Assurance Co.

Income - 1,746
An increase over 190§ gﬁz_t&:z“m

Assets - - $7.799,064.00
An increase over 1905 of $831,080.00
Net Surplus $ 650,209.00
An increase over 1905 of $80, 199.00,
The large increase in these
important items shows that the
unexcelled financial position of
the Company has been maintain.
ed during the year.
Correspondence invited regard-
ing Agencies in unrepresented
l Districts.

Home Office -  Toronts, Oat.

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.

And Deposited with the Receiver General
at Ottawa, in trust for the security of
Policyholders.

Province of Nova Scotia Debentures, pay-

Province of Quebec 3% Inscribed Stock

:mundmr in the nnn‘:kof dr Receiver

eral in trust, il ast, -
P o TRt Detetees pegdis "

January
City of St.

T T ReeR—— [E—-S
Canadian Northern Railway Debentures,

guaranteed by the Province of Manitoba,

payable June goth, 1930....ccccmierrie. . oo
City of Montreal Debentures, payable May

s, » T
City of wa Debentures,

The above securities have a cash market value

’c%.l 2.60 4
DAVID BURKE, ALA., FS
Montreal, May 15th, 1906.  General Manager.

CLEAR REASONABLE
POLICIES. CONTRAGQTS.
Always a Piace for Faithful Workers.

Union Mutual Life Insurance Go.

PORTLAND, - Maine.
Frep E. Ricuarps, President.
Hexgi E. Morin, Chief Agent for Canada.

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WaLTer 1. Joseps, Manager, 151 St.
James St., Montreal,

For Agencies in Western Ontario, apply to
W.]. Peck, Manager, 17 Toronto St , Toronto.

e ————————

NORTH BRITISH & M

INSURANCE COMPANY.

Total Assets................. qeonsesscepe hx.m

Canadian investments ... ... .ooeceases 8
Greatly in excess of any other fire company in
Losses paid since organization, over $1 34,000,000
Mgr. and Chief Ag’t in Canada—RaANDALL Davipsos.
Resident Agents, Toronto Branch, EVANS & GOOCH
Western Inspector, - - =~ = J+M BASCOM

PHENIX -
Insurance Company

Of Brookiyn, N.Y.
WOOD & KIRKPATRICK, Agests
: TORONTO

Contents on Page 1721

m—

@he Monetarp Times

Trade Review and Insurance Chronicle

Vol. 40—No. 44.

Toronto, Montreal, Winnipeg, Vancouver, May 4th, 1907.

Fifteen Cents.

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1795

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES :

177 HOLLIS STREET

HALIFAX
MONTREAL 171 ST. JAMES STREET
TORONTO 2 TORONTO STREET
WINNIPEG 354 MAIN STREET

Qur Feature
Up-to-Date

The Annuity Company of Canada sells and purchases Annu-
ities and Pensions; operating upon new and special plans which
secure great economy and assure bondholders increased returns
for premiums paid.

The Company is now opening offices across the Dominion, and
has a number of good openings for capable men.

We can help you enjoy your Old Age.

Our agents will be glad to show you Our Proposition.

The Annuity Company of Canada

I HEAD OFFICE, . . . WINNIPEG, MAN,
Capital, One Million Dollars—Full Government Deposit.

G. J. LOVELL,
Managing Director.

ROBERT MUIR,
President.

CuarLEs MAGEE, Hon. W. C. Epwarys, W.S. OpeLL,
President. Vice President. 2nd Vice President.

C. E. CorsoLp, Manager.

AUTHORIZED CAPITAL. - $1.000.000
- ——
Full Government Deposit. Government Reserve Fully Covered.

OTTAWA FIRE

INSURANCE COMPANY

AGENTS WANTED EVERYWHERE

@ BRANCH OFFICE
MONTREAL

General Agencies
#

HEAD OFFICE

Corner of Queen and

Metcalf Streets, Vancouver. Calgary
St. John, N.B Halifax.
OTTAWA Regina, St. Johns, Nfld.’
Winnipeg.

CANADA

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS O¥ CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINJON.

CORRESPONDENCE INVITED

SOVEREIN BANK OF CANADH

Toronto, Ont. Montreal, Que.
New York Agency, 25 Pine Street.

T et T RTINS AT T e ¢ 4 -
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THE MOLSONS
BANK

———

CAPITAL PAID.UP-
$3,230,980
RESERVE FUND -

$3,230,980

3 Established 1817
Incorporated by Act of Parliament
BANK OF Capital, all Paid-up, 'H 400,000 00
Rest 1,000,000 00
Undivided  Profits, 159,831 84

Head Office, MONTREAL
| ! Rr. Hox. LORD STRATHOON: |

Board of

e e AND MoUNT ROYAL, G.0.M.C rated "
Hon Sin Gmo. A. DruMsand, K.C. I(; Hon. President. m‘“
B8] Cigumron, Req. " Vice President HEAD FICE MONTREAL.
A. T. Paterson, Esq. ER on-udd-. na Sir William C. Macaonald. BOARD or DIIICTOR. 5
R. B. Angus, Ia. James Eeq. R G. Reid, Eeq. Hon. Robt. Mackay. W Mowsox MAcrHERsON, P ent. 8. H. Ewing, Vice-
E N, General Manager. wW. M lhn7 J.P orn, H. Markland Moisoa, Lt.Ool. 7. O, ..
A Maiowioxs, Ohi l-raulr and_ Superintendent of Branches. Wm. O .lmm Jamus ELLIOT, General Manager. .
H. V. MesepiT, Assistagt General Mavager, and Manager st Montreal . D. Dv :ysmun Chief Inspector and of Branches.
C. SweExy, sor. of Branches: B.0. W. E. StAven?, Supt. of Branches Maritime Prov. | W. B, Duun. Inspector. . W. L OIlnul nd - H.CAMPBELL, Ass't Ingp'n,
J. m:mn. Ipspector N. West and Be. Col. Branches. Alberta BRANCHE and Riviere dy
o pow, Lospector Onthrip Braoches. Calgary Hamilton— mooe Statios
D. R. CLARKE, lnqnﬂm Mnn Provinces and Newfoundland Branches Edmonton James Street Smith's Falls Knowltos
BRANCHES IN CANADA. British Colum’s Market Branch St Lachine Locks
Ontario Perth Montreal North-West Revelstoke Hensall St. Thos M 3
- Papineau Ave. T Vancouver Highgate West End St. James St
A lliston Opt. Bk Br, ™ Pt St. Obarles erritories - Iroquois East End Branch Catherine
Almonte “ Seigneurs Bt. 4000 Man. Winnipeg Kingsville Toronto— St. Branch.,
Aurors Port arthur Ste. Anne de.  Beandon, Mso. Ontario London Bay Street St, Henrl Branch
Belleville & Port Bo;-e g l;:_";"nf . Ounigary, Alberts | Alvinston Lucknow Queen St. W. “ Market and -
-ﬂoﬂ;‘ T st ” "en".d Rr Edmon Ambherstburg Meaford Torouto Junct.— Harbor Braach
'ﬁq *: ekt Indian Head, Sask Aylmer Merlin Trenton aisonneuve
Ohatbam Hldbuq Oukvllhm Brockville . Morrisburg Wales Branch
OCellingwood v UpperTown Suiville, Man. | Chesterville — North Williamsburg ‘Waterioo Quebes
o Ontario Bk " \' ge St Br, Sawyerville Man Clinton Norwich Woodstock
Branch .. on 8t New Brunswick Alta. Drumbo Ottawa Q Sorel
Cornwall Opt. Bk. Br. Andover Regina, ) Dutton Owen Sound Arthabaska Ste. Flavie Statios
. ut. B Br Sathue Rosenfeld, Man. Exeter Port Arthur Chicoutimi Ste. Thérése de
Eglinton t. Bk. - Chatham g'.‘umg.k Fraaktord Ridgetown l7Dmmmo||dv-lle m
Fort William Opt. Bk. Br. Fredericton 3 h:’
Lo .
OB Br. Stiend © " Tignsdve. | Limttod Troiund - Munster & Leinster Bunk, Limited. .........“’3"'" ....2
T emeten munau m of Australia, Limited. Soufh Africa—The Standard Bank of Sout)
w British Col te
King m?r""" e W allace burg m MII:I Ao ENTS—France—8aciete Generale. Deutache Bank. Belgium.
n-,..wo“ :.,l‘:;m Wondstock m ht'ns;l.‘ m aQ Anvorn. (Mu nnd ann——lloa‘ and Shanghal Banking
% e B W lﬁ? Seotla o Gerby P AGENTS IN. L\ITFI) sTAn-,s. —Agents and Correspondents
y Quebec Bridgewater h“‘u ! in all the pﬂnnp.l‘.a.(um AR
*‘Out. BA Br. Backio o parts returns remitied at
London i 4 3::.,,"‘,:." Glace Bay =lh=5. i C"'-l“tian lowest rates of exc Mhﬂu-dmm-'
Millbrook Do ville Halifax ow Denver { Circutas Letters “available in sll parts of the world,
Mount Forest Praservill “North End  Hemw |
ewmarket Qrand Mere 2
O s Mogmpuic Mahone Bay Rossiaod 'The Bank of British North America
Bank St Port Hood l;ummrrhml S
. 4 ADOOUY
Quisste Bk ey mh Vemon | Established in 1836 Incorporated by Royal Charter in 1840.
e Brasich w Hochelaga Victoris |
aris Ont, Bk. Br. th PAID UP CAPITAL - - £1,000,000
In l:;rmv:m.un—-& Johg—l,ldlm&nﬂ. Birchy Cove ( Bay of lslands)—Baak RESERVE FUND 460,000
Iv GREaT BRITAIN—London—Heok of Mon 4 and ¢ Thréadneedle Strbet, E.C. Head Office 5 Gracechurch Mmt. London, E.C.
X
W. Taviro A. G. WALLIS, Secretary W. S. GOLDBY, Manager.

In TaR U-muu'n—ll Yorkodt. ¥, Hebden, W. 4. Bog. J. T. Molineux, 1

of Montreal, J. M. Gresta, Court of Directors

‘—Liﬁ treal. wj H. Brodie, Esq. Richard H..Glyn, Esq.
john James Cater, Esq. E. A. Hoare, Esq. C. W. Tomkinson, Esq,

Spokane, W

=lxlco—lnaeo.DiP- 8. —_

ANKERS IN GRE BRITALN niop Ban) of ] H. Mayne Campbell, Esq H. ]. B. Kendall, Esq. Geo. D, Whatman, Esq.
ﬁ- and Subick's Baok, [4d. The London and Westmingier Bank L ot 144, || HEAD OFFIOS IV CANADA. St. James Strest, MONTREAL

Frederic Lubbock, Esq,

o uv:rol-'l\- Bank of |
The Linen h-_k)". Branches. H. STIKEMAN, General Manager,
Baxxuma 1% THE UNITED STATES ork National Oity Bank.., The Bank of AMES ELMSLY, Superintendent of Branches.
n'oti. NBA N Bank of Commerce in New Y Boston—The Wer- | H. B. MACKENZIE, Superintendent of Central Branches, Winni
N Baok. J & Co. Buffalo—The Marine Natl. Baok, Buffalo. | JAMES ANDERSON, Inspector, O. R. ROWLEY, Inspector of Rranch Returns.
First National Bank. The Angio-Oalifornian \. G. FRY, Assistant Inspector. W. G. H. BELT, Assistant lnspector.
. - BRANCHES IN CAIADA
-
3r 2 Alexander, Man, Duncans, B. C. Loadon, On Rosthern, Saak
1 Asheroft, B.C Estevan, Sask. - lum Square Bt Jch. l,l.
; Battleford, Sask Fenelon Falls, Ont * Hamilton Road
- 8L/ % | Belmout. Maan. Fredericton, N.B. L
Bobcaygeon, Ont. Greenwood. B. M Ount.
¢ Man Halifax, N.8. Montreal, P. Q ln
* | Bractford, Ont. Hamilton, Ont. St ne Bt. Bloor St. and
Cainsvil e, Ont * Barton St. v , B.O. Lansdowne Ave
. Alta. * Victoria Ave. N'th Battleford Sask. MJQ..“
Y Campbeliford, Ont. Hedley, B.C. Oak River, Man. hlll. IO.
o | Darlingford, Msn. Kaslo, B.O. Ottawa, Ont.
o' . | Davidson, Sask. Kingston, Ount. bec,
——— Dawson, Yukon Dist. Levis, P.Q. gzm 3: Oﬂ-
Duck Lake, Sask. Rossland, B.O. M
Notice 13 hereby given that a dmdcnd of two pcf cént. Yoshten, Sash

Drafts on South Africa and Wes! Indies may be obtained at the Bank's Branshes

AGENCIES IN STATES, Ete.

THE UNITED ST
New York—52 'nll Street—H. M. J. McMichael snd W. T, w
San Francisco—120 mmn_r“—‘.l O. Welsh and A. 8. Ageots

upon the capital stock of this Institution has been declared i
for the three months ending 3ist May next, and that|
the same, will be payable at the Bank and its branches, on : Foreign Agents—Li - Bank of Liverpool. Scotland
aftey Stpurday, the first il o S Tt Rt Bk I P A, T
and after Saturday, the first day ot June next. Now and _U:En‘su.'o‘ ‘l'::"“" u_,u_ Chins and J
i, A est
The transfer books will be closed from the 17th to 31st| “vedli Lyounain Aswita in anaia for Cofonial sk, London & Wept Indies.

BANK OF NOVA SCOTIA

INCORPORATED 18323,

May, both days inclusive.

By order of the Board,

ALEX. LAIRD, | capttal Pata-up. $3,000,000. Reserve Fund, $5.350,008
General hfanager' HEAD OFFICE, - HAUFAX. N. S.
DIRECTORS :
Joun Y anuw President. Cras. Alcm-u_n Vice-President.
R. L. Borpex, G. S. CawrseLr, J. . ALLISON,

Toronto, 23td. April, 1947
H. C. McL-on

Hecror Mclxwes,

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLeoo, General Managn
D. Warers, Assistant General Manager. Gro. SANDERSON, Inspectos

BRANCHES :

Nova Scotia—Amberst, Annapolis, Antigonish, Bnd.etovn Canving, Dar-
mouth, Digby, Glace Bay, lhmax Kentville, Liverpool, N Glasgow, North

I ]| Founded 18:8. Incorp'd 18ae

THE QUEBEC -
Sydney, Ox ord, Parrsboro, Pictou, River Hebert, Spﬂn‘hlll Stellartos,

Capital Authorized... $3,000,00c
C-puu]P p versee By §OO,00C
r Rest .. ivsmmmttvoscss - SoBINENE
I Mo‘m Sydoey Mines, Truro, Westville, Windsor, Yarmouth.
Jobhn B President British Columbia  Vancouver.
ok 3. Tem, %l?bo-l’_)dun New Brunswick- l1mph(llmn Chatham, Fredericton, Moncton, Newcastle,
a,. St. Mary's St Step~

G | Lemoine W. A. Marsh Vesey Boswell W. 8, Pate

g BT BneRe T TuWobovouli Sevi Masseer  Lon: Secs, Wondsiock

" * Que. 8t. George, e, 2

i, &.% lack Lake, Que. (Sub-agcy) Victoriaville, Que Prince Edward Island —Charlotta- Saskatchewan—° Saskatoos.

L Epipbanie. Tarouto, Ont. 8t. Hecry, Que. town and Summerside Newfoundland— Harbor Gna and
Montreal St. James St Three Rivers, Que. Shawenegan Falis, P.Q. Ontario A Berlin, H St. John's. ;

d 8t. Catherine ¥ Pembroke, Ont St. Romuald, Que. Y o rn,prmv erlin, Hamilton, . u'
taws. Ont Out Sturgeon Falls, Ont. Ottawa, Peterborough, London, West Indies — Kingston “ﬁ
Cache Bay. Ont |,,',m,.‘._ PQ. Ville Marie, Quie. Toronto, King St. and Dundas St. Bay, Port Antonio, M

of Bcotland. New York, US A, Agents Baox of vana, Cuba. Port of Spain, Trinidad.

Quebec —Montreal and Paspebiac

' Manitoba — Wionipeg
Alberta—Calgary, Edmonton,

B.W.L,

stional Bank, hcc York mue ‘\Mnn.n Bank Albsny,
United States—Bostoo 2adChi 8

vbe I.oynh»r 'wris, Oredit L

May 4, 1997-

The Ba
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NOTICE is hereb
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peing at the rate of ]
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the same will be payabl
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The Bank of Toronto, °
24th April, 190
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CAPITAL P.
REST,

D. R. WILKIE ..
HON. ROBERT )
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COu J
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HEAD

Branct
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NEW LISKEAI
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SAU
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Branche
BRANDON,

Branches
BALGONIE, BROADVIE

i

ATHABASKA LANDIN{
CONA,
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ARROWHEAD, CRA.:

SAVINGS DI
Deposits received and
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HEAD OFFIC

Capital, -
Rest and Undi

Branches in New
AMES MaNC
. Morris R
. B. Kess}

~_The Star
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NOTICE is hereby.
Bank at the rate of T
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be payable at the Head |

Saturday,

The transfer books

both days inclusive.
/%" The Annual Gener
held at the Head Off

1907, at Twelve o'clock

Toronto, 19th April, 19
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CAPITAL PAID.UP-

yONS $3,230,980
RESERVE FUND -

‘ 53,230,930

| by Act of Parliamen

o or omtéroas TREAL'

, Presiden H. lwx-o. “u»
H. lulhnd lohaa a
" Jamms ELLIOT, Genersl M

Chief Inspector and
Ww. L Cilrlul md . H (,u(nlu.. Ass't Ingp'm.
Ri

BRANCHES : iviere du
Simcoe Statioa
Street Smith's Falls Knowltos
Branch St. Matys Lachme Locks
St. Thomas Montreal—
West End St. James St
East End Branch St. Catherine
oronto — St. Branch.
Bay Street Bt. Henri Branch
Queen St. W. * Market and -
Toroato Junct.— "Harbor Braach
Trenton Maisooneuve
wnh- Branch
lnmsbur aterloo
¥ Woodstock Detmet
Quebec - Sorel
nd Arthabaska Ste. Flavie Statios
ar Chicouvtimi Ste. Thérése de
. Drummondville i
Fraservil

AND ()l)l.olll."
nster Bank, Limited. Aunnlh 3 h=

pited. South Africa—The l.ll of Bout
hins and Japan—H snd Shanghai Banking Basking
hins a

wl de Cuba. s

ED STATES —Agents and Correspondents

rts of the Dominion, and returns remitied at
excl . Commercial letters of and Travell rs’
- svailable in all parts of the world,

3ritish North America.

Incorporated by Royal Charter n 1840,
L - - - - £1.000.000
460

- 000
v

icechurch Street, London, E.C
etary W. S. GOLDBY, Manager.
rt of Directors s
ichard H..Glyn, Esq Frederic Lubbock, Esq,
. A. Hoare, Esq. C. W. Tomkinson, Esq,
. ]. B. Kendall, Esq. Geo. D. Whatman, Esq.
NADA. St. James Street, MONTREAL
(EMAN, General Manager,
LY, 'supennu-ndem of Branches,
erintendent of Central Branches, Winni
e.. O. R. ROWLEY, lnspector of Rranch
ector. W. G. H. BELT, Assistant Inspector.
NCHES IN CANADA
. C. London, Ont.
ok. “ Market Square
mn(;nl. - ﬂuml;an Road
50 Vidfand, 6
)n( »

m St. N. Vancouver,
ria Ave. N'th Battleford Sask.

- Bk
nmmnmmmmuu s Branches

' THE UNITED STATES, Ete.
M.J. lc‘kb&elnd"l'w
treet—J. O. Welsh and A. 8. I Ageota.

ldbln.ﬂ
‘LJ&.I.

£
B
H
3
B
i
p
it ©

\dies—Colonial Bank.
\ads for Cofonial Rank, London & West Indies.

"NOVA SCOTIA

INCORPORATED 1832

00,000. Reserve Fund, $5.250,000.

ICE, - HALIFAX.- N. S.

DIRECTORS : ;o
ent. Cuas. Alcmnw Vice-President.

G. S. CawrseLr, J. W. Arrison,

clnngs, H. C McLlon

JER'S OFFICE, TORONTO, ONT.

McLeop, General Manager.
ral Manager. Geo. SANDERSON, Inspectos

BRANCHES ;
inapolis, Antigonish, Bnd‘etovn Canving, Dan-
lh’l’l‘fax Kentville, Liverpool, N Glasgow, Nortb
o, Pictou, River Hebert, Spnn‘hnll Stellartos.
estville, Windsor, Yarmouth.

iver.
ton, Chatham, Fredericton, Moncton, Newcastle,
dr A St. Mary's St. Step*

ndrews, St. George, St. John

Saskatchewan— Saskatoon.

harlotta-

Newfoundland - Harbor Grm and,
lamilton, St. John's. x
London, West - ng-lon Oﬂx
ndas St. Bay, Port Antonio,
biac vana, Cuba. Port of bpam Tﬂl‘l‘

B.W.L,
o, United States—Bostos andChi 3

THE

1GO7.

May 4,

The Bank of Toronto. |

Dividend No. 103.

»

NOTICE is hereby given that a DIVIDEND OF TWO

ONE-HALF PER CENT. for the Quarter ending 31st May,

AND

being at the rate of TEN I’El{ CENT. PER ANNUM, upon the |

Paid-up Capital of the Bank, has this day been declared, and that
the same will be payable at the Bank and its Branches on and afte,

Saturday, the ist day of June next.
THE TRANSFER BOOKS will be closed from the 16th to the
8ist days of May, both days inclusive '
D. COULSON,
The Bank of Toronto, Toronto, General Manager

24th April, 1905.

Imperial Bank of Canada.

CAPITAL PAID-UP, .$4,700,000.00

REST, ... - '$4,700,000.00
Dl.‘cro‘l
D. R WILKIE........0o00000000 o . President.
HON. ROBERT JAFFRAY,, . .Vice-President.
WM. RAMSAY, ELIAS ROGER . KERR OSBORNE,

CHARLES COKSHUTT. PELEG HOWLAVI) w
CAWTHRA MULOCK, HON. RICHARD TURNER

HEAD OFFIOE, - - TORONTO.

Branches In Province of Ontarlo.

BOLTON, BRANTFORD, COBALT, ESSEX, FERGUS, FONTHILL, GALT,
HAMILTON, INGERSOLL, KENORA, LISTOWEL, LONDON
NEW LISKEARD, NIAGARA FALLS, NORTH BAY,
OTTAWA, PORT COLBORNE, RIDGEWAY,

SAULT STE. MARIE, ST. CATH-

ARINES, ST. THOMAS,

TORONTO, WELLAND,

WOODSTOCK.

Branches in Province of Quebec:
MONTREAL, QUEBEC.

Branches In Province of Manitoba.

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of hewan,
BALGONIE, BROAD\IEW NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.

Branches In Province of Alberta.

ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER. \

Branches In Province of British Columbla. -

ARROWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE,
VANCOUVER. VICTORIA.
SAVINGS I)EPART-“T AT ALL BRANCHES,
Deposits received and highest current rate allowed from date of optmnx of
account.

The Bank of New Brunswick.

HEAD OFFICE - - ST.JOHN,N.B.

Capital, - - - $707,000
Rest and Undlvldod Proml over - $1,200,000

WHYTE (Winnipeg),
(Quebec)

3

Branches in New Brunswick and Prince Edward Island.
AMES MANCHESTER, - - Presidem.
. Morr1s RoBinsoN, - Vice-Presideént.

. B. KEssEnN, - General Manager.

1907, |

MONETARY

TIMES 15

Established 1865

UNION BANK UL,
OF CANADA | oo rids™ “somme

Capital Pald-up, 3,000,000
Rest 1,500,000

BOARD OF DIRECTORS
HON. JOHN SHARPLES, .
WILLIAM PRICE, Esq., Quebec,

M. B. Davis, Esq. R. T. Riley, Enq E. J. Hale, Bsq. Geo, H. Thomson, Esq
Wm. Shaw, Easq E. L. Drewry, Esq. John Galt, Esq F. E. Kenaston, Eeq
G. H. BALFOUR, General Manager
J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector

. B. SHAW - - Superintendent Western Branches, Wionipeg
F. W. 8. CRISPO, Western Inspector.
H. Veasey and P. Vibert, Ass't. Inspectors,
J. 8 Hiam, Assistant Inspector
Advisory Committes, Toronto Bfanch
Gro. H. Hees, Eng Tuos. Kixneak, Esq

QUEBKC

President
Vice- President

QUEBEQ. —Dalhousie Station, Montreal, Quehec, St. Louis st Q«uhor. .‘tt Polycarpe
ONTARIO.— Uarleton Place, Cookstown, Crysler, Englehart, Kgin,
Prnm;-l. Fort William, H bury, ﬂ.ﬂ.ur Hillsbu Jasper, K 'ulo. Kinb.rn
Leamington, Manotick, Mel a‘mhhm-. ount

“."E”"" New l»inm,_.loﬂ.h Gower, N Osgoode Station, Ottaws, Pakenham,
. t, | : h, Ruthven burne, Smith's, Falls. Smithville,
Bll.l.mmﬂk, i(‘boﬂ: T worth, Westwood., 'b'llk’ Wiarton,
MANITOBA. —Alwonas, Bracdon, Oarberry, Osrman
omuoui ch-lhu lhu n.Ddonho. Gretna, Hamiota, Hartney

Holispd, Killarney, M. d lhw. Morden, N N
Rapid Oity, Roblin, Russell, r, Virder, Wawanesa, Waskada.
Branch),

Lake,
Well 'hnr. 'Inmr |lm._1nnchl Wlnnl;-; (Sargent Ave.

Winnipeg (Logan
SASKATCHEWAN.—Arcols, Osrtyle, Oraik, Oupar, Esterhazy, Fillmore, Humboldt,

Indian Head, berg, Lumsden, Maple Oreek, Milestone, Moose Jaw, Moosomin,

Oxbow, Pense, Qu'Appelle, Regina, Saskatoon, Saskatoon ('m End Branch), Sintaluta,

Strassburg, # Current, 'noolh. 'qbun. Wolseley, ¥ g
ALBERTA.—Aivdrie, Bow den,

C°'k‘l , Edmonton, h. Naskaichewsn, ok, Eu
Lethbridge, Mac. Iodkholu. Yeotoks, Pincher Creek.
Brirmsa CoLuMBIA.—Vancouver.

AGENTN correspondents st all important Centres in Grest Britain and the

United States.

THE ROYAL BANK orcniuu

Incorporated
900,000 mﬁSEQVE. $4.390,000

Board of Directors
Thos. E. Kenny, Esq., President H. S. Holt, Esq., Vice-President
Thos. Ritchie, Esq., Wnlq Smith, !aq H. G Bn ~ !nq.. Hon. D. Mackeen,
Jas. Redmond, Fsq., F. W. T ltt Pease, Esq., G. R. Crowe, Esq ,
D. K Eluvﬂ l‘q " 'n\\wne. Esq
EAD OFFICE, MONTREAL
E. L. Pease, General H.m W. B. Torrance, Superintendent of Branches
C. E. Neill & F. J. * herman, Assistant General Managers.

BRANCHES - O-TAI 10

Olaresholm,
ver, Innisfail, Lacombe.

CAPITAL, $3,900

Arthur & Kenilworth Cornwall Niagara Falls Pembroke
Bowmanville Guelph .Ingersoll Otu'l Peterborough
Chippawa Hanover & Elmwood Ottawa, Bank St.  Toronto
QU.“O
Montreal Montreal, St. Cath. Montreal, St Paul Westmount
Montreal, West End erine St. West  Montreal Annex do. Vietoria Ave
NEW BRUNSWICR : !
Bathurst Edmundstbn Newcastle St John, North End
Dalhousie Fredericton Rexton Sackville
Dorchester  Moncton St. John Woodstock
I NOVA Wl‘
Amherst Halitax Sydney
Antigonish P Truro
&mm Louisburg Port Hawkesbury ~Weymouth
Gu Lunenburg Shubenacadie
PRINCE EDWARD ISLAND -l“IT’O“

Charlottetown | Kensington Dominion City Plumas

Summerside Durban Winnipeg

NEWFOUNDLAND Lauder

St. John's SASKATCHEWAN

ALBERTA Halbrite Lipton
Calgary Edmonton Moose Jaw °

BRITISH “LU'.IA
Chillfwack Nelson Vancouver, Corcova St Vancouver,
Camberland New Westminster Vancouver, East End Mt. Pleasant *
Grand Forks Port Essington Vancouver, Vernon
Ladner Rossland Granville St. Victoria
Nanaimo Vancouver,
BA

Camaguey Cienfuegos Havana, Galiano St Matanzas 2
Cardenas Havana Manzanillo Santiago de Cuba

UNITED STATES, New York, 68 William St.
Correspondents throughout the World

*_The Standard Bank of Canada.

DIVIDEND No. 66.

NOTICE is hereby.given that a Dividend upon the Capstal Stock of this
Bank at the rate of TWELVE PER CENT PER ANNUM for the cur-
rent QUARTER ending 31st May, 1907 has been declared and the same will
be payable at the Head Office and Branches on and after

Saturday, the 1st Day of June. next

The transfer books will be closed from the zist to the of May,
both days inclusive. ’

#  The Annual General Meeting of the Shareholders of the Bank will be
held at the Head Office in Toronto on Wednesday, the 18th day of/ June
1907, at Twelve o'clock noon , n

By order of the Board 7
GEO. P. SCHOLFIELD
General Manager
Toronto, 1gth April, 1907

\

Tre TRADERS BANK
OF CANADA

0. D Wnnn. m Pn-
Arthar C.
m

Head Office TORONTO
Capital Authorized .$5, 000,000
Capital Paidup .... 43,000
Rest . 1,900,000

H. S. Stratiy, Gen. Manager y
Stuart STRATHY, A. Gen. Man
H. T. Hirany, Spt. of Bganches
P. Suzrsus, Inspector

J.R m-.nml Vice President
-0- , Waubsushene

Aylmer C. l! " B. Johnston, ., K.C.

A;(lnn Edmonton, Alu R.n y . m:'.
Beeton Embro lAh'Qold t wn -

Bliod River Fergus Lesmington Rockwood ﬂbnT' — ™
Bridgeburg Fort Willisam Massey Rodney l:

Brownsville lencoe St Marys K"m:-”w
Bnrlington Grand Valley North Bay lhull Ste. Marie o 4 B'p:::n:
Calgary, Alta OMITA Norwich TQ“

Oargill Hamilton Orillia R hu.\}-vr 'ounh..
C;Toni do East Otterville Springfiei Wtaw
Drayton Harriston Owen Sound Stettler, Alta. nipeg
Dutton Hepworth Port Hope Stoney Creek 'Mm'
Elmirs Ingersoll Paisley Stratford b o o
Elors Kuwsrdine Prescott Surathroy Falls  Webbwood

East Toronto Kenors Regina, Sask. St oo Boliek, M.

ational Bank of Scotlsed. New Vork— Th: Americas

Britain—The National
= Natioval Mountresi— The Quebec Bank

Bank.
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The Merchants Bank of Canada

I\ome is hereby given that a dmdcnd of |
two per ¢ent. for the current quarter, being at
the rate of eight per cent. per annum upon the
Paid-Up Capital Stock of this Institution, has
been declared, and that the same will be payable
at its Banking House in this city, on and after

Saturday, the 1st day of June Next,
\

The Transfer Books will be closed from the
17th to 3ist day of May next, both days in-
clusive.

The Annual  General Meeting of Share-
holders will be held at the Banking House, in
the City of Montreal, on Wednesday, the 1gth
day of June next. | The chair will be taken at
12 o'clock noon.

By arder of the Beard,
E. F. HEBDEN,
General Manager.
Montreal, 22nd April, 1907.

The St. Stephen’s Bank|

St Stephen, N.B. —  IlivcomromaTED 1836,

CaPITAL ) ucveusocnnas . . i bo s eid 347,
. “'i'hume. sdent J. T. Warrrocx, Cashier. .

‘m—lmu-n.ﬂily-. Mills, Currie & Co. New York, Back of New
Vn Boston, Natiogal Shawmut Bank. Montreal, Bank of Montreal
joh-.NB luhoflqpsmu'd—anu“o-udeh

of Montreal
Capital Pdd up, - - 53.500,(11)
Reserve Fund and Undnided Proﬁt: 4,500,000
Deposits by the Pubhc > - - 35,000,000
Total Assets - 45,000,000

Pirsctors—E. B. Osier, M. P Pruldent Witnor D. MATTHEWS,
Vice-President ; A, W. Avs'nn W. R. Brock, R. |. Caristiz,
James CARpUTHERS, JAMES |. Fov K.C, M.L.A, A. M. NaxnToN,

Crargxce A. BoGerr, General Manager.
Branches and Agencies lhronghout Canada and lhe United States.
Collections made and remitted for promptly.
Drafts bought and sold.

conmonlol and Travellers’ Letters of Credit issued, available

in all parts of the world.

| GENERAL BANKING BUSINESS TRANSACTED.

MONETARY

Unid_n Bank of Halifax

Capital Anthorlud ........ veeeee+.$8,000,000

Capital Paid-up.. vasesseses.$1,600,000

nut ................ vooes $1148,752
 DIRECTORS

W ROBECRTSOY«- Pnpmrr Wx. ROCHE, M.P., Vu-hnmnri

Aa%q Guo. Mrrcumer, E. G. Swrrn
Jowns Grorge Stams

Head Office, . . . . . Halifax, N.S.

B L THORNE,...L......0ccc0cuceeennns Grwenar Manaozx,
C. N. S. STRICKLAND, . .... AssisTANT GENERAL MANAGER.
W. C. HARVEY, o

BRANCHES
IN NOVA SCOTIA—Amberst, Annapolis, Barrington Passage, Bear R
Berwick, Bridgetown, Bndqnw C rkg- Harbor, Dartmouth, Digby, Hdnlfv:;
gn(nue, Lawrencetown, Lockeport, Middleton, New G
arrsboro, Sherbrooke, Spim. ‘Stellarton, Truro, Windsor, W. Ie

IN CAPB BR.TON—Andnl, Baddeck, Glace Bay, laverness, Mabou, North
&' y Sydney Mines
18 PllNCl BDWAID 53 {D—Chulo(lﬂo-n
BRITISH WEST INDI Port of Spain, Trinsdad.
IN PORTO RICO—-San Juan, Ponce, Caguas.
© RESPONDENTS

Loadon and M.annh.Lond‘ England
:Alho('l' and Branches, Canada. .
ational Bank N York.
Merchant's Na B..h.no.n:

Pirst Naho-.l ., Boston

T MES Volume o

Bank of Ham|lton.

Oapital Pald=up ...c...oooineiiiiiiiionn
Reserve Fund.............. cosierrsnes mm
Total ASSOtS ............coccvuecuncroonsos $32,000,000
Head Office, . Hamilton,
Directors:
HON. WILLIAM GIBSON,.....cccicvvmsssnncscssscsscsogass President,
J. TURNBULL......ccccc00peee Vice-President and General Manager,

US A. BIRGE. JOHN PROCTOR.
t};SRhB RUTHEIPORD HON. JOHN S. HENDRIE,
ARLES C. DALTON, Toronto,

H. M. Warson, Assistant General Manager and Superintendent of Branches,

Branches

ONTARIO  Hamilton Princeton g ne SASKAT-
Alton " North Ed Br Ripley g Svesh CHEWAN
neast “ Deering Br. irk Am
Atwood. " Wkt End Be S h“’""’:,“" Carievale
Berlin Jarvis m'_ La Oaron
Blyth Listowel Toronto Francis
Braatford Lucknow Os- Jibther Head

*“ East End Br sington Ave. Minnedoss
Chealey =u' Queen and =ocu Jaw

erton
MNN Mitohell “ "Q“"uﬂ, and Pllot Mound ortlach
Dundas Snowflake Warman
Danoville New Hamburg  Toronto Junction
Ethel Neustadt ingham O'n- Lake L
Ford Niagars Falls Wrozeter COLUMBIA,
Mwmm S MANITOBA '....,..
Grimsby Owen Sound gf“'u'dlu AI.“I‘I‘A r. Kamloops 0=
Hagersville Poﬂ' .h'lui“"n. Carberry Edmonton Vaocouver .
Port Rowan Oarman Naaton * Oedar Cove By
Wumomum-umwmamu
United States.—New York—Hanover National Bank

,mwhm Trast Co. Buffalo—Marine Naticoal "&

- Kansas Uity —National ~ Bank of -} 0_-01.
:“l Banok. St Louls—Third IM Bank. San National
Bank. Pittsburg—Mellon Natiomal Bank.

Collentions effected in all parts of Oanada promptly and cheaply.
Correspondence S8olicited.

THE WESTERN [isis-ega:

BANK OF CANADA |, zoare o pists

Reussx 8. Hamuix, Esq., .
W. F.Cowsn, Esq. Thomas Paterson, Esq. J.A.Olhﬂ-?.- Oashier
Allen, b 3 2. MOMILLAN, it
Rranches— Bright, Brookline, Ododm Dublin, Elmvale ogtg.:,-. Lonerkip, T2
enetanguishene, "
espeare. $t. Clements, Susderiand, ’rm.un.
bur;'E Txv«:n*:!'mh :-‘lbor ?_ol.ldq Whitby. = 8 sd

hln'mﬂhamwuhldm
Loodon, The Royal Bank of Scotland.

LA BANQUE NATIONALE

HEAD OFFICE, - QUEBEC £
Capital Authorized .. .....coceviciiiiiiiiiiiiies coteeniiininsnesd w’mm
Subscribed ............ e 5648,920.06
Reserve & Undivided Profits............ ....ccoeeennccvnvnnranvnnees
DIRECTORS ;
R. AUDETTE, President. HON, JUDGE A, CHAUVEAU T\gm‘-?f.l
V. CHATEAUVERT, NAZ. FORTIER, ’m’ r?(llkxl\!LIBhR
VICTOR LEMIEUX, CHAS
P. LAFRANCE, Manager. N. LAVOIE, Inspector.
Amqui New Carlisle St, Casimir
Baie St. Paul Nicolet St. Charles, Bellechasse
Beauceville Plessisville St, Evariste
Chicoutimi Quebec (Lower Town) St. Francois du Lac
Coaticook “  (St, Roch) &s.u Hyacinthe
Deschaillons (St. John Street) t.
Fraserville Rifmouski J St, i‘ucal Kamouraska
{oheﬂe ' Riviere du LoupStation  St. Raymond
_evis s Roberval St. Tite
L'Islet] Shawinigan Falls Trois.Pistoles
Matane Sherbrooke Trois-Rivieres
Montmagny Ste. Anine de la Pocatiere Ontario.
Montreal (St. James St,) Ste. Marie, Beauce Ottawa
Murray Bay St. Aime, Richelieu

ts

I'he Canadian Bank of Commerce, The Bank of New Brunswic
UNITED STATES+ New York : First National Bank.—Boston
National Bank of Boston. France
EUROPE - London, England ; The National Bank of Scotland, L'td.— Paris
Credit Lyonnais and Branches.

e,
The most scrupulous attention is bestowed on all business entrusted to our car
—

EASTERN TOWNSHIPS BANK

Caplital $3,000,000 Reserve Fund $1,860,000
HEAD OFFICE . . SHERBROOKE, QUE.

With over sixty branch offices in the province of Quebec we
offer facilities possessed by no other bank in Canpada for

COLLECTIONS AND BANKINC BUSINESS CENERALLY
IN THAT IMPQETANT TERRITORY .

Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA.

. The First

DOMINION OF CANADA—The Bank of Toronto, The Royal Bank of Camda.!

CORRES PONDENTS ALL OVER THE WORLD.

LT

May 4, 1907
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' .
f Hamilton.
......................... 2,500,000
................. . ..‘...'.'-........'.........‘82'&%
B . - - Hamilton,
Directors
IN,..cooeteecsesssancascssasanceogaye President.

vevse..Vice-President and General Manager,

JOHN PROCTOR.
ORD, HON. JOHN S. HENDRIE,
iS C. DALTON, Toronto.

neral Manager and Superintendent of Branches,

Branches
Princeton G ne SASKAT-
r &‘.f‘" Elm Creek CHEWAN
Selkirk K A
e Kemen Aoy
foubempion LR, Chiens
Toronto Manitou Francis

- ® od PllotMouna ~ Mortiach
Snowflak Warman
wilake

Toronto Junction J

'ro.‘utnn- Swan Lake BRITISH
e aa Winkler COLUMBIA,

nf.".l,;o * Grain Ex. B ’[_h.-

.
B, ALBERTA * faimon Arat =
2 v -
Carman Naaton * QOedar Cove Br

jn—National Provincial Bank of England, Limited

molo;nuhmpu’nul cheaply.

J.gn Oo:Anl. Esq., Presiden
UBEN 0
UBE AMLIN, E8Q.,

terson, Esq.

J. A. Gibson, .
, Mclntosh MLD. . H. M , Onshier
Mh" Dublin, Elmvale, Hickson, Ionerkip, Little
Paisley, Penetanguishene, Port Perry, Peffer-
St. Olements, Susderiand, Ts
W ellealey, Whitby.

Ag"‘d‘.."“‘""‘""""“ Deposita received and
e T the Morchants Bank of Cssads?
¢ Scotland. 2

DIRECTORS
HON. JUDGE A, CHAUVEAU, Vice-Pres,
NAZ. FORTIER, . B. LALIBERTE,

IEUX, CHAS PETTIGREW,

N. LAVOIE, Inspector.
v Carlisle St, Casimir
olet St. Charles, Bellechasse
ssisville St. Evariste
bec (Lower Town) St. Francois du Lac
' (St. Roch) St. Hyaciothe

t
(St. John Street) St Jean
] 5t. Pascal, Kamouraska

ouski .

iere du Loup'Station $t. Raymond

erval St. Tite

winigan Falls Trois.Pistoles

rbrooke Trois-Rivieres
Anne de la Pocatiere Ontario.
Marie, Beauce Ottawa

Aime, Richelieu

Correspondents

he Bank of Toronto, The Royal Bank of Canada,:

f Commerce, The Bank of New Brunswick. .
ork : First National Bank.—Boston : The First
tional Bank of Boston.

The National Bank of Scotland, L'td.—Paris : France
t Lyonnais and Branches.

1 is bestowed on all business entrusted to our care,

—————

TOWNSHIPS BANK

00 Reserve Fund $1,860,000

- . SHERBROOKE, QUE.
nch offices in the province of Quebec we

essed by no other bank in Canada for

| BANKING BUSINESS CENERALLY

' lMl’(&TANT TERRITORY

\, ALBERTA and BRITISH COLUMBIA.
INDENTS ALL OVER THE WORLD.

S—

A

May 4, 1907-

finited Empire Bank
pf @anada

= ———==HEAD OFFICE

CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits - accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

. o
2 )

\
GEORGE P. REID,
General Manager.

THE METROPOLITAN BANK.
Capital Paid-up, $1,000.000  Reserve Pund, $1.000.000
S J. MOORE, President.

Head Office,
Agincourt 2 a BRANCHES In z:;o.m o
Ameliasburg East Toronto etrolia cor. Bathurst
Bancroft. ra Picton cor. c[:m and Arthur Sts.
Biigden Guelph Port Elgin St. W. & Dunn Ave.
Brighton Harrowsmith gmwle St E‘..A‘nd 1‘3';0..
Brockville aynooth tton West cor. QE- McCa
Brusacis ilton Wellington an-a0 King St, W
Cobourg North Augusta Parkdale

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810, Head Office : EDINBURGH.

Paid-up Capital,...........eenune £1,000,000
Reserve Fund,.... vc..ccovvienes £1,000,000
ALex. Bogig, General Manager. Jas. L. AnDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.

Axp. WriTLie, Manager. GeorGe S. CouTrs, Asst. Manager
General Banking Business transacted. - Clrcular Notes, Drafts, and Letters of
Credit issued, payable at banking houses in all parts of the world.
With its 1562 Branches located all over Scotland, the bank is in a very favorable
position to deal with remittance and all other banking transactions on the best terms
The bank undertakes agency business for Colonial and Foreign Banks

Sterling BanK of Canada

Notice is hereby given that a dividend of one-and-one-quarter] per cent.
(1} per cent,) for the quarter ending thirtieth April instant (being at the rate
of five per cent, (5 per cent.) pec annum) on the paid up Capital Stock of
this Bank has been declared and that the same will be payable at the Head
Office and Branches of the Bank on and after the 15th"day ot May next,
The Transfer Books will be closed from the 2nd May to the 15th May, both
days inclusive. The Annual General Meeting of the Shareholders will be
beld at the Head Office (50 Yonge St.), on Tuesday, the Z1st May, 1907, the
chair to be taken at 11 a m, By order of the Board,

F. W. BROUGHALL,

Toronto, 9th April, 1907. General Manager,

P ————

The Londeg City & Midland Bank, Limited

ESTABLISHED 1836
Paid-up Capital............ccoccemvennens .
Reserve Fund......ccoocvencemennsncnncecrones

.$15,714,250
$15,714,250

HEAD OFFICE: THREADNEEDLE ST. LONDON. ENGLAND

THE MONETARY TIMES 1717

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament. EsTasLisueD 18ag

Capital Subscribed .......... . £5.000.000 $25,000,000

Pold 9P ....iccccovecccecivere £1.000 000 9 5,000,000

Uncalled .............c0000000 £4,000,000 $20,000,000

Reserve Fund .........ceveeeee £1,030,000 § 5,150,000
Head Office - EDINBURGH

Tuomas Hecror Smirs, General Manager. Guonoe B. Harr, Sceretary.
London Office- 37 Nicholas Lane, Lombard Street, E.C.
J- S. Cocxmsunn, Manager. J. Fenouson, Assistant Manager.

The of Colonial and Foreign Banks iy undertaken, and the Accept-
ances of . iding in the Colonies domiciled in London, retired on
terme which will be f[urnmshed on application. 4

The Bank of Montreal

Established (1817) Incorporated by Act of Parliament,,

Capital (all pald-up) - - $14,400,000.00
« s e = = = = = 11,000,000.00

Rest
Undivided Profits - - - 159,831.84
HEAD OFFIOE, MONTREAL.

BOARD OF DIRECTORS:--Rt. Hon Lord Strathcona and Mount Royal,

G.C.M.G., Honorary Preside:
| E. S. Clouston, Esa., Vice-President. A. T. Paterson, Esa.; E. B. Greenshields,

| Esq.; Sir Wm. C. Macdonald; R. B. Angus, Esq.; James Ross, Esq.; R. G. Reld,
| Esq.; Hon. Robt. Mackay. E.S.C) General M Chiet
[ 1 and Superintendent of Branch H. V. Meredith, Assistant General
| Manager and Manager at Montreal. C. Sweeny, Supt. Branches, British Columbila.

| W, E. Stavert, Supt. Branches, Maritime Pro:
B.C. Branches. E. P. Winslow, Inspector Ontario Branches.

'THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00. Capita! (paid up) $3.c00,000.00.
Re#t and undivided profits, $3,236,513.95.
BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice Presidéot.

H. N. Bate. Hon. George Bryson. H. K. Eg

J..B. Fraser. o= Mather. Denis Iu&y.
H. Perley, M.P.

George Burn. General Manager. D. M. Finme Asst. Gen Mgr.

Inspectors.—C. G. Pennock, W. Duthie.
Sixty-Three Offices in the Dominion of Canada
d in every banks mhm;ﬂmh.wﬂ
Thas bank gives nmnt&nwﬂmwwwu
C_OIIBSR)NDEN E INVITED

KEEP POSTED *"5av

Our “Dairy BuLLETIN the only thing of the kind in Canada.
A most complete and reliable record of Failures, Compromises,
Business Changes, Bills of Sale, Chattel Mortgages, Writs and
Judgments for the entire Dominion.

We issue carefully revised reference books four times a year.

R. G. DUN & CO.

Toronto, Montreal. Hamilton
London and Cities in Dominion, U. S. and Europe.

The Ontario Accident
and Lloyds Plate Glass
INSURANCE COMPANIES

Specn‘ lly Attractive Policies, covering Accident, Accident and S@nm Com-
_— bined, Iimployen, Elevator, General and Public Liability, Plate Glass.

| EASTMURE & LIGHTBURN, Bon, Agls. 6 to s Adelaide St. East. TORONTO

DIVIDEND STOCK
6’
¥4
er annum, payable half-yearly. Write
for FOURTEENTH Annual ,B:xlancc
Sheet 0

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office: The Peoples Bldgs.,
LONDON, - Ont.

AND

ACCIDENTS
DISEASE

{

ot. Hon. Sir Geo. A. Drummond, K.C.M.G,, Pres.

—TLNRETTETRNNTY. TR TR St TR IR R e =TT
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INTEREST
QUARTERLY

Hereafter interest on deposits with this
Corporation Will be paid: pr added to
the account and compounded

FOUR TIMES A YEAR

on 30th June, 30th Septemper, 31st De-
cember and Blst March ag the 'present
rate of .

Three and One Half Per
Cent Per Annum

CANADA PERMANENT

MORTGACE CORPORATION
Toronto Street, Toronto,

X

EXECUTION

OF

Trusts

An individual may die, he may
abscond, he may be guided by
favoritism in administering your
estate.

A Trust Company endures.for
generations—carries out the very
letter of 'your bequests 3

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

Volume 40,

X

X

THE STANDARD LOAN

COMPANY.

Capital - - _$ 900,000

Reserve - - - 50,000

Assets - - 1,500,000
PRESIDENT

ALEXANDER SUTHERLAND.
VICE-PRESIDENT AND MANAGING
DirRECTOR
W. S. DINNICK
DiIRECTOR
RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
ROYAL, K.C.M.G.

NEAD OFFICES :
24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable half-yearly,

Write for booklet entitled ** SOME
CARDINAL POINTS.”

™
-

THE

Huron & Erie

Loan and Savings Co.
London, - +« Ont.

DEBENTURES

One Hundred Dollars and
upwards; one to five years,

CENT.

Executors and Trustees are authorized
by statute to invest trust fgnds in these
debentures !

G. A, SQMER\’H,LE,

J. W LITTLE,
L Presideat. Manager. p

London @ C§nadian
Loan & Agency Coy, Limited.

THOMAS LONG, C.IS. GZOWSKI1,

PRESIDENT. VICE-PRESIDENT,
MONEY TO LEND on , Stocks, Life
Insurance Policies Mortgages.

AGENOCY DEPARTMENT.

The Company acts as Agent f§r Lorporations and
Individuals throughout Canada' funder authority of
Special Act of Parliament), for the Investment and Col-
lection of Money and Sale of Bonds, Securities, &c.

Terms Modérate. ArL INvEsTMENTS GUARANTEED.

V. B. WADSWORTH, - - - MANAGER.
108 BAY STREET, TQRONTO.

Toronto Mnrﬁ;gl Company

Office, Neo. 13 Torento St.

Caritar PAip.wp - - . $724 550 00
ReszrvgFonp - - 305,000 00
ToraL AsseTs - : + 2,509,357 98

President,
HON. WM. MORTIMER CLARK, LL.D., WS K.C,
* Vice-President,
" WELLINGTON FRANCIS.

Debeutures Issued t favestment
for e Pande || PL O q St By

Deposits received at 3} * interest:

Loans made on imptoved Real Estate on favourable

WALTER GILLESPIE, Manager. |

THe CANADA LANDED AND NATIONAL

Investment Company, Limited

Hzap Orricx, 23 ToroxTo ST, TORONTO.

THE HAMILTON PROVIDENT AND

LOAN SOCIETY

CarrraL Susscrisen . $a,008,000
Carrrar Pamwr ... 1,004,000
Rust . §08,000
AsseTs i 4. 744,000

JUNN LANC BLAIKIE, Esq , President
JONN_HOSKIN, Esq, K C. LL D, Vice-Pres't.

Bebentures issued for 1 year and upwards
Interest payable half yearly or quarterly at

currgnt rates. Money lent on Keal Estate. A, TIIR;ER.

Exeutors snd Trustees are authorized by law 1o invest
funds in the debentures of this Uompany.

nimuais issued for one or more
—m with interest at
four per cent. per annum, g:cytbla balf-
: yearly. The Debentures of this
iegal investinent for Trust Funds. Corres-
pondence invited

Head Ofice—King St., Hamilton, Ont,

jety are a

C. FERRIE,
7 :

EDWARD SAUNDERS.

5%
Debentures

Fogr a limited time we will issue
debentures bearing §7, . interest
payable half-yearly

The Dominion Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON, President.
P. M. HOLLAND, General Manager.

 The RELIANCE
Loan 31' mﬂm

Ve Peenident
J. Bracxrocs

Manager |
W.QN. Dovraz

L

Permanent Capital fully paid $
Aosols - - - - - - - %
DEPOSITS
Subject to cheque withdrawal.
We allow interest at
3% PER OENT.
Compounded hali-yearly on deposits
of poom dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of

775,000
000,000 f‘

from 5 to 10 years with interest at & .../
¢

per cent, per annum payable half-
yearly.—Monics can be Deposited by Mail.

v

g »

The Ontario Loan and Debenturs Co.,

JOHN McCLARY, President, LONDON, ONT

Capital Subscribed $2,000,000 Paid ap $1,200,000
Reserve Fund - - - - $685,000
Total Liabilities $2,208.543 Total Assets 54,168,459

THE DOMINION

L) i d for 2 5
4 / ° nebeim"es :i.ti;:.,‘i';'urltyocou::::

Per Annum Legal lnvestment For Trust Funds.
Payable without charge at any agency of Molsons Bank

Mortgage Loans on Improved Real Estate.

ALFRED M SMART, Manager.

OIL—SMELTER —MINES — TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

Wo‘ a“Trust Pund and system of
Averages.

BUTOHART & WATSON,

Maxscsns: —Western Canada and Michigan
Confederation Life Bldg., Tomowro.

SAVINGS & II_VET_IEIT SOCIETY

Masonic TemrrLz BumLoine,
LONDON, CANADA

Capital Subscribed........... $1,000,000
Total Assets, 1st Dec., 1900.. 2,272,980

T H. PURDOM, Eesq, K.C., Presidest
NATHANIEL MILLS. Manager

Nothing but Salt — and such
Salt! You will find no other 0
delicate in flavour, so pure as
WINDSOR TABLE SALL

y
i

J
>

May 4, 1997-

DELAYS Al

——
The Ad
Sickne:

188
CANADIA
ar

INSUR

22-24 Adelaide
are by far the E
MOST COMPRE

Full Informa

A C. C. DINNIC!

ESTABI

The Imp:,l

17 Richmond 81

Acts as Executor
&c.

Assumes entire ¢

Acts as Transfer

Jas. G, Fo

MUTU.
CA

IS AT

Sound a:

Company, confi
Dominion of Cas
noted for the

INTH

Its expe:

Lowest of
Co

being only 1€.3
1906, a reductic

A member o
Commission whe
Company said, |
Life of Canada,
very best Com
ined,” and agair
was of a high
Commissioners
armor of

Canada’s

Head Office,

A Hea

in the life ot any
condiffon of its
its class of ddve
has never enjoyed
thanthe present —
new subscribers, 1
This journal’
than that of any 1
Canada, and in
Canada 'its circy
combined circulat
papers.
Advertisers
RESULTS. If
_the rapidly growi
inces place an adv

Com

AL TRASE
w

——



Volume 40,

1E STANDARD LOAN
COMPANY.

Capital - - § 900,000

Reserve - - - 50,000

Assets - - -1,500,000
PRESIDENT

ALEXANDER SUTHERLAND.
VICE-PRESIDENT AND MANAGING
DiIrRECTOR
W. S. DINNICK
DiIRECTOR
RIGHT HONORABLE
JRD STRATHCONA axp MOUNT
ROYAL, K.C.M.G.

NEAD OFFICES :
4 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and
e years issued, bearing interest at five
r cent. per annum, payable half-yearly,
Write for booklet entitled ** SOME
\RDINAL POINTS.”

" HAMILTON PROVIDENT AND
LOAN SOCIETY

munis issued for one or more
_w with interest at
r per cent. per annuom, g:z-sbh balf-
y. The Debentures of this jety are a
investinent for Trust Funds. Corres
ence invited

jend Ofllce— King St., Hamilton, Ont.

"X resdent P e
o RELIANCE [
el B
KING ST. E., TORONTO | W. . Docas
ermanent Capital fully paid § 775,000
ssols - - - - - - - 2,000,000

DEPOSITS
Subject to cheque withdrawal.
We allow interest at
3% PER OENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of

from 5 to 10 years with interest at & .../

per cent, per annum payable half-
yearly.—Monies can be Deposited by Mail.

HE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic TemrrLz BumLoine,
LONDON, CANADA

tal Subscribed........... $1,000,000
] Assets, 1st Dec., 1900.. 2,272,980

T H. PURDOM, Esq, K.C., Presidest
NATHANIEL MILLS. Manager

Nothing but Salt — and such
Salt! You will find no other so
delicate in flavour, so pure as
WINDSOR TABLE SALL

AR F - TIMES

22-24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A C. C. DINNICK, Managing Direotor

| | management and continual service,

| | discharges its duties at a minimum cast

Correspondernice invited.

Administrator or Trustee, a Trust Com-
pany provides security, economy, effective

May 4, 1907 THE MONET.
DELAYS ARE DANGEROUS. || Executor, The Toronto General Trusts
g+ e Administrator, Gorporation -
ISSUED BY THE ‘ A AFTS AS
ottt || e il EXECUTOR
. In performing the duties of Executor, ADMINISTRATOR

and

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond St. West, -

&c.
Assumes entire charge of Real Estate.

Acts as Transfer Agent for Corporations,

Jas. G. Forrester, Manager

TORONTO

Acts as Executor, Trustee, Administrator,

THE

MUTUAL LIFE OF
CANADA

IS A THOROUGHLY

Sound and Progressive

Company, confining its business to the
Dominion of Canada and Newfoundland,
noted for the most healthy climates

IN THE WORLD

Its expense rate is the

Lowest of all Canadian
Com

being only 1€.34% of total Income for
1906, a reduction of 1.46}% over 1905.

A member of the Royal Insurance
Commission when examining a Montreal
Company said, referring to the Mutual
Life of Canada, * that it was one of the
very best Companies they had exam-
ined,” and again, ** that its management
was of a high standard.” The Royal
Commissioners found no flaw in the
armor of

Canada’s Big Mutual

Head Office, WATERLOO, Ont.

A Healthy Sign

in the life ot any publication is First : the
condiffon of its subscription list ; Second :
its class of ddvertisers. The Commercial
has never enjoyed a. more prospcrous period
thanthe present —particularly in the matter of
new subscribers. The reason is not far to seek.

This journal's vaid circulation is larger
than that of any weekly trade newspaper in
Canada, and in the middle and Western
Canada 'its circulation is larger than the
combined circulation of all other trade news-
papers.

Advertisers in the Commercial get
RESULTS. If you want business r:lﬂ
the rapidly growing and best buying prov-
inces place an advertisement in

THE

LIMITED

Trusts & Guarantee Co.

14 King Street West, - ‘l‘oronw." |

Capital Su

bscribed. -
Capital Paid-up and surplus, 1,200,

= $2,000,000.00
000 00

JAMES J. WARREN, -

Manager

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL
- BONDS

Saitable for Municipal Sinking
Funds.

DOMINION
SECURITIES

CORPORATION LIMITED
26KING STEAST TORONTO

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE

| SPECIAL PATTERNS MADE TQ ORDER
LOOSE LEAF BOOKS A SPECIALTY
LOOSE LEAF PRICE BOOKS — Newest

Established over Half a Century,

BROWN BROS., umiee.

Manufacturing and Gommercial Stationers, '
Toronto.

FINANCIAL
WORK

of the best kind is
turned out by the

“

| Monetary Timés Printing Company,

’ 62 CHURCH ST., TORONTO.

| ~

OR
TRUSTEE
The officers of the: Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com-
pany. All communications wil] be
treated as strictly confidential

Wills appointing the Corporation M
Executor are received for safe custody 5

FREE OF CHARGE.

J, W, Langmuir, Managing Direstor

Toronto Ottawa Winnipeg

|
AGRICULTURAL SAVINGS & LOAN
Gﬂ.ll’.

|
|
| LONDON, ONTARIO
| Paidup Capital ...........cv0v 8 630,200 0
Reserve Fund .......c.ccvvens 265,000 00
ABBUIS ..coocvesosinssssasncess 2,466,538 88
. Directers:
W. J. Reid, Pres. Thomas Beattie. Vice-Pres.
T. P. McC x T. H. Small M. Masuret,

mn':m. on favorable terms.
osits received. Debentures issued in Cuneacy or
: C. P. BUTLER, Macager. .

One Dollar to Ten Thousand.

8% to § per cent. at ) per cent. rates.
I PRICE, $10.00. 1

B. W. MURRAY, TORONTO,
- Accountant, Supreme Court of Outario.

Canadian

Westinghouse. Co., Limited,
Manufacturers of

Electrical A'gparatus
For Lighting, wer and
Trxtl?- Purposes.
aise Air Brakes
For Steam and Electric Rallways

gl i
For information uddress nearest office.
General Sales Offices and Works:
Hamilton, Ontario.

District Offices:
T Traders Bank Buildini
u%-‘l?r':l L, ’;overei'n Bank of 611:.41 Bldg.
Vancouver, B.C., 152 Hastings Street.
Winniexe, Man., gaa-ga3 Union Bank Bldg.
Havrax, N.S. 134 Granville Street. ] §

APPLI(‘ATIO.\.\ FOR AGENCIES OF THE
Richmond and Drummond Fire losurance v
ny at unrepresented points in the Province of Ontario
{:xclu.ive of Toronta) to be addressed l H. Ewart,
chief t, No. 6 Wellington Sireet ,  Tovonto,

O-t.-—.g:: display advi. page (1730)
'
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FACTORY LOCATIONS.

The following Canadian municipalities are
offering lmlucﬂmhtu to secure manufacturing enter-
prises. Those Imw«tu should correspond with
the parties mm below : —

J Manufacturers desiring good
BROCKVILLE location are invited to cor-

respond with

WM. SHEARBR Sec’ y Board of Trade,
BROCKVILLE 1 : ONT

e e 4 i e e i ———— S A——— A ——— =

-

OFFERS MANUFACTURERS
OR'LLIA l ower at $16 per annum for a first
ate 24 hour service
2. Lights at $1 per 16c.p lamp per annum
3. Free factory sites dtcellenll) situated alongsndc the railway,
many other advantages. \

Write SECRETARY BOARD OF TRADE
ORILLIA

MONETARY TIMES

FIRE lNSURANCE

1879 Act of the Parliament of Canada.

lncnrporatcd
.d ward 7, Chapter 183,

The Richmond and tDrummond Fire Insurance Company of
deposited the following bonds with the
Treasury Board of Cnnz‘]a. is authorized to transact a general Fire

Richmond, Que., baving

Insurance business in the Dominion of Canada.

City of Victoria, B.C.,. &'s. ... ... ....... $25,000
City of Hamilton, Ont Ly b4 4P ,000
Town of St. ul. ue., 4's ;e 2,000
Townr of Westmbunt, Que., 4's 5,000
City of .ollovllp Ont., 4%'s 5.000
City of Ottawa, Ont,, 4's e 6,000
City of Winnipeg, . 3K"e 10,000

Hox. Ww. Mn‘&uu., resident. ALEx. AMEs, Vice-President.
J. €. McCaic, Manager.

v

Officers

Y P . and
MONARCH L!FE o
GOOD ( COMPANY I

President, Gordon, Iron
side & Fares. President
Standard Trusts Co.,

2 nd: Vice-President,

E. L.  TAYLOR; Winaipeg,
Director Great West
Permanent Loan and
Savings Co,

General Manager—]. W. W STEWART;

st, \u:Q Krmd-m
HON. GERS, Wingipeg,
.\Hr‘lslﬂ of Public Works,
(Manitoba)

A (zmuheﬂ\«}\’mmpex Presi. R. G, MacDonald, Bratidon,
dent, A, Carruthers & Com- Barrisrer,
pany. Dr. G. A. Charlton, Regina,

D. E. Sprague, Winmrq Presi- Provincial Bacteriologist.

dent, ' Spr e ber

L:mwh’;.“ " b | Geo, Lane, Exporter, Calgary
Nicolas Bawlf, Winmgq Presi- P. Burns, Calgary,—President

dent Narthern levator P. Burns & Company

Company, and Directpr of
the Bank of Toronto, !
Dr. E, S, Popham, Wlnnv

\lot-Pleddcm Greu est

(Wholesale Meat Merchants
and Packers).

D. A. Gordon, Wallaceburg—
President Wallaceburg

Pefl L0 & S.
S Refu h

Capt. G. Q:arnubou. ini- S S—
peg— Pf!.idﬂll. Win- Col. S, S, Lazier, Belleville,
nipeg Board of Trade. | Master in Chancery,

Hugh Armstrong, M.P.P. Por- A, J. H. St. Dennis, Notary Etc,

. tage 'a Prairie, Montreal.
HEAD OFFICE B WINNIPEG, Canada.

" ——

Acwars Roox For Goon; ReLiasts RerresentaTIvEs.

Underwood

Did your typewriter cost you $200 ?

Did you buy some Underwood imitation and
then have to trade it in at a fraction of its cost for
an Underwood in order to have Underwood satis-
faction ’

When you buy an Underwood you buy a cer-
tainty, not an experiment.

United Typewriter Co., Ltd,,

7-9 Adelaide Street East,
Toronto

OPPORTUNITY.

HUNDREDS OF INVESTORS in ONTARIO
AND QUEBEC, who have not the time or inclination
to go West to investigate the different propositions
placed before them, but would invest if they were as
sured a good INTEREST ON CAPITAL INVEST-
ED. WE ARE IN A POSITION to offer you a pro-
position that will make 20 per cent. to 30 per cent. per

. year without causing an anxious moment on account

of the SECURITY of the INVESTMENT.

We own Land in MANITOBA, SASKATCHE-
WAN, and ALBERTA, which we consider as good as
on the market to-day. MANITOBA LAND sells
from $9 to $12 retail, and from $5 to $9 wholesale.
SASKATCHEWAN LAND from $o to $18 retail, and
from $7 to $12 wholesale. ALBERTA LAND from $7
to $12 retail, and from 35 to $8.50 wholesale,

We have some EXCELLENT BLOCKS IN AL-
BERTA at $7.50 per acre, with a cash payment of
$1.75 per acre. A letter or post-card will bring you 3
list of our different propositions we offer to our
clients. We are also largely interested in WINNI-
PEG and CALGARY City property. Write for full
partlculars

Eastern SasKatchewan
Land Co., Limited,

Traders Bank Building,

TORONTO, - - Onmt
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The Monectarg Times

Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869;
the TRADE  REVIEW, 'Montreal, 1870; and’ the JOURNAL OF
COMMERCE, Toronto.

Vol. :10 No. 44. Toronto, Montreal, Winnipeg, Vancouver, May 4th, l§b7. Fifteen Cents.

e——
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The gnetary T imeeg PRINCIPAL CONTENTS OF THIS ISSUE.
- ;
A JOURNAL OF CANADA IN THE TWENTIETH CENTURY Editorial: ] P
. ) A ag
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES Judgment and After 1721
PRINTING COMPANY : Cobalt and. Fakement 1722
I'he Cult of Thrift 7%
President . . Twos. Rosearsox Managing Di ; » 1 | < T 1783
Vice-President . . Jas. Heotay b“‘y.;:l:“'ueuvor . AFTLL?;IIAHA\:::: Problem of l‘m‘m"\‘ r.and Employe d SAne
Special Correspondence:
Tus Moxsrary Timss was established in 1867, the y: f Confed . va ~
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Pressnd Tovsie o7 Subooviphivs, payelle ds advance Western Crop Situation 1734
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JUD(IMENT—‘ANl) AFTER. As a matter of abstract e« onomics, pul)lir owner-
L

a prvdnmin.’un concern of the financier in

— ship’is not
As a matter of business, it is likely to

In the Privy Council decision in favor of the To- | office hours.
becsfhe of cardinal importance. MWhere, then, must you
holding the City Council's right to dictate thé Com- t6ok for the index to safety in a shifting situation? You
) . y . . " must seek it in the factor that is going to win, and not
yanv's policy, the devotees of yublic ownership § al. % - <2 g .
pany s i " L . J0e in the factor that 'vou would like to win. Nothing 1s to

ronto Street Railway’s appeal against judgments up-

. ‘nor 1 2 raie . ag g > The P > . A b . A
_somforting inspiration for their cause. Fhey Suggest e gained by repeating your lx-ln?t that the  public is

ing blind, and that if

did and never will keep a con- | wrong; that the Governme
rprise may as well go out of

Fhey declare that things get much worse ente
business. All that may be earnestly believed : and still

r i 1 . . > » fac Z "Werv >y "y .
snibiiessly npprcwrd s to . miake puhln utility fran- it does .nol_ alter l|1.1. fact th it every great deve Inpnu'm
y ” g of public fiscal policy I\:K&prmluu-d hosts of the sin-

that a rnrp()r.’ltinn never

sract made with a public authority.

itlie only, sure way to prevent ““the people’’ from being

Shise " 2 alectioneers. The Privy s :
hises the sport ol expert electioneers The Pri cerest prnphvh of disasterl® most ol whom have lived

failed to understand the o Jearn that lugubrious predictions very seldom come
In a cold-blopded business proposition it doesn’t
merits of pll‘)“«

Council, they say, has miserably
plain meaning of a covenant which, just over three true.
vears ago, the Company itself was willing to accept matter who is right on the intrinsic
under g consent judgment. Corporations are hopelessly  ow nership. The question is, What is going to happen,
slippéry ; Privy Councillors are and how can events be made the servants of enterprise?

\We wish some other conclusion were possible than that
the Privy Council judgment against the city ol To-
cult of puhlir ownership. Of courge,
been far wiser if it had not beepf so
Company?” The

as stupid as bats, and the
the dis-
away their ghances of
secured them what | ronto will help the
the world says ' the city would have

cocksure that it was going to beat the
a thousand dollars a day from the

posal of such wiseacres as fooled
a consent judgment that would have
the highest, most disinterested court in
they never, in law, deserved.

For the moment, we are not con erned with the
extravagant virtues w hich its lovers attribute to public Company's The Toronto News, whose
‘ownership and operation of pul)lir scathing denunciations of the. Company have been in
utter discredit which the enemies to its usual dignity and moderation,
continually throw upon it. ~ The truth never resis with | admits that as it has
extremists. It is made to appear to lie with all of them | done since the beginning of the year
in turn. Evervbody admits that the public ownership ! to criticize. Manager Fleming is too shrewd not to let
of the means of coll'eclmg and distributing letters is not | the City Council see that more has been gained through
only justified, but lies at the very root of commerce. being whipped than could be got by whipping. A ven-
Everybody knows that to put a whole railroad system erable feud will probably flicker into a peaceful. old age.
into the hands of politicians, who live by their elec- Will public ownership flicker away with il':’ It will
tioneering quality, is a pretty sure Wwa} to incompe- | not. It will have to be reckoned with. ”l);ulg news-
tence, jobbery; and the illegitimate piling of current ex- | paper influenge is against the ('um.puny‘. : T'he c(ﬁl()rw!s
penditure on to capital account. ! maysbe wrong, but they make public opinion ; and public

city is getting over
revenue.

utilities, nor with the
of public ownership | marked contrast
if the service goes on improving
there will be little
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THE MONETARY TIMES

\'61umc 0.

opinion that is. the grn\\th of vears rc;:ll_\" counts for
something,| The Tofonto Street Railway Company has
undnuhu-‘(ll} t~|1j1v}x-(1';| singular unpopularity, not alto-
gether its|own faults - Unless there is a n-.\uhnnm such
as no man pretends to foresee, it will nl.n.nn no renewal
of its franchise. It will be a victim of its own. success;
for the conditions of its inception will militate ;lg;nn‘\l
its re-incarnation. MWhep it cafme into being 1-h:rlrn
traction was in its infancy, and it was advisable to issue
common stock to make the bonds attractive. Dividends

* have now, to"be paid on the bonds which represent the

cost of eguipment, and on the stock which represents
the courage and fordsight of the promoters. When the

. franchise expires, th¢ elements of courage and foresight

will not be translatdble into bonus stock. The invest-
ment will be as surgsof return as the investment in .
sewer, guaranteed h:i' the revenues of the city. ' So, by
the immutable logic jof events,the attractiveness of the
Street Railway to the financier looking for promotion
profits will be gum-nz"":l'ln- owners of the franchise will
insist on keeping the commén stock Jor themselves,
because their credit will be good, and the worth of the
franchise will have Been proved by thifty years of cor-
poration |managemept and steady augmentation of
receipts. | We would| heartily adopt some other view of
the situation, if it culd be made to square with Facts
\s They Are
. el @

C()BALI AND FAKEMENT.

‘.

\ sort of moral :]mln has surrounded Cobalt. There
the finan¢ial lion ligs with the investing lamb. This
may be read as a dduble entendre. It is, perhaps, the
most layw+abiding. miping camp_that yet existed. War
has beenh waged :lg;ﬁl)xt the “‘blind pig,’”’ a zoologicat
name for the chamel¢on-like drinking saloon. Everyone
who g'm-\ to Cobalt hpparently knows that the law, to
the last letter, is enfforced. The chief of police was
presented not long dgo with a testimonial and a fat,
filled purse. This whs in recognitionsof his good ser-
vices. There is a charm about Lﬂ\\-lp\ing camp. In
other countriés, the law, as a reward for its conscien-
tiousness, more lh;mjunrr has looked down the muzzle
of . a revolver.

The Ontario Government has been active in the dis-
trict. It has sent it.i. geologists fo investigate; it has
reserved ¢laims for the benefit of the coffers of the Pro-
vince ; it owns a railfoad running through the heart of
Cobalt; it keeps a gecord of the ore shipments. In
many other ways th¢ Ontario Government '‘and Cobalt
have muthal--interests. And a moral halo has sur-
rounded #: The mah who never before toyed with the
mysteries 'of the markets has withdrawn his hardtearned
savings and invested them in Cobalt stocks. When
anything lives in a sanctimonious atmosphere, there are
always those who, ugually cautious, throw suspicion to

the four winds, and gush forward blindly. Many of the
world’s biggest scoupdrels have perpetrated their in-
iquities upnder the rdbe of the ‘clergy. Some of the

biggest swindles are fworked under ‘the deep disguise of
religion. |

(..lml'!. to somd, bears quite a heavenly aspect.
I'he day of miracles land fairies being passed, there is
nd doubt that the orefis real ore. $treaks of silver have
not been painted in the night. Cobalt as an invésting
field is one thing; (‘("vT).‘llt as a silver mining district is
another. | Although §t is indisputably rich in mineral
wealth, it will be the stage for the performance of many
little investing comedies and tragedies. '

Several hundred lcompanies for ‘the exploitation of
mineral lands in Nofthern Ontario have been incor-
porated. Roughly, thn ¢apitalization of Cobalt is $400,+
000,000. A Montreal|paper last week contained a letter
from a géntleman who avows that the mines are not
over-capitalized. This is open to question. First of all,
the sum of $400,000000 represents the stocks at par

—

value, and makes no allowance for certain inflated
prices. ‘‘Now,’’ says the writer, ‘‘against that figure,
‘“let us place the La Rose, only in the small area that
* has been worked, and we find $10,000,000 for every
“ hundred feet. If the values continue 4,000 feet, it \\ii]
‘ yield S.‘(x)_(xm,u(x\.” 7 _

But the whole of that argument depends upon. the
word “‘if.”” ***If"" is more dangerous:than useful. “‘The
““frail hair-breadth of an if is all that sunders life and
‘ death.”” One might argue that the mines are not
over-capitalized at four billions of dollars, if—. “‘How-
‘ever,’’ continues the writer, ‘‘of oné thing there has
““ been no lack, viz., the criticy;and knocker.”” In the

‘case of Cobalt, we may say, heaven be praised for the

critic and the knocker. If it had not been for a little
sane criticism of the Canadian silver camp, it might
have gone down in history with the names.of scores of

fortuneless, but once rich, investors. But there ie~

h()p(' vet.

It is justifiable criticism that will assure Cobalt's
clean futyre. In Northern Ontario, the Dominion pos.
sesses valuable silver deposits. The absurd exaggera-
tion of its potentialities can benefit no one—except it
be the. man with pen and ink, a versatile vocabulary,
keen wits, and a guileless public. It is difficult to dis-
cover what point the Montreal writer desires to enforce.
““ A word regarding the promoter,”’ he continues.  ‘“‘He
* takes over the prospector’s discovery and presents it
‘to the capitalist, who, if he is a Canadian, is pretty
“sure to turn it down and say he never heard of minerals
‘being found up there; and his money is all invested
“in the earthquake belt, where it is liable to remain,
“ which serves him right for sending good Canadian
‘ money out of the country when it is needed at home.
‘ The promoter often has a very hard task. Instances
innumerable can be given where what are now bonanzas
have gone begging in this city, and you do not have
‘“ to go outside Cobalt to find them.”” The fact that the
Canadian is pretty sure to ‘‘turn it down’’ may be con-
sidered from two view points. Considering that only
twenty-two Cobalt mines are shipping ore out of some
hundreds of companies incorporated, the Canadian, per-
haps, has been wise in proceeding with some caution.

I'he picture of bonanzas going begging is rather
ifstructive. There are always men who know a good
imvestment when they see it. If vou sell reputable wares
there is mo necessity to hire a brass:band to advertise
them. *‘In the wake of the promoter,”’ the writer adds;
‘comes the wild-catter, who takes some worthless
* property and floats it on the reputation of its neigh-
‘hors. The thoroughbred wildcat is easily recognized,
““but what is harder to detect is the half-breed, whose
‘‘board is garnished with names that invite confidence,
“but whé do not deliver the goods. To give the devil
““ his due, it must be said that the wild-catter is satisfied
“ with what would only be an hour’s clean-up for some

of the Wall Street magnates wha juggle the indus-
‘trials in these days of frenzied finance. The moral 1S,
‘investigate first, and invest after you are satisfied that
the mine and management are right.”’

This moral is all that could be desired. In many
cases, probably, it is because the Canadian has investi-
gated first that he has not invested after. The mining
directorate which includes the names that invite confi-
dence, but does not continue to hold that confidence, is
a serious factor in the Cobalt investment field. How
men, with an otherwise honorable standing in financ ial
circles, can allow their names to be included in the
directorate of irresponsible concerns is beyond compre-
hension. When sundry highly respectable gentlemen
taking part in the flotation of an almost palpable fraud,
and lending their names to a campaign of advertising
piffie, it makes one cautious.

\nother Eastern gentleman says that the Cobalt
country is being flooded with hundreds of the most
absurd and impossible propositions. Which to th<.v~f'
with eyes is tantamount to saying snow is white. If -
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vestors would curb their enthusiasm, he adds. and THE CULT “OF THRIFT
exercise a little discretion, this sort of thing soon would . : '

die a natural death. But there are those who refuse
to do any such thing, and they will be the sufferers

1 noble band of fishermen is out. Upon their hooks
is the Cobalt bait. 'l'hv.\' will wait p.«!iu-miu until the
innocent investor appears, and then dangle the bait most
temptingly around his pass book. The fact that the
Ontario Government has played a somewhat paternal
role in the camp's history creates a situation all the more
dangerous. The Government can do many things. Ap-
parently it is powerless to prevent the wholesale mis-
rrpr('\(‘”ii”‘l"" W hit'h h;l\ been l“.’l(](' as to i‘\ connection
with the Northern Ontario mines. Investors have been
told, plainly and unblushingly, that the Government will
not allow a claim to be staked or a company to be
formed until their engineer certifies that valuable ore
lies buried in the prospect. They have been led to believe
by the subtle vagueness of the wild-cat advertiser that
the Government acts as a sort of glorified godfather to

the childlike investor. You may pick up a dozen opti-
mistic advertisements. They tell you that it is impos-
sible to lose your money. Simple looking forms are

primnl at the bottom of the page, which you fll up,
affix your signature, mail with a cheque, and—that is
the end of the transaction, so far as you are concerned.

Cobalt, or anvyway its wild-cat companies, will
account for many lifetime savings. But there are always
people willing to part with. money in response to the
typographical pleading of the fake advertising genius.
They forget that a proposition of real value does not
require the dollar shares of the crowd, paid in instal-

ments of twenty-five cents. Men of standing always

can be found to finande a genuine and remunerative
. . o . .

enterprise. When the greedy and ‘deceptive ‘mining

promoter-octopus is around, his feelers stretching across
the whole continent, you may be sure he is not handing
out philanthropy. He is hungry, and, with the public’s
aid, he will fill his belly.

Mr. Gibson, the Deputy Minister of Mines, foresees
a second Cobalt boom. He is not alone in his foresight.
Holders of Cobalt stock certificates wish to see prices
soar. Many of them bought Nipissing at twenty-five
dollars. It stands now around fourteen. They are
holding on for the rise that will come. [oster, Trethe-
wey, Silver Queen and others have witnessed meteori
rises and declines.  Stockbrokers would like to see more
activity in the markets. It is time shares changed hands
more frequently, and prices took an upward trend. \n-
other era of Northern Ontario mining excitement must
come. And the gentlemen, who walk around seeking
those whom they may- devour, have discovered that
Cobalt offers them unparalleled attractions. It is-fairly
safe, then, to predict what the market calls a boom, and
what the camp terms activity.

The oré shipments, since the birth of the mines,
have increased steadily. In 1904, the camp ’n’ndmr'l
158 tons ; in 1905, 2,144 tons; in 1900, 5,129 tons; since
the 1st of January, 1907, 3,323 tons. From this it would
appear that-1goy will be a record year in the matter of
ore shipments. But if there is one thing dangerous, it
is to figure the future of mining from its past and «its
present. This is a pet habit of the mining advertiser.
he says, and it

The camp produced so much last year,
who

will produce so much more mext year. The man
most wants the boom knows not the meaning of a
crease. If the ore mined in one month is valued at, say,
$25.000, in five years, he figures, it will be
$1,500,000. All his calculations are upon the principle
of plus.~ It is not the wish of the Monetary Times to
decry Cobalt. By the means of its special Cobalt
number mych was done to stimulate interest in the un-
doubted wealth and prospects of the mines. But caution
to the investor is absolutely necessary. Cobalt may see
this summer one of the most enlightening “‘wild-catting

campaigns that a Canadian mining district has wit-
nessed. It is against the “‘wild-cat’’ you have to guard ,
Cobalt can look after itself.

de-

worth

/

In these dayS of rapid progress the thought ol
oming old age 1S impressive I'he employer wants the
best vears of his employee \ grey hair is a dange:

1al in the labor market. The law of the survival of

the fittest rules there as everywhere \nd, perhaps, as
civilization, as we know it, makes headway, the problem
of old age will become more acute

I'here appears to be one \Tl_l.l\']VHH'\\.H(l ||x~r\i\|«»'

for~a” man's declining yéars—thrift It is possible for

the [art of saving to become a habit Fhe majority of
people should be able to. saye something It is really 'a
question of the margin allowéd between income and

expenditure.

The habit of thrift is especially apparent in America
Living is higher than in Europe; wages are higher
But both the Uniteq States and Canada are able to
make a creditable showing in the matter ol savings
banks deposits. :

There are nearly 8,000,000 savings depositors in
the United States, their accounts being held by banks
and institutions authorized to receive deposits of the
character. The lla‘pn\it\ total more than SA;,_;(N',(IK)JNNI.

At the close of 1906, the average savings in the
United States was about $31.13 per capita, based upop
a total p()pulnliun of 84,500,000 persons, compared with
$34.89 per capita five years ago. The average amount
of money due each savings depositor at the close of the
last calendar year was $433.79, which compares with
$412.53 at the close of 1go2. The figures also show that
the savings depositors of the United States.now repre-
sent a little more than 10 per cent. of the total popu-
lation, which is dodble the number ol ten years” ago.

The following table shows the average amount ol
savings pér -capita in the United States at the close ol
each year for five years and the average amount -duc
each of the 8,000,000 depositors :

Average savings Average due

per capita cach depositor

1902 3 e eiy .$24 80
1903 SR T .. 30.52
1004 i 37.52 11880
1905 : 1) 39.17 423.74
1906 e € &bl o B v nk i 433.79

In 1871, there were in Canada 231 Post  Olhe
savings banks and 17,153 open aocounts, with a credit
of $2,497,260. In 1905, there were 089 savings banks
and 165,518 open accounts, with a credit of $45,308,321,
inrn-.nw; of 328 per cent., 865 per cent., and 1,713 per
cent. respectively.

In the same period the cash deposits of the Do-
minion Government savings banks had increased from
$556,009 to $2,817,207, a gain of $2,260,598, or 400 per
cent. Taking the business of the Post Office and Gov-
ernment savings banks together, the total deposits in
1886 were $13,158,206. In 1896 this sum had decreased
to Sln_hh:._;(;j. “In 1905, ten vears later, it showed an
increase, the total deposits then being $13,574,471 But
these figures require analysis, for, while the annual
iovernment savings banks have de lined
those

fwo

table

(h'pu\il\ of the (
gradually during the past twenty years or more,
of the Post Ofhce savings banks, until the past
vears. have increased . stéadily. The followang
showing deposits will give_an idea ol this:
Year. P.O. Banks. Ch'nge % Gov. Banks Change
1883 $6,8206,2606 $7,067,390

1803 7,708 888 12 1,410,003 107
1903 12,060,825 456 1,051,868 1
1005 1,504,430 5 2817,267 8

\t first glance these figures might lead one to sup-
that thrift in Canada is a declining virtue. But the
policy of the Government is to close their \:f\ingx h;mkf
as occasion offers. Before Confederation, in the ,\l;if}l-
time Provinces Government Savings banks were n
while in Ontario and Quebec the Post - Office

pose

vogue,

savings banks, for instance, are $5,617,600 or more

Post Office savings banks were opened throughout the
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Dominion, which natugally led to the Government banks

being of less utility

slowly by the Post Office and the

little over a vear

a '(); there were

i ment savings banks. Now theré are

twenty-three

only ninete

y. Their deposits are being absorbed
chartered banks. A
(yovern-
en. In

a few years probably ithere will be but three or four:
St.! John and Charlottetown
John Government

Halifax,
the Iargest sums.

savings banks, for
s than a third of t

banks.

Office
that of late years
Y ear,
1885
1895
1902
1903
10
1905
Much . of the

‘ment . banks doubt
the chartered banks.

A comparison
savings banks with-the annual withdrawals show

Thd deposits in St.
inlstance, are $5,017,600
tptal deposits. of the Government

he

of-ithe

the | latter have exceeded the
Withdrawals

Deposits
§7,008,4590

17,488,028
11,382,035
12,060,825
11,737,940
10,504,430

mone yow ithdrawn
less |finds its way
afford the public advantages
do not. 1

ﬂht_\

which the Governmen} institutions

positor in  the
savings withotit

formar, for

notige. Then

$5.793,032

7,310,202
10,017,07¢
11,379,757
11,883,128
12,129,101

from the

Randle

or; more

annual deposits of the Post

formery

3

Govern-

into the coffers of

instance, may obt
again, the

‘he < de-
ain his
Canadian

banks are carrying on| a notable campaign of publicity.
A Government is a Government_ the world over. But

there
each striving for

facts will '‘account

Government to the chartered banks.

for | transfers of

the progress of each:—+

Year

Gov. S. B...1871
Ch. Bks. ...1871
Gov. S. B ..lgf)l
Ch. Bks. ...1801
Gov. S. B.,.1902
Ch. Bks. ...1902
Gov. S. B...1904
Ch. Bks. .. .1904

Deposits Year.

$4.500,297 1881
57,787,022 1881
30,400,026 1901
142,683,216 1901
,088 1903
344,949,901 1903
62,158,440 1905

421374010 1905

Where

are thirty-six chartered banks in the Dominion,
the | best business.
competition in business, the public will gain.

accounts

there is
And these
from - the

Let ‘us glance "at

Deposits

$15836,672
83,666,139
56,048,059
315,775,420
60,771,129
378,937,458
62,017,455
468,571,648

Change
%

4 27 .«

+ 44.7
4 42.2
+121.3
" 38
) | R

10.5

Thus it will be sden that the deposits of the Gov-
ernment banks in the fast twelve mbnths declined to the
extent of .2 per cent, y'hilc those of the chartered banks

gairied by 10.5

per cent.
W hlh th( Government has

some

1,000 offices in

which to transact the F.«\'ings‘ bank business, the banks

have some 1,700 branches in Canada.
part of the

latter hold by far
deposits.

thq greater

Naturally, the
countrv’s

The deposits in Canada, as shown in the<last bank

statement, ' are $5f

how this sum is distributed,
1. Sixteén banks
amognt. The

posits yhave growr
578,485 of the

sthousands §—

'7+937,052-

account
figures are

see- how

Total deposits,

Jank 1897

Bank of Montreal | J..... _$44)_0.’S

(1) Bank of New Brunswick .. 2,288
2) QuebeciBank. ....{....... 7:523
Bank of Nova Scotia .. 10,174

St. Stephen’s Bank | %..: 278
Bank of B.N.A.. coise 2,310
Bank of Toronto: i...... 9,341
Molson$| Bank Foobolss 10717
Fast. Townships Bank ... 3,071

(2) Union Bank of Halifax ... 3,764
(2) ‘Banque| Nationale J.. . 4,425
Merchants Bank of Cunda. 12,060

(¢) ‘Ban. Prov. du Canada ..... .1,524
(1) People’s Bank of NiB:..... 2,288
(2)Union Bank of Canada 6,794

Canadian Bk. oft Cr»mmu(e 10,355

Royal Bank of Canafla

Dominion Bank

Bank of Hamilton

Standard Bank

6,027
10,719

..... 6,437
of GQanada. 3746

March, 1907

$89,063
4,048
8,183
20,030
368
10,370
23,045
22,436
[_;,lh\'
7,079
8.644
34.526
3514
440
20.580
75,806
21,064
34,662
13,032
14 122

It is interesting to know
and to

the de-

for \\(x)-
gl\nn in

Change
122.5
768
88
068
32.3
F738.5
+156.3
+100.3
244.1
88.07
93.3
-186.07
i-130.05
86.3
2029
+202.1
-204.08
2224

“4102.2

+146.5

(2) Banque de St. Jean ...... 273 438 + 6oy
(2) Banque d’Hochelaga ... 6,546 11,864 + 813
(2) Banque de St. Hyacinthe .. I,041 045 ot
Bank of Ottawa ......... 5,974 22,480 "27&3
Imperial Bank of Canada.. 9,783 20,744 +204.3
(2) Western Bank of Canada.. 1,008 4,417 +1318
Traders Bank 4,235 22,289 +426.2
(4) Sovereign Bank of Canada 3,253 15,436 +374.5
(3) Metropolitan Bank ....... 186 3,846 +1967.7
(5) Crown Bank of Canada .... 2,014 3,030 + 504
(6) Home Bank of Canada 3816 5,225 + 369
(5) Northern Bank .......... 212 3,251 +1433.4
(6) Sterling Bank of Canada.. 1,676 1,786 6§
(6) United Emp. Bk. of Canada 574 304 - 4703
(6) Farmers’ Bank of Canada.. ... 508 ik
(1) 1900 (2) 1901. (3) 1902
(4) 1003 (5) 1005. (6) 1006.

\ccording to this week's Canada Gazette, the Goy-
ernment banks account for “8$ry,-
while the Post Office savings banks
hold $46,897,724. The March bank statemént shows
deposits in the chartered banks of $567,937,052.

To summarize, the savings of the country are, held
as follows :— A f

savings accounts

706,828 deposits,

Deposits in $
Chartoved Banks . .....cccccn0ccneans 567,937,052
Post Office Sawings Banlu , 46,897,721
Government $ayings Banks ...... 14,766 828
City and District Savings Banks 19,045,511
Caisse D’'Economie crn s 8414 105

$657, ubl 220

I'hrift, then, is a virtue. extensively «ulti\dtcd by
The following fable shows that
bank deposits do net

the average Canadian.

with increase in population the

remain at a standstill.. They keep pace with -the in-
creasing’number of Canadian citizens :—

March,

1891. {8 1905 1906.

Population (ap-
proximate)

Total bank de-

4833230 5371315 _§871,315 6,371,315

posits ..$193,015,474 $90,049,482 $555,640,068 $687,061,220
l)cprul!s per .
capita .. $40 $73 $os $131

It is impossible with
to figure the exact” deposit per capifa.
500,000 to the - population since 1905
allowance. “And the amount, therefore,
$100. Which is a record which compares very well with
any country in the world. Against the figures of \ the
United States the
good showing :—

available populalmn statistics
An addition of
is a very high
is well over

1905. 1900
Canada ................. Sendesens $0s $131
United States ..... ................$30 $41

This is at once
thrifty habits,
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PROBLEM OF EMPLOYER AND EMPLOYED.

-

Bank Clerks' Union, re-
is one of the many

l'jnglhh
ferred to in these columns last week,
instances of radicalism which occur every now and again
in the British Isles. England acted as the cradle of
unionism. Prohably no other thickly populated in-
dustrial country in the Old World enjoyed suffic ient
political freedom for the growth of unionism.
America, for other reasons, was not productive soil
recently. Compared with ~older coun-
\ll!('ril'.l has been so scarce
scarcely have been able to afford to
speaking, the reverse has
been the case in countries on the other side of :ihe
Atlantic. Not so long ago, to be a union member was,
in Canada, to be

I'he proposed

until  more
tries, labor throughout
lhal l‘ll\p'n_\l'r\

fight with it. Generally

a more or less suspicious character.

It is curious to think of the immaculate bank clerk
becoming a trade Were his organization te
be termed a club, it could embrace all the objects ol a
union and not antipathy.

unionist.

arouse . possible
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clerks might make it as exclusive as they wished. The
lusive it was made, the more anxious would all

mare ex«

pe to join. The Bank Clerks’ Club could investigate
the character of each applicant for membership; if un-
worthy, he could be refused . membership. Fus the
Orgapi/.mun might be made to act as a protection 1o
the bank coffers and to the public generally By

judiciously their pferogative, the club could
pm\id(- against an over-supply of bank clerks; and
thereby somewhat regulate the salary lists. All!this
migh(-— without arousing suspicion, be accomplished”
under the name of a club. But to organize under-the
pAme of a union is to alienate the sympathy of thé chief
officers of the bank, and to take a position mete or less
in ‘the ranks of the “workingman.’’

The prupnsili(m, even though the“object of such
union be dissociated from questionsof salary, suggests
a possible broadening of trades ufiionism to embrace all
manner of employees. A cepfury ago the employer in
righteous anger would have given up business rather
than submit to any semblance of dictation from Wis em-
ployee. The penduldm has swung from the autocratic
master to the autocratic emplovee. The question arises
as to whether it has swung to a stop or whether it will
reach a still greater height before starting on its back-
ward course. If trades unionism continues to gather
strefigth, the position of the employer will become inter-
ésting. It may become less and less desirable as the
ability of the employee to exact increases.

The doctrine of certain of economists claims that,
in the essence of things, employers and employees have
no fight whatexer with each othgr. They divide the
human race into. producing and nom-producing classes—
not employers S and employees:”” Producers would be
those engaged in ‘accomplishing really necessary work.
To be occupied is not necgssarily to be producing. A
burglar may be very busy, but he is not a producer.
The wealth of the world remains unaffected by some

labor. The non-producer lives at the expense of the.

producer. ‘And the non-producer should be made ex-
tinct. It is difficult to decide their difference as things
are 4t present. A cure must deal with producers and
non-producers as classes, and not as individuals. Em-
ployers and employees are O be found in both- classes.
Generally, both are prmlu:;-&é, but: not infrequently both
may be included in the ‘;_wg‘\-app»durihg class. This more
or less damns the labor ‘unions, which *insist upon a
minimum wage for all. It utterly damns any socialistic
idea which insists that all shall get the same. It also
gives rise to other objections W ;4‘h would seem almost
unanswerable. [For instance; oné-ggight ask why it is
that employers and~employees are constantly at war if
the fight is not really between them at ail; but between
producers and n()n-pr()dum-rs. But there will be fight
always if there is only one loaf to go around, and more
is needed. As the employer distributes the bread, he
will keep a great deal for himself, just as, perhaps, the
employee would if similarly situated. Yet, every day
there are hundreds of employers who do not succeed in
retaining sufficient for themselves. The names of these
may be found in the insolvent lists, and later in the lists
of employees. But it makes the .mployee and employer
imagine that their interests are divided much. Whereas,
if they could only see that there is a third party who robs
the bread waggon of half its contents M:fnrr it reaches
the distributing puint, they would find} their inh'rr\Al\
weretalmost one. If the bread waggon { ly reached 1ts
destination with the  proper quantity Hf  bread,
would find his share. One ol the most imperative needs
is for employer and employee, as producers, to destroy
the strength of the non-proeducer.

each

EDITORIAL NOTES.
It is unlikely, as Koreki Yo Takahasti
the United States or Canada will cgntribute muc .
for investment in Japan. There 1S an era of 1‘_‘“‘?""’"“]
prosperity in America. = Investors can obtain bigger

says, that
*h capital
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returns for their money in this country than elsewhere
l'.unfp(- is likely to supply Japan with all the capital 1t
requires. The United States and Canada are very busy
with their own affairs. The expansion in loan accounts

alone proves this.

- » - -

A lesson may be learned from a bulletin issued last
\n-M‘\ by the New York State Railroad™ Commission.
During wr first three months of rgo7 there was a total
of 3,014 rail breakages on the principal steam lines of
the State. During the corresponding three months of
1906 there was a total of 826. The breakage in 1905-6
was chiefly in the eighty-pound. rails, but the l;lﬁ.{ml
nluml)cr this year was in the one hundred pound rails.
Some rails are in use, especially on branch lines, which
wére manufactured as long ago as 1872. America has
much to do before high' speed and railroad accidents,

fatal and .otherwise, become far removed.
- . - -

President Roosevelt, in opening the Jamestown
Exhibition, spoke of the fact that, although so many
\mericins have very little English blood in their veins,
it in no way alters the other fact that America was
founded by the English, by the Cavalier and the -Puritan.
“It was the man of English stock,” he said, ‘““who did
“ most in casting the mould into which our national
character was run.”’ This is a particularly happy tribute
to the pioneers who laid the way for prosperity, which
both Canada and the United States are enjoying. It is
well sometimes to turn to a back page of history: If
we did_so more often, such. absurdities as “‘flag acci-

‘ dents’’ would occur less frequently.
- * * . \

The fast steamship line between  Blacksod Bay,
Ireland, and Malifax, is having plentiful publicity. The
possibilities of the Canadian Atlantic route, ‘perhaps, are
not fully appreciated. "The Canadian steamship com-
panies should take a larger” proportion of the traffic which
the New York steamships now handle. The present
scheme looks very well in print. And so; for many
yeass, has the Iinglidrh:mnol tunnel project. There is
room for improve t in the Canadian Atlantic steam-
ship service. Th€ establishment of the new route would
cost many millions . of dollars. The Governments of
Canada #nd Britain would be asked to subsidize it

heavily. And then the public would discuss whether
up-to-date improvements to existing routes could not be
made to suffice. - = s =

The Honorable Mr. Powers last week enquired in
the Senate whether the Government intended to increase
the interest on savings bank deposits. There was a
feeling, he said, among some people, that the rates
should be increased. This would encourage thrift. Sir
Richard Cartwright replied that the Government did not
propose to raise the rate. The whole business basis of
the country had to be renewed every time such a change
was made. He thought that the three per cent. rate
allowed on the savings deposits, which were call loans,
was fair. Which is true. The depositor in the Cana-
dian savings bank, in receiving three per cent. interest,
is not an unfortunate. ‘The Imperial Government not
many years ago reduced the intérest on Post Office
Savings Bank aécounts from two and a half to two and

a small fraction per cent.
R ® & @

Twenty-cight boards of trade, voicing the senti-
ment of the business community from coast to coast,
have requested the Dominion Government to widen and
deepen the \\’vllynd Canal. With the increase in the
grain crops and development generally in the West, the
transportation problem becomes of great importance.
The country must make the maximum use ofs its navi-
gation facilities. 't is understood that as soon as the
money required for the widening of the canal is avail-
able, the project will be carried out. Much has been
spent already on the Great Iakes canal system. But
the country is growing, and its commerce is enlarging.
And Canada's interior waterways must keep pace W ith

events.
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BANKING AND FINANCIAL.

Mr. Reginald Pellaty has been elected a member of the
I'arontoi Btock Exchange.

The Bahk of Nova $cotia has decided to close its branch
i Trinidad.”;. The brangh at Jamaica will be continued.
" A new bui!d_ing is| being erected for the Cookstown
branch of the Union Bt;lk. expected to' cost $5,000 or $6,000.

The Dominion Bank on. Monday moved into its hand-

_&jfmc‘ new offices ‘at Peferborough. Mr. John Crane is the

thanager. ; |

The Dominion Bank is converting a Dundas Street store
in Toronto Junction info a modern-banking building. to be
used as a branch. %

The blessing of .thel Lower Town branch of the Caisse
d’Economie Ngtre Damle de Quebec, at Quebec, took place
on Tuesday afternoon. :

The Dominion; {Tryst Company have taken over a site
adjoining their Vancouyer premises, and will erect a hand-
some building at New. Westminster.

The directors of LaiBanque Nationale, Québec, will open
a branch of this bank ig Paris, in September. It will be in
charge of a Parisian basker and.two French-Canadians.

The building just t)cgun in Toronto Junction for the
Bank of British North America branch will be of cut-stone
and pressed brick, and jwill have itories and recreation
rooms for the ten clerks.

The Royal Bank ‘lvi§ let a contract for their building on
Westminster Avenu¢, Kast Vancouver, at a cost of about
$50,000. The Bank: off Montreal has bought a lot on the
same street, for a bfan¢h building.

The ten million loan of the Dominion Government which
fell due in London on «'ednesday. has been renewed by the
Finance Minister for foiir years at 4 per cent. Three years

.ago this loan was renewled at the same rate.

Mayor Ashdown, Winnipeg, states a further loan of
$250,000 has been obtairied, the Clydesdale Bank of Scotland
being the lender. Ncgotiations for further loans are being
carried on through ‘the IDominion Securities Corporation.

The British Colymbia Permanent Loan & Savings Com-
pany will build an officq in" Vancouver which -will cost more
than $35,000. | It is tobe occupied solely by this company,
and an auxiliary organigation, the Pacific Coast Fire Jnsur-
ance Company. The gremises will be temporary, as the
company intends to erect a skyscraper adjoining in two or
three years. "

The number of banking offices in Great Britain and Ire-
land is as follows:—England and Wales, 5,313; Isle of Man,
23; Scotland, 1,151; Irclznd, 751; total, 7,238. Of these, 5,884
are open every day. The increase in the number since 1876
has been 3,677. The 7,338 above given includes 86 offices of
foreign and Colonial banks. Those of the United Kingdom
are 7,252 in number. |

At the general me¢ting of the Calgary & Edmonton
Land Company in Longon, the chairman foreshadowed an-
other dividend of 2s. 6. per share, the nominal value of
which has been reduced to 10s.. In recognition of the ser-
vices of Mr. A. M. Nantbn, of Winnipeg, the directors recom-
mended that he be granted $50,0000 The dividend will be at
the rate of 25 per cent. Mr. Nanton is the Winnipeg resi-
dent partner of the fism of Osler, Hammond & Nanton.
Mr. Nanton |selected the lands purchased by the company
in the fitst place, and Bas managed their sale.

The anntial meeting of the Crow’s Nest Pass Coal C ym-
pany was held at Tordnto on Tuesday. The report stated
that during the past year a dividend equalling 10 per cent.,
and amounting to $350,000 had been earned and paid. The
following directors werg elected:—Hon. G. A. Cox, Hon. R.
Jaffray, Lieut,-Col. Sir H. M. Pellatt, Lieut.-Col. J. D. Chip-
man, Mr. E| R. Wood, Mr. T. Walmsley, Lieut-Col. -]J.
Mason, Mr. G. G. S. Lindsey, K.C,, Mr. C C. Dalton, Mr. J.
W. Woods, Mr. F.:H. McGuigan, Mr. E. Rogers, Mr. F. Mc-
Lennan, Mr. E. C. Whitney, Mr. W. J. Morrice.

- e
ANNUAL 'MEETINGS.

May 7th.—Lake Erie & Detroit River Railway Company;
Suburban, Tramway &| Power Company; Montreal City &
District Bank. !

- -

Mr. G. Lawley, teller of the Merchants Bank, Red Deer,
Alta., has been transfefred to Medicine Hat.

Mr. H. P.. Bingham, manager at Berlin of the Merchants

Bank, has exchanged places with the Prescott manager, Mr. |

A. Harvey Devitt.

.Mr.' Campbell Sweeny, manager of the Bank of Mont-
real's Vancouver branch, has left for England, and will-be
away about three months.

2
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CLEARING HOUSE RETURNS.

The following are the figures for.the Canadian Cleari
Houses for the weeks ending with May 3rd, 1906; April
25th, and May 2nd, 1907, with the percentage, increase or
decrease over 1906:— : .

May 3,06. April 25,07. May 2,'07. Change.
Montreal .$32,156,300 $20,085,353 $27,011,126 —36,
Toronto . 24,592,059 22,533,120 23,100,551 — 6.06
Winnipeg 8,151,545 11,077,942 12,278,602 4506
Halifax 1,601,190 1,073,734 1,510,004 —10.6
Hamilton 1,551,397 1,671,082 1,635,201 + 54
St. John . . . 1,180,192 1,243,202 1,190,520 +. 8
Vancouver 2,276,971 3,433,833 3,296,757 4447
Yictoria 767,267 1,214,590 944,475 +239
Quebec . . 1,741,077 1,701,656 1,852,600 + 6.4
Ottawa . . 2,546,060 3,000,308 3,305,508
London 1,193,975 1,380,738 1,212,153
Edmonton . . ........ 1,122,380 882,195
Calgary . .. ........ 1,399,672 - ........
Total . .$77,848,654  $77,636631  $78,220,778

The Calgary figures are not to hand at time of going to
press.
— e

BéNKERS MUST HUSTLE. ,

Years ago the banker could, perhaps afford to stand on
his dignity and expect patrons to flock to his institution and
humbly ask permission to deposit funds. - In those halcyon
days there was not as much competition in the banking line
as there is now, and trust companies had not entered the
field to any great extent with their tempting inducements and
ethic-distributing methods.

Thus Mr. L. L. Dresser, of St. Louis, who delivered an
interesting address at the Seventeenth Annual Convention
of the Arkansas State Bankers’ Association.

The hustling banker must not only make friends, he con-
tinued, but be able to keep them. Thus, when a depositor
shows an inclination to withdraw his account, lured by the
siren song of one of the bank’s sleepless competitors, the
official should be able to convince the patron that such a
move would be not only unwise, but little short of a crime.

None knows better than the banker the value of courtesy
as a business producer. It often will succeed where financial
concessions and material inducéements fail. It must be plenti-
fully mixed with real kindness and true feeling, otherwise it
wll ring false and be of no effect. A courteous banker, in
the broad and liberal meaning of the term, is, like the poet,
“born, not made.”

As every cloud has its silver lining, so the banking pro-
fession has its sunny side. For example, the hustling banker
finds a joy—yes, a rapture that uplifts and thrills—in being
able sometimes to take away -an account from a rival bank.
This occurs frequently enough to prevent much brotherly
love for each other from gaining a permanent abiding-place
in the hearts of the contending officials. So often, indeed,
does it happen that the public may well wonder why bankers
so seldom go gunning for each other.

S e

CANADA'S INCREASED TRADE.

The Canadian trade returns are invariably interesting.
And the figures usually showing very satisfactory ingreases.
For the nine months closing the fiscal year the total increase
in trade was $55,018,726, or almost 15 per cent. over the cor-
responding per.cent. of 1905-1906.

Imports increased $47,506,476, and exports increased $7,-
502,250. The aggregate trade for the nine months was
$441815,646

For the' month of March, there was an increase of $12-
817,658 in the total trade, as compared with March of last
year. This increase was made up of $10,078,787 in imports,
and $1,838.871 in exports, and is a record:
imports for the nine months was $249,717,413, and of exports,
$102,087,233. .

Last month the imports totalled $36,842,074, and the ex-
ports $15,304,236; and the total trade was over one-third
greater than the total trade of March, 1906.

- ea»e —

Mr. F. G. Cox, second son of Hon. G. A. Cox, passed
away this week. At the beginning of the year he became
manager of the Provident Investment Company. Pre\'iou{ly
he was vice-president and managing-director of the Imperial
Life Assurance Company.

Mr. J. Crawford, barrister of Aylmer, Ont., will move
to Red Deer, Alta, during the coming week to enter the
office of his son, J. L. Crawford.

Mr. Bert. Belleghem, son of Mr. D. Belleghem, of Peter-
borough, who has been accountant of the Bank of Montreal
at Cornwall for the past six years, has been transferred t0

London, Ont., where he will fill the same position in the Bank

of Montreal there.
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The 3nsurance Thronicle

May 4th, 1907.
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" LIFE, ACCIDENT AND CASUALTY NOTE

The National Association of Life Underwritezs will

Toronto on the 2ist to 23rd September this
. s . -

semble
Underwriters will be held at the Hotel Front
Islands, on July oth to 12th inclusive
- - . -
There are said to be in Great Britain and Ireland 27
960 people W hose lives are insured, the

licie force
pOllClL> l'l}
003,808,588

.\C\‘il]( nt

Thousand

- * - L] \

Mr. C. A. Crysdale, who for N’uac years past has
inspector of the Imperial Life Assuradce Company, has
appointed Winnipeg district manager of the Monarch

\ssurance Company.
. - - A . q

meeting on May 16th and 17th, at the Hotel Astor in
York. Mr. Frank Brown, M.A, of Montreal, has

nominated as an as3ociate. :
- . - B

3ritish plate-glass insurance company to

The hrst s 1r
National Provincial Plate

Canada is the
Mr. J. H. Ewart, of Toronto, its chief agent for Ontario

Great Britain for fifty years or more, and enjoys very
standing

Too many visits of the stork is the reason given ip
failure of thé American Birth Insurance Company, of

birth of a child. There'was an overplus of claims, and

ceiver has been appointed for. it.

a jew years ago and also was forced out of business.
- - . -

compared with 1005, as follows:—

- - L -

tage. He .believes there must be profit in it because fo
insurance companies' haye returned to Florida peop
thirteen years in losses paid less than $5,000,000 and
received upwards of $13,000,000 in premiums

management would be less than the salary of a

and then wait for the premiums to come rolling n
- - - -

making arrangements for the mid-year meeting

Thé next convention of the International Association

S.
year.
of

enac,
.

941,

total , value of the
amounting to the enormous sum of ZXIo,-

been
been
Life

The Actuarial Society of z\meric; will hold its annual

New

been

enter

Glass Insurance
Company; Limited, of London, England, which has appointed

The

National Provincial has been before the insuring public of

high

r the
l{U‘

ton. which undertook to pay $150 or $200 to a mother on the

a re-

The American Mothers’
Insurance Company tried the same experiment n Boston

The premium receipts of three British life companies in
Manitoba have increased altogether 21 per cent. in 1900, as

1905 1900

Standard of Edinburgh ......... $27,621 $38,312

1 London & Lancashire 20,530 32,881
Pelican & British Empire 12,528 17,319

$69,679  $88,512

The Governor of Florida is one of those who thinks that
his State can go into the life insurarice business with advan-

reign
le "1n
have

He knoWws se

rh > ® ) * £
little' of the business that he thinks the entire expense ol
\'|r¢-rprl‘\1'

dent or board chairman of one of the large companies now
existing. He would appoint a commission to manage the
company, or else appoint a manager at a reasonable salary

The executive of the Life Underwriters’ Association are
The Mon-

treal members of the executive will give a dinmer to the

Ontario and Quebec
Herbert C. Cox, W. S. Milne, of Toronto
of Ottawa ;: C. O. Palmer, of Sherbrooke ;
of Quebec; and A. S. Macgregor, of London

: John R.
Oscar N/ Gagfion,

Pre >babl_\'

members., Messrs. T. G. McConkey,

Reid,

they will arrange also the details of the larger convention to

be held in Toronto in August, when some 500 delegates
jall over the United States and Canada are egpected

dinner is also proposed to Mr. Stanley ”(‘nd' son, who

1 » »
leaving Montreal for Vancouver.
gl A

INSURANCE INSTITUTE OF MONTREAL.

those present

suring public The other was upon “ Moral Hazard in

Snn Life

from
A

18

Two papers on life insurance subjects were read before
the Montreal Insurance Institute at the monthly meeting last
week. Both were able, and commanded the interest of
One was by Mr. V. E Mitchell, advocate,
whose subject was “ Warranties and Representatives in Life
Assurance,” a subject having a decided interest. for the in-

Life

Assurance,” by A. B. Wood, F.I.A,, assistant actuary of the
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SOME ASTONISHING STATEMENTS.

from last week’s . New York “in

I'he following extract
surance Chronicle” affords interesting reading. It suggests

that its writer possesses queer notions of the pre cedure of a
Canddian Governdient. The fact is, as stated, that no msus
mnce bill will be presented this session, but as to musrepre
sentation of the subject, otherwise the article deserves to be

called superlative masterplece of mmagination

“The Canadian Premier has gone abroad and the Pa
liament at Ottawa is about to adjourn without presenting
an administration bill to regulate life insuramce at this
SeSS10n.

“The bills and recommendations handed in by the Royal
Commiission on Life Insurance will be taken up by prom
inent members of the cabinet and an administration bill
will be framed with reference to the same, in time for pre
sentatinn early in the next session

“Great cire will be taken, of course, to avoid error either
as to the effect of any portion of the legislation; if enacted,
and also not to include any measire which would not be
likely to reéceive the votes of virtually all the Government’s
supporters in Parliament and to be approved by the elec
torate; for with. the success or failure of the bill in Parha
ment, the adminisgsation will stand-of fall. Should it be de
feated, Parliament would be dissolved and a general election
be called, with the bill put forward as the mam issue.

“Accordingly, undoubtedly the suggestions of Canadian
companies for amendments will be given due and careful
consideration, as of course they ought. Hon. O. B. Ryon,
of Streator, III, the counsel of the Illinois department, has
been asked to go to Ottawa and to give his views on pend-
wig legislation.”

An appeal to the country by Government next year be
cause thé House might not like its insurance bill, is absurd
enough. But the next pretended statement of fact, that an
{llinots lawyer should be sent for to advise our people at
Ottawagappeared to the Monetary Times a matter of some
gravity. \Enquiry was made into its truth, from persons
who know. The reply is that the statement is devoid of
truth. The New York “Chronicle” is a respectable journal;
but somebody has imposed upon it in the present instance

S ea»e
PELICAN & BRITISH EMPIRE LIFE.

The report presented at the 1i1oth yearly meeting of
the Pelican, held in London, on April 1oth, appears to have
met with the approval of those présent. The income of the
year was $3,187,243. This included premiums of $2,057,086
and interest $1,040,476. The rate of interest, calculated upon
the average funds of the year as shown in the revenue ac-
count, was $3.04 per cent. New business in 1906 was 1,345
policies for $4,085,945 and premiums of $171,110 But more
than a million was reinsured, leaving the net new assurances
$3.840,005

Claims for $1,288.140 arose by the death of 520 persons,
and $362,014 was paid in respect of endowment assurances
matured By the operations of the year the accumulated
funds were increased by $727,203, and the total funds amount-
ed on 3ist December to $26,765,492, a very handsome sum
Fifteen per cent. dividend was declared for the year A new
scheme of interim bonuses appears in the report, which adds
that the bonuses just declared are upon a much higher scal¢
than at the last distribution of profits. The Canadian board
of management of this company is composed of T, Fyshe, W
M. Macpherson, and R. M. Paterson, all of Montreal

—— -

TORONTO INSURANCE INSTITUTE.

In part, the business of last week’s meeting of the Insur-
ance Institute of Toronto consisted in the discussion
of the paper by Mr. Moore, of the Imperial Life Office, on
“ Reinsurances of Life Offices,” | and that of Mr. B. G.
Walker, of the Ontario Accident Company, on “New Fea-
tures in Personal Accident Contracts,” both of -which were
read at a previous meeting We have been furnished with
a-copy of the latter, and regret that we have not room tg-
day for some extracts from it The new papers at last
week's meeting were on “ Handling Life Assurance Invest
ments.” by Mr. S: E. Cork, of the Confederation Life, and
on * Fire Insurance Maps and Surveys,” by W. E. F. Fudger
of the British America

RS S - G—

FIRE AND MARINE NOTES.

Wisconsin will have a state fire marshal A bill which
has passed the assembly gives him $3.000-a year, and three
assistants at $2,500, $1,800 and $1,500 respectively

. - - -

The annual convention of the National' Board of Fire
Underwriters takes place on Thursday in New York The
National Association of "Local Fire Insurance Agents will
meet on September 2sth, 26th, and 27th, at Hotel Jefferson,

i ME s s S i s i
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Richmond, Va. The [Insurance Commissioners of the
various states of the Am¢rican Union meet in Richmond, Va,
on September 17th. i

- L . »

The Western Uniog fire insurance companies had de-
cided to retain cemient jblock buildingg.in the 15 per cent.
commission class, the ingrease of the commissions to 20 per
cent. having been proposed.

Here is a warning. | The Royal Insurance Company has
withdrawn from Wheelipg, W. Va., becaase of the poor fire
protection and a numbef of other companies are either can-
celling or reducing theig lines there.

f ' - % = =
, The Tennessee Legislature has adjourned after defcat-
ing the valued policy agd standard policy bills and passing
the fire marshal law, galling for a tax ievied on the pre-
miums for maintenancel of the department. The bill pro-
viding for State fire insurance failed to get through.
:’. . 5 »

The fire brigade o‘ Portage la Prairfe, Man.,, whose
members get $40 a year each, are dissatisfied with the ir-
regular way the new fife alarm is rung. They have been
fooled repeatedly by having to respond to an alarm when
there was no fire. |

s & & » oy

Chief Swingley, of *\t Louis, Mo., believes that in a few

years automobile fire-fighting machines will take the place of

apparatus now drawn by horses. Cheaper maintenance and

greater speed are the two reasons he gives for thinking so

He adds that ‘the initial icost of substituting motor power for

horseflesh would be very great, but much cheaper in the end
" s s .

Chief Rutter, of the Fredericton, N.B., fire department,
has reorganized that bady. From May 1st there will ‘be 34
men instead of 36, and the duties of the different statiomns
will be concentrated. |He thinks the men should be better
paid, and he is probably right. The brigade has found its
two small chemicals Jessen their work materially, and the
chief now wurges | the ?urchase of a combination chemical
engine, to be hauled byja pair of horses, agd,yjﬂh 70 gallons’
capacity. | Gy -

¥ is & & = -
pid building;n( fire insurance companies which 1s
| over the funtry betokens says the “Investiga-

ot remote perigd when the floating wreckage will be
dly piled up.
when/ the flood of advérsity comes history will repeat itself
and /the presumptious| mutuals and the ambitious small
caliber stock compani¢s without capital, will alike find a
common wailing plac; outside the insurance Jerusalem

Cheek is a poor nubsti:ute for capital anywhere, and especi-
ally so in the fire insutance field.

{ &= & & =

_Said the fire marghal of the State of Ohio T¢ many
months” ago:—“Carelegsness—just heedless; reckless,
less, carelessness, costs the Ohio people, I estimate, a
seven million dollars fa year.” Another American wri
speaks of the “wide-spread prevalence of criminal careless-
ness among property-pwners in this country who are in-
sured.” The “Chicagb Investigator,” in dealing with the
vast fire-loss of the United States, declares that “the real
disease, (of whichi these frequent fires are but the symptoms)

is ingrained 'in the

its comprehensive name is carelessmess. “Are Canadians

dny better?” !
. . LI

The United; State§ Government abtained a special con-
sular report on building regulations in Vienna, Austria, from
which the following id an interesting extract:—"“There is no
case known in this city where a conflagration has extended
beyond the ‘building in which it originated, and hardly any
cases sare ‘known where a fire extended beyond the floor on begun to transact
This is prevented by the solidity of the kinds,

whicl§ it originated.

buildings, by strict fire regulations, and by a pretty well-
trained fire department.” ‘When itis recalled that the annual  here.

fire/loss per capita ig cities in America is $1.76, six times £ 458,527. X ¢
one wonders how long | Thus the ordinary losses were- but 48.6 of the premiums.

that of the average in |European cities,

it must take for American and Canadian cities or towns to

reach the conditions existing in Vienna.
L i85 W .»

Two years ago, seventy old-time fire insurance com

is a pretty smooth sailing now, but .

vety structure of American Society, and company’s interest receipts were £56,618.

-

\'olume 40.

companies now under prosecution in this county from the
action at law recently filed against them.
- . - -

That Michigan, too, should have a fire marshal law jis
the contention .of our Detroit contemporary, “The Indica-
tor,” which makes reference to the valuable results of gquch
laws in Massachusetts and Ohio. In the latter case 45 pér-
sons were arrested charged with arson in 1906. Five of
these fled from the State, 32 were indicted and convicted
Besides there were 7 pyromaniacs committed to the insane
hospital. In his report upon suspicious fires, Fire Marshal
Creamer says that incendiarism to defraud insurance com-
panies-has léssened by more than half since the department
was e¢stablished seven years ago. . He adds that nothing
but @ver-insurance can make burning to defraud possible.
There have been many happenings in Ontario of late years
which show that some such deterrent law would rid the
community of incendiaries who think nothing of sacrificing
human lives as well as property to make money out of in-
surance companies.

. - - -

T is pointed out by the statistics shown that the larger
and Mtronger insurance companies do not care to increase
their _business in Winnipeg “because enough attention is paid
to firg prevention.” Here are the figures:—

4

© Premiums. Premiums.

Companies. 1905. 1906.
Cafadian Fire ..........qceooee $115,743 $116,609
Royal = ....ooovvinciencncnncnnd 117,863 115,686
iiverpool, London & Globe ..... 93,988 100,004
Phoenix of London ............. 80,552 78,032
Queen  .......cccccceneenens S 70,724 70,631
Commercial Union .............. 63, 66,665
British America ........cooceuee 66,333 66,665
Phoenix of Brooklyn ........... 57,200 59,552
USIOE ' .iconiinsnasanaesedonivens 60,547 54,930
Manitoba ....ccccovceccncsccces 52,202 54,139

—  ewo ———
B PHOENIX FIRE OFFICE.

An illustration of the mordant effect of a disaster like
that in San Francisco is found in the figures submitted in
the report of the Phoenix Fire Office. The premium re-
ceipts of this company in 1906 were £1,533,316, and the ordin-
ary losses were £746,605, or 48.69 per cent., while the com-
missions and expenses came to £554,686, making together
almost 85 per cent. of the premiums, and leaving a
margin of profit. But the San Francisco conflagration
changed the whole situation. It burdened the Phoenix with
extra losses amounting to £624,241, and changed the profit
into a deficit of £392,216. y )

But having, like the prominent /British companies, large
reserves, these heavy losses were written off the general re-
serve fund, which at the end of th¢ year amounted to £300
000, as against £750,000 on December 31st, 1905. The credit
balance at profit and loss was £238,791, and the reserve for
unexpired risks was £650,000. The investment reserve
as been reduced from £45035 to £4,035. The directors
proposed a final dividend of 18s. a share, making, with the
interim /dividend, 30s. a share for the year. This compares
with 35s. a share for 1905. The total funds, including the
paid-up capital of £268880, amounted on December 31st to-
£1,461,705, a reduction during the year of £476080. The
The regularity
with which they pay their dividends is not the least agree-
able feature of these British companies.

— e —
ATLAS ASSURANCE COMPANY, LIMITED.

Although this company is doing a large business
in the United Kingdom in life assurance, and has
also _ accident, guarantee and other
it does only fire business in Canada; the
1006 business of the fire department is dealt with
Net fire premiums .were £042,532; ordinary losses
San Francisco conflagration losses, £410,141.

But San Francisco converted what would have been 2 s
profit of £145,000 into a year’s loss of £266815. The com-
pany paid the shot; and the fire account still has a balance
of £538019, or say $2,604000. It paid also the usual
! dividend of s shillings per pound share, equal to 20 per cent.

anies were driven, ot iof the State of Arkansas by a law :
s * 4 An excellent record for a remarkable year’s business.

treating the companies as an overcharging and jobbing ¢om
bipations. Suits werg entered against companies for penal

The total funds of the company amount to £2,556,000,
which is more than $12,780,000, and there is behind this £264-

ties to an enormous pggregate under this law. After some ) A -
00o of paid, and £1,036,000 of unpaid shareholders’ cap

experience of doing without insurance—which could not be
got from the smaller{ mutual or, other companies left in the
State—the people of their sensible advisers have had the

objectionable law reypked. The Browning-Lee bill, which re
lieves fire .insurance fompanies of. the drastic provisions ©
the Arkansas Anti-Ttust law, is passed, and the fire com
panies which left A
business. A bill is

B

ansas in. 1905 could promiptly resume |policyholders in it need no encouragement to
so introduced to relieve the insurance |strength and safety.
[ ] - ®

The aggregate funds are thus made up:—Fire fund, £538-
o19; reserve fund, £17883; investment reserve fund, £15-
- | 093; life funds, £1,035,652; leasehold assurance fund, £49-
f | 308; making the total funds of the company, £2,556855. It

- |is manifest, therefore, from this ooth annual report
believe m its

’
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STOCK EXCHANGE THIS WEEK.

Monetary Times' Office, May 3rd

Business has been dull, both on the Montreal and To
ronto Exchanges. | The feature at Montreal has been the d¢
cine in Detroit United, which followed the somewhat alarm
ing report appearing in the daily papers concerning the dif
ficulties between the company and the mayor of Detroit
There has been alshght advance in Mackay as a result of
the presistent stories of an increase in the rate of dividend
pext July. Good reports are being circulated regarding the
Nova Scotia Steel and Coal, and 15 per cent. on
is said to be the probable 2arnings for the pre
sent year. Satisfactory statements are being made of Do-
minion Coal and even of Dominion Iron and Steel.

The announcement of the Sovereign Bank changes, re-
ferred to on another page, was interesting to the stock ex
changes. It will clear the air of mystery which has darken
ed Soveréign Bank stock recently .~ n

The following is 3 record of the sales each month last

earnings « f
the common

wAhis year:i—

year al N
’ Teronto. Montreal. -
1906 High. Low. Sales. High. Low Sales
January . . .. 145 135 318 145 135 415
February . -. 1506 142%2 305 154 143 210
March . . .... 150 154 177 155% 15434 54
April . . ..o 145 140 101 145 141% 88
May . . ... 143 138 368 141 140 254
Jupe . . . ---- 140 138Y, 140 140 138 111
July : aleese 140 139 245 140 139 277
August .. 130% 138% 132 139% 138% 121
September . .. 138 136Y2 122 138%  137% 141
October ... 142% 137% 337 143 137% 1,207
November 136 133% 952 136% 134 825
December 134%2 133 359 135 133 204
Total . . ;... 3,566 b ... 3857
1907.
January + . .. 134 132 .26 134%: 133% 205
February . ... 132% 129 9ob 132 129% 776
March . . .... 129)2 124 469 130 125 333
Total = ... 1,501 ... 1,314

The liquidation of Foster, reference to which will be
found on the Cobalt page, has been the feature in the min-
ing markets. The following is a record of the Toronto tran-
sactions in Foster stock for the last eight days of April and
the first three of May:—

April. Shares. 'Highest. = Lowest.
Monday, 22nd . . ...ceecenn 7,950 1.50 1.41
Tuesday, 23rd . . ........eee 4,900 1.40% 1.35
Wednesday, 24th . . ........ 9,200 1.36 1.31
Thursday, 25th . ............ 17,583 1.32 1.27
Friday, 26th . . .........c.. 12,100 1.34 1.25
Saturday, 27th . . .........- 5,000 1.38 1.36
Monday, 20th . . ........... 10,550 1.40 1.30
Tuesday, 3oth e e A 19860 1.28% 5.22..
Wednesday, 1st May . . .... 1,000 1.24 1.24
Thursday, 2nd May ........ 6,250 1.35 1.29
Friday, 3rd May ......%..... 1,050 1.34 £1.32

Totth: ....cicooveascceds 06,443

Saturday.—Toronto Exchange was duli, with unimpor-
tant price changes. The feature at Montreal was the recov-
ery in Detroit United, which contributéd 603 shares to the
morning’s' total transactions of 1,388 shares. It opened 14
higher at 69%%, advanced to 72, and closed at 71%.

Monday.—The Toronto market was' quiet, with no im-
portant changes. Mexican L. and P. was nearly 2 points
lower than previous sales, selling at 45%. Trading at Mont-
real was more active, but price movements were irregular

Tuesday.—The Toronto market was more active, with
262 sales of Rio at-41% to 40%. Sae Paulo and General
Electric showed strength, the former selling at 122%.to 123,
and the latter at 12054 to 131%. Trading at Montreal was
quiet, the day’s transaction aggregating only 1,400 shares.
Toronto Railway gained ¥ to 106%4, with 106 bid and 10634
asked at the close. 3

Wednesday.—The feature on the Toronto Exchange was
Mackay common, which rose from 70 to 7234, and thén re-
acted to 71%. Sao Paulo showed strength, selling at 125%
to 126, but  declining to 124. Bank shares were steady.
Business at Montreal was very dull, and price movements
irregular. Mackay common advanced sharply, opening at
7054, and advancing to 72‘?. but closing at 71%

Thursday and Friday to Come

. Thursday.—The Toronto market was dull, with prices
irregular. General Electric was in good demand, selling at
13134 to 13234. Bank shares wese steady. Trading at Mont-
real was quiet. The feature was a sharp break in Dominion
Iron preferred, which declined at the opening to 48, recover-
ing at the close to 50, witly 50 bid and 5054 asked.

Priday.—Both the Canadian Exchanges were dull. Price
movements were about nil.
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SOVEREIGN BANK CHANGES.

Mr. Aemilius Jarvis is President, and Mr. F. G. Jemmett,
Joint General-Manager. k¥
X %

\s the result Bf the deliberation of a meeting of
Sovereign Bank directors on Wednesday, Mr Emils
Jarvis, of Toronto, was elected a director, and succeeds Mr
R. Macdonald, of Toronto, as president Mr. D. M. Stewart,
the general-manager, rresigned from the vice presidency and
directorate, and Mr. J. H. Dunn, of London, England, was
elected to succeed him as a director

Yesterday (Friday), Mr. . G Jemmett, Secretary-of the
Canadian Bank of Commerce, was appointed joint general-
manager with Mr. Stewart, who was granted extended leave
of absence, his health having broken down under long stress.
of work.

The changes are the culmination of persistent prophecy;
and are due to the desire of the controlling interest to have
the management more completely in harmony with their
ideas. The growth of the bank has been remarkably rapid,
thanks largely to mnn\'atnnn}nn old methods which would
overtax the strength ¢f any manager Mr. Jarvis accepted the
presidency with the assured good-will of all the other
chartered banks, which will give the Sovereign an even
greater hald on the public favor. Mr. Jemmett is thorpughly
skilled in conservative banking, and has long had the fullest
confidence of Mr. B. E. Walker, his immediate chief

The first banking experience of Mr. Amilius Jarvis, the
new president, was gained in the Bank of Hamilton, at
Hamilton He was later inspector of the Traders Bank,
which appointment he relinquished in 1892 to establish the
banking and broking firm of XEmilius Jarvis and Company
As head of that firm Mr. Jarvis has become well-known and
respected in financial circies throughout Canada, the United
States, and Great Britain. He has been concerned financially
with several notable enterprises, such as the Hamilton,
Grimsby and Beamsville Electric Railway Company, the
Hamilton Iron and Steel Company, the Toronto Hotel Com
| pany, the Niagara, St. Catharines, and Toronto Railway Com-
pany, and the Hamilton Steamboat Company.

Mr. J. H, Dunn, who succeeds Mr. Stewart as a director,
is a member of the firm of Dunn, Fischer & Co., of London.

The other directors are Messrs. A. A. Allan, Archibald
Campbell, M.P,, Hon Peter, McLaren, Hon. D McMillan,
John Pugsley, and W. K. McNaught, M.P.P.

The Sovereign Bank commenced business in 1002 and
at the end of December last had 78 branches.

The following figures given in thousands, show the pro-
gress of the bank:

t
the

Total Total
Year. Capital. Rest. Liabilities Assets
1003 $1,204 $323 $4,157 $5.776
1904 1,300 350 6,932 8,604
1905 1,300 400 9,043 11,670
1906 3,585 1,230 13,706 18,560

The following are a few of the chief figures of the
Sovereign Bank as printed in the last Government Bank

Statement:

Capital, $4,000,000; rest, $1,230,000; notes in circulation,
$2,222,430; depasits payable on demand, $4,242,321; deposits
payable after notice, $11,104,187; current loans in Canada,
$15,828,031; total liabilities, $20,627,686; total assets, $26,051,-
372.
The following are the holders of 300 shares or more of
Sovereign Bank stock:—Dresdener Bank, Germany, 7,000;
W. A. Merrick, New York, 2,500; T. W. Joyce, New York,
2,500; W. H. Van Vieek, New York, 2,000; ZEmilius Jarvis
in trust 750; Manufacturers’ Life, s45; R. Macdonald, Tor-
onto, 480; Coates, Son & Co., London, 450; Crown Life Com-
pany, 387; Hon. P. McLaren, Perth, 375; A. Dyment, Toronto,
348; Montreal City and Districts Savings Bank, 315; H. H.
| Beck, Tofonto, 310; A. Campbell, M.P.. Toronto, 300; D. M.
| Stewart, Montreal, 300; J. P. Morghan's associates are said to

hold 8,000 shares.
The par value of the shares is $100

originally at $125.

A block of the shares was placed in the United States
Early in 1006, the bank arranged for the issue of a sufficient
number of new shares to bring its paid-up capital *o $4,000,-
000, and 15,625 shares were issued to the Dresdener Bank, the
balance going pro rata to its own shareholders, the issue
price heing $130 per share

el

Mr. J. WL Campbell, manager of the contracts and- sales
department of the Canadian General Electric, and Canada
Foundry Company and who has been in the company’s em-
ploy for-over fifteen years, was tendered a farewell banquet
at the King Edward Hotel last week, and presented with a
gold watch and chain. Mr. Campbell is leaving for Calgary,
where he will act as managing-director of the Alberta Port-

|1and Cement Company.
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NEW INCORPORATIONS.

IS - U S S rE—

The head office of each company is situate in the town
or city mentioned at the beginning of each paragraph, and
the persons named appear|to be promxncn! members of the
various corporations.

Preston, Ont—Aflas| Tabje Company,—340,000 U‘
Pattinson, F. Clare, H. J. Hiddson.  Preston &2 . B
Coach Co., $200,000. G| A. Clare, I. Clare, A N. W. Clare

$18,000

Montreal.—Battle [Islapd Transportation Lo, :
R. B. Hunter, G, L. Wells, T. Hunter,ail ol Fulton, N.}
Canada- Loose Leaf Col, $20,000. , F. Harcourt,
bar, A. G. Cameron. Atlas Publishing Co., $20,000. | W
G. Johnson, E. Schmidt, [F. A.»Generenx. Gaguas vlr.unr
way Co. $250,000. W.IN.|Tilley, S. Johnston, A. ). Thom-
son, all of Toronto. Strucjural Steel Co., $590,000 P. John-
son. W. C. Mclntyre, R, [C. McMichael

New Brunswick.—7]. Rankine and Sons, $80,000. H. (
Rankine, F. Rankine, A. |Rankine, St John. Frank White
Catering Co., $49.000. | F] White, A. ( ‘.\'kmm-r. H. ]
Smith, S. John. Canadiag Mineral (o., $20,000 R. W.
Graves, and Mrs. L. |C. Graves, Elizabeth, N. ]; | \
Young, St. John. Northfigld Coal Co, $20,000. ). Barnes,
Buctouche; C. J. Osmang Hillsborough; "-J. M. Rennedy,
Adamsville. W. Malcolm{ Mackay, $100,000. W. M. Mac-
kay, Mrs. S. R. Mackay, F. S. Smith, St. John

Ninnipeg, Man.—Canddian~ Consolidated Flour Mills,
$1,000,000.. ). Inmes, Harfney; V. Schwalm, Glenboro; P
Broadfoot. Gladstone. | Mineral King Nickel Co., $100,000.
A. Haggart, H. W. Whitla, A. Siillivan.  Gerhardt-Hanley
Machray Co., $100,000. | H! W. Gerhardt, C. Hanley, W. M.
McCaw. - Manitoba Linseed Oil Mills, $200,000. K, B. Stod-
dart, J. Carr, R. W. Patdrson. ,Citizen’s Fuel Co, $10,000
E. G. C. Elgood, F. A.!Drummond, S. Golder.: Whiting
Hardware Co., $25000. |A} G. Griffin, W. J. Wagstaff, H.-

L. J. Dun
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Pherson, E. MacPherson, A. H. Bailey.

Manitoba.—Royal Manufacturing Co., $100,000. H. T.
Hedgeson, Regina; C. 5. Whiteworth, Cedar Falls; lgwa;
J. R, Norris. Northern Frading Co., $300000. C. Wi N
Kennedy, C. Vokes, W. lrvine. Winmpeg and Western

H. P. Reed! Inter-Provincial Land Co., $60,600. S. S.
Stevenson, H. J. Turnef, F. F. Fielde. Northwestern Re-

Brandon Wifiter Fair 'and Live Stock Assoctation, $50,000
J. D. McGsegot, W.. Watner, J. Inglis. Trades Security
Co., $30,009. T. T Metanlfe, E. E. Sharpe, D. A. Stac
poole.

Toronto.—Christie | Hepderson & Co., $100,000. C. (
Henderson, Acton: H.| Kilmer, W. H. lrving. McCall Pat
tern Co., $5.000. J. H. Ottley, W. V. Clute, Jr, A. K
Goodrich. ‘Parkdale Canoe¢ Club, $20,000. [.. H. B. Suther
land, F. R. Longstaff, \G! F. Duthie. Ore Reduction Co.,
§250,000. R. E. Kemeter, E. S, Francis, W. R. Parkere
Parry Sound Transportatipn Co., $150,000. ], B. Miller, F
B. Polson, W. B. Tindall] Smith-Runciman|Co., $75,000. J
Ogilvy, Montreal; H. (W Smith, T. Runeithan. Concrete
Fngineering and Constriiction Co., $40,000. Ji V. Gray, Dec
troit: A. F. Wells, R. |D} Mgorhead. National Plumbing
Supply ‘Co., $40,000. E.| Ay Rogers, ‘Mrs. L. Rogers, P. D
Ivey. Wallace Blake Sheffildice, Limited, $40,000 | B
Wallace, T. J. Blake, Ji| W. Shouldice. Charles Bush, $40,
dgoa;, W. M. Bush, ( E'.\mi\, Ci"A. Blackmore. Tehkummah
Oif Co., $40,000. ;A. (!)Bedford-Jones, F. H. Lytle, Miss
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M. E. Dickey. Combined Agencies, $100,000. A. C. Bed
' ford-Jones, F. H. Lytl¢, Miss' M. E. Dickey Silver Belt
Cobalt Mining Co.. $1g@eepoo. - E'. *Gillis;, D. A. Rose, |

W RHH \.\Ilwn.’nl 5(.‘!‘!"51\('\ 47~r;mr.ni.vn, .\\_'_(H,((Mb _|
Ellis, Swansea; G. H. [K#imerg W H. Irving Canadian
Smelting and Refining [Cq., $1,000,000 C. W. Thompson

{. B. Johnson, E. W.IWrighty ™ Mohawk Cobalt Silver
Mines, $1,500,000. J. E. Dy, J. M. Ferguson, E. V. O'Sul-
fivan Higbee Mines, $4d000. - N. Higbee, W. Pinkerton,
[. F. Connolly. Canuck Silver Mines, Cobalt, $1,000,000. A

——————— <«U
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# . Lobb, A. D. Wilsan,{G. A. Loney, Sudbury North
! tar Larder Lake Mining ICo., $1,000000. J. E. Day, J. M
erguson, | V. O'Sullivan. Dominion Garment Co.. $40.-

Woo. A C. Bediord-Jomes{ F. D. Byers, F. H. Lytle. High

ark Golf and Country] Club of Toronto, $40,000 ]. A

Kammerer, R. A. Donald] D. H. Atkinson.- -Lehigh Cobalt
Silver Mines, $1,000,000.| A. S. Shimer, and E. B. Byington,
of Allentown, \U. S.: G. Grant Haileybury Bucke. Cobalt
Co., $40,000. J.'E. Day, J. M. Ferguson, E. V. O’Sullivan
New Northern Hotel (b, i$40000. F. W. Sage, F. Mat-
thews, N. Sommerville. Acme “Supply Co., $40,000. J. ]J.
Linton, W. W. Lundy! D.!Campbell., Provincial Min€s_ $50,- |
a00. J. F. Boland, H.!J. {Macdonald, C. L. Bray. Helion
Electric Co., $1,500,000.| :'T; M. Moore, D. Stevenson, J. H. |
Gilliam. Pleating and ' Manufacturing Co., $40000. T. J.|
Eaton, Mrs. M. L. Eaton] F. H. Hurlburt. Greater Can- |
ada Miping Co., $2.500,000.! J. E. Day, J. M. Ferguson, E.
V. O’Sullivan ! \ '
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Development Co., $200,000, * J. T. Costigan, W. M. Shaw, | [0 ’ 1 ' - - -
g |ire governing factors in any arithmetical revolution. And

gister Co., $30,000. S./E.!Whiting, J. Defmage, R. McKay. |

Volume 40.

PUBLICATIONS REVIEWED.

" ANNUAL FINANCIAL REVIEW.

This volume of Houston's Standard Publications is is-
sued promptly, and in excellent shape. It gontams, exclu-
cive of advertisements, 480 pages of particulars of Cana-
dian enterprises, with their high and low stock quotations
for several years—in many cases ten. The book fills a dis-
tinct place, and is sufficiently well-known to need no com-
mendation It is keeping pace with conditions.

MONTHLY BANK DIRECTORY.

Mr. W. R. Houston has added another to hig useful
Standard Publications—a monthly Bank Directory. It is
well gotten up, and contains particulars of banking
facilities: or nearest banking town of 8,900 places in Canada.
There are also large bank maps of Toronto and Montreal.

THHE BANKERS' ENCYLOPAEDIA

Bearing date March, 1907, the Bankers’ Encytlopaedia

Company, of Chicago, send their new volume. It 1is
primarily a United States compilation, and as thorough as it
can well be. The Canadian section gives the names of the

banks and the managers in every banking town. There is
added a list of directors, including those of several trust

. and loan companies and a directory of Canadian bank at-

torneys.

THE METRIC SYSTEM.

Mr. J. P. Murray, one of the best known business men
of Toronto, has issued an attractive pamphlet “ On the
Metric System of Weights and Measures, written by Pro-
jessor Dupuis, Professor of Mathematics, and Dean of Prac-
tical Science, Queen’s University, Kingston, and including

N. Bowman. . J. MacPherson & Co., $5000. R. J. Macglintroductory and supplementary articles by Mr. Samuel S.

Dale, of Boston, Mr. Frank Halsey, of New York, and Mr.
George Moore, Secretary. of the British Weights and Mea-
sures Association.” Professor Dupuis states the case
against the metric system with much moderation and force.
He points out that the two great English speaking domains
i Great Britain and her colonies, and the United States,

then shows that the metric system is inherently too defective
to entitle it to universal adoption It is rxcecdingl“y doubt-
ful, he says, if the metric system was ever introduced into
any country on account of its intrinsic merits Wherever

| it has been introduced it was simply forced upon the people

without their wishes being consulted, or their consent being
asked. The metric system is a hobby of scientists, the
adoption of which is totally unnecessary, and would breed
unlimited confusion in records Professor Dupuis con-
cludes :

“The English-speaking people are safest in continuing

~to adhere to their present System until some other can be

devised which is decimal, if it must be, and reasonable, and
does not violaté the public respect for past records to so
great an extent as the metric system does, and to this pur-
pose the English-speaking world should address itself. In
fact, those who have in the past employed the¥British and
American system are now put upon their mettle. JAs yet
they outnumber the metricists, and it is now for them to say
whether they will sink their individuality in’ the metric
system or devise and give to the world a better one.”

The pamphlet will be forwarded free of charge by the
Smith Publishing Company, 62 Church Street, Toronto

B

PERSONAL NOTES.

Mr. A. E. Gibson, Western inspector of the Dominion
bank. is in Winnipeg

Mr. E. D. James, of the Red Deer branch of the Cana-
dian branch of Commerce, has been transferred to the Leth-
bridge branch, and is succeeded by G. G Ma_vnnrd.

Mr. C. J. Walsh, teller of the Red Deer branch of the
Camadian Bank of Commerce, has been promoted to the Cal-

~gary branch. Mr. C. J. Lynch, of Calgary, succeeds him.

Mr. H. P. Dwight, president of the G.N.W., has resigned
the presidency of the Canadian Birkbeck Investment and
Savings Company, and has retired from the board of direc-
tors

Mr. F. Jarvis, formerly accountant in the Brandon
hranch of the Imperial Bank, and now manager of the Win-
nipeg north end branch, is returning to Brandon, where he

| again will be connected with the Imperial Bank.

Mr. T. R. W. Black, accountant in the Peterborough of-
fice of the Bank of Toronto, has been promotedxto the posi-
tion of manager of the agency of the bank at Coldwater,
Ont Mr. T. J. Kelly, of the Peterborough staff, succeeds
Mr lilack I

May 4, 1997
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FAST ATLANTIC STEAMSHIPS.

Blacksod Bay to Halifax Route is Discussed—Montreal
Telephone Enquiry Adjourned—Railroad Im-
provements—Labor Questions.

Monetary Times' Office,
Montreal, May 2nd

4

I asked Mr. Robert Meighen, president of the Lake of
the Woods Milling Company, and one of the best posted
men on Western Canada, whether he feared that the wheat
crops might be a failure this year. _

“The season is very backward,” he said, “but I do not
think that this at all justifies the prediction that the crop
will be a failure. With proper weather conditions from this
forward, there is no reason wh‘*thc crop ‘should not be larger
than ever.” .

“We have had very successful seasons, which started not
unlike the present. Farmers are hard at work seeding’ and
reports of the weather received at our office yesterday are
most encouraging. -~ There is po cause for alarm; each day
ought to improve matters.”

“How about the acreage?” g :

“I had been looking for an increase of jo per cent. in
acreage; but there may now . even be a decsease. If the
wheat acreage is smaller than cxpc;t_ed, the barley and oat
acreage will be Jarger, in all probability. One encouraging
feature is the great quantity of moisture in the _grot_md. This
is most desirable in the Canadian West, and will aid greatly
the growing crop.” )

Io: Abo:t the Fast Steamship Line. y

The Jast line project is taking shape, i the news con-
tained in English dispatches can be relied upon. Itis claim-
ed that an important announcement will be made respecting
the matter before the return to Canada, of Sir’ Wilfride
Laurier, and that before long, thesservice will be an accomp-
lished fact. The speed of the vessels will be 24 knots, and
will cut down the duration of an Atlantic voyage:so as to
command the fast Atlantic trade. Lord Strathcona and
Hon. Clifford Sifton are said to be interested, and it 1s
thought that the Canadian Government -will vote a large

s,
bmmSir Thomas Shaughnessy, presideat of the C.PR., has
made a statement, which agrees with many opinions given in
these columns, recently, by managers of the principal steam-
ship lines doing business in Montreal. Sir Thomas denies
that he was invited to join the management board of the pro-
posed Blacksod Bay, Halifax line. He considers the scheme
quite impracticable as a commercial steamship*enterprise.

Some dissatisfaction has been occasioned by the order
passed by the Governor—General-in—Coun_cll. directing that all
transatlantic steamships carrying Canadl.an mails must stop
at Sydney, C.B., this year, from the opening of navigation on
the St. Lawrence, till the Belle Isle route is clear. As this
order will apply to the big €.P.R. Empresses, arythe Allan
Line turbiners. the largest ships runming to Canada will be
affected. so that neither company is taking the order kindly
The Belle Isle route will riot be available till July, so that for
the next two months the ships will have to go eighty miles
out of their way and add five or six hours to the duration
of the voyage, thus occasioning inconvenience to their pa~:
sengers. The Government is determined to expedite the
passage of the mails. The I.CR, is making special arrange-
ments for the handling of this mail, and the route is to be
given a fair trial.

New Bill of Lading.

At a recent meeting of the Board of Trade, the proposed
new railway bill was discussed and condemned. . The trade
considers that the bill is altogether too favorable to the rail-
ways. The result of the discussion .was _the ad-
option of a report embodying -pecommendations  re-
garding the proposed bill It was considered _that
the terms and conditions -of carrage, as affixed
to a bill of lading, should be in accordance with the law
governing common carriers and that railways should not hft
allowed to escape any responsibility placed upon them’ by
the present laws.  One amendment was _that railway rom{»
panies’ responsibility respecting goods carried by the carload,
should remain effective until the consignee actually com-
menced to unload the ear, whether before or after the free
t'me allowed by the car service rules. The approval nf.thlc
Board of Railway Commissioners will make the rules bind-

press to the meetings was considered and Justice Killam ex
plained that the Telephone Company objected to publicity

Information which might be helpful to rivals of the com-
panmy, might be brought out as a result of full publicity of
the investigation It was decided to adjourn till Monday
week

When the City Council meets on Monday, Ald: Lapointe
will ask for a special committee to take up the Montreal tele-
phone question, and to present the following complaint or
argument. That the company has increased the rates in the
city under the’ excuse of introducing improved apparatus;
that it has brought about the introduction of the slot ma-
chine whereby the subscriber is compelled to pay a monthly
rate exceeding, in the aggregate, the lawful rate, beside
which the company collects a fee for each use of the tele-
phone; that it is in the interests of the public generally that
the telephone rates be reduced; that the following tariff rate
be established for the use of telephones—private houses not
more than $25 per year, professional men'not more than $35
yearly, and business men not more than $50
Raising of Railroad Tracks.

The raising of the Grand Trunk Railway tracks in the
city, most probably will not be undertaken until next sum-
mer. The special committee, appointed to attend to the
matter, has made an interim report which shows that very
little progress has yet been made in the matter.

It seem3\Jikely that the Canadian Pacific Railway also
will be engaged next summer in the work of extending its
premises in the city, and that the completion of the enlarge-
ment of Windsor station will be undertaken. This will
mean the expenditure of a great deal of money. The Can-
adian Pacific station will be one of the largest. and finest
in Canada, an entire block being occupied. 2

Mr. W. Stitt, general passenger agent of the C.P.R., and
Mr. Geo. McL. Brown, general passenger agent of the C.P.R.
Atl'antic steamship line, have returneéd from Washington,
s;ltlsﬁcd with their interview with the United States authori-
ties that they will apply their immigration laws at a mimimum
of inconvenience to Canadian travellers. As the companies
taking emmigrants to the United States will be held re-
sponsible for the payment for the entrance tax of $4 each, it
is intended to collect this amount for the United States Gov-
ernment when selling the ticket to the various destinations.

The Valleyfield cotton ,operatives appear to have suc-
ceeded in their demands for an advance in wages. As re-
ported last week, they derrhnfndcd an advance of 15 per cent
from their employers, the Montreal Cotton Company. Their
organization into a union had been perfected during the past
six months, and a united front was presented. he com-
pany granted the request and everything is going along
peacefully. X
Some Labor Questions.

Meanwhile, trouble is looming up in other quarters. It
seems that in the middle of April a demand was made upon
the Dominion Textile Company, on behalf of the employees
of the St. Henri, St. Ann’s, Hochelaga, and the Magog cot-
ton mills.. The demand was for an advance of 15 per cent
in wages, and this was met by an offer from the Textile
Company. This offer was refused and:- a strike is possible
at a later date, though from reports to-day it would seem
that the employees have been temporarily satisfied. Thv
Colonial Printing Company of St. Henri, is also included

Should this strike not be averted it would be the most

important textile strike which ever took place in Canada, as
fully 5,000 hands are employed. The company only a short
short time ago gave an advance to the hands, but this evident
lv is not considered sufficient by the latter.
" "It has been stated that the strike at the gas works is
spreading, but Mr. Walbank assures me that this is not the
case, that the wotk is going on as usual, and that there is no
trouble and none is anticipated. ;

Nothing definite appears to have been announced yet in
connection with, the dispute between the International Ma-
chinists’ Association, which is conducting negotiations for an
increase in the pay of the Grand Trunk workshops machinists
A wage, equal to 26c. per hour was asked, and the reply not
being satisfactory, it was decided to make formal application
to the Minister of Labor for the appointment qf a board oi
investigation and conciliation, under the Lemieux Act, to
make full inquiry into the matter.

-

owo of the C.P.R. employees, Mr. T. Sum-
merfield, clerk at the Hotel Vancouver, and Mr. Smith, of the
paymaster’s department, have opened real estate offices at
417 Richards Street, Vancouver.
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VANCOUVER SECTION'}

Representative: A. Oswald Barratt;
417 Richards Street.

Vancouver Office:
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BRITISH COLUMBIA’S RESOURCES.

Burden of Direct Taxation to be Lessened and Rf\'enu;
Derived from Proyvinee's Resources Lumbering
and Mining Active—Shipping Notes.

Monetary{ Times' Office,

S » —

Vanesuver, B. C, Apnl 27th
The Legislature clgsed its s€ssion on Thursday M”-lb;l
good record of work akcomplished. There has been an ab-
sence of “freak” legislation this time, which may be account-
ed for by the fact thag the Government has a sll})\t;nx;(lnl
m;:jnrllv-.uul is not dependent for support ;.( the Socia 171]
or any members out§ide the party .l ractical, useiu
measures have been passed. The object of the Government,
now that financial emMBarrassmentp have been overcome, 1S
to develop the Province, and = ong¢! of the first matters 1o |
which attention has begn turned has been that of taxagon

adjustment ‘
Reductions have been made on both real and _p(rcnn:fl
property, and the policy 1s to lessen the burden of direct |
taxatiorn; and derive reyenue principally from the !ndu'qnn
which are making mongy out of the, development ol (h_c‘
great resources of ghe Province. At the same time, care 1S
taken mot to hamper any ‘enterprise, and the general content

that .prevails indicates ghat legislagion 1s satistactory

No Increased Royalties on Timber.

The Government wthdrew the bill 1o increase the
royalty on timber. This was done after an announcement |
that the bill would go ghrough, but further representations |
on the part of lumbernjen were given consideration, and the |
advance was left ovér mntil next session Due notice 15|
given that the amendment will be made next year,

Particular attention has been given to mining legislation
and care has been takeén to make no changes unless obso-
lutely necessary. In industries, such .as this, where large
amounts of money are {nvested, discretion is shown by mak
ing few amendments after a generally satisfactory basis has
been decided upon. /

Mining conditions jn the Kootenay )
chaotic pending the negotiations for the settlement of the
strike of the coal mingrs in the Crow’s Nest Pass While |
the men state there /is no strike, the effect is just the same,
for they refuse .to work. No matter to whom the responsi-
bility belongs for this state of affairs, the effect has alr(>f|<l)
been greatly felt in th¢ Kootenay.

Smelters i need of coke are sRut down this week, and
freight in the interior i§ not being moved. This is the more
regrettable since mining was expanding better than ever be-

and Boundary are
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af Montreal, was enquiring into the advisability of re-open.

| effect of the strike

{ and Vancouver

i boat will have

ing the old flour and rice mnills in Victoria. Now it is stat-
«d that operations are to be at once commenced in the

| establishment, and that $50,000 will be spent in machinery,

I'he capacity will be 200 barrels of flour and ten tons of rice
per day ;
The Silica Brick and Lime Company is about to instal 3
plant at Esquimalt for the making of sand-lime Mick, the
machinery having been ordered from Toronto. G. H. Brad-

| bury,: of Winnipeg; who is one of the li“’gebt sl'u‘kholdcrs,

will act as manager

Building conditions are quiet on account of the comn-
tinuation of the carpenters’ strike, and at present there
veems to be slight prospect of settlement. The Board of
Trade has endcavored to bring about an agreement, but
when a mutually acceptable proposition was' advanced, the
Builders" Exchange refused to accept it because of action
entered in the courts by the carpenters, on the ground that
certain contractors had violated the Alien Labor Act. The
is beginning to be felt, and emergency
money is being issued to those who have families to provide
for. This is the end of the fourth week since work was
stopped, and buildings are being delayed in construction all
through the city

Notes of Steamship Movements,

"The Union Steamship Company will place another
steamer on the lists for service between Australasian points
The new vessel is on the stocks at Green-
wich and will be built with triple expansion engines with a
speed of 1615 knots. The fastest vessel at present upon this
route is the “Moana,” which steams fifteen knots. The new
accommodation for four thousand tons of
cargo, being double that of the largest boat trading between
here and Australia

The steamer “Georgia” of the Canadian-Mexican Pacific
SS. line is at present loading railway ties at Millside, and
is expected here shortly to complete a cargo for Mexico.
The promoters of the new service thus inaugurated have
made arrangements for trade between England and Mexico,
whereby goods will be brought to British Columbia in a lit-
tle over one month. A line of steamers will trade between
[London and the Atlantic terminus of the Tehuantepec route,
arrangements having been made whereby goods will be car-
ried through at greatly reduced rates The new lin¢ will

| give a much needed impetus to trade between the Old Coun-
i try and this Province.

As it is backed up by large amount
of capital and every economic factor has been considered in
detail by the promotersthere is little doubt that sucgess will
attend the efforts put forth.

e

EXAMPLE OF COMMERCIAL PROGRESS.

[llustrating the opportunities created by the rapid
growth of Canada as well as the effect of enterprise and

| system in the hands of able men, the Rhodes-Curry Com-

pany, Limited, of Amherst, N.S., is one of the object-lessons

fore. On old propertigs work has been resumed, and opera | which Eastern Canada has a good right to display to all be:

tions extended on Others
cords at many paints, gnd had there been no paralyzing de-
ficiency in the supply 'if coke, this summer would have been
a very busy one.

Yankees to the Fore.

As in the lumbering industry, Americans are picking up
the money-makers jn mining propositions Deals are being
closed constantly; ind | the trend may be noticed by such
items as thesc From Ymir—Developments are proceeding
very favorably on |the. Yukon-Yankeg-Girl group, which 1s
under bond to. A, :H. Stiles, of Seatfle From Sandon—
Cleveland, Ohio capitalists have taken over the Loneg
Jachelor groperty and have already started a| large force of;
miners to work. Fram Phoenix—A~ course of develop-
ment has been arrangeéd for the old Cariboo gold mine,
which has been ledsed by Spokane people, and the proposi-
tion will be thoroughly exploited. This speaks volumes for
the prosperity of the Slocan when substantial men like these
hecome interested

While littl¢ or nothing is given out of the plans of the
C. P. R. respécting Viancouver Island, reports come from
time time which shaw that extensive operations, and per-

rg changes In gxisting (‘-ﬂhh!vul-. are \‘th'm]nl;xtw]
Mr. J. Thomson, of th¢ wholesale dry goods firm of Thom-
son and Company, of! Vancouver, returned this week from
Alberni, and states that no land can be purchased from the
. P. R. on the dite ¢f the port. He says it is firmly be-
lieved on the west coast that the intention of the company
is to bring .the mail frém the Orient via Alberni, thence by
fast train to Nanaimo, and tender to Vancouver This
would save several hoyrs, and in the wintertime in case of
fog, a day. Certain it i§ that something will be doing on the
islapd i People, who arg supposed to be “in the know” are
making’ large investments.

Milling Company to Cemmence Work.

Some time ago it was announced that a representative
of the Mount; Royal Milling and Manufacturing Company,

Last week’s shipments were re- | holders.

Begun in 1876 on a few hundred dollars, employ-

| ing then 12 men, and having an output of $20,000 in the first
| year, it has broadened out into a wood-working concern

| occupying 45 acres of land, giving employment to 1,200 men,
| and turning out $3,000,000 worth of product in twelve months.

The principals, Mr. Nelson A. RHodes, and Mr. Nathaniel
Curry, are Maritime Province men. They met in Boston,
and in 1876 they returned to Amherst, when the building and
contracting firm of Rhodes, Cyrry & Dodge was formed,
Mr. Dodge was also an Amherst man.

Twice their premises were visited with fire, and Mr.
Dodge withdrew. The remaining two continued under the
name of Rhodes/ Curry & Co., and erected a three-storey
factory In 1882 fire desolated their premises again com-
pletely, for the town of Amherst had then only a bucket fireq
brigade

Many townsfolk came forward and put up collateral ko
assist the firm to rebuild. They built and fitted the Inter-
colonial Railway Station at St. John; the general offices,
I.C.R., at Moncton; and Vooght Bros.’ departmental store,
North Sydney. Besides banking buildings for the Bank of
Nova Scotia, Royal Bank of Canada., Bank of Montreal, Can-
adian Bank of Commerce, Union Bank of Halifax, in many
of the towns of Eastern Canada

Timber limits at Athol were purchased, and at New
Grafton, and in addition three buyers were, and are being
kepty in the United States In 1895 a branch business was
opened in Halifax, and in 1899, one at Sydney. The output
of these two branches in 1006 was more than $250,000.
Changes in St. John in 1800 necessitated the removal of the
James Harris car works from that city; after being sixty
years established there, Rhodes & Curry negotiated for the
removal of the Harris plant to Ambherst They succeeded,
and in 1892, the two companies were amalgamated, under.t"'e
style of Rhodes, Curry & Co. Limited. The authorized
capital of the new corporation was $500,000, which was after-
wards inpreased to $1,000,000.
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ES OF COBALT.

Summary of the Chief Happenings in the Ontario Silver Camp
and its Markets.

The Trethewey has begun work on a new vein

centre of their property and some distance from old werk

ngs. )

The directors of the Comiagas .\_lxm-~ have_ declared
dividend of 2 per cent They notify share hn‘.ch\ tl\jti
per cent. will be declared every two months hereafter This
is at the rate of 12 per cent. per annum, and on the $4,000,000
stock will take $480,000.

The London Financial News Says that when Laurier
said he knew Cobalt to be fabn]r‘)usl_\' rich it may be taken as
;ccrtainty that he is not talking through his hat The
richness of the region did not reall}’ need _hu endorsement,
put it is welcome because it vnl.] hj:lp British capital in the
struggle to keep the wealth of Cobalt from drifting into
American hands.

If secrecy were as valuable as Cobalt silver, the Union
Cobalt Exploration Company might be paying big dividends
It is difficult to learn anything from the management, and as
to what properties have been and are under optiort can’t be
ascertained. The company was incorporated in New Jersey
in November, with a capifal of $10,000,000, par $1, and $5,000,-
000 stock was placed before the public. It was later decided
to cut the capital in half, but whether or not the $2,500,000
stock was issued in entirety is not known. There h_.'u been
po change made in the management or directorate since the
company wag formed, all of the names being those of
“«dummies.” Three of the properties now included in the La
Rose Mines, Limited, capitalized for $6,000,000, were among
the tracts optioned to Mr. Browne, who floated the Union
Cobalt, and about $300,000 is believed to have been forfeited
as a result of the failure to take over the Eppett, Silver Hill
and Princess, now part of the La Rose combination

el A A —

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
jor the week ended April 27th:—Coniagas, 53.500; Green-
Meehan, 67,200; O’Brien, 65,570; total, 186,270 pounds, or 93
tons.
The following are the shipments in pounds, since January
1st:—Buffalo, 640,000; Coniagas, 629,770; Cobalt Central, 101,-
360; Colonial, 34,250; Foster, 100,350; Green-Mechan, 1(?().7?‘0:
Kerr Lake (Jacobs), 155000; La Rose, 373,567 }Icl\mlcy.
f0,000; Nipissing, 1,605,423; Nova Scotia, 30,000; O'Brien, 1.-
537,447; Red Rock, 40,000; Right of Way, 3,800; Sll\"cr'Qlu"cn,
220577; Trethewey, 642,498; Townsite; 43,000; University,
61,383.

The total shipments since January 1Ist, 1907, are now
6,466,207 pounds, or 3,323 tons. In 1904 the camp produced
158 tons, valued at $136,217; in 1005, 2,144 tons, valued at $1.-
473,106; in 1006, 5,129 tons, valued at $3.900,000

et I

COBALT MINING MARKETS.

Liquidation in Foster stock -has depressed the market
this week. Many thousand shares of this issue have
changed hands. Considering the heavy trading it 1s a good
sign that the price did not show a'bigger break. Offerings
are not plentiful, and prices generally have been steady A
record of recent Foster transactions will be found under
“Stock Exchange this Week.”

One. reason given for the liquidation is that the stock
has been put up as collateral against the calling of loans

—el <

BOSTON OPINION OF COBALT.

The Boston News Bureau manager, who has returned
from Cobalt, has published his impressions of the district
As to whether Nipissing is a good speculation, in order 1O
get any proper answer, he thinks, a broad view must be taken
of the Cobalt sitnation. The Cobalt mining district has
startled the mining world In a few acres of grounds, be
tween two lakes, Nipissing has taken between two and three
millions .of value at very little cost from a few fissures of
rock, and not _a man to-day knows whether it 1s of  sub~
stantial value 200 feet under the surface of these rocks. The
veins ‘generally follow the Lake Superior strike northeast and
southwest. They branch, divide, reunite, and are intercepted
by cross fissures, and they come and go They wid¢n to a
f‘?" feet, and contract to’a few inches, or disappear. The
mining to date has been surface scratching, or miming 'n
Ropher holes. These are some of the manager’s conclusions
The disgrict, between the Great Lakes and Hudson Bay 18

he greatest mining ceéntres of the world. Sily A
nickel, and cobalt are only the beginning of it. This district
1s not a country of lake marshes It 1s distinctively a mun
ing and agricultural country,. with chains of navigable lakes
and rive#s ensuring cheap transportation and capable of sup
porting an enormous population in the future It is being
prospected by entry on about 50,000 claims at the present
time. Gold, silver, cobalt, copper and iron are being found
over a district ranging for more ‘than 200 miles north of
Cobalt Lake The rhineral area between the Great Lakes
and Hudson Bay is entirely a surface.deposit and without
depth. Mining on the Nipissing property now has been
changed from the gophéring to legitimate shaft and tunnel
mining, for a half-dozen shafts are going down to explore
the veins, and the latest proposal of the new management is
to drive a tunnel from near the shore of Cobalt Lake south
east through the main property, which will intercept at right
angles the general trend of the mineral formation.

— e —

A COBALT COMPARISON.

———

The La Rose Company, the flotation of Which was. re-
corded in these columns last week, is likely to become an
important factor in Cobalt's development. A comparison
with the Nipissing property is interesting:

Nipissing. La Rose.
Capitalization ............ $6,000,000 $6,000,000
SN seicsisinsueistunansd 1,200,000 6,000,000
Porvalie ...coveedevecsds $s $1
ASTERES  .evcsicseisnmasays 846 800

It is now sinking four shafts to a depth of 150 feet each,
and the property is being opened up systematically.

The La Rose has workings down to a depth of 300 feet.
High values at a depth of 400 feet have been located. . The
Nipissing has no workings in ore below 70 feet.

The shares of the Nipigsing Company are selling in' the
market on the basis of something like $15,000,000, as against
a selling price of $30,000,000 for the La Rose.

———————

COBALT-MERGER ANNUAL MEETING.

In view of the fact that the Cobalt-Merger Company 1s
not proceeding with the Morrison property, it was (1_t-r|ded
at the annual meeting on Saturday, fo reduce the capital by
+ $1,000,000 This amount ‘of stock was- set aside sometime
ago for the purchase of the Morrison claim The capital
of the company thus has been reduced from $3,000,000 to $2,-
000,000. The following directors were elected:—S. B
Mofris, Rodney; S. S. Sharpe and H. Bascom, ‘of Uxbridge;
F. W. Merrill, J. H. Charles, D. G l,nrcch_, and W. R P
:Pnrkvré-'uf Toronto At a subsequent meeting j»f the board
of directors, Mr. S. S. 'Sharpe was clected president, Mr. S
B. Morris, vice-president, and Mr. H. W. Edgar was appoint-
ed secretary-treasurer; the head office of the company being
changed to the Traders Bank Building i

A large and up-to-date plant is to be installed, and ar-
rangements may be made. to place some $40,000 In the
treasury for this purpose

e el A

MACHINERY FOR COBALT

Many of the mines are bringing their pl;\nl\, up-to
; of first-class machinery The

. by .the installation
date by  the e uprlu-datP

natural wealth of the £ obalt district calls
equipment, )

The Conidgas plant now consists of
| friction hoist, twa 100 horse-power boilers and a 12 drlH’
duplex air compressor \ concentrating mill, consisting of
a large crushér, coarse and fine roll, screens, Huntington
Wilfrey tables, Frue varmers, ete., will be 1n
have “an 18 horse-power

a Fairbanks-Morris

mil classihers,
operation Shortly. The mill will b
electrically-driven turbine pump on Sasiganaga Lake to sup-
ply it with water The - Coniagas and “\lrk:nh-y Darragh
mines have concentrators with a capacity of 100 tons per
The Cobalt Cengral and .the Green-Mechan mines also
intend to erect concentrating plants this summer. ;
During the past sixteen months. the following mines,
" afmongst oth¥rs have installed new and up-to date phnt.q, A
‘ The Cobalt Lake TCompany Kerr Lake,: Provincial
' Cobalt, Buffale Right-of-Way. Wabi Red . Rock, G\'(‘f'f‘-
Meehan, McKinley-Darragh, Silver Queen, Foster, Conia-
Temiskaniing, La Rose, Frie. Cobalt Central, Coleman
Keewatin, Beav-

'l'l\

gas, ;
Development, Cleveland Cobalt, Rochester,

| er. and Savage.
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WINNIPEG SECTION

330 SMITH STREET. Phone 6312,

Representatives
JOMN MACLEAN and G. W. GOODALL.

In Association with
The Market Qooo" and The Daily Grain Letter,

WESTERN CROP SITUATION.

Farmers are’ Seeding Now—Real Estate Active ~Coal
Strike  Serious—Western Notes.

Winnipeg, April 29th

In the Brandon| district a few farmers have begun seed-
ing.- Seeding will pot be general in Manitoba until the end
of the week. “JSonje say that the. lateness of the season is
really cause for enicouragement, as never has there been,
they say, a backwidrd season which/ was not followed by
large crops. The 'wheat mathematicians are beginning to
figure ¢n the increpsed ‘acreage this season ; in Manitoba
they clgﬁm the increase will amount again to about 10 per
cent.. bit for Saskatchewan the estimates vary from 40 to
60 per cent. increase; The total wheat acreage in Saskatche-
wan during 1906 amounted to 1,730,580, according to the
government figures,jas compared with 1,130,084 acres in 1905,
an increase of §3.1p per cent. These large increases fre
sufficient in themsdlves to show the rapid development of
the grain producing industry in Western Canada, particu-
larly in Saskatchcv\‘:n and Alberta. The largest increase in
cultivation in Saskatchewan will be in the territory between
the North and Sogth Saskatchewan River. It comprisés
what is commealy] known as' the Goose Lake and Eagle
Lake districts, and| is settled chiefly by -farmers from the
Western States, i
Value of a Homut?ad. t

Real estaté in fall=its branchés is active. During the
past few days therg has been good demand for Winnipeg
inside property. at steady advances. Last week the south
half of section |9, fownship 11, range 4 east, was sold by
R. Gunn for $300 per acre. making a total of $06,000 for the
half section.. |Thi§ land is within three miles of the city
limits, !
It was homestdaded by Mr. Gunn some years ago, and
has been occupied! by him ever since. The situation’ is
immediately north lof the site of the new Grand Trunk
Pacific shops. |\ Mf. G. W. Andrews negotiated the sale,
and is largely intciestcd in the syndicaté of Winnipeg in-
terests which are @ividing the farm into factory sites and
lots There is nrg(ig demand for property in the vicinity
of the Grand Tru Pacific shops, the company having
startéd to grade in that direction.

In Alberta and! British Columbia the seriousness of .the
coal strike is fully irealized
Coal Strike is Seriops.

It is e<timatecf that when the crop of 1907 begins to

move there will be!fully 10,000,000 bushels of the 1906 crép-

in the farmers’ hapds ; and that at the present time the
wheat in the ¢ounfry amounts to some 30,000,000 bushels.
Even if the railways had a full supply of coal they could not
move this vast amount, and every day that the strike con-
tinues means 200,000 bushels of wheat left in the country.
This does not!take into account the barley, odts and flax
vet to be shipped qut

The demand f¢r lumber in Western Canada this year
is greater than ever, and the British Columbia mills”are
filled with orders, 8o badly needed on the prairies. The
railroad has refused to accept any freight from the mountain
mills until there is‘a more plentiful supply of coal. Flour
mills are working night and day to fill large orders for the
Orient. but unless the cars come from the West laden with lum-
ber they cannot rethirn with the flour and wheat for the Far
Fast. When | the railroads were opened after the winter
blockades, they were kept busy in supplying the demands
for fuel, and were pot able to get any supply ahead, so the
present strike has lleft Western Canada almost entirely
without fuel to run the various industries. ’
Express Tariffs Discussed.

Messrs. Mackepzje & Mann have sold to J. A. Foley
ind S. Ferrie the sputh and east additions to North Battle-
ford These additions consist of 1,000 lots, and the price
paid was $100,000

The Winnipeg Wholesale Implement Association dis-
cussed at a rec¢ent meeting the Canadian express tariffs and
freight classification. The president, Mr. C. H. Whitaker,
presented a full report, which had been sent to the railway
commissioners /in relation to Canadian express tariffs. Com-
parisons indicated that Canadian shippers are paying a much
higher rate of| toll! on express shipments than shippers of
men?i' commodities in eastern Canada or in the United
States %
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WOMEN IN BANKING LIFE.

By Mrs. E. B. B. Reesor.

(Manager Women's Department, ('H)\\I\»«Ba(\k of
Canada.) N

Some women in_the United States have risen from posi-
tions in the savings bank departments to cashierships in the
general banking business, and to other "high places. Just
what their duties are, I do-mot know, but a woman who
holds a high position in the financial world must be a brainy
woman: more than that—she must. be a woman of keen in-
tuition, good executive ability, and excellent judgment. A
man to rise to the highest position in a“bank, must be head
and shoulders above the ordinary, every-day-man. He must
be a square man, yet an “all round” man. He must know
men and understand matters. He must be in touch-with the
big questions of the day—and alive to the little ones.

His finger must be on the pulse of the stock market, but

He must know the values of commodities; beth
staple and special; be conversant with the tendencies of
affairs in other countries, understand local conditions, values
in real estate, the standing of business men, indeed, the
everything that affects money. And all things do that. His
judgment must be almost upnerring; his heart may not inter-
fere with his head. Keen, decisive, tactful, courteous; these
are but a few of the attributes of the chief of a bank.

The money in his care is money in trust. It belongs to
many people It is to be invested. To invest it well, he
must be and know all those things, He dare not invest it
as though from a personal point of view. It must be placed
where the people to whom it belongs can obtain it when re-
quired There are numerous permanent investments he
must not touch. The securities upon which he may make
investments are only those that can be easily realized. A
cash reserve is a necessity, as are call and short loans. His
duty it is to anticipate a business failure, a poor crop, a rimn
on the market, which mean a withdrawal of money. Yet it
is necessary that a large amount be out at good paying
interest.

Woman'’s Heart Rules Her Head.

Knowing this little about the’ qualities that go to the
making of a chief man in a bank, 1 find it difficult to de-
termine just what are the requirements ofa-head woman in a
bank.
has been gained by constant intercourse with business men
for years—has been handed down from father to son in the
days long before women had ever been thought of in busi-
ness life. A woman's heart generally rules her head. It is
a blessing for the world that it does; though sometimes
inconvenient for the woman. Her intuition is keen, but it
exercises itself upon people—not affairs. Even then, what
she does not want to see, she will not see. Her ideals in-
spire her and she does the most foolish things in loyalty to
those ideals. Knowing this combined strength and weakness of
my own sex, | ask,—is our judgment reliable? Even though
we possess the necessary knowledge—is it unbiassed?

I' do not write of those women who have overcome the
obstacle of the heart—who never make mistakes; but simply
of women who have made heart blunders, perhaps suffe
for them—who are human. So I cannot discuss the woman
who is chief of a bank; I have never met her. I can talk.
though of a Women’s Department in a“bank, and, I believe
that such a department belongs peculiarly to the bank of
which T am an official. In the different departments of this
institution there are now seventeer young women as officers,
and more than one jundrca men. The men will receive an
education in financd, and, as there is only one chief, they
will, as they receive promotion, become competent to man-
age, and pass on to other important positions awaiting them.
And women will remain.

Women Have. Every Chance of Success.

The right kind of young woman is eagerly sought. )f."‘
every one possesses the qualifications that go to the making
of a banker The young women who enter a bank have
every chance to go forward, for they have begun with the
intention of making banking their profession.

In the rigid training there is no difference made between
the young women and the young men. It is the policy of
the bank to keep their officials in their employ,s Among t,he
officers there is not that feeling that they are thachines wh[d‘
may be replaced at any minute. They are part of the -
stitution Not only do they receive the best training that
it is possible to get, but personally their interests are the
bank’s ‘interests. The bank as an institution exercises an
almost parental supervision over them. When application
or a position is made to the manager of the Women's De-
partment, it undergoes a strict scrutiny in many ways

A young woman whose application is accepted has 2
recommendation that is worth much to her. .

Hundreds apply for bank positions; the appointments
are few. But even then, it is difficsiTt to secure the services

noO nearer.
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::?man‘“' en she first &nters the bank. This promises

onfidence of the ‘bank will never be betrayed by her
the c'oung woman.is loyal'to herself—she will be loya
,l”'z)ution which she $efves and to all who transa
‘n"l.l there [t simply means this, —"Don’t talk;
!?P:'denc&‘ does not belong to you any more t
s though you are the recipient of both

the qualifications that.are ifper

Women Prefer to Talk Business with Women.

The woman banker maKes application for- her
guarantee bond, ;n_\d begins at once to be a business woman
capable herself of deing everything required
of her guarantee bond depends upon the responsibilnty of
her position Some young women enter the bank's employ
15 stenographers. Their initial salary is greater than that
of a jumior, or beginner, for they have already spent time
and money to perfect themselves in that wdrk, and are sup
posed t0 be capable of _umlert;nkmg 1hn~«-_dntw~ A junior
requires constant training and = watching Her com-
mon-sense, willingness to learn, and accuracy are her capital
Ghe is given full scopeito use them and receive the interest
nip.'omoli”“ that comes from their use

The general manager's private secretary fills a very im
portant pesition, and one of great trust. Her duties are
varied. The eonfidence placed in her ability to do whatever
may be asked of-her, and to do it better than anyone else,
is 2 high appretiation of - womanhood.  She ‘is also re-
sposible for the work performed by the staff of stenograph-
ers under her charge.

“ The savings department is—entirely officered by women,
the most important position being that of paying and receiv-
ing teller. A young woman not ‘yet twenty holds that posi
tion. She entered the service of the bank-in her early teens
and has worked her way to the front When it is under-
stood that patience, courtesy under every trying situation,
quick-wittedness, are required for this post, and that she is
responsible for the money—and must make her balance, it is
r seen easily of what good stuff such a young woman must be
made.

Should Al Be On Promotion List.

It is to the bank’s interest that every official should be
on the promotion list The management expects its officers
to go ahead; it wants them to be worth big salaries. The
young women who fulfil the bank’s expectations are those
who leave the affairs of the bank in the bank, and their
home affairs outside; those who do not criticize, fault find,

The amount

and condemn; those who are too busy learning to find timé
to talk; who can obey, in order that they may learn to com-
mand—who can go ahead without goading.

We are proud of our young women in the bank They
have proved faithful, and will work on to greater interests
No comparison is made between their work and that done

the young men. All must do their best, and, the best
one—there is no better.

Besides having the oversight of the young women in the
bank, and assuming the responsibility of their work, the
manager /of the Women’s Department interviews the lady
customers upon matters of business Customers—and
women who may become customers—inquire aboufTinvest
ments, desire to talk over the ways and means of carrying
i business—to find out the values of real estate, and to
btain advice upon various matters. Women prefer to talk
of their affairs with women. They feel they are better under-

od. 1fthey want to side-track and come to the point
mund a ctirvg, they know they may do so Much custom
omes to the bank just because of this There is not the
"r.“d which often exists of ‘a short, crisp business interview
vith 2 man who gives information in technical terms. What

Bank Advertising, Interviewing and Shopping.

The advertising has fallen, naturally, #o. this department
ad women interview the solicitors, place and write all the
matter. The necessity for bank advertising is becoming
Wore mecessary every year Its proper writing is a pro-
fession in itself The requitements are exacting What
ever is said of a banking institution must be dignified—yet
nginal and worth reading It must be unlike anything
that anyone else has written The subject is always the
fame, but it must be served with a different relish every day
Women are doing this work well, and the women'’s depart
ment also acts as the advertising department

There is <till anothér duty that devolves upon the man

pd%er of the women’s department, and that is' the shopping

/% " the numerous branch’ banks. To make the officers

the

Quarters in these branches comfortable and homelike. is
Pieasure of the head of the women’s department )
is is, in brief, a little about women in banking life
"t much, for the reason that she has just entered (thic
sphere, but enough to show what is before her and w !

thin her
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A secrecy bond is signed by the yvoung |

they have said is put before the general manager in the
fewest possible words, with the “point” prominent The
mswer is given without delay—yes or no p

| power if she cares to forego every other mclination and
| ¥ 1s her chosen profession
| she does not care to go she has received, in h

raining, an education in money matters that will- be
asting and practical in its results Her knowledge of bus

ness life and her appreciation of the value of money will give
iterest in the affairs-of nations—and keep her from

nto a life of menotony and small things It wil
r a companion for a brainy man—and that is worth
all things else I have unbounded faith in the
j" 1 the will to do!
-

WALL. STREET.

Record of Chief Financial Happenings in and Around New
York City.

In a recent interview, Mr. Stuyvesant Fish, former pre
sidént of the Illinois Central Railroad Company, said: "Our
system of locking up public money in the national treasury
and 50 taking gold or its equivalent out of circulation, 15 2
relic of barbarity It 1s « system that 1s over economical
and wasteful-to the last degree.”

The value of the bonds alleged to have been stolen from
the Trust Company of America by an assistant loan clerk
was $570,000 AIl the securities with the exception of
$63,000 are said to have been recovered. The gross loss to
the company was $165,000, as the sum of $102,000 was paid
to various stock brokerage firms who held the securities as
collateral

The United States Steel Corporation’s directors have
declared the regular dividend of 4 of 1 per cent. on the
common stock and also the regular” quarterly dividend of
1% per cent. on the preferred stock. “The net carnings for
March quarter were 339,122,492, increase, $2,488,002. Surplus
for quarter, $3,684,576; decrease, $1,882,424. . Unfilled orders
March 31, were $8,043.858; increase, $1,025,146. The retiring
officers were re-elected ’

Mr. F. Lathrop, of Goldfield, is in New York, He
thihks there is a great opening for a solid mining exchange
in New York City. “It is a natural centre for mining securi
ties,” he said, “and offers opportunities which have hereto
fore been neglected Western exchanges are deeply' inter-
ested in the Produce Exchange’s undertaking and are ready
to extend all the aid in their power, as the success of the
enterprise will widen the.ready market for mining stocks.”

Mr. J. R. Maxwell expects to become a member of the
board of managers of the Delaware and Hudson Company,
at the annual meeting of the stockholders on May 14th. Mr
Maxwell thinks that with a practical railroad man ke Pre
sident Loree at the head of the road, it is likely to develop
more rapidly than it has in the past. President Loree, who
recently inspected the company’s lines ih New York State
and Pennsylvania, is inspecting the Canadian lines of the
company, including the Quebe¢ extension, now under con-
struction

The rally in stocks since the March slump has been sat-
isfactmgy. Some $121,200,000 has been added to the market
valu¢d 1 8 active industrial issues, while 10 active railroads
kave)gone up $205,361,000, or a tdtal of $326,570,000. The loss
suffered from January 1st to the low points-of March 25th
amounted to. $777,079,056 by these same stocks, so there re
main a net loss of $450,508,367 from January 1st. . The In
dustrial lost $234.453.520, and have recovered $121,200,465,
leaving a difference of $113.243,629. They have, therefaore,
recovered to the extent of over 50"pt‘r cent. In railroads
the loss amounted to-$542,626,336, and the recovery to $205,
361,508, leaving $337,264,738, or more than 50 per cent., to be
regained

Preésident Roosevelt, in his speech at Jamestown Exhi-
bition, said wothing to scare the millionaires. Many people
breathed more easily afterwards He made the following

problem before us is how to exercise such control over the
business use of vast wealth, individual, but especially cor
porate, as will insure its not being used against the interest
of the public, while yet -permitting such ample . legitimate
profits as will encourage individual initiative
ness to put a stop to abuses and to prevent their recurrence
The man who cheats, whether on a big scale or a little one,
shall receive mercy as scant as if he committed crimes of
violence or brutality. We show ourselves the truest friends
of property when we make it evident that we will not toler
ate the abuses of property We are steadily bent on pre
serving the institution of priviite property: we combat every
tendency toward ‘reducing the *people to economic ser
vitude.”
B

The Toronto building permits~«issued for March were
valued at $1,508,000, which broke all previous records. This
month the increase is more than half a million ANETs over
anv. previous record Three vears ago the record for the
city for“the whole vear was $5.000,000 Last vear it was

£11.000.000

references to the big trusts: “At this moment the greatest -

It is our busi-7
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MONEY AND MUNICIPALITIES.

Last spring the agséssment of Hanley, Sask., was $113,
00o. This year it is $453,640.

Calgary ratepayess have decided to instal a maun cipal
street railway plant a} a cost of $250,000

Morden, Man., prbpuscs to raise $20,000 by debentures to
purchase the electric Jight plant, and construct cement side
walks ol

A joint meeting of the Port Arthur, Ont, Council and the
3oard of Trade have jrecommendéd the establishment of gas
works in the city.

The report of th¢ Guelph city auditors gives the assets
of the Public Works as $1,471,5806, and the labilities, $1,156,-
‘o, leaving a surplusjof $313,215.

The $6,500 514 per cent Lljhydminster_ Sask., debentures
haye been awarded t¢ Nay, Andérson & Co., of Regina, for
$6,523—the price thug being 100.353.

The receipts of the Ontario Provincial Secretary’s De-
partment for the firs{ four months of 1907 are $133.257. In
1006 they were $70,685 for the corresponding period.

On ‘April 10th Calgary passed the by-law for the ex-
tension of the electri¢ light plant, $35,000, and for a bridge
to St. George's Islanfl,’ on the Bow' River, costing $6,500.

The Macleod towh council offer free site, free water, and
no taxes, and electri¢ light at about cost—all these advan-
tages to be given for] 20 years:to a flour mill of soo barrels
capacity. |

Cobourg, Ont., if negotiating with the Glébe Furniture
Company, of Walkerville; with a view to having its plant re-
moved fo the former town. Grimsby, too, is corresponding
with the Globe Company.

Some"time this month the Chatham, Ont., Counci) will
submit a by-law for 4 loan of $20,000 and exemptioss to as-
sist the Wolverine | Manufacturing Company - of Grand
Rapids, Michigan, in precting a plant in Chatham.

A long discussiog was held by the Finance Committee
of the Peterboro, Ont., Council, regarding the issuing of 4
per cent. sidewalk deBentures. In view of the money situa-
tion, it was decided to endeavor to place 4)2 per Tent de-
bentures at par. i

The question of advertising for tenders for debentures
for $422,000 was discyssed last week at Hamilton, Ont The
‘chairman of the Fingnce Committee thought it inadvisable
to try to dispose of the bonds at present. A suggestion was
made that the debentures should be advertised in Chicago
and New York. {

Indian Head Town Council is submitting a by-law to thg
citizens calling for fhe issue of $50,000 new debentures,
polling to be held on May 21st. This sum will include $10,-
000 for the erection of a new fire"hall and tower, $10,000 for
extension of the electric light system, and $30,000 for exten-
sion of water-works and sewer systems

The issuance of |£10,000,000 sterling (or its equivalent)
of 4 per:cent.: Montteal, 4o-year gold debentures has been
authorized. It is not decided whether the securities will be
offered in Canada or placed in European markets. Interést
semi-annually in| M and November Bonded debt at
present $31,000,000. ssessed valuation $200,000,000

The Uhion Supply Company, Rosthern, Sask, who al-
ready own %everal figur, mills irf Saskatchewan, may put in a
large mill in North %Yat!leford this wpring The company
proposes to spend $2p,000, and are asking the council for ex-
emption from taxatipn fof a period -of five years, and also

some concessions in|the: way of cheap water. The council
is considering this gequest, and some agreement probably
will be made with the milling conceri.

The Village Council of Hintonburg ‘have ‘decided to ex-
tend the water-work4 system at cost of $10,000

The ratepayers pf Port Elgin have passed a by-law to
raise $10,000 to/ complete and extend the new water-works

The Railway Baard has approved the Hamilton by-law
for the issues of $632,000 debentures for extension of water-
works system.

The Railway and Municipal Board has been asked to ap-
prove a by-law pernjitting the city of Hamilton to issue de-
bentures to thel exfent of $62,000 for the extension of its
water-works. |

Mayor Ashdows, of Winnipeg, announces that bonds
will be issued by that city to the amount of $5,000,000. Of
this amount $3,000,000 will be used for works started in 1006;
high water system, and for the completion of the incinerator
plant. , |

The City Couneil- of Winnipeg, Man,, has approved of

the following ambunts, recommended by H. N. Ruttan, City |
| \
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Engineer:—+Block pavements, $53,072; macadam pavements
$53,382; asphalt pavements, $1,407,865; granolithic “0“'
walks, $03,055; plank walk, $22,263; grading, $4075; and
sewers, $151,724.] In connection with the civic power plang
the engineer stafes th.'l} 35,000 cubic yards of earth and 63,000
cubic yards of rock will be moved, and 45,000 :cubic yards of
concrete work done this season.
B —

WHAT MUNICIPALITIES ‘ARE DOING.

St. John, N. B, wants an exhibition in September
Business men of the city are enthusiastic over the projgci
and already more than $2,000 has been promised subscribed.

At Lethbridge, Alta., the authorities are taking steps to
beautify the streets: about 500 trees are being planted. The
assessment is expected to be nearly double that of last year;
all vacant property will be taxed heavily. »

At Kinistino, Sask., $13,000 of the capitai of the milling
company has been subscribed, and the Board of Trade is re-
ceiving letters from millers elsewhere expressing a desire to
establish a mill at that point.

The Twenty Thousand Club of Portage la Prairie, the
Gateway of the World's Granery, Manitoba, is making a bid
for industrial popularity. Mr. S. W. Baker, the energetic
secretary, is sending broadcast much instructive literature
concerning Portage. Its population is 6,000, and is growing
rapidly. Thé city is 56 miles due west of Winnipeg, and 6o
miles north of the United States boundary line. It is on the
main line of three railroad systems that touch Winnipeg,
and all points of any importance throughout the entire Can-
adian ‘West As an industrial centre it offers many advan-
tages to the capitalist, manufacturer, and the wholesaler.

el

DEBENTURES OFFERING.

Saskatoon, Sask.Until May 15th, $30,000 5 per cent
town debentures. J. A. Mason, Secretary-Treasurer, Battle-
ford, Sask. )

Galt School District, Man.—Up to May 15th, $2,200 5 per
cent. debentures. Maturity, enty years. W. J. Donahue,
Secretary-Treasurer, (P. O. ‘&ore).

Battleford, Sask.-Until May 115th, $30,000 5 per cent.
coupon debentures. Denomination $6,000. Maturity one de-
benture yearly. J. A. Mason, Secretary-Treasurer.

Shawville, Pontiac County, Que.—Until May 1oth, $25-
000 5 per cent. 40-year water-works and sewerage-system de-
bentures. W. W. Ireland, Secretary-Treasurer.

Stettler, Alta.—Until June 15th, $3,200 5 per cent. town
debentures, maturig¥, 10 years; $9,200 5 per cemt. town de-
bentures, maturity/10 years. W. B. Gray, Secretary-Treasurer.

Regina, Sask.—Until May 17th, Regina Public School
District No. 4, debentures, as follows:—$20,000 at 4% per
cent., maturing in 20 years; $70,000 at 4% per cent, matur-
ing im 20 years. J. A. McLachlan, Secretary-Treasurer.

Graton Catholic Separate School District No. 13, Sask.—
Until May 15th, (date changed from May 1st), $35000 5 per
cent. coupon school-building debentures Maturity part
yearly on May 1st, for thirty years. L. L. Kramer, S&cretary,
(P. O. Box 57, Regina). )

Mount Forest, Ont.—Until April 3oth, as follows:—$8,-
000 4% per cent. debentures, maturity, 10 years; $5,000 4%
per cent. debentures, miaturity, 30 years; $5,200 4% per cent.
debentures, maturity, 30 years; $1,771.21 4); per cent de-
bentures, maturity, 20 years. W. C. Perry, Town Clerk.

Prince Albert, Sask.—Until May 3ist, as follows :—$63,-
034 water-works, 30 years, 4% per cent.; $34,426 sewerage, 30
years, 4% per cent.; $62,000 electric light, 30 years, 4% per
cent.; $25,000 C.N.R. bonus, 30 years, 4} per cent.; $12,000
general, 10 years, 434 per cent., city debentures. C. C. David-
son, Secretary-Treasurer.

Calgary, Alta.—Until May 31st, $431,500 city debentures,
as . follows:—$20,000 4% per cent. elegtric light debentures,
maturity 30 years; $150,000 4% per cent. city hall debentures,
maturity 30 years; $75,000 4% per cent. trunk sewer deben-
tures, maturity 30 years; $120,000 4% per cent water exten-
sion debentures, maturity. 20 years; $25,000 4}2 per cent. St
George’s Island bridge debentures, maturity 30 years; $35,000
4% per cent electric plant debentures, maturity, 30 years;
$6,500 414 per cent. store house debenfures, maturity 20 years.
H. E. Gilhs, City Clerk.

—_— e

h?\ significant of the magnificent
country as well as of the vagaries of its products to have &
Sydney gfocer say that he had to send as far west as Water-
joo, Ont.{1,200 miles)/for eggs. He got butter from New
Brunswick and Ontario, vegetables from Prince .ward IJ;
land, Ontario, and Quebec. Why do not the residents -
Cape Breton take to farming, and supply Sydney with' su¢
merchandise?
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vements, $53,072; macadam pavements
yements, $1,407,865; granolithic slonc'
¢ walk, $22,263; grading, $4,075; and
 connection with the civic power plang
at 35,000 cubic yards of earth and 65,000
vill be moved, and 45,000 :cubic yards of
this season. i
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{ICIPALITIES ARE DOING.
wants an exhibition in September
city are enthusiastic over the projgc':
n $2,000 has been promised subscribed
Ita., the authorities are taking steps u;
about 500 trees are being planted. The
d to be nearly double that of last year;
ill be taxed heavily. :
k., $13,000 of the capitai of the milling
bscribed, and the Board of Trade is re-
nillers elsewhere expressing a desire to
at _point.
wusand Club of Portage la Prairie, the
d’s Granery, Manitoba, is making a bid
rity. Mr. S. W. Baker, the energetic
broadcast much instructive literature
Its population is 6,000, and is growing
56 miles due wcs% of Winnipeg, and 6o
nited States boundary line. It is on the
ilroad systems that touch Winnipeg,
importance throughout the entire Can-
industrial centre it offers many advan-
t, manufacturer, and the wholesaler,
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ITURES OFFERING.

—Until May 15th, $30,000 5 per cent
A. Mason, Secretary-Treasurer, Battle-

ict, Man.—Up to May 1sth, $2,200 5 per
aturity, enty years. W. J. Donahue,
(P. Q. Léyore).

-Until May 115th, $30,000 5 per cent.
Denomination $6,000. Maturity one. de-
A. Mason, Secretary-Treasurer.
¢ County, Que.—Until May r1oth, $25-
r water-works and sewerage-system de-
eland, Secretary-Treasurer.
'ntil June 15th, $3,200 5 per cent. town
. 10 years; $9,200 5 per cent. town de-
years. W. B. Gray, Secretary-Treasurer.
Intii May 17th, Regina Public School
ntures, as follows:—$20,000 at 4% per
years; $70,000 at 4% per cent., matur-
A. McLachlan, Secretary-Treasurer.

te School District No. 13, Sask—
te changed from May 1st), $35,000 5 per
\-bml'dmg debentures Maturity part
r thirty years. L. L. Kramer, Secretary,

1a).
Int.—Until April joth, as follows: —$8,-
‘bentures, maturity, 10 years; $5,000 4%
maturity, 30 years; $5,200 4% per cent.
, 30 years; $1,771.21 4% per cent de-
o years. W. C. Perry, Town Clerk.
ask.—Until May 3ist, as follows :—$63,-
years, 4% per cent.; $34,426 sewerage, 30
$62,000 electric light, 30 years, 4% per
bonus, 30 years, 4 per cent.; $12,000
per cent., city debentures. C. C. David-
urer.
Tntil May 31st, $431,500 city debentures,
4% per cent. electric light debentures,
150,000 4% per cent. city hall debentures,
75,000 4% per cent. trunk sewer deben-
ears: $120,000 4% per cent water exten-
urity. 20 years; $25,000 4% per cent. St.
ge debentures, maturity 30 years; $35,000
c plant debentures, maturity, 30 years;
tore house debenfures, maturity 20 years.
lerk.
— ew——
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DEBENTURES FOR SALE.

-~
o

FOR SALE.

ENDERS addressed to the undersigned and marked | DEBENTURES OF THE TOWN OF STETTLER, ALTA.

SEALED T v A
«Tender for Debentures” will be recewved up till noon the fifteenth | -
”o{jnm 1907 for the following issues: - | - The rapadly growing Municipality of the Town of
X | Stettler offers for sale by 1 er. the following debentures,
£30 (00 35 year 5, Sewer ) | viz Floating bt
I)M :" . ‘ :ue.rtwfr(kls Exteasion. I NO. 1.—$3,200.00 repayable n 10 equal Annual Instal
‘:“(m N " FOBP;‘IH R | ments of Principal, with 5 per cent;Iinterest Instalments
5009 . it 4 payable 1st day of May in each year; ihe first payable 1st
4 000 5 l.ocal(lmp\tovmm. May, 1908 L Fite Pr 2
) o0 ¢ Lind v ] May, otection
e - I, m. ?‘“'orh No. 2.—$9,200.00 _repayable in 1o egual Annual Instal-
.. C. FULMEK; ments of Principal, with § per cent. mteres, instalments
Secretary- Treasurer payable 1st day of May in each year; the first payable 1st
e May, 1908 5 %
Tenders for the above-two Debentures are asked, ad-
dressed as follows:-

TOWN OF BATTLEFORD

Sealed tenders will be received by the undersigned tillongm. on
May 15th. 1907, for the purchase of $30.000 Town of Battleford, Sask.,
debentures. Each debenture is for $6,000. Duriog the first five
years interest only is payable ; for the remaining 45 years the princi-
is repayable in equal annualinstalments with interest on the unpaid

at 5% per annum, Coupons are attached for each annual

W. B. Gray, Secretary-Treasurer,
: Town of Stettler, Alta
Tender for Debenture.
Tenders will be opened by the Mayor, at the Town
Hall, in the Council Chamber, at a meeting of the Conncil
to be held for the purpose ' of receiving and opening the
same, at the hour of 8 o’clock #m., 15th June, 1907.
Enquires addressed "to fthe Skeretary-Treasurer of the

payment of interest, or principal and interest (as the case may be)
payable on the 1st day of July in each year. .
R. C. LAURIE,
Secretary- Treasurer.

Town, as to the Assessment, or any. other information in

point, will receive prompt replies
W. B. Gray, Secretary-Treasurer

Stettler, Alta., April 20th, 1907.

DEBENTURES FOR SALE
Town of Arcola

SASKATCHEWAN.

Sealed Tenders addressed to the undersigned and marked “ Tenders for
Debentures ~ will be received up to 6 p.m. on the 15th day of June sgo7.

1. For the of the whole or any part of the Sixty Thousand Dollars
($60,000.00) waterworks debentures of the town of Arcola, repayable in fifty years
and bearing interest at Five and One-Half per cent. per annum; interest only
payable for first five years. s

s. For the purchase of an Eight Thousand Dellar (88,000,000 Town Hall

débenture repayable in twenty equal | i \ of p | and t
-ﬁmhn&orucatﬁnadon—hlfpumt.pr annum.
£ No tender necessarily accepted.
ngned.

. 8. BUSH,
Sec.-Treas, Arcola. Sask.

All information will be supplied by the under?

TENDERS FOR DEBENTURES.

—

Sealed tenders, ‘addressed to the undersigned and mark-
ed “Tenders for Debentures,” will be received up to and
including Friday, the 17th May, 1907, for the purchase of
Debentures of the Regina Public School District No. 4 of
the City of Regina, Saskatchewan, as follows :—

(a) Debentures for $20,000.00 repayable in twenty equal

cons€cutive annual instalments of principal and interest, and

CITY OF PRINCE ALBERT, SASK.

DEBENTURES FOR SALE.

Sealed bids addressed to the undersigned will
ed up to Friday, May the 31st, 1907, for the purchas
following City of Prince Albert Debentures:—

to bear interest at the rate of 4% per-cent. per annum;

(b) Debentures for $70,000.00 repayable in twenty equal

consecutive annual instalments of principal and interest, and

be feceiv- | to bear interest at theé rate of 4% per cent. per anpum. .
e of the -

The lowest or any tender not necessarily accepted.

$63.934.00 Waterworks, 30 years, 4% per cent, dated “3oth P AN
March, 1905. b, ,
$34.426.00 Sewerage, 30 yeass, 43 per cent., dated 3oth Smatain Shaiier
i / Regina Public School District.
$82,00000 Electric Light, 3o years, 434 per cent, dated 14th e’
July, 1906. )
accrued interest from

Bids on first two lots to includg :
soth March, 1906, on balance from/date of issue.
All of above debentures are “fepayable in equal consecu
tive annual instalments of priscipal and interest

from date of issue. )
The highest or any terider not necessarily accepted.

C. O,/DavIDsON, Secretary-Treasurer.
Prince Albert, April 14th, 1907.

running

CITY OF CALGARY.

Sealed Tefiders, endorsed “Tenders “for

pa
of May next, at 18 o’clock noon.

The highest or any tender not necessarily, accepted.

CITY OF SASKATOON.

DEBENTURES FOR SALE. Bylaw| Date | ofun |  Rete Purpose Avcuat
¢ lot. from ]nn{ L

i qo7 | Dec. s, o6 | w9 4 Flectric Light. $20,000

aled tenders addressed to the undersigned and mark- s pa”alni i P8 - ‘2 $'X.1"s".-a g

ed "Tender for Debentures” will be received up to and in- a8 - pos “ 4% | Water Extension..... + oo

désive of Saturday, the 1st day of June, 1907, until five 7oy | May.s, o7} ‘ 1t B i Sumps - uad] e

o'clock p.m., for the purchase of Debentures of the City of o o = o | 5w Euk::';‘io::f".'f.m"d" =
Saskatoon, issued in pursuance of By-law No, 68 of the said - | o : '

31, 500

City, authorizing the raising of
cerfain local improvements, repaya
$125000 will be the first issue for sale.

These debentures will be repayable in
stalments of: principal and interest on the first day
uary in each and every year, an
gent, per annum.

The highest or any tender not necessarily accepted.

ble in 30 years, of which

equal annual in- | period of years for

d will bear interest at 5 per

cept one in By-law 733 for $500.

Debentures,”

will be received by the undersigned for the whole or any
rt of the Debentures mentioned below up to the 3ist day

$431,500 of the Debentures of the City of Calgary in the
following issues, said Debentures being for $1,000 each, ex-

$250,000 to be expended on | g

Bank, Calgary, and the coupons attached for the
interest are payable at the said Molsons Bank, Calgary.

equivalent.
Dated at Calgary, April 22nd. A.D., 1907..

J. H. TRUSDALE, City Clerk.
Saskatoon, Sask, April 19th, 1907.

H. E. Gnuuis, City Clerk.

All the above D;benturcs are payable at _the end of the
which they are drawn at the Molsons
half-yearly

Delivery of said Debentures to be at Calgary or an

B e
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2

John I.Sutcliffe
Chartered Accountant

Telephone M420 TORONTO. 13 Adelaide St Last

DIVIDENDS.

>

UNION BANK of HALIFAX.

NOTICE is hereby|given that a Dividend of Two Per Cent (2%)

for the quarter ending the 30th. April, (Deing at tne rate ot Eight Per |

Cent. Per Annum,) on the Catital Stock of this Bank, has been
declared, and that the same will be payable at the Head Office and
Branches of the Bank, on and after the 81st day of May next
The Transfer Books to be closed from the 27.h to the 31st of
May, both days inclasive, By Order of the Board,
| E.L. THORNE,
General M

Volume 40.

COBALT’'S RAILROAD.

The Northern Ontario mining centres mean much for
the Temiskaming and Northern Ontario Railway. Between
January 1st and April 21st, the road carried 64,000 more pas-
sengers than for the same period last year, and the passenger
receipts increased by $39,000.

During the week ending April 21st,, 10871 passengers
were carried by the road, while only 6,860 traveled over the
line in the same week in 1906

Thirty  thousand tons of freight more were carried up/

to April 2rst this year than during the same time last year,
giving an increase in the revenue of $32.000 During the
week ending April 21st, 6,080 tons of freight were carried, or
1.400°tons more than for the same week in 1906. The total
increase in revenue so far exceeds $70,000

el A
WINNIPEG REAL ESTATE EXCHANGE.

The checking of unscrupulous agents in pl:lcing sub-
divisions on the market, and misrepresenting their location,
is one of the, benefits which the Winnipeg Real Estate Ex-
change is ac¢omplishing. The fourth annual meeting was
held recently, when the retiring president, Mr. Mark Fortune,
reviewed the work of the year. He thought it would be
well for the Exchange to take up the question of curb-stone

-

Halifax, N. S., April 191‘. 1907.

NOTICE

Notice is hereby tiv&n that The Fire Insarance Exchange Cor-
poration (Stock and Mutual) has by a special resolution. passed by
the Shareholders and Members of the said Corppration, reduced the |
Subscribed Capital of the Corporation from $145.500. tb $87.300 and'’
has reduced the par valug of each share of the said Corporation from
$100. to $60. SCOTT and WALMSLEY,

THE WAY TO MONTREAL

THREE FAST TRAINS DAILY.

9 A M- Arrives Montreal 6.00 PM ; cafe parior car to Montreal ; Pullman
through to Boston.
® P M *Night Express” arrives at Montreal .01 AM.
10.15 P M—“Eastern Flyer”, with four pullmans to Moatreal and one to Ottawa.

Toronto, 23rd. March, l??. Managers & Secretaries

For tickets and information call at Cltyroﬂ':;. Northwast Corasr
King & Yonge Streets. - - - Phone Main 4209

i

thoroughly prac

We design and conl:[‘ t for steam power plants and maintain an experienced and

Corliss Engines,
High Speed Vertical Engines,

Robb Engineering Co., Ltd.
'AMHERST, N. 8.

320 Ossington Avenue, Torento. Wm. McKay. M.
District Offies; { sioierione Bide ionizeal Waison Jace Manager

cal engineering staff that is at the service of our customers.
t

Robb-Mumford Boilers,
' Return Tubular Boilers,
Medium Speed porluntd Engines, W;tc_r Tube Boilers.

SMITH,
ConsurLTing axp ConsTRUCTING ENGINzsns
Hydrausic, Electric. Railway, Municipal Industrial
w l'-.(ode used. Cable Address “Smithco.”
Rooms 124-7 Confederation Life Bildg.,
TORONTO

J. G. G. Kerry W. G. Chace

Cecil B. Smith

J. 5. HAMILTON, & CO'S
BRANDY

DISTILLED AT
PELEE ISLAND, Canada.

UNDER EXCISE SUPERVISION.

Bottled at same strength as highest
grade French Brandies, in Cases 12
qts., 24 pints, and in cases 24 Flasks
and 48 half Flasks.

- —3

Address

J. 5. HAMILTON & CO.

BRANTFORD, Ont.
| Canada.

KERRY & CHACEY
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Canada.
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prokers.  The election of officers for the current yea Valuation committee:—Messrs. Scott, Gardmer, Black,
sulted as follows:— Stewart and Bell

President, Hugo Ross; Vice-prcaidcnt, R. D. Waugh:|p ' ST committee:—Messrs Waugh, Fortune,
ry-treasurer, C. H. Enderton; auditor, William Ras Beattie, and Verhotven
secretary  ative were o38 ook She' Sollow: el Arbitration committee:—Messrs. Simmers, MacMillan
age. To the execu w:{ ~ e“ ;d'l] c\ following gentle- | 44con. Pepler and Stanbridge - » MacMillan,
men:—Mark Fortune, M. 1- S1aciCLSA, N. Pearsdn, Alex Finance committee:—Messrs. Scott, Oakes, Shepard
Simmers, W. Grassll)c, Ah H. dOa(l;:es\.{J,BI;’. l])\cplcr‘ James Scott, | poibanks. and .Chalmers ' J e
F. H. StCWJ"ty.C . Shepard, G. M. Black, and Rowe ]_' wis. | Publicity committee:—Messrs. Chambre, Simmers, Pear-
The committee on membership and reference was clected | son, March and MacMillan ' 2.
45 follows:—Messrs. Grassie, Lewis, Pepler, Conklin and The Exchange will hold a banquet at the Royal Alex-
Steele. andra on May oth X

BanK Directory of Canada

ISSUED MONTHLY +
Every Mercantile and Manufacturing Office should have it.

The first edition of the Bank Directory of Canada is now ready. It gives the banks and banking points of
8goo places in Canad? togethcr with the names of the managers of each bank, and the distance of each place
from 1ts most convenient banking town. * It will be found invaluable to the Collection and Correspondence

department of every banking office.
THE ONLY OOMPLETE BANK DIRECTORY OF OANADA.
The 133 pages are arranged for rapid reference. It is clearly printed and well bound.

. $3.00 PER ANNUM ISSUED MONTHLY
HOUSTON'S STANDARD PUBLICATIONS
7-9 King Street Eastt - - . Toreate, Ont. %

JNSURES YOUR LIFE AND RETURNS YOUR MONEY — 30. A WEEK UPWARD.
Copyrighted and Issued ocaly by

The Union Life Assurance Company.
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS.

POt N5 | mpan oFFiCE—54 Adeiside se. zase| TORONTO

A PROPERTY WITH MONEY

The one part of Ontario which is attracting more attention than any other at the present
time is Fort William. With the immense West behind it, manufacturers, wholesaje houses and
capitalists of the East have come to realize that its future must be brilliant. The three transcon-
tinental railways are doing much ; the splendid harbor—one of the best on fresh water—is doing
more; but its greatest natural asset—the Kakabeka Falls, which has now beeq harnessed to prodt_lce
enormous electric power—has fixed its destiny as the most advantageous point for the production
of wares of every kind inténded for the rich, populous and far reaching markets of Manitoba,
Saskatchewan and Alberta. Fort William will be one of the leading commercial and industrial
cities of Canada. Real property will rapidly rise in value. Its finest residential subdivision is

CENTRAL PARK
FORT WILLIAM

This new subdivision is in every way thoroughly high class. It lies in the very heart of
Fort William and about a quarter of a mile from’ the Post Office. It immediately adjoins Fort

William's best residential district. Being high and dry above the river, convenient to the city
and to the street cars, and exceptionally well situated for sanitation, it 1s even now looked upon

as the most popular portion of the city for residence and investment.

PRESENT PRICE OF LOTS $150

One-third Cash, Balance in Onc and Two Years

WRITE,
WIRE
or CALL

WRITE,
WIRE
or CALL

445 Main St.
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EAST AND WEST
Eastern and Western Canada must be united
always by commercial ties. The man who
possesses a general business knowledge is the
one who wins out in the end. Keep in touch
with Western conditions. Keep track of grain
and produce markets. By reading the Winaipeg
WM.‘( Record, wiiich is authorized by the

ionipeg Grain, Produce & Fruit Exchanges
to publish the reports of jr daily market
sessions, you will be abreast of the times. Sub-
scription rate, $1.00 per angum in advance.
imen copies sent on application to

330 Smrrm Stresr, WDoarss.

BY BAD DERTS, TO CORERECT THE ABL
CREIIT, BY THE EXCHANGE OF INKC
TION AS To THE CREDIL STANDING OF
HANTS THEOUGHOUT WESTERN

DEFEAT DISNONEST METHODS s

WERS ARE PRINCIFPALLY WHOLESALK

HANTS AND MASUFACTURERS
Kest & SALTER, Managers,

CAPITAL, $20,000.00

WINNIPEG) JOBBERS’
CREDIT CLEARING HOUSE.

THE ORJECTS OF THIS ORGANIZATION AKE
1O SAFEGLUARD CREDITORS AGAINST LOSSES
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FOR BONDS

and for

INFORMATION ON BONDS

WRITE TO

WARDEN & FRANCIS,
Confederation Life Bidg.. Toromto
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Engineering

The engineer's forte is ver
satility of professional know-
ledge. The electrical engineer
must know something of
steam, the surveying engineer
know something of
electricity, and so on. To
acquire knowledge, experience
is, of course, necessary. = But
you cannot possibly get all
the experience you would like.
You must benefit by the ex-
perience of others. That is
where your technical joumal
and your library help you.
The *“ Canadian Engineer"
is THE journal of engineering
in Canada. It is a monthly
engineering publication of 84
pages, and is published at the
comner of Church and Court
Streets, Toronto.
The followingarticles, amongst
others, appear in the May
number, now ready :
Large European Gas Engines.
By Framk C. Perkins,
What is an Engideer Con-
structor.
The Electrification ?x Steam
\A

Railroads. \
The Westmount Destructor
Plant. -

Book Reviews. '35

i‘EEe proprietors of the “* Can-
dian Engineer” also publish
a weekly edition which gives
all the news thé profession
desires. By reading these
papeérs you are kept in touch
with all the developments in
your profession. There are
no waste lines of reading mat-
ter. The ‘' Canadian En-
gineer” is a business paper,
catering for busy men. It
wastes none of your time, but
it gives news and information
which you cannot afford. to
miss. gras

The latest weekly edition con-
tains, amongst other features,
the following:

Industrial News.

' Notes of Markets.

Projected Construction Work.
Subscription Rates : Monthly
and Weekly editions, each
$1.00 per annum.

For Engineer’s Library
The Smith Publishing Com-
pany, which handles. the cir-
culation of the “ Canadian En-
gineer,” can supply you the fol-
lowing books for your Library :

Gas-Engines and Producer
Gas Plants, by R. E. Mathot,
310 pages, cloth, $3.50.

Engineering Estimates, Costs
and Accounts, by A General
Mgnager, cloth, $3.50.

Gas and Oil Engine Manage-
ment, by M. Poawvis Bale,
cloth, $1.

Construction of Dynamos, by
Tysom Seavell, 316 pages,
$2,00.

Write for a list to the com-

pany, 62 ( burch Street,

Toronto, or to the branch

office at Montreal, Winnipeg,
or Vancouver.
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Established 1905
Capital Authorized - $a,000,000
Capital Subscribed, - $1,25c,000
Capital_Paid-up, - $1,200,000
Reserve Fund $ 50,000

Board of Directors:
Sir D. H. McMillan, Lieut.-Gov.,

THE
NORTE‘E‘RN BANK

‘;“‘m

WINNIPEG Gl ot G

. H. Asbdown, D. C. Cameron, Hon. W. H. Montague.
. A. McDougali, F. R. Nation, Hon. R. P. Roblin, Fred. W. Stobart. A. Stamtord

Grady, General Manager. R. Campbell, Supt. of Branches.
Branches 3t all principal points in Western Canada.
Agents and © )
In Canada—The Bankiof Montreal. New York—National Park Bank. Chicago
il | National Bank. Mi lis—Security Bank ot Minnesota. Lon-
don—Parrs Bank, Limi

“The Orient—Hongkong & Shanghai Banking Cor-
poration, Limited. |

THE GREAT WEST i S .

436.Main Street, Winnipeg, Man.

Authorized Capital, $7,500,000 | Subsaribed Cap., $1.750,000 | Assets, over §1.000,000

The holder of this stgck will be paid the semi-annudl dividends that may Pe
declared from time to time by the Board of Directors.

The Company declared its Eighth dividend on this stock at the rate of 8 per
cent, per annum ch the half year ending Dec. 3ist, 1906. This is a rare opportunity
to secure a most profitable gilt-edge investment in a progressive Western Company.
(is an excellent invéstment), withdraw-

able in three years.
Money to Loas on Firgt Mortgage on Real Estate on reasonable and convenient

Board of Directoss: W.T. Alexander, Esq.. President and Manager; E.
8. P Esq. M. D., Vice-Pres. ]. T. Gordon, Esq. M.P.P.. Pres.. Gordon,
Ironsides & Fares, Exporters : E. D. Martin, Esq.. Wholesale Druggist. James
Stuart, Esq., President Styart Electrical Coi; E. L. Taylor, Esq., Barnster at Law;
F. H. Alexander, Esq., Segrétary.

The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M.P.P., PresipexT.
WM. WHYTE, Esg., avp Vice Presivext C. P. R., Vice PresivenT,
Authorized by the Governments: of Manitoba, Saskatchewan and Alberta to
act as Executor, Trustee, Administrator, Guardian, Receiver, Assignee, Financial
Agent or in any other pablic or private fiduciary capacity
The Company offers upexcelled tacilities for the transaction of any business that
| sgitimately comes within the of a modern Trust Company.
: Will torms free on app
All business strictly copfidential Correspondence invited.
Head Offices F

= e: : WM. HARVEY,
Cor. Fort St. and Portage Ave., Managing Director.

Wianipeg. -

|

Authorized Capital, $9,000,000
000,

1T, Subscribed $1 000
Tho w's's[l Imls' cu. rl‘k-ard of Directors —
Avan J. Aoassox, M.P.,
Head Office, + WINNIPEG.

President
Hox. R. P. Rosux,
Vice President.
W. RusseLr, Managing Director.

E. A. James Jas. JoussTox Micuarr Lose
How, J. b Lamoxt J. D. McAxTHUR G. E. McCraney, MP.
K. MacKexziz J. W. pe C. OGrany How. J. H. Ross

). G, Turriew, M_P. Gro. D. Woon
Conservative [Avestments made for Clients in a Guarahteed or unguaranteed
capacity. Guaranteed Trust Investment Certificates issued.

EMPIRE LOAN. COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for sale at $110.00
per share. Pays 8%.

- Debentures in any amounts from $100 up-
wards issued, bearing §% interest,

Henry Byrnes, C. W. Clarke, M.D. Chas. M. Simpson,

President. i Manager.

»

Vice-Pres,
‘Bank of Hamilton Chambers, Winnipeg, Man.

" Commercia. Loan & Trust Company

Head Office,
0. E. Srxacur, President.

This Company will place your money in high-class first mortgage securities
to net six per cent. Arrangements may be made to have
the 1.yestment guaranteed by the Company

Winnipeg, Man.
C. W. N. Kexnuov, Vice-President

F. W. HEUBACH, Ltd,

WINNIPEG, Manitoba,
INVESTMENT BROKERS, RENTAL AND R
AGENTS. EAL ESTATR

The management and securing of property for non-residents
and manufscturers a special feature.

Address: UNION BANK BLDG.

Last Mountain Valley
SASKATCHEWAN.

Invest your money in choice selected Wheat Land in this
celebrated district.
owner for Maps and all particulars.

Write
W. PEARSON CO., Ltd,,

Winnipeg

Members Winnipeg Real Estate Exchange.

Members Winnipeg Board of Trade.
THE REALTY

HUGO R O S CO., Ltd.

Warehouse Busiuess Property and Timber Limits our Speciaity.

Maps and Lists of Property on application.
Offices:— WINNIPEG, VANCOUVER, VICTORIA
“JAND IS THE BASIS OF WEALTH”

Safeguard your estate by making all your investments in Real Estate Securities.
Loans made on first-class improved Real Estate Securities to net lendef from 6t W%
Real Estate bought and Sold on C ission or Joint A ot

Invited.

WILLIAM GRASSIE, "~

(Member of the Winnipeg Real Estate Exchange)

C. H. Enderton @ Company

REAL ESTATE INVESTMENTS
MORTGAGE LOANS. INSURANCE.
Warehouse and Trackage Properiy a Specialty.

Correspondence invited, Address 224 Portage Ave., Winnipeg.

A Great Chance for Investors

16,000 acres sclected Lands in Sunny Southern
Alberta Seclected over a year ago. A snap.

5,120 acres near Russell, Man. en bloc at $8.00
per acre, We have other blocks throughout the west,

KOOTENAY FRUIT LANDS.

En bloc or at retail. Our lands are all carefully selected, and
these above opportunities for investment cannot be excelled.

O. W. KERR COMPANY, Limited,

624-625 UNION BANK, WINNIPEG.
Phove 4411 F. E. McGRAY, Managing Director.

CONKLINS

LAND OFFICE

BANK OF HAMILTON BUILDINSG,
Cor. Main and McDermott,

Winnipeg, - Man.

Members of the Winnipeg Real
Estate Exchange

We make 2
Specialty of
Investment
Properties,
Warehouse
and Manufac-
turing Sites.

Call, write or wire,

CLARKSON, CROSS & MENZIES

AupiTORsS AND CHARTERED ACCOUNTANTS

Baak of British North America Bidg., Main St., WINNIPEG
Powers of Attorney to be issued to Joha H. Mengies, F C.A. (C“-,‘

W. H. Senovrs, Manager. E. M. Co S

'

May 4, 1907
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by making all your invessments in Real Estate Securities.
improved Real Estate Securities to net lendef from 6 %0 10}
yught and Sold on Commission or Joiat Account.

Ianvited.

A GRASSIE, T

r of the Winnipeg Real Estate Exchange)

nderton @ Company
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se and Trackage Properiy a Specialty.
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Chance for Investors

8 selected Lands in Sunny Southern
lected over a year ago. A snap.

near Russell, Man. en bloc at $0.00
yave other blocks throughout the west,

TENAY FRUIT_LANDS.

tail.  OQur lands are all carefully selected, and
ortunities for investment cannot be excelled.

"RR COMPANY, Limited,

25 UNION BANK, WINNIPEG.
F. E. McGRAY, Managing Direclor.
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Specialty of
- FF|CE Investment
Properties,
LTON BUILDING, Warehouse
d McDermott, and Manufac-
, - Man. turing Sites.
e Winnipeg Real Correspondence Solicited.
Exchange Call, write or wire,

#

KSON, CROSS & MENZIES

DITORS AND CHARTERED ACCOUNTANTS

North America Bidg., Main St., WINNIPEG
rney to be issued to Johe H. Mengies, F C.A. (Can)

810 Mcintyre Block, Winnipeg, Man. Can.

May 4, 1907
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"EXPERT ACCOUNTANTS |
Investigation and auditing of all classes of accounts undertaken.

Trading, profit and loss accounts and Balance Sheets prepared

d and office devised in an up-to-date

Sets of books op
manper-

pavenport, PicKup ® Co. 2700 5™
SQUAREL YOUR ACCOUNTS | WINNIPEG. MAN.

T. Maysx Dary, K.C. W. Mapsiey Cmicwton. Rowasp W. McCruns.
Cable Address “Darcri,” Bedford-McNicl and Western Union Codes.

' DALY, CRICHTON & McCLURE, |

| BARRISTERS and SOLICITORS.
| Ormices : 43 CANADA LIFE BUILDING,

JOHN SCOTT ™ sndier ™
or,

Member of the Chartered Accountant Societies of Manitoba and Scotland, 33

Aikin’s Building, McD A e, Winni Phone 5363

OSLER, HAMMOND & NANTON,

STOCK BROKERS,
Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Sell on Commission
STOCKS AND BONDS k
On Toronto, Montreal, New York and London Exchanges

" L L GULLIVAN & Co.
‘ STOCK BROKERS - WINNIPEG, CANADA
|

‘mlmwmwwmc“o
Securities.

Telephone 1992.

W. A. FAULKNER & COMPANY,
j STOCK BROKERS.
Phone 63868, 406 Ashdown Bullding, WINNIPEG.

Financial Agents for corporaticns, invesimert ciders executed

on Loudon and New York Exchaoges.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

SreciaLTiES :— Sites for warehousé and manufacturing purposes. Renti
asd management of properties for non-residents. Loans on warchouse

house property.
391 "I.ln Street, - - - - - WINNIPEG.

WILLIAM GRAY & Co.]

Winnipeg Resl Estate lavestments,
e Nove 54 Aikins Building, WINNIPEC.

Bank of Nova Scotia.
On all investments made on our advice we are prepared to guaraotee our

clients 10% profit in one year on the amont invested.

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F.O.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLBE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Winnipeg, Man.

Investors’ Protective Association
Kennedy Block, 317 Portage Ave., WINNIPEG

Buy and sell $toeks on_the Toronto Standaréd Stock -ugm-
and New York Stock Rxchange 0.'!
Current prices quoted on any Listed Stocks on ap-

Servic
plication. Unlisted Stocks of merit bought and sold.
Telegraphic Address—** Mintrial,” Wpg Codes—A.B.C. sth Ed. and Clough's.

Special attention giv-

HENRY DE ROCHEBOUET |« o varchion pro

HOLLEY & BAIRD REALTY CO.
REAL ESTATE BROKERS, ESTATES MANAGED

A Snap for Shrewd Investors— Two choice Blecks of 3o lots
each in Fort Rouge. Enquire about this, also about other W innipeg investments

276 Portage Avenue, WINNIPEG

Real Estate and Insurance Javited . . . « -
Address, Room 1, Merchants Bank Bldg., Winnipeg, Man.

. W. SANFORD EVANS

j OFFERS

' Western. Municipal and School District

Address - -

TRACTS OF 5,000 TO 10,000 ACRES

in HUMBOLDT, LIPTON, WARMAN and VERMILLION dis-

tricts from $8 to $10 per! acre
Winnipeg and Prince Albert City Property of every description.
solicited.

Correspondence
WINNIPEG ESTATE @ LOAN COMPANY,

494} Main Street, WINNIPEG,

Debentures for Investment
35 AIKINS BLDC., - WINNIPEC

PRIVATE FUNDS

Can be safely placed on First Mortgages in Winnipeg, at
7% and 8%—Ccrrespondence solicited.

1GUARDIAN SECURITIES INCORPORATED
716 Mointyre Bik., - WINNIPEG, Man.

Correspondence solicited.

INVESTORS Bankers
ATTENTION ok ol Quave

Solicitors
Morley & Suffield, Winsipeg

IN A. ). JACOBS,

405 NORTHERN Bk
BumpinG,

WINNIPEG
MAN.

Trust fund Conservatively
lavested in a guaran
or unguaranteed
capacity Clients
interests folly pro-
tected. We solicit
and merit your con-
e

REAL ESTATE

JNO, MACLEAN CABLES AND TELIGRANS DON MACLEAN
PROMOTER “MACLEAN WINNIPEG” FINANEIAL AGENT

MACLEAN BROS.
FINANCIAL AGENTS AND PROMOIIRS
Com panies
Bag Manufacturing, Flour Millirg and Exporting, Printiog and Pob
lishing, Jewel Case and Bcx Manuf'g; Electric Railways, Eic., Etc,
Investments
Stocks, Bonds, Debentures, Maertgages, Real Estate, Insurance,
Etc, Etc

Phone 3760

IMPERIAL INVESTMENTS LTD.
WESTERN FARM LANDS, SCRIP, MORTCACES, BONDS, ETC.

ONE GOOD INVESTMENT is worth a life time of labor.
e, 30 place private fands in FIRST MORTGAGE LOANS on rich
S In 3

. WESTERN CANADA
Sarning 6, 7, 8 and even 10%.
Land en bloc or refall. 200,00 ACRES TO SELECT FROM
Phone 4554

C. W, stuart Pres. ©C. M. Devine Sec. Treas

British Capital lnvested Estites Managed. Reference Unicn Bank of Canada
330 RMITH ATREET WINNIPEG, CAN. - Phonme BINS

MAIN ST. FRONTAGE

35 Feet West Side, opposite Canadian
Northern Depot.

W. W. HANCOCK,

1384 Nllg St.

Resl Estate, WINNIPEG.

/Mortgage Loans
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divided. Correspondence invited,

James Robinson @ Co.,

Proxz 6813 FINANCIAL AGENTS axo BROKERS,
717 McIxtyre Brock, - - W INNIPEG.

F 0 R T U N E s SNAP IN ACREAGE 7 Wisipeg Tuy

and one of 500 acres. $100.000 can be made. on this :(‘x
Will be made in'Real Estate
around the G.T.P. Shop Site

OSBORNE PLACE AND COLONY

410 feet frontage, with corner, suitable for Contractor $50 per foot
en bloc. } cash, balance 3 years, 6 per cent;

T. H. EROTTY & CO.

Phone 757 515 MAIN STREET, WINNIPEG

Send ten s’tnll—stalhpi will do—for a map of East Winnipeg, showing
the Location. This willlenable you to size up the situation intelhigently.

G. W. ANDREWS

433 Main St. WINNIPEG Telephone 2576

| R RN OOV ISR IRE AR  we ——

The _Future ll Western Camadian_ Ciies | SNAP IN FARM LANDS.

Sec. 35 Twp. 21 Rge. 24 W. 1st. 640 acres. Deep rich loam,

|
is attracting the attention of shrewd investors. We have carefully . . : = g o2 o
prepared a Booklet dpaling witn this question, and will be pleased to little timber, belu(ll:!jl water _R"s‘bf‘f“ district, .“}mtobg Price
mail same to aayoneinterested, on receipt of address $6.00 per acre. Financial difficulties compel this sale at once,
: £ S SR & S . W S write Western Canada Land @ Business Brokers,

433 Main Street, Wulm"rg. (Members Winnipeg Real Estate Exchange) @13 MAIN STREET ) i WINNIPEG. Max

We P s movnes - |[ TO INVESTORS

Speclalize | NoTRE DAME AVENUE FRONTAGE ” .
In lLl?‘,\lc\« LANDS EN BLOC 4200 Acres, N b Wi $5.50 per acre
¥ — Oxg Tumo Casn
RODGERS BOULTON LAND CO'Y., THOS. WRIGHT 2 CoO.
008 MoINTYRS .l.‘c‘ 7 : WINNIPEG, MANITOBA. annr: this paper when replying. 354 Marx Stazxr, Winsirss,

A WESTERN STEER =z (| PRIVATE o NDS

We can loan your money for vou at 7 per cent. add § per cent. on

and warehouse, reyenue bearing and vacant City property, and CILT EDCE FIRST MORTCACES Write us
other Winnipeg investments, correspond with DERS LA
SPENCE aso MADDEN, - - 354 Mamx St., Woxntrens, Max. TRA 513 As NDBan& B '3\0’5'5 R-f’G E co..
HDOWN Ry = * N . .

VANCOUVER ADVERTISERS

ESTABLISHED 189] 2e Western Corporation,

LIMITED
JO“Nuo}’.}y iel:'.cFlELD FINANCIAL AND REAL ESTATE AGENTS
ve-sfimranass . i VANCOUVER. B.0. || Vancouver and North Vancouver, B.C.

MONEY WANTED FOR MORTGAGES

We can procure for pur clients 7% interest for monies they entrust to us has SPOCial facilities for placmg Loans on first mort-

for placing out to mprtgage on Residential property ; the mort e not it1

to exceedgo,’( of the va:’u&u:n, Op basiness property we cnn‘;fonun gages and other approved securities at
you sk to 6 per'cent,junder the samé terms e bave satisfactorily con- 4

ducted large trassagtions of this order for 16 years in \'ancouve: “"’e 6% and upwards.
wish yop to write ug for, first, Bankess and other refereaces. When you
bave received these agnd matters are on a business footing we can guaran- CORRESPONDENCE INVITED

tee to place yout maney.
BANKERS - . . MOLSONS BANK

T. T. Lancrows, President. D. C. Rumw, Asst. Gen. Manager
Horacs J. Kvorr, M ng Director.
* e - Loxwe C. Krviz, Sec-Treasurer

Guo. J. Terrse, Vice-Pres.

. .NATIONAL FINANCE COMPANY, LIMITED

Head Office, 412 Hastings St. W. Vaacouver B.C.
Branch Office 104 Government St. - Victorla B.C.

General Agents for Timber Limits, Real Estate, Insurance, Stocks,
Bonds, Debentures Etc.

We are prepared to accept Provincial Agencies for Reliable Financial
and Insurance Companies.

i BOARD OF DIRECTORS:
T. T. Lancross, Vancouver E. H. Crawozri, Calgary. Gmo. Wano, Vancouver

Guo. J, Taures, Vancouver. Gmo. MasTiv, Vancouver. Homacs J. Kworr, Vancouver
Davip Sexncsz, Sz, Victoria. R. H. Duxs, Vanscouver. DMCA Ruso, Vietoria.

British

LAN

I have nea
to 16,000 acre
to 50,000 feet

As a solid

Bank References,

J. KE
Char

Vancouve

Cable

WILSON, SE

Barristers, Solicitor
VANC

CHARLES WILSON
EDGAR BLOOMFIE

Solicitors for the Bank of

BRITIS

GO

VA

THEBC, AG

Investmen
(

P.0O. Box 1117.
BANKERS, -
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IN FARM LANDS.

Rge. 24 W. 18t. 640 acres D rich loam
ul water. Rossburn district, .\l:gtobt Price
inancial difficulties compel this sale at once
Canada Land @ Business Brokiers,
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6% and upwards.

'ORRESPONDENCE INVITED

MOLSONS BANK

D. C. Rumw, Asst. Gen. Manager
Loxse C. Kviz, Sec-Treasurer

)JMPANY, LIMITED

W. Vancouver B.C.
St. - Victeria B.C.

al Estate, Insurance, Stocks,
res Etc.

\gencies for Reliable Financial
ympanies.

ng Director

Guo. Warn, Vancouver
Homacz J. Kworr, Vancouver
D. C. Rumo, Vietoria.

THE MONETARY TIMES

VANCOUVER ADVERTISERS

JONATHAN SMITH

British Columbla Investment Opportun ities.

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

I have nearly 50,000 acres of fine British Columbia forest,
to 16,000 acres, at from $5.00 to $10.00 per acre.

to 50,000 feet to the acre.

in parcels ranging from 640
These tracts will average from 25,000
The timber is mostly No. 1 fir and cedar.

As a solid and safe ihvestment British Columbia timber cannot be surpassed. \ X

JONATHAN SMITH,
Rooms 15 and 16 Mackinnon Block, VANCOUVER, B. C

Bank References,

WRITE ME.

. BOX. 1220.

J. KENDALL & CO.

Ohartered Accountants °
Vancouver, - - B.C.

Cable ** Kenview.” P. O. Box 1149,

WILSON, SENKLER & BLOOMFIELD

Parristers, Solicitors and Notaries, Inns of Court Building,

VANCOUVER CANADA.
CHARLES WILSON, K.C. J. H. slNKLtl K.C
EDGAR BLOOMFIELD R. C‘l SPIN
CWM“_ * Winxias,

Solicitors for the Bank of Montreal

BRITISH COLUMBIA

i Ai;mﬁvmﬁ[iﬁpumnnn 0

General Agents.
b
P.0. Box 1117. ‘Cable Address: * Vital, Vancouver.”
BANKERS, - - ¥ THE NORTHERN BANK.

Vmu.rowlnm

The Insurance Agencnes

Limited
A Non=Tariff Insurance Office

General Agents for

TheO-l.hFlnleo
he Accident & Guarantee C
‘l'beNe\'YoftPl*Ghleo

REPRESENTING Wwn. THOMSON & Co., of
St John - - - Halifax - - - Moutreal - - - Torouto

Office FAIRFIELD BUILDING, VANCOUVER, B.C.

ABBOTT @& HART-McHARG,
Soliciters.
VANOCOUVER, Canada

llo«m( & ch.

British American Trust Co

LIMITED
A. C. Flumerieit, H. N. Galer, W. L. Germaine,
Presadent. Vice President. General Masager .

PAID-UP CAPITAL, $100,000.00.

SURPLUS, $10,000.00.

Financial Agents, Real Estate, lm-t and Insurance
Brokers. | “ans carefully placed and
tm.—c‘rm Deposits Received.

lmma.mulm.u.

Branches: Victeria and Grand Forks, B.C, and Winnipeg
ComRESPONDENCE SOLICITED.

| Represented in Spokane, Wash,

AUTHORIZED CAPITAL :

DAVID H. HAYS, \ccy the B.C. Tie and Timber Co

THOIAS ILLIS. "- L onan & Savage,

lU\SE L I-u M
PA“I‘IICK DONNELLY, , Director

SHARES.—These shares of a par value of $100 each

25 per cent. in nine months. Three per
Subscriptions for these shares will be received

PATRICK DONNELLY, o il

Vancouver-Prmce Rupert Meat Company, Ltd.

Incorporated under the British Columbia Companies Act of 18g7
$100,000 in 1000 Shares of $100 each

PROVISIONAL DIRECT ORS

Director, B-C Cattle Company .....-.

& North Washi n‘tan :
C ” 1
for ¥o7. Bmh;:. i.counha Corporation of Hmah Columbia,

are offered for subscription at the price of $100 each, fully paid and

assessab able as follows : 25 per cent. on
257 B aat cent. interest will be allowed on advanced payments.

h-y&&&.ﬁ.dlhu—“dmu”

VYANCOUVER, B.C.
VICTORIA, B.C

g V;\hCOL VER, B.C
" VANCOUVER, R.C.
VANCOUVER, B.C.

spplication, 25 per cent. in three, 25 per cent. in six, and

539 Pender Street, Vancouver, B. C.
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The British Columbia Permanent Loan and Savings Co.

~ < HEAD OFFICE - - -

VANCOUVER, BRITISH COLUMBIA.

PAID-UP CAPITAL, Over $1,000,000.00.

Class “D” Prepaid Stock.

EARNS 7 PER CENT. D!VIDIND..

TOTAL ASSETS, $1,871,864.85.

Par Value $150 Per Share.

COSTS $100 PER SHARE.

Part of the Profits can_be Withdrawn Half-Yearly. Al of the Profits can be Left to Accumulat,

INTEREST GUARANTEED.

WRITE FOR LITERATURE.

Capital Authorized, $2,000,000 Subscribed, $500,000

EXECUTIVE BOARD :
J. B. Maruers, President ; W.

DOMINION TRUST COMPANY, Ltd.

D..  BryoexJack, Ist Vice-President :

' WAGHORN

GwYNN&Co

Stock Brokers. Yancouver

Reserve, $50,000

Financial and Real Estate Agents, Loans. lnsurance.
Investment Agents—Edinburgh Life Assurance Co.
Insurance General Agents B.C.—Sovereign Fire losur

" T. T. LaxcLois, 2ad Vice-President ; Jas. A: Tnompsox, Treasurer ;: Roserr MarTix, Jas. R. Grav. | ance Co. City Agents—Caledonian Insurance Co., Bic.
INVESTMENT AGENTS EXECUTORS TRUSTEES
; ADMINISTRATORS ESTATES MANAGED
Money placed on First AEe with 50 per centy margin at from 6 to 8 per cent. interest
2 cipal and Interest guaranteed for Oxe per cent.
1 You can safely invest your money in Vancowver Real Estate through us, and make handsome profits, I o'm Cross & Helliwell
s Molson’s Bank Chambers,
- BAFETY DEPOSIT VAULTS AT 4% Arrowsp on pErosiTs. ‘ Vancouver, British Columbia
» "’
Head Office: ; 328 Hastings St., VANCOUVER, B.C. (and at Victoria)
B ’ Powers of A to be issued to
&N Branch. Office at New Westminster, B.C. F. Helltwell, P.C.A. (G
TORONTO MARKETS. MONTREAL MARKETS.

p Toronto, May 2nd '
Fish.—FresH trout is arriving in large quantities this Montreal, May 1st.
week. The dethapd for fish is fair. We quote'—Whitefish, Montreal, retail trade has shown a wonderful improve-
dressed, '10c.- peér |lb.; whitefish, frozen round, 8c. per Ib ;|ment during the past week. The weather has been favor-

tulibees and gold eyes, 6¢c. per 1b.; Lake Erie whitefish, 13
per 1b.; fresh halibpt, 10c. per 1b.; frozen pickerel, 7c. per 1b
haddock, ¢, per!lb.; cod, 7¢c. per 1b.; bluenege codfish, 6¢c. p
Ib.; Acadia tablets, 8c. per 1b.
Fruit.5Pineapples are lower thjys  week
good dem;md for fruit The orange market is strong, and
the quality of the fruit is good We quote:—Pinegpples,
$4.50, $5, $5.25 to $5.50 per crate{ bronco brand navels, $3.75,
$3.090, $4, and $4.23 ‘per box; Heap gbod brand navels, $3.25,
$3.50, $3.75, and $4 /per box; Mexican oranges, $2.25 and $2.50;
Messina ovals, $225 per box; valencia - ordinarys, $4.25;
Egyptian onions] $3.25 per sack; potato onions or multipliers,

There .is a

7Vc. per 1b.; Spanjsh onions, $3 per case; small crates, $1.10

per crate; Bermuda onions, $3.25 per crate.
Groceries.—There is a lull in this margket French

‘canned goods are almost over, and the sugar is on the ouiet

]

SHde

Hides and Skins.—The magket is still uncertain. There
s some inquiry i Chicago, but the situation is unchanged
Any favorable d¢hdnge in Chicago will be ‘reflected in this
market later. Dealers are not making any reduction Ihe
market is likely |t be low while the present stock remains
in the coupntry, and the hides are at their worst condition
Calf skins are weaker than before Prices of inspected
hides are down ong cent We quote:~—Inspected hides, No
1, .9%c.;-No. 2,-84c.; No. 3, 7¥c.; sdekins\ No. 1. goc.: calf
-skins, 12 to 13c.;| veal, 10 to 12; runner kips,"8c.;: horse hair,
28 to 3oc.; horse hides, No. 1, $3:25 to $3.50

_ Provisions.—The butter market is considerably
.\prllt'\» are free, and the demand is not very active
quality is fairly gaod Creamery is still scarce The
market remains uschanged Lower prices are expected
soon. We quote:+New laid eggs, 1775¢.: creamery prints,
28 to 29c.; farmers! separator prints, 27¢.: ordimary dairy, 24
to 25c.; large rolls,| 22 to 23c.; baker’s butter, 20 fo 21¢ 4'I.;|r1|
tierces, Y2¥ic.; tubs, 12%ec.; pails, 1234¢

W(K?L There is nothing doing in the market. The clip?

are coming in slowly on account of the unfavorable weather

easier
The
CRR

able Sorting orders for spring trade are reported to be
very good also, and fall orders in dry goods have increased
Both thé Dominien Textile and the Canadian Colored Cotton
Company have advanced prices for cotton blankets. Quota-
tions on tickings, shirtings, and a few other cotton lines; as
well as fall underwear, are also higher. Hardware, paints,
oils, etc., are moving freely, and the arrival of the first ocean
going steamship this week is a relief to the trade

Butter.—The market is higher owing to purchases from
out of towsn. Boston and New York took quite a quantity
at about #5)4.; prices in those markets being nearly 35¢
British Columbia took a few cars at 25%c., and _ although
probably there will -be no further shipments to the United
States, there is still a good demand from Toronto, Ottawa,
and Halifax, and other points. This has put the Montreal
market up to 25 and 26c¢. per lb., for choicest, creamery, ac-
«y"-rrhng to quantity. Many predict a decline owing to the
large receipts

Cheese.—The market for cheese is very dull, although it
is likely that the first few Atlantic ships sailing will take a
few packages across Prices here are about 11% to TH4C.

Eggs.—The market is strong and prices are hlgzr-
Dealers are paying 151 to 16¢c. at country points, and-sellig
at 18 to 19c., according to quantity, for finest straight gather-
ed I'he small eggs are being taken out by many and S‘Id
at 17 and 18¢., the selects stored away

Grain.—The unfavorable conditions all over the C"““*y
have had the effect of putting up the markets for wheat.
Oats have also shown unusual strength, and prices have ad-

(vanced a cent per bushel in this market, at 44 to a4Vsc. for
No. 2, stote, 43 to 43%c. for No. 3, and 42 to 42%¢ for No.
4 Juckwheat and barley are wanted in limited quantities,

[ but apparently are not available.

Hides.—The market is unchanged all round as to prics
and conditions also continue very steady. The demand 18
dull. and quality the worst of the year. Both latter condi-
tions will improve gradually from this forward.
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n and Savings Co.

AITISH COLUMBIA.

SSETS, $1,871,864.85.

1e $150 Per Share.

100 PER SHARE.

ofits can be Left to Accumulate,

ITERATURE.

' WAGHORN

GwYNN&Co

Stock Brokers. Yancouver

Financial and Real Estate Agents, Loans. lnsurance.
. Investment Agents—Edinburgh Life Assurance Co.
1 Insurance General Agents B.C.—Sovereign Fire losur
| ance Co. City Agents—Caledonian Insyrance Co., Buc.

Clarkson, Cross & Helliwell
' Molson’s Bank Chambers,
Vancouver, British Columbis
(and at Victoria)

Powers of A to be issued to
F. Helliwell, F.C.A. (Can.)

DNTREAL MARKETS.

Montreal, May 1st.
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The General Accident

Assurance Company

of Canada
HEAD OFFICE, - -  TORONTO, Ont.

p—

FIRST-CLASS AGENTS
WANTED

— S—

Personal Accident

Health, Liability and
Industrial Insurance

W.G. FALCONER, - C. NORIE-MILLER.

MANAGERS FOR CANADA,

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

George Edwards. F.C.A. Arthur H. Edwards. W. Pomeroy Morgan.
Winnipeg Office:

Edwards ® Ronald, cuaTie sus.

’
A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelith day for Bermuda, the British West Indies and Demerara,
are alf very superior ones. The trip occupies about thirty eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on' the rail-

ways are sold by

R. M. MELVILLE,

Corner Adelaide M Toronto Streets.

-

MERCANTILE FIRE

All Policies Guaranteed by the LONDON AND LANCASHIRE
FIRE INSURANCE CGOMPANY OF LIVERPOOL.

Confederation Life Association

HEAD OFFICE, - TORONTO.
OFFICERS: &
W. H. BEATTY, ESQ., PRESIDENT.

W.D. MATTHEWS, Esq., y
FRED'K WYLD, Esg,, } Vice-PRESIDENTS.

W. C. MACDONALD, Secretary and Actuary.
J. K. MACDONALD, Managing Director.

DIRECTORS:

W. H. BEATTY, Esg. Ho~. JAMES YOUNG
S. NORDHEIMER, Esg. W.D. MATTHEWS, Esg.
A.McL HOWARD Esg.  E. B. OSLER, Esg, M.P
FRED'K WYLD, Esq. GEO. MITCHELL, Esg., M.P.P.
WILLIAM WHYTE, Esg. Hox. Sizx W. P. HOWLAND
J K MACDONA%, Esg. D.R. WILKIE, Esqg.

Policies issued on all approved plans.
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OVER $30,000,000

of Insurance is now held in force by
The Great-West Life Assurance Com-
pany—A strong endorsement of the
value of the Great-West Policies.

Low rates libera! conditions and
high proﬂls}to Policyholders account
for the Company’s marked success.

The Gieal-West Life Assurance Gompany,

HEAD OFFICE WINNIPEG

Insurance Against
E.mbezzlement.

Fidelity bonds issued to cover the responsibilities of those
occupying positions of trust.
(C";:r;;\m‘kme '.\o::lxd) :;
The London Guarantee & Accident Co.,
Limited

46 King Street West, TORONTO
PHONE MAIN 1642 D. W. ALEXANDER, Mgr for Canada

Delicious Confections that every Grocer
should keep are

COWAN’S

Queen’s Dessert Chocolate. -
- Chocolate Cream Bars - - r
Chocolate Ginger Wafers, &c.

2

. . THE METROPOLITAN
‘LIFE INSURANGCE CO.

(Incorporated by!the State of New York)

The Company OF the People, BY the People, FOR the People

IASSETS, §$1 76,429,015.04

three hundred thousand Canadians of all classes are policyholders in the

“cuvro‘iun. ln 1gog it here n Canada wrote as much new insurance as any two

* other life insurance ( ompanies ~Canadian, Englieh or American. . ]

The number of Policies in force in greater than that of any other Compaay in
ogether (less one)

merica, than all the regular Life Insurance Companies put t
- e be o oy B Itsa ter number than the Com-

':J';Q:L:::mﬁb&wm Chicago. Philadelphia, Boston, Toroato,
. Momtreal, Quebec, Ottawa.

THE DAILY AVERAGE
| 412 por day im mumber of Claims Paid.

6' |63 per day in number of Policies ssued.
1 ".320.403.09 per day in New Insurance Written

$|38.909.09 ser day in Pagments 1o Policyhdiders and addition 1o Reserver
9 “l.465'58 per dav in Increase of Assets.
| Full particulars ﬂcﬂu‘_dthll.. rpolit may be cbtained of amy ot
1 » the > of the United States and Canada, or from the
| e & Maiboon Kve.. Now Youk City

| Amount of Cnldhn Securities deposited with the Dom-

¥ Nearly

OF THE COMPANY'S BUSINESS DURING 106

{ inion Government for the roteetion of Polieyholdeer
| in Canada, over ll.ooo.oxo.oov

v e A b 5 R S R AT A NG SO e
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STANDARD

OF THE

WORLD

SOLD BY ALL THE
WHOLESALE TRADE.

' 1

MAKING RAILROAD HISTORY.

1§ e

The speeches of Mr. J.- J. Hill have
become as famous ajmost.as his railroad
achievements. But |many fine speeches
gain nothing' more than a newspaper

Jcolumn’s worth of notoriety ; the. shin-

ing ‘steel rail is an pverlasting reminder
of progress.. Mr. Hill is an interesting
study. He appears to be endowed with
Wall Street cleverngss, depleted of much
of Wall Street’s undesirable assets. The
words which fall [from his lips carry
weight. Life in th¢ main is a string of
ulterior motives, but people do not
search right away for the reason of Mr.
Hill's utterances. What he says is mot
all inspired with the spirit of self.

He was sitting in| his office one day on
Pin&Stmct Word camre that the su-
pre court of th¢ United States had
decreed that the | Northern Securities
Company. was an illegal combination and
must be dissolved

“All . right,” sajd- Mr. Hill, and he
added, “, What the} supreme court ‘says
goes here”

1854 THE 1854

‘Home Bank

OF CANADA.

—

(DIVIDEND NO 3)

«otice is hereby given that a dividend at
the rate of per ceat sjx per annum upon the
paid-up capital stockl of this Bank has been
declared for the half year ending 31st, of
May, 1907, and the same will be payable at
the Head Office and Branches, on and after
Saturday, the 1st. day of June next - The
Transfer books will he closed from the 17th
to the 3ist. of May, both days inclusive,

By order of the Board,
JAMES MASON,

General Manager
Toronto, 24th April, 1907,

THE MONETARY TIMES

1t did not matter that the decision was
concurred in by but a bare majority of
one of the court ; or that it was popu-
larly held that the minority ‘of four of
the court were abler jurists than the five
whose opinion ruled ; or that eminent
students and teachers of law all over
the land openly sided with the minority
of the court. Without betraying that
his temper was ruffied Mr. Hill pro-
ceeded to dissolve the greatest combi-
nation of railway capital the world had
ever seen. People said, “ This will kill
Hill. The Northern Securities Com-
pany was the dream of his life.”

But they did not know then the spirit
of the man. The “Wall Street Journal”
interestingly tells the story of the build-
ing of Hill's railway empire. His roads
are capitalized at about '$847,000,000.
They had at last accounts abeut
$66,000,000 working capital. The net
capitalization of the railroads is there-
fore $781,000,000—this on nearly 21,000
miles of main line of road. It amounts
to only $37,000 per mile.

When J. J.. Hill announced a few
months ago that he was going to build
a new transcontinental road in Canada
people laughed.  “ Another Hill joke.”
they said. It is no joke, however. Mr.
Hilll is in dead earnest. The world has
the spectacle of a man nearly 70 ygars
of age,’already the dominating force in
three great transdbntinental systems,
building a fourth one. - The heft of the
work through the mountains has already
been done. Mr. Hill will take his time.
J. J. Hill was once taken aside, “Mr Hill,”
the proposition went, “ Will you head a
gigantic railway consolidation ? Put
the Great Northern, Northern Pacific

! and Burlington together with these lines

of ours, you assume the presidency and
the absolute control. We will go with
you and back you., The few lines re-
maining west of the Mississippi River
isolated, alone, surrounded by this dom-
inant combinatiomr of ours are’ bound to
fall into our laps. We will cross the
Mississippi River like’ an irresistible
tidal wave and carry all béfore us. The
great trunk lines of the east, the Penn-
sylvania, the Baltimore & Ohio, and the
New York Central will bow before the
new risen giant of the West. We will
own the ‘railway world, and our names
will go down in history.”

It was a magnetic offer J. J. Hill’s
answer was characteristic of him. It
was, “I like to railroad where there is
plenty of snow Warm climates don’t
agree with me I guess I will stay in
the North-west.” ’
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Port Arthur and Fort Willan

Warehouse Sites,
Central Retail Sites
Water Lots.

For intormation. location and prices, address

R- A. RUTTAN,

Box 195, Port Arthur, Onot. Canada,

FLEN & S

SHELF and  HEAVY

HARDWARE
BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

'TORONTO, Ontario

For Quality
and Puritly

"D LY

" and the other grades of
refined Sugars of the old
and reliable brand of
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Port Afhur and Fort Wikan

Warehouse Sites,
Central Retail Sites
Water Lots. 3

For iatormation. location and prices, adde

R. A. RUTTAN,

Box 195, Port Arthur, Ost. Casada,

GE LENS & 8

SHELF and  HEAVY

HARDWARE

BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

'TORONTO, Ontario

For Quality
aml Purity

“[xmn SN

~ and the other grades o
refined Sugars of the old
and reliable brand of

THE CANADA SUGAR
REFINING €O, Luwet

MONTREAL

. W 2

THE MONETARY TIM

hkl) 4, 1907

LFIRE)

German American

Iusurance Qomprg |

”ﬂ!ﬂtﬁ; STATEMENT, OCTOBER 31, 1908 |
CAPITAL

- $1.500.000

‘ : NET SURPLUS

5146204
13527388

' AGENCIES THROUGHOUT CANADA.

MARSHALL, SPADER 2 CO.

New York Cotton Exchange.
- Chicago Board of Trade.

Oovered by the BROADWAY AND WALDORF-ASTORIA, NEW YORK.
Bonds of INVESTMENT SECURITIES
THE DOMINION OF CANADA OOVNIN AR GRS,
1ORONTO OFFICE: Tuz Ko Eowaxp Horsl.
GUARANTEE & ACCIDENT 3. G. BEATY, Manager.
mmme w" Long Distance Telephones—Main. 3373 and 3374

Who Issue Bonds for all
POSITIONS OF TRUST, &c
Write for Particulars.

4. E. ROBERTS, Con’l Manager,
TORONTO.

OSLER & HAMMOND
Stock Brokers & Financial Agents,

%1 JORDAN STREET, TORONTO.
Dealers in Government, Mumupal Railway, Call

iSRS P Trust and Miscell D es. Stocks on Loa-
ArMiLivs -‘""’ C. E. A. GoLoMaN | don, Eng., New York, Montreal and Toronto Exchanges

bought and sold on commission.

BOND and DEBENTURE S
INVESTMEN]‘S OSBORNE & FRANClS

(Members Toronto Stock Exchange)

%NKEBS and BROKERS

EMILIUS JARVIS & CO.,
Members Toronto Stmk!xdnn(e

MEAPORDGirey County., C. H. JAY & COY Investment Bonds a
Agets. Money to loan. - ‘Specialty

?m“’.d:?m“'“mﬁ“w,: CORRESPONDENCE INVITED

i, lawyers and whelessie mercbanis gves % | §4 King Street West TORONTO

H. H. MILLER, Hanover

The Martin
Steam Power
Brick Machine

STYLE “B”

Capacity 25 to 30,000 Weight 8,500

This machine in its original form, ag
built 20 years ago, has been on the Can-
adian market during that time made by
several parties. Not being satisfied with
the old machine, we procured from the
patentee the latest improved machine and
it is this machine that we ofler cur custo.
Every machine is correctly adjusted

mers.
before leaving our works.

- o
. | i -We have one of theser machines In

stock for immediate delivery.

THE* WATEROUSHENGINE WORKS (O, Limited.
BRANTFORD - OANADA.

ES |;‘A‘|.

JOHN MAGKAY & GO,

BOND AND:
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO.

DEBENTURES
We have a large and varied list at present tor
lale suitable for investment by Insurance Com-

es for deposit with the Government and also for
uln

G. A. STIMSON & CO,

24-26 KING ST. WEST, TORONTO, ONT.

EsTasLisuEDp 1845

L. COFFEE & CO.,

Grain Merchants
Board ot Trade Building
Torouto, Ontario.

Twomas FLyww,

CLARKSON & CROSS
CHARTERED ACCOUNTANTS,
TrusTEES, RECEIVERS, LIQUIDATORS

Ontario Bank Chambers, 33 Scott Street, TomowTO
E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Establisbed 1864.

(5'8BONS, HARPER & GIBBONS,

Barristers, &c.

Office—Corner Richmond and Carling Streets
LONDON, ONT.

ORO. C. GIBBONS, K. C. FRED F. HARPER. @. 5. GIEBONS
—

W. J. ROSS, Sk,

BARRIE, Ont.

Collingwood, c/o F. W. CHURCHILL & Co.
Orillia, clo M. B. Tupuors, Barrister. .

JAMES C. MACKINTOSH & CO.
Bankers & Brokers

184 Hollls Sti, Hallfax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipal
Corwnhon Securities a specialty.
|nqmn¢- r-pct'm‘ investments freely answered

JenKins @ Hardy

| ASSIGNEES,
CHARTERED ACCOUNTANTS,
_Estate and Fire Insurance Ageats

I5% Toronte Street, - - - - Toroshs.

52 Canada Life Bullding, - - Mesireal.

Sheppard & Garbe

P.O. Box 6 Strathcona, Alberta

Investment Brokers, rental and
real estate agents, We make a
specialty of the management and
securing of property for non-resi
dents. Private funds placed-on
gilt-edged securities,

CORRESPONDENCE INVITED
Yours truly:

L T S I ST R

| SHEPPARD & GARBE

P
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Union
Assurance
Society

¢ OF LONDON.
Established AD. 1714.

ONE, OF THE OLDEST AND

STRONGEST OF FIRE OFFICES
CANADA BRANOCH:

Gor. S James and McBill Streets, Monireal

o 5/ oy

T. L.-MORRISEY - - - Resident Manager.

W. and E. A. BADENACH, Toronto Agents.
Ofilce, 17 Leader Lane.

Commercial Union

{Assurance Cp., Limited,
of LONDON, Eng.
Fire - Lita - N.rino - Accldent
l;l‘“:h Subscribed - $1a,500,000
1. in .pqmd trust lov Llle Polky

15.675.315
1 5,000,000

Total Anoual Incomé eu-wg’
Total Funds exceed Sixty Million Dollars.
Head Office Canadian uﬂnqrb. 9t Notee Dame St., W.,
Jas. McGrroge, Masager.
1orontos Office, 49 Welll St. East.
GEO. R HARGRAFT,
1 Gen. Agent iov'l' to and County of York.

¥

CALEDONIAN

Insurance Co., of Edinburgh.
The Oldest Scotfish Fire Office.
Head Office for Canada, MONTREAL.
EansiNG ur.wls Manager.

| hmG BORTHWICK, Secretary,
HUN‘I‘! R BEA » Resident Agts.
Témple Bidg., Bay St., TORONTO.
Tm Main 66 & 67.

Northern & w.

Canadian Branch, 88 Kotre PDame St. West, Montreal.
Income and Funds, 1908.

<apital and Accumulated Fupds...... $48, $60,000
Anwu&knmu from Fire and "Life Premi-
ams and from Interest on Igvested Funds... 8,150,000

ited with Domimion ernment for
Security of Policy-holders........cccceuy... 348, 258
G. E. MoszxLry, Inspector, E. P. Pragson, Agent.
Rost. W. Tyre, Manager for Canada.

Atlas Assurance Gompany, Limited

SUBSCRIBED CAPITAL, - - 81,000,000

Total Security for Policyholders exceeds T'enty
five Million Dollars. Claims paid
One Hundred and Thirty Million Dolhn.

The Company’s idi principles' have ever bee
C.umon MM &mnove selection of t}'e'
risks accepted and Ulnrd treatment when they burn.

AouNTs—i.c., Real Agents wlho Work—wanted in uer -
presented districts.

North-West Donrt-o-h
R. W, DOUGLAS, Local Manager, 341 Main Street,
Winnirre,

Toronte Department:
SMITH & MACKENZIE, General Agents, 24 Toronto
Street, Taronto

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW Bianch Manager

THE MONETARY TIMES

Exeelsior Life =

ESTABLISHED 188q.

Head OMee: Exeelsior Life Building

59-681 Vietoria St.
TORONTO
1906 the most successful” year in a career of uninter-
rupted progress
Insurance in Foree - $10,345,618.00
Reserve - « « « « =
Assets  « + « = =
The Excelsior excels in all those featuresin which
policy-holders are interested. Security and Productive-
pess of lavestments, E y of a t, Low
Mortality, Liberal Attractive Policies—Naturally result-
ing in satisfactory profits.
Deesirable appointinents open for good \(enb.

E. MARSHALL, D. FASKEN,
Ceneral Manager ; 7 President.

The London Mutual

Fire Insurance Co.. of Canada

Established 1859,

Losses Paid to Date - $4.000,000 00
Assets -. $847,440 88
4dom. Joun Dmyosx, Guo. Gurims,
President Vice-President.

D. WessiLien, Maa. Director.
H. A. Suaw, City Ageot. § Tordato %

Wnterloo Mutual Firelns Co.

Estasuisuep v 1863
HEAD OFFICE WATERLOO, ONT.

fotal Assets 31st Dec., 1905, $514,000 00
Policies In force in Western
Ontario over - = 30,000 00

GEORGE uunuu.. '.. 5

Pranx Haonur, T L. ArMsTRONG,
lnug« . Tuomas Onrz, } Inspectors

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Manufacturers

Insurance Company

Fire Ins. Exchange

Corporation
Authorized Capitals $1,250,000

zrnnl attention given to placing large lines on mercan-
nd manufacturing nsks that come up to our

Oﬁm-nuo‘- City Chambers, Toronto
SCOTT '& WALMSLEY,

EstasLisuep 1848

_luumnduww.

FOUNDED 182%.

Law Unlon (2] Crown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000

Fire risks accepted on almost every description of 1n
surable property.

112 St. James Street, Montreal

(Corner of Place d’Armes.)

gusadien  J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Teronto Agt.
Agents wanted throughout Canada.

]

Volume 40.
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EVIDENCES OF STRENOTH

THE DOMINION LI

—1906 — ;
Average rate of interest earned

6.73%
Increase in surplus to policyholders
1%

Increase in Assets I8.1%
HEAD OFFICE, WATERLOO, Ont.

ECONOIICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Cota) Nt ASPets. ........ocovvmennninnsnss $ s
JOHN FENNELL, - - - President.
GERORGE C. H. LANG, . Vice-Presidest
W. H. SCHMALZ, Mgr.-Secretary.
JOHN A. ROSS, - - « « « Inspector

THE HOME LIFE

How. J. R. STRATTON -
J. K. McCUTCHEON
J. B. KIRBY

The Continental Life Insurance Go.

Subseribed Capital, $1,000,000.00.

Head Office, Toronts. .
HON. JOHN DRYDEN, — — — Presidest
CHARLES H. FULLER, Secretary and Actuary.

Several na.for‘odbnm
A'.:u - | Provincial Muanagers.

. Liberal Contracts to first-class men.
Aoply 0. B. WOODS,—Managing-Directo

TORONTO PAPER MFC. CO., Ltd.

Mills at CORNWALL, Ont.
We manu-

Engine M Tub Sizsed. Atr Dried

WHITE AND COLORED

wmmos BONDS LEDGERS.
BOOK, me, EIVEI.IIPE and COVERS

MADE IN CANADA.

For Sale by all Wholesalers.
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EVIDENCES 0F STRBNOTH

THE DOMINION LI

— 1906 —
Average rate of interest earned v
6.73%
Increase in surplus to policyholders

Increase in Assets 16.7%

HEAD OFFICE, WATERLOO, Ont.

ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Cotnd DGR AN o oco o oo 0 cuvisavissscnonts $ s
overnment Deposit........ ... .ccovivunn 35968
JOHN FENNELL, - - - President.
GEORGE C. H. LANG, - Vice-Presidest
W. H. SCHMALZ, Mgr.-Secretary.
JOHN A. ROSS, « - « « « Inspector

How. J l STRATTON -
J. K. McCUTCHEON
J. B. KIRBY

The Continental Life Insurance Go.

Subseribed Capital, $1,000,000.00.
Head Office, Toronto.
HON. JOHN DRYDEN, — — — Presidest
CHARLES H. FULLER, Secretary and Actuary.

Several umnau for ‘ood live General
Agents and Provincial Managers.

. Liberal Contracts to first-class mesn
Aoply 0. B. WOODS,—Managing-Directar

TORONTO PAPER MFC. CO., Ltd.

Mills at CORNWALL, Ont.

e, PAPER G 'f.‘:‘.’d:'
Engine Sized. Tub Sized. Atr Dried
WHITE AND COLORED

WRITINOS BONDS LEDGERS.
BOOK, LITHO, EIVELOPE and COVERS

MADE IN CANADA.

% Assets as at ist December 9nf.
3 Surplus earned during 1905 :

For Sale by all Wholesalers.

—
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TO AGENTS.

p

field workers of the Canada

manent connection in view,

There 1s always a place for a good man among the

Men of good character,

should address

Life.

willing to work with a per-

Canada Life Assurance Co.

Some Facts from the Report of 1906

SUN LIFE "™

1 Cash Income from Premiums, Interest, Rotts, 083....c00000c00s00e $6,212,615 oz

Increase over 1905

Increase over :qo,

Ot 'hd\ there was distributed to polu)holdeu entitied to part-
BROL PORL. . . ... .oocnvenncaiazaosetleeihacsinsgeegres
And set aside to phce reserves on all policies luued since Decem-

ber gist, 1goa, on the 3 per cent. basis
over all Liabilities and Caprtal (according to Hm. Table,
with 3} and 3 per cent. IDOOrPOt) . ....oonicosvensssnsmuns
4 Death Claims, Matured Endowmgnts, Profits and other p-ymenu
to Policyholders during 1906'........ R
5 Payments to Policy since OFEAMIZAtIOn .. .\........
§ Assurances issued and paid for in Cash.......

% Assurances in force December 3ist, 1906 ........ :
lnsnrancc Company |

QUEEN =ras

WILLIAM MACKAY, Resident Manager,
LH LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

B- Street, C. S. SCOTT, Resident Agent
el. Mdn 66 & 67. Hamilton, Ont.

207,563 5t

T ercato.

495122 :9

“3‘&# N;

Qg 34

208,658 g7

2,225,247 45

1,9%,855 52

rated

Western

15,099 223 87
17,410,054 ('l
102. 566, 3,8 10 ,

chcral Lifc % »

Assurance Co.

HEAD OFFICE, - -~ HA.II.TON, CANADA.

Capital and AssetS.....ccovesnsessvasens $8,580,702 62
Total Assurance in FOrce ,cooceevscsnnas 17,584,078 61
Paid to Policy-holders 1906..cscccesnsses 247,695 31

Most Desirable Poliey Contraets.
WVID DEXTER, - - - President and Managing Director.

Phoenix Assurance: Company.

‘ Limited,
: OF LONDON, ENG.
Established 1782. |

LOSSES PAID, - - - $148,000,000
! v
Paterson & Son, "™ ""::.:‘:s..;

| Chief Agents for tbe Dominion. MONTREAL

FIRE

AND
— Assurance Co. s i
s qmbess 1 4 Assets, over - $3,570,000 00
“l;:?mq | Income for 1906 over 3,609,000 00

Hon. GEORGE A. COX, President.
w. B IMI. W. B. MEIKLE, e, C. mrn.

Vice-P General Manager

1BRITlSH AMERICA

Assurance Co’y
Head Office, TORONTO
BOARD OF DIRECTORS.

Hon. Geo. A. Cox, President. W. R. Brocx, Vice-President
Rnn Bicksrpixs, M.P. W. B. MuxiLe

E. W. Cox.

D. H HawNA.

Jouw Hosxw, K.C., LLD.
Arsx. Laird.

Z. A Lasw, K. C.

'A.D. 1833.

Gro. A. Morrow.

AvcGusTus Myess,

Freosmic NicwoLLs

Jamus Kznn Osponne.

S Huwny M. Prriarr.
E. R, Woon.

w. B. MmxLz, General Manager. P. H. Sius, Secretary

Capital $1,400,000.00
Assets - - $2,162,753.00
- . $29,883,820.96

Losses pmd since orgnmzanon

ESTABLISHED 1864.

New York Underwriters Agency
$18,061,926

| ——————
PROVINCIAL AGENTS:
JOSEPH MURPHY, JNO. WM. MOLSON,

POLICIES SECURED BY
ASSETS .

Toronto, Ont. Montreal, Que
W. R. COLGATE, WHITE & CALKIN,
St. John N. B

Winnipeg, Man
ALFRED ]. BELL, Halifax, N. 8.

T.D. RICHARDSON, Superintcndent for Canada, TORONTO
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The Crown Life Insurance Gompany

Head Office: Toronto, Canada.

“Offers These Advantages to "Insurers :

Lower Premium Rates than those charged by
most other Companies.

Policies Indisputable from Date ot Issue.

Loan Values Guaranteed aftes Two Years.

Cash Surrender and Paidiup Values Guaranteed
after Three Years. :

No Restrictions as to Residence, Travel or Occu-

pation.
Policies Reinstatable at any time after lapse.
COL. THE HON. D. TISDALE, P.C, K.C.,
: M, P., President.
CHARLES TEUGHES. A, A. S., Managing

~ Director and Actuary.
A H.SELWYN MARKS, Secy. and Treasurer.
WILLIAM WALLACE, Sapt. of Agencies.

LONDON &
LANCASHIRE

NSURANCE COMPANY

Insurance Gompany "wee

e o North Aorica, O1ANAAT T llfﬂ

PHILADELPHIA. Established 1825.
= Assurance Co.

Clﬂt:l ]; ..... R e .l:.%.g-g Wead Office for Canada, of E‘I.

Net Sarplus.,.....ivse wsene.ss  B,626,780.57 MONTREAL. 4 ‘I ?
Invested Funds........coo0vvveee $ 55,401,612
Investments, Canadian Branch.... 17,000,000
ROVODUS.ccccevesevcosscscsssesse 7,128 581
Insurance in Force....ooovvavens 140,647,470

Deposited with Canadian Govt.. 6,691,221
Apply for full particulars.

D. M. McGODN, - ------ MANAGER
CHARLES HUNTER, Chief Agent Ontario

JEstasuisaep A.D. 1720

THE LONDOY BSSURNNGE

Head Office, Canada Branch, Montreal.

TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

2 F A.D.
SUN_ ",

Another Progressive Year

THE NORTHERN LIFE

Shows Splendid Results tor 1906

SUCCESS BRINGS SUCCESS
Increase

Insurance in Force $5,088,075.00 7%
Cash Income &4 188.949.82 8%
Total Assets . 748,111.88 27%
Government Reserve  488,287.82 249
Surplus Security for
Policyholders . 257.854.51 34%
Expenses decreased by 3%.
Interest Income paid all death clajms.
87% of Assets are interest bearing
Financial Gain during year, $53,068 66.
Surplus over all liabilities including
Capital Stock, $31,142,01.

INSURANCE
Head 0ffice, Threadneedie St., London, Eng.

The Oldest Insurance Co'y
in the World.

Canadian Bram‘hsi'walin Street East.

TORQNTO, ONT.

H. M. BLACKBURN, - - Manager

J. A. STEWART, - -  Ontario Inspéctor
TORONTO AGENTS: i
HIGINBOTHAM & -LYON, Tel M. 88

IRISH & MAULSON, Telephones Main 6966 & 6967

Agents Wanted in all Unrepresented
Distriots.

PELICAN and BRITISH
EMPIRE LIFE OFFICE.

Founded in 1797.

—_—

The Oldest Proprietary Office in the World
transacting Life Assutance business only.

Financial Str;;h- Unsurpassed.

TOTAL ASSETS, over $26,000,000
Large Bonuses and Low Rates of Premium

A. McDOUGALD,

Manager for Canada, Montreal.

TIMES Volume 40,

THE

North American Life
Assurance Co.

1906
Income - - $1,746,544.00

An increase over 1905 of $86,480,00,
Assets - - $7,799,064.00
An increase over 1905 of $851,080.00
Net Surplus - '§ 650,209.00

An increase over 1905 of $80, 199,00,

The large increase in these
important items shows that the
unexcelled financial position of
the Company has been maintain.
ed during the year.

Correspondence invited regard-
ing Agencies in unrepresented
Districts.

Home Office -  Toronto, Ont,

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.

And Deposited with the Receiver General
at Otiawa, in trust for the security of
Policyholders.

Province of Nova Scotia Debentures, pay-

able January 1st, 1918 . cceirnrrrrissnssrecsians
Province of Quebec 3% Inscribed Stock

standing in the name of the Receiver

General in trust, payable April 1st, 1937 .. 973338
Province of Manitoba Debentures, pay:

L T W ————
Towh ot Maisonneuve Deben

anuary 1 L R — —
Cn'!y of St. lluri tures, payable May

t, B
addion Northern Railway Debentures,
gury‘::l?d by’;l;e Province of Manitoba,
pa; une BT UUC——————
City of Montreal Debentures, payable May
st, » R ——

City of wa Debentures, payable Sep-
-$250, 533,

The above securities have a cash market value
,173.60
DAVID BURKE. ATA., FS

Montreal, May 15th, 1906, General Manager.

OLEAR REASONABLE
POLICIES. CONTRACTS.
Always a Place for Faithful Workers.

Union Mutual Life Insurance Go.

PORTLAND, - Maine.
Frep E. Ricuarps, President.
Hexr:t E. ‘Morin, Chief Agent for Canada.

For Agencies in the Western Dividql.
Province of Quebec and Eastern Ontario,
apply to WarLter 1. JoserH, Manager, 151 St.
James St., Montreal,

For Agencies in Western Ontario, apply to
W.]. Peck, Manager, 17 Toronto St , Toronto.

NORTH. BRITSH & NERGANTLE

B - T

Total Assets
Canadian iovestments ... ... ccoeees 8
Greatly in excess of any’other fire c.\).lp;lly n
Losses paid since organization, over $134,000.008
Mgr. and Chief Ag't in Canada—Ranpart Davipsos.
Residént Agents, Toronto Branch, EVANS & GOOC H
Western Inspector, - - - - J- M BASCOM

PHENIX----

=
Insurance Company
Of Brooklyn, Y.
WOOD & KIRKPATRICK, Agents
TORONTO

HEA

OTTAWA,

HALIFAX
MONTREAL
TORONTO
WINNIPEG

e

CuarrLEs MAGEE,
President.

AUTHORIZ

Full Government D

OTT

INSUR:

AGENTS

HEAD OFF

Corner of Que
Metcalf Str

OTTAW,




