniewu l ic give the tlie

relief which hydad; h eeisutnnulpe

foerence wouild go to 'lm thrbsie ot to thlis;

the mulltuality would le Iln thle bullk; ,ha \\ tl lew Canaiianl

form, of whichi theyýN wuuld1( t1iinisclves rcvethec

A juidgmnclt euf 1le Couirt u f AppeIal. affirmling 1the

vaiiyof the \ud' 1ayAt -f ()naiwl fss

aidbythe Privy ConIlavc a1 farrechn efe4

It il pevet roleyliesf ro'runîn carls on un

days, uniless in cases wheiIre thecir charteflr Ilov~te

Wit, Ilheecpinlpiiee xuso tawso

thle laewudnet be able tu start onl "uNda, 0'iI

if they could comIlpletv on t.hat dayavogelunn
Saturay; c cani anid soda water could bw g-1 oly

by the comparatively richi. Theire is suire te) be an

appeal to. Ille Priivy Counicil, whose dccisioni it wouIld Le

useless, tu attenpt to foresce. 'Thle qulestion" is one on

NichI thle publlic is divided into two camips; ont: of

wlîich, desire to re,-vv and eniforce, il, a large incasulre,

Ilhe Jis al>ath; flic othier hiolda that Jesuis mlade

alne\\ -ipnst inen lie pluckedo- c.ars of cornl on

Ilhe sabbiath, and gave to Hlis disciples to cat, and saad

thýat Ille sabbathl was mlade for mail, not mlail for tlle

Sabbath. In dtis dlivided state of religionls opinion, Uilc

case is eineiintly onie fo)r the exercise of muttual toler-

anice.

.Nr. Charltun's inotion, ini the Hiouse of C-)iiommos,

on the conditions for ending the Boer war, wýas ill-tirued,

and inicautiously framned, The suggestion that Ille

Britishi sboDuld offer universal ancesty, as a nimans of

7=
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securingz a favorable s'ettlemnit, would be likely, if fl
produ(uced> aiy effec-t at ail, te make peace more dliffic-uli
tu procure, byv givingz the B3oers extravagant hopes ci,

semehin~no lielyto be granted. It is riglit te tak(
as mnerciful a view as is consistent with reason aný
future safety; but niiversal amnnesty, at the start, would
remove the restraints, on the irreconiliables, whom rea-
sun and due preauition unite in declaring ought at least
to be subject te a peried ef probation before being
adinxitteci to full amlnesty. Butt the discussion of the reso-
lution is not te be regretted ; the tone and spirit of it were
ail thiat could be desired ; even Mr. B3ourassa was at his
best, and the Premier exceeded imiself in tact and
abïlity; the leader of the Opposition aise did well.

The Mtinister of Finance bias giveni notice o<f a bill
te amneu< the Ottawa Iituprevernent Act, which wil
capitahize the ('rrant etof oO se as te enable the cern-
li'iSoners te enter uipen a comprehiensive scheme of
iinpjrovezinent. In Enigland, the Government frem time
te time makes large contributions in aid of municipaii-
tics, and iii France the Goveruiment expends great
sý lms on tfhe improvenients of Paris; but in Canada, the
iil ics, that nieither the genieral nor the provincial gov-
erumnent p)ays any local taxes at ali; in this respect
claiig1 privileges which the Sovereign dees flot
enJuy in Englanci. Mr. IUewlaudi('s municipal organi.-
zation for Ontario bas a great work before it, and one
in which thiere are richi laurels to, be won. There are

whle blcks in the hieart of Toronto where there are
ne sidewa'ýlks, becatise the Governiment, ewning the
land. rfue to> bear aniy share et the cost. Let muni-
cipal1 reformners look te Europe for models, and if they

keptheir eyes open, thecy will be astonished at the
information they will be able te, gather. The great
Amecricani nitniiaities are sinks ef iniqujity, where for
the mos(-t part there is litîte to bc. learned e.ýcept what:

Th'le bill ratityinig the issule of $20,000,ooo addi-
tional stock bY thc C.P.R. Company rioes net alter the
position ef the Comlpanyi with regard te its right te
earni ro per cent. ou the stock before it is liable te
PL% local taxes on] its preperty. $6 5,ooo,ooe is, withott
the new% Issue, the stated anmunt of the stock; and
beyond that amniit, the issue ef new stock will not
save it fri taxation ; that being the lirnit of the exemp-
tion. What amouint the companiy expended on the
roadi(, apart froni the benuises it received, bas neyer been
niadec public. Seme critîcs have contended that, in esti-

rîîaingtheproper ljimlit o)f exemption, reference should
be hiac iily te the amnount of its ewn nioney whichi it
c\xpçede on the road and its equipment. But the pub-
lic had ne nle-ans- ef knowing what this amneunt was ;
and it was officially stated in Parliarnent, the other day,
that anl order-in-counicil had beeni passed providing that
an immediate reference be macle te the courts, for the
purpose of deterrnininig wbat amouint had been actually
expended îi thé construction ef the road. Wben this is
,done, the deduction ef the amiount of the subsidies
shouild -ive the amount the cempany bad expended et
its own capital. But the tacts are cenipicated by the
intervention in the work of the Construction Company,
which censisted ini part at least of members et thie
railway cornpany. Seme damaging <isclosures are pos-

t sible, if we look tâ the precedenit of the Ames
t in the constructioni of one of the A'merican Pacifli

Fways.

1 \NWHEAT AND FLOUR DUTIES.

The first we learri of the effect of the new% E
duty on wheat: and fleur is that the bakers of Live
and some other places have added a penny toï the
pound loaf. A few experiments, made at the outs
raise the price of bread, may net be decisive o:
eflect which the new duties may generally pr(
after a whîle, when the general result has
definîtely ascertained. A rise of a farthing per Il
bread is ene that would he distinctly feit by the
TUhe amnoufft is rnuch greater than the duty, ani
bakers instead et bearing the weight of the bu
themselves are net uinnaturally trying te, shift it to
sheulders of the general censumners,ý and te ma
trille besides. The expectation expressed by the (
celler ef the Exchequer about the incidence ot t1iq
was net based on the foundation ef orthodox pel
econorny. The general rule is that the consumer
ail the import duty received by the Gzovernmeuit,
a good deal more that goes into the pockets of pr
persons. The flrst cargo of wheat on which the
was chargeable paid ;£6oo, or about $3,000. It is
probable that the bakers will consent te be the
victirns of the tax, though they rnay net be able
erally te add a penny te, every loaf. Those wtIQ tt
get se great an advantage, as this figure implies,
find that they have overreached themselves, and
they will have te be satisfied with less, or sub:rdt
serious loss et trade. The American plan ot corp,
ing te extract frein censumers unreasonable profi-
neot hikely te succeed in Englaný. ,There will p
ably be an addition of a hait-penny tei each boat, p,
beause this is practically the Iewes t coin current ini
U.nited Kingdeni. It would ef course be possib](
coin a sufficient supply ef tarthîngs.' Mucli los
caused te censunlers, in somle cetuntries, troln
absence ef an adequate supply of sinali coins; an
England, bread is the one thing above ail oth4rý
which an addition te the price is most feit.

GENERAL D)RY GOODS.

Whoiesaie dealers say the spring dry goeds b
niess bas been very active this season; in fact, so
this bas been a record year. Trade dur'iag the~ 1
week, however, was net quite up te the markç,. wl
was due, no doubt, te the untavorable weather. I
country merchants are reacdy te declare they ar-eb
this season than usual, but are waiting tor W
weather anid fer the tai-mers te have finished their S
ing operations for stili more active trade. They c
tinue te note a call for high-class and cemrn t
expensive geeds, wltich wotuld appear te be go
more and more marked, and there cari hardly b(
stroriger pro-of et improved circumstances ang
people. These reports et prosperity are net confined
one district or one province, but are generai fr
practica1ly ail parts ot the Domninion. So far' as w
judge. thIeie is ne reason why this state ofthi
shouîld net contine te exist se long as there issu
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dlemand for our produets abroad, and now that the tide
of enxigration both from Europe and the United States,
lias set in so strongly towards Canada.

Ail kinds of cotton goods continue very firm, and
another small advance in price in some ues of plain-
colored flannelettes was made a few days ago. Many
peoplo think the recent advances in cottons were whvle-
sorie and warranted by the situation, more so, at aniy

rate, than was the case a year ago. T'hen, there ~a
no visible decrease ini the yield o! raw material, whlille
this year there is an.undisputed shortage and tlhat on a
ccinsiderable scale. Then, again, the augnited
demand from Eastern countries, such as India an.
China, is acknowledged.

The principal woolen products appear to, be ini about
the sanie position that they have occupied for sorne
time past, though manufacturers of good-class articles
have their hands pretty full. There is no decided fea-
turc in the market, either in the direction o! advancing
or cleclining prices. Against this, however, must be
placed the fact that the cotton market heing very high
and strong, it would take a very considerable reduction
in woolen values to affect materially manutfactuirers'
prices. There would be a sympathetic strength in
woolens. Retailers believe, many of them, that even if
any considerable lots o! woolen gogods remain iins-Il
now, the chances are grood for their realizingz gýod
profits in the fail, without putting themselves to the
los, and trouble incurred by job-lot sales. The tailor
trade is employed rather more actîvely than uisual just
now, and quite a run is being experienced, in twveedis

aand other line*s of domestic goods.
Prices for all kinds o! linens still range very hiighi,

espeeially the Irish. Reports from Belfast as \Veil las
from Dundee say that quoitations are stili goinig

uand that repeait orders are subject to highier grs
than those obtaining in the early part o! the seasoln.
Orders are being refused in somne cases by Scotch
uxanufactuirers, who are so busy they are unable igo
undertake new ontes.

In dress goods, the principal and most fashionable
article asked for is crepe de chene. Silk, grenadiies
aiso are very popular. Whîte goods wiIl still he
largely seen during the coming summier, laies' shirt
waists by no means having lost their vo(guec. -\ fashi ni-
able suimmer material will he fancy muiisiini iii lincin-
colored grouind, but already there is somewh\0at of a scar-
rity o! this on the market.

FINANCIAL REVIEW.

We present below a condensation o! the monthiy
stateanent of Canadian batiks for 'Match, 1902. It is

cotnpared with the bank statement for the previous
month, and shows capital, reserve, assets, and liabilities;
average holdings of specie and Dominion notes, etc.

CANADIAN BANK STATEMENT.

horized ...................
d up .....................
s .......................

Niarch , îgoa.
S77-126,666

68,406,(624
37-571,793

n cicla.tion.................... .1852,442,982
ion anîd Provincial Governmaent

aOSitsi. . .. ......................... 7,130,729

S77,1 26.6(6
68-041,136

37.5g'7-753

149.450,994

.6,726.650

Pubicdeost~on d1enxand! mni Ca1d . 1; pOII ý1 ; 01-

Publc dposta noýt1ce......... ...... 5,>.1 9'1 , 9' j
Deposits outaide o)f '0a,........ui~ . 92

lianik bns dep, sits fromoterbak'
seue...................... .20' ..

le to othcri balka mu C'aniada........5427 ,22$

Due e oter alis lii ('rai 14ritaim . >~ 592 i5,
Due teotherb.nka i l oremgn coutrie-, iiS l q10

)Iller liabîlities ................... 5iVj ,>42

Total liabilîties...........4041,i~13052

Notes and chequne- on othevr banký.
L.oins ta otiler banlv,, cu tr-i......

DeposIt ?illoter banks 1-n Caniada
,)Lie fromn baoka ti Greai l5ritalu -
Du Le freiM othler býanka In foroigrI

countries.............. ....... .
Domninion or pr"vlnc-ial (;,)t.dbnur'

or st oc k. ý.................. ....
g.Other %ecurities . ..................
Cali beans on bonids atid stotký ]in Canada
Cali loans el1seu herm. ...............-

Current Loins in Canada.........
CurrentLoselehî.....
Loans to l>omni)1o n d ro'nma

Goveraments.......... .........
If eal ette......................

Mortgaes onreal estate sold.,,..
Bank premnise..... ...........
Other at#-ýs ý.................

112,261,20>

.11,117 52120

2,5119.51 j

12 ~Uo,5îî,l

5,554,935
3,152,355

Il 590,621

30,201,350

45,382,11 ~

~8,532,304

44,250,511

jooo6o.1'~>8
27,77<1,1595

15
2.038,527

985,995
712,277

0,812,417

3,5150,421

111 4>".021

22,1511,434

2 509,513

î~ '~,~o8
I 5o,8j7

4,029,921

7,105,453

11,791,11)8

11,9111,5 I O

47,445,812

31,550, 597
.44.212 911

1211,901,105

2112,05î)é78

20 22.m,1554

5,21 2,579

.1,21.1,512

.j70.4 12

721 ,OOU

0,785 754
7.4211,747

Total SSets .,,..,,,,,,,,,,..,..., 1356,901,409 1551,629.I25

Average arrmunti ofpeci e ld durîng
the iii ...................

Avarîage Pominion notes hield dingiiw thie
mntih ............... .........

(,rtatet amlolint notes [ru ci ullation)
during mnonth ...

Loans to directors ,r tAtOu' firigs.

11,780,4 f4

21,407,0m9

52,799,820

11,403,951

11,71 3,115

21,904,715

50,285 2j8

11,217,475

Thev priincipal feaiture in thec Banký Statemecnt o! last
monthl is flhc large iires ic heans, discotints mid
iinves.tmnits o! the, Caîxadianl batks dicating an1

etrao(rdliiarN deniiand for mionley\ for commiiierc-ial andi
general buisine'ss pupoes lwichi the batikS have ec

able ot o! thecir abtindanit rçsource(s to inet itlmouit
tuer slighitest difficltyv or strain. Ail this enlaýrges; 11w
earing apait of flhc baliks, anid, as thle mlonlths g'o
forward, a111d in the abisence o!f ally conisideralel gecl'
lions for bailkbs oughit to enable thum to pce
Very satisfactory statemerîits oif profits tg) thiri stoc-

holer tis spring ; and certalinly under ordinary goodl
uanagemeint, whichi our banks are iiot 1ce1tiiie if.
there should flot be aily great deduictionis for bosses ini
suich a year as this, for thec inisolvenicies aire runninig on
veQry low figures at presenlt, as comredi-ý vi t I tlie
expIeriecce o!f five or six years ago. Ili spite- o! the fact
that banks are supposed to take good eurt for ail
thec mloney, they tend, ail expecriece: shlows thlat hI tillgs
whlen inisolvenicies prevail these inistitutionslý hae o
take their ft shiare o! flic burdeni, the rcason o! coursec
being thiat the secîurities o! batiks, w\hichi are necarly ail
o! a personal nature, are immeselyc i dep (ic re c ia t td i

timies of multiplied insolvencies.

However, we mnay be thiank fi thiat thiesge are, tiot

theg. timies that are passing over- us, now). Ye-t it woffld
be well to be looking out for the necxt wavc of di1ffi-
culty that wilI pass over the Domninion, anld to be scail-
ning carefull-y any o! flic premnonitory syposthat
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indicate it, such as over-trading,- speculation, priv-ate
extravagance, or such over-production in manufacture,
and like causes. And ini this connection it rnight be weli
for baniks,, whien profits are running at unusually high
figures, to carry much larger sums to surplus profit
accotuit rather than to seek to build up the figures of
the rest account; for in times o! exceptional bas, it is
much more easy to provide for them, if reed bc, by tak-
ing fr0m tlle surplus fund accounit than from the rest,
For thisý rcst fund should be considered alrnost ,in the
ighit oi a superadided capital; which, though it does
niot cairryý dividends, does undoubtedly add much to the
-sti-en1ZII anid stability of the bank, and aise to its earn-
ing pow(er, The whole o! the rest fulnd, indeed, is
ncthIinig but surplus or undivided profits, save only that
portion which lias arisen from the issuing of stock ait
a prenîium, But it lias been thought expedient to
divide thieir Lurpluts profits into two portions, one of
whiàch undloubtedly is ineant to represent the reserve
whichi is hardly likely ait any time to be called upon.
It iS th1en obvious that if bad times are in course of
being prepa),red for, the bank, should ratheur refrain front
addIng9 too multch to the rest, and keep larger suns
11n the undivided profits account.

The total earning powe of the banks in the shape
of discounts, caîl boans, and inivestmnents, is now verv
large indeed ini proportion to the capital, the amiount

for he ast nonh binlg $476,000,000, which is sevlen
tinis th capTal ''lse figuires are now approxiniiatinig
farmoe ealY thail they ever did b)efore to those of

th~ban., f Egland anid Sýcotla11cd, and there are fow
th1igs tha,'t ind(icateI thlc growth and p)rogress., 0f our
couiItry, mlore tlitan thlis couliparison, year byý yvear,
hetween their lttajlj aitl and thieir to)talmoeyeaî
Ïirg po(wer, thue ltter-1 arisiug froii deposits, circutlationl
aild Surplus funlds. Coiaefor exîpethe po>sitionI
ten iar ago withl that at presenit. It is not possible,
to miake an accuiratec comiparison, for the reasoni that
the returu-ls are -n a suinuewhat different systemi now
with recgard to mionecy empbl)oy-ed abroad. B ut it is
quitecvdn that the earning power- of thie baniks
at thiat t'Imle was fltimor than four timies the capital,

110ea nw, as we havc scen, it i., seven times. This
îi itself, it mlay lie said, is not anl absolutely conTclusive
eviden1ce of solid growth; for boans and discounts May
at timues Ie swýelledl up b'y large amo11unts of illegitimnate
transactions based on those very features just, coin-
nuiented on, naulover-tradiîng, speculation and
extravagance. This is esp)ciailly likely to lie thec case
in prosperous timevs, But mlaking reasonable allowance
for such a possibility as this, there can lie no dl(-it ihat'
the earning powers of the baniks have been considerably
augmented of late years; the onby drawback being che
lower rates which they have been comipelled by competi-
tion to accept fromn their commercial customers. This,
however, is a natural consequence uî the operation o!
the law of supply and demand.

We have referred, once or twice, to the steadily
increasing influx of Amnericans to ur North-West, and
especially to the more distant parts of that immense
region. A quiet statement in the annual report of the
Hudsoni's Bay Company te that effect, received les
attention than it deserved. It was then stated zliat
amongst their land sales during the past ye:ar there

appeared to bave been about i 5,ooo to A
cans. These were nlot the only Americans by
means who purchas'ed land in the North-West last
A considerable number of sales are taking place i
province of Manitoba itself, and within a compara
short distance of Winnipeg. In our opinion, and
merely an opinion, these are only the ioneers of
latger influx in the future. As to the charactei
quality of this immigration, it is, as a rule, ail tha
bc desired. Many of those who are coming intc
country fromn the States are Canadians or childr<
Canadians, who formerly left Canada, and are
returning to their own country. Many others, are
lish or of English descent, and the rest are of the
cultural class of Americans who have been accust,
to the saine kind of Mie that awaits them in the N
West. 0f course they wiil find ail the institutio
the country, municipal, political. and religious, suc
they will very naturally Lall in with. Ail exper
shows that Americans settling dlown in Canada
among the very best of our citizens, and that
become heartily loyal to the British Empire. Fr,
business and financial. point,0f view ail these dev
ments are most satisfactory.

And so are the great deveiopments in the coa
steel industries of Nova Scotia. These have ai,
gone far beyond even the dreams of ten years
and future developments may transcend even the dr
of the present. But in saying thîs we do flot cl>
ourselves to an opinion that the present prices of si
and bonds based on these industries are well fou,
Lt is the way that speculation always takes to antic
what may take place in the future, and sometime,
future proves to be a good deal further off thani si
lators imagine.

ABsTRAcT 0F BANK RETURNs.

oIsI Match, 1901. [In tho

Banks Banks Bai
Description.i in l

Quebee. tarin. Oth
Pro,

Capital p aid up ........... 35,645-Î2,989 8,,
Circulation ............. 21,748 18,825 6.1
D e p o sits............... 151,045 139,598 42,
Loans, Discounts and Investments ... 159,658 149.0651 49,
Cash, Foreign Balances (Net), and Cali

Loans ......................... 66,024 4354 15,
Legals ..... ...... :........9130 j71753 3,

spece ......... ... .&097f 4,247f
Cal Lons ............ 41,1820,21316

Investments .............. 1,243u! 28,677 K,

Bsit Match. 1902. [In thons

Banks Baniks al
DescrIptimn in Que tIn On' lu

bac. tarlo. oth
Pro,

Capital pald up .................. 6,488 28,628 8.!
Circulation............24,47,5 20,615 7,
Deposits ........................ 172,295 152,805 471
[.ons, Discounts and Investmnts .. 176,175 164.725 51,1
Cash, Foreign Balances (Net), and Call

Loans.ý.............. * * *.......77,5 1l 44.942_ 19,:
Leas..... ............. 8,819 8.6371 3.î

Spce............ 5686 4141)6i 2,:
.alLas........51,230 22.799 8,

Investuients .............. 20161j 27.881: 9,1

Government Savings Banks......... 0 57,017
Montreal City and District Savings

Ba4nk............... ,w
La Caisse d'Econrnie, Quebec ...... .525
Loasi Campantes .................... 20,000

Banik Deposits..............72
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GOVERNMENT CIRCULATION.
Large .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. . .$ 18,410
Small .............. ................... 11,48

I 29.868
Gold held, $15,939 or 53 percent.

A COMMERCIAL CONGRESS.

Questions of trade and commerce, and the mutual
understanding of theni by the nations, are matters fitlv

diqcsensed now-a-days in ail commercial and fmnancial
centres. We are informed that an international con-
gress of trade and commerce wiIl be held at Ostend(,
Belgîuum, lasting froin the 26th tili the 301h Angst
next. The congress has been organized under thle
auspices of the permanent commission of the TInter-
national Congress of Trade and Commerce, and is nuder-
the patronage of the Belgian Governiment. Several If flic
Ministers of the Crown, as well as Manly promiinet
economists and business men of Belgium have been

aripointed members of the organizing conimittee. Rep)re-
sentatives are expected to be sent by different govermu-
ments bo this important reunion and by private conii-
munities as well.

The questions to, be debated have beenshived
as follows: Section ist.-i. Maintenlanice and dtevelupIl
nient of commercial treaties, 2. Aýdvantages resuiltitig
from the systeni of international commnercial agtree-
mients. 3. Which are the disadvantages o)r advantagcs
of maximum and minimum tariffs? 4. 18 itexeet
to maintain the clause of the treatment off the most fav
ored nation? 5. Is it possible to, introdure Iiil ture
commnercial treaties, amy stipulation respectingqe-
tions of an econoniical-and judicial character,inpe-
ent of those respecting custonis tariffs? Whiich wn
be thecse questions?

Section 2nd.-i. Comparative examninationi of t1ie
legislation affectîig busînes, viz., legisiation regZarding
sales and liens. 2. Statement of the laws andi coniven-
tionis wýhich have organized industrial and commnercial
property, viewed froni an ýindustrial standpoint. li-i
provemnents to be mnade in the samie, ali by what mleans.

Section 3I'd.-Should the State, tatke any action in,
order to gmarantee retiring pensions?

Ostend, ît will be rememnbered, is ant important c-ity
of the stirrinig and prosperous kingdlom of

IBelgium, situated on the North Sea, and conivenlient to
the greater and possibiy more interesting cities of Ant-
merp), Ghent, and Bruges. From thence onle cnreadily
visit many historical places both in theý kingdomi and Ilu
the 10w counitries.

THE FORESTERS'FUNCTION.

The Forestrie Parloir on Bay street was throniged
again on Monday night last by those whio witniessed
and took part in further initiations into the 1.0.17.
l3lazinig with light and decorated with flags, but for thle
fact thiat il is not "ýlittie," il mnighit almiost be called

The prettirat fittle parlor
That ever you dîd spy.

The assemblage of HI. C. R.'s and P. S. T.s :>S 1
U.S. C. R.'s was great, and the Supreme Ch ef a

attended1 by his body-guard of sixteen charming an d
Ihighly-decorated young women. The occasion 0i f thls

aiin t hPelt(>ii perý , Ilical huilrrahJi,ý11N which thlt l rdfer
i idgigof latu v%:as thet departure-t if delegates tb

Il-, Triclnnial Cunçrnc l c eCalifurnia cîty of Los
Angees.Nova Siîaand Ne IBrunwic, Quchre

and Onaj,\icm.uand t )lio, -acli had a rvpresu-i
îtý,ive ani] Illg fil, M.>aur~NrMrn r ()ul'
spoke, the W rhlrpuýrî teIls us-, *wvith a rl îl
acLcenit," while l3rtlw RyI1l, frni orwýay spov e

N\11iî. ta plasn fuVluacn Eglanld wa%;[crc
senîied 11N M\I.larha a p;i.t o~îiîhn f tinlt~
Court ~ ýiI( ofLnon noward> tie lt, iuf ii gather-

ing.va Mi. C. 11. 1E. Reu Egad, wa-. 1nc

actulary, buit is flot expuicdquie .ommln , a
lîtard ,frum11 hriefly.

TIe 1 icCCc1ics tvcef tinflte kIid, ofcor.
j on cxp-cîS tins. 1 iitFferent sp)eaLkcs u-S Ilv tvri ls

alou .)llict ire le s,"i ok obir work,
.. I is Ille n-St ( rder 1 that exss -l" oumn ore
lasîting thtan granite s-"secmrit les il1 ti gondH shap le,

urss Ilad ue e eale 1 '. S. C . R . dict'r ii lu te
Inîatr lilial ila 111 s ublime ' iy l i .I( igii-

caic" ihj.-neclet ieiea alliturativu.
phra~e.Nuthng f aIl dtsN frothi wel , will 41

til Pa, fmitnre qdeath cIainîIs. The Mayoir oef
who1 suems tu have\ hadl a uittle leisuire thaut ovei ng,

v,(Il reuîd >:hdtire humo of 1the'i I.O.F Iiaral
\un Nî ;aIN akn allusions to Ilhe Norse vikings,

thntiv1nia aescm theo WV-'elhteea that
were qiecasca andl worthy of a iiiuh moreii ;vri-

u- uý-';asîon ()licwut' thefok iîad aI great i.
his pinýjfl to ild Iliis e.fflguîk c' 4fb«îu
gaie iitvdiuîe by. tuenewwichI reache u111iti week

ahint ut'Ausralan usiessof tuev Order, ;oid the
opinunsenîetaied f ilthee Lotters hiaveý corne19 II

lh milf mMhure front Sydnv, .111d fru InI
1' i-ian. TheseC illformii us that 1I)r. Mogntagne, fi- rlu
Canlada, lvho is dec ýlared Ili Ille J1a1nu11ry ', VreIlt r" tb

haveachived ncb wndrs ii Australia for Th le cauise
.f Fortstry. lIals nide mo(re eenesthe(reý than f rit-ndis.

A rundroinwlîchWrprinit to-day. sindhyeih
uffcer oriv muil>eýrs if Iliffeorvnt coulrts iii Victo ria,

playvs hlavue) wvitlS sn1e u f Ilhe b Iltant :Lsserions ionl page
af 1r pa ge tf Itatjura abou)lt thle Xustrailin trip of

liI and( thle imrs ionnade by il. We!( reserve a
nu oe f çhs ontradictions for fuiture- tise, offl

î>rseiî u-ay ltter fromi Prahrall and poton f
unt. fr'm dbur I hse are vcySiinilar lin tenior
t - a eiburne v-te we rinlt ed 1in tht'Ni Muneary

T Tinies of 241 Jnur, ayu that "tiiembilers are gl
vi< on>tt faster than they cornte in, hi 1avin î

faillh in) lifc suac so ciIidulcted( and,1 oin snba basis.
Th' ie gildedi stories of Oronhyalekha and the Sw\vol11v'i

)raltiois oIf 1 r. M 1onitagne, thleir wNi re-pnli 1 and thecir
extavaancs, ereevienty dsconte b the c'au1-

ilnls A IS t rita li s.

1 11 l N j'0>ENT olI>F or 'k l. T jiEP, 15 N t USIr \LIA.

SI. -'heinuryîs.e of theahv sceî' journal
[Th Freteii~in t, alid. aind th'reot i ve.. of

Dr. M nîane' icpti tii, ,rk lier' bia, Iiiiply iýtf)titded
the membei,2r, -ind e-ebrof thc oirdler, ind hia-, gîve ('ihle
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dethb owt the work of the solciety in Victoria, and 1
beî :1 i Australia.
1) r. Moniague rrvc htre in MayN. 1 and was
headda, a PvyCounisellor and Miniter 1,1 Agriculture

ai distîniguilshed po)litician of Caniada. The only public meet-
inig, he addressecd wccireeconet at which the best
niii, eai talenti wa~, engaged and paid ilor out cf the funds of
th( order. Tueol press notices wýere givon by smlall sub-
urba paeri anid paid folr as adertisuiiients-the great daily
pl-, uf thet largeC citits ignorinig hinm and bis cause corn-
pltely. \ Tlis rectl(Ionl Dr. Moiitatgu- reccived at thse last
pubi-c meectinig (lieu concert gîven in tIse Muihourne NMasoniic
HLL), was auch thiat he declareýd "he neyecr wantcd to set foot
iin Ml],ournec againi."

It is only now btcoinig ktnn unider whlat circumistances
serlt member, cf the Parliamiert joined the order. Tlis

diseredhahle fd mhodcf management adoptud by the upr
Chief ane aid his noiniees have causc,,;d prorniflent merm-
bers ci th.o) rrder to sever their connecctioni wthi it and forfcit
thit: premlitunis ilty have paid, feeling convinced that ne(- life
assuiranlce society in the wvorld could indfulge iii such-I reckless
extravIaganIce andf remiain lin a solvent condition.

The Supreme Chief Raniger and his party (a large one)
en (l teaiv es ait the inost lashionable and expessaive

houl in Austr alia (MNenzies). The banquet reported a,
tdird to, 1)r. Ornyaeh giv en at thbat hiotel, te whic'i

Isn l,( e(oye ,f' tjise 'ocit ty \%,(rc invitud, wa> arranged
by tîte management cf tlite IOF, and at the expenise of theý
olrdý'r and twana ctLavîh ',cale Ausýtral;tian ha;vr

alwas asociîedour Amecrican cousins; with -tail talk," but thec
JanutyaI Folrestvr aksthe pahIn, and pr-oves 11hat Journal to

-iwrkc fiction inaterad cf a reporter of factý.
lin Pralirait City, with a population of 4i,000, and in whichi

three couirts or lodges wvre formled and wýcre p'gts g, -1lY
one court remains, with about six enbr;Richmond and
Filtzrc 'y anid olther suibuirba bcing in thie salie condition. Thse
grVeat 1>)r. Ornyteh' arbitrary and decspotic mnanner
aliviîaîud the symih;tly of iianty, andi convinced iii.oat of the-
nicinil)ers that the 1,O.F. ceouldl neyer be aeclimiatz d Iin Anl-
trii, hwvrvigorous àin ight b)e oni Ganadian soil.

Trusting you)i will find rocin in your valuiable, journal for
tll cv TaIcts iii the ineetof those who are~ endeavoriing
lu, ws,!xe pvionfor thv.ir wiow ind orphans,

I arln, youirs ebligeti,
A Dis;gusted ex-',Mem-ber.

I vîcl'e y nmaint address with the position I occli-
pied iii Ille Order t1ow that Ià arI possession of the truc

gac : c lhe cas wichi 1 hav onily outlincd. You are ait
%iet to use miy naine if you thinik it desirab1e. 1 als;o

ecoea spccînsen tickect, thousanti of which were diýs-
tirihulteti. It is tise "Wleiconse to Oronhyatekisa."

Me!liorne, Victoria, Australia, 24th Marcis, 1902.

Editcr MONETARYTîa.

S i i,- At the request of hundiýredal of Foresters ini Mil
boire who av reati the january issuer of Tise For-ester we

pri-'-it to yoiu the- acconspanyisg Statemnent cf faýcta concerni-
îing thec true condition of thse I.O.F. in Australia. Every line
cf il i., correct,

The namies hiereto signed arc, tliose- of memibers andi ex-
oebr f the LO.F., andi are afflxed for youir protection,

anii as a giiarantee of trultis Th(, real Tacts, in couneetion
with D)r. Monitagtu's visit te) Australia arecs flagrantîf dis-
creditable that you coli niot possibly publiais a fuît recitaIl
of tisein. If it were possible for the insurance people of Can-
ada te accredit a representative here to gather aIl thse facts
thse resit would be a revelation as startling as one of jules
Vernec's romances. It wotild be thse deil blow of thse order
throiighouit the world. We aIse senti you by this mail copies
of Truth andi Evening H-erald, which will interest you.

We are faithfully yours,
lames J, Wright, 349 Fitzroy Street, Fitzroy, Melbourne,
Sý. Bangs, ex-nsenber Star of Prabran. chernist, 32Q

Chanel)c street, Prahran; H. C. omeier, member of Committee
on State of Order.

N. A. Brown. High Marsisal, Higis Court of Victoria.
<"nuirt I.O.F., No. 6,ooo.

T. P, T. Pocock, ex-meinher Court City cf Ricunio
'No> 6,032.

lohni P. Orr, Past High Secretary HîgIs Court of Vict,
Percy Samuel Renn, Court Clifton HUIl, No. 6,o21.
Chfartes E. White, High Court Officier and ex-Inspjeci

'uti Officer of Court City of Fitzroy, No. 6,o24.
J. R. Hentierson, Court Southeru Cross, No. 6,o26,

r.XTRA,'CTS FROM THE PAPEIt.

Thse January nuinber of The Forester, the officiaI cri
oT t'lu LO>F., bias receiAustratia. andi has been reati
Fores'ers lier,, with, inigIld' astonishmenit anti lgut
i, a faict thiat nit within the covers cf any magazine d-aimn
to ;)(al% authoritatively have there appeareti so mnany su
metst foreign to the truth. To read the speechl cf

SrmeChief Raniger anti Dr. Montague (thse man cf mný
titles;), it wountld appear that Forestry in this Commonwe,
was a happy ani fast multipîlving family "del rooteti
A'istralin soi," while on the con.trary it is fuît cf dissensi
"ýcolistppiing like a prîcked bubble," the machînery of
courts busy with writs against ît, its chief medical officer
gaoi, its amnbassador extraordinary in disgrace here. andi
niaine nausýieating to the general public.

SOMEF NOTES ON THE SEAL FISHERY.

NEW'OUNDLAND LETTER.

'l'le Nefudadseaing voyage tisis year will be al)
iiw average. Up to date eleven steamers are back from
ice, andi their total catch reaches close upon two hunti
'hseusand (2oo,ooo) seals, 0f tIse naine others still out
except one have been spoken. and they report loads age

gaig40,000, The St. Johni's Trade Review estimates
numlber which will be taken by lantismen arid schoontera.
anouther Terty thousanti (4e,ooo), making the figures for
season's catch 28o,00e scals. Owing te thse delay ini sajý
this year, on accouint cf the sealers' strike, the steamers stri
the ice later than usuat and hnve thierefore brought in tar
andi better seals. Last year thse average weight eT thse si
did i nt exceed thirty-nine pounids -apiece; this year tise ao
atge will be about fifty pountis. At this rate the 28o.coo si
this year are cf as mucis value as 350,000 of last year's se
anti taking these te be each worth $1,25, we have the agg
gale value Of $437,000-

I bati tIseý gooti fortune last week te be showni throi
eue of the sealing factories, of whicb there are three iu
iland, two in St. Jobn's anti one ait Harbour Grace. lns,
diateiy thse seal.s are lantict tise flippers are cuit off andti c
away but these are easily peuncedtiupon Isy the crowd w;
ing around. Thse poorer classes oT theo lit reap a veritable hars
at the wharves as tise flippers are said to be quite palia
wben properly cooked, itho,)lgi I have uin yeî -iumîuo,
tip courage to try then iinyself. Thse seals are then wi
(thiere being two tallynien, eue te represent thse nmen, anot
tise vessel-owner), andi are passeti along te tise skinning ro<
I nsay as well explain that by seal I mnean only tise peit lm
the inchs or inchs and a haiT of fat atihering to it, for tise c
cases are of ne value anti are neyer brought te port.
sk-inners are paid three cents a seal, with a fine oT ten ce
if they cnt a skin, and 1 was surprised te learu that a gý
nman wlll often niake as high as eigisteen dollars a day. A:
being greund very fine tise fat goes te large wickerwork v,
wbere it 18 kept at a temperature eT i6o te l7o degr
(Fahrenlseit, I presumne), by means of stcam which essj
froti pipes in tise bottoin. The oit strains throngh tise basi
wrork, is coeled in tise cooling tanks and finally left iu SI
low vats iu a rootn with a glass roof where tise sun compl(
tise process of refining it. Tise residue was fornserly c
sitiered oT no value except as a fetlizer, but is now tur,
over te a Swedisis gentleman, a Mr. Rissuxiller, whn cW,
te be able tel extract stilI furtiser cil freont it by means
suipiaurie aciti. This treatinent is at prescrit in tise exp
mental stage andi it is questionable if cil cani be obtained b,
in sufficient quantities te inake it pay.

Up te thse presenst year, tise seat siîns have aU b
exported, but for srne mnths past tise work of taunissg tl
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lias beeu going on in a sniall way here, and now the xr- \-i
muent lis an accomplished fat.t. It is reported Ihll whýýlen the
industry is fully on îts feet, it will be absorbed by the Newý-
foundland l3oot and Shoe Mfg. Co., whe contemiplate wvork-
ing up ail the seal skins that eaut bc turned onut ait thene
place. Newfouindland seai skins are considered ton oars
for seal skin jackets, aithougli some years ago a QuebeeLý
dealer purchased a number for that purpose. He îs said to)
have lost moiney on the venture, and the ex-.perielnt waqs
neyer repeated.

The men paid off f romn the shîps so far, have rcceived on
an average nearly fifty dolIlars per mari, very good p>ay (or a
fishermazi for rather less than a month's work, Il mtý Il,
remiembered, howcver, that these are the crews of the semr
that have returned with full loads and those stîli I ,-:i
probably not do as well. As a resuit, of the strike. the mv:ýi
get slightly better ternis; this year than before. The arc\il
allowed one-third of the seals killed, which are takeni oere hy
thse vessIel owners at $3.5o apiece. In addition, tue( charge ,î
$3 per mani formnerly made, to cover eost of coaling and .)ut-
fitting tie ships, has been abolished. It may bc esmee
tisat these are the sanie terrms which they (the men), rad

s'efsesd earlier in the course of the strike.
S. C. , &WRIY

St. John's, Newfoundland, i4th April, 5902.

THE SHIPPING TRADE.

The many rumors which have been rife for su lonýg a, to
pesiding steamshîpamalgamation now appear to haverahd
a climax, and it ils announced that Mr. Pierpont M.\organi, aide'l
by Mr. Pirie, of Harland & Wolf, lias onc moirc zg-suie
combine to, his credit. The steamsbip lines inivolved are, 1!1w
White Star, the Dominion, the Lcylaud, the Atlanuic Tran;-
port, the Americant and the Red Star fiues. The joint contrl
of thsese amaigamnatied companies, however, will bec practicall-y
in thse hands of the saine men who have giiidedi their epIaraite
dlestinies, the intention being to reduce workin1g exen e,t,
avoid ruinous competition, and to secuire harmnoniauis working
relatius wxth the American railways. The eal ia creatinig trn
immense amount of discussion (rom several points of view% iu
Great Britain, though most papers comnitt iu favorable toms
on thse tact that no change off flag la necessarily iincurred,« Tie.
combinationa is startling in its magnitude and mecans tisat

uer anc supreme clontrol there wiJl bie a flect ot 11,3 veslq
crossing thse Atlantic, with an aggregate tonnage loi -07,o~
and most of tliern uf a modern higis-class type. It Is

a4oîecd that the Allan and Cunard Iines are not in the coumini
afion, though shareholders in thc latter comipany are to, ha-ve
a meeting shortly to discuss the question. Que thing Ia to, be(
hile for, as a result of thc amnalgamiation of interests. anid
that ils that. the demnoralized conditions under whidsl the
Atlantic freight trade has been worked recently wYill conte te)

ail tend. A pruminent Montreal shipping mari gave Inec
instance the other day lu which a firm paid f4oooo in' order 1iteio break a contrite for two 6,ooo-ton steamiships, this beiing
considered cheaper than .to carry out the bargairn undur exisi
lag freight rates.

ATLANTIC PUTLP AND PAPER CO,

The naines of a numiber off promissent genitlemein lin
Dttawa, Montreal, Buffalo, Brantford and Toronto appear in
-onnction with the Atlantic Pulp and Paper Comipany, Liin-
ted, whose prospectus was issued about a month ago. Thc
-ompany proposes to place its milîs at New Richmond. on thc
Baie des Chaleurs, Que., a likely s;pot, where an enoerious sup-
)Iy of cheap pulp wood is available. with cheap labor ad ad-
ljsate water-power derived trous thse Cascapediac rier ic
imber ]and secured has an area of 302 square miles, and ia

vell 'eovered with spruce aud other suitable wood. It is piro-
Josee to erect thrce sis, one for paper making weith a cap,,-
îty of 54 tons a day, one for producing ground wood 1up
rlh 'a capacity of 5o tons, and a sulphite pulp iIl wth

-apacity Of 40 tons a day. It is expected that thse conxpany,
eril] have ta expend from $750,00o to $i,ooo,ooo on their works

i ~ ~ ~ ~ ~ ~ ~ ~ J l1 e pla 1 upon ti cot'fîr ruîî înp ,nl pî>

v~i r uls, LIa 1e hase lt vu Iirrtnc t ý en I

l.l, ie c cu hc..1 rIL re1 Srdc d u hey h [ ie

I,10 l I>lîii .în ClIld i a-ng .>I Ile lrerrsae ta

.. uîhcr ~ ~ ~ ~ ~ )ýl î. a i îurs n li Sî. I d I lid rag'~ lt

and ' r h ocd (',,Ille .îs i îvvhî ueis
i. Ue, Ilil c

l'rinîer, V I lri, I I, ,o i 111 sUcsie i'ue ha 'eî
]'ti0 a ph-t Lrnîtli ueu hPo inîl I iiiî eîlîoug OIe

i i r. ihae.cîsî mill ilrei o i t Va1 l, th.îw n o ad BrtheJ

~~tased ~ ~ ri nuJJLIi pagel :,TIse arvlsîle iil~> aia:is

deminaîr;l) 40l 0 ofi i>itt 'i peopl li ehîn t>% tht' ('îîrh 1 ln

bde.and I' nu m l ,,o t'l eln Mcho>iî %(,;Il -II ,îî îo,

ati lcue by the Ilg ii ti ucla hhîiîî J l M i er ;i t îni
- rIe cIlh ",Il arvî u tI t ITo ' ý djî T I lee ter ld re u \%1 ietfl
tnl it l n sttue Jes -,[nli wsy Ili -1în,1 lîv iliilar h als

I'c , Het inade oîIe usapaiti ohf 1 r1,_ iliai ud B cî

of itht ros su1e bo wlowed u! Il ca Brîiî,ad eîa î

Inru lute ohi tte prvic i oie î'l'a rl U itaa
e. îs Up here a 1ilk ilari;ge, hmi tili pî prir e il asîfber

r,î h Ile', urel shi s T'ii e, l,îr t bncI .d re tonnodri

"ilIll srcc i indr NKIN*l . I TEMS tleflg I
t1tated tili Hîli figulîv n'i l'rie "Ifd1ar llnot
cet, istl as I ta o ,,iksl lon belli a11 yesr on ' t h

W C 116 ini henaurs oulsîde hie pros i lle , am I llo n h
IIIos lscad offices Ilre unli PrîeeEdwrd inlca bl. Whîî do

tI and t ia ltors- berxpîl u .î1't sorteht i dc ini anda sai
unohcy Dus eer sic F u rl iiNiic (,rt thens iuny p\iro-

rdticlegel back île anloul l ,j , \ hes i,irh vr.îsî Jthr rte

ofinlc te rc t t borrwers ohri îî su-ilts e l ils r i y o a

Rcie , a bacl ssk-ang iî a n l' ' ,.i k ein proinc for tc asfol-

-nAh npec Oranzaio byM. lC eco.ahaîneing offite nTo l (riW

th srhldCaperMP. In tise ac hr Nova; Sta "If ar no

ithaknre i i longd brent eoîîsîilrdb tr ver bc s authuf r i.
tion on vogu Mayro, le huaed wlat tbereiy applic 0ale lCa-
fod1,33 sud tat t s bee smeha !]. a . e lusin ( ud a nte
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real, wa, cl-cteýd president; Randolph Macdonald, of Toronto,
and Jamnes Carruthiers, of Montreal vice-presidleuts; and the
other directors art A. A. Allan, ArchibaId Campbell, John
Pugsley, Toronto; Hon. Peter McLaren, Perth~; Hou. Senator
McMïllan, Alexaniidria;, Henry R. WXils in, New York. The
appointrnent of Mr. D. MI, Stewart as general manager was
conflrnied. Wc haivc see secien o! the five and ten dri-
lar bis ta be issued by the new 1-irk. Tlhey a-,e good speci-
mens of the engraivvr's art, arid bei~ their agretable color-
îng have the advantage that flot tao mnuch is attenipted ta be
crowdvLd upon the face of the bill, and the striking centrepiece
o! cach is tbereby ernpbasized. The fives have ain excellent
portrait of King Edward VIIL; the tens a representation. cf
Britannia. The scrail work on the backs of the notes is very
claborate.

FOR GROCERS AND PROVISION DEALERS.

The Lake of tbe Woods Manufacturing Comipany have
received an order for 31.,36 sacks of flour for Australia, as
well as ane for 12,500 barrels for South Africa.

Tht Newfoundland Gaoverninent has obtained front Portugal
a concess;ioni by which codiflsh will bc adinitted ta, the Portu-
guiese nmarkets on th, saine ternis as Norwegian. Tbe latter
Îs nlow adrnitted inta Portugal at 20 cents lower than the. New-
foundland flsh.

A fariner o! Hutntingdon County, Quebec, Mr. McClatchie,
tapped iiiMac his suigar buish of 2eo trees, front which h.
11ade1 125 gallons (4 syrup, of thec standard weight Of 13 pounds
lier gallon. Such a returfi is rare.

The "*Jaconai," of the Thompson line, arrived in Montreal
froiti thc ederna witb necarly 6o,aao packages of
orangus and lemnons, The fruit, like. that ex-"Fremoooex,"
qppvars to be in very good condition.

Wc heýar that, as a resuit of thtc cxorbitantly high prices of
ilieat and the consequent indisposition on the part of con-
ý11iners ta purchas;e more than they are obliged at sucli a
figure, several retail butchers in Toronto and other places
have temnporar-ily closed down. This lias bcen the experience
asýo in New York, London and other places. Prime cuts o!
becef are now up ta i8c. per ponind and 2oc. is not unlikely ta
bL reachied.

-At the Board meceting of the Standard Bank o! Canada,
on Tuesday last, Mr. 1-redlerick Wyld was ulnanimously choscn
,vice-presîýdcnt o! tht bnk i tht roorn of tht late Mr. John

-To tht dividend o! five per cent for the half-year,
usually declarud b>' tht Baink o! Toronto, is added for this
current hiaîf a l>onu o! ont per cent This handsomne
dlividendl of six per cent, for a six mrotbs' terni bas neyer
before, we believe, been paid by tht Bank of Toronto.

--Now Qutbec hias a strike, Somne four bundreýd laborers,
' ariously deseribed as miasons' assistants, brîcklayers, clerks,
etc,, working on varions new buildings, struck an Monda>' for
15 cents per 'hs)iur, hinitg previouisly worked ten hours a day
for I2Cper hour. Qutie lias long had tht name of furnish..
ing the cheapest-priced labor, and really it dots not seern, ont
Gf the %way tîtat these men should ask to tarn a dollar and a
half a day. They onght ta, be worth that rnuch, if painters and
stane niasons in Toronto cant commianid, as tbey do to-day,
double th,- rnoncy.

-The increase in Canadîan bank clearings; o! recent weok'
is ver>' noteworthy. Tht average clearings pet week at al
clearing hanses ini April last year were $34,114,06o, but in April
this year tht>' reacli $5o,oco,oo a week. This is doubtless
large!>' becanse of extensive speculative transactions in indu-
trial stocks. Tht total of at week and "the week before
exceeded $57,ooo,ooo; this week tht>' are Close to $55,000,00o.
The clearing hanses o! Montreal and Toronto are' responsibît
for mast a! these swollen transactions. In three April weeks
tht former city shows an aggrtgate o! $24,500,ooo, $26.300.ooO,
and $2,ooo,ooo while Toronto is not far behind with $i9.600-
000, $19,78o,0oo and $20,580,0w0, 'rtspetivelY.

-A special despatch, front Ottawa, dated Monday
assures the readers of Le journal, of Montreal, that the~
eral Governiment bas decided in vîew of the numerous d
tions of Montreal and Quebec shippers who have appea
tbem, ta- spend tis year and next larger sums than havE
expended for seven years past for the ighting of the
and gulif St. Lawrence below Montreal. That is to
is proposed to renew or improve the Iights and signah
to make sncb other arrangements as will further the
of navigation. Le journal adds: "The Government has
ferred to sacrifice three-fourtbs of the supplementary 1
of Mr. Tarte in order to devote a greater sum to, this im
reforin. This will be pleasurable news for Montrea
Quebec'"

-The wrecked Elder-Dempster steamship, "Lake
Îor,» has heen sold to, Connors' flros., Boston, for $26,c
she lies ini St. John Harbor. This is truly a discoui
piece, of news. As far as we can understand tise matter
is an ocean steamer, whose anchors dragging sbe drift,ý

>th(- tide, striking amidships upon a ledge or obstruction
barbor of St. John, near the Quarantine station. Ther
swift current; she caninot be pulled off; no pontoons are
able to support and ligliten hier; day after day passes
she breaks ini two, and hier owners in disgust sell ber rc
for the paltry suniî named above. Is tiere flot a lesson
We have no wisb to discredit tbe claims of St. John h
but tither tbe Government should have thîs dangerous
dredged or saine lighterage apparatus should be pri
before the marine underwriters can be blamed as extorti

-According to a recent issue of the Vancouver
vince," Mr. Frederic Nichiolls, of Toronto, bas been
somne patriotic things to the people of the Pacifie slopg
is a member of the undlerwriting committee of tbe ne,
poration wbicb aitus to combine a large majority of tl
inon canne2ry interests of the Fraser and nortbern river,
declares that "this project could just as easily have
under-written for four or five turnes as inucb, if the bi
had been large enough to demand that, and we woul
have gone eutside of Canada for a bit of thse rnoney."
Nicholls knows how to taffy the Western folk. For ex
bc says: "For natural advantages, every ont knows anc
is nlone but admits that British Columbia is distinctly
v! the other parts o! the Canadiaa domnain." But h
sesýses a sense o! proportion, for hie admits that other
of Canada deserve a good word; thus: "I believe the
turne Provinces are destined to become tht greatest i
ti-ring centres on the continent;" and "indhustrially an(
iiercially, the same progress [that characterizes them],
ai througb Ontario and further west." And hie insista
thait there is plenty of ioney isn Canada ta start more
tries than we at present passeas. It dots no barin t(
scûme strong talk like this, occasionally; in fact, it n
good, for it should help ta keep in our midst youn
anibitions men wbo have imbibed the notion that the
States is a preferable country to aur own.

CLEARING HOUSE FIGURES.

The follawing are the figures for Canadian clearing hauses
week ended wlth Tbursday, April 24, 1902, cornpared wit'
a! the. previaus week.

crEs April 24, 1902. April 17,
Mantreal.......... ......... 824,502,366 $26.840
Toronto ................... 20,688,891 19.787~
Winnipeg ................ ... 8,135,370 3.199
Halifax ............. «....... 1,6130,144 1,8w1
Hamilton ................... 1,282,246 854,
St. John ..................... 765,Pl178
Vanconver .................... 931,620 82
Victoria ...................... 605,984 58
Quebte..................... 1,090,625 1,t)U
Ottawa ..................... 1,583,487 183

358,149.149 b57.04
Aggregate balances, this week 87,S96,228; last week $7,481
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GUELPH BOARD 0F TRADP..

The arinual meeting of tht Guelph
board o! trade was held in the counicil
chamber o! the city hall, Guelph, ou
Tuesday evening, April i5th. Tlîi-
attendance was large and the meeting a
very profitable one, The retiring presi-
dent, Mr. A. F. H. Jones, in bis address,
gave an exhaustive recview of the board's
work for the year as well as the state of
trade in the city and country.

In bis openiug remarks hie said: "Dur-
ing tht past year the trade, o! the city
bas been good. Manufacturer-; have been
busy, and tht merchants have doue cll
Much of this improved mecrcantile trade
is due to, the high prices rececived by ouir
farmers for both hogs and cattie, an<l1 a,
prices are stili good the outlook for theL
coming year is still, in my judgment, a,.
good as was the prospect for business at
the commencement of içox. Indeed, 'I
may say that there is no sign apparent
that tht period o! prosperfty which this
country is now enjoying is coming toi an
end. However, we ail know that there
arc perioda of depression. alternating wîth
those of prosperity, and as the iast five or
six years, have been prospe.rous years, we
mnay look forward to a change withiri the
uext fcw years, and for this we shouid be
prepared."

The president reviewed the satis-
factory condition undfer which the lab)r-
lng classes o! Canada were working, and
sioted the hopeful outlook for the year.
Tht sugar-beet question received a good
deal of attention. Among other things
Mr. Jones advocated a bonus o! a quarter
o! a cent per pound front ecd Govern-
ment, making a total o! a hall cent per
pound to induce farmers to undertake tht
growing of sugar-beets ln Ontario. Tht
speaker also advocated a fret market for
Guelph and pointed out its great ad-
vantages.

The following gentlemen were ap-
pointed to the stated offices for the comi-
ing year: President R. L. Torrance;
ylce-president, J. M. DuaN; sec.-treas.,
Chas. A. Beamn.

CUSTolis rectipts ait Calgary for thte
£irst quartier o! the current year amnoutd
to $ý22,823, a gain of $6,492 compared wiîh
that period o! last year.

A D)ESPATCH from Rossiand mention,

that with the output of ore for the week,
endedt April 19, the tonnage for the year
to date front the Rosslend Camp is,
brought over the îoo,ooo ton mark.

HAwxit;s Bitos., generai storekeepers
at Blind River, Algoîna district, arc well
known in that locaiity. Their creditors
held a meeting in Toronto ycsteraay.
As no statement had been prepared a
trustee was appo.inted.

Ai-TEa trying withotit sflccess to ar-
range a compromise, Hugo Turnbufl.
baker at Sault Ste. Marie, has found an
assignmrrent necessary.-Two weeks agn
we stat cd thaï: an application had been
muade to the courts for a wînding-up order
by the president o! the N-ational Cigar in
this City. This bas been granted, and E.
R. C. Clarkson appointed permanent
liGuidator.

A LARGE framne sto)rthoiiue,fom
part of the Stanlcy liarracksý. Trn
was on Wedilesday mo11ringl 1-i-t
destroyed by tire, os piipally ini
soldiers' kits, o\er $2.00o; C'. et,1 by iii-
suranice.

BUILiNG)-,( perriints sudutoat hs
year in Wtnnîpel)g onliy amounit i_ $y>
250, a oprdwt 332 o h
saine pcriod Ilast %var, but th, laittr
figres iincludçd( the( cost o. thte il w\y
CI[atl, Baiik buldingL wlNý,zh %Na. I n .r.
than equal to the d f riy

MEsSS. e r Iy l S-11 on,
real, hlave dsda c. ntr;aCt INith 1 he
Sturgeiýon Fai upand iae G-11
parny fo)r thc dceomiît of th,1r watirr
power '11ilnd ch rectinn1 n f the uldn!
acquired for thcîr mill'i ao Stujrgeon Fa.q!

Abou $soooeis tht, -1111 ivvolved

WM. S. iMLPS e l) Mi tneli

fu.rxIýshing goodas in Viictonali ffre
front a fire in his premkes in lceit
last toý the extrint o!fî.o Tin i, flow
foll owed by his; assignmnct--Atiother
aissigýnme(nt is, that of F. W. Foster, gr-n-
erai storekeeper, Ashcro)ft, P.ÇC w %ho a
month ago waq endeavoring to arrange
an extension of timer, but Ibis ,ît
creditors declined to grant it TirOcS
$g8,,5oo, and bas nominal assets o!1 $Y3.~
0oo. 0lf this sumr $34,598q 15copoed
book, accouints; thr- stock i, r6 '-0ral
esctate $29,500 and( abolit $2,000 in ii frni-

turcetc

AvT a largcliy attucded meertingý of pulp-
wood dealers lield on thr 22nd in Quer
ber it was; rcsolved toornieaby
under thir namer of the Province of' Que
bec Pulpwood Dealrirs' Arsociauuion, witli
officers as follows: \Isdet r 11,
M., Pricc, of Quiebre; serertary-trrtsurer.
Mr. R, C. Gatirn, Shrbircioke: directorsý.
F. W. Tobin. MI.P., (). C Morriaseçttr,
B. C. Howard. G. Il. 'St Perrte, F. N.
McCrea, 0. Brouillard, J.l N Mrir
M. Huigrr and Mr. Smriit, 4f Ii, cana
dinn Northrnr Railway- Thtasoca
tion's aim wili bc to a&grce p a ui-
formi price to be paid for ulwothqus
doing away wlth the presenrt comipetitioin
amngk thic dielrs Tht res Go)v-
ernmrrent systemi of dIisvosingz of pfflp~wood
limits wiil he opposed.

STOICKS IN MON1TREAL.
MONTRSAaaa April 23. 1902

Ontaraio - e,
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Land Gt Ïandai
N. W. Land pfd ........ .......
Mont. 4% Stock......
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17ý 1611
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rto ui......
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IACCIDENTS
Ontario AcUident andu 1,1

LIoyds Plate G1as LIEA
INSURANC ECOAIE

Srt e l Atirmril , Pl e ovgu dn

Kkwaîur .. G nerl Public I.tabil1iI

EASTUUE & LIONTBOURN. G8,i Agonts
I Tro,, 'iresTOI(ONTO,

Assurance Society of London
lngtlutd ninaRei;tuf Quoenk Ante

A . 17li

Capital senti Aooumulat<s f,rnt

One et the Oldeat and4 Stron.gest ef
Fire Ollics

OMIaS4<Dtratbcame o.r Nt, .i.i.. sad
eoiUi Sqta., mU.utr..1.

T. L. MORRIUT, Manager.
W. & E. A. BADE NACH, Toronto Agents,

a'h Continental t. Ifsurancs Co.
Head Offce, TORONTO

AtlUIZm» CAPITAL, 01,00,go0

-11,uw ~ne>l. A.nd III, -,nim a. au1w

ced'I agode ap 1 1- d OWIIee

CHAS If.

ANGLO-AME RICAN
FIEE INSMRANCE CG.

MoKinnon Sidg., TrntO

AITFBORIZEJ> CAPITAL, SiO,0@0

V1éty Agent-Il. G. CIARLFSWOtR«1H.
TeluphIn- -4X

£&pllc&ti.» fi Ageude.4o S.lldn.

The London Mutual
Fire Insurance C. of Canada

He*d 01lie-LONDON, Out-

Lattes Psud,
Ssslnss le frce, Olo
Asssls. -.

- *,000,000
$8*0.000,000

$ 502,800 63

The Dominion of Canada Cuarante &
Accident lits. Co., Toronto, ont.

BOND)s for tii. fidafltY ai ef1plQymoa,
COMPENSATION lar accidentali njudIas
INSURANOEeais lna.

GRO. GOODEtRHAM, J. E ROBERTS,Prauident. Gin Mdanage,
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ATLANTIC
PULP AND PAPE

Co., Limited
HEAD OFFICE, TORONTO, CANADA

A uthoried Capital, $3,000, 000
lnt Shares of $100 each, divided inito 15,000 7 per cent. Cumul

Freference Shares, $1,500,000; 15,000
Common sha>res, $1,500,000

$850,000 of 7 pers cent. Curhulativ
Preference Stock Is now

> offered to -the Public for sale at par
PAYABLE : xo per cent. on application, 2o per cent. on allotment, 2o per cent. two mnonths after allotr

cent. four mionths afterallotmnent, and 25 per cent. six months after allotmnent.

DIREOIrORS
PRESIDENT-W. C> EDWARDS, N.P., of W. C. Edwards & Co., Limitd, Lumber, Manufaeturers, Otti
YICE-PRESIDENT-R. Y. ELLIS, Directop of P.]W. Elis & Co., Llmlted, Manufacturlng Jeweleps, Toi
IHA l . WATEROUS, President of Waterous Engine Works Co,, J. W. WARDROPE. Director The New Richmond I

iimited, 3ran'tford. Limnited, Montreal.
R. H., THOMSON, WbVolesale Paper Marchant, Buffalo. WM. M. MicINTYRE, Paper Manufacturer (late Mei
A. J. H. 1,CKARUIT, Manufacturer, Toronto. intendant Laurentide PuIp Co.)

HALSLYMAN, Presideat 'lha Lyrnan-Kiiox Co., Limitedj W. R. P. PARKER, Barrister-at-Law, Toronto.
Mo0ntreal.

BANKERS-THE CANAIA1N BANK 0F COMIMERCE.

BROKERS-SUTHERLAND &~ C

-PA.RKER & BICKFORD, Toronto,

REGISTrRARS OF STOCK A

NATIONAL TRUST COMPANY, Li MYontreal&

N.a.-since the Propectus of the Cornpany was issued (abDut the Fir
cbase of ils entire output of paper. Tbese offzcrs are entirely unsolicited, ar

performance of any contract they inay andertake. One of these offers covi

three years. Eithter offer, if accepted, would be sufficiently profitable to as-.

provide the amount required by the Charter for a Reserve Fund, and leave

Stock, if no unforesen contingencies sbould arise. This. dos not include

saw Mill, wbicb, ht seems reasonabie to suppose, would b. suWficent to covE

bas received two
standing is sucb aE

:tion, and the othe

illgdividend on the

iy a large dividend



PR 0SF
OBJECTS 0F THE COMPANY

The Atlantic PuIp anti Paper Company, Limiterd, haý been .. gan-Izet i n order ta taire advantage of the unrivallerd facilities for the.manufacture of pulp andi paper at New Richmondi, on the Biaie dosChaleurs, and by its charter, bas powers of the fullest descriptian. 1Itla confldentiy believeti that pulp andi paper cati be mare ecu)namicallv
inanufactured ibere than any luther place in Amerîca.

The essentiais ta the success af sucb a cancerna are:
i. Cheap anti unlimiîteti pulp woad,
2. Adequate water pawer cheaply tievelaped;
3- Pure water far the manufacturer,

4. Cheap labor;
5. Law transportatian charges;
6. Efficient management,

It wili be seen that the facilities passessed by thii, ComipanN assuire
a point of cheapness in the production ai papier nleer aLttained before.wlile the situatian af the mailsa on the Atlantic seaboard mal t pos-
sible ta ship ta ail foreign parts by water withant trans sihipmlent Asthe Comnpany praposes to confine itself almost excILnively ta thie ex-
port tratie, it wiii readily be selent that this gives it further acivantage

oever ail other campanies.
1. WOOD 8UPPLY.-Na paper mili in Canada bas grette.radvantages in point of situation. Many companies do not own their

owu limita, being entirely dependent on outslide purr-hases, and i snbjectto fluctuations af suppiy anti price. Other comrpanles awvning limitabave ta transport their waod fromn great distances, by- water ar
rail, Thus wie find mills at Mierritton and Niagara Falls are bringirig
their pnlpwnad framn Central Quebec Somne prospecraus paper cati
parties even buy their pulp fin the manufacture(] statr Themiiils,,f
the Atlantic Pulp andi Paper Campany, Limniteti, wlll be- but abouit
two miles from the limits, where there will also be a very large ii-

V dcapable of holding several million logs. The littie Csaeiiver flow ftra end ta endi through the centre of th.e lita, and, ùlheý
large nurnber af tribntary streams doies sway with thie greitter part of
the haullng usnally entailei fin getting ont pulp wood, tberebyl grea<iy
decrensing the coat.

2. WATER POWKR.-Mr. George F. Hardy of New York. rire.tôremoat,)American authoriîy on this subject, bas matie a thoronigl ex-
aminstion af the water pawer that cala he developeti on the iÀtIcCascapedia River at a point immetiiately atijoining tirer proposed iii
site, and his report shows that sufficient power cati be tievelapeld te Fini
milla of even grelater capacitv.

This repart can be seen ait the office of the undersigneti, or ai anN
office of tihe National Trust Company. LAilted.

S. WATER SUPPRLV-Pure and clean water lis ant )f thremost important factors in connection with pulpe and paper-mirakInxg
The bed cf thse Little Cascapedia River <sý rocky, a.nd Lowing toitscrygal-ike clearness and purity the water in thse river la sultable formaking thse finest grades of paper wit1hout the exp)ense af 1-ltering,
whlch la almiost invariably requireti at otlier miiis

4. OOST 0F 1,ABOR. -The lahor employeti in thse mils% antiwoods cost lesa than probabiy any other American iiiil as fat awknn
as conipetent men in this section af thse conntry, on account ofiflie
ciseapness of living, si very iow wages.

5. TRANSPORTAITION CHARGES. -Th.I slpping fac lttl.es of thiq Cemnpany are certainly unequaiieti by an y ainmilar enrrlriN
in Canada, the situation of the milis on thse Biaie des Chaletirs gîvlnuz
every possible ativantage for expert trade, whlch la probably, thsema
prolltabie field,. Arrangements cati be matie wlth Atlantic steaita%,lp)i ues ta mun steamers from New Richsmonti fer celis ii mntlN lin the

year, as required. I)uring tise winter molntha favorable winter ratesnatagdwt teRiwyCmai e iiii n
Halifax, New Rýicismonti being on thse Iine o f thse Atianti ant ait-qeSuperlar Rliiway, whlch witi bre connecteti wlhh thse mills byt a i sldlng

*6. r4ANAQEMENT.-TsO Company lias beex, fartUnate ls5curing tse services cf Mr. Wm. MI. Mclutyre. formeriy Meclinal
Sisperintendent witis the 1-suirenitlde Puip Campany., Limniiet, %vite) wllset as Manager of thse constructien anti operation of thse muills. MrMclntyre bias liat aver 20 yeirs;' exparience in polp anci papýr-mnaklng.snd lis regartiet a-, ant autisority on t he inanufacture ofaipl arnd palier'

PROPERTIES
Thse praperties anti limita acquireti b> thse Company> contain abouitthroe hundrec and two square mils or one tirtiiirýandi ninety-tliree thousanti two hun.dreti acres, more or leas. Tise waod>",la principally apruce, andi tisere ls aiso a large quantit>' of cetiar. pline,bircis, balsami, balm af Gileati, anti p.oplar. Thse Cormpaty basi reportson this properi>' matie by fiv. titferent expert Rangera, acting td

jýdety. Cpies ai tisese may lie seen at any office -i tise Natinal
Tru st Company, Limiteti, or ait the office of thse untersigneti

>ECTUS
1,Ir h,11ae r a xo krA n h IumL- x tud l, io.ty t'r o

New ~ ~ ~ ~ ~~~~~~~~~i ;rn~~ niyee.at ukdl Vaox ati itnm'ataantii t Ilt Iur la ib- W' th 'rat pu1 lu ha, v 1c eet or

Un the~ liai 1 Cn an et ihes re1rs co al 1 a, tx l,at AluIrthbat thel're ts iulÇtt,- pL w x 1 0 u n t tm<- l1tmtt-, t1 up t 1 1 t- rpuct nufis for ml 1 ge titai , -earl As aprue woo wtl rt1 s. 'tac

det aooti on th.-, llîmtts <o ail.rdI a 1er 1 a supi- I tu MI ttl oule-
ite eehoM-' i prî !t'st ut iw nt aces whr h ..mi 1 d mli n fi su trII w,ý 4tua riat ~ rsoute .u

and l'a ,r 11ml,

THE PULP AND PAPER MILLS

A Piper Mill wlth a dally capacitit, of 54 tons.A G round Wood Pulp Mill wlth a daIlY eaplty et 50 (on, antdaA Sulphile PUlP M'il wlth a daly capaclty of 40 Ionie.
Mr. (1rgte 1 1lard, lii~eatmse th coa otL 1 r.î < 1bt1 [h 'anlt l'aper M ills an c u % evoÈptn FK t h rwta<eIr pui, a< I uo. oo a'hbl 1an fri r mi t sl ut i i'ei> ,fer rre tr,1 ,t.k wml 11 1 u<, 11 tej t 1 o r omple4te tlle pa)menilt'Ifr il)t,- liit1s al- Iln 'NoVI, saw 1ttli ec. Irovmit

THE SAW MILL
There a. nu <lie- l p r% a saw% ii , qui1ppert il< li lateat 11t-proveti mcnrycapible of tuirnmig ouii frontl . 35,000 ta> 4,O ,sper-tki l et r 1 a , a: ýr mbrer in teu n i s andt I c la e u ti m< I;,r1, 1 ;k1neCIcssary pawer, MVAI f ng, ba<n e or tise lnaitailatu al o anoilter

saw, hlcb uultiti u i h caparli,

MARKETS
The %%iet ,I li 1 flim Fe'' I fa t.u InciudtLI L be 1 a.tefrn tet es aanud' Grat lit-lhaut1Ln l u it, 0< r <li estce ivance, in) tht- 1 rîc ut'.1paper in l' tis ILer iate ut rs prba lbat <lie. grt-ite pakr 1 I Illerit1îput 1 tili b. mnarkl seti tire-itatti m t illIa liI lie unl [lie-seittiosrt, palpe.r ia l Ie laid due n n i1lvierIIooxl ani,1 N v ew ler, duIt>'patli i scsh a p res au i d ci N oe . t 1le ln1:Ili itg I tuAalun , a i e e en Il tt- frl ,he I uL ituIit 1l r t'omp, any or t ile unil o

ESTIMATE 0F BUSINESS AND PROFITS
1fllitattrg! lt-, tto upwu <$ ,a Lordl, c reftu îmae,mlatie fo-r thler %ojsi hw<a h,«on udpiislti nlot

achuaLj;I L:uai ohI utI,- spap fronl pnli m'tma ai 1bt-sr prices', 11oildi
noýt lie( ovt' r $le. il a îuîî UhIa la, ;tlter mal.kilniiin ar all ow-orr4% ac
ant i r- ellmglLl 1 (e

fise f:oi iwin esîmat ut jýI ,I tie L .iiluuall oo11plit ult tht-ri mil a lia,1,-n
a re>rt' ir FI n t. Mluiyre a prat a i i an1 vittii iaer m 1 1 ia.,~ t us iiIee to ee 1oarvîv an (e -lhu t%, mark, '

l. e O 1 ;tns nieewpapt- aht $37 fi a tIn
Lu bat mlis .,,.$625.:(74 Ore

$.24 ons1,o a i lphite po"lp ah $i la aL
t In 5 7 fo'11... ....... 4t5 e e

6.9 V2 t ons i ne eahIfs i on 28ml8W.m
8.2114 tt a;,- a i 11ph t pullp 'it $ 1 C a tan 1 :t2.7 1 OU l

Show1l ng aL profit1 ai ,..... .4.5.177.1.
7 pe eton $t,). iOOO lre fereacer toc,,,, , 0,<q
Aval labie f, r R Lse i rinti1 anti flirtîler 1l>ivlie Vda,. $3 17 7 1-2Tise tround wtlpull nt <i alanc of soipiteI ptlp) wil[ leon ITilmt i tie J'a per mml of tir e Company et
Incluiet rin iired ,,e fgur li owtng ta tise emtootouquanl<l ai ct-dIl

lu tile lIiIt, sbttalprofitl abo tiremtefottt auatrli rai 1ria rtes si,1 ngie, etc- , be Lau 11reutide l'al I'opay LImiei
In lis .1rannulal reiparIlt I i ,June ý fOis9l, 1> atat1I tisai. tie '. mpany'sI a wnILi 1ruIdeti',1 a ' Ntvt t er' s pro fits an]; imon , it 1, mi <o 1l nt Ire tcoulsrlhui a prate d for onu1 > ibmtjiI Inli, fq tise iyear, anties ti iàatcti riliat <lie futuireý prF.ita, iro, bi soucewoit ve tise.:iitereit onl tise enîmlrea bond Issue, ai ise UonanvT

ISSUE OF USTOOC.For tihe acquirlng ai tise saiti pr,-pertv, equipmect i tise pnîli anti palier' mtîîal, the pevinpmet uIlt se water pawer bllilg tI1q, raiiavsiding ho tise miliii anti tise ftamnisiîg of aumfcletst wo)rkttsg capitail, tise preserit Issue ai 'efrne rri0ck Is mati'Tie wbiile aif tise St-yenper Cent Cumuliative Preference Stock bas iseen auJthomizeti ta lie iue on tise iolomgc-msFor every two $harem of Savon par cnt. Cumulative Pr.ference Stock subsorîbed and pald for,thers wlll be allotteci by way of bonus onse share of fuily palci Oim mon Stock.The Seven Per Cent, Prefe rreti Stock la CuttInative, carners yearly ilI i, anti ba,, priait, oer tie Caorn Stock as tao buthdividetiti anti assts,
Afier tise paymnent of tise dividenti on tise Preferreti Stock, andi before an>' pay Mntn aI) -limyldetii on tise (umnt In Stock, s fim-user saiInaoneper cent. muai beappiieti toa reserve funti, untiertise cha-rter Tisstnil wii lie for tie tm-tiser tsIiurlnr)ai otise timyltienison tlie Prefe-rred ti IcApplication will b. matie in due course for tise listingr of tise abares aif thse Copn>n th.. Torant ,arl1ntitnreal Stock ExcisanIge,.Applications for Pref.rred Shares should be forward .0i to the National Trust Comnany, Limlted,Toronto, Montreai, or Winnipeg ; or to Sutherland & Cameron, Brokers, Ottawa, Canada.Checks, drafts, etc.,, are *0 o made payable to the National Trust Com pansy, Llmitedt.If tise whoie amounit applieti for lie nlot alloteti, thse surplus paiti on (lep) it wiilief aprpstowardri tie sm due- out aliaimnent. \'Vherenoc alicîmient b. matie, tise deposit -wilI b.e returme(tin fullFuriher information anti Formas of Application cati b. obtaineti ah tise offices of Sureait si & uaaic,48SApS tatar (tAACANADA, or tise NATIONAL TRUST COMPAN&iY, 1-1 MIrzo, T oastR,M aa anti Wziua
We offet thse Prefetreti Stock for ale on tise abore ternisSUTHERLAND & CAlYI ERON, Brokers, OTTAWANAA

8 N 7 Il 2o I f le



TL-I.E ~XONETARY TIN4ES

STÂTEMERNT OP BANKS aetÎ21

under Domiulon Gov't obiorter,
for t~he imonlth euding Mar. 31,
1902

ONTARIO.
1Banik of Toronto........... ... Toronto
3Canadiati Batik of Commerce .... do
3Dominion Bank..........do
4Ontario Bank..........do
S Sandal-d atk. ....... .. do
6Iluperiai B3atik .................... do

7 Tradera Batik of Caaa.... .d
8 Banik of Hlamilton ...... ....... Hamilton
9 Bank of Ottawa .................. Ottawa

10Western Banik of Cantada .... Oshawa
QUE1ýBBC.

IlBatik at Montrei.......... Montreal
12 Batikof B. N. A... ...... do

13 Provincial Batik of Canadta.,... do
14 La Baqu d'Hochelaga .. do
là Moleons Batik ........... .. ........ do
16 Merchants Batik of Canada ..... do
17 Banque Nationiale.. ............ Uuebec
la ?iuabec Batik............do

19 Unin Batik oA Canaa do
20 Banque de St. jean.........St. Johnsa
si Banque de St. liyacniie*'**.*.St. Hyacinthe

S2 B a terti Townahipa Batik ,,..., Sherbrooke
NOVA SCOTIA,

23Banik of Nova Scotla............. HIatifai
9A Royal Batik of CanadIa...... do
26 Peopie'& Blank of Halifax..... do
2g Union Banik of Hiailfax ... ......... do

21 Hlifax Banking Co .......... ...... do
28 Batik of Yarmouth ................ Yarmiouth

99 Exchanige Batik of Yarmnouth. do
ro Commttercial Bank of Windsor ... Windsor

NEW BRUNSWICK.
81 Batik 0t New Brunswick ,......... St, John
82 Peopie' Batik --.... ....... Fredericton
33 S Stepbeni'sBank ... ...... ,....St. Stepheni

P.S. ISLANDI.
84 The. Merohsuat Bati of P. 9. L.,. Charlottetown

85 Tii. Summeralde Batiks..... , .... Summraide

Grand ... a.............

-CAPITAL.

Capitl Captal Cpitalaut bar. ab paid
fatal, acribed. op.

$8,000,000
8.000,000

2,00,,0

2.000,00M

12,000,00
4,806,666

1,00,05
1100010M0

2,00,000

i2W00000

2,047),VIX
2,000:000

5w0,000

1,400,00
1,000i,000

8740,0070
1,f5l,700
2,080,ffl0

û2,00
504,00

12,00W,000

4266,6660

70900.7M

6,00,000

20000
S500.800

700,000

2,500,00
l8.3780

1,50,000l

418,2m9

818,6M
1,869,
20,0,00

1,407,81

902,29
37.290

1,931.&É5

1 20MI00

900,000
3W0,00()
261,971
350,060

500,000

90W,000

Ao..t
Rest or

lleaerve
Fond.

2,61,460
2,w0,0M0

750,000

75'60,0W0

131100

7,O000

1,776,3M8
Nil.
7501000

2,150,000
2 600,000
'275,1000
700,000

5ff0,000
10,0W
75,00

1,00,000

280,000
575,000

70000
160:00c

45,00c

175,001)

lest
Divi-
dend

declarld

LIABI LITIES.

Bal. due
Notes in to Dom.
circula Gov. after

tien. t edluctng
adivancea.

2,078,W0
5,91,978
2,417.079
1,372,108ý
054,658

1,846.60
I.890,310
1,885 791

7,C23,381
2,19l6,160

759,7.58
1,400,M91
2,363,46l'
4,191,4461
1.8551259
1,819f,677
1,864.993

ff9,302
1,31929

19e9167

786,030
572,285

68,419
64,21,3

170,974
121,472

941,85

080
273,036

U3801
14,751
19,1Lai
34,310

1286

2,401,456'
7,M9

17,09

19,1184
187,964

15,151
18,2

Î,800

97,994

8,75

11,704
15,520

Bal, dut e Deest l~

Prina y te Pub
1

Govern- pyable on al
m ents. dmad

257,967
841,670
195,199
820,898
213,559
818,027
1011,107

1l,342
85,418
74,129
02,473

1,W95

10512Z1
Ù19,478

13,733
7,010

........9 .........

6901W...........

... 97.........

.......... ..........

S.... . . ___________ ~ - - I - - I - - I 94,860,U8~
.j 52,449,961w 8,637.7851 8,512,974

4,035,109 9,652,
11,341.723 30, 117,
5,010,087 14,309,1
1,8091 5,245;
2,q14,356 6,918
5,514;651 1.8,
1.736,437 (316901
4,0106,405 9,074,
2),599,074 7,9C6,

371064 2,042,

20,553,3w9 44.005.
4,709,285 7,875,

188,193 726,
1,551,871 5, 3 32

4,614t2 14,185,
1,180,444 345
3,006,122 15
2,120,671 5.11(

81,6M6 1,03
10621 5,3w

481,1%6 1,9701

68,6à7 £34
104,595 210
446,40à Mo0

MI638 2.067

1,325 8 9

____ ____ __ _ __- ____ ____ ___ ASSETS. , I I I i

BANK<

ONTARIO.
1 Bank of Taronto
1 C. Bk fiCommerce
8 Dominion Bik.,...

il Ontario Batik.
ô Standard Batik..
ô Imperial Bank Cau

il Traders Bk. of Can.
8 Bank of Hamilton..

9 Batik o! Ottawa.
10 Western Bk, Cat..

QUEBEC.
U1 Batik o! Montreal ...

13 Provincial Bk of Can
14 Bk. de Hochelaga ...

15 MISIlon Bank ...
16 Merchants BkCan,
17 Batik Nationale..
13 Quboc Bank.
19 Uio Batik Ca..
20 Batik de St. Jean..
21 B. de St. Hyacinthe
22 Easterni Tp. Batik...

NOVA SCOTIA.
23 Bk. of Nova ScotâIa
24 Roi a Batik 01 Cati.

25 People'a B1k. at Hai,
06 Union Bk. of Hal'x.
ff Halifax Bank'g Ca.
28 Batik et Yartmouth.
29 ExcharlreBk. Yar...
Se Cern. Bk Windsor,

N. BRUNSWICK.
31 Bk. o! N. Brunswick
32 PJIl' Batik, N.B.
83 St. Stephen'a Batik.

P. R. ISLAND.
si Mer. Bk, 0f PEI

pee.Dominion

%667.516
1,10,6191

102,5811

629,33b,

111578

95421,

389,017

8,04,33

148,9168

-07.9ub
7.26,4'

21,227
129.467

1,13,.624
C02.150

76,291
72,672
27,M41
6.104

19.680

144,710

5,112
U,893

2030

Io Suranaerside ak.......

926,3921
1,802,108ý
1,149.863

311,17.,
ff0,1011

1,7002,104
462,85f6

24.170l

4,053,941

19,743
528,3p96
S772367
771-,38
23299M
548,949
530,q)78

12,374
25,187

194561
1,220,029

141,M2
162,W37
289,00

20.917
6,200

40,988

202,571
8,628
9,9W0

23.45

Deposits
with
Dom

Gev. for
neurity
of note
circula-

tion.

0,0w,
300(W
100,000
70,000
150,0

105,600
60,000

160.000
95,000
90,412

340,000
130,078,

30,867i
70,100

60,0
90,230

15,827
72,C47

9929(M

35.0M0

30,000
1,6
3,901

11,h07

27,58
7.600
7,182

9,620

-.... ....- -...

.......... ... ...........

Notes of
and

Banks.

345,0671
2,186,7811

600,799
100,710
25,38

1.663,4
M2,.
9,420

521,13s6
(M3,691
964.84ý5

3»i,762'
218,45()

11,706
'-25
85,064

63W, 448
S530M81,9

143,073
107,106
121,W8

S3556
, 513,019

6,311
13,723

13,791

12,060,8o2

Loana
te

otiior
Baniks

iu
Canada
secured

.........

........ -

406,463
......

219,610
............

Detnand
demoata

or an a
Sixed day

wltll
otlier

Baniks in
Canada.

16,0

299J,6856
198,007
170,(X09

13,42

38,963
815.888I

227,291
4-J82

60,5071
6,8W9

55,731
312

35,104
287,511

277
89,951
40,366

251.495
82,4K3

69,319

25,3M8

58,128

Grand Total.. 12.268,26f 686,063 3,554,588

Balance
due froni

ta of

or froni
other

banks,
etc., Ii
United

1,3q6

469,66U

1.59

1,76,921

101.7-5

128,829
.......
.. .. .. . 6..

.......

... ... 6>.. ..
1.... ... ..
..... $...

Balance
due from

or froin
other

Banks or

69-118721
192,4101

178,06
81,728

11M4,720

15,198

ii,409,I48ý

7,292j
594,957
488>2129

8605
6765

129,4101
a8,7211
4,100

18,267
28b,324

200,721
857,396

15:631
1 e9,423

135,4(a
24,132

17,9

Dominion
Goen

nient
deben-
turcs or
stocks.

500

660,501

464,252

821,6M
537,262

767,958l
3%3,770

1,159,17fi
85,000

201,060

993.140

115371
619,697ý
619,6M7
3840

Publie
and

Munie.
securi-

tis
net

Cana-
dian

MM22
279,778
7112763

1,61,1

874 ,5
596,289

186'5593
228,262

771,951

...
l066
8,2,3

1488389

... .....

904,369 6,120ý 36,160
9,684 86,267 4,600)

18,98........... ....

3.956,.................

can-
jadianBritiJi

and
allier

Raiîway
ecuiri-

8,797,89
2,647.879

879,422
874,823

1,169,43

5.60d,007
308,423

, 284,784

1,312,210
3.931,1W9

34'.563

250,09 l05,262

2,093,745
2,895,693

800,00
&R.000

450
63,770
8M0

169,711
2,3(K)

Cali
Loana On

Bonde
and

Stocke.

2,25,M9

2,411,507

6108,M0
804,743

1,17M,160
4,640,17M

73,120
2,035,993
1 W,871

689,223

8,521,823
1,0M83971

297,238

35.900

234,81

---- ... ..... 1~ ~- .......
31Z, 11I 1c'1,880'4,MÔ2508

1
,.82,610 8».3304

Cali and
Short
Ltiane
ele.
wbere

than in
Canada

1388

77.126,6W UGg7-si.3,161 06,624 37.571,798, ............ 52,442,101

.........

Grand Total .......

............

686,ffl3 3,.,bt,638



LIABILITIES I «ol 70w i--------. -

Balances
Balances due tuagert-

due ta othor cilo f batik,
Banks In or ta, athor

Canada iu batika or
dally igoncios ln

erchaugos. Ulnited
Klagdom.

........... .........

Bi8. do. ta~
barils biIte

onrankslea incldor Total Iirectara'

Canada or jheada.

3,01 2 137
.................................

.............. .................. .......

6,1 ...... ........

.... 1.............

............ ... ... .... ....
-. . . . . . . . . . ..... . . . . . . . . . . .

- 419-l.390I Wq e aa*eq ge06 #1 8.11 . ..... ........

if),7M.7Î2 71,41?

1 fi 10,7 079
t,.»90" L'8 4v)

117. 11 à
9,01,962 10.400

24 469.15 4.040Ô

1..494,45...

146.M0

......43...

'51 lu3
S'PI

111,.771

4.009
19,134

S-~ .... . . . . ...... .

.. . .... .

AS- SETS.

~ taReal Mort. ttrAaa ""Crse GofsLravn tu, du Baususe gagasan aarass eus du
cia' Gov. Oed owned real Banik amoont Doninon NOirimdiabte. Dy , estai prie. Total îot isein- ~batk flot sold by Misas. ujulerNoe lin.

batik the tifoire. 1ýUr1nj the, durlo any tfie
prmsaBank. Mont duintdu, iS

.. ,24...........-2189,9 10,M CI94j<0 V' 1

15,1ilil n0om0 4.0 5w , 0..... ... 12,1 8O.M 1 000X .000l I no ,1911621,2 0110M t.ion 1.m,1. 900 U1 4N30 03 (VIX
........ «M 804 70 11% f7 ÔI6 4.7,7 099,981' 1.30. 4 W â~

.....................

r2....... 10,784 6,4119, 31,M 167564......... .. îos 85.8 1,851 P,954
14,64 15,93 3.00ý 12,24 16.8W30 8411.8M 972,% 9,1 1.6I

1,835441 538111 28,9W 95,0i 000 () 118,912.961 2~,fM57 4.38a 7.0dw~ i199,701 164.98 21,654 22,000 usbw, îî166,616 uoam.oeij 81 176n L ,1 * 409 1....... 8.875 1M.O6 9,33 14040 856m 16,fi Uf0%ti ,îa
.... 3... .. e M375 27,691 9598 1106 1158W 1e4,(n 7 fil........ 12xl,o61 271.0W 30000 12,M0 22.900.141 3M,2 >.,~9mo

469 46,101 8,1W0 1.6, 115.1811 0,"93g96 86"10 î,835ss à
88.016 21I,56S 91193 1;,791 Y3,9 21711 138,5 0,1 5 ~

j882 8,578 ,1 9.910 "10*6" 7,1 120 YuX3 211896 lu.981, 9110 10,181 57,4t6à 11.87t,17V2293,08 98 iÏo gp 2... 7.28 48,447 88.637 M:38 0W A1.40,619 130,1m3 1096 115u t
15,M6 ......0.95,m 10 t22 %,11 YI t*4*,i 1.0.1110 84.96 1.382 3,09 68R»4 14415 19,4290,61 21,4 11 124,5....... 24,228 15.306 61,841ý 08,74 1,13 06. 106 164,961 OD .84,732 8.0d7 ........ , .... .. j5 .A71 1,26 51.. . . 44,072 8 . ...... 5,004. 11.589' Umrs 2.. ,m 5,O 95.9 71 MI11.914 7,81..66............... ...... 101.995 8,192 I 70.16

...... 31.959 1978 2,2 58,40é 1.351 29.8U ,mo
9870 796................ ... 3000 4. 700 4.414,Ml îo14ss1 1io,on >, ~4si

2.8. ................ 0005 101 90 .0 ,5 ll43
..... 15 4.18......1,000 ........... 5. 3M21hI5

15»96 15,487 33..........1132 9.841 7 ,? 811 8 4.9

..................... ....... .... ..... .... ,.,, 36,
.6111,27 %&% 9,277 6.812,417 5,30,*i 58,0, 1.3.041,0,1

UJRTNEY. Deply lui. ofP.

R e tu r a o f C .i n a d la u B a n k o f C o n M e r c v .A o

tder hosdln4r -liher assois natl includedi under faore.KLn«r% ihadw%' vontin nrblllou putchased .&t Dawaon city,
Ileturn of Bmuk Ai British Nürih Amnerica. Atnotiu,nodtr he-dinit " Ohir as"ois[lot lncludod undrr fore-gotu2heada.'-corntsjs ,u»iionpurchaae.j s[ Dawson City.rlu8e for thse Atîli alid UasnCIi 1. Iiatcho are

thtZrcý ii lait irritins recriv4-d, vI.: Atila, 25thMaterh, àaud Pawson City Natccl 151rn.
F amseru Towhir Bank boritislon, per centoqoatt

10-

___Commercial.
2 MONREALMARKETS.

Montreal, Apil.tr , 92

N(h~,- Ln.iglhah cniquiry of alny
ilnote is yeîrpuî anld rcelpia ame
o fT ver' Mal. Abu 5 ris, rep)rcsrrnts al)

illitcki to, Wc stili quate firsî

S Ceznenîsit anti F-irctbricks,--New celaient
3quiotationsý hanfot yeît bvenl mIe, l'ut
*it is expccîed lhvy wtil be dvrclart-d ncýxt
week. Thiere 15 quile anl arniun ofI actvity i ht trade. 'l'le 10.ooo bri.

dawihthr harbo(rcomsierl
ai to havi, gonel tirotigl ai abotut

i for Portland. a ver>' low figure, andIJanotiher bo,ooo bri. lot is saitI ta have
h een aold ait about $1,85 for contract
work at tht, cast endt of the harbtsr, while
a ltird uirniilar lot is wanîced for the, new
clevator.

Dair>' Products.-lThe situation in
cheese is a strong one, local stocks being
now reduced to under 5.000 boxes il il;

4 aid, white supplies in Bvitain are evi-
deutly in ver>' narrow ent-mpass, Illere
bcing cons;iderablc enquir>' froni there for
April and 'May rnakeî., which arc said toi

titan ln
Canada.

Laana frain
other

bai
lu Canada

aocured.

1,998,00

35,9........

... ..............

1 1 Wý& M
..................
.. .. ........
.. . .........

61.0,2

0A5.103

}i.IRUAIN DAY,

XVlîîa ~trygreis m wîl1 a kÎs',, en
:1ny reLlirn aît righl,
i Andwhrn cr vyes arc dancifig in at

walîscp ofi d<dîghît,
I knw hv lo)Ving naUr s u Plmasa-iîly

Bccu~t~ hcplaits ru ask III 1-r another

Shc dcs&înccdlu îll mtll 11t( *twill be
excursion day;

That9hc' titrrd( OUI with I;lbr aiiid jusî
Pilles lu gelt awaky;

Ic.tii read a wowna fcalurrs ad I've
kcarnle4 1< kinow th iiign,

When dollar artiçc arc tiarikçd way
4awii tu nlinly..ninic.

OhI, mechnî the icty, pause a MO-
tuleut lit Your greed,

That uuvcg.t l tak a lîl, îng I iloïi

BudIak yuut fr-ank afld lhwîc(sî, cali'î
you tilid %ville uther way,

110( nt lrri' uis busbanidi witl yuur
blbscd lttgi dlay *

I plcad Ille case bctarc e yuu fo)r uIl
rnu1,11s111111K slow,

Atitltht, bouse is filH of notions beCC.1tus
yu)u inired themn low;

Uni heplsl aI ntery o'f thisý wikl'(l
Nviii ai inre,

Whcn lla arliclc., arc niarked way
clown la nifiely-nine.

-Springfield Republhcaîî.

12,043
71,2M3

34.33191

.... ...... ... 1

11.010
19,646
18.021
9,039

t,.

904
10f

3.06
19,106

1.a01

1,105
088

.........
... .......

8N,,813
61.19<
52.1*6

58.031
2.004

66,000
2,286

83.818

l.dOj



ITHi IONT.R im~s

TORONTO PRICES CURRENT.

Navatet Azlloili

P. loWou

Bran pet ton
Short'... 

...--

Crmal, DmNlo,.

au. t ,No. 1.0 1a. No. j...

" "No. "
No. 8 att..

Cben Caa,
Demkwbemi

travlel@us.
Butter, delry, tubs,..

Creame7 bxe
Cbse ...... .

laPorated Appl.'s
fiops. Ceadiaa...
Balai, Mess.
Petit, Meus
Bacon, long aie-

Rll& ..e.. ............
Lard .e.. mb..,

Plnt .. N . ......
ags, Ipdn ew M a1

basesar bivy

sien r, ,1be"i -

ligue & medium,.
Rip Skin. i'rsueb,ý........

Preumb C et 00t e)...

Patent
Pebbie . ...
Grain. apper

sut ..... 

SaiereRas

11t1.. a @lcîuq.

Stetic, 00 ta 90 Ibm. No I

corsa1 sud Inepeued-
Colletion, grmeua._.......
Sheeplsinse..........

Talur cent~

là re -re-.-._

aaV lb., gresa

Pot ie à -

Fam~:
Relelu, Mgalaga

Velteuls.

corc il&la-
OeaueFLtr..........
Vostlara

................

.. .06 .........

..aate.......... ..

Grenoble Walnots
tilberts, Sieti>' ...

- Atoed............ ......

Vifleeale
Rates

33 l00
850 4 Te
aie Illio
a LIQ 8 Io
tao 4 65

tg01 aile
îu 001411

0ode 4 00
0 0080 00

08 10 19
0190 Orl
021 0 i
0is 921
O 114 ID lA

<6 o»

1614 Là
[l 11 Id I

ai 0 119
000 02f
1.41 0146

si9 031
OU 0 38

0 0 0 OiE
Oa o0s 7

0860 0 8)

016 0 11

060 010
0 13 oieA

0840 050

08 011

01 016C
040 000t

a9; ou l
0< 00

006 0 V

012 01
00 O 0La
0 14 i ll
018 086a

o i 0 8
012 0 12
010 0194

01 019

010 000
06 a 2

090 014
&309O

006 00 0001 - 071
0t008Of
tce O
os 00
00 si,
0ù 0!'>
0 081 00
009 ý010
Ott 018a
010 011t
0 ry 019
.000 0-5
00 t

n la

a'aeuie.--Con. #
Syru,,: -oin. ta âne, o

iim ta ehote........a

MLsa:W. I., gal... 0

Jaa, dom ta-P - 0

.-l" 00

Cassin. . ....
Ginger, -ros"
Gtuge, rootm- --..... c

Nutmaas

orbite, groued

Gnlra[. '...... ....... E

Cream
Bilght Colo........
No. i Yellow.....

*~ 4 .... ...... IL pu: Yokobam...
épari, Sio 1>ai

laou, Mounae...
Congou1 <I'ohow...

Yg. Hyeou, Plugsue7,
Qaspowder. Moyune-

Gaupowde%,Plupue7. I
C Ion. BrknOrange,

C Ion, Orange Peoe.
rgokan Pokous

Peikoma*.....
Pokoe Souchongs~...

Indien, Dagleell
Orange Pâoe. -
Broken Pekage-.
relogs ..aebo--
Polie Soucog...

Ocong, Formosa .
TonAcoo Nisutactured
~,uumrican Tibasco Ca.

Derbyl's,4's,'s.16's
Old Cbu , t, 1110..

Empire Tabacco Ca.
Currency. (I's, l0,8,104'a
Empire, 94%, S'a, lo's..

Me Mpia. Tobsaco Co
Beaver, 91 ... ............
British Navy. 0%e, lboz

MsOdouetd'a
Prince of W.. 8'e4 10'.
Napldon, l'e ..

G. . Ttsakett & Son Co.
Maoa~ '......

lyrtle Nsvy, 4'9 ...
Cut Myrtie, 1-10 ... .....

50 0. p....

Famay Prao b.ý

Old Bourbon, 00On. P.
Rye and Malt 5U.P

G. aud W.............

T eia l ...........

lugut ........ ...

Soot,'Igo...

Shot.oma
Zinc shoot.........

Soldair, Standard
B Bme: Shot -......
ltaoN Hamilton PLC -

Lowmaaro...... '

Tak Sltee............

44w o ----- --

Cae oe Ries bo1 i-.

holesalo
Rate*.

4 04

295 0810
O 00

405 0 081

410 0 10
IL8 0920
.10 0 30

>92 0005
10 0OU
là, 0830

>50 1 10
100 1 10

>98 0830

>00 4 68

>00 4 58

000 à 73
>00 3

000 $53

OIT ode
119 0 it
10 m01Li
ois 060

lIN 065
0 15 0 50

la8 0 55
la 0 la0

0 o0 45
035 0 045
0 24 0 sa
0 l 09si
0 91 0 95

0 02 055
02U 0 85

0 0la

0 01
50 8o

063 0 00
089 000

0 390 00

086 000

078 000
0 W 000
040 000

095 0 00
057 000
068 000

069i 000
010 000
084 0 00

a b'd 0 d
190 480i

0 60 9 22

0 66 9 40

a 6 95

3 0., 0 tâ

OU9 0 W
04 LiL 00
0 15 0 %j
0 00 0 05

8 00 010

* M6 0 00
Oil 0114à
0190 021
019 0 S

17 50 18 Où

102Fl00 00
0 00 où0
0 00 0005
0L05 0 00
a8Ù60 W3

a %0 oc0
0050 a 06

849 000
il00 000

495 a 15
460 bui

Naine or Artil.

Wisauc

Barbe& wre.....
Ira apipe, 91i
Serows, flat hod.....

Il r'u head .....
Bolmr tubes, in. .......

Sia&: Casi
Blamk DiamoutI-.:-
Bolier plate, j in......

Lit 4 tb'akr

CUr NÂ,r..a

18 a d 2 d . . .. ........
G and Y dy ...................

4 aud à dy ..............-....
8 4>'..............
à dv ............ ................

Wlre Nals, baass......
Rebate...........

Hase NAuS:'C' ......

litse Sus, LW 1bs...
CANADA PL.ATuS: ah14u1.

Lion* o
Poil puol.........

IR PLZS.avem KO »ý.-,:

WINOo)w GaeS :

il ta 50

Rois: Manilia bais. -

WItuiesa a
Rate.

0 0009se

* is 5 00
4 200 00
sa o 0

12 0 00

80100
o 17à 00fil

o1~1 0 14

9 25 0 00
Sle0 00

2 25 0 00

4 15 425
446 4 6
406 10
5 5
6 0 ô 75

00 0 10
1 00 0 121
0 030 010

Axes:
Sigl Biea Oa 0

0118.
Cod 011 Iuip gai.....
Palm4 ï
Lard, ext ..-

Ordinar>'
Lincoed, boitat ....
LLn.med, raw
SpiritsaTtrpeae
Olive, VpImp. gal.-....
!*eal paIe S..-
American FaniySft
Photogene ..........

PoWeuu.
F.O.B.,Toronto

Canadien, à ta 10 rio..
Oaa. Water Whte ...
Amirloau Water Wht

0 38 0 40
0 u64 ou
0 72 0 82
0 6 0 di
0 85 il o
0 82 0 00
0 71 0 40
1 2 14 I Si
0 550 0W
0 17à o o>
0 17 0 17d

lmr4

Noms of Article.

PuE .PPL- EtraStandard.. do
" Standard '

.. 9 - .'..-.-- 4

Pi.um-Greogsla..

S Dansaot, a.a
oitmes-GaL CRUSe.....

Blueberrles Te ....- . ... ...
Cbierrlea-Whte 218.. ..........
Pinoapplos 2IS.............. .
STRÂwuEIHIEB -.-.. .....

OaIut 'VO44blu
Suaue-l's, W&% and Ret«gee.
Cornus-l'a, Standard

paumiume-48,

pubk, Ifout, neute-0

M a uu rn .......................... ....
là I lAacbore Brand

LoBsta.-XXX f' at

Sportsenu, àe%.ba>' opener
à k> op.a.u...

àCanadian, j
Caua,-oelae.Aylmmr, is.

DOu-Borteles, Ajimes, Ils, 2 dos
Turk.y, Bonieloas Aylmer J',,9 din.
Plus' Fuuî-Aylmer lilm. 9 dos.-,
Coagua Bmacr-ClurkWo', I2dos._.

1. à Clark'so VS, 1 don.-.

Ox Totnuu-lark', 14'..............

Luasi Tonus-Clack e, 1le. 1 dos.
Isîu S le suI l'e, p

Souv-Ciatiî'e, lea, Os Tati, Il do.-.
44 Clark's. le, Chiekos,. Il do.-.

Pîeu-1(adlum aled lerm...

Ai.. Etc.
Whitea Labo,. .......................

Indla Pale . ....................
Amber ......... ....... .......

11,1f and Hali .....

Bava letzl mueube,, Ime.

iuab floorlag, ... _.-.....
0 and 12 dressing and b sttai
,0 snd 12dceaguln..-
.0 and 19 nommn ....a
A and10llilte .... ......

ieh dres.tng snd botter...
ich aldLng boxm ... . ....

iab .ldlng otil.uits....
Il .eauiiing ...,........

aeb etrips 4 tu. to 6ia. Ce
,resa.d aud better.. .......
Iah stipa, aammon ...... .....

4 No. 9 ..... .......... -..
" Norway ...........

4,6.and Vnedm-VU.

h white let sud lad-1 toi9

81 ta

5,Sw0oo 1 I

LtternUt.

tentlat, ' 1"

msoit, 4

e1ok, a

Lokar>', là4
apie. 1

44 I nà e
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be already pretty well contracted for.

Fine Ontario's are held ait iî'z2 to iiY4 c.,
while it is said lic. is biti for new fod-

der maltes.- lu butter the feeling is easier,

lower prices being evidently looketi

ior. Fi.uest fresh creamery quotes at
about 22C.; dairy, 16 to, i7e.

Dry Goos-The somîmer mïliinery

openings ou the 22nd aud 23rd drew quite

a fait quota of buyers, priucipaliy from

sitar at baud points, who also made souie

moderate purchases of dry gootis. Thewarmer wea.ther of the past few days bas
ereateti morte active demand for mus lits

andi light fabrics, and there is a satis-

factory movement. CotIons of domestic

manufacture are firm;' the Dominion

company anuounces an advance ini ducks

this week, andi there appears to, bc a
more or less general anticipiatiou that

there miay be a further ail round ad-

vance in cotton goods within the next

ten tisys or so. The Excelsior Woolen

Co. bas this week annouuced au advance

ini their products of costume cloths, etc.

Groceries.-WholesaierS report more of

a movement, and considerabie quantities

of goods are awaïting shipment by first

'westward river boats, whîcb cannol he-

gin ruiinng tilt the canais open ou the

ist of May. thougli al boats runuing

below thie city are on their regular routes.

With regard to values, liiule new can bý

saiti. Sugars remnain at the level of th.o

Iast few weeks, standard gran ilateti being

$3j.qo aI the factory. with yellows ranging

from $3.15 10 $3.80. Refiners do not re-

isort a very active demand froîn jobhers.

Tlie qutattions froîn the islantl for Bar-

bkd(oes molasses are rom 7V2 tO 8c., first

coat, aud seven cargoe'ý are reporteti as

now booketi for this port, the first due( to

arrive about the end of May. Openlinlg

qutotations for. new pack of Coiluiai

~River salmion have been madie at Siî.50(
ffor tails. and( $î.65 for Is.Teas ar'

qiet. The first steamner with new jap)a i

tras is sehieduleti to sail Miay ati, an11i

wili haive a couple of hundredipcae
of high priceti flrst pickings for ths

muarket.

Hidles,-Fuirther ativance is reporteti il,

both bides anti calfskinc, deaier% now

payitig oc. for No. t beef hidecs anti 12

and toc. for Nos. I and 2 calfskins, re-

spectively. Lambskins are unchiangefi at

joc, each. andi sheepskins 63c.

Lecatiier.-Local demanti in this line is

reporteti comfparuttively quiet, but matn-
facturera of sole are reporteti as making

extensive shipments abroait, anti -tilli have

gooti orders iu hauti. Prices are steatiy
and continued scarcity oi jobbitig sole is

reporteti on spot. Business iu the hoot

$and shc>e Une is easing off here, andi

9uebec manufacturerl are reporteti as

4,iug conlpariiely little ut the moment.

Metals andi Hardware.-The hardware
situation is sumnmed up by a Ieading
whole.,aler very aptly ini bis statement
tht tIsere ia a plethora of orders andi a
soercity of gonds. V'alues tend to, firi-
ness generaily. An ativance nf 2o per
<Ànt in builders' hardware la annunceti
by Amnerican manufacturer3. Ingot tini s
actve andi again higher in London, and

rc
ASSOOIATION, HEAD WFIC, TOROwTO.

POLICIES ISSUED ON ALL APPROVED PLANS.
latorestlag pamphlet*s et on Applicaion,

W. D.. KETY Eý., ]A). Ltn,

. .MA TTHEWS. liag. KEEI.?KW<L) ~

The National Lîfe Assurance Company of Canada.
\V. 1). LONG. A. S. ý IRNG.«

R, Hl. MIATSON, 1.aiglrtr ~'SALN.Srhr
Tb. u.iaoit.ed R.--,,c -dJ ,foe -'h 4'The Niational Life vtwt,.

of life isrneotiak rJgrk~F,. w&.en, X ,,. t.t

Revivaýl of Ptilire gnr ~ nt. pn14-~ pl .~ls 0-'a o'. 1 hi.s.

SOLID AND PROCRESSIVE

THE MUTUAL LIFE OF CANADA.
bas paid to Policy-haldrr in c ash

For Death Olaima .. ._, ............ SI 5,0
For lEndlowmente anc Annults........ 043,467
Fpor Olvldiends to Poicoy-hoId.ers ........ ** 1,09*.2#8
For cash surrendier v aies to poiiey-holders 815,025

makçing 04,749,010, and it hoids lu SurpluN and Rr <r thi ecty of iP
policy.holders on 4 and 3ji Per CE'lt bAils. 85,681-071. belua a ;gran)d total p'aiti un
policy-holders and helti tor their security of *10.480,08T 1hu lits onlrwriy
exceetis the. total pr.eiumsi raid to the. Company -tii rc,tilt of j j y.rar% oprratlonn
and -resulta couant -in ie ii. amuraTucr

Robt. Melvisi, Oso. W.gena.t, W. M. Riddei,
President Mana1ger Sr eloar Y,

MptnnlHq T(cINSURANCE0,lhe NCrplia i*f NE YRK
"'The Lcadlng Industial Company of America."

la repaemted ta all thse principal oitits eofi théUnted Slalomî ad Caada

THE METROPOLITAN ta one of the oldct Uife Instirance Com.
panlen in the United Staàtua,. Ha been doing business for over
thirty years.

THE METROPOLITAN has Assets of over 74 Millions of Dollars.
Uabililies of 64M illons, andi a Surplus of over 9. Milliion.

THE METROPOUITAN paysi D.4ath Claims, averaging one for every
two minutes of .ach business day of eigiiî hourm. and bas 'Si
Million Two Hundred Thousauti, Poiicy-holders

THE METROPOLITAN offers roinunerative employmient to any
hotet caaldustrous man, wbo is wllliug to b.ginan th«e

bottm ad aquie a nowedg ofthe. dotait, of theibusiess.
H. cmii b y diligent study andi practical experlence demonsirate
bis capaclîy andi establisb bis claim e, the. high"es position in
the.field ln the. gift of the. Company, It i. witbln his certain
mels. Thse opportunities for meritei ativancemnent are unlimiteti.
All needed explanations wil b. furnisheti aportplcation to
the Coepany's Superintendents ln any oIf the. pri cpal dîties,

MEANGE OVPKB IN< CANAD~A

Lonoin C--AaRoo., ~.Dufe.ld Bit"h. tiimdaz an Aarae Strut*- Guo.
H. S.it4i.Supt.

<Bý f Trad. Building, 4- St Swmnmit Stet-

Ottawa, Caaa 'erpltan Utse Building, Mý%etcalfe and Qusen Strots-

Qiaebe. C&msda-Rnoom a,, Peaple's Building, 25 St, Pae tr st-tGeo. K.

TmonO aýZfrttkm Lite Big., Y 7 .ng St.-Wrn. 0. Wasbburn, Supt.
LawWo Building. King and onage Strsets, Roes 3à ad,1-

Pierce Kode & C.ý

4'
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Comm rcia union
Amçu o., Linfte.
0f LONDON. Bug.

Fire saLife sa Marine
CaPftal & Assets lever $34,000,000

Ca&mie 1g58*-Hoad Ofino, Utgmumtl
-las. MoGssot, Munag. ert.

Caledon*ianll
MIUIACE CO., IF ESIUURIN

The 014.16 Scattlah pire onc.

exA» OwnS0 vlaB cANAMDA, noXTEEA
LANSING LXWI», Mitusger.
J. Q BORTHWICK, SeertszY.

IIUNTZ & BIBATTY, Rtd.rnt Ag.ute
T4em n'du<.. mer sa-, TOBONT

Telephone allc,

Canadie EMWnb, 113 Notre Dame Sinuet MonrW,

Aue"L GO¶'e*nt lI et &cd iféPemn d P ;;;

O. E.mouuat., S. P. Psas.aou, Agen
COToa. W. Týs, aageUfr aCanada,

Tb" Hoinc LIfC
ASSOCITON of' C"ADà»

]Read Office, Blore lat. ]Bfflding, TIseet.

Gaphil, S1UO00OS
RELIABLE AGENTS WANTED la

OUOftented d1strlita.
C«r«uPiO*denc aolldited.

PWudt-IION. R. HARCOUIRT, M.A., K.C.

lanegng Direetor-A. 1. PAITISON.

lIbo xcls Iqp Inwuam*l ils.
INCORPORATED lI.

xu"» owxou . . TIONNT

WAnTUD-.e»aaj muDiatt Mmd Loimi

DAVID PASICEN, Pedent.
EDWIN MARtSHALL, Seeua.

M6icant1c Fircç
Ailn POllel Gaswanbad bY the LONDON ANI)

LNASHIER PIRE INSURANCE COMANy OF
WUERPOOL.

p rovident
Savlngrs LMe-&C

w5UOclety
at.IIb.d 1815. ai New iozk

II>WAUI W. SCOTT, PrtsMdent.

Agents wantwlà in unrepresented districts.
Apply to

c. T. OILLEMPI,
Manager for Ontario, Nova Scotîa and New

Brunswick. Temple Building, Toronto

BANKCS

Briti 8h North Amnerica
Commercial Bsnk. idoNS
Halifax Bankin C....
Royal Bank of lbna da.....
New Bru nswik. .k..
Nova Sc ota .. .... a...
PeoPIC., Banik of Halifax

p:l sBank of N.B. ý........

Yath o............

Eastern Townshps .... .
H>chlaga.
ProvPinciala0 ofCnd
La Banque Nationale ......
Mercliants Bank of Cana da...
M o n res....... ...
Moson Is........- ns.-:ý :::

&inBnko anada ....

Canadian Bank of Commerce
Dnon .n. ...... n...

H anmiltn-.... ..... ..
Im p e ial................
Onaro.
Oaa.

Standard .............
Toronto -..............
Traders,..,.. .... ».._

Western .. ..... ..

LOAN COMPANIES.
spRCIAI. ACT Dam. &r ONT.

Canada Permanent and Western Can-
ait. MOrtgage Corporation...-.
UNDEX BUILDING SOCIETIES ACTg 18»

Agicultural Savinga & Logo, C ...
Toronto MortgaVe C ....
CaadSainsLoan Co.

Dominion Sav. & lnv. =oieyHuron & Erie Loan & SunsC.,.
Hamilton Provident & Loan Soc.

Landed Bankig & Loan _ .
Lodo oi C.ofCanada ....

Ontari o Loan & l)eben. Co., Londlon
Ontario Loan & SavinKs Co., Oshawa.,

People' Loan & ulposit C-..
UaNaa P RIVATE Ac-vs,

Brit. Can. L & Inv. Co. Ld., (Dont. Par.)
Central Can. Loan and Savings Ca..
London & Can. Ln. & Akçy Co. Ltd. do.

fan. & North.West, L. C.(Dom.~ Par.>

-THEp CoMPANmas' AC," 1877-188().
Iniperial Loan & lnvestnient Co. Ltd...
Can, Landed & National Inv"t Co., Ltd.
Real Estate Loa. Ca...........

ONT. JT. STit. LaIT. PAT. Acr, 1874.
British Mortga&e Lean Co........
Ontario Industnal Loaln & Inv. Ca.

Ton'nito Savings and Lotin CO ....

Capa
Sue-

4,866,000

200.000

500,0W0
2,000,000

200,oti0

300,00t:

6,000,000

l2,000,000

2.500,000

24500.000

2,000,000

2,500l000

.2,000,000
2,500,000

1,396,000
2.004,000

Z,0001,000

2,475,000
1,350,000

500,000

6,000,000

63K0200

1,500

700,0006
79,7-

2,00(4000

600,000

2100010S0

a. 500.000
1.0010,000

578140S

373,0001
1,000,000

INSURANCE COMPANIES

EwouIs. (Qootations on London Market)

No Yeaî 18~

Orhares DVl- NÂsmROF COMPANY ~
Stock.At.x

ili.Alliance...........2 20 â3 94 Xî
-le C UnoF.& 50 45k 46
oo 8 GuardianF&kL io & I~o

6o,Çço -,ç lmperial Lim. - 5 30 3X
S Lancashre F'.&L i 20

l00 7~ Londo& Lan.~ 1. S8
8sîo 4 London &Lan. F 25 at l7*

J4q,64o 90 Liv, Loni. & Globe. Stk i 3 4
30,1550 "P Northern F. & L. l00 10 71 73
rl0,000 -4jpq North Brit. & Mer., q5 61 36 .37

-401,000 S/Spa Sun Fire .......
CANAVLaN. April 23

l$Mwn 6j Brit. Amer. F. &M.. $5. $ý5 ot i0 14

2,2 8 Canada Life,........ 400 r5
10,000 î1j Cofelleration Life.. . 1 270 99

7,000 15 Sun Ldse Affs. C. o l5 4-0 410
.5,oo 5 Qebec Pire .... 65

2,000 -S .eeCity Fire .... 5. 25 28.

50s:000 14 es rn Assurance. 40a 10

dt34fullypd bo îo

DISCOUNT RATES. London, April li

Bank Bois, 3 montls, -
do 6 do.2

TradeBille, 3 do.'
do 6 do .....

486000

750,000
60»00

15004000

12004000

300,0001

9,77,433

3,00000

12,0%001

3,00

8,oooooo

71,94,0
2,00000

4,776,000

5100t)

1,700e000

700,000

z,8oooo

160l00

57S.000

40,000

1,050,000

750,00

75000

7000,000
2,150,000

0,00t:

2,p0,000

2,00,4000

35o,000

i165,00

750,000

207,00't

450,000

7&~000
40,000

925,0

210,000

F1000o

174,00

Divi.
dend
last 6

Montha .

3%

31

4à

3
3

à*

5

41
3

tknd i%
bonus

243.

217 l

113*

37

14.

71

140,000 3

120,000 3
.3-

RAIL WAYS.

Canada Pacifc Shars%.....
C.'P. R. îst Mr~<eBns

do. 3yrl Borlds,3% .
Grand Trnk Con, stock-........

E.bonds, 2nd charge 6Z.
do: pýpetupreeenoesok

do S .Ip rcetc
do. Secod preference stock.
drea Wetern prer enue stock .

Midland Stg. ist mtg. bonds, 9%..---
Tor-onto, Grey & Bruce 4% atg. bond..

loir mortgage. ...........

SECURITIES.

do. 4%d...,ç6K....
do, %'l do. 19., tus. stock,.,..
do. sdo. 1Ins. stock. ý.......

Mont real. ltcrling 5% I908 ......
do. - 874..........
do. l87, %..... .......

City ofToronto, WaterWorks Datb., iguS,
do. do. gen. con. deb. r9o.,
do . do. stg. bonds l928,
do. do. Local Imp. Bonda 1925,.-
do. do. Bonds 19219.

City of Ottawa, Stg. l9a4, 1
do. do. 4K -u year 1I

City of Quebec, con.. 9s
do. do. sterling 4.1,. 19s3.

City of Vanoeuver, fi
do. do. câ

CltY of Wimnipeg, deb Fu
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-rHEB MCONETArY INima

ECON0111CAL
Fire ln& Co. of Berin. Ont

Cash and Mutuat Systeme.
?Tal Net Amcts .............. il 300,089 S
Agatn of R .... .. . S.307,74 1
awre at botelai ....... 36,oo

OHN FENNELL. President.
e.wU. LANG. HUGO KRANZ,

Vioe.Preudet Manager

FOUNDED 1825.

L aw Union & Crown
IISIRANCE COMPANY 0F LONDON

As« îx» $ 22,000,0001-m" naaa.e.ceptd On aloat eery dartt
of irableprety

C*maa Mal Off ice:
67 EAVER HALL, MONTRHAL

.1. E. E. DIOKSON, Mgr.
DOUGLAS K. RIDOIJT, Toronto, Atout.

4enas wanted throughout Canadaý

J-MANCHES TER FINE

Head Offiote-MANCHESTER, ENQ.
SL . MALLETT, Manager and Secretary.

Asoi ovr $13#000j,000
Canadian Branch Head Office-TORONTO.

JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

Q }y Agents & MÂ&CKrzîel
) oaspRA""L*wso<.

THE DMIION LIFE ASSURANCE CO.
ORO WTK ffK IFO14

Amuotf~Pkain . 68I.700 Q$9 ,c

Ne t Ialçe 3,33 4 4,54:61
6

. ... -- . - e 58,459
jE= di= ..... .... 842 79 ,79

THMAS HILLIARD.Mnai) wctr
C. W, CHJADWICK, Dwtr*ct Mng

DiBnJuihling, TORONTO.1

E EN1'T CI1T Y
re finurance Co.

UD-UN-HAND
muranco Company.

!8 &MANUFRGTURER3
eurance Company.

Ins. Exchlange
Corporation.

-ized Capitals, $1,250,000
ition gieno placing large Brute on

,d na nnf7.rturin ri ks, <bat ore Up 10

-- oa City Olmboes. Tooeoto

;OTT & WALMSLEY
3TADLISNU) 1858

ses aa nd rwft«

writlng to advertlsors please
bo 90netary Tinies.

Ous. Paints and Glass. lanskep
gond. Turpentine la agiin off oul
cents. Innseed oil flm arid îhi irarkrý
at prescrit harle of ',oc o e' rie
have yet been fixeil For w s ai ii
there ks little doing inlu Idi I' ue
generally coideilr hield at t-- 1ii!h fi
olres, Cod( .,l ký also ll dul. ums
are stnali, \\'e qu tc: Sile hatir ls. r:,,,
Iarid boiled linisced "h rspl tvey
8o and 83e. per gallon, for onie to, Fouri
barrel lots, 5 to, y barrels, 79ý sud)( 8ý2.
net 30 days, or 3 P-r -lit- foir folur
months' terms. Tuirpeu-tilne, unie hrl
70e.; tWo ilo Four' arrel', e> nt

,3o days. Olive 01,mahney 9e: ?*

oul, 35 to 4o0e. ptEr gaiblln t:î rf
>e, 4v a 0 t0e per lnlo :t' r
ditto. 4ýs toI 17et: Castor ou,
in quanýtity;\ tin,. 4).' to 94  ahn
castoir oil, 81 j o Qc;Las,<hn
cally puire aid tirat cl.tss I)randsý oly), 1
$5.8q7!/2; No, i,$.3½ N,,. 2$

NO. 3, $4-87Y 4; No. 4, $4.37T'l.dy lt
lead, 54t6.;pr;No .do,
genuine red. iuor, , e.: No. ir. i14

4Y' te, 4-Yc.; Plitty. ini blit,bl,
Mailadder pi'tîy, iii 1bb'ls, $2,35; ditto, in

k'cg o .(r boxes, $-,50 25 lb tn, 2,5

12'/,-lb. tifis, $2.75. Lo(ndon wahd,ît

i119, 4.5 to 5oc,; Paris witec 75 t u.
Veein red, $1 5o to $1175; ylo

ochre, $L.25 to $1.5o; eprulce ochire, $j,75

t'- $2; Paris green, in1 kegs, l4l¼ Io s3c;
i'] lb. packaiges, 'bc,; Wiridow ls,$.2.1îu
Fer 50) feet for tirst break; $22 for se.

onId break.

TORONTO MARKETS.

Chemiicals, )ruiga, 1:'tc ~Afi rd
bcing donc lïcatly in d1rngsl butihrll
niothing of speciai moen o report
Cod liver oil il duil at Ilhe hIighj p. ices
Sassafrais hasjý a111 adtndny Liiî-
seed oil is nowý Irtyseidy% agWa 1nT.
Spirits of turpentinc hasi gonel doýwn. 1bot

i'; 00w firm., Opiuim ilpbllynwa
as low a figure as it will o I e
York tra.de is only fajir. andj( il, smallj l),ts
chiefly. The toile ()f the uidqine

LIVERPOOL pItICES
LIhOPOOl, April 241.5.r

Wea.Spng.... ........... ............ ~d
.e itr..... ........ .....

N 1C. .... ....

Col .,.......... .
Pea ....... .... .......

L r , ...........

Pr... ...... 7...
Bacon, ... ...... .......... . 9o

Taflow ... ... .~-... ,.~. f
Cheee ew white ................ 4 ri

Cheaenecoore..... . ........ T o

DISBURSEMENTS
To lPohcy hald. - f-i ria-ls i, >'î

l'or ail uitf4r ouo

ABSETIS

uK Iluf ... Mill.% c îe.

-111;1 tuni,.Pr . 1 ,Nw Yu .

a'

*17,44,ua~ i~

Ii.B7,64 6 ~

*4L45*,~1~~ 5V

s

4*

S ~4L444 44

~ 740 
5
V4 4*,

*70 44

LIABILITIE13

LIablIlty~~~~ fu Wuic eevs l... *,s >4~5

Fi
WO4DEED Itl

iRE MARINE

INSUJRÂNC COMdPÂN OF
NiORTE ÂMWRCA

OF PHILADELPHIA
OpIalflA$@@ Aý.t S09103-7

&nAM@ Palé @Ibo@ Organisation.

lOU)ERT EAmI!SON à SONff
1 ~Gmnearl Aitent foir cil.d

WATERLOO MIITUAL FIRE lUS. CO.

HEAD uFFICE. WATEtL(OO. Owr.
-roaiAllot OS Sl e Il 1900 ......... S01,ue6

r trio . Os r..... ___ .....m..... ..... 9 ,0 0

GEORGS RANDALL, WM. SNliE
Precient.VioePgted .

F'RANK 11AIGHT, W, T. opit,
bianager. 11181>6040.

OuahMag W, *tau
In 1Do........1,l,9 0<>
ln 1900 ., 808100 C=0

in force 1<SeC, 31, (0l 0. 11,6559 <

ln forceilSse 31, '00 . 11.8456i1490<> 4

1ti 190<......... .2,118 24

For year 1901........164.644 88 QM
For year 1900.......49.998 46

Increamo.........14,646 42

1408

local dealers are con4 ,idcring the que ut ItmrnIo 'iiii
of putting up local pricc, Copr w il, lu Ihs Mutal MUts uumancv Ow.uyu.u
declined a littie, is again iniing Uip: priý or <3W YORK
ent local quotations are i3 1 ~ RICHARD A. 111cCURDY, ?='.d4ent.
lead again a shade c'î.,ivr ait $ 10: Spleilter____
firm ait $4.o. lrnm pipe .,uf $4,J,>
base price: Ameriicin iiuakr., nisktasent for le lor Ending hunie 31. 1901.
have advanced pieanld 1il l! iiiiumfac.J Aerigu i St odr 1,f iii a lç
tulrers 4 pfipe arc dIrawing liuai niîiî eprnn fth it, Ne. Yuork.

-upplic, frotGrnn l3oiler p1ic iiiu
change 1 at i o Canaida plat ,arc, r, ~ INCOME
ported advancedl .,. 6dl a ori iii B1rîtatu. Rt,,cWr u rmwî

and local stocksl are vcry 1,,N l, .1ai.11J, bote.........i.77a7
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bel

MA2<UYACUE2E aELSLE

Would a free sample copy of thse publicationl cce
dli

AD ENSL S
isiterat you? We tan truthfully answer for clî

you *YES. i

A postalceard wilbrltlg t. is

To is thousande of occasional readera we T

w wîlllsay that this MODERN. FATJLTLESS
EXPONENT 0F ADVERTISlNG JOUR- i
'NALISM Is published lu CHICAGO, st 878
RECORD HIERALD BU ILD1NG is thoni- th
sands of regular readors need no information re
on tisis point. c

Thse subscription price la 1.00 the Yeau and

tise PREMIU M OFFERS on tIse aide will b. o0

of mach interest to you If you have an office b
or a store. î

Ail sample copes are equlpped with thse ti

egulatton subacription blanli. b

National Banker
84 & 86 La Salle St.,

chicago, siIlhots. c

A journal of national circulation, le c

read b y bankers, capitaliste, învestors, $
rtxred merchants. If you want to b
rcach a good clase of buyers and the
moneyed and in vesting public, advertise
in the National B3anker. Samplecpe
free. Advertising rates on applicati>on.

Sttetdhei circulation of ait th@ newsIFfP«&S
b tels the chirclationsb coerectly.
batIeose Mud reissued foturne ma yQa

PIe lV. »Dlars.
jp*ÎIor" Cavulage r'aid.

GIEORGE P. ROWELL & CO.,
PUbU*shm Ausoeloa
N.ewsppe Vtr.o$oeY,

Mi" NPIOE5 EWI W YOEX.

InGreat Britaiti TUE
MoNsTAIT TIMSta is rep-
reented by MR. W. H.

BoICY,44 Fleet Street,
London, E.C.

~rket is casier and concessiOsis are

ing made. Cocoa butter is firmer.

Flour and Grain.-In the flour market

firnier tome is to be noted, and 9o Per

nt patents sel1 for $2.77V2 to $280, und-
efreigbts in buyers' covers. Bran and

orts are both steady. Oatmeal bas

,oppnd about loe., and stili bas a de-

ning teudcncy. Wheat is firmner, hav-

g already advanced 1 to 21C. Oats aiso

half or one cent higher. Other grains

main about the same.

Fruits and Vegetables.-Much interest

being manifested in the coming sale of

e 'Fremonas5" cargo of fruit in Mont-

ai, which takes place to-day. The

irgo cousists of some 63-ooo packages of-

ranges and tenions, aud is reported to

e in .splendid condition. Local tradeI

about normal at the following quota-

ons: Oranges, Wash. navets, $4.25 per

ox; Mediterranean sweets, $4.25; Valen-

as $5 <to $6 per large case; Bahamna,

2,50 to $3 per box; Mcxica'i. $2.50;

errions, uew Messin a. $2,25 to "$3; u

ananas, faney. $1.2o to $2; Canadiln

lhitc beaus, $1,40 per bush.; Canadian n

nions, $î.2o; Florida celery, $2.co per

a-t; tomnatots. $4 per crate; pineapples,

5 to $5.5o; trbeid,14 to '5c. pyer

îON; cukes. $1.75 to $2 Per do0zen.

Gýroceries.--Except in canned meats.

N&hicil have an uipward tendleney, and ini

oiuecae bave advanced sympi)athuti,ally

owing to the soaring of ieats, ther e b 1a

een practically no chiange in prices un-

der this hcadfing since last week. Trade

is normal.
Ilardwar.-~Valuies in all lines of sheli

hairdwNare are very firin, and a very goodi

'businesis is being doue. H4arvest tools

haeadvancedt, the discount havi ig beenl

redluced fromn 6o, i0 aind to to 6o and 10

per cent. Wood stoves also are dearer.

Qwing to labor troubles iin Belgium, ad-

vantes in thse price of winw glass are

not improbable. Thse meXtal trade is quite

busy, and bar iron and pig lead are not

tunlikely ta go higher. Pig tin bas ait-

vanced jc. Iron and steel arc in brisk

dernand.

Hlides and Skins.-No feature presente

itself for comment this week. thotigh th, re

is a certain degree of scarcity of goodi

quality hides. Prices are f airly firm. Re-

ceipts of sheepskins are lighit. R-,u gh

and cauit tallow bas gone up 14 to %i cent

Live Stock-At the market this week

prices were elightly easier, but the de-

cline went ver-y littie way towards reliev-'

ing thse situation. Offerisxgs were large.

Export cattle fell Off about 15c. Per

crt, but initchers' rernained practically

the same. Low grade sheep were about

25C. higher.

Provisions.-Recipts of butter are iu-

creasing. The market is steady at i8c.

Lower pricell, however, may be ecpecteil

ini the immediate future. Cheese is firmn

at izt/c. In hog prodttcts there is a

firmer toute to the market owing to thse

adyances iu fresh bef. Live ho-gs have

advanced 25c. per 100. Eggs are steady

at 12 to X23/2c. Thse receipts of butter

are somnewhat smnall, but the demand aiso

is light.

SOME MEI
$10,00
their advertlslng. Thes

or

$5,Lm00 for an?pay $0 ubsi
Printers'ImLi and* le&

ail the advertlsers are thinliu
But aveu thêta are nlot the i

reachud. Thero are men wbe 1

$1OOM00 d,
iFe, smplý copy seuS 10 -et% 10 I
PRIaTEitS 1 INX, NJ.0 Sproe. Sit

::NGLISMi TRi
DO YOU WANT 1

Advertisng iii Great Britain i, b

,ommcrcîa1 l Vnbbihing Co "e

Our elassified lista of ail Trades andi

*P44.date.

Estlinates gÎVen for every desceiptlo
nveLope or wrnpper addressing, antd cir

Correspondance tolicited by

COMMERCIAL PUIISII
18 9 s, Holbt>Wim VI

PROFITABLE ADVE
Is absolutrly indispensa~ble ta anyoa
keep in touck with the advisn
uprto-date methotis.Thjora
nmzed leader in it filoiia
indue 4 inplcPrf8l l

ahissue contains a wealth of
iders and suggestions ot grl
value to evfiyOme who, La at al
advertising,
The subscriptiofl prie is $Z~OO
20 ceuta per copy, Foreign aubs
per year. 'Addtess,

~Rblei AdA
Publi"er. J,40 loyLftO

KATZ E. GRISWOLD. Rad

Thb Austra*I Trdi
Wookly Pri., 2d.

]EtbLbdI8

The ame nd ifluetialcirculation

LON DONIE

THE INVESTOWS CHF
The. British Iontbly Flutai
in addition t. aigned articles lby leadià

gvsa comilete review of the world's

Unique andi Refiai,). Enqr Fa
with regard t0 Britisk tnvtme
Mine. A competent staff gives unii
tbis work.

Annual Subscription for Canada

TWO DbOLLARtS PEUR A
Tower Chantbems Londn Wall.



THEz IVON-N.R-Y Iin4s

The Strongest Policy Reserves

held by any Canadian Company are those of the CANAPA LLFE,- Thcy amiount to

over $22,700,000, exceeding the present Governmenit Standard Iby over $,0ou and

are an invested, interest-earning fund iii whose benefits thepoiyhlrshae

Not only the added, security, but the material resuits assuredl by the Conpany's great

strength, render those policy-holders niost fortuniate whose risks

Are Held by The Canada Life.

ÛÀ- - lr à lg

THE 6000 Wu
of ita PoIicy-holdora ham matte titi

Su Lira or C*AAD
"Prapeot.m and Proge.iv.

* -*Wrte fo enaue

lima Offce, Mutfrual.
P. MACAULAY, - - - o«RN-rn .

T. B. MACAULAY. F.,LA.,
918CRETARY AND ACTUARY,

Tite

4cdcra1 LiC
îè-9e-i-----Assu ranceC.

HEAD O1fFIOE, - - IAITN AAA

EUap ton AiL ......- ~.ISU

Nost DsIablO PoI10Y COntMeta
ISDEXERO - - - Prift ud Mu«« Obd#

)ndon and Laricshi*re
-LIFE-
Hemai Office for Canoat

Cempany's IIdg., 164 St James St, MONT&AI.
CHAmuàm CANAMx Boaao:

2&. Wght E.macorable Lord Strahooa MdXam E.ut e7a

GIEA M*A.EAG POR %*A»4

B. UAL UOWN

Assurance Co. Marine
Ila Gifle, . . .00,0,G0 00

Toronto, Aus, mve. . . 3,260,000O0ê
Ont. Aunlau .IW . 3.379,000 oc

non' amUGEE A. <10K, lmmt.

BRITISH AMERICA
Assurance Co'y

End OflIosý TOROITO. + PIRE ArND ARJIW
Capital - t 1x,00D,000.00
Total Assets $ 1,776,6o6.45
LosMse Paid ise or.ansiztion) $19,946,51I,.73

DIXELTORS:
Sne E0. A. 00opedut J. J. ENET, Y.-u..

Mn.. S. C. Wood. a W. Col. Tho.. Ln« John Ho& UC., LL1O
tobgtjdray. Afflatso m7un. M. M oii'

Thse Swing et

THE CROWN UFE INSURANCE COMPANY
WWit itz Liberal o a o remum. and iiigh G)uafltOeL%

Ab4nat -98wt
beg iu4THI, Lýwx. lieD-t Wdoflýrctora. i io(f

ti. atrongesat il, Ca nad ..----

YOM Oaa.p 81.&. Ng Mhàtà*49
ln -sodating yotrolf ,ith Thfi CaMow L ia, tbef a. an

nmtrer. or as ant agent, or boib. . ,Write for parti".ar..
iff&r ovvcu, TOISONTO.

Sir Chari.. Tupper.. . Praâot

ercaiL H Roberts, .. .. . anaginir Director.
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RORTU BRITISH & 1M Nf3811 1CE ANTPI L
EIAELIIVD LM.

auwOMi FOIS i111i-
Pire Pretilma .... ..... . ........ Srooa6l
bsooim.e E ranch . ............ ...........

Total Revenue ... .......... . 5. 0

Caian A mot....ent..................

beksImt L.ta la Toreeat 1

cOoe li BYUS
JU.IALL DÂVIDSON, Uuagcr

NcOumtEuA

SUN POUNDHBD A.D
1710

se"aaedl St.. Landesn, Wa..
Tranhutu ir Business only, and la tise oldeat

M urly Pire Olie. a iteworld. Surplus over Capital
em ail Llaisilies eed 87. 100.

Canadien Braneis-15 Wellta nStreet Razt.
TOaONTO.0

lu. W. BLACKBURN, .Nmae
lr. E. lg.&ULSOII...........ape

18IGINBOTHADd & LYON, Toront Agents.
Telephone M8.

Aguate 'Wat.i bn au1 Umlare at04
Diatetets.

The London Uite Insurance go.
Head Oflie, LONDON, ONT

J OHN MOCLARY, Prealdent
A. O. JEFFERY, O.C.,LL.B.,D.C.L., Vice-Prealdent.

Bveyderal 'om fle inmnrance aftorded.on a
favrabe trmeaa ~ oher firai-clias companies.

NONN TO1.0£11on Real ERatisueeuytty ait
loweft correct rate$ 0f Inter£ai.

Libers Teme» te desIrale agents.
JOHN G. RICHTER, Mangae

In$ruSc Co. Of ! U R

WMI. FIACtAy, AssIstt flauo

EUNTZ & BAlTY, Rosidet Ag.UL
Temple Bld8., Bay St., Toaoaro. ýTe.. 0.

C S SCOTT, Reuldavat Agent, HRàLroN. Ont

Standard Lufe
?~~RHALAssurance Co.

a"ss' MRÊALe""I of Edimburgi
iavaaumso la OMS".......... 4,30

Low rte.. Abeoluteaenst
Unonditlonapoilai..
COadma aettled lmmediatey cn pendf ot duan d

No d.iay.
HMUTTrON BAILOUR D. X. MeGOUN,

6014tr Manager

CHAS. RUNTER. Culai Agmt Ontaro.,

Liverpool ana tondon and Globe
Inveerments In..C.nada.......8,500

Unbura.floS aoept ait Iowest'
Ourmnt Rtt

i08. B. REED Agenl, 61 Yong Str'eet, Toronto.
i. FC.STkCief Agent for Dom, Mionteal.

North American
ASSURANCE GO.

131MAD OFFICE R ON

The following figures ta
fr .on the last financial st

nment show the unexce
financial posiion to w)
the Company bas attaji
It has...

Aissets -

Dauh incorne-
Net Surplis
lIsurance ln Force

L. Goidman,
SBCRE-TARY.

$4,420.77'l
11099,391
507,44

WM. M
MApAGrare

Royal -Victo:
Life Insurarice Compan,

S CF CAAA.

CAPITAL, -- - - --$1 ,09I
Progroos in 1901 Over

Previoua Year-
Inerease In Applications...
Inereas In Inurance Issiaed.

Inresëiiigi--'-in. eè

Incrase ln ieserves ...............

Progress to March 31 St, 1902
___ ___ __ ___ __Inee in Applications ........

£STABLISIIBD A.D. lm1cËaeln80uac lIssud
A-sdesiring t., represet tbis prore.v

LM Company wlth up-to.date plana o1f insu.r
ance. are invited to comun;cate with th.,

Oui 010.u, Canada Brac, Montral. DAVID BURKE, A.I.A., F.S.S., Oeu'I Màli

Total Iflunds - - - *20,000,000:

PIRE 1181(8 aeepted at entrent rate@.
TorontoAgents_ JIustice and

WELLINlGTON MUTUÂL ~S~*ât@

rire insurance Co. 1,de' -ral
Eatablsbsd1840of tie mngement of thre Union mutual in

Buanea doue on thre Clas end Prerntum Note aI transactions. And Promptness is anothes
Sysain. Horne. OffIeptottoý-prompt "shwering od

GEORGE SLERMAN, E8Xq preaident. retr. rmtiung of Policies, pronipi
JOHN DA(IDSON, Eaq. Secreta". setttement of daims.

NeMi Omrne enielpis, Ont. AIways a place for reliable, capable Agent.

Use Noîthemn 1he Assurance GO., «UNIO)N MUTUAI
Head Offir-, Lonclon, Ont. LIFB ISURANCE O-

l noorporated 1IM8. PORTLAND>. Nais

i901 WAS THE BANNER YEAR. FRED. E. RICHARDS, Prenldent.
'1 ARTHUR L. BATES VfoeePreaident.

- ceas OVSi AMdreea HENRI E. MORIN, Chi ef Agent f
Insrane wittri ~ ,9.7,lai yenr. Canada, 181 St. James St.. Montreal. Que.

Insurance tin force. ~ ~ ' '

Premiu.n Cash Income 7598- 2%
Total Cash Icorne . .. 84_________________

<taoerriment ReServc ...
Total Assets .... ........ s4,275.5S -rM% U WU

The Ratio of Expenses to premium Inconie I
shows a deerease over Iast year of 15%. P HN I
Tire Istereat Ineome» ias more tisa paid al

business lnsuranc'é Cofpa
Our Policies are up-to-date. Rates reas0nable.0fB kln N.
For particulari;sme oui Agenta or address, M 1roln .

JOHN MILME, Managing Diroctor, WOOD> & * ITRICK, Ag*

1

r pair'

LONDON&
LANCASHIRE

FIRE
INSURANCE COMPANY

7 1ý 1

IdOo.,.-


