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T ne Charterd Banks.

BANK OF MONTREAL.
(EBSTABLISEED 1817.)

Incorporated by Act of Parliament.
Capital all paid un, S 12,000,000.0
Reserved Pund. - 6,000.000.0
Undivided Profits, - 1,102,792.7

HEAD OFFICE, MONTREL.
BOARD OF DIRECTORS :

RT .HoN.LonD STnATHCONA AND MoUNT ROYL.Pr
HoN, Ozo. A. DnD3moND - Vice-Presiden
A.T. Paterson, Eeq. Sir W.C. Macdonald, K.C.M.
Iu gh McLennan, Esq. R. B. Angns, Esq.

Ed B. Grenoblle s. A. ÀF. Gault, Haq.
W. W. ilvie, E sq.

E. S. CLOUSTON, General Manager.
A. Macuoder, Chlef Inspector and Supt.or Branche
.,ç. S. Clouoton, lnap. of Brandi Retorne.
p. W. Taylor. Aest. neB. James Aird. Se

Branches in Vanaaa:,
MIONTREAL, H. V. Mereditb,Managar

' . West End Branch, St. Uatherine St
cg . Seigneurs St. Branch.

Atmonte, Ont. Perth, Ont.Anberst X. 1
Be.Ieville, " Peterbaro, "Halifax, N. B.
Brantford, Picton, Calgal, Alta.
Brorkville, " Sarnia, "Let hrdge, AI
Cbhazham, Stratford, Regna, Ass'e.
Cornwall, Bt. &tarys, Winnipeg, Mai
Deseioo Toronto, "Creenwood B3.

n T Yonge et. b r. iaison B
Goderich Wallacehurg, " NewDenver,B.
Guelph, Montreal Que. New Westmin
j1amilton, . ueblec, que. fi ter, B.C.
Kingston, " hatham, N.B.nRossland, B.
Linsay, " Fredericton,N.B.Vancouver, B."
London, " Moncton, N. B. Vernon,
Ottawa, " St. John, N,B. Victoria,

IN NEWFOUNDLAND:
St. John's Nfid Bank of Montreal.

IN 4REAP BIt1TAIN:
London, Bank of Montrea. 22 Abchurch Lane, E.

Alex. Lang, Man.
IN THE UNITE1) STATES:

New York-R. Y. Hebden and J M. Greata,
1 Agents, 59 Wall Street'. '

Chicago-Bank of Montreat, W. Mnro, Manager
BANKEIS IN GREAT BRITAIN:

London-The Bank of England.
The Union Bank of London.

" The London and Westminster Bank.
The National ProvincialBank of Engla

Liverpool-The Biank of Liverpool, Ltd.
cotland-The British Linon Company Bank a

Branches.
BANKERS IN THE UNITED STATES:

New York-Te- National City Bank.
I. lTe Bank of New Yorik, N. B. A

Bioston-The Merchants National Bank.
9 J. B. Mooro &Co.

Buffalo-The Marine Banc, Buffalo.
San Francisco-The Firet National Bank.

,, The eank of British Colombla.
44 Tlie Angin-Californien Bankr.

Portland, Oregon-The) Bank of British Conluibi
Montreal, let April, 1899.

THE BANK OF TORONT
INCORPORATED 1855.

Hod Office, Toronto, Onada.

Faid.up Capital - - $2,000,0
Reserve Fund . - 1,800,0

DIRECTORS:

GEORGE GOODERHAM, Esq., President.
WMr. l. BEATTY, Esq, - Vice-President.

Elenry Cawthra, Esq., j Geo. J. Cook, Esq.,
Robt. Reford, lsq., 1 Charles Stuart. Esq.

Wiiniîam George Gooderham, Eeq.,
DUNCAN COULSON, General Mgr.
JosEPH 1lENDEnsoN<, • Inspector.

Branches:
Toronto Brockville Peterboro

r Kini StW.Branch,00obourg Petrolla
Montrea Collingwood Port flops

c Point St. CharlesGananque Stayner,
Barri London St.taithari

Rossland, B
Bankers •.

London Eng......Te London City and Midl
Bank, Ltd.

New York .... The National Banik of Commerc
Chicego re rt National Bank.

Bai m. British Col,:u:biu Bank of Britis h
and Ne y Brunswick i NorthAmerica.

THE DOMINION BANK
Capital, 81,500,000 I Reserve Fund, $1,500

DInEorous:.
Ilon.Brn. FRANK SMITE - - Preside

E. B. OSLER - - Vice-President.
Wm. Inca, E.iward Leadlay, W. R. Br;

A. W. Austin. Wilmot B. Matthews.

HEAD OFFICE, TORONTO.
Agencles-BramPtoB, Belleville. Cobourg,Glue

Huntsville, Lindsay, Repenee, Oshawa, Orillia,
forth. Uxbridge, Wlihy, Toronto, Queen St.-
cor. Etsth6r: Dundas st.,cor. Queen; SpadinaA
cor. Colleoe St.; Sherbourne St., cor. Queen:
ket Branch, cor, King and Jarvis Sto ; Mont
Que.; Winnipeg, Man.

Drafts on ail parts of the 'United States,
Britain and the Continent of Errope bought and

Letters of Credit iessned available lu ait par
Europe. China, Ja an and t e West Indiag.

R..lt B. GAMBLIV, Gion. Maosg'
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2
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The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICA.

Established in 1886.
Incorporated by Royal Charter in 1840.

Pald-up Capital, - . a,000,000Stg.
Reserve Wund, - - - 300,000 "

London Ofhce, a Olement's Lane, LombardBfi., X.O.
CoUnT or DinEarons.

J. H. Brodie. Ed. Arthur Roure,
John James Cater. H. J.B. Kendall.
Gaspard Parrer. J, J, Eingzford.
Henry R. Farrer, Frederie Lubbock.
Richard E. Glyn. George D'.Whatman.

Becretary, A. G. Walls,.

Hesa Ofiae in canas. - Bt James st. Montreal
H. STIKEMA General Manager.

• J.ELMS~, Inspector.
Branches ln Caniada.-

London, Ont. Halifax, N.B. Ashcroft, B.C.
Brantford St. John, N.B. Atlin
Hamilton IOrederlcton Greenwood,
Toronto Victoria
Kin ston Tukon District Vancouver

Midfndn awson City Roelend
Ottawa Winnipeg, .Atan. Koala
Montreal, Que. Brand Trait, anhub-Ag'cy
Quebec
Drafts on I)awson City, Klondike, cannow

be obtain I d at any of the Bank'& Branches.
Agents in the United Bates:

NEw Yon, (62 Wall St.) W. Lawson and J.
0. Welsh, Agents.

SAN FnxNosoo, (120 Sansome Street,) R. M. J.
McMichael and J. R. Ambrose, Agents.

LONDoN' BANKns-The Bank of England, and
Mesers. Glyn & Co. . .
' Fonxio AGENTs--Liverpool-Bank of Liverpoui.
Australla-Union Bank of Australia. New Zeal id
-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand. Indie China and
J apan-Chartered Mercantile Bank of tubis London
and China - Agra Bank, Limited. West Indieà-Co.
lonialBanki. aris-Meser&Marcuard,Krauss&Co.
Lyons-Credit Lyonnais.

im-Issue Circular Notes for Travellera, available
in ail Uarts of the world.

Boue ,$ava a ai na, J
nd THE MOLSONS BANK -and other foreign countries.

Incorporated by Act of Parliament, 1855.
BEAD OFFICE: MoUnBA. ST. STEPHEN'S BANK.

Paid-up Captal,. -.-.-.-.-... ,000,000 Incorporated 1886,
Best .fnd, 1,500,00 St. Stephen, N. B.

BoAuD or DunBarons:
WM. MonsoN MÂornEnsoN, - President. capital,.... ..... $00000
B. . EwNe, - - Vice-President, Reserve, . .... ........ 45,000

W. M. Ramey. Sam'l Finley. F. R. TODD, .. Prealdent.
a. Henry Archbald. J. P. Oleghorn. J. F. GRANT, Cashier.

il. hlarkiand Moison AGENT'S.
F. WOLFERSTAN THOMAS, Gen. Manager London-Masers. Glynu Mill Curre & Co.

A. B. flUnNsronD, Inspector. New York-Bank of New ork, N.B.A. Boston-
O . MLooxwoon, W. W. L. COrmAN, AsBt. Inepectors. Gobe National Bank. Montreal-Bank of Mont.

BÂnAoHEx : . real. St. John N.B.-Bank of Montreal.
Alvineton, Ont. Montreal, P.Q. SmithsFalls.Ont Drafts issued on any Branch of the Bank of
Aylmer, " Morrisburg, Ont St.Thomas, I Montrea.

00 Brockville " Norwich, a Sorel, P.Q.
00 c naory, ' Ottawa Toronto, Ont, THE WESTERN BANK
00 E ton, " Owen daund " Toronto,Jc.

Extr ' Port Arthur, Trenton s OF CANADA.
Hamulton, " nebec P.Q. Vancouver, B.. HEAD OFFICE, OHAWA Ont,
Hne11 " evelstoke Victoria, B.0. Capital Authorized -.- - - - -.... $1,000,000
Knowlton, Que. Station, B.C. Victoriaville, Q. Capital Subscribed . . . . . . . . 500,000
London Ont. Ridgetown, Ont Waterloo, Ont. Ca ital Pald-Up . . . . . ..-.-.. 85.00oMeaford, B"so, Winnipeg,Man. Reserve - . . . ... . . . . . . .. 1'
Montreal St. Catherine St. Branch Woodetoc, Ont, BOAnn or Dmeoons:

AGENTS IN CANADA: JOHN COWAN Eeq, President.
British Columbia-Bank of British Columbia IEUBEN S. HAMLIN, Esq., Vice-President.
itanitoba and North West - Imperil Bank of Robert W. P ncowh, L.D. J. bA eon, Eq

Canada.Roet3Gneh ., JA.Gbo Eq
New Brunsewick-Bank of New Brunswick. Thomas Patterson, Esq.
Neufoundland-Bank of Nova Scotia, St. Jobn's. T. H.MoMILAN - - shier.
Nova Scolia-Halifax Banking Company, Bank Branches-Whitby Midlanild, Tilsonbur , New

of Yarmouth. Eamburg, Paisle Nhnetanuishens Pic ering,
Ontario-Canadian Bank of Commerce, Dominion Port Perry, Ont avistock, rnt,

nos Bank, Imperiai Bank of Canada. Drafts onNewYorkand Sterling ExchangebongLt
.C. Price Edward tsland-Merchants Bank ofP.3.1. and eold. Deposite received and intereet allowed

Summerside Baun. Collections solicited snd promptly made.
a Quebec-Eastern Townships Ban.. Correspondence at New York and in Canada-

IN RUnora Marchants Bank of Canada. London. England.
Royal Bank of Scotland

e. London-Parr's Bank limited ; Messrs. Morton$
Chaplin & Co.TE

Liverpool-The Bank of Liver ool, Limited. THE ONTARIO BANKi
CorA,-Muneted sud Leinster Bankr Ltd. aia 54n
rance Parts-ociété G ndrale redit Lyonnais ras -dp.... .... Fn,000,001

t7ermany, Berli.-Denteche Banik. Profit and0
* gerent,, Hatiburg-Hlesse, Newman & C0 rfi u oe coa.4 1

Belglim, AWi.ueri>ý-La Banque d'Anvers RidAi O.MFIJtG., T ORONTO.
*~ DncueuTons:

Nic UNITED STATEs. G. R. R, Cockburn, BEq., w President.
New York-Mechanics' National Bank; Nattorai Donald Mackay, Esq., Vice.Presîaent,

nt. City Bank; Hanover National Bank. Messrs. Mor- A. B. Irvin , Esq. Bon. J. C. Alkinq,
ton Biles & Co Boston -State Niational Bank; D. Ullyot, eq. J. Ballam, R. D. Perry, Esq.

ck Snfolk National Bank; Ridder, Peabody & Co. C. McG1LL General Manager.
PhiladeZphia -- Corn Exchange National Bank ; . E. MURIII3, Inspector.
Pirst e ational Bank; Philadelplila National Bank; BRANCHES :
Fourth Strent National Bank. Portland-Casco Alliston, Kingon, Petarboro,

iph National Bank. CAicago-First National Bank. Aurora, Lindsay, Port Arthur
Seh Cleveland- Commercial National Bank. Detroit Bowmanville, Montreai, Sudbury,
W - State Savinge Bank. -Bffalo-City National Buckingham,' Q. Montl Forest, Toronto,
v. Bank. filwaukee- Wiiconsin National Bank Cornwau, Newmarket, 500QueenfSt. W,
ve'' of Milwaukee. Minnea olisa -Firet National FortWilliam Ottawa, Toronto.
re- Bank. Toledo - Second National Bank. Butte, Tweed.

Montana-First National Bank. San Francsco AGENTS:
test and Pacifi Coast-Bank of British Columbia. London, Eng.-Parr's Bank [Ltd. 1
eold. Collectionsnadein all parteof thoDominionand re. France and iurope-Credit Lyonnais,
ts o turne promptly remitted at lowest rates of exchane. New .York-The FoUrth' National BInk and the

t CommercialLettera of.Creditand Traveller's Cr. Agents of the Bank of Montreal,
er cular lattera lssoed avallable in allpartB of the world Boston-Eliot National Bank_

..........à.,r

The Chartered Banks.

THE MERCHANTS BANR
0 0FOANADAI

vaal Paid-up, .86,000,000 ... 2,600,000
Head OfRoe, - - . - Montreal,

BOARD OF DIRECTORS:
ANDRWALAs. ru4i.

H. Montagu Allan, Esq Jonah an Hodgson, Esq.
. P. Dawes, Esq. John Caseils, Esq.

Thos. Long, Esq. Robert Nackay, Esq.
C. R. Hosmer.

GeoneE HAOUE, Tnos. FysHE,
General Manager Joint Ganeral Manager,

E. F. Hebden, Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Alvioston, Leamington, Preston,
Beleville, Londoné Qnaefbc,éBerlin, Markdale Renfrew
Brampton, Mildmay,
Chatham, Sub Agency to Walkerton.
Cseiey, Mitchell, ShawvIlle, que.
Oait, Montreal, Sherbrooke, lins
Gananoque, Na ane, Stratford,
Hamilton, Oakville, St.Johns, Q.,
Ilanover, Ottawa St. Jerome, Qne
Hespeler, Oweu LOund, St. Thomas.
Ingersoil, Parkdsle, Tilbury,
Kincardine, Perth, Toronto,

Egton Freacoti, Wsllrerton,
Lansdowne, Watford,

Sub-A gency to Gananoque. Windsor.
Montreal franch, 2200 St. Catherine Street.

nRANOHEs IN MANIToBA AND NORTIH WEST
Brandon, Edmonton Alta Medicine Hat, Assin.,

.Keepawa, Portagea Prairle, Souris, Wianlpeg.
Bankers in Gret Britain.-London, Glasow,
dinburgh aend other inte, The ClydesdaleBsnl

[Limited], Liverpool Plie Bank of Liverpool (LtdJ.
Agency in New Nork-63 and 65 Wall et., T.

Merret, Acting Agent.
Bankerg in United State--New York, Aimerican

Exchange National Bank ; Boston, Marchants
National Bank- Chicago Northern Trusts Co'y
Bankt St. Paul, Min., Firet National Blank; De-
troit iretliational Bank; Buffalo, Balkof Buffalo.
San rancisco, An o-Callfornia Bank.

Newoundland-The lerchante Bank of!Halifax.
Nova Scotia and.New Brunswick-Bank of Nova

Scotia and Marchants Batik of Halifax.
British Colnmbila-Bank of British Columbia.
A sentral banking business transacted -
Lattera of C1redit. 1 d il bl Chi
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THE CANADIAN BANK 0F HAMILTON. UNION BANK OF CANADA,
BANK- OY COM M ERCE l'Al Pa)..................--$ 2M CabItal Subsrbed. 2.000.00011.... ..................- 0 O oo Capital Pad-up.

EAn Orricn, - -. Tonowro. HEAD OFFICE RA Il'O CH Rest, - - . - 450,000
PaIdi1P aDttl, - - 08000,000 .ie<r

a---tal, ------ ,000-000 111y;OHN. STUART, D rPresident HEAD OFFIO, - QUBBEC
DIRECTORS: A. G. RAMSAY, - Vice-President Board ot Direstor#.

HoN. GEO. A. COX . - Fresident. John Proctor, Gao Beach
ROBERT KILGOUR, Esq., - Vice-Presient. Wm. Gibson, M.P.. A. T. Woo An.Ew TJ.xoE, Bq. • President.

Jas. Oratherfl, Bsq., W. B. Hamilton, Es. A. B. Lee, (Toronto.) - Hon. B. J. Plu' - - Vice-Prealdent.
jon.raerin Esq W L.D., Matthw q ' Turnbull, Cashier. , u( ro . -D.C. Thomson, Eq. B. i. Hale Esq

L t t Esq.. .,L.D, Nat H. STEVEN,Assitant shiser. Ed. Gironx, Esq. - James King, Ïeq.,*M.P.r
velle, Esq. BRANCHES: Hon. John Sharpies.

J. PLUMMER B General Manager. Berlin, Hamiota, Man. Orangeville, . . E. Webb, - - Gen. Manager
A. H. R Genera Manager. Brandon, Man. Jarvia, Owen Sound, J. G. Billett, - - . Inspector.

. .Irelad apector. . Cama Man - Litowel,. Fort Elgin, .Branches:
.Mhrreley,'~ Lucknow Simcoe' Alexandria, Ont. Indian Hd,Nw.T.Dttawa, Ont.

Branches of the Bank in Canada: Delhi, Manitou, Man Sonthampton, 0. Boissevain,Man. iIIarney, Man. Qebec, que
Ontario: Simoe Georgetown, Milton. Toronto, Calary, N.w.T. Lethbridge,N.w.T do St. Louia St.

Ayr Dresden Ottawa Stratford Grimsby, Morden, Man. Vancouver, B.C. Carblerry Man Macleod, N.w.T. Regina, N.W.T.
Barrie Dunda Paris Strathroy Bamilton,E.End Niapara Wingham, Carleton lace,0.Mtaniton, Man. Shelburne, Ont.
Ballevtlle Dunnville Parkhll Toronto " Barton St. Falla, Ont. Winnipsg, M. Carman, len. Merriclville,Ont Smith' Falle, O.
Berlin Galt . Peterboro Toronto Je. o t in United_ Bate-ew fork- Crystal City M Melte, Ran. Sore, Man.
Bienheim Goderch -PortPerry - Walkerton Fourth National Bk, andHanoverNationalBk. Enf- Deloraine, fan. Minnedosa Man Toronto, Ont.
Brantford Guelph St.cath'rin'a Walkerville tala-Marine Bank of Bnfalo. Detroit-Detroit Na- Glenboro Man. Montreal, iue. Virden, Min.

Oga Hamiton Sarnia Waterloo tional Bank. ChicaLo-Union National Bank. Graina, lae. Moosomin, .W.T.Wawana Min
Chathm London SltSte.M'rie Windsor Correspondents in Great Britain-National Pro- Hamiota, Man. MooseJaw,N.w.T.Wlarton, Ont.
ColIngwoodOrangeville Seaforth Woodstock vincial Bank of England ltd]. Uartney, an. Morden, Man. Winchester Ont.

nnebeo l'.!înitoba: rr o m : Colations affectai at ail parte the Dominion of Hastinga, ont. Ne pav an. Winnipeg, an.
Vootre1a a, Winnipieg Cranbrook, Greeuwood Oaaaa ova ae.Crflatningvnad Holiand, lian. Noz-wood, Ont,

Yukon District: Fernie Vancouver rompt returnForein Agents
Dawson te United Stae s. t M ERO HANTS BANK. London, - - . Parr' Bank, Lited.

Statas: Liverpool,-
New York New Orleans. ikagway, Alaska OF HALIFAX. New Yorl, - - National Park Bank.

Bankers In Great Britain: Capital Pald.Up, -. -.-. •..1,500000 New York, - - - anovei National Bank.
The Bank of Scotiand - - London. Reserve Fond - -- - 1,250,000 New York, . . - . National Park Bank.

dent B onor DinsBoos: Boston, National Bank of the Republic.
Corrsponrn 8 Bko~ ofoa Minneauolia . National Bank nf Commerce.

Indcifa, China an M yThe hartered kof T KEN Pres de.oH, Vice-President StPau o. .- National aio a rck.
Inda,Australla1China.Gdrmany heDeutscheBk M Dw r WIley Smith, Henr G. Bauld. Great Falla, Mont. Firat National Bank.Ir nn Lazard res & Cia., Parie Hon. É. ler,.L., Hon.Davi MacKeen, Chica o, Ill. - - Commercial National Bank.

ol and-DiscontO Mlaatchpi . .HEAD OFFICE, Halifax. N.B. Bu:afo, N.Y. - The City National Bank.
Australia &-N'et Zealand-ohe Union Bk. of D. H. Duncan General Manager; E. L. Pease, Detroit, Mich., - • FirstNational Bank.

Australia, Limitai. Jolnt General kanager; W. B orrance, Superin.

South -4frica-Bilk of Africa, Limited. Standard tendent of Branches; D.,M. Stewart, Inspector.
Banit of South Aila, Limited. Branches'i.n Province of Quebec:

n ndon and BraZillan Banki Ltd. Montreal A.E Broir Manager. THE QUEBEC BANK
British Bank of.South America, Limited. - etlnd, Cor. Notre Dame & Seigneur St. -

Mexico-Banco de Londreey, Mexico. IWeatmont S. Cathene ¯S.& Green Ave. Invirporated by RoyalCharter, A. 1., 1818.
Bermuda--The Bk. of Bermuda, Hamilton. PAID-UP CAPITAL $2,500,00
West judie8-Bank of Nova Bcotta, Kingeton, PAntigonteb N. S Moncton N B.ADl CPTL . $ ,0,0

Bathurst, I. B. Newcasete, N. B. REST - $700,000
Colonial Bank and Branches Brigewater, N. S. Picton N. . BAD O ICE - QUEBEC.

.British Columbia-Bank of Briish Columbia. Charinttetown, F.B.I. Port f2awkesbnry,N. S.
a Bank o Bitr Columbia. Dorchester, N. B. Sackville, N. B. BOARD OF DIRECTORS

Tet York.The Am. Ex.-National Bank. Fredericton N.B. Shubenacadie N.B. JOHN BREAREY, Esq., - . President.
Chicago-The North:Western Nt'i Bank . Guyaboro, Ný. S. St. John's N'f d. JOHN T. ROSS Boq. - Vice-President.

_ Kington, N.B. Summerside P.E.1 DIrectors-GaspardLemoine Esq W A. Marh.
Ldondd ondery N.S, SydneyN. E Veaey Boswell, lsq., '. Bedlingaley, Esq.,Traders Bank of Canada LunenbadrN Trr,.S...WhteaEqMatiand, Weymonth, N. B. THOR1AS 1.loDOUGALL, Eaq., Gen. Managers

(Incorporated by Act of Parlliament .885). Woodtock, N. B. John Walkar DU L . . Inspecter.
Anthorized Capital, .. .. .. $1,0000 Branches ln British Columbia : Atlin. Bennett. Branches

-Capital Pad-Up,- ....... 700,000 Grand orks,Nanaimo,Nelson, Rosland Vaucou- Quebec, Pembrokenc'Qb50,00 ~îr cok St Roch'sQoebec;Reserve Fond, .. 500 ver, Vancouver East End. Victoria and Ir• Montreal, Three Rivera, St. Catherine at.
Boari o; Direcitor . Agency in Cuba, Havana. • Ottawa, Thorold, Montreal.

C. D Warren, Esq. President. Correspondents: Toronto, U pperTown, nbec;
John'Drynan, Esq. Vice-President. Dominion of Canada, Merchants Bank of Canada. Agnts in Nem York: ank of British North

W. J. Trn EQ C. KLOEPEn, EsQ. M.P. Nattnd L Bank. America. Aqents in LondonThe Bank of Stetland
J. R. Y BEvEQ-. Guelph. Bositon, National Ride & Leathar Bank.

of Thoroli. GEO . TucwT, EsQ., San Francisco, First National Bank.
Hamilton. Chicago, America National Bank.

Eaad Office, - Toronto. Bermuda Bank of Bermuda, Ltd. 3 T IA DA TV Tr Pi
Heàd Offee, - Toronto. Chinaanâ Japnaong Kong an ShanghaiBanking [ALIFAX .. BANKING 00s

H. 8. STRATHY .. Gnerai Manager. Corporation. Incorporated1872J,A. M ALLE, .. -,. .Inpector London England, Bank of Scotland. Cappoal 1872,
.ANoHEs: . Pari ance, Credit Lyonnais. CapitalPaid-Up,.......... $500,000

Aylmer; Ont., Ingersoll, Sarnia, Collections made at lowest rates and promptly re, Reserve Fond, ........... 875,000
Drayton, aLeasington, Strathroy, mitted for,
Dutton, Newcastle, St. Marys, Telegraphic transfers and drafte isnied at currant H'AD OFFICE, HALIFAX, N.S.
Elmira, .North-Bay, Stnrgeon Falls, rates. mnEroas:
Glencoe, Orillia, Sndb ry, Roac UNACE, . ... President.
Onelph, Port Hope, Tilaonburge C. W. AmnnEnsoN. Vice-President.
Hamilton, Iildagetown Windsor. 8 Ua r i D 'J MONs.W.J. G.Tmonsoz.W.N.Wromma

BAIMI16 l K EaàzsCshe.
Great Britan-The Natona Bank of Scotlan. capital aidup - 01.000000AACa
New. York-The American Exchange Nat. Bak. A. S... ... ia ectAu
Montreal-The Quebec Bank, HEAD OFFICE, TOBONTO. AemNorEa-Nova Scotia: Halfar Amherat, An.

· InEaBorons. igonish, Barrington, Bridgewater, banning, Locke-
W. F. COW.AN, President. ont, Lunenburg, Mîddleton ew Glasgow Parra.

JOHN BURINS, Vira-Precidant, Ib, fShelburne, SprinfhIll, Truro, Windsor.
W.ANQUE DPHELA A W..llAn, « Prd. W '. N B re ic le St. J"hn .

T. R. Wood, A. J. Somerville ConnEsPONDEaNT-Dominion of Oan.-Xotgons
Ca/pital Paîd- Up, - $1.250,000. Jas, Scott. Bank and Branches. New York-Fourth National
Ree6î imud, -- - S65000, Aliroaes. Bank. Boston-Bufrolk National Bank London.

Ailesa Craig, Campbellford, Harriaton, England-Parr's Bank, Limited.
F. S ~. CanLs, lt. BronIEnnmE. Bowmanville, Cannington, Kingston,

Presidant. M.P.P. VicE-Pres Brantford, Chatham, Marcham
Do, a n JA.Vaillancourt Bradford, Colhorne, Parkdale, Toronto BANQUE VILLE-MARIE'

M. .. A. FnENDBn..r...........Manager Brnighton, Durham, -Pîcton, BA QU 5J3L.O..LI.,
C.A. Omoux, .. .. AsaistantManager Brassais,_ Forest, Stouffville. Ânpma
0.E. DonAis .. Inspector BANKEBa.

HeadOfio Xtontreal. New York-Importera and Traders National Bank, 155 St. James St.. MONTREAL.
BnNonEs-Jolette, ; Louiseville, P.Q.; Que- Montreal-Can. Bank of Commerce. Capital Subscribed, - . $500,000bec isorel, P.Q.; Sherbrooke, P. Q . Three Rivers,- London, England-National Bank of Scotland, Capital Paid-up - - 479,620

P. 4.; Valleyfield, P.Q.; VaUiceek iill, Ont.; Win- AL banking business promptiy attendai t, Cor Bo:t,- -• ----- 10,000nipeg Man.; Montreal, 1893 St. Catherine St. E., respondence solicited. Dýons-W. Wair, Press and Gants Manager
1756 t. Catherine St. C., 2204 Notre Dame St. W. 41O. P. REIT. General Manager,. . Lich.enhin, Vice-Prea.; A. a. n. W tele, T.W

ConanRESPoENTS-London, Eng. -The Clydes- .ithn cer. A .LWurtel, F W
date Bank (Limitai). Credit Lyonnais, Credit B OmTA . n We T. Le-ien, C
instriai et Commercial Cornultoir National ANKuc 0F OTTA1IOA AccoontaanageBrandi~ ~ ,% t ceag[city]..D.P. RoeMng
d'Escompte de Parts. aria 1rance - Credit HEAD OFFICE, OTTAWA. n atPt St.b arle itD.W..o.Wl,ana

yonnais, Crédit Industriel et ênmmercial, Comp- Capital authorized - • 82000,001 rane L ic].Avg. comte
t6ir National d'Escompte de Parle, Société o6nna Capital (fully pali up) ·· · ,U Braachat$irthierviiea. J. Du8anit,rala. BrossaIs, .Balgiim - Crédit Lyonnas et ,7,0 rnha aht . .. .D
Vienna, Austria-Banque Imperiale-Royale Priv. DnE- - - -,• Branch at Lechute. J. D. Stewart,
des Pays Autrichiens. Berlin. Germany-Deutecb CHARLES MAGE - Preoden Branch t Ne........ .. H. Theorat,
Bank. New York-yational Ct Bank, ationa G BAY, q. - - Vice.Presideni Branch at Ste. Therese. .M. BotePark Bank, Importera' and Traders' Nations Hon. Geo, Bryson, r M L C., Alex.'Fraser, irsnch ai lt. Lanrent. O. W.Laganit,
Bank. Messrs. Ladenburg, Thalmann Co. John Mather David*Yaclaren D. Murphy. Branch t L'Epiphanie...A..O . Gariepy,
and 1. M. eHaidelbach, lckelheimer & Co. Mer- GeorgeMlay. Charles hlaje Branch at E. Gariepy
chant' National Bk of N. Y. Boston - National Branches.-AlexandrIa, Arnpriorr Branch ai Lpranie. T. J. Bo aara
Bank of Redemption, Third National Ban. Chi-. CarletonPlace, Dauphin, M.,lawkenbury,Keewatin, Branch at MalBavile.. .0. Constantinean,
cao -National Live Stock Bank. [llinoia Trust Kemptvillle Lachute, Lanark Mattawa,ParrySonud, Branch ai Lon uil.. L. J. Normand
an5 Savings Bank. Pembroke, 'ort.-a Prairie, han., Rideau St, i BankB p a . C. . Lormand

Collections made thronghout Canada ai the St Ottawa• Rai Portage, Renfrew T no Agenu.at ape Yora-The Naiona. f.nr 0L [h
cheapeat rates. Lattera of credit issuedvaileble Yankleek Hil,Ont.; Winnipeg,Man.;Monr Q ecaen bork-Thel oann .ofthe
ln al rso1h2ord neeto Deposta GEO BUn Geea *aa¶e Republic and Ladenburgz, Thalmann & Co. London-w parte o th m eorli Int.rast on Dai. B. FI enerai Manageraloe.nSavinga Devairet. .M.Fon, oataaer Baon hiontraal. Paris-La boci4té Générale.

0 M ... . . ..B ..L o c al.. .a n a R e r.
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The Chartered Banks.

Eastern Townships Bank.
DIVIDEND No. 79.

Notice iq hereby iventhat a dividendof TIRE S
AND ONE-HALF PER CE NT. upon tha paid-up
Capital Stock ae this Iiank has bien declaied for
the cuirre .t half-year and that Cihe same will be
payable et the ltad Olice and Branches on and ater

MONDAY, T11D DAY OF JULY NEXT.
The transfer booke wIll be closed from the 15th ta

80;h June, bath days inclusive.

By order of the Board,

WM. FAIRWELL,

Sherbrooke, 7th Juine, 1899. General Manager.

La Banque Jacques-Cartier.
1892-HEAD OPFICE, MONTREAL-1896
CapitalPald-up............................ $ 000,00
Surplus ................................. 21,000

Directore:
Hon. ALP. D9EJAIunDN, President.

A. S. RAxELIN Eq., Vice-President.
D UXoNT LAVIOILTTE Q., G. N. DuonAniE,EsQ,,

L. J. O. EAUE Q.
TAioiiEDE BIENVENU, (en. Manager.
EuusT BItUNEL, - Ast. Manager.
C. S. POWELL, Inspector.

BRANCHES.

Montreal, Pt. St. Charles Quebec, St. John St.
iOntario St. ' St. Sauvenr,

St. Catherine Ifraervlle, P.Q.
St. ast. lull, .

lte. COnegonde ValleyUe P.Q
St. Ient Victoriaviie, P.Q.
St. Jean Bte. Ottawa, Ont.

Beauharnois, P. Q. [Udmonton(Alba.)N.W.T.
Bavings Departnent at Iead cilIce and Branches.

Foreignb A ents.
Parla France-Comptoir ational d'Escompte de

Parls, Le CredIt Lyonnais
Lodn .- Comptor National d'Escompte de

Parle, Le t Lyonnai,Glynn,Mill,Currie Co.
New York-Bank of Amerîce, Western National

BankChase National BankIianover National Bank,
National Bank of the Republic,National Park Bank.

Boston, Mase.-National Bank of the Common-
wealth, National Bank of the Republic, Merchanta
National Bank.

Chicago, ll- Bank of Montreal.
Lettera of Credit for travellers, etc. iened avall.

able in iil parts of the worid.
Collectione made lu al] parts or the Dominion.

La Banque Nationale,
RHEAD OIFICE, QUEBEC.

Capital Paid-Up, .. . . - • • - --. $1,2 000
Reet,-- ----------- ,000

R. AUDETTE soq President.
A. B. Dupais, keq., ifice-President.

Hou. Jud eChauveau, V. Chateauvert, Esq.
.Rioux, Rse. N. Portier, Eeg.

J. B. Latibertd, Esaq.,
0. LprANOE, - . Manager Quebe Office

N. LAvaoN, - Inspector.
Branohea:

p..-quebet, St. Roch'e, Sit. Jobn's St, Mont-
reai, ttawa, Ont Sherbrooke P Q St. Francole,
P.Q., St. Marie, JiCicou .. , Jolette,
Que., Roberval, t.Q., timouski, P. Q., St. Hya-
cintle, P.Q., St. John's, P.Q.

,en -England-The National Bank of Scot-
land, London. France-Credit Lyonnais Purs and
Brancihes. United Statesl-Tie National Bank of
the Repuilîhic New Yori; Shoe and Leathier
National Bank Boston, Masse.

Prompt attention given ta collections.
g.Correspondence respectfully aolicited.

Union Bank of Halifax.
INcaolioRTEii 1856.

HEAD OFFIOS: - HALIFAX, Y.S.
Capial, . . . - - -- 500,000
Réserve Fund,... -.-. -.-. -. 225,eoo

WM1. ROBERTSON, Ecq., President.
WM. tOCHE, EsQ. - Vice-President.

HaN. RouET BOlATC, ILLIAMf TwININo, EsQ.
J. il. SYbioNs, Eeg. GEonoE MIToHELL, ESQ.
C. C. B9LAoKADAnit Qe.

1. L. TronNE, Cashier.
BANcr.uuns AND ConzroNDENsra:

Bank of Toronto nid lranches, UPOr Canada.
National Bank of Commerce, New York.
Merchants' National Bank, Boston
London & Westinster Bank, Lt. London, Eu
Bank ut New Brunswick, St. Join 1 N..
Morchante' Bank of Hlrlifex, St. John e, Nfid.

Anaolis, N. . - -. D. Arnand, Agent.
New lasgo, ý.S., R. C. Wright,
North Sydny, C.B., - C. W. Frazee,
Dartmouth, .S., • F. O. Robertson, "
Barrineon Passage, NS., C Robertson,
Glace ay, .B., - J. D. Leavitt,
Kentville, N.i., . A. D. McRae,
Liverpool, N.S - E . lMtulbil"

Sier rooke, N.S., - - S. F. Rove,
Wolfville, N.S., ••W. 0. Harvey, Act. A .

Interest allowed on Deposit Recepts and e.
posits in Savinga Bank Departmient.

Collections receive immediate attention and
promptreturne made,

'The Chartered Banks .

Imperial Bank of Canada,
Capital Authorized - - $2,000
Capital Paid-Up 2 0,000
Rest................10-01000

DIRKCTPORB.
H. S. HOWLAND, - Preaident.
T. I. MnRmTT, Vice-President.

Wm. Ramsay, RnQ Ryon, Robert Ja
T. Sutherland Stayner, tias Rogers, Wm Ilendrie.

HEAD OFFICE, TORONTO.
D. R. WmaE, General Manager.

nANoHEs IN ONTALIo AND QUEnEO.
Essex, Listowel, Sait Ste. Marie,
Fergus, l logera Falls, St. Thomas,

alt, Port Colborne, Welland,
Hamnlton, Rat Portage, Woodstock.
Ingersoll, St. Catharines

Cor. Wellington gt.,Cor.Leader Lane.
To~noOTo Yonge and qneen lite.

Yonge and loor Ste.
Montrenl Que.

BRANcHs rN NonTI wEST AND BRITIBS cOLUnIIIA.
Brandon, Man. Portage La Prairie Man.
Calgary, Alta. Prince Aibert, Saa.
Edmnonton, Alta. Winnipeg Man.
Edmonton South, Aita. Nelson, .
ltevelstoke, B. 0. Vancouver, B.C.

AoENTs.-London Eng., Lloyd's Bank, Ld.,
New York, Bank of Montreal, H ani of America.

A general banking busfiness transacted. Bonds
and entures bought and sold.

Loan Socleties.

Central Canada Loan and
Savings Company.

26 King Street, East, ToaoNTo.
Notice Io hereby given that a Qoarterly Dividend

for the three (3) months ending d0th June, 1899, at
the rate of six per cent (6 *i.) per ana un has this
day been declaed upon the Capital Stock of this
Inatitution, and that the same vill. be payable et
lite Ofices oi the Company In thie city, on and aftar

TIHIRD JULY, 1899.

Tlie transfer books will be closed from the 20th
to the 80th June, 1899, both days inclusive.

B3y order of the Board,
E. R. WOOD,

Manager.
Toronto, 5th June, 1899.

The Dominion Savings
& Investment Society

London, .... Canada.
Capital Subscrlbed, .. .. ..- $1,000,000 00

" Paid-Up, 9.. ........ 92,474 97
Total Asete, .. ........ 2,541,274 27
ItOBERT RRID, Collector of Catome President.
T. H. PURDOM, Barrister, Inspecting Irector,

NATHANIEL MILLS,«Manager

THE HAMILTON
Provident and Loan Society

DIvidend No. 56.
Notice le hereby given that a dividend of TUR EE

et cent. uaon the auii-up capital stock of the
'ociety. hs bean declared for te half-year endlng

80th June, 1899, and Chat the same wiil be payable
et the Societye Bnead Olice, Hamilton, Ont., on
aud after -

MONDAY THE TRIRD DAY OF
JULY, 1899.

The Transfer Books willhe closed fron the l5th
ta the 80th June, both days Inclusive.

By order of the Board.
C. FERRIE, Treasurer.

May 26th, 1899.

The Western Loan
and Trust Co'y., Ltd.

inoonOioAED BR SPEOOAL A8T O7 TE

Subscribed Capital, - $2,201,200
Assets, - ---- 2,417,237
Office-No. i 3St. Sacrarment St.,

MONTREAL, P.0.
DimEoToiis

hon. A. W. Ogilvie, Wm. strachan. Es .
W. Barclay Stephens, Esq., R. Pretontaine, sq.

M. P.R.W. EnigtEy John Hloodless, Es.
KN. Groens .C. W. L. Hogg, Boq.

V.1- .omstock.
OrIoEas:

Hon. A. W. Ogilvie, - . . President,
Win Strachan iheq., - . Vice President

W. Barcla %tephens, Eeq., . - Manager.
J .W. Mic an E , . - - - Aest.-Manager,

Sor-orroxus:
Messta. Greenhielde & Greenshielde.

BANKtns:
The Merchants Bank of Canada.

This Company acte as assignes, administrator,
exacutor, trnustes, reeivler, commîttee of lunatic,
guardian liquidator, etc., also as agent for the
above olices.

Debentures issned for three. or five ears, both
debentures end interest on the sae cau acollected
in any part of Canada vithout charge.

For farther particulars address tua Manager.

Oceanle Steamshlpa.

Lâ LLAN L I.NEALLA LIROYAL MAIL STEAMERS.
MONTREAL to LIVERPOOL, calling

at QUEBEr,;RfMOUSKI and
LODODEBIY.

Prom Prom
Liverpool- Steamer. Montreal.
Il Jue. Talul............24 June 9. a. m.
15 Jume...... d ..... ,.. July 9. a.mit.
22 Juie ...... Laurentlan . .. 8July9. a.m.
29 Jane.,m.......Nu dia......... 15 Jny 9. a ni.

6 July...........Uliforolan... July U. a.1m.
88 Bavaria efaits from Liverpool Auguet 21 aud

Sept. .1.
'The Bavarian le 10,000 lans Twin Scre and will

make the pase&ge betwveen Liverpool and nicebec la
abouut7 daye.

The Saîaons and Steteroome are In the central
art where leaetmotion le fait. Electricity le used
or ilghting the chipe throughout, the lights being
ut the command of thepassengers at any hour of the
night. Muele roome und smoking room on the
promenade deck. The Saloone and Stateroome are
heated by eteam.

RATES OP .ASSAGE-Cabin: $50.0and up-
warde. A reduction le made on Round Trip
Tickets.

Second Cabin-To Liverpool, London or Lon-
donderry, $85. Return tiokete ut reduced rates.

Steerage-To Liverponi, London, Glasgow, Bel-
fast or Londonderry, iCluding ever reqoisite for
the voyage, $22.50 and 28.50 according t Steamer
Cape Town, South Africa, 866.00.

Clasgow, and New York Service
ctlllng at Londonderry.

Prom New Fier foot of W. 21st Street, New York
Fron Fronm

Glasgow Steamehipe New York.
2 June... State ofNebraska.... 7 July 10 a.m.
9 june. Mongolian. ..... 23June 10a.M.
Rates: Pirst Cabin, $47.50 ta $05 Single,

$85' to $95 Return. Second Cabi $3o,00
Single, $57.00 Return. Steerage to blagow
Belfat or Londonderry $23.50

Outfit for Stecrage passengers furnished free.
The Steamship State ol Nebraala le noturpasesed

for accommodation for all classes of passengere.
For further information apply to .

H. & A. ALLAN,
25 Common St., Montreal.

LON. SENAtoit L. J. FoiGT, ., FOnoET.

L. J. FORGET & 00.,
STOCK BROKERS,

Members of the Imontreal Stock Exchange.

1713 and 1715 Notre Dame Street,

71z&NT ReRL,•

Telephione 15. P. O. Box qil8,

BU RNETT & 00.,

Membere Montreal Stock Exchainge.

12 St. sacrament Street,
Crrrespondents ln New York, Chicago and

London, England.

Telephone Main 2232.

WILSON & GILLESPIE,
STOCK BROKERS,

1 Hospital Street,
... MONTREAL.

ANnnoEw A. WILSON,
Member Montrtal Stock Exch

P. Gru.LEsrîo.
P. O. Box 1167. Bell Tel. Main 2569.

New York Correspondente '
Henry Clowe & Co.

I.egal.

Kingston, Ont.
'MYTHE &LYOX,

Barristere, Soltcitors, &c.
E. E. sairTIri , r D., q.o. I. 1. Ior.

Seaforth, Ont.

MCCAUGEY HOLMEsTED,
Barstr, c

THE CANADIAN JOURNAL OF COMMERCE.. -
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OMIN ION LINE ROYAL MAIL and- i Amencan Bank Note Company;U d tuates Mail Stemes 7 to 86 TnT PLAE, NEW TOR,

Two Services. No am AND ranw;En or

MONTREAL and QUEBEC ln Sujmer, B"K NOTES. ",AnE EIRTIFIOATtS
BIONDS FOR GOVERNzMNTS AND

ST. JOHN, N.B. and HALIFAX In Winter CORPOROATIONS, DRAFTS CHECES,
(To Liverpool via Londonderry.) ILL A F EXCIBAeG .

POSTAGE ANDe BVEl<UE BTA]MPS
BOSTON to LIVERPOOL via Queenston. vROM STEEL PLATES.

PLEET oF STEAMERS: With Spe01al Safeguards to prevent Counterfeiting
Comumonwealth..Twin Screw (building) 18.000Tons JAMES MAODONOUGH, PresidOnt.

ew ngia.d ...... " AUG. D. SHEP'R') ents.Canada.............. 8000"VoPrs
Derbyshire ........ 7000 " TOURO ROBERTSON,
Dominion .... ..... 500 THEO. H. FREELANO, Sec'y and Tres.
scotaan 600

auto .......... '.".. 0.. » JNO. E. CURRIER, Ass't Seo'y'
Cambroman............................... 000 " J. K. MYERS. Ass't Trec.

Midship Saloons and Staterooms,
Spacious Promenade Decks. P. O. .x 932, T• 'uoNE
Second Cabins well amidehips and fiuely iltted in P oontreal. T Main, 8390.

two, four and six berth roome. Westmount, 845.
Steerage on main decks, well lighted and venti~ H L PUTNAM

lated, and fitted ln two, four, six and eight berth • • U
rooms, according to steamer. e a Mor. tgagoLoan«s, Vraluations.

Steamers fitted thronghoutwith electric llght and
electric belle. Offices: let FLoon, TEMPLE BuiLDnu.

Cuisine ln all classes unexcelled. ._

Experienced sargeon on each steamer sad stew-
ardees in each clans. Lee.l.

For all particulara as to sailig dates, rates of
Passage, etc., apply to any agent of the company, Peterborough, Ont.
or to, PtroogOt

DAVID TORRANCE & CO., ATTON & WOOD,
General Agents, l Barister, Solicitors, &o.

MONTREAL, Que. W. RATTON. R. E. WOOD, B.A.
RICHARD MILLS & CO.,

103 State St., BOSTON. A RATTéN BA. LLB

Legal.

London, Ont.

H t BARTRAMs
Barrister, Solicitor,Notary, &c.

OrnBs: 99 DUmNAs STREET WEST.

ÇIIBBONS, MULKERN & HARPER,
Barrlsters, Attorneys, &c.

Office: Corner Richmond and Carling Sts.
Uzo, C. GIBBONS, Q.C.. P. MUMfERN,

aBD. F. HAaREn,
Montreal.

MACMASTER-& MACLENNAN,
Advocates, Barristers, &o.

Donald Macmaster, Q.C., D.C.L.
F. S. Maclennan, B.0.L,

RoomS 47, 49 & 50 Temple Building,
185 St. James St.

cGIBBON, CASGRAIN,
RYAN AND MITCHELL,

ADVOCATES, BAnUIsTUns, ETC.
Canada Life Building, Montreai, Canada.

Commissioners for State of New York. U.S.A

Provinces of Quebec, Ontarlo, Manitoba, British
Columbia, Nova Scotlaand New Brunswick.
R.D.MciBoN,Q.0. THe.CHAÂs-CAsonMN,Q.C.,M.P.
PEnOY AN, VioR if. MIToIELL.

OUARD SURVEYR.

DROssEAU, LAJOIE & LACOSTE,B Adoocates.
Banque Jacques Cartier B'dg., 7 Place d'Armes,

T. BnossEAu, LL.B. - Montreal.
H. GEnm-LAJoE, LL.L,, PAUL LAcosTE, LL.L.

UTLER & ABBOTT,
Advocates,¯Barristers and Solicitors.

Law and Collection Oliees.
.1 Temple Building, 185 St. James Street.

JtONTREAL. · .
1larrage Licenses Jssuea. Tel.3tain 1795.

T. P, Butler. Q.C, J. B. Abbott, B.C,L,

W. JACoBB,
Advocate, Baorrister and Solicittor.

Commissioner for Nova Scotia and New Brunswick

New York Life Buildin,

W A. BAKER, Advocate, Etc.,
m?. , fBanque du Peuple Chambers,

97 St. James Street, - - . MONTREAL.

OSEPH BARNARD, L.L.B.,
Advocate, Barrister & Soliitor,

Temple Building, 185 St. James St.,

TEL. 1772, MONTREAL.

,1 , . . . .,
Barrster, Solicitor Eto'.

Toronto, Ont.

ONES BROS, & MACKENZIE,
Barristers & Soicitors,

Canada Permanent Chambers, Toronto.

orAXSON JormEs, BEVEnLTr JOUEB,
0E0. A. MÂAE"NZI5, O. . LBONARD.

Englieh Ager t: JoNAs AP JoNES,
99 Cannon St., London

Commlssioner for '. Y., Ilinois and other ?tatea.

Legal Directory.

Prics of Admission to this Directory la
$10 per annum.

ONTARIO.

ARNPRIOR.......... Thompson & Hunt
ARTHUR ......... M. M. MaoMartin
AYLMER........Miller & Backhouse
BARRIE ........ Dickinson & MoWatt
BELLEVILLE............Geo. Denmark
BLENHEIM ............. R. L. Gosnell
BOWMANVILLE..R. Russell Losoombe
BRANTFORD ...... Wilkes & Henderson
BROCKVILLE .... .... Wood & Stewart
BROCKVILLE.......Brown & Fraser
CAMPBELLFORD . A. L. Colville
CANNINGTON ............. A. J. Reid
CARLETON PLACE.....Colin McIntush
DEBERONTO ........ Henry R. Bedford
DURHAM ................ J. P. Telford
GANANOQUE .............. J. C. Rose
GODERICH ............... E. N. Lewis
GRIMSBY..............E. A. Lancaster
INGERSOLL .. ... ... Thos. Wells
IROQUOIS ... .. . E. Overell
KEMPTVILLE..........French & Allan
KINGSTON..........Britton & Whiting
LEAMINGTON...........W. T. Easton
'LINDSAY............R. J. McLaughlin
LINDSAY...............Barron & Steers
LISTOWELL ............. S. B. Morphy
LONDON.. Gibbons, McNabb & Mulkern
LONDON .............. W; H. Bartram
L'ORIGNAL ................ J. Maxwell
MITCHELL..............Dent & Hodge
MOUNT FOREST........Ferry & Perry
MORRISBURG.....Johnston & Bradfield
NIAGARA FALLS ........ Hill & Ingles
NEWMARKET......Thos. J. Robertson
NORWOOD...............T. M. Grover
OAKVILLE.............. R. S. Applebe
ORANGEVILLE...i........Elgin Myers
OSHAWA........ ........ J. F. Grierson
OWEN BOUND.. Creasor & Smith

QUEBEC
BEDFORD ........... Hobart Butler
BUCKINGHAM .......... F. A. Baudry
COWANSVILLE,

o'Haiioran & O'-Haiioran
MONTMAGNY..'Hao Albert J. Bender
PERCE & NEW CARLISLE..Jos. Garon
RICHMOND..........Edward J. Bedard
STANSTEAD.Hon. M.F. Hackett,M P.P.
WATERLOO ............. D. Darby
WATERLOO ........... A. Nutting

NOVA SCOTIA.

AMHERST, Townshend, Dickey & Rogers
ANTIGONISH .......... A. Maogillvray
BRIDGETOWN.... T.D.Ruggles & Bons
BRIDGEWATER ...... Jas. A. MoLean
KENTVILLE..............W. E. Roscoe
LIVERPOOL ......... J. N. S. Marshall
LUNENBURG............B. A. Chesley
PORT HOOD ............ S.Macdonnell
SYDNEY ............ Chisholm & Crowe
WINDSOR....... .. H. F. MoLatchy
WINDSOR .............. H. D. Ruggles
YARMOUTH..........E. H. Armstrong
YARMOUTH........Sandford H. Pelton

NEW BRUNSWICK.
CAMPBELLTON.......H. F. McLatchy
EDMUNSTON......A. Rainsford Balloch
HAMPTON .......... A., Le B. Tweedie
MONCTON..........Harvey Atkinson.
SUSSEX...............White & Allison

PRINCE EDWARD ISLAND,

CHARLOTTETOWN, M. & D. C. MoLeod
CHARLOTTETOWN... McLeod, Morson

& MoQuarrie
CHARLOTTETOWN......A. A. MoLean

MANITOBA.
PILOT MOUND ......... W. A. Donald
RED DEER............Geo. W. Greene
SELKIRK.............James HeapWAWANESA ........ Jos. H. Chambers
WINNIPEG........Patterson & Howard

BRI'ISH COLUMBIA.
NEW WESIMINSTER, Auley Morrisor
VANCOUVER ............ Forin & Forri
VANCOUVER ............ J. H. Hallet

NORTHWE r TERRITORY
CALGARY. Loughed & .McCarteà
CALGARY........... MOCarthy & Bangs
CALGARY .................. James Mul'
EDMONTOX.........John ., F. Bro.r

N

- - - - - - - - - -. -~-, -;

LegarDirect

ONTARIO-Conti

PETERBOROUGH.
PETROLEA ..........
PORT ARTHUR ......
PORTET.1N ........ J
PORT HOPE.....,''Chishoc
PORT HOPE ...........
PRESCOTT AND KEMP

SARNIA.............
SAULT STE MARIE.. H
SHELBURNE.....Doug
SMITH'S FALLS ... ....
ST. MARY'S .......... •

ST. THOMAS..MacDoug
STRATFORD...MaoPher
TRENTON......MacLell
TEESWATER ......... J
THORNBURY.........
TILSONBURG .........
TORONTO, Roaf, Curry,
TORONTO . Joues Br
TORONTO .........
UXBRIDGE ........ J.
VANKLEBEK HILL, P.V
WATFORD.. .. Fitzger
WELLAND......... L.
WESTON & TORONTO.
WINGHAM........
WINDe5OR, Patterson, L
WALKERTON .........
WALKERTON...... ...

ory.

nued.'

Ro er-& Bennet
H.J. Dawson

.T. A. Gorham
C. Dalrymple

lm & Chisholm
H.A.Ward

r VILLE
. French, Q. C. .A. Weir

earat & MOKay
las & WhiteBide
Lovel & Farrel

Lrmour W. Ford
ail & Robertson
son & Davidson
an & MacLellan
ohn J. Stephens
. ... T. H. Dyre
.W. A. Dowler
Gunther & Green
os. & McKenzie
Lrch. J. Sinclair

A. McGillivray
.Thistlethwaite

ald & Fitzgerald
Clarke Raymond
.... Joseph Nason
yer & Dickinson n

eggatt & Murphy
...... A. Colline
... OttoE. Klein
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JOHN BIGGS,
TE OLDEBT ESTABLISHIE[D

Licensed Victuallers' Gasfitter
-AND-

Lamp Manufacturer.

ELECTRIC LIGHTING-WIRING-BELLS.

Bona Fide Maker of aU Classes of Lamps for

CAS, ELECTRIC LICHT or OIL.
and ELECTRIO FIXTURES.

Works, Show-rooms and Offlces:

33,34,101 & 102 BOROUGH ROAD,,
And 1 CoLNRoou STREET,

SOUTHWARK, S.E.,
ENGLAND.

Tclegramo: IteserVation, London. Stores: Eagle Yard, S.E.
Factory: ilampton Street, S.E.

F. H. Mathews & Sons,
LIMITED,

PG3nI Te RGRS,
Complote Hotel and Bar Fitters,

Beer Engine Manufacturers,

Brass, Gun & German Silver Pounders.

Patentees and Makers of
The /'WASTE N OT" IBeer Engine. 84 IYYUI LI IUUUp

LONDON, S.E., England.

The SAFETY ELECTRIC POCKET LIGHT.

>acIs Il*

AN EVER READY ELECTRIC LICHT FOR EVERYBODY.
Anci for ail purpoq'es whiero a 8afe and 1 bandyRfaBloilight ledalred. Borna

when ring le proaoed ei, the band, and goes ont when reasnre la reiesecd
'o wires toget ont of order. Nociîalcoio to i1i. Can bcarried loto a cella
fait of letiin gas, loto an oui tankr, aichol and inalt vais, or placed la a keg
of powder wit i lit the alightest danger of explosion.

0,000 to 8,000 Liglits Before Battery la Used Up.
Size, 9in tches; weight. about 18 oz. Price complete 211- free by post,

zecuoey pticled, 211il. Extra Battery, 1.1-, post Irae2)h, from

HOLDFAST COMPANY, Hamilton House, Blshopsgats Street,
LONDON, 13.0., Eng.

F. DAlTOTI & CO,
Wholesale Opticians,

and Manufacturers of

Meteorological Instruments,

842, ST. JOHN STREET,

CLERKENWELL,

-e:,..LONDON, E.C., England.

The London Mica Co.,
-MANUFACTURERS OF-

MICA CHIMNEVS,

5MOKE TOPS and

GLASS ROD CHIMNEYS.

And Inporters of all accessorles
in connection with ....

INCANDESCENT GAS LIGHTING,

Newlyn House, 4 and 5 High Street, Aldgate,

L.ON DON, E.O., EnB•
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The "MIDGET"
S TEAM~é TR~AP

FOR PRESSURES UP TO 120 LBS.

FULL SIZE 4 PATTERN, COMPLETE.
WIDE OPEN WHEN COLD. PERFECTLY AUTOMATIC IN ACTION.

- coNDENSER

INLET I

... SECTION.

SF. L1UMPLOUGH, :.V

5 Green Terrace, Rosebery Avenue, E.C., - London, England,
CONTR&cTOR TO BER MAJESIT'S GOVERNMENT.

Telographic Address "ALOORANIC, " London. Works Entraoe:
GLOUCESTER STREET.

-MANUFACTURER OF-

The Cheapest, Smallest and Best Steam Trap in the World.
LONDON, PARIS ANDI NEW YOBK.

THE HElNTZ ___ IhB

STEAM TRAP.

>1 CYCLES*

IMMESE SOCKLAIES' and GENT'S,

Bosides the ordlnary qualifications of a steam trap, the Illusiratea Art Catalogues 1oBt iirea on Apication.

HEINTZ STEAM TRAP
has advantages peculiarly its own, thus making It succesful The SILVERQUEENCYCLE Co. Ltd,
where other traps fail:- 221 ottenham CourtRoad, London, Englad.
1. Needs no attention, and may be fixed in inacces

sible places.
2. Needs no regulating for different pressures.
3. May be fixed on its base, side, end, or simply MAIN BELTING CO.,

suspended at end of a pipe, without affecting
its working. -SOLE XÀNUFWcul8 OF-

4. Blows through every time it works.
5. Is light, compact, and without loose parts.

Wili work'at any pressure, is self-adjust-
Ing, requires no regulation, and never sticks 60 MoGIII Street, MONTREAL.
or fails to act, is therefore thoroughly reil-

'abte.Canada Agents for the Iron :fub
MAKERS:

RAILWA.Y WORKS, - CENERALSUPPLIES.

LEEDS, ENGLAND P11ILÂDELPHIÂ, OXIOÀGO AND. BOSTON. -

* CYC.2LES *
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Leading Manufacturera &c.

0. MORRICE, SONS & CO.
MONTREAL and TORONTO.

Manufacturers' Agents and
General Merchants,

The Canadian oolored cotton Mils co,,
Montreal,
RE&LL I'

Cornwall, Hamilton, DIerritton,
Milltown, Gibson Cotton ltill,

Marysville, Hamilton Cotton 00.

Shlrting, Ginghams,Ticks, Cottonades, Oxforda,
Dealma. lanneletteh, Yarns, Awnings, Dress
Goods, Biheatinga, etc.

TUE PENMAN MANUFACTURING CO.,
PARIS.

Mille at Parla, Thorold, Port Dover, Coaticook.
Ladies' and Gent's Wool and Cotton Underwear,

Topshirts, Socke, floalery, Balbriggans, etc.

THE AUBURN WOOLLEN MAN'1?'G 00.
PETERBOROUGH.
Tweedsi,Beavera,etc.

THE TRENT VALLEY WOOLLEN M'E'G
CO., CAMPIIELLFOI>.

Grey, Navy and Fan yFlannals, in 11 Wool and
Unions; Dresa Gooda, Tweeds, etc.

WBOLISALE TRADE ONLY.

M. GENSER & BRO.
MONTREA L.

Manufacturera of

244 St. Lawrence Main St.
WVRDOLESALE ONLY.

S.A S H E R - .
. . Coat contractor --

170 St. Lawrence St.. MONTREAL.

LeadJng Manufacturera, &c.

JAS. A. CANTLIE
Manufacturer'a Agent.

WOOLLENS, COTTONS, DRESS GOODS, &c.
Foreign and Dornestic.

.RepresenNng
TUE MI 5PIELD MILL 00.

Beavere Presidents Meltons, Wo'sted
oat ngs, &c.-LEEDS, Eng.

Th. E. VONACHTEN,
Beavers, FineWorsteds,&o.-AachenGer'y

Frazm 3Bx & IBoker,
cachmeres. Dres Goods, Coatings and

Ladies' Coatings.-Bonneberg,Germany.
Offie and Wareroom:

431 Board of Trade Building,
rMONTREAL.

ConnEaroNDBcIoE SoIIToD. -

EVERY
WELL-ORGANIZED

OFFICE
Should have a

Letter File Cabinet.
We handle the

B3. B3. OCLIPSG
and many others.

Sencfor Circulars and Priio List.

* MORTON, PHILLIPS & CO., *
Stationers, ]lank Book Makers and erinters.

766 te1r67 Voire Daine St.. ifontreal.

IHamilton Cottonl Oo'y
HAMILTON, ON T.

Manufacturers of
Cottonades, Denims,

Warps and Yarn s, Larnp Wicks
TwInes. Webbings. &c

Leading Man ufacturers, &c.

.LAUNDRY AND
The Metop an OYE WORKS,
la the Best place to get your Clothes Clesaned, Dyed
or Pressed in Fîrat-class style at mo'derate prIces,
on ehorteet notice. .frenc cleaning a speclalty.
Also waterproofs cleanead, ded and repaired. Glosa
of black worateds remoyed y a new process.

.Head Qfe and Work's.:
1459 Ontario Street.

Branch Office - - 72 Beaver Hall Hili.
Bll Iel. Eas 9, Merch. Tel. 570,

RAW FURS AND GINSENG
. . Consignments Soliited . .

H. JOHNSON - - 494 St. Paul St.

Highest Market prices. MOliTREAL.

'Phone Miasin ?291

LUSHER BROS.
Importera and Jobbers of

Woollens and Tailors' Trimmings,
GLENoRA BDILDINe, 1836 Notre Dame St.,

MONTREAL.

•. Tdca•il 0. • ynes,
PRINCIPALS.

Legitimate Deteettve ivork. Terme reasonable.
Under the patronage of Provincial and Federal
Governinento.

OFFICES:

Temple Building. - MONTREAL.

- -DEALn IN --

Wat6hes, Jewelry & Fancy Goods,
RzrAitnno or WA'ronais NEATrr DoNe,

s05 St. Lawrence St., - MONVBEAL.

Montreal Merchants' and Manufacturers' Directorv.
Awnings, Tents Tarpaulins, Flags, Etc
Thos. Sonne........198 Commissioners St.

Manfra. Boots and Shoes.
Ames, Holden Co., Ltd.. .. 47 Victoria Sq.
Lynn Shoe Co.............02 Beaudry St.

Builders' and Contractors'Supplies.
W. McNally & Co..........50 MOGilI St.
Buttonhole Maker in Men's Clothingshirts.

Ladies' Cloaks & Waists.
H. Rosen,....... ........ 170 Main St.

Butter and Cheese Exporters.
A.. A. Ayer & Co.......576 St. Paul St

Block Man'f'r. for Hatters, Cap Makers
and Furriers.

A. Kellnor................605 St. Paul St.
Cabinet Makers, Upholsters & Sculptors.

Genest & Dolphd. ... 1247 De Montigny St.
Carpet Beating.

Dominion Stean Carpet Beating Co.,
Il Hermine St. 11. N. Tabb, Mgr.

Carriage Maker and Blacksmith.
David Dion.............. 27 St. Urbain St.

Clothing, Wholesale.
M. Gonser & Bro.... 244 St. Lawrence St.
McKenna, Thomson & Co. 428 St. James t,
M. Schreiberg......1007 St. Lawrence St.
M. Bernstein........126 St. Lawrence St.

Manufacturers of Cloaks and Decorative
Imbroideries.

S. Rosenvoeson .... 2402 St Catherine St.
M'nf's. Cloth Hats & Caps, Wholesale.

R. Wetatein & Co.........518 St. Paul St.
B. Wolowitch...... ....... 86 Lemoine St.

Dry Goods, Wholesale.
James Johnston & Co.....26 St. Helen St.
MoIntyre, Son & Co........8 Beaver Hall
Alphonse Racine & Co. 840 & 842 St. Paul St.
W. B. Brook Co., Ltd............Toronto

Dry Goods and Fancy Goods.
C. Rosenberg ........... 67 St. James St.

Jobber in Cloth and Fur Clippings.
A. Kirz..................169 Cadieux St.

Jobber in Dry Goods, Clothing, etc.
M. Carsley..............32 Sanguinet St.

Dyeing and Cleaning.
The Amerlean Cleaning and Dyeing

Establishment, 668 Dorchester St
The Gordon Cleaning and Dyeing

House, 854 St. Lawrence St

Founders and Stove Mfrs,
Wm. Clendinneng & Son.,

522 & 524 Craig St.

Furriers, Wholesale.
lAraunatein & Frlschling, 516 St. Paul St.
A. Kiranhbarg ... 512 & 614 St. Paul St.
S. Selcer & Son.......688 St. Lawrence St.
J. Silverstone........1916 Notre Dame St.

Mfrs. Belfast Ginger Ale, Soda Water, etc.

Joseph Bros., 161 St. Paul St., TI. 2558

Grocers, Wholesale.
Lapoite, Martin & Co . 72 St.Peter St.

Hatters and Furriers.
James Coristine & Co. 471 to 477 St.Paul St.
A. Fred & Co., 529 St. Paul St.

and 118 Main St.

Men's Furnishings, Manfrs. and Importers
Wholesale.

Matthews, Towera & Co. 78 Board of Trade.

Manufacturers of Silk Hats.
Jos. Lizotte.........1848 St. Catherine St.

Merchant Tailoring.
H. Welaburgh & Co,.. .... 69 Bleury St.
D. Goldberg ............ 794 Dorchester 8

Paper Boxes, &c.
The Empire Paper Box Co.. 64 Queen St.

Paper Dealers, Wholesale.
Wright & Co.............617 St. Paul St.
Flour, Hay, Oats and Grain-dWholesale

M. Joalow ... 2 St. Lawrence Market Place.
Parcel Delivery and Express.

Hall's Parcel Delivery and Express,
885 St. James St.

Platers ot Gold, Silver, etc.
Horace Ouellet.......19 St. George St.

Plumbers, Gas Fitters and Roofers.
Lapierre & Laberge........121 McGill St.

Scrap Iron and Metals.
B. Cohen...............Sherbrooke, Que.
J. Diamond & o........810.812 Craig St.
J. Lipsky & Co.....,.....623 St. Paul St.
Sessenwain ros., Office, 212 Bd; of Trade,

Yards, 101-105 Shannon St.
Ch. Sisenwain, 124.6 William at., fel. 1240
J. Smith........ .... E. Sherbrooke, Que.

Scrap Metals and Iron.
Frankel Bros., 92-98 Wellington si., cr.Duke
M. L. Schloman..........481 St. Paul St.
Manirs. .hirts, Collars, Pants, Overalis,

Skirts and Blouses.
Brit. American Overall Co. .600 St. Paul St.

Silversmiths.
Simpson, Hall, Miller & Co. 1794 Notre
Dame St.

Sporting Goods and Novelties.
The Wightman Sporting Goods Co., 408 St.
Paul St.

Cut Tobaccos.
Amerloan Tobacco Co. Ltd.....47 Cote St.

Teas-Wholesale.
Quong Wah Lung...556 Lagauchetiere St.

HWoollns and Tailors' Trimmings.
John Fisher Son & Co......5 Victoria Sq.
M. Fishei. Sons & Ca. 25 Victoria Square
H. Levy.............500 St. Paul St.
Lusher. Bros.........1886 Notre Dame St.
B. B. Lusher ........ 149 St. Lawrence St.

THE CANADIAN JOURNA' OF COMMERCE.
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Canadian 0olored cotton MIs
companvy

Cottonades, Tickings, IDenime, Awnings,
Shirtings, . Flannelettes, Ginghams,
Zephyrs, Skirting Dress Goods,
Lawns, Cotton Blankets, Angolas,
Yarns, &o. ktngas

Wholesale'Trade only SuppUed,

D. MORRICE SONS & 00.
AGENTS, .

.Montreal and Toronto.

y. P. BUeCKr 1 U a
Prasident, en. anager.

p. TmoEsoN, Secy & rre

RoyalPaper Mills Co.
Fine News. Book, Lithographic,

Writing and . Colored Papers. and
Chemloal Wood Fibre

Manufacturera-.

.STORE. 763 Oraig Street, MONTEEAL.
,.Works and Heati Ocee, EAST AGUs, P.Q.

CAMPBILL'S JUST WHAT
QUININE WINE.

It will tone up your YOU NEED
system, and restore
the appetite. THIS sPRING.

The best cure for Debility.

E. A. SMALL & CO
MONTREAL.

-y Manufacturers of Clothing K-
WHOLESALE

-FANCY MO
RO
mi]

JAVA ROYAL INDI
JAPAN GLACE PO

IMPERIAL SEETA P
IMPERIAL GLAC

o. W. Ros Io
MONREAL-, Q

-JOHN E. HARDMA
Consulting Mining Eng

Room 3, Windsor Hotel, MONT

20 Years' Experience in the Mining
of Gotti, Stiver, Lead and U

13 Years as a Specialist in Gol Mini

GEO. GONTHI
Public Accountent & A

Investigations of Partacraleip çj con
SPEGIALTIES.

Balance Sheet System
aend Thle Froof-by-iialane

Cost -Accounts .
SOL' REPRESENTATIVE Or Ti

AUDIT ANID ASBANGE 00., LTD,, C
1l & 17 Place d'Armes ll, MONT

13e11Tel. Main 1480

- Merchants, Manufacturers and other
business mem should bear in mind that tle
Journal of Commerce" will not accept ad 

.ertiements thbrough any agents not speciallyRoofing and Aspl ting N ATIONAL PHARMACY in ts employ. Ilsciroulation-eztending to
al parts of the Dominion-rendlers it thd

0F EVERY DESCRIPTION. E. GIROUX, Jr., Proprietor, best advertasing medium in Canada-equai
to all otiers combined, while its rates do net

2-16 St. Lawvren-ce streeBt includehecavy commisszons.
Metal Cornices, Skylights, &c., MONTREAL, Que. -

Cernent and Tile Floors, -- Miing deals aggregating nearly

Cernent Washtubs, $S,000,000 are reported ta have been
&C. eiosed within the past tw'o weeks lit

CANADÂIANAGENTS. ... Manufacturer of... the 1lainy River district, Western On-

Boston Hot Blast Heating, and Pnoeumattic WHOLESALE CLOTHING ... tario. Tey were composed pricipal.
System -of conveylng Min Stock. ly of English capital.

126 & 128 St. Lawrence Street, MONTREAL. ---The Meriden Britannia Company,
GEO. W. REED & CO., Josie a (loting ala , n Iam nilton, Ont., has afsked the City

rop1TBRba. • C ouncil to fix its gross taxes at $700 a
year for ¯en years, in whicl case the

S. GOLD & CO. Comnpany mvil inerease its business atGOLUB & SLONEMSKY, Manufacturers of Clothing. Ieast 25 ler cent.
Manuefacturere tend Sue liCt, trlnemed and made frore 81.60and tepwards

baers an CLOTHING Overcoats fron$1.75 tep. For the trnde Oniy. -A rire lass af $4,000 %vas occasion-
1631 Notre Dame St, MONTREAL. ed at thec promises of Dalton 3rs.,

541 Graig St.; - MONTREAL. Send for price ifef. spiee dealers, Toronto, on the 1Sth
inst. The following insurance comn-

panies are interested: Union, Sien,.
-- Norwich Union, Liverpool and London

and Globe, Insirance Company of
-North Ameorica, and Waterloo Mutual.

The OCeanadian Pacific Itailway Colu-"The Juvenile.". panys new trascotinentaltrail,the
Inperial Limiited, left; Montreal for.

A boy's shoe. Built to protect growing feet the coast on its initial trp an the18th
againstdistortion. Most foot-illsareacquired i nust. Tihe tiie to Wîinipeg, 1,4t24

by wearing ill-shaped shoes in youth. Laced miles, will be 45 hour; ta Vaucou-
and Oxfords; in s'hapes "Foot-form" and ver', 8,000 emies, 100 hoaurs. Titis will be

Dàndy"; widths,D&E. Boys the fastest trnscontinental train rau-
sizcs, 3 to 5 4; Youths', 13 to nineg, being 12 homs faster than thce
2ý4; Little Men's, 8 to a fast trai- on the U.P. hetween New

Goodyear welted; Stamped on the soles $.co and York and SanEraneico.
$--sovly but sueary thie lordei In-

dlian is becoming acquainted .with
A UThe Slater Shoe." nodern ideas.-2,500 Tndian sishermen

of River's Inilet and Skeena, ap the
Pacifie coast, are an strike, and the
dôzen neighliboring cannerles aie ru-

-- ý ning about one-eighth of the usual
capacity. The Indians demand ten

&CCIEDITED AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES IN cents a fish ,but the canners say they

CANAD4, cannot give more han sixt

UNT
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McArthur, Corneille & Co.
Importers and Dealers a

WHITE LEAD AND COLORS,
Dt ,&AND GnoUND rH Om.

Varnishes, o11 Window Glas Star, Diamond Star
and Donble Dlamond Star rande.

3nllsh 16,21 and 26 oz. Sheet.
Roed Rouih and Polshetd Plate Glass.
Colored Plain and Stained Enamelled Sheet Glass,
Painters' and Artists' Materlale.
Chemicals, Dye rutfe.
Naval Stores, . &, &.c,

Omees and Warehouhes:

810, 312, 314 & 816 St. Paul Street
AxD

147, 149 & 151 Commissioners St
MONTREAL.

T HE UNION CLOTHING
MANUFACTURING CO.

S. .. Wholosale only ....
Also Clotht cut, trimmed and muade for the Trade,

For'merly Coat. Contractors for E. A. Smnall
and Doul & Gibson.

170 St. Lawrence St., MONTREAL.
Send for Catalogue.

GEORGE PHILLIPS & 00,,
St. Andrew's Distillery,

LONDON, E.O., ENGLANO,

Unswd. Gin Orange Bitters
"Old Tom" " Brandy
British Brandy " Gin
Imperial " Ginger "
Champagne" " Brandy
Irish Whiskies Cherry "
Scotch " Aniseed
Jamaica Rum Noyau
Demerara " Raspberry
Vatted " Lovage
Hollands Shrub
Dantzic Spruce Gingerette
Ports Mint
Sherries Cloves
Clarets Capillaire
Champagnes Colorlg
Lime Jice Cordial Peach Bitters

Glenallau Pure Malt Whisky.
Shaunbeg " Irish I
Free Mickey " "
Maid D'the Mist Scotoh Whisky.

Sole X/gents for
Rivaud Frere & Cie., Cognac

Hyperkoff & Wacholders Old Schiedam.

A Safer Drink has
never yet been
brewed than . .

Watso D'S
Dundee
Whisky

Undoubtedly the
Finest Imported.

Henry J.
Chard & Co.

Agents for Canada,

28
HOBPITAL ST.,

MONTREAL.

Th1e Sevei Star inn, liear Manchestei, has beii a licensed

hosei since 1356, a erm o r 54o years.

-'-The nimi Iliinery store of iay Carle, Hiai ilton, is being
hield by te asigne. 'le business las been rii ng
abont fourn years, w limiitedl stolk. Liliie lighit.

-A giganiltie clothiig comliin is in process ofr foriatioli

iii tlle U.S., witlh a capital or $100,000,000. One lindred
nid ffy lan-ge in mia cturers are said to h ave joinled.

-Thîe earniiigs or. tle Grand Trînni ¯tlnihwy Company
for lie weelc ending Juniie 1.41h, 1899, w'ere- $460,473, as

ngninst $133,475, for sane weel in I9S, a increase of $32,-

'l'lie Tiptoin Comiiipany vhlicl operntes a i iitiuber of stores
in Englanid, hlas been fimnied for iaing a false trade dies-
criptionî by incli <iing tie weiglît or. 1end palper afnd othier
wrnppings in its paicknges or tea.

T1iie "Whfily ini Anied 'Ti ae r llevim" states .1 tt, Ge--
îin îî firis are oiiferinmîg so-c:allel Tis' whisky it iif-a-
crowni - sixy-frve cents-por dozen bottles. QIiry-is
l'he saeiî Gerin îî spiri titi -sale as [ris h whisky in Car tnadi,
or ised for nixing?

'he lindfroirl Compiin iiy, Wlîîinnpg, Man., doing a small
bisinless ini bicycles and sportiig gootis, has goic under.
The ownier is în younIg mi w'hio iilieri ted soie ittle
menis recenty, and bein a practid7ihl mnh iiiist, ven-
tined in.

-Tiainhilities of solt $4,000 are shovii ngiisit. tie esfa te
or .Toli Robertson & Son, taiinniers. Ciirehlville, N.S., whî o
have 1asigne. Te assets oie maboit $3,000. 'lie buîsi-
itess lias ben duct fol imany years, but iever ap-

pered t-i mae Ilc ilili dwy.

The iUnak ct, Amieidiienit ill introduîced by lthe Pi-
nilnce liiiister, if passed will entable a tCundil iian t himk to
issue nmaote's il ir , or in thei cErrecy anly .British

colony, or any country wlere the Baik lias a branlci. Tlie
notes would be redieeimable in Canada, and subject ta tihe

provisions of the Bank Act.

Toronto's assessnent tax lias beei fixed for next year

at 171/. imills in the dollar, to nwhîicl no crie would object

ir the assessinents were fair, and if tie money rnised were.

judiciously and econoiincally spent. There is, however,
considerable lack of fairness anid of ecoiomuy in taxation
and spending in Toronto.

-'lie book nnîd stationery business of Il. P. Adair, Owen
Sonid, Onut., is again lu diieilties. and the assignee has
temnporary control. 'Tlie business has been running for
about 20 years. On tie faihre of Campbell & Son, To-
ronto, soie years ago, lie-was obliged to coiproinise and
settled at 50 cents in the dollar.

-The gas stove is anmong thre latest to fult into the
hands of the Trust. The stove manuifacturers of Cleve-
land, Oliîo, wio control about 80 per cent. of all the gas,
States, are said to have conpleted plans for the combina-
coal oil and gasoline stoves, maniufactured ii thre United
lion of their interests. The new company will bc know'n
as the Standard Gas Stove and Mnufacturing Company,
and will have a capitalization of $3,500,00t9.

-At Petrolini, Ont., the hakelry and conrectionîery busi-
iiess of Robt. Dincan is leld by the assignee. He n'as
forimerly of Powell & DUncanî, wlo ilissolveid last Octö-ber,
Powell retiring and accepting a chattel mortgage.' This
Unicanl las not been able to satisfactorily meet, and a
foreclosure w-as made in Marci. 16 owes about $600.
-- Miii. Steele, stoves, Carleton Place, Ont., lias, assigned.
Linbilities liglit.

-ceorge C. Caneronî, coal, London, Ont., doing business
unmdcer the style of A. D. Caneron & Co., lias assigned. The
estate shows liabilities of about $24,000, and assets about
$16,000. The business w'as started by his father some
years ago, but on his death in February, 'S9, the son con¯-

PURE
OAK
BELTING

The J. 0. McLaren Belting o.,
Montreal - and - Toronto

Tel. No. Main 3863 Tel. Ne. 875

DISTINCTIVE QUALITIES

North Star, Crescent
and Pearl Batting.

Purity, Brightness, Loftiness.
Mo.Dead Stock, oIly thruad nor mtierahle yellow illings of short staple.
liot even In lowest;grades, Tree grades--Threeprice and far the best fgr

the prie.
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SIMMONS & CO., Wholesale -
Manu fact'urers.

z

E-I

tinued under lic saie style. A good bnîîsiness vas undier-
.stood to be enjoye by lhe concein, iîmder. inoderate capi-
tal, but Ieavy expnses made coisiderable inroads on ihe

prolits.
-On1r Brampton, Ont., corresponden w'riles: E. Ir. Gianl-

(ell, grocer. etc., who a short time siice compromiiseid at
25c il the dollar, has given Up the business anuîd is on a
northiern tour as orgaizer for the Foresters.-1>caron
3ros. are re-or'ganizing and enlargig thleir flour miiill, anl
expect to start next month with a capacity of 200 barrels
per day.-The business coniunity generally scem happy;
no casualties to report.

One· of the curiosities of trade is the oJer of Baron
Rothschild, an Israelite, to buy out the business carried on
by the monisa of La Trappe in iîaling the celebrated liquer-
Chartreuse. Thcy are said to clear $750,000 yearly out of
the business, whbiel they have to distribute, one-third to
the Pope, and-the rest to charity. The monks are bound
Io poverty, so they could not accept a lump sui for the
business, and the idea of mîaking the Pope a beneficiare of
a Hebrew capitalist suggests an impossible situation.

-- T'hrough press reports circulaid every few days,.the

publie are being informed tiat the Londo, Ontario, street
var strike is still bcing kept up witlh a determination wor-
thy or a more remunerative calling. Occasionally the,
spell is broken by a striker or sympathizer being charged
in the local Court with obstructing the traic or simuilar
misdemeanor, but as a rule lie is not proven gniilty. 1In
the meantimue the travelling public are to a large extent
sitowing tlieir preference for the.. temnporar'y conveyances
supplied by the mon who are 6iut.

-The Corn Exchange Association of this city las re-
solved to askz the Feder'al Goveriiment to equip Port Col-
borne with elevators, warehouses, &c., such as Duf1alo lias,

and to provide this port and Q.tehec witl all the mnodern
facilities for liaidling freigit for transmission in ocean
vessels. The Governmient is also to be asked to liglt the
canals and the St. Lawrence by clectricity, so that naviga-
tion imay be unobstriicted by night as well as day. Ob-
jection was raised by sorne of the meinbers to the Govern-
ment being asked to undertalce these worlcs.

-- Er'itisli Columbia is claimiing attention as ýa mining
centre to a lodegree scarcely excecded by California or Col-
orado in their earlier days. Coiinty papers throughout
Ontario occasionally report aged beads of famnilies as hav-
ing "pulled up stakes," left the bomles of their youth aid
the tics strengtliened by the associations of inany years
and gone to live with their children in the Far West. Rail:
road facilities are mualing such moves withlin easy linmit,
the Canadian Pacifie now carrying passeugers froni Mont-
real to Riossland, 13.C., in four days.

A Louisville banic received a telephone message one day
last week to say that the bank wras sending on for $5,000
li snall bills, for wlich the nessengers were being sent.
Two men came, presented a cheque for $5,000, and received
the notes. Next day it was discovered that the clcque
was forged, and the bank had been swindled ont of $5,000.
The victim is not enutitled lo muich symnpathy, as the mnost
ordiniry priudeince woull have protected him. The tele-
pliotie is very useful, but before money is advanced on the
strength of a telephione message, iLs autlenticity sliould bc
established lbeyond all question.

Canadian Patents.-Medicali compoind for treating ing
diseases, J. G., Lussier; concerning hay iIre and fence
wire, D. RMnillarid; attachlent for sewing machines, A.
Nolan:; boat propelling inecliaisni, D. Tait; lantern, J.I.K
Hill; rotary feed cutters, D. M. Thom; desk, C. M. Bery;'
stean turbine, J. TI. MrcCollumn. - American pa-

Clothing buyers visiting the Market
will do well to give us a call.

LARGE ASSORTMENT,
-)! Right Values.

H. VINEBERC & Co.
25 St. Helen St,, MONTREAL,

Aluminum
Rot lectors

GIVE THE BEST RESULTS.
Do not tarnish and will not break.
Increase the light and give fine results.

WE KEEP. EVERYTHING IN THE
r,. .. ELECTRIC SUPPLY LINE.

JOHN FORMAN,
644 Craig Street,----- MONTREAL

Cs

0

The "Co3BiNATioN," 54s.; as shown, 67a. Cd., 67e. 6d., 107s. Gd.
EVERY CARRIAGE GUARANTEED PERFEUT AND DURABLE.

Scores of Dosigns. Send for Complote Catalogue.

3, 5 & 7 TANNER STREET, LONDON, S.E., Eng.
Teleplione No. 960 ROP. Telegratus:-" qUADRICYCLES."
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POST'S,. "CE B Q
UNQUESTIONABLE TE

"Care Messrs. Wu.A W'rsoN & Co.,
7 WATrr.oO PLAe,

PAM, MALL, 3.W., Caitio Orr
October 10th, 1898.

bear Sir,-1 aan in receîpt of your letter Janua
re ta your oC.B.Q." eompound.

I consider your mîxedleine a perfect spe- feur Slr,-l ar la rep
cillO la the trealtmnuit Of itxeunmatie Gaut, Of Yestexday'S date, and 1 h
ilieumatism and Sciatica. pleasure ln infarring yau t

Last year 1 sufferei nartyrdom frorn ing yeur C.B.Q.' tahiets
Rheurnatism in all miiy joints-in fact, i
inay say, ever Bince mey return home fromn
Ixdla, in 1888. I happened ta see your I am feeling qulte free i
advertisenent in the Stadare, ad deter- Rheuniatisx and Sciatica,
ilined to try the Tablets, whichx I did with hae euffsring mare or1
iostsatisfactoryresults. Aftertaking four

butIes Iinaia vsy rspet i differeut Like otliers, 1 aise find thatbottles, l am in every respect ai lent taue, as I have gainedbeing, In facet quite myse8lf agalin.
I do not iesitate ta say that your "C.B3.Q." can ct and 8ep better itan

Tablets are Invaluable in the treatrnent of yeais. Yu are quite ah Il
Rheuimatism in the joints, and you are
therefore at perfect liberty ta publish this vhat tse yen think fit oth!
letter in your little bool and newspapers, 811811 always reeamrnd Y
in order that other Indian sufferers like whenever 1 have the apport
myself inay bonefit by your trcatient.

vith bet thanks,
Belleve mine, Yours very sincerely, THOMAS C(

S. W. B. SHERMAN,
MIjorGeneral M.C.8.,

A. M. Pasi, Eaq. Daetred Liai)."r

TrHE MOST EFFÈCT JIVE éÛRE
yet discovered for

GOUT and RHEUMATISM.
No Colchicum, Calomel or Mercury.

STIMONIALS.

lCE, UORSMAM,

y 25, 1899.

t of your letter
ave very much
hat, after tak-
regularly for

hankfull ta say
rn Muscular
froin whieh I
less for years.
it is an excel-
in weight, and
have donc for

berty ta make
s letter, and I
Our 'C. Q.
unity.
ully,

OOPER,
Chief Clerk."

"41, EAsTCitEAP, LONDON, E.c,,
August, 1898.

Dear Sir,-I think it only right ta certify
tbat your ",B,Q." unquestionably effects
a permanent cure of Sciatica. After hav-
ing used it In 1895, I have been entirely
frec from that dreadful malady, and, apart
from Its curative properties, I maintain
that it improves the general physical con-
dition ta a riarvellous extent. It Is neces-
sary, however, ta take it three times rega-
larly every day during the treatment in
order ta derive the full benefit. I.have no
hesitation in recommending your medicine
ta ail thoae who are suffering from Gout,
Rheumatism, and kindred diseases.

You are absolutely free ta make use of
this communication as you see it.

Yours faithfully,
W. A. NYGH?"

IN TASTELESS TABLETS, 2R. 9d. and 4s. Gd.

PfflClS LiNilf ENT.-No. 1 giv.a saondy rellei crases Of Iiltiilitiiatory Rhxenatisn or Gout, vitere tlle jintts are Swollen, Inflamaed, and Painfiul to the
Totch. No. 2 Vil bel fonulI Vonditr[iily enlcaciosi for Laine liack, Stitness Li tfie Joints, Contraction of t[Ie Corde, &c., &c. Price, 4s.d[. each per Bottle.

POSTS i VK (t PfLLLS.-orTorpid Llver. Coastipation, tc. Price, 1e. lii. per b3k, Of Cheminst, or carriage paid in the United Kingdom from

A. M. POST, Limited 96 and 98, LEADENHALL STREET, LONDON, E.C., Enaland.

lents. - Acetylei generafor, O. Archambault;
comlpconîulm· or iiatfer for wall plaster, &c., F. Las;
atacinnent for sfoves, D. Y. Brneau; travelling erane or
coniveyer, A. IL. ollie; lcaling attaclilient for gas born-
ers, L. C. McKm; bicycle repair-link, J. C. Jenkins.-Re-
ported by Messrs. Fetlerstona-uîgh & Co., Patent solici-

tors, Cnainda i fe 1uiliding, Montreal.

IL !S one Of Ilhe estabilished opinins wluich few dare ta

question, that in the ult uf designiig and execitiig arti-
cles of costly Surnitiure, thle Frenel tike tie leaid, the
Britil being not iii the race. Yet all fashionable laris
jist now is excited over a lisplay of English made fuiirni-

ture x andi uipholsteiy goods whicl ire beiig displilycd in
liat citiy by ole Englishî lirn. The display incivldes en-
tire suifes for dil:erei'ni roomis, halls, salons, &c., and the
iinivrial verdict of Parisiins is, tliaL Paris never before

siwsuc artistie jurnisings os are being shown as their
owa ma bifactre by a London Jiri. Jolin iill, in truth,
is tLie moast versitile o miiortails, and 'len lie sets his muid
oni acoplishing anyfhiig doie by atiiers, le usually sue-
ceeds in coming ou t nheail ouf all coinpetitors.

-Oti. Petrolin, Ot., corre.sponideiit writes: The diry
goods ixrm of Ford & Newcomnbe advertise dissolution of
partnierip to ike elieet on 15th July next.-Robert Dun-
Cai, balker :nd cofirectioner, lias nssi gned ta A. Brudford,
Loiidoin.-~Messrs. J &. .T. 'Kerr have commenced le erce-

fion of n liaindsomlle brlek block for W. . Dale, diruggist,
whlxicl togt fh er wih t lle K err block id Methodisti cliiirch,
inaow% ii comse of rectioi, wi ll xl very nich to the ip-

peCnî'ance of lhe town.-Th%% e blcsiiti shlop of A. le
aid liveny staible of M, Cillaanili were loally consumed by
fire ail Ilhe 1:31h n .- The late rains have very imuîxcht iiii-

proveid the erops in hi viciify; olready saine fariner%
have comenîciîced cuîtting clover liy. hie trawberry crop
is abndait, quality all that could bu uesired, and prices
low', nti, fr.omn 4 to 5 entf s per box.--ITe loard of Trade
coinIIeilit; a, reent mneetiig idopted a report for Ile es-
tnlîishmîiieit of a re gulr Sait.lixny ilmarket day; tle en-
largiig and imuprovinig of the imirk<et, -nid tlie strict eu-
forcement of tle Transient Tradors' an.I1 Pedlars' by-lmy,

-Our ianilton, Ont., correspondent writes: The citi-
zens generally are rejoicing over the strides this city 's
making in the march of progress. The Catiaract Power
Comxpany are said ta haive aquired possession af aof osi
every rail il this vicinity not owied by theregular rail-
road comnpanies, antd ta have aisa sceured the. charters an
proposed lnes ta villages aid towns and cities within a
radius of thirty-five ies. These roads are ail ta be built
within a year, making'Hamilton the centra of the most
tbicldy strewni network of electrie Unes anywhere In the
Dominion. Considerable property is changig ainds at
good ligures, anuid everythiig points ta the continuCd rapid
growth of the city. Wages re. being voluntarily raised
vhich is the best evidence of prosperity unat las coie to

stiay. The laiiilton Car Wheel Company has inerenseil
tie wages of its employees 3 cents per hNieel for nould-
ers and 2 cents for helpers. This mîeans an advance of
about 54 cents la day ta the miouiders and 36 cents ta the
helpers. Plenty rain aid worm weather are allowing the
growing crops nu excuse for delay. A t,1.p11 throughi the
couitry in Wentwortli or IIalton counties woulu cduse ane
ta iifer that these advaitages are being well -used, for al-
ready barley,whieat 'and timoithiy hay are wvaving agaxinst the
fince tops, while the root anil fruit crops give promise of
abuindant yields. A delegation fromin North Bay had a
confefence with the counit of the Ianilton Board of!
Trade this wvck regarding the building of the Nipissiig oz
James Bay IRlailvay. The inembers of the council ex-
pressed theiselves as being favorable to the restoring of
the ebsidy by the Federal Gorernment, and expressed the
hope tlat ietual lvork woild beginî at once. A reolution
tÔ this effect vas piussed and will lie forwarded to the Miii-
ister of Railways. The line -will tap the bes tiinber and
fisling district of Ontario and forn a continuous line fron
Toronto ta the cèast. The depuxxtation sIowed where suclh
a line would benlefit KTionilton, whîereas the present Sud-
bury ine is detrimiental ta flic interests.of manufneture
in this city. hIe deputation goes ta Ottawain the inter-
est of the lie nortiuward from .,arthi Bay.

-After mîany yenrs tralig. !n the grocery line, D. Ver-
ronieaul, Motreal, las been-compelled ta asign. He Owes
$1,500 and shows gaod,s etc.; to the amout of $1.,200 He
will likely obtaii a comromise and continue,
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E. BO ISS.EA U & CO ipeñal Lite Assurance Company
Manufacturers Wholesale OF CANADA,

Men's, Youths', Boys' and ChIldren's Hon. Sir Oliver Mowat, P.C., G.C.M G., President.

CLOTHING - SECURITY TO POLlYHOL-ERS.
The Doininion 0overniment, for the protection cf polley-

Yonge & Temriperance ats., holders, requires il Life Insurance Companies to male a depo-
nit withii t of $50,000.00. The Ianperial Life bas voluntaily

TORONTO, ONT. made a deposit of five times tits amount, $250,000.00; being
the largest depoBit made by any Canadian Life Insurance Coin-
paOy.

-Our Kingston, Ont., coirespondent writes: A meeting The whole subsoribed Capital of the Company-One
of tb creditoi's of William Dunlop, tailor, w'as leld here Million Dollars ($l; 000,000.00)-foroLs a aubstaetlai and tangiblesecurity to policy-diolders, that every guaratee and condition
on tle 17th inst. The estate is to be wound up. The as- wiIl be fuily and minutely carried nut.
sets are of the nominal value of $0,000, and fla Habilitiez
$U,200. .Mr. _unlop began business about ten years ago.
lor many years before lie was cutter in a leading tailor-
ing establishment. Ris failure is due to want of capital
and too quiet habits of business. Much sympathy is f lit
fcr him, as he is a conscientious main and universally re-
spa ctcd.

-A subseriber inquires for the best way to rid a grocery
story of roaches. The pests, lie claiins, have multiplied to
sili an extent that tley now serio'usly interfere with his
trad'. somje custoiers refusing to receive lis goods,
brought li laskets or boxes to the house, lest the roaches
have sent along some delegates also. Mix together equal
parts of boracie acid and powdered sigar. Use. freely,
with .a large hand bellows. Tais remedy is elfectual,while

possessing no injurious qualities regarding its free use
anyîw here.

-Messrs. Gault Bros., dry goods inporters, Montreail,
are opening a branci at Vancouver, B.C., it will be ready
k.. biusinless oi or before Septemier 1st next. The firi
have not yet dcecided regarding a branih at Winnipeg.

The Molsons Blank bas opened a branci at Chesterville,
Ont.

CROCERY NOTES.

La te advices front the Pacille Coast report the alhnoad
crop as proinising to be the largest and finest ever har-
vested in California.

Froma the beginning of the season to May 30tli Liverpool
2,550 tons of lBrazil nits, compared with 2,287 for the saine
period lest year.

From the beginning of the season to June 1st there ar-
rived lin Liverpool 4,428 tous of Valencia raisins, against 3,-
9SO tous for tie same period last year.

le total arrivals of curranits at Liverpool for the sea-
son to June 1st, were 22,143 tons, against 20,7S5 tons for
the corresponding period laist year. The éstimated stock
in bond i Liverpool on June 1st was 2,045 tons, as com-
pared with 2,85S tons at tle saie date last year.

Mail advices from Liverpool report sonie little business:
bleing done in Sultana raisins of' the fine grades et 47s to.
45s. Arrivals of Smyrna Sultana raisins at Liverpool for
Ihe season to June 1st were 449,035 packages or 134,9S8
packages less than the corresponding.period lest year.

PROVINCIAL u FGlj,
Bank of Toronto Buildings,

MONTREAL, Que.

A combination of the fruit canners of California bas
been formec, all but three of the 29 Canning companies
haviug joined. This represcits a total capacity of 2,110,-
000 cases, or about 50,640,000 cans. The aiont of fruit

required for the output is 105,000,000 pounds, or 52,750
tons.

1Florida watermelons haive ailreaady acquired the teupt-
ing shade wlich tells of the best that is ln. thema, and aire
gradually working their way North. ,They are being sold
along the journîey at 30 tu 50 cents cacli.

Our Southern neighbors are already beginning to feel
the security attachled to the 'ire Food law's which are
now being cnforced li naaay States. A New York dealer
iu dairy prodiucts was recently fIined $50 for selling but-
ierine witliout a license. The Court of Special Sessions
afterwards vcated the senteniee and recalled the offenuder
for a new trial, when on evidence being slowni that lie
ilso supplicd retail dealers in a like mxaniner, lie w'as sen-
tenced to four muonths li the peiiteiitiary.

TUE NEW 1E. & O. STEAM ER.

The handsomnest steamer ever seenl on the inland waters
of Canada above ithis city, las beei put on the service of
the Richelieu and Ontario Comaapany. Theii new steamer is
27S feet long aid lias a beama, over guatrds, ol GU feet, The
englues are triple expansion, the conisumiptionî of coal hav-
iug been less thUian 1.85 pouids per horse-poer per houir.
The passenger accommodations are nost complete in their
arrangements for confort and provision of ail those pala-
tial luxuries to w'hich modern travellers are aeustoned.
fThe electrie liglit littinigs ire especially admired. 'lie
new steamer, 'whicl is namnaed the Toronto, wvas built by
the Bertrai Enagine Worlks Company, who regard it as the
greatest Scat in ship-buildinlg of this ciss yet ehieved in
Canada. The Toronto will run only as far as 13rescott,
wvhere connection will be made with steainers for this city.
Capt. llenry Esford is in comnand, witlh CLpt. Boot, as
irst mate.

Telegraphic Address: "MAROQUIN, LONDON,"

T- T. WVOO CO.,
)Manufacturers of Ký-

MO ROCCOStoans wd Uool
FOOR.

UPHOLSTERERS, COACH BUILDERS,
Case Makers, Bookbinders and Bag Makers.

198-zoo Bermondsey Street, Sttthwark,
LO N DON, S. E., Engrlancd.,
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7Assets Over Assurances Over

$20,00,000 $75,000,000

CANADA LIFE
Assurance Company.

A. G. RAMSAY, President. 3. W. MARLING, Mgr. for Queibec Pr

THE STANDARD ASSURANCE 00,E D
OF EDINBURGH..

READ OFFICE FOR CANADA, • MONTREAL.
Inveeted Fnnds, anaa,.-.. . -44,700,O
lIayegtxnentte la Oanaàa.................... 14,15,00E

Iwont-oWmxPox1erza,]
Thtteen monthe fo revIval of lapeed poticles wlthont medical certiffcate o five years' existence.
Loane advanced On mortgagea and De rentUre purCha.ed. Agenteswanted.

j. liUTTON' ISALFURt Secretsry. W. M. UtAMSAY, xfanager.

LANCASHIRE
INSURANCE 00. OF ENG

CAPITAL: THREE MILLIONS STERLI

Qanada Branch - - - - Head Office,
J. C. THOMPSON, Manager.
A. W. CILES, înspectors.
J. A. FRICON,

insurance.

PHENIX
ASSURANCE: CO'Y

OF LONDON. ENG.
Established in 1,8a. Canadian Branch

~ Esaablished in 180d,

No. 164 St. James St.
MONTREAL, P. Q.

PATERSON & SON
Agents for the Dominion.

Uity Agents .
B. A, 'Whitehead &Co. n fh Dent.
G. A. Baymiond & Co. Trenh Dlet
S. Mondon.

WE ARE ln a position to place before the
London Market, Bonds, Debentures and
Large Loans on inost satisfactory terms.

(Send Inl particulre.)

G. J. ADAMS <Q 00.
Financial Agents.

Standard Bullding,
MONTREAL. Tel. Bell, '-Main 1717."

LAND. R. WILSON-SMITH
FINANCIAL AGENT.

N . Government, Municipal and Railway
securities bought and sold. Firat class

ecurities suitable for Trust Funds alwaysToronto on hand. Trust Estates managed.
STANDARD LImE CH&BERs,

151 ST. JAMES STREET, MONTREAL.

THE MANCHESTER FIRE ASSURANCE
Estabhed 184. OAPITAL, - - $10,000,000
H ad 001ce, N . Canadin Branch bead Office, TOR m gTO.

MANCHEJSTER, ENG. 1JAS. IBOOIEIR, Manager.
It. P. TEXPLEToN, AOBaitantt-Managere

o. R. 0. GJotnNsoN, Ieident Agent, MONTIEAL.
CANADA LiE' BUILDINo.

JOHNSON & COPPING,

Print Sellers, Frame lakers, Gold Gilders,
-DbALERS IN-

P2RINTINGS & InL2RTeR COL.ORS

748 Craig Street,--.z>
MONTREAL. One Door West Victoria Sq.

(FOUNDED 1825.)

LAW UNION and CROWN
INSURANCE CO. of LONDON.

Assets exceed, - $21,000,000.
Fire risks accepted on Imost every description of

insurable property.

Oanadian Head Office: 67 Beaver Hall, Montreal.
J. E. E. DICKSON, Manager.

Agents Vanted throughout Canada,

FiRE. LI-1FE. MARINE.

G. ROSS ROBERTSON & SONS,

General Insurance Agents and Brokers
ESTABLISHED 1865.

s 11 HosPITAL STIREET, *

MONTREAL.
Telephone Main 947. P. O.'Box2081

THE CANADIAN

30nal of Qommta.
MONTREAL, FaIDAY, JuRE 23nn, 1899.

THER BANK 0F 0oMMiKRCE.

Th.'le 32und ainii eeting of lie :3aik of commerce
wa.s ield at Toronto on 20ti inist., the proceedings at
wilichi are reported ii fuill in tiis issue, a tid o which we
invite a teit ion as being of great itterest. The not pro-
lits of [thi mast year were, $542,802, whlicb exceeds 9 per
cent. oi the Iaid qp capital, and is $55,236 mlor0 thîan in
1898. As tle ividends only took $412,000, Lhere was
$122,802 to dispose of, of whiel $100,000 was placed to
bank premises aceount; $10,000 to Lte pension fund and
thle balmce of $12,802 was added to profit and loss. The
diversion ot $100,000 to vriting off from baik.premises
account was- a îwell advised stop, as tie properties now
owned by thle bak for head olice and branches are now
so large that provision is needed for tlcir natural de-
erease in vaille.

I t will be interesting to note the changes wiich indi-
cale thle source of ti i profits last year. Wu finîd
tie circulation to bave risen froi $3,030,,428, to $3,30S,-
120, an increase of $337,998, the deposits not bearing in-
torest. weint up fron $3,490,935 to $5,091,910, an increase
of $1,600,903,the deposits bearing interest from1 $19,798,-
152 to $22,634,44, an inerease of $2,836,294. In.those
trlee items the hau1k acd the lse of additional resourges
to thle exteut of $4,775,24. Tliese Tunds were enti.ely
absorbed by the increase ii enrrent loans and diseouînts
which went up from $15,131,578 to $20,170,151, an'en-
largement of $5,04:1,573. So complete an absorption
Of te aggregate of the increases in circulation and in de-
posits by the discount business of the bank is soinewhat
remarkable. Probably some portion of it is to be ae-

t
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Mutual Ressive Fund Life Associatiôn
(INRCoRPOkD1

J U N E . FREDERICK A. BURNHAM, PRESIDENT.
Mutual Reserve Building, New York olty.

EICHTEENTH AkNIUAL STAI EMENT-Dec. SI, 1898.
SUN MON TUE WED. TH U FRI SAT Made in accordance with Standard vued in Schedule "P"' ofreport by Neto

York Insurance Departnent of Bxanination, 1898.H .IrUIncone During 1898, $6,134,327.27
Death Losses Paid, 1898, $3,887,600.95

Total Paid 3lembers, 1898, $4,584,095.12
CAsU AND INVESTED ASSETS.

5 6 7 8 9 10 et surplus invested and Cash over ail Liabilitie., actual
and contingent. Dec. 81, 1898................... $1,383,176.38

BUSINESs REOEIVED AND I FORCE.
11 12 13 14 15 16 17 ne writen ini 189................Poicies, 12,779 lo., $ o2,027,890

- - - -Total Business lu Force DBe. 91, 1898 ......... . 102,879 M 16U69 821
Total flath Loses pald h Mu tual esere Fund Life Assoclation gnce

organzation, over TIIRTY-sEVEN MILLION DOLLARS.

EXCELLENT POSITIONS OPEN in its Agency Depar-ment in dVery
25w26 27 28 29 30 . ontand tateetexperiencedand ariccesarul business men,whoWi

F3 Mi .7oAIÎ wORK FoR. Further Information supplied by any of the 31anagerse-General or 8pecial Agents in the U..canada, Great Britain or ,Europe,.

Home Office, Mutuai Reserve Building, - · NEW YORK CITY

counted for by transferenes which have given a con- earning froin the same quantity of luinber will accrue to
trary aspect to other statements. The Bank of Coin- our people than ii the past."
inerce in. anount of circulation, deposits, and discounts "National revenues and ianufactuirers profits fron
now stands next to the Bank of Montreal. Our forests, for all time to comne,ý' was the roseate out-

The address of the President, the Hon. Senator Cox, look lie depicted of the liluber interest. Thie progress
was devoted principally to a consideration of the exten- of inining development was foreshadowed as promising
sion policy pursued by establishing new branches. 11e large additions to the national wealth. Turning to the
referred to those at Fernie, Craubrook, Atlin, and Skag- subject of agriculture, Mr. Walker said, that the farmers
way, where the bank hopes to be rewarded for the pro- of Manitoba and the Territories in the past two years
liminary expenses incident to establishing a bank in an have received 30 millions of dollars for their products,
entirely new district. H1e said, "Our branch at Daw- The dairy business has been' profitable and it promises
son lias answered Our expectations," a record which an- to be equally so next year, in whieh the fa rmers.as a rule
swers all criticisms. Apart fromn the direct profits of are likely to bave as large reccipts as usual. 1r. Walker
such an enterprise the Bank of Connerce lias gained said, that "a good deal of wheat" is being held back for
very greatly in prestige by being the the pioneer bank in higher prices. The G eneral Manager Uhus expressed his
the Yukon gold lields. lie President stated wliat pro- views on the transportaLion question:
perties had been acquired at Toronto, Winnipcg, and "Clcarly we nced more railroads, more inland 1lips,
Vancouver for office purposes. le closed his remaris and on entirely new inodels, quieker transportation at
by expressing a hope tlat the Goverinment will cre long sea, deeper canals, botter terminal facilities at our soa-
reduëëth -rate of interest on its savings bylk deposits, ports. If we were carrying our own products to the
as "it is quite clear Qhat the interest rate paid by Ier- European countries whIere they are consuimed, these
cantile borrowers in Canada is directly influenced by the needs would still exist but thcy woul: il t !be -'o pressing,
rate paid by the Governient in its savings banks when their absence w'ould not be so mcl iii th nL ure of a
that rate is maintained at an artificial figure." national shamie."

Mr: Byron E. Walker, General Manager, pitched his Mir. Wralker spoke of speculation lihaving been excited
whole address in an optimistic key, whicl we trust the to "a iitherto nuiparalleled degrcc," and said, "It is
future wvill fully justify. He declared, that the farmers quite possible that-trouble mnay coie at aiy moment,
were paying store debts, aid buyiung freely, as they have especially ini connection witl the ioveniut of the crops,
had a good yield, good prices, wlich "following several hecause of the rigid condition of the currency systen uf
years of cconoimy has made thmcn rich, relatively to the tle United States," respecting tie folly and the danger
past.". These conditions have enabled the business of whicl Mr. Walker has repeatediy uttered protests.
obligations of town and- city traders to be better met, Ire closed a very interesting address by a timely caution
ud hias put mercantile business in better shape by zhod- against imprudent investments in new companies.
einmg credits and increasing cash sales. Mir. Walker ad- It is evident from ils statement, that the Bank cf Com-
dîieed the figures of insuranee and banking business, merce lias beei especially favoured silice the era of bet-
with which our readers are familiar, ta sustain'i his de- ter tinmes conmmenced, as flie developimelnt of its resources
claration that, "This unusual expansion is an epochi ini and of its active business lias bcon on a larger scale pro-
our commercial history." With graphic Iortce he de- porioiately tlhanm is shown in the report of anîy other
picted the gradual evolution of Canada froi a micely bank. MI'. Walker's address glows with evidences of
agricultural commuunity, to a nation manufacturing this good fortune haviig been its inspiration.
goods for foreign markets, and developing its industries

by native capital and skill. Mr. Walker predicted tlat
Canada will soon be, "one of the greatest mining nations THE MERCHANTS BANK OF CANADA.
of the world." He spoke of the lumber industry hav-
ing "entirely recovered its tone." The following shows The an ial meeting of the Merchants Baink, leld on
his opinion-on the Ontario lumnber policy. 21st inst., was one which will ble mcmnoriable in its his-

"The demand for lumber of the higher grades -con- tory. The report appears in tlis issue.

tinues to be good, and year by year the proportion we The net profits of the ycar laving fallen considerably
are able ta export in a more advanced condition of manu- below the record since the bank ias re-constructed,
facture than that of mere square timuber or deals increas- there was imucli curiasity to know what causes would be
es. The trade in doors, sashes, furnitures, etc., is stead- assigned for tlus decline. We mnay say here th.at when

ily growing, and with the exportation of saw-logs prac- it is said, that a bank lhas earned so mnuch on its capital
tically at anend, we nay hope that out of our remain- and that suin is stated to be the amount -f its net profits,

ing forests in Ontario a much larger proportion of wage- there is a nisleading confusion of terim. A bank's
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earnings are necessarily larger than its net profits, for
ouL of earnings the expenses of management are paid,
and fromiî thiem is usually deducted.a certain sui to
cover bad and doubtful debts.

Thi Merclanis Lank realized less than 7 per cent. on
iLs capital last year,,viiclh natiurally caused much specui-
]aLioi as to the cause in a year in whiclh every other bank
jarccased its profits.

TUat soime vigorous slasling liad beeu going on in the
business is miianifest. A dilterent policy appears also to -
have been pursued to that of theefoihr Ieading banks as
Ihe folloiniîîg statisties how which are taken froin the
Official Statement of Banks as issued by 'ho Governuient
for Miy 31s1 last, the figures of whicli diler froin the
sîtenitu of the bank:

May 31st.
BAN K.19.

flik of Montreal... 42,128,541
Baik' of i.jN.A. .. 12,396,612
iaik of connnînerce.21,398,000
D .omiinionî 3ank .. 11 037,429

npoîeri Banîk .. .. 9,670,633
Banuk of laiiiltoi.. 9,4.1.2,944
Uiioni Baik.. .. .. .9,734,938
M\Iolsons nik .... 12,546,609
Quebec Bank .. .. 8,616,367

Merchnaits Banîk .15,729,773

May 31st.
S1898.

S
38,127,710
10,637,081
16,042,055

9,090,968
8, 132,002
7,006,255
7,518,403

11,507,8p8
8,100,894

16,430,839

Increaes.
$

4,000,831
1,759,231
5,356,005
1,946,4-11
1,538,631
2,400,60
2,216,535
1,038,81

515,473

701,06

IL is yery remuarkable inîdeed tiat in a year wlen overy
banik wilose lcad ollice is in this city and all but one of
those ii Ontario,-mîany of which lav-e also bea openiîng
new brainclies-largely increased Leir discounts, the
Mercliaits Bank reduced thait class of loans. In the
saie year il incrcased those loanîs and inivestmnents which
yiel oliy a noiiial profilt, a ori of business whici it
doas not call for au expert baiker to conduct safely.
Sucli a clanige in elaracter of the business would, of
itself, account for the reduced net profits, just as the

reversai of this chaigc in licir business, in other banks,
ccouitis for thoir prolits liaving cnlarged lasi ycar. It

is L be regretted thait pr1actical points like these and

ohiers are niot brouighl out by soie critics at bik meet-

ings who soimlechilîus juimp at eonelisions too readily, and
criticise the conducit of a business of which they do nîot

even k iew Ih aIpiibet.
rT lli nhieti of the bank preimîises caine iii for much

ailverse criticisim froii MUr. Barbeau an-d other share-

hollers, who consider the expenditurc i enlarging flie
building to be very umwisc. he rcimark whicli was

ilo thal "Ihe oîut.lay was estimated to le $140,000, but

Ihe baik would get off very wcll if il did not excecd

$1.00,000,' is gcienelly coiisidiCd las looking like a lint

to Lhe coitletors, of whili tley will not fail to taie

advantge. AL the saie himue the prospects are mosi

favouirable for the revenue firom ithe offices tiat wiil be

rouied in bnigg a liberal returl upon Lie ouîtlay.

A new Ieature in bank moetiigs was initroduecd by

rM. B. Barbeau, former uamiager of the City and Dis-

triet Saviigs B1ank, and noiw Deputy Receiver-Geneal,
in making a leingthly speech iii criticisni of ic state-

mîeit. 11e gave unstiiteil praise te Mr. Hague for the

immnieise service lie liad doue tlie bank. "fIe iad done

wonderful things," said Mr. Barbeau, who went on to

isk, whio was respoiisible for the over-valuation cf the

assets, the responsibility of which lie laid on the board.

re ceisured flte engagement of se nmleh mîoncy in

bonds, aind collaterals, vhich was safe but net se profit-

able, as ordinary banking business. D'e told of the

conaner-in-chief who said that lie hmo Iifty men on

his staif who could manage an army of 50,000 mon, but

not one who could comnand one of 500,000. The bear-

ing of this, whether on the early-day i anagement or on
the present situation at the Marchants' Bank, Mr. Bar-
beau loft te the jucigment of those at ihe meeting. H11
wished both the general managers to explain the al-
leged over-valuation, to-state of wliat elhtracter were the
assets, and what were the prospects of tie bank's doing
a remunerative business in c the future. .1r. Crawford
thouglit in valuing assets amounting i,) 27 million dol-
lars, there was ample room for very wido diftrence of
judgment as to their value.

Somné rcmnairks of a personal nature were directed
against Mr. HIague, for his alleged selbeelkng. The
veteran G encral Manager, little dreamut Jhat lie would
ever hear sucli ungenerous, ungrateful, and unfounded
censures in his disparagenient uttered by a shareholder
of tle bank, which, when it was in the extremuity of
peril, in danger of breaking up, he brouglit off the
rocks, put in good sailing condition, and1 which under
his coînnuand continued¯for some eighteen years to make
.prosperous and profitable voyages. To tIIose remarks
Mr. Hague gave a crushing reply, whicth elicited the
wnrin applaùse of the meeting. The questions put by
Mr. Barbeau, lie answered witl a fuL!nes, lucidity and
skill in a reply, whilich was recognized by the mneeting as
it will be by the public, and more espectally by bankers,
as being a maasterly exposi'ion of the principles of bank-
ing as affected by those conditions which arise during a
period of transition. The Merchants Bank is in that
stite; tle management is passing out tf the hands of
Mr. lague into tiose of Mr. Fyshe. -Ar. Hlague very
aptly spoke of the position of theli new manager as anal-
ogous to that of "a buyer of assets," as he was taking
over the assets of the bank. Naturally therefore Mr. Fyshe
was depreciating the value of the ass2t3, afLer the man-
ier of buyers. But, having acquired thcm, he would
take care to raise their value as high as possible and real-
ize only when their 'full value was attkiaabic. It would
have beau botter, perhaps, had Mr. Fy examined into
lie assets of the Baik before acceptO.ig the osition

wlieh he filfs. In refercnce to the :aciation of the
bank's assets whicli has excited so mulh adverse critici-
cisn, Mr. Hague said:

"If any man who eau pay lis de1bs e li wauts te
put us off with 50 cents on the dollar, bcause lie mnay
think that his debt lias been so estimîated, he will not fincd
iy colleague an easy customer te deal with. And if
any inan wants to buy back his securities or property for
less tlian it is worth, for a similar reason, I ean fancy the
broad smie with which he will be greeted. This is fle
lcason why I have recommnended you te have patience.
Your assets-are not going to be slauglitred because a
loi value has been put upon sone of them. There has
been very considerable improvement in some of themi al-
ready. What tinie may bring forth I dou't know, but I
do know that good times should improve doubtful assets.
A ud I am pretty sure if tlie Bank were 11,red the sum
at whicli sun dry Of those assets stand n ma books at

present, My colleague would not accept4-t.
He thouîglit the interests cf the bank would le better

served by all working lieartily together te -1 ake the best

of the opportinities, present and future, than by bicker-
ing and fauit-finding. To this we nay idd thalt the on-

deavour te create soctionlal divisions amnong the connec-
tions of the bank-based on personal 'l'etions, or

preferences - may gratify .sone few andividuals, but

cannot'fiail te be injurios 'to the interests f the bank.

Mr. Tague very imîipressively declared hat. had it not

been for ic harmony subsisting between the directors,
stockliolders and himîself, during his early management,

when the bank was in a most dangerously Ç.ritical posi-

tion, the Merehants Bank would have bonome a wreck.
-fe advised patience, as the bank had a 5zoI business:
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and every prospect of a conthned career af prósperity. -TE UNION BANK OF CANADA.
M1r. Fysies ability to accomiplish this is gnerally recog- The Union Bank held its 34th annual neeting on the
nizod in banking circles. The report announces the in- 5th inst ince the last meeting"there laßeen a dis-
tention to create a pension fund, for the benefit of the tribution¯of new shares which w&r ail taken up, by
officors of the bank, or their widows and chldren. The which the paid up capital was raised to $2,000,000. The,
schem i was approved by theimeeting. Tn alludling ta not profits oi the year were $222,845, which is 11.14 per
this, Mr. Fyshe said: "I believe a penso>n fund is the cent. of paid up capital. As, however, the bank has not
scheme of the future for providing against poverty in had the use of that sum for tlie entire year, the ratio of
every shape, and in the end it will grow and become so profits has bcen over 12 per cent. on the average amount
universal that it will displace the whole business of life or capital on band. The Directors speak of the acdi
insuring." It is very doubtful whether life insurance tional capiil lu ving contribulted materially ta the in-
companies will take this seriously as a menace to their creased carnigs. lu hic year 1897-98, the capital iwas
business prospects. There can be no doubt, however, raised from $1.200,000 ta $1,500,000, and the profits
that, for an institution like a bank, wheroin continiuous averaged 9 1-2 per cent., sa that the profits having risen
service is inost desirable, and the salariesaid afford only to 11.14 per cent. in 1898-9, shows how necessary it was
very restricted opportunities of saving, it is highly bene- to increase the capital in order to enable the baul ta
licial ta fie bank ta have a fund whichd ilps to bind the take ful advantage of ifs business opportunities.
staff t o h service, anid which is most valuable to the The report refers to the dcefalcation at the Ottaîîa
oflicers in protect;ing tlemn and their fainilies from the branch by whieb $25,000 of the bank's muoncy was taken
misfortune incident ta their lot in life. frauclently. The loss, however, docs not fall upon

flie bank, but upon the ofricers' guarantee fund, ont
whiicl this loss will be paid. The friends of the de-

THE BANK OF HAMILTON. faulter have been injudicious cnough ta complin
tlrough the press of bis having been unfairly treated

This exceptionally prosperous bank made Profits in by the banI, in having been required ta contribute to-
1897r8:which were mnuch larger in proportion ta paid .up warcds a loss for which lie , is allegced ta bave been ta
capital than those of the other banks of Canada. This bla. Public comiplaint bas also been mae that the
year even that record has been advanced upon by,$177,-- bank ba's not made any formal charge. against:-the ab
.533 having, been realized, -compared with $160,804, in sconder. Whtler a balnk has treated ane of its oflicer
previaus .year. In the past year there was $244,520 imlgenlerously is a isit impropar question for public dis

ailded ta the paid up capital, an which premiims were eussion. Were it shown ta bave bee sa that would
receivedi amounting to $151,602. This sun, with the aflord not the slightest excuse for bis connnitting a
net profits made a total of $329,135 available for divi- fraud. The plea is not made in the true intercts of
dends and other purposes, and with the ->alance at credit tle defaulter. As ta no formai charge having been
of profit and loss, $2323, aggregi-ted $355,968. Divi- made, this is ta be said, it is not customnary to publisli
denris werc paid amounting ta $109,58, there ias an indcictmnt against a person whose whereabouts is
$525,00~0 added ta reserve fund, $5,000 was added to re- inîknown.
Imte on hills discounted, and $5,000 writteii o bank pre- Tie profits of last year were utilized to pay two 3 per
mises account. Those items macle a total of $344,95S, cent. dividencls, which took $111,096; there was $100
to be appropriated froin $355,968, as stated above, leav- 000 transferred to -est account; $4,096 was written
ing $11,010, as a balance to be carried forward t profit off hauk promises, and the balance, $7,053, ias- added
and loss. The transference to reserve fund raised it to balance of profit and loss. The deposits went np
ta $1,000,000, which has been built up in a very short laist year fromn $6,059,177 to $6,961,180, an increase of
period, $325,000 having ben added sinac 1895. The $902,003. The circulation was increased by $98,735
-bank enlarged its resources and active -usmsi consid- These two items added just a imillion dolars ta the
crably lait year. The deposits bearing interest rose fundis available for loans, whicli resources were further
froi $5,664,568 ta $5,963,173, and those not bearing in- incrcased by $500,000 new capital. The current loans
terest froin $1,951,454 ta $2,737,825. The gross in- and cdiscouts were cnlargedi from $7,518,403 ta $9,
crease of deposits last ycar was, $1,084,976. The dis- 738,341, an increase of $2,2 19,938,towards wbich the
counts went up fron $7,006,255 ta $9,412,944, an iii- abov items'provided $1,500,000, the balance of $719
crease of $2,406,689, which is certainly more in accord- 938 being secured by decreasing call loans, and draw-
ance with the business conditions that have prevailed in ing on balances andi resources which were loss profitably
flic last twelve months, than a reduction in this, the placed. Tie Union Bank,'in.thlie above features of its
leading, and the niost profitable class of banking busi- staiencut, compares most fvourably- with aIl hfle other
noss. Last year's report spoke of the discounts lot bank, not anc ai whom shows changes to have accurred
kecping pace with thie growth of deposits, this year's last year so coniducive to profit making as those mal

report lias na such complaint as-the increase in discounts by tlc Union'Bak of Canada.
sliot ahead of the increase in deposits by over a. million
anc a quarter dollars. It is abundantly vident tiat Mir. THE BANK OF IIOClELA.G .
Tnrnbull, tha Gdneral Manager, lias been highly suxeccss- Tie 1aik of Ilocielaga hed iLs 25th anilill iie.t-
fui ini not only macking profits, but in keeping thîen, img an 15th inst. TIe occasion was referred la in th
which is the iharder task. The results of lis manage- Ieportand flic GenraManagcr's acddrcsis "the Banîk's
ment prove thi, as they ahia da that the Bank ai Ham..- ilver wedcliig," whic is han unusual touch of sentilment , -

ilton h IF, uînder his care, taken a very prominent, and in lm such connectioin. Since lhe 24t1i meeting the paid
eson respects a uniqe position among the banks of Can- u1 epital lias been iirceid from $1,000,000 ta $1,-

ada. 250,000, being tlie first step towards the iicrease ta $2;
000,000 authiorized by vote af thel meting on 15tlh Jun,
'1 898. The paid up capital nw stancs at $450,000

-Mr. J. H. Balfour, Seeretaiy-of the Standard Life more ian if. was four years aga. The net profits o fhe
Assurance.Co., who lias just returned froin a business ar iere $l$,(i9. which cquals 9.65 pâi cent. ou the
trip ic the North-West, confirms the glowing reparts ai paid p capital. But miunfh iore than that 'nustha
be condition of ihe wheatfields given by other reccit becn reailizedi on tlie average, as h increase iii capita
visitors. . ,was nlot paid iu for some nli ifler flie year 1898 9

.z.~
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conmienced. h11 tio ifividends paid in the past year ably increased last year, thus putting the bank in a very
look $81,648; leaving $39,043 to be added to profit and strong position, both as regards the ,ontingencies of
foss accoint, to whi'h îeaont was ;lso placed $75,000 banlking and the ability ofthe bank to expand its mur-
froin promimnîîîiis recived on vew stock. These trans- cantile klans vhen opportunity occurs. T17hle Traders
fers raisedl the balance of profit and loss to $117.- Bank is cvidently advancing in confidence and strength.

497, out of whiA $15,000 was alel tO Rescrve F1md,
2,417 as the ballnce of profit and loss to be carried

oi'wnrd o nuxt year. ''he reseva fund now stands at THE VILLE MARIE BANrK

$505,000 'hich is 45.20 par' cent. of the paid up apital. 'he Villo Marie Bank has been favoutred with its share
lhe pricipal clnges made ià thie positon of the bank of the benofits of the more prosperous 2onditions prova-

since dnc, 18.98, weara, the deposi s mreased from $4,' lent in the last year. Since 1896 it has gano upward
G89f,2 to fliccir2,40ion, ai $ircuatio , o $909,703 t0 in profit-naldng, taking a step higher last yar, until the

di933,2n5; them securiti0s, fo $409,58 to$0,35 * advance has beau from .$29,903 to $37,698. The in-
iscounsfrom $ ,crease last year wvas 26 per cent. over 1896, which is a

eense in available fuinds lrioi deposits and circulation sonewhat exceptional experience. Takiug the palid up
was $273,000, ani the icrease in discounts w'as $359, capital as $479,620, thei net profits are equal to close

000, fihis evîieing a femnfcy m the lismess t0 snah upon 8 par cent. on that sun. Thus, not only vasupo oodtonlsyiIrlIv eIL WPmdtia condit ion as enifs f or mm oen pifaI. 'li President m enough realizd ta pay tie dividends, at 6 pr cent.,
is adressich ook $28,777, but iere was left $2,500 to e ap-

d.pressed state of the.country l 1879 led ta a suggs- prpriated for expenses in establishinerg nlf ewv branches,Ion haf th haInk le qdated. Since t tha Il-e cap
lailhas leen douled, tha reserved fund entircly biil: $3,000 to be addad to contingent account and $3,421 to

il, the deposilfs raisc fromi $189,000 to $4,940,000, i e transferred to credit ofProfit nd loss. .he presi-
t fnt,àar. Williain Weir, spoke of the trade revival beingiind h v sin esoh atl lr specilly noticed in tlis Province this suniunecr. The

rerrmng (o haeole'sc itiis or the ailbec s eial . itcdi iislrvneCi ullir 1n

assels being su large, the Prsident deffnded fli activa demand for moncy, ich ha sai as morc ar-
of keeping a good stoek of sibeli f'mafs, as pruden a ci than ut any time m the last five years, :e attributed fo

l, aiIded, "W wiflib pruident." M. fPrendergast, t flic oitlays nmident ta large iImpors, and to the large-
en lMngh t th inierst fan a inonnt Of mony being invested in mining socks. In

propilae t pim , shog th f he ban a- its regard ta the latter, Mr. Weir said, "A good deal of the

inlepfion and at fle close of caci fi' yeur period simce money invested in ming stocks, it is feared, the inves-

flaml thb more saliiif feafures OF whici we ave qod tor will. never sea As regads anng this

aliove. Fori fh fi'sf 15 I'ers ft Bank of Rochelnga de- provinc there had boan considerabla suf!aring awing ta
velonuienf lias been ver' rapid, ifs ffal assets in that pres in the bay trade beaig so clepressed, but conditions

doriede luiving enlaiged froiii $2,04,83 to $8,0t,000, were iproving. Although there was i hter feling
and ifs deposifs frm $1.00,000 Io $4,942.000 A in bulsiness circles, the President advised prudence and

very plasiig fatriie in flic oecedlings o flic iect- caution. The shareiiol¯ders of the Ville Marie doibtless
ig 'as he vofing of $5.000 to dr. Sf. Ales for lhs suly amppeciate services which have br'ouîgh; the gratify-

ZeNlouis :11nd able labours as l'residenf. duri'ing the life i ing results shown in tei report and statenent ior tha
lih lank. A mniier of sareholilers spoke inmost 'ifll M ar'ie Bank.
onil ogisf:ie termi s of' fhis servî'i es. In ireply, Mr. S 1.

Charles nid: «As T was flic foinider of tlie bank, flic
foinidr of flic resev il flni foeimnder oi flic eploy- l-tE ONTAU10 BANK.

es' gîa'anlc fl, T w«ishi also toa hhe fiondr' ai' the The report of the Directors and stait t presented t
mployees' pension fi, and T pray fthe Gener'al Man- thc shaholders of tlic Ontario Bank on 00th inst.,muîst

'IlCl 1.0 i 'Open a pensiinii find acoimmt ond
puass fa ifs credif. the snrim of $5,000 which yan have af-
fred Ie." '.lîis veiy handsom gift licilea the w'arîn-
esf th.lanks oi flte Cenial Managi'er an behalf of ai the
s 9aln flic Pr'esiden:. in respons o flic euinanimons

wiih of ic shareholders, conseintedl to remîain ai bis
uosI.] millinuigli lie lina h een lsi's aof rtfmg to seuire
iieeifl rutli's.

THlE RA~lF ' BANK OF OANADA.

Ti saaiment presented tl fle sliarhiolders of the
TBadens Enk af tli 141h imual miaeeing, hala on 20th

insf., is one hIey have very reasoi to icrave w-itl grati-
fication. The net prfits wer' $3i,894, hlich exaceds 9
pier cent. i flie cnpital. This smi provided $f42,000 for
dividcnds, $0,000 for fu'anisfer l'oser'o fund aind '$1,-
894f. for profit aid Oss, out of tlhunlaince of ihicih $5-
000 wras writitei af hmik preiises necount. The bank
aisced ifs depasifs bning interest froin $4,318,033 ta

$4,958,407, aîd those not bearing iiterestfro $612,184
la $70,704, a grass incrense in these resoulrces of $730,-
29D. On af lis inhcse there as $378,171 utilizel
foi' addiftioial diiscomiifs. wlici helpll in raising thi net
prolifs $8.903 over those Of 1898. t is nof vry salis-
fac'tory t be .iling up depasits aft Me preseit rate of

infe'es inles an onflet f'r ilimi can Le foiuind mnre
proflft.abl thian ic average seciities, which sa able

ani s experinced a haiker as Mr. Strtiyv fiully r'eal-
-zes. Tlic imimediately available iassets were consider,

huve bon highly g'atifying, and doubfless ta most of
those Prsent was a great surprise. The net profits Last
ycar were $103.117, vhich is 10.31 par cent., on flue paid
np capital. The dividends paid took $50,000, thre was
$25;000 addedl. to Reserve Fuind, $5,000 placcid ta offi-
cors' guaranîtea fdiid $5,000 written off bank promises

account, laving $18,11.7 to be aSdded ta balance of pro-
'Plie deposits nîot Ieariiig inîterest have inceased fromu
fit and loss which nade $40,360 to bc carried forward.
$1,074,889 ta $1,279,623, those payable nuor'notice fromu
$4,44,530 ta $4,965,793, a total incrosc in these re-
sources of $725,997, whiich equials an adldition OF over 13
per cent., wliichl afiords a nost gratifying proof of the
reinewal of public confidence in fhis oid institution, aind-
in flic skill and prudence of Mirr. 0. McGill the General
Mfanager. We' poiitei ot last year boN favourably
the Ontai-lo Bank iwas placed :ior nakiig profits by hav-
ing deposits 5 1-2 ftimes fl amunîit of flic capital, and

ic esuels oa f lMst year's business prove thUt advantage
iwas t;aken of this opportunîity. The discounts increased
fron $5,520,572 to $6,372,151, an additian of $851,579,
so tuat mare hain th f n'tire icase in 'aosits w-as util-

md for the active business oif the banik. The overdu'
dcbts are stated as $1,145. That-they unay aver rmain
nt this insiginificait figure is the wish of ail tlconnac-
tions of fle Ontario Bank,' wlio have boeen put in higi
spirits by tie excellent statemient whbich we puiblisi ais

>nothler page
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THe CANADIAN JOURNALOF COMMERCE. 

ieetingS R ep t e Governienti onds, Municipalports, et and other securities..

CaIl loans on stocks and bonds.. 3,4S9,24S 01
THE CANADIAN BANK OF COMMERCE.

$16,616,15;0 23
'The 32nd aninual meeting of the sharelolders of the Ca- ,ime loais an stocks and bonds 1,224,909 02

nadian Banik of Commerce was leld im the banking house, -
Toronto, on Tnesday, the 20th inst., a large nuber of Other current loans nd dis-93
shareholders being presnt. counts.. . .. .. .. . . .

The president, lion. George A. Cox, was requested to Overdu debis (loss fully provid-
talce the chair, and Mr. A. -. Ireland, the inspector, read el for). t.(13th224 34
the report of the directors as follows:- reel Estate (at.er th . . a4,k

pruinises;)..................14.381 31
REPORT. Mortgages.. .............. . . 101,524 51

-'eank premises.. .. .. .. .. .. 797.705 15
Thi directors beg ta present ta the shareholders the thir- Gold bullion in trainit.. 185.24 .33

ty-second anual report, coverinig tle year ending 31st Other assets.. .. 1.......... .140,915 34
May, 1899, together with the usuail statement of assets and_
liabilities:- $39,682,7S6 16
The balance at credit of Profit andi Loss Ac-

count, brought forvard fron last year, was$ 42,935 57
'ithe net profits of the year ending 31st May, af- B. E. WATE. Genern1 Maae
ter providing for all bad and doubtful clebts,

aimouuted ta .. j.. . .. 542,802 96 Tle Piesident, in muovinîg lie adoption of the report,
said:-

$585,738 53 PRESIDENTS A1) SS.

.. '.. '.,' ,,..ju as folloavS In inviting you ta compare the statemeiit of the 'auk

Dividends No. 63 and 64, at 7 per cent. per an- liowbefore you witl tit of lasit year, mny tnsk is a plea-
4.n20,000 W st one, as we have lo take nîote of a growIh hm tlie

nsmn..cd ta penion .. .. .. ............... 420,000 00 .figures on both sides of the accoulnt, whicli sIoukl tend tO
r sferre to pension fnd .............. 10,000 00 i ncrease the prosperity o tlic.Bakil. Last year r ciled -

nen arid orwrd .. 10,00 0 3 vour attention ta an increase in our dleposits for the yeaîr
an aef r. .. . . , 53 hen closed, of about four millions of dollars, accompapn-

$585, 7 38 53 ied by the regret. lioevri', thai we had been forced Io
Th1e uisuitl enrefuil revaluiation of' the enitire assets of inivest necarly ail of thlis suin ini handsç, wngto the lack

the bank as been made, and all had and doubtful debts o[ deiand for money by ouir ordiiary h'orrowers. Tlis
venr w'e have ta report a further iicrease in deposits of

have been amuply provided for. about four and a hailf million dollars, int al e coiipanîied by -
il ill be seen that e bank li s saird very selt isfetor- nn increase in our ordlinary loans of anout five million

l dring pat yar i prove t ollars. Last year saed int ere as o special
vhicl las beenî so marked throughout Anierica. The profits fetnre in the Bank's affairs, necoinlg for Ihis large in-
would have pcrnuttcd a substantial addilition to the reserve rese,an thlis year I enair but repent ihe staitemluent. akre -

und, but, in view of the lnrge expenditires maddurin g ing the latest available Goveriimîent statemîent,.'ntl tliat
tile yea i-, T t pnrelaise i piroperties ait %Niiieg, ain- for tlie saine ante t-wo years ago as iiy sources of infroi-

aire being croctod, fli directors doncsmd ta apply $l00,000 ait ination, I find tiat in 1897, of the entire depositst lield by flic banks of Canaula, wve hel 9,07 per c'ent.: wlile
aof the ear's profits ini reducton aof th bank premises in 1899 ie hîold 10.46 per cent. J Inso finld thiat thelne un pif expansion of bdsiness hn se bnhs gen- in deposits for tlhis periol of two years by lte

Tue~~~~~~~~~~~~~ ]'iilcpiîaî Ilisnssla aihu aiu 'u anks aus a n-hale il, 27.85 per ceif.: wliile f'lie. gro\Vîli ini
erally to receive au unuisuîal inumber of requests to open lic case or alîs wleaî is 7.62 per cent.

braiclhes iln various parts of Caiada. Vu have lhad Our Due cas fli ank as 4 per cnt
shaiire in this iîovemntivii, but haive felt obliged to refuse Duiring the year wveaur osifed seven niew oiees of the

the-ajoityof uchappienion. I acordnce ho -z13ank. Tt is mnany years sinice wve have neeedthlefli h(' aî,1joiil -y ai" stilel appilicaiona s. 1.îî aiccoîci aiîle. hIow- 1 n. iîmiu s5 ' ii rl 9 hiîf
e vei wi tle policy inaigurated l aist yea uraf aiii iii g , ur establishments lso fn yin so soritl u

Oansel ves ii the gre'at iiiniiiig ilistriets of Western Cana tdi

%we have openied thie followving branches in British Colmn-i tario we have decene · to Open iln pinces. occulpied Inter '

hi:-acoveFernie, ini the Cr-ow\'s Nest Pass; Cran- by othier bankls, althoughi somefamies territory htet

brook, intheEaast Kooteiiny district; rcnwoo1 in Boun- served by branches aliready esa h by us has been Lut

d1ary creek country: anid Atliin in the Northerii Coldrelds. into and coampctition hllereby iincreased. We iave opened
We lavenilso opelued an agency at Slkaigw'aiy, Alinska,In onuly one Branclih li Oniario, thalt at Port Perry, anild it is

Oniario iwe hare oî' pened a branich at l'art Perry. li a district i which this Rank has not hihto been re- -

'l'le vairioiis brannhes, aigencies, and departmîents of ie presented. Our expansion lias been ailmaoRf, entirely in the
bank have beeniî inspected durinîg the year. frl West. We liair'e openeuî'd at Vaniicovic e' rlaite becenne *.

'Tle lirectors ha v again pleasire iln record inîg their ip of the mevitale liionîl, importanec orflhat ciy eventu-
pr'eciatiol or the ellicieîicy and zenl with wlicili the olli- ally, tinuii of the e\(ieailtuioi thait a hiakilçiigl business enni ,-

ers ai the bank have perforiiiel their respective ditie. eapidly acqwred there. Ti connection ith the build-
îig of the Crows Nest Vass brniicli of-thie Canîadianîî Pacifie

GEO. A. COX, President. Railway. we have opei iree oi'aces; one at Fernie,
wliere the offices of tlie Ciow's Nest Paiss Coal Conmpanly

FINANIAL STFATEMET· aire situated; one at Crnnibroolc, 'a point on the railway to
Liabilities. - G which a large slare of tlie buisiess of flhe East Kootenay

N Ote f 1);n1k in1 circu'Ilationl ... .. ..$388400 istrict musllt eventuially comte; .1nd onie aitGenod h
Deposits niot bearing interest .. $ 5,091,916 69 , chief toni in the Boundary creek country, destined to lie
DeposLts beariîg itercst, in- a gold and copper ninîîg eoinîtry of greati iimîor'tance,

cliiling iterest aecrued ta These oIlices iay not lie pu'ofitalle for soie time to come,
date.. ................ 22,634,446 70 buit thley put us in a position ta shaîre ii tle minng bisi-

$27,726,363 30 ness ai that great coiintry. wihen ore-slipping lias actual-
Balances die to otier baiiils la ly begnnî. lle hiave opened a branch in the extremie nortlh

Canada ............... 35,972 30 o Britishî Coliînliu,¯ et Atlin. but im îtil tlie close of. ftie
Balances claie ta Agents in Great flirst season it will be idle to diiuss wlieLlier tils will be a

B 1,285,162 77 pro'fitablc veifuire au' not,. The agency established at J
Dividends upai'd .... ...... 1,129 17 Slkagway, in Alaskli, was necessiry in coiiection vith oîur

Oividend No. .64, payableC 1st - business ait Daw%,son anld Atlin, and besides fliere is ila ino ' 'i
Jujne... .. ... ... .. ... 210,000 O craie volume of business developed lirecied at Skagvay,

capital paid up............$ 6,000,000 00 nîthough perhaps not enough to justify a bank havin g 'o
jest.. ................. 1,000,000 00 other coinection with flie Nortlierii goidficlds. Our iranlüu

Balance of Profit and Loss Ac- nt Dawson lias aniswered ouir expectations, which, hiowever
count carried forwarl .. 55,738 53 were miielu mare noderate than those of sone of Our friends

7,055,738 53 whio have had raiher w'ild ni an nbout the possibilities
of baniing in that oitry. Foi' fl first year large re

$39,682,786 16 sults were lardly to bea expected, tie expense of sencing
Assets. in. our stiT, safes, and equipmîienti, and of creting our

Spccie ............. .$ 445,344 62 building being eiornous, not to speak of the equally gCeat--
Dominion Notes . 1,OSS,821 00 cost of naintaining an establishliient thiere. Eventually

1,534,165 62 however, wve shall hlope ta be rewairded for whi las be n
Deposit with Dominioin Goveri- - not only an arduoiuîs but a very aixiolus experimiefit.

muent for security of ilote cir- You vilI expect tohicar sonethîing regarding ouni-
culation... ............ 160,951 82 usual ouîtlays in pnrchasing real estatel and reeting olices,

Notes o anîîd clieques an other especialy as iwe liave devoted $100.000 of eairiiiigs fa flic
Banks .. .. .. .. .. ... 1,296,747 57 reduction otflth Pr'mises' Aecount, which stm might

Balances due by oth' banks vith propriety, lave beei aidded tô the test. ]Duriiig flie r
in Canada. .. .... ,.... 142,484 8. period of business depression,..which. was markedly a Pe

Balances due by Agents of the ri of real estae depressio, we racenrybonglht a P
Bank in the United prperties, uit lhe suddenu improveient ii busineas

.e' 3_384 18Gi brought shiarply before Us the necessity çf ensrin
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permneliey of our p osition"in cetaIn par ts of Toronto.
annd also the question as to wheitherie were ever likely to

juy and) 1 l more elenply il suchl phices' ls ,10miil ipieg
ind Vancouver. We lave, therefore, purchased -lie busi -

itss block in which ur North-Wes 'Tioroito Branch is
siTated, nt the corner of SpIîlinn iiveli ne and College

street. W'e have neq Iired land aut th Corner of 0loor
andl Yonige streets, 01n whihelî we lire e'ectling m building
for the use of fhe TNr h Toronto bi-nnei. In Winnipeg

we bave bought tle property on wlich tlie prelilises here-
tofore rentied by flie Bnk li thait eily were situiated, and
also tlie lot ad;joiming, ail on the land thuis acquired ve
are erecting a hanidsom-" fudlug sillinl e iot only for the
large blsiness we are. inow dolig in Wimpeg, lut nrelhi-
fceturally. no01; inferiolr fo flie best hianhin g buil diings vise-
where ini Canada. We have acquireil wiiit we believe Io
lie one of lie best corie in ylneoi'er, lmit is not Our .
pirpose to bu ild thIere<n du'ri ng Ilte eniiig _ yeIr, espe-

einlly n s VIneouvcer' is growin'g s fa st I 1IIhInt aliotlier twelve
inontis miny Vary conIsdeably hecliii eer of thlie biIl(-
ing it waould I prudent to erect th'ere.

A year ago wve complimneil Tlinne Minist'r on
his intention to redu'Ca il., rate in Ille Post Olie Savigs

lnnk to 29/½ per cent. Action, howmi, lis fhus fair been
deferred, douIbless beulise o f tle felir of iin anicial dis-
tlirbalincesn 'connection wifh h Spa nish-Ameienl war,
and beenuîse of rimors of oiler wars. TIhere ls, how-
'vîer, heen no finillcial d.1bne, nAd hue outlook at the
mioment is iiost promnising, and we lierefore ihope tlat ac-
lon wiill ere long lie talen. IR is rlile clear thai; the in-

reîsi ra e paiîl bly mnereanftile borroiîers in Cnanla is di-
rcetly influeceî1cd bl e rate pa l 1yid bîy ihe Covernmîuent in its
iurvings bank, w'hei fliat rate is madaineiTICd lit an artifi-

eif igure.
Tie Cenieral Mnunger splok ls foallws:s-

The conviction ef genieral pr'ospie'ity it tie moment is
lin ,iniversI. fianit i. is happily nio, teœssarya linbornte
hie.-incts in order ta prove iL. a ilin ost every one of

ar bra neli managers wve liear praetic11y the saine story.
Thie fariers have hal, 1s a wliole. i gond yieli and good

prices, and they have in Ile main beenî :following better
methoi n.1i)l1 h iglier bracIhs of fiIriing tai hieretofore.
Thlis. frollow'«ing several years of ecoiomily, has maile tlei
rilch livelro i i piast. wlîater liaul riches llayi
n menn1). 'ullis tIie record of tirade in tie tows nnl cities

is lne of rapid incerease. mil businss obligntions of all
iiiids were niever bietter filfillel.

We ave i eni s when farmers pnkl hir obligatf ionîs of
a pressing nature, bt not lheir debli lo the shopieep0rs;
ithis year flie frarler has Ieenl not nly A good payer ln f
al good bIly1er, and NIe shpkepr a fiturn .not Onlyîî ond liiiY l'.:lgailions' lie îleîci'r buisl fo iiiiiii i. n
lonored his obligniis hiiir ihni for mny year's,
but alis sioreiel flue feris of Ilhe cirlit le requires, in

an ieiss payiig insl we lie d lin before do so.
ThIi ese ire soime of flte very simple iid l h oeiilr faIc i

wvh ich uneli and iik possible Ilhe l xtrariliary fig-
îIres pwepared in a. series of dingramis for flie use of the

Miinisier of Fiumnee in i s recent iiirdgetl Speeclh. If iwe
iinîd fthiat Ile imiparis anid exports, thle balance of t'ile

im favour o f he couintry, fle f oinlIg' of slîippin g, ti
miles of rnilroad and flic traffie eniried, tle life inîd fire
insurance in force, le ileposits and diincoint ts banks,

are allnot nnly mue larger tliani li recent years, but
ar1e all ait the lighest iguires ever iwn Our listoi'y,

wlile buisinîess figures are. lit Ie lowest sinîee ISS4-al-
tihongli ftle volimle of banlt disconiiis s alitut 511 per cent-
great er Ilhai hILatl ftimiîe-ve do noa ierl a close inlialysis

of fle facts Io tell s int we are prosperiig. I ft imlay
he prolitable, lowever, ta compare Ille present withl one

of flie mi-wate marks of tlie pasi aid il a glaInce lit the
lingramîs ii question will show hat 1S3 is th ml ost Si t-

ble fr sucli a. comparisoni. lie ligiîu'es of tlat pe'iod be-
iuug in nmaost every ease higher fhi m previolis years.

Wc fiid Ilhat althoigh our- expor(Tls aie sixty-six imliiois
of dollars hi i h lie i il 13SS, Our Iulipolrts lire only eiglh
millions higher, and wie hive tmnlu' l bilinîce of trafe
ligiui ni. us of tirity-foii milhions iiiio n haineî in Our if-
vIoili' of learly mity-for llions.·li- lie rail'onîl figures
w«e fin inît tfie miles im operaiti uae about dou-

bled, dl îi lit trallie ias a little more than1 dould. Life
ulisiraicie in force is nr t'irree t'h s ais greit, ind fire
insuranee lins incrensed nearly six.ty per cent. lDeposits

with th heGiii li 1 ov' unings baiks. and ilie
Inn coiipalies, buve more a fli oui , inciasing fromu

1.,17 millions fo 1l1 millions of dolhlir. while Ille ilicrease
iii biilc discouis lis beci from 174 ti ) 5 millions, or'les

thin il 50 -per cent.
Th'lere seiis liifle ioflîfb tliat iliitlisil expansion

is n epoeb' in our commercial histor. Blift receily we
secim Io lie, 'ipart from Our mberIiiiî inftrest, a people en-

-tiely dpeleniit ipoi tlie sults of ngriculItuîre; ildeed,
we talkedabout olmber aid wlieft nil Our finaniil sal-

vailon in tlie sai brea , l. We snuiglhif toi iii fuiîre foi'
hne coisuliption a few' ai flic h 1ricles Iliel i entered
îimost ietively intn or urntional u9e, We kiew iwe hal l

ii miiii'i'il resollis, bluf fell tlnt wVe h1nd eiiflier tie
peopfle, te epnli pii. nil the markets' esary f il Iheir de-

velo'iipmeni. Nw"oi r l' f'arin iîg in flie lest distrfcs und
more or less everywher. nou longer resti upon lhe g'rotl
of cereals alone, but upoip a broaàd bilsis of Variety i pro-

ducts; we mianufntue:everyyear a .vider range of the
obJects wiicli enter mnto ouri nîational use; aid we. arc
buildiing up a foreign trade in maunufacturel goods on a
soîund basis, one ne of goods followving another-as we are
able by geogr'apliceil position, thme nature of Our raw nia-
terinl, and the capital and slkill of our people, to ncet tlie
otiher mnaninufaeturers of the world.

We are at last without doubt a mining nation, and it
docs not require one to be an enthusiast to realize that we
shall sooin be onle of the great inining- nations.

. TiMfl.B t 'l.

Oiii nniber ilnstry. a fte' the efeets of several years
of geiie'el depression in trade, anc o unfriendly legislan
fion oi lTe part of tle Uniitedl Staies, h14s entirely recov-
cred its tone, ii apparently nothinug Iangs over the mair-
ket except the tlreats of the United· States lumber lobbyist
Io enfgineer further adverse legislation, in order if possible
to ceep the consuier in the United States at the mercy

of the owners of the rapidly dimninisling supply of timber
nowt left in that country. Tiis uiiifriendly legislation
huîrt us for sone years, but with the iIprovement in buisi-

ess lte emindnifl for loiw graes of lumiber, lins been such
Is to cleair out our yaids, and malke thîe iinîmediate out-

boo quite satisfactory. The demand for luiiber of the
higler grades continues ta be good,'andcl year by year the
proportion iwe are able to export in a more advanced' con-

fdition of manufacture than that of mecre square timber or
deals inerenses.

The trlde in doors, sasihes, fiirînitir'e, etc., Is steadily
growing, aii wili the exportation of saw logs practîcalhy
uit an end, ire may hope that ont of Our reinaining forests
in Ontario a muhel larger proportion of -wvage-earnîing fron
the saune quanltity of liniber will accrue to air people
tlanl in fihe past. As the best of Our pilne and bidwodd
is being eut ie are finding -use as luinber for mainy vootds

h ifhiertfo despised, andithif the dev'elopmniit af ouf rater
own's, -f the mnaking of ehcap pulp, ta be put dobtless
Sia inny ises not noir thîouîg'lt of, wre mnflòok'forward t'

ii îhål fi'evceiišn'idil anfacmrs'iÙ6futý fr'm nùïor-
ests for all timie ta comie. Permit une Once inòïde, however, to
orge the iecessity for adequatefoiestrylaws. The Govern-
Inlut is, I iam zaware, taking more advanced tviews than hith-

erto, but it scens very desirable,now thiat ire have the sharp
experience of provinucin taxes resulting from declininug
Croni fuies froim tiiber, ta ceicate a public sentiment
whih wvill udemand forestry laws lis icvanced as those of
aiuy other country. Ili Britishî Columbia, iwhiere, be-

cause for the moment tinber secînei to have little realized
i nlhie, vist nrens luive been burned, tlic future of lunber-

ing.loas r prosperous thiian at any tine in the past,
and wve imay hope thant ii iwill tale its place as one of the safe
anOId permuiaiient industries of tlat province,

INING.
Iloth lil Ihe Atlantie and Pacific provinces iwe la've

enormoius stores of coal, and the importance of these
sourecs of national weaulth is g nadualy being appreciated.
.Ii soie of Ile coul-lielfs of bott ureas excellent cole can
be made, and wve' are reasonably certain to sec the minerals

of liritisli Couîhinm and of parts of tie Unilted States
smvuelted with Our own coke, and in our Atlantic provinces
to see tle mnmuftacttire of iron and steel for export on a
safisfactory scale based also largely upon our ability ta

nale our oiwn coke. In the Vest .many gold, silver, and
copper mines, wrill, as a result, be worked, and in the East
iro ore iwill be mîined, wlielh but for cheap coke mîghit lie
useless forever. It is, of course, imnpossible to estimate
hlie future prices of iron and copper. The present hîighî.
prices and scale of consumiuiptioi wIll douibtless not con-
timie, but weill fluictunt ais thîey always hae fletuatel.
ve Canilnot, however, regard tle greiatly inereased use of

steel in Euirope and Aeicain for structural purposes, re-
quiring for its production certnin kinils of ores iiieli ire
possess ligely, and the inicreased use of copper in electri-

cnl anid other mauifactures, the ore of whiclih ire also pas-
sess in such vast quantities, without lic conviction.tliat

we a re ut, Ist to ald two great iteis to Our sources of
wvealth iwilchn liave hiitlherto been lield in reserve. In iliree
yeai's Ile iron production of the world his inîcresed eighit
milliaon tons, and sinec 1890, the inerease lias been huft-y per
cent. las tlie timîe not coime wiien we-ure io share in thmis
g'rent developiment?

As youi ulml know, tlere is little to be said abotît the re-
sutos of agriculture last year hilieli is not favouirable.

We were disturbed about hlie wet w,'eater last autuiiiumn in
Manitobuîtneverthess itherailronds havealreadymoved

iwenty-one millioni bishels of w'heint ouît of tleî North-
Wes, uul flree-qiiurters of his gradeil us Nos. and 2
luu'il,~und No. i Nortlerin, Sb la t, wvitli more wlieat not
'et shu ilpel, the formîîlers ini flit part of Ciiln hae pios-

pered. l'Ple figures foi' entle export.s-aie still very sîîmll,
and il, is disappo ining to learn_ flat Out of aboit- 60,000

enufle shilpped froin te North-Wtst, us aiy ns 22000
were leanî Cuttle sold in hie Uitied .States, m -e -rnened -

il here insteud of in Cniadil.:: ThiS is, el couse,i mueh
Mor'e serious mater tuar the inere loss of. the profit of

feeding flhmi. Considering al sources together, the far-
mers of Manitoba ax4 ihe adjacent territory have in th#



- *'- (J-ANADIAN JOURNAL 0F: COMMERCE..99:

F[NANC1AT SITUATION

i survyingthe financial sitluatioi in flic Unitlied States
there is One grOuil for uneasintess, ihiclh appears to have
been almuost lost siglit of for the imonmeint. The al dvnces
i
5 the prices of ierchantable eommnîodities and of stock e-
change securities lias been, as we aIl kin, phlienoenail,
thus exciting speculation lo a hitherto uiiiparalleled de-
gree. Theformiation of neiw coaunies lias al-eady uised

lup a gond deal of the niuey ihich lias been' lying idhle
for saie years past, and i it is quite possible that trait-
ble miay coie'it anuy noimieit, especially in coninection
iwithi tli noveiienl of the cropt, beause aof e rigid con-
dition of the currency system m the United States. It itas
been seen by tle Couptroller ai the Currenucy and ather

close stuents of finaicial affairs, even iu the matter' o
cnnrenucy of smitall denomuiationus, used for change making,
thIat thera muay be somnethiinîg littile short ai a paliie if a
remed¯ is not fomd. t 1s neally astoiuidiing that atia-
fion of such iîntelligence is wvilling to go an, year after
ye.i snbjecfting itself to'quite iinecessary danger, merely
becase it wili not face refornis wîhii have long sinîce
been adinitted .to be necessary.
-'Ili Canada ie lucvetaken a larger share in the flotation

of companies and in other finanucial operations connected
with securities; than ever before, and it w'vould be well for

-r":

past tiro years received thirty mûlion'dollars for their pro-
ducts, a very large sum, imeedfor such a small numabér
of farmers. .This bountiful return, in proportion ta the
labour, points nost sliarply ta the desirability of iniin
gration. Farming is paying better than Lt did saine
years ago, and nen.are agali gettig tlie land ltnger
wrhich seems ta have Oeen dying out. During 1898 about
8,000. innigrants came into the North-West, but il the

five .months of 1899,. about 21,000 have already parrived.
It is truc îye are discussng the desirability of nany ai
these las settlers la Canada, but if they ivill iori at the
outdoor labour of farming iitli oly reasonable madustry
we need not be afraid of the resuits. Until iwe are a
great înanifacturiug country vith ci.owded cities, ie cin-
not agTord and do not need ta discuss tua closely flie peo-
pie wola came ta Canada, provided they iwill but iork.

In this part of Canada, iwlere our farmIngl as a rule,
is of a higher order, ie have. hd another good season for
Our dairy products. The quantity of cheese exportei iras
183,288,624 pounds, valied at $15,016,507, a falling oir of .-

61.024 pounds, valied at $1,983,103; but this is partly- due
to the great increase lu our recently developed creaneries,
the export of butter- reaching 18,974,572 pounds, valued ut
$3,492.000. Fron nany places ie. hear. of cheese facto-
ries being converted into creaineries. alhotluoîgi as a rule,
the One industry is growing up alongside of the other. In
any event ire are putting our dairy business. on a firier
basis by manufactuorinîg for export the two articles.

A large and profitable business las been doue by the
fariner in cattle and lîogs, although the vmyer lias not
alwrays been sa fortunate as the seller. The sale in recent
years, of lean cattle ta the Uitei States has lad the ef-
fet of Jwrng seriously th¯qiiiiity af cattle in Otla-
rio, anid both in iînbers and .n quality ire sholdl witness
an iiiipravement during the next feiv years. As ta the
outinlook- for the ensuing season, the fall iheat is clearly
Ili a lad 'way. but flic spring crops, about wh ire iere
troubled at One timnie, re nov pronising a gaod larvest.
'The frmers,;dis'atislied witb thq.pica, are hq'ldlig back
a good deal. of wh leat in any cauntries;. the pastnrge,
fianm vrhich' nitsaiao 'irethi ônies, it abiundant and
flere ,ceuis to he no reasoî to think that the iiajority
of farmiers will not have as large receipts this year as
usual.

TRANSPORTATION.

AIl tliese things, wlicat groring; cattle raising, miniing,
iliatever thé industry mnay be in a nuew cautitry', led la
the aile ever-pressing question tranusportation. Ilt iiould
be well for ali of us ta consider that we have ahead of us
responsibilbties iii transportatioi not only pressing -but
'eqrt ,us to hold wider vieis of our nationair eswny
thain ie are in the habit of holding. Russii. according
ta a recent report, lia in 1807, abouît 25,000 mtiles of rail-
toad in, operation, against aur 16,000 miles, and there iere
in, 1s, aecordinîg ta the ".Touinial de St. Petersburg.'" in
ehurse-of Construction and authorized ta be conmmenced
shortly ovei 8,000 miles. Of tils total, additions ta over
twenty existinig bues of over 3,700 iniles are actually un-
der Construction. - According . to the Canuadian Govern-
ient diagrans already referred ta, ire are not building
more fian 200 or 300 miles of iewi-' raiiiway per anntîî.
Russi,..therefore, vith only 50 per cent,. mtore raihvain
1897, is building ut more than ten times the rate of Can-
ada. There is, perhaps, not imuicih value in .comparing
two countries, one- vith fie million people, and the other
with over 100 million, but territorially there Is certainly
saioe romai for comparison.

Clearly ire need more railroads, more inland ships,
and on entirely iew nocels, quicker transportation at sea,
deeper ennals, better terniial facilities at our seaports,

l we are carrying Our oivn produiefs ta the Europeau
counîtries iwliere tley are constiuied, . these ieeds woild
still exist but they woulid not b, so pressing, there absence
wouild nîot be so mach lin the nature of a national shame.

prudent people lo bear'in miid.that the amounît of money
at flic disposal -of the Canadian publie for investmcent in

· item ebipanies is distiietly liinited, and if ire' go beyond
the danger linerwe arc certaiuly to136' s ply"punished

The iotionî for the adoption of the report wras theti put
atid Carried.

The usual resolutions expressing'the thanlks of the share-
holders ta the Presidem,, Vice-President, and Directors,and
also ta the General Manager, Assistant General Manager,
cnd other oNficers of the Banl were unanimously adopted.

The retiring Rioard of Directors iras re-tlected as fol-
lows:-lin. Gèo.' A. Cox (President), Roabert 'Kilgoir
(Vice-President), Jaîîes Crathern, Wi. B. lamiltonu
John losin, Q.C., LL.D., Matthew Leggat, and Joseph W.
1?lavelle,.' I.

MERCUANTS BANK.

The annual general meeting of the Merdiants Baik of
Canada iras lield in the board ram ai that institution On,
Weduesday, the 21st June, 1899, irlcn there 'were present:
Messrs. Andrew Allan, Hector Mackenzie, Jonathan lodg-
son, Robert' Mackay, John Cassils, I. Montagu Allan, C. li.
Hosmer, J. P. -Daies, T. D. Hood, Michael Burke, Henry
Barbeau, E. J. Barbeai, B. A. Boas, John CraNrora, optnn
Morrison, John Dunlop, Q.C., John . Carleton, Richard
White, -James Wilson, Charles Alexander, James Crathern,
W. H. Bcnyon, M. S. Folcy, and Robert tindsay.

The proceedings opened by Mr. Andrew Allan, presideiit,
taking the chair, and requesting Mr. Charles N. lead, ito
act as secretary.

Mr. Thoias Vysie, joint general manager, havinîg read
the notice convening the meeting, the president submittei
the folloving:

REPORT OF THE DlIECTORS.

The Directors beg to present to the Slareholders 'tlie
result or tfliclanîk's operationsifor the lasti year, and, in
doingso, they-lhave ta admlit that, it is noaa'very satisfac-
tory ane. 'lie rates for iioney on¯ collateral loans both in'
tihis country and the United bates have ruled very loir,
and ire have lad a large proportion of our funds so' em- .

ployed. Itates on commitiercial business genterally have
also been reduced, ivhile expenses and-losses have taken a
good denia mre thîaai tlieir fair share.

The lasses for the year tiave been quite heavy; und not-
withstanding the liberal writing off wvhici ias done last
year, about thirce-fourthîs of the preseunt year's lasses May
be said ta be old ones which ivere not ascertainei ut the
date of last statement. Under these circumstances ire
considered it prudent ta reduce the rate of the dividend
ta 7 per cent. Indeed, no other course iras properly open
ta us. There is nothing ta be gained by straining ta pay
large dividends.

Quite a number of new branches have been apencd dur-
ing the year, but these have not yet brouglît aiy net profit
to the iBlan. Tine will bc required ta develop then.

The outlook is much better itan it was. The business
of the country generally lias much improved, and crop
prospects are good. With such a state of things ire May
reasonably expect a great reduction l lasses, irhichl is the
main condition of success. It is unfortunate that the
competition anmong tlie banIs lias got beyond the stage
of mere rates of interest and commission. It is now main-
iy a question of how imuach loss they iill subnit ta, and
how muclh risc they 'iill take ta get business.

A resolution wiill- be prescnted ta the meeting, authoriz-
ing the creation of, and provision for a pension fund, for
the benefit of the olicers of the Banli or their wvidowîs and
children, We regard such a fund as an uctual nêcessity,
and expect a great deal from its establishment in increased
loyalty and zenl on the part of the staff.

We have thouglit it desirable ta reconstruet our Mont-
real oflice building, with the view of not only improving
our own accommodation, but of deriving sane rent from
a site whieh is too valuable ta be used exclusively for our
owin use. Contracts have bebu signet for the irklc, and 'ie
expect ta have it finishted and ready for occupation by tlie
first of May next.
The net profits of the year after payment of t'

charges, rebute on discounts. interest on
deposits, and makcing provision for bad and
doubtful debts, have. amounted ta .. $417,819 75

The balance brought from last year, ending
31st May, 1898, was ................ 48,841 88

Malcing a total of .. .. .. .. .. .. ..... .. $466,661 63
This has been disposed of as follows:

Dividend No. 60, ut the rate of 8 per
cent. per annum... ........... $240,000 00

Dividend No. 61, ut the rate of 7 per
cent. per annum.... ......... 210,0 00

$-50,000 00
Leaving a balance ta be carried forward ta next

year ofi.. .. ...... . ......... .. 16,661 63
year $t666 63

AU respeetfully submîtted.
ANDREW ALLAN, Presidenit.,.

Montreal, Jne 13th, 1899.
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Assets.

Dominion Notes oit . ...ti..
Noltes and t ug o l te Canimlint Jiaiks.
i alaces (Ille by ote'ir h:iiks ii Canatia, se-

i ah lices tinte by othier ia i m daily -

Chincsdu by Agenits lin Gratritnin..
Danee de byý fink nit Agents il the
niiteild States

Dolîiii f u'''î teil t totîttuni
ailw'ay, Muiicipil tmi ither t'Debntures.

Cali fnd Siroit, Lonis ont Iîonds aind Stocks..

TLi1 Assets uiiiimediately aiilable .. .. $
'imiie loniis onl londs and St6ock,$ 644 87
Otht er. Loitnis al Discounts (less

reservei fi rebate) ...... 15,125,128 58
Loais i i Disco iluts, over-

diue (loss proided for) . 1. .0. 194,01 07

Depiosit wîithi Dionuîsutonî Goîvernmttent rot'.seu'-
ily of Note eitc1attiol.

Mortgatges ad oter Securities, the pro-
pciry of th te iltanik...............

bital Estate.. .... ........ .. ..........
.anik tPrJ'eifises ai iiinmtuire . ....
Othter Assc S

402,330 8
922,330 00

42,145 14

3,2<65 <'i
............

371,497 75

.2,570,294 8b
3,1190,012 68

10,432,725 39

15,923,804

139. 74
34,703

5.i8,501
28,962

$27,267,992 00
Ini addition to lie linbilities shownt in this statemnetîl, the
mi is inder ob gation to pay $ 12,4831 yearly lit pensions

to rel 'etied oliieers, for wttici there is noa speciai provision
ith le Assels.

'.iOS, FYSiIE, Joint Gienterni Mb:niiger.
Te preuitt thtein oved, seconded by Mr. ¯îcetor Mae-

lcenizie, vic-ridnt
"hliatt te reporL of lte tliectors as subnnuitted, he, and

ite saine is hereby ailup tel, it nt ordtered to be printed for'
Iistrilit aong lt tShloholters."

THEi U~i)SCUSSON.
'lte Presidilnt iaving intvited riession, Mr. Jolii Moi-

rison il i i ini nuh te ila hailt iid contracted to pay
for lthe improvementi t te li ng, anitd Mr. Fyshe re-
pliei tliait, lie tnider aiotinted lo about $140,000. The
cos itmigit he imtore titn t [htn; if the iimpror ts lwere
jinlislhe fur $160,000 lie lanik woild be satisfied.

' .ri. A. Ions .tiied' th report, referreid to Ilte dif,-
fere ii the vaination of assets as estimîîatedl bîy Mr.

aguet aid Mr. yse, aid ii sieakitig of the period whein
Mr. Fyshe was appoiltoi ed. jInt general mamiger, said lie

readdit as stranige thiat, Mr. lign ait insisted! 11pon
ni engagment for five more years, ct at aniual saiatry ofr

$20.000. Iln conclusion, ie expressed hiiself aIs opposel
to a eutatlitig if a pension ftiid.

Mr. E. r. 1iart'beai oglered soitte criticisims oi the m11ai-
agmitttîl. of lie airectors, imant tliin went oI to express ap-
prova i tht stblshing tif a pension fiid.
w'liei i r'gar'e as at t of justice, thougli the
present wails lot, perh'Inps, lte mtost opportune
luue to biniIîg te imatter forwuri. l titen procceded to
aisk ai mIîtibC of qiulslions, wich nere subsequently re-
plied lo by Mr. Hagie.

Mt'. acs Cr'atei approved le pension fund, anîd af-
ter a jew reimairkis by hi'r. Joint Craw'forca,

M.IrAGUE.

Mr. lhgue said: T do ntot Iniow liat I have ever made
aniy reii'is of a peisonali ciacter at suai meetings be-
fore, but one or two tings thai M1r. Bons said, and io
doubt with goodl feeling, cIll for one or two words of cx-

STAT0EMENT O LIABILITIES AND ASSETS, at 31st
May, 1899.
Liabilities

1. ''o thie public.
Notes !n circulation .. .. .. .... $ 2,777,274 00
Deposits atdi .. .. .. .. .. .. $ 4,114,425 29
Deposits subject to

notie .. ". .* 20
'interest neeied on

teposits . . 8 ,700 48 1

)eposits o[ CaIulian .lianîks
eepiig accouits with titis

ba ki . . . 1,088,101 62
.l5,434,9141 65

nhuiîîets (Ilue to Ca inhan Iuksin daily E- .
chanes.. .. .. 380 36

ilnlIces due lo Agents i Great liit .. .. 227,645 86
hivileuni No. 61 . 210,000 00

Dividtnts u i nie d ... ..... . , . . 1,115 50

$18,651,330 :37
2. To te Slckholers.

Cnptal paitd j .... 6,000,000 00
hivst * 2,000,0.) o3

P .rots m,601 - -,0.6.-t 6*3

$27,267,992 00

z
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pianation from nî before entering upon the general sub-
jects that folloV. It is an entire mistake for him to have
conceived that at the time vheni muy fitst engageientlit endti-
ctd, and 1 vas tiikiig of havittg a ecadjutor ap-
pointed aid tuiltimaiiitely r'etiriag, 1 inisisted upon ain ci-
gligemaent of five years at ny iisual salary. 1 suid to the
bourd that probably it votild be desirable for me to re-
mtnain a year or two longer li the service of the adak, and
especially would 1 Jue to remain t lihe ranks of active
general managers until thie new inttking act was re-
eontsidered, as 1 had had as mtueh, or pehatps more thian
any banking man in the country to do witi the framing of
that act. That; was the reasttn I wva tted to remtai il a year
or two longer, although at that time 1 would have becn
glad to have retired. But the board, withott the sliglltest
coIsultation with lte, and rather to uy surprise, desired
me to continue 1in the service of tho flanîk for live years
longer. lt was hardly for ite to refuse thein if they
thought ilt desirable. .1 mtay tell you that t lithe end of
the lirst yeaur, 1 inîtimnated to the board that so large ai sa-
ary' as I had enjoyed mlight bc a burden upoti the lutk,
and 1 oElered to reliinquisi a large antnt of the toney
allotted to me at hlie end of hlst- year, aa that frot the
end of January last to the end of mlcy engagement mny
salary shouid be considerably redueci, i consideration of
tlie lesseiied amount of worIk and responsibility. 1 min
tot a man to tnipose myself tpon au uttnwilling board or.
body 0f stoekholders, but 1 may tell you whiat only one
or two of the board who were -in te fai t tlte time
kiiny, taI wh the Blanlc was in very dillicult circun-
staices ildeed, and when lie labor of reorganizing it was
almost more than a man could bear, 1 volntlarily relin-
quisied a large amounlt of the salary that had been pro-
mcised to me, for years together,ati vhieh 'would have beei
paid to mue if 1 had said nothing about it, and it was not
uitit nany years afterwards that the salary vas restored
to its ordinary figures. 1 htave nade a calculation that the
stockholders are better off by at least $75,000, for it is a
part of the funds of the liank to-day for that voluntary
.:ritia oif mine.

in repiy what bas beenc said about there bein'g only
one signature to the finiancial statement, I have feit thut
siice the lst of January, wheu iy relation to the Rimk
.. 1us not ltint of actual dlaily m a Ilagemeit, it wou.t (i lid e
mnore desirnhWl tiat my coadjutor, who bas the upervi-
sion of the Banck's accounts daily and of the handling of
the funads, shotild append his signature to the statemet,
tand not the both of us.

The report you have hear is, no doubt, lisappointing,
We are aill disappointed, for we are all Stockiolders round
tihis table. I an a heavy stockholider inyself; my interest
is your interest, and if you feel the reduction in your in-
cone and reduction lu value of stock, fromt reduction of
dividenîd, so do 1, especially since mly proposai for a large
reltctionl of remunîîîeration li conisiIeratiot of lesselned -
vork and responsibility tooki :cec.

Now, if tbis report hald been presented Limder ordintary
ciretunistances you woultd have had good reason to be dis-
turbed. Biut the report lias not been presented hi ordin-
,îry cireticuacees. During the past year things have
been in a state of transition, and it wold not be reisoi-
able to base an estimate of the bank's ortIinntîry earninc
power on the result plicedl before yout now.

For example, in addition to the large additional amounît
vritten off on acecomit of former, business, ant cIargeti

1o tlhis year's profits, we bave openec, as the report states.
a, considerable numîber of new branches. Nw it is veli
icown that for the first year or Iwo nîew branches of a
battkt Ire ratler a source of expenîse and Joss lthan pro-
fit; aid this has been our experiecee so far. istead of
yielciing revenue there is a considerable aiount at debit,
'takinîg 1,temî1 ailtogetie', alli which has been chargead against
our eangs. But, of course, this source of loss is not
ilkely to continue. Soins of these now branches atre al-

r'eady beghining to show fair results.
On tis, and other grounds, therefore, I woulid recomn-

mend you to be patient. The bank has-a good business.
I is in an extrenely stronîg position, anda able to taike ad-
vantage of any openinlgs for' new business tIlat lay pre-
sent themselves. I tiink you may rely on its Imanage-
ment being of a thorouglIy coniservative aud careful char-
acter, and I hope you will ail have reason, as time gocs aon,
to be well satisfid.

I do not intend this year, as has been customary, to
makce aiy dlétiled renarks oi the condition of buisiness
in the countli'ry. You ail kcnow that things are gceerally
prosperous.. But a time of business activity is not ne-
cessarily a time of good baniing profils, except ii. one
respect, viz., that it is uîsuiIly accompanied by a dliminnt-
tion of insolvencies. This iatirally leads to a dimint-
tion of bank lasses, and it is in1 this direction, as the Di-
rectors have tolid you, that we have reason to look hopeful--
1y toNards the future.

I had anticipated and iad soie reason to believe that
there w'ould be soine suchil sharp criticisn as wve Inr'e heara
frouMr'. Boas antd i'; 'betu.and therlefore I prepared
a very short statement, which I hope wii ain'e many of
the remlairkls to their'satisftion and.to yours. Last year,
wh'ln you ienril of the liige amount,tiit hacd been wîrit-
ten off, in aitiion ta anytling writtenl off before, I said
that this reduction Of the Rest a.nd the appropriations

Sifi
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bad arisen from a review of the Bank's business, entend-
ing back over a nùiniber âf years. When adverse condi-
tions are apparent year alter year, as for four or five years
baek, until about a year or so agoover such auinunense area.
as that in whieh the business of the Bank is carried on, it
en easily be seen that a difference of a few hundred
thousand dollars may be formeci by 0one person and an-
other persan li reviewing it. This is precisely wlat lias
taien place, i am not sure if the contingencies of the fu-
turc have not been foo liberally discounted.

As to what has been said by Mr. Boas and the questions
asked by Mfr. Barbeau, I xnay say that about a year ago
the country carne to an end of a period of great business
depression, li whieh insolvencies vere constantly increas-
ing, failures of an unexpected eharaeter occurring, ani
property of varlous descriptions in localities w'here the
Bank was doing business lad .fallen ta a low point of de-
prueiation. During sucha timae ire had not escaped from
casualties, and had to leai, year after year, witit nuner-
oas accounts of eustomers who Iad failed at one or other
oa our thirty-two branches. And we had ta consider the
very practical question, of. how to malke (as we -Nwere
bound to nmale) the very best of estates, properties and
securities that hlad cone into our hands. With regard to
such things we havé regular and elaborately prepared re-
ports every lialf ycar from the managers of branches,, and
it is their business to give us an estimate fron time ta
time of what they consider to lie the reali value of the se-
eurities held and the outcome of the debts reported on.

Our ianagers, I. thiil, are not defieint li intelligence
or capacity to deal with such things, as I thiiic anyone
will allow wi'ho knows them. These reports are ail care-
fuily considered by the General Manager and the Board,
and in dealing with thein, w'e bring to bear all our owin
lnowledge both of the circuinstances of business generally
and of the particular account wit h hich wre are dealing,
and when entries have beei male, either writing - ofi an
amount altogether, or writing it down ta a lower value, we
have donc so honestly, fair]y, to the best of our judgment
and after full consiieration of ail the cire uinstances. And
I may be allowed to say tiat i iave not been without ex.
perience in this kind of work. During the first four years
of my management of the Nlerhanelts [ank, i and mny
colleagues had t wade througih insolvent estates tlat
were indebted to the Bank, ta the amount of over $8,000,-
000. ilow we dealt with them, and what we made of thein
and at the Banjk itself,-i need not say; n is part of the
Bank's history. But this i will say, that we all pullei
together during this terribly trying tine-dlirectors, stockt-
hulders and Gencral Manager and offleers. Iu the most
arduous undertalcing that ever fcil to the lot of a General
Manager in Canada, and I say this with perfect ktnowledge
of what other managers had ta do in lke eirciustances.
ilien i lad ta work almost niglht and day for aiuost thice
years, I was Most heartily supported by both Directors
and Stockholders, as the President and Vice-President and
Mr. lHadgsoi n'e lkow. And I say titis, lat if aniy other
course lad been pursued, if there had lbee dissensions and
fault-fandings and biclerings ut our annual meetings, the
lianit would have been wreckled and the Stocikiiolders bave
10sf millions.

It was during that trying time i learned the lnecessity
and iportance of taking a hlopeféil view of doubtful as-
sets, and encouraging managers to ailm ut the very best
results to bu got out of ticeim by working hard, and somne-
tines figltiiig liard, to realize our expectations. Caution
about current delits, hopefulness about doubtfil ones, this
i bave alwiays foaund ta bring out the best results. And i
venture to say that the Bank is better oit to-day by scores
of thousands of dollars by suchL a course being pursued.

Il several cases in those gIoomy times ire did, 1 an
sorry to say, take a desponding view of several assets of
great magnitude, and sacrificei properties-at certain fig-
tires. If w-e liai taicen a more hopeful view and retained
tlieia l'or a few years, the 3anl would have been better
oit to-day by at lcast half a million. But, generally, we
were able tq talce a hopeful view, and w-ith the best re-
suils. The Banik indecei cauti not have borne ut that,
tlire any otier course; a policy of despondeney and un-
dervaluing w-ould have forced it into liquidation. Such,
1fr. President, lias been the polic I have always. recoin-
miendeil ta the Board, and such as they have generally
lhertily acqurieseed iin; and the liresent position of the
flank is ifs justification. But now a nw valuation and

- estimation liis been miade b- mDy colleague, and I havé
not blamxei him muai for estimating low and takcing the
benefit of doubt biniself. The Bani cau stand this kind
of treatment ut present, thotughi it could not aive borne ilt
whben I toolk charge twenty years ago, You must renem-
lier flat my colleague in coning here anti cntering upon
an exhaustive examination, wras l a position alalogous ta
that of a buyer of assets. We ail knoiv what buyers do.
Andi as lie lad to have largely the responsibmaty of iorkt-
îng then out, I felt, antd sa dIa the Board, tihat it w-as
r'easonaiblei that lie shouli lie allowei to put his own esti-
mation upon things. I. differed Tron lis judgment as ta
somne important matters, though with regard to many
atliersmy jidgment coincided with his. But the entries
that have been matie for possible ]lsses and depreciations
are very largely in excess, tacen collectively, of the valua-
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tions of Our managers. In the case of one Montreal busi-
nîess, the amaount written dlown is mar than aoume ne
nmanager's ligures. But now tuat these eniries have been
maie, mîy frienid and coaleague is ratier in the position of
a seller thani a buyer. Anid 1 tîaiit you -nay depeuid
uponî it le vill iot sell themli for less tan they are worth.
If any mat who ean pay his debts in 'full wanuts ta put is
ofi viti à0 cents in the dollar, bceause he inay thinkl that s
his debt lias been so estanated, lie will not find mny coi-
league an easy custoiner ta deail with. And if any inai
wats ta buy back his securifies or property for less than
h is irortli, for aI simillar renasol, 1 can fauicy the broad
smile with wriich ie wi lie greeted. ilhis il the reason
why 1. have -iro ni uIelaled yni lao alive patience. Your
ussets are not going ta be siaIughitecred belcause L lowr vaile
has beena put tapon soie of thei. There has bLei very
considerablie improvemuent in soime of theliti alreatly. Wlait
tinte muay bring- forth I don't knov, but f do kinowr that
goad tiies siiouli nprove doubtful assets. .And I atm
pretty sure if the Bank were offered the sun ait whict
sunadry of these assets stand in our books ut present, ty
colleague ivould niot accept it. i have thus spolcen af
ilings ratlier bromily and genierall'y thl oliteirvise. It
is nat well in. a meeting lilce this for fariner valuations ta
lie defended in detail, and present ailes assailed. That
woild iieei a speech as long as they maeillIl in Parliilieit.
ad I couldttitae sucht a one asiy noug li. ut iwe aire not
li tlie position of opposing parties it Parliamient. As i
said before, we are ail stockholders togetlier, ire lave a
coumoni interest. We aire ali in the samne boat, and our
truc policy as stockholders will be not ta biele and find
fault, but ta vork heiartily together ta iiakle tlhe very
best of aIll the assets of the institution, anid of arli its ap-
portunities, presenît Linid future. -

M.nFr, Barbea askiled walit tlic assets wiere, and i ma111y say
that the greater part consists of tlie residie of insolvent
estates, of pronissory notes, bills of exchang, and in salue
cases irw eamtgages. ie have a certain interest in'a
conier' (al O tt of 1ands in the Naîth-West, ilich are
nnpvoving iii valué auj the timie. Wve also have some t imber
Ilimits. But by far the greater part of tle assets consists
of inîsolvent estates, whicl miii nierchalits have ta deal witl
froîn time ta time. We have execise our jtiegiiitii in
patting the best value ire eu ipon tiei. 1 an prer-
fectly certaiii that Mr. Fyshe won't suit thein, but wrill
make the very best of'tlim.

MMR FYSE.
'Mr. Fysxe said: Mr. lors and Mr. Barbeau have made

soie reixaris wliiel eial uponî mie ta say soiretling. IVitli
regard ta ti-e ir bu' iiildinrg, I doix 't thini k iie are mîaking
anry miistake in reconstrrcti it. The vailue of tiie lnnd
itself is said ta be $200,000, and iliat leians that if we iere
to occupy tirat landa wiluixt a building on. it, Our relit
ioili bu about $10,000. I thiank tint niraad be far too
hilgi la reut for Irs ta pay. On ilie amnaiaît we expect ta
spend we siall ilake a reital of $20,000 or nrr;e, irlhQeli
should eiable ls to gc -itly reduce he renit wae are iow
1mayiig; so tiliit iL Oilly a miiatter of ordillary business
intelligence ta caIrry it Out.

Witi regard ta the reduced profits of ie i:iki, about
whiaici Mr. Barbean alskeal, L tiil lie imalkes to muh of if.
Wiat Mr. lHagure lias said is quit riglit; the position of the
lani anow is somewhat one of transition. i doni't knowr -
Iiait l live anîay excuse ta iakilce for anything i ha'e done.
Wlenl T ame here it iras imy aldItý look over the assets
of the 13ankî1, aid I spent a great deal of time, aial formiiei
amy owi julgmiarat. It did lIot exnetly .ag'ec witii Mr.

agua's judgme. but it iras pit before tIre board, and
froi alil Points of view- w-e conclaled ie liaid done a ria-
sable tinrg. I was inrbiassed, but i)y nO illeans aI novice
at the tiig, for 1 lave been doiig i fn fo a e hist twrbuty
yars. i naî ncailiy ais Ohl ai balik manager as Ir. age.
Last year it iras staied that tao minci Iad beeI vrittean
oit, îad that fite tendency of nei mnci comoing was ta do
tlbat. i aiid not1; tikillI tia t too0 mlu liad been writini oai,
lit ilat ire lard not writtein ait errnOighi, alnd this lias since
inened out ta be riglt.

It ix true tialit t ofits fi te Bail have beeni reduced
colnsiderably, partly firoigih coipetitioi, paritly throight
low rates, airai partly thironighx a polic.y I liave andopted in
cutting alown undesirnble business. Ive have irivestei
lairgeiy: in eau Ioaras and have boxlahtind, ris you will
sep by the saatemxxenît, 'lIat pllie lias turnedi ot reil
although whe have not got a large raturn for.our money..But
Ile vnilie of the bonds is very mîrcuch Iarget thai sihownt iin
the statement.

i ai sorry there shraould lue aiy dissent expressed by aîîy
Shnaehoinir if lis I ankit in refer'ence o a ilpension faux'ni. I
heieve if is t seleme of the future foi' providiing against
poverty an every slipe, aiid lI the eni ; iVill grow and
hamae so imesal tirat i wHI diinla the iwlole businessof lifeinsuring. I regard it as one af-tlic mpost beneficial out-

g r-a ouir- liue tliat tIle w-oil enn i, It is said tlatilie tieis liot oplor'tine, buxi t wc IaVe not a ionth talose. \e aire not lcinig anytig fron tis year's tpro-lits for it: we shouhl establisl tie linnd ait onel.
As to the finanîcial statemîcent, T admit alit it is not veryttraci-oakig ui yo ikeli aI very grea tlistakle ifioi lhiil it is likely to: he ai larateriaic sit.îment.have every -- lsan tI beliee ir e na 0 o other Sicht

staemiiiient. -âs t laaelid, I have liad a very large exper
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elee lin hanking, an i look forvard to th future of this
Iaiiîk writli very greut hope aid confidence. 1 lave ai ligl'
opinian of the staif of the 13aînc, tad if yoi treat tlen' ell,
and the public, we have as good a show as any -bank in
the eountry.

Air. lood strongly advoated the pension fund, and said
Ilat by establishling il, a stimulus would bc given to the
eiployees. 1

.NIr. Boas apoogized for havinig siatei tlat Mr. 1lague
Ii iiisisted upon a live years' engageiment at an aiual
salary of $20,0Ü0. I1t wats what he liatd belin toId by the
tiside w'tlud; but iow tuat Mir. ]lague contradieted it,

ai apology wtas dite him.
'flie tlmotioli for the aidoption. of the report wrats carried

i nunimoiisly, after wiicl the cai of the pension fund
wvas approved.

h'lie usial formil :esolution s were passed.
Tie sertitineers shortly aterwards reported that the FoI-

ltwiig had beci duly elected as direetors:-Mr. Andrew
Allan, Mir. Ilecetor Ma.cnie, .r. Jonathan lodgson, Mi.
Jhanîi Cassils, Mr. 1t. Monttagît Allan, Mr. James P. Dawes,
\ir. Robe't Mackay, Mr. Tiomtas Lioing, Mr. Chas. R. Hos-
'mer.

'fle no0w directors met ii the afterinooi, when M'r. An-
lrew Allait was re-elected lPresident, and Mr. Hlector Mac-
keniuzie iasc re-electel Vice-Presidleit.

BANKC OF 11AMILTON.

The twenty-seventh animal general mîeeung of the
shareholders of the Bank of Hamilto9, wras ielt ait noon
o Monday, the 12th inst., in the head o.lice of the Blainc.
Mr. Jobi Stuart, President on motion took the chair, and
Mr. J. Turnbull, cashier, actedi as secretary. There
were present also Messrs. A. G. Rainsay, Vice-
P'esident; A. T. Woodi, M.P., A. I. tee,' George Roneh, Jito.
Proctor, Williamîn Gibsont, I P., Colonîel J. S. Ilendrie, W. '.
Findlay, William IIendrie, F. Il. Lamtiib, G. S. Murray, Rev.

E. Coekbgrin, D. Kidd, George E. Gates, Adtin 11o, I. C.
Featriai, J. D. Wilsoi, 1'. W. Gates, C. Ferrie, IL. il. Rob-
crtson, C. IL. Cttamîpbell, Q.C., (Winnipeg), W. A. Robinsot,
J. C. McKentiid, J. J. Scott, Lt.-Col. lteary Meharen, A.
Bruce,' Q.C., lt. Jlills, MI. Leggat, George Rutherford, Wil-
liamin liendrie, Jr., R. S. Morris, James IL. Mills, George
Porter.

Jolin Stuîart, President, presented the antiual reportanîd
Iliaicial stateienît lis follows:-

Ti clirectors beg to submi t their ainuni -report lo the
shaï.îî'eholders foi Ilte year eided May 31, 1899.
The balaice ait e'idit of prolit andt loss aecaunt,

. May 31, .1898, wtis .... .. .. .. .. .. .. .. $ 26,833 39
'l'lTe pirolits fur the year enlel .lay 31, 1899, af-

lui deducting charges of imnageient and
iaiig provision for bad and dioubtful
delbts, ire .. ... .... .... ..... .. .. .. 177,533 19

The premimnîîî received ail îîpw stock (beitg at
the rate of 62 per cent. oit $214,520, the

amîîîounît paid in to date) is ...... 1...... 151,602 40

$355,968 9S
Fron which have beein deelared:

Dividtend 4 lier cent. paid
Deceiber 1, 1898... .. $ 50,922 50

Divideid 4 per cenît., pay-
able Junîte 1, 1899 5,035 71

$109,958 21
Carried to reserve fund

from profits .. .. .. .. 73,397 60
Carried to rescrve fiind

premtises ain nîew 'stock
as above .......... 151,602 40

225,000 00
Crried to rebatte oit cur-

rent bills discounted ..
Vrittein oI' bank premises

5,000 00

eount . . .,000 00 ,
$344,958 21

ilatinace of profit antd loss carried forward .. .. $ 1,010 77
During the year, allices of the bank have been.opened at

Branido, Man., tan Vanconver, ¯.C., togeth'er with three
saiîîîll allices iii the provinee of Maiitobai, and tio ii lhe
proviice of Onîtario.

iamnilton, .Tune 5, 1899.
.lOLN S.1''TAlUT, Pr'esideit.

GENERiIAL' STATEMENT.
L4iiliies.

To lte publie-
Notes of the batik in, circuliltion...........$ 1,180,726 00
Deposits bearing itterest. .. .. $5,963,173 77
fDeposits itot beariig inîterest .. 2,737,825 82
Aimtouint reserved for inîterest

due depositors .......... 69,094 48
i .. .8,770,994 07

Balances due to other baiks in Canada ,and
the United States.......... .. 3,461 56

Balances due to agents' of the baik in Great
Uritainî.............................500,102 .14

Dividend No. 53, payable June 1,
1899 59,035 71

Former dividends unpaid .. 207 20
59,242 91

· $l0,622,526 98

To the shareholders-
Capital stock, paid up .. .. .. $1,494,520 00
Reserve fund' ............ 1,000,000 00
Amounit reservel for rebate of

inaterest oi eurrent bills dis-
counted. . ... '..' 35,000 00

Balatce' of profits carried forward 11,010 77
2,540,550 77

$13,1631,057 75

-Assets.

Goldf and silver coin ........ $.206,461 41
D)otiiitioi goverîntmeiit notes.. . 390,795 00
.enosit with the Dominion Gov-

ernant as security for nlote cir-
culation ..................... O 00

:otes of and ellcques on ather
baniks ..-.. ...... 259,517 61

Jltaiuces lite fron other ban.ks
in Ct.uiada and lite United
States ................ 281,862 59

Cannutlatit andt iiish G overni-
nient and olter publie seenri-
lies .................. 1,178,464 08

Loans ait canli, or siort call, on ne-
gotinblesecuirities .. .. .. .. 900,236 58

' 3,.24,337 27.
Notes disouinted and advatîces current .. .. 9,112,944 69
Nees diseounted, etc., averdi tc, estimatêd

loss provided for) ............-........ 38,447 43
I ai k premises, olliee furiiiture, safes, etc. .. 365,353 66
Renli estate (otlher tIha haik premises), mort-

gnges. ale..... ... .... ........ .. -19,988 79
Oiher assets itot iieludei nnder foregoing

htends.. .. .......................... 43,985 91

$13,163,057 75
J1. 'i dlR n BULL, Cashiier.

1Rankd1 a lfaimiiltonî,

Ilaitilton, May 31, 1899.
Aier a few remarks, Mr. .Stuart imoved the aloptioi of

lte report. whiici was secoided by '. Iallmsay, Ile vice-
president, and1( enrried.

Nioîvel by William ileiirie, seoutiel by A. iBrnce, Q.C.:
Tim ailt the 1h aniîiks of this ileetiig .se given to tlie presi-

dent, vice-presidntIt and direetors loi their services dur-
im ar te year. Carried.

¯M. Leggat iioveti, secondîled by Lieut.-Col. MeLaren:
ThIt flie thaiks of this meetinîg be given to the cashier,

asistaint eashier, agents and other aiicers of the banik for
the ellicienît perforianitace of tieir respective (uiîties. Car-
ried.

Yloved by Adat Browi, secotnded by George llutierfordi:
That the poll be wopen for tlIe election of seven di-

rectors, and that the saine be closed ut 2 o'clok in the af-
terntoii, or us soon before that hour as five minutes shall
clapse without any vote beinîg polled, and that W. F. Find-
lay, andt 11. S. Morris bc scrutineers, and oi the close of tlite
poll do hand the euhaimiai al certificnte of tie result of the-
1)011.

'Tlie scrutineers reported the re-election of the retiring
lboard: Joln Stuart A. G. Ransay, Johl Proctor, George
IRoacli, A. T. Wood, M.P., A. B. Lee and William Gibson,

At a subsequent meeting' o the board, Joli Stuart ras
re-elected president and A. G. Riamsay rice-presideiit.

ONTARIO 3ANK..

Tlie annal mîîeetinîg of lte¯Sharelilders of the Otîtario
Banki was held at the' Bauking ose, Toroito,, on Tues-
dîay, 20th June, 1899.

Among those present wereR-G .R. Cockburn, Donald
Mackay. Hon. J. C. Aikiis, J. K. Macdonald, A. S. Irving,
Dr. J. Carlisle, Wm. Spry, John Hallam, A. P. CIoate, F. B.
Poison, A. E. Wallace, F. M. Puirdy, R. Grass, Huenry
Lowndes, J. S. Porter, R. Muihollaind, John Fleet, and
others.

k'' -
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On motion, Mr. G. R. B. Cockburn wras called to the UNION BANS 0F CANADA.
chair, and Mr. MeGill was requested to act as secretary.-
Messrs. J. K. Macdonald and F. M. Purdy were appointed Tle 34fh annual general meeting cf shareholders cf fec
scrutineers. Unien Bank cf Canada, irs lid nt tlic banking liuse h

At the request of the Chairman, the secretary read the
following Report:

The Directors beg to present to the Shareholders the Tliere vere present: Andrew Thomson, Esq., ln. E
42nd Annual Report, for the year ending 31st May, 1899, to- Price, E. J. Hale, Esq., James King, Esq., D. C. Tlomson,
gether iwith the usual statement of Assets and Liabilities: Esq., Heu. John Slirpies, J. A. Suons, Esq., Lt.-Col. S. F
The net profits, after deducting charges of man- 'Irnbîli, Edmond Cireux, Jsq.. O. IL Tîtnison. Esq

agement, interest accrued . upon deposits, David Sinitl, Esq., John Shaw, Esq., Robert Bredie, Esq
and making provision for all had and doubt- Licut.-Cel. A. A. Farley, Wnî.,Brodie, Esq., Aies. Messer-
ful debts, were .............. .. $...103,117 09 vey, Esq., Tues. IL Norris, Esq., Capf. W. II. Parker, F. O

Profit and Loss (brouglit forward froi 31st Aylwiî, Esq., I. Bîddeî , Peter Jelinsen, Esq., P. B
May, 1898).. ....................... 22,243 40 Cagrain, Esq., E. F. Wirtelc, Esq., WVm. Shaw, Esq., E. .

Daîpre, E sq.
$125,360 58 T]e President, Andrei' Tiinson, Esq., teck fli chai,

Whicl have been appiTpriatei as follows:- and requcstcd 3fr. Fred. W. Siiith td a-e as secrcîary, and
Dividend z1/2 per cent. pald 1st De- Messrs. David Smitla and Joht 51mw us

cember, 1898 .............. $25,000 00 '%IS agrecd te.
Dividend 2/ per cent., payable 1st

June, 1899.. .............. 25,000 00 TE DIRECTORS' REPORT.
Added to rest ................ 25,000 o Tue Cairian rend tbe report cf tic directors as fel-
Rleserved fer officers' geuarantee fuind. 5.00G
Written off bank preinses . 5,000 00

85,000 00

Balance of profits carried forward.. . $ 40,360 58
)uring the year branches of the banik have becn opened

at Fort William and at Tweed, in the Province of Ontario.
The Rest Account lias been increased to $110,-, and the

Profit and Loss Account to $40,360 58.
The Bank Premises and Furniture Account lias been

reiuîced by $5,000.
AI] the oilices of the Bankt have been inspected during

the year.
The business of the Bank shows a satisfactory increase.
Ail of which is respectfully submitted.

GEORGE R. R. COCKBURN, President.

GENERAL STATEMENT.

Liabilities.

Capital stock paid up ... ..... 1,000,000 00
Rest.......................110,000 00
Balance cf profits carried forward 40,860 58
Dividends unclaimed .. .. .. .. .. 1,045 56
Dividend payable 1st June, 1899 .. 25,000 GO
.Reserved for interest and exchange 104,154 GO

$1,280,560 23
Notes in circulation.. ........ 894,319 00
Deposits not bearing interest .. 1,279,623 78
Deposits bearing interest .. .. .. 4,905,793 32
Due to agents of batnk in Great

Britain ................ 684,2à7 63
Due to agents of bank in United

States ................ 100,000
7,923,993 .j

$9,2-,553 90
Assets.

Gold and silver coin.. .. .. .... $ 88,776 21
Government demand notes.. .. .. 284,666 00
Notes of and cheques on otier

Banks ................ 250,431 90
Balances due from banks in Can-

ada .................. 55,129, 29
Balances due from banks in the

United States ............ 97,567 74
Deposits ith Dominion Govern-

nient for security of note cir-
culation...50,000 GO

Municipal and other debentures.. 1,371,sz 33
Cl' ans for socks a bo nd 435,000 00

Call loans ón stocks and bonds... 433,284 16
$2,630,987 63

Bills discounted and current loans 6,372,151 Il
Overdue debts .............. 1,415 22
Real estate (otlier than banfk prem-

lses).. ..... 0,000 GO
Mortgages on real estate sold.. 10,000 G
Bank premises, (iieluîding furni-

ture, safes, etc.).. ...... 160,000 o
6,573,500 33

$9,204,553 96
After a flew remarkçs by the President, the report was

adopted.
By resolution the sun of $5,000 was granted to tlie Gar-

antee Pund, of the Ontario Batik.
The scrutineers appoinîted at the meeting subsequéntly

reported the following gentlemen duly elected Directors
for the ensuing year, viz.: Messrs. O. R. R. Coekbirn, lion-
ald Mackay, lon. J. C. Ailins, A. S. Irving, R. D. Perry, D.
Ullyott and Jolhn HIallam.

The new Board met the saie. afternoon, whlîen Mr. G. R.
Il. Cockbirn was elccted President and Mr. Donald Mackay
Vice-President.

C. McGTLL, General Maiager.
Ontario Bankl, Toronto, 20th June, 1899.

The Directors beg to subnit a statenient of the liabilities
and assets of the Batik at the close of the financial year,
ending 31'st May inst, also the following statenent of the
resuit of the businîess for the past year:

PROFIT ANI) LOSS ACCOUNT, May 31st, 1899.
Balance at credit of Profit and Loss Account oi

May 31st, 1898......................$ 26,055 93
The net profits for the, year, after deducting ex-

penses of managemîent, reserving for inter-
est and exclange, and nakiig appropria-
tions for bad and doubtful debts, have
amounted to.. .................... 222,845 76

$248,901 69

Wlich bas been appropriated as follows:-
Written off Bank premises.. 4,696 92 
Dividend No. 64, 3 per cent..51,172 28
Dividend No. 65, 3 per cent., ............ 59,923 60
Transferred to Rest acceount .. 1..0......0000
Balance carried forward.. ................ 33,108 89

$248,901 69

At the last annual meeting a resolution wras adopted to
inicrease the capital of the Bank by the issue of Fiv'Thou-
sand (5,000) new shares payable in accordance with the
terns of the Banking Act. In conpliance with this reso-
lution the Shareholders vere notified of their right to sub-
scribe pro rata for the new shares. The shares were sub-
scribed and paid for during the year. The paid up capi-
tal cf flic Banik is neow Twoe Million ($2,.000,000) dollars.

The business of flie Blank during the ycar has-been pros-
perous. 'lie additional enapifti lias contributed mnaterially
to the increased earnings,-the net profits shiowing Twelve
per cent., (12 p.c.) on the average lnid-uîp capital of the
Biank.

'lie Directors regret to report of a loss of twenty-five
thousand dollars ($25,000) mnonîeys, frauduîlently taken by
J. . lenderson, Iate necountant at tlic Otta.wK 'branch.
This loss is coveredl by "The Ollicers' Guairanitee Fiund,"
and though a serious inrond oi this fund, there still re-maims a substantial aiflinuit to.the credit.

Branches of the .nik liave been establislice ait Killarncy
and Crystal City, ia Manitobai, at Reginia, in the North-
West Territort, and at Carleton Place, in O±tr.rio.

Thei usual inspection of tlie .iead oilice and branches of
the Bank has been iade during the year.

ANDREW TIrOMSON, President.

t

't

GENERAT S'ATEMEN'T.
Qiebec, Juie 15th, 1800.

Lianbiltes.
Capital Stock.. ... 000,000 00
Reserve Fund .............. $ 450,000
Balance of Profit nnd Loss enr-

ried forward............ 33,108
Reserved for Intercst atnd Ex-

change ................ 31,861 82
Reserved for Rebnte cf Interesf,

on Bills Disconntld ...... 28,91. 77
5j43,922 48

Notes of tlie Bank in cirelaftion.$1,460,137 GO
Deposits not beaning itnterest.. .1,87,0545
Deposits beanring interest.. .... 5,374,125 25
Balances de Agents in Great Bri-

tain .. ... .. ' . .... 702,088 63
Dividends Unclainimed.. ........ 590 46
hhiridcnd Ne. 65............9,923 QD

9. ,000,010 002

77
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Assets.
Specie.....................$ 0,500
Doinion Governmîîent Notes .. 241,130
Deposit w'ithx Doinitîion Govern-

ment for security of Note tir-
cuîlation .. .. .. .. .. .. .. .. 7,000, 0

-Notes of and Cfieques on oilier
B LIs .. .. .. .. .. .. .. .. 324,009 27

Balances due by otier Banks in'
Catidi.. .............. ,

lilances due by Agents in tlie
United States .. .. .. .. .. 121,504 28

Mixnicipal and other Bonds.. 134,012 6
Cxîll Ijoîtts ait Bonds and Stocke. 526,145 0O

,$ 1,522,210 it
Otiter Ltnus anîd Bille D)iseoinlted

Curret... .,738,341 30
Overdue flebte, esiiîxteil lacs itil 15,480 80
Ileail Estate afîxer lfixîi Ilaxir

reinises.41.60,029 27
icnitgîtgee 011 Bexl Exufale snld

iy tlie 1litk...........0 30
llxx tilt Prxeîxîise xndi ii i F t txre . 250i,000 01)
Chi1er Asei............10,361 Oh

211,727,842 O

E E. WE13B, Geneal

L L ns licn iovecd by Audiem Tîxonisen, Esq., sended
Oh lion. sExx T. Paine: "lllsi. he reort siiittcd fa fuis

ixOveiug lie delts etiad lontd for distribution niioî,-
SfEie oher hani ank

provem ise tit.-C.. J. .. -.b.. sccenddby Wrn. B
Cortge ,sîi.: "Tl xn ic tat ts of t l eeeing are (Ilie

ttîtd lîercb y feidered te te GBanenka Maîagcr, M.nagcrs
xx ttc! otie' olicers cr. le 'Bxîii, for flîcir carefîtil attention

la ifsxxlxi." xtrcd
Moî'cd hy Pleter .'liiisoîî, 'Esq., seceîtdedl by Thoans Il.

Kitrri s, Es1."iit iilie inefixtg nin proceed ta te elec-
lionk f te cîîsîixîg Ycnr, and Premit ses ballot
bocx rot' Ilte recelp oîf ortoes be ipt O ieit ixîitl elle o'cloec,
01-i'lxitiI fi ce ut lxi iii itxx ae, elxiîisedl nviiitx a, vote bei ng

xif'vedîixtilg %mclieîx tine praeced itîgs be siispcIedLC.I'-
Cxirvxied.

TllEi DTEECTOlIS.

'Tixe sciitinîeers tippointed nt the imeeting reported tliat
Ilie follow'ing genthlein were elected Direetors of te Banc

or flie enStiniig yer: essrs . C. 'Jlomson, E. J. Hale,
lmond (Ilrotx, Antrw 'icoimso, iaies King, ITon. Ei. J.

Pr, and tit oni. .Tohni i Shiarpiles.
Voles ofr tlaiks o flie Clirmnan 'for presitiig, anid to

lte sertiineers teriniaiitfed tlie proccedings.

FED!. W. SMITiT, Seecretary.

At a siibseqit meting or the iew TIoard or Directors
A. 'Iloxisoii, Esq., was re-elctdt resideit, ant ifon. E. .

IPce, Vice-Presideit.

BANK OF hOCTVETAGA.

'The twenty-fifthli annn iieeti n iig oflic shavehl or
Ihe Unik or ioche'xga, ook pilace on 't'lrsdy, 15t Jife,

ili lte olices or 1lhe n lailnl Motra. Aongsf;lhose
present wiere 3Messrs. F. N. St. Chiaî'es, president; Robert
liel'rdice, vie-presit; Cliis. Clinput, ,J. Dami iii li l'n!-
lxîd, ant .T. A. Valancoirf.t, Ilenri T!xrhcnî, Afli. Raa,
'lEwin ITnrtîbise, Emmîî. Sr. Loiis, A. S. Kenît, D. Senth,
Chis. G -ineleyr, Rev. M. Quinlivii, E. if. L.emy, Ari r

Boy, Adolphte V. Roy, .Tas. Price. . T. Treinpe (Sorel), .T.
L. Couîtlee, A. Letonlcîî, Arthur Montbrind (Sorel); .T. C.

intoste, .T. Pl. Lieiel, 'innncourt ('Tree Rivers), J. E.
Txnilt-y, If. uiig'ndi , Aipiib. laini, .. P'. Ehelle (SOIri)

Ir. P'. Pinjii i, G. J. i)ih nimel, A. Arcaiiaiuiiilt, etc., etc.
Mr. 1F. N. St. Chlîii es prsided overl te meeing, wie

r. . A. ie'rtt'gxtt.i cfed as secrettary. .. ei flie sec-
retny itnd vend the advertisenenît in tie Canidini a-
tef., e.cllng fi neeti ng, Messrs. Hr. Q. tIpin ind G. ;.

il ihi ainmel, were uipont motion of Mr. CtIs. Chimt, second-
i ly Mr. A. entf, naxed sertiners.

. raiTE TWENTY-lfFTil: ANNnUAT REPOlT.

Th wnyffhamlrpr wxas 'en rend. Thwasas fllos: Genteme:-O lth 151th of J1111e, 189;5, your
Dirt reindfed you lta t lhe Battin lad jist xîtninîe'd ils
mîîajority, ftiat is lo sxy, it titi tinisidCI lte fwentI-fst

ye*r f its cxistence, ing comtmîenced tts opern ontis ii
1874, îr we were permitfcd ft elploy titis figure of
speech, we itmigit say tiat he Baxn cee cs tn-dxy ifs

silver wecling. The hopes svhich we expressed in 1895
have in some ineastre been realized for, during these last
four years, the capital of the Bank las increased by $450,-
000, and its reserve by $245,000. The increase in capital
was made by two issues, the one for $200,000 in anuary,
1897, and tlic other for $250,000 in August, 1808. Durig
this timle your profits have permitted ns not only to main-
tain th reserve fund at 40 per cent. of the capital, as it
was in 1895, but also to increase it to a little more than 45
per cent. of the increased capital. As 'o the proins for
the year just closel, if ve take into account first the in-
crease of the dividends for 1897, and 1898, second the fact
that the new capital of $250,000 vas only paid in gradual-
ly front the month of August, 1808, these profits are about
equal to those of lest year, in spite of taie considerable re-
duxction inic the rate of interest resultinîg from the ever-in-
creasing competition. We have reason to be satisfied
with the operations of the Quebec Branch, whielh nau jîust
been opened at tle time of yoir last annual c meeting.
Your heaid office as wvell as its branches have been regular-
]y inspected during the past year and vour Directors, have,
as is titeir custom, at twno difterent occasions verified the
vmalites of securities in possession of txe.bnit.

A resume of the profit and loss account and the state-
ment to the 31st of May last, will give details as to what
has been done.

PROFIT AND LOSS ACCOUNT.

Credit.

Elaince at credit Profit and Loss ae-
cou.nît 31st Ma.y, 1898.. .. .. .. .. $ 3,.54.28

Net profits for the year, after deduct-
inîg costs of management, interest
accruîed on deposits, and provision
for bad and doubtfual debts .. $120,691.51

Preiniun on New Stock .......... 75,000.00
$199,145.84

Debit.

Dividend paid 1sft Deceiiber, 1808.. . . 38,235.06
Dividend payable Ist Juniîe, 1890 .. 43,412.85
Carriled to 'Iteserve Fund.......... 115,000.00

alanice ati crediti Profit and Lss 31st
Mly, 1890.. .. ................ 2,497.93

$199,14V5.84
GENERlAf STATEMENT!, May 31.st, 1809.

Linhbilities.

Capital Stock paid pii . . . .. $1,250,000 00
Reserve Funxxd............... 565,000 00
'rofit and Loss . ..9.... ...... 2
(uriniitec iund............
Unelaimed dividends .... ...... 1

Dividend payable 1st .ue, 1899.. 43,412 85 1,881,22 21
33nliice duIe to other Banks i Enxg-

land ntd in foreign coinittries. 227,8f 2
]falanlce dIe to otler ixnnks in Cain-

ada.... .................. 114 72
Notes in circuntion ............ 931,26:5 00
Deposits not beariiig Iiterest.. 1,061,733 93

Deposits bearing linterest.. .. .. .. ,880,672 81
Quitxundinîg drafts dtrawîcn by igen-

cies ait lead OfIce.... .. 5 .... ,1 87 6,159,777 62

Assets. s',041,00 83
Specie................. 1.71,81.1 46
Doniîîon Notes 1..5.. ..........6
Notes and cheques or cflîci' 'lintîls 402,27 34
Die by othter Baulks in Canaxxidxx. .1,891 27
Due by otlier Banks in fôreigni

euxiinries,.. . .. .... .. .. 7
Dominion of Cannxdta Debentires . 127,210 17
Province of Quebee Debentuires 23.;4
Cal foîtis ou Boifnds and Sf ockts1. 85 45 L4
ilcios if witxh u Doiniem Govevniîncif

foi. s ort.i'c circulaxtion-. 4 8,00( 1 3,8x.) 94
Noiesi îliecîîîîte' antd civrent . 1,697,25S 01

Ocî-dî elits (fase procidled o) 35ff .
Chier, drUbis I'xî1-tl1,ed b8 46.i-

r1, 75 13
lSIoi-'fgxig,-ee ou1 îîîoîîcîtiee seid 1i.y

fie ixtt.............42,087 5
R*eai aa.45,917.52

1 lic îiieiîiises, oiffice iixtîîces oîîd
253,S52 48 4,056,410 38

IN . T1. A. 1?IIiERA'' tue't Snigr

Depost wih Doiinio Govenmen

e di te dcret rept, and flic s.atene
Ier 1sf cf ' ixîsi. thi PreSidenet btotsd fie report b

andogîe, ait? said: "';s is stafse; iii fli report, gentlemeni,
Morenesitl-day outon-enfi f 1pro aperierssny, aîîd sole

Rie te esleirate i as chidrc like te eIebrat flîir par-
etfnk lîxîfal n aY, nin uiscs, ire believe if s Or11'ty to anO
so., Lat nie teu J'i liaf flic report winili we iîame juîst
lronsnîiftcdl fa yon] is notn a reportai 25 yeairs' vo',bjtý
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ratier a report for 15 years only, since the first years of the NEGOTIABLE SECURITIES.
bank were very meagre in resuilts. Twenty-five years ago 1874 .. .. .. -... .... .. $ 162,951
the Banc. of Bochelaga opened its doors ii Montreal, 1879 .......................... 129,503
for as you know, it iwas in 1874 this banic commenced opèr- . 1884 .......................... 150,688
ations here. A little later a commercial crisis passed 1869 .......................... 537,972
over our country, and wre diminishcd our dividends ta 4 1804 .......................... 1,432,579
per cent., 3 per cent., 2 per cent., and tihen iiothing, the 199 ......................... 3,084,599
profits disappearing gradually. Then the great crisis of TOTAL ASSETS.
1879 reacled us after wihich ourv capital was decreased by 1874..$1,021,00
$77,214, after having supportei lasses amounting ta $161,- 1879 ..................... 1,080,33S
738. I remember iwel that ia 1880 iwe iwere assembled in 184. .. ................. 1,633,882
the Cabinet de Lecture Paroissiale, and I. assure you that I 18.9 .. 2,604,834
iwas really the same nan, but I did not have a heart sa 1894 ........................... 4,942,138
contented as on this occasion, because aRairs of the ban 1899 .......................... 8,041,009
wl'ere-not as prosperous as I would have wished. Wye were
ealled upon to fight our way along, and we have fouglt Your Board of Directors ivas, therefore, justifiable in
our way. The liquidation of the bank wras even suggest- tcllig yon lu is report af the 15th June, 1895, l speaimg

th'is we sec ta-day wa were of the bank: "If its youth wvas soniew'hat stormy its adoles-cd, aiiid ns ivc lînd ta combat ail ttci sive csnc liasa beve moeeliav îieVi xaicc
riglit li not losing courage. Regarding the large -stns cence has been more cahn, and with the experience and
whicl ie kceep cons'antliy a iand, a sharaholder said ta visdon which years bave brouglht, we arc permitted ta in-
m1e the other day: 'It seems ta me that you could, if you dulge in modest hopes for a riper age."
wisicd, pay one ar two per cent. more of dividends.' It It iasproposecd by 'Mr. L. T. Trempe, seconded by Mr.
is truc if ie had worked -only in the immediate interests James Prie:
of Our sharcholders, but iwe believe it is better ta keep That the thanks ai tbe sharceholders arc duc ta tue

a crisis. It is ncecssary that President, Vice-Paresident, and Directors, for the able ad-
i-ve should nl a prudent a i, ministration of tie affairs cf the bauk for the financial
-Theo beprudstent adopted lbeyear just elosed." Adopted.Tue repart ivas then dapted. fMr. F. X. St. Charles tien left the chair ani iasre

GENERAL MANAGERS REMARK.S placed 'by tbe Vice-President, Mr. Robt. Bickerdice, Mr.
Chas. Chaput then arose and said: "Gentlemen, you lave

T1e general manager spolka as follows: 1Mr. President just adopted a vote of tianks ta the President and Direc-
andi Gentlemen,-In famuily reunions wh'eln certain aini- tors of our bauk. Yeu know , genîtleucen, tiat the posi-versaries are celebrated, it is the custom to looc back over tion af a bank directai ls nat always without its unplea-
the progress. alrcady made. It seems to nie, therefore, sant features. It is niot always 'Couleur de rose,' but on
quite natural on the occasion of the bank's silver wed- the other band, the position bas its compensation. Amongst
ding, to place before you a little comparative' table that the latter, in miy opixnion, is the expression of confidencewili place before you in as brief a manner as possible, the wiich you bave just voted ta your Direetorate by this re
gradual progress of the Bank ofi.fochelga, since its faon- solution. I join, therefore, the President, in order ta Offer
dation:- you the thäniks of my colleagues as well as nmy oin. The

CAPITAL. manager bas just spoken ta yo of your balc's silver wed-
. 393 070 diig. When ire celebrate tie silver iwedding of a loved

1874.. 637390 fatner or mother, the children of the family never lose
187.. 7030240 the Occasion of expressing their filial love and in oaer-

1 .. .70 0 ing their best iwishes, and even presents to their parents;1894. 710100 therefore, gentlemen, on' the occasion of the silver wed-
1894 1250,000 ding of the Bank of Ilochelaga, your Directors considercd

tht they iad a duxty te fulfil toaverds their father, the,
iR SERVE President of the Bank of Hocelaga, Mr. St. Charles. Dur-

ing the absence of the President, at tleir last meeting, and
1879 10,000 k theyunanimously adopted the folloving resolution, and
1884 . . . .0,000 they are convinced that it Vil] be ratified to-day writi en-1881......50,000 thusiasn by the Sharelolders."
1889 -. 000 - "Considering the long and valuable services rendered189 270,000 by Mr. F. X. St. Charles, during the twrenîty-five years of180 . . . . . u indefatigable work and euergy ilei he las consecrated

DEPOSITS ATI 1NT EIEST. ta the foiundation, ta the maintenance and ta the prosper-
174 . ... $.. . 2 ity of the Bank of Hochelaga, it is unanimously resolved1871 that the Board of Directors ask the Shireolilders of this1879 14037 bank, at the animal general meeting, an the laniî, ta vote

taie suun of $5,000 ta their vorthi President."s889 6.56,340 "This resolution deinands no explanation, and I have no
1899...288,62 necd to malce a long speech in its support, because wlio is

there amongst you ih is not in a position ta judge and
ilUINNING iWDPOSITS. appreciate for himself the immense services rendered by

874 $133,408 1fr. St. Charles ta our bank. The oldest amongst you1.. . . . remember thati itwas due to bis energy if, during a storm,1879. .38 ihich he will never forget I an sure, .that le iras able ta1884.... ... 1291 conduct Our ship ta port."189. 451,486 The resolutionf being seconded by Mr. Ieuri Barbeau,
1899 106173., Messrs. A. V. Roy, A. R. Arciambault, Trempe, De Tonnan--

court, .Tames Price, Em. St. Louis, 11. Beaugrand, and Rer.
Father Quinlivan; eai in turn referred in eulogictic

1874.. C L1Oterms of the iork done by the president and praîyed im1874...........................294,070 ta continue lis services ta the bau, notwithstanding the1879 ............................... 209,65G rumors of bis approaebing resignation. The above reso-
1884 .8,552 lution vas then put, and adopted, amidst the greatest an-
1869.. .. .. ........................ 588,232 thusiasn.
1894 . .. ... .. .. 595,459 Mr. St. Charles, iwho was visibly affectea, arase and said:1899 .......................... 931,265 "I accept, gentlemen, your generous gift,-but ile yau

SPEree speaing lu such culagistie terms a ]no-
187C4E00 ment aga an idea came into my head. As1874.503 I was the founder of the bauk, the founder of the'-

3187. reserve fund, the founder of the employees' guarantea18,4 fund, I wish also to be the founder of the emnplayees' pen-18894 -Sion fund, and T pray the general manager ta inmediately
8. . . . ... 6 open a pension fund account, and pass to its credit the1899...................... 171,811 sum Of $5,000, irbîch yeu bave offered me."

.DOMINION NOTES Applause greeted' the President's renarks, and the gen-
1874...............................$ 107,075 eral manager, Mr. Prendergast, arase and tianiced the pre-

.35,800 sident in the name of ail the employecs of the bank.
189 .. .. .. .. ... ................. ·15,85 - In the face of the persistence in iwhich th shareholdrs

1894 .............. ........ .... 245,726 and hico-directors had avited 1fr. St. Charles te remain
1699...¯........................2,26 at.his post, thePiresident conld.not se fit to maintain that

resignation whieh lie had quite deided ta band n becausa1)UE TO TliE PUBLIC he felt that lie needed rest, and that the affairs of thebaunk were:ml a prosperous condition. omce, however, be
1874......................... 413,616 ald alteredhis position, he woulcd, as inthe past do his18870.. .. ........................... 5616 abest te give satisfaction ta the shareholder tue ba.

1889 . ..... 1757,030 It was then proposed by Rev. John -Quinlivan, secondead
1894 . .. . 39130645 by Mr. Eustche Lemay, that thianlks be alse voted te the180499 ..... ........... ..... 3 general m anager, to the assistant m anagea; and te the

other ofcer of this bak, for the zeal:wih they:have
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displayed in the accomxplisimtent of their espective duties.
Adopted. -

Proposed by Mr. A. V. Roy, seconded by Mr. Arthur Roy:
"That lte meeting procced to the election of directors of

the batik for lie ctrrent year; thtat ta tis elledt a single
ballot be cast, and tliat titis ballot mtay ne considered as
cmbracing the consideration of the meeting." uopted.

'lie secretary thin read Lte reporti of the scrutineers.
"We the undiersigned scrutineers, culy appointed at the

attnual meeting of tLie siarcholciers of the Batik ai oache-
laga, tiis day declire hlie followinîîg gentlemen elected di-
rectors of tiis banîk fer the present yar: 1'. X. St. Charles,
Robert Iiceruike,. Charles Chap ti, J. Damiiena Rolland,
aid J. A. Vailliiicourt."

At a subseqtuent mueetitng of tlie directors, -essrs. i'. X.
St. Charles and Rol>ert ickerdiice iwere respeetively elect-
cd president and vice-president.

THE TRADEIS' BANK GiF CANADA.

The foirteetiii ainnual etig a Lte shareholders of
tie Traîders' Bakiti of Caaidita was Ield att it Bankitg louse
i Torotto on Tuesday, the 20ti Jue, 1899.

The chair ws tatken by the 1resident, Mr. C. 1). Warretn,
aniîd-Mr. IL. S. Stratliy was requested ta act as Secretary,

wlen tlie folloviiig statement was read:-
The net profits for the year,after makiing full pro-

vision for bai anti doubtfli debts and reserv-
Ing accrued interest, iiatouiitetd ta.. ..... $63,894 57

Balance at credit of profit and loss lasi year .. 10,586 32

$74,480 89
Appropriat ed as follows, viz.:

Dividead No. 26, 3per cent., payable Decemiber
1, 1808 ....................... .. $21,000 00

Di)vidiend No. 27, 3 per ceit., payable J ine 1, 1899. 21,000 00
Wrilten oi' Banîc preamises .......... ........ 5,000 00
Transferred te rest accoti ........... .. 20,000 00
Balance at credit of profit and loss aecount .. .. 7,-3 89

$74,480 89
The business of the baînk is in ai licaltiy state, and con-

tinues ta show steady progress aIt titi ils ollices, whiel att
peseti are confiied lo the Proviice of Oitario.

In i)ecemtîber last, tirougi tie latcited neath of Robert
Titomtson, Esq., of Haiiitton, wio iad been a inenber of
the board for mtaiy years, tlie Viee-Presidentship becanie
vaent. This was iilld by the electioi of Mr. Joln Dry-
nan tc that positioi, the vaeniey ini tlie board being filled
by the election'of Mtr. George A6. Tiecett of Hamiltoiin.

The iead oice and all tlie braîelies have reccived tlieir
uîstutal careful inispections.

The oiicers of tlie bank iave perforned heiir respective
dutties to the sanitisfacioni of ute board.

C. . A1REN, President.

GENERAL ST''ATEt --May 31,'1809.

Liabilities.
Capital stock paid up .. .. .. .. .. ..
Rzest aecouit ..................
Diitlend No. 27, payable Jun t ..I
Fotiet. dividends unpaid..........
Interest accrucd on deposit rtceipts ..
Uinlance of profits carried fornard
Notes of the baik in circulation.
Deposits bearinîg intterest, iUttLtig

accrued to date..............
Deposits not bearing îinterest.....,,
Bnlance due London igents........

lîtteres

Assets.

Gold and silver coin current .. .. .. .. .. .. $ 112,068 82
Doinitioi .overtttentt demaia notes .. .. .. 226,339 00
Notes of and cieques on, other batiks.. ..... 145,580 61
Balances due fron otier Lianik.. .. .. .. 177,158 43
'Balance due fro Ncw York ageits .. .... 69,269 59
Domtinîion and Provincial Goverînment sec¯uri-

ties and hlier bonds ............... 627,2415 13
Cill and short loatus an bonds and oLter secuîri-

ties .......................... 2,418,60S 97
Bills diseoited current................ 3,636,637 15
Notes diseounîted overdlte (estimtîated loss pro-

vided for) .... e..... e. t .. e.îr- 2,164 25
Deposit with Dominiion Govermnent for seur-

ity of general bank note circulation . . 35,000 00
Mi r tgages on real nitale so.d by lte bank . o00 t o
Real estate, the property of tlhe bank, (otlier

than bank premlises) ............... .9,425 00
Bank premuises (iieludintg safes, of0ice furnit-

ure, etc.) .......................... 177,606 09

$7,638,303 04
H. S. STRIATHY, Getieral Manager.

Toronto, May 31, 1899.

The followin'g geitlemncti were eiected ta ait as directors
for the ensuing year:: -Messrs. C. D .Warren,.Jolin Dry-

$ 700,000 00
70,001 00
21,000 00

440 16
6,196 48
'48 89net

nan, W. J. Thomas, O. Klocpfer, J. Beatty, and George E.
Tuckett.'

Mr. C. D. Warren wvas re-elected President, and Mr. .John
1'3r'en, Vice-PresidenC.

VILLE MAilE BANK.

The shareliolders of the Ville Marie Bank mtet at noon
on Tuecaay, the 20th Junie, for the aninual meeting, the
presiding ollicer being Mr. W. Weir, the president. The
directors' report, as submitted by the president, is as fol-
lows:

''he directors have the honor to make tlie foltowin
report showing ithe result of the business of ute year end-
ing 31st of May, 1809:
The net profits after dedueting expenses of man-

ageineat, interest on deposits,and the ainount
vritten ait ta cover bad debts, etc., were .. $37,698 25

Profit and Loss Account, May 31, 1898 ... .. ... 6,001 04

Making in all.. ....................... >3,699 29

Appropriated as fallows:-
])ividend, 3 p.c., Ist Decetmber, 1898....$14,388 60
Dividend, 3 p.c., 1st June, 1899 .. .. .. 14,388 60
Appropriation for expenses incurred lit estab-

lishing new branches .. .. .. .. 2,500 00
Carried ta Contingent account .. .. .. 3,uo 00
Balance Profit and Loss .. 9........9,422 00

$43,699 29

The busiiess of thie tank ats weus tle iet profits are
eonîsiderably in excess of those of lte previous year, titnd
Lere is every reason to believe that -- progress malue
last ycar will be coutinued in the future.

The Branches have, as usual, been intspected froti Lime
to time, and the Directors Iave -"atsure it aigain bear-
inig testimony ta the failiful and intelligent imannitter iii
wlich lthe Managers and Assistants continue to disciarge
their respective duties.

Ail of wiieh is respectfully stbttitted.
W. WIEIl%, Presidenit.

Montreal, June 20th, 1899.

CENERiA h STUAT'lEiN'[.
Assets.

Specie .............. ...... $ 20,965 42
Dominion 'iotes.. .......... 75,z39 00
Deposits witi .Dominion Govern-

ment for security circulation. 18,5411 ou
Notes ani Cieques of other bicaks 120,006 00
Due by otlier Banks -in Canada... ,268 83
Due by otlier banks in foreign

countries .... .. ........ ,22 .1
Due by other banks in United

Kingdon .. 1,296 86
Call loans on stocks and bonds... 65,8U1 O9
Caiadian municipal seetrities . 26,526 30

lmtttediately available.. .... 4
Current loans and discounts.. .. 1,373,333 8
Loans and discounts, overdue, not

speially seenred.....57,257 12
6,$1,430,500 97

v. liet etatc, otiter titan catiR pl'cîn-680,920 00 !ses..................$ 52,879 68
t M\orîgages on1 properties sold by

4,.s,407 85 the Bank 24,714 61
70.,704 75 Bank prenises., .. 8,507 34
. 91,152 91 Office fixtires, suies, statiotery,

etc.. ................ 27,906 35
$7,68ô,303 04 Other assets, including Bank Stock

owned by the Bank .. .. .. .. 291,044 68
435,1412 6

$2,218,042 27

Liabilities.
To the' Shanreholiders:

Capital paid up,............$
lest........ ... ... •.
Profit and Loss..............
Dividend, due June Ist, 1899.

Ta the Publie:
Notes in circulation...........
Deposits not bearing interest..
Deposits bearing interest.......1
Other Liabilities . ......

F. LEl

479,620 00 .
10,000 000

9,422 09
14,388 60

513,430 69

214,865 00
232,331 64
.,2-,,357 34

f,057 60 1,704,611 58

$2.218,042 27
MIuAccoutantji

Montreal, 31st May, 1899.
In moving thé adoptioi lte 'report, lite presilent re-

marked that during the past year therë had -been a gen-
eral revivement of biisiness ,ltrougtout. the Dominion, but
that so far as the 'prvince af Quebe was concerned that
revival haid only been noticed IVithin the last few weeks.
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The demand for money' during the last tliree months Glady Hardware Co., hardware, &c., Uranbrook, sold out to

had -been more marked than at any ime during ne last J. H. M. Carson; J. Bidgood, general store, Ferie, closing '

five years. This was no doubt due largely to the in- out and going to the boundary; J. MeNicol, general store,

creased importation of British and foreign goods, and the Mfidwray, succeeded by A. H. Sperry; Moyie Supply Co.,

large outlay to cover duties and freights, and also the generel store, Moyic City, sold ont ta Campbell & Raid
large emount of money invested in mining stocks, a good L. Beer & Co., general store, Robson, succeeded by O.
deal f vhich, it is to be feared, the investors will never Poole; W. J. Macdonald & Co., general store, Whitewater,

sec again. opening a branch at Duncan City.
So far as the province of Quebec is concerned, those Manitoba and N.W.T.-John Cormyn, publisher, Austin,

counties till depending largely upon the hay trade have remuved to Portage La Prairie; Gould & Elliott, general
suffered greatly during the past two years, and it is only aicie,' Pierson, sold ont to Hamelin Bros. Johnston 
durinr the last three nonths that anything like a fair Wallace, wholesale smallwares, Winnipeg, counencedl
price lias been paid for that article. There is now a gen- î>smness; T. F. Macfarlane, harness, Basueford, sold out;
eral aetivity in the cheese and butter trade, whieh, with C.-E. Burdett, jewrèller, Medicine Hat, giving up business;
scasonable weather, ill likely continue during the su i- 'Wm. McComb, pumps, Dauphin, sold ou; W. J. Devlin,
mer. The lumber trade is fairly active, but to soine ex shocs, Winnipeg,- sold ont ta A. C. Cardiner; Mrs. C. F.
teat is interfered ite by te uansettled relations existing Grant, confectioner, Wolseley, succeeded by S: A. Elliott,
betveen the United States ani Canadian Governnents. ' Nova Seotia.-Jos. Slater, lumuber and ship broker, t4orth

Tie grain trade, so far as tiis province is concerned, las Sydney, succeeded by sons., under style Jou. Slaters' Sons;
imoved slowsJy, but is now fairly active. Northern Grocery, larmouth, dissolved, A. Jenkins con-

To sum up, Mr. Weir said that wrhile there ras, no tinues under same style.
dou bt, a better feeling ia business circles, it would be well
to act with prudence.

' The usual votes of, thanks vere given to the olieers and LEGAL RECORD.
directors, and also to the stail', after which the following
directors were elected by a unaninonus vote: n. -am Weir, June 15
E. Lichtenheim, F. W. Smith, Gocifrey Weir, and A. C. Ju
Wurtele. Ashfield Tp-A. McGrory vs N. Mceinzie ...... ... 140-

Umixpleau-Murray"et ai vs A. Gillies.........: 1,938
M__ _ __aioulin-Austin vs Green ................... 750

Ottawa-R. P. Gilmour vs A. Chevin et al,. .. .. 601

BUSINESS DIFFICULTIES. 1 Towassan-A. E. Linusay et al vs Wn. and C. E. Lewis,
$1,095.

-A setient ut 32% cents in Mhe dollar has bean se- Seyntour Tp-W. H. Davidson vs J. E. Nixon ...... 2,000
Toronto--J. Jannack vs Toronto Generail Trust Corp.,

cure by Mrs. M. J. Alguire, hotel, Brigiton, Ont., recently $2,000; Hutchinson & Son vs W. G. Watson, $405.
referred to as having assigned. Liabilities were $2,750; Juae 15.
assets, $1,900. Jrzcin-Assinaboiae Lumber Ca....10,000

-C. H. Beaulieu, general dealer, New Carlisle, Que., re- Juuc 15.
ferred to recently as offering to compromise, has shice as- ltnitoba T . Cana agt Jno. anti Je C . c. ai 33s

signed. Liabilities, $4,000; assets, $6,000. $500.
-The suspension of the -private banking house of r; w. 'uronto-P. Scott agt W. F. MW.etn.853

Jiiiic 17.
Iloward, Chesterfield, Ont., early in the weelc, came as a Broclcvil]e-Tiibaudcau Brus. & Co.vs. W. J. lraley 704
surprise to his many friends and patrons. For many years Carnwil-Sun tUe Assurance Ca. vs. Comîîwali Eleetrie
lie held the position of manager for the Morrisburg branch Street Ry. Ca., Lt., $5,174.
af thc Maisons Banki. This institution lic Ici t about a lliiltoiMn-. J. S. Fothergili vs T. W. .. ite ct ai .. 1,500

DavIsviL1e-.. Ir 1 L Ba 1g J.1 ' .t. oh.. . .... 3

year ago to enter upon his present venture, the opinion
of ]his friends at the time being universal regarding his ex-
pected prosperity. His indebtedness is largely due to far-
mers and cheese manufacturers in the vicinity.

-Joseph J. Campbell, general store,. Black Cape, Que.,
has assigned. He las been in business in a small way
for some years. In '97 be started a brancli, taking as
partuer D. L. Campbell, the latter business being conduct-
ed under the style of D. L. & J. J. Campbell. This has
niow met the fate of the other. - Mrs. N. Fortin, general
store, St. Michael, Que., has assigned. ' The business iras
only started a few montlis ago.

BUSINESS CIaiS uES.

Ontario.--Kelly Bros., hotel, -Merriekville, comneneed
business; J. D. McDonald, blacksmith, Teeswater, adver-
tises business for sale; Morden & Frankish, fruit, etc., To-
ronio, dissolved, C. 11. Frankish retires; Berlin Rubber
Mfg. Co., Berlin, incorporation granted; Trent River Paper
Co., Ltd., Frankford, incorporation granted; S. F. Wigle
gruceries, &c., Essex, sold out to Williams Bros.; Chas'
Roos, shoes, Galt, advertises business xor sale; W. C.
Stearnes & Co., grocer, Port Rowan, succeeded by Jas..
J n; Williamson Bros., dry goods, Berlin, opened branch
at Cult; Wàston-Laidlaw% Shoe Go., London, abolit moving
to Aylmer.

Quebec.-Broleur & Quesnel, .tailors, Montreai, co-part-
înership registered; Boivin & Fils,- general store, Rivér
-3Benúdette,'will shortly open here; Bisaillon & Leprohon,
taioirs, Montreal, dissolved; Lefebvre Freres, mfrs., shoes,
Montreal, Jas. Robinson, ceased doing business under this
sty:e; Allard & Grenier, furniture, Quebec, dissolved;
Goin & Co., hats, etc., Montreal, co-partnersbip registered;
F. Lefebvre, mnfrs. -shoes, Mlontreal, Mrs. A. St. Martin,
sole owner; M. Ringrose, publisher, Buekingham, sold out
to G. R. Osborne; D. Veronneau Fils, grocer, Montreal, Do-
runaîne Veronneau, sole owner; Neult & Carignans, gen-
eral store, Grand Mere, have given up general store and
going into hotel; Wm. Rutherford & Sons Co., lumber,
lo.treal, incorporated; J. Decarie, grocer, St. Henri, R.
Gohier, trading under this name; Neult, éîudry & Co.,
eheese mfrs., St. Thecle, co-pàrtnership registered.

H sl- . owmaitn e al vs los. erry . .. .Iroquois-W. A. Coons vs J. N. Tuttle .......... ,500
Oxford W-M. MeCrea vs J. Prouse, $1,000 (libel or sien- s

der).
Ottawa-London & Ontario I. Co. vs J. & B. Galt .. 3,166
Pelee Island-R. J. Coldwell vs Thos. Coldwrell .. 306
Toronto-G. T. Evans vs t. O. P. Genereux, $S66; L B.

Wilkes et al vs Union Loan and Savings Co., $1,405;
Toronto Gen Trusts Co vs G. S. Morphy et ail, $1,340;
Corporation of Toronto vs F. A. Naverre, $065.

Buffilo, N.Y.-A. C. Net vs Holland and Emnery Lumber
Co., $2,230.

Detroit, Mich.--T. Fuller vs A. W. Stuart et al .. 358
June 20.

Brooklin-J. Goodall vs J. Robson .. .......... 351
London-Grenville & Co., Ltd., vs Chas. Hall ....... 375
Port Colborn-F. McPhillips vs J. H. Smith ...... 500
Renfrew-G. May & Sons vs J. Finner, $447; D. Brennan vs

G. A. Becker, $1,380.
Toronto-City of Toronto vs T. G. Elgie et ai, $2,434; IL

Robertson et al vs Jas. Martin, $656; Richiond
Creamiery Co. vs Thos. Morrice, $705.

June 20.
Yarmouth-G. Garrow vs F. A. Jolinston, .. .. .. .. 1,555
...-..... E. A. B. Wallace vs J. R. Bonter et al 1.699

WRITS ISSUED-B3RITISIH COLUBIMA.
June 17.

Salmo-F. Lavin .. .. ...... .................. 319

JUDGMENTS RENDERED - ONTARIO.
June 17.

Ottawra-Banque du Peuple agt Dine. C. J. Q. Coursol esqil,
$1,787.

Orangeville-E. S. Reid agt Il. Savage et al ...... 348
Oxford N.-A. Dunn igt 1 P. Dunn et ai .......... 2,085
Toronto-F. Baldwin ag 'A. L. Van ........... 417

Juce 20.
Easthiope S.-Stratford Building and Savings Society agt

M. A. Wilhelm et al $359.
Lancaster-R. MIentyre agt D.,R. McGregor et al 316
London-Bank of Toronto agt W. .T. Jonhistoi 1,749
Toronto-A. H. MeMichael agt W. & A. Marcon 1,429
Yarnoutli-W. E. Leonard et al agt ,T. Blaci '. 6,34>
Winnipeg-J. A. Cole agt C. F. and Mary ulair 428
........... IR. J. Snyth agt H. J. Ashfield 936
........... R. C. Clarkson agt D. E. Jackson and W.

MeKenzie, $331.

-JUDGMNENTS RENDEE U1
British Columbia.-C. A. Klingensmith, restaurant, Fort ue 15.

Stel, eoredclsd-ou;S. A. Hartmnan, elothling, etc June 15.Slte&ie, ,reporteti eloseti ont; S. A.Hrmn itig t. entiiiy-C. & J. Mlarchuldon cgt-IJas. Teilier et a,$0;NRossland, opening a branch at -Duncan City ;Herbert Poisson gt O. T, Teillr, $450.
Wiüté, general store, Agissiz, if- interested call ateofice; Pson- W. Thompon gt A. Vipni.,

Hudson- W.TopoagA.Vpn89
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Patent Hard-Polished Wood Letter of the Latest Designs. Labour and 5pace-Saving Joinery of the Best W orkmanship
Everything roquired by Printers supplied.

-ATLA S .WOLRAK

Day & Collins, Lt.
Offices Completely Equipped in the Most Modern Style..

EBTABLISHED 1869. ESTIEATES FREE.

Fann Street, LONDON, E. C., England.
Telegrams: "Daycoll, London."

l'eiioxville-Dme. M. E. Kyle esql agt Geo. Severance et
al, $625.

Monitreatl--v. Seanin agt Detroit 11-1c.ge Ion Worlks Co.,
$750; J'aines Robertson Co. agt ï. Lacamîpe, et al,
$1,0S4; N. Allard agt If: Rýoy et al, 00; Mime. M.
Wlatsoin esqi gt J. .1. Sparrow, $75S; dames Robert-
son Co. agt E. D. Winîgrove, $333.

Si.. Cunegonde-J. Fabien et al gt If. Gourgeoi .. 323
St. Elie-E. Leonîrdi & Sons a-t Dime. E. ]lfis et al . 530
Stoke--J. Pare aîgt C. Meier ........ ........... 143
Yukon, Alaska-P. Fournier agt C. A. Digas .. .. .. 995

June 17.
Monireal-S. I. Frsier agt F. I. Alley et al, $250; E. La-

liberte agt -De R. aipeyriere, $624; C. Bîury agt A. "f'.
L yicl, $445; C. i. Smith e, al agi L. J. Nadeau, $6,-
101; W11. Bessetter agt N. 'Tiibaiuldeu, $312; W. Leg-
gatt agt Chas. Vaudry, $180.

Si. Nazaiire-Oîît:ario Balik agt Chas. Holland esql.. 2,417
June 20.

Melbouiiniie-Dmice. E. Papineau et al ngt A. A. Lariviere,
$312.

Montrea-M. Walsli agt B. Beamîolt, $565; Dmie. E. Pruld-
hoinme et vir ngt .J. A. Denis esqI., $1,120; Dne. M.
M. l. Bouchiard agt Ir. A. Roibert et al, $474.

Portncnf--F. iamlielin et al ngt E. & A. Whiterord,.. 370
Westim unt-I'bst iirewing Co. agt L. .T. Warniecke . 3,00

JUDOMENTS RtEN DERED~ l-M\AN iTO A & N.W.T

Jume ..
Winnipeg--Clougi & Co... .................. 1,760

Jue 20.
Cypress River-S. J. Yomig .................... 2;20

JUDGM\ E4NTS RENDElE1 iTISS[ COLU2lllA.
Juie 17.

Rtossliid-S. A. H1-artmîan .... ...... ........ 3.6
Sanudoi-N. Paloreia,........................314

EXECUTIONS - QUEBEC.-
Junie 15.

Montreal--J. C. Laigelier cgt A. Charlebois et al .. 3,000
Montreal-oyal Institution agt Pafllaseio et al .. .. 68,32s

June 17.
Montreal-De. S. Andesron cgt A. Charlebois, .800; DIe.

S. Anderson agt A. Tailfer et ci, $800.
St. Pal-M. 1. Atkinson et al agt ODmie. A. Eynn.. 8,142
St. 'Polycarpe-R1. Audette et al cgt A. Daotust... 3,000
Ste. Rose-1L .Jcsmîin agt J. B. Filiitrauit .. .. .. .. 892

Juie 20.
Montreal-J. U. Emard ngt E. N. Armstrong, $582: M.

Leonard agt J. A. Lanthier to ecurator, $679; R. A.
Allen et il ngt Dne. H. Frapnell, $200; J. A. C. Ma-
dore et al ngt F. rx. Presseau, $407.

CIATTEL MORTGAGES - ONTAIO.
June 15.

Albenarle Tp-O. Vogt to J. A. Elwes........... 6.16
Esqiuesing Tp-T. Atins to L. Tesicey .............. 600

t,

h.

il

il(j,

tht

<t,
41
41a,:.

t.

t.

1'

Halmilton-R. W. Witherspoon and w'ife to F. V. Wiite,
$800.

Kiniîgston--F.JI. I White to T. M. Fenwilck..... ...... 550
Kleinburg-J. Irelcnd to Sawyer, Mcssey Co. . .1,154
London-T. Fleming to A. Il. Fleminîg.. ........ 1,200
Tara-S. E. Piutmcani to A. Trelford.. .......... 1,350
Tilsonbiirgh-HV. .T. Matthews to W. Warnoek, $1,768; H-. J.
Matthews ind wife to W. Warnock, ·$5S4.
Toronto-W. E. Galley to E. Galley, $688; J. T. Urquhart ta

M. A. Urqiuart, $600.
WIallaceburg-Robt. Sutherlaind and L. Charlotte to A.

cordon, $1,032.
June 17.

lBrantford-,T. A. Graliam to E. M. Shadbolt .. .. .. 1i,3s5
Fergîs--W. M. Franlc to ¯lnmilton Provident ad Loann

Soey., $1,000.
Gu1elpl TJ. Dyson et al to Guelpli, Oit., Iv. & Sav.

Socy., $4,845; J. Mrnahan to iinilton Prov. & Lonn
Sney., $1,000.

Niagara Falis-A. M. Woo1noiugi to S. A. Woolnotiugi, $600;
C. E. Smith and -wife to Taylor et tal, . .,190.

North Toronto-W. Minas to Toronto Brewig & Malt Co.,
$1,367.

Owen Sounl-,T. Oatt to Telford & Co..........1,002
lerth-G. F. Barrie to T. Barrie............. 1,825
Saltfcet Tp.--T. Boden, Jr., to Sawyer & Massey Co. 68t
Tilsonburg--Mrs. N. G. and Hl. J. lMatthews to W. Warnoc,

$1,768.
Toronto-R. E. Kingsford to T. . Fisher, $634: G. IH. Le-

mon to Toroito Brewiig & Mtltig Co., $l,522; J. F.
Dunn to O. Dunn, $2.500; S. Wolbirt aund wife to S.
Rabinoviteli, $700.

Wiarton-B. B. Miller to W. Hill ...... .......... 007

Junle 20.
Oxford E-C. 'Boyle to U. R. Pringle.. ........ 3,83o
Stratford-W. M. O'Beirine to L. O'jeirie.........5,000
Toronto-1. Buitwell to R. Carroll ............ 2,000
............. Marclnent & Hiskinigs to A. H. Sinclair 955

CHATTEL MO RTGA ES--¯RTISH COLUM i A.
June 15.

Reveslsoke-H. A. Brown,î.. .. 4...............4
Vtaouver-T. E. Rivn'rd.....................

Jane 17.
Saino-1-F. Lavii.........................

CHATITEL MORTGAGES-MAX TOIA & N.W.T.
June0 15.

661

St. Boliifnce-J. B. L7eelere...................-.3
Winipeg-J. E.'Beliveau ................... 4,387
Winnipeg-B. Shiragge....................4,7t0

BILLS OF SA LE-ONTARIIO.
June 15.

Tarric--G. Love to T. H. Baker..............2,500
Camîden-J. Card to L. S. Rtomîbaugh ............. 1000
Port E 1gin-D. P. Campbell to D. Jeotrey ........... 675

äär;120,000 IN USE,

PATENT

ARc IAPS.
Trade Mark-" BROCHIPEL." without

whIch none are genuine.

OWNES of PATENTS and SOLE MAEERSr

BR KIE-P[LL ARC LAMP.
21, 23, 25, TABERNACLE STREET,

London;. England.

USERS.

Wm. Whiteley.
D, H. Evans

& Co,, Ltd,
Gardiner & Co,
Ohas, Baker

& Co., Ltd.
Jones Bros,
Horne Bros.

Etc;, Etc

USERS.

HIM, Goverument
(1,100 Lamps).

40 Corporations
andVestries.

Over 20 Railways.

50 Electrioity
Supply Stations,

Eto,, Eto,,
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Established 1820.
Procrastination ls the thief of tlme," so

atmes Lyne Haneoek,
-D.ON Tý WV ~IT, INDIA RUBBER MANUFACTURER

But send your Trade Card at once for a copy of our

New Clock Catalogue. Malled anywhere free. Office & Warehouse: 266 GOSWELL ROAD,

IT WILL HELP YOU TO BUY .Works: 55, 56, 57, 58, 59, 60, 61, MORELAND STREET OITY,

RIGHT AND SELL WELL. LONDON, E, C., ENGLAND.

Splendid Value Large Selection.
Hoses Closet Covers,Low Prices- (Ordlnary and Patent),
Tubing, Gas Bags,
Sheet, Football Bladders

A. MAYER & SON "oucles, Tobacco, Tyres,
Washçrs, Mats,

Telegraphic Address-ASCIO, LONDON All Surgical goods'
and Chemical

127. ALDERSGATE ST., Packing, Articles.

LONDON, E.C., England. V
GIVE THE

.Es h ed 1867. JOURNAL OF COMMERCE
- A TRIAL FOR -Wholesale Clock Merchants. JOB PRIN TIN G.

do nod seem tO have been - satisne--
ly as expjecd. Toronto Street has THE

El.- 66016 NeeËeclined to 1141/., ilicheîeu to 10-i,

ýULs to 200%. A parcel of Merchauts

O cets. k"" "as soid on 22nd for 100, at .Mo;
conS buyers would be glad to get tha.:. 2150 NOTRE DAME ST.,

d would do well to think twie -
b ore helping on the bear movemenît fDonttrea1.
or this stock. The new eity loan ot
$3,000,000 at 3/g per cent. is reported to
have been taken by a Chicago syndicate
at a price to yicld 31 per cent.--The HAVE ALWAYS IN STocK....

_5 cents. Dominion steel anld smneltinig coin- Metal Shingles, and everypanly, capital $20,000,000, has beenl
fored for thè developmt of the iron description of Metallic Ex-

T h e Best - tee industries of nada. e terior Covering.
plant, which it is said1 will girde m-

- A RSpiynient to 5,000 i°"i', will be situated Steel Fireproof Lath, Fire-A Ri SIc h islanld of Cape Breton, N.S.-
At a meeting held in this cjt3 , on fl proof doors, Conductor Pipe
22nd inst., flie following oficers were and Eave-trough, Emboss-

that money, skill, and nerly chosen:-P11resident, 1. M. Whitney; ed Metallic Ceilin Si
Boston; Vice-President, R. 13. Angns, S

a century's experience can Montreal; Treasurer, Jas. S. Micennan; walls and every description
Secretary, B. F. C Pearson, RTlifa., of Metalli Interior Deco
Money rates reinai as last% week.

produce. ation.
The following la a comparative table of

Made and Guaranteed by stocks for w. e. June 22nd, supplied hy ESTITiATES ON APPLICATION
Chas. Meredith & Co., Stock Brokeis,

S. DAVIS •SONS. Toronto St. Ry.. 3067117 114% 97ýé
BANKS. 8wir C1ty. 1 68 05%

Republio........87,100 126 -121
Montreal Cotton, 1 155 155 149

FINANCIAL. Bank of Montreal. 18 251% 251g 289% Color'd Co .Bonds 1000101% 101
T ,22nd .Tne, 19 Jacques Cartier .. 155 110. 108 101 Dom. otton Mille 105 1009 108 92

- TlisS Merchants.......110 170 169 171 Mont. & Lon..25,575 54 49 . .

0. rcnclers will have snelh an abuii- Union............-18 125 125 108 Payne MiningCo.80,540 845 810
annee of financial iatter tî.uw weeh in PoCo0merce ....... 13 154 154 186 War Eagle ..... 28,125874 858 28%

the reports of baik meetings and ceom- MstaN5ous.

îîIits fluat fluis -article inccd net ho eý- Can. Paciflo. 1475 97 95ý% 84
tsthat this tc ned t h Comm. Cable... 75 185 18r 177 Brazliian exchange for the week end ngtended. There is little mdeed t. be Corp. 4 p. c. bds. 1500 105 105 . the 2 1t. Is as follows:

said -of thc fjrancial situation. T1e Rich. & Ont.. 810111 108 102 Jonc 15 8 2
c krations on 'Change hîavebceenn.dl, M. S. R.......... 1815 884 828 259 " 16.. 8 116d
ieendcney bhioxcicos " (New Stock). 598 882% 822 250 7 ................ 8132dhe tendencbeiong tocifibas coder- do Montreal Gas Co. 825 201%,201% 186 . 81.82d

ablecation. Pacific has drOpped down Bell Telephone.. 50182182 170............. . 7 81 82d
to C5%, for rea ons already given,whicli Royal Electilo .. 800 184. 181% 150 21.................7 15
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Works: St. Helen's Mills, Hunslet,
Whitehouso Street, RLJNSLET,

LEEDS, ENGLAND.

Reg. Telegraphie Address:
"OUMPSTON, LEEDs."

~MANUÂFACUnEiU OF-

Railway Carriage Roofing Canvas,
D.S. & D.D. Cover Canvas,

Brattice Cloth & Wagon Covers,

Contractors to the following British Rail
way Cos.:-Midland, Great Northern,

North Eastern, Gt. Western,
South Eastera, and

Gl. Southern and Western Ry. of Ireland.

MONTREAL CLEARING HlOUSE.

Total for week End-
lng Jun 22, 1899. Clearings. Balances

$15,429,478 $2,147,540

Corresponding

Week of 1898....

" "1897....

'i "1896 .

13,870,085
9,865,256

8,918,810

1,548,618

1,288,615

1,418,948

M ON''ilEAL W1iOLESALE
MARNETS.

Montreal, JUne 22nd, 1899.

TI'rade, locally, hns been fairly active

for tle past veek, while sucî lines ap
tire l'ing exportedi have experienced

incresedi attentioi, anid more profitable

tusiness. Utiî'y products have ad-

yaicei both ait hoie- anti abroai, buy-

crs l'or the Engiish markets displaying

nctivit'y in securing stock. ]ardwarec

colnties o show the saine feeling ta

:tc'lnce as huas governtedi its inoveients
' ptast tmontis. New price lista are

beît'i'tiued out eacli week denot-

intg Iightr' ranîges. Dry goods are mnruch

i vlic'r titis weec, lIte iolitiays proba-

hviy lievi g 'otîle e teci. A il voollen

ttil sili. goois trc advaciig steadily,
atIouight "-here weekiy purchases are

n fielng tiae, many dealers are in-
'aloof from tis know-

nccige ror Ite ilmte beig. rocerles

îth t ut little cotmmtient. Sugars are

n'moviltg freely at tie lowe rang te
piiliesrateeeit i îîrOlitcel, imle teals
prei'ices recli 1gleeted. Molasses

es ot eli eyoi ti Ve first drop

f(Ioiw'iig lte stendy risb, and remaails

et wifitn occasial enrîîgo atrriving

rivt, % taut. Live stock ia be-

Sglircased i ithrougoutlI Ontaio ait

hm htig'rs foi' suitle export stock,
frmrla sceinmg gOa 1 prolits ini n1oat

everthig tey nn egularlIy producie-

'ih rwing 'erops nre reior'ted very

nia tmgselpt Ile ditiaage oi the
tail f lur h 1i - early setasoi. Frt it

haingn large guniities aidi sella

uii tteCr.-Under contuedfavorable

'pîorts afi-om lte Engliash mtart'st, ex-

1tm'tt'c tî' ltt~iîgfreel'y tand tit auir oftporters are huiyilg freyz1( uarO

éolldenee is shiown by picha tîsers
whlîichi toils ot senii ty l ill Je s
niaie ti t le moment., This netiIvity is
ntlietable as perin tga t Il grades.

1-Fit. qualitt- e'ener shiows an ni-

fee at fully / cent Pret 1ou1n11 smuce

Liast report. 'Thie Lbulkc of lte business
heing traisnletd is for Englislt account

and it is also noticed that the greater
part of the stock is going into cold
storage to be leld for later shipment.
Several thousand boxes of creamery
bave becn placed within the past few

ays at 17% to 18 cents, sone holders
even asking % cent advance on our
outsidce price. Quotations are: Finest
ereainery, tubs, 17½/ ta 18 cents; dairy
. in, active deniandi witi a large biusi-
ness passing at 13% to 14 cents for
finest 'Western; Townships 14 ta 15

iow grades are h. goood request

for hling purposes, etc., at 9 ta 10 I
eOnt.a. Altogether the niarket ]ias a

iealthy appearance and wears a prom-
ising attook,

Cheese.-In symipathy îwith the ad-
vancei prices and firm activity in but-
ter, the market raies stronger at /4 ta
1/, ceit.'advance. Finest Western now
selling at 8% ta 8% cents. Quebec
8% to 8½/ cents. At Peterboro, Ont.,
on the 21st 5,500 colored offered,
grenter part soiti at 8% to 81/, 'nder
active blidding. At Pictoi, saine date,
166 wiite and 1,289 colored offered; 1,-
195 sold at 8 9-16 cents. Woodistock,
saie date, 985 wlite anti 1,411 coloredt
enl'ered, 8 bid, no sales. After mar-
ht-t soie sales maie it 8% on curb.
Stirling, Ont., saine date, 865 white of-
fered, soldi at 8% cents.

IEggs.-The character aI mat' Evcek's
i

, ; ; mouille, 1)0Chiennien l, Ol, Et.-rd sate t- 1,; oatmneal, $3.75 to $3.80 and !,i .7-
quiet for the present with few features to 1.L80 per bag. Baled ]hay -N. 1
cf nL distinctive nature. Castor ail is' $7 to $7.50; No. 2 extra, $5.50 te .6
firier aîîd a slight advace is recordeduclover and mixed, $4.75 to $5.25.

as anticipated in our last week's re- Green Fruits, Etc.-A good trade is
port. Glass is very firn with arrivals bemg done. Canadian fruit is now'
showing a iuheli ligliter count than foi arrivinlg ln large quantities, and prices

m1a nîy seasons. Paris green is iot ineet- w are lo w r d i

inîg with the supplementary . denand '1 low ail round. StilI tiere are an-

expectei, the late severe frosts, it is tion sales almost taily, where thou-

tiouglt, iaving delayed tle oid-tie sands of boxes are readily caig

vgor af thc potato bng. Tinseed ails hands. Markcet quotations are: Apples,
anîd turpentme are unclhangedi. Northern Spies, $7 ta $9; Riussets, $s.50

Cernents, Etc,-Arrivais for the veek to. $6.00; lemons, $2.25 ta $3.25. 'in-emn ,-0iganas scarce, $1.60 ta $2.00; Cape Caod
entiig June 21st we2, aGO bris. Te cranberries, $600 ta $7.50 per 100 qt.
lisht cemnent anti 92,000 fire bricks. Tu bri.; pineapplcs, 15 ta 25e each. nelo-
,îar'kct ls exceptionally quiet, fhe bulC ftda tomatoes, $3.75 carrier; grape

oi the spring trade being now over, and fruit, $1.00 ta $4.50 per box. Ont. rd-

iîidsuminer weatier wll go over be- ish, 5 ta 10e dczen; lettuce, 5 ta 12/c
fore iucl animation is expected ta be dozen; Havana potatoes per bri, $1.0
agaîn sbowni. Prces show ne devia- ta 24.50; blooi oranges, $2.25 per %
tioi fr-oui those estabilied for the ear Loc; astrawberries Canadian, 5 te 7'.c;
lici' season. coant'uts, .$3.5o per 100. wax antigreen beans, per bushel basket, $2.50 ta

Dry oîodas.-The sortinîg-uîp trate, .25. Asparagus, Canadian baskets
while showing a quiet front last week, toc to $1.00. ' Cucumbers, bushel bas-
lias bren considerably livelier tlis kets, $2 ta $2.25: Boston lot louse,
veek so fatr, soie honses being excep- 80e ta $1.00. Cabbage, per crate, $1.90

iiaiilly busy. In te leading dress fa- ta $2.40. California penches, 30 ta

brics black crpois lire 1tobly a $1-50 box; dO. pluma, 2150 to $ 2.50; do. .

anti are being distributeti ta an extoît 9îprîcofs, 22.00 ta t2.5o; do. plans,

tiat bas caused a scarcity 01 the nar-

kcct. li plain suitings violet and the ides.-Dealers her express the
varied blues, notably itehene e r " p h b in thaee

mjiost sotîlît;, but atter looking ever al iLîî T1101fth business ia this uine iîli

tie varieties ntny buyers tur anden- be liglt for the establisied reason of

large their orders in blacis. The dif- searcity of cattle l'tn.ouîghîout the coan-
icuIty liat confronts the importer now try in general. Live stock av'ailable
is -' -etting ef value for lis geda. for sllipînent is g61ln' across the water
l'urclhasers are plentifull but ail accîn freely. The United States have pur-
fuIlly alive ta the situation if a few' elased nlgeiy titis past yeae, anti

cenuts per yard is adei. iaormrS t ba anti el i N rthi-WVest have

tire receiving letters from Freci lineen hinning outhe ranks ia

ho uses, qu otiiig act ui a T adva ces of a d ast in ranci atf tie r aok s e s t al

to 3.A per yard; basing teir avvance f w aliowa lutte te be isaughterd

on the ttet hiat tley lu tturn iae ta fo' local distribution. Prices reain

pay 25 ta 30 per cent. aivauce for ina- s cany.

feriail. Blt it also remaians a mier tat

la get aîny advanîce from retailers here, Iron ani ]Tardware.-Tinîplates are,
ai etttii'eiy uc-w unie of gootis lias te be scpcît an

tnenre l n liy retaoilig do not real- as pected, g ining a igher a ge i
tyae unt e is colsIderatia_ tle jpotations. This week L.: Coke 14x20

nct ot ite leavy aivatice, ant wili. not 's quotei 0'1 5n base, 1.0. Charcoal $3.75,

t Te wliolesalte liouse risks P.D. Crowin $4.25. There has lately

rosig niei' av existing condi- been a new iac list put eut ht man-
tisi.ni 1 us e the inatter hinges. in- facturers, and following the tendency

tions 1~ ~ ~ ~ ~ an 
rnri s lflOwlgM e eauele

iî ns nave tue i 1arge r soli this p aist of ir o la - extrem e fi e c

se av a aitl varieties anti cliain- lias again been ativanced as fol-

more faiiful in 'es. le coito n inills liw:-% ln.. te Ge, 5-16 in. te $4.75, %
mar e e buy names p od ts l ti ed in te 4c, 7-16 te $3.85, %/ in. ta $3.75,

gaes eyg busy m ta procure owin 9-16 in ta $3.70, % in. ta 2$3.60, a, in. ta

ta lg vy orders in wartig. $3.40, % in and 1 in. ta $3.30. The dis-

-Eggs.-The character of last, veek's
market is still plainly discernible. Ar-
rivals are in excess of requirenents,
le denand being largely interfered
with througli the heavy arrivais of
Ftrawberries and other early fruit.
Prices, as a consequence, show a vead-
ness and we are obliged to qtote a
WVider range of iraliies as to quality.
Felect new eggs 13 to 14 cents; straiglt
candlei as received 111/ cents; ld
stock 9 to il cents.

Wed andI Meal.-A fairl ac-
tive trade is being done in four, and
altl.ouglh wheat lias shown a liesitating
tenmîdency in holding its own -agai;t
last weec's figures, flour lias not dis-
llayed ary weakness ant varuei are
eIs-ly st stained.- Interior Ji'nitts
contilue to recive, ilgais jpi
whi:e shipping orders are wel ss-
tained. Oatuieal rules weak and g]îîiet
1. fictual transactions at lnst ucek's
j-rires. Feed holds firm wit]h a gooli e-
n and being kept up. Xay' a
are somewhat lighter,bît prices a ce un-
cbanged. Quotations are: Winter wbcai
[aents, $3.75 ta $4.00; straiglt reller,
$3.40 ta $3.50; and in bags, $i.65 to
$3 70; Manitoba patents, $4.20 - n 10;
strî:g bakers, $3.90 ta $4.00. ra.,
Ma itoba, $15; do. Ontario, $11.m9 te
$15 shorts $16 t- $17.
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- he STRAINETrE"
lRégisteroe TEA BTRAI1iER:,-A - ILS Cups oiJssJewel ,Of ap h "P lxe idoz.

- -( 'Nickel Silver ...,. ....S , pier do
ýMOUNTED ... itise.A

CHASE D all-Marked stiver,

Gill side .... 78. Gd.. cach
'No. 1. N'kI Sily'r..88. p. d«.

Bright. Gi in.,e. cd. I
No. 2 Eectro-Plateon _

- H.J.oOOPER'S PATENT. No.3. EiertTm-Placte on'
N'k'1 S'vr,Gilt in .t.9d." '

No. s. Hlall-M'ck'd S'V'r
Git inside..... .la .

1n choosing a Pen, every one wants the Best, that is, they avat the A above are size of large tea spooliâ.

CALTON'STYLOGRAPHIC PEN. The"SAIFTEE"
:it ls the Simplest and Cheapest of its kind in the Market, and is . (11. J. Cooper's Patent.)
praised by.ali who use It. We send it Complete ln Box, with )Iade to take Ordinary Wooden Safety matc e
Filler and Directions, post paid for 88 The Striker can be !nstantly replentshed by insert

"JEWEL" Fountain Pen, fitted with 16 ct. Gold Nib Iridium ngroe w°th w e fota °inpon niatg te boxi
lipped, 5s, Mounted & Chased, 7s. 6d, AilIcinds repaned. iectrIo.P2ate on N'k'lsiver,Giltinside..es.à.eac.D

IIall-Mlarked Silver, Gilt insidle..,.........S.6dA
T HB T F2DB SUPPLIBD. ~ Illastrited Price Liste of above and all kindas o

J E V' ~ I. E C NL F . N 'y, - o %toiles, Jewellery, etc., freJEW EL PE N COM PA NY,_**°'°°''e*''°
B8 FHtCliURCIl ST4BET, LtOlIDOrl, ENQI.tAND. -1ý 23. Tbà COOPE &llr Cird"on""s,""®. J. COOPER &Co.. [id.. LONDON, . 0 H.0, Eng.

-ouint on pressed wasliers as been re- Sgar. ¯Reiners report denand f irly tario. -They are more promisiïig than
dueed fron 50 to 45 per ceit, and hexa- good for grannl1ated, prices of wlccih earlier in the season. There has'been

oiand square nuts show 1c advance. remain changed, namely $1.50. The a good run on summurer dry goods,-with

Leather and Shoes.-Tle local leather arranger at w thh the r' liners have a great reluction- in stocks at countir'y
cuarket conticttcs te udr the quiet ap- with the wholesale grocers,. allowlug y1oints. Tlie-srting-up deiand is coi

canò w - ca rz t thei 3 per tent reLbte povdethey sequently active. Theú hîrdwaretrade'l
. : e, e ick4 Ii, h gr e o to i~dle.is good. with prices finn and groceries

thiougoutt'h, erheÃós o jue, oregn ugas, sems o .e wrlig re in fair demiand. Paymien'taie
and Lis 'not expeted there will b atisatory the moment, which good. Money market is unchanged,
much doing before the lst July. Ship- inny lie dlle te the car fieldi w'hicl with prime commercial paper discount-
ments te English markets go oi apace, ex-ts just now fur the domes;tic arti- cd at 6 to 61/z per cent., and call loans
the conditions there being kept favour- tle m home market, and perhaps te quoted at 5 per cent. The stock nar-
able for plenty mhovements. Shoe manu- the cause m the plan et sellng wic ket has been quiet and irregular thisithiefor lentymovedntp.Shoemaun tittt the etîstoùmers of the
facturers report good orders arriving, s _week, .Latest sales: Imperial ·Bank
the general nature of requirenents de- g shall get 1 per cent. of the 3 224, Standard Bank 191, Traders 118,
noting a better feeling throughout the per cent. as their share for suppportig Mecants 19,- Connnere 151, Dun-
Dominion. Dealers are giving more local industries. lop Tire pr. 113%, C.P.R1. 95%, Genieral
a litteion te values than price, parti- Teas.--onîdon advices show the mar- Electric 15S,, Richelieu 1Sy, Toronto
culary iii the coar'ser grades, whicis kcet' for Assams and Ceyons Ry. 115½, aid Twimi City 60. War Engi.
signifiennit of more satisfactory eusi- b 34½, Republie 124, ilamiltoi Prov-

nc. - e. about steady at previous rates, naIielyi dent 112, Mfanitoba Loan 3S.
7d te S.%d. Oin spot tiere continues to

Maple Products,-The supphes on te e otly a draggiiaîtinde fomig, witii ertate a prices firm. l lihe best dairy
market are becoiing simall. - olders buyors r tub jobs at 12 to 13c, 1nd . rolls at 14-ùtu *jOhSi iit 12ic at 13eist aultin tii l. rlitti.
are firmî' in price ait highest ruotie onis tents. . e i to 16c. Large rolls are steady, at 10
as given last week. Wool.-lisiess il the finer wools in to 12e, and infei'ior at 8 te 9e. Crcanm-

Mlasses.-Thiere is quietness on this marizet has settled dowin to ait ae- ery is quoted at 17 to 18e, for rolls, andi1' ' itllei the 'orl a 11 te 115%c for tub. Eggs steady at
pot, and import orders aire in like 'dis- t case o.f waiting until t 13e per doen i case lots. Chees un-

position. Cables thi veek from the Is- series of Colonial sales opens in London changed at 81/2 to 9e in a jobbing vay.
and state market steady at 15c. Le- on Tuesday next, 27th. The general
cally the Guild prices are uncihanged c-pinion amiong the trade is that an ad- sral sd dosnnd liniteil. Singl lot
at 35o in car lots and 36e In single viace of 5 to 10 per cent. will lie shown sa and beman hmte$.S
puncheons. A shipient of 50o punch- on te start. It lias been made appar- of choice bring $5.75-to.$6.
cons wvas received at Quebec this week, ct liere within Cte past weekçs that Flour and Grain.- c helour market
ex brigantimie. froin Blarbadoes, con- English iolders. have been aUioving is quiet and featurelows. utraignt'rol-

- signel to a Qebec city wh-oiesale gro- Elightl " ssions througli thAir agents lers in wood are quoteCt at $3.05 to $3.-
cer. .uin order to effect traIe, owing, it is 15 'est, and Ontario patents ut $3.30 to

Provisions.-Mess Pork is quiet hiile tlioutglt, nerely to the extreme diil- $3.35. Manitoba Patents are lirai at

Lodile rçis; but this, it is expected. wil dl $4.30 to $4.40, and Strong Bakers at $3.o'dg. last week s prices mn actual an readt1y once contracts are being 95 to $4. lirant is imchan:tjgedl at $13.50
transactiois. Smnoked meats al.- in fely entered into. There t4 i CI here and shorts at $la to :n5.50. Wheat

go cet est and readily clnîge hands fort bcing made to force Cuîialli woo is steady, w'ith oferings fair. Car lots
at cuoted >igures. Tnrd is in.ving inet the finer groove but results *vdl of red. W'iiter and vhtite sOld at 71 to
freely for nure, wbhle couac .is be; not he knownu f-, sote time yet. 71e north nd west, na goose s
ing hll somewhat in ceck. Quota- worti 68 low freiglt. -No. 1. Ma-ni
lions are: Selected ieavy short eut toba liard in fnit' denind at 75e Fdrt

Sehss mess pork, $16.25 to 5.50; TOT ONTO WTOLEsÀLE TRADE Willin, and 82e Owen Sound and Mid-
n,.ayy Caniadian short cut mess, $l'i 75 lad-and alt 85c Toroito freighut. No.

to $16; short eut back, $15.50; heavy (Revised by Telegraphi.) 1 Nortlerin 79 to soc Owen Soiuil and
n, cut mess, $1415 to $15 per bri. Toronto, Junie 221d 1899. illtidand. -ttcwheat is nominual at 52,

Trie Caiaian lard pier pril 7 to a Gne'a trade has been fairly active to 53e west. Oats arc:firm -white
comapoun refined 5 1 to 51e; h 1 selling at 30e to 301/2c west and at 31½t
-u to-12 ents Il:; as to size; hacon. îo,, titis wveck. Dealers arc confident mil ast, whikh mixed solc at 29 wes
Vo l cents lb., as te grade. indeations point to good crops in On- Corn steady, Canadian 35 to 35ecwest

Th1 yîa~ ak Willhiam & St. Thomas Sts Montreal, Wlt în u
-Ie thueLlGEST MINFl0TURERS Of Whit 8 in

For best and Dry Kindling 36 Pince Street
Ki 00 , T. Main 814

quality of Wood, go to , o , ' MONTREAli.

r .
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"OR ICK LITE
LAMPS AND WAX LIGHTS

(CAlIKL1s PA'lra).

FOR
DINNER

THE
TABLE.

A SilinwoV'Rnîl at 132, ItWonær STii.r, W., fins been
opemiedu for tie Sal' of these Clitrimîi g iImpsi for

Lighitin'g îi inneir-Tîiîble.
1198oli Lai>> jkB taLn be oliTAiNED> oNi. lit tila

nllic't.' " LAM' blioW-ItooiI 132, l(;isNT
STliEET', W., "r (roi»l il» ?ilallilfiLLilr01s,

Clarke's Pyramid and Fairy Light Co., Ltd.,
CRICKLEWOOD, LONDON, N.W.

CAUJTT>N.---Pnrhasers are reIIIeteil tio se
that t Trati Mitrk. "Otut TEis upon

every hi >>amp btiiiiadnt, ai limitationsi are being

l.igLl proiidlage will be talon>i against iiny
Dealer oerllin'' r o erigi for sale Il Ilunp 1i ai it

'ett K îi1T il'" Lampit-nout binig ma-ie b» y
CLARKE'S PYRAMID & FAIRY UCHT 00., .TU.,
132, Regant tract, W,, Lonîdon, NI.W,, England.

Catting
School.

TAI LORS
-BEND FOR CATALOGUE-

C. & D. School Co.,
MONTREAL.

Esmtablihed 1895

and Amoereanii 41 to 411/.c on track
liere. liarley is duli \1o. 1 is quoteil at
41 to 42e west, anul No. 2 at 38 to 39c

wecst.

rocer'ies.-Tmri lias bee:i f lais
wprices generily firi. u

gi·s are tliuiged witi t gralflati it
.58 to $1.03 per 10) lbs., alid yellows

a t. $1.80 fo $.:. The <leimaild for tLes
is g4ouil, wîithtiev . Japanis inl request

aind prives tirm. lia co:lfee, green, 8
to 1.e; Mavn o 32. Drieit fruits
are fi',in; Vileein raisins are fpioted at

4' % 'Io 5¼ for oll'-sinlk. at 5% to Ge
ro' sIltiois, nii lit o½ fi 7' tr lay-

e'rS. Cmirirails are -ii i.t 4½ to I4e.
Cainiîefl gools Inemlungecl 'T'om>toes S
Io 900, pells 80 to 95», corin 90 to $1
bewans 80c to 00e.

tiies il Ski ns.-'le hile IIi-et
lm quiet, with miemnai limiteil. Cullî

»ell it 8% 9o e. Grl'e>en uimaligell al:
8'/e foir No. :. 71/>c foi No. 2. aui il 1 ç
fOr No. 3. Clfsins a'e stediy m. 7

o 9e. TmiinIiskins 25 to :10(!, nli peIlts20 to 25. TIalow 'nles at t 4½ to t e
foi' 'eilered.

Leatier - Trade is fair and prices
unmelanîîgetl. Splits and sole in good
demiland for export.

.Live Stolc-O1l'erin f les
o, f Cattie'>

hirge, and lie teimnanid g-ooil. Choice
shipperW . seil at 5 to ùtác,
-a id otinary nt 41/ 2  to 4yC
per lb. '13111s sell at 3% to 4/ec for

leuvy, andit % te 3%c foi tiglit.
1itciehîers' enttle -are steady, with. sales
goodt to prime it 4. to 4%, myeriinn at

S to -I , andl ile rior at :i to îitltier re quioi.tl( nt 3 Io 3*Ycu l

eder at 4/. to 4%e per Ib. Calves
firm ai $5 lO $[0 eai. Milch cows $30
to $50 eniel. Sliecp are li'i-, with sales
of ewes ni, 3% la 4e per bib., bucks
ut 3 to 3½e. Inls 41/ to 4/e perlb. l[og-s are easier, w'itl choice
brigi ng $5.00 lier 100 lbs.; Jilit ba-

coni, $4.37 to $4.410; licavy, $4.25; sows,
$. lo $3.50. -- si:îgs. $2 to $250.

Wao.-R'eceipts are ilodernte 'm
p'ices nIelingedi. Fleece brings i13e

o 1le, aiîl niwlaslied S ta Si/e. JInled
supers 16 10 17e, :ifl exf 19 to 10tüc.

LUXFifE PRLISMiS. -
'l'hie lwesenit yearil, so far as the Iuiklci-

iiire l'ii le of Montrea l is conieeried p'wo-
lis 's fo be a baier one. lIn the past

1wii years. tiie Luxfr Prisn Coy. hias
been ekvour> 'inag to sl I how Lu>~
tir lrisimisi eni lie user w ith gI'eaI hienîî-

il tIo aliy bildig id now lthe resIlts
0' iheir eflorts îme showinîg. Lîîxer

Prii>s are beiig spe'ilil dfor' ail nife<w
wor'> whi'h is ip-to-late. On nfot-

«h, examle of bisi isi theew Mr-mdei
. rnlln orir. M. . oley, in wichel

what w hlibe nar hus1 ).-enmt, wIll
ie tr insformemilnto one -is lightf, as if

i. :a lirst floor iy ennili s of tflie yste
of - n h in thte0' i fcise-
ii of' thie Liixner Iirism Comi y in
Nîotre D me street.

SPE'iCIAL NOTSICS.
LAMI'S, lETN TVS c
ilv. . Cars, -of the Venus ni.;mp

Works, J Lonldon, Eng., otl'ers the limp
w hii lie has taken its the title of his

'workis as being l e chenpest ani imosit
ri.'i:ible etiitr <raiuigt 1iuinp yet in-f.railueel. It lias liaid ln eIIOI'l Oi u sai le

rîEngi> a d il is kieepinîg up its pre'i>-
iiuneilce in f lie feetl of severe elie. 1The f.uniip is Illade in a l irge

vaityi of st*'es vOllipiteI for all classes
of roomls, intil halls. eithler :for. Mlie ta-
ble or fo be snispenided fromi the ceiliing,
soi'>e Of hlis desigIs for whiIch are IlmI

."( ""1 ¯ 1.,ller also, a v rey of
il lit.ting sef''s which are iîi let

in I.ting eniicity, Coi venjCienc, in
hndh ig, and ecoIIomîy. Sone of imese
ni'> most 'aristic, and woiii :ail to 0w,

appJiearanclie of thie mîost elegantly fui-
iber rouim>. -Evceything ii tle linîe

>f inps. »tove~s,burnî'iers,g~lohies, shn i'e.
i,1xl fit1iliis are supplicd( by Mr. 1,,
(;rs it very mo<lerate prices. See idyi.

LEATHER AND WATEIPIROOF
GOODS.

hie fiIm of WVIh itimell & Co., Londn
Eng.,hns avery hih rep iiiation ail
elasses of leaae atil wa erproof

goamls, more espeill those qîegired
by travellers of botl sexes, anlî by,

spo'tsmen. T'ei' bags of the "IHolid-
iii' vriety are very popul> r, being
light, inperviouls lu w't, ai itted

witi pockets foi' smll 'tiles. 'lIhe
vahi îs's, sf iels, k psneks, ri'essinî
and other enses, iiile by. \VitNîli
Co*, -- ive gren.t nt isfuetio,. >ura-

bu if r, i2iV.1 CiC i»'ilici'llca,.ili .' eonlvenliiee, nlice rippe-nranceCanld 'owness Of price. Travellers in
Our inin' distriels w'oul1d finil their
-idiL Valf" a g reit coifort. Sec

andv~'t.

Tenders for placer inning ciimins on Dom.Ioton Oreek ini the Yukon Territory.

E A.LED Tenders addressed to the under-
gned and marked on the envelope

l Tander for a placer mining claim "- will
be received at this Department until noon
On Friday, the lst day of September, 1899,
for placer claims and fractions of claims on
D iminion Creek reserved for the Crown.

The following ls a list of the numbers of
the claims and fractions and the approxi-
mite frontago thereof, as surveyed by
Messrs. James Gibbons and R. W. Cautley,
Dominion Land Surveyors :-

RELOW UPPER DIscovEiRy.
No, Length in it. No. Length in ft.

1 A 5 . 10A 88.3
2 A 19 15 A 42.25
3 A 80.5 31 A 48
8 A 87.4

ABOvE LowEi DrIscOVERy.
No. Length in ft. No. Length ln fit.
1 A 12 6 A 85.00
2 A 59.1 10A 143.25
4 A 1.25

BaLoW LOWER DISCOVERY.
No. Lengti lin ft. No. Length in ft.1 A 56.8 75 A 24.7
2 A 7.2 76 500.
2 C 20.3 77 449.8
8 A 84.00 16 0 83.8
9 A 39.25 18 A 164.7

11 A 98.4 78 A 3.6
13 A 68.5 80 431.3
i) A 40.25 Si A 15.3
20 202.1 83 500.
21 A 71.9 84 500.
22 500 85 500.
22 A 00.7 86 50:0.
23 446.2 87 500.

25 500 87 A. 500.
20 120.66 87 B 387.9
31 350.5 89 A 35.1

83 .500. 91 500.
84 500. 92 500.
36 500. 93 500.
37 500. 94 500.
38 352 95 500.
8 A 94.7 96 500.

09 A 40.5 97 500.
70 A 72.6 98 500.
71 414.4 99 500.
73 A 12.8 100 478.7
74 A 21.3 101 119.
Each tender shall specify the numbers of

the claims and fractions tendered for and
also the amount of l'onus offered for each
claim and fraction. Th'e tender may lie for
the whole lot or any one or more of the
claims and fractions and muet be accom-
panied by an accepted cheque in favour of
the Minister of the Interior for ton per cent
of the amount offered, one half of, the re-
mainder to be paid into the,Departmeont of
the Interior at Ottawa, or to the Commis-
sioner of the Yukon Territory at Dawson
within thirty days'from notice of accep-tance of tender, and the balance within six
months thereafter with interest at the rate
of four per cent per annulm.

Entries for the claims and fractions will
be granted in accordance with the Placer
Mining Regulations on acceptance of ten.
der.

The ehtries will be subject to the usual
royalty and the provisions of the said Regti.lations from time to time in force, exceptas to representation provided for by Clause
89, which will not be reqired.

The clainms -and fractional claims for
whici entries may ble granted shall not in-
clude any portion of the bench or bill
claims for which entry nay have been previously granted.

The highest or any tender not necessarily
accepted.

JOHN 1R. HALL,

Departnent of the Interior, Secretary.
1 Ottawa 27th Ma 1899

Far ail vcommti-C
GWilliam& St. Thomas Sts,(rades oGaeO
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INDIA ItUBBE10 (TOODS.

O: the uscs of inila rubber thore
seems no end. Articles iade o it
wiiholly or in part require a large e *
loguîe to enumierate. Two divisionis
aie m'de li ties5e goods, those of a sur-
cical churacter and those for mechaîni-
ïal prposes. The works of Mr. .mes
Lynle unneock, of Lonîdoni, ong,, are
ieadqurters for all kinds of india u.. b-
bLr goods. Ie nanîufactures themi of
every known variety aiid of every size
nind style caled for by the trade. The
list of his goods ijcludes over 400
fei n't sizes and of various qutitaIi
1l1.;s trade is opeil to developmfen,, it.
C:,îamda. Sec advt.

SPECIAL NOTICES.
Wiudow blinds tlat are a 1i\ury li

the Old Country are a neccssLty lia
Canada. The Kensington 1111 nd
Works, conducted by Mr.'A. T. Shin-
gleton, have for miany years had the
Lhighest reputation for ail Iinls 'of
widov blinds, for every puirpose for
which a blind cat be utilized. ' Thie
Slingleton. goods arc known all over
Englani. Besides the blinds of the
Venetiai, Span'ish. Florent'ine varie-
ties, he mîanufactures awnings for
windows, balconies, etc., from those
ait a very ioderate price to goods of
the bighest quality adapted foi- the
most costiy hous. A cheap, ord il-
ary awning over a handsomne baleon.y
or window lools incongruouis and
niean. Ilesides tiese goods, fMr. Sh in-
gleton furishes curtains, 1poles, cor-
nices and every class of litting la this
line of decoration, and fuîrnisles orig-
lnal andi artistic designs for dîraping
themn, so as to secure tasfefil elreets.
sec advt.

ITIE 1DRTS WIEEL.
The iTdris Whecel Synfdicate, of Lon-

don, Eng, lias put a wbeel oil the
mîarket, which lias a tyre aid viims on
a new principle. The tyre resenbles
the pneumatie as to points of coi-
fort, blt is~free, owing to tbe absence
of air, fron the troubles and inciden-
tal dliseoifort attendant upon tlie
air tyre. The tyre, bi-cojllica I Mn
shape, possesses life and resilience,
which being vertical only, ninimizes
the danger of sid-slip. The tyre is
so imade and phiced as to obviate the
hard shocks' and undue vibration ex-
perieiced w%'hen passing qver roughb
ronds. The cyclist wlo lias one of
these Idris wheels lias no anxiety, as
tbe tyreTs never require cure or
thougbt. Sncb special attractions
ouglit to mîake these wlccls sure sel-
lers. See advt.

W. R Duhbr &C

STOCKE AND BWNDS.

British North A=m...--
Can. Bank of Commerce
Commercial, Windsor..
Dominion ...........
'Hantera Townehtps..
Halifax Banking Co...•.Hiamilton.........••
Hochelaga..........
Iperi e..........
JacquBes ter
Merchants' Can.
Merchants'aifax.
Molsons ..........
Montreal..........
Nationale...........
New Brunswicc..'....
Nova Scola,.........-.
Ontario.,................
Ottawa..................
reople's of N. B ...
Q,.sehen'...........St. 13tepheo'îe.
Standard..........
Toronto............
Traders.. ....... '
Union , Halifax).....
Union - Cat ......
Ville-Marie
Western.............

I gr.Sav. adLon Go......
Biell Teleplîone CJo....
rt. Can, Loan & Inv. Go...

. Mortg. Loan ........
Buxilding and Loan Aesoc....

.an, Colored Cot. M ill$ Co...
Can. Landed & NatI Inv'tGo.
Can. Perm. Loan and Sav...
Can. Sav. & Loean0.
Central Can. Loan & Sav. Go
Dominion Sav. and Inv. Co.
Dominion TelegraUn ....
Dominioncotton ?.ll1 Co...
Preehold LoanandSav. Co..
Hfamilton Prov. and Loan...
Uome Sav, and Lan Co ....
duron &Erie Loan & Sav.Co
inspectaI Loan susd Inv. Co..
anded Baning and Loan ..

bond. & Can. Loan and Ag,
.ondon Loan Go............
bond. and Ont. Inv. Go.
Manitoba & North-W. Ln Go
M.ontreal Telegraph Co.....
MontrealGas o...........
Montreal Street Ry. Go.....
MIonitreal Gotlon Cea. ..
Marchante tfg Co....
Ilontreal Loan and Mortg...
Ont. Indus. Loan and Inv..
Out. Loan and eb. ....
P "0 le'oLoen and Dep. Go.
hearEet. Loan Do..........
Richelieu and Ont. Nav.Co.
'he Royal ElectricCo ......
Vuronto -Electrlc Light Go..
jironie Streat Itailîry .

Union Loan and Sav. Co ...
Western Can. Loan and Sav.

n estern Loan k Truet Co..
XIn)door lfot ...........

Dlv. PerlatDates of Pr
OMO Dividende. Jun

HAMB, -
Cpital

unb. Capital Reet.
cribed. paid-p,

4,868,666 4,866,O6 1,460,000
1,000.000 1,000,000 1,000,000

500,000 349,172 90 000
1,500,000 1 ,0,000 1 500,000
1,500.000 1,6W,000 850,004

5w C No0,00 875,000
1,499,700 1,494,520 1,000,030
1,250,010 1,250,00 565,000
2,000.000 »100,0 1,1100,00

"100,0
6,00,00 6 ,000,000 2,100,0N
1,957,500 1 ,192,66g 1394,495
2,000,000 2,000,000 1,100,000

1 12 000,000 6,000,000
1,200,000 1,20,000 15j,000

'00000 ' 10,000 1600,000
1,67i,100 1,1,70 1,850,070
1,000,000 1,000,000 110,000
î,too,ooo 1,1100,000 1,170,000

180,000 180,000 140,000
2,00,000 2,100,000 700,000

200,000 2 000 45,000
1,000.000 1, 000 600,000
2,000,000 2,000.000 1,800,000

700,000 700,000 -0,000
500,000 500,000 250,000

2,000,000 2,000,000 450000
500,000 479,620 10,000
5oo0 8S7,739 118,000
610,000 62,51 160,000

,1603,16 ," W3SlmO 10,0.10
1,937,900 38,4 120,000

450 000 316 04 100,000
750,000 750 100,000

2 ,70,000 2,700,000 .........
2,00001 1,004,000 350,000
5,000000 2,600000 1,200,000

70,000 70,000 220,000
2, 00,000 1,250,000 360,00
1,000,000 134,200 10,000
1,000,000 •1 .. .....
3,000,00 Sb00bO 0.
3,21500 1,ZO 1, 00  300,000
1,500 0 1,100,000 349,109
2,000 2000 200,000
3,000,000 1,400,0 750,000

840,000 720,647 lo0000O
700,000 68,098 10,000

5,000,000 700,000 210,000
679,700 061,850 81,000

2,750,000 85,000 160,000
1,OOo 376,000 61,000
2,000000 2,000,000,....
2,500,000 2,997,916.
1800,000 1,800,00.
1,400,000 1,400,000 600,000

500(,000 500,000.
5000 500,000 300,000
466 ,0 314,386 1 0oooo

2,ooo 1,200,000 400,000
<00,000 600,000 40,000
578 ,40 373,720 5o000

1,3,000 1,350,000 250,000
1,00Co 1,500,00 232,862

6,000,000 6,000,000 . 2

400 699,020 200,000
3,00 1,50,000 770,000
,1721 520

Api. Oct
June 6Dec

May
Jan July
Feb. Au1g
June .Dec
June Dec
J11116  Dac
June Dec
June Dec

'eb Aug
Oct Aprli
June oer.
Mlly N
dan ul
Feb. Aug.
Jnne Dec
June Dec

June Dec
April Oct
April Cet
June Dec
June Dec
Mch Sept
June Dec
June Deî.
AP4 Oc,

Jan
Jan Jnly

Jan Julyj lulyJe0 Jnly

July Dec
Jan Jî
Mer *
June Dec
Jan jiy
Jan Jnly
Jan July
Jan Jnîy
Jan juîy
Mch Sep
Jan. July
Jan July
Jan July
Jan
April Oct
F'elî. *
Mch.
Ieb Aug
Mch sl>
Jan July
Jan Iuiy

Jan July
-...............
Jan. *
Jan.*
Jan.0

July
July

Jue Dec

Paylng quarterly dividende.

37, 39, 41 Duke St, F oun ders, & Iilufaotumrer1 or
SSD Plumbers' Supplies

. MONTREAL , IU o Finishers & nabbet metaiq.

THIS SPACE

B E L O N G S -musD
- TO THE -

c0., LTD.
James Ross, President, C. H. Duggan, Chief Engineer,

Phelps Johnson, Manager.

Offiee& Wotsks T

G2DOMIDONK STNV. QUE.

D OMINION BRIDGE

152
105

-150
156
190
140
2>23,

165
180
19
251
90

800
220
133
200
2150

.125

....
190
240
117
12a
120
90

95

75
100
113
114
11
75

130
10

98s
112
140
177

110
&

107
90
37

173
2100
328
150
130

130
22

18116

11IS

11'
il

cent. Cash
ice value
e22. perS

76 004200

79.00
90 0

140 50

18000
911 (0

56800
270ou

300 00
22000

* las 75
200 GO
315 00
12500

20 00
10 00
61 00

120 0-
0 00

xd131 C0

65 00

10 00
7 00

100) (10

17 0
XII 131 Co

17 100
k 65 Co

32S 50

908 00
112 GO0
14 00

5 00
11 0

37 00
81920

j w 02

13000
13200

5 1250

2 182 be
VAxd 13710

S/ XI 19 50

8 49 00
5 105 C0
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TrHE

THTPIQN" JOHN MORISN SON
... Automatic Tilt PLASTERERS

FOR BEERS, SPIRITS
AND WINES.__________

(Under Royal Letters Patent, No. 6876.)

This AUTOMATIC TILT le sim-
plicity itself; being SELF-ACTING,
no attendance le requIred-in fact, the
cellar can be locked up and left.

INDISPENSABLE to PUBLICANS
and the TRADE.

When the Beer or other contents
lias reached such a level as to require
the tiltlng of the cask, the machine
begins at once to act for itself.

The AUTO .VATIC TILT moves im-
perceptibly with the regularity of
clockwork, the eccentric sheave per-
fornlog the duty of tilting and retain-
iog In position.

The AUTOMATIC TILT acte on a
rider, just as well as on a stillion,

N.B.-The inoreased quantity
of bright beer that can be
drawn off by using this AUTO-
MATIO TILT soon saves its
cost.

spensable to Brewers, Publicans and Bottiers.
PRIOE - 30s. - COMPLETE.

PATECN'TîrEE ANID MANUFACTURER . . . .

J. WA LTO N,
176 Shaftesbt.ury Avenue

LONDON, W. 0., England.

TH E

lRIS NEL SNCI1
14, BARTLETTE BUILDINGS,

Holborn Cireus, London, E.C., Eng.
88ARU HARR8

COPPERSMITHS,

TINSMITHS, ROOFERS,

PlumbersGas,

Steam and

Hot Water
Fitters,

MANUFACTURERS
OF THE

Celebrated Idris Wheel,
TJfiversal1y used throughout

the Oouintry.

Machines fi tted w iLh the IDRIS
W EL can be seen at the Com-
pany's offices, or samples -vill be
sent.

AGENTS eanzed in Canada.

421J-CRAIG STREET-421l

IVI..MONTREAL.

Tel. Main 2194.

.RANDT...

E CONTRACTORS.

1~'

Cement, Tiling,
Imitation Marble
Work, &c. - - -

110 MANSFIELD STREET, -K
MVONTRO7RL.

Caledonian Insurance Co'v
THE OLDEST SCOTTISH FIRE OFFIOE,

1724 NOTRE DAEE, MONTREAL.
LANSING LEWIS, Manager.

B. CARS,

120 to 130 Tabernacle Street,
LONDON, ENGLAND.

0

i 4 agi

o.

0

BEST GODS AT LOWEST PRIGES.
New sesona Illustrated catalogue malled

FREE ON APPLIoCATION.
Speclal Unes sultable for Canadian Market,
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Teleg ap bic Address: FZRMEN«TA ION." London.

Merchants, Importers and Cutters of
RUSSIAN, PENANa-, BRA ZII EAT INDIA

AND OTHER DESCRIPTIONS.

PEARCE, PELLY & CO.>,
4 COLONIAL AVENUE, MINORIES, - - - LONDON, ENGLAND.

HADeD ART POTTeRY.J. F. GREENHILL,
SMOFTHE NEW SHAPES FOR SEASON 1899. VATOH MANUJFAOURER,0rSOP4E OF TENWSAEFO ESN19.Watoh & Clock Maker & Jewellers'-

I I t e. NNiiW ßJIDINGßQ$. e Tool & Material Dealer.
WHOLESALE AND RETAIL.

Watch & Jewellery Repairing for the Trade.
PfIOE LIST ON APPLICATION.

12 GREAT SUTTON STREET,
Clerkenwell, London, E.O., Fný

RUGBY. ELGIN. WOOLlEN MILLS FOR SALE.
A complete one set mill ereòted in 1894;

up-to-date machlnery, including all dyi
and flaishing machinery, and inexhaus
water-power year round.

.Buildings alliew in 1804;.and in good
r re ;' rare opportunit '; wll lbe sold
cbeap; -excellent trade. Address

LESLIE, Box 576, Montreol.

WICKER. Ped. aid Pot.-HADDON. ARNO.

Above Flower Pots in any shading and in sizes from 1/6 to 36/= doz.
Hlangers saie price. For Full Prices refer to Special List. Wholesale p Hardos faites

Clothier 81 enGros c

6WdBAZAAR DS. am--...SPE-CIAL VALUE 146A ST. LAWRENOE STREET,
2 MONTREAL.

MAJOLICA. BARBOTINE.

RLTE FOR SEPIR. TB ILLUSTR TED LTS2 -FOR a wholesale busines la

______________ VIIIIHides. Sklns. TaIlow, etc.,
to be establelied a Montrel or Veatern Provinces

Visitor are invite to inspect the Season's Novelties at .a co ipetent reliable Asiastnvt, Weit eperinced l
purcîasbng anc elln and wvith thoroiigh lknoN-:
slage in the trade. ,iceptional terme be it on

Commission or share in bueineee, to the rgb iman,
rot-so1s Il. d 11¢ trea f.nl partirniars %vith references in conf-

dance, *HAMBURC" Jou rnal of Com-

8, DYERS' BUILDINGS, - - LONDON, E.C., ENG. me!ce.Montreu

Laundry Machinery
éBAIMS TO &

Laundry Machinery Manufacturer,
2. 1& 2a, Northamptonl square,, îL

LONDON, E.C., ENCLAn uelegraphAdreds ICNISON, 4 DOLabised

Couaind CuriMachinery .. . Specialty HITM7 LL CO,....

Fire Insurance 34, Newington aauseway,
COMPANY. j...LONDON, S, E., ENGLAND

Manufacturers of Leather and Waterprotf Goods to the-TrA de.
Inorporated by Special Act of the Parliament of Canada.

IOLDALLS, GLADSTONE. BAGS, DRESS BASKETS UM.
BRELLA CASES, BRIEF BAGS, OVERLAND TRDXK8

-. apitaAuthorized.................... $1,000,000 SATCHELS.KIT BAGS, LUGGAGE STRAPS, CABIII
Capital Fully Subscribed ............. 400,000 BAGS, CARRIAGE APRONS, RUG STRAPS

Golf Bags,Gaie Bag, Gun Oovers and artridge Bgs
THOMAS A.And Every Description t Tan oat

GENERAL MANAGERS, Sole Manufacturerso f the PatentFORRESTER" Holdali

183 St. James Street (Temple Building), . Wholesale and foi Exportation.
Montreal, Canada. PRICE LISTS ON APPLICATION.

. - .-j
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The "IHLIO80E "
Blind,

Speolally suitabia
for Hotels.

Anulistlconiy Otitelde
Blindu rouuuh)llinL free

vi"e vi"tl Perecît
ventilation

LOWTHER & Co.,
Thoergin, i Patuntees,

wit"l theu allov.

THE

KENSINGTON BLIND WORKS, LONDON, W., ENG.

Manufacturers of Inside and Outside

WINDJL .OW BLINDS
OF "EVERY DESCRIPTION

At the Lowest Possible Prices for Best Quality Work.
Estimates and Designs Freè on Application,

ALBERT J. SHINGLETON,
1 10 & 1 1 2 Kensington High Street, London, W., Eng.

l'elegrams:
"BLINDS," London.

Factory,

Bridge Roadi
and

B ack's Road,

Blinds for Offices
and Banks,

Largest exclusive
Manufacturesn la the

Unilted IUngdom.

MDII.['S PMAT THi OS[ [OVDYI UM[ EID,
5a, Garrick Street, Covent Garden,

London, W.C., England.

M A N U FACT U R E R S
Of the Most Iniproved and Cheap-

est Earth-Closet in Existence.

Speciai price-isL of the Canaclian trade
with terrms on application.

-i RAW FURS
Consignrnente Soijeited

IIlghlest illarket Price In the Dominion of Canada.

LLEVY, 516 St. Paul St., MONTREAL

Why PAY a HIGH PRICE for a FOUNTAIN PEN?

Perry Pens.
he "Porryl a n" Fountaîn Pot will work as %vit a ad lest i long as n&c'st on t .msathe amount.

'1110 "Perrylan"ý , out!in a i l ittoui wilî lorry,% lu'O 'a Nelw )etil Peu, %viCh colis bd. per dOzAn.
No stfln laclils %vit.luOiIt a "Perrylan" Fouuutalo Peu.
Prie, complote wluh 1iller ami fi l nMtiletione for use,28. enci; post frO, 23. Id. Sold by all Stationers.

Wholesale-PERRY & COl., LIMITED, Old Bailey. London, E.C., Eng.

7 CL]>~ ~vÇ~'.wv ~24 lISun'"S. B. SKINNGR, BRISBANG, QUGNSLAND.
AS SU'PLIED,FOR IIleTE5N YE ARS TO TIEIlR EXCELLENOIES T1E GOVEINORS OF TIE COLONIES, AND CHIEF CLUBS.

lie SOUF now established for last , 15 rear mpor e e oth TItTl1front ALL NATdONS, at uI Centennial.ISS9, by a Jury of Connoisseurs and
Citterere, nadl foitnd eiiêeritor t0 ail others and nivri ti CI iL 1DIEDAL.

FINISHED READY FOR
sOUP. Ifft'f -. USE.

Speclal Prices Ha Pint
to Hotols MVAine TurtJeA Soupe 2s 3d.

and Trade. Pi nt 3s 6d.
CLICAIt or INVALID. To the ltecipit jusled by him in London for the COR POR ATION BANQUETS. RETAIL PRICE

le. SRICNNII ect tMe boet ICin of GREN TUItTLEvleon ln full seson,1 rIIE and FAT, alndhavtngTtîS OWNBOATS,be etsten
flIVS" V Rf(Al ilI SEA, aund iby prof aring thiOfi ais mo0n os CAUG.II'T liq rC5tkifB file dllti hlSllîîoîr deficribed by Mer. Ooiubox.S'rAiiFs, . ,i.
la lits trttyais,.

btain ytu Supplies ONLY DIRECT EXPORTERS FOR CANADA,

G. H. ADAMS & CO., 101 Leadenhall St., London, E.C., Eng.
A11 Orîers 1>y' Teleugramn or otherwisespatched per retuyu, Tolegraphic Agdress-" ARSENIC," LONDON.

j AND
-OLD BY ALL STATIONERS

WHOLESALE PERRY 8 CO., LTD> OLD BAILEY, LONDON
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& F. P. CURRIE & C00, OITY OF CALGÁRY.
134 McGill Street, t,

Corner St. Paul St. DEBENTURES FOR SALE.

.,~..MONTREAL.
7 EALED TENDERS will be received by the un-

derslgned and inarked "Tender for Deben
t ~tures", up to noon Saturday, 8th July, 1899, for the

IW A Large Stock always on Iland,-f8 purchase of debentures to the amount of $90,000, -
Issued for the purpose of constructing a water

- works system for the enaid ciy.

Roman Cernent, Portland Cernent, The said debentures are payable li thirtyyeare.
Water Lime. and bear interest at the rate of four (4) per cent,-

W r Limé. C payable lalf yearly.
Drain Plpes, Vent Lininge, Thehighestor any tender notnecessarilyaccepted.

Fire Covers, Fire Bricks, rire Clay CIIAS. MXcMILLAN.
Whiting, Planter of Parle, 1001* City Treanurer.

Borax, China Clay, etc. 7uaoN Ha l . Calgary, June7th, 1899.

Messrs. Nicole Frères'
i REGINA AND POLYPHON

(SELF.PLAYING)

MUSIC - BOXES

4+ .

Are the latest and moet approved of ail the Music Boxes
with interchangeable Tune-Diecs,

A DelightfuIlGift.
The Piano cannot produce the richness attained by these

Instruments unless played by six or eight hands, and then the
players muet be experte. It is superior to every other make in
toue and simplicity of construction. The durability you will ap-
preciate years from now, after inferior makes would have been
worn out and useless. Dises are easlly changed and are practi-
cally Indestructible,

Charming Home Entertainments may be arrauged wlthout
notice If one Is In the parlor-dancing, singing, Instrumental
renderings-hymnus and Churci music, too.

Send for Dainty Illietrated No. 156 catalogne of Muec
Boxes a ail prices. and liEst of tunes, Thoueands of tutnlesFRE are ready, and ibelatest musicile constantlv being added.
Inspectioninvited. f rom 16s 6d toi 1 cuineas.

NIICOLB FRBRS, Ltd.,
(Establised 1816)

21 Ely Place, Ilolborn Circus,London, E.O., Eng.
Or fron Dealers in Musical Instrumente and Jewellers.

S• FSHE,
188 STRAND, W.C.

'4Qàw.,LONDON. ENCLAND.

MANUFACTURERS OF
Portmanteaus, Trunks, Bags,
Luncheon & Tea Baskets.

Novelties of the Season -
INSr STEilJ.INI~G SILVER,

TelegraphicAddress: ".MATERIALS," LONDON. ESTABLISHED 1822

TOOLS PIND M7TERITALS
For Jewellers Sliversmiths

Watchmakcera
Lathes, by 'nley' and

0 . other Leading -
Makdre,

Q namuelling and
Melting IFurnacee for

. . .... Ga. and Coke, r
reý

and Watchmakers.

t ~n I
on
OC
'.tt

'an
cC

* ,~ - .. Ô Ô

New Illustrated Catalogue Now Ready,
AND WILL BE FORWARDED POST FREE ON APPLICATION.

9 RAY& SON, 86 OQ9 W % RDohLnçtn, E,, Engand~

LIMITBD9
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Tel. Addrcss: GRIMBAX," LONDON

GRIMSHAW & BAXTER
31, 33 & 35 GOSWEnI.1 RoAID, nor0l4O$, E.C., EHNO4GJD41:.

Wholesale Dealers in, and Manufacturers of
All kinds of Tools & Materials for Watches,
Clocks, Bronzes, Aneroids, Symphonions,

&c., &c.
ENGLISH CHIMING & GRANDFATHER. CLOCKS A SPECIALTY.

WE HOLD A LARGE STOCK AND SPLENDID VARIETY.

Catalogues mailed free and personal attention given to all orders.

* LEVIATHAN BELTING *
de onyby. . .. MAIN BELTING 00., 60 McGill Street, MONTREAL.

This Belting Costs no more than the Cheap Leather Belting, and is not affected by
Hoat, Dam pness or Steam. No joints to Separate and come apart. Guaranteed
to be Stronger, more Durable and to drive more than any Leather Belt Made.

JWitile for partiicuar. and prices. BRANCHES: Boston, Philadelphia, Chicago, Pittsburgh, etc.

BEste.&blished 1820.

Joyce's Ammunition.
THE OLDEST HOUSE IN THE TRADE.

Unsurpassed for - The Largest - - -

Q- a l¶Manufacturers of

Qlo--PercuEsion Caps -

Manufacturers. - _ à n the World

LOADED WITH ALL THE KNOWN l'OWDERS-ELAUK, NITRO, & CONDENSEU NITRO

F. JC t O'C E CO., LT
7 SUFFOLK LAIE, UPPER THAMES STREET, London, E.C., England.

ELEPHONE No. 193 Hop. CABLE ADDRESS: HAYWARD BROTHERS, LONDON, ENG. A B. C. CODE USED.

T, 173.

- EN

The Union)IronWorks. UNION ST' BOROUGHK LONDON Eng.
I11ustrated Catateg1ues on Â pplication.
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?r IA ·A. WB Hall, Bayliss & Co
From DeGrave, Short, Fanner & Co.)

223 ST. JOHN STREET, PATENTEES ANo MANUFACTURERS,
London, E.C., England.

CLOSED.P
66 HATTON GARDENS, LONDON, E.., Eng.

Prices and Terms on Application.

Manufacturer of Chemists',' Druggists', Jewellers'

IBankers' and General Scales and Welghing Machines.
LISTS ON APPLICATION. J. JENNENS,

N.B.-All Scales and Weights are warranted Best Qua. . M anufacturer and Dealer in.

lity. London Manufactured.

- . H. PBCKITT, U~L UUI, &C.
4 & 5 Skinner Street,

\\ A N T ED .
N. American Postage Stamps issued from 1851-1857. CLERKNWELL

In Canada, Newfoundland, New Brunswick,
Nova Scotia, British Columbia. LONDON, ENG.

ON THE OLD ENVELOPES AS USED PREFERRED.

High PRICES paid.-Prompt cash by return mail. Telegrapic Address: Establshed 1830
PUROHASES MiADE TO AYY AMODUNT. .Emzriza, Leoinox."

OOMMON AND MODERN STAMPS NOT WANTED. W. WILEINSO,
- MANUFACTURER OP

IL LI -ri WEDDINC RINGS and KEEPERS,..
U II IAn-I Mourning and other Rings.

ALsO FATENTEE OF THE

~ j THE LAMP
THAT LICKS Apparatus for Bxpanding & Contracting Plain Rings.

CREATION.
4 109. 6d.

THlE BRILLIANT " is the most!SImple,'Lightest,'Beauti-
fully Finished, Cheapest, and in fact the Very Best. It consists
of: A Carbide Reservoir serewed on to base of Water Tank,
which fornis the body of Lamp ; Patent Air Burner, wIth screw
at base (for cycle pump ta be allixed In the event of burner get- Wedd ing RingAp
ting choked); Strong Concave Lens; Aluminium Rellector. can ibe enlarged Instrument can
The whole being nickel plated in first-class style. The Flame or made smaller be sent on
can be regulated ta any degree by turning screw at top of Lainp In a few Application.
The front of the Lamp being detachable, it is easy to clean. We
can supply one to you for 10s. 6d., Carriage Paid, and in the 1 & 2 Skinner Street, Clerkenwell,
avent of you not being satisfied, we will cheerfully return your and at 3-N
money. Clerkenwell Road, LONDON, KC

Sold by ... ENCL.AND.

P. W. FULLER & CO., 53 Fleet Street, LONDON, E. C,, Eng. RiTg

FOUNTAIN Thé 1. facéinlle of the 710 n th Wr[ts dirctl
- The ' uiiiii 1-carat Gold i %b. The 91- one lé the san, Senul for froo l sutrataci List of other kinds.NEPTUNE 1ins bu .thldbnl. Te4-o e ame 

wIe cead nst e buit with gould bandé. Tha 4;- one has a cheaper BURGE, WARREN & RIDGLEY,one , n f pn not likedfli'rlcéératuras if -Pen t mre b u aprere~f o hrbn rtr. 9 92 Orat Baii'rou Mli, Loiudoai, E.0 'Englanul



970 THE CANADIAN.JOURNAL 0,F COMMERC.

NEVWYORK LIFE
INSURANCE COMPANY.

JOHN A. McCALL, President.

Gain In Insurancein force 1898
$67,000,000

AN UNPARALLELED RECORD.

Applications invited by the undersigned for
general ani special agencies, and management of
territory from experienced Life Insurance men, as
well as from those wishing te ocquire training and
experience.
WBiEIN CAif. BRn., 406Y. Main St., Winnipeg. lian.
N. B. it., 120 Prince William t St. John N. a.
Tointoro BRANair, 20 King Sti., ast, Toronto, Ont.
HIAlirAx BR., Barrington and Prince Sts.

R. HOPE ATKINSON.
AGENcy DincTon,

Corn any's Building, MONTREAL

J. DUNCAN DAVISON
Imperlal Edg. 107 St. James Street,

Montreal.

COMMISSIONER
For Foltowing Provincs.•

Ontario,Que bec, Manitoba,NowBrunswick
Nova scotia and Prince Edward iland.

Established 1809.

North British & Mercantile
Insurance Company.

Total Funda, Dec. 106, - - 6,4,580.00
Canadian Investments, - - , - ,4,460.0

Directors:
"a'r.h' Macuider, Esq.

Thos. Davidson, Managinq-Director.
This Company's investments in Canada greatly

exceed those of other fare Companies.

C. Ross Robertson & Sons, Gen'l. Agts.
il Hospital Street, fONTJIr.AL.

Hartford Fire Insurance Go
HARTFORD, coNN.

Established - - 1794.
Cash Assets, - $10,004,607.55.

Authorized capital . - $3,03QJ00
capital Subscrihed 1 Puid-up, . 1,250,060.00
Deîosited with Receiver General ln

Canada,. -. -.-.- .- .110,984
Annual Income, - - - - 7,000,000.00
Surplus beyond . liabilities and

Capital Stock,-. . .64 . .
(Ixo. L. CiiÂsz, .Presi<ent.

P. C. Royce, S y, Thos. oL Purnbull, Aest. Sec'y.
Cias. E. Chase, Asst.-Sec'y,

C. Ross Robertson & Sons, Agents
il Hospital Street, MONTJREAL.

CONFEDERATION
LIFE M ASSOCIATION,

Head Oficeî - TORONTO.

The uneonditional accumulative policy
issued by this Association ts' unsurpassed
as A means oflnvestment,

Cash Values,
Paid up Policies,

Extended Insurance.
GUAR ANTEED IN THE POLICY

Montreal Office :

174 ST,. JAMES ST.
H. J. JOHNSTON,

Manager, P.Q

The Royal-Victoria Life Insurance Company.
Capital, $1,000,000. issuts Nuw Accumulation, and Gunrantecd Instalment Polictes, w1th Guaranteed Cash

Loans, Cash Values, Paid-up Insurance and Guaranteed Non-forfeitable Insurance.

FU111 Ï',oloIiôn C,01 '61UenSiotr oi, ;.Under Guarauteed Non-forfeitable Insurance the couditions preventthePolicy from lapaing
wil/t Ille G'ouernimentQf O Cada. aftor three annual prenitumls have*been paid, so long as the Reserve on the fIm. 4 per cent.

table to the credit of the Policy will keep itin force. This condition is a great advàntage to
the Policy-holder in case at aiiy time ho should neglect to pay the premiu-m when due. Al
Benefits and Advantages under the Policy hold good while the Reserve keeps the Policy in

DAvin Bunice, A.I.A.F.S.S., Generai Mlan'gr. force, and the Policy-holder can pay overdue premiims, and interest not exceeding 6 per
cent. per annum while the policy is in force, without furnishing a certificate of good health.

ET an Estimate
for your JE'_____X___î

AT THE OFFICE OF

The Journal of Commerce, 171 St. James Street, - - MONTREAL.

COMPANY. COMMERCIAL UNION
FIRE AND MARINE. Incorporated 1851.

Assete, over.-... -... -.-. - $2,840,000.00
Income for Year ending S1st December, 1898, over - 2,290,000.00

Head Offioe. - Toronto. Ont.
lion : Gueo. Cox, Pres, J. J. KENNY Vice-Pros. &Man.-Dir'

C. C. FOSTUR, Seocretary.
, H. ROUTH & SON, Managers Montreal Branch,

190 ST, JAMES STREET.

THE IMPERIAL
INSURANCE COMPANY LIMITED

FI R E.-
LONDON.

ESTABLISEBD 1808,

SUBBCRIBED CAPITAL, . .. . .. $6,000,000
PAID-UP CAPITAL, - - . • •.. 1500
TOTAL INVESTED PUNDS OVER . • 8,000,000

Oanad lan Branoh:
C0MPANIY'S BUILDING, PLACE D'ARMES, MONTREAL,

G. R. KEARLEY, REsIDENT MANAGER.

ASSURANCE 00., Ltd.,
Of London, England.

FIREI L.iF'E!l MARINEI
Agenoles In all the principal Cities and Towns of

the Dominion,
HEAD OFFICE, Canadian Branch, - MONTREAL

JAMES McCRECOR, Manager.

THE LONDON
Guarantee and Accident Com'y, Limited

I-, London. Englanc.
DeposIt at Ottawa .------ 873,000.00
Funds exceed - $,500,000.00

SURETYSHIP BONDS issued promptlyatowestrates toal persons Inpositions of trust where security la required. Accident, Elevator and Em.

ef,®pr'e Lability Policies Issued. Agencies throughout Canada, United States,

Canada Branch. TORONTO.
Montreal Chief Offloe, 180 St. James St.,

D., W. ALEXANDER, manager for Canada.

I.

VS *''i'- :'>-7

WESTERN
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T tGoRApsio AnDAus 'STEAMPOWER, LONDON.»
TtEroNs No 997 Hop.

* OBERT mIh

Engineer and
This Space belongs McaiinMechanician

-44, LANCASTER STREET,
BO0ROUGH ROAD,ROELIN CNLONDON S.E.

Amm.», England.
-0r-

NEW YOeERI<. 9William Mars & Son
me~Rocco LtenTHeR

MHNUJF'-cTUReRS,

Coloured lîoans & SkiVers,
LEATHER SPECIALLY PREPARED FOR EXPORT.

ESTABLISHED 1702.

A.RGRAVE & MoCRAIGHT, 59 GRANGE WALK,

$£3ccdt Ålalctt & Q011ttactr, Bermondsey Square,
LONDON, S. B•, BNonLN.

vla4inufacturers of every kind of Weihig
Instrurnenzts and Weights. ESTABLISHED 1830.

Send for Price List.
TttrnAPHio ADDREas UNBUCKL.lNG, LONDON.

186 BERMONDSEY STREET, London, S.E., England. 88 & a a SON, B.m ,E Na.

279 GOSWELL ROAD, London, EC., England.

HBNRY J. HMRRISS,
(LATE OFJOSEPH LANG & SON)

Gun, Rifle and Oartridge Manufacturer,
SOAitLTON STREET, (Waterloo PlacO,)

REQEN's BTREET, LONDON, s.W., - ENGLAND.

At the Office of .. .i.

The "A. & A."
-I ELECTRIC CYCLE LAM P iK-

PJob' Prntng Weighs 1 lb. Burns 6 hours,
GIVg US A TRIAL. ORDER. it can be fixecd to the lamp bracket of any cycle

................... ,...';r- . -, -. , rM
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WB ARE TB4E LHRDING

Tent, Flag and Awning Makers
OF; ClNlDiq,

203 Modals and First Prizes Awarded at Leading Exhibitions in various
parts of the world, Bear Strong Testimony to this Fact.

Correspondence Invited -Estimates for Special Work Cheerfully Furnlshed

COLES NATIONAL M'FG .CO,
160 SPARKS ST., - - - - OTTAWA.

J ON ES & FIRMIN,
120 Blackfriars Road, London, S,E., ENGLAND.

DESIGNS & ESTIMATES...

T RT GLTASS WORKS.
Every description of Ornamental Glass requisite for
Ilotels, Taverne, Public and Private Buildings, &c.

PLAIN AND PAINTED MIRRORS,
EMBOSSED AND STAINED GLASS,

BRILLIANT CUTTING, BEVELLING, &c.

EPPS S GO00A
GRATEFUL COMFORTI NG

Distinguished everywhere for
Delicacy of Flavour, Superlor
Quality, and Nutritive Pro-
perties. Specially grateful and
comforting to the nervous and
dyspeptic. Sold only in V-1b.
tins, labelled JAMES EPPS
& Co., Ltd., Hlomœoopathic
Ohemists, London, England.

BREAKFAST SUPPER

EPPS'S OC0A

T. & J. HOSKING,
MA1NUFACTURERS OF

BNGINBS 7HND BOILBRS

Launohes, Yachts, SmaII1 Steamers
and Torpedo Boats.

ELECTRIC LIGHT ENGINES.

MIAERUS To

H. M. ADMIRALTY,
WAR DEPARTMENT and aUSTOMS.

DOCKHEAD IRONWORKS,
BEEMONDSEY, LONDONT 5.E, ENGLAND.

Established 1810.

+ 2M)TI-B3rWS & CO., +
Wholesalo, Rotail & Export Manufacturors of

Tools and Utensils for Bakers, Cooks and Confectioners,
And COMUPLETEflAKEHOUSE FITTEES,

152 Borough High Street, S. E.,
UOINDON, ]England,

And at 77, MARKET STREET, SYDNEY, N.S.W.

Stow Pans and Stock Pots Repairod and Retinned on ihe.
Shortest Notice

T ROUGHS, PEE LS, PROVERS and RAOKS MADE
and FITTED.

J. Lillywhite, Frowd & Co.
WIIOLESALE, AND MANUFACTURElSS OF

Lawn Tennis and Cricket Supplies,
2 Newington Causeway, and .69 to 74 Borough Road,

LONDON, S.E., England.
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CHEMICAL and
ASSAY APPARATUS
and REAGENTS.

We carry in stock everything neces-
sary for fitting up .

Assay or:Testing Laboratories,

Prospecting Outfits and
Miners' Supplies. -

A lilistrated Catalogue on application.

LYMAN, SONS & CO.,
MONTREAL.

When you want anythIng In the line of Printing, write to the

JOURNAL. Prices and workmanshlp Guaranteed right.

CROWNEo BY.THE ACADEMY 0F PARIS.

Perfimed Pine Lozenges, - - 10Cte.
5

il - - 50 0

Bat', -Pulaser, .5-0"
Mlauels, -- . 0

PRESERVATION AND CURE GUARANTEFD

An diseases of Month, Throat Cheet,
stomach, Ehoumatism, NeuralgÏia skin
and Blond, the Most aggravated.

The d B l arveiius proctucta (II pt elible 10 ex-
i8lence SOLD EVERwYmiE.

Agency for Canada, 1303 NOTRE DAMESt.
MONT1EAL.

OLEUM EUCALYPTI GLOBULI
TRAE T MARK. TWO GOLD MEDALS.

Guaranteed Abso'utely Pure
and to con2tain

5O p, o. C-UCALYPTOL

Giuaranteed to cLunply with 1898 B.P.

THE

Tasmanian Eucalyptus Oil Co
138 Leadenhall St., LONDON, E. C., Eng.

Distilleries - - - - HOBART, TABMANIA.

The Canada Accident
Assurance Companv

Head Office, MONTREAL.

A Ganadian Company for Canadian Business
ACCIDENT AND PLATE GLASS.

Surplus 50 p.c. of Paid-Up Gapital aiuding CepoialOcIc

T. H. HUDSON, R. WILSON-SMITH,
Manager. Preidet

Telegrphic Addres, "BEDFO?.D STE," LONDONl. Z5TABLISHED 1826.

SOUTH3ARR~K WIREB WORKS.
BEF1ORD, STEER, END & 00., Ltd.

78 TO 90 LONG LANE BOROUGH, LONDON, S.E.,. ~ ENGLAND.
WIRE DRAWERS, WORKERS& WEAVERS,

TEA, FOIJR ~By Steam Power (Patent)OF, COPPRt, BR ISS, AND IRON WIRE-CLOTII OP ALL KIND.
TEA, FLOUR MACHINE WIRES, MALT KILN WORK, BISCUIT TRAYS,

Coffeo and Sugar WireWork for Export

Manufacturera of Sieaves, creene, Meat Safes, lanterne, Japanned Bird Cage@, Aviarles, Wire Blinde,
.Dish Covers, Treilles Work, Garden Arches, Flower Stands, andevery varlety of Wira Work,

Inveitors of the Circular & Southwark Metallic Beetle Traps.
Contractors and General Warehousenen.

The InGandescenRt
Accessories. and
}laittenance
Syldicate, Limited,

il Farringdon Road,

LONDON, Bl.C., England.

alinufacturers of

Incandescent Mantles,
and Accessories

FOR

ELECTRIC LIGHT
and GAS,

obert Anderson
LESSONS IN

VIOLIN and
ACCOMPANIMENT.

Concert VIOLINIST.
1B0w TERMiS, ADRESS

20 Brunswick St., -. Montreal.

"THE DONKIN GAS VALVE
(REGISTERED TITLE.)

(NTERNAL RACK AND PINION.)

Over r,soo valves always in stock. Supplied
to all Gas Works in Great Britain. Prices

and Terms on application.

Over 100,000 Supplied.

BBYAN DONKIN & 00., Ltd.,
ENG2fINEE1S,

Berniondsey. LONDON, England

L . - t

AUSTIN & ODEHISON
Whotesale '*Sta.tioner8 -

- MONTREAL.
AUr kinde oprinting and writingPapere and

Book-Binders' SupplieR
Get our 8smples and Quotatione.

GUSTAVE ORBAN
manufacturer F~urs

-Sipecialty, FANOT FURS

Dealer in Raw Furs and Fur Cuttingà
504 ST. PAUL. ST., MONTREAL

Anltul% ANe L. A. CÀ:RWC
Mtanager E .tat Auditor Town of 3aie-
Hon. Jean L. lBeaudry oîneuvend of hm-

bre de Commerce dii

GAGNON, CARON,. Dietic de Illontreal.

Accountanta, Curatora, Li4uidators ad
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PETER BOSWELL & SONS,
Spiring and Akletree Makees,

A 1_IRON cg STEEL MERCHANTS,

coRGJ4 IROA4IndO1S1GES,
PUATE~S anidBHARDES.

... . ..... WORKS AND WAREHOUSES:-
31, 32, 36, 36a, Borough Road, 67, C8, 69, Lancaster St., 52, Earl St.,

LONDON. S. B., BNGLXND.

THE AUTOMATIC CYCLOSTYLE.
The Latest Improvement in Duplicating Apparatus.

Eujitor of "l Sclence-Goszip " o a y Ilta, IllX.) "e cal? iwel ricomnsnd Mhis Machine fil .
t
ecre

taries i ni Scielai ad ,Ilerefo ep nWai opies e;e oo cie.ecte

For printing Itepoite, Speclfictilons Price Listel etc., it I jnvalunable andi soon repays its cost.

A FEW ADVANTAGES.

I.- No elcil raquired. Tie wntkl bobO
done bytheataciineniitomaicatti.,ano
vie eC esat one tain perfect copue

ui.Gruutumifrmiy f or~ e h
0e"re be coastant and regular, tht

e-lle procens of re inking fl dS
mach eaiter and claner. kn aI'o
ouflces for 100 t> 210 c pies, but E 000 co.
ides ae ) tftke afrou En tencil.

4.-rtCuvaiýely a1apte'ýd for ïtelioducing
vrit'en or type-writttn inetter.

on5. -Great need I tekino ofiles Tt le
only nleceesary to tair a hanidie whichi
lifte and lowrs lihe fraie, nd time le

* gase ny haviag a les numi er of re

ien o thi Il 'orkau~ of.1 other î1ufflcatinp
aupauaetue nt ey lepensed w th in he

cYCL.OS TYLE.

COMPLETE OUTFIT FOR REPRODUCINC HANDWRITINU.
Octaivo Bize, £3 10s3 Quarto size, £4 15s.; Fooscap size, £5.

Extras forR orduoin Ty eo riting: Oe1vo is, los fod. - Quarto ee, lis.; Fooacp aelz
12. d.ýicutedwt m nuniieIO Rllers for Hlot '.iiuustee, £b.'e ¶.e n pg pt olru

No. 2 Model Automatic Cyclostyle Foolecap size only. More rapid ln operation thon the No. 1 Model
£6. Os. Od.

To those requbring a cheaper process, lees easy of manipulation, the following I suitable:-

TH E "NEO-CYCLOSTYLE" HAND-ROLLER PROCESS.
Price froim 25s. Uneltable Rollers for Hot Climates supplied ai an extra cost.

THE CYCLOSTYLE CO., 34 SNOW Hill LONDON. E.C., ENGlAND

LUCK
23, 24 & 25 Walbrook,

Cable Agddress: "LUCK " ,London.

& SONS,
- London, E C., England

Hats, Helmets, Caps, Etc.
ISilk Hats, Hard Elastic and Soft Felt Hats,

1-elmets, Men's and Youths' Straw
Hats, Caps, etc.

For Colonial and Indian Markets,

31I7 bir 1 Kbfý
0"NT R EAU

AGENTS*

WVintnipegq, Alerrick, Anderson & Co.
Vancowver. A. E. B. Macgowan.
Ciarlotietoon, P.. I., . Carrell Bros.

Telegraphic Addreee: "Eramonos," LoNDoN.

J, EILWOOO & SONS,
24 Great Charlotte St., - - Blackfriars Rd, S.E.,

LONDON, Eng.

Hats, Helmets, Caps, Etc.
"THE AIR-CHAMBER HAT." FOR INDIA.

SOLE MANUFACTURERS OF .

The "BREEZE HELMET"l (Registered and Patented)
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14ame of Article. Wholesale. Naume of Article. Wholesale. Name of A rticle. Wholesale

Boots and ShOOy Mens. isoY. Yónthe. Good LuCk2-4etg.ar.Han. 320 0 00 P wd.. . 175 250
Boo and . $070 0 80 $0 So00 65 $0 55 S0 60 Rose 4 varn. hand heavy.. 8 80 o 00 Blue Vitriol............ 7 50 8 50

Bropans or Coburg ....... ........ 00 1-10 080 00 90 0 075 Pansy4 I" medium 3 50 0 00 Brimstne.............2 00 20
i.. Balmoral ..................... 1 10 1 20 095 1 00 080 0 85 Thistle 4 4 " " 3 10 0 00 Caustic Soda 60..... ...... 1 75 200

B c .rootgress.......... 1 50 100 1 0 0 90 1 00 Map Leaf A 4 tie.. 0000 70.........200 2 
SviB a..........1 80 1 7 1 10 1 25 0390 100 B4 & talfld 320000 Soda Âsh.............. 1 21 160

c2 ............ " 10 2 75 1 50 1 75 1 10 1 30 ShamrockA4 " varnhan 3 10 0 00 SodaBlcarb............225 25

rin $20 't'$3.0' e'It So..". 2 10 2 75 150 1 75 1 10 1 30 D A 3 s y trn d B4 Sal. Soda ........... 72 76

Felt Boots, half fox.............. *. $2Worens. Misses Childe. "e BS 3Istained I 2 40 00 oyestuf.a 0 70 29

Split Batte or Bals ............... 0 70 1 75 0 65 0 70 0 47J 0 50 TnllpNo, 1etp" .9 225 0 00 Arch.. con ....... . 027 0029
o go PeheoBfI......01 00 08So0 goo 0 60 0 70 ci 22 tg 44 1 0 000 catch .................. 0080 00

-bbled Butt Ba, M .chi.e S.wed... 0 1. 010 0 0 90 0 70 0 75 Curling 4. " 3 60 0 00 Ex. Logwood.......... 0 10 015
P bed Buf 1tton a h I 10 o 1 00 070 0 75 Warehoue'4 heavy....... 8 60 O 00 Chi " .... 2 00 2.50

fellh Cae l 125 1 60 1 15 1 25 000 100 Letter A 2 plain. 110 000 engal ...... .. 0175

Dongola Kid 1 çuality" . 0 110 0 095 0 75 080 Indi5 radr............ 07010

99 "4 2 Il e 115 1 35 110 11 00 085 ru s&CIlen'Icals Gaijr ........ ....... 0040 06
t . . 1 50 200 1 23 1 50 1 00 1 10 Acldarhollc ryst medi. 080 040 Madder........ ....... 010 0 1

Ales, Cape............... 0 16 018 Sumac....................65 00 70 0
Alum ............... 1 40 1 50

Mens' Calf, Bals. Con or Butt. Goodyear Welt ............... 2 30 3 50 Borax, Xtls.............. 0 0 D Is.
si " McK S.n................. 1 90 2 10 Brom. Potass .......... 70 a7 Dietrihutorr 00ce0.

Tan Russia Cau, Bals. Cong or ntt, oodyear Welt....... 2 0 Cauhor. Bg.Reff. 0.0 La adr Hlerrn... 0030 00
te 6..ci....MONS.i1go 2 10 &L C 6eoz 5 13 OS j 07 ador Rering ... 0 03 000

Frencrhat. Calf or Enaiel Leather Bal, att. s ud Oong. 3 5 Ctric A id ..... ....... 0 0 5 No. Shore le rina . 4 50 00

Ladies' Gl ze Dong. Bntt. and Bals., Goodyear Welt .......... 20 i e ge 1h .l 0 7 0 45 l Nova ro 00 4 7o

Turne 1 I'uf a ltty .... ovpeie, pr 100 Ibo .... 0 75 g60 liacLrel No 1. ils .. )00 175

Se alt............ 1 50 1 75 Green Cod, No 1 ... .... 0 CO 0 03
c .............. 016 0 20 Greue "large ........... 0 03 000

a ct Wholeale m Arabic per lb. 25 0 50 Draft ".......... ...... 000 0 0
lam o .. Trag...... ...... .... 0 50 1 00 No. Z " ............... 000 000

Ca. Amur. insect Powder lb .......... 0 25 0 40 Large dr Gaspe per qntl. 4 60 0 0

Canned Coode. Corn Beef -b.... 1 27 1 45 do per keg, lb........022 030 Salmon No. 1 brio Lab... 1400 1400
c.lb .. " 2h........f 31 2 62 Morphia ........ ......... 1 In 1 85 Sa1lion, (tierces)... O 0 060 -

Lobsters ............. 315 et 4-lbe ...... 51 Opu.........2 450 " r. lbl
Sardines. M........ 7 17 00 " •.b.... 7 10 S 65 Oa AcId........ 10 0 12 Bonelees Fish.......... 03. a 04

Canadian Sardie ...... 3 75 0 14-lbe 1 50 19 00 Phos oruE ...... .......... 0 65 U 75 " Cod ......... 0051 0 0 .

Macaerel............1 40 00 Lunch Taa 1-lb per doz. 2 50 3 45 Potas Bichromate........ 0 09 0 12 Finuan Iladdies ...... .. 0 07 .0 7

jalmorl ............... 10 0 00 n g 2-Ibas 50 6 3 Petaeh Iodide. .......... 3 40 3 75 N. S. Salt Ilerringe, in

Clame, 1-lb tins, per ez. 1 30 1 60 Ox TonFue, 1-lb. 6 60 9 50 uinine ..... .......... 0 50 0 55 half-barrels. .......... 2 s.O 0 00

ra t ns i g 1 15 1 40 Of 2 l. " 7 70 10 80 'rych ine... .... .. . 0 75 0 90 Salt Lake Trout, ha f -brIs 4 25 0 10

Oyst er. O5 O 90 " " 2½-lb " 8 50 12 50 .artaric Acid........... 35 O 40
Tomatoes, S. per doz. .. 0 " " 3 - I. 9 25 1375 Tin Crystal-............ 25 0 Flur.
Peaches, 2.1b. yellow .... 0 00 1 75 , . : 1 10 0 93 | Wint raptt. . 87540

et ' 3«1-îh..........260 12 20 DeviledToug'e. % 1h."l 9 0 3 Wlnter Wheat patents... 8 75 4 00

a -le t .s.a, 2-.b. tins, Hani, T 4.b. 1 10 0 13 Licorice - Manitoba patents.... .. 4 20 4 40

ar 2........... 1 50 2 00 Chlcken, ½4-Ib. I 1 10 1 85 Stick, 4, 6 8, 1, & 15 Straight roller........... 3 40 3 50
.per dos........... Tuls ½ b a 1 10 1 85 to lb. In lb. boxes,.... 00 0 0 do bags ................

Strawborriei3, Pree*d 2s 1 45 1 75 Turbo"v 1.lh. 2 10 1018 ol. l.bxs 20 00 dhas......1 65 1 70

traepberries, 2Ped . 2 1 45 1 75 souyb 1 10 1 95 Acme Licorece Pelleta, 5 Strong Bakers...... ...... 3 %0 4 00

PIeapleSlbtipdoz 230 . .4.0 1 lb alted Bea1 7..... . 11 1 o ...... ... ... ... 0 0 00 Superfe.......... .... 0 00 000

0osbriSP s.2. 0 O Co 1îcc lsOn 4l . 6 5 Lirorice Lozengee, lb. Oatmeai, brl...... .. 3 76 3 80

oee-lb.ti ep. d. 1 60 1 o .. .. ..... .L .. 1 50 0 00 Bran Mantoba......... 0 01560

GrnG 2 -b, tins. . 1 go 1 50 am0 11 ''''''" 0 00 3 00 rOcaan Hyd. (0.. .... 4 03 4 25 Bran Ontario .......... ,,, 00 00 16 50

gor, 2b.. tin.......... 0 95 0 0 ..... •. 0 OilPeppermint b......... 00 2 25 Shorts ............ ..... 18 50 17 00
P'eaa, 2-lb tins..... .... 085 O 90 011 Lemon ............. 1 60 1 80 oulie ........ ....... 19 50 20 00

Tel. Main 10'74.

ALEXI BARRIE & 00.1 Â ..-. Wholesale Manufacturers oL..o&
Manufacturers of

Rubbr Insulated UIectric Wires
and CABLES.

Write for Prices-.-. S tov e s,
589 St. Paul Street, MONTREA adiators

If You Want. . .

CUTS for Effect
or Catalogue Illustratios una eGrts Scales,Furnaces Grates,

WELL AND QUIOKLY DONE,
-- SENDl TO-

iy~4j~iso$,Registers,
PHOTO-ENGRAVER Oas Iron

2264 St. Catherine St.,
LFittings,

FINE FARM -FOR SALE.
Ro SALE, lu Canada (about 5 miles West of
biagaraysl5n the Gardenof the Domlniion,

that Firat-C1555 ei Paature, and Fruit 5'arin

uet of the t of Thorold, and 4% miles fron S. Plum bers' Supplies, &cI ;
Catharins in the Province Of Ontaro; about V2

mils rouli.O.,McîCOllt5iay Stations, ClhrCes
Schools, &c., cOntaiiJg about go acresfetl
loal 'da%; Fishlng Streain of Water and.

al way roug the pace n artie Grov at SEND FOR CA TA LOGUE.
lowslr end; - arne, Staibies and oiher Cuthouea.S D FReA AL G E

l for e7,500. Or wil sell withoit large Stone
aous and part of Orchard Grove and Lawn, say 6
acres. The Gothic Stone Ludge-Uo>ile, et the north

iJeamp- oS ordinary 
Üai. 

Esy teres of
ga h&aeImeladapted for, and prno. ___ à

r i Leas Fa nd Outbuil ding w

dtru s, Sud otar r uaa. MONTRrEALt y* whlch reu bndt>tyedado h lnsq'li.-opu i



THE CANÂDIAN JOURNAL OF COMMERCE.

MONTREAL WHOLEBAL PRICES CURRENT-THURBDAY, JUNE 22, 1899

dmOe of Article.

Farm Products.
BurTzK; Fineet Or. tube..

" Il " "boxes
Township's Dairy...........
Western, new grass .....
Med. Ql'...............
Roll Butter................

C lisz:
New Western col'd.
'New white...........
Quebec.. ............

oes: Select new..........
* straiglit candied....

4 o. 2................

Hors: er lb.... .....
I d.................

Eo PloniTs:
Bacon, amoIed, psr l....

rame, city cured, 1. ....
" " Canvassed.

PrI Ca. s.c. per bbl. ....
do mess......, ......

Lard. ver lb an pure,....
'i Com. Relfined.

lIaRDs:
Cloyer, red, per lb........
Aleilce, per lb.... ........
Timothy, (Can'n) per bah.

"I " Western
O lax 56 lbs.... .......
Fail Rye.......
Millet..........
Hungarian..... ......

lsUNDRIE.--
Potatoes, "Rose" per bag.. Other kids.....
Honey ..............
Beeswax .............

BEns: wbite.ordlnary bus
" hand-pcked.

Maple Sugar ..........
MapIe Syrup ln twood..
maple Syrup in tins.......

Grain,
il ard Man. lNo.1 I/t. Will

o 1o" No.2....
n. 1 Northern .....

Wholesale.

$ c. S c.

0 17 O 18
0 173 0 18
014 0 15
0 13 0 14
0(09 10
0 03 000

10 0 0081
0 O8 0 00
0 08ï 0 08)

0 13 0 14
0 i1 O 12
009 010

0 14 0 18
001 003

0 11 0111
011 0 10
000 000

15 CO 15 50
12 00 13 00
0 0 o 007
o S5 001

0 07 0 10
0 07 0 09
2 00 2 50
1 50 2 10
0 65 1 00
0 75 0 90
0 7ù 0 90
0 75 0 90

0 00 0 75
0 00 0 713
o 71j O 0I

Name of Article. Wholesale.

c. S c.
Oats alloat.............. 33j 34
Barleymalting............ 0 00 0 00

" feedin ltore...... 0 000
Peas, per 60 ibs, alloat. o 753 0 76
Rye...... .................. 0 n 055
Corn, Ontario.............. 0 00 0 00

" dutypaid............ 000 0 00
Buckwheat................ 0 66 0 00

Crocerles.
Tea, (Hf.-Chesta Cad.)..
Japan, com. to med., 1b.. 0 15 a 16

g ood med. to fine.. 0 17 0 19
" choiceet........... 0 22j 025
" fancy.............. 026 0 36
" dust................ 0 O 008

Y. Ryson, com, t good.. 0 14 0 20
" fine to finest, lb 0 30 0 45

Gunpowder, Moyune... 0 22 0 25
" good ...... " 025 0 35

Pin euey medto od. " 0 14 0 16
flne to sa 0 19 0 23

Oolong..... ....... " 028 0 42
Congon, common...... 0 15 0 16

good common. " 0 15 0 20
med..to gnod.. " 022 0 27J

" fine to finest.. " 32 0 85
Indian................." 0 17 0 28
Darjeelings.............. 0 85 0 45
Ceylon................" 0 18 0 35

Coffes, Mocba (green)- 0 25 0 26
Java.................... 0 22 0 25
Maracaibo.... ......... " 0 17 0 18
Jamaica............. . 0 173 0 18J
Ria.................... " 0 10 0 15
Plantation Ceylon..... " 027 0 29
Chicory............... " 0 06 011
Canadian do 0 00 0 06

Sugars.:
Ex Granulated, bris.. 000 4 50
German gran'd......... 0 00 000
Ex Gronnd, ln bris...... 5 20 5 25
" " In bxs....... 5 45 5 50

Powdered, lu bris......... 4 95 6 0t
" boxes .......... 5 20 t 25

Parle Lumps, lu bris... 5 60 5 65
I "I balf brls.. 5 70 5 75

" ". 100-lb bxe.. 5 70 5 75
" " 50-lb bs... 0 70

Branded Yellowe......... 3 75 4 25

Name of Article.

Molasses (Barbados.
Porto ic.............
Trinidad............
Cuba .....................
Antigua ..................
Raisins:*
Sultanas...... ...........
Loose Mnsc. California
Layers London........
con. noter.... .........
Extra Dessert...... ......
Royal Bucking'ml ........

Valencia.............." - Selected......
S Layers ......

Currants, Provincial.
Filiatras ......... ."
Patras..........
Vostzza.........
Prunes, ..... ....FHIV ln baga........

t new layers.....
Dates ................
Sh. Almonds, bxe...
S. S. Tarragona....
Walnuts...... .. ..

SI Grenoble....
Filberte ............

ics: Cassis.......mats
ce ........... , ... cheste

Cloves .............. "
Nutmega. .
Jamaica giugerbl.. "

$9 I uebl. S

Mfrican " .... "I
Pimento.... ...... .' "I
PeJer, Black.... " "l

White...... "l
Mustard, 4lb jar, Eng..

" 1lb S..
4 lb lae, Cana...
i lb " ..

Rico 0.0.................
standard B.
Patna. 100 lb.

" Burmah..... ."
" CrystalJapan "l
SCarolina.. .. V 100 lb

Tapioca, Pearl..... SI
" Flaie..... "

Gelatine, 1 qt p.c...
" i qt pk...
" 2 q kp.e..

Name of Article. Wholesale

Vermicelli, Canadian...... O0 06
Macaroni S" - ...... 0 05 0006"I taliau.......... 0 10 0 13

Peel-Citron ...... ........ 0 14 0.16
Orange...... ............. o il o 13
Lemon.... ............... 0 10 0 12

Wholeeale.

Sc. $c.
000 000
000 000
0 00 000
0 00 0 00

0 i 0 18
0 053 008
1 50 1 75
220 2 30
2 75 000
3 50 0 00

0 04 0 06
0 00 0 06
0 06 0 061
004 0 06
0 043 006
0 04 0 06
0 063 007
0 06 0 10
0 0 0 10
0 15 0 25
0 05 0 06
0 19 0 25
0 o 00 10
0 10 0 14
0 12 000
0 093 0 10
0 o 12
0 90 1 2
0 15 0 16
0 50 100

0 07 0 14
0 08 0 10
0 15 0 20
0 in 0 16
0 22 026
0 72 0 75
023 0 25
0 65 0 70
022 024
0 00 315
0 00 325
4 25 4 75
4 00 4 25
5 00 5 25
6 75 7 75
0 033 0 041
o 03j 0 041
i 15 0
1 75 0 00
2 30 0 00

Uhocolate
Vanilla el.wrap.24x 1 lb

do 'Camois do o
do Pink do do
do Blue do do

'l' p. Van. Green do do
ao do Lilac do do
vo do Bronze do do
do do White do do

Unsweet'd blue Prem do
Starch:
Can. Laundry....-........
Silver Glose........ ......
Blenson'e Prop. corn....." Sut. Chr. label...
Can. Pure Co.
No. 1 Wh. blue 481b.......

Vnegar: lese 10 p.c. dis.

Imp Trip ........
Cote D'or................
Crystal Pickling..........
W. W.XXX..............
W. W. XX .... ...........
W. W. X .........
PureMa1t.................
Cider X.... .... ·..........

" XXX....... ........
Soap: Best Laundry.t Common......
Matche: Telegrap ......

" Telphone. ....
t Parler.....
d Tiger...........

Sovereign.................
Washcboards:

Royal ily......
do Rose ....

Globe....
Improved Globe........

Hardware.
Antimony..............

Trn Boc, à Pl,% If2...
" Straits.. "

GoCp per:- Ingot......

New for N RADIATORS
FOR O WATER and STEAM.

Hamilton Radiators are the productions of the Best Mechanical
and Engineering Ability that modern science has enabled us to
procure. Manuf'aotured by

The GURNEY, TILDEN 00., Limited, Hamilton, Ont.
The GURNEY STOVE & RANGE 00., Ltd., Winnipeg, Man.
H R. IVES & 00. Montreal, Que.

- Nom.-We wtll be pleased to supply Catalogue and quote Prices on Application.

FOURWIDE-RIOT WATER.

Ilighest Testimoni als froin hif ppe Freres, Paris,
France. Knavs Soekne, Uoblentz, Gernany.

iead 'uner for over 10 years wvith the laie firrn of
A. I S. Nordheilner.
J. HAMMANS, Pianoforte Tuner,

Ofice: 1Mason i Riscl Piano, Co Ltd
19 Plllps Square, Montrea. Tel. Up 1421.

Residenco: il Stanley St. Bell Tel. Up 1711.

Ward Commercial Agency
Mercantile Reports. Collections.

personal Attention. Prompt Returne

246 St. ,ames Street, MONTREAL
Attention Given to Special Reporting.

Don't Hesitate
to consulta So)eci allet wvben
troubled with your eyes.

Prof. N. Sperber
.vill test them for you free

of charge. All llttings of Oculist's Prescri ti01, 15
yeoro' experience. Satisfaction guarateeO.

.sBL.ava Aye., Montrealt

-MOUNT BROS.,
Manufacturera and
Dealers in .. . . .

Electrical Supplies,
Wiring and Electric Light Contractor's.

elle, Annunclators, Teleplone, etc.

784 Craig St., -Montreal.-

~THE MONT EAE!ôSOK
AND MODEL WORKS

1058 St. Catherine St.,/MONTREAL.

ALL KINDS OF CLOCK AND
CLOCK WORKS . .

Also Mechanical Modela for New Inventions.

Tmic turk dcon Musical Instruments
suCocAs . .

MUSIcAL BOXES, CLOOKS AND
AUTOMATI CUSICAL- ABINETr.

0 041 0 00
000 0 073
0 00 0 061
0 073 0 00
0 GO 0 805
0 051 0 00

083 0 00
028 0 00
023 0 00
0 25 0 00
0 20 0 00
0 17. 0 00
0-45 0 00
017 0 00
0 27 0 00
0 05 0 05t
o 02k 0 04
3 00 3 20
280 3 00
0 0 1 40
2 65 2 85
0 00 2 55

. 1.0o

1 , .

o loi O il
0 00 0 30
00 00
0 19 000
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Nome of Article. Wholesale. Name of Article. Wholesale. Nome of Article. Wholesale. Name of Article. Wbolesale.

ïa-rdwar-C it e<. êS G r Setal crap Tallow cake........... 0 00 0 05
rGalvanised stapes- No. Wrought Iron. 300 " barrel (refined) ... 0410 041

-OUTi sn soH-EDUL. 10 500 o .ahner....:..». 00 00 Ordinary..... 600
Base Price, pr 1......... 2 0 0 00 100 lb. box ............ 8 65 0 00 o . 0 00 ary.........t.0e04r0
Extrai-Over and above 80d, less 5c keg Br Ight...............8 7 M l 0 e Stove '' 0................ 00 N Leather

40d, 50d, 60 and 70d Nalls. rebate. Gaivanized Iron: 0 . leable ron'......... 700 No. 1 B. A. Sole......... 022 028
CutandFenceNai Morewoods Lion, No. 28. 00 o 10 'ard)Steel ............ 70 No. 2 B. A. Sole o 0 1 0 231

le sud20d Rot Cut, par100lbB 005 00 0,eneed £Par Inai;,,1 ton No. a B.A. Spanish Sole 0 19 02 JI-- 16and20 Hotut,.p b 0100 00 Qu Head 45 470 0ad soŸd.002M Buffalo Sole, No. 1 ......
- .10 and 12d 4l ........ ..................................... g 2 " t ' '0

0 2  "1
6and9d ". . 010 00 Com on... 190 ba LlghtBrasa'..'....'..... 006 Slaughter.No. 1 . 026 028
4 and 7d 4 ........ 0480O 00 Car loti 6 Copper Bottons. 0 09 i1t medium & heavy.. 0 26 0 28

d ........ 065 0 00 Ord.Crownbas. 000000 Heavy Coper.010 No. .......... 024 025
Id "e "Br500ar.srwbs.....00 0 p..... 0 08k - Harnssa ... .......; 2o6 0 81

2<1 " ........ * 100 000 Best Refined...........000 000 eaB e.........'''0 07% nUs,............0 80
Ot spikles 10c, per Keg id. INorway........ ......... o 0 o oj 0 Heavy YelIow Bretes 0 0734 Urper, hsvy... 084 0 86

tpie1p gA t 6 2 150 000 Yellow Metal Sheathing 0 per Upper, 1 t.............. 038 035
vance. S t Sa ' . 14 ''' 2 50 0 00 WInB: Graaned pper........... 085 0 88

in pet als- ..... .... 1 0 00 " 18&'20 2 40 0 0 -Brilht and Annealed Scotch Grain.............. 0 35 0 88
2d p . . 1 . 22.224255000 Nos. eto 9 base . . 260 000 Kip Skins, French....... 082 0 85

................................................. &4 255......................0208
bacin o obseco Box 50 26 .... 2 65 O10 Net, extra for other Englleh ........... 0

si" " 28 ... 2 w0000 sires. Cnd Ç

20ao0d perlo iba . 055 0 Boler pltes, iron- .. 000 1 75 Uoppered base Net, extra 3 CO 0 00 Hemlock nf.........050 0770
101to0 p1b..... 00 O B e p elo n 000 250 forothersizes. " Light.... ...... 050 060

1 td " ...... 0 65 0 1 Bol.er 1ed, steel. 00 0 08J Barbed Wire- 8.00 f.o.b. Frenchal ............ 050 o 60 

Sand 7d1 "... 0 70 i Boop Iron, base for t 2 el. 2 and 4 barb ......... Montreal. Spîlte, light and .uum. 0 22 0 25
té and. " * ....... 0 70 0 o opIobsûo n 0 00 2 45 Plain Twist 2 and 3 s. hay....,. 102

to d ".........095 000 and larger................ Stains " Isa11........ .02 022
Bd " ......... 1 20 000 Band Canadian.1 to 6ln. Staile. p rh d a 0 6 021
Finishin nails- Soc ; over base of ordin- Sprng Wire r Leamer Board, Canada 016 0 10
8 inch an lon er per 1001bs 0 60 000 Iron smaller size Extras nPb extra. rnamelnd Cow, p r.... 0 11 0 1
234 and n. " - 0 65 0 00 as seopted July 7th• Gbble Grain.......... 0.il 18

and nc .... 
Rp.Glove Grain.,.......... 012 0 18

2 and2k " .... " 070 000 Canada Plaeiii Sisal, base 0 10 B. Calf.................. 016 0 20
l3½and 1% ". 095 000 Good Brande......-..... 225 225 " 7-16 ad p .... 0 101 Brush (Cow) Kid......... 011 013
14 "6 .... " 120 000 Pull Polished........... 800 325 " 5-16 "1 0 11 Bn.................018 0 16

• .... " .1 50 O 0 Galvenzed............4 100 " ô " 0 11 Russett, llght............ 11 11.-

Slating nals- Wro't Iron PIpe, 1 ln 1 in. 290 8 " 12 heav. .. 012 0 15
1, and 1, inch per 1001bs.. 0 95 000 ....

120 0 00 ln .... 085b M a nl , b se . Il01
1 . 1 20 000in.... 855 " " 011 Saddlers' ....... 026 0 30

1 ~... 150000 in.... 420 " 516 " ' 012 Imt. French Calf......... 0 65 0 76

omnmon arrelnais- 100 000 n 80 012 Englelih Oak........... 800 9 00
11,achi per100lb,. .100 000 131... 825 " 81' 012 Ronlgh................ 020 0 25
_ " .... " 125 000 pn 100 ft.1050 Lath yrn............ 0091 Dongola, extra.......... 0 38 042

.r No. T.......... 020 0 22

. s1 50 080 Steel, castper lb......... 007 0 10 Wire Nals. 6" ordinary. . 12 O 1s

Clinch nals- " Spring, 100 lbs. 2 65 0 00 Base Price carload......2 60 Colored Pebbles. 0 18 0 16
inch and longer per 100 b 6 Tire, " ...... 245 base Less than "......265 " 6 alf .............. 0 16 0 22

2½ and 234 Inch .... " 0 65 0 00 Sleigh ahos,100 lbs.. 245 base 2d extra. 10 O il
2 and 2â Inch .... . 0 70 0 00 Toe k.,........280 2df ........ 1 00 Cd011............. .O 87 042

1mand1% " .. 095 000 " Machinery. 290 base 8d ". ........ 0 8 S. 11. Pale Sea......... 640 0 42
1 " . " 120 000 Tin Plates: 4d and 5d "6........ 0 40 Straw Sea................ 0 85 0 371

- •-" 1 tu 0 00 la Coke .,......... ....... 0 00 8 15 Bd and 7d "......., 0 30 Cod Liver 01l, Nfid. Norw
Shar and flat pressed nuils Ia Charcoal....... ....... 850 8d and 9d "........ 0 15 Procesi... 0 70 0 80
3 inc and loger par 100 lbs, 1 85 0 00 IX Oharcoal........ 10d and 12d " ..... 0 10 " " Norwegian 1 80 1 10
23 cind 2S ic î i 50 0.00 D " . . al 16d and 20d 4........ 0 06 Cantor 011....... ...... 0 071 0 091

. 165 0B00 si « ...... Trade 0do60d4 . . Base Castor Oil bris........... 007 0 08j

1 eandiM " . 1 85 0 00 DX 6 .......... Extra. Lard 011, Extra.......... 0 55 0 65

6 - 250000 DHX " . HIdes and T 1low " .- o'......'. 0 45 0 55
134 "6 ... 6 00 0 00 Terne Plate 10, 2028.. 6 25 Montreal Green Ides Linseed, raw, nett.........56 O 0
(oil Chain-No ........ 0 10i 0 Russ. Sheet Iron......... 0 oi 0 10 " No.1......... 0 00 0 09 6 bolled, oett .... . 5o 0 00

" 5........... 0 09 0 00 Lion & Crown tin'd sh'tls. " o ..... ..... 00 8 Oie r e t . ....... 90 1 1
No. 00 .......00000814 0 08 0 00 22 and 24 guage case loti 6 25 " No........... 0 0 0 07 ' xtra, qt., percase. 00 8 70

-... ....... 0 07 0 o0 les ....................... 6 50 2anners pay $1 extra for Turpentine, nett ...... 0 00 ._62
4 inch.........57 0 00 6age.... .......... 0 00 00 sorted, cured & InBpect'd roleI

16 .......... e g, p 10 lb; .. 4 25 4 00 Sheepskins ............ 0 00 0 80 Gasoline76 gravity ... 0 00 10
4 00 0 00 Sheot,.. .. .4 4 25 lips...... .... ...... 0 0 020 Stove Gasoline.. ....... 0 0 018

- 7-16......... 8 0 er1b. 600 650 ambski each. 2 0 00 Be
1 6 ShOt 2y 20 00 Bnn..............)60 IL 161

.0 Lead Pe, per 100 lbs.... 7 CO 0 Calfekins, No. 1. O 10 -- 00- Car Lotetore, [2. p. c. off] 18 O 14

1 1..... ... . I 0 0 00 i lie 17 p.c. " No. 2...... 0 o 0 00 Imerican P.W. ............ 16 0 17
. 60 000 .lorsehides west. No. 1 0 00 2 00 do W.W........ 0 17 0 18
. 40 0 00 Spelter, V.M., per 100Ibo 7 00 0 00 66 City No.2.. 0 0 1 50 atrai ........ .......... *. 181 0 i9j
8 80 0 00 .S. " 0 00 7 00

g _Terms for Out Casing, Book and Shook Finiilng and Tobacco Box, Barrel Clinch and Preosed Nail four months note or 3 pr cent. off for cash
withln odaye.- Discounton olti; Carriage 51 in, and under 60 per cent;; lin. ana larger. 55 per cent.; Machine boite, all sizes, 60 per cent. ; Coach
Scraws 75 per. cent.; Sleigh Sboe Bills 75 per cent.; Pressed Spkea 40 per cent.; Tire bolto 65 and 10 per cent, Terms, for months or 5 per cent. oi[ for
cash in 80 days Nalis and bores Shoes, thres per cet. off within 0 dayi. Horse Nali and Spikes, four monthe or 5 per cent. off ln 80 days. Glass, etc 4 moi
or 8 psr cent. off In 30 days. Copper Rlivets 85 p.c. dis. Torpentine, and Linseed Pls net.

1NEW BLOCK Tho "ATLAS".Brad
Two aouses

REMAINING

TO BE LET
t 1IN WE$STMOUNT. E

Greene Avenue, near Dorchester Street.) _-EIII

SAll Modern Improvements.
GREENBERG & SONSY

APPLY AT THE oFIcE 07 3 Manchester Avenue, • London, Englands

Y The "Journaloùf Commere,~B YJSM F 1~e"Ja'"aBAYLISM FQ
1'1 & 173 St.James Street. Manufacturers oi

-- Varnishes Japans,
I- White Lead,

The Union Sign Co ColoredPaints
-Dirv Colora, Priniting k251 St. James Street, a ry olr an le Cras

NMONTREAL. Machlnery 0119 and AXIe Croassa
And Dealers in

SIGNS &SHOW CARDa painters' L rInters' Materlats Gnrly :
of every description. 10 to 28 NAZAETH ST T

o-Ofloe Door Lettering our Speoialty. M O NTR EAL..
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAY, JUNE 22, 1899.

Name of Article Wholesale. Nome of Artic W aane of Article.

GIlSSSc S CSI-otîod . 'S' C apoat garettes,1
0

. Uf .Ca]lass.alo
United inchsa,00 to 25...... 0 00 1 80 Spai Dally, P bri. . 00 2 50G

do 26 to40...... 0 00 1 0Castes, 10 u.
do 261o0 . G 150qurtra04 50 Gold Tip 50e. 100H... ..

do 41 to 50...... 0 00 4 00 1 Gieee Saltpbag001b 126 150
do 51 to 60..... 0 00 4 25 's I

Paints, &c. 0 -u moking. . leeta, coing ord.
Lead lur 5 t g. 0 00 6 00 N g. 1 %o s î n9, c SnE OSSI do clothiflo.
do ...... 000 (25 Nu.2 do 05 04 TubWash............
do o. 2........... ..... 0 00 à Old 52u5n lu pkg.,I1E and oued, comblng.
doNo. 3 .................. . 0 e........................... 0 00 0 s0

White Lead dry...... .... 5 00 r' 05(2 Chuin, l tins, bm. and do extra.........
Red Lead.......,.... 4 0 5 00 le .. A. Scoured.........
Venetian Red Eng'h ....... 1 50 1 7 oid 0lu, 1-6 tins 75a...............
Yel. Ochre, French........ 1 25 3 00 Paritan id pkga., 1-i1s ... 001 065 Nat .................
Whiting, ordinarY.......... 0 40 0 55 do l. tn . 00 5 A

do Gilders........... o 60 0 70 do 1 lb lin . 0 tl grs.
do Paris, do 0 865 1 00OCt Cavendish ln Vic.,1-lt O 0 o o ou

English Cement, caek ..... 2 40 2 i0 Drham in bage, 1-18 snd
Beigian Cernent.......... 1 9 o le................. O 0 Où Waste.
vire Bricks par 1000i....... [S 00 26 00 ...r.... 0 lb 1 O No. 10 Wh0te Coton
rire Clay .................. 1 50 I 75 ti vy Cut 1-4 tine 0 0O 1 05 2,
Rosin..... ............ 2 75 4 50 (o Smokiug MIXLUre, I .

Glue:- 'À tins................ o o o5 No. 1, Colored 001100.
Donsstic Broken Sheet .... O 1 O Ir litchi' Smoking Mixture, 13 0 15
French Cask........... 0 11, 0 13 1-10. .................. . . . .

do brie......... 0 00 0 14 Uni
American White, brie..... 0 16 O 20 u In y0ga., 1 b . G o 61 Wlfs. Liquors, &c
Coopers' Glue............. 0 1 0 24 do ln pkge % l... O 04 Il
Golden Ochre..............O 04 O 04 0. X. li re. ln pLe., l5s O 00 O 61 04....Pt
Brunswick Green.......... 0 04 0 10 Plug Tobacco-
French Imporial Green.... 0 12 0 16 Bite'e flerby Smoking, porter-
VermillionettO.. ...... •.... 0 12 0 40 so1ntO, a, Ps and Ids . , _ G0 O G Dublin Stout...qts
Gennine Quicksilver....... 0 75 O 90 9 ti0chie'e0idVlrPini&SInD'- do do ..pts
1o.1 Ournit'eVarn'h, pr.gî 0 60 0 65 1 t 000 i0 Slrits Ceualan-pQr gal.
Extra do do 0 75 1 00 Old rcohol. .. 65, o.r.
Brown Jalan............ 0 55 1 20 Ritciuie soll Cbnn Cimnwlng irits.........50. O.p
Black Jaa....... ..... 0 50 1 00 Solace. Thick audTblu ils do..........25 I. r.
Orange ShellC, No. 1,...... 1 90 2 n o îb cade.............. O O 07 Club Whisky00.p...

do do Pure...... 2 00 2 20 andrd, l e, lb. ens- O 0< 0 67 Corbys IXL Rye, qrts
Whita do. ............ 2 25 2 40 do i .. n Il
PuttyIBulk percask....... 1 65 1 70 W. D. & il. O. Wille, RyeWBky...........

Paris green in drun 1 lb piî. 0 16 0 18 (B.A. Gertb, agent.)
Salt. Westward 1u, , lu. 0 O O O CaizadiOfl WOnes

Liverpool prbag ......... 0 35 0 45 Meridian (Caveudish ýj lb O G 75 Golden Diana, qîs.
Canadiflfl, In small baga... 2 10 l G Traveler...............O GO O 50 Fine Cid Fort..

Canadian, Quarters...... 0 25 0 50 ThraSCastîa............000 050 Nisgàrs
lactory Filled par bag.... 0 90 1 00 Bristol Birds Eye.........o o o o n dy,

do uata. .. 25 010 CapaNavy Ont........ 00 0......O GO50 G......

qurtr 0urtr 25.. ... GodTp 0,10s....

Dry Concord '

hanufacturerl of REFINED SUGARS of the Well-knoWn
BrandIld r h. 00

the Righest Quality and Purity, made by the Late Processes, and the liewest end Best Machinery, not
Surpaseed nywhere.

LUMP SUGAR, ln 50 and 100 lb. boxes. " CREAM" SUGARS, (not dried).

4,CROWN, GRANULATED, YELLOW SUGARS of al grades and Standards.

Si5zlal Brand, the finOest wbich can be made. SYRUPS of all grades in bris. and half brio.

EXTRA GRA NULATED,verY Superlor Quality, SOLE MAKERS of high class Syrupe
in tins, 2 lb. and 8 lb. each.

2235 St, Oatleriine St., (Quonen's all Blook> MONTREAL
DIRECT IMPORTER OF

HIGH-CLASS lavarna Cigars
Wholesale and Retail.

Sole Agent Quebec and Ontario Throe Castles

W. D. & H. O. WILLS, -risto Bird'asEye
Bristol, Eng. Capatan I7avy out

Traveller (Cavendish,
TOBACCOS. Meridian (Cavendish)

Wluoleaale

JAMES MURRAY,
of ST. JOHN'S, Nqewfoundland,

GENERAL * COMMISSION * AGENT.
tespectilly solicits trial consigmnents l the fol

lowing lines of gouda handled:
elour and Breadstuffe, ork, Beef, and General

Provisions, Sugar aud Molasses, Nova Scotia and
P.E.I.'produce. Canadian products of all kinds,
Teas Manufactured Goods Proprletary Articles.

ahs, Ol and Newfonnâland Products.

Safe for Sale.
A Fire and Burglar Proof Safe in firat-

claBs order. Is being sold merèly to
make room for a larger one. Cheap.
Can be seen at the office of

Journal of Commerce

il [VIlEIGH[I& cl.
MO N T R EA L.

Manufacturers of .-

All Kinds of
TRA.VELLI\G.

REQU];SITES.

Patents andTrade arks
OWEN N. EVANS,

Temple Building, MONTREAL

TO LET,-.-
New Cottages

with aIl linprovements.-situated on Grense Ave
just below Dorchester Street. Apply at ofilce of

Journal of Commerce,
or A. G. Rose & Co..

WOOLS,
Cape, Australian, B. As.

COTTON
Peruvian,

only¯Canadian Importer
YARNS,

Fancy and Worsted.
GARNETTED WASTES.
TETLO W'S CARD OLOTHING.

-ROBI., S. FASER,
mf^-m -iA

B. B. LUSH~R,
B3. B. LUSHER,

Successor tu Rudolph, the Tallor. Yon will do well
to cail and see our English Tweeds and Wors-
ted for $12.00 a suit to order. .

149 St. Lawrence St. and 2.06 SC. Catherine St.

Tefephoné Up 1091.

H. O'BRIEN & CO.
Painteis and Paper-Hangers,

Interior Decorators, Grainera, Gilders, ro,
257 Bleury Street, r - MONTRUEAL.

Orders promptly attended to at a low figure.

.WALKER & CAMPBELL,
General Engravers,

Manufaoturera of Rubber Stamps, Braso
Signe, tenols, Steel Stamps and

Burning Brands.

Wholesale ea 0f Article.

o 15 0 75 Ports-
0 15 0 75 Tarragona...........
0 20 1 00 Sandeman ... ...... ...
1 25 2 50 Warter & Ma) sPorts gal.
O 00 1 60 Bherries-Pen ,rtin.

Wisdom & Warter' SIher-
S1 O 171 ries. .... par gel..........

o 18 o O Olarte-
o 1 St. Juens..................
0 17 O 20 . Barton .& Guestier.
o 18 O 1, ,at. Joson & Sons. .
020 0 00 J. Calvet &Co .........
0 89 345
0 00 0 GO Uhampa>gnes-o 17* 0 21 Pormery, Fila & Co......
0.24 0 27 G. . Munmm............
0 00 0 00 Perrier. Jouet& 00.......

Brandies-Hennessy ..gaî.
007 008 i Star............ cases

0 06 0 07
0 GO Scotch Whiskeys
0 04J 0 05 Dewara Scotch extra spec.
0 01 0 04a Spl. Liqnr.....
o og 0 04 Gin-

De Kuyper red cases.......
2 ·0 255 do green do .......
12 507 do hlda........ .. ,

Irih WhisLky-
2 40 2 45 Geo Roa & Co. 1 star, qte
1 57*1 62j do do 8 starsqtes

John Jamieson & Co.......
4 65 0 00 Angotura Bittera, per
425 0 00 case of; ddoz..... ......
2 25 O o Banagher Irish Whiaky,qts
30 0 00 do do do per gal
8 00 8 50 Watus's0ldIrish,qts,pr ce
6 00 650 do do pts parts.

. gal.2.35

cases gal.
. 600 0 00

S500 125
S500 125

S4 50 1 00
S4 50 1 00

4 50 100

3 c. $c.
I 10 1 50
2 00 6 00
210 6 50
200 550

2 00 6 50

2 60 2 65
4 0025 00
4 00 25 00
4 50 40 00

28 0 30 O
28 00 30 00
28 00 30 00

7 00 8 50
1275 1400

1225 18 00
9 25 10 00

il 30 il 50
5 90 6 00
3 00 3 15

9 G0 0 00
9 70 10 50
9 GO 11 50

14 50 15 00
9 75 10 25
4 00 4 25
6 75 7 75
7 75 8 75
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Leading Hotele mn Canada.-

averhifll Learmont Co
oesale HARDWARE & METAL MEROHANTS

Caverhil's Buildings, St, Peter St.
Larest and mont complete stock of MONTREAL

ROSSIN HOUSE, TORONTO, Canada. 5HEIr KABDWAREi in the Dominion.

A. Nelson, Proprietor.
The proprietor bas found necessary ýwing to

the increased patronage ai this popolar Hotel to -5
increase its capacity by an addition of 75 rooms, k
elegantly furniahed sn suite with bathE, now ready k I i A r
for occupation. The latest exposed sauitary plno mb.aC L Ct I V
lnghasbeen adoptedthroughout. THE ROSS.I le Uj F W oIaI /I '
admittedly the largeat, best appointed and most Est. 1863. Inc, 1895.
liberally managed hotel ln the Province, having 1
accommodation for 500 guesté. 4f4

A. NELSON, Proprietor. Twelve Ln

Medals Prize
Awarded at Gold Medal
International at Atlantai
Expositions. 895.

M Our goods are on sale in every leading Hard va-e Stor
" in the United States and Canada..

G. & H. BARNETT COMPANY
G PHILADELPHIA, PA.

PLACEVIGER HOTEL v2-saaaaaaPssss--sss3333333
MONTREAL, Canada.

A beautiful new hotel jat bullt by- The Can- - y
adian Pacifie Railway, i connection with their
new passenger station. The building occuples an
entire block and the style of architecture la that
of the Ohateat. period of the French Renaissance. L
Tlhe hotelfacestheVigerGardeus,andisthoroughly - •••
up-to-date.in.allitls.apPointments. Amnerican tour- TSTEU PS ET T I R ES
tats wlll find the Place Viger a most dellghtfan hoielS
home.

AMERICAN EUROPEAN not. Perhaps you make as much money
on the sale of a useless upsetter as on a

A0D UPWARD. A00DU .· good one, but your cusiomer does not.
He don't want a machine because it is

Special Arrangements wtth Large Parties and called an upsetter. le wants a machine
Those iaking Prolonged Visite. For further ln-
formatl)n, addresa, lanager Place Viger Hotel, or, t upset tires. Sell him one o ours.
write J1. A. Shelfteid, 

t pe ie.Sl ieoeo us

Sup't. oJnadian Pacifie Hotels, Montreat It Pays to SelI the Best Tools.

A. B. JARDINE & CO. HESPELER, ONT.
THE RUSSELL,

OTTAWA.S .i.BO R.., E
THE PALACE HOTEL OF CANADA. H B R BRH IDG E

This magnidcent new Hotel,dtted up ln the most 88 & 90 Rideau, 16 to 23 Mosgrove Sts., OTTAWA.
modern style, le now re.opened. Tne Russell con. Manufacturera of the following KLONDYKB GOODS:
tains accommodation for over Pour, Hundred
Guests, with passenger and baggage elevatorai
and commands a splendid view of the City, Parifa-
mentary grounds, river and canal. Visitors to the
capital having business with the Goverinment tnd it
most convenient to stop at the Russell, where they
can alwaya meet the Ieading publie-men. The en-
tire Hotel la supplied with escapes; and in case of
dire there would not be any confusion or danger

et ttention paid to Gaests.

F. L ST. JAOQUES, Prour.

Lr Irsfrrz. H. EsLISoN.

CANADA MILL STOCK CO.
Offers for Sale

50 tons Mixed.cottons
50 tons. Old Satinets

5 tons Mixed Softs
5 tons Mixed Hards

5 tons Fine offers Rubber Kit Bags, Dumage Bags, Sleeping Bags, Pack Straps, Pack
o 25 tons Mlxed Papers. Bags, Pack Saddles, Kiondyke Boots, Klondyke Shoes, Bee

.oas mence soubcited . Skin Oil Tanned and Hair Lined Moccasins, Harness, Mexican,
Quotat necheerfully submitted.-

Tai. .82 &84 Crey Nun St.. English and all other kinds of Saddles Trunks, Valises, Bags
Tel. Mai 26. MONTREAL', Que. Satchels, Horse Clothing, &o., &o.

t .4 .:
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THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT

PET ROL IA, ONT,, (now Uf twenty yea'standing), continues to make Marine, Station8ry

and Portable Bollers of ail kinde. Tie Canadian Oil Weli and Refinera and Mille lan thie section are nearly

ontirolY aipplied with Uoilers and other Plate Work from this Shop ; while for ivell-drillig purposesit

hae sent maty boliers to Gwerniany, Austris, India and Australia. It alo makeas Oil StilleTanks,Bleachert

and Agitatore, Sait Pane, Steam Boiee for Stave and Eoop Mille, and any desired work in Plate or Sheet

Steel or Iron, as well as all productions of Machine Shops, including Steam Engines and Castings In Iron

-n lIavîng a full outfit of machinery and toc-l, including Steam Rivetor, and mon Of long experienceit

nyite conmparison of the quality ofits work, wlth any shop In Canada.

ARTHUR KAVANAGH,
Manager.

DEVOTED TO

,onmerce, Finance, Insterancd, Railwayf i

fauq'ctui'ing, Mining anh Joint
Stock EnterrTli8ds.

IBSUMD g ygRy FPRIDA Y MORNING
SUBSCRIPTION.

Montreal Subecribers, .. .. a yea
Mail Subscribera to any other part of

canada,...........12 a year
British Subcrbee, .. .. Stg.

Amercau, .. .......
Single copies, .. ".. .. ..... eac

Kditoriat and Bwinss Qllces
Nos. 171 and 173 St. James Street

11ed of St. John Stret A
MONTREM4-.

t. S. WOLEY, Editor, Publisher and Proprietor.

; We do not undertake to return unused
mannecripts.

The Editor canlot under any circumestances un
aertake to return unuised anuiscrlp is, or enter
into any correspondence concerning im.

IMPROVING

AND REMODELING

HEATI NG
EITHER UT

Hot Air, Steam or Water.

AR.E OUR SPEOIALTIE.S•

E. C. Mount & Co.

Plumbers, Gas and Steam Fitters

766 CRAIG STREET,
1MONTREAL ,

EL EPBOElq0 »0. Main 1205

J. H. FAIRBANK,
Proorietor.

J. B. PAUZE & CO.,
Garriage & Sign Painters,

1540 Notre Dame St., Montreal.
Best work done.at moderate prices.

S-O R A.G E
(<nEE on lx nOND)

FINLAYSON & GRANT,
CUSTOMS BROKERS,

418 to 417 St. Paul Street, Montreal
Bell Teldphone Jtain 1308 P. O. Box 684.

P. E. BOURASSA & SON,.
MANUFACTURERS OF

Furniture and Mantles.
For the Trade only.

The Only Malers and Inventors of the Celebrated
Perfection Olamp, patented in 1892.03.

Ofce and Warehousé:
1497 ONTAR(O STREET,

Faclory:
1190 DeMlFONTIGNY STREET,

MON TREAL.
Sketches and Designs furnished on ap-plication. . Te. Bell 6309.

E. L. ETHIER & CO.,
Billard Table

and Bowling Alley Balle
Manufacturera and

Importera.

Do all kinds of work in
the Billiard lino.

88 St- Denis Street,

Telephone 6057.
Branch Store: Ottaw

CANADIAN CLOTHING HOUSE,
Manufacturera of

Cl.OTHINC 3nr.HOLBSnLM,
1480.St. Catherine Street,

MIONTEEAL.

THE CANA.DIAN JOURNAL OF COMM]

The IMPERIAL OIL COMPANY, Ld.
-REYINEIRS AND MANUFACTURERB OF-

CANADIAN PETROLEUM PRODUCTSe
Under New Patent Process

Reflned Olls, Benzine, Napthas and Casolenes, Lubricating Oils, Creases,
Paraffine Wax Candles, Fuel Olie, &c.

itefinerios: SARNLA an PETROLIA, Ont.
Branches:

MONTEEAIi, P.Q. Sir. JOHN, N.B. HALIFIAX, N.B. WINNPFEG, Man.

VANCTOOUVER, B.O.
-SERLLING AGENTS FOR ¯rIOVINCE OF ONTARIO-

The QUEEN CITY OIL COMPANY, Limited,
ilcati Olice: TIOIONWfO, Ont.

Branches: OT TAWA, EAMILTON, LONDON, KINGSTON, and other Stations in
Province of Ontario.

M ieo rnÂ l ou s C o 3 So e let8 .100 Canada CoxnpanY ........... 7 2
100 CanadaorthWeet 4 eBA
100 undeon Bay .................... 2.14

Ba k of BritiEh Columibla......... 1V,
North America...1. 60

Ilontreal ............... 8150 100o

Individual Evening Instruction.
ON

Mfonday, Wednesday and Friday Evenings

Corner Victoria Square and Cralg Street.

Book-keeping, Arithmetic, Penmanship,
Shorthand, Type-writing, Correspondence

English, French, Civil Service, eto. Stu-
dents select their subjects and are taugh it
separately by nine expert teoachers. Write,
eil or telephone 281)0 for Prospectus and

new pries list, Address,
J.* D. DÂAVIB,

d2 Victoria Bq. City.

Tel. Main 8312.

L. W. AVNER, OPPERSMITH
Plumbing, Oas & Steamfitting,

Copper Utensils Tinned and Repaired.

120 William St.. MONTREAL

~RCE.

SECURITIES. j un S ,

British Columbia,1877 à p.C. .......... 1

1887, 41 per cent...
1891, a p.o......10 0

Cana, 4 per cent. · ·n, . 10 lit

a pet cent. loan, 1888-93........ l03 M

Debe. 1884,34 per cent . 104V 10514

-SuS Railway and other Stocks. june 8

Quebec Province, , 1874...... 105 [I1
180' .c... 10 110
188, 4 p....... 114 109

Atlantic & Nth. Western 5 p.,.c Gn
INlotM. Bdo...........3 123

10 Buffalo &Lake Huron £10 e.:.:. 138 13
100 do 6% p.c. lt mort......... 142

do 2nd mort ........ 142 145
Cen. Central 5 p.c, let M Bde. Int.

guar. byGov.................... 99 101

CanadianFacclOO.............1013 102

Grand Trunk, Georgian Bay, &c
lot M.....................

Grand Trunk of Canada Ord. Stock.
2nd equip. mt. bde. 6p.c. I
lot pref. etoCke..8 p.c
2nd pret. stock......

.rd pref. etock ........6 1)c0 perp. deit. Stock ....
4 p.c. perp. deb. stock....

Great Western aharea, 5 p.c........
Hamilton & N.W., 6 P.C.
M. or canada Stg. let Mort. 6 P.C.:
Montreal & Champlain 5 p. c. lat

mtg. ade ........................
X.o anada, let mtgbpc

eobeoCentral, tp.c. et Ina, lde...
PG. & B. 4 p.c. bonds, let mort...
WeU., Grey & Bruce, 7 p. c. bda...lat Mort .... ....
St. Law.& Ott. 4 p.C. Bda.

MUçîcnrL. LoANB.

CityofLondon Ont) latprefbp.c.
City ofMontreatg. p.c 187t.--
City of Ottawa, 4 p.c. atg.........

redeem 1873 ............
redeem 1875 ...............

Ciy of quebec, 6.c.redeem 1875..

City of Toronto, 4 P.C. 10-3
c.etg. con. eb. 1874.

tp pC.e. con. deit. 1879.
I P.C. etg. bonds.........

City of Wlnnireg do., 1884, p.C..
Det. ecriP. 1883, 5 pc ...
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* BLACKMAN'S *
Patent Power Ventilatin

*- HA " E EL. *
H EATI NG. COOLING.

DRYING. VENTILATING.

14 Highest Awards Given to the Blackman Air Propellor.
W- ESTIMATES for Ventilation, Drying and Cooling given on Application. Send for

Illustrated Circular.

MILLER BROS. & TOMS, - Agents, - MONTREAL

TheE. B. EDDY CO'S
Empress of Waters.

Quaa'ìy oGrýocery Bags
THE TABLE BEVERAGe

are selling to-day in open competition with any OF TO-DAY.
other or poorer make of inferior quality at the PRICB oN APFLIOATION To

Lowest Prices Radnor Water CompanyAND WITH THE C
Largest Discounts. MONTREAL.

Tolephone to No. Main 1619, or call or send order.- UJLD PïEEREA rT
I ~ -- General Binder

Cor. LATOJUR & ST. GENEVIEVE STS., MIONTREAL. Blnk Book Maker. Ruling Paging, Perforatinf,
&c. All library book. an other sets prompt y
attended to,

40 Place Jacques Cartier, Montreal.

J . COLD, Estabuished Since sese.CDeskse wholesaleolothin anat.lkd
clothingcic, trimmeu and made. For the trade o

Revolvmg Book Cases endo PriceLit.4628t.James8toNTEAKÉIIZ<I2<~ Rotary ChairsClterRotryCharsJACOB ELKIN, New York Clothe
1Manufacturer of Whoesl olothin fo te :-rEES only. Also, clothing ct, trmmed, and made.

300 St. James Street, m..-MONTREAL, Que. 11 et LwarmnOs thel e L rice.

DIAIE-oniYe.ONTARIO-continued.
H-OTEL DIRECTORY: rsz, Nir. no.on n.

Hamilton, - The Royal, - oud Bros
do - - St. N'ichiolae McLean &t Smyth Uxbridge, - Manelon Houes, Tho. Bennet

Price 0f admission to this Directory la $10 per do .t icE e. H. Kennedt
annum. Inesl Atlantic House, C. H. ]Kennedy QEE

Lindsay,' Bj6eonH ouge, - .,Benson
London, Ten Tecue, • O. W. Davs Montreal, The St, Lawrence Hall, Henry Hogan

dTARIO.dgg Hse, - E. Horsman do The Windsor otel, y, B. Weldon
rLAoE. NAllE. TROP. oR RG. arkham, - Tremont one, - Jas. E. Pitte A. Arch

Brockville, The St.Lawrence Hall, Amon Robinson Napane, - Paisley Houe, -E. A, Douglas do acqus Cartier J. B. Bureau & Co
Bllevlleé, Anglo-American D. Ooyle Ottawa, - The Rnsell, Ken1y & St. Jacques Quebec, Chateau Frontenac.

Brantford, - Belmont, - F. Westbrook Parié. - - Arlington Hotel, - John Ealand

Dund - - The Elgin Port Hope, . Queen's Motel, - A. A. Adams NOVA SCOTIA.
Sarnia, - The Belchamber, John Buckley

Galt, - - - The Quen's, 0. Loweli. Stonfville, Qeén's Ilotel, - J. G. Martin Halifa The Halifar, L.]Hesslein&sons
Gananol, Provincial, Nei McCarnel Toronto, • The Queen's, McGaw &Winnett Truro, Victoria Hotel, Geo. l. Dupe

-s - r ~ - -J.
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Allianyce
Assurance
Company

LONDON,

Capital, $25,000,000 ENG.

Canadian Head Office, - Montreal.
P. â1. ·WTOIEAM.'Mnnager.

EDIERICK T. lilRTERS, inâpector.

Telephone Main 2981 .

Tu1B GITY STAIP CO.
. . . . Manufacturera of . . . .

RUBBER STAMPS. BRASS SIGNS, STENCILS, ETC.,
251 St. James St., - MONTREAL

An active, capable can-W-INTED vasser for a first-classa
business newspaper; exceptional terms to
the rigit person.

*Addreas ln confidence, " Mercantile,"
P. O. Box 576, N ontreal.

Sroux, AanO BOND-INSURANOB COMPANIES--CAgNDIA.-k anireai Quotationa Jane 20, 1899

Last Amount oanada
lin. Dvidend bare i pard per quotationa,14AMB 0Vr coOIr¶., ShoresaYu. Pa pvlue. IShbars. Parc

dritish American Fire and Marine.... 10,000 8½-6moa. 050 $50 1491
Canada blu............. 2,600 M-ma 0 60 675
(Confederation Life .... ....... 5,000 7% gma. 100 Io
Western Assurancer.................. 25,000 5-ômr. 40 20
Quarante to. of North America..... 13.372 6 60 50

BaITIoH AND FoBEI6N.-QQuotatOnf on the London Market. June 10, 1899 Market value p. p i op eh.

Alliance Assur.... ...................
Atiae ........................ ..........
British and Foreign Marine........
Caledonlan............................
Commercial U. Fire, Life and Marin,.
Guardian Pire and Lile.............
,npi alFire ...................Lucaa.hIre Pire...................
Lion Pire.. ........ ................
London and Lancashire Pire..........
London Aasurance Corporation.......
London & Lancashire Life............
Liv. & Lon. & Globe Pire and Lite...
Northern Pire and Life................
North Brit, & Merc. Pire and Life....
Norwich Union Pire................
Phonix Pire........................
Royal Inaurance Pire and Life....
Sun Fire..........................
Union .............................

260,000
24,000
21,500
00,0

85,100
3 ,862
10.00

391;-762
30000

110,000

125,214
24000
4b,00

Exriudia,~ ,,erindicai ruait hnnnpea.

Sa. pe. 20 2 1-5 10. in]
12. 8.£% M

25 20 4 98 2
5 2 6 167.16

60 6 43Y, .44Y2
9 10 6 10%2 il

2. 20 6 2 2
5 20 2 43e 4%1
8 834 114 1

112 . 2b 17 1711
20 '26 12b4 66 ,B
10 10 2 7
90 st. 2 49 50 9

221 100 10 0
28 SU 8954 405100 12 12 126

85 50 5 £41 £42
58% 20 61 2%

SeGdP.. 2a 1 1 11%
18 P.1. 10 4 24 2652

The Inns of Court
... legal Aid Society'

10 Park Street, Regents Park,
LONDON, N. W., ENGLAND,

UNVDERT'AKE:
1. The Collection and Recovery of Debts owing in

Great Britain to Canadian and American creditors.
2. Te Institutiiig SpecialEnquiriesas to Commer-

cial Status of Traders and otlers.
3. The nîecessary private enquiries relatin gto Divorce,

Accidents, Missing Relatives, Clanicery and next of
kin claims.

4. Are Solicitors Agents for all Legal Doenments, &c.
J. C. NIXON, Secretary.

The Inns of Court
Estates Agency

10 Park Street, Regents Park,

LONDON, N. W., ENGLAND,
Will at all tinies be pleased to receive froui Solicitors,
Estate Agents, or Vendors, the fullest particulars of
Landed Estates, Ranches, Plantations, Mines, etc., in
Canada or U. S. America, suitable for developnment by
capitalists, settlers or joint stock companies.

We also act as Agents or rorrespondents for mann-
facturers, merchauts and others for all descriptions of
Merchandise and Produce.

J. G. NIXON, Manager.

CONSUMERS CORDAGE COMPANY, 1
MANUFACTUnERS otr L-i m I tec.

Cordage and Binder Twine
OF EVERY DESCRIPTION.

HEÂD OFFICE :

288 St. Patrick Street
MONTREAL.

The Merchants Mercantile CO.
200 St. James Stroot, MONTREAL.

Mercantile Rep rts and Collections.

. a

C. ROSENBERG,
Importer and Jobber SM R

of wole8le ryvuoods & Plncy Goods
v7 St. JaMes St, MONTREAL.

Our mnethod of fuirnislinir comnercial renorts to 1 . RZ,
otr atlscribera gves prompt ani reiiablemmci1- Jobber in ..
ation tadat. 11CLOTH SAMPLES, REMNANTS

Everjoodcrit fiiity for the collectiollot dlatteand TAILOR CLIPS......
also deal lin

All hinds of Raw. Pure and Fur Clippings.
109 Cadieux St., MONTREAL.

.PSTABL1BBZD 1866

CHAPUT- FRERES,
COMMERCIAL * AGENCY,

1 Place c'Armes,

MONTREAL.

The beat and miost reliable infórmation that can
be obtained ia supplied to the patrona ot thia
Agency.

- Exrluding I)eriodical cash bonnoeB.

11, 252È5ý 10 P R 1 .5!
è!

1
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insurance. Insurange.

ASSURANCE SSURANCETheFederal Lie COMPANY. rhsh*AmMPaASUANCEB-COMPANY.
HEAD OFFICE, HAMILTON, CANADA. HEAD OFFICE, - - TORONTO.

Capital and Assets - - • - 81,475,288,41 [ncorporated 1883.

Surplus to Pollcyholders - - 717,884.21
Pald Policyholders In 1898 - 14,702.25ND MARINE.

MOST DESIRIBLE POLICY CONTRACTS. . Cash Capital.. .......... .. $750,O00. O

JAS. H.7BirATTY, DAvID DEXTER, Total Assets, over .. .. .. .... .. $1,51 0,827i88
President. Managing Director. Losses Pald ince organization, . $1 6,920,202.75

J. K. McCUTCHEON, GEO, A. Cox, Preeident. J. J. KNzr, Vice-Pres. P. H. SMB, Secrtary
Sup 6 . of Agencles. O. E. G. JOHNSON, Reo. Agent, Canada Life Building, MONTREÄSAL-

l. BussELL PoPHAb, - - Provincial Managé

INsURANCE
FOR THE The Mutual LifCOMPANY

The uut C0 pany BEST RISKS OF NE'W YORK.

RICHARD A. McCURDY, President.
ls -the one that le most rlgid lu its selection and classification of
risks; the most careful In the selection of its investments and
the most economical and progressive In its management. STATEàENT FOR THE.YEAR ENDING DEC'BER, Slat, 18906

If you think of Insurlng stuly the record of Assets, - $184,935,090.80
' Reserve on Policies (American Table, 4 p.c).................. 8168,2.1,916'n epi'u.uc xUi'1110.~~nnus> y, -aUbv iu ui lVt~@. iOOVJ

The Temperance & Generali Life Assurance 00 y,,
from It yon will learn of Its unparalleled record with regard tu
mortality and prompt returns from. investments..

If you are in every respect a first class rIsk, write for litera-
ture or consult an agent of the Company.

Hon. G. W. ROSB, H. SUTHERLAND,
Président. Manager.

HEAD OFFICE, Globe BuildIng, TORONTO.

INSURANCEScoltish Union and National COMPANY,
0f Edinburgh, Scotland.

ESTA.BLIS lED 18i.
§%. B ENNETT, Jr., Gen. Manager North American Branch, Hartford, Conn,
capital ................ $30,0co,000 Invested Ynnds......$13,500,000
Total Ascets .......... 34,472,105 1 Deposted with Dom. Gvt., 125,000

(Market value.)
WIVrEn KAVANÂOH, Reeldent Agent, 117 St. Francois Xavier St., MogTnEAL

THE

NORTH AMERIGAN LIFE
ASSURANCE COMPANY.

Head Office: - TORONTO, Ont.

The following lgures taken from the lst linancia
statement hobw the unexclled luancal Position t
which the Company bas attalned. Il bae

Asisets .................. •...$ 3,17,28.1
:ah Inoe..........765,180.81

Net Suplus ...................... 474,02.08
Insurance in Force..............20595,708.00

L. GOLDMAN, .W.3. McOABE,
* Secretary. Man. Dir.

ble8 sre. AULT and McCONKE-,
Kjanagersfor Province of Quebec,

180 St. Jamea St., Montreal.

Have You
Anythlng to place before the drug trade
of Canada? W rite to us for rates. Read
what a New York publication says about
the Montreal Pharmaceutical Journal

NEW YonK, April 29tb, 1896.
-qw BU British North America, conieting of

British COlumbla, Manitoba, New Brnnewic,
Northwest Territories, Nova Scotia, Ontario, Prince
Edward Island, Qebec and Newfoundland, the
S arget circulation credited- to any publication. de.

arg ~icab amàCh paints, per.voted ta drag5, chem ep belraenic
cumnery and eoap laaccordedta h Oacuia

joraa uiontbly, Publiebedc ai M.onireal, t4ue.t t e accnracy c

acr triolns
1  rsing accorded to thi paper by a

Seward. ot oaae hundred dollars payable to the first
Beron who- uccessfnllY ae88aii." -

Address all communiatis

[atra Pbar[aOetlCaIO JrnlIst. .MONTREAL

LIVERPOOL & LONDON & GLOBE
INE3SANOC C. OMPANqY.

Available Assets, $58,53,900
Funds Invested inc anada, - $2,110,000

Secnrity, Prompt Payment and Liberality In the
adjqstment of Losses are the prominent features of
thie Company.

Canada Board of Directors:
EMIOND J. BAnBEAUx, Chairman.
WENTWOnTH J. BuoaANAN, DeputyChairman.
A. F. GAULT, SAML. FINLEY, E. S. CLOUeTON.

. O. SMITH, Resident Secretary..
Head Office, Canada Branch:

MONTREAL.

THE WATERLOO- MUTUAL
Fire Insurance Oompany.

Established lu 163. Head Office, Waterloo, Ont,

Total Asseta, Jan. 1, '94, $349,734.71-

(7 onGE R1qDLA, Esq., President JouN SHUE

Jorn iller, Erq., Inepector.

Saâxe, & Archibald,
1RCHITECTS

ROO'm 79, Imperial Building,
RomMONTREAL.

LiabilitIes other than Reslerve .................. .............. 102 U5Surplus ........................................................ 1, s,2
Ilecepte from all sourcees . ........... ................... 41,53,145
Pcyinente t0 Policy-liolderB .............. ... 20,885,47:3
Whole Life Risks assumed and renewed, 219,308 policies .... 637,726,278
Risks li force, 273, 21 policies. amounting .... 80 2,87,478

NoTE.-The above statement: shows a large increase over the business of
1892 in amount at risk, nef(igness assuned, payments to policy-holders
reclpt9; assets' and.surplis; and incluides ae risce assamed only the number
and amount of poitcies actually iesued and patd for in the accounts or the year.

Agents wanted. Apply to

FAYETTE BROWN, Manager, MONTREAL

Caledonian Insurance Co'i
THE OLDEST SCOTTISH FIRE OFFI

- MONTR1724 NOTRE DAEE,
LANSING LEWIS, Manager.

Firo. Life.

EAL.

Marine-

-Edwird.T. Taylor S 01
General insurance Agents,

-Money to Lon i on Mortgage.

43 St. Francois Xavier St..

MONTREAL.

Telephone Main 2205.

Accident.

- t'

Employersl Liability.

'The St. Lawrence"

FIRE INSURANGE 01PAN,.Incorporate(l 1880.
Capital °" $250,000.

leadl Office i 1 O Place d'Armes,
MONTRFAL

J. Gustave Laviolette, Pres. F. Ganthier, Man.

.- ssuance Society
OF NEW-'YORK.

EDWARD W. SCOTT, President
The Béat Comnpany for'
PlolIoy MoIcers and Agontà.,

Succesefli Agente and Gentlemen Seekin E smunerative Business Connections, may ay tothe lIead Oflice or any of the Society' a eneralAgents.
R. H. MATSON,

Generai Manager for Canada.
7 Yonge Street - TORONTO

Fire. Life..
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Capital Stock, $2,000,000. 2,000,000 Shares
Par Value, $1.00 Each.

Executive Office - MONTREAL, P.Q.

OFFICERS:

ION. A. W. OGILVIE, President. . W. BARCLAY STEPHENS, Esq., Vice-President.
W. JACQUES, Esq., Secretary-Treasurer.

DIRECTORS:

LION. A. W. OGILVIE, Senator of Canada, Montreal. T. W. HORN, Esq., Pres't Luxfer Prism Co., Toronto.
HiON. RICHARD TURNER1, of Whitehead & Turner, W. BARCLAY STEPHENS, Esq., Manager Western

Quebec. Loan and Trust Co., Montreal.
W. L. 100G, Esq., Manager of The Investnent Co., JAS. G. ROSS, Esq., of P. S. Ross & Sons, Montreal.

Limited, Montreal. HERMAN YOUNG, Esq., of H. & J. Young, Quebec.

AUDITORS:

P. S. ROSS & SONS.

TRUSTEES:
THE INVESTMENT CO., LMITED.

The Montreal Boundary Creek Mining Company, Limited, has recently purchased the well
known mining properties, viz., " Sunset," "Crown Silver," and " C. O. D.," situated three miles
fron Greenwood City in Deadwood Camp, Boundary Creek District, British Columbia.

These properties adjoin the famous " Mother Lode," and are located in one of the richest
mining districts in British Columbia.

The clevelopment work doné upon the Montreal Boundary Creek Mining Company's
properties is very extensive, and shows an immense body of ore carrying most encouraging values
in gold and copper. Upon the "Sunset" alone the following development work-has been accom-
plished :-A shaft lias been sunk to the depth of 200 feet and 1,175 feet of tunnelling done. At the
oo foot level an ore body over 70 feet wide was uncovered, which has been proven by furtehr
levelopment to be permanent,

The Canadlian Pacific Railway will run across the Company's properties, thus affording
splendid shipping facilities for its ores; The Company has arranged for the purchase of, one of
the largest mining plants in theBoundary Creek District, which will be in operation 'ithin'three
montlis.

A limited amount of stock is offered to the public until June ,20th at 25 cents per share,
fully paid and non-assessable.

Applications for stock will be received through any broker, anrd any informátion may be
obtained from The Secretaty, 47 St. Francois Xavier Street, Montreai
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Montreal Boundary
Creek Mining Co....


