
a.

W. S. Odell, 
2nd Vice President.

ON. W. C. Edwards. 
Vice President.

C E. CORBOLD, Manager.

Charles Magee,
President. ...

S1 000.000AUTHORIZED CAPITAL.

Government Reserve Fully Covered.Full Government Deposit.

OTTAWA FIRE
INSURANCE COMPANY

!

AGENTS WANTED EVERYWHERE

BRANCH OFFICE 

MONTREAL
H KAD OrriCK

Oenersl Agencies
Cerner ef Queen end 

Metcelf Streets.
CalvaryVancouver.

St. John, N.B. Halifax.
St. Johns, Nfld.Regina,OTTAWA

Winnipeg.

>

Content» on 1721
Volume 40.

Ebc iltomtarg limes
Trade Review and Insurance Chronicle

THE

North American Life
Assurance Co.

1006
$C746,544"00

An increase over 1905 of $86.480.0*.
Income

S7.7994164.00Assets •
Aa increase over 1905 of $831,090*0

Net Surplus - S 650,209x0
over 1005 of lAMsaee,

The large increase in these 
important items shows that the 
unexcelled financial position of 
the Company has been maintain- 
ed during the year.

Correspondence invited regard
ing Agencies in unrepresented 
Districts.

An ii
Fifteen Cents.Vol. 40—No. 44. ' Toronto, Montreal, Winnipeg, Vancouver, May 4th, 1907.

.1

i Our Feature
I Up-to-Date 

' Insurance

X
:

Toreiti, 08.Hill Offici
■W \/#A
WILL wsuac 
< COMFORT
k IN OLD A6t.^Or

V1

-

The Annuity Company of Canada sells apd purchases Annu
ities and Pensions ; operating upon new and special plans which 
secure great economy and assure bondholders increased returns 
for premiums paid.

The Company is now opening offices across the Dominion, and 
has a number of good openings for capable men.

We can help you enjoy your Old Ago.
Our agents will be glad to show you Our Proposition.

CLEAR
POLICIES. COHTRAOTS.

1er Faithfule

Union Mutual Life Insurant to.
PORTLAND. - Maine.

Fred E. Richards, President.
Henri E. Morin. Chief Agent for Canada,

For Agencies in the Western Division, 
Province of Quebec and Eastern Ontano. 
apply to Walter I. Joseph, Manager, 151 St. 
James St., Montreal.

For Agencies in Western Ontario, apply to 
W.J. Peck, Manager, 17 Toronto St, Toronto

NORTH BRITISH & MERCAHTLE
INSURANCE COMPANY

•MSSTotal Aeeeta.............................................
Canadian investment» ..................................
Greatly in excess of any other JSre compaoy^m^^^

Agent». Toronto Branch. EVANS *b«”CB
Mgr. and

Re-dent 
Western I

PHENIX--
Insurance Company 

Of Brooklyn, N. Y.
WOOD a KIRKPATRICK. *«••*•

j' TORONTO

The Annuity Company of Canada
{ HEAD OFFICE.

Capital. Owe Million Dollars-Full Government Deposit.

v
WINNIPEG. MAN.

O. J. LOVELL.ROBERT MUR.

C A NAPA
COLLECTIONS, TRANSFERS OJ*' 
MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 
BRANCHES AND AGENTS , 
THROUGHOUT THE DOMINION.

t-

CORRESPONDENCE INVITED

the

■11 BE OF CHUM
Montreal, Que.Toronto, Ont.

New York Agency, 25 Pine Street
itr

1

AMERICAN BANK 
NOTE COMPANY

business founded i795 4

engravers and printers

bank notes, postage stamps,
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting 
Fireproof Buildings

HEAD OFFICE AND WORKS:

OTTAWA, 2.24!' Wellington Street

BRANCHES :
i77 HOLLIS STREET 

171 ST. JAMES STREET 
2 TORONTO STREET 
- 354 MAIN STREET

HALIFAX 
MONTREAL 
TORONTO - 
WINNIPEG •

Statement of
Bonds and Debenture» owned by

The Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver General 

at Ottawa, in trust for the security of 
Policy holders.

•landing in the name et the Beowver

November let, ■«*>...
Tow. ot M

»HMI

re Debentures, payable

Canadien* Northern Railway Debentures, 
guaranteed by the Proriace of

City oM<ontrawToebeaturea. payable May
i»t. aH$ttawa Debentures, payable Sep-C.ty

..... . it
Total -.......... .

The above eecuritie. have a cash market value
DAVuiïuRKE. A.I A.. F3

GeneralMontreal. May ijth. ip*.
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Tt CAPITAL PAID-UP—

$3,230,980
RESERVE FUND -

The BaEstablished 1817

THE MOLSONS 
BANK

Undivided Profit*. 159.831 84
■«U Office. KONTUAl

BANK OF 
MONTREAL $3,230,980

»■ ,!!-»«-■ fail Imp AM of PârilABMBt. 1886.MEAL^oFfICE. - - MONTREAL.
' lOAROor dikictom:
8f. '’’SmSm-M maSJ?W"‘LL<£-iT.Wmclïlntç* aiS“J5iîîS,^j5v*nB~oh«.

V. L Ofiirau ufi J. lLCiamu. Wt tel. 
■ RANCHES: find Riviere fia

Simoon Lone tyi
Smith's Pfills Know [to.
St. Mfidys 
St. Thomas 
West End 
East End Branch 

Toronto- 
Bay Street /

Us «P Mfru ff s
Toronto JuocL—
Trenton 
Wales

: DtiEt. How. Lord ütbatwoow» 
■ AMD Mocwt Rotal, O.O.H C.

^^r^^f'kJrarPrmHent. it-V

NOTICE is hereb 
ONE-HALF PER CE 
being at the rate of 1 
paid-up Capital of thi 
d* saune will be payabl

Saturday,
TH» TRANSFEI 

list days of May. hot

Ben am Oao. A. V 11* flrMiuhldili Rag Mir William C. Macdonald.JaW iülETR^fl^l, Baq Hon Robe Mackaf.
E. Ü CtoUBTO

A. Macwidbb, Chéèi IoMtor and 8eperlm«Ni«-nt of B 
H. ▼. MlBsnrrw. Amistai t General Manager, and Manager at Montreal, 

r to# Branches B. I W. t. Stavest. Aupt. of Branches Maritime 
K J. Ht *Tfca. ÏBepevtor N Weet and Be* Col. Branches.

F. F. WlWiCoe. It spec-tor Ontkn<> Brain hea 
D. R. CLAMS. laepefcior Mhirnme Province» and. N« efoumtland Brain-hrs.

; I BRANCH KM IN CANADA.
Montreal

*• Papineau Ate.

w.N, General Manager

A WW. B. Draper, Inspector.Pro*.i
I Hamilton—

James Street 
Market Branch 

Henaall 
HifhfEts

Calgary
Kdmvmt.'n

BritUh Colon*»i Revelstokc
Vancouver

North-Weet 
Territories

Altona. Man. 
de Brandon. Mes.' 

Onlgary. Alberts

Ontario JrSs»&Sl
1 Sl.I Ofct. Bk.^ltr, “ Pt^u^Charlr» Sl.) tenVST. Winnipeg

■tarts
Afcrisstoe
Amherst burg

Centerville North Williamsburg Waterloo
Norwich Woodstock

Drum bo Ottawa
Dutton OwenSmmd
Elder Port Arthur
Pranktord Ridgetown

Bt. Basil 
Market 
Harbor E

IMe.lA 
Bellevue 

•* Be Henri
jmjHep.

Aurora
BaBariUe
BowmanviUe

MeafordT
Merlin

I
re

'*'*"*" VwrTowe SuÏÏT lü pinlrls 
roms Ht Hr. Howyerrille rosin», in rmm^
r« legion w New Brunswick n.-^roii Ah
Ont. Ilk. Hr Andover Hsntnn. Seek

•• lyusvo Ht Bathurst nZZj.ld m.

Quebsc 
sl ifismnl

Okalbam
Oelllnewood

" Ontario Bk.

o
*tr%

I r w
The Bank of Toronto, 1 

24th April. 1»0
Sorel

Ste. Plavw Station 
Sta. Thdrfiss dcCornwall

Daarronto
■gBntoo
Pane loo Falls 
KrlWUbam

Drummondvilleoat Bk. Br. Clmcbsm

ImperialU-k2i"mlLd-MnîJ5iTuhi^ ‘û^r*TiJSm
n» Union »__N of Australia. Umltod. Houih Afrion-Ths Standard Bank sf IfifiM

°“nH““‘0AGENTSBIN0 UNUrEO*STATES.-Agents and Correspondents

ms Domlnron,CollectIOOS KSmyLtesSmciwy. OommeMnl In 
Circular Latter* knned. available In all

j~ Oai ton Hi. Grand Pall* 
1 Ot Bk.Br. Hart land M Logea Are.

3 SâsShon  Tmmon
-  ------- 52^^.

Wane»
Ontario Bk. Waterford

OeL CAPITAL Pi 
REST..........

■

t

I City 
•too Woodstock

Vtfa Scotia
Bridgewater

Chilliwack )
Lindas,

_____ 53K2i«e:
nans of the ssriA

D. R. WILKIE .. 
HON. ROBERT J 

WM. RAMSAY. 
CHARLES COtKSHUTT 
CAWTHRA .MLLOCK, 

HEAD

r •T>nt. Bk Br NGlare Bay New Denver 
New WH
Nicola

Millbrook 
Mount Forest 
Newmarket 

’ Ottawa

North End The Bank of British North America.Mabooe Bay 
Port Hood Beswmerlaod

Bank St.
'* Ontario Bk. v Incorporated by Royal Charter in 1840.

ai ooo.ooo
400,000

HSaar»: Established in 1886.
PAID UP CAPITAL
RESERVE FUND ____

Head Office-6 Qracechurch Street, London. B.C.
W S. GOLDBY. Manager

5FSSL V
J BOLTON, BRANTFORU 

HAMILTON. INGE] 
NEW LUKEA1 

OTTAWA. 
SAC

Pari.
1» RfiWS*»r*Dl.fi* D—Bt. John a,—Bank of Montrent. BtrvJlyOur.|Bnyof UlmdaHBeat 
Ifi OaeiS’ffiUT*is—London-ffieb ef Montrant, M end 47 Thrfindnesdle Htrfiet. B.C.

HehdLn. W. 4. Bo. J T. MoUnvui.
ef MentrsfiL J. M. Great n.

A. G. WALLIS. Secretary.\
la Ufiirao »atss—Nt

Afifinta. 31 Pink St. iM 
Spoken.. Weak. —Book ef 

Mexico— M.iico. D. F.-T 8.
Bankefie I* 0*1

Court of Directors.
I. H. Brodée. Esq. Richard H. Glyn. Esq.
)°H. MÎSmL^fimpwÜ’Bsq. H. L B.°K«vid«n?"Esq.

1 HEAD OFTlOe IN f AN ADR. Wt. .1 sines Street, MORTMEAL
* H. STIKEMAN.’General Manager.

IAMBS ELM SLY. Superintendent of Branches............
H. B. MACKENZIE. Supetintendant of Central Branches, V.innipe*.

I AMES ANDERSON. Inspector. O. R. ROWLEY. Inspector of Branch Raturna. 
A. G. FRY. Assistant Inspector. W. G. H. BELT. Assistant Inspecter.

nr CANADA

Frederic Lubbock. Req. 
C. W. Tom kin son Esq. 
Geo. D. Whatman, laq.

1?
I

Beene h#L The Union Bank nf 
■tar Bank, Ud! The Nfi- 
Bonk of Lirsrpooi.

TW

AIN
The London end WUrn and Siaith e Bank 

Fprovinoial Bank of
Mifi^ë» UnrTBD Hrr 

How York. N B A. Redo 
Nat tonal Rank. J.

iJd.UA
BRANDON.04AN K The dorhi New Sinf

ReaB. Moors k Oo. BALGONIE. BROADVIiLid.TW
BRANC

Dum soA, B. C. 
IstovEP. Assk. ■ 
^^■FslU.Ont. 

W.N.H.

te-.t
- UabrnBL

Breneh
ATHABASKA LANDING

CON A.

Al*x»nder, Men. 
Ashcroft, B C 
Bsltleford. Wsk. 
Belmont. Mac 
Bobcsygeoo. OeL

H Msrket Hqusre
** Hsmiltoti R-.ivI

LoneueuU. P Q. ToronUN OeL

fiS1 Fmlrnt ton,The Canadian Bank of Commerce. InHslifai. N.8.
Hsmiltoo, OnL 

3 Burton Bt.
•* Vlctoris Are.

Hediey. B.C.
ladA MU ______  _
Kingston, OnL Quebec, Que.
Uvb. P Q. Beston. Men.

S ARROWHEAD. CRA>noCsieeril e. Ont. 
Oehmry. Ahe.
Oempbemdrd.OnL 
Deriingford, Mi

\Toronto Jet.. 
TmlL B.G.■j RATINGS Dl

Depoeits received andOak River. Man.
Ottawa, OnL•s-t aISv1

? DIVIDEND No. 81.
——

Notice is hereby given that a dividend of two fcgt cént. 
upon the capital stock of this Institution has been declared 

* for the thtee months ending 31st May next! and that 
the same will be payable at the Bank and its branches, on 
and after Saturday, the first day ot Jline next.

The transfer books wilt be closed from the 17th to 31st 
May, both days inclusive. •

By order of the lioard,

Oot.Wt
3 Duck Laks. Soak. Torkton,

Drafts ie SfMtk Africa lad Vast l»die« ■« H eklilaed it the WTi
AGENCIES nr THE UNITED STATES, H8.

—Credit Lyoonnri. Agent» in Oonndo for Onfnnlnl R%nk. Imdos A W<d h

I

The Bankj
3

j
New

HEAD OFFIC1

Capital,
Rest and Undl

!1
/

Branches in New 
James Man< 
1. Morris R 
R. B. Kessi

1

RANK OF NOVA SCOTIA
ut 1

IKCOKPOfLATSD 183s.t .
ALEX. LAIRD, Capital Paid up S3.HMBB.!

HALIFAX,- If. S.
:

HEAD OFFICE. tVThç Star) General Manager. DIRECTORS: 1. ^
Ch*l Aficmyixj. Via*Pr-«UU.John Y. Pavzakt. President. 

R. L. Bokpkn.Toronto, 23rd. April^ igq^. l_
J G. S. CAMPaatx.

H. C. McLeodHicro* Mclfiwaa, DlGENERAL MANAGERS OFFICE, TORONTO, ONT.
' H. C. McLfiOO. General Manafter. ___

D. Waters, Asmstant General Manager. G BO. SamderMOH. U

2
NOTICE is hereby* 

Bank at the rate of T1 
rent QUARTER endin| 
he payable at the Head <

Saturday,
The transfer books 

hath days inclusive.
The Annual Gener 

held at the Head OfB 
•■>7. at Twelve o’clock 1

t
Pounded 1818. lncorp'd i8ee

Head Office, Onebec BRANCHES
THE QUEBEC 

! BANK
:

I!

HI MM—Vancouver.ColiJohn Brwnkey, laq., President 
John T. Rom, tiq Vvtoe-President 

W. 8. Paterson
\ New BmMeWlek-Campbclllon. Chatham. Fredericton. Moncton. .-- 

Port Elgin. Sack ville. S^Andrew.. St. George. SL John. SL Mary s SL 
hen, Sussex. Woodstock.

Prison Edward Island—Char lot u- 
town and Summersuie.

/
▼easy Boswell

Tnoa McDouoall, General Mansgrr 
d Mânes, Que. 8t. George. Beats*, Que.
Laka Que (8ub-agcy| Vtctoriaville, Que 

8L Hei.ry, Que.

: ,'ïr^Ns
AAybqw-1riffiArwi, Kngiffipft Bank flf Nrw York, U.8.A., Agents Bans of Quebec - Montreal and Paspebiac.

I ~ltllsb North America Hsaoier National Bank. New York Stats National Bank Albany. , nfiMltobe—Winnipeg, î» MVTB-cowIChwJ BmUtcf-h, emuthbe. Pto. Omdh Lyn.no» AtbSS^Ca^.^dmontoo.

W A Marsh 
Brbxehm

G sees rtf 
Quebec 8u Peter Hlfl

■esssiani 1 -------------------
Newfoundland Harbor Grace ^

St. Joke’s. J _
Went Indlw-KtogmoaltoM|P

r;^.rrApnrj?Wars^
United Stetw-Bonton *

MmSmTbl

- BL Catherine R

ont
Que.

Teroatu. u^th April, ug
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CAPITAL PAID-UP—

$3,230,980
RESERVE KUND-

$3,230,980
l by Aet ol Parliament. 1*66.
E, - - MONTREAL,
o op dihrctobe:

The Bank of Toronto. I KrtaMwbed 1866;ons UNION BANK 
OF CANADA

head oppivK. • uurbsc

Capital Authorised. S4.1WO.OW 
Capital Pntd-up, ■ VUUO.O» 

. 1.500,0*

f»i
Dividend Mo. 103.

a

NOTICE is hereby given that a DIVIDEND OK TWO A,ND 

ONE-HALF PER CENT, for the yuarter ending 31st May, 1907, 
being at the rate of TEN PER CENT. PER ANNUM, upon the 
paid-up Capital of the Bank, has this day been declared, and that 
•be same will be payable at the Bank and its Branches on and after

Saturday, the 1st day of June next. -

y i BOARD OP DIRECTORS
HON. JOHN SHARPLES, - 
WILLIAM PRICE, Esq. Quebec.

R. T. Rttaf, Eeq.
E. L Drewry, Esq.

O. H. BALFOUR, .
J. O. BILLZTT, latest*. I B. K. CODE. A mini «at In* ant nr

1
President 
Vice-President

g. J. Hate, lu Geo. H. Thomaon. Exq.
John Hall. En. P. B. Ki

». h i,im). n»m
■u.-cioi. r. c.H. Mar Hand Molaoo.

Jaesa Elliot, Oeoeral 
Chief Inspector and Bupl. of Brahchea 
W. 1. Gelena* and J. H Ciartnu Aet |m5i 

■ RANCHES : and Riviere da
iis**—

*.
« •

M. B Dexia, Baq.
». Shaw, Baq.

' I \Smith'. Falla 
St. Maty.
St Tbomae 
West End 
East End Breach 

Toronto 
Bay Street
n*ea* Ht W *• Vfur-cu nu ft #
Toronto J unet. —
T r en ton

, Wale,
liam.burg Waterloo WoodeSoch

Street
Branch

H. B. SHAW . - Bwe.rtateel.nl Wmtera Branch—, Widely 
y. W. K CRISPU, fet-rn Inspector.

H. Trnaay eed P. Tttert. Am L Inspectors.
J. S Hiam. Assistant Inspector

Jc3hLSSt
St.
St.

St. ’£ TH& TRANSFER BOOKS will be closed from the 16tb to the 
list days of May, both days inclusive^

Advisory Committee, Toronto Branch :Mark*
Harbor Tin», hi**..a, Beq0*0. H. Hiu, bq

UUKBgC.-DelbouatsStation. Montreal, tlwohao. SU Voua Su (Juabac, 8l Pnly.erp. 
n.NTARIu - Alexandria, Barri., CerieUm Flaoa.Oonhatora.Cryalar. KncliSiart, 

Fenwick F-n '“■b~

Newboro, New Uskrard. Berth (tower. Norwood. Oasoode Station. Ottawa.
Flaataweneu Portland. Bemwwath, Ruth.™. Shrtberae,
BtiltesUlo, Hydenham.AlMrnum. Toronto, Wert worth W

MANITOBA - thoon'.
a2ïîw^î'u22y™ Mamtou^'M.Uta. Minnedom. M into. Mord™, Wropow^ Shy. 

Rated City, goblin. Rnm.ll. Shoal Lake Souris. Strethelalr. VlnUu. Wawanma. Wmhada 
W.UwooE Winnipe., Wmoipn (North Red Bronchi. Wlonlt-. (Sera-nt aw. Bran. hi. 

Logan krr. Bran hi

D COULSON,
General Manager.

Quebec
fflrhmnad Fa.™ ha*.

Smithrllk.The Bank of Toronto, Toronto, 
84th April. MOT.

eeSood. 'wîîatîay. Wiartoo.U
Ste. Flame Statioe 

Ste. Th4r4e.de
nd

Brer.. !.. n.
. Prêta.,Drummond ville

Imperial Bank of Canada.AUD i»Lo*iw—Loud* sod Liverpool—Farr’s 1*1 
nster Beek. Limited. As^rsMs — 
ailed. South A fries—The Stssrisad Beak of deed

Crrtk, Oupsr. Iderkair 
Indien Beed. Lemberg. Lumeden. Maple Greek, MU—too*. X

i beldt,SAsearcHEWse.—Asnois, Cmriyl*.CAPITAL PAID-UP, $4,700,000.00 
REST,

52SÎ■sod J
isIdsOebs. VOibow, Pwn. Qe'AgpeMe, Bagiaa. Seel 

Streseberg. Hwtft t'urrmi, Wspells, W$4,700,000.00
•L..ari -Ainlrte, Blairroorr. Sowlee, Calgary. ( ardxtoe, O 

Cowley, DMabuiW; llunlin, PL Hsiksirk.wse. Frxnk. High Rive. 
Lethbridge, MacLeod. Medidoe Hau Ohotok. Piocher Owek.

, laalafxll, Lecumbe.DIkICTOBI
____________
availahla la all uarte of the werti.

D. R. WILKIE...........................................
HON. ROBERT JAFPRAY........ ...

CHARLES!ou'KSHUTTE1PELHU HOVVLAND. Wii. WHY 
CAWTHRA ML LOCK. «ON. RICHARD TUR

HEAD OFFICE, - - TORONTO.
Branshss In Pravlnaa of Ontario.

BOLTON BRANTFORD, COBALT. ESSEX. FERGUS, FONTHILL, GALT, 
HAMILTON. INGERSOLL. KENDRA. LISTOWEL. LONDON. 

NEW LI8KEARD, NIAGARA PALLS. NORTH BAY. 
OTTAWA. PORT COLBORNE, RIDGEWAY.

SAULT STE. MARIK. ST. CATH- 
AR1NES, ST. THOMAS.
TORONTO. WELLAND.

WOODSTOCK.

.............. Vice-PreeideoU
. KERR OSB

Barrme Uou mbia.—V 
AQgWTR sod oorreogoak 

Vn led Ht Alee.

British North America. THE ROYAL BAHK OF CANADAIncorporated by Royal Charter in 1340.
SI.000.000 

*60,000
iceehurch Street, Londen. 10

W S. GOLDBY. Manager

JL l ncorporatrd reserve. i4.3w.oeo àCAPITAL, sa.eoo.ooo
of Diroctor*

H. S. HolU Eaq.. Vice-President 
Esq.. H.G. Be"*. Eeq.. Hon. D. Mac keen, 
nn. F.xq.. E. L. Pea*. Exq.. G R. Crowe. Exq . 

H. Thome. Eeq
HEAD OPPIOE. MO NT WEAL

E. L. Peaee. General Manager : W. B. Torrance. Superintendent of Breach#.
C. B. Neill A F J. *■ Herman. A .cists nt l.eneral Manager.. 

BRANCHES ONTARIO
| Niagara Falls

Guelph . Ingereoll OtUws 
Hanover A Kim wt^od Ottawa. Bank St.

QUEBEC
Montreal, St. Calh- Morn real. St Paul 

enoe Sl Wert Montreal Anne*
HEW beumewicA

Newcastle 
Remton
St. John

Thee. E. Kenny, Eeq-. Peasant
Tw..R,iteh*'; 5*q" Fir T^m,th' HJ“ H*deo"d-fdk Seri?»:

etsry.
rt of Directors ;
tichard H. Giro. Esq.
I. A. Hoore. Esq.
L J. B. Kendall. Bxq. ■ _____
RADA. Rt. Jamee Street. MONTREAL
(EMAN.General Manager. 
iLY. Superintendent ol Branches 
*t minutent of Central Branches. Winnipeg, 
r O. R. ROWLEY. Inspector of Branch Returns. 

W. G. H. BELT. Assistant Inspector 
Of CANADA

Frederic Lubbock. Eaq. 
C. W. Tom bin son Eeq. 
Geo. D. Whatman, Eaq. Branches In P re vine# ef Quebec. c

MONTREAL. QUEBEC.
B re ne he» In Province ef Manitoba,

BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.
In Prewince ef Seakete
... NORTH BATTLEFORD. PRINCE ALBERT. 
REGINA. ROSTHERN.

Branches In Prewlno» ef Albert».
ATHABASK A LANDING^ BANFF. ,CAjW. ^jlONTON. STRATH-

Arthur5c Kenilworth Cornwall 
Bowman villr
Ch.ppawa ' i ------------

Peterborough
TorontoBi

BALGONIE. BROADVIEW’ret or.
Xsc Montreal

Montreal. Wert Bod
•• Union BU

do. Victoria Are

St John. North Bod 
Sack ville 
Woodstock

.CL “ Market Bqnare
" Hamilton R'uvlUs, Ont.r».*.

EG
LougueuU. P (|. I»*»» <*L

gS
Bathurst1.___________ In Prewlitee ef British Celumble.

ARROWHEAD, CRANBROOK, GOLDEN. NELSON. REVELSTOKE, : 
VANCOUVER. VICTORIA.

SAVINGS DEPARTM ENT AT ALL BRANCHEE ____
Depoeita received and highest current rate allowed Iront dale of open mg ol

* Moncton
hit

"> NOVA SCOTIA

oÏÏKc! Qoe. vSflüa. àE
Rreton, Man.

T^oAre. Halifas
Port Hawkaebury WeymouthAnbyonisha

Bridgewater
Ciuy*boroNIL OnLW

MANITOBAPVtINCI EDWARD ISLAND
main gTorktôa,

it Mln eai be ebtileed at tbs Barfs
THE UM1TEP STA
M. J. McMlchael sod W. T. <*N*> Aaeale. 

treat—J. a Welsh and A. A Ireland, Am
1 Trust Oo.

nomimon City

LauderThe BanK of New Bronswick:
ST. JOHN, N. B.

Charlottetown I Winnipeg
NEWFOUNDLAND

St. John's
ALBERTA

' SASKATCHEWAN
LiptonHalhritr 

Mooee Jew 'HEAD OFFICE
Reet^end Undivided Preflte ever - $1,200,000

EdmontonCalgary

Chilliwack
Cumberland
Grand Fork»

$707,000el
Nel*m
New Weatmiavtcr 
Port Keeiagti'n 
Rowland

Vancouver. Earn End
V

Granville St. Victoria

Branches in New Brunswick and Prince Edward Island.
. - President.

Vice-Presjdént. 
General Manager.

CUBA

: NOVA SCOTIA Haraaa. Galiano St Matant** 
Manzanillo Santiago tie Cuba

UNITED •TATES. New York. AH William St
Oorr—piAdfitg thraufhout the World

Cienfuego* % 
Havana

Camaguev
Cardenast‘ames Manchester, 

Morris Robinson, 

,. B. Kessen,

■v
r .

IKCOKrORATBB 183a.
TOBOIITO

KvThc Standard Bank of Canada.HALIFAX,- N. S.ICE. T«t TRADERS BANK 
OF CANADA

Capital Authorised 3s.oon.ooetrDIRECTORS : Capital PawLup.... i.jsuooe
Chaa Aacw,.sl^ Vi»Pr-mU* Rent•nt.

G. S. Campbell,
CI MMES, J" H. S. SrrwATWV. Gen Manager 

Sruawr STwarwr. A Gen. Man 
H. T. Hlixawv. SpU of Bfanche.

H. C. McLeod DIVIDEND Mo. 66.
jER S OFFICE, TORONTO, ONT.
McLeoo, General Manager, 
rat Manager. Oso. Sawdsesow. ll

BRANCHES; ^
Æ gp^Nonh
o, Pictou. River Hebert. Spnnghill. Stellnrtt*. 
eetville. Windsor, Yarmouth.

NOTICE in hereby .given that a Divwknd upon the Capital Stock of tht. 
Bank at the rate of TWELVE PER CENT. PER ANNUM forthe cur- , 
tent QUARTE* ending 3*st May. 1907 ha. been declared and the «me wit
be payable at the Head Office and Branches on and after

Saturday, the 1st Day of June nexi.
The transfer book, will be clewed from tile siet lo the .(ist of May.

The Annual General Meeting of the Shareholder, of the Bank will he 
held at the Head Office in Toronto on Wednesday, the .8lh day .^June. 

•907, at Twelve o'clock noon.

P. Smbsbiv InspetUH
! of Director»“Tweak, msas****

Edmmton. Alt* IrMCllrt
Km tiro LskeSeld

a K.C.Artker 
Aylmer 
Aytoo ■ 
Beetoo 
Blind Kivf-r Kdney Toraeto ^I Fort Willl*m Mmmej MVmu , gtïër.Bridge burg 
Brownevtlle Grand Volley* ESSiSh 

Norwich 
Ortlhs 

do East Ouerrilk r
Hometoo ”----- *-------
Hepworth 
IogereoU

w- 836-
Clifford BSP.too. Chatham. Fredericton. M onctno, .^ 

ndrews, Su George. Su John, Su Mary. SU w
Wuxlw.r

Dnftm BUTPert Hope,harlot la- Elmira 
Elora 
Bast Toronto K

5E>EBiCUSVS-
N#Wfen»41»»d Harbor Or*»

St. Joke's. i.
Wert Indies-Kiog»toolfcH|r;

"*z.. Pu^.

United Btetee—Boatoe aodCM a

.P»*

h .e hero—Oran t ^ ^

By order of the Board. Vt
GEO. P. SCHOLFIEl4>. WertSrlkuk.Mlamilton,

in das St.
*>iac.

Gcnrrul Manager
Teroeto, iQth April. 1907.

. /
1n.

_____
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rU The Merchants Bank of Canada Bank of Hamilton. InifrîV '

xi 1 ...............................13.600,000
................. 12.600.000
................ $32.000.000
. . Hamilton. .

4 Capital Paid-up..............
Reserve Fund...................
Total Assets.....................

Head Office. . ■

dividend ofNotice is hereby given that a 
two per cent, for the current quarter, being at 
the rate of eight £er cent, per annum upon the 
Paid-Up Capital Stock of this Institution, has 
been declared, and that the same will be payable 
at its Backing House in this city, on and after

1 t
A

Directors
... rHON. WILLIAM GIBSON, CORNER OFVics-Proaidant sad GeneralJ. TURNBULL....................

dal%Nn.£? PROCTOR.
S. HENDRIK,I

j H. M. Watww, Am*«tant General Manager and Superin
Branches
PrincetonSaturday, the 1st day of June Next,

[J \ •

The Transfer Books will be closed from the 
17th to 31st day of May next, both days in
clusive.

SAe*AT.
CHKWAIONTARIO

Alton

Atwood

Elm Creek■i COMMER5S&" North E.I Br 
- Destine Br.
“ Sait End Br. Wmcoe 
" Wear End Br

Janie

Abemethv
Battista?Killarway 

La Biriere solicits ac 

Societies 1 

able and 1 

posit or s evi 
conservatii

II ftoutfcemploe
Teeeweter OraBerlin**

Brralford
MatherBBKBa—

" OoUegeâOe- 
daftmAfe.End Br Midlandojsr M Owen
Hiwlioa

M Tom* 
■tloaldl

Moose Jew 
MorUw*

The Annual General Meeting of Share
holders will be held at the Banking House, in 
the City of Montreal, on Wednesday, the 19th 
day of June next. - The chair will be t^ken at 
12 o'clock noon.

MilvertonDelhi
V Boirai Wi

New Hen»bur« Torooto Juoctkm 
Neuetedt 
Niagara Pells ■

Owen Bound

liurmnlle BRITISH
COLUMBIA.

w Lake1 Wroteter Winklera
*• Grain Ex. Br.

ALBERTABradwsrdloe An|^
"*CMw^ovoBrCer berryPort Elgin 

Port Bowen N bo toe

By order of the Board,
E. F. HEBDEN,

General Manager.

in United fkatea-New Y orb—Hanover NCorrrenondenta 
Sillon»f BanS B Treat On■t I National of_____UltT—National

St. LouM-Third RationalNotional
Baak.B>PHtaborg—Mellon National Bank." ’ '

Montreal, 22nd Apr 1, 1907. In aü parta of Canada prom pel, and
Oorreepondence Solicited

»
:

THE ME
Capital Paid-upThe St. Stephen’s Bank

1— Iwcoeaoea 
Itiim..,
J. T. Whitlock,

Bill Offln, IWÊL M
[Uhgïià........ ITHE WESTERN 

BANK OF CANADA
____________________________.. 1 -

ei .a. ran iSpA. BMBB
MUBB
nmh*

1 J. MOORE. PnwdeCarrraL,......................
nun Toon,

.*47.300

Mille. Currie t Co. New York. Bank at Now 
Bank. Montreal. Bank ot Montreal 

.Draft» wound on any Branch at the 
ot Montreal

Beet Account............t
at

I
St John. N. B. Bonk at Guelph 

Harrow* 
Mayaoot

_____ MJnra
bnif 4 North Ai

B..,

W. V ABSTtoT T>°T5hi^ïSuirM.DJ “""Vll MOMILL4J..CMM*.

‘ -D^Tn ând tad. Dm—rw-vMawi

- O*—'
THE DOMINION BANK i,

ttmt wnoo,
Capital Paid Up.
Reserve Fond and Undivided Profits,
Deposits by the Public 
Total Assets 4

—E. B. Ô6LBB, M P, President WiLMOT D. Matthews, 
Vice-President. A. W. Austin, W. R. Brock. R J. Christie, 
James CAUUShkrs, James J. Fov. K.C., M L.A , A M N anton.

Clarence A. Bogrrt, General Manager.
Branches and Agencies throughout Canada and the United States. 

CsIlMtItM made and remitted for promptly.
Drafts bought and sold.

lateral
\

THE C(-The Royal Bank at$8,500,000 
4.500,000 

35.000.000 
-,r 45,000,000

f
LA BANQUE NATIONALE

HEAD OFFICE, - QUEBEC
OF !

SStSS
......  #64S,«*f.D0

R. AUDBTTK, Prealden*. HON. JUDGE A. CHAUVEAU. Vice-Pm.
V. CHATEAUVERT, NAZ. FORTIER, I. B. LALIBERTB,VICTOR LEMIEUX, CHAS PE*TIGREJ. ^ lMp#etor

Capital Authorized............................
Sebeeribed..............................

Reserve & Undivided Profits........... Paid-up
Reserve

Alex. Bogie, Gene
DIRECTORS

I
Csiftmaralel anti Travellers' Letters et Cretilt issued, available 

in all parts of the world.
*- . i a—uu. harmmc —aim— tramactib._______

Union Bank
Capital Authorized.........
Capital Pald-uf...
Rest.4...

■ I 1 n" DIRECTORS '* I
Wm. ROBERTSON. Paéâmrr. Wn. ROCH

vTC-BLWio™

Head Office, . .

lS*T"

LONDON OP. LAFRANCE, Manager.

It CbarteL Bellechasoe 
St. Evariste 
St. Francoii du Lae 
St. Hyacinthe
Su lîiecel, Kamoura»ka 

St. Raymond 
St. Til#
Trots-Piotoleo 
Trot»-Riviera»

Ontario.

And. Whitlib, Ma

Geaoral Boaklag Bi 
Credit ioouod. payable at 

With It» US Branch 
pooktoo to deal with ron 

The bank undertake

Bale St. Paul
Beauceville
Chicoutimi
Coaticook
Deochaillom
Kraaervi Ilf-

New Carlisle 
Nicoiet 
PleotioetUe 
yuaSoet Lower Town)

(St. Rocb)
>• (St. John Street)

Rrtbouskl
Riviere da LoapRtntioa 
Roberval 
Shawinigan Falla 
Sherbrooke
Ste. Anne de la Pocaliere 

lame* St.) Ste. Marie, Seance 
St. Aime. Richelieu

Correapondamte
DOMINION OF CAN ADA—The Bank of Toronto. The Royal Bank of Canada, 

be Canadian Bank of Commerce. The Bank of New Browwich. 
STATES-»- New York : First National Bank -Boston : The r»r

of Halifax t

V
....$8,000.000 
....$ 1.600.000 

$1.148,762
eMS
LIzletj 
M Atan> 
Mootmagny 
Montreal (Sc 

; Murray Bay SlerlinOttawa1
B. M.P., Via 
B. O. SmithGeo. Mitchell,

Geoeei St

. . . Halifax, N. S.
Notice la h*rebj 

(U per cent.) for the 
of five per cent. (5 1 
this Bank has been 
Oftc«* and Branche 
The Transfer Books 
days Inclusive. Th 
held at the Head O 
chair to be taken at

>1 UNITED
National Bank of Boston. '

EUROPE-London, England The National Bank of Scotland, L td.-Parla rrano. 
The moat scrupulous attention iaKatowldon îti butine*» entrusted to our care........................Gbnkral Maira

. .Asomtakt Gombbal Man

BRANCHES
R. Aanapolia, Barrington 
Water, Clarke a Harbor, Da

ITIA-,IN NOVA Passage. Bear River 
Dartmouth. Digky. Halifax. 

Lockeport, Middleton. New Glasgow. 
......... . . SteUarton, Truro. Windsor. WoSville.

--- ---------------------- "**

IN PRINCE EDWARD BlLni 
'V BRITISH WEST INDI*i-Port of Spain. Trinidad.
IN PORTO RIOO-Saa luan, Ponca. C aguaV

CORKENPON DINT)
London and Wkstnuneter Bank. London. England 

oronfo and Be " . 7___ 1_
âf. ffatfon^°BMk°B<nooo 

Pirot National Bank. Boston *

Toronto, 9th Ap
itville.

Y

The London
D—Cbai lottetown.

A

Paid-up Capita 
Reserve Food.

HEAD OFFICE:

I
of T

*>

- f';
t

EASTERN TOWNSHIPS BANK
Capital $3,000,000 Reserve Fund $1,860,000

SHERBROOKE, QUE
With over sixty branch offices in the province of Quebec we 
offer facilities poeeexsed by no other bank in Canada for

CBLLICTI0NS ABB BANKINC BUSINEM CKNiRAUV
IN THAT IMPUTANT TERRITORY 

Branche, in MANITOBA. ALBERTA and BRITISH COLUMBIA
CORRXarONDKHTS ALL OVX* TNI WORL».

HEAD OFFICE

r ^

ri.. 
. 

.
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

if Hamilton

iinifeb Empire lank 
of Œanâba

1

............ $2,600,000 U

............ $2,600.000
...........$82,000,000
Hamilton, -

Incorporated by Royal Chart- and Act ot Parliament. EtT.aai.nao .S.,

Capital Subscribed .....................  13.000 000 $26,000,000
Pm\1 up .......................  £1.000 000 » 5,000.000
Uncalled ............................... .. £4,100.000 $20,00(^000
Reserve Fund................... ........... £1.030.000 $ 5,150,000

. EDINBURGH

i
HEAD OFFICE
.- i ♦

CORNER OF YONGE AND FRONT STREETS 
TORONTO

Directors :
IN............-t................ Head Office

Thomas Hacroa Semi, Cntnl Manager ' Glow» B. Hast. Semeary.
1 — $7 Nlehalma Leas, LeeherS Street, B.C.

I. Aaaietant Mi

JOHN 
IHN S

PROCTOR.
S. HENDRIK,ORD. HON. JO 

IS C. DALTON. Toronto.
J. P-J. S. Cocaavaa. ManagerItmaral Manager and Superin

■ranches
Princeton

of Colonial and Foreign Banlw^innuert.n-aV-olte.
1 terns which will be ftV XH ASK AT

CHIVAX ,rKim Orark COMMERCIAL ACCOUNTS. This Bank 
solicits accounts of Firms, Corporations, 
Societies and individuals, being financially 
able and also willing to extend to its de
positors every accommodation connected with 
conservative banking.

A berne*. 
Battieford

The Bank of" Montreal
Sim.-oe IKUlsrney 

Le Rivierer Southampton
Teeewster

““ Morden
Incorporated by Act of Par he msec.Established 0817.)M Uoeee

JBL
Meow Jew 
Monlnek

139,831.84Rest • •Wi
Toronto Junction Undivided Profit» • •BRITISH

COLUMBIA.
w

MEMO OFFICE, MONTREAL.
LakeWrotator

MANITOBA Winkler ■**
BOARD OF DIRECTORS!- IU. Hon Lord Stratbcon. .nd^Moen^ RnvnL 

G.C.M.G.. Honorary President.Hod. Sir Gen.A Dre--nad. jL^aG-rj*. 
1. A Clonetoa, In, ViewPrwdant- AT. VJ'To K.U

Efcasr.jt.agyas.f res.sj.; agt- as-'-st Lts-ssir sraaasassti-iar

*• Grain Ct Br.
ALBERTA

t"*ÔëdârÔoee B>Car berry
Nan ton V r 1

GEORGE P. REID,
General Manager.

Irr Mi«.-New York— 
ionat Treat Oo.M___ _ JMAani
k and Firm Nattonai Bank. Detrait- 
itiooal Bank of i , "" '' r ""

THE BANK OF OTTAWA.
d
$1 Bank.
rta of Canada promptly and
ondancs Solicited.

Capita] Authorised. Sy»=.=«m~ tUpHat Ml
Rent anTaa<ei»I profita. Si.aAjie.es.

HOARD O, DIRSCrORS

KL“ EH
The Metropolitan Bank.

Capital Paid-up, $1,000.000 Reserve Fund, $1.000.000kill Offlct, IWÊL M

[uëfüà....... ITERN MMMM
SMARM
MUMB

W. D. ROSS, General Maaager
Toaoirro.

1 J. MOORE. President.
fan* Amenât...........ANADA_ 1_____

In Toronto;
. Codage end Bnthuret Sts. 

cor. Dundee end Arthur Ste. 
Queen St. W. à Dunn Are. 
Queen St. E. end Lee Are. 
cor. Quean end McCaul Sta. 
en-ehlGn, SL W.

HRANCHOf B- GT^rC. G. Prework, W Durhi.

•Ixty-Threc Ofltoes In the Dominion of Oanada
t ■Awefiaeburg East To, onto Petrolia 

- - Picton
Port Elgin

Joan Cowan. Baa., _Piad*w 
Rsvasa A Ra*“J. ■*«.

». A. Ult-an, Eoq VtowTr-W-
L T. H.

Guelph 
Harrowmmh 
Mayoooth

____ llihen
Cahoerg ^ North Augusta

■*<1

Sutton West 
Wellington *“ b“k,ncPark dale

r. Whitby.

tied and prompt^! 
ad to Oanada—Twa

ûa

EVERY 
- <DAY T

* 1 J

\

THE COMMERCIAL BANK KEEP POSTED 
OF SCOTLAND, Ltd. \

Beak at Oinadnt

IUE NATIONALE Our “Daily Bullstin" the only thing of the kind in Canada.
A complete and reliable record of Failures, Compromise».
Busines*CCbanges, Bills of Sale. Chattel Mortgnge». Writ. and 
Judgments for the entire Dominion.

We issue carefully revised reference books four times a year.

R. G. DUN A CO.
Toronto, Montreal. Hamilton

iFFICE, - QUEBEC Head Office t EDINBURGH.
....................£1,000,000
................... £1,000,000

Jas. L. Anderson, Secretary

S»»
....... (MMBt-St

HON JUDGE A. CHAUVEAU. Vise-Prst. 
NAZ. PORTIER. J. B. LAUBERTE,IBUX, CHASPE^T,GNKELW.oie>iBspeetot_

Paid-up Capital.-•••
Reserve Fund, ...--

Alex. Boots, General Manager.

LONDON OFFICE ; 62 Lombard Street, E.C.
George S Ccctts. Asst. Manager

;

DIRECTORS

London and Cities in Dominion. U. S. and Europe.

ACCIDENTS
AND

DISEASE
It Charte». Bellecbatee 
St. Evariste 
St. Francois du Lac 
St. Hyacinthe
St. Ratal. Kamounska 

St. Raymond 
St. Tile
Trots. Piatolea
Trois-Rivieres _Ontario.

And. Whitlis, Manager.
Gtnaral Banking Butines, transacted. Circuler None. Draft», and Letter, ol 

Credit iwued. payable at benkins honeee in ell perta of the world^ . 0„b.„
With it. 168 Branche, located all ever Scotland, the bank is l" 

pwMo. to deal with remittance awl all otbw, «TV^ufa LÎl!.

*r Carlisle The Ontario Accident 
and Lloyde Plate Glaaa

INSURANCE COMPANIES
«— &S£y‘.?U«~ '
EASTBURE « LI6HTBURR. Bee *|U »■ »» Adri.id.st. Em. I0H0RTI y

-let
mil ville
thee (Lower Town) 

(Sr. Koch i 
(St. John Street)

»i

looskl 
■era du Loup Stalion

wlnigan Palls 
rbrookt-
Anne de la Pocaliere 
Marie, Heaoce 

Aime, Richelieu
Corr—poadnatn

V The bask undertake» agency boat

Sterling Bank of CanadaOttawa

DIVIDEND STOCKbe Bank of Toronto. The Royal Bank rf Canada.^ 
f Commerce. The Bank of New Brunswick, 
ork ■ First National Bank -Boston : The rir

\
cent.Notice is h-rrby given that a dividend of onramlone-.uarteeper 

(11 per cent.) for the quarter ending Ihfrneih April ^. "lal Siock of
of five per cent. (5 per cent.) per annum) on the paid np_gnp 
lb.s Bank has been declared and that the same will n“t

î£r=MiS7-i,t ssi'Mtiajyratoïiys
By order of the Board.

F. W. BROUGHALL.
General Manager.

J

6%
L td.—Parle F»-

KZM BïC5n«. en,round our erne.
t L
i it

chair to be taken at II a. m. : Writeper annum, payable half-yearly, 
for FOURTEENTH Annual Balance
Sheet

THE PEOPLES BUILDING & LOAM ASSOCIATION.
Head Office: The Peoples Bldfs.,

LONDON, • Owt.

TOWNSHIPS BANK Toronto, 9th April. 1907.

i)Reserve Fund $1,860,000
SHERBROOKE, QUE.

ach offices in the province of Quebec we 
eased by no other bank in Canada for

I BANKING BU5INEM GENERALLY
IMPUTANT TERRITORY

A. ALBERTA and BRITISH COLUMBIA
ITS ALL OVEN THE WORLD.

00
LimitedThe London City & .Midland Bank,

TA «lises» HS
$15.714.250 
$15,714,MO I
- ENGLAND M

Paid-up Cspitsl 
Reserve Fund..

BEAD OFFICE : THBBADNBEDLB ST . LONDON.

f

I
9

*>

A—t

(|

.

\

>

1

1

.
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V XX-

- DELAYS AIINTEREST
QUARTERLY

EXECUTION 
----------- o r------------- The At 

SkiknmTrusts4

Hereafter interest en deports with this 
Corporation will be paid b 
the account and compounded

CANADIAh
r added to aa' i> INSUR.

■ 2-24 Adelaida
ire by far the E 
MOST COMPRE

rail laferroa
A. C. C. DINNICI

0
An individual may die. he may 

abscond, he may be guided by 
favoritism in administering your 

.'estate.
A Trust Company endures efor 

generations— carries out the very 
letter of your bequests 8

FOUR TIMES A YEAR1

4 on 30th Jure, 30th September, 31st De
cember and Hist March àt the- present 
rate of I -

Three and One Half Per 
Cent Per Annum

l:> A
- I j

I

NATIONAL TRUST+H
ESTABlCANADA PERMANfcNT ■ <COMPANY, LIMITED

The ImpelSi King Street last, Toronto
MORTCACE CORPORATION

Toronto Street, Toronto, XX- ofF
! 17 Richmond tt

Acts as Executor-
iTHE HAMILTON PROVIDENT AND

LOAD SOCIETY
See.IThe Cahada Landed and National

limhmt Compuy, Halted

■■ Assumes entire cl 
Acts as Transfer 

Jam. G. Foi

:' :THE

Huron & Erie
Loan and Savings Co.
London, • - Ont.

:i
Î
I

■bad Orne». B Tobowto St., Tobowto. 
Capital Svbbcbibbl»
Capital Paid-vp w

T

inas.rrs^s
Lose.:1 004.00c TOTAL

Ri DEBENTURES ^ a,
JIHW LANC BLAIKIE, ioq , Présidant four per cent, per annum, payable hall
JONR NOSKIN, Eeq.KC ILO, TlOO-PrOOT Fu^ C^

Debenture» leened fer 1 year end upwarrte pondeoce invited 
Intereet payable half yearly or quarterly at Heed OfRea 
current mtee. Money lent on Real Estate, a TURNER.

J • I

MUTUv
CA.1.

1 DEBENTURES
* One Hundred Dollars and 

upwards ; one to fife years.

■ la* Ht-, Haa.UU». Oee.
C. FERRIE. 4 IS A 1

Sound ai

Company, confii 
Dominion of Cat 
noted for the

J /T r.v
Rxaeaum sad Tnau* arr .whotWat be tew to ten*

1 «EDWAAD SAUITOI
Hoe. torn Dai 

rliilietThe RELIANCE4 5: I' /iÜMM1 IN TH
I ta expel

Lowest oi

T.
5% ';Executors ahd Trustees 

by statute to invest trust ffcnds in these 
debentures
J. W. LITTLE.

PrrwkUiH.

authorized
14 KIN ST. L, TORONTO W. N. Douar

Debentures Co:
Panaiaaat Capital fill? paid S 771,000

- - 1,000,000 tj

V

ER VILLE.
Manager.

G. A.

For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly

being only 1C 3 
1906, a reductic

A member ol 
Commission wb< 

said. 1
___ nada.
best Com 
and again 

was of a high 
Commissioners 
armor of

Awls
DEPOSITS

Subject to cheque withdrawal .
We allow interest at
SX PER CENT.

Compounded hall yearly on deposits 
of one dollar and upwards. *

London Q Canadian
Loan & Agency Co„ Limited. ;

THOMAS LONG. V.Is. GZOWSK1.
pxzXmrNT.

MONEY TO LEND on

Company : 
Life of Ca1

UrU Kin* Street West
HON. J? R. STRATTON. Prroident.

I vKx-rxsxius-rr. p. M. HOLLAND. Qeneral Manner
DEBENTURES issued in amounts 
of $100 and upwards for periods ol 
from 6 to 10 years with interest at 4 
per cent, per annum payable hali

bi Depowted by Mafl.

'

4/Bond» Stock. 1 
and Mert*a*ea-

Lite

Canada’syAGENCY DEPARTMENT.
Thi Ontario Loan and Debmtiri Co.

Special f̂ 1 1 .gj ^ JOHN McCLARY. Presidebt, LONDON, ONT

Terms Moderate. All Investsg*T$ Guaraittbbo.
V. B, WADSWORTH, - -U MANAGES.

10S BAY STREET. TORONTO.

yearly—Moei

THE DOMINION
SAVIN6S k INVESTMENT SOCIETY

Head Office,

Capital Subscribed *2.000,000 Paid ap *1.200.000 
Reserve Fund • • • • tMk.000 

Total Liabilities S2.M6.M3 Tout Assets K 161.459I
A Hea4*/. Debentures ‘ZTJZLZZr Masonic Tbmplb Buildow,

CANADA m the Hie oi any 
condition of its I 
its clsos of idvc 
has never enjoyed 
than the present —i 
new subscribers. 1 

This journal') 
than that of r 
Canada, and in 
Canada its 
combined circulati

LONDON.Par Annum Legal Investment For Trust Funds. 
Payable without charge at any agency of Molsons BankTHE

* 1,M0,MOCapital Si bee ri bed 
Total Asset*, ist Dec., 1900.. 2,272,919Toronto Mortgage Company Mortgage Loans ea Improved Real Estate-

ALFRED M SMART. Manager.

Office, Ne. 13 Terento St.
I $724,550 00 
I - 305.000 00
- 9,509,357 98

T H. PURDOM. Bsq . K.C.. P< 
NATHANIEL MILLS. Manae*CxrtTAt, Paid or

Rase*
Total ÀSSF

t own - TiS-

DOUGLAS, LACEY & CO.
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inces place

MKTS
- WM MORTlMElTcLARK. LL.D.. W.S.. K.C.
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WINDSOR TABLE SALT.
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Guaranteed
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Original

by the protection 
it . Uin.ral A verm.e

a
WELLINGTON FRANCIS. J

Deheuture. leeued to pay ,%. , Lent Ik
for Tnnt Fuad.
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on unproved Real Estate on favonmble
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THE STANDARD LOAN 
COMPANY.

- $ 900,000
- 50,000 -
4,500,000

Capital - 
Reserve - 
Asset* -

President :
ALEXANDER SUTHERLAND. 
Vice-President and Managing 

* Director :
W S DINNICK.

Director :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
- / ROYAL, K.C.M.G.

HEAD 0FFICI5 :

Debentures for one. two, three, four ind 
five years issued, bearing interest at five 
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>DELAYS are dangerous. The Toronto General Trusts 
Corporation

Executor,
& ' yZf

Administrator, 
T rustec.

t- >77m» t

SI
ACTS ASIHVIO ET TMS

CANADIAN CASUALTY
aad Boiler

INSURANCE CO.
■|.|4 Adelaide St. Bast. TORONTO.

by far the BEST. CHEAPEST and 
MOST COMPREHENSIVE* the market.

Pall Information Freely OItob.
a. c. c. ommcK,

EXECUTOR
ADMINISTRATOR

' OR

TRUSTEE

+

In performing the duties of Executor, 
Administrator or Trustee, a Trust Com
pany provides security, economy, effective 
management and continual service, and 
discharges its duties at a minimum oat.

Correspondence invited. The officers of the Corporation will 
be pleased to consult at any time with 
those who contemplate availing them
selves of the services of a Trust Corn- 

All communications wil| be

■Iraoter

THE

Trusts & Guarantee Co. pany.
treated as strictly confidential, v 

Wills appointing the Corporation 
Executor are received for safe custody 
FREE OF CHARGE.

ESTABLISHED 1SS7. LIMITED
14 King Street West. - Toronto. Z

The Imperial Trusts Co. ...__________ _ • >, **.000.000»
Capital Paid-up and surplus. 1.300,000 00

JANUS J. WAHKBMs
of Canada

17 ttomnond at weat, - Toronto

Acts as Executor. Trustee, Administrator,

Assumes entire charge of Real Estate. 
Acts as Transfer Agent for Corporations. 

Jas. C. FoBBBSTSB, Manager

F i. W. Langnuir, Managing Oirseter:
! WinnipegOttawa. Toronto;
i
:

I Sinking Fund I 
I investments

GOVERNMENT
j MUNICIPAL 
C BONDS

• altaMa for Municipal Blaklag

I DOMINION I 
SECURITIES
CORPORATION UMtlXn
2UUNC smstrauHTO fl

l AGRICULTURAL SAVINGS & LOAN
COMPANY

ONTARIOLONDON, 
PaiAup Capital
lami hued ..

■

VicaJWrv. MT. H.

4 Moaay
oty aad tow, 

Sterhng.

/ d in Cunaacy orI
C. P. BUTLER. M,4

ACCOUNT 
BOOKS--

■

Canadian
Westinghouse. Co., Limited,

Manufacturers of
Electrical Apparatus

For Lighting, Power aad 
Traction Purposes.

AIM Air Brakes
I For 5team aad Electric Railways

EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO 
LOOSE LÊAF BOOKS A SPECIALTY 
LOOSE LEAF PRICE BOOKS-Newest

Established over Half a Century.

ORDER

;i

BROWN BROS., Limited,
Maaufaeturtag and qetnmerelal 
51-53 Wellington St. West. - Toronto. For

General Sales Offices and Work* : 
Hamilton, Ontario. 

District Offices:

Halifax, N.S. 134 Grunvilk Street.

FINANCIAL
WORK

of the best kind is •-------------------------------------

62 CHURCH ST., TORONTO. 0.1-L. d..pUy ad.», pagef.»»»

> ' 1. ' ’.

Toronto,

L ; :•11

1

*

1
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Uoa lo* Dai 
P11 iliatil RELIANCE /ÎÜmm

J2! / »
KIM ST. L.TMMTO W. N. Donna

eraiHit Capital filly paid S
- MMHr.kasata

DEPOSITS
Subject to cheque withdrawal .

We allow interest at
SX PER CENT.

Compounded hall yearly on deposits 
of one dollar and upwards. *

DEBENTURES issued in amount!
of 1100 and upwards for periods of 
from 5 to 10 years with interest SI 4 
per cent, per annum payable half- 1/ .
yearly —Moeice can be Deposited by Mad.

Vi.
4

:
A-

One Dollar to Ten Thousand.
MURRAY9S

INTEREST TABLES
Skow interest os all sums Trom One Dollar lo
Tea Thousand lor 1 day to
NK to • per COM. at % par

PRICK, SIO.OO.
B. W. MURRAY. - - TORONTO.

• Accountant. Supreme Court of Oetariô.

1

THE

MUTUAL LIFE OF 
CANADA

IS A THOROUGHLY

Sound and Progressive
Company, confining its business to the 
Dominion of Canada and Newfoundland, 
noted for the moat healthy climates

IN THE WORLD
Its expense rate is the

Lowest of nil Canadian 
Companies

being only 16 34% of total Income for 
1906, a reduction of 1 46% over 1906.

A. member of the Royal Insurance 
Commission when examining a Montreal 
Company said, referring to the Mutual 
Life of Canada. " that it was one of the 

best Companies they had exam- 
and again. " that its management 

was of a high standard." The Royal 
Commissioners found no flaw in the 
armor of

Canada’s Big Mutual

23-

Head Office, WATERLOO, Ont.

A Healthy Sign
•a tkr life of any publication is Finn : the 
condition of its subscription list ; Second : 
its class of Advertisers. The Commercial 
has never enjoyed a more prosperous period 
than the present —particularly in the matterof 
new subscribers. The reason is not far to seek.

This journal’s oaid circulation is larger 
than that of any weekly trade newspaper in 
Canada, and in the middle and Western 
Canada its circulation is larger than the 
combined circulation of all other trade news-

Advertisers in the Commercial get 
RESULTS. If you want business from 
the rapidly growing and best buying prov

inces place an advertisement in

Commercial
------ iw* ,w*y- hw • U1.

WINNIPEG

if:

HE DOMINION
SAVIN6S k INVESTMENT SOCIETY

Masonic Tsmpls Bueldow,
CANADALONDON.
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FACTORY LOCATIONS.
1

/Canadian munlelpalltles are 
to secure manufacturing enter- 

ereeted should correspond with 
below 1— r

The following 
offering Inducements 
prises. Those 
the parties na

V.

a I

i
1

r .
- v

BROCKVILLE Manufacturers desiring good . 
location are invited to cor
respond with

WM. SHEARER, Sec y. Board of Trade,
daEttyiLLE ... • - c UnderwoodONT

r
Did your typewriter cost you $21K) ?
Did you buy some Underwood imitation and 

then have to trade it in at a fraction of its cost for 
an Underwood in order to have Underwood satis- 

\ faction 5
When you buy an U nderwood you buy a cer

tainty, not an experiment.

-r^

OFFERS MANUFACTURERS
Power at $16 per annum for a first 
rate 34 hour service.ORILLIA :

2 l ights at *1 per lffic.p lamp per annum 
S. Free factory sites excellently situated alongside the railway 

many other advantages.
Write SECRETARY BOARD OF TRADE f i 

ORILLIA

;y l ■

Vf

m United Typewriter Co* Ltd*
7-9 Adelaide Street East.

Toronto
I \ '

FIRE INSURANCE
Incorporated hr Act of the Parliament of Canada. 

3 pdward 7, Chapter 183. 19061879
irummond Fife Insurance Company of , 
deposited the following bonds with the 
i. is authorized to transact a general Fire 
! Dominion of Canada.

The Richmond and 
Richmond, Que, bavin 
Treasury Board of Cant 
Insurance business in t

City ef Victoria, B.C.. *'» ............
Iltori. Ont.. «*e 

I, Que., **e 
unt. Que.. 4*e

City ef Bellevtlle, Ont.. 4)Ve 
City of Ottawa, Ont., 4*0 
City efWlMlpeg. Man.. »V*e

Mitjhsi-l.

'

I X 4038.000
1,000
3,000
S.OOO
8.000
6,000

10.000

City of Ham 
▼awn of Ot. 
Town of Ww

;

OPPORTUNITY.isideht. Alex. Amis, Vice-President. 
McCaig, Manager. .

Hon Ww.
J.

M HUNDREDS OF INVESTORS in ONTARIO 
AND QUEBEC, who have not the time or inclination 
to go West to investigate the different propositions 
placed before them, but would invest if they were as
sured a good INTEREST ON CAPITAL INVEST
ED. WE ARE IN A POSITION to offer you a pro- 
ppsition that will make 20 per cent, to 3° P*r cen*- Per 

■ year without causing an anxious moment on account 
of the SECURITY of the INVESTMENT.

We own Land in MANITOBA, SASKATCHE
WAN, and ALBERTA, which we consider as good as 

MANITOBA LAND sell*

Office r s 
and

Directors

!

President.
J. T. GORDON. 

Winnipeg.
President. Gordon. Iron 
side A Fares. President* 
Standard Trusts Co.. 

2nd. Vice-President.
E. L. TAYLOR. Winnipeg. 

Director Greet West 
Permanent Loan and 
Savings Ce.

General M^ager-J. W. W STEWART;
r

A. CarrutherttiVinnipeg. Presi
dent, A. Carruthers A Com
ply « I

D. E.Sprhâue. Winoi 
dent. Sprag u e
CflMOT.

M. vic«-br-sid.m.
HON. R. ROGERS. Wmaipeg. 

Minister of Public Works, \ 
(Manitoba)

on the market to-day. 
from $9 to $12 retail, and from $5 to $9 wholesale. 
SASKATCHEWAN LAND from $9 to $18 retail, and 
from $7 to $12 wholesale. ALBERTA LAND from $7 
to $12 retail, and from $5 to $8.50 wholesale.

We have some EXCELLENT BLOCKS IN AL
BERTA at $7.50 per acre, with a cash payment of 
$1.75 per acre. A letter or post-card will bring >ou a 
list of our different propositions we offer to our 
clients. We are also largely interested in WINNI
PEG and CALGARY City property. Write for fuM 
particulars.

i
R. G. MacDonald. BrgUdoo. 

-Bari tarer.
Dr. G. A. Charlton. Regina, 

Provincial Bacteriologist.
Geo. Lane. Exporter. Calgary.
P. Burns, Calgary,—President 

P. Burn. 8 Company 
(Wboleule Meal Merchant.

Bfresi-
ber

Nicolas Bewlf. Winnipeg, presi
dent Northern Elevator 
Company, and Diieclpr of 
ihe Batik ofToroalo. |

Dr. E. S. Popham. Winnipeg 
Vioe.prnideni^ Great West

Capr. G. P^Carruibarm. Winni
peg-Vtan-Preaideni. Win 
nlpeg Board of Trade.

Hogh Armatrone. M.P.P. Par- 
uge ia Prairie. | ,< I

HEAD OFFICE

Always Room Foe

D. A. Gordon. Wallaeaburg- 
Presidenl Wall.ceburg 
Sugar Rehnery.

Eastern Saskatchewan 
Land Co., Limited,

Col. S. S. Lazier, Belleville. 
Master in Chancery.

A. J. H. Si. Dennis. Notary Etc. 
Montreal.

; WINNIPEG, Oausaula.is Traders Bank Building,
Goon. Reuse»» ReranaenTsrivna. Ont.TORONTO.
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As a matter of abstrait economics, public owner
ship is not a predominant concern of the m

holding the City Council’s right to dictate thé must seek it in the factor that is going to win, and not
panv’s policy, the devotees of public ownership jfKf » lhe factor that you,would'like to win. Nothing is to

^pmforting inspiration for their cause. Thex^fggest * gained bvrepeating -VO"^3^1L, blind md'’hat if
‘ that a corporation never did and never wjM^ep a con- wrong ; that the «^0 out of

tract made with a public au thorn y-They declare that j ‘"K^K x|, that may be earnestly .believed ; and still
the only, sure way to prevent ‘‘tj* people’’ from being ^ ^ ^ ^ fact ,hatz every great development
ruthlessly oppressed is to^rfake public utility fran- >f ^ fisca) pofr-y hi&produced hosts of the sm-
chises the sport of e>p& electioneers. The Pr.vv rerest propht.,s of disaster* most of whom bave lived
1 I Ih vsav ha< miserably failed to understand the to |carn that lugubrious predictions very
Council, they *ay. b*S miserably lane three : truc. In a old-blooded business proposition
plain meaning of a covenant which, ju. „nrpn, matter who is right on the intrinsic merits of public
years agcy tbe Company itself was wi ing ownership. The question is, What is going to happen,
under a Consent judgment. Corporations arc^ « P* ^ ^ h(m.Pcan cvents be made the servants of enterprise.-
slippérv ; Privy Councillors arc as stupid as * , « • • . somc other conclusion were possible than that
<imy wise course left is ,0 put everything at «he dis- Vc ^ .gainst the city of To-
posai of such wiseacres as foiled awa>j t /J what I ronto will help the cult bf public ownership. tX courte,
a consent judgment that would have se< u 1 ^ wou)(j bave been far wiser if it bail not
the highest, most disinterested court m the wor X thaf it was going to beat the Company The
they never, in law, deserved. , j. . ... ; getting over a thousand dollars a day from the

For the moment, we are not concerned with the _r,ty is gen ^ ^ The Toronto News, whose
extravagant virt es which its lovers atty ute^ o ^ ^ srathPjng denunciations of the Compan have N< n m 

•ownership and operation of public utilitie , marked contrast to its usual, dignity nd moderation,
utter discredit which «he enemies of public ownership 1 "**£%*} service goes on improving as it has 
continually throw upon it. The truth never rests with " ‘£ginning J th, year there will be little
extremists. It is made to appear to lie wi ■ .. , <fiticize. Manager Fleming âs too shrewd not to r
in turn. Everybody admits that the pu ir ow: • Council see That more has been gained throug
of the means of collecting and distributing e ,rs ^ t ing whipped than could be got by whipping. A
only justified, but lies at the very root of “"""J m J feud^i1l probably flicker into a peaceful, old age.

•s Everybody knows that to put a whole rai m l . - e)w> will public ownership flicker away with it / It wi
' into the hands of politicians, who live >y nof. h will have to be reckoned with. Dailg

tioneering quality, is a pretty sure way to • \ n-iPer influence is against the Company. The edfi
tence, jobbery, and the illegitimate piling of curre ^^ wrong, but they make public opinion ; and public ^
penditure on to capital account.
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undoubtedly enjoyed a singular unpopularity, not alto- “ let us place the La Rose, «mly m the small area that
gether «4 own fault. Unless there is a revolution such ‘ has been worked, and we find $10,000,000 for---- ;
as no malforetends o foresee, it will obtain no renewal " hundred feet. If the values cont.nue 4,»» feet, it will 

, its franchise. It will' be a victim of its own success ; “ yield $400,000,000.
ior the conditions o its inception will militate against But the Whole of that argument depends upon the 
its re-incarnation. iVheji it cirme into being electric word “if.” "“If” is more dangerous than useful. “The 
traction was in its in Fancy, and it was advisable to issue “ frail hair-breadth of an if is all thkt sunders life and 
common Stock to ma ke the bonds attractive. Dividends “death.” One might argue that the mines are not 
have now uFfie paie on the bonds which represent the over-capitalized at four billions of dollars, if—. “How- 

j cost of equipment, ind on the stock which represents ” ever,” continues the writer, “of one thing there has 
the courage and |oW sight of the promoters. When the “ been no lack, viz., the critic?and knocker.” In the 

1 franchise expires,' th t elements of cbtarage and foresight ' cpse of Cobalt, we may say, hkiven be praised for the 
w ill not be translate ble intp bonus stock. The invest- critic and the knocker. If it had not been for a little 
nient will be as sur y of return as the investment in a sane criticism of the Canadian silver camp, it might 
sewer, guaranteed bV the reroutes of the city. So, by have gone dow n in history w ith the names .of « ores of 
the immutable logic *if eventsMhe attractiveness of the fortuneless, but once rich, investors. But there irs 
Street Railway to tie financier looking for promotion hope yet.
profits will be gone. •'''The owners of the franchise will ]t js justifiable criticism that will assure Cobalt’s
insist on keeping tie comnWn stock for themselves, c|ean fut y re. In Northern Ontario, the Dominion pos- 
because their credit will lie good, and tne worth of the sessek valuable silver deposits. The absurd exaggera- 
franchise w ill have I een provèd by thirty years of cor- tion of its potentialities can benefit no one—except it 
poration manageme it and steady augmentation of |M* the man with pen and ink, a versatile vocabulary, 
receipts. We would heartily adopt some other view of keen ^wits, and a guileless public. It is difficult to dis- 
the situation, if it o mM be made to square with Facts cover what point the Montreal writer desires to enforce. 
As They Are. ^ ” A word regarding the promoter,” he continues. .‘‘He

” takes over the prospector's discovery and presents it 
“ to the capitalist, who, if he is a Canadian, is pretty 
“'’sure to turn it down and say he never heard of minerals 

'•‘being found up there ; and his money is all invested 
halo has surrounded Cobalt. There" in the earthquake belt, where it is liable to remain, j 

the financial lion lie s with the investing lamb. This *• which serves him right for sending good Canadian 
may be read as a d< uble entendre. It is, perhaps, the “ money out of the country when it is needed at home, 
most law-abiding mi ling ramp, that yet existed- War “ The promoter often has a very hard task. Instances 

. has been waged agz inst the “blind pig,” a zoologlrat—•'"innumerable cart be given where what are now bonanzas 
name for the charnel on-like drinking saloon. Everyone *• have gone liegging in this city, and you do not have 
who goes to Cobalt apparently knows that the law, to “ to go outside Cobalt to find them.” The fact that the 
the last letter, is er forced. The chief of police was Canadian is pretty sure to “turn it down” may be con- 
presented not long ; go with a testimonial and a fat, sidered from two view points. Considering that only 
filled purie. This w is 
vices. There is a ch; rm

11:1 every

j
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COBAL' AND FAKEMENT.

A sort of moral

. t

1
1
1

in recog ni t iorv-of his good scr- twenty-two Cobalt mines are shipping ore out of some 
about jNfiw-lpving camp. In hundreds of companies incorporated, the Canadian, per- 

aw, as a reward for its conscien- haps, has been wise in proceeding with some caution, 
once has looked down the muzzle

1
other countries, the 

' tiousness, more than 
of, a revolver.

, The picture of bonanzas going begging is rather 
instructive. There arc always men who know a good v 

The Ontario Government has liecn active in the dis- investment when they see it. If you sell reputable wares 
trict. It has sent it ; geologists to investigate ; it has there is no necessity to hire a brass band to advertise

.j reserved claims for tie benefit of the coffers df the Pro- them. “In the wake of the promoter,” the writer adds, ,r*
vince; it owns a rail oad running through the heart of “
Cobalt ; it keeps a 1 ecord of the ore

1 many other ways th : Ontario Government and Cobalt “ txars. The thoroughbred wildcat is easily recognized, 
have mutiial interests. And a moral halo has sur- “ but what is harder to detect is the half-breed, whose
rounded iW The ma} who never liefore toyed with the "‘board is garnished with names that invite confidence,

but who do not deliver the goods. To give the devil 
savings and invested them in Cobalt stocks. When •• his due, it must be said that the wild-catter is satisfied 

nctimonious atmosphere, ther

comes the wild-catter, who takes some worthless 
shipments. In *• property and floats it on the reputation of its neigh-T *

;

mysteries 0f the markets has withdrawn his hard-earned
II anything fives in a sanctimonious atmosphere, there are “ with what would only be an hour’s clean-up for some 

always tfijqse who, usually cautious, throw suspicion to • <,f the Wall Street magnates who juggle the indus- 
the four kinds, and ^ush forward blindly. Many of the •• trials in these days of frenzied finance. The moral is, 
world’s biggest scoimdrcls have perpetrated their in- •• investigate first, and invest after ydu are satisfied that" 
iquities tinder the rc be of the ‘clergy. Some of the *■ the mine and management are right.” 
biggest sWindles are worked undef the deep disguise of This moral is all that could'lx- desired. In many

cases, probably, it is liecause the Canadian has investi- 
( obalt, to some, bears quite a heavenly aspect, gated first that he has not invested after. The mining 

I he day pf miracles and fairies being passed, there is directorate which includes the names that invite confi
nai doubf that the ore is real ore. Streaks of silver have de nee, but does not continue to hold that confidence, is 

heeif tainted in he night. Cobalt as an investing a serious factor in the Cobalt investment field. How 
field is one thing; C >Balt as a silver mining district is men, with an otherwise honorable standing in financial 
another. . Although t is indisputably rich in mineral circles, can allow their names to be included in the 
wealth, it will be the stage for the performance of many directorate of irresponsible concerns is beyond comprc- 
little investing comet ies and tragedies. hension. When sundry highly respectable gentlemen

Several hundred poyipanies for :the exploitation of taking part in the flotation of an almost palpable fraud, 
mineral lands in No ’them Ontario have been incor- and lending their names to a campaign of advertising 
porated. Roughly, tl e capitalization of Cobalt is $400,r-piffle, it makes one cautious.
000,000. A Montreal paper last week contained a letter

[|
H

HB 1.not

'

i- Another Eastern gentleman says that the Cobalt
trom a gentleman wl o avows that the mines are not country is being flooded with hundreds of the most 
over-capitalized. This is open to question. First of all, absurd and impossible propositions. Which to those 

Jthe sum of $400,000, joo represents the stocks at par with eyes is tantamount to saying snow is white. If in*

' \. ,u
' 11
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no allowance for certain inflated 
rs the writer, “against that figure, 
t Rose, only in the small area that 
and we find $10,000,000 for 
le values continue 4,000 feet, it wifi

would curb their enthusiasm, he adds, and « THE CULT OF THRIFT.
exercise a little discretion, this sort of thing soon would
die a natural death. But there are those who refuse In these days of rapid progress the thought of 
to do any such thing, and they will be the sufferers. coming old age is impressive. The employer wants the 

A noble band of fishermen is out. L pon their hooks best years of his employee. A grey hair is a danger
is the Cobalt bait. They will wait patiently until the signal in the labor market. The law of the survival t>f
innocent investor appears, and then dangle the bait most the fittest rules there as everywhere. And, perhaps, as 
temptingly around his pass book. I he fact that the civilization, as we know it, makes headway, the problem 
Ontario Government has played a somewhat paternal Gf ,,|d age will become more acute.
role in the camp s history creates a situation all the more There appears to be one straightforward provision
dangerous. The Gtovernmcnt can do many things. \p- fops,a man's declining years—thrift. It is possible for 
patently it is powerless to prevent the wholesale mis- the fart of saving to become a habit. The majority of 
representation which has been made as to its connection people should be able to sa ye something. It is really‘a 
with the Northern Ontario mines. Investors have been question of the margin allowed between income and 
told, plainly and unblushingly. that the Government will expenditure.
not allow a claim to be staked or a company to be The habit of thrift is especially apparent in America, 
formed until their engineer certifies that valuable ore Living is higher than in Europe r wages are higher, 
lies buried in the prospect. They have been led to believe But both the United States and Canada are able to
by the subtle vagueness of the wild-cat advertiser that make a creditable showing in the matter of savings
the Government acts as a sort of glorified godfather to banks deposit^.
the childlike investor. You may pick up a dozen opti- There are nearly 8,000,000 savings depositors irt
mistic advertisements. They tell you that it is impos- ,hc United States, their accounts being held by banks
sible to lose your money. Simple looking forms ate an(| institutions authorized to receive deposits of the 
printed at the bottom of the page, which you fill up, character. The deposits total more than $3,500,000,000. 
affix your signature, mail with a cheque, and—that is \t ,he c|ose Qf 1906, the average savings in the
the end of the transaction, so far as you are concerned. United States was about $41.13 per capita, based upop 

Cobalt, or anyway its wild-cat companies, will a totai population of 84,500,000 persons, compared with 
account for many lifetime savings. But there are always $44.89 per capita five years ago. The average amount 
people willing to part with, money in response to the ^ moncv due each savings depositor at the close of the 
typographical pleading of the fake advertising genius. |as, ca|endar year was $433.79, which compares with 
They forget that a proposition of real value does not $4,2.-3 at the close of 1902. The figures also show that 
require the dollar shares of the crowd, paid in instal- thc savjngS depositors of the United States now repre- 
rnents of twenty-five gents. Men of standing always sent a |iU|e more than 10 per cent, of the total popu- 

be found to financé a genuine and remunerative |at|ol1i which is dotible |hc number of ten yearsrago. ^ 
enterprise. When the greedy and deceptive mining The following table shows the "average amount of
promoter-octopus is around, his feelers stretching across savjngs per capita in the United States at the close of 
the whole continent, you may be sure he is not handing each year for five years and the average amount-due 
out philanthropy. He is hungry, and, with the public's 1 cac|l ^ ,he 8,000,000 depositors 
aid, he will fill his belly.

Mr. Gibson, the Deputy Minister of Mines, foresees 
a second Cobalt boom. He is not alone in his foresight.
Holders of Cobalt stock certificates wish to see prices 

Many of them bought Nipissing at twenty-five 
dollars. It stands now around fourteen. They are
holding oh for the rise- that will come. Foster, Trethc- 'j**6 R ‘ ' ,h re « ,.re
wev, Silver Queen and others have witnessed meteoric " ;*d <>pen accounts, with a credit
nses and declines. Stockbrokers would like-to see tnore • k ,n , ' 'there were 989 savings banks,
activity in the markets. It is time shares changed hands -.4 >7- ^ acc^n’ts> with a credit of $45.368,321,
more frequently, and prices took an upward trend. An- . \Kpcr ccnt., 865 per cent., and .,713 per
other era of Northern Ontario mining excitement must r . ”

And the gentlemen, who walk around seeking iod lhc cash deposits of the Do-,
thosc whom they may devour, have discovered that ^ (iovt.rnmcnt savings banks had increased from 
Cobalt offers them unparalleled attractions. It is-fairl> a ;n <>f $2.260,598, or 406 per
safe, then, to predict what the market calls a boom, and vaa - ^ ' ’thc' busi'ness of the Post Office and Gov-
what the camp terms activity. . ' h-inks toeethor, the total depbsitls inThe shipments, «inee the birth ,( the mmc, «,^58^6 Î73S this »um bed Lnri
have increased steadily. In 1904, thc camp produced ^ •_ 3jn len years |ater, it showed an
158 tons; in 1905, 2,144 tons; in ,906, 5,129 tons;; smee ^ ^p^,, then being Si.3.574.47'-
the 1st of January , 1907, 3,323 tons. From this it w ^ f|gures require analysis, for, while the annual
appear that 1907 will be a record year in the matter o th<, Goxernme** savings banks have declined
ore Shipments. But if there is one thing dangerous, P® during thc past twenty 'ears or more, those
is ,0 figure the future of mining from its pas, and .ts ^ ^ ,h<. past rw„
present. This is a pet habit of thc mining adxertijr. ilH.reased steadily. I he following table
The ramp produced so much last year, he says,, a ;howing deposits will give an idea of this:—
will produce so much more next year. 1 h< man po Banks. Ch’nge %. Gov Banks. Change %.most wants thc boom knows not the meaning of a de- tear. IX). bank ft* ^
crease. If the ore mined in one month is valued at, say, 13 7 70fc’«88 -fi2,i 34103)93 —lo7
825,000, in five years, he figures, it will be _w‘^rt lqoj f 1^,060)825 +56 3é5).8b8 — ''
81,500,000. All his calculations are upon the principle igo5 ^504430 — 5 2,817,267
of plus - It is not the wish of thc Monetary I unes; to At fi'st glance these figures might lead onc sl'P"
decry Cobalt. By the means of its special Cobalt ^ that thrift in Canada is a declining virtue. But the 
number mqch was done to stimulate interest in the un- of the Government is to dose their savings banks
doubted wealth and prospects of the mines. But caution ^ (KCasion offers. Before Confederation, in the Man- 
to the investor is absolutely necessary. Cobalt may see provinces Government sax mgs banks were in
this summer one of the most enlightening "w ild-catting ue wM|c in Ontario and Quebec the I ost Ofli< e
campaigns that a Canadian mining district has wit- ^ hanks for instance, are $5,617,600 or more 
nessed It is against the “wild-cat" you have to guard . ()ffice savings banks were opened throughout the
Cobalt can look after itself.

every
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Dominion, *'hich na|uially led to the Government hanks U) g^nque cTHochrUga 6546

slowly by the Post O lice and the chartered banks. A * Bank of Ottawa* ................ 5,974

little over a year ago there were twenty-three,Govern- Imperial Bank of Canada.. 9,783 
r ment saviiigs banks. Now there arc only nineteen. In (a) XX estern Kank of Canada.. 1,906 
fa few years probably there will he but three or four. ' ^ of Canada! 3^53
{Victoria, Halifax, St. John and Charlottetown handle Metropolitan Bank ............. 186

, the largest sums./ T]h« deposits in St. John Government (5) Crown Bank of Canada .... 
savings banks, for il stance, are $5,617,600 orj more (6) Home Bank of Canada ...

' ‘h3" a third of the t »tal deposits of the Government (5) ^hem^ank^ ^

. ■ , , ■ T , „ , (6) United Emp. Bk. of Canada 574
omparison of the annual deposits ot the Host Farmers' Bank of Canada..............

Office savings banks vitb the annual withdrawals show 
that of late years the latter baye exceeded the formeraj 

Year, leposits. Withdrawals. f
: r ;•

7j>o.29i 
10,617.071 
tt.379.757 
11883,128 
12.139,101

43o-73 + 604 
+ 81.2
— 9-3 
>2764 
4-»4.3
+131.5
+426.2
+-£-5

+•967.7
+ 504
+ 364

+ 14334 
+ 6.5
— 474»

t
11 Mt

04 =
22480 
29,744 
4.4 • 7 

22,389 
15436 
3,846 
3.030
5,225

1

2,014 
. 33t6

212 3451
t.786

banks. .304
A c 50K

(3) 1902. 
(6) 1906

(t) 1900
(4) 1903

(2) 1901. 
(5) 1905

/

According to this week’s Canada Gazette, the Gov- 
\~ eminent savings banks accounts account for ^$14,- 
\7(81,828 deposits, while the Post Office savings banks 

hold $40,897,724. The March bank statement shows 
^deposits in the chartered banks of $567,937,052.

To summarize, the savings of the country are held 
as follows :—-

1885 i 7.098.459 
7,488,028

11.382,035
1 2,060,825 
11,737,940 
1 D.504430

1895
1903
1903
19*4
1*8 I

, Much of the mor ey withdrawn from the Govern- 
banks doubtless finds its way into the coffers of 

the chartered banks. They afford the public advantages 
which the Governmen institutions do not. The 4de
positor in1 the forme r, for instance, may obtain his 
savings without not» e. Then again, the Canadian 
banks arc carrying <>n a notable campaign of publicity.
A Government is a C overftment the world over. But 
there are thirty-six cl artered banks in the Dominion,
each' striving for the best business. Where there is Thrift, then, is a virtue extensively cultivated by 
competition in business, the public will gain. And these the average Canadian. The following table shows that / 
facts will account for transfers of accounts from the with increase in population the bank deposits do not 
Government to the ch irtered banks. Let us glance at remain at a standstill.- They keep pace with the in- 
the progress of each:-- creasing’number of Canadian citizens:—

Year.

,
:
: ment Deposits in

Chartered Banks <..-----
Post Office Savings Banks
Government payings Banks ___
City and District Savings Banks w..... 19.945.511
Caisse D’Economie ............................... ..

5 X■

567,9374152
46,897,721
14,766328

8414.105

$657,961.220I

4. Deposits. ChaiseDe ,o,it,.

$4.9)9297 
57,7 I7.922 
39.4b0.026 

142,6 )3,2i6 1901
58.4p8.988 „ 1903 i 

344,919,901 1903
62,1 3.449 1905

Year. March,
1891. 1906.1901.

$15336.672 -f- 27.9 Population (ap- 
83,666,139 +44-7 proximate). 4333-239 5,371.315
56,048,959 + 42 2 Total bank de-

5371.315 6.371,315
Gqv. S. B j.1871 
Ch. Bks .^.1871 
Gov. S. B... 1891 
Ch. Bks. .4.1891 
Gov. S. B. 4 41902 

,, Ch. Bks. .J.1902 
Gov. S. B. .'.1904 
Ch. Bks. ’ J 41904 ( 4233^4.030

1881
1881
1901

315,775.426 +121 3 posits -----$193,015474 $90,949,482 $555,640,068 $687,961,220
60,771,129 + 3.8 Deposits per

378,937.458 4- 9-8 capita .... $40 $73 $95 $13»
+ 105 It is impossible with available population statistics

, , . ‘ . ‘ . , — to figure the exact dçbo.sit per capita. An addition ofThus .t w,n be s«en that the deposits of the Gov- ,h<_ population since I90- is a vcry high
ernment banks m the last twelve mtmths declined to the ||owance And ,he amount; therefore, is well over 
extent of .2 per cent, ' rhile those of the chartered banks ^ js „ rccord which compares very weM with
gairic y 40.5 per cei . , any country in the world. Against the figures of the

While; the Goiter, ment has some ,,000 offices m Sjes ^ Cana<jian its capita make a-
which to transact the savings bank business, the banks - , . . __ r r r \/.<
have some) 1*700 branches in Canada, i Naturally, the ** s °"m£* ^
latter hold; by far thi greater part of the country's * l9°S-
deposits.

The deposits in C inada, as shown in the last bank 
statement, are $567,9; 7,052. It is interesting to know 

t-bovt- this sum i? distr buted, and to see how’ the de
posits ^havp grown. Sixteen banks account for $500,- 
578,485 of the amovnt. The figures are given in 

• thousands i—

i1905

f
N

$131$95', Canada ....
United States
This is at oni-e a tribute to Canada’s prosperity and 

thrifts- habits.

1
$41$39I -

PROBLEM OF EMPLOYER AND EMPLOYED.

Total deposits, ^ The proposed English Bank Clerks’ Union, re-
1897.; March, 1907 /Change ferr(.d t0 jn these columns last week, is one of the many 

\\*°' instances of radicalism which occur every now and again 
'n t*lc I^ri**sD Isles. England acted as the cradle of 

gg unionism. Probably no other thickly populated in- 
'+ 96.8 dustrial country in the Old XX'orld enjoyed sufficient 

freedom for the growth of unionism.
not productive soil 

coun-

Bank.1

1î j Bank of Montreal V i.\..... .$40,025
(1) . Bank of New Brunswick ..
(2) Quebec-Bank -...j...........

Bank of Nova Scoth .... 10,174
(2) St. Stephen’s Bank I . 278

Bank of B.N.Alx" ....
Bank of Toronto 1..

- Molsoe»; Bank .. J.............
East. Townships .Bank ...

(1) Union Bank oT Halilax ....
(st) Banque; Nationale 1...

Merchants Bank of Çanada. 12,069 
ff) Ban. Pixhr. du Cana< 
ft) People’f Bank of NB;......... 2.288
(2) Union Bank of Canada' .... 6,794

Canadian Bk. of Commerce 19.355 r 
Royal Bank of Cai 
Dominion Bank 
Bank of Hamilton 
Standard Bank of

2,288

8.1857,523
20.030

368 + 32.3 political
+7385 America, for other 
+156.3 
+1093

A 9.370 
23,945
22436
13.668
7,079
8.644

34.526
-3514

... 2,310
9,341

10,717
3.971 
3.764 

■ 4.425

reasons, was
until more recently. Compared with older 

+244. t ", tries, labor throughout America has been so scarce 
88.07 that employers scarcely have been able to afford to 

+ 933- fight with it. Generally speaking, the reverse 
X3005 ^et‘n l*le casc *n countries on the other side of llic

. Atlantic. Not so long ago, to be a union member was,
20.580 +202.9 *n Canada, to be a more or less suspicious character.
75896 , +292.1 j- ft is curious to think of the immaculate bank clerk
2166* . - ? 204°8 becoming a track- unionist. Were his organization to 
134142 ' — ’oat D* termed a club, it could embrace all the objects of a
14.122 '+1465 union and not arouse possible antipathy. The hank^

4-
has

1.524
44',

- 6,927
. IO.7I9 
. 6437 

nada. 5.746
V" !\

\
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- " A, e n. '
clerks might make it as exclusive as they wished. The returns for their money in this country than elsewhere, 
mqre exclusive it was made, the more anxious would all Europe is likely to supply Japan with /ill the capital it 
. ju j0in. The Bank Clerks’ Club could investigate requires. The United States and Canada are very busy 
the character of each applicant for membership; if un- with their own affairs. The expansion in loan accounts 

he could be refused membership. Thus the alone proves ttits.

43o-73 + 604
+ 8,
— 9-2 
>2764 
+204.3 
+'3I.$ 
+426.2
+•£■5

+1967.7
+ 504 
+ 364 

+ '4334 
+ 6-5
— 474»

a ........ 6,546
■inthe .. 1,041
................ 5,974
"anada.. 9,783 
'anada.. 1,908
- - :........ 4,235
Canada. 3,253

............  186
ada----- 2,014
îada ... 3,816

"anada.. 1,676
Canada 574 

Canada.............

'i. (3) 1902.
5- (6) 1906.
week's Canada Gazette, the Gov- 

iks accounts account for ^814,- 
le the Post Office savings banks 
he March bank statement shows 
red banks of $567,937,052. 
ic savings of the country are, held

11,864 - * I94.3
22480 
29,744 
4.4'7 

22,289 
15436 
3,846
3.030
5,225

worthy, ... .
organization might be made to act as a protection to
the bank coffers and to the public generally.! By ' A les*6n may be learned from a bulletin issued last 
exercising judiciou y their pfêrogative, the dub could week by the New York State Railroad " Commission.

ide against a over-supply of bank clerks’, and I taping Uje first three months of 1907 there was a total
thereby somewhat regulate the salary lists. All : this .of 3,014 rail breakages on the principal steam lines of
miirbt. without arousing suspicion, be accomplisheet the State. During the corresponding three months of

’ of a club. But to organize undep/fhe 1906 there was a total of 826. The breakage in 1905-6
chief was chiefly in the eighty-pound rails, but the largest 

less number this year was in the one hundred pound rails.
Some rails are in use, especially on branch lines, which *

America has

212 3451
1,786

.304 under the name
nàme of a union is to alienate the sympathy ofj 
officers of the bank, and to take a position 
in the ranks of the ’’workingman.

The proposition, even though thç objert of such Wére manufactured as long ago as 1872. 
union be dissociated from questions^ salary, suggests much to do before high speed and railroad accidents, 
a possible broadening of trades uhionism to embrace all fatal and otherw ise, become Jar removed.
righ teous>fanger°would h^^J^ven^up busines^'rather President Roosevelt, in opening the Jamestown
than submit to any semhWel.f dictation from Ms Cm- : Hxhibition spoke of the fact ‘hat ahhough so many 
rîovec The pencLtim has swung from the autocratic Americans have very little English blood in the,r veins, 
plovee. me pe k Th .• ariscs it in no way alters the other fact that America was
master t<> e _ . " st or whether it will founded by the English, by the Cavalier and the Puritan,
as to whetiher 1 • . ,* ‘ .«artine on its back- “k was f*16 man °f English stock," he said, ‘‘who did
reach a still greater eig . . " to «rather "most in casting the mould into which our national
ward course. If trades f character was run." This is a particularly happy tribute
stpedgth, the pos.Uon of L^dSTas Se "> ‘he pkmeers who laid the way for prosperity, whkh
iâng. 1« may become less and less des.rahle as the _ and ,he Vnhed Statcs are vnjoying. „ is
ability of the employee to exact peases wc„ M>nu.tiincs to turn a back page of history, If

The doctrine of certam of ^o^misls claims that djd <lfle„. such absurdities as "flag acci-

human race into producing and non-producing classes The fast steamship line bêtween\Blacksod Bay.
not employers Sand employees.-1 Producers would be ,re)and an(j Halifax, ;s having plentiful publicity. The 
those engaged In accomplishing really necessary work. sibilitiçs of thc Canadian Atlantic route, perhaps, are 
To be occupied is not necessarily to be producing. A no{ fu„y apprcciated. The Canadian steamship 
burglar may be very busy, but he is not a produc e r. ^ shoul(j lakc a larger proportion of the traffic" which 
The wealth of thc world remains unaffected by some ^ Nf,w York steamships now handle. The present 
labor. The non-producer lives at the expense of the v|m |<K>ks very wc„ pr|n, And 
producer. And the non-producer should be made ex- has thc Engli#^channel tunnel project. There is
tinct. It is difficult to dec ide their difference as things "room for improvement in the Canadian Atlantic steam- 
are at present. A cure must deal with producers and gerv-ge ThéestaMishment of the new route would
nbn-producers as classes, ai\d not as individuals. Em- (<>st many millions of dollars. The Governments of 
ployers and employees are rf> be found in both ' hisses- Canada 2nd Britain would be asked to subsidize it 
Generally, both are produce**, but,not infrequently both hcavi|y And then thc public would discuss whether 
mav be included in thc nn|i-producing class. . This more up„to-date improvements to existing routes could not he 
or "less damns the 1aboY unions, which ' insist upon a ma<k tQ $uffice _
minimum wage for all. It utterly damns any socialistic jhe Honorable Mr. Power* last week enquired in 
idea which insists that all shall get thc sgme. It also ^ Senate whether the Government intended to increase 
gives rise to other .objections wnfch .would seem a most ^ interest on savings bank deposits. There 
unanswerable. For instance," one*T|iight ask why it is he said, among some people, that the rates
that employers antKemployees are constantly at war 1 shou|d he increased. This would encourage thrift. Sir 
the fight is' not really between them at àttï.but between Richard Cartwright replied that the Government did not 
producers and non-producers. But there will ht g t pr0p0se |0 ra',s<. the rate. The whole business basis of 
always if there is only one loaf to go around, and more ^ country had to be renewed every time such a change
is needed. As tfie Employer distributes the bread, he ^ madc; Hc thought that the three per cent, rate
Will keep a great deal for himself, just as, perhaps, the a,|owed on thc savings deposits, whkh were call loans,
employee would if similarly situated. Yet, every day wag fair Which is true. The depositor in the Cana-

/ there are hundreds of employers who do not succeed in dian bank, in receiving three per cent, interest,
retaining sufficient for themselves. The names of these ^ nf>( an ^fortunate. The Imperial Government not 
may be found in the insolvent lists, and later in t ,s 5 many years ago reduced the interest on Post ()tli<« 
of employees. But it makes theVnployee and employer gayings Rank a<£ounts from two and a half to two and 
imagine that their interests are divided much. a small fraction [W cent.
if they could only see that there is a third party who robs ‘ * V * _nti
the bread waggon of half its contents fffore it reaches Twenty-eight boards of trade voicing the sent-
the distributing >int, thev would tindltheir interests mcnt of the busiliCss community from coast to mast 
were almost one. If the bread waggon tiily reached its haye requested the Dominion Government to widen and 
destination with the proper quantity ft bread, each lhe Welland Canal. With the tmrease m he
would tind>s share. One of the most imperative needs gra;n crops and development generally in the \Vcst thc 
is for employer and employee, as produis. to destrox , sportation problem becomes of great ‘
«he strength of the non-producer. ' The country must make the maximum u~ o+ its^naxi-

. gation facilities. -It is understood that as soon as the

editorial notes. .
It Is unlikely, as Knrcki Yo 'n'.| ^“.'ouMr^is and il» commerce is enlarging,

the United States or Canada will ron'nbute ^t;P„nT Xnd Canada’s interior waterways must keep pace with
for investment in Japan. TtortrlS ?" era o' C.XCCP .
prosperity in America. Investors can obtain bigger events.
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re orz*

$ X567,9372>52
46,897,721
14,766828

Banks 
s Banks
avings Banks ... .. s. 19.945.511

......... .......
$657,961.220

1 virtue extensively cultivated by 
The following table shows that 

dation the bank deposits do 
I.- Thc>" keep pace with -tf 
anadian citizens:—

)

in-

^ March,
190+ 1905. 190

- 4 * •

19 5.371.315 5AI.315 6.37UI5

’4 $90,949.482 $555,640,068 $687,961,220

$‘3»
lith available population statistics 
ipo.sit per capita. An addition of 
lion since 1905 is a very bight 
amount, therefore, is well over 

>rd which compares very well with 
orld. Against the figures of the 
ladian deposits per capita make a-r

1 iim-

so, for many

$7t $9510

;

was a
1906.1905

$131$95
$41$39 \

tribute to Canada’s prosperity and

IPLOYER AND EMPLOYED.

1nglish Bank Clerks’ Union, re- 
nns last week, is one of the many 
which occur every now and again 
England acted as the cradle of 
no other thickly populated in- 
te Old World enjoyed sufficient 
>r the growth of unionism.

not productive soil 
Compared with older 
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•Iv have been able to afford to 
ally speaking, the reverse 
ntries on the other side of die 
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'* . CLEARING HOUSE RETURNS.• y BANKING AND FINANCIAL.
Mr.'^teginald Pcllat : has been elected a member of the 

TqrontotStock Exchaog
The TJafik of Nova ! Icotia has decided to close its branch 

ill Trinidad ’ The bran :h at Jamaica will be continued.
J A new building is being erected for the Cookstown Montreal . $32,156,309
branch of the Union Ba nk, expected to cost $5.000 or $6,000. Toronto . . . 24,592,659 

< The Dominion Bar k on Monday moved into its hand- Winnipeg . . 8,151,545 
tfoléfil new offices at Pc erbdrough. Mr. John Crane is the Halifax 1,691,19b
manager. i 1 Hamilton . . 1,551.397

The Dominion Ban! is converting a Dundas Street store Vancouver 2’276,971 
in Toronto Junctiotj ini o a modern banking building to be yictoria 767)267
used as a branch. |j> 1 Quebec.... 1,741)077

The blessingj-of thej Lower Town branch of the Caisse Ottawa .... 2,546,066
d’Economie Nvrtire Dan^e de Quebec, at Quebec, took place London . . . 1,193.975
on Tuesday afternoon. Edmonton . .

The Dominion, iTri st Company have taken over a site Calgary . ......................
adjoining their Vancom er premises, and will erect a hand- Total ..$77848654 
some building at New X Westminster.

The directors of La Banque Nationale, Quebec, will open 
a branch of this bank ii Paris, in September. It will be in 
charge of a Parisian banker and-.two French-Canadians.

The building just >egun in Toronto Junction for the 
Bank of British North America brandi will be of cut-stone 
and pressed brick, and will have dpAnitories and recreation 
rooms for the ten clerks.

The Royal Bank ba i let a contract for their building on 
Westminster Avenue^ 1 ast Vancouver, at a cost of about 
$50,000. The Bank; of Montreal has bought a lot bn the 
same street, for a bftn fi building.

The ten million foaij of the Dominion Government which

I
The following are the figures for. the Canadian Clearing 

Houses for the qveeks ending with May 3rd, 1906; April 
25th, and May 2nd, 1907, with the percentage, increase or 
decrease over 1906:—

May 3,’o6. April 25, 07.
$26,085,353

22,533,1*
11,077,942 
1,673,734 

v 1,6714)82 
1,243,202 
3,433.833 
1,214,596 
1.701,656 
3,090,308 
1.389,738 
1,122,389 
1,399,672

$77.636,631 $78,220,778
The Calgary figures are not to hand at time of going to

«

j May 2/07. Change.
$274>n,i2b -,16.

23.100,551 — 646
12,278,692 +50.6 
1,510,904 —10.6 
1,635,201 + 5.4 
1,190,526 + J 
3^96.757 +447 

944*475 +23.9 
1,852,600 +6.4 
3,305,596 +294 
M12.153 + 1.5 

882,195 ......

press.

■ BANKERS MUST HUSTLE. ,

Years ago the banker could, perhaps afford to stand on 
his dignity and expect patrons to flock to his institution and 
humbly ask permission to deposit funds. In those halcyon 
days there was not as much competitidn in the banking line 
as there is now, and trust companies had not entered the 
field to any great extent with their tempting inducements and 
ethic-distributing methods.

. - , , Thus Mr. L. L. Dresser, of St. Louis, who delivered an
fell due in London op 1 Wednesday, has been renewed by the interesting address at the Seventeenth Annual Convention 
Finance Minister for iO ir years at 4 per cent. Three years af tbe Arkansas State Bankers’ Association, 
ago this loan was renew cd at the same rate. > The hustling banker must not only make friends, he con-

Mayor Ashdown, Vinnipeg, states a further loan of tinned, but be able to keep them. Thus, when a depositor 
$250,000 has been obtiii ed, the Clydesdale Bank of Scotland shows an inclination to withdraw his account, lured by the 
being the lender. Nej otiations for further loans are being siren song of one of the bank’s sleepless competitors, the 
carried on through the Dominion Securities Corporation. official should be able to convince the patron that such a 

The British Columb ia Permanent Loan & Savings Com- move would be not only unwise, but little short of a crime, 
pany will build an office irf Vancouver which -will cost more None knows better than the banker the value of courtesy 
than $35,000. It is to be occupied solely by this company, as a business producer. It often will succeed where financial 

•and an auxiliary organfcation, the Pacific Coast Fire >sur- concessions and material inducements fail It must be plenti- 
ance Company. The premises will be temporary, as the fully mixed with real kindness and true feeling, otherwise it 
company intends to er< ct a skyscraper adjoining in two or "L11 fm8 /*’*« and be of no effect A courteous banker, in 
tkr_, ' - the broad and liberal meaning of the term, is, like the poet,

* ^ v . _ . - - . . , f ‘born, not made."Th< number of ban mg offices in Great Britain and re, Af every c|oud ha$ ju gj,ver $Q the banking pro.
land is as follows. England and Wales, 5,3 3, . , fcssjon has its sunny side. For example, the hustling banker
23; Scotland, MSG in<*> 75»! total, 7,238. f these, >^4 finds a j0y_yes, a rapture that uplifts and thrills—in being t 
are open every day. The increase in the num er since 87 aj,|e sometimes to take away an account from a rival bank, 
has been 3.677- The 7,438 above given includes 86 offices o Xhis occurs frequently enough to prevent much brotherly 
foreign and Colonial banks. Those of the Ln ted Kingdom iove for each other from gaining a permanent abiding-place 
are 7,252 in number. jn the hearts of the contending officials. So often, indeed.

At the general me ting of the Calgary & Edmonton does it happen that the public may well wonder why bankers 
Land Company in Lon ion, the chairman foreshadowed an- So seldom go gunning for each other, 
other dividend of 2S. 6 i. per share, the . nominal value of 
which has been reduced to 10s.. In recognition of the ser
vices of Mr. A- M. Nant on, of Winnipeg, the directors recom
mended that he be graced $50,000. fite dividend will be at The Canadian trade returns are invariably interesting, 
the rate of 25 per cent Mr. Nanton is the Winnipeg resi- And the figure$ u$uaily showing very satisfactory increases, 
dent partner of the fidmof Oslçr, Hammond & Nanton. For tbc njne months closing the fiscal year the total increase 
Mr. Nanton selected the lands purchased by the company jn trade was $55,018,726, or almost 15 per cent, over the cor- 
in the fifst place, and has managed thçir sale. responding per cent, of 1905-1906.

The annual meeting of the Crow’s Nest Pass Coal Cim- Imports increased $47,506,476, and exports increased $7r 
pany was held at Toronto on Tuesday. The report stated 502,250. The aggregate trade for the nine months was 
that during the past yqar a dividend equalling 10 per cent., $441,815,^46.
and amounting to $3501000 had been earned and paid. The For tnr month of March, there was an increase of $12.- 
following directors wer : elected:—Hon. G. A. Cox, Hon. R. 817,658 in the total trade, as compared with March of last 
Jaffray, Lieut,-Col. Sir i. M. Pellatt, Lieut.-Col. J. D. Chip- year. This increase was made up of $10,978,787 in imports, 
man, Mr. E; R. Woo 1, Mr. T. Walmsley, Lieut.-CoL -"J. and $1,838,871 in exports, and is a record; The aggregate of 
Mason, Mr. G. G. S. L ndsey, K.C., Mr. C C. Dalton, Mr. J. imports for the nine months was $249,717413, and of exports, 
W. Woods, Mr. F. -H. ] IcGuigan, Mr. E. Rogers, Mr. F. Me- $192,087,233.
Lennan, Mr. E. C. Whitney, Mr. W. J. Morrice. t Last month the imports totalled $36,842,074, and the ex-

[ , m t ■' ports $15,304,236; and the total trade was over one-third
.- greater than the total trade of March, 1906.
ANNUAL MEETINGS.

\

-

!

t
CANADA’S INCREASED TRADE.

b

1.

r 1

jœt'îps-sa’s dHEËHa
District Bank. hr was vice-president and managing-director of the Iihperial

Life Assurance Company.
Mr. J. Crawford, barrister of Aylmer, Ont., will move 

to Red Deer, Alta., during the coming week to enter the 
Mr. H. F Bingham! manager at Berlin of the Merchants j office of his son, J. L. Crawford.

Bank, has exchanged places with the Prescott manager, Mr. I Mr. Bert Belleghem, son of Mr. D. Belleghem. of Peter- 
A. Harvey Devitt. r, i borough, who has been accountant of the Bank of Montreal

Mr. Campbell Swpèny, manager of the Bank of Mont- _ at Cornwall for the past six years, has been transferred to 
s Vancouver branch, has left for England, and will be ' London, Ont., where he will fill the same position in the Bank 
Y about three monSis. ‘ of Montreal there.

v i y ' . — - -»•«-

V *

Mr. G. I^awlcy, telljrr of the Merchants Bank, Red Deer, 
Alta., has been transferred to Medicine Hat.

1

Mav 4. '9°y-
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JSOME ASTONISHING STATEMENTS.

The following extract from last week s New Vork In
surance Chronicle" affords interesting reading. It suggests 
tjiat its writer possesses queer notions of the procedure of a

life, accident and casualty notes. , SHK
\ sentation of tfie subject, otherwise the article, deserves to be

The National Association of Life Underwriters will as- called superlative masterpiece of imagination. •
.y , ' Toronto on the aist .to 23rd September this, year.' “The Canadian Premier has gone abroad and the lar- semble in 1 oronto o . » ^ F |iament at Ottawa is about to adjourn without presenting
Thé next convention of the International Association of an administration bill to regulate life insurance at this

a „;a,nt Underwriters will be held a( the Hotel Frontenac, session. * ........................... o 1
Th «ami Hands on July 9th to 12th inclusive. 1 "The bills and recommendations handed in by the Royal
Thousand „ . . , Comniission on Life Insurance will be taken up by prom-

j . *. D-it-ii „_.1 ireian#i incot members of the cabinet and an administration billThere are said to be in ^attinta'ri tofal valut o^the W‘U bc framed with reference to the same, in time for pre
sto people whose lives are msured, tbcfottl }“e scntation early in the next session.
policies in force amounting to the enornàoos sum of Lio, -Great care will be taken, of course, to avoid error either 
005,808.588. » • • • 1 as to the effect of any portion of the legislation, if enacted,

_ , . . , __ 1 v,,- , and also npt to include any measure which would not beMr C. A. Crysdale, who for sqme years past has been | ,jke,y tQ r'ceivc thc votes of virtually all the Governments 
inspector of the Imperial Life Assurance Company, has been rters jn parl,amcnt and to be approved by the elec-
appointed Winnipeg district manager of jthe Monarch Life torate; for with lbe success or failure of the bill in Parlia- 
Assurance Company. | t? ment, the administration will stand -nt fall. Should it be de-

. * .11 1 feated. Parliament would be dissolved and a general election
The Actuarial Society of America will hold its annual bc cal|ed> wjth the bill put forward as the mam issue, 

meeting on May 16th and 17th, at the Hotel Astor 11» New "Accordingly, undoubtedly the suggestions of Canadian 
York. Mr. Frank Brown, M.A., of Montreal, has been companies for amendments will be given due and careful 
nominated as an associate. ■< consideration, as of course they ought. Hon. O. B. RVotV

of IStreator, III., the counsel of the Illinois department, has 
The first British plate-glass insurance company to enter been asked to go to Ottawa and to give his views on pend- 

r.mada is the National Provincial Plate Glass Insurance uig legislation." ’
Company, Limited, of London. England, which has appointed An appeal to the country by Government next.year be- 
w, f H F wart of Toronto, its chief agent for Ontario. The cause thc House might not like its insurance bill, 1$ absurd 
National Provincial has been before the insuring public of enough. But the next pretended statement of fact, that an 
Gr«° Britain for fifty years or more, and enjoys very high Illinois lawyer should be sent for to advise opr people at 

Dnla ‘ ■ 3 Ottaw,a<appearcd to the Monetary Titpes a matter of some
standing. , « » ■ ’ gravity.^^Knquiry was made into its truth, front persons

* , . i< ,_who know. The reply is that the statement is devoid of
Too many visits of the stork is the reason given lor tne Thc Ncw York “Chronicle" is a respectable journal; '

failure of the American Birth Insurance Company, of Bos
ton. which undertook to pay $150 or $200 to a mother on the 
birth of a child. There1 was an overplus of claims, and a re- 
ceiver has been appointed for it. The American Mothers 
Insurance Company tried the same experiment in Boston 
a few years ago and also was ^forced out of business.

; HOUSE RETURNS.
the figures for. the Canadian Clearing 

ending with May 3rd, 1906; Apr.l 
17, with the percentage, increase or

May 2/07. Change. 
$27,011,126 —16. 

23.100,551 — 6.06 
12,278,692 4-50.6 
1,510,904 —10.6 
1,635,201 4. 5.4 
1,190,526 4. J 
3^96.757 4-44-7 

944475 +23.9 
l352,6oo -ft* 
3,305,596 4-294 
1.212,153 + 1.5 

882,195 ......

May 4th, 1907

36. April 25,’07.
) $26,085,353
? 22,533,126

11,077,942 
1,673,734 

7 -1,6714182
1,243,202
3433,833 
1,214,596 

7 1.701,656
3,090,308 
1.389,738 
1,122,389 
1,399.672

1 $77.636.631 $78,220,778
s are not to hand at time of going to

5,

2
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\.RS MUST HUSTLE. ,

ker could, perhaps afford to stand on 
patrons to flock to his institution and 
to deposit funds. In those halcyon 

much competitidn in the banking line 
trust companies had not entered the 
t with their tempting inducements and

resser, of St. Louis, who delivered an 
the Seventeenth Annual Convention 
Bankers’ Association. 

t must not only make friends, he con- 
keep them. Thus, when a depositor 

d withdraw his account, lured by the 
the bank’s sleepless competitors, the 
to convince the patron that such a 

ily unwise, but little short of a crime, 
than the banker the value of courtesy 

It often will succeed where financial 
al inducements fail. It must be plenti- 
tindness and true feeling, otherwise it 
>f no effect A courteous banker, in 
neaning of the term, is, like the poet

«

ids.

■

but somebody has imposed upon it in the present instance. '

PELICAN ft BRITISH EMPIRE LIFE.

The report presented at the noth yearly meeting of 
The premium receipts of three British life companies in the Pelican, heidin London, on April 10th, appear* to have 

Manitoba have increased altogether 21 per cent, in 1906, as met with the approval of those present. Thc income of the
«“ •• Wl°—- ,w -

$27,621 $38,312
29530 32^81

17.319 .

>

the average funds of the year as shown in the revenue ac
count, was $3.94 per cent. New business in 1906 was 1,345 
policies for $4,985,945 and premiums of $171.110. But more 
than a million wàs reinsured, leaving the net new assurances 

$88.512 . $3.849.095. ,
------- I Claims for $1.288.140 arose by the death of 520 persons,

and $362,914 was paid in respect of endowment assurances 
The Governor of Florida is one of those who thinks that matured. By the operations of the year the accumulated 

his State can go into the life insurance business with advan- funds were increased by $727.203. and the total funds amount- 
tage Me believes there must be profit in it because foreign ed on 31st December to $26,765492. a very handsome snrn. 
insurance companies ha»e returned to Florida people in Fifteen per cent, dividend was declared for the year. A new 
thirteen years in losses paid less than $5,000,ood and have scheme of interim bonuses appears in the report, which adds 
received "upwards of $131000,000 in premiums. He knots so that the bonuses just declared are upon a much higher 
little of the business that he thinks the entire expense of ,han at the last distribution of profits. The CanatHan board 
management would be less than the salary of a vire-presv of management of this company is composed of r Fyshe, W. 
dent or board chairman of one of the large companies now Macpherson, and R. M. Paterson, all of Montreal
existing. He would appoint a commission to manage the 
company, or else appoint a manager at a reasonable N.ilary 
and then wait for the premiums to come rolling in.

Standard of Edinburgh 
London & Lancashire 
Pelican & British Empire ............. 12,528

5 its silver lining, so the banking pro- 
ide. For example, the hustling banker 
dure that uplifts and thrills—in being 
; away an account from a rival bank, 
r enough to prevent much brotherly 
am gaining a permanent abiding-place 
intending officials. So often, indeed, 
public may well wonder why bankers 
for each other.

f-
‘3

$69679

- 1
INCREASED TRADE.

de returns are invariably interesting, 
y showing very satisfactory increases, 
losing the fiscal year the total increase 
6, or almost 15 per cent, over the cor- 
f 1905-1906. j. ,
$47,506.476, and exports increased $7.* 
ate trade for the nine months was

March, there was an increase of $12,- 
ade, as compared with March of last 
vas made up of $10,978.787 in imports, 
ts, and is a record; The aggregate of 
onths was $249,717413, and of exports,

1 ports totalled $36,842,074, and the ex- 
I the total trade was over one-third 
trade of March, 1906.

TORONTO INSURANCE INSTITUTE.

The executive o, ,h. Life UuJen.ei.ee.; A,.oei».iou .,e 853S
making arrangements for the mid-year tncctmg_ lbe . of <he r by M, Moore, of the Imperial Life Office, on

' «al members of the executive will give a din"" ,0 ‘ .. Rejn5uranc„ of Life Offices,’? and that of Mr. B G.
Ontario and Quebec members. Messrs. T. G Mckonic y. Wa of ,hc 0ntario Accident Company, on “ New Pea-

ïMâÊBpsÿig nssssss—-
... l be held in Torotito m August, when some 5°° delegates tro wcck s mcetjng wer<. 0n “ Handling Life Assurance Invest -

1 , 7all over the United States and Canada are expected mf nts.” by Mr. S. E. Cork, of the Confederation Life, and
- , ■ fr dinner is also proposed to Mr. Stanley Hendyson, who ^ ,. pjr( Insurance Maps and Surveys,” by W. E. F. Fudger,

tcond son of Hon. G. A. Cox, passed i. leaving Montreal for Vancouver. •- - nf tbc British America,
the beginning of the year he became 
lent Investment Company. Previously 
and managing-director of the Imperial 
my.
barrister of Aylmer, Ont., will move 
iring the coming week to enter the 
. Crawford.
m, son of Mr. D. Belleghem. of Peter- 
11 accountant of the Bank of Montreal 
1st six years, has been transferred to 
! will fill the same position in the Bank

;

m
INSURANCE INSTITUTE OF MONTREAL.

Two papers on life insurance subjects were read before Wisconsin will have a state firjr marshal A bill which ■
the Montreal Insurance Institute at the monthly meeting as ^ passed the assembly gives him $3.000 a year, and three 
week. Both were able, and commanded the interest ot aes$Rtints at $2 SOO, $iJtoo and $1,500 respectively, 
those present. One was by Mr. V. El Mitchell, advocat , • • « «
whose subject was “ Warranties and Representatives m Life Th# annua1 colrrenrion Qf the Narional Board of Fire 
Assurance, a subject having a decided interest for the 1 r-nderwritrrs takes place fin Thursday in New York The 
surmg public. The other was upon “Moral Hazard m Life ^l^f^oci.tion of‘Local Fire Insurance Agents will 
Avance," by A. B Wood. F I A., assistant actuary of the Natmn.J ^ ^ „ Hotel Jefferson,

FIRE AND MARINE NOTES.
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V
Richmond^ Va The Insurance Commissioners of the companies now under prosecution in Mbs county from the 
various states of the American Union meet in Richmond, Va., action at law recently tiled against them, 
on September 17th.

1
!• * • That Michigan, too, should have a fire marshal law is

The Western Unioi, fire insurance companies had de- the contention of our Detroit contemporary, "The Indica
ted to retain cement block buildingpon the 15 per cent, tor.” Which makes reference to the valuable results of «udt 
commission class, the in :rease of the coin missions to 20 per laws in Massachusetts and Ohio. In the latter case 45 j*r-
cent, having been proposed. V sons were arrested charged with arson in 190b _ hive of

these fled from the State, 32 were indicted and convicted.
V 1 . • „ , , , ,, . Besides there were 7 pyromamacs committed to the insane
Here is a warning. The Royal Insurance Company has h^sp^j jn his report upon suspicious fares, Fire Marshal ' 

withdrawn from Wheeling, W. Va., bepmse of the poor lire çreimet that incendiarism to defraud insurance corn-
protection and a nurobe oÿ other companies are either can- p^nlei;,has lessened by more than half since the department
celling or reducing then Hnes there. > ( was §tablisBed seven years ago. He adds that nothing

but over-insurance can make burning to defraud possible 
, The Tennessee Legislature has adjourned after defeat- There have been many happenings in Ontario of late years 

' ing the valued policy a id standard policy bills and passing which show that some such deterrent law would rid the 
the fire marshal law, calling for a tari levied on the pre- community of incendiaries who think nothing of sacrificing 
miums for maintenance of the department. The bill pro- human lives as well as property to make money out of in- 
viding for State lire ini itrance failed to get through. surance companies.

• • • •

«

!

The fire brigade 01 Portage la. Prairie, Mam, whose ^fti^po'nted out^by

tïIeVa^nofilfc b> * ^ ^ ‘° ^ Premiums. Premiums.

* I ■.***• ■ Companies. 1905-
Chief Swingley, of :it. Louis. Mo., believes that in a few Canadian Fire .................. v..... .$115,743

years^utomobile fire-fig iting machines will take the place of jjoyal ....................................  117,863
apparatus now drawn b ■ horses. Cheaper maintenance and Liverpool, London & Globe .................  934)88
greater speed ape the t vo reasons he gives for thinking so phoenix of London .........................   80,552
He adds that the initial cost of substituting motor power for Queen ............................ ..........:.......... 70,724
horseflesh wophl be ver; - great, but much cheaper in the end Commercial Union .............................. 63,648
„ > • • • • British America .................................. 66JJ3

Chief Rutter, of th; Fredericton. N.B., fire department, Phoenix of Brooklyn .............- 57,290
has reorganized that txjdy- From May 1st there will be 34 Union ..................................    60,547
men instead of J6, and the duties of the different stations Manitoba ...............................  52,202
will be concentrated. He thinks the men should be better
paid, and he is probably right. The brigade has found its ____ _ _T__
two small chemicals J< ssen their work materially, and the PHOENIX FIRE OFFICE.

purchase of a combination chemical -----* . ...
a pair of horses, arid wish 7® gallons’, An illustration of the mordant effect of a disaster like 

T 7 that in San Francisco is found in the figures submitted m
• • • • H the report of the Phoenix Fire Office. The premium re-

jid building of fire insurance companies which is ceipts of this company in 1906 were £ 1,533.316, and theory- 
going otfTni over the 1 ountry betokens says the “Investiga- ary losses were £746,605, or 48.69 per cent., whi e * *
for,”*a/fiot remote peri id when the floating wreckage will be missions and expenses came to £554^86- making together 
as rammy piled up 11 is a pretty smooth sailing now, but almost 85 per cent, of the premiums, and leaving, a good 
whenTthe Lod of advi rsity comes history will repeat itself margin of profit. But the San Francisco conflagrauoa 
and /the presumptlous mutuals and the ambitious small changed the whole situation. It burdened the P^oe”‘x'"r 
caliber stock companies without capitad, will alike find a extra losses amounting to £624,241, *nd changed th P
common waiting plae 1 outside the insurance Jerusalem into a deficit of £392,216. .__ jMnini„
Cheek is a poor eubeti ute for capital anywhere, and especi- But having, like the prominent : Bnttsh cojnp;amies, tit* 
allv so in the fire insurance field reserves, these heavy losses^ were Written offthegeneral re-

• • • • „ serve fund, which at the end of thé year amounted to *•
.Said the fire marshal of the State of OhioWmany g*»..“.ÎlSW. rlïfrve for

months agoi—“Carelessness—just heedless, recklesO^ense yn ircd rjsks was £650,000. The investment reserve fund 
less, carelessness, cos* the Ohio people, I estimate, bcen redllce(1 from £45,035 to £44)35- P1' d,rfCt®f*
seven million dollars a year. Another American , ^^Xronosed a final dividend of i8‘ a share, making, with the 
speaks of the “wide-spread prevalence of criminal careless- S a share for the year This compares

znzz .*» ». ja*Lws*3 szsst x.t

59,552
544)39
54.139

chief now urges the 
engine, to be battled by 
capacity.

T1
:
1
i
1
1
1
1
I1
î
1
1
: s:
1
.

■1

i
«

its comprehensive na 
any better?” • • • •

The United States Government obtained a special coh- ATLAS ASSURANCE COMPANY. LIMITED.
solar report on building regulations in Vienna, Austria, from - ____
which the followinà ü an interesting extract:—“There is no Althoa_h this company U doing a large business
case known in thwjct y where a conflagration has extended the United Kingdom in life assurance, and h»> 
beyond the building 11 which it originated, and hardly any transact also accident, guarantee and other
cases-are known whe,= a fire extended beyond the floor on JgJ* » *,r““C‘n)y fir* business in Canada; the 
whicll it originated. This is prevented by the solidity of the business of the fire department is dealt with
buildings, by strict f re regulations, and by a pretty well- business ordinary losses
trained fire departme. t.” When iris recalled that the annual her^ Net fire^ TnflagiS losses. £410.141.
fire-loss per cajpita h cities m America is $176, six times 45«.5 di r josses were but 48.6 of the premium»
that of the average in European cities, one wonder, how long Thu, the ordinary havr Utn , year1,
it must take fewTAlav rican and Canadian cities or towns to »... ooo into a year’s loss of £266X15. The com-
«*» », -o,d»l.n, Lutta, ta Vi—. »»„*> i/âf*2.TSî «il.

* • of £<18.919, or say $2,694,000. It paid also the usual
Two years j ago. seventy old-time fire insurance com- dividem! of 5 shillings per pound share, equal to 20 per cent 

panics were driven, o it of the State of Arkansas by a a Afi reCord for a remarkable year’s business,
t■'eating the companic^ as an overcharging and jobbingjom- ^ total funds of the company amount to £L?-5-'62f’
Mpations Suits wer : entered against companies for penal- ^ more than $12,780,000, and there is behind this £264-
ties to an enoriqoiu iggregate under this law. ^fter some ^ Qf jd a|)d £, 935,000 of unpaid shareholders capital.
experience of doing vifhout insurance—which could n.ot ®e avvreeate funds are thus made up:—Fire fund, £53*,-
~ot from the smaller mutual or. other companies left tn the The aggregate tunas are tnn p , fund £1$.-State—the* tHtople of",heir sensible adviser, have had the 9-9. fund! £49*
obiectionable law reypked. The Browning-Lee bill, which re- 093, life funds, £14)35.052. lessen £2 «6X<$lieves fire insurance companies df.the drastic provisions of 308; making thetotal fundsofthe compMT.JJ ^port that 
the Arkansas Anti-Tfust law, is passed, and the fire com- , is manifest, therefore, from this 99th fc-iteve in h.
panics which left Ar tansas in 1905 could promptly resume policyholders in it need no encouragement to be 
business A frill •» a so introduced^ to relieve the insurance I strength and safety.

- ’
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Total . .
1907. 1,
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prosecution in this county from the 
tiled against them.
• • • •

o, should have a tire marshal law u 
Detroit contemporary, "The lndica- 

rencc to the valuable results of guch 
and Ohio. In the latter case 45 ptr. 
irged with arson in 190b. Five of 
ate, 32 were indicted and convicted. 
»yromaniacs committed to the insane 
t upon suspicious tires. Fire Marshal 
endiarism to defraud insurance corn- 
more than half since the departmeat 
years ago. . He adds that nothing 

make burning to defraud possible. 
■ happenings in Ontario of late years 

such deterrent law would rid the 
ries who think nothing of sacrificing 

property to make money out of in-

«

1

y the statistics shown that the larger 
e companies do not care to increase 
ipeg "because enough attention is paid 
;re are the figures:—

Premiums.
1905.

..........$115,743
..........f............ 117,863

93^)88
80,552
70.724 
63.648
66,333
57,290
60,547
52,202

Premiums.

it Globe

59,552
54,939
54.139

.........n

fix FIRE OFFICE.
the mordant effect of a disaster like 
is found in the figures submitted in 

>enix Fire Office. The premium re
in 1906 were £ 1,533,316, and the ordin- 
05, or 48.69 per cent., while the com- 
1 came to £554886. making together 
f the premiums, and leaving a good 
tut the San Francisco conflagration 
lation. It burdened the Phoenix with 
g to £624,241, and changed the profit

he prominent British companies, large 
losses were Written off the general te
lle end of thd year amounted to £ 
do on Deceniber 3i»t, 1905. The c 
loss was £238.791, and the reserve for 
:65c,000. The investment reserve fund 
im £45,035 to £4.035 The dwedj» 
lend of 18s. a share, making, with tee 
a share for the year. This compares 

1905. The total funds, including the 
68880. amounted on December 3istto 
n during the year of £476,089- *■*
ceipts were £56,618. The regularity 
their dividends is not the least agree 
British companies.

rldi't

ANCE COMPANY, LIMITED.

is doing a large business 
gdom in life assurance, and has 
also accident, guarantee and other 

1y fire business in Canada: the 
the fire department is dealt with 
liums .were £942,532: ordinary losses 
ncisco conflagration losses, £4io,i4i- 
isses were but 48.6 of the premium^ 
inverted what would have been a yew 
o a year's loss of £266815 Th' c<”" 
and the fire account still has a ba,a"“ 
$2,694,000 It paid also the uroa 

s per pound share, equal to 20 per era 
For a remarkable year’s business, 
of the company amount to 
r2,780,000, and there is behind this £264- 
,936,000 of unpaid shareholders capifol.

are thus made up:—Fire fund, *-530,- 
Z17883; investment reserve fund, 
135,652: leasehold assurance 
I funds of the company, £2,5568.5-
e. from this 99«h annual jport

:ompany

eed no encouragement to
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SOVEREIGN BANK CHANGES.

Monetary Times' Office, May 3rd. Mr. Aemilius Jarvis is President, and Mr. F. G. Jemmett. 
has been dull, both on the Montreal and To- Joint General-Manager. ^

ronto ExctongeSvjThe Kmethat^llrm , As the rtXult^f the deliberation of a meeting o. th| .

iaco2^l^v szrP ersïïxx “ru a esJ ysatfsa»» f-TtsX.tbe Pïeî*** îVLoa reports are being circulated regarding the directorate, and Mr. J. H. Dunn, of London, England, «as
Nova Scotia Steel and Coal, and 15 per cent, on r|ected to succeed him as a director,

earnings * said to ^ the probable tamings for the pre- Yesterday (Friday), Mr. F. G. Jemmett, Secretary 01 e 
tbe.Cv?aT Satisfactory statements are being made of Do- Canadian Bank of Commerce, was appointed joint general- 
$ent,„n CoaL and even of Dominion Iron and Steel. manager with Mr. Stewart, who was granted extended kav

The announcement of the Sovereign Bank changes, re- <>( abscncc his heaith having broken down under long stress.
, V another page, was interesting to the stock ex- j , worv - /,
‘hanees U will clear the air of mystery which has darken The changes are thc culmination of persistent prophecy;
C~TSovereign Bank stock recently. - \ and are duc to thc dcsire Qf the controlling interest to have
d The (blowing is a record of the sales each month last ^ mana mcnt more completely in harmony with their

year and^tis year:-> , Montreal - ideas. The growth of the bank has been remarkably rapid
TW-onto. £ L.X Sales thanks largely to mnovatonVon old methods «h.chwould

H,gh. Low. Sales. L overtax the strength of any manager Mr. Jams accepted the
•' M ,3A>/ 143 to presidency with the assured good-will of all the other
V tl7, 154% 54 chartered banks, which will give the Sovereign an even

156 154 UX* 88 greater hold on the public favor. Mr Jemmett i. thorp-ghly
skilled in conservative banking, and has long had the fullest 
confidence of Mr. B. E. Walker, his immediate chief

The first banking experience of Mr. Æmilius Jarvis, the 
new president, was gained in the Bank of HimBojb. , 
Hamilton He was later inspector of the Traders Bank, 
which appointment he relinquished m 1892 to e*ta**jish th 
banking and broking firm of Æmil.us Jarvis -"d Company. j 
As head of that firm Mr. Jarvis has become well-known and 
respected in financial circles throughout Canada the Umted 
States, and Great Britain He has been concerned financially 
with several notable enterprises, such as the ”_v 
Grimsby and Beamsville Electric Railway Company, the 
Hamilton Iron and Steel Company, the Toronto Hotel Com
pany. the Niagara. St. Catharines, and Toronto Railway Com
pany. and the Hamilton Steamboat Company.

Mr J H. Dunn, who succeeds Mr. Stewart as 
member of the firm of Dunn, FisAer A Co of London^ 
The other directors arc Messrs A. A. Allan, Arch bald 

Campbell. M P.. Hon Pjter McLaren, Hon D. McMillan.
**"■£££& L*-comSÏÏin .nd

“ SSSSL .un. -h. p-
of the bank:

STOCK EXCHANGE THIS WEEK.

ZBusiness

r

:

1900
January . •
February .
March . . .
April . •
May ... •
Jane . . . ■
July - • ••
August .
September .
October . .
November ... 136
December . 134% *33

145
143 138
140 138%

140
138

277139139140
138% 121 
137% Mi 
137% l.2°7

. 139% 138%
136%..138 

.. 142% 137%
133% 825134

133 204

... 3857

133% «>5 
129% 776 
125 333

Total . .
1907.

January 4 . .. 134 ; *32
February . ... 132% 129
March. 129% «24

* U

1,3*4
The liquidation of Foster, reference to which will be 

found on the Cobalt page, hais been the |eature in thc m 
ing markets. The following is a record of the T°ro"*“.tr . 
sacrions in Foster stock for the last eight days of April and 
the first three of May:—

April
Monday, .............................
Tuesday, 23rd . ................
Wednesday, 24th.............
Thursday, 25th ,
Friday, 26th . . ............
Saturday, 27th .................
Monday, 29th...................
Tuesday, 30th . ......
Wednesday, 1st May . .
Thursday, 2nd May 
Friday, 3rd May ............

a director.1,501Total . .
is a

V Lowest.Shares. Highest.
I.50 
1.40% 
1.36 
1.32 
134 
138 
1.40 
1.28% 
1.24 
I-35 
134

i 1.7.950
4,900 
9,200 

17.583 
12,100 
S,000 

10,55° 
... 19860

1,000
.. 6,250

1,050

I.
gress Total

Assets..
1. Total

Year. Capital, Rest. Liabilities.
’1903 $1,294 $323
1904 1.300 350 , 6,932
1905 1.300 400 - 9.943

/ 1906 3.585 1.230 13.700
- The following are a few of the chief fx*artt> of the 
Sovereign Bank as printed in the last Government Rank 
Statement: ...

Capital, $4,000,000; rest, $1,230,000; notes in circulation,
Saturday.—Toronto Exchange was duh. with ^epo.^.‘‘^'t^ns^in Canada.

.h.rei ,o ,h, ,«.l WlhSM«* *<“■

Monday.—The Toronto market was quiet, *lth w 1 Merrick. New York, 2,500; T. W. Joyce, New York,
portant changes. Mexican L. and P wafL "”''J Mont- 2 cnô W H Van Vleek, New York, 2.000; Æmilius J*rv’*lower than previous sales, sell ng at 45% Trading at Mom ^500 W_H. V R MacdonaId Tor-
real was more active, but price movements were irregular trust^™"^ & ” London. 45°; Crown Life Com- 

Tuesday.—The Toronto marttet Was more with ^ „0n P McLaren, Perth. 375: A. Dyment. Toronto,
762 sales of Rio ar4i% to 40% Sa6 .,Paa ° “ to ,23, rig- Montreal City and Districts Savings Bank, 315. H. H 
Electric showed strengtfi, the former sellmg aV. .'A « wa^ d.Jv Xofonto, 310; A. Campbell. it.P. Toronto. 300; T). M. 
and the latter at ,29% to l3.% ^L^omv .^ shares Stewart, MonUeal, 300; J. P Moron's associate, are said to 
quiet, the day's transaction aggregating only i4M »nar» .
Toronto Railway gained % to 106%, with 106 bid and 106H hold^ooo share^ ^ ^ shar„ is $loo. They were
asked at the close. - — __- -...tw «I2e

Wednesday.—The feature on the Toronto Exchange w ^ ^ of the sbares was placed in the United States^
Mackay common, which rose from 70 72%. 12si£ F.arlv in 1906, the bank arranged for the issue of a
acted to 71%. Sao Panic showed strength, sell ng number of new shares to bring its paid-up capital *0 $4.°°o.-
to 126, but declining to 124. Bank share, were steady mmtox ^ to the Dresdener Bank, the
Business at Montreal was very dull, and price ■ at c,ilnr- coing pro rata to its own shareholders, the issue RSS,. Mackey

I.
I. $5.776 

8,604 
11,670 
18.569

1.
1.

V I.
1.
I.

*1.

96443ToUl

more of

{' "isstied

7<>H. and advancing to 72%
Thursday and Friday to Come.

Thursday,—The Toronto market was dull, w,t* 
irregular. General Electric was in good demand, «ell g 
131% to 132%. Bank share, weee steady. Trading at Mont
real was quiet The feature was a sharp break DommKm 
Iron preferred, which declined at the opening to 48. recover 
ing at the close to 50, wit!) 50 bid and 50% asked.

Friday__Both the Canadian Exchanges
movements were about nil.

4
- - M, T W. Campbell, manager of the contracts and sale, 
deoartment of the Canadian General Electric, and Canada 
Foundry Company and who has been in the comPan>^a <‘m- 
ploy fov- over fifteen years, was tendered a farewell banqt 

the King Edward Hotel last week, and presented with a 
gold Latch and chain Mr Campbell i, l«T’ng or Calgary. 
Lhere he will act as managing-director of the Alberta Port-

dull Pricewere land Cement Company.

ix- •v :
St,

«'ft 8>8 
<T S' ft

vl *
U
 -U

Im

-, 
‘ -L

“7
z

-
—

__
__

 T7T_
__

_

■6
z



' ' r<7!
: ,

Volume 40.monetary times May 4» »9°7-THE>73° -*-i---y- l
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I i------ *
NEW

~ annual financial review.
The head office of1 each company is situate in the town ------ _

-- -1 U : 1 à aassrars r,r i, Ç'p isz
I , __ n j for several years—iti many cases ten. The book fills a dis-

Preston, Ont —Atias TaWe Company—$40.000. u nnct place> and is sufficiently well-known to need no com- 
Pattinson, F. Clare, H. , . Huldson. Preston Car an mcn<Jalu>n ,, is keeping pace with conditions.
Coach Co . $200.000 Ui f . Clare. F.. Clare. A. >■ « • *-lart

Montreal._Battle Island Transportation Co, ÿl8,ooo MONTHLY BANK DIRECTORY.
12 it Hunter G L Wei s. T. Hunter,.all of Fulton, N.t ------
Canada Loose Leaf Co. $20,000 F. Harcourt. L. J. Dun- Mr W. R. Houston has added another to hit useful
bar A G Cameron. Atlas Publishing Co., $20.000 L Standard j’ublications—a monthly Bank Directory. It is 
G lohnson E Schmidt, [F. ÀZGenereux. Caguas fram" j well gotten up, and contains particulars of banking
wav Co $250000 W IN. Tilley. S. Johnston, A. J. 1 bom- facilities; or nearest banking town of 8,900 places in Canada,
son, all of Toronto. Struc ural Steel Co,,$3PO,opo. P. John- Thcre are also large bank maps of Toronto and Montreal.

nL SJ!S2afiS^l2^«. H- t THE bankers^Scylopaedia.

Catering Co^S'^ |F “white?’ A. C^Skinne" H. 't Bearing date March, 1907. the Bankers' Encyclopaedia 
Smith"S lohn C^adia, Mineral Co., $20.000 K W. Company, of Chicago, send their new volume. It is 
Gravel and Mrs L C graves Elizabeth. N. J.; F. A primarily a United States compilation, and as thorough as it
Young’ St John NoJdhfi Id Coal Co. $20.000 J Barne], can well be. The Canadian section gives the names of the
Buctouche' C J Osman. Hillsborough; * J. M. fcennedy. banks and the managers m every banking town. There is 
A^msxiB,' WJ ■ Malcolm Mackay $100.000 W. M. Mac- added a list of directors, including those of several trust 
kay. Mrs S. R Mackay> S Smith. sVlohn. and loan companies and a directory of Canadian bank at-

Winnipeg, Man.—Canadian-- Consolidated Flour Mills.
$1,000,000. JT Innés, Harfney; V. Schwalm, Glenboro; P.
Broad foot, Gladstone. Mi acral King Nickel Co., $100,000.
A Haggart H W’ Whit a. A. Sullivan. Gerhardt-Hanley- . , . .
Machray Co $100,000 H W. Gerhardt. C. Hanley. W. M. Mr. J P. Murray, one of the best known business men 
MrCaw Manitoba Linsee I Oil Mills, $200,000 K- B. Stud- of Toronto, has issued an attractive pamphlet On thedirt' J Carr. R W. Pat( rson. Citizen’s Fuel Co. $10.000 Metric System of Weights and Measures, written by Pro-
E GJ C Elgood, F iX- Drummond, S. Colder. Whiting ÿessor Dupuis, Professor of Mathematics, and Dean of Prac-
Hardwarê Co $2Sooo I A G. Griffin, W. J. Wagstafî, H - tical Science, Queen s University, Kingston, and including 
\ Bowman R J MacI’ lerson & Co.. $5.000. R. J. Mac*-introductory and supplementary articles by Mr. Samuel S. Ph,rs6nmE MacPJherso.i, A. H. Bailey. • Dale, of Boston Mr Frank Halsey of Ntw Yor : LMr.

„__.. . , D___. Cn Sinn non H T George Moore, Secretary of the British Weights and Mea-
h Men,tol?f: Msa,*wh iteworth Cedar ^Fails,l*u a; surc-s Association.” Professor Dupuis states the case
Hedgeson, ^«JortberF ’fading Co $100000 t \V. N ‘«gainst the metric system with much moderation and force.
L A? r \V rvine K Winnfbeg and ^ Western He points out that the two great English speaking domains
hi™ C; r„ I T CosZîn w M Shaw K-f Great Britain and her colonies, and the United States
Development Co. $200,000 ^J. T^osUgan.^V ^ ’ 5 5.’ governing factors in any arithmetical revolution And
Stevenson H j‘ Turner, F? F. Fielde. Northwestern Re- then shows that the metric system is inherently too defective 
aievenson, 11^ J. AW. vi, Defmagr R McKav to entitle it to universal adoption. It is exceedingly doubt-
Irandon "wiîier Fair dm Uve Stock Association, $50,000 M. he says, if the metric system "as *"trod^r^£ 
j D McGregor, VW. Wa: ner. J. Inglis. Trades Security »»>• country on account of its intrinsic merits. Wherever 
Co. $30.00* r. -rf MH< life, E. E. Sharpe. D. A. Stac « has beenuitroduced it was simply forced upon thepeople 

^ 1 ' * - without their wishes being consulted, or their consent being
asked. The metric system is a hobby of scientists, the 
adoption of which is totally unnecessary, and would breed 
unlimited confusion in records. Professor Dupuis con
cludes :• ■ /

BSl »OMOSIM :
Ajeo the Montre, 

Dolly Ortun
V

- T. O.eUitonel,
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Westernmen on 
crops might be a 

“The season i 
think that this at 
will be a failure, 
forward, there is n 
than ever.”

“We have had 
unlike the present 
reports of the wi 
most encouraging, 
ought to improve 

“How about t 
“I had been 

acreage; but then 
wheat acreage is 
acreage will be la 
feature is the grea 
is most desirable : 
the growing crop.1 
More About the 1 

The >ist line 
tained in English 

.«1 that an import 
the matter befot 
Laurier, and that 
lished fact. The 
will cut down thi 
command the fai 
Hon. Clifford Si 
thought that the 
bonus.

torneys.

THE WETRIC SYSTEM. !

Toronto.—Christie Hei'<ler:,oii & Co.. $100,
Henderson, Acton; H. Ki mer, W. H. kving. McCall Pat- 
tiern Co., $5,000. J. H. C ttley, W. V.x Clute, Jr.. A. K.
pof|dHch. Parkdale Canof Club. $2Oj0oo. L. 11. In Slither “The English-speaking people are safest in continuing
land, I-. R. Longsta , G. F. ,. _ c .. R i.ari,fr>'to adhere to their present system until some other can be 
Izsaooo. R Kernefe, /.S. Franks, VV K. £ k"^devi,ed which is decimal, if it must be. and reasonable, and
larry Sound PP.J.Vr cm;,L ufmrimnn^fo 000 I does °°t violât* the public respect for past records to so
Ogil vy*°$ ontreal ; H. w" Smith, T. Rundrtian’ Concrete •?rrat an r*tcn‘ as the‘metric system does. a °pU.rn 
Engineering and Cons,rficl ion Co.. $40.000. J{ V. Gray, De- P°*' the English-speaking world should address iDelf In 
tiroit; A F Wells. R. to Moorhead. National Plumbing f»«. tho,e who bave in the past employed the’Britûh and 
Supplv Co . $40,000 e|J A 3.Roger», (Mrs. L. Rogers. P. D. American system are now put upon their mttte. /A. yet 
Ivey Wallace Blake % Lidice. Limited, $40.000. E. B. (bey outnumber the metr,cists, and it .s now for them to say 
Wallace, T. J. Blake. J. [\V. Shouldice. Charles Bush. $40. whether they will sink their individuality m the metric 
doq: W. M. Bush. C.él h, CfA. tHackmore. Tehkuniniali system or devise and give to the world a better one.
Oil Co.. $40.000. ,A. dill edford-Jones. F H. Lytle, Miss . Jhe pamphlet will be forwarded free of charge by the
M E. DiSey. Combinée Agencies, $100,000. A C. Bed Publishing Company. 62 Church Street. Toronto.
foxd-Jones. F. H. Lytle, iliss'-M. È. Dickey. Silver Belt ;

‘ alt Mjping Co., ^i^oejooo E1. ‘GiHis, D. A. Rose, F 
Rose. National Seen rities Corporation, $250.000 J 

Ellis. Swansea; G. H. [K ltue|| Wÿ' H. Irving. Canadian
Smelting and Refining !C( $i,oOo,boo C. W Thompson. Mr A F.. Gibson. Western inspector of the Dominion
1L B. Johnson. E W Wrigb^. Mohawk Cobalt Silver bank is in Winnipeg.
Mmes, $1.500,000. J. E}J E ay, J. M. Ferguson, E. V. O Sul- _ . . , . -
Jivan. Hi ghee Mines,] $4, 000 N. Hi ghee. W. Pinkerton, Mr. E D. James, of the Red Deer branch of the Cana-
J. F'. Connolly. Canuck ! ilver Mines, Cobalt. $1,000,000. A dian branch of Commerce, has been transferred to the Leth-
!•' Lobb. A. D. Wilsriji. G. A. Loney, Sudbury. North bridge branch, and is succeeded by G. G. Maynard.

I^^^^tar Larder Lake Mining Co, $1,000,000. I. E. Day, J. M. Mr. C. J. Walsh, teller of the Red Deer branch of the 
erguson. E. V. O’Siflliv n. Dominion Garment Co., $40,- Canadian Rank of Commerce, has been pnmoted to the Cal- 

Ha " A C. Bedford-Jbees F. D. Byers, F. H. Lytle. High^jfary brapeh. Mr. C. J’. Lynch, of Calgary, succeeds him. 
^£ark Golf and Country, C ub of Toronto. $40.000. J A. Mr H P. Dwight, president of the G.N.W.. has resigned

Kammerer.-R. A. Don*rd D. H Atkinson. Lehigh Cobalt thc presidency of the Canadian Birkbeck Investment and
r Silv!o MmeSl $!j00^’00^ f : S- Sh^,r’ ind EDB-,By,"gî°?’ Savings Company, and has retired from the board of direc- 

»f Allentown. U S.: <ffl. .rant. Haileybury Bucke. Cobalt
Co., $40,000. J. *E. Day). J. M. Ferguson. E. V. O’Sullivan.
New Northern Hotel Çp., $40,000. F. W’. Sage, F. Mat
thews, N. SommervilleJ terne "Supply Co,. $40,000. J. J.
Linton, W. W. LundyV D. Camp belly Provincial Mine's $50,- 
000. J. F. Boland, H.) J. MacdonaW. C. L B ray. Hclion 
Electric Co.. $1.500,000 T, M. Moore, D. Stevenson, J. H.
Gilliam. Pleating and S anufneturing Co.. $40.000. J, J.
Eaton. Mrs. M. L. Eaton F. H. Hurlburt. Greater Can
ada Mining Co., $2.500.000. J. E.
V. O’Sullivan
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PERSONAL NOTES.W.

• !

tors d *"
Mr. F. Jarvis, formerly accountant in the Brandon 

branch of the Imperial Bank, and now manager of the Win
nipeg north end branch, is returning to Brandon, where he 
again will be connected with the Imperial Bank.

Mr. T. R. W. Black, accountant in the Peterborough of
fice of the Bank of Toronto, has .been promoted^to the posi
tion of manager of the agency of the bank at Coldwater- 
Ont. Mr. T. L Kelly, of the Peterborough staff, succeeds 
Hr. Black. ^Ty. J. M. Ferguson, E."
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ciMONTREAL SECTION ing, notwithstanding anything in the present law to the 
contrary.

The first meeting for inquiry into the Bell Telephone 
Company's rates, were held on Monday. The Commissioners 
attending were the Hon. Justice Killam, chief commissioner, 
arid Ur. Mills, Mr. Hon. M. E. Bernier being due for the 
afternoon meeting. , The question of the admission of the 
press to the meetings was considered and Justice Killam ex
plained that the Telephone Company objected to publicity. 
Informatioh which might be helpful to rivals of the com
pany, might be brought out as a result of full publicity of 

„ ... „ . . ... ■ . , the investigation. It was decided to adjourn till Monday
Black sod Bay to Halifax Route is Discussed—Montreal weck

Telephone Enquiry Adjourned—Railroad 1m- 
nts—Labor Questions.

X

bsi uoano of thaos building Fhone M. 1767. 
the Montreal Office of The Merhet Uecerd end The 
Oeily Orem Letter, Beth puelieheti In Winnipeg.

omee:

I MeerUeHig, • fc N. CLAFF. T. O. ALLUMgditenel,

EAST ATLANTIC STEAMSHIPS. i

When the City Council meets on Monday,, Aid; Lapointe 
will ask for a special committee to take up the Montreal tele
phone question, and to present the following complaint or 
argument. That the edmpany has increased the rates in the 
city under the excuse of introducing improved apparatus; 
that it has brought about the introduction of the slot ma- 

,v • chine whereby the subscriber is compelled to pay a monthly
I asked Mr. Robert Meighen, president of the Lake of ratc exceeding, in the aggregate, the lawful rate, beside 

the Woods Milling Company, and one of the best posted which the company collects a fee for each use of the tele- 
men on Western Canada, whether he feared that the wheat phone; that it is in the interests of the public generally that
crops might be a failure this year. ^ • the telephone rates be reduced; that the following tariff rate

“The season is very backward," he said, “but 1 do not be established for the use of telephones—private houses not.
think that this at all justifies the prediction that the crop more than $*5 per year, professional menr not more than $35
will be a failure. With proper weather conditions from this yearly, and business men not more than $50.
forward, there is, no reason whJKthe crop should not be larger of Tracks.
tb," w!rhave had very successful seasons, which started not . Th® raisinK the Grand Trunk Railway tracks m the 

We nave nao ,f . . t k seedine' ind c,‘y. most probably will not be undertaken until next sum-unlike the present. F.nnersare h«rdal•***?£ a™ mer. The special committee, appointed to attend to the
reports of the weather , alarm each day matter, has made an interim report which shows that very
most encouraging, There is^ cause for alarm, each da> ^ p „ h„ ^ made in the matter.
ought to improve matters. jt geemVjikeiy that the Canadian Pacific Railway also

“How about the acreage. . , nt ■ will be engaged next summer in the work of extending its
“I had been looking lor a , i P, i( th premises in the city, and that the completion of the enlarge-

acreage; but there may now even be a decwasc. If the mc q{ wj d station will b, undertaken This will 
wheat acreage ,, smaller than expected, tb^rley.nd<»t | mean the expt„diture of , great deal of money The Can-
acreage will be larger, in all p d This a<*'an Pacific station will be one of the largest] and finest
feature is the great quantity of moisture m thc.*round^ This jn Canada a|) entire block being occupicd s
is most desirable in the Canadian West, and will aid greatly , Mr w Sfitf „Mra| nasstIurer „f the C P R and
the growing crop.” .
More About the Fast Steamship Line.

The Jest line project is taking shape, if the new» 
tained in English dispatches can be relied upon. It ig claim- 

.ed that an _
the matter before the return

provei K
£ I

Monetary "Times’ Office,
Montreal, May and./ *I

Mr. W. Stitt, general passenger agent of the C.P.R.. and 
Mr. Geo. McL. Brown, general passenger agent of the C.P.R. 
Atlantic steamship line, have returned from Washington, 
satisfied with their interview with the United States authori- 

iglish dispatenes can oe mica ties that they will apply their immigration laws at a minimum
important announcement will be c:, ! wilfriA of inconvenience to Canadian travellers. As the companies

i,.x u».~. --------  —- t0 Canada, , lrrr,mn- taking emmigrants «to the United States will be held re-
Laurier. and that before long, the. service w j* sponsible for the payment for the entrance tax of $4 each, it
fished fact. The speed of the vessels w ij «' ’ t is intended to collect this amount for the United States Gov-
will cut down the duration of an Atlantic V )' P , eminent when selling the ticket to the various destinations.

------ Lord Strathcona and The Valleyfield cotton . operatives appear to have suc-
As re- 

per cent. 
Their

con

1

command the fast Atlantic. trade. , me vancyncia convu - vpei «mes «|i|ir*r w «
Hon. Clifford Sifton are said to be ®tcr®* • . ceeded in their demands for an advance in wages,
thought that the Canadian Government wi 1 a ** ported last week, they demanded an advance of 15 p
bonus. ... ... r p B V., from their employers, the Montreal Cotton Company.

Sir Thomas Shaughnessy, president ot the ^ ■ . organization into a union had been perfected during the past
, statement, which agrees with many opi JP six months, and a united front was presented. The corn-
columns. recently, by managers of the PJjncip * pany granted the -request and everything is going along

___ _ ___ ____ I- Montreal. Sir Thomas denies
that he was invited to jdin the management ^«d of the pro- ^ Ouestjona
qu?te* imprnrticable^'as^ a*’commercial steamship Enterprise. r Meanwhile, tronble ia looming up in other quarters. It
1 d^satisfaction htT been occasioned by the order seems that in the middle of April a demand was made upon

j!mor Gen=ral-in-Council, directing that all the Dominion Textile Company, on behalf of the employees 
passed by the G rarrving Canadian mails must stop of the St. Henri, St. Ann’s, Hochelaga, and the Magog cot-
transatlantic steamships y fhe opening of navigation on ton mills.. The demand was for an advance of 15 per cent.
JÎ,SSt”?avErrEiceh til\ the BelTe Isle routers clear. As this in wages, and this was met by an offer from the Textile 
the St. Lawrence, till th Empresses, aibLthe Allan Company. This offer was refused and a strike is possible
order will apply to the big CFR.±”Pn"to Canada will be ,t a later date, though from reports to-day it would ^«rm 
lff!ÎE,drb«netrhât Eeithercompamr is taking the order kindly that the employees have been temporarily satisfied The 

«dii ^ G r«if will not heTvailable till July, so that for Colonial Printing Company of St Henri, is also include! 
The BeWsle„r!iîf« wiH have to go eighty mites Should this strike not be averted it would be the most
the next two mon^* *add" or sjx hours to the duration important textile strike which ever took place in Canada as 
out of their way and add five or six hou.» to ^ ^ paç fully 5<000 hands are employed. The company only a short

Government is*detemined to expedite the ! short time ago gave an advance to the hands, but this evident-
g t «v ma;ie The I C R is making special arrange- ly is not considered sufficient by the latter, 

passage of the mails The I.C.R. is max g V . b, It ha| been ,tatcd that the stnke at the gas works i«
ments for the handling of this nAU, and tne spreading, but Mr. Walbank assures me that this is not the
given a fair trial. i case that the work is going on as usual, and that there is no
New Bill of Lading. trouble and non* is anticipated. .

At a recent meeting of the Board of Trede Nothing definite appears to have been announced yet m
hew railway bill was discussed and condemned The trade conncction with the dispute between the International Ma 
considers that the bill is altogether too favorable to the rail chinists. Association, which is conducting negotiations for an
ways. The result of the discussion was the ad- jncrea$e in the p,, of,he Grand Trunk workshops machinists^
option of a report embodying -fecommendations re- wa equa, tQ ^ per hoar was asked, and the reply not 
garding the proposed ML It was considered tha satisfactory. it was decided to make forma aPPl'cahon
the terms and conditions of carriage, as affixed ^ fhe Minister of Labor for the appomtment of a board of 
to a bill of lading, should be in accordance W'th the law mvrstlgatlon and conciliation, under the Lemienx Act. to 
governing common carriers and that railways s on % make full inquiiy into the matter,
allowed to escape any responsibility placed upon them by . ---------
the present laws. One amendment was ,that ral. rarid u . - « mpanies’responsibility respecting goods carried by the carioao, of the ç p.R. employees, Mr. T Sum-
should remain effective until the consigned^ actueUy ^com fi ,d lerk at the Hotel Vancouver, and Mr. Smith of the
menced to unload the tar. whether before or aft” paymaster’s department, have opened real estate offices at
fme allowed by the car service ml®9.; T*?e aPpr , v: d .17 Richards Street, Vanconver.
Board of Railway Commissioners will make the rules bmd .4

» -
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of Montreal, was enquiring into the advisability of reopen
ing the old flour and rice^itmlls in Victoria. Now it is stat- 
d that operations arc to be at once commenced in the 

establishment, and that $50,000 will be spent in machinery. 
The capacity will be 200 barrels of flour and ten tons of rice 
per day.

VANCOUVER SECTION
■ A. Oswald Barrait,Vancouver Office: Representative:

417 Richards Street.
I* The Silica Brick and Lime Company is about to instal a 

plant at Esquimah for the making of sand-lime bticle the 
machinery having been ordered from Toronto. G. H. Brad
bury,; of Winnipeg; who is one of the largest stockholders, 
will act as manager.

Building conditions are quiet on account of the con
tinuation of the carpenters’ strike, and at present there 
veems to be slight prospect of settlement. The Board of 
Trade has endeavored to bring about an agreement, but 
when a mutually acceptable proposition was advanced, the 
Builders’, Exchange refused to accept it because of action 
entered in the courts by the carpenters, on the ground that 
certain -contractors had violated the Alien Labor Act. The 
effect of the strike is beginning to bç felt, and emergency 
money is being issued to those who have familie^ to provide 
for. This is the end of the fourth week sinc^ work was 
stopped, and buildings are beihg delayed in construction all 
through the city.

BRITISH COLUMBIA'S RESOURCES.

Burden of Direct Taxation to be Lessened and Revenue 
Derived from Province's Resources—Luipb-ring 

and Mining Active—Shipping Notes.

\t|oneUr>{/Times' Office,
- , ..JCMlver, B. C . April 27th.

The Legislature cl.Ld its session on Thursday with a 
uood record of work accomplished. There has been an ab
sence of “freak" lcgLIatjiun this time, which may be account
ed for by the fact that the Government has a 
majority and is not dependent for support of the Socialists 
or any members out tie the party. Practical, useful 
measures have been pai scd. The object of the Government 
now that financial end arrassmcntS have been overcome is 
to develop the Proving. and on? of the first ™att”*.‘" 
which attention has be n turned has been that of ta*a|joii

Vancouver

Notes of Steamship Movements.
" The Union Steamship Company will place another 

steamer on the lists for service between Australasian points 
and Vancouver. The new vessel is on the stocks at Green
wich and will be built with triple expansion engines with a 
speed of i6J4 knots. The fastest vessel at present upon this 
route is Uic "Moana," which steams fifteen knots. The new 
boat will have accommodation for four thousand tons of 
cargo, being double that of the largest boat trading between 
*here and Australia. • « ( \ ‘I

The steamer "Georgia” of the Canadian-Mexican Pacific
... . . ... •_____ _ ,h. I SS. line is at present loading railway ties at Millside, and

The Government Withdrew the bill to nc js expected here shortly to complete a cargo for Mexico,
royalty on timber. T1 is was done after an a noun The promoters of the new service thus inaugurated have
that the bill would go :hrough. but further repres n _ H made arrangements for trade between England and Mexico,
on the part bf lumbertrfen were given consideration, and whereby goods will be brought to British Columbia in a lit-
advance was left ovér untij next session. Uue o ce t|e over one month. A line of steamers will trade between
given that the amendment will be made next year.- . , ■ London and the Atlantic terminus of the Tehuantepe

Particular attention has been given to mining ff1 . arrangements having been made whereby goods will be car-
and care has been tak< 1 to make no changes un es* . ■ rieil through at greatly reduced rates. The new lint will
lutely necessary. In industries, such as. this, wn r g , gjvc a much needed impetus to trade between the Old Coun
amounts of money are nvested, discretion is shown y try and this Province. As it is backed up by large amount
ing few amendments al ter a generally satisfactorj * of capital and every economic factor has been considered in
been decided upon. detail by the promoters,there is little doubt that sucçess will

Mining conditions n the Kootenay and Boundary are: attend the efforts put forth, 
chaotic pending the ne gotiations for the settlement of the 
strike of the coal mimirs in the Crow’s Nest Pass. While 
the men state there is jno strike, the effect is just the same, 
for they refuse to worl :. No matter to whom the responsi
bility belongs for this tate of affairs, the effect has already 
been greatly feB in th« Kootenay.

Smelters i» need o : cokç are sn»it down this week, and 
freight in the interior i not being moved. This is the more 
regrettable since minin ;• was expanding better than ever be
fore. On old propiirtie » work has been resumed, and opera
tions extended on othi rs. . Last week's shipments were re
cords at many pqints, ind had there been no paralyzing de
ficiency in the supply t f coke, this summer would have been 
a very buSy one. ' < /
Yankees to the Fore.

As in the lumbUin g'industry, Americans are picking up 
the money-makers jn t lining propositions. Deals arc being 
dosed constantly*, Itnd the trend may be noticed by such 
stems as these. From Ymir—Developments are proceeding 
very favorably on. the Yukon-Yankee-Girl group, which i*. 
under bond to. A. ;H. Stiles, of Seattle. From Saodon—J 
Cleveland. Ohio^”eapitalists have tajten over the Lonej 
Bachelor property and, have already smarted a1, large force o^1 
miters to work. Frcrni Phoenix—A- course of develop-' 
ment has been arriangid for the old Cariboo gold mine, 
which has been leased [by Spokane people," and the proposi
tion will be thoroughly exploited- This speaks volumes for 
the prosperity of the Slocan when substantial men like these 
become interested.

’While little*"or nothing is given out of the plans of the 
respecting Viincojiver Island, reports come from 

time to time wfiich show that extensive operations, and per
haps large changes in existing conditions, arc contemplated.
Mr. J. Thomson, ojf the wholesale dry, goods firm of Thom
son and Company,: off Vancouver, returned this week from 
Alberni, and states; thaè no land can be purchased from the 
V. P R. on the <lite if the port. He says it is firmly be
lieved on the west coakt that the intention of the company 
is to bring.-!he mail trim the Orient via Alberni, thence by 
fast train to Nanaimo.! and tender to Vancouver. This 
would save several hours, and in the wintertime in case of 
fog, a day. Certain it il that somethihg will be doing on the 
tSlafid.jiPeople. who art supposed to be "in the know” are 
making5 large investments.
Milling Company to C 

Some time ago it; 
of the Mountt Royal 8 

>- ; V ^

3t*jUReductions have hern made on both real and personal 
orooerty. and the polie is to lessen the burden of direct 
taxation; and derive retenue principally from the ",dus,!',“ 
which are making m<>n*y out of the. development of the 
great resources of ** Province. At the same tune care is 
taken not to hamper ai y enterprise, and the general content 
that ,prevails indicates hat legislayon is satisfactory.
No Increased Royalties on Timber.

c route,

1
i

EXAMPLE OF COMMERCIAL PROGRESS.

Illustrating the opportunities created xby the rapid 
growth of Canada as well as the effect of enterprise and 
system in the hands of able men, the Rhodes-Curry Com
pany, Limited, of Amherst, N.S., is one of the object-lessons 
which Eastern Canada has a good right to display to all be
holders, Begun in 1876 on a few hundred dollars, employ
ing then 12 men, and having an output of $20,000fin the first 
year, it has broadened out into a wood-working concern 
occupying 45 acres of land, giving employment to 1,200 men, 
and turning out $3,000,000 worth of product in twelve months.

The principals, Mr. Nelson A. Rhodes, and Mr. Nathaniel 
Curry, are Maritime Province men. They met in Boston, 
and in 1876 they returned to Amherst, when the building and 
contracting firm of Rhodes, Ctjrry & Dodge was formed, 
Mr. Dodge was also an Amherst man.

I Twice their premises were visited with fire, and Mr. 
Dodge .withdrew. The remaining two continued under the 
name of Rhodes,: Curry & Co., and erected a three-storey 
factory. In 1882 fire desolated their premises again 
pletely, for the town of Amherst had fben only a bucket fire-^ 
brigade.

I

com-

Many townsfolk came forward and put up collateral k> 
assist the firm 40 rebuild. They built and fitted the Inter
colonial Railway Station at St. John; the general offices, 
I.C.R., at Moncton; and Vooght Bros.’ departmental 
North Sydney. Besides banking buildings for the Bank of 
Nova Scotia. Royal Bank of Canada. Bank of Montreal, Can
adian Bank of Commerce, Union Bank of Halifax, in many 
of the towns of Eastern Canada.

Timber limits at Athol were purchased, and at New 
Grafton, and in addition three buyers were, and are being 
kep^ in the United States. In 1895 a branch business was 
opened in Halifax, -and in 1899. one at Sydney. The output 
of these two branches in 1906 was more than $250.000. 
Changes in St. John in 1800 necessitated the removal of the 
James Harris car works from that city; after being sixty 
years established there, Rhodes & Curry negotiated for the 
removal of the Harris plant to Amherst They succeeded, 
and in 1892, the two companies were amalgamated, under the 
style of, Rhodes, Curry ti Co., Limited. The authorized 
capital of the new corporation was $500,000, which was after
wards increased to $1,000,000.

store.
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NEWS AND NOTES OF COBALT.

1•733May 4» '9°7-

Summary of the Chief Happenings in the Ontario Silver Camp
and its Markets.

Trethewcy has begun work on a new vein in the i one of the greatest mining centres of the world. Silver, and 
1 f their property and some distance from old work- j nickel, and cobalt are only the beginning of it "Phis district

is not a country of lake marshes. It is distinctively a min 
_, directors of the Coniagas Mines have, declared a >"K and agricultural country, with chains of navigable lakes 
Ibe oirev They notify shareholders that 2 and nv*« ensuring cheap transportation and capable of sup-

dindeml o. a ^. j every two mon,hs hereafter. This porting an enormous population in the future. It is being

- »—• - - - *r.2 s^rss
•'“t^ Lo-dorrin.-c.., N.w, >»y, ,hi, U.H» | ££ > «gf ÏS1” AA2
yJd he knew Cobalt to be fabulously rich 1 'ria> j* _ ’ and Hudson Bay is entirely a surface.deposit and without 
* certainty that he is not talking through is > depth. Mining on the Nipissing property now has been
richness of the region did not real X n^5 ! . * . , . , ’ changed from the gophering to legitimate shaft and tunnel
but it is welcome because it will hep ri is c p a mining, for a half-dozen shafts are going down to explore
struggle to keep the wealth of Cobalt from d ft g n j t|,e ve;ns an(j ,hc latest proposal of the new management is 
American hands. . to drive a tunnel from near the shore of Cobalt Lake south .

If secrecy were as valuable as Cobalt silver, the Union easl through the marin property, which will intercept at right 
Cobalt Exploration Company might be paying big dividends angles the general trend of the mineral formation.
It is difficult to learn anything from the management, and as 
lo what properties have been and are under optioit can t be 
sieertained. The company was incorporated in New Jersey 
in November, with a capital of $10,000.000. par $1. and $5*00.-
000 stock was placed before the public. d*'“**‘! The La Rose Company, the flotation of which was re-
to cot the capital in half, but whether or corded in these columns last week, is likely to become an
stock was issued in entirety is not known. There has been j rt factor in Cobalt's development.’ A comparison
no change made in the management or directorate since the Nipi„ing property is interesting:
company was formed, all of the names being those «.f 

* -dummies.” Three of the properties now included in the La 
Rose Mines, Limited, capitalized for $6,000.000, .. . 1
the tracts optioned to Mr. Browne, who floated the Union 
Cobalt, and about $300,000 is believed to have been forfeited 
as a result of the failure to take over the Eppett, Silver Hill 
and Princess, now part of the La Rose combination.

centre
mgs.

A COBALT COMPARISON.

La Rose. 
$6,000,000 
6,000,000

*5 800 • 
feet each.

Nipissing.
__ $6,000,000
__ 1,200,000

Capitalization
Shares .........
Par value __
Acreage .....

were among

846 “ .
It is now sinking four shafts to a depth of 150 1 

and the property is being opened up systematically.
The La Rose has workings down to a depth of 300 feet. , 

High values at a depth of 400 feet have been located. The 
Nipissing has no workings in ore below 70 feet. 1

The following are the Cobalt ore shipments,.Jn pounds, ïiKhmg Stt$”$.0W*W as*against

— of ,or thc u Ro“

3.

COBALT ORE SHIPMENTS.

tons.The following are the shipments in pounds, since January COBALT-MERGER ANNUAL MEETING.
l»t:—Buffalo, 640,000; Coniagas, 629,770; Cobah Central .OL- -----
360; Colonial. 34.250; Foster. 100.350; M c^n]«' vieV Df the fact that the Cobalt-Merger Company .s
Kerr Uke (Jacobs). 155*00: La Rose, 37*567. ^ * occcding with the Morrison property, it was decided
6omoo; Nipissing, 1.605.423: Nova Sçotia, 3°- ■ Qu^cn at t|,f annual meeting on Saturday, to reduce the capital by
3Sn

W ehipmc.ts ,m« ^ ttK lf

6466,207 pounds, or 3»3*3 tons. In 1904 the camp p vtn^ris Rodney* S S. Sharpe and H. Bascom. of Uxbridge,irions, valued at $.36,217; in i<*>5, 2,144 tons^valued at $..- Mofns. Rodney LH Charles. D. G. Lorsch. and W. R. P- 
473.196; in 1906. 5.129 tons, valued at $3.900.000 parker/of Toronto. At a subsequent meeting of the board

of directors Mr S S. Sharpe was elected president. Mr S 
R Morrisrvice-president, and Mr H. W. Edgar was appoint
ed secretary-treasurer; the head office of the company betng 
rhamred to the Traders Bank Building.

A large and up-to-date plant Is to be installed, and ar- 
be made to place some $40.000 m the

i . !

*

COBALT MINING MARKETS.

Liquidation in Foster Stock has depressed *e market 
this week. Many thousand shares of tlns 'ssue nac rangements may __----

tisssffi -is rasft-s .
“Stock Exchange this Week.” . . t rk

One reasri* given for the liquidation is that t - 
has been put upras collateral against the calling o

MACHINERY FOR COBALT.

Many of the mines arc bringing their plants up-to±3rto»ws ss^jrsrs^s:
12$SÂër=S^SSSThe Boston News Bureau manager. whofha* returned duplex «'r^compressor i c^ ^ Rscrcens, Huntington

from Cobalt, has published his impressions of t . to n Wilfrev tables Krue varmers, etc., will be inAs to whether Nipissing is a good speculation, m oîHer t m.ll classifiers W If > ' wj|| hav.,, an ,g horsc-powcr
get any proper answer, he thinks, a broad view must be taken opertHoh ihorjly. h SasigÜmga Lake to sup-
of the Cobalt situation. The Cobalt mining district has ekctncM y-dr. _en «urn,ne pump McKinley-Darragh
startled the mining world. In » few acres of grounds.^ p|y „ with with a capacity of .00 ton, per
tween two lakes. Nipissing has taken between two an T"r * The Cobalt Central and the Green-Meehan mines also
millions of value at very little cost from a few fwwres of, day. The C^.alt^irai, * |Wf summer
rock, and notv a man to-day knows whether ,it » 'The j,n ‘ I)ermg ,ht. pasl sixteen months, the following mines, 
stantial value 200 feet under the surface of *heee r" _ . ,< . . ,ft|,)rr, haVf installed new and up-to-date plants,
veins generally follow the Lake Superior strike northeast and aiiongst mhïr have^n Krrr T^ke. Provincial
southwest They branch, divide, reunite, and are intercepte 11 The (. 4^^ R;g||t-nf Way XVahi. Red Rock, Green-
by cross fissurei; and they come and go. J.hey ^ T^‘c MechVn McKinley-Darragh. Silver Queen. Foater Conta- 
kw fee,. and contract to a few inches or dtsappe.r The Meehan AIcK y ^ ^ ^ „ Central Coleman
miumg to date has been surface scratching, or m ™ nUelopment Cleveland Cobalt. Rochester, Keewatin, Be.v
topher holes. These are some of the managersconclusions^ '^Y^dSavage.
The district, between the Great Lakes and Hudson Ba^ is ,r. and sav g

1
OPINION OF COBALT.BOSTON
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COMMERCIAL PROGRESS.
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WINNIPEG SECTION WOMEN IN BANKING LIFE.

By Mrs. E. B. B. Reesor.

(Maitager Women's Department, Crown-^Bank of 
- Canada.) 7

s*o Phono 6312.

wntmtl.ee :
MACLIAM end O W. OOOOALL.
|n Aaneeimtlen with 

: dent— end The Omllr Or mm Letter.

EptN CROP SITUATION.

( JOHN

The Some women tit the United States have risen from posi
tions in the savings bank departments to cashiershtps in the 
general banking busineSx and to other high places. Just 
what their duties are, I ddxnot know, but a woman who 

eal Estate Active—Coal holds a high position in the financial world must be a brainy 
Notes woman; more than that—she must be a woman of keen in-

Stern NO . tuition, good executive ability, and Excellent judgment. A
---- . ... man to rise to the highest position in a bpnk, must be head

X 1L . Winnipeg. April 3*h ^"^ders above the ordinary, every-day man He mns,
In UK Br.uj<lon district a few farmers have begun seed- bç a squarc man, yet an “all round” man. He must know 

ing Seeding frill hot be general in Manitoba until the end mfn and undCrstand matters. He must be in toucVprith the
of the week NSon*e say that the lateness of the season is bi qucstion$ Df the day—and alive to the little
really cause foy <i*couragement. as never has there been, ; His finger must be on the pulse of the stock market, bin 
they say, a backward season which» was not followed by nQ nearer He must know the values of commodities! both
large crops. The wheat mathematicians are beginning to 1 stap)e and special; be conversant with the tendencies of
figure An the increhsed acreage this season ; in Manitoba affairs in othCr countries, understand local conditions, values 
they clhim the increase will alnoupt again to about io per U rca, cstatc the standing of business men, indeed, the 
cent., bût for Saskatchewan the estimates vary from 40 to cv thing that affects money. And all things do that. His 
60 per cent, inctpase The total wheat .acreage in Saskatche- , jud ' nt must be almost unerring ; his heart may not iqter- 
wan during 19A a nounted to 1.730.580. according to the wjfh hi$ head. Keen, decisive, tactful, courteous; these
government figures, as compared with 1,130.084 acres in 1905. are but a fcw of the attributes tof the chief of a bank, 
an increase of 53 it) per cent. These large increases Sre Thc moncy j„ his care is money in trust. It belongs to 
sufficient in thems< Ives to show the rapid development of m pe0pie. It is to be invested. To invest it well, he ' 
the jyrain producin [ industry in Western Canada, particu- must bc and know all those things. He dare not invest it 
larly in Saskatchew in and Alberta The largest increase m a$ though from a personal point of view. It must be placed 
cultivation in Saskj tchewan will be in the territory between where tbe people to whom it belongs can obtain it when re- 
the North and Soi th Saskatchewan River. It comprises qüired There are numerous permanent investments he 
what is commtenly known as the Goose Lake and Eagle mu$t not touch. The securities upon which he may make 
Lake districts, j and) is settled chiefly by farmers from the investments are only those that can be easily realized. A 
Western States! { j cash reserve is a necessity, as are call and short loans. Hm
Value of a Homestfad. /* duty it is to anticipate a business failure, a poor crop, a rnn

Real estate in all-dts branches is active. During the on the market, which mean a withdrawal of money Yet >t 
past few days the. thal been good demand for Winnipeg is necessary that a large amount be out at good paying 
inside property, at steady advances. Last week the south interest.
half of section 9. ownship 11, range 4 east, was sold by Woman’s Heart Rules Her Head.
R Gunn for $,oo p ;r acre, making a total of $96,000 for the Knowing this little about the' qualities that go to the 
half section. ^Thi land is within three miles of the city making of a chief man in a bank, I find it difficult to de
limits. J termine just what are the requirements of-w-head woman in a

It was homesteaded by Mr. Gunn some years ago, and bank The knowledge that men gather upon such matters 
has been occupied by him ever since. Thé* situation is bas gained by constant intercourse with business men

. immediately north [of the site of the new Grand Trunk for years—has been handed down from father to son in the 
Pacific shops. M \ G. W. Andrews negotiated the sale, days ]ong before women had ever been thought of in busi- 
and is largely irite ested in the syndicate of Winnipeg in- nc$s i;fe. a woman’s heart generally rules her head it is 
tcrests which fire lividing the farm into factory sites and a biessing for the world that it does:. though sometimes 
lots There is a >ig demand for property in the vicinity inconvenient for the woman. Her intuition is keen, but n 
of the Grand Trutjk Pacific shops, the company having exercises itself upon people—not affairs Even then, wnn 
started to grade in :hat direction. "she does not want to see, she will not see. Her,ideals -

In Alberta and British Columbia the seriousness of the spire ber and she does the most foolish things in loyalty to
coal strike is fully realized those ideals. Knowing this combined strength and weakness M
Coal Strike is Série**. . , my own sex, I ask,—is our judgment reliabK Even thoogh

It is cstJatet* that when the crop of ,907 begins to We V^no! Irit7 of^oîî^ïï  ̂ *
move there will be fully 10.000.000 bushels of the 1906 crSp . -, , . t b vcr make mistakes; but simply
in the farmers’ haids ; and that at the present time the obstacle of the b'aJ‘-"b° blund ^perhaps suffered

-■ wheat in the country amounts to some 30.000,000 bushels, o women human So I cannot discuss the woman
•' Even if the railway, had a full supply of coal they could not fo.r ‘ U of L l^nk I have never met her I can talk,

move this vast amount, and every day that the strike con- who is Detriment In a” ank and. I believe
tinucs means 20o.oqo bushels of wheat left in the country. * . Hrnartmenf belongs peculiarly to the bank of
This does nortak. into account the barley, o*s and flax whjch , am anPofficial In tbe different departments of this
yCt The dSd4 fir lumber in Western Canada this year  ̂mor^ t^To^
is greater than ev :r,'. and the British Columbia mills are and more than one hundred men The men w 1 ^
filled with orders 10 badly needed on the prairies. The recc?ve’ promotion, become competent Jo man-
sMm :i”por”'"
mills are working tight and day to fill large orders for the And women wl11 remam’
Orient, but unless th* cars come from the West laden with him- Women Have Every Chance of Success, 
ber they cannot rctjnrn with the flour and wheat for the Far The,right kind of young woman is eagerly sought. Not
East. When the railroad's were opened after the winter cvcry one possesses the qualifications that go to the making 
blockades, they weyc kept busy in supplying the demands o{ a banker The young women who enter a bank ha« 
for fuel, and were *ot able to get any supply ahead, so the evcry chance to go forward, for they have begun With tne 
present strike has left Western Canada almost entirely intention of making banking their profession. ... 
without fuel tO rut, the various industries. In the rigid training there is no difference made b*twe*f

,ress Tariffs Discussed. the young women and the young men. It is the P°‘,CY.
Messrs Mactiri, & Mann have sold to J. A Foley the bank to keep their officials ‘beir employ Among ^ 

and S. Ferrie the sfcuVh and east additions to North Battle- officers there is not that feeling that they are machine, 
ford. These addi*ons consist of i.ooo lots, and the price may be replaced at any minute. They are part ot

trnn nan T stitution. Not only do they receive the best training ‘
The WiwtSg Wholesale Implement Association dis- it « possible to get but personally their interest^ar^ ^ 

cussed at a retent faceting the Canadian express tariffs and bank * interests. The bank as an in*» application
freight classification The president. Mr. C. H Whitaker, almost parental supervision over them. re
presented a full report. Which had been sent to the railway , for a position « made to the manager of 
commissioners in relation to Canadian express tariffs. Com- partment. it undergoes a strict scrutiny •" many way g 
parisons indicated that Canadian shippers are paying a much A young woman whose application « accepteo 
higher rate of toll*on express shipments than shippers of recommendation that is worth much to ■ intments

is» «w-H - «— o— " ™ •"« u-i"" wjsssr-A.*®
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power if she cares to forego every other inclination and fol
low it as her chosen profession.

If she does not care to go on, she lias received, fat, her 
strict training, an education in money matters that will be 
lasting and practical in its results. Her knowledge of busi
ness life and her appreciation of the value of money will give 
her an interest in the affairs-of nations—and keep her from 
sinking into a life of moiiotony and small things, 
make hCr_ a companion for a brainy man—-and that is worth 
more |han all things else. I have unbounded faith in the 
woman with the will to do!

. -ossssing the qualifications that are imperative in 
°‘ v”** business A secrecy bond is signed by the young 
banking g|le first j'nters the bank. This promises that 
eoroan 0f ,he Sank will never be betrayed by her.
* toung woman.is loyal to herself—she will be loyal to the 

.Linn which she iefves and to all who transact busi-
mSOtAere It simply means this, —"Don't talk; peoples 
ÜXdence does not belong to you any more than their 
w"ney does, though you are the recipient of both "

Prefer to Talk Business with Women.
Tbe woman banker malfes application for her 

murantee bond, and begins at once tubia business 
finable herself of doing everything required 
i her guarantee bond depends upon the responsibility of 

h position. Some young women enter (he bank's employ 
b<rstenographers. Their initial salary is greater than that 

1 junior, or beginner, for they have already spent time 
, m0ney to perfect themselves in that wdrk, and are sup- 

sosed to be capable of undertaking those duties. A junior 
Luires constant training and watching, 
mon-sense, willingness to learn, and accuracy are her capital. 
She is given full scopqjto use them and receive the interest 
of promotion that comes from their use.

general manager's private 
nurunt petition, and one of great 
varied. The confidence placed in her ability to do whatever 
miv be asked of Tier, and to do it better than anyone else, 
is 2 high appreciation of womanhood. She is also re
sponsible for the work performed by the staff of sténograph
es under her charge.
' The savings department is -entirely officered by women, 

the most important position being that of paying and receiv-
* teller. A young woman not yet twenty holds that posi
tion She entered the service of the bank in her early teens 
ind has worked her way to the front. Wtoi^it is under
stood that patience, courtesy under every trying situation, 
qnick-wittedness. are required for this post, and thaf she is 
responsible for the money—and must make her balance, ii w 
seen easily of what good stuff such a young woman must be 
made. >
Should All Be On Promotion List. !

It is to the bank’s interest that every official should be 
on the promotion list. The management expects its officers 
to go ahead; it wants them to be worth big salaries. The 

who fulfil the bank’s expectations are those

N IN BANKING LIFE.

Mrs. E. B. B. Reesor.

nen’s Department, Crown>JBgnk of 
- Canada.) j It will

a the United States have risen from posi- 
> bank departments to cashierships in the 
usinées, and to other high places. Just 
are, I do not know, but a woman who 
in in the financial world must be a brainy 
that—she mu$t be a woman of keen in- 

itive ability, and excellent judgment A 
highest position in a hank, must be head 
e the ordinary, every-day man He must 

“all round" man. He must know 
d matters. He must be in touch^rith the 
c day—and alive to the little ones. \
; be on the pulse of the stock market, but 
st know the values of commodities; both 

be conversant with the tendencies of 
ntries, understand local conditions, values 

standing of business men, indeed, the 
icts money. And all things do that. His 
almost unerring; his heart may not inter- 

Keen, decisive, tactful, courteous; these 
ic attributes bf the chief of a bank, 
his care is money in trust. It belongs to 
is to be invested, 
all those things, 

ersonal point of view. It must be placed 
o whom it belongs can obtain it when re- 
re numerous permanent investments he 
The securities upon which he may make 
ly those that can be easily realized. A 
ecessity, as are call and short loans. His 
>ate a business failure, a poor crop, a run 
ch mean a withdrawal of money.
1 large amount be out at good paying

Women town 
woman— 

The amount WALL STREET.

Record of Chief Financial Happenings in and Around New 
YorÿCity.

In a recent interview, Mr. Stuyvcsant Fish, former -pre-) 
sidént of the Illinois Central Railroad Company, said: "Our 

Aystem of locking up public money in the national treasury 
and so taking gold or its equivalent out of circulation, is a 
relic of barbarity, j It is a system that is over economical^ 
and wasteful to the last degree."

The value of the bonds alleged to have been stolen from 
the Trust Company of America by an assistant loan clerk 
was $570,000. All the securities with the exception of 
$63,000 arc said to have been recovered. The gross loss to 
the company was $165,000, as the sum of $102,000 was paid 
to various stock brokerage firms who held the securities as 
collateral.

The United States Steel Corporations directors hate 
declared the regular dividend of ÿi of 1 per cent, on the 

stock and also the regular" quarterly dividend of 
1)4 per cent, on the preferred stock. Thy^net earnings for 
March quarter were $39,122,492. increase, $2,488.002. Surplus 
for quarter, $3,684.576; decrease, $1,882,424. Unfilled orders » 
March 31, were $8,643,858; increase, $1,025,146. The retiring 
officers were re-elected. . ,»

Mr. F. J.atlirop, of Goldfield, is in New York, 
tlituks there is a great opening for a solid mining exchange 
ip NeW York City. "It is a natural centre for mining securi
ties," he said, “and offers opportunities which have hereto- t 
fore been neglected. Western exchanges arc deeply inter
ested in the Produce Exchange’s undertaking and arc ready 
to extend all the aid in their power, as the success of the 
enterprise will widen the ready market for mining stocks.

Mr. J. R. Maxwell expects to become a member of the 
board of managers of the Delaware and Hudson Company, 
at the annual meeting of the stockholders on May 14th. Mr. 
Maxwell thinks that with a practical railroad man like Pre
sident Lorec at the head of the road, it is likely to develop 

rapidly than it has in the past. President Loree, who 
recently inspected the company's lines ih New York State 
and Pennsylvania, is inspecting the Canadian lines of the 

xçortipany, including the Quebec extension, now under con
struction.

The rally in stocks since the March slump has been sat
isfactory. Some $121,209,000 has been added to the market 
valudot 8 active industrial issues, while 10 active railroads 
have/gone up $205,361,000, or a t<Jtal of $326,570,000. The loss 
suffered from January 1st to the low points of March 25th 
amounted to $7774)79.056 by these same stocks, so there re
main a net loss of $450.508,367 from January 1st. The in
dustrial lost $234.453.520. and have recovered $121,309,465, 
leaving a difference of $113.243,620. They have, therefore, 
recovered to the extent of over 50'per cent. In railroads 
the loss amounted to-$542.626.336, and the recovery to $205,- 
361.598. leaving $337,264,738. or more than 50 per cent., to be 
regained. y

Président Roosevelt, in his speech at Jamestown Exhi
bition, said -ifothing to scare the millionaiies. Many people 
breathed more easily afterwards. He made the following 
references to the big trusts: “At this moment the greatest 
problem before us is how to exercise such control over ttte 
business use of vast wraith, individual, but especially cor
porate, as will insure its not being used against the interesj 
of the-public, while yet permitting such ample legitimate 
profits as will encourage individual initiative. It is our busi-s 
ness to put a slop to abuses and to prevent their recurrence.
The man who cheats, whether on a big scale or a little one, 
shall receive mercy as scant as if he committed crimes of 
violence or brutality. , We show ourselves the truest friends 
of property when we make it evident that we will not toler- j 
ate the abuses of property. We are steadily bent on pre
serving the institution of prfvhte property; we combat every.
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md condemn; those who are too busy learning,'to find time 
to talk; who can obey, in order that they may learn toxcom- 

; maud—who can go ahead without goading.
We are proud of our young women in the bank. - They 

hare proved faithful, and will work on to greater interests 
Xo comparison is made between their work and that done 

All must do their best, and, the best

re

more

hj the young men. 
tone—there is no better.

Besides having the oversight of the young women m the 
hank, and assuming the responsibility of their work, the 
manager iof the Women’s Department interviews the lady 
nistomers upon matters of business. _ Customers—and 
women who may become customers—inquire abouFinvcst- 
ments, desire to talk over the ways and means of carrying 

business—to find out the values of real estate, and to 
■btain advice upon various matters. Women prefer to talk 

of their affair* with women. They feel they are better under
bid IfThejr want to side-track and come >0 the point 

,"onnd a curve, they know they may do so. Much custom 
comes to the bank just because of this. There is not the 
ktad which often exists of a short, crisp business interview 
with a man who gives information in technical terms. XV hat 
thev have said is put before the general manager in the 
fewest possible words, with the “point" prominent. The 
ttswer is given without delay—yes or no.
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Bank Advertising, Interviewing and Shopping.
The advertising has fallen, naturally, fc^this department, 

md women interview the solicitors, place and write all the 
The necessity for bank advertising is becoming 

■ore necessary every year. Its proper writing is a Pro
fession in itself. The requirements are exacting. What
ever is said of a banking institution must be dignified—ye 
original and worth reading It must be unlike anything 
ihat anyone else has written. The subject is always the 

but it must be served with a different relish every day. 
"omen are doing this work well, and the womens depart
ment also acts as the advertising department.

There is still anotbér duty that devolves upon the man- 
pHer of the women’s department, and that ix the shopping 

the numerous branch banks. To make the ameers 
Waiters in these branches comfortable and homelike, is t ie 
f'^tore of the head of the women’s department.

This h. in brief, a little about women in banking litc: 
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tendency toward reducing the ‘people 
vitude."

The Toronto building permits» issued fos March were 
valued at $1.508.000. which broke all previous records. This 
month the increase is more than half a million dMktVs over 

Three years ago the record for the 
Last year -it wa*

y
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$13.000.000.
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MONEY AND municipalities. Engineerj^-Block pavements, $53,072; macadam pavements, 
$53,382; asphalt pavements, $1,407,865; granolithic stone’ 
walks, $93,055; plank walk, $22,263; grading. $4,075; and 
sewers, $151,724.* In connection with the civic power plant 

municipal th« engineer stales that 35 «x> cubic yards of earth and 654*»
cubic yards of rock wâl be moved, and 45,000-cubic yards of * 

work done t$is season.

$‘,13.-Last spring, the assessment of Hanley, Sask..
000 This year it is $153.640.

Calgary ratepkye 
street railway plant a

Morden, Man., proposes to raise $2aooo by debentures to ; concrete 
purchase the electric fight plant, and construct cement side- I 
walks. . 1 »]

A joint meeting of the Port Arthur. Ont Council and the
Board of Trade have jrecommendêd the establishment ot gas §, John. N. B., wants an exhibition in September, 
works in the city. „ Business men of the city are enthusiastic over the project

The report of (h< Guelph city auditors gives the assets alui already more than $2,000 has been promised subscribed, 
of the Public W'irks as $1,471,586, and the liabilities, $1,156,- At Lethbridge, Alta., the authorities are taking steps to 
Vo leaving a surplusiof $313^1$ beautify the streets: about 500 trees are being planted. The

The $6 500 sM pet cent. Llpydminster, Sask.. debentures assessment is expected to be nearly double that of last year; 
have been awarded *t* * Nay, AnVfrson & Co., of Regina, for all vacant property will be taxed heavily.
56523—the price (bud being 100.353 At Kimstino. Sask., $13.00» of the capital of the milling

• - t ,l„ Provincial Secretary's De- company has been subscribed, and the Board of trade is re-
•* sikæ*?"-15' 1 **• -

tension of t^e^trirhght pla^ $35;^. ^ ‘or ^br^g indLrial popularity. Mr. S. W. Baker, the energetic
to St. Georges Iglab ly on the Bon River, g *°-5 secretary, is sending broadcast much instructive literature

The Macleodltowi council offer free site, free water, and concernmg portage Its population isj6,ooo, and is growing 
no taxes, and elesetrit light at about cost—all these advan- id|y. Thé ci,y js 56 miles due west of Winnipeg, and 60 
tages to be- given for 20 yearsj to a flour mill of 500 Darrels milcs north of the United States boundary line. It is on the 
capacity. | j ' main line of three railroad systems that touch Wimweg

Cobourg, Ont-, is negotiating with the Globe Furniture an(j ap points of any importance throughout the entire Can- 
Company of Walken ille, with a view to having its plant re- adtan West. As an industrial centre it offers many advan- 
moved 40 the"former town. Grimsby, too, is corresponding tagCs to the capitalist, manufacturer, and the wholesaler, 
with the Globe Cbmphny. .

Some time this nonth the Chatham, Ont., Council will 
submit a by-law for 1 loan of $20,000 and exemptions to as
sist the Wolverine Manufacturing Company ■- of Grand *
Rapids Michigan, in meeting a plant in Chatham. Saskatoon, Saak.-Until May 15th $304)00 5 per cent

A long disc.,,ion was held by the Finance Committee town debentures, j. A. Mason, Secretary-Treasurer, B.ttle- 
of the Peterboro, Out, Council, regarding the issuing, of 4 ,ord- bask ,
per cent sidewalk debentures. In view of the money situa- Galt School District, liait—Up to May 15th, $2,200 5 per 
tion it was decided to endeavor to place 4M per tent, de- cent, debentures. Maturity, twenty years. W. J. Donahue, 
bentures at par. 1 Secretary-Treasurer, (P. O- C^ore).

The question of advertising for tenders for debentures Battleford, Saak.-Until May 115th. $304)00 5 P«r cent 
for $422 000 was disetissed last week at Hamilton, Ont. The coupon debentures. Denomination $6,000. Maturity one de- 
chairman of the Fin nee Committee thought it inadvisable benture yearly. J. A. Mason, Secretary-Treasurer, 
to try to dispose of t ic bonds at present. A suggestion was Shawville, Pontiac County, Que.—Until May 10th, $25.- 

the debentures should be advertised in Chicago ^ ; per cent 40-year water-works and sewerage-system de-
W. W. Ireland, Secretary-Treasurer.

Indian Head ToUn Council is submitting a by-law to the; Stettler. Ahm—Until June 15th, $3.200 5 per cent town 
citizens calling for he issue of $50,000 new debentures, debentures, matur^y, 10 years; $9,200 5 per cent town de- 
polling to be held on May 21st. This sum will include $10,- bentures, maturity/io years. W. B. Gray. Secretary-Treasurer.
000 for the erection < f a new fire’hall and tower, $10.000 for Regina, Saak.—Until May 17th, Regina Public School 
extension of the elec ric light system, and $30,000 for exten- Djstri<jt No 4i debentures, as follows $20,000 at 4M P«r 
sion of water-iyorks land sewer systems. a . cent., maturing in 20 years ; $70,000 at 4M Per cent, matur-

The issuance! of £10,000.000 sterling for its equivalent) ing jn, M years. J. A. McLachlan, Secretary-Treasurer, 
of 4 per cent. Montreal, 40-year gold debentures has been Graton Catholic Separate School District No. 13, Sask. 
authorized. It ih not decided whether the securities wtU be Untj| M ,5th (date changed from May 1st). $3S-ooo 5 P*'
offered in Canada or placed in European markets. Interest em c on school-buildihg debentures Maturity part
semi-annually in M* and No^mber. Bonded debt at , on May lst, fOT thirty years. L. L. Kramer.Secretary, 
present $31000.000 Assessed valuation $200,000,000. Q Box 57. Regina).

The tSion Supply Compand Rosthern, Sask . who al- Mount Forest, Ont.—Until April 30th, as follows $8,- 
re»dy own Aeveral flour mills iff Saskatchewan, may put in a ^ ^ pcr cent debentures, maturity, 10 years; $5.000 416 
large mill in North Battleford this wpnng. The company p<r cent debentures, maturity, 30 years; $5,200 4M P*r cent 
proposes to spend $*000, and are asking the council for ex- debentures, maturity, 30 years; $1,771-21 4M per cent de- 
emotion from tiaxati >n fof a period of five years, and also bentures, maturity, 20 years. W. C. Perry, Town Clerk, 
some concessions in the way of cheap water. The council print* Albert. Sask.—Until May 3«*‘- as follows:-$6v 
is considering this Request, and so*e agreement probably 9^« water-works, 30 years, «M per cent. ; $34.426 sewerage, 3° 
will be made with tie milling-conceth. years, 4M per cent.; $62,000 electric light. 30 years, 456 per

The Village Council of Hintonburg have decided to ex- cCnt; $25,000 CNR. bonus, 30 years 4M P«r cenU
system at cost of $10,000 general, 10 years, 4M per cent., city debentures. L. V l,eT,u

The ratepayjers bf Port Elgin have passed a by-law to son, Secretary-'^easurer. 
raise $10,000 to complete and extend the new water-works. as follows;— $20,000 4M per cent, ’eleçtric light debenftt'**’ 

The Railway Bcjard has approved the Hamilton by-law maturity 30 years; $150,000 4M Per cent, city hall debe" “r~! 
for the issues of $64,000 debentures for extension of water- maturity 30 years; ^54»o 4M per cent, trunk sewe 
-, . T tures, maturity 30 years; $120,000 4M per cent y»1" _works system. sion debentures, maturity 20 years; $25.000 4M J>er ce"*t A.

The Railway ant Municipal Board has been asked to ap- Qeorge's Island bridge debentures, maturity 30 years; 435-"^
, prove a bÿ-law pern itting the city of Hamilton to issue de- 4M per cent .electric plant debentures, maturity. 3® 7 ’

bentures to the" ex' ent of $62,000 for the extension of its $6,500 4M per cent, store house debentures, maturity y*»
H. E. GilHs, City Clerk.

Mayor As<itfowi, of Winnipeg, announces that bonds 'L V . ' distances “of our _will be issued by thit city to the amount of $5.000,000. JDf counVr>\* wel “s of°the vagarie^of its products to h«ve < 

this amount $3,000,0* will be used for works started in 1906; Sydney grocer say that he had to send as far west as J™ New 
high water system, alnd for the completion of the incinerator loo, Ont.f 1,200 miles)/for eggs. He gotbutter tr ,
_i.nt > Brunswick and Ontario, vegetables from Prince CM

it, .. , a . land. Ontario, and Quebec Why do not the re*j'™h
The City Count il of Wmnipeg, Man., has approved of çape greton take to farming, and supply Sydney with

the following amounts, recommended by H. N. Ruttan, City, merchandise? /

. W - /
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elusive of Saturda 
b’clock p.m„ for 1 
Saskatoon, i»sued 
City, authorizing 
certain local impr 
$125.000 will be tl 

These debenti 
stalmenti of, print 
nary in each and 
cent, per annum.

The highest <

water-works.
!

Saskatoon, Sa\
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vements, $53,072; macadam p— 
remcnts, $1,407365; granolithic 
t walk, $22,263; grading, $4,075; and - 
1 connection with the civic power plant 
uat 35,000 cubic yards of earth and 654x0 
rill be moved, and 45,000 .cubic yards of * 
this season.

pavements, 
stone DEBENTURES FOR SALE. r

r

FOW SALE.
DEBENTURES OF THE TOWN OF STETTLBR. ALTA.

The rapidly growing^nmcipality of the lo*" °J 
Stettler offers for sale byTT^jer. the fallowing debentures.
viz. Floating Njbt

town of red deer.
1ÎW7 fw the following .««*• r*JICIPALITIES ARE DOING. Sewer. Nb. I —$3,200.00 repayable in 10 equal An""*’ , 

ments of Principal, with 5 per cent. .interest. 
payable 1st day of May- in_each yfar; «*«.* hrst 1 *
M,yNoXt -$9Utoooo payable in to equal Annual Instal
ments of Principal, with 5 P«r cent interest ,nsta'™e"1* 
payable 1st day of May in each year; the lirst payable 
May, 1908

Tenders for the above-two 
dressed as follows:—

.15 year
an ••JU.UUO

6.000
5.M»
«000
•iS00

Waterworks Esteasion. 
Hospital Oram.
Fire Hall. 
l.ocal Improvement. 
Land for Waterworks.

wants an exhibition in September, 
city are enthusiastic over the project 

in $2.000 has been promised subscribed. 
Ita., the authorities are taking steps to 
about 500 trees are being planted. The 
d to be nearly double that of last year; 
rill be taxed heavily, 
k., $13,000 of the capital of the milling 
bscribed. and the Board of Trade is re
ntiers elsewhere expressing a desire to 
at point.
lusand Club of Portage la Prairie, the 
Id’s Grancry, Manitoba, is making a bid 
rity. Mr. S. W. Baker, the energetic 

broadcast much instructive literature 
Its population is 3,000, and is growing 

56 miles due west of Winnipeg, and 60 
nited States boundary line. It is on the 
lilroad systems that touch Winnipeg, 
importance throughout the entire Can- 
industrial centre it offers many advan- 
it, manufacturer, and the wholesaler.

ao •* 
■20 " 

» “ 
120 “ I

L. C FULME
Secretary Treasurer

Debentures are asked, ad's
. '

town of battleford w. B. Gray, Secretary-Treasurer,
Town df’Stettler. Alta. ,

’. .ni k. received by the undersigned till 6 p m. on I - Tender for Debenture.w^h'wTfoc the purchaae of &>000 Town of Battlefcw^Sajk.. T«.ndrrs win be opened by the Mayor, atthe^Town 
tiL ^tch deb^iur. Z for $6.000 During «h. 6r« 6»e Ha„ ,he Coancil Chamber, at a meeting of *e Ç«*oc,l 

001, i, payable ; for the remaining 45 years the prina-l {o b<_ he|d (of the purpose of receiving and caning the 
temvable in equal annual instalments with Interest on the unpaid I at tbe hour of 8 o’clock (f.m., 15 th l9°7- .

Coupon, me attached or -channo* “"** uxg ^ s^ry-Treasurer of the
of interest. or principal and mtereat (a* the case may be) 1^ ^ lo (||e Assfssmcnt, or any other information w

garsble on the let day of July in each year. point, will receive prompt replies __
P*T r. C LAURIE. I W B Gray, Secretary-Treasurer

Stettler, Alta., April 20th, 1907. / ISecretary Treasurer. rK
TT

for sale tenders for debentures.debentures
Town of Areola

ITURES OFFERING.

—Until May 15th. $304x10 5 per cent 
A. Mason, Secretary-Treasurer, Battle-

No tender necessarily accented. All information »ill hj *^’P^s^ï.
Ssr.-Treaa, Areola. Sa*.

and mark
up to and r.ict, Man.—Up to May 15th, $2,200 5 per 

aturity, twenty years. W. J. Donahue, 
(P. Q. L?tfore).

—Until May 115th, $304xx> 5 per cent 
Denomination $6,000. Maturity one de- 
A. Mason, Secretary-Treasurer, 
sc County, Que.—Until May 10th, $25,- 
ir water-works and sewerage-system de- 
•eland, Secretary-Treasurer.
Jntil June 15th, $3.200 5 per cent town 
, 10 years; $9,200 5 per cent, town de
years. W. B Gray. Secretary-Treasurer. 

Jntil May 17th, Regina Public School 
ntures, as follows :—$20,000 at aA per 

years; $70,000 at 4% per cent, matur- 
A McLachlan, Secretary-Treasurer. 
Separate School District No. 13, Saak.— 
te changed from May 1st). $35-°°o 5 Per 

Maturity part

• ■

(») Debentures for $20,000.00 repayable in twenty rqual , 
consecutive annual instalments of principal and interest, and ^ 

to bear interest at the rate of aA per cent per annum;
(b) Debentures for $70,000.00 repayable in twenty equhl 

I consecutiVe annual instalments of principal and interest, and 

to bear interest at th< rate of aA per cent, per annum
any tender not necessarily accept^ ._■>

Jno. À. McLachlax,

Secretary-Treasurer 
Regina Public School District.

FRINGE ALBERT. »A*K.CITY OF
debentures for sale.

$34426.00 Sewerage!*’ yo^ts, aA P" V- dated 

$82.000.00 ElecuicCLighL53o years, aA }" r cent • dated ,<th

Bids on first ^t'wo^lots to includy accrued interest fT°m
30th March. ,906 on balance fr(Mt date of «*•«»• consecu- 

All of above debentures are fepayable n J» running 
tive annual instalments of prjifcipal and interest
from date of issue.

The highest or any teiic 
. O/OA 
pril I4tl

\ . .
The lowest or

!

I-building debentures.
»r thirty years. L. L. Kramer, Secretary,

>nL—Until April 30th, as follows :—$8,j 
Ventures, maturity, 10 years; $5°°° 4% 
maturity, 30 years; $5,200 aA Per ce"L 

, 30 years; $i.77«-2i A A per cent de- 
.. W. C. Perry, Town Clerk. 
Until May 3«*‘. as follows :-$63.- 

years, aA per cent. ; $34,426 sewerage, 30 
$62,000 electric light. 30 years, aA per 
bonus, 30 years, aA P«r cenU $'2.000 

1 per cent., city debentures. C. C. 
urer.
Jntil May 3«»t, $43«.500,c.ty 
aA per cent, eleçtric light debentures, 

150,000 aA per cent, city hall debentures, 
1754XX) aA per cent, trunk sewer deben- 
ears; $120,000 aA P®r cent water ext 
:urity 20 years; $25.000 4A JPer ce"*, 
ge debentures, maturity 30 years; $35.”” 
c plant debentures, maturity. 3° 
tore house debentures, maturity 20 > 
lerk.

CITY OF CALGARY. I-U.4
Sealed Tenders, endorsed ."Tenders tor Dentures," 

will he received by the undersigned for the whole or any 
part of the Debentures mentioned below up to the 3««* day 
of May next at !• «’dock noon.

The highest or any tender not necessarily accepted. .
«,,, coo of the Debentures of the City of Calgary in the 

following issues, said Debentures being for $1,000 each, ex
cept one in By-law 733 for $500.

o years.
necessarily accepted. 
Secretary-T reasurer.

der not 
avidson, 

14th, l907.
C. O

Prince Albert, A

V CITY OF SASKATOON.debentofctr
Y cm re 

to BunBy-Law
debentures for sale.

EUrtric Lie**..........
CityHÿ...

-

F>d^rpU*.|Brxle.
Sealed tenders addressed to the . ^ t0 and in-

ed ^Tender for Debentures will be rc«™ed P o^, five 1 7-

cktsive of Saturday, the 1st day of J”". ®?7ÿie city of I -r> 
o’clock p.m.. for the purchase of Debent said
Saskatoon, i-sued in pursuance of By-law No_ 68 ^ |

30 ,e7airr-1 perià^he,^fo^hsth^
These debentures will be repayable in Ban? Calory, and the coupons inched J>r7

«aiment, of» principal and tntere« on the a7s per interest are payable at the said Molsons Bank Latgary.
nary i„ each and eVery year, and will bear interest at 5 F | <aM D,benture- to be at Calgary or an

I equivalent.
I Dated at

7SX»a I.I.nJ

$43'..1”»

“of our 
to have 
as Water-

of the magnificent distances 
>f the vagaries of its products 
hat he had to send as far west es)/for eggs. He got batter ,N^
ario. vegetables from Prince ^4 , t ef 
Quebec. Why do not the re*ldfe"tfu°b 
3 farming, and supply Sydney with *«

f

x;.cent, per annum. , „(rd
The highest or any tender not necessarily »cceI>"d-

J. H. TxtJSDALe. City Clerk.
’, April 22nd. A.D., 1Ç07-•

* H. E. Gillis, City Clerk.
Saskatoon, Sask., April 19th, 1907.
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We design snd contfsct for steam power plants and maintain an experienced and 

thoroughly praci ical engineering staff that is at the service of our customers.

Robb-Mumford Boilers, 
High Speed Vertical Engines, Return Tabular Boilers,
Medium Speed Horizontal Engines, Water Tube Boilers.

Corliss Engines,

Robb Engineering Go., Ltd.
AMHERST, N. S.’ s

District Offices: {
t
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The electbrokers, 
suited as follows:— 

President. Huge
secretary-treasurer, <

' To the execii 
—Mark Fortuni 

W. Grassie

lge
men:
Simmers,
F. H. Stewart, C. D.

The committee t 
„ follows —Messrs.
Steele.

Ban
Every M<

The first ed 
8900 places in C 
trom its most cc 
department of e

Th

HOU

A RF

SMITH, KERRY & CHACE
Cotoituk *m> Cowstsuctiwg 

Hydraulic. Electric. Railway. Msaicipal I adeems!
* U.CHtwi Cable Address "

Rooms* 124-7 Confederation Life Bldg., 
TORONTO

Cecil B- Smith J. G. G Kerry W. G. Chece

J. S. HAMILTON, 4 CO'S
BRANDY

DISTILLED AT

PELEE ISLAND. Canada.

UNDER EXCISE SUPERVISION.

Bottled at same strength as highest 
grade French Brandies, in Cases 12 
qts.. 24 pints, and in cases 24 fl*As 
and 48 half Flasks.

:
Address X

J. S. HAMILTON & CO.
BRANTFORD, Ont 

Canada.
r

445 >

- -X

t■ VJ tt 1
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COBALT’S RAILROAD.
V‘

The Northern Ontario mining centres mean much for 
the Temiskaming and Northern Ontario Railway Between 
January 1st and April 21st, the road carried 64,000 more pas
sengers than for the same period last year, and the passenger 
receipts increased by $39,000.

Dpring the week ending April 21 st.« io3*i passengers 
were carried by the road, while only 6.860 traveled over the 
line in the same week in 1906.

Thirtv thousand tons of freight more were carried up- 
to April 2rst this year than during the same time last year, 
giving an increase in the revenue of $32.000 During the 
week ending April 21st. 6.960 tons of freight were carried, or 

than for the same week in 1906. The total

John I. Sutcliffe
Chartered Accountant

TORONTO. 13 Adelaide SI ta*VTelephone M420

;
DIVIDENDS. )

-a -----a
4 UNION BANK of HALIFAX. 1.490*tons more 

increase in revenue so far exceeds $70,000.
!i« 1

>!s
IS

NOTICE is hereby given that a Dividend of Two Per Cent (8%) 
for the quarter ending the 30th April. (being ai tne raie ol Eight Her 
Cent. Ter Annum,) on the Catital Stock of this Bank, has been 
declared, and^that the sdpie will he payable at the Head Office and 
Branches of the Bank, on and after the 31st day of May neat.

WINNIPEG REAL ESTATE EXCHANGE.i1
I»

The checking of unscrupulous agents in placing sub
divisions on the market, and misrepresenting their location, 
is one of tjK, benefits which the Winnipeg Real Estate Ex
change is accomplishing. The fourth annual meeting was 
held recently, when the retiring president, Mr. Mark Fortune, 
reviewed the work of the year. He thought it would be 
well for the Exchange to take up the question of curb-stone

The Transfer Books to be closed from the 27-h to the 31st of 
May, both days inclnsi' By Oder of the Board.

E l THORNE,
General Manager.Halifax, N. S . April 19t$. 1907.

THE WAY TO MONTREAL> .1 5g*

INS DAILY.THREE FAST!OTICE
Notice is hereby rivfen thst The Fire Insurance Exchange Cor 

poration (Stock and Mutlnal) has by a special resolution passed by 
the Shareholders and Meénbers of the said Corporation, reduced the 
Subscribed Capital of th4 Corporation from $145 300. lb $87.300 and 
has reduced the par vain* of each share of the said Corporation from

SCOTT and WALMSLEY.
Managers A Secretaries. N

SAM—Arrives Montreal Aoo PM ; cafe parlor car la Montreal ;
through to Bostoo.

» P M—“Night Express" arrives at Moetreal y et A.M 
letSP M—“Eastern Flyer", with fear pell te Montreal sad eee to Ottawa.

$100. to $60.
v Toronto, 83rd. March. 19 YJ. For tickets and information call ai City Office, Nmhwsst C irair 

King A Yonge Streets Phooe Main «809■ r

!
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brokers. The election of officers for the current year re
sulted as follows:—

President. Hugo Boss; vice-president, R D Waugh; 
tary-treasurer, C. H. Enderton-auditor, William Ram- 

To the executive were elected the following gentle-
__Mark Fortune, M. T. MacMillan, W. Pearsdn, Alex.

Simmers, W. Grassie, A. H. Oakes, J. P. Pepler, James Scott, 
F H Stewart, C. D. Shepard, G. M. Black, and Rowe Lewis.

The committee on membership and reference was elected 
as follows:—Messrs. Grassie, Lewis, Pepler, Conklin and

Valuation committee:—Messrs. Scott, Gardner, Black, 
Stewart and Bell. »

Commission committee:—Messrs. Waugh, Fortune, 
Beattie, and Verhoeven.

Arbitration committee:—Messrs. Simmers, MacMillan, 
Oddson, Pepler and Stanbridppu

Finance committee:—Messrs. Scott, Oakes. Shepard, 
Fairbanks, and Chalmers,

Publicity committee:—-Messrs. Chambre, Simmers, Pear
son, March and MacMillan.

The Exchange will hold a banquet at the Royal Alex
andra on May pth.

SALT’S RAILROAD.

intario mining centres mean much for 
d Northern Ontario Railway. Between 
1 21 st. the road carried 64.000 more pas- 
same period last year, and the passenger 
$39,000.

k ending April 21 st.< 10471 passengers 
road, while only 6.860 traveled over the 
k in 1906.
tons of freight more were carried up- 

ir than during the same time last year.
1 the revenue of $32.000. During the 
st. 6.980 tons of freight were carried, or 
for the same week in 1906. The total 

o far exceeds $70.000.

age

a

Steele. -

Bank Directory of. Canada
-------------------ISSUED MONTHLY

Every Mercantile and Manufacturing Office should have it.
*>

REAL ESTATE EXCHANGE.
The first edition of the Bank Directory of Canada is now ready. It gives the banks and banking points of 

8900 places in Canada together with the names of the managers of each bank, and the distance of each place 
trom us most convenient banking town. It will be found invaluable to the Collection and Correspondence ,
department of every banking office.

V THE ONLY OOMPLETE

unscrupulous agents in placing sub- 
ket. and misrepresenting their location.

which the Winnipeg Real Estate Ex- 
ing. The fourth annual meeting was 
te retiring president. Mr. Mark Fortune, 
if the year. He thought it would be 
e to take up the question of curb-stone

1

DIRECTORY Of OAR ADA.
The 133 pages are arranged for rapid reference. It is clearly printed and well bound.

HOUSTON’S STANDARD PUBLICATIONS 
7-9 King Street East

t

rA

: WAY TO MONTREAL
T< ite. Ont \

THREE FAST TRAINS DAILY.

The Greatlndustrittl Saving» Bank Policy ■ t
through to Boston.

t Express" srrim st Montreal y.et A M
", wish four pall sunt to Montre*! end one le Ottsws.

«tion call at City Office, Nwthwsit C >mir 
Streets

. tAUP!ysrwcg

The Union Life Assurance Company. ■i
Phone Main 4309

ID. - OH* MILLION DOLLAR*.CAPITAL FOLLY SOI
TOLLMAN EVANS. ottrEzrias&nV I TORONTOI HEAD

SMITH, KERRY & CHACE
Const*LTtiec *mi Consmucrinc 

Hydraulic. Electric. Raihrsy. Msekipsl UduserU

A PROPERTY WITH MONEY IN IT
1WU C.de seed. Cable Address "

Rooms* 124-7 Confederation Life Bldg., 
TORONTO

Cecil B-Smith J- G- G Kerry W. G Chacs

The one part of Ontario which is attracting more attention than any other at the present 
time is Fort William With the immense West behind it, manufacturers, wholesale houses and 
capitalists of the East have come to realize that its future must be brilliant. The three transcon- 
tinental railways are doing much ; the splendid harbor—one of the best on fresh water—is doing

5==3È3SïSS@5Saskatchewan and Alberta. Fort William will be one of the leading comtoercial and industrial 
cities of Canada. Real property will rapidly rise in value. Its finest residential subdivision 1» ^

i.s. Hint cirs
BRANDY

lA

X

CENTRAL PARKDISTILLED AT

>ELEE ISLAND, Canada.
1

FORT WILLIAM

as the most popular portion of the city for residence and investment.

PRESENT PRICE OF LOTS $150
Orne-third Cash,

UNDER EXCISE SUPERVISION.

Settled at same strength as highest 
{rade French Brandies, in Cases 12 
|ts.. 24 pints, and in cases 24 f l**s 
ind 48 half Flasks.

| 4
Two Y<levX

y WRITE, >WRITE.
WIRE

i WIRE , 
or CALLAddress

or CALL

Winnipeg, Man. k<A

445 Main St.i Vi

BRANTFORD, Ont 
Canada.
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put booked already.
* Whether you consider the 
cement industry from the 
view point Uf the 
of one interest 
general welfare of jhe country, 
it behoves yon to 
thing about 
has made such ti 
so short a time, 
only one, journal jin Canada 
devotyd^to the subject. This 
is the C***di*■ pawn* and 
CaatrtU Rtvitiv. 
with cement and concrete con- 
straction in «very branch. It 
is printed on fin» art paper, 
and Is profusely : illustrated. 
It is edited in sup a way that 
it is. alike interesting to the 
builder, the contractor, the 
engineer and t>e general 
reader.
T The. eighth
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tario.

Ti New Grain 
Goderich.
I Montreal an 
Losses.
1 Some System* of Rein
forcement.
1 Cement and oncrete in 
the West.
* News and N»tes of the 
Industry Thr 
Dominion.
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BAST AND WEST
Eastern and Western Canada must be netted 
always by commercial ties. The man wbo 
pasacsses a general business knowledge is the 
one who wins out in the end. Keep in touch 
with W estent conditions. Keep track of grain 
and produce markets. By reading the W iRRlFN 
Market ftcierd. which ie authorised by the 
Winnipeg Grain. Produce & Fruit Exchanges 
to publish the reports of Ibér dally market 
sessions, you will be abreast o+the times. Sub
scription rate, $ 1M per annum in advance. 
Specimen copies sent on application to 

#• burnt Strut. Wi-------

TORONTO MONTREAL

Price Sales Pries Price Price 
May 3. ' April 25. May 2,

2 Price

I *2*PeM D|* KMOrrmOAE May Z W-Ü,
U7 -U7U7

113*
LZ1

»

1751 177 177| 132 157 159 175* ITS 177 177* »
.... ... .... •*.»»■ .... .#»• •*•• • • • • ••4* »«»; «»»«««

......... - ft am a -*
m « #1 b.... .... . • . . ...... ...a •••» ** **' •* *

..........................................101 t; 90 07 m m

..................................................  714 77 70 77 ........
5t) dll 04 d0 04 ...

XXX 94' 944 «0 M 00 M
XX XX XX XXX XX XX io4 m 104 10» XXX

XX XXX 2634 264 2144 214 2164 2204 M
---- 75 ............y • ............................................. .........
..................~ ; ;;;; xx \W.\w\Z

....................................................... *> 36* 29 • • •••• •
to ....... 7S 76 76* 77 »

4Ü 401 dig 1568 ....... «14 421 401 42 4M

«

!

m120 1*01 1244 011 ....

‘sisii sÀ s

::m »' mm »"*
.. .... 10 40 ....

044 90 326

. i76 XX XXX :;:3

120

5M nSSK
»mu to raorwT rr* MEuaaa* aoAiam
MU40P. TO MELT ROSEsT USSTOlUKASU 
nr FEAT f> 10*0* EST SITlM* >T* NS*- 
Ikba ABE rsitK-irAU-r wnotasAi e W*»
,n omouMAH-rAi-ntm

Krmt A Salter. Manaâers. Winnipeg.
CAPITAL. •2D,OOaOO

ABt se or

115 I

L
IBS Volume <o.

With their
»0 Noon OEny I, end g Y<

o.. It St. Sacrament 84.. Montreal, 
dr Co . 00 Toronto St.. Toronto.
Ith » Co- ST 0». Fwnedie Xavier Street Moetn V
ROMTO MONTREAL

“«**■ wi,“ A^'a mITzICC
The1 St.
WenU7<7

.... 141 U04
.... 171 00|...................

•"jjl...................

"X 102

a
2M 243

xU W' . *1441144
"a»IW4i , 

MO Ü0 " g

M0

1404 140■}..............

2» ki.............................X*.
...................... 169 .................. . |64

s a^a'T*

x:: xx.-S
— « XXX XX vu X ao XX ao ..XT .... see ...........  .. —

....... i

.........e* s5i

........ffi>4 no

• -1-—

" XXX 1424 XX ;■» w ;xx:
*v

«V

i

'll

ll

Price
April 25.

U7

*7
90

• m
Engineering
The engineer's lone »• 
satility of professional know
ledge. The electrical engineer 

t know something of

ver-

steam, the surveying engineer 
must know something of 
electricity, and so on. To 
acquire knowledge, esperience 
it. of course, necessary. Bet 
you cannot possibly get all 
the experience you would like. 
Yon must benefit by the ex
perience of others. That is 
where your technical journal 
and yonr library help you.

! The " Canadian Engineer” 
is THE journal of engineering 
in Canada. It b a monthly 
engineering publication of 84 
pages, and is published at the 

of Church and Courtcorner 
Streets, Toronto.
The foil owing articles, imongst
others, appear in the May
number, now ready 1
Large European Caa Engines.

By Frank Ci Pfriimi,
What is an Engineer 

strnctor.
The Electrification rf Steam 

Railroads.
The W estmoun t 

Plant.
Book Reviews.

Con

Drslructor

—W- j .

The proprietors of the “ Can- 
dian Engineer ” also publish 
a weekly edition which gives 
all the news the profetMon, 
desires. By reading these 
papers you are kept in touch 
with all the development» in 
your profession, 
no waste lines of reading mat- 

The “ Canadian En
gineer" is a business paper, 
catering for busy men. It 
wastes none of your time, but 
it gives news and information 
which yon cannot afford, to 
miss. 8
The latest weekly edition con
tains, amongst other features, 
the following:
Industrial News.
Notes of Markets.
Projected Construction Work. 
Subscription Rates : Monthly 
an* Weekly editions, each 
81.00 per annum.

There are

ter.

For Engineer's Library
The Smith Publishing Com
pany, which handles.the cir
culation' of the "Canadian En
gineer," can supply you the fol
lowing books for yonr Library : 
Gas-Engines and Producer- 

Gas Plants, by R. E. MatkM. 
310 pages, doth, 83-So-

Engineering Estimates, Costs 
and Accounts, hy A General 
Manager, cloth, 83-j°- 

Gas and Oil Engine Manage
ment, by M. Pnnvii tale/ 
cloth, 81.

Construction of Dynamos ^.ey 
Tyitn Seivell, 3»6 P»***
$2JOO.

Write for a list to the com- 
62 Church Street, 

to the branch
pany.
Toronto, or .
office at Montreal, Winnipeg, 
or Vancouver. '
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BANK OF HAMILTON BUILDING,
Cor. Main end MoDarmett,

Winnipeg,
Members of the Winnipeg Real 

Estate Exchange

Man.

t
S '

11 n?

the monetary times
May 4, '9°7-

Volume 40.'11742
•V- ■ vH-t- /

WINNIPEG •:'1

EX PERF. W. HEUBACH, Ltd.
WINNIPEG, Manitoba,

INVESTMENT BROKERS, RENTAL AND REAL ESTATE 
AGENTS.

Established igos- 
Capital Authorized - $s. 
Capital Subscribed.
Capital Paid-up.
Reserve Fund

1 ovaatigati©» an 
Trading. profit 1 
gets of Books 01
■raser

Davenport,
gQUAHt YC

TH
- Iiajtdn 
. $1.200.000 

$50,000NORTHERN BANK.
1 Board e# Dtrocters

Sir D. H. McMillan. Ueut^Co».. 
Manitoba. Pre^M-t; Capt. W-- *nd

_________________ ___________V iee-Prwdent ; A. J.
D. C. Cameron. Hon. W. H. Montague.

Hon. R. P. Roblin. Fred. W. Stubsrt. A. Stamaord

SupL id Branches.

The management and securing of property for non
WINNIPEG ufacturers a special feature.

Address: UNION BANK BLDG.

^ V-U. ..c_gx
Branches at all principal point. ia Western Cana

___  drata
Montreal New York-National Park Bank. Chicago

JOHN iLast Mountain Valley
SASKATCHEWAN. jsassss,Can

In Canada—Tbs Ba
mU National Bank. Minnmiwms——/ —" —. . D . » -Limited- The Orient-Hongkong * Shanghai Banking Cor-

THE EREtfVEST
Invest your money in choice selected Wheat Land ia this

celebrated district.
Write owner for Maps and all particulars.

W. PEARSON CO., Ltd.,

ion-Pam Bank.

* L La
STOCK BRC

We levtte cent

i WinnipegPERMANENT LOAN 
AND SAVINGS CO.,

Members Winnipeg Real Estate Exchange. 
Members Winnipeg Board of Trade.n Street, Winnipeg. Men.

raw I Subscribed Cap., fl.7in.oro' Assets, ore* ll.oro.oro 
ck will be paid the semiannual dividends that'may t- I il E. 
by the Board of Directors. HI T/lf)

Its Eighikidirklmd on ibis stock ai the rate of s per I1VJUU 
f year ending Dec. Mat. lias.. This is a rare opportunity —
«lit-edge investment in a progr-saive Western Company.

t), withdraw-

436,
Authorized Capital. $7,

The holder of this 
declared from time to tl 

The Company dec It 
cent, per annum for thd 

a most profitai 
Five per

able m three years. i__i „ _ __ . . .__ _
Money to Lone on Fir|t Mortgage on Real Estate on reasonable and convenient

Board of Directe re W. T. Alexander, Esq . President and Manager; E. 
8. Popham. Esq. M. D.. Vm-Prea. I. T. Gordon. Em*. M.P.P.. Pr*. Gordon. 
Ironsides k Parrs. E.porkrrs: E. D. Martin. Eaq.. Wholetole Druggist. James 
Stuart. Esq.. President Smart Electrical Co.; I. L. Taylor, Esq.. Bamster at Law; 
F. H. Alexander, leq.. StpOny,

REALTY 
CO., Ltd.ROSS

■
Property and Timber Limit»■

OLDFIELDto Map» and Liels of Property on application.

Offices: WINNIPEG, VANCOUVER, VICTORIA R<
ar

"LAMP IS THE BASIS OF WEALTH” /
Safeguard year estate by making all your Inrenementa la Real Estate 

| Loan# made on brat-claas improved Real Ealate Securities to net lendef
Real Eauta bought and Sold on Commission oe Joint Account.

Con

beene property.
Main SiretroatuM'. 301

1

The STANDARD TRUSTS COMPANY WILLIAM GRASS IE, EVER1

Diebold

PO box 337. »Ml McDermott Avenue. Winnipeg>J. T: Gordon, Esq . m.p.p.. pmsh>«*t.
WM. WHŸTE. Ex®., .no Vies Pnnsmeirr Ç. P. R.. Vies Pnnstomrr. 

Authorized by the Uosemments. of Manttobe. Saskatchewan and Alberta to 
as Ezecutor.' Trustee. Administrator. Guardian. Receiver. Assignee. Financial ,

' Agent or in any other puMic or private Edvdary capacity ___ .______ ____
The Company offer, up*.celled tacilities for the transaction of any bustness that

' !^tiMju«S51w«i^^wmTS^rKLC<,n,,w,’r'--------
AU C^^TkdmtU., WM

Car. Port St. and Portage! Are.. Managing Director.
Winnipeg.

kno(Member of the Winnipeg Real Estate ExckangeJ

Prices quo

WIMMI

Diebold Safe i
invited. I

!

Authorized Capital. 
Subscribed $1.The Westere Trust Co,

Head Oflici, - WINNIPEG.

HOLLEY
MAL ESTATEA Great Chance for InvestorsBoard of Directors —

Ala» J. Aoahwo*. M.P.,
Preside# t.

How. E. P. Koslj*.
Vic* President,

W. Rl sskll. Managing Director. 
Jas. Johutos Michael Lowe
J. D. McAnthuw G. E. McCwawey. M.P.
J. W. ne C OOeadt llow. J. H. Roes 
Gao. D. Wood

ment» made for Client» in a Guaranteed or unguaranteed 
capacity. Guaranteed f rust Investment Certificates issued.

16,000 *cree selected Lends in Sunny Southern 
Albert* Selected over a year ago. A soap.
6 120 acres near Russell. Man. en bloc at $6 00 
per acre. We have other blocks throughout the west.

1erA
sack in Poet Rouge. Er

E. A. fAWEs 
lloe. J. 1$. LahoNt 
K. MacKewzie 
J. G. Tinairr, M.P. 

Conservative Imrest KOOTENAY FRUIT LANDS. TRACTS Ol
En bloc or at retail Our lands are all carefully selected, and 
these above opportunities for Investment cannot be excelled.

ia HVMBOLD1 

irteix from M t< 
Winnipeg nod 1

V

O. W. KERR COMPANY, Limited,
624-626 UNION BANK, WINNIPEG.

F. B. McGRAY. Managing Diretioe.EMPIRE LOIN COMPINT WINNIPEG /I
494| I

Head Office, Winnipeg, Alan.
A limited amount of stock for sale at $110.00 

per share. Pays 8%.
- Debentures in any amounts from f ibo up

wards issued, bearing 5% interest,

INVESTORS
ATTENT

We make a 
Specialty of 
Investment 
Properties, 
Warehouse 
and Manufac
turing Sites.

Invested ia a guar! 
ar unguaranteed
re,, rin. Clients 
ietrrr.lv fully pro- 
' " ‘ We solicit

P Henry Byrnes, C. W Clarke, M.D. Chat. M. Simpson.
Vice-Pre».Présidant.

Bank ct Hamilton Chamber., Winnipeg. Man.
i * I »

Manager.
/

------------------
378# i

Carr

'Commercial Loan & Trust Company
Winnipeg, Man.

O. E. Sntaeun. President. ■ C. W. N. Kenxntrr. Vice-President

This Company will place your money in high-claae first mortgage
to net etx per eras. Arrangements may he made to hare 

the 1 .vestment guaranteed by the Company.

Thii Can, write or wire.'

IMPERIAI
WESTERN FAM

on good nr
, We can place prit 
«ralMdtin

i 7, 8 end even 
Land en bloc 01

Head Office.

1 CLARKSON, CROSS & MENZIES
Audit obs and Cmaeteesd Accountants ff

Beak el British North America Bldg.. Male SL, WINNirte
to John H. Menrim. P C.A. <Ca»J _

..
0. W. Stuart Pmof Attorney to he nP<

E.W. H. Seeot'LB. Manager.
V

- , ‘A

C. H. Enderton Company
. REAL ESTATE INVESTMENTS

MORTGAGE LOANS.
Warehouse and Trackage Property a Specialty.

Address 234 Portage Are., Winnipeg

INSURANCE

Correspondence invited.

CONKLINS
LAND OFFICE

/
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expert accountants
Rol*m- W. M.Cuv.b.T. Maths Dalt. K.C W. Madslst Caicirtoe.

Csbk Addrms • DALCSJ.- Bedford-McNitl and *o(m t’aion Code».HEUBACH, Ltd.
WINNIPEG, Manitoba,
IROKERS. RENTAL AND REAL ESTATE 

AGENTS.
it and securing of property lor BOM 
■» a special feature.

Ml UNION BANK BLDG.

in...tiiation and anditine of all daman of accounts undertaken K3$ P?o*t and lorn accounts and Balance Sbetu prepared 
Seta oflbooks opened and oScc trite m. denied to an up-to-date

682 McIntyre Block and 
422 Ashdown Block

I WINNIPEG. MAN

DALY, CRICHTON & McCLURE,
■ BARRISTERS end SOLICITORS.

Omens : «3 CANADA LIFE BUILDING.Davenport, Pickup 2 Co.
SQUARE YOU» ACCOUNTS

WINNIPEG. Saa

& NANTON,OSLER,Chartered Accountant 
Auditor.JOHN SCOTT STOCK BROKERS.

Cor. MAIN and McDERMID STS„ WINNIPEG.
Buy and Sell on Commission 

, '..v- STOCKS AND BONDS.
On Toronto, Montreal. New York and London Exchange»

. Telephone HOT

fountain Valley
%SKATCHEWAN.
noney in choice selected Wheat Land ta this

lT. gullivan £ co.
STOCK BROKERS - WINNIPEG, CANADA

Western

for Maps and all particulars.
ON CO.. Ltd., Wlnnlpes w. A. Faulkner & company.

STOCK BBOI
406 Ashdnwn Building, WINNIPEG.

Financial Agents lor corpoialkns. inttunteri ctdeia txtcoied 
on Locdoo and New York Exchanges.

I her» Winnipeg Real Estate Exchange, 
ibert Winnipeg Board of Trade. We ImrWe Phene 6368.

REALTY 
CO., Ltd.LOSS

na Property and Timber Limits
OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance 
and Financial Agents.

WILLIAM GRAY & Co.IIPEG. VANCOUVER, VICTORIA.
Winnipeg Reel Estate Investments.

54 Aiklas Building, WINNIPEG.IS THE BASIS OF WEALTH11 y SraciALTisa i
Bank of Nora Scotia.

On nil inreetmenln mads on onr ndrice we are prepared in gua/ast* onr 
clients .0% pmfa in om ymr on U» nmdnnt infested.

by nuking all yoer Investment» la Real Estât* SacniMn 
I improved Real Estate Securities to net lends! trout IW 
lugkt and Sold on Cowwimioa or Joint Account.

Cnri

bW,ilarin Street. WINNIPeO.
301

>1

A GRASSIE,
PO box 337. »>tt Avenue. Winnipeg.

r el th< Winnipeg Real Estate Exchange.)

nderton (EL Company
1BAL ESTATE INVESTMENTS

E LOANS,
se and Trackage Properly a Specialty.

Address -Hi Portage Are., Winnipeg.

INSOBANCE

HENRY DE ROCHEBOUETvitetl.
f

ft diktat Room 1. Morcfcnotn Bank Bldg., Winnipeg. Man.

HOLLEY & BAIRD REALTY CO.
estates managed W. SANFORD EVANSChance for Investors f

real estate brokers,
a Snap 1er Shrewd Inventera-Tno cfcoye Bk-ck. of 3»_«*»

mck in Fort Rouge Enqutrc nbont tfa nbo nbont othm W .—PI mvemman

i, WINNIPEG

OFFERS

Western. Municipal and School District 
Debentures for Investment 

38 AIKINS BLDC.,

aa selected Lands in Sunny Southern 
lected over a year ago. A snap, 
near Russell Man. en bloc at $S 00 

lave other blocks ihrongbout the west.
276

wimnipkc
TEINAY FRUIT LANDS. TRACTS OF 5,000 TO 10,000 ACRES

PRIVATE FUNDS'tail Our lands are all carefully «elected, and 
>ort unities for investment cannot be excelled.

in HUMBOLDT. L1PTON. WARMAN nod VERMILLION dis-

trie» bom W to W per. acre ____
Winnipeg and Prince Albert City Property of every demriptlon. jCan be lafely placed on Firs* Mortgages in Winnipeg, at 

7% and 8%—Correspondence solicited.
V* •

:RR COMPANY, Limited,
26 UNION BANK, WINNIPEG.

F. K. McGRAY, Managing Director-
WINNIPEG ESTATE * LOAN COMPANY,

494* Mata Street,
. -9\ guardian securities incorporated

WINNIPEG, Man.
WINNIPEG.

Tie McIntyre 6Ik.,

A LEAN
IB1 AGENT

MAC
IAMBIINVESTORS

ATTENTION A
Trust fund Coasurratieciy
lav rated in a guaranteed ^M
or uuguaraeteed
“_!ly. Clients ^M
■term» folly pro- ^M

1 We solicit Æ
yoor con-

castis an. Turn»»»» DON 
'MACLEAN WINNIPEO"JNO. MACLEAN

men or ■■We make a 
Specialty of 
Investment 
Properties, 
Warehouse 
and Manufac
turing Sites.

Finn
Bank of Ottawa 
Bank of Toronto MACLEAN BROS.

rPM NCI AL AGIHTB AMD PIOIOIIII

Bse Manufacturing. Floor Millir* nod Exporting. Printing and Pob 
lishing Jewel Case and Bex Marul g, Electric Rail»a)a. Etc., Etc.

IlTIBUMBta
Stocks, Bonds, Debentnrgs.^ Mortgages. Reel Estate. Insurance,

British Capital Invented. Balaies Managed. Befarrecer l niew

AS* SMITH NTNBSCT WINNIFBO. CAM-

A. J. JACOBS,ILTOI BUILDING.
id BeDemiett,

I, Man.

*03 Non THE»» Bk
Btiennc.

WINNIPEG
MAHkÂ Bank ol CaasAa

f-bmt# »7*8
S7#e

te Winnipeg Real 
Eschange Call, write or wire.

IMPERIAL INVESTMENTS LTD.
WtSTfRN FARM UUM8, 8CSIP, BMTCACI8, RW8, rre.

** WOr,h *JoRTG*GE LOANS on rich

MAIN ST. FRONTAGE
ON* GOOD _____ _______
We can place private fonda In FIRST 

hr* Uadi in
35 Feet West SI4e, opposite Canadian 

Northern Depot.
W. W. HANCOCK, WnVM:

KSON, CROSS & MENZIES
DIT OKS AMD ChABTBBSD ACCOüHTGHT» f
North America Bldg.. Male SL. WIN NI PEU 

to John H. Mmiim. F C.A. |C»»J _

,M CAM ADA
ACRES TO SELECT FROM.•wskf A 7, 8 and even 16X-

Land en bloc or retail. REMS) Kent Estate. 
Mnrtcege Lean»

C. M. Deview lee, Tromo6. W. Stuart , I^ I

Investors’ Protective Association
Kennedy Block, 317 Portsge Ave., WINNIPEG

Servira Durotwf Current pnom quoted on any Listed Stock, on ap-

Codm-AB.C. itk Ed. and Clougk'n.

EVERY bank should
know the mari ta of WORLD FAMOUS

Dicbold Safes and Vaults
Prime quoted F.O.B. any point in Canada or Alaska.

WINNIPEG SAFE WORKS
SOLE CANADIAN AGENTS,

. Winnipeg. Man.Dicbold Safe & Lock Co.,
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The Western Corporation,
LIMITED

HNANC1AL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C
has special facilities for placing Loans on first mort

gages and other approved securities at 
6% and upwards.

I

ESTABLISHED 1891 
JOHN J. BAINFIELD

! '■ .V

NOTARY PUBLIC
« 807 HASTINGS-ST. W..

MONEY WANTED FOR
We caa procure for our clients 7% interest far monies they entrust to us 
for placing out to mortgage on Residential property ; the mortgage not 
to exceed y>% of the? valuation. On business property we can procure 
you $♦ to 6 percent, under the same terms. We hare satisfactorily coo* 
ducted large ttaSsaguous of this order for 16 years in Vancouver. We 
wish yop to write ui for. Srst, Bankers aad other references. When you 
have received these and matters are oe a business footing we can guaran
tee to place you# money.

VANCOUVER, B.C.
MORTGAGES

CORRESPONDENCE INVITED

MOLSONS BAR*BANKERS

'Ak
D- C Roro. Aant- GemT- T LawgLots. President 

Guo- J. T elfin. Vice-Pres-
Horacb J. Knott, Managing Director Loews C Ktle, SwTfOOW-

\*

t, NATIONAL FINANCE COMPANY, LIMITED
1 Z

B.C.Head Office, 412 Hastiags St. W. V 
Breach Office 104 Oeverameat SC •

General Agents for Timber Limits, Real Estate, Insurance, Stocks,
Bonds, Debentures Etc.

We are prepared to accept Provincial Agencies for Reliable Financial
and Insurance Companies.

BOARD Or DIRECTORS; - _

Victoria B.C.

L

t

Geo. W*ed, ViacoerarGeoj!“t 
Dat* I

I. V,
Homics J. Kmott. VGeo Maertii. Vancouver.
D- CSr. Victoria R H Dues, Vancouver-

V
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PORTAGE AVENUE FRONTAGE 
w * MAIN STREET FRONTAGE

Specialize notçiï dame avenue frontage

In FARM UM«DS EN BLOC

We TO INVESTORS
4200 Acres, $5.50per acre

Owe Ti

, i TH0S. WEIGHT » CO.
Cash

R90QER9 BOULTON LAND CO’Y..
MelNTYat BLVCK. . - WINNIPEG. MANITOBA 114 Mais Stesst. WiMention thi. paper .km replying

PRIVATE FUNDS« WESTERN STEER
rod warehouse, revenue bearing and vacant City property, a»d 

other Winnipeg investments, correspond with
#t Mai* St., Wnmrao. Mae.

For farm .lands in
TO LOAN » WINNIPEG

Wr an loan vnur mon.v fnr voti el 7 per cent. i44 • pernear eerreaw write ns
block, trackage

v -
CILT

TRADERS LAND & BROKERAGE CO.,
SPENCE a ho MADDEN,

0
C

fl
the monetary times Volume 40.

WINNIPEG ADVERTISERS

VANCOUVER ADVERTISERS/\

- SNAP IN ACREAGE near Winnipeg. Two 
blocks, one of 900 

and one of £U0 acres. $100,000 ean be made on this if sob- 
divided. Correspondence invited.

James Robinson <51 Co.,
FINANCIAL AGENTS akd BROKERS.

W 1NNIPBG

FORTUNES■
\f>

around the G.T.P'. Shop Site
* !>•

•de In Real EstateWill be Pho*s 6813-
717 Mclimrax Block. •

-

r OSBORNE PLACE AND COLONYwill do—lor a map of Hast Winnipeg, showing 
to sin* up the situation intelligently.

Send ten cents—Sta 
the Location. This willimablc >ou>r

410 feet frontage, with corner, suitable for Contractor ISO per feet 
en bloc, j cash, balance 3 years. 6 per cent.G. W. ANDREWSM

T. H. CROTTY &. CO.INNIPEG Telephone 2676

E
r: 433 Mala St.

SIS MAIN STREET, WINNIPEGPhone 757

The Future of Western Canadian Cities SNAP IN FARM LANDS.
Sec 35 Twp. at Rge. 24 W 1st. 640 acres Deep rich learn, 

little timber, beautiful water. Roesburn district, Manitoba. Price 
I6.00 per acre.

write Western Canada Land t Business BreMert,
621* MAIN STREET.

T
We have carefully 

ing wita this question, and will be pleased to 
crested, on receipt of address

WE LEWIS a GO.,
(Members Winnipeg Real Estate Exchange)

tion of shrewd investors.is attracting tue ai 
prepared a Booklet Financial difficulties compel this sale at ont».
mai. to

Main Street. Wirtm.
Phone 8b 4.

WINNIPEG. Ma*.431
-

f-
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British American Trust Co.,
LIMITED .
H. N. Gale.

PAID-UP CAPITAL, $t00$00.00. 
SURPLUS, $10,000.00.

iiFlMMlal Aient», Real

Daeeslta Raealved.an* TCi

MEAD OFFICt, YANCOUYEi, B.C.
Victoria and Grand Fork». B.C.. and Winnipeg

Represented in Spokane, Wash. ?

The Insurance Agencies i

Limited

A Non-Tariff Insurance Office
Gcsafsl Agcetx for

z

V -
Ce.The Ontario FIre li

The New York Plate Glas» Ce.
Wm Thomson A Co., of

. . Moetresl
aSPRKSBNTING

St John ... Halifax - . . Toronto

Office FAIRFIELD BUILDING, VANCOUVER» B. C.

BRITISH COLUMBIA
If you want a 

GOOD AGENT
.in

VANCOUVER 
write to4

1 B.C. AGENCY CORPORATION III.
' Investment, Estate^Insurance and 

General Age

' Cable Address : “ Vital, Vancouver.1'

la growl n* aaarveMeealr

nts. ' ■

P.O. Box 1117. 
BANKERS, -

Vi

ABBOTT O HART-McHARG,
VANCOUVER. Canada407 MastlngB Street,

B-tford McNeil. 
Monta* » Nexl.Cedw{ _*

J. KENDALL A CO.
fa ?

„ - B.O.Vi r
P. O. BoxCable " Eeaxiew."

WILSON. SENKLER & BLOOMFIELD
Barristers, Solicitors and Notnrie». Inna of Court Building,

VANCOUVER
CHARLES WILSON. K.C.
EDGAR BLOOMFIELD

tor the Bask at Moatrsa)

CANADA.
I. H. SENKLER. EX 
K.C, SPINKS. 

CaMadAMraw: “ Wrextaa. *

>

Vancouver-Prince Rupert Meat Company, Ltd.
i

each$100,000 in 1000 Share* of $100 

provisional directors............ ; vahcouve„. b<;.

DAVID H. HAYS. Secy, the BC-Ti. C^-peay ! • ........... .....VANCOUVER' B-Si
S i^XaSSSSi* L£:

- w ^ .i ».oo «». m„ .«
SHARES.—These shares of a par value of $1C0 «ac « application, 25 per cent. In three, 25 per cent, in six, »nd

____w« he received by æy BX. br-ch •* ** C—dlnn B—‘ er —•

539 Pender Street, Vancoerer, l.C.

authorized CAPITAL i ' 1
>

<

\m’f

c

PATRICE DONNELLY, i

t
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/ iJONATHAN SMITH

British Columbia Investment Opportunities.
/

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640 
to 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25,000 
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassed. ^ *

JONATHAN SMITH,
Rooms 15 end 16 Mseklnnon Block, VANCOUVER, B. C.

WRITE ME. Lp. O. BOX. 122 0.Bank Reference»,

0

AES Volume 40.
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ACREAGE near Winnipeg. Two 

block», one of 800 
i. $100 000 nan be made on this if mb.
,-ided Correspondence invited.

s Robinson <KL Co.,
FINANCIAL AGENTS awd BROKERS, 

W ixxipic.NTYRK Blqck, e •

E PLACE AND COLONY
h corner, auitabie for Contrnctor *50 per loot 
J cash, balance 3 year». 6 per cent.

GROTTY &. CO.
SIS MAIN STREET, WINNIPEG

IN FARM LANDS.
Deep rich loae.Rge. 24 W. i at. 640 acres 

ul water. Roesburn district, Manitoba. Price 
inancial difficulties compel this sale at ones.
Canada Land * Business Ire Men,

WINNIPEG. Mtx.STREET.

INVESTORS
"SfctiRGSi* $5.5» yer sen

Oxi Tans C*»n

S. WRIGHT ft CO.
$14 Main Stxxxt. Wi

ATE FUNDS
TO leOAVf Df wnnriPBG

or monrv fnr oak at 7 per cent, add • per
FIRST ■RHTCACEI Write us

LAND & BROKERAGE CO.,

I6ERS

item Corporation,
LIMITED

. AND REAL ESTATE AGENTS

and North Vancouver, B.C
lilities for plating Loans on first mort- 
id other approved securities at 

6% and upwards.
ORRESPONDENCE INVITED

MOLSONS BARK

D. C Reid, Ant Gw 

Loans C Ena. Sw-Tinwx

)MRANY, LIMITED
B.C.W. Vi 

St. .

;al Estate, Insurance, Stocks, 
res Etc.
Agencies for Reliable Financial 
unpanies.

Victoria B.C.
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Gao- Wabd. Vixcoatn
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The British Columbia Permanent Loan and Savings Co.r
VANCOUVER, BRITISH COLUMBIA.* HEAD OFFICEi

i total auiti, ei.e7i.ee4.ee.RAID-UR CAPITAL, Over $1,000,000.OO

Class “D” Prepaid Stock. Par Value $150 Per Share.
•!! COSTA eioo RBR SHAREEARNS 7 PER CENT. DIVIDENDS.1 j

I'

Part il Ihi Profils eai h Withdraw! Hall-Ynrl,. All if III Profits cai U Lilt li Accmlati.
WRITE rom UTERATURE.', INTEREST GUARANTEED

■+

DOMINION TRUST COMPANY, Ltd.
Reserve. >50,000Capitol Authorized, $2.000,000 Subscribed, $500.000

Fiaaadal mnà Real F .tele Aaawta. I mu 
In rest meet Afcata—Edinbor 

lnsuranre General Agents EC.
,K Ufa A- 
—Soeersigs

Ce.EXECUTIVE BOARD :
tmess. President : W. D. BiydbiJack. IV Vtce President :

T. T. UmUM. led Vice-President ; J*s. A- Twoeesos, Treasurer : Rosest Mavtix, Jas. R. Guay.

INVESTMENT AGENTS
AORINISTRATONS

Money placed on First Martgage with SO per ceny margin at from • to S per cent, interest 
Principal and Interest guaranteed for One per cent.

safely innr* ymnr money in I'nneonvrr Rent Est Mr throng k as. end mnhr hnndsome profits.

SAFETY DEPOSIT VAULTS AT

Head Office ; 328 Hastings St., VANCOUVER, B.C.
£ ** Branch Office at New Westminster, B.C.

,B. Fee lew
aact Co. City Agents—Caledonian Insurance Ce^ he.» •XEXECUTONS ' ! TRUSTEES 

ESTATES MANAGED
i

X

4k Mel 11 well
Molson's Bank Chambers,

Vaxcodvii, British Colombia 
(aad at Victoria)

Itorney In be issuod to
John F. HelliweU. F.CJL [Cm.)

Olarfcton,
• > 4% ALLOWED Dll DEPOSITS.

MONTREAL MARKETS.RONTO MARKETS.
I"

Toronto, May 2nd. 
Fish.—Fresh trout is arriving in large quantities this 

The demand for fish is fair. We quote:—Whitefish, 
rjlb.; whitefish, frozen round. 8c. per lb.; 

eyes, 6c. per lb.; Lake Erie whitefish, 13c.

* Montreal, May 1st
Xfohtreal, retail trade has shown a wonderful improve

ment during the past week. The weather has been favor
able. Sorting orders for spring trade are reported to be 
very good also» and fall orders in dry goods have increased. 
Both the Dominion Textile and the Canadian Colored Cotton 
Company have advanced prices for cotton blankets. Quota
tions on tickings, shirtings, and a few other cotton lines, as 
well as fall underwear, are also higher. Hardware, paints, 
oils, etc., are moving freely, and the arrival of the first 
going steamship this week is a relief to the trade.

Butter.—The market is higher owing to purchase; from 
out of towpi. Boston and New York took quite a quantity 
at about î&g.\ prices in those markets being nearly 35e- 
British Columbia took a few cars at 25ViC., and. although 
probably there will be no further shipments to the United 
States, there is still a good demand from Toronto, Ottawa, 
and Halifax, and other points. This has put the Montreal 
market up to 25 and 26c. per lb., for choicest, creamery, ac
cording to quantity. Many predict a decline owing to the 

Hides and Skins. -The market is still uncertain. There large receipts. 
is some inquiry trt Chicago, bat the situation is unchanged Cheeae.-The market for cheese is very dull, although it 
Any favorable change in Chicago will be reflected , in this js likely that the first few Atlantic ships sailing will take * 
market later. Deàlers are not making any reduction The fcw packages across. Prices here are about utf to iHfc

...
Calf skins are weaker than before. \Prices of inspected ^“'e.rs ”= paymg l5^ 10 ,6c-. at cou,nt.y an^scW
hides are down onjr cent. We quote inspected hides. No at, ,8 ‘-2. ' accord,ng to quant,ty for finest atraigh : gather

.. 0'/,c.: No 2, 8'Icv, No. 3. 7%c ; dekint No ,. qoc ; eplf * ,8™all.1,eg«*1ar,c bc,mg ,,ake" °Ut by ma"y f-skins, 12 to 13c ; vjeal, 10 to 12; runner kipsNflc.; horse hair, at *7 and i8c., the selects stored away. 1.
28 to 30c.; horse hides. No. 1, $3.25 to $3.50. \ Grain.—The unfavorable conditions all over the couwy

Provision#.—The butter market is considerably easier have had the cffcct of putting up the markets for when. 
Supplies are free, ^nd the demand is not very active The °ats have also shown unusual strength, and prices have a 
quality is fairly gefod. Creamery is still scarce. The egg rvanced a ccnt Pcr bushel in this market, at 44 to 44/>c*
market remains unchanged. Lower prices are expected No- 2- store, 43 to 43'Ac. for No. 3, and 42 to 4254c tor • 
soon. We <»uoM:l-New laid eggs. 17!^.; creamery pnhjs, 4- Buckwheat and barley are wanted m limited quantities. 
28 to.29c ; farmers! separator prints. 27c.; ordinary dairy, 24 but apparently are not available.
to 25c.; large rolls. 22 to 23c.; baker’s butter. 20 to 21c.; lard x Hides—The market is unchanged all round as to
tierces, T2%c.; tubs. I2^c.; pails, I2%c. , jnd conditions also continue very steady. The demand

WooL—There js nothing doing in the market. The clip"? dull and quality the "worst of the year. Both latter con 1 
are coming in slowly on account of the unfavorable weather, lions will improve gradually from this forward.

week.
dressed, 10c. p^t 
tulibecs and gold
per lb.; fresh hajibjit, 10c. per lb.; frozen gickerel. 7c. per lb.; 
haddock, $c. perlbi; cod, 7c. per lb.; bluene;e codfish, 6c. per 
lb.; Acadia tablets, 8c. per lb.

Fruit. -Pincapples are lower this week There. is a 
good demand for fruit. 'The orange market is strong, and 
the quality of the* fruit is good. We quote:—Pineapple;, 
$4.50, $5, $5.25 to $5 50 per crate j bronco brand navels, $375, 
$3.90, $4, and $4.2$'per box; Heap gbod brand navels. $3.E5. 
$3 50, $3,75. and $4 per box; Mexican oranges, $2.25 and $2.50; 
Messina" ovals, $425 per box; Valencia ordinarys, $4 25; 
Egyptian onionli $(3.25 per sack; potato ontofis or multipliers, 
7‘4c. per lb.; Spanish oni'ons, $3 per case; small crates, $1.10 
per crate;'Bermtidia onions, $3.25 per crate.

Groceries.—Trçere is a lull in this market, 
canned goods afjc Almost over, and the Sugar is on the cniiçt 
side.
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Edwards,
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18-20 King St
Q$ii|i Edwards. F.C.A.
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S. NORDHEIMER 
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FRED'K WYLD. E 
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tThe General Accident
Assurance Company

of Canada

OVER $30,000,000
of Insurance Is now held In force by. 
The Great-West Life Assurance Com
pany- A strong endorsement of the 
value of the Great-West Policies,

Low rates liberal conditions and 
high profits to Policyholders account 
for the Company’s marked success.

V

head office. TORONTO, Ont
V

-s:

FIRST-CLASS AGENTS 
WANTED

Tin Great-West Life Assurance Company, *

■ BAD OFFICE WIBN1FBO
Personal. Accident
Health, Liability and 

Industrial Insurance

I

V
iInsurance Against 

Embezzlement.
Fidelity bends issued to cover the responsibilities of those 

occupying position, of trurt.

N\. -, . (Correapoedence Seliciud) K

The London Guarantee & Accident Co.,

. C. N01IE-MILLE*. 4-W. G. FALCONER.
MANAGERS FOR CANADA.

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King St West,
Gami Edward». F.C.A.

44 King Street Weat. TORONTO
phone main mo d w Alexander.Toronto, Ontario.

W. P*ecroy Morgan.Arthur H. Edward,.
Winnipeg Office

Edwards ® Ronald, c.n*uurebw*.
Delicious Confections that every Grocer 

should keep are
■

Â TRIP TO THE WEST INDIES COWAN’SThe Xp. A B.” steamers sailing from Haliiax every 
twelfth day for Bermuda, the British West Indies and Demerara. 
are alt very superior ones The trip occupies about thipy eight 
days, and is a delightful cruise from the start to the ,

Through tickets from Toronto and all points on; the/mil- 
ways are sold by

Xs -

Queen’s Dessert Chocolate. - 
Chocolate Cream Bars - - r 
Chocolate Ginger Wafers, «.c. ^

. MELVILLÉ,
R. M

Censer AAelalAa and Toronto Streets
•'T

Incorporated 1876. i

MERCANTILE FIRE, eo.
. INSURANCE COMPANY

*vssjss?s4süiî y,w^KpS,LL>NC<s,"RE (Incorporated Vy. the hMS* <* Kcm York>
OF the Feeple. BT the People. FOB the PeopleFIRE

; [ASSETS, $176,429,015.04
! * N^w .h~. ho-M

SSdell*»- Bo**' T°r““'
■ MoutmZOuWK. Ottawa.

daily average OP THE COMPANVS business

412 per day ia aua^er <rf Claian Paid.
6,163 ^d.yia.u«l*r<rfrolici-l—d.
$1,320,403,09 p“*r-N~ —
$138 909 0Ç »«rdayi«P*r-am. *» PoEcybaU*" aad

$81.465,58 . ...

—-
-SUSSES”'-""—

Confederation Life Association
TORONTO.

ia the 
any two

HEAD OFFICE,
OFFICERS:

W. H. BEATTY, ESQ., Pbbsidbht. 
W. D. MATTHEWS. Esq.,1 
FREDK WYLD, Esg„ f 
W. C. MACDONALD, Secretary and Actuary. 
J. K. MACDONALD, Managing Director.

VICbPbBSIDBHTS. DURING .«•»
THR

WrittenDIRECTORS:
Hon. JAMES YOUNG.
W. D. MATTHEWS. Eag jj
E. B. OSLER. Esq., M.P.
CEO MITCHELL. Esq , M.P.P

1 I Shinn X»W. H. BEATTY. Esq.
S. NORDHEIMER. Esq.
A.McL HOWARD Esq 
FRED K WYLD. Esq.
WILLIAM WHYTE, Esq. Hon. Sib W. P. HOWLAND 

D. R. WILKIE, Esq.J. K. MACDONALjt). Esq

m all

t

.

I

\t

ISERS

in and Savings Co. 1
tITISH COLUMBIA.

ssers, si.aTi.aes.as.

ie $150 Per Share. I
too PER SHARE

ifits can be Lift ti Accueelati.
ITERATORS.

Waghorn
Gwynn&CoX

Slock Brokers Vancouver
Financial aad Real Estate Amenta. Loans.

Ca
Insurance General Aeunta B.C.—Soecreiga Fee laser-
ante Co. City Agents—Caledonian Ii Ca.bc.

•X

A MelllweW
Motion's Bank Chambers,

Vahcouvbb, British Columbia 
(aad at Victoria) 

ttoraey to W iaausd to
Jota F. HoUmeU. P.CJL (Cam)

Clarkson,

3NTREAL MARKETS.
f

Montreal, May ist
il trade has shown a wonderful improve- 
>ast week. The weather has been favor- 
ders for spring trade are reported to be 
d fall orders in dry goods have increased
I Textile and the Canadian Colored Cotton 
rgneed prices for cotton blankets. Quota- 
shirtings, and a few other cotton lines, as 
weatV- are also higher. Hardware, paints, 
ng freely, and the arrival of the first 
his week is a relief to the trade, 
uarket is higher owing to purchase; from 
ton and New York took quite a quantity 
ices in those markets being nearly 35e- 
took a few cars at 25YiC., and. although
II be no further shipments to the United 
11 a good demand from Toronto, Ottawa, 
>ther points. This has put the Montreal 
nd 26c. per lb., for choicest, creamery, *c- 
y. Many predict a decline owing to the

ocean

narket for cheese is very dull, although it 
first few Atlantic ships sailing will talma 
ss. Prices here are about to iw- 
arket is strong aqd prices are higj^ 
1554 to 16c. at country points, and,selwg 

ding to quantity, for finest straight gathWj 
;gs are being taken out by many and Sp1 
selects stored away.

(favorable conditions all over the C0UIW^ 
ct of putting up the' markets for whw. 
>wn unusual strength, and prices have ad- 
bushel in this market, at 44 to 44'XC- 
43 Vic. for No. 3, and 42 to42Vie for N 
d barley are wanted m limited quantities, 
not available.

larket is unchanged all round as to prie*
The demand # 

Both latter condt-
o continue very steady, 
ie Worst of the year, 
gradually from this forward. /

■x

-V.
I ■
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It «lid not matter that the decision was 
concurred in by but a bare majority of 
one of the court ; or that it was popu
larly held that the minority of four of 
the court were abler jurists than the five 
whose opinion ruled ; or that eminent 
sfudents and teachers of law all oyer 
the land openly sided with the minority 
of the court. Without betraying that 
his temper was ruffled Mr. Hill pro
ceeded to dissolve the greatest combi- 

' nation of railway caiiîtal the world had 
ever seen. People said, m This will kill 
Hill. The Northern Securities Com
pany was the dream of his life."

But they did not know then the spirit 
of the man. The "Wall Street Journal” 
interestingly tells the story of the build
ing of Hill's railway empire. His roads 
are capitalized at about ’$847,000.000 
They had at last accounts about 
$66,000.000 working capital. The net 
capitalization of the railroads is there- 

«■' fore $781,000,000—this on nearly 21,000 
miles of main line of road. It 
to only $37,000 per mile.

When J. J. Hill announced a few 
months ago that he was going to build 
a new transcontinental road in Canada 

I people laughed. “ Another Hill joke."" 
they said. It is no joke, however. Mr. 
Hill! is in dead earnest. The world has 
the spectacle of a man nearly 70 ygars

force in

I ratal

Port Arthur and Fort WKu drrmatvASWEET
CARD8AI

Warehouse Sites, 
Central Retail Sites, 

Water Lots.
\ Jouranrf (I 

jbtol*
For.

R. A. RUTTAN,
Bo* 19$. Port Arthur. Out. ~

X

I

(v *

AGENCIES thi

w- Embezzamounts
1 SHELF ail HEAVY

HARDWARE 
BAR IRON 
and STEEL

• / STANDARD
OF THE

WORLD
•i

1 THE DOMINION 
GUARANTEE i 

INSURANof age, already the dominating 
j three great transcontinental systems,
■ building a fourth one. The heft °f the 
work through the mountains has already 
been done. Mr. Hill will take his time. 
J. J. Hill was once taken aside. “Mr Hill," 

, the proposition went, “ Will you head a 
gigantic railway consolidation ? Put 
the Great Northern, Northern Pacific 

The speeches of Mr. J.- J. HiU have and Burlington together with these lines 
become as famous a most as his railroad of ours, you assume the presidency and 

jachievements. Put many fine speeches »h« absolute control. We will go with 
.. you and back you. The few lines re-

pm nothing more than a newspaper maining we$t of the Mi„jssippi River
-Column’s worth of notoriety ; the. shin- isolated, alone, surrounded by this dom
ing steel rail is an everlasting reminder inant combination- of ours arc bound to 
of progress. Mr. «ill is an interesting £!» '»*? our Ups. We will cross the

Mississippi River like an irresistible 
1 tidal wave and carry all bçfore us. The 
great trunk lines of the east, the Penn
sylvania, the Baltimore & Ohio, and the 
New York Central will bow before Hi* 
new risen giant of the West. We v.-ill 
own the 'railway world, and onr names 
will go down in history."

SOLD BY ALL THE 

WHOLESALE TRADE.
Who Issue B 

POSITIONS OI
Write S* »

WH0U6HT HUH 
PIPE Ml FITTHH» '

TOKO
MAKING RAILROAD HISTORY.

-- < Amu vs Jskvis

I BOND and
I INVES

«mues jAitvis
Members Toro

TORONTO, Ontario' 1

study. He appears to be endowed with 
Wall Street cleverness, depleted of much 
of Wall Street’s undesirable assets. The 
words which fall jfrom his lips carry 
weight. Life in the main is a string of 
ulterior motives, but people do not 
search right away for the reason of Mr.
Hill’s utterances. What he says is not , _ „ „
all inspired with th* spirit of self. was a maRnet,c 9®” J-■ Hill s

tr. .... . _ , answer was characteristic of him. It
P- ^S:,,,nx5,nih,S^C!u0"M.ay0n was- "I lik= ‘o railroad where there i,

d,„„d ,h„ .h. 18",“1 ... ............ ,n

Company was an illegal combination and

For Quaiity 
and Purdy
BUY

h
IAKAFORD—Urey Count 
ffl Bankers. Financiers « 

Money to loan.
)

A gsnoral Bnancial businem 
-------- see, lawyers and win

H
I»til

I

must be dissolved.
■’ All right,” sa d Mr. Hill, and he 

added, “What the* supreme court says 
goes here." v

and the other grades of 
refined Sugars of the old 
and reliable brand ol

MSy mi

eh1854 THE 1854s

Home Bank
OF CANADA.

:}*
1

Î
.'I «

> 0(DIVIDEND NO 3>
Notice is hereby given that a dividend al 

the rate of per cent six per annum upon the 
paid up capital stockjol this Bank has been 
declared lor the h 
May, 1307. and the

MAHUFACfUKD It
year ending 31st. of 

me will be payable at 
the Head Office and ^ranches, 00 and after 
Saturday, the 1st <j 
Transfer books will 
to the 31st of May,! both days inclusive.

Mud.
JAMES MASON, * 

General Manager.

THE CANADA SUMI 
REFINING CO. L-1

of June next . The 
closed from the 17th

: By order of the

:ii:. 5 1 -f
THET.W/

Toronto, 84th April, J907. I MONTREAL
■

II 1
* .

i
■

.

i
:
'

OFFICE, 4 
SCHOOL.

CHURCH. II 
& LODGE I 

FURNITUREiL aB"BH
FINE BANK.Off ICI

DRUG STORE FITTINCS,
A SPECIALTY

COURT HOUSE ANDl

L.71I
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JOHN MAGKAY & GO.
BOND AND; 

DEBENTURE BROKERSSTATEMENT, OCTOBER 31. 190S
CAPITAL 5

7 fc 9 Kin SI. E#l, TORONTO.*1.500.000
NET SURPLUS

5.146.204
*v sr

DEBENTURESX We have a large and varied lie* at present tor 
•ale. .u,table for Invest ment by Insurance Com
panies for deposit with the Government and also for 
Estate

*ASSETS 1

13527388 G. A. STIMSON & CO.fb *

24-26 KIN6 ST. WEST, TORONTO. ONT.AGENCIES THROUGHOUT CANADA.
*«45Bctj

MARSHALL. SPADER « CO. L. COFFEE A CO.,Embezzlement New York Cotton Exchange.
“ Chicago Board of Trade.

■roadway AMD WALDOer-ASTOniA. new TO**-

INVESTMENT SECURITIES

Grain Merchants
Board ut Trade

T**ia» Firms.

seme urn teas.THE DOHIMOH OF CANADA 
GUARANTEE 6 ACCIDENT 

INSUflANCE CO.,

TORONTO OFFICE : The Kme Kowaan Hotxl.
J. O. BEATY, 1

Main. 3373 S374-

OSIER 1 HAMMOND
Stick Iraki» A Fimelil Afiitt.

Who Issue Bonds for all 
POSITIONS OF TRUST, te

Write her
gIBBONS, HARPER A GIBBONS.SI JORDAN BTBKNT, TORONTO.I

TORONTO. Dealers in Government. Municipal. Railway, Call
Stocks on Loo-Trust Miscellaneous Debenture», 

doe. Keg., New York. Montreal and Toroeto Exchanges 
bought and sold on

Office-Corner Richmond and Carling Stream 
LONDON. OUT. 

msn f. MARraa.

C. E. A. GoldmanAxmuvs Jaevt»

BOND and DEBENTURE
INVESTMENTS

e. a.O«O. C GIBBOUS, K. C.

OSBORNE & FRANCIS Clsrtcre*
AccooRtaet,W. J. ROSS,(Members Toronto Stock Exchange)

BARRIE, Ont
Celling wood, c/o F. W. ChubcHill A Co. 

Ortllle. c/o M. B. TuDHOrm. Barrister

jarvis a ce.,
Members Toroeto Stock Exchange RANKERS and BROKERS

Investment Bonds a 
Specialty

CORRESPONDENCE INVITED

54 King Street West TORONTO

JAMES C. MACKINTOSH Si CO.

Bankers & Brokers
184 Halils S«i, Hallle*. N. ••

Dealer ia Stocks, Hoods and

ccJLiAEYa £££
Agents Money to loan.___________________

COUNTlESG^am.^„^_^^

A —-
H. H. MILLER. Hanover

Inquiries respeCing investment, freely aaaemred

Jenkins S Hardyf The Martin 
Steam Power 
Brick Machine

ASSIGNEES,
CHARTERED ACCOUNTANTS 
Estate aid Fire Iasurascc Afeits

154 Tnft Strut.
52 Caiaii Ufa lilHM. - - «Html

>.

A
I

STYLE "B" . - Twwti.
Weight 8.500Capacity 26 to #0,000

machine in Us original form, a,This
belli » years age. has been an *sCaw 

market during that titne^mria by
several perries.

patentee the latest Improved machine 

before leaving oeritV

rof these machines inJT .We have one
stock for immediate delivery.I

-
THE- WATEI0US1 ENGINE WORKS CO, Lteitad.

BRANTFORD - • • - PARADA.----------

f

j

.

•i

M

/

Sheppard & Oarbe
Strathcona. AlbertaP.O. Box 6

Investment Brokers, rental and 
real estate agents. We make a 
specialty of the management and 
securing of property for non-rest 
dents Private funds placed - on 
gilt-edged securities 

CORRESPONDENCE INVITED

Yours truly:
SHEPPARD & GARBE

CLARKSON A CROSS
Chaxtexid Accountants,

Ttosrsas, Rbcsivbss, Liquidatobs 
Ontario Bank Chambers, jj Scott Street, Tomtarte 

W. H. Crone. F.CA.B. R.C. Clarkson. F.Ç.A

dE9 Volume go.

Port Arthur aod Fut win
Warehouse Sites.

OentrsU Retail Bites.
Wa Lota

Fori,

R. A. RUTTAN,
Boa ifs. Port Arthur. ObL ~

8F

SHELF lid HEAVY

HARDWARE 
BAR IRON 
and STEEL
WROUGIT 1101 
pipe Mi Fimas

TORONTO, Ontario

For Quality 
and PurRy 
our

itti,

and the other grades of 

refined Sugars of the old 

and reliable brand of

}

€

0
MANUFACTURED It

THE CANADA SUM! 
DEFINING GO. I*

MONTREAL
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Union
Assurance

Society

Fxeelsior 1 ife 3V

EVIDENCES OF STRENGTH
------ IN-------Read Office Excelsior Life Building

►a 59-61 Victoria St.

THE DOMINION LIFETORONTO
1906 the most ■uwes.ful year in a career of uniolei- 

rupled procréa..
ne. la Fore. • - S10.346,618.00 

LW0.7W.7t 
1.004.47760

Th. F.icelaior excel, la all those leatnrre la which 
pehcy-bolder* are lawrrered- Sncnrity aad Prodnctiee- 
are. of lavretro.au. Economy of Management. Low 
Mortality. Llbreal Attractive PoUcire- Naturally rreelt- 
ing la satisfactory pruhu

I iraira^ic nppuintme.it. open for good

■. FASKEM,

1 -1906-
Ancu

■
Average rate of interest earned<1

I
6.73%1 OF LONDON.

; Established A.D. 1714. fieldIncrease in surplus to policyholders
Agent. 34.1%6

ONE, OF THE OLDEST. AND 
STRONGEST OF FIRE OFFICES

CANADA
Cm. St. Jim iif

Increase in Assets 15.7%M I

MEAD OFFICE, WATERLOO. Oeti
BRANCH:

McOill Streets. Ueetreil
T. L. MORRISEY - -I - Resident Manager 
W. and E. A. BADENACH, Toronto Agents.

Oft lee. 17

The London Mutual mane
fire Insurance Co. ef Canada ECONOniCAL 'v*

lMt

i Losses Paid to Date - $4.000.000 00 
Assets

Fire Iis.Cc.cf Berlin. Ont
Cash aad Mutual

$847.446 88‘y

CanCommercial Union
^Assurance Co., Limited,

ta. Jo** Danrea, • f■**»fetal Net
eFBrok

D. Wi
H. A. Shaw. City Agree t Toro, to Sly ret.

16*

JOHN FENNELL. - - -•t LONDON. En«.
GEORGE C. H. LANG. . *» ~ ilfuiFire - Life -

Capital PuUv 
Lea Fuada (ii 

HsMrea
Total Aaaual Income cacreda ... 15.000.000

Tota) Fuad, exceed S aty Million Dollara.
Head Ofice r.aadiaa Breath. „ Notre Dame St.. W., 

Moat ral.

- Aeeldent
• $IS.JOO.OOO W. H. SCHMALZ. - - Mgr.-Srentary.Waterloo Mutual Fire Ins Co.

Kbtablibm an m ifcj.

■MAD OFFICE - WATERLOO. ONT.
létal Assets 3lst DecTlSOS, $514,000 00 
Policies la force la Western 

Oatarle over
OEOBOE E6XDÂLL,

Seme FtSubacrihnd -
JOHN A. ROSS. . -■a .penal trust ipr Life Policy SUN L]■ '3>»J.JSJ 1i-

| fa* Income from Prreu 
Increase over l< 

* Am*, re at jiet Dreeml 
Iscrcaw over 

» Surplus Burned during u 
01 which there was Æali

iripalr that year------
Aad ret aaide to place re 

her jiet. ions, oe th. 
Sat pire oear all Linbii.t

« Dre^tiltîrr
to Pohcyholde. • dui 

S Payment, to PolicyhcdA 
S Arour.net» iwued and p 
7 Amur.ace. in force Deo

THE HOME UFC
t ASSOCIATION 

OF CANADA

loeowto Office. 49' WnUlneten St. East. 
GEO. R. HARGRAFT,

« Got. Agent tor To rente and County of York.
30,000 00

i
1 *5i

>.u:i fun Hatear, T. L Aawrrnowo, 
R. T now a. Oan.I ■SAD OWESJ

CALEDONIAN Lm
T

QUEEN CITYInsurance Co., pf Edinburgh.
The Oldest 

MiM OMm fee
LANSING LEWIS. Manager.

>,G. BORTH

QUEZire Ofice.

la, MONTREAL. Fire InsurtncA Co.
V .*, r f_ _ _ _

i MUNTZ «BEA HAND-IN-HAND WILLI 
J. H. I 
MUNT

Temple Building, B*> 
Toronto. Tl

Secretary.

F, Resident Agts. 
Temple Bldg.. Bay St., TORONTO.

Telephone Main 66 a 67.

wanted in '* V

Insurance Company die

Millers & Manufacturers el. M1 •»a r 1
THEa

Ho*. J. R. STRATTON . 
J. K. McCUTCHBON 
J. B. KIRBY . - -

1
Insurance Company . . UMM

m. m m ÀSSUFSIICC Co.Northern or • •HUI U1C11* London, England.
r------m-. Breach. 88 Notre Dame St. Went. Montreal.

1908.
Vtpital red Accumulated Fued..............L...........3*8. *0,000
A ee-xel Revenue from Fire and Ldt Premi

um. had from Interest oe levelled Funds... S.IJO.OOO 
Depoated with Donum* Government for j

the Security of Pohcy-holdire........... ..............f 3*»jS

O. K. Momilt, inspect.*. E. P. Preason. Agent.
Roar. W. Tv*a. Manager for Canada.

. . Sacuran

Fire Ins. Exchange •!

Corporation
Authorized Capital» 81,280,000

Special attention given to placing large lines on 
tile and manufacturing risks that come up to our

TlwContlniital Lift Inuruci fit BBS

Subscribed Capital, $1,000,00000. 
Head Office, Toronto

HON. JOHN DRYDBN. - 
CHARLES H. FULLER. Secretary aad Actuary. 

Several vacancies far good live Gweral 
Agent, and Ptoeiecinl Manager.. 

Liberal C 
Aopiy

HEAD OFFtO
Office.- Oneere City i bar a. Toro*ta

SCOTT a WALMSLEY.
Establish an .8,8

Capital and Are 
Total Asaursnc 
Paid to Policy-1

Most

ii
I:

Managers aad Underwriters-
to

•AVID DEXTER,Atlas Assurance Company, Limited i• FOUNDED iSîJ.

J aw IJfnion û Qrown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000
Fire risks accepted oe almost every description of ib 

durable property.

112 St. James Street, Montreal
(Corner of Place d*Ai

J. L E. DICKSON, Mgr.

auascaiaiD cantal, - - ati,o*a,M4
Total Security far Policy ladder, exceed. Twenty- 
five Million Dollar*. Claim, paid eaceed 
One Hundred and Thirty Million DoUpra. 

The Company'. ,n“‘1"?oZ^LPt!r, refaction of tf. 

aad Liberal treatment when they burn. 
Igreta who Worfc-

have rear ban

OF—wanted in uar -
i«

North-West Uiparhuiut»
«. W. DOUGLAS. Local Manager, Main Street. LOSSES I

if: )

Paterso
Chief Age»

SMITH A MACKENZIE. General Agents. m Toronto 
Street. Toronto

Canadian 
Bred OMm 1
DOUGLAS K. KIDOUT. Terenle Agt.
Agent, wanted throughout Caned.P) IWHA'

Ii'-

TORONTO PAPER MFC. CO., Lti.
Mills at COEMWALL, Oat.

paper ?,£#£■
Air Dried

writings" bonds, ledgers.
M. F. A S. C.

BOOK, LITHO, ENVELOPE Ilf COVERS
MADE IN CANADA

Far Sale by all

facture .
Tub

rri

!
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There is always a place for a good man among the
zf . I

field workers of the Canada Life.

Men of good character, willing to work with a per-
I
i .' * ■ . ’■ ■

manent connection in view, should address

♦

T- T

V*

i-
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TO AGENTS. i £ -!
A "
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Canada Life Assurance Co
•*i

Seme Feet» from the Repart el 1906
ASSURANCE COMPANY OF 

CANADA.

rated

Western X i

SUN LIFE I
FIRE
AND
MARINE

l fa* Income from Premiums. Interest. Rents, et: Sb.a1s.615 os 
495 »•• 79

M.W6»* 5'WJ..**? *3 
9»i.7»« 34
•08.658 97

•07.763 51

* \increase over 199$.........
1 at jiwt December. 1906 Assurance Co.

Assets, over - $3,570,000 00

Income for 1908 ever 3,609,000 00

• «MUM
1 Berea w over i «oj

s S-vfcM —ra«l deriae.eoS
Of which then wu «fislnb.ihuUd to policyholders entitled to pert- 
Aad'm^ide*» piece reserve, on all policie. taaued »

Ser|du. over an’t-iabifiuev and ^P’tal fscrording to Hm. 1 able. 

4 Pro«ta and other payment.

i ::::::::

Held Office

TorontoS.SS5.S47 45
* .O*».**'. 5* 15.090 m 87

17.1 io.°54 37 
10e.j66.jv* io

Ont. -s
Hon. GEORGE A. COX. President.

e, e. rein*,Insurance Company | w.brick, 
of America.

W. B. MIIKLI,
General ManagerQUEEN

BRITISH AMERICAWILLIAM MACKAY, Resident Maoeger. 
1. H. LABELLE, Assistant Manager. 
MUNTZ * BEATTY. Resident Agents

Temple Betiding. Bay Street.
Toronto. Tel. Mein 66 A 67. | Assurance Co’y

Head Office, T0B0NT0
BOARD OF DIRECTORS.

C. S. SCOTT. Resident Agent 
Hamilton, Ont.

A.D. 1833.THE l

Federal Life * * W. R. Baoce. Vtes-Preeld.st 
W. B II era La 
Gao. A Moaaow 
Augustus Mtui. •
Kssdssic Nicholls 
Janss Keaa Osaoaas 
Sta. Hour M PelLATT.

P. H . Sims. Secretary

•1.400.000.00 
$1.168,753 00 
•19,883.820 96

Hoe- Gen- A- Cos. rrsMdeet.
Rost BiocaatHaa. I F 
R. W. Cos
D- B. Hash* _ . . _ 
Jo** Hosai». K-C. LLD. 
Alss- Laird.
Z. A- Lasm. K. C-'Assurance Co.• • • K B. Wood.

W. B. Msisua. Gsaeral Manager. -

Capital - ' •
Asset*
Losses paid since organization

- HAMILTON, CANADA. >
7 13.580,702 62 
. 17.884,078 61 

247,695 31
Capital and Aseeta..............
Total Assurance in Force .
Paid to Policy-holders 1906

Most Desirable Policy Contracts.
. - PmMut ni Muiçiil Pinet*.

tSTABUSMEDiiea.I

•AVID DEXTER, - New York Underwriters Agency
518,061,926Phoenix Assurance Company. POLICIES SECURED BY 

ASSETS i-
1Limited.

OF LONDON, ENG.
Eetehllehed 1782.

LOSSES PAID, - . - $148,000,000

PROVINCIAL AGCNTSt
JNO. WM.MOLSON.

Montreal, Que 
WHITF. A CALKIN.

Si. John K. B

JOSEPH MURPHY.
Toronto. Ont.!

VI
w R. COLGATE.

Winnipeg. Man
ALFRED J. BELL. Halifax. N S100 St. Fraecofa

Xavier St.,
MONTREAL

Paterson & Son,
Chief Age efts 1er the Dominion. for Canada, TORONTOT D RICHARDSON, Superintendent

i i !•\
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THE HOME UFC
ASSOCIATION 
OF CANADA

A HEAD omet
Uh

wasted is dip

I
Hon. J. R. STRATTON . - -
J. K. McCUTCHBON - • • Mas 
I. B. KIRBY ... : . . Semasse*

<
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AThe Continental Ufe Insuranei d.
Subscribed Capital $1,000,00» 00.

Heed Office, Teronte.
HON. JOHN DRYDBN. - 
CHARLES H. FULLER. Secretary and Actaary.

lire GeeeralSeveral vacancies lor good 
Agent» and Provincial M

toLiberal O.
Aopiy

I

TORONTO PAPE* MFC. CO., Ltd.
Mills at CORMViU, Oat

w- PAPER SSSC
Air Dried.

writings" bonds, ledgers.

BOOK, LITH0,MEBVEL0PE ill COVE#
MADE IN CANADA.

r t Sale by all

facture .
Tab

IBS Volume 40.

3
EVIDENCES OF STRENGTH

----- IN------

THE DOMINION UFE
-1906-

Average rate of interest earned
6.73%

Increase in surplus to policyholders
84.1%

Increase in Assets 16.7%
MEAD OFFICE, WATERLOO. Oat.

ECONOniCAL
Fire las. Ce. ef Bertie. Oat

Meteal
• SMlfoes! Net

ef Rah
sedb

JOHN FENNELL. - . -
GEORGE C. H. LANG. . ■" ~ •• -
W. H. SCHMALZ. 
JOHN A. BOSS.
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THE MONETARY TIMES Volume 40.,1
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THE

North American Life 
Assurance Co.

1906

LAt J\i ►

1 ■ r >1
*
A

. . ly46,544-oo
An incrcaae over 1905 of $86,481x00.

Income5
a

1J1 $7,799,064.00Assets'A
') An increase over 1905 of $831.09x00
I

$ 650,209.00Net Surplus
An increase over ig»i of S8o,igvuie.

The large increase in these 
important items shows that the 
unexcelled financial position of 
the Company has been maintain
ed during the year.

Correspondence invited regard
ing Agencies in unrepresented 
Districts.

1-1
:

4=,
Vol 40—No. 4!6

:
■9
:o1 rInsurance Company J 

of North America,
AMER
NOTEStandard Life\ 171114

II

f7l • »
17M.

BUSINAssnranct Cl. 
if Edinfcirgh.

Him Office - Toronto, Oit.Niad Offica far C111I1,
MONTREAL. ENGRAVE

I (.000.000.00 
13,094,889 88 
8,6(6,730.57

Capital .....................i...i
Amts, January 1st. 1906 
Net Surplus.,.....;....

Invested Funds......".......................
Investments, Canadian Branch ...
Revenue....................................................
Insurance in Force........................... ..
Deposited with Canadian Govt.. 6,691,(91

Apply for full particulars.

$ 65,401,619 
17.000.000 
7.198,581 

140.647.470

.^TT. >11»,966,999.66 BANK NC
SHARE
DRAFTS,
CREDIT,
TIONS

HAMPSON * SON.

CLAIMS SAID 
•iCXCttD MANAGERD. M. McGOUN,

CHARLES HUNTER. Chief Agent Ontario
! rente

Special SalPint Established A.D. 1720t

HEA

OTTAWA,*: Head Office. CanaMa Branch, M entreat.

TOTAL FUNDS, - - >20,000.000

FIRE RISKS Accepted at current rates. 
Toronto Agents

S. Bruce Harman. 19 Wellington Street Bast.1 i MOKT*t*L HALIFAX
MONTREAL
TORONTO
WINNIPEG

F!r IV
>

Founded A.D.SUNl-, 77 17101
REASONABLE
CONTRACTS.

CLEAR 
POLICIES.INSURANCE

OFFICE FIREAnother Progressive Year

THE NORTHERN LIFE: Cbablss Magee,
Prttidtnt.•L, London,

The OldSpt Insurence Co’y 
In the World.

Canadian Branch-Vit Wellington 
TORONTO. ONT.

N. H. RLACKBIIRN, *•
J. A. STEWART. /- . Ontario

TORONTO AGENTS: 
HIGINBOTHAM A LYON. Telephone M.

IRISH A MAVLSON. Tfofoo liufoltie,
Waste! lit all Uare

Shows Splendid Result, lor HOC5 Union Mutual Uln Insurance ClAT 1
:
* Insurance in Force $5,088,075.00 7%

Cash Income . . 188,949.89 8%
Total Assets . . 748.111.88 97%
Government Reserve 488.987.89 24% 
Surplus Security for

Policyholders . ., 257.854.51 84%
Expenses decreased by 9%.
Interest Income paid all death claims. 
87% of Assets are interest bearing f V - 
Financial Gain during year, 953,068 68. 
Surplus over all liabilities including 

Capital Stock, 931,142.01

PORTLAND, - Maine.
Feed E. Richabds, President 

Hsust E. 'Moeim, Chief Agent for Canada

For Agencies in the Western DM*», 
Province of Quebec and Eastern Ontario, 
apply to Walts» I. Joseph. Manager, iji St. T 

St.. Montreal.
For Agencies in Western Ontario, apply »

W J Pick, Manager, 17 Toronto St, Toronto.

AUTHONIXStreet Emet.,
--f

—Mir
o le.piunr Full Government Dt

!

J OTTI
il

NORTH BRITISH & MERCUTU INSURvHCA9 Of!
V

AJTYi

PEUCAN and BRITISH 
EMPIRE LIFE OFFICE.

nroUKANCB coi
#

Reeidetit Agents. Toronto Branch. EV ANS * COtVH 
Western leepertor. - • • J- "

Total Asset.

riRCmi

jXVstcvemr uwtx61uxoV>aÇ.

AGENTSJPj
*2

In 1 m.

The Oldest Proprietary Office is the World 3 ronly.

PHENIX bead orr
m m mm

Financial Strength Unsurpassed.
TOTAL ASSETS, over 999,000,000

Large Bonuses and Low Rates of Premium

Cerner ef Que 
Meteell Str

I
o* Insurance Company 

Of Brooklyn, N.Y.a smywv. OTTAWl
WOOD « KIRKPATRICK. Age*»

TORONTO7s sManager tor Canada, Montreal.

"3 ,'

A

Statement of
Bonds and Debentures owned by

The Royal-Victoria 
JLife Insurance Co.
And Deposited with the Receiver General 

at Ottawa, in trust for the security of 
Policyholders. ,*

Province of Nova Scotia Debentures, pay
able January let, 1913------------------- ------fi,>u I

Province of Quebec ]X Inscribed Stock 
standing in the name of the Receiver 
General in trust, payable April lit, iejl .. 
rovince of Manitoba Debentures, payable

♦to-#

TowJToT Mai .cm neuve Debenture., peyatib
i^ri'SSwntu^  ̂ïü;

City o?Montro5loêbeBturee. payable May
iet.

City -------------------vipaa
Total-........ ........fcMM

. The above rocuritie. have a cash market relee id
DA$lS SuRKE. AI A, PS

Montreal. May 13th, 1906.

Thi Drawn Ufa Insurance Ceipany
Head Office: Toronto, Canada. 

Offers ‘These Advantages to Insurers :
Lower Premium Rates than those charged by 

atoet other Companies.
Policies Indisputable from Date of Issue.
Loan Value. Guaranteed aftei Two Years.
Cash Surrender and Paidnip Values Guaranteed

**No Reetrictioaa as to Residence, Travel or Occu-

^Policies Remits table at any time after lapse.
COL. THE HON. D. TISDALE. P. C.t K.ic.. 

M. P., PraeideeL
CHARLES HUGHES. A. A. S., Managing 

/ unclof aMMtaBry.
A H. SELWYN MARKS, Secy, and Treasurer. 
WILLIAM WALLACE, Supt. of Agencies.

Y
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LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
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