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•►-will be fairest to admit that there
have been faults on both sides. It is well, how
ever, that the situation as it exists to-day shall 

mtHE fiftieth anniversary of the formation be frankly recognized by all, so that all may 
T of the Canadian Confederation finds Can- realize how important it is thievery 
ada with much to rejoice over, yet, in one im- able effort be made to prevent turner fn
portant respect, in a situation which leaves no and to draw together the various sections of these
room for ioy In wealth, in population, in the Canadian people, in whose co-operation in the 
enlargement of its bounds, in the development privileges and responsibilities of 
of its resources in the successful construction the only hope of the building up of Canada as 
of transportation, in the advance a nation within the Empire. He who by word
of its status as a portion of the British Empire, 0h deed promotes this high purpose serves Can
in the acceptance of the larger responsibilities ada and the Empire. He who by word or , 
arising from that higher status, in these and whether deliberately or thoughtlessly adds t 
other respects the history of the half century the present discord, and thus b™dj^he b“ 
warrants much pride and satisfaction to all citi- 0f racial division, is doing great harm to 

But the end of the fifty Dominion and to the Empire.

After Fifty YearsThe StJournal^ Commerce ;

Devoted, to
CANADIAN INDUSTRY, COMMERCE AND 

FINANCE. fl

Published every Tuesday Morning by
The Journal of Commerce Publishing Company, 

Limited.
Head Office: 85-46 St. Alexander Street, Montreal.

rJSTSS, St. ww.
Telephone: Adelaide 917.

HON. W. 8. FIELDING,
President and Editor-in-Chief-

Subscription price, ri-00 a year. 
Advertising rates on application. >

V

1

jfeuiiii the Dominion. Um I ..........  .....
years finds Canadians still facing a large 
problem—in a more than usually acute form— 
that Confederation was designed to solve. . ^ Reform of the House of 

Lords
t Set" - * v

il.
l|LI

of large vision who had
MONTREAL, TUESDAY, JULY 3. 1917. 8? There were 'n*en „

dreamt of measures to bring together all the 
British lands of the North American continent.
That vision, no. doubt, had some part in the
Confederation movement of 1864—67; but, if . ..,.... ..: .
the truth be joLL ti 4»? elm otic <>£ a long-standing promise, would
political condition of the old Province of take up the question of a reform of the House 
Canada — the territory now known as On- of Lords, there must have been smiles on the 
tario and Quebec—that set on foot and pressed faces 0f the Liberal peers, for the section of 
forward the movement which resulted in the Government which Lord Curzon represents 
the passing, in the Imperial Parliament, of “The had never given any such promise, but on the 
British North America Act, 1867.” There contrary had been inclined to regard the House 
had long been a friction, largely the product of of Lords as an entirely satisfactory institution, 
racial difference, between Upper and Lower Whÿn Mr. Asquith, having no doubt obtained 
Canada. That friction became more than usually jQng’g consent, intimated that if necessary II 
severe in the years immediately preceding the tQ carry certain important measures of the 
passing of the Confederation Act. The conflict gemment, he would • appoint a few score or 
of political parties was bitter ; government by more new peers, probably Lord Curzon and his JJ > 
either of the two great parties had become almost friends began to see possibilities of the Lords 
impossible ; the financial position of the Province becoming a less satisfactory body than it had 
was most unsatisfactory ; the whole situation as been Reform of the House of Lords was a

1 respects the management of the public affairs of part 0f the Liberal programme. If the Conser- 
the Province of Canada was deplorable, dis- vative members of the Coalition Government are 
heartening. It was to lift old Canada out of this nQW willing to make it a part, of the Coalition

2 slough, and to end, if possible, the conflict of programme, the fact indicates that the progres- 
2 English and French that was believed to be the siye spirit 0f the age is making itself felt in

of the trouble, that Confederation quarters that have hitherto been slow to re
proposed and ultimately carried^ ceive ;t. Just what shape the proposed reform

extent the purpose was served. The may take is not easily seen.
. . .. P p vnllv absent was likely, however, that there will be a division of

racial difference, i nev { ’d the the present Lords into two classes, that by
tor some year, J there process of selections number of the pee», whose

6 best citizens began , ,, services in such a capacity would be valuable,
7 would be a blending o will be assigned to the duties of legislation and

and creeds into a common citizenship At the wi J5 ^ law.making authoritie8 0f

• the Empire, while the others, the great majority,
ten reluzed but that on the contrary, there will Tie left to the harmless possession of their

18 has^latriy V \n a* revival of racial differences, titles. The House of Lords contains, on both
which are morTmarked at this moment than they sides, many men of high : character of great

- 13 Satiny previous time in the history of the ability, and of large experience in thecondue
Dominion An attempt to apportion to the sev- of public affairs^» is much to be desired that

18 Ll parties concerned the blame for this un- any reform measure shall enable most of these
happy situation would be a hopeless task. On men to continue to sefve the Empire. If it

. 1» Ldi side there would be an insistence that the pleases the others to wear empty titles, probably
fault lay entirely in the conduct of the others, nobody will be hurt by allowing them to do so.

«|r HEN Lord Curzon, in the House of Lords 
W the other day, said the Government, in
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petition or because the depositors have demand- doing has been increased by the war cannot 
ed interest. No, the Chemical would rather go be questioned. There thus appears to be much 
down than yield to any such condition. New oc- ground for the belief so widely held that the 
casions have obliged the Chemical to change its atrocities committed by the German military 
ancient policy. Under present banking condi- and naval officers are encouraged and sup- 
t.ions the Chemical, like other National banks, ported by the masses of the German people, 
becomes a depository for certain United States Nevertheless, it is well to exercise some reser- 
funds. Uncle 8am, when he comes to a business vation in receiving what is said in that direc- 
transaetion, has little reverence for ancient eus- tion. We must remember that the censorship

He in- which r- to some extent, is deemed necessary

The Day of Big Things
■V TEXT to the quick receipt of offers to loan 
INI for war purposes sums aggregating three 
billion dollars—fifty per cent, above the 
amount asked—the greatest war feat of 
American neighbors is the raising in a few 
days of the great sum of one hundred million 
dollars for the Red Cross Society’s fund. The 

of the movement is a remarkable ex-

our

tons. He has a sharp eye to business, 
sists that the banks which hold his money shall even in our own liberty-loving country, exists 
pay interest on it. Once a bad habit is formed in the most severe form in Germany, and that 
how quickly it broadens its influence! There where the'military power is so great there is an 
are always excuses for those who take the down- almost entire absence of freedom of discus- 
ward path. The Chemical says that since it is sion. The people—and it is certain that there 
allowing interest on the deposit of the American must be such—who are conscious of the iu- 
Government it feels that in justice it should pay human warfare carried on by their Government 
interest also on the deposit of the American know well that if they should make any pub- 

So the charm of nearly a century is lie protest against it they would be placed

success
ample of what may be accomplished by organiza
tion and publicity under capable direction. Mr. 
Henry Davison, the chief member of the great 
banking house of J. I*. Morgan & Co., gave him
self up to the leadership of the movement, and 
his example was followed by influential men 
all over the country. One very interesting phase 
of the scheme was the declaration of “Red Cross 
dividends" by many corporations, 
the officers of the corporations had no power 
to appropriate these dividends in that way, but 
they did not hesitate to announce in their divi
dend notices that these distributions were made 
“to enable shareholders to contribute to the Red 
Cross fund.’’ These dividends, coming in most 
eases from reserve funds which, under ordinary 
circumstances, would not have been so applied, 
did not affect the customary dividend distribu-

citizen.
broken, and the old Chemical humbly and sadly under arrest. Even in the legislative bodies, 
requests the depositor to accept interest that he where some pretence of free discussion is made,

y criticism of the Government that is offered 
is of à very miîchvharacter. It will surely be 
a mistake to assume that the masses of the 
German people are satisfied with the policy 
of the German authorities. It is inconceivable 
that this should really be so. Some day, when 
events so shape themselves that the German

hardly necessary for Mr. Walter Long, Pe°ple are ^ree to sPea^ °ut, the woild uill
surely learn that there are millions ot decent 
German people who hate the things that are <T | 
to-day done in their name. The eminent Eng
lish author, John Galsworthy, has dealt with 
this question in a letter addressed by him to 
Senator Henry Cabot Lodge, of Boston :

Of course

never demanded and never expected. It is a an 
world of change in which we live 1

!

Downing Street
T wasIIt is safe to say that, while shareholders 

> free to make such use as they pleased of 
the dividends so declared, there were few, it 

of them who did not turn them over to

the Colonial Secretary, to assure the 
British House of Commons that the Imperial 
Government had made no effort to interfere 
with the free action of the Canadian Govern
ment on the question of conscription. Down
ing Street long years ago frankly recognized 
thatythe only way in which the great Colonies 
could be governed was by letting them man- 

their affairs themselves, through their own

I ions.
wen

any,
the Red Cross fund, as was proposed. In the 
ease of one of the big corporations, the divi-

Many of ourselves, and a still greater 
number of Germans, especially of German 
waiting men, contemptuously deny that 
there should be any disassociation of the 
German people from the German military 
caste. None the less, your President was 
right in making that distinction. Here is 
a little true story: A Frenchwoman of 
the invaded country is sleeping in a room 
with her two young daughters when the 
Germans enter the village. An officer 
knocks and demands lodging for 35 men. 
She shows them other rooms, stables, in 
fact, plenty of accommodation. ‘That 
won't,do,’ and he orders seven men to sleep 
in the room with the mother and the girls. 
But behind his back the men are shrugging 
their shoulders, as if saying. 1 This is quite 
unnecessary,’ and when he is gone they 
leave the room of their own accord and go 
to the stables. The woman who was tell
ing my informant this story added: ‘It is 
not the men who are bad. The men are 
like our men—the same everywhere. It’s 
their officers, their chiefs, or rather their 
law.’ It has been this discovery, from the 
first day of the war, that their chiefs and 
their law are noxious in the modern world 
that has turned so many of us, humani- , 
tarians and peace-lovers, who had no spark 
of original ill-will to Germany, into be- ; 
Revers that this ‘law’—this philosophy of 
death—-must go down if the life of nations 
is again to be worth living.’’

demis ran as high ns five million dollars. Action 
of this kind, the leadership of many influen
tial men, and the generous individual contribu
tions of prominent wealthy men. gave the move
ment a splendid start, and stirred the mass of 
the people, rich and poor, to do their utmost for 
the good cause. The result has been that what 
at first seemed a task beyond their power has 
been quickly accomplished by the Almeriean 
people. It is a noble illustration of the willing- 

of the Americans to support a good cause.

age
Parliaments and Governments. This wise policy 
has been so firmly established that no Gov
ernment m London, or in any of the Dominions,

If Can-would venture to suggest any other, 
adians saw fit to ask the advice of British
statesmen on any matter of public policy, no 
doubt their requests would meet with ready 
response ; but any advice or information so 
given would be upon the clearest understanding 
that the- right and duty of the Colonial au
thority to deal with the matter are fully recog
nized. Any departure from that sound policy 
would be resented to-day as warmly in the Brit
ish House of Commons as it would be in the

ness

The Changing Times
HR war has made many great changes. The 
most conservative old fashioned people 

have found themselves in circumstances which 
have rendered old time policies no longer suit
able to the prevailing conditions. A striking' 
example of this occurred recently in connection 
with tlu1 affairs of one of the old banks of New 
York, tin' Chemical National. It is not a large

T Commons of Canada.

People and Government
Its capital is only three million dollars. ROM time to time writers and speaker's 

of the Allied nations have deemed it 
proper to drawn a distinction between the Ger
man Government and the German people in 
their relation to the war. Writers in the Ger
man press have persistently protested against 
this distinction and insisted that the German 
war policy has the whole hearted sympathy of 
the German people. On our own side many 
speakers and writers readily accept this view.
It is said, with much truth, that there is no 
evidence of lack of popular war sympathy in 
Germany. Many instances have been given in 
Which it seems that the people are too ready 
to endorse the acts of their rulers. It is point
ed out. fairly enough, that even the Socialists 
who, before the war, had taken an active part 
in criticism of the policy of the German gov
ernment, have but little to say against the war parisons to show the progress of the Dominion 
policy now. Cases undoubtedly there are in during the half century that has passed since

The subject is treated at some

bank.
There are numerous banks many times larger. 
But the Chemical has been for many years the 
embodiment of American financial solidity. The 
Bank of England itself did not stand higher in 
reputation than the Chemical did in its own field. 
It paid big dividends year after year when many 
other institutions had a struggle to keep things 

It was once turned out of the Clearing

F

going.
House because it refused to suspend payment in 
gold. To have the solid cash ready at all times to 
meet its obligations was its pride. To have a cur
rent account with the Chemical was a kind ofn ball mark of financial respectability and solid
ity. Until a few days ago the Chemical, through 
its long career, never allowed a cent of interest 
to a depositor. It would take care of your money 
for you, if you were entirely respectable, of 
course, but it would not pay you for the privi
lege of doing so. The right to draw cheques on 
the Chemical was glory enough. How are the 
mighty/alien! The Chemical has come down to 
the sordid level of the banks which pay interest 
on deposits. It does not do this because of eom-

Jubilee Statistics
HE fiftieth anniversary' of the beginning of 
Confederation suggests reviews and com-T

which German soldiers have exhibited a bru- that time, 
tali tv beyond what could have been demanded length in our issue of to-day by Mr. Ernest H. 
even by harsh military rules. That there are Godfrey, of the Statistics Office at Ottawa, 
brutal Germans whose tendency towards evil- whose article will be found very interesting.
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Jubilee of Canadian Confederation1 • auspices those of the Ontario Agricultural College at 
Guelph, established seven years after Confederation, 
and those of the Macdonald College at Ste. Anne de 
Bellevue, Quebec, established in 1907, have the wid
est range, but other provinces are also served by 
excellent agricultural colleges that carry on experi
mental work, including colleges or schools of agri
culture at Truro, N.S., Winnipeg, Saskatoon, Ed
monton, and Point Grey in British Columbia.

A Statistical Retrospect.
By ERNEST H. GODFREY, F.S.S.

X ' ">y
On Dominion Day this year Canada celebrated the 

fiftieth anniversary of the coming into force of the 
British North America AcC 1867, the Act of the Im- 
periai Parliament by which four British provinces 
in Canada, independent of one another, but each own
ing allegiance to the British Crown, were federally 
united in a single Dominion, with powers for the 
admission of other provinces. These four provinces

grown more than half of the total wheat of the 
Dominion.

AGRICULTURE AND LIVE STOCK.
The first census after Confederation was held in 

1871, and in order that we may get a clear idea of the 
progress achieved during the fifty years we- com
pare the production of the principal field crops for 
1870 and 1915 as follows;

FISHERIES.
How great has been the activity of Canadians in 

the development of the fishing industry may be 
gauged by the single fact that in 1870 the total value 
of the fish products of Canada was $6,577,391, whilst 
for the fiscal year 1914-15, the amount was $31,264,- 

In 1870 data were not available for Prince Ed-
pno-

wc*re Ontar.o, Quebec,- Nova Scotia andxNew Bruns
wick, and the arms of each of them blended in one 
shield are still the legal armorial bearings of the 
Dominion.

1870. 
bushels.

.......... 16,723,873
............11,496,038
........... 42,489,453
. ... 1,064,358
.. ... 3,802,830 
. ... 3,726,484
.... 9,905,720
...........  9,905,720
...........  118,044
........... 27,892,736

Tons.
Hay and clover .„ ... ... 3,818,641 

For farm live stock we may make a similar com
parison by showing the increase between the two 
years, 1871 and 1916:

1916.
bushels.

426,746,000
60,699,000

523,684,000
2,394,100

14,368,000
7,865,960
3,478,850

723,400
10,628,000
64,281,000

Tons.
10,953,000

631.
ward Island, British Columbia, and the western 
vinces; but the value of the production by provinces, 
for the two fiscal periods, 1870 and 1915, were as 
follows;

Wheat........................
Barley ............ .. ..
Oats...........................
Rye.............................
Corn.............................
Buckwheat .............
Peas...........................
Beans .........................
Flaxseed........... .. .
Turnips, etc.............

If Canada were not now strenuously en 
gaged in bearing her share of the tremendous 
flict which is being waged for the world’s liberties 
and the democratic principles that Confederation 
stands for, Dominion Day of 1917 would doubtless 
have been long prepared for and fittingly celebrated. 
Such a celebration can now only be deferred until 
the conclusion of peace, and we may fervently hope 
that next year, when Dominion Day will witness 
the completion of fifty years' existence of the Cana
dian Union, peace may have bedb restored and a

con-

Province.
Prince Edward Island... .
Nova Scotia......................
New Brunswick ... ...
Quebec..................................
Ontario...............................
Manitoba.............................
Saskatchewan............. .
Alberta ...............................
British Columbia ... . 
Yukon..............- ... ;.. .

1870. 1916.
1,261,666
7,730,191
4,940,083
1,924,430
2,755,291

849,422
122,017
86,720

11,515,086
69,726

A
. .. $4,019,425
. ___ 1,181,433
... 1,161,651

264,982

V
double celebration be thus possible. As it is, how
ever, it is not unnatural that we should turn aside 
for a moment from the pre-occupations of the 
to glance at the marvellous progress- which the Can
adian people have achieved during the last fifty 
years.

war
! 1871. 1916. Increase.

Horses .. .. ,. .. .. 836,743 2,990,635 2,163,892 
Milch cows ..  ............ 1,251,209 2,603,346 1,352,136

AREA AND POPULATION Other cattle.................. 1,373,081 3,313,519 1,940,438 toe Canadian fishing industry, and the total sum
In 1867, the area of Canada," consisting of the four Sheep.................................3,156,509 1,965,101 *1,190,408 invested in-it is about $25,000,000. The interests of

original provinces, was 540,000 square miles with a Swine.....................  ..1,366,083 2,814,672 1,448,689 the industry are represented by a Department of the
population of 3,600,000. British Columbia joined the ’Decrease. Dominion Government, and since 1*82 annual boun-
Union on July 20, 1871, and Prince Edward island -on At Confederation, in 1867, the dairying industry, as ties have been distributed to fishermen for encourag-
July 1, 1873. An Imperial Order in Council of June at present organized in Canada, was non-existent; InS the deep-sea fisheries. Other government assist-
23, 1870, transferred to the new Dominion Rupert's but soon after Confederation creameries and cheese “ce takes the form of the payment of express charges
Land and the Northwest Territories. The Province factories on the co-operative system began to be es- f°r the shipment of fresh, fish to interior markets, the
of Manitoba was formed in 1870, the Yukon Territory tabliahed in Ontario, Quebec and the Atlantic pro- establishment and operation of fish-breeding hatch-
in 1898 and the two provinces of Saskatchewan" and vlnces until at the close of the nineteenth century «ries, and the supply of information concerning bait
Alberta in 1905; so that at the present time the Do- they constituted a very important branch of agri- Great as has been the progress made during the last
minion consists of nine provinces, the Northwest Ter- cultural operations. Records of creameries and cheese «*ty years it is safe to state that future develop-
ritories and the Yukon Territory, thy whole em- factories were not collected by the census before ment is limited only by the resources of capital and
bracing an area of 3,729,665 square miles and con- 19001 but in this year*the quantity of butter made labor. With coast lines extending to over 6,060 miles
taining a population of about eight millions, as com- in creamer|es was 36.066,739 lbs., of the value of $7,- on the Atlantic seatioard and to 7,000 miles on the
pared with the area of the four original provinces, 2*®.972. In 1910 these figures had increased to 64,- Pacific coasts, besides more than 220,000 square miles
viz.: 640,0000 square miles, and their population of 698'165 lbs" of the value of $15,645,845. Of cheese of inland waters abundantly stocked with fish, the
3,600,000. But these changes do not include the whole there ls’ a steady annual production of About 200,000,- claim is made that the fisheries of the Dominion of
of the territorial distributions effected since Confed-

Total $5,577,391 $31,264,631
There are now nearly 100,000 persons employed in

tI

i

(

000 lbs., of the value of upwards of $22,000,000, most 
of it being exported to the home market of Great 
Britain, where Canadian Cheddar has won 
deserved reputation for purity and excellence of 
quality. In addition to the factory production of 
butter and cheese, there has also been a great ex
pansion in. the production of home -made butter. In

Canada are more extensive than any other in the 
world.eration. In addition to the settlement in 1903 of the 

Alaska Boundary Question with the, United States, 
there have been various adjustments of inter- 
provincial boundaries. In 1884 the boundary between 
Ontario and Manitoba was adjusted, and in 1912 
large areas of the Northwest Territories were trans
ferred to the Provinces of Quebec, Ontario and Mani
toba. Quebec then received the whole of the large 
territory of Ungava, excepting that part of Labrador 
which belongs to Newfoundland, Ontario was carried

MINERALS.
The oldest mining province in Canada is Nova

a well-

Scotia, and statistics are available of the production 
of Nova Scotian coal since 1827, when the recorded 
output was 11,491 tons. At Confederation the gold 
and coal mines of Nova Scotia were the chief sources 
of the wealth of that province. During the year 
ended September 30, 1867, the quantity of coal sold 
from the Nova Scotian mines was 447,532 tons of 
round, and 34,546 tons of slack. In 1916 the Cana
dian coal production was 14,428,278 tons. The royalty 
receipts of Nova Scotia for the year 1867, were $64.- 
486 for coal, and $16,722 for gold. Annual statistics 
of the value of the mineral production of Canada 
start with the year 1886, when the total value did 
not exceed $10,221,255. The following statement shows 
the annual value at the beginning of each decade 
since that date, with the value per capita of the 
population:

i

1870 the quantity of butter made on the farm was 
74,190,584 lbs.; in 1910, it was 137,110,200 lbs. Home
made cheese has been largely replaced by the fac
tory product; but in 1910 a quantity of 1,371,000 lbs. 
was still made on the farms. A trade of some im-up to the southern shores of Hudson Bay and Mani

toba was extended northwards to the 60th parallel of ‘ Portance has also sprung up in condensed milk pro
ducts, and in 1910 the condensed milk products of 
eleven factories aggregated 27,831,596 lbs., of the

l
north latitude. These changes represented the ad
dition to Quebec of 354,961 square miles, to Ontario 
of 146.400 square miles and to Manitoba of 178,100 
square miles.

f
Beetroot sugar and tobacco arevalue of $1,814,871. 

minor agricultural enterprises of recent years that 
have met with fair success. In 1915 the quantity of 
sugar made in Canada from Canadian-grown sugar 
beet was 39,515,802 lbs., whilst the output of tobacco 
grown chiefly in Ontario and Quebec has lately 
varied from about 5,000,000 to 10,000,000 lbs., accord
ing to the season.

I

IIMMIGRATION AND RAILWAY CONSTRUCTION.
The progress of the great Dominion during the last 

fifty years has been so dependent upon the two factors 
of immigration and railway construction that we may

I'
Per cap! ta.

appropriately introduce our comparisons by some 
reference to their influence.

$ $ c
1891 ... 
1901 ... 
1911 ...

. ... 18,976,616 

. ... 65,797,911 

. "...103,220,994 

. ...177,367,454
The value exceeded $100,000,000 for the first time 

in 1910, and the total value has grown from a little 
over $10,000,000 in 1886 to the present figure of 
$177,000,000, the respective per capita figures being 
$2.23 and $21.79. One of the first Government De
partments of Mines in Canada was that of Ontario, 
which was established in 1881, with the late Archi
bald Blue as director. Now Departments of Mines 
exist in all the mining provinces, including Nova Sco
tia, New Brunswick, Quebec, Ontario and British Col
umbia. The Dominion Department of Mines 
organized was established in 1907, and succeeded the 
Geological Survey which since 1890 had formed a De
partment under the control of the Minister of the In
terior. The minerals of greatest value now obtained in 

and their number during the Canada, with the values for 1916, are: Coal ($38,797,437),
copper ($32,580,057), gold ($19,162,025), nickel ($29,- 
035,497) and silver ($16,854,635). Incidentally it 
be mentioned that the value of coal at the pit'» 
mouth in Nova Scotia did not exceed $3 per 
the time of Confederation

In 1886 the Canadian 
Pacific Railway was completed, and led to the open
ing up of the great Northwest. British capital flow
ed into the country in great abundance and rail-

3.92
12.16
14.42
21.79

Any review of agricultural conditions since Con
federation, however brief, should not omit at least a 
passing reference to the fine work of the Canadian 
Agricultural Experiment Stations, both those estab
lished by the Dominion Government and those under 
provincial .control. All agricultural experiment sta
tions throughout the world have derived inspira
tion and impetus from the magnificent results of the 
Rothamsted Agricultural Experiments instituted 
nearly 75 years ago by the two famous investigators, 
Lawes and Gilbert. The example they set was 
widely followed in the United States; and in Canada, 
in 1886, the Dominion Government set up five ex
perimental farms at Ottawa, in Nova Scotia, Mani
toba, Saskatchewan and British

1916
way construction proceeded annually with feverish 
rapidity. In 1867 a great transcontinental railway 
system was little more than a dream of the remote 
future. Now to the Canadian Pacific have been 
added, with magnificent enterprise, the two additional 
transcontinental lines of the Grand Trunk Pacific 
and the Canadian Northern to open up lands which 
only await the settler and the plough for securing 
further vast increases in the production of wheat 
and other cereals. Before the opening of the present 
century the annual number of immigrant arrivals 
was from about 20,000 to 40,000: but from 1901 a 
great change occurred, and the numbers began to g.bout 20 years of patient work and fruitful results 
increase by leaps and bounds. In 1903, the 109,000 
mark was exceeded for the first time. Ten years 
later the number reached its highest point, viz.:
402,432. Much of this immigration, but not all, was 
directed to settlement on the fertile lands of the 
prairie provinces, with the result that all but a small 
proportion of the wheat acreage of Canada is in the.fe 
provinces and that in Saskatchewan alone is now

our

as now
Columbia. After I

under the control of the late Dr. William Saunders, 
the value of these institutions began to be 
widely recognized ;

more

present century has rapidly expanded. We need only
now mention that the five farms originally estab
lished in 1886 with an acreage of 3,472, have increased 
to 20 with a total acreage of about 9,000. Of the 
agricultural experiments conducted under provincial

may
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July 3, 1917ïTHE TQURNÀL OF CO MM ER CF4

II'years have set the seal both ^upon Canadian nation

ality and Canadian impërïalism. Canada has raised 
an army of 411,<K>0 men, is spending $1,000,000 a day 
on the war, and has contributed $60,000,000 in"private 
benefactions to war funds. She has greatly stimu
lated her agriculture to provide foodstuffs for the 

revolutionized her industry to supply 
and has sent forward $510,000,000 

munitions to date. The $30,000,000 already
millions

a commercialtween America. and Europe is upon
The telephone, wholly unknown fifty years 

indispensable convenience of

MANUFACTURES.
the manufactures of Canada were few and 

To-day the annual value of
of the Dominion exceeds .daily life, and there are over half a million tele

in Canada, representing a total wire

basis.
ago, has become an

In 1867 
relatively unimportant.
the manufactured products

phones infuse e
mileage of a million and a half. Canada has "done 
much to utilize her magnificent waterways by canals. 
In 1868 about $20,000,000 had already been expended 
in this direction; but at the present time the amount 
expended on canals exceeds $112,000,000. The ton- 

of canal-borne traffic, which in 1887 was only 
to 62,053,913, its highest point, in 1913. 

of the total external trade of Canada in 
$1147107,674. In the fiscal 
1917, the value was $1,996,706,671, a 'satis- 

feature being the relative value of the ex- 
$306,044,865 in excess of

The following statement shows how 
their growth, as revealed by the

J$1.300,000,000. 
remarkable has been 1Allies, has

since Confederation :census, munitions of war,Value
of Products. worth of

contributed to the Patriotic Fund, the many
and various relief funds

Capital.Tear.
$$ more given to Red Cross

the continual stream of widely distributed com- 
soldiers attest the depth and

221,617.773 nage 
309,676,068 566,680 rose
469,847,886 The value 
481,053,375 1867 was
718,352,603 March 31,

1,165.975,639 factory 
1,407,137,140

.. . . 77,964,020

.. .. 165,302,623

.. .. 353,214,300 

.. .. 446,916.487
.. .. 846,585,023

187(1...............
1880 .................
1X90 .... .
1900 ................
1905 ...............
1910...................
1915.................

The values 
in (he years 

I jesrript ion.

and
forts and helps for the 
sincerity of her sympathy with and loyalty to the 

ideals for which the Empire is fighting. 
WHAT OF THE FUTURE?

In closing this cursory retrospect over a period of 
fifty years it is natural also to peer into the un
known future. We may well believe that what has 

achieved is but the earnest of what 
the activities of the great Dominion, whether

manu-

year ended
great

.......................1,247,583,609

...................... 1,994.103,272
of certain descriptions of manufactures 
1870 and 1915, were as follows;

ports, viz.: $1,151,375,768, or
the imports. In 1868 the balance was the other way, ,

$68,564,497 whilst the exports 
In 1868 the duty collected was $8,-

<for the imports were
already been 
shall be
in relation to agriculture, fisheries, minerals or

after all only in their initial stages. It 
than one-fourth of the soil

were $45,543,177.
801,446; in 1917 it was $147,623,230. The following 
comparative figures for 1868 and 1917 of the value

leading exports of Canada are suf- factures, are 
suggestive of the immense differences be- js estimated that less

of the two periods; available for agriculture has to date been occupied,
1917. i.e., 110,000,000 acres out of a possible 440,000,000

acres, and of this only about 50,000,000 acres have been 
244,394,586 actually improved.

33,918,479 available for immediate settlement. The forestry aDd
47,473,474

1915.1870.
$$

49,848,049
36,702,288 of some of the 
78,431,125 ficiently 
37,752,235 tween the commerce 

112,525,320

. . . . 2,852,380 
.... 7,325,531 

. . 3,799,552 
, , . . 4,132,750

Iron and sieel ■ •
Foundry products. .
Meal products. . ..
.Sugar, refined...............
Flour and grist mill products.39.135,919

1868. »
- s$

Bread, biscuits and con
fectionery ......................

Smelting...............................
nothing i factory product) .. 11,931,554

...................................... 512,000
................................. 2,435,343

..................................... 1.071,651
...................................... 781,000
transportation and finance.

aescrlbed above

Probably 100,000,000 acres are. ... 3,648,081
.. .. 754,52$ 
.. . .2,284,488 
.... 783,481 

.. .. 203,705 

.. . .1,099,940 
. ... 629,043
.. .. 45,765

40,772,216 Wheat ........................
52,782,156 Oats.............................
55,874,054 Flour.............................
24,951,922 Bacon and Hams
28,987,250 Beef............................
29,395,535 Cattle................. . <• ,
20,512,909

.. .. 6,942.469 
.. .. 298,000 genormous but are atthe mineral potentialities are

immeasurable, because, of the vast areas 
and exploited. But of 

First, that a people who 
bat-

43,778,034
5,750,435
7,883,842

36,721.136

present
that remain to he explored

kCar works. 
Tobacco .. 
I ’apt r . . 
(’ottons ..

one thing we may be sure.
displayed such remarkable virility on the 

6,288,257 tlefields of Europe and in the war workshops 
.... 6,640,689 25,976,526 will be at no loss in their efforts to turn still further

Mine products............................... 1,276,129 86,616,907 to account the magnificent natural resources which
How strong the financial position of Canada is has are theirs in field and mine and flood, and, secondly, 

been abundantly demonstrated since 1914, not alone that these same resources will again prove irresistibly 
by the comparative ease with which the country was attractive to hundreds of thousands who will settle 

withstand and recover from the violent shocks in Canada to gain wealth for themselves and to assist
further national development of so goodly a

' iriw- t-; ■,?

haveCheese ...
Canned Salmon 
Planks and Boards .

at home
TRADE,
The various forms of activity

necessarily reacted1 upon other interests, and
the conditions attherefore the contrast between 

Confederation fifty years ago and those of the pres- 
trade, transportation and fi- -ent day in respect of 

nance* arc at Reference able to
to credit caused by the sudden outbreak of the great jn the

also by the raising of the- large internal heritage, 
and the splendid response made to the

appeals on behalf of a great variety of ,-A* PUBLIC UTILITIES,
patriotic funds. At Confederation the public assets -----------------
of the Dominion were $17,317,410; to-day they ex- Complete and up-te-date financial statements 
ceed $321,832,000. The Dominion revenue on Con- practlcaUy of eVery public utility company in the 
solidated Fund which in 1868 was $13,687,928 was gtates Canada in which there is public
$172,148,000 in 1916. The revenues of the provincial are presented in Poor’s Manual of Public
governments which In 1868 did not exceed $5,000,000 utilities, just issued. The 

The are now over $50,000,000 annually. The charter® ^ text to the subject and is by
was banks of Canada have increased their capital from moat comprehensive work of the kind published. ,

$30,507,447 in 1868 to $113.175,363 in 111*. The total A feature ot the Manual is the "Margin of Safety” 
on deposit in the chartered banks has grown from intereat or dividend requirements of individual
$33,653,594 in 1868 to $1,418,035,429 in 191«- Their and b(mds This Margin is a practical rating

increased from $79,860.976 in 1868 to IV of aecuritlea based on the facts. It answers the first 
Post office Savings Banks have grown queati0n of the banker before making an, investment : 

to 1,289 and the annual deposits „what ,s tbe rjsk involved?"
The Manual gives general information revised to 

accounts and balance sheets 
late as April

least equally noteworthy.
the influence of railwayhas already been made to

;war, but 
war loans 
numerous

immigration and settlement. A few 
this expansion has involved.

expansion upon 
figures will show what

mileage of Canada did not 
in 1916 this had grown to 37,430, and 

Canada to-day stands out as having

In 1K67 the total railway
exceed 3.278;
tin I >ominion of 
the largest railway mileage in proportion to popula- 

country in the world, whilst future pos- 
be realized from the fact

-

tion of any
sihilities of expansion may 
(hut the mileage in proportion to area is the smallest 

with the exception of Brazil.

book devotes 2,500 pages 
far the largest and

of any country
Canadian railways which

to $1,893,877,774 in 
,,f freight handled, which was

capital invested in
$257.035.188 in 1 867. has grown

The tonnage11» Mi.
under six millions in 1867, was 101,393,989 in 1915.

has increased from just
-2'assets haveThe number of passengers 

five millions in
pacific Railway, opened In 1886, is opérai-

1867 to 46,322,035 in 1915. The 839,286,709.

Canadian in number from 81 
from $212,507 to $10,154,189. In 1868 about $1,700,000 

on deposit in all government savings insti- 
the amount exceeds $64,000,000. Durr 

insurance business

claiming to be the largest com-
It possesses a were

eil hv a company 
mi-re; a 1 corporation in the world. May 15, 1917; income

of December 31, 1916, and some 
30, 1917. It is in every respect up t

as
tutions; to-day
ing the fifty years an immense

amount of fire insurance at 
in 1915,

asmileage exceeding 12,800—more than one- 
total railway mileage of the Dominion 

of mail and passenger steamers on both the

to the high stand-rail way 
third "f the ard of other years.

The importance 
lie utilities .can

Thehas grown up.
risk, which in 1869 was $188,359,809, war.

and the value of life policies in force, 
$1,289,065,670 in 

include classes of

of this valuable work on the pub-fleets
Atlantic and Pacific oceans and large areas of lands

being gradually devoted to agriculture, $3,532,158,624,
best be judged at first hand.

which arc $85.009,264 in 1875, was 
these figures do not 

other than fire
of companies operating solely

which was 
of 1915. And 

insurance

them by means of irrigation enterprises 
The development

of
60 PER CENT INCREASE IN CANADIAN 

TRADE.
of considerable magnitude, 
electric railways in Canada has been confined en-

and life, nor the business 
under provincial

. '.

At Confederation electricitytircly to recent years, 
had not he applied practically to any of the numer- charters. cent in the tradeAn increase of nearly sixty per

registered in April and May, the 
The aggregate

other directions.
cold figures the religious, 

of the past 50 years? 
extent ceased from

PROGRESS INfor light, heat and power which are common- of Canada was
first two months of the fiscal year, 
was $408,606,873, as against $269,590,815 in the cor-

uus uses
places of the younger generation. The hydro-electric 
enterprises of the Province of Ontario, by which the 
splendid water powers in the province, including 
those of the Niagara Falls, are being gradually de
veloped to supply "white coal” for commercial un
dertakings and domestic convenience were only in-

Who can measure by 
moral and educational progress

!

*
The churches have to a large 
political and party bickerings, and all the principal 

important representation in 
mission fields. The public

schools have increased in number from about 1ROOO 
number of pupils from 664,000 to

\

responding period.
Imports increased about seventy-five millions and 

exports by sixty-five millions. The trade in May was 
$256,659,615, as against $164,350,950 In May, 1916. Im
ports in the month were .valued at $108,719,868, and 

$149,067,326. Revenue collected was $17,-

denominations have an 
domestic and foreign

They bid fair to revolu-stituted seven years ago.
(ionize industrial and even agricultural conditions 
and are capable of almost indefinite extension for

to over 39,000, the 
1,327,000, and the annual public expenditure on e u 
cation from about $2,500,000 to $56,000,000. College^ 
and universities have grown apace, have strengt en-

in the older provinces 
laid firm foundations for 

The fifty years

exports at 
082,823, an increase of four millions.

: animals and 
products, $11,376,808, compared with $6,287,620; agri
culture products, $71,793,023, as against $47,433,750; 

manufacturers, $52,949,625, as against $27,734,477.

They will spread also to other The principal increased exports weredomestic purposes, 
provinces wherever the water powers are capable 
of like utilization. Official statistics of the electric ed and broadened their scope

and in the newer ones have
the increasing needs of the future. .
have seen the gradual evolution of separate politica

composed, it is true, of 
and religion, but

railways in Canada were not collected before the 
opening of the present century. In 1901 the electric 
railway mileage was only 553; now the mileage is

In 1901 the number of

and

entities into a nation, still 
diverse elements in race, language 
united firmly in common allegiance to the crown 
head of a world-wide Empire, and in devotion to 

justice with which the welfare 
And with this

thrice this figure, or 1590. 
passengers carried by the electric railways was 120,- 
934.656; in 1916 the number was 580,094,167. The 
number of post offices has grown from 3,638 in 1868, 
to 13,057 in 1916, and the revenue of the Post Office

INCOME TAX RECEIPTS OF UNITED 
STATES $330,565,000.

Secretary McAdoo announced-at Washington, that on 
the basis Of telegraphic reports to the Treasury De
partment the total receipts from income tax for the 
current fiscal year up to June 15, inclusive, were 

These figures, which are subject to

ideals of freedom and 
The of mankind is inseparably linked.

consciousness and unity has been 
of international

-Department from $808,858 to $13,056,650 in 1915. 
Canadian telegraph companies now handle 12 million growth of national

the striking spectacle
good-will between kindred peoples

practicable within the last ten years; but there with similar ideals expressed by similar laws and 
over 50 wireless stations for Communicating customs though adder tiifferen fags a

constitutions. F.nally, the events of the past three

annually, compared with an insignificant - displayed
amity and mutual

messages 
business in 1867.

$330,565,628.10. 
revision upon the analysis of complete returns, in
clude $170,037,039.80 from corporations, and $160,528,- 
688.21 from individual». x {‘

Wireless telegraphy has only be
come 
are now
with ships at sea. and wireless communication be-

X
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REGULATION OF THE PRICE OF COAL,

Coal operators In conference With the Council of 
National Defense on June 28th adopted a resolution 
authorising reductions of from $1.00 to $5.00 a ton- 
in the price at the mines of bituminous coal at all 
mines east of the Mississippi River. This concession 
on the part of coal operators which means to them 
an annual reduction of some $180,000,000 in the 
amount they will receive for their output, is regarded 
not only as patriotic but as assuring that the basic 
industries of the country are not to be hampered by 
the high price of coal. Minimum prices will be fixed 
for bituminous coal at the mines, and similar action 
is expected regarding anthracite coal, resulting in a 
very marked reduction in price to household con
sumers.

There is, of course, a valid reason for the high 
price of coal—the increase in demand and the les
sened supply of labor. Naval requirements alone call 
for a very large amount of coal, and production at 
the mines has been restricted by the difficulty in 
procuring labor.

It was not to be expected, however that the Gov
ernment could look on without concern while the 
price of this commodity was steadily mounting. Coal 
is required for the navy and for manufacturing, and 
furthermore certain of the Allied nations are badly 
In need of it. To carry on the war and to sustain the 
country's industries, coal must be had at a reasonable 
price, even if the profits of those who handle it must 
De reduced to a minimum.

CURTAILING RAILWAY SERVICE.
Announcement is made of a curtailment of service

Banking and Business Affairs in the U. S.
' >

By ELMER H. YOUNGMAN, Editor Bankers’ Magazine, New York.
(Special Correspondence of The Journal of Commerce),1' j

i- , :•»,
the coal panic and in expediting a condition of fuel 
sufficiency, every consumer can do his bit.

NEW YORK, June 30.
The Lever Food Control Bill, as passed by the 

House, contained a rather drastic prohibition fea
ture, which promised to delay the passage of the 
bill, but at this time the early enactment of the law, 
minus the prohibition feature except with respect to 
whiskey, seems probable. This does not mean, appa
rently, that national sentiment is adverse to prohibi
tion, y>ut rather that to bring in legislation of this 
character in an incidental way was unwise and that 
it would delay the enactment of the Food Control law.

It would not be surprising, however, if prohibition 
in some form or other should again come up in the 
near future, for in addition to those who are opposed 
on principle to the traffic in alcoholic liquors, many 
others feel th'at if the tables of the people are to be

RAILROAD RATE INCREASE DENIED.

On June 29th the Interstate Commerce Commision 
denied the application of the railways for an advance 
of fifteen per cent, in freight rates.

“The emergency which the carriers believed exist
ed," said the decision of the Commission, "when these 
proceedings Were initiated was attributed by some 
primarily to the war in Europe. Various statements 
relating to a casual connection between the war and 
the railway emergency led us to include in a circular 
of interrogatories submitted to the carriers a ques
tion relating to the burdens which it was believed 
the war would cast upon them. While a number of 
witnesses referred to the burdens to the carriers of 
the war, viewing the record as a whole, no such bur
dens have been shown to exist, nor has the probabil
ity of their development been demonstrated. It was 
not shown that military transportation had been in 
the past, or is likely to be in the future, a financial 
burden to the carriers. On the contrary, certain facts 
were referred to which indicated that the transport
ation of troops had been more remunerative during

pared down in the efforts to conserve food, the waste 
of food in the manufacture of intoxicating drinks 

Curiously enough,

!

some of theshould be stopped, 
present opposition to the immediate enactment of a
prohibition law rested their claims on the allegation 
that aXlarge revenue was at pri 
from the manufacture and sale (of liquSt—a conten
tion that will hardly bear scrutiny, for while the Fed
eral Government and the States and cities do at pre
sent derive a large gross revenue from permitting the 
manufacture and sale of liquor, it is exceedingly 
doubtful whether or not the traffic produces a dollar 
of net revenue. Indeed, many careful observers claim 
that the traffic is a source of expenditure rather than 
of revenue. However, this may be, and recognizing 
that temporarily the “bone dry” forces have met 
defeat, nothing is clearer than this, that the Ameri
can people have made up their minds that the whole 
liquor traffic is against public welfare, and have pro
nounced a sentence of extinction against it.

int being derived

m

certain mobilization in the past than ordinary pas
senger transportation. In so far as anything that is by the Pennsylvania Lines, dating from June 2nd. 

here asked of us might contribute to the success of 
the war we should respond unhesitatingly to the full-

In all some one hundred and two trains will be dis
continued, cutting down the passenger movement 
more than 6,600 train miles every day in the week and 
amounting to some 2,268,004 train miles a year. 
Sleeping-car, club-car and observation -car service 
has been discontinued from many trains.

If the railways can not get the rate advances they 
have asked for, they must make economies by re
ducing their service to the public. As this service 
for many years has been marked by great liberality, 
it is doubtful whether the public will suffer much it 
any inconvenience on account of the reduction in ser- .

est extent of our lawful authority. We are not un
mindful of the fundamental and immensely valuable 
service which the carriers perform in times of peace, 
and even more in times war. No one will deny that 
the successful operation of the railways is vital to 
our national welfare. We fully appreciate the ser
vices which the railways are performing and the un
usual efforts they are making to secure a maximum 
of efficiency. But this record does not convince us 
that the suspending or refusing to suspend the pro-

I

The
execution of the sentence hart been delayed for the 
time being, but the purpose of the people remains un
changed. An end of the American liquor traffic is
one of the certainties of the near future. posed rates, or the granting- or refusing to grant in- vibe now being made.

creased ratés, will facilitate or retard the successful While the railways are cutting down their service^ 
prosecution of the war.**-.

COAL SITUATION ENCOURAGING.
the inquiry naturally arises as to what may happen 
in time to other lines of industry. The capital and 
labor employed in the automobile 
amount of gasoline and other materials consumed, 
must in time attract the attention of the conserva
tionists, and it would not be surprising if the 
future should see a radical check to expenditures on 
this score.

Not only food but fuel is a vital need of this coun
try and of our Allies—coal to run the ships and rail
roads, to feed the iron furnaces and furnish steam 
for all the manufacturing plants, coal in greater 
quantities than have ever before been mined in the 
United States or in any part of the world—and this 
need is being met by the operators and owners of 
the mines and by the diggers of coal.

The production of coal in the United States last 
year was the greatest in the history of the country.
A new record, however, was set for the first six 
months of this year, fully 270,000,000 tons of bitumin
ous coal being produced since January 1st, thus ex
ceeding the output of the first six months of last 
year by about 20,000,000 tons. Even better news is 
that tjie limit has not yet been reached, for as the 
railroads are able to work out to better advantage 
the problem of car supply and give to the mines 
greater facilities for transporting their product to 
market, the supply of coal that reaches the consumer 
will be in steadily increasing quantities. In the early 
months of 1917, because of the congestion of the rail
roads and the difficulties of transportation, the pro
duction of bituminous coal fell behind the high mark 
set in January and February, a year ago* .As a re
sult of the patriotic and earn est - endeavor of the 
railroad officials and the coal operators and repre
sentatives of mine workers who have volunteered 
their services to the Federal Government in this 
emergency, production has been speeded up within 
the last few months and the output of soft coal, which 
in May exceeded all previous records, was surpassed 
in June.

Despite the extra demand in this country and the 
urgent needs of our Allies no one with the facts be
fore him can doubt that the coal industry, under the 
careful guidance of those now directing its welfare, 
will be able to supply all needs.

The difficulty of distribution now so great will be 
intensified, however, in the coming winter months.
Just as consumers of foodstuffs are being urged to 
eliminate all waste and to practise sensible /economy, 
so the consumers of coal must do their share in 
working out the coal problem by unloading every 
coal car as fast as it is received, and in improving 
their plants so as to utilize to the, fullest the heat 
value of the coal that reaches their bine. In stopping point in earnings.

After discussing the history of the case further, 
the decision said: industry, the

"Increased prices of materials and supplies, the in
creased cost of fuel and increased wages are all sig
nificant and extremely important factors in the situa
tion which we are here considering, 
symptoms are unquestionably unfavorable. Much, or 
all of what some of the railway officials believe wilt 
occur, may occur in the future. No one can know in 
advance. Higher prices are being paid to-day, and 
still higher prices may have to be paid in the future: 
but that these higher prices will have that unfavor
able effect on the general operating results which 
some believe they will have is by no means certain.’’

In its decision the Commission indicated its willing
ness to increase class ràtes in the Eastern district 
approximately 14 per cent. Since about one-fourth of 
the freight handled is moved under class rates the 
decision virtually allows the Eastern llnep about 4 
per cent increase in gross freight revenue. Increases 
sought in rates on coal, coke and iron ore will be 
gro nted.

The Commission found, as result of extended hear
ings that the carrier j generally showed a substantial 
and increasing financial prosperity, and that they 
had ample resources with which to conduct trans
portation.

The Commission suspended the proposed tariffs 
until October 28, but it indicated that no rehearing 
of the case will be of value at this time, and sug
gested cancellation of the tariffs.

The Commission finds that the gloomy forecasts 
of jeopardized incomes, seen by railroad officials - 
early in 1917 have not been borne out by the figures 
available for later months. The proceedings were 
brought in March, when the returns from February 
were just being made. February was one of the worst 
months in railroad history. The subsequent months 
have shown increasing revenues, while expenses have, 
in many cases, failed to mount tq the extent the car
riers’ officials feared.

near

Some of the
i

Lord Northcliffe has warned us recently that the 
war is only beginning, and if this be true the Ameri
can people must be called on to make sacrifices which 
as yet they have scarcely considered, 
substantially all branches of industry and trade 
given over to the ministry of amusement and luxury 
may have to turn their attention to the grim trade of 
war.

Before long 
now

I

THE BUSINESS OUTLOOK.
For the past six months the" reports contained in 

these letters have borne testimony to a gradual 
pansion of industry and trade, and as we come to the 
close of the half-year there is nothing at present in 
sight to warrant the belief that the concluding six 
months of the year will tell a different story. The 
indices of trade are still near to record figures, and 
in many lines at the maximum. The direction of busi
ness activity, as long ago foreshadowed, has Indeed 
changed, but its intensity has not relaxed but has 
increased. The stimulus to commercial exertion con
sists usually in the desire to accumulate money with 
the power which such accumulation brings. Now wo 
are witnessing a new impulse to business — the 
thought of defending our own country and of co
operating with those whom we believe to be fight
ing our battles. The desire for gain is unquestionably 
a strong incentive to exertion in industry and trade, 
but the instinct called "patriotism", among the most 
primal of man’s nature, will spur men to efforts 
greater than they will put forth for the winning of 
profits alone. As the weeks go by, there Is a grow
ing feeling in the United States that, in addition to 
being morally right, we are in this war to win, and 
that we mean to try very hard to help in defeating 
those aligned against us. This feeling will keep our 
activities eager and alert until the war is won. If 
the energy thus displayed be given to the making jof 
war materials and to the prosecution of war itself 
instead of to the peaceful industries, it will neverthe
less insure the avoidance of any period of stagna
tion while the war last».

ex-

!.

even

The decision points out that the carriers’ compari
sons have been made largely with those of 1916, 
which was the banner year in railroad earnings, and 
adds that the 1917 income might be considerably
diminished without necessarily indicating a danger
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part of the year. It Is perfectly plain that million» 

tied up In agricultural machinery and 
and that this vast sum of wealth 

months In the year. This 
of Industry and rail-

CanadaIntensive Farming in of dollars are 
farm Implements,
lies unproductive for many 
Is something for bur captains 
road managers to think over, when they proffer the 
excuse that sufficient equipment,' cars and so forth,_.„

the whole .Western crop

Low Return Per Man is anA High jf whichdnoa Country Need 'be Proud
By W. W. SWANSON, Ph.D.

w
cannot be supplied to move

and especially those of the prairie provinces, 
in for intensive farming? It is safe to say 
do not understand all that is involved. The

and winter months, because mil-directed against Canadian 
those of the prairie 

wasteful methods in cul- 
economies may 

but it is not 
efficiently conducted 
industrial activities

ers,
shall go 
that they
solution of the problem had far better be left in the 

of those who best realize its difficulties—the

during the autumn
dollars would be tied up and yield no returnMuch criticism has been

the past, especially lions of
during the rest of the year. This Is precisely what

and if he should
farmers in 
provinces, 
tivaling the

for their alleged
the farmer must do with his money; 
refuse to tie up his capital in this manner the rest

soil. Undoubtedly many 
farming, as elsewhere, hands 

farmers themselves.be effected in 
at all

of the country would starve.certain that farming is less 
manufacturing and other A SECOND INDIA. A LARGE SCALE.in time among thethan 

in the 
sivo”

deal is said about "inten- 
not agreed, and

Intensive farming may come sufficient-The farmer who cultivates his land on a
considerable economies in

Dominion. A great of an in-of the West under the menaceare farmers
creased population demanding food, 
wheat and other grains must give way 
farming—that is, to the kind of farming that obtains 

most part, in Ontario and the 
provinces and in the middle Western 

these sections the products of the farm are
to market

farming, but critics are
at all clear in their own

meant by that phrase. It goes

ly large scale may effect 
buying and in selling also. In this event the farmer 
can afford to take more time in studying the market, 
as he will often be in a position to buy in carload 

Similarly in selling, he may ship in large quan- 
by the train load, and thus effect many 

increase his profits. If he is 
specialties, and not the staple crops, he 

his advantage in finding

In that caseminds, concerning 
withoutoften not 

just what is
to "factory”

on agricultureit is impossible to carrysaying that 
in Canada in the same way as 

China and India—the very

it is conducted in at present, for the lots.
titles, even 
economies that will

lack of population 
the rice plants are

other Eastern
Japan,

states. In
finished on the farm, and find their way

it impossible. In Japanmakes
transplanted by hand; and
cultivated in much the same way

amount of labour upon trans-

in China field crops are 
, while the people of

growing
may advertise widely to 
a market for his products. The grower of staples, 
of course, gains nothing through advertising in this 
way, since fixed markets are already established and 
daily price quotations are available in the news
papers.

It is not

It is hard- 
wheat farming in

ready, or almost ready, for the consumer.
]y possible, however, to carry on 
this way, unless Canada sometime in the remote 

of second India or China. It 
wheat farming pay In the West 

and not because of the

India lavish an immense
and wheat plants. This means 

much smaller return 
necessity forces the

planting by band rice 
a greater crop per acre, but a 
per capita of population, 
people of the Orient to 
to eke out even

future becomes a sort 1
is possible to make 
because of the yield per man 
yield per acre. The broad, level prairies lend them-

of machinery and large

Hard
toil in these laborious ways, 

It is a sheer contended in the least that the Western 
should attempt to cultivate too large a farm, 

and waste. There

, :a meagre existence.
of labour if for no other rea- 

In this country,
selves admirably to the use 
scale production—that is, to a large output per man.

not be forgotten, however, that size alone 
determining factor in deciding whether 

extensive in nature. It is

impossibility, for lack
duplicate such conditions

people had the will to do so. What then, 
by Intensive farming ?

the majority Is, that they 
more careful

farmer
because that leads to inefficiency

disadvantages in attempting to farm 
scale,—disadvantages that accrue

son, to 
even if the

It must 
is not the

'
v-7 ■•ilS*.'"

are manifest
on a "bonanza” 
from seasonal changes, the size of the farm itself, 
and the temperament of farm workers. It Is obvious

farm loses time in

do these critics mean intensive oragriculture is
the size of the business unit as a

whether farming is being carried on, on a 
market gardens in the vicinity of

’

The ready answer of whole that deter-
output per acre, and a

cultivaUonTthe soil. In so far as these ends may 

machinery and the adapta- 
work, much good

mines that the owner of a very large 
going from place to place, In transporting machinery 

section to another, and in euper-
grand scale. The
Paris demand the employment of a large amount of 

heavy investment of capital. Although 
of the farm is small the industry in many 

alone, therefore, does not
the small farms of as

he gained by the use of
of scientific methods to the and tools from one 

vising and directing labour. The seasonal difficulties 
are patent—storms, floods and insect pests, as weU 

plant blights, make it impossible to carry on agrl- 
the grand scale. Where work may be car-

the semi-arid

would ho accomplished. Now, in the prairie pro
vinces In particular, the farmers make large use 
of machinery and labour-saving devices of all kinds, 
and it is doubtful whether, under present conditions,

farm can be ad van-

ws.labour, and a 
the size 
cases is large. Acreage
decide the question. Moreover on 
France, Germany 
per acre is much 
or Canada, farming Is far more 
tructive of human happiness and of human life. The 
small farm, intensively cultivated, does not give scope 

employment of up-to-date machinery, * and 
The peasant farms his acres almost

culture onand Sweden, although the return 
greater than in the United States ried on 

wasteful and des-

in a methodical way, as on
American West, where rains and storms

a larger machine equipment per
adoption of scientific farming, 

and can only 1lands of the
do not interrupt agricultural operations, 
large farm Is a feasible project. Let it not be sup
posed, however, that this involves, in the true sense,

man with his wife

tageously used. The
60 highly desirable, is a slow process

about through education, which takes time.
that the yield per acre, as Copl

and In England; for the

toe very
&

*'d
It is, of course, true 
pared with the returns in Germany 
is low; but to parallel European

of labour would need to

large-scale farming. Indeed, one
children, and with sufficient machine equipment,

whole section of
conditions^ much and secures hlgh returns, but at a

himself and those dependent may 
These tiny farms, in many cases, will not 

of one horse, not to mention

and
cultivate with advantage a 
semi-arid land; but the returns per individual

greater application 
to the soil. If, in farming a quarter or 

farmer employed half a -

tremendous cost toa half sec- this
will not be any greater—if as great—as on a quarter 

in the Canadian West. It must be constantly 
mind that large-scale farming depends upon 
of the whole business unit. In the Canadian

upon him.dozen hired men
tion, the 
instead of the one,

even permit of the use 
a team of horses or of oxen; and a milch cow is 

be afforded to supply animal power. Thé

most two, labourers as at 
would undoubtedly be 

the expense of human

section 
kept in

*7
present, the yield per 
increased- but increased at 
life happiness and welfare. It cannot be too Strong- 

Dominion, to afford the greatest 
of the individual, must keep

acre
all that can
grain-is threshed by hand in the long winter months 

labour cost and labour waste. It 
these peasant proprietors to 

another in purchasing the ma

tte size
West climatic changes make it impossible to success- 

the grand scale. To do so, It Is re- 
labour force be organized and drill- 

Now, the

—again at great 
often does not even pay 
co-operate with one

fully farm only prged that the 
expression to the life quisite that the

ed, in order that no time may be lost.
labourer, by temperament, is an indi- 

not readily lend himself to the

living high. A high return per acre 
achievement for

for successful farming intlie standard of chinery thought necessary 
this country; for although such machinery could be 

great advantage, especially a threshing out- 
unemployed in the winter,

man is an 
need be unduly proud.

average farmand a low return per
vidualist and does 
methods of

which no country used to
fit, it would leave the men

their labour could not be made use of at all. Be

the drill master. Farm workers in that 
just the opposite of factory operatives, 

under scientific management.

ANTAGONISM OF INTERESTS.
not be forgotten thatIn this connection it must respect are

andof interests between the land who achieve mostthere is an antagonism 
owner and the

that these peasants areit remembered, moreover, 
not dull nor stupid; they are merely forced by cir-

of at all. Be

management, as it is usually understood,labourer, in every farming commun
ity. For the most part the land owner desires to 

hind prices high and wages low; while, on the 
wishes low land prices and 
doubt that cheap land and

Scientific
would kill farming, since it depends for success upon 
methodical work, control from above, and the reduc- 

“motions” in each operation to a minimum.
the contrary, achieves the

and their labour could not be made use 
it remembered, moreover, that these peasants are 
not dull not stupid; they are merely forced by cir-

The small farm,

-*--2

ing of
The farm labourer, on

results when he is thrown largely upon his own 
and is given the opportunity to exercise hie

other hand, the labourer 
There in nohigh wages, 

relatively high wages have
eumstances to farm as they do.

cultivated, has proved their ruin. We do 
that the small farmers of

attracted population to 
land becomes scarce

best
intensivelyAs soon as resourcesCanadian shores. not by any means assert 
Germany, France and Belgium are poor and ineffi
cient. The contrary is, indeed, the case; but the very 

farm that is most intensively cul- 
justification, either in terms of effi-

proportion to population, and wages low, 
from Europe will he direct- 

far afield to

initiative and judgment.ownand dear, in 
1 he stream of population 
ed elsewhere.

farm is adapted only to a slaveThe very # large 
economy. Slave labour has always been employed In 
large-scale farm production, because It Is necessarily 

low grade and cannot be self-directed. On the 
Southern States, slaves

It is not necessary to go
small farm—theis the richest agriculturalestablish this truth. Iowa

» in the American Union; and there land prices
it was possible for

tivated- has no 
ciency or output, for continued existence.

MOST DESIRABLE UNIT,
farmers of the prairie provinces have come to 

half section is thé

of a
cotton plantations of the 
worked at their best under the driving force and

It was essential that,

very high. Thirty years agoare
the labourer to hire out for a 
then to acquire stock machinery and land with the

longer he done.

number of years and
The supervision of an overseer.

the deliberate conclusion that a 
most desirable unit, as far as land is concerned, for 

It enables them to effect vari- 
— economies of skill in management

his labour to the bestif the overseer was to use
advantage and effect the most economies, he had to 

The same results would follow 
, if Canada and the United States had a large supply 

grade labor, incapable of directing itself,

This can noproducts of his labour.
price and must be very carefullyLands are high in

intensively—farmed to yield a product suffi- 
the capital invested, upkeep, 

Owing to the difficulty In 
have sunk into

agricultural success, 
ous economies 
economies in equipment, and economies in buying 
and selling power. Farming on this scale permits 

his mind clear for thinking out

have many slaves.—even 
cient to pay interest on
replacement and repairs. of low

available for farm work. If those who demand a 
larger output per acre through intensive farming 
have their way, we shall have, in time, a proletariat 
olass, unintelligent and incapable of employing or 
directing itself. Intensive farming will, therefore, 
yield results little expected. The farmers of the 
prairie provinces can be trusted to use their owrt 
judgment as to the. size of the farm that they cart 

cultivate. High wages and a high standard Of

'securing lands, many young men- r„ =‘Zi s ::: zzxz« r ~
agricultural ing out of details may he left to his hired help. It is 

in the economy of equipment, however, that the
farm of this size

strike out
their own. The truth is that the richest 
state in the Union is losing population; and its stal
wart, virile men are trekking to the prairies of Can
ada. ’ It may be said that this is inevitable; but 
that is far from proving that it is desirable. High 

are the conditions neces-

greatest gains are secured^. On a
be used to full capacitylabor-saving machinery can

during the periods of cultivating, seeding and har
vesting. It is manifestly unprofitable to carry a full

machinery and implements bestpriced land and low wages 
sarÿ to permit Intensive farming to be carried on in 

intensive farming in turn brings with
stock of essential farm
on a farm that does not give the largest scope for . . t) i
their use This is, indeed, a serious problem for the tripus. energetic labourer, are what this country

event much demands if it is indeed to remain a democracy and 
justify Its name—the New World,

living, and opportunities for success to the lndus->
America; and

low wages and a meanIt either depopulation or 
standard of living. What, then, do Canadian manu- 

desire when they demand that our farm-

agriculturists of the West; for In any 
of this farm macMnery must tie Idle during a large

facturera

s-..-“ - -• • —-.

E

!

I"

Ï
1.

V'

\

I

Y

:

'

l

)

■ «

a
.

i
l

:■6 ,

:

17
$.•

f,{ ■>

;

:

r



'S
THE JOURNAL OF COMMERCEVoL XLIV., No. 1.

T
"Another case: a man Quit, and on being asked 

for reasons stated that he had to lose too much time 
waiting for one indispensable tool, and for material 
for hie work. Likewise was advised that his work 
was O.K. by one inspector, only to finish it up and 
have half a day’s work thrown back by another 
inspector. An investigation proved that the man 
was justified; the case was settled and the man is 
still with us. As this man was an'experienced hand 
it would have cost us $100 to break in a new man. 
It looks as though this was a fair day’s work."

While the immediate and compelling motive in this 
movement is the desire for a lower cost of produc
tion and consequent increased profits, it is quite plain 
that these employment managers and the executives 
who have employed them are well pleased that it 
means tClso better treatment for the working force. 
Every discovery that the interests of capital and labor 
are identical means so much more harmony, so much 
less strain in industrial relations, and so much more 
promise that the great economic battle of the present 
day may reach a peaceful settlement.

■The Cost of Hiring and Firing Men .

Every Discovery That the Interests of Capital and Labor are Identical 
Means so Much More Harmony, and so Much More Promise 

Thai the Great Economic Battle of the Present Day 
may Reach a Peaceful Settlement - 

By, J.. W. MACMILLA.
It is only within the last few years that the dis- once seen that foreman are not the right officials for 

has been made that the renewal of the labor this duty. For foremen are a class of superior work
men whose capacity lies in their technical knowl- 

plainly edge and their ability to maintain the output They are 
enough that the seasonal occupations were costly not experts in employment matters. Moreover, their 
affairs for any community. The intervals of activity- legitimate duties in their department are seriously

interfered with by their time being taken up in engag
ing and dismissing the men under them. One execu
tive who had adopted the new plan said recently: 

“One of the first benefits we derived was in treeing

covery
supply in industries is an expensive thing.

Students of social conditions had seen

and idleness of the casual laborer were regarded as 
of the prime problems of society. But the cost 
assessed altogether, upon either the laborer him

self or society at large. It was not recognized that 
the employer of the intermittent labor was a loser 
as well. Much less was it recognized that the con
stant inflow and outlet of employees in all occupa-

one
was

the foremen from the daily necessity of looking over 
men they needed at the factory door. Under the old 
system the first hour of each morning and the most 
critical hour from a departmental standpoint was 

Many signalized by the absence of the foremen from their
Book Reviewtions was a great and largely -needless drain upon 

the financial resources of a factory, or shop, 
a denunciation of the employer’s heedlessness of departments. The new system automatically chang- The Round Table, a Quarterly Review of the Foil- 

based upon the belief that the ed this, and foremen were tree to supervise work in tics of the British Empire. London, and Toronto,human welfare was
care and replacing of machinery cost something, their own departments, rather than lose hours daily Macmillan Company.
while the care and replacing of men cost nothing. It in interviewing applicants for work." The June number of this ably conducted periodical

supposed that the worker might be sucked dry.

1

has many articles of much interest at this time. The 
war and the war measures of all parts of the 
Empire, the entrance of the United States into the

Thus each big industry is getting to have its ownwas
worn out, smashed to bits, kicked out, thrown on 
the scrap heap, without any interference with pro

employment bureau, an expert and efficient depart
ment in charge of this one important function, and
resulting in the saving of many dollars in the course conflict, the past and future of Turkey, and other
of the year. So far as these new bureaus have sue- subjects «ire discussed by writers who bring much

crowd of unemployed at his gate he held that çeeded in organizing their work they have laid doom
favorable- Could he not three lines upon which they work, each of which Naturally the proceedings of the recent Imperial

means something for human welfare as well as for Conference are prominently treated. The writer
who deals with the question makes a brave effort

fits.
The employer also took the same view. When there

helpful information to the student of current events.was a
e labor conditions were

then at once fire any man and Immediately hire an
other in his place? The machine was geared to a profits, 
certain speed, and the activity arid capacity of the
man who tended it was accordingly guaranteed. One labor markets, rather than from the waiting crowd
large employer of labor in Philadelphia was quoted at the gate. This is a business-like and rational ciates have been champions.

interested in problems of method which stands iff sharp contrast with the old Conference proposing an annual meeting of repre
sentatives are, it is stated "a valuable advance," but

1.—First, the securing of labor from recognized to find in the work of the Conference support for the
special kind of Imperialism of which he and his asso-

The resolutions of the

as saying, “We are not
personnel. We have a lot of work; but there are 
always more people to do it than there is work; and It is bound to produce employment agencies of a that they are a great disappointment to our Round 
jf those we have do not wish to work under our better class than have been common, and may lead Table friends is not- to be concealed. "Valuable and 
conditions, they can go, and we will go out and get to a better relation between capital and labor through far reaching as these changes are,” says the writer

"it is no use pretending that they will in themselves 
solve the fundamental Imperial problem. The im
proved system of conducting Imperial affairs will 
still leave in existence the essential weaknesses of 
the existing order. In the first place it cannot give 
the Dominion more than a consultative voice in 
perlai and foreign policy. It cannot give them

unregulated, hit-or-miss, fashion of former times.

a new use being found for the trades unions.
THE DISCOVERY. THE ROUND PEG IN THE SQUARE HOLE,

2.—Then comes the training of men and fitting

others."

The discovery appears to date from a study of 
employment problems made by Magnus W. Alex- them to their jobs. When the foremen did the hiring 
ander of the General Electric Company of the U.SA., and firing the laborer was tried in only one depart-

£made in 1913. In that the Ford Motor Company ment. If he proved a round peg in a square hole 
hired 64,000 men to keep 13,000 jobs filled. (That was there, out he went. Under the new system he is apt 
before the men began to get five dollars for an eight- to get a second chance in another department, where 
hour day). In twelve factories making machines and he may make good. Under the new system the fore- 
metal products, in that same year, whose labor force man has no power to discharge. He refers the un
increased during the year from 37,274 to 43,971, there satisfactory workman back to the employment bureau 
were hired 42,571 men. That is a labor turnover of with a statement of his reasons tor considering him

unsuited to his department. The employment man
ager then studies his case, with a view to saving 
the forty dollars or more which the firm stands to 
lose by the man’s discharge, tries him out in some 
other place, and only fires him when it has become 
plain that he is hopeless.

3.—The most important of all the functions of 
the employment bureau is the third, which consists 
In fitting the jobs to the men. The factory is as 
human as its staff, and is as likely to require con
sideration and mending. Thus has arisen what has 
been called “the new profession of handling men." 
For it has been discovered that the high labor turn
over is -not exclusively due to the discharge of in
competent men. It is also due to the voluntary leav
ing of competent ones. Thus it has come to be re
cognized as good business not to allow any man to 
leave without an inquiry into his reasons for leaving. 
A common device is to make a rule that the signa
ture of the employment manager must be secured 
before he draws his last pay. This provides for a 
face-to-face interview between the employment 
ager and the man who is leaving. One of the mem
bers of the recent conference in Philadelphia stated 
his experience thus:

“When men quit or are discharged they have no 
reason for withholding information. Complaints are 
heard of nagging foremen, lost time in waiting for 
work, and other complaints bearing on shop efficiency. 
These are investigated, and if the fault is with us It 
is remedied.

partnership in the control ..... In essentials the 
existing order will remain unchanged, for as George 
Washington said, ‘influence is not government’." 
Probably many readers will have difficulty in seeing 
as clearly as the English writer does “the weakness 
of the existing order" out of which sprang the mag
nificent rally of Britons everywhere when the war 
bugle was heard in 1914. But the Round Table, if not 
always convincing, is always interesting and instruc
tive.

100 per cent. After a careful study of the different 
elements of cost in this process of replacing labor 
Mr. Alexander came to the conclusion that the .aver
age cost of hiring and firing a man was between
$35 and $40.

A similar scrutiny of the same process was made 
during the following year by W. A. Grieves of the 
Jeffery Manufacturing Company of Columbus, Ohio. 
He found that twenty representative factories whom 
he interrogated took on 69,000 new men during that 
year to keep a labor force of 44,000 intact. His esti
mate of the average cost of hiring and firing a man 
was almost the same as that of Mr. Alexander. He 
made it $40.

Other executives of big businesses have expressed 
the opinion that these figures are rather under than 
over the average for the entire United States; Some 
do not hesitate tb put the average cost of hiring and 
firing a man at as high a figure as $100. And they 
say that the average labor turnover for the whole 
country is not less than 200 per cent.

Pursuing the subject a little farther Mr. Alexander 
came to the conclusion that more than half of the 
new 42,571 employees hired by the twelve factories 
he investigated had been needlessly hired, at an 
expense to the factories of $831,000. Mr. Grieves, for 
the twenty factories of his survey, placed the un
necessary cost at $1,760,000.

EMPLOYMENT MANAGERS.
These and similar disclosures made a great im

pression on the more intelligent manufacturers of 
the United States. Doubtless the recent scarcity of 
labor has heightened that impression. One conse
quence was a gathering iri Philadelphia several 
weeks ago of several hundred “employment man
agers.” This is the new official which the revelations 
of Messrs. Alexander and Grieves had called into 
being.

Formerly, the duty of hiring and firing men had 
been left to the foremen of departments. It was at

* * *
Railway Nationalization and the Average Citizen.

By William H. Moore. Toronto: McClelland, Good- 
child & Stewart.

Mr. Moore’s pamphlet “The Irresponsible Five" to 
which we recently referred was practically a supple
ment to the volume here mentioned. Canada’s rail
way problem—the question of what shall be (lone 
with those of the great railways which cannot fin
ance themselves and consequently are again appeal
ing to the people of Canada for aid—is one of the 
most important that can engage public attention. 
The advocates of what is called "Nationalization" 
of all or nearly all the transcontinental lines are 
many and influential. Mr. Moore, who has long been 
connected with the Canadian Northern, undertakes to 
state the case against Nationalization and he cer
tainly succeeds in setting forth many objections 
which can be urged in opposition to the policy re
commended by Sir Henry Drayton and Mr. W. M. 
Acworth. Even those who will not agree with hi» 
conclusions will find Mr. Moore’s book interesting 
and informing. _

k - •

11

man-

I

- * * *

Common Errors. A very useful little book bears
the title "Common Errors in Speaking and Writing, 
and Their Correction." The author is a CanadianTHE WEAKNESS OF THE FOREMAN.

“These complaints bring to light the weaknesses Ia<^y* Miss Amy Kingsland Pennington, and the pub
lishers are The Hannis Jordan Co., of New York, 
Many examples are given of errors into which writ
ers and speakers easily fall and the correct form

of foremen. One of our best foremen had always a 
“chip on his shoulder," and approached his men with 
that attitude. He caused a great deal of friction be
fore the fault was discovered. A talk with our sup- Is given. In each case the governing rule is stated, 
erintendent convinced him that while that attitude The careless writer or speaker will find the book

1

may have been all right ten years ago, it can’t be helpful and even those who usually write correctly 
done—not now. may learn from it how to avoid occasional error».
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amateur photographer of repute, a writer of 
short stories and character sketches, and has even 

known to attempt to write poetry. For the past 
has been city editor of the Globe.

He is an

DespatchesMentioned int
been 
few years he -«PPPM.

:.sWr

s.

G. W. GANONG.—New Brunswick’s new Lieuten
ant-Governor, G. W. Ganong, ought to be able to 
"sweeten” political matters at Fredericton. The new
Lieutenant-Governor
manufacturer of St. Stephen, and has been promi- 

nent in the
had a lengthy political career, 
lotte County, 
elected in 1904. 
cecds the Hon. Josiah Wood.

MAJOR NAPIER KEEFER. A new way of "doing
Major Napier Keefer, 

given $50,000 to the King to 
The King has divided it 

he felt it would do 
the money os he was

of Parliament forMR. O. J. WILCOX, Member
his resignation owing to 
first elected in the Con- 

by-election in 1909, and re- 
County, edu-

blt” has been devised by North Essex, has tendered 
ill-health.
servative Interests at a 
elected |n 1911. 
cated there, and has been 
cultural interests during 
has done very excellent

your
of Toronto, who has is the well known chocolate Mr. Wilcox was
be used for war purposes.

several hospitals where He was born In EssexManufacturers’ Association, but has alsoamong
the most good. The Major sent 
unable to go to the front himself, being past the mill-

great deal of

-identified with its agrl- 
his entire life. Mr. Wilcox 

work” in connection with the 
Exhibitions for Ontario.

He represented Char-
New Brunswick, in 1900 and was re-

Keefer. however, has seen a Lieutenant-Governor Ganong suc-tary age.
active service. Born in Toronto in

Universities of Toronto
1844, he was edu-

Association of Fairs andand McGill, usefulness for the past few years 
impaired because of ill-health.

cated at the 
graduating from

of twenty-six. he secured a

In Parliament his 
has been greatly

As a young 
commission as as-

the latter in medicine.

DR. ANDREW MACPHAIL, known as Capt. Mac- 
Cavendish lecture before 

Society,

years in India, where 
lie also served with 

the Egyptian Campaign.

reported that H. E. Duke, 
Ireland, is to be chairman 

shortly to be called

distant surgeon and spent many 
great deal of service.

H. E. DUKE.—It is nowphad. has just delivered a 
the London, Englahd, Medico-Chirurgical

from the trenches to deliver

he saw a
Wolseley in

Secretary of State for 
of the Irish Convention which ishaving been recalled 

the lecture.
V- solving the Irish controversy.for the purpose of 

Duke was appointed to his present post about a year 
ago when he succeeded Augustine Birrell, who re
signed following the outbreak of rioting in Dublin. 
Duke is essentially a self-made man, and during

much to the fore.

Dr. Macphail spoke of the work per- 
Canadian medical forces in relievingli

1 ••TAY PAY," or as is known in polite society, T.
leaders of the Na

in the United

formed by the
of th<- Before going overseas 

well known to Montrealers as edi* 
University Monthly, and one of our

from

V. O’Connor. M.P.. one the wounded at Vimy Ridge.
tionalist movement in Ireland, is now

explaining to the Americans 
O’Connor is

\ Dr. Macphail was 
tor of 1 he 
most
Prince Edward

.States, where he is 
the attitude of his party in Ireland.

wide-awake, progressive journalists 
He was born in

i. the past few years has been very 
He was born
elected to Parliament from 
As a young man he was 
for the Bar and soon made a prominent place for 
himself as a jurist. Since the outbreak of hostilities 

prominent in connection with

The family comes 
Island and has contributed in a very 

the scientific and literary achieve- 
Another brother, who is also 

professor at Queen in pre-war days.

brilliant writers. firstin Plymouth in 1855, and was
his native town in 1900. 

in journalism, later studied

one of the most
in (lient Britain.and public men large measure toman entered news->t Ireland in 1 848. and as a young

■ work, where he made a pronounced success.
editor of M. A, P. (Mainly 
Weekly, and other publica-

ments of (he nation.

! paper
He is the founder ami

overseas, was a

Duke has been very 
the Defence of the Realm Act.

About People). T. P’s
well as being the author of a biography of 

Beaconsfield and several other books. He was 
from Liverpool in 1885, and

li
MAJOR R- L. H. EWING, M.C.—Montrealers are 

pleased to know that Major R. L. H. Ewing, M.C., 
has been further honored through the French Gov
ernment awarding him the Legion of Honour. Major 

with Lieut.-Col. Cantlie and

lions, as
1 Airdl Adams, writing in the 

“Lord Northeliffe, the 
at the Hotel

LORD NORTHCLIFFE. —elected to Parliament
represented that constituency ever since.

contributor to the Canadian press.
a He is Boston News Bureau, says:

British live wire, with headquarters 
Gotham, in New York, has already taken up all the 

British affairs in this country irç his

has 
a frequent Ewing went overseas 

has been in sthe thick of the fighting since his batta- 
He was slightly wounded aJACK MUNRO.—Canadians will rejoice that Jack 

Munro, ex-pugilist and ex-member of the Princess 
fortune through his dis

claim near

strings of
characteristic way, which includes working at the

of the day. Many

I lion got to the front, 
year ago, but did not leave the firing line. Before the

highest pressure 12 to 20 hours
hard work keeping up with 

all this he has found time to keep 
touch with his friends in this country,

Pats, has met with good the real estate business in Montreal, 
also well known to Montreal business men 

In his capacity as president of the Canadian Club.

war he was in: of his assistants haverovery of a spectacular silver vein on a
Lake in Northern Ontario. Munro went overseas 
the original Princess Pats and served with them

, but was him. Yet withElk
in personal
who are legion. The writer of some pithy editorial

speech has been de-

with
through the heavy fighting until badly wounded. He 
returned to Canada some months ago with his right 

useless from wounds received. The ex-pugilist 
Canadian, having been born in Cape Breton, whet e 

the Dominion Coal Company’s mines.

3?| or the speaker of some snappy 
lighted to
gotten him by the receipt of a little pershnal note or

<r
1THE HON. W. M. MARTIN, Premier of Saskat-

increased 
some six 

in Regina to

find that the great journalist has not for-arm 
is a
he worked in 
Later he went to 
to Canada when 
prospected all over 
down at
city and is still regarded as the best mayor it ever 

stage of his pugilistic career he fought 
Jeffries for the world’s championship, but was

chéwan, has been returned to power with an 
Mr. Martin accepted officemajority.

monlhs ago, giving up his Federal seat ... "There are many
take over the premiership of Saskatchewan left vacan yrltigh government were pleased to get this great 

resignation of the Hon. Walter Scott.
Martin reorganized his cabinet, passed some 

dissolved Parliament, appealed 
returned to power with

invitation.
tv-who believe that some in thethe Western States, but returned 

the Cobalt boom broke out.
Norther Ontario, finally settling 

Elk City, where he became mayor of the

He
fighter for British rights as against bureau red-tape 

from the actual scene of action but
through the 
Premier 3,000 miles away

close touch with every event over 
is with Washington and the one thous- 

matters concerning the British here.

progressive measures, 
to the country, and has been 
an increased majority. "Billy” Martin, as he is known

of the youngest men to

he is keeping as 
there as hehad. At one 

Jim
defeated.

4,
and and one 
Lord Northeliffe is a patriot and although he was 
abused both in private and public in England during

after another of his

his friends, is oneamong
hold the premiership of a province in the Dominion.

Norwich, Ontario, in 1876, and was 
University of Toronto and Osgoode 

teaching High School in Ontario for a 
where he settled in Regina and 

elected to Parliament

He was born in the early days of the war, one 
suggestions became policies of the British government 
until he has become the leading advisor

HERBERT C. HOOVER, United States food con
troller, is making things hum In the United States, 
as he is getting after the big food corporations in 

Hoover is an ideal man for the 
two he was in charge of the

educated at the
to theHall. After 

while, he went west. i ■!=>...• ■Allies.”a relentless manner. In 1908 he waspractised law.
in the Liberal interests by 
and re-elected in 1911. Although one of the youngest

for himself

For a year or
distribution of American food among the Belgians,

the electors of Regina,

from actual experience bow important 
the food supply of the world should be

and knows 
it is that 
conserved.

in the House, he made a big name
his skill in debating and

MARITIME PROVINCE UNION.men
through his fearlessness, 
his knowledge of social and economic questions, par-

Martin is a

Hoover is a big business man in the 
He is an engineer (St. John, N.B., Globe).

By unanimous vote the Legislature of New Bruns
wick has adopted a resolution authorizing and prac
tically instructing the Government of the province 

negotiations with the Governments of Nova

broadest sense of ttie word.very
by profession and* has had charge of big construc
tion work in a dozen out of the way points in the 

He is a born dictator and organizer, and

they related to the west.ticularly as
good type of man to have 
edly is destined to make a 
self in the political life of the nation.

in public life and undoubt-
stlll bigger place for him-

carried those necessary qualifications into his Bel
gian administration, and now is apparently doing a 
similar work in directing the food supply of the

z to open
Scotia and Prince Edward Island with a view to mari-

The resolution declares this course ne- 
in view of the steadily increasing prosperity

time union.MR. M. O. HAMMOND.-“Would that mine enemy 
This hardly applies to M. O.Hoover is a young man in theAmerican nation, 

prime of life, having been born in Iowa, in 1874.
cessary
and population of Western Canada, to secure for these 
Maritime Provinces “from the development of Can-

had written a book.”
Hammond, because hardly any man has fewer enemies 

this journalist. Hammond was born in one of 
little berry shipping stations somewhere on

)
than ada such advantages in commerce and transportation 

as Will give them a fair share in the benefits accruing 
from the development of our country.” A truly re
markable tribute this to the devoted and far sighted 
men who half a century ago fought Confederation and

I
those
the Toronto and Hamilton line, and as a small boy

ARTHUR BRISBANE, editor of the Hears! papers,
editor in the! and the highest salaried newspaper 

world, has decided to pay himself a salary hereafter.
words, Brisbane has bought the Washington

Bris-

put in his time picking berries and walking along 
Later he went to Toronto1 a dusty road to school.

entered commercial life, but decided that heIn other
and
would rather write about big business than take part

Times and is going to run a paper of his own.
from Hearst, butI predicted for the Maritime Provinces the very con

ditions this unanimously -adopted resolution declares 
Passage of the resolution on the eve of

«bane gets over $100,000 a year
familiar with journalistic ventures declare that

Brisbane is a yel-

He became private secretary to Mr. (nowin it.
Sir) John Willison, then editor of the Globe, who by 
the way wrote a book and then lived to regret it. 
With Hammond it is “safety first,” so instead of

: those
he earns every cent of his salary, 
low journalist of the most sensational kind, but pos
sesses marked ability and an almost uncanny intui-

now exist.
the Dominion’s jubilee will not have been without re
sult if it serves no other purpose than to direct Can
adian thought to the problems of this section, which 
are truly Canadian problems, and which in their wise 
solution will be of greater benefit to the Dominion

A.

i

picking on a real live politician and writing him up 
Hammond selected a lot of dead ones, and has writ- 

Confederation and Its

* live ability to sense public opinion. He is a man 
fifty-eight years of age, was educated in Buffalo, in 
France, England and Germany, and started his news- 

London correspondent of the New 
Evening Sun, eventually becoming editor of 

Then came an experience with the New

r Lead-
McClel-

ten his book on
which has just been published by 

Goodchild and Stewart, Toronto.

whole than to the Maritime Provinces, 
time union, a suggestion of fifty years ago, rejected 
for the larger scheme of Confederation, is now sug
gested as a means of protection against some of the 

The descendants of those who

Mari-Et as aers,
land,

paper career as 
York

He
figured out that as most of these old gentlemen are 
dead and buried he was pretty safe in saying all

"Mel." Hammond is one .evils of Confederation.

that paper.
York Wo-rld, and finally he was picked up by Hearst 
and after a year's trial was given a salary of $2,000 a 

The big circulation obtained by the Hearst 
is largely due to Brisbane’s sensational writ-

lit f
\ sorts of things about them, 

of the most popular and best known men in Cana- 
For years he was editor of the

brought about Confederation will be well advised if 
they give serious thought to the significance of thedian journalism, 

magazine section of the GJobe, wh^re his well known 
artistic and literary Qualifications had full scope.

resolution passed by the New Brunswick Legislaturepapers
ings and the special features which formed a parti! without a dissenting? voice.
of the Hearst periodicals.
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25- OU* DUTY — FIGHT OR GIVE. 
(American Lumberman).

A mighty nation strips for war. Let the eye turn 
where it will, there Is no escaping the precursor of 
approaching combat. And except a Power beyond 
that of man Intervene America win soon seal her 
devotion to high ideals of liberty and Justice with the 
blood of her bravest sons.

Thousands of gallant lads, perhaps among them 
our own sons, may keep their “rendezvous with 
death" in flaming town or at disputed barricade long 
“ere spring trips north again." May God forbid, but 
against that hour we must make immediate and ade
quate - preparation.

(is President Wilson has well said in his procla
mation designating Red Cross Week, only a small 
proportion of our people can have the opportunity or 
are fitted to serve the country upon the actual field 
of battle, but all—men, women and children alike— 
can serve effectively by insuring proper care for 
those under armsr In the words of the national 
slogan for Red Cross Week, we are out to win this 
war, and everyone must FIGHT OR GIVE—and the 
time to do the latter is RIGHT NOW!

Public Opinion
. ■ ■ ..................—

! I
*v •*?•'y

EACH BUSHEL MEANS SIXTY LOAVES.
(Grain Growers’ Guide.)

FORCE OF HABIT.
(Editor and Publisher). , ^ "

We know a city editor who is trying to raise beets 
-In his garden.

:S

The spectre of hunger is net confined within the 
battle lines of Germany and her allies. The- whole 
western world Is face to face with a food shortage. 
Millions of men have been withdrawn from agricul
ture to man the trenches and the munition factories 
and their places are but partially and less efficiently 
filled. The production of last year was still further 
reduced by widespread unfavorable weather condi
tions, while of the grâin that was marketed large

J

WOULD HELP SOME.
(Boston Globe).

If England could settle the Irish question on a 
basis satisfactory to the Irish themselves the en
thusiasm in this country tor England would increase 
amazingly.

quantities have been sunk by submarines.
The 1917 wheat -crop Will not solve the world’s 

food problem. No combination of favorable cir
cumstances can remove the threat of famine before

The increase In British

THE SLACKER.
(Buffalo Commercial).

The only possible chance for the shirker to avoid 
being rounded up is to leave home, friends, business 
and the places where he is known and become, like 
Cain of old, “a fugitive and a vagabond upon the face 
of the earth.”

the 1918 crop is marketed, 
crop acreage for 1918 may avert actual starvation in 
Britain, but will be far short of the ordinary food 
necessities of the Allies. Every motive calls for the 
best efforts of Canadian farmers to ensure maximum 

Work in the preparation

r

production for that year, 
for that crop is already under way.

WHY RHODES LIKED M’COY.
In an article about the most wonderful man he 

ever met, John Hays Hammond tells In the July 
American Magazine about Cecil Rhodes. He says:

“One basic reason for the success of Mr. Rhodes was 
his practice of drawing into his service from all 
corners of the earth the ablest men In each particular 
industry. Sometimes he would reach out to Ger
many, sometimes to South America, often to the 
United States. No salary was too big if he could 
get the man be wanted.

“He was always keenly anxious to find out from 
men who had done -extraordinary things just how 
they managed to -do th
the pugilist, then in his prime, was giving an exhibi
tion of boxing and Rhodes expressed the most ardent 
desire to meet him.

“ T want to find out from this fellow how he has 
learned to clik every other man In the world,’ Rhodes 
exclaimed to me."

TITLES NOT NEEDED.
(Rochester Herald).

Canada is a vigorous young domain, its. resources 
hardly touched. What it needs is builders and farm- 

and manufacturers, men who can forward Indus- 
What it needs least of all is a

Or*

1
YOUR ELEVEN ACRES.

ers
(Farm and Fireside).try and commerce, 

titled race to reap the rewards of the efforts of oth
ers, and it is a hopeful sign that Canada appreciates

The earth has a trifle less than 17,000,009 square 
miles of total surface. A little over a fourth of this 
surface Is land. 66,000,000 square miles of R. And of 
this 28,000,000 square miles, or a scant fraction over 

half, is soil that can be used for food production. 
The rest Is desert, mountain range, and polar regions.

V.'-that fact.

TAE PEACE OF THE PEOPLES.
(London Daily News),

It is the system that must go. The Romanoffs a little of this might possibly be reclaimed, but not 
have gone. William Hohenzollern stands on hie lone- very much.
ly pinnacle, a solitary insult to freedom. He will go, So here wé have .two vital facts- in the practical 
too.' The world cap have no peace with him or the geography of to-day: There are 1,606,069,600 people
system on which he rests. The peace that will come on the earth to feed, and 28,600,066 square miles of

tillable land with which to do it. Or, reduced to 
figures in which we are more accustomed to think, 
this means that one person must live off the produc- 

nwDMAMV-q iron HAND tion of every 11 acres, on an average, the,world over.
" Don’t say, "It can't be done," for it must be dont or,

(Chicago Tribune). somebody will starve. In Belgium to-day, as for the «
- So long as the Hindenburg line stretches unbroken ^ ^ helptess mothers watch their babies
from the sea to Switzerland there is an iron ha„ ? starve'to death before thêlr eyes. Pdland is
resting on the American future, and for the sake of pftiable a plight, judging from the frag-
the future every American activity may have to be ^ have mtered through, and all

, directed against the han Europe is suffering to some extent, the poor
That is our work, and it may come to be the only :

work to which an American can give a thought or cially. 

activity, ,

one

I recall that *Kid McCoy/• '

must be‘ the peace, not of princes and holy alliances, 
but the enduring peace Of the peoples.

. S

REMEMBER THE FIGHTING MEN.
(Toronto Globe),

During the next few weeks thousands of people 
will leave the cities and the towns of Canada to 
spend vacations on the lakes, in the mountains, or 
in the country. Many will go with light hearts, 
thinking only. of the joys of relaxation from busi
ness cares or the tasks of office, factory or shop. 
Very . many will leave the "busy, marts of com
merce” /in a more sober mood, for their hearts and 
minds are oppressed by the war. They seek a brief 
surcease from the stress and strife Of workaday 
life only because they know that a change is 
imperative if they are to keep in good health and 
continue to meet the responsibilities of their 
spheres of action in the community. These will 
not forget the brave men who are fighting for 
the safekeeping of all that Canada holds dear. 
There will be no relaxation of war work on their 
part; the call of duty will be as strong wherever 
they may be as it would be were they still at 
home. Indeed, the knitting of socks, the making 
of bandages and comforts, the choosing of things 
for the parcels, the planning for the care of the 
returned invalided soldiers, the solving of the 
problem of employment now and in the future, 
and the writing of letters to the gallant men who 
are risking all for those who stay at home, will 
all be done with a deeper, truer love and sym
pathy. Favorite recreation and holiday haunts 
will have about them a sweeter appeal because 
of the memories of the holidays shared there with 
those who now keep watch and ward against the 
Hun.

The third anniversary of the outbreak of war 
is fast approaching. To-day the need for com
forts of all kinds for the fighting iffen is great and 
persistent. To those who are weary in well-doing; 
to those who have been ’careless or Indifferent from 
the first, and have shared none of the joys or sor
rows of voluntary war work, a real opportunity pre
sents itself. They might relieve for the period of 
their vacations, or for part of "them, war workers who 
have toiled unceasingly since the first call for com
forts was made. They might begin now to write to 
friends they know who are on the fighting line, and 
a cheery letter from his home town is a real joy to 
a soldier. On ever side there are institutions and 
organizations that will advise any who desire to help 
In the work. So many hours a day of work for the 
men at the front could be made a quietly happy 
period in the daily life of many recreation centres 
this summer.
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LIFE’S WEAVER. -
(William J. Robinson, in Boston News Bureau.)

A NECESSITY AND INVENTION.
(Wall Street Journal).

.War played havoc with London’s gasoline and 
petroleum supply. The National Steam Car Co., own- 

wtth paraffin fuel, was a

I sit to-day at the loom of life and weave and weave 
and weave;

The warp is laid by hands Divine, but the weft is 
where I grieve.

For every moment -in every day, the shuttle flies 
through and through!

And the patterns I scheme with the dreams I dream,
Are made up of the things I do.
1 have naught to do with the warp I tread, the threads 

are already set.
But my duty lies, as the shuttle flies, in the fabric 

I’m weaving yet.
Smiles and tears, kind words and fears, are wound 

on the bobbins I wind.
And every thoughtless word is there, and every word 

unkind;
And every act I would fain forgot,
And the thoughts that were dark and vain,
I view in the fabric of life I weave, and I see them 

and see them again.
But I sit and weave with an aching, heart, and a world 

of intense regret, .
And tears fall fast as I view the past, and I pray that

lng 172 steam omnibuses 
patient sufferer, and the shortage of fuel forced the 
withdrawal of a number of buses, but not for long. 
Coke burners were tried with such good results that 
the whole fleet has been converted to coke burners.

The advantages claimed for the new contrivances 
are: speed, no fumes, flexibility, easy to drive and 
a light chassis. At a trial with a load of 2% tons, 
one bus tan 219 miles at a speed of 12 miles an hour, 

total consumption of 850 pounds coke. The cost 
about 1% cents per mile for fuel. On the basis

on a 
was
of 400 miles run each week, it is claimed coke will 
save $1,500 per car annually over the paraffin fuel. 
At the pre-war prices the yearly saving would be 
about $750 per car.

A GOLDEN JOB.
(Wall Street Journal.

Directors who direct have heavy responsibilities 
, 'and apparently the pay is none too high, but if one 

has the good fortune to be an official or director 
of sufficient corporations, the returns are not to be I may forget.

But out of repining and soul recoil I look in the 
future and see,

. jeered at.
Recently a friend visiting one who is a director 

pf many companies noticed that he threw a $20 gold My life stretch out in its future plan, and a new hope
cpmeB to me,

I know not the length of the warp I view, I know

«

, piece, into a drawer, apparently full of them, and 
learned that these were his director’s fees. He com
mented. on the number and the director remarked that 
it was about time he enumerated them, which he im
mediately did and commented : “I have enough here 
to buy a few bonds. I always throw my gold pieces 
in that drawer and invest them when I have collected 
a sufficient number.”

Another well-known New York banker had made 
a habit of placing directors’ fees In the savings bank 
to credit of his son who, when he became of age, had 
the tidy sum of $77,000 as a result of his father’s 
work on directorates,

not my given span,
But into the fabric 1 yet may weave. I’ll put all the 

best I can:
Smiles, and kindness, and patient care, unselfishness, 

service, and love,
Harmony, sunshine, faith and hope, and thus my con

trition prove.
When the “throw" shall fall from my nerveless hand, 

and the shuttle lies at rest.
May I hear the Voice of the Master- say, j
You’ve done what you thought was best! ;

I
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AMONG THE COMPANIES
HOWARD SMITH PAPER CO.

THE DULUTH-SUPERIOR TRACTION CO.

Howard Smith Paper Company have Just in
stock at the rate

TheComparative statement of gross passenger earnings 
for the month of June. 1917. is as follows:

1916.
' augura ted dividends on the common 
of 2% a quarter, thus making the stock start off on

with all other
%Inc.1S17.

lst week ............$ 28,661.22 $ 24,296.12 $ 4,365.10 18.0
2nd week...........  29,016.86
3rd week........... 29,312.79

an 8% per annum basis. In common
companies the Howard Smith concern has been3,226.41 12.525,791.45

27,637.79
paper
making big money during the past two or three years. 
Within the past yeir the Company have cleaned up 
21% of accrued dividends on the preferred stock and 
now have inaugurated an 8% - dividend on the corn- 

purchasing the Edwin- Crabtree & 
machinery in the main

1,675.00 6.1 P

9,265.51 1 1.977,725.36Month to date . 86,990.87

date.. 719.255.05 612,507.21 106,747.84 17.4 mon as well as■y car t<>
Sons mills and instaling new

Beauhamois. The Howard Smith Companyplant at
make high class bond, and writing paper.WM. A. ROGERS COMPANY DIVIDENDS.

shareholders of the William A. 
Rogers Co., of Toronto, announcing that the dividend

(*)—From this $74.707 was appro- 
losses from previous years. 

McGibbon, in the course of his re

ft)—Deficit, 
printed to apply to 

Mr. D. Dome 
port as president, says:

/V circular sent to

July 3rd would not be paid, says:
the amount of work-"IMiring the past two years

connection with the com- has been“During the year considerable progress
policies in production and

lug capital required in 
puny's operations has greatly increased, due to the made in carrying out new 

distribution, designed to increase the efficiency of
and increase net

the necessity for carrying extrarise in costs and
stocks of raw materials as a protection against 
certain delivery and frequent embargoes. After care- 

directors believe that while

MR. D. LORNE McGIBBON, 
President Ames- Holden- McCready Company.

un- your organization, reduce expenses 
profits. One of the most important things accom
plished was the consolidation of our Nos. 1 and 2 
factories in the latter plant, and the leasing of the

term of three years, 
substantial item of

ful consideration, the 
t lieae
dit ions become 
with a n

until con- fheavy requirements continue, or
favorable for providing the company

AMES HOLDEN MAKES RECORD 
RECOVERY. Inspector street property for a

increased amount of working capital, divi- 
the ordinary shares should be

This move not only eliminates a 
overhead -expense in plant maintenance, but mate
rially improves .the factory facilities and centralizes

that will further reduce

«lend payments on 
y impended.” The financial statement, for the year ending April 

Ames-Holden-Macready, Limited,two 
It was 8 per

in the last the production in a manner
overhead and, greatly increase efficiency in. 

and handling , of materials,, makes possible 
and improvement of the product and 

stnall weaknesses of a scattered

30th, of Messrs, 
shows a brilliant recovery in earnings as well as a

The dividend on Rogers common
at the rate of 6 per cent. factory 

the buying 
better control 
eliminate many 
organization.

“The company

years was
crut, in 1914 and 12 per cent, in 1912 and 1913. The 
1916 statement, issued not long ago, showed net pro

of those earned in 1915.

marked improvement in finances. The figures sub
mitted at the annual meeting on Thursday showed

an increase ofnet manufacturing profits of $720,242,
$398,451, or 124 per cent, over 1916, and an increase

lits over $50,000 in excess

is equipped to produce all the shoes 
domestic business wi,tb a margin

of $504,570, or 235 per cent., oyer 1915.
Current liabilities were reduced from $2,843,288 to 

$1,576,310 within the year, the chief reduction being
are down from $2,046,-

required for present 
to spare for future growth.

, ,• vs, "The inventories of materials apd manufactured ^
000 to $1,267,500. With current assets only slightly * ^ £actoriea and punches have been taken at
lower at $3,319,246, as compared with $3,394,042 a .'h , belpw present market value. All stocks

working capital stood at $1,742,936 ^/been carefuHy confined and reported to be in

excellent condition.

CANADIAN NORTHERN GAIN.
effected in bank loans, which

for the month 
of May are reported as $3,784,700 an increase of $695,- 
800 over the month of May, 1916. Operating expenses 

$2,730,300 for May, 1917, and $2,361,700 for the 
increase of $368,600.

The gross earnings of the C.N.R.

year ago, net 
against $550,754 in 1916. Current assets are now bet
ter than 2 to 1 in respect to current liabilities, where-

than a balance
same month of last year, or an 
Net earnings were given as $1,054,400, comparing with 

1916. The May figures compared

“Additions to plant and equipment with the excep- 
owing to the combination ofyear ago there was little more 

between the two.
as a tion of improvements 

Nos. 1 and 2 plants have been kept at a low figure, 
of conserving current assets will con-

1727,200 for May, 
favorably with 
Cross earnings were $469,200 higher, and net earn-

company’sthose of April, 1917, in every respect condition in theimproved
finances,” President D. L. McGibbon, notes in his 

brought about by the sale of $250,-

“This and this policy 
tinue.

ings showed an Increase of $297,500.
of earnings and expenses for May,

report, “has been 
000

have“Credits and collections during the past year
A credit depart-first mortage bonds, $500,000 debentures and overThe statement 

1917, follow:
received most careful attention.

established in the general office to$440,000 from the year’s operations."
for interest amounted to $202,595 of 

being down for
ment has been 
supervise and control branch credits. The improve- 

owing to this supervision, has

Increase.1916.
Total gross earnings . . $ 3,784,700 $ 3,088,900 $ 695,800 
Operating expenses ... 2,730,300
Net earnings ...

Fixed charges1917.
interest

$61 245 debenture interest for $22,500 and net bank ment in this respect,
Ü2, » *118.885. The „ *» “'"e”

write-off in part and in part as off and an ample reserve set up for futu.e losses
the company expect to

the year’s profits, bond
2,361,700 368,600

727,200 327,200___  1,054,400
to bad debts, as a

“During the coming year 
materially reduce stocks of raw 
factored stock, which will, in

set aside for contingencies andreserve; $25,000 was 
$237,549 for depreciation and the writing off of the

The last named is

materials and manu- 
reduce bank

Aggregate gross earn-
ings from July 1st .. 37,196,100 30.047,800 7,148,300 turn,

balance of organization expenses.
largest appropriation of the kind yet made by the 

company and goes to the general improvement of its
loans.the of leather and other raw materials,Aggregate net earn

ings from July 1st
“The high cost

7,552,800 1.764,000 of getting materials when wanted, have
stock than

9.316,800 the difficulty
necessitated the carrying of a larger

reel that the present costs of

position.
After all deductions a net surplus of $197,303 re- 

carried forward, an amount equalling 
the preferred stock,

<
usual and your officersmained to be sufficiently belowC.P.R. EARNINGS CONTINUE HIGH. materials in the inventories are

market prices to safely guard the company 
exceedingly serious setback to

a shade less than 8 per cent, on 
and comparing with a net deficit of $21,846 the pre- 

<after special writing off from surplus
current 
except in case of anthe May statement of the Canadian 

and net earnings were
According to

Pacific Railway both the gross 
the largest ever 
the aggregate gross 
five months of 1917 are also the best in the history

vious year
general business.account) and a deficit of $126,829 two years ago. 

The company’s sales for the year were $5,880,840, 
increase of 14 per cent, over the previous year, of 

business. The domestic

reported for the month of May and ASSETS.
1916.

___ $ 52,922 $ 80,626
... 481,223 906,773

. ... 51,430
___  2,733,670

.........  34,410
___  217,199

and net earnings for the first 1917.
an

Cash ........................
Accs, rec..............
Bills rec..................
Inventory ............
Prepaid rev...........
Dies, etc..............
Plant, etc. -------

which $1,094,111 was army 
business of the company showed an increase of $978,-of this company. 

In spite of its satisfactory showing the May state- 
the need of higher rates to meet

465, or 30 per cent, over the previous year.
The main features of the profit and loss, accounts 

of the past three years are summarized below:
1916.

2,406,642, 
56,838 

287,283 
... 5,913,723 6,028,163

ment emphasises 
the increased costs of operating.

earnings of the C.P.R. for May were 1915. »1917.
............... $720,242 $321,791 $215,672

The gross
15.1 per cent, higher than those for May, 1916, but 

for May, 1917 were 21 per cent.
Profits ..... ...

Less : —
Bond int. ..... .
Deb. int.................
Bank int..................
Bad debts .........
Deprec. etc............
Contins.....................
Pfd. divid...........

operating expenses .....................$9,484,579 $9,766,327
LIABILITIES.

............$ 130,672
...........  178,137
...........  1,267,500
........... 1,136,926

............. 500,000
......... 2,600,000
.. .. 3,500,000

............ 65,000
............. 206,342

___ $ 61,245 $ 56,203 $*57,500

___  22,500 ..........
......... 118,885 112,035
. 57,758 45,982
. .. 237,549
. .. 25,000

Total . . .that the gain in grosshigher than for May, 1916, so 
is reduced to 4.1 per cent. The following is the state-

for the month of $ 532,306 
264,981 

2,046,000 
914,000

95.176 
44,093 

54,709 101,982

Accs. pay...............
Bills pay................
Bank loans ..
Bonds ...................
Debs...........................
Pfd. stock ... •
Com. stock...........
Reserves...............
Surplus .................

ment o.f earnings and expenses 
May, 1917:

1916. Increase.
Gross earnings ............$14,355,149 $12,472,167 $1,882,982
Working expenses ... 9,803,429

1917.

43.7508,099,884 1,703,545
2,500,000
3,500,000Total deduc...........................$522,938 $268,930 $342,501

$197,303 $ 52,861 +$126,829
9,038 30,885 157,714

.........$4,551,719 $ 4,372,282 $ 179,436Net profits ...
Surplus ...........
Prev. surp. .

9,038
Gross earnings from 

January 1st. .
Net profits ...

. ,..$57,799,796 $51,119,112 $6,680,684 
.. 17,081,542 15,912,100 1,169,442

$9,766,327...........$9,484,579Total ... .Total surplus ............ $206,342 *$ 83,746 $ 30,885
.
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BRANCH AT VERDUN. HOME BANK MADE GAINS DURING YEARI -

.
v ■ \

The Bank of Montreal announces that a sub« 
agency to the Montreal branch has been opened at 
Verdun, under the management of A. A. E. Tetrault,

-9
The annual statement of the Home Bank of Canada 

made at the meeting held in Toronto, last week, 
shows that during the past year assets increased 
over $5,000,000 and are now in excess of $20,000,000. 
Of this total liquid assets are in excess of $10,000,000 
and are equivalent to 53 per cent, of liabilities to 
the public.

FAILURES THIS WEElfc

<joanmercial failures this week in Canada as re
ported by R. G. Dun & Co., Number 18, against 27 
last week, 15 the preceding week, and 45 last year. Of 
failures this week in the United States, 108 were in 
the East, 72 South, 60 - West and 32 in the Pacific 
States, and 98 reported liabilities of $6,000 or more, 
against 96 last week.

\

Savings deposits now stand at over $12,600,000, as 
compared with $10,133,735 at the end of the previous 
fiscal year. There has also been a marked increase 
in the deposits by and balances due to Dominion 
Government, these having advanced to $3,360,355, as 
against only $500,000 last year.

X

SUN LIFE MAKES GOOD START. The larger proportion of the increased assets are 
maintained in liquid form and during the year the 
the bank has been able, on all occasions, to carry 
out its full share of all Government financing. The 
principal changes in the liquid assets include Cana
dian municipal securities and British, foreign and 
colonial public securities other than Canadian, these 
now amounting to $1,214,460, against $551,067 last 
year; Dominion and Provincial Government secur
ities $831,600, while nothing was reported under this 
heading In the previous year.

The Montreal Agency of Sun Life Assurance Co. of 
Canada closed the first six months of the year with 
the largest amount of business to its credit ever, 
secured In the same period.

The new business written, on which the full first 
year’s premium was paid, was $1,981,048 for the six 
months of January 1st to June 30th, with June con
tributing $517,333.

HON. JAMES MASON, 
General Manager Home Bank.

/
NEW COMPANIES.WESTERN POWER CO. -

The bank does an extensive business in the West 
and on this account, it has been found advisable to 
make a special account, indicating demand loans in 
Canada secured by grain and other staple commod
ities. This now amounts to $1,451,888, while call and 
short loans are $1,173,349. The two make a total of 
over $2,600,000 against $2,271,634 reported as "call 
loans" in the previous year.

The general commercial business of the bank has 
expanded, the current loans and discounts in Can
ada now amounting to $9,477,640 as against $7,819,466 

The bank reports a gain of $2,000,006

Western Power Company of Canada Limited, Van
couver, B.C., reports operating revenues for May, 
1917, of $38,205, an increase of 36 per cent over the 
previous May, and net earnings of $27.430, an increase 
of 34 per cent over May, 1916. The net earnings for 
the twelve months ended May are $319,863, an In
crease of 40 per cent over the twelve months ended 

,May, 1916.

The following new companies are announced in 
the various Gazettes:

FEDERAL CHARTERS.
Pennsylvania Coal & Transportation Company, 

Montreal, $2,000,000.
Electric Steel & Engineering Company, Welland,

$2,000,000.

Slater & Barnard, Limited, Hamilton, $1,000,000. 
Northwest Company, Toronto, $600,000.
J. P. Clarke, Limited, Montreal, $200,000.
Robert Meredith & Co., Montreal, $60,000.
Dominion Bottle Company, Montreal, $40,000. 
Cloaks, Limited; Toronto, $20,000.
Calgary Petrol, Limited, Calgary, $250,000.
Thomas Warren Knitting Co., Toronto, $50,000.

QUEBEC CHARTERS.
Merchants, Limited, Montreal, $20,000.
C. J. Cld, Limited, Quebec.
L’Association Financière,

$100,000.

Lachine Freeholders, Limited, Montreal, $20,000. 
Quebec Forest Product Company, Quebec, $40,000. 
Reliable Trading Company, Limited, Montreal, 

$20,000.

The Laurentian Forest Protective Association, 
Quebec, $20,000.

* >*•*
TRANSPORTATION BUILDING CO. ... ; ' a year ago.

in deposits these now reaching a total of over $12,-
Holders of 7 per cent debenture bonds of the 

Transportation Building Company are to meet July 
12th to consider six year’s postponement of sinking 
fund provisions as would be Inferred from an Item 
In a local paper recently. There Is a relatively small 
issue of the debenture bonds. Sinking fund provi
sions are due to commence November 1st next and 
It is proposed to put the date forward to November 
1, 1923.

600,000 compared with $10,133,735. At the same time 
there has also been a very large gain in the deposits 
by and balances due to Dominion Government, as 
they have advanced to $3,360,356 as against only 
$600,000 the previous year.

With the larger business which the bank has hand
led, there has been an increase In the net profits 
which amounted to $217,059, equivalent to 11.14 per 
cent, on a paid up capital as compared with $183,406 
'in the previous year. After the payment of dividends 
and subscriptions to Red Cross, Patriotic and other 
funds, a balance was carried forward of $140,238 
against $42,790 in the previous year.

Limited, Montreal,

DOMINION EXPRESS CO. MAKES 
APPOINTMENTS.

The following appointments effective July 1st have 
been announced by the Dominion Express Company: 
Mr. Victor G. R. Vickers, who, at the end of July, 
after 26 years as an official of the company, 
retires from the position of superintendent of the 
Atlantic division and manager of the Foreign Depart
ment of the company, is succeeded as manager, For
eign Department, with headquarters at Montreal, by 
Mr. J. Russell Martin. Mr. Martin will report direct 
to the president and general manager, Mr. W. S. 
Stout.

Mr. F. W. Branscombe, appointed superintendent, 
Atlantic Division, with headquarters at Montreal, the 
duel post held by Mr. Vickers being now divided.

Mr. H. A. Woodhouse, appointed assistant superin
tendent at Montreal. Mr. J. R. Haycock, appointed 
assistant superintendent at St. John, N.B.

In his address to the shareholders Mr. M. J. Haney 
referred to the outlook for commodities, and said:

“High prices will prevail for all farm products. 
With the increased production Canada will be able 
not only to supply her own requirements, but export 
much farm produce to supply the demands of the 
Empire and of our forces overseas. The scarcity of 
ocean tonnage has been, and probably will be, a 
handicap to export trade, but the great strides being 
made in providing new tonnage, and our relative 
proximity to England and France, should make it 
possible to export the whole of our supplies to better 
advantage than any of the other colonies or coun
tries of the world, and at least place us on the same 
footing as the United States.

ONTARIO CHARTERS.
Eagle Fisheries, Limited, West Lome, $35,000. *
Atlas Film of Canada, Limited, Toronto, $75,000. 
Robinson Rural Telephone Co., Limited, Silver 

Water, $550.
Head Lake Telephone Co., Limited. Head Lake, $920. 
Barrie Island Telephone Co., Limited, Barrie Island 

$800.
Armstrong Telephone Co., Limited, Earlton, $1,500. 
Duncan’s Limited, North Bay, $100,000.
Chemical Products of Canada, Limited, Toronto, 

$40,000.
Sterling Iron & Metals, Limited, Toronto $40,000. 
Atlas Cereal Co., Limited, $40,000.
Monolino Typesetting Co, Limited, Toronto, $40,- “In connection with the great war expenditure, I 

would like to draw attention to a most important 
development that must be faced. It is that while 
we are providing nobly the money by millions to pro
duce war supplies,* it is time now to think seriously 
of preparing the Dominion to take care of the great 
obligations that will devolve upon those that are at 
home when the war ends, both as to man power and 
finances. Not only should thrift be practised in every 
possible way, but the same courage should be shown 
in the development of our peaceful industries as has 
been shown by our boys at Vimy and every other

000.

Ontario Pure Beverages, Limited, Toronto, $40,000. 
Wasapika Gold Mines, Limited, Toronto, $1,000,000. 
Reeder Weeks Manufacturing Co., Limited, Hamil

ton, $40,000.
Muskoka Telephone Co., Limited, Alport, $900. 

SASKATCHEWAN CHARTERS.
Moosejaw Bre/td Co., Limited, Moosejaw, $25,000. 
North-West BXscuit Company, Limited, Edmonton, 

$100,000.-
Squelch, Limited, Regina, $2,000.
Canadian Motor Sales Corporation, Limited, Re

gina, $100,000.

BELDING PAUL CORTICELLI CO.

At a meeting of the directors of the Belding Paul 
Corticelli Company, a dividend of 3*4 per cent on 
the deferred preferred dividend, was declared, pay
able August 15 to shareholders of record at the close 
of business, August 1. With this disbursement, the 
company has wiped off 10*4 pr cent, so far this year 
on its deferred preferred dividends. Including this 
year, the company’s arrears amounted to 20 per cent, 
so that deducting the 10*4 per cent paid this year, 
there remains 19*4 per cent still in arrears, or 2%, 
years to date.

It will be recalled that last year the company’s 
financial statement showed a splendid increase, when 
net earnings amounted to $135,984, as compared with 
$18,127 the previous year. The outlook for the ensu
ing year is said to be very encouraging and the direc
tors are looking for as good a year, if not better 
than that of last year,

place where they have appeared in the battle line.** 
Mr. H. J. Daly of Toronto, General Manager of the 

National Cash Rigester Company, was elected to theALBERTA CHARTERS.
Innisfree Ranching Co., Limited, Edmonton, $20,000. board, which is now constituted as follows: 
The Living Portrait Co., Limited, Calgary, $5,000.
Leo Telephone Company, Limited, Leo, $20,000.
John Gilmore, Limited, Lethbridge, $25,000.
Chisholm Lumber Company, Limited, $50,000.
Laidiaw & Jopling, Limited, Champion, $4,1000.
The J. P. Ranch, Limited, Calgary, $10,000

Brig.-Gen. Hon, James Mason, Honorary Presi
dent; M. J. Haney, C.E., President ; R. P. Gough, 
Vice-President; A. Claude Macdonnell, K.C., M.P.,
H. J. Daly, all of Toronto ; J. Ambrose O’Brien, Ren
frew; C. A. Barnard, K.C., Montreal; Thomas A. 
Crerar, Winnipeg; John Kennedy, Swan River, Man.
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BANK OF ENGLAND STATEMENT.
"A

‘The weekly statement of the Bank of England 
shows that the proportion of the bank’s reserve to 
liability is 22.27 per cent; last week It was 21.37 per 

The rate of discount remains unchanged at 5 
per cent. The statement shows the following changes: 
Total reserve increased £ 340,000, circulation Increas
ed £ 560,000, bullion Increased £ 900,100, other secur
ities decreased £5,662,000, Other deposits Increased 
£ 5,670,000, public deposits decreased £10,979,000, 

increased £250,000, Government se-

'

■cent.

notes reserve 
curities increased £ 40,000.

The detailed statement compares as follows with
the same week one and two years ago:

1915.1916. .
................. £67,636,561 £61,379,728 £52,091,894
................. 36,585,000 43,930,498 35,905,614

.. 34,043,725 42,093,086 39,094,000
2814%

...........  38,361,535 35,809,230 34,636,280

1917.I
Gold . .
Reserve ....
Notes reserve ....

1614%22%% .Res. to liability. ....
Circulation ...
Public deposits .........  41,143,194 49,278,577 81,514,428

..119,251,000 106,371,462 140,654,115 

.. 44,698,203 42,187,454 61,043,491
.103,338,194 87,312,762 152,914,703

important items in the Bank of England

Other deposits ..
Gov’t securities ..
Other securities .

The more
statement at this date in the past few years compare
as follows: v •Other

Gold. Reserve. securities. 
£57,535,551 £36,585,000 £103,338,194

43,930,498 
85,906,614 
28,748,502 
25,867,666 
28,878,671

1917
87,312,76261,379,728 

52,091,894 
40,082,797 
37,047,586 
40,402,066
39,952,861 28,712,126

Ratio of Bank of England’s reserve at this date In

1916
152,914,703

49,692,774
40,661,622
44,825,356
37,647.516

1915
1914
1913
1912
1911U. S. BANK CLEARINGS.CANADIAN BANK CLEARINGS.

Clearings through the banks show considerable
. before, but

a number of years: iSPer Cent. 
..... 4514 
.... 4694

......... 48% ‘

......... 4?%‘

..... 38% 

......... 41%

. contraction as compared with the 
the aggregate, according to Dun’s Review, is still far 
in excess of any previous corresponding period,

Per cent.for theBanks
28, aggregated $244,671,481 an in- 

the total for the corre

ct Canadian
2214 1911 .

1910 . 
16% 1909 .

The returns 

week ending June
of $46,362,452 over 

«ponding week a year ago.

1917 .... 
1916___ 2814

amounting to $4,801,189,022, an increase of 24.7 per 
cent, over the same week last year and of 65.5 per 
cent, as contrasted with the similar week in 1915.

1915crease
The returns follow: 190840%1914 i. 1907421913Increase.1916.1917.

............. $93,093,931 $71,143,677 $21,950,254
............ 59,644,143 56,320,154
............  41,982,136
.. .. 7,666,041

............ 7,030,295
............. 6,156,134
............ 4,684,967
............ 4,071,638
............ 2,787,655

, .. 2,427,790
... 2,215,906

.... 1,944,878
___  1,842,500
___  1,752,367

There is an especially sharp falling off at New York 
City from recent preceding weeks, that center report
ing exchanges of $3,162,925,979, as against $4,079,438,J 

week previous. However, this total is mu£h

1906. 41%1912
Montreal ... .
Toronto .........
Winnipeg .« .
Vancouver ... 
Ottawa ....
Calgary .........
Hamilton .. •
Quebec .........
Regina .........
Halifax..............
Edmonton ..
St. John -----
Condon ...........
Victoria .........
Saskatoon.............
Moose Jaw ----- *
Lethbridge............
Brantford ..............
Fort William
Peterborough .. ..
Sherbrooke ............
Medicine Hat . . .
Kitchener................
Brandon .................

(3,323,989
>

32,421,876 9,560,260
1,725,099 BANK OF GERMANY STATEMENT.470 the

in excess of the same period in any former year and 
shows gains of 21.0 and 66.5 per cent., respectively.

weeks in 1916 and 1915. Almost all

5,940,942
4,919,402
3,873,052
3,871,494
3,408,215
1,781,077
2,398,205
1,762,367
1,664,080
1,669,053
1,314,628

970,507
794,961

2,110,893
2,282,082

813,473
663,423

1,006,578
29,585

453,823
480,798
173,447
437,639
522,786
320,864
389,539
183,508
123,848

80,564
100,022
230,155

■' AThe statement of the Imperial Bank of Germany, 
issued June 23, shows the following changes:

Marks. 
Increase.

,.. 67,665,000*
,.. 76,470,000*

3,404,000 
1,674,000 

112,081 
1,521,800* 
3,136,000 

... 282,630,000 
4,288,000*

... 331,974,000 
6,062,000 

.. .2,456,883,000

over the same 
the cities outside of metropolis report smaller clear- 
ings than recently, but good gains over earlier years 
continue the rule, notably at Philadelphia, Cleveland, 
Chicago, Kansas City and San Francisco, 
total Is 32.6 per cent, larger than last year and 63.6

Average daily

üoin and bullion 
Gold
Treasury notes .... 
Notes, other banks . 
Bills discounted ... 
Marks advances ... 
Investments ..... .
Other securities ... 
Notes in circulation
Deposits ......................
Other liabilities -----
Total gold holdings 

(*)—Decrease.

and the
-■

cent, more than two years ago.per
bank exchanges for the year to date are given below

for three years:
191& "... 1,492,793

... 1,115,825
814,850 
737,584 
694,372 
584,069 

.. 554,612
.. 529,069

525,371 
423,554

1915.1917.
................. $903,833,000 $700,366,000 $464,276,00»
................ 892,272,000 706,281,000 515,254,001
............... 904,421,000 683,182,000 608,388,000

Juno ...
May . ..
April . ..
1st Quarter............ 827,235,000 698,970,000 460,832,000

544,076
470,524
503,415
454,590

2,988,814
TO CHARGE HIGHER FARES. .

:

Twenty-eight New York state street railway com
panies have petitioned the public service commission 
in the past few days for permission to charge higher

72,611496,165

!............. $244,671,481 $198,319,029 $46,352,452 fares.Totals .. *

BANK OF MONTREAL
Established 100 Year« (1817-1917)

- $ 16,000,000.00 
16,000,000.00 
1,557,034.00 

386,806,887.00

Capital Paid Up 
Rest
Undivided Profits 
Total Assets

BOARD OF DIRECTORS:
« - President. 

. Vice-President.SIR VINCENT MEREDITH, BART. 
C. B. GORDON, ESO.............................

C. R. Hoemer, Esq.
D. Forbes Angus, Esq., 
Harold Kennedy, Esq.

Lord Shaughnessy K.C.V.O. 
H R. Drummond, Esq 
Major Herbert Molson, M.C. '

R. B. Angus, Esq.
A, Baumgarten, Esq. 
Wm. McMaster, Esq.

Head Office, MONTREAL <
General Manager, SIR FREDERICK WILLIAMS-TAYLOR,

A D. BRAITHWAITE.AanaUnt General Manager,

BRANCHES AND AGENCIES
, THROUGHOUT CANADA AND NEWFOUNDLAND 

ALSO AT LONDON, ENGLAND 
AND NEW YORK, CHICAGO AND SPOKANE IN THE UNITED STATES
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I

\.

ESTABLISHED 1832

Reserve Fund
$12,000,000

Paid-Up Capital Æ. 
$6.500,000 *1

3

TOTAL ASSETS OVER $110,000,000
The strong position of the Bank of Nova Scotia not only 
assures the safety of funds left on deposit with the 
Bank but also places it in a position where it can readily 
care for any legitimate business needs of its customers. 
We invite banking business of every description.

THE BANK OF NOVA SCOTIA
1

!

- ■ _______.> >

ESTABLISHED 1875

Imperial Bank
of Canada

- $7,000,000
- $7,000,000

F. HAY,
General Manager

Capital Paid Up-
Reserve Fund
PELEG HOWLAND. 

President

HEAD OFFICE: TORONTO

Careful attention to 
Current accounts and efficient 
service in the making of collect
ions are assured to Merchants 
and Manufacturers.
128 Branches in Dominion of Canada
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- g< BANK OF FRANCE STATEMENT.MONTREAL STOCK EXCHANGE.

366.

__ on Q,e loom exchange during the pant The weekly statement at the Bank of France shows
week wan at a rather low ebb.—the tight money hug- the following changes: Gold In hand Increased $.*«.- 
beTrtffl has a depressing affect upon Stock ex- «00 francs, silver In hand increased61,307.000 francs.

activities. Apart from tight money, there la notes In circulation Increased 45,180,000 francs, treas
ury deposits decreased 77,818,000 francs, general de
posits Increased 141,088,000 francs, bills discounted 
increased 66,108,000 francs, advances decreased 81,- 
016,000 francs.

/

change
another reason for the market to show an advance 
and strength, as every barometer associated with 
the nation's business points in a favorable direction 
Bank clearings are at a new high record, railway 
earnings are greater than at any time in the history 
of the country, manufacturing plants are working 
to capacity, high prices are being obtained for food
stuffs and all raw material, work Is plentiful, and on 
the whole a general optimistic outlook characterizes 
the nation’s activities. What is true of Canada is

1

For the Bank of Franco the total gold holdings, 
weekly, compare as follows In francs (000 omitted):

1916.1917. ~ .1916.
5,284,161 4,762,192 3,931,665
6,281.139 4,755.854 3,927,293

4,749,444 3,921,341
4,744,180 3,919,757
4,738,169 3,916,503
4,730,448 3,913,428
4,721,833 3,913,428
4,714,996 3,915,660

..... 5,252,412 4,810,967 4,127,030
.... 6,243,165 4,803,526 4,169,010

.......... 6,232,468 -4,899,377 4,253,375

.......... 5,222,316 4,893,826 4,228,025

..... 6,218,638 4,986{367 4,263,375
5,006,244 4,250,973
6,011,277 - 4,243,725 
6,023,988 4,244,350
6,018,950 4,241,976
5,014,986 4,240,376

June 28 ,....-
June 22 ..........
June 14 ..i.. 
June 7
May 31 ... .
May 24 .........
May 18 ....
May 10 ..........
May 3 ...........
Apr. 26 ... ..
Apr. 19 .........
Apr. 12 .... 
Apr. 5 ...' 
Mar. 29 ...

___  6,278,028
___  6,274,630
.... 5,274,630
___  6,270,125
___  6,265,389
.... 6,259,671

true of the United States, that despite the large earn
ings corporations are making, increased dividends 
being paid on securities, and other favorable factors, 
the market remains in a more or less stagnant con
dition.

During the past week there was not a single stock 
to show any marked strength. On the other hand, the 
whole list had a dragging tendency.

Comparisons of the business on the Montreal Ex- 
change in June this yejw and June, 1916, follow:

— June —
1917.

94,808

\
... 6.200,065

.............. 6,184.445
............ 6,168,011

....... 6,166,844

............:: 5,148,850

THE1916.
184,184 Mar. 22

r>
V'

Royal Bank of CanadaShares
9,548 Mar. 16 .........Mines .

Bonds..
Unlisted shares ...

Do. bonds ..............
The business by months through the current year

is tabulated below:

.............. $416,150 $1,969,400 Mar. 8 ..........
18,029 Mar. 1 ..... Incorporated 18691,733

..............$1,610,500 $57,840
....................

Circulation of the Bank of France weekly compares 
follows In francs (000 omitted):

1917.
. - $25,000,000
. - $12,900,000
. . . $14,300,000 
. . - $270,000,000

as Capital Authorized - - 
Capital Paid up - - • 
Reserve Funds - - - - 
Total Assets - - - -

1916.
June 28 ......................... 19.824,097 16,805,619, 12,815,846
June 22 .....   19,778,917 15,734,871 12,104,666
June 14 ..... 19,794,778 15,746,644 12,043,646

...........  19,680,888 16,665,999 12,015,728

1916.
LISTED.

Shares. Mines. Bonds.
. 186,020 15,910 $1,607,825
. 149,110 10,300 2,078,237

660,100 
348,600 
698,900 
416,160

January .... 
February ..
March .........
April .....
May ..............
June ......... /

1
June 7 ....
May 31 .......................... 19,480,427 15,631,093 11,927,607

............ 19,395,500 16,434,936 11,829,222
.. ... 19,346,036 15,446,518 11,829,222
...........  19,276,162 15,432,427 11,739,891
..... 19,184,379 15,423,084 11,716,672
......... 19,010,844 15,277,961 11,685,706
.........  19,002,709 16,239,385 11,422,725

. 18,845,118 15,183,921 11,600,572
.. 18,760,436 15,164,692 11,422,476
.. 18,460,820 14,962,078 11,272,775
.. 18,451,769 14,847,116 11,176,000
.. 18,362,638 14,719,691 11,169,476

___  18,281,277 14,649,650 11,092,626
.............. 18,097,436 14,460,098 11,072,500

HEAD OFFICE: MONTREAL
F. L. t*"Marin’s Dtrsetet

C. E. NEILL, General Menacer
360 Branches In CANADA and NEWFOUND
LAND; 48 Branches In CUBA, PORTO RICO, 
DOMINICAN REPUBLIC COSTA RICO, VENE

ZUELA and BRITISH WEST INDIES
NEW TOSS

Cw. wanarej Cel* lout

SAVINGS DEPARTMENTS «I all Branchs*

____  182,213 2,278
300. .... -78,067

..'.w; 101,243
May 24 ..... 
May 18 .. ..
May 10 .........
May 3..............
Apr. 26 .....

1,600
è 94,808

UNLISTED.
Shares. Bonds.

.... 12,649 $

.... 6,732
... 2,684

ts SK"
...... 1,733 1,510,500 Mar- 22 ------

Mar. 16 ....

8,200
Apr. 19

14,600 Apr- 12 ’-----
Apr. 6 .........

January .........
February .........
March . -— —
April ......
May.............. ...................
June..............................

;. '.------ LONDON, En. 
FrieuiSbMl, H, Z.I ee..

1

\
Mar. 8 
Mar. 1

e
FRANCE’S WAR EXPENSES. 

9,843,000,000 Francs for the Third Quarter of - THE

Dominion Savings
AND

Investment Society

BRANCH BANKS.1917.

France will require for the third quarter’s ex-
about 218,000,000 more MAY, 1917—BRANCHES OPENED—40.

•Bangor, Sask., Bank of British North America. 
•Calder, Sask., Bank of British North America. 
Camp Borden, Ont., Bank of Montreal.
Camp Borden, Ont., Home Bank of Canada. 

•Carseland, Alta., Union Bank of Canada. 
•Coatsworth, Ont., Merchants Bank of Canada. 
•Commerce, Alta., Standard Bank of Canada. 

Compeer, Alta., Bank of Toronto.
Curran, Ont., Banque Nationale.

•Dafoe, Sask., Bank of British North America. . 
Dodsland, Alta., Royal Bank of Canada.

•Doremy, Sask., Bank of British North America. 
Dunblane, Sask., Northern Crown Bank.
Eckville, Alta., Canadian. Bank of Commerce.
Howell, Sask., Banque d’Hochelaga.
Keswick, Ont-, Sterling Bank of Canada.
Maricaibo, Venezuela, Royal Bank of Canada. 

•Minburn, Alta., Merchants’ Bank of Canada.
Moron, Cuba, Royal Bank of Canada- 
New Germany, N.S., Royal Bank of Canada.
Orion, Alta., Standard Bank of Canada.
Ottawa, Ont. (By Ward Market), Canadian Bank of 

Commerce.
Petawawa Camp, Ont., Bank of Montreal.
•Port Greville, N.S., Canadian Bank of Commerce. 
Portreeve, Sask., Northern Crown Bank.

St. Agathe-des-Monts, Que., Banque Provinciale du 
Canada.

•St, Marie Salomie, Que., Banque d’Hochelaga.
•St. Paulin, Que., Banque d’Hochelaga.
St. Phillippe d’Argenteuil, Que., Banque Provinciale 

du Canada.
•Salvador, Sask., Union Bank of Canada^
Scotsguard, Sask., Northern Crown Bank.

•Snipe Lake, Sask., Standard Bank of Canada. 
•Springside, Sask., Bank of British North America.

penses 9,483,000,000 francs, or
the second quarter of 1917, making totalthan for

appropriations for thirty-eight months of 98,832,000,- 
the totals which were sub-

•-wX

These are000 francs.
mitted to the Senate by M. MiUies-Lacroix, general

He is au-reporter of the appropriations committee, 
thority for the statement that more than twenty per 

of the appropriations already made have not 
disbursed, though they have been allocated.

cent
yet been
Upward of six billion of the total has been advanced

$1,000,000.00
250,000.00

Interest on Deposits, 3 1-2% 
Interest on Debentures, 5%, 
payable half-yearly.

Capital
Reserve

:

-r-’

to France’s allies.

DULUTH SUPERIOR CO.

passengerDuluth-Superior Traction Co. gross
for the third week of June show a gainearnings 

over
month. Earnings for the week, amounted to $29,312, 

increase of $1,675, or 6.1 per cent, over the total 
for the corresponding week of last year, while the 

for the month to date amounts to 11.7 per

T. H. Purdom, K. C. Nathaniel Millsthe totals reported for the first two weeks of the

Managing DirectorPresidentan

increase
cent.

Spring-water, Sask., Imperial Bank of Canada. 
Sudbury, Ont., Banque d’Hochelaga.

•Torquay, Sask., Bank of British North America. 
Unity, Sask., Royal Bank of Canada.

•Wallace, N.S., Bank of Nova Scotia.
Waterford, Ont., Merchants’ Bank of Canada. 

•Westerham, Sask., Standard Bank of Canada.

BRANCHES CLOSED—3.

•Lorraine, Alta., Merchants’ Bank of Canada, 
Exhibition Camp, Toronto, Home Bank of Canada, 
Exhibition Camp, Toronto, Bank of Montreal.
(•)—Sub-branchee.

NOVA SCOTIA STEEL AND COAL CO.

output of the Nova Scotia Steel and Coal 
Company for the first three months of the current 
year was as follows:

Tons coal mined .....................................
Tons ore mined ............................. ..
Limestone quarried.............. • • •
Tons coke made ......... .... ...
Tons iron made .................. ..
Steel ingots made, finish; steel and 

forging .......................................................

The

l
146,525

12,177
21,074
25,545
21,103 I

28,598
1

$
1

.'. THE .%

MolsonsBank
Incorporated by Act of Parliament 18SS.

Paid-up Capital jjs 

Reserve Fund

$4,000,000
$4,800,000

- MontrealHead Office
98 Branches 

Scattered
Throughout

Canada
General ManagerEdward C. Pratt, 1
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/ Serbia, When In November a lull came In thg Qfjei** 

Russia’s European front, Germanyimdfreeil 
unable to accomplish the objects which, after her ene 
trance Into'Vilna, she had planned. Neither Riga nor 
Dvinsk in thé north; neither Rovno nor Tarnopol in' 
the south was In her hands. Briefly, at the time whetl v 
the military fortunes of Russia were apparently at 
their lowest ebb the process of improvement had bee. 

That this was a genuine recovery found evt< 
in the Russian successes in the Caucasus, Id
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Conditions in the West tions onV

By E. CORA HIND.

WINNIPEG, June 29th.
The grain trade in Western Canada has been on 

edge for weeks, wondering what is to be done by the 
newly appointed grain supervisors and the food con
troller in Canada, and similar officials in the United 
States, and on Thursday, some indication came from 
Washington of the plan to he adopted over there, 
namely, that the government would take ent.re con
trol of the wheat, purchase the whole crop at a fixed 
price, and control its distribution, while at the same 
time they would leave all coarse grains open for 
speculative trading.

The Canadian board of grain supervisors has been 
waiting for developments at Washington, and it was 
with some feeling of dismay that this announcement 
was received. The functions of the two hoards are 
very different. In the United States, Hoover and his 
officials, have the power to buy the wheat; the func
tion of the board of grain supervisors in Canada is 
one of control; they can buy wheat, but it would be 
necessary in order to do so to commandeer it, and 
this is only to he resorted to in cases where there is 
strong evidence that wheat is being hoarded.

It is understood that the executive of the Can
adian board of grain supervisors is about to visit 
Washington for conference with the Washington of
ficials, and it is possible that some better scheme may 
be worked out. After being in Washington, they will 
visit Toronto and Montreal and will hear representa
tives of the labor organizations and the bakers, and 
will no doubt have special conferences with Mr. 
Hanna, the new food controller.

Following my letter of last week the co-operative 
elevators and Canadian Council of Agriculture pre
sented their statement to the board of grain super
visors. and much to the surprise of everyone, asked 
for a fixed price on wheat rather than a maximum 
and minimum. This is a complete switch from their 
stand taken at Regina last March, when they so 
emphatically turned down the price offered by Sir 
George Foster, namely $1.30 basis Fort William. 
Apart from this change of front their fctfttément of 
case was a good one, and they made It very clear that 
so far as they were concerned, they thought the 
existing channels of trade should be utilized for the 
collection and distribution of the crop. The millers 
were heard on Monday of the present week, but did 
not contribute anything of value to the conference.

During the week the Manitoba Free Press issued 
its third crop report for this season, and as a whole it 
was more satisfactory than was expected after the 
continued cold weather and frequent frosts which 
prevailed up to the 21st of June. The crop Is un
deniably late, but on the whole, has now received a 
pretty generous supply of moisture, and is making 
fair progress. It has a very vigorous root, but is un
fortunately very short. Wheat is in much better 
condition than oats, in fact, the reports on oats are 
very far from satisfactory.

gun.
dence
Armenia and in Persia, culminating in BrusilofTS 
brilliant campaign on the European front last sum- 

The Germans tried hard to minimize the im*mer.
portance of the capture of Erzerum, just as they have 
tried to regard the British advance to Bagdad as a

But the advance ofnegligible phase of the war. 
the Allies in Asia Minor remains an accomplished fact,
and in spite of the efforts to demoralize BrussilofTa 

there is every evidence to show that the re- 
of its capacity for the offensive is only a

army,
covery
question of a little time. General Shuvaieff, the Min
ister of War under the old regime, made the state
ment that even if the armies at the front should 
disappear to the very last man, Russia would be able 
to “put a fresh army in the field as numerous as 
before, and, if necessary to renew the operation, once 
again and yet again/’ It is, after all, solely a ques
tion of the spirit of the Russian people, and It is 
becoming every day more obvious that their domi
nant impulse is to carry the war to final triumph. 
Professor Bakhmetieff may be safely taken at his 
word, when he says that the Provisional Government 
is supported by an immense majority of the nation, 
and outside of reactionaries only, is being opposed 
by comparatively small groups of Extremists and In-

It is not believed that the proposed price in the 
United States, which, It is understood, is somewhere 
around $1.75, will be acceptable to the farmers of 
the United States or of Western Canada, under the
present cost of production. It must always be borne 
In mind that this price is for the best quality of 
wheat, and that anything below No. 1 Northern

In Canada, a fixed

ternationalists.

EXPORTS OF GRAIN AND FLOUR.would bring proportionally less, 
price would be basis Fort William, and any sucli 
price should be sufficiently higli to cover the cost 
of carry-over, storage, and 1 cent a bushel for hand-

Exports of breadstuffs from all Atlantic ports last 
week (including New York, Philadelphia. Baltimore, 
Newport News, Portland, Montreal, Mobile, and Que
bec), and the preceding week were as follows:

Last week.
228,380 

4,488,720 
355,700 

1,467,891 
. 19,613

ling. The system proposed by the United States to 
buy the wheat, means that so far as wheat is con
cerned, the ordinary machinery of the grain trade 
will bn abandoned; it is difficult to understand how 
capable business men can think that a great system 
of trade, which it has taken over fifty years to build 
up, can be dropped and something equally good sub
stituted for It over night.

Prev. week.
Trade around the Winnipeg Grain Exchange is very 

limited, owing to the restrictions on the market, but 
throughout the week, trading In oats has been very 
active, and there has been a heavy demand from New 
York brokers for the Belgian and Allied- Govern
ments’ accounts.

110,666 
3,910,601 

536,320 
1,373,640 . 

2,512 
7,785

Flour, barrels.. , 
Wheat, bushels . 
Corn, bushels.. , 
Oats, bushels.. . 
Peas, bushels.. , 
Rye, bushels.. .

8,045Barley, bushels
And from July 1, 1916, to June 23, 1917, and for 

the corresponding period of 1915-16:
1916-17.Prospect and Retrospect in Russia 1915-16.

341,357,328
15.537,972

Wheat, bushels.. .. 
Flour, barrels .. ..

.. ..249,827,586 

.. .. 12,071,111
(The New York Journal of Commerce).

that are to be sought the forces shaping the destinies 
A further antidote to discourage-

To deal intelligently with the news from Russia, 
the first requisite is a sense of proportion. At the 
dictates of what is probably a sound policy, no re
strictions are placed on the daily summary of Rus
sian history that is sent abroad. But it is highly 
essential that those for whose information these 
items of intelligence are intended should have some 
method of testing their relative importance. In the 
absence of such discrimination, the result is very 
much the same as if the newspaper reader of Ameri
can cable news in Russia gave the same weight to 
a pronouncement• of New York anarchists as to the 
speeches delivered to and by the members of the 
British, French or Italian Commission; as if they 
accepted the furibond clap-trap of “Billy" Mason, or 
the treasonable nonsense of the Mayor of Chicago, 
as of not less importance than the action of the 
President and Congress of the United States. Day by 
day, there comes from Russia news that is reckon
ed of ominous significance, because it is read with
out reference to its true relation to the broad influ
ences that make for the organization of the new re
public. One day there is sent out the announcement 
of a great demonstration in support of a movement 
leading straight to chaos, only to be followed by the 
statement that the dreaded assemblage did not take 
place, and that the purpose for which it was sum
moned was merely a bid for notoriety by a handful 
of frothy agitators. Here one set of visionaries de
clare a little republic of their own, and there a group 
of soldiers or sailors break through the restraints of 
discipline in order to get even with some officers 
against whom they have a grudge, and the reader 
who. does not stop to consider how vast an entity is 
Russia, and how very small are these excrescences 
on the huge surface of her newly quickened life, sees 
nothing but disintegration for the political and 
social fabric that holds together 180 millions of 
mostly patriotic and law-abiding people.

It is all rather bewildering, but we shall have ft 
truer conception of what Is to be expected from 
Russia if we Remember that ft is not in the surface 
Indications which lend themselves to daily record

411,778,202
29,371,163

107,672,958

Total as wheat bushels . . 304,147,585 
.. .. 48,970,076 
.. . .102,828,142

The destinations of above exports were as follows :
Flour,

of the republic, 
ment regarding the future may be found by recalling 
events which, though hardly two years old, seem

Corn, bushels .. . 
Oats, bushels. .

It was in IV|ay, 1915, thatto be already forgotten, 
there began that tremendous Austro-German offensive

Com.
bush.
8,191

329,183

Wheat.
bush.

.. ..2,757,738
.. . .1,716,109

bbls.
89,213
12,165
41,241
77,939

7,822

which culminated in September, and which gave the 
German Imperial Chancellor reason to claim that the 
defeat of Russia was complete and irretrievable. 
This conviction was based on “successes that bord
ered on the fabulous"—the conquest of almost all

United Kingdom 
Continent . .
South America . . -
West Indies..............
Other Countries . . . 18,35614.873

Galicia, Poland, Lithuania and Courland within a 
period of less than five months. Herr von Bethmann- 
Hollweg said that in virtue of these successes his
tory had “advanced the iron step," and that there 

He defiantly answered in the

355,730 228,3804,488,720Total

was no retracing it. 
negative the question whether Germany would ever 
again voluntarily hand over to the rule of “Reaction
ary Russia" the peoples who had been “freed" by

UNITED STATES CUTS COAL PRICES.

$3 per ton for Bituminous on cars as it comes 
from the mine.

Germany and her allies between the Baltic and Vol- 
hynia whether they were Poles, Lithuanians, Balts or 
Letts, and went on to declare that Russia would 
not a second time be permitted to mobilize her arm
ies on the unprotected frontier of West and East 
Prussia, and nevermore be allowed to use the land of 
the Vistula for the invasion of unprotected Germany. 
Yet, in the latter part of that very month of Sep
tember which had apparently witnessed their crown
ing defeat, the Russians had rallied and completely

Their resistance

An agreement fixing the tentative maximum price 
of bituminous coal on cars as it comes from the 
mines, in the United States, at $3 a ton, with an 
additional fifty cents a ton for lump sizes, and a 
reduction of fifty cents on every ton supplied to the 
Government, was reached at a meeting of a special 
committee composed of representatives of 400 coal 
operators and Government officials held in Wash
ington.

The new prices, which in some cases mean a re
duction of more than 90 per cent., will become effec
tive on July 1. Announcement was made that, by 
agreement with the operators, treatment of the an
thracite coal problem had been deferred.

disorganized the German plans, 
continued through October and November, in the 
north, centre and south of their long front of over 
700 miles, and even before climatic conditions came
to their assistance the Russians fought so well that
the great enemy offensive had been stayed.

Russia was greatly helped then by the arrogant 
over-confidence of Germany. So implicit was the be- UNITED STATES DISTILLERIES USE 32

MILLION BUSHELS CORN.lief of the General Staff in the final overthrow of 
Russia, in September, 1915, that seventeen or more 
divisions were transferred from that front, some 
to France to meet the French offensive in the Cham
pagne and the British at Loos, and others to Hungary 
for the attack, in combination with Bulgaria, on

It is announced that the United States annual 
sumption of corn by distillers equals 32,000,000 bushels 
a.nd by brewers 13,300.000; barley by all interest» 
56,500,000.
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*wniHBBeeM**s**Be**EBEE*M*e******e THE WAR BILL OF THE NATIONS.

jVoL XUV, No. 1.
BRITAIN’S DAILY WAR BILL $37,600,000.

! THE DOMINION BUNK |
* ' .. B

The total national expenditure for the nine weeks, 
from October ,8 to December 9 last was on a daily

statement in detail

The staggering total of the figures that go to make 
up the world’s war bill has been compiled by Mr. H.
J Jennings, and appears in the current number of average of £6,615,600, says a;~-z Tjrxzz rrzzr:.r".^r»i““ " ;r: rr’zrr, ££

components are susceptible 971.000, while for the five weeks from May 6 to June
9. it was £7,532,000.

. ' For the ten weeks from April 1 to June 9, the 
expenditure is shown to have averaged £7,752,000.

For the respective periods set forth the actual war 
expenditure daily, the Chancellor states, was £5,- 
714.000, £7,457,000, £5,989,000 and £6,723,000.

.

For five
- TORONTO■ m.' B. HEAD OFFICE

SIR EDMUND B. OSLER M.P., Pntidmnt 
W. D. MATTHEWS, Vice-President

*B

E
■

■
m
m
m ed. But its chief' ■S

s*
or at least of a

r k onrcDT r.___ I M.nsonr ' ■ approach to it. . In the actual expenditure of the
C. A. BOGERT, General Man g ^ ■ __naval and military departments, Great Britain takes

---------- —— " ■ the lead. Her share in the total cost has been of-
B ficially given in Parliament as $19,500,000,000 to the

Th* I naJan Finland Branch *S end of last March, including $4,500,000,000 advanced
DC London, Ltiglan , * to the A1iies. Mr. Jennings assumes that these loans

of 5 are probably included in the expenditures of the

THF DOMINION BANK ■ governments to which they were made so that he
1 ntL> 1vV1V111MW1> B deducts them from the official total, leaving a net

nearof accurate statement,m
■

*
*
M
B
*
B
*
B

The increase in expenditure for army service, says 
the statement, is in part attr.butable to payments and 
advances which are ultimately recoverable. The ex-

B
m
u
m
m
m
s

penditure for munitions was affected by temporary 
causes, such as more rapid delivery made on the ter-...

B of $15,000,000,000. But the United Kingdomat B amount
is still spending not less than $30,000,000 a day, so mlnation of certain orders, but notwithstanding this 
that the approximate net cost of its share of the war 
to the end of July (assuming the same proportion

B73 CORNHILL, E.C. w
Conducts a General Banking and Foreign Ex- b 
change Business, and has ample facilities for e 
handling collections and remittances^ <rom JJ

Canada.

B
Chancellor fears there will be some excess under 

and munitions, over the figures
the
the heads of army

of loans) will be about $17,750,000,000. To the ex- cf the budget estimates, 
penditure for which the British Parliament is re
sponsible must be added the amount spent or ad- 

India and the Overseas Dominions, and 
■bur authority estimates at $1,260,000,000, of

expended

to the Allies, continued the State-Regarding loans 
ment, the government was still liable during the open
ing weeks of the current year to fulfill commitments 
undertaken before the entry of America into the war. 
The advantage of America’s entrance, he explained.

B
S vanced by 

these
«which At least $750,000,000 will have tjpn 

by the third anniversary of the declaration of war, 
■raising the British total to $18,500,000,000. Up 

to the end of 1916 France had expended in the war -a— 
a total of $12,347,400,000, and the additional cost to 
August at the same rate will be a further $2,980,000,- 
000, making a total of $15,327,400,000." Italy’s outlay 
for the year ending June, 1916, was $1,560,000,000, 

similar expenditure between that

now being felt.was
thus

(ESTABLISHED IN 1836) 
Incorporated by Royal Charter in 1840. 

— THE —
economic value of $3,900 for each man of the 6,500,000. 
and we have-an aggregate of $25,350,000,000. Adding 

called the contingent costs of thewhat may be 
removal of these men from their customary vocations, 
and we have a total of economic loss on the score 
of the sacrifice of life and productive energy amount
ing to $26,600,000,000. Without going into the de- 

of the estimates of material damages to the

- $4,866,666.66
- $3,017,333.33

and allowing for a 
date and the first of July we get a total of $3,120,- 

Russia’s expenditure is largely a matter of 
estimate, but for the three years it can hardly be 

Thus, without counting

PAID-UP CAPITAL 
RESERVE FUND 
Head Office: 5 Gracechurch St., London, Eng. 
Head Office in Canada: St. James St., Montreal.

H. B. MACKENZIE, General Manager. 
Advisory Committee in Montreal:.

SIR HERBERT B. AMES, M.P.
W. R: MACINNES, Esq.

. 000,000.

tails
territories ravaged by war, and to the dislocation of 
trade contingent on it, a recapitulation of the entire 

total of $121,360,000,000 as the
It is unquestionably

less than $15,000,000,000. 
the Central Powers at all, we have the huge ag
gregate of $51,947,400,000. But there is also the ex
penditure of Belgium, Serbia and Roumanie, partly 

and partly out of extern a 1

W. R. MILLER, Esq. statement shows a 
world’s war bill for three years.

the millstone of theoqt of their own 
loans, which may be moderately estimated1 at $600,- 

that the total, outlay of the Allies cannot' 
than $52,500,000,000 as of the first of

This Bank has Branches in all the principal 
Cities of Canada, including Dawson (T.T-.)j and 
Agencies at New York' and San Francisco in 
the United States, Agents and Correspondents 
in every part of the world.

Agents for the Colonial Bank, West Indies.

resources true that for years to come
debt which has thus, directly and indirect

ly, been piled up, will hang about the necks of rich 
On the other side of the account

enormous
000,000, so 

' be much less and poor alike.
be placed the realization of higher ideals of life

.1August next.
Germany’s expenditure, in which are included ad- 

to Turkey and Bulgaria, is believed to amount

may
__the certainty that war on such a scale as we have

compelled to witness, “will chasten and scarifyvances
already to $21,300,000,000, a*d Austria-Hungary’s is 

$12,500,000,000—a total of $33,800,006,000.

been
the world, making it more; frugal and temperate, less 

the frivolous excesses of passion and the
Circular Letters ofDrafts, Money Orders,

Credit and Travellers’ Cheques issued negotiable 
in all parts of the world.

estimated at
Assuming that the present rate of the German and 
Austrian military and naval expenditure is to be 
maintained until August, the total expenses of the 

will by that time have considerably exceeded

prone to
pursuit of idle pleasure, and more receptive of the 
gospel of human equality and mutual helpfulness.** 

—i-New York Journal of Commerce.
SAVINGS DEPARTMENT AT ALL BRANCHES

GERRARD, Manager, Montreal Branch._£. B. war
$90,«00,000,000, independently of the contribution of 

A continuation of the war after July willJapan.
necessarily be accompanied by a new expenditure at 
the rate of which more than $90.000,000 a day, in 
addition to the hill of the United States. This lat-^ 
ter Professor Seligman has estimated at $10,000,000,- 

It is thus only too evident that the

The Canadian Bank of Commerce
SIR EDMUND WALKER, C.V.O., LLD, D.C.L., 

President.
SIR JOHN AIRD, General Manager.

H V F JONES, Assistant General Manager.
- $15,000,000 
■ $13,500,000

r

000 for the year. CAPITAL PAID UP - 
RESERVE FUNDsmaller cost in direct exwar cannot end with a 

penditure than between $100,000,000,000 and $125,000,- 
000,000. This takes no account of the interest that 
is accruing on the money already borrowed, 
which is assuming the character of a heavy annual

Countries that

BOARD OP DIRECTORS. 
Sir Edmond Walker, C.V.O., LL.D., D.C.E., 

Presidentand Z. A. Lash, Esq., X.C., LL.D* 
Vice-President.

Sir John M. Gibson, 
X.C.M.G., X.C., LL.D., 

Robert Stuart, Esq.
G. P. Galt, Esq.
H. J. Puller, Esq.
William Far well,

D.CJG.

John Hoetin, Esq., X.C., 
LL.D., D.C.L.

J. W. Plavelle, Esq., LL.D.
liability for all thé powers concerned, 
have been piling up debt without proper provision 
for adequate revenue expansion may have to confess 
bankruptcy before the obligation of repayment ma- 

At the end of the present fiscal year the

A. Kingman, Esq.
Hon. W. C. Edwards 
E. R. Wood, Esq.
George G. Poster, Esq., 

K.C. „ .
Chau. Colby, Esq,, M.A., 

Ph-D.

Esq,
I

A. C. Plnmerfelt, Esq.
G. W. Allan, Esq, K.C.
F. P. Jones, Esq.

_____  H. C. Cox, Esq.
The Canadian Bank of Commerce having Branches in

Mexico, offers unsurpassed facilities for the transaction 
of every description of banking business.

tures.
national debt of England will entail an interest of
about $1,500,000,000. The new English war taxes have 
yielded somewhat over the amount of this interest 

In the case of Germany, her obligations forcharge.
interest on war debt and ultimate repayment already 
amount to well over $1,000,000,000 a year, and to meet 
this the war taxes, if they satisfy'the most optimistic
hopes, will not exceed $300,000,000 a year.

The ghastly debit of human lives is the most de-
disturbing as thepressing item of the account, 

amount of the financial liabilities undoubtedly is. A 
comparatively recent return of German losses ad
mits that more than 1,500,000 have been killed, have 
died, or hâve been permanently incapacitated for 

living, and outside observers have placedearning a
the figure considerably higher. An unofficially mili- 

as far as possible on pub-tary calculation, baitod 
lished casualty lists, gives the approximate losses 
of all the other belligerents as 4,500,000 up to Feb
ruary last, which, together with the German figure, 

total of 6,000,000. Add to this the carnagegives a
of the five months between February and August and 

will have to be enlarged to 6,500,000. 
an estimate of the average potential

the number 
Starting with

$

ESTABLISHED 1872

*’

Head Office: HAMILTON
.«*■

CAPITAL AUTHORIZED........ $5,000,000
CAPITAL PAID UP........................ 3,000,000
SURPLUS........................................... 3,500,000
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Home Bank of Canada
BRANCHES 

AND CONNECTIONS 
THROUGHOUT CANADA. 
MONTREAL OFFICES:

Transportation Building, 
St. James Street/ 

Hochelaga Branch,
Cor. Cuvillier and David

son Streets.
1318 Wellington Street, 

Verdun.
Collections made to any 
point in Canada where 
there is a branch of a 
chartered Bank.

Head Office 
TORONTO

Business Founded 1795 ^

AMERICAN BANK 
NOTE COMPANY
(Incorporated by Act ol the Parliamentol Canada) 

'ENGRAVERS AND PRINTERS

BANK NOTES AND CHEQUES 
CORPORATION BONDS 
STOCK CERTIFICATES 

MUNICIPAL DEBENTURES 
and other MONETARY DOCUMENTS. 
Head Office and Works: OTTAWA

Branches:—
MONTREAL, Bank of Ottawa Building. 
TORONTO, 19 Melinda Street.
WINNIPEG, Union Bank Building.
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Before and After 
Confederation

3*2^1/5A£-S

a
É aSB r and a message for to-dayL sfeB w

B Those of us who can look hack to the 
days of Confederation, re-live as the old 
associations are recalled.

The store of the early days had many 
pleasant association. The wooden Till 
could tell an interesting story—one which 
would perhaps reveal human weaknesses, 
losses to the merchant on account of mis
takes, disputes with customers, forgotten 
charges, etc. /

Doing business in an efficient or system
atic way was little thought of in those 
days. The temptation which was placed 
before employees was criminal.

A merchant of Dayton, Ohio, in think
ing of the dangers to himself and his em
ployees because of no system, devised a 
crude mechanism for registering money. 
This -was the first step from the old-fash
ioned Till to the present highly specialized 
Cash Register.

The story of the years of struggle and 
patience on the part of the founder of 
The National Cash Register Company, 
Mr. John H. Patterson, to perfect a reg
ister which would relieve the retail mer
chant of work and worry, remove temp
tation from his employees, is a most in
teresting one.

The story of Mr. Patterson’s early 
struggle is told by himself in an interest
ing booklet—“The Troubles of a Store- 
Keeper and How to Correct Them.” This 
booklet is of especial interest to every 
retail merchant. Send us your address 
and we will gladly forward you a copy.

S1

mThe History 
of N. C. R 
SER VICE

262:C>fP. 7 he History 
of the old 

Cash Drawer

m
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It was the first week that the Smiths, who had 
fallen heir to considerable property, had been in their 
new home. Mrs. Smith was giving a dinner party, 
with the fond hope that from this occasion she would 
be fairly launched in society.

POLICIES PROVIDING
Guaranteed Annuities, Payable Monthly.

“Lena,” said Mrs.
Smith to her new cook, "be sure to mash the peas 

“What ma'am?” exclaimed the A Policy that secures to the Bene
ficiary a definite income payable in 
monthly instalments throughout life 
is the ideal Life Assurance Contract. 
Such an income 
twenty years,
Canada contracts 
Limited Payment Life, and Endowment 
plans. The income will be increased by 
an interest dividend during the twenty 
years of guaranteed payments. Write 
for our booklet—“Policies Providing 
Guaranteed Annuities Payable Month
ly ” Full particulars of any desired 
plan may be secured by giving age of 
the prospective beneficiary, as well as 
your own.

thoroughly to-night.” 
amazed cook. “Mash the peas?” “Yes, that is what
I said, Lena, mash the peas,” repeated the mistress. 
*‘It makes Mr. Smith very nervous at dinner to have

is guaranteed for 
under MUtual-Life-of- 

issued on the Life,
them roll off his knife.”

The judge stopped to have a word with the colored 
man -of-all - work, and asked if he went to church.

“Yessuh, Ah goes to church every Sunday,” he 
said.

“Are you a member?”
“Yessuh.”
“What church?”
“Prespeteeryn.”
“Do you believe in the doctrine of election ?” 
“Yessuh.”
“Do you believe I am elected to the. saved ?”
“Law, judge, Ah didn’ even know you was a can

didate.”—Argonaut.

the mutual life assurance
Company of Canada

ONTARIOWATERLOO
$108,645,981

$29,361,863
$4,595,161

ASSURANCES - -
ASSETS - - - -
SURPLUS - - - -
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POLICIES LAPSE.“A Little Nonsense Now and 
Then**

;

Nearly 7,000,000 life insurance policies written by 
companies in England have been al- NEW 

RECORDS
19 insurance 
lowed to lapse since beginning of the war. /X

Harris, publisher of a paper at Mounds, 111., is 
Mot very optimistic if we may judge by a want 
Ad he had Inserted in a trade paper. His ad follows: 
“Wanted—A printer to take entire charge of my

Job may be per-

OWN RAILWAY SECURITIES.
Results secured during the past 
year re-affirm the position of the 
Sun Life of Canada as the larg
est life assurance organization 
of the Dominion.

Fair-dealing and progressive 
business methods have given it 
leadership in annual New Busi
ness, Total Business in Force, 
Assets, Surplus Earnings, Net 
Surplus, Total Income, Premium 
Income and Pay ments to Policy
holders.

President Kingsley, of New York Life Insurance 
speaking in behalf of National Association of 

of Railroad Securities, pointed out that rail-

vreekly paper while I go to war, 
manent.”

Co.,
Owners
road securities held by life insurance companies on 

1916, approximated at book value $1,583,-I^is hair, especially that of the top of the head, 
seemed to be a bit "mussed up.”

"What’s dfe matter?" asked a friend. 1
sore,” explained the boy. ’“Pap, he 

de haid wlf his ax, an’ I was standin’

January 1,
000,000.

“Mah foots is 
done hit me on 
on some ole iron.”—Atlanta Journal.

insurance merger.
The Fine Art & General Insurance Co., Limited, 

which has ranked as one of the leading independent 
British fire companies, and doing-a large business also 

and accidents, is to be absorbed by the 
British & Mercantile, which offers £13 per

He wondered why his wife turned cold on him and 
remained so for several days. All he said in re
monstrance was:

“My dear, you’ll never be able to drive that nail 
with a flatiron. For heaven’s sake use your head.” 
«^Ladies’ Home Journal.

In burglary 
North
share, payable in war loan, the proposal being con- . 
ditional on the offer being accepted by 85 per cent of SUN Ut-EÂ

©MBfoHXOF
WKAHCE
ANABX
Ion tub au

the shareholders.

“So your father has given up the idea of making 
a garden ?” ' i - -

“Yes. He was very enthusiastic at first, but our 
soil is mostly yellow clay and it blistered his hands 
to dig in it.”*

“But I thought he was going to plant vegetables?” 
“So he was. Now he says that if next winter's food 

depends on his digging like that he prefers to die of 
starvation.’’—Detroit Free Press.

Head Qrrics^
SOMETHING UNIQUE.

À correspondent writing in the Montreal Daily 
Mail, makes the following suggestion:

To prevent the many serious and even fatal ac
cidents from fire occuring to women engaged in their 
household duties, I would suggest that in every 
kitchen a shower be attached to the water pipe, so 

clothes become ignited she could, 
without delay, step under the shower, pull a chain, 
and her whole person be instantly drenched, which 

face and lungs would be absolutely protected

' ■

AN 1DF.AI, INCOME
be secured to your Beneficiary with

Security by Insuring la the , 1

Union Mutual Life Insurance Company^ 
Portland, Maine 

en its

can 
Absolute

that should her

Andrew, a sweet-voiced Cockney chap, was chosen 
to sing in a London slum concert and obliged with 
“Kathleen Mavourneen.” His enunciation of one line,

her
from flame and smoke. MONTHLY INCOME PLAN“The ’orn of the 'unter Is ’eard on they 111,” jarred 

very much on the nerves of one man, who mentioned 
that Andrew really ought to put a few “aitches” in 
now and then. “Garn!” said Andy, eyeing him with

•don't yer know there

H. K. U -

Canadian Securities.
Information regarding the meat liberal 

the market irrite, stating

(Montreal, June 6, 1917).

DATA ON CANADIAN WAR LOANS. , For full 
Monthly Income Policy on 
Sge at nearest birthday, to

pity, “don’t show yer ignoranci 
aint no H in music? It only goes up to G!”

to question by E. B. Devlin, of Wright,
that

WALTER I. JOSEPH, Manager 
Province of Quebec and Eastern Ontario. 

Suit# 602 McGILL BLDG. MONTREAL. QUE.

In answer
Sir Thomas White stated in the Commons 
there had been three bond issues as war loans: the 
5 per cent. 1915-25 war loan, $100,000,000 at 9714: 5 

cent. 1916-31 war loan, $100,000,000 at 9714;

The lieutenant was instructing the squad in visional 
training.

“Tell me, Number One,’’ he saict, “how miriy 
there in that trench-digging party over there?” 

“Thirty men and one officer,” was the prompt 
reply.

“Quite right,” observed the lieutenant, after a

i*

men
are

Commercial Union Assurance
' Company, Limited.

OF LONDON, ENGLAND.

per
per cent. 1917-37 war loan $150,000,000 at 95.

The actual amount received by the Government
from thewas, from the first loan, $97,003,600.27; 

second, $97,789,580.17; from the third to date, $139,- 
832,508.94 (incomplete).

amount paid for clerical assistance in placing Capital Fully Subscribed
Capital Paid Up

j Life Fund, and Special Trust Funds - 
Total Annual Income Exceeds - 
Total Funds Exceed - 
Total Fire Losses Paid - 
Deposit with Dominion Government -

(As at 31st December, 1916),
Head Office, Canadian Branch:

Bldgs., 232-236 St. James Street, 
Montreal, Que.

pause.
“But how do you know one is an officer at that dis
tance ?”

” ’Cos he’s the only one not working, sir.” — 
Tit-Bits.

The largest general Insurance Company in the World.
- - $ 14,750,000

1,475,000
- 76,591,535 

51,000,000
- 151,500,000
. 193,774,045

1,245,467

The
the_ loans was $60,876.98 and for advertising $110,-
027.72.

Brokers received for selling the bonds of the first 
commission of % per cent, and for the 

On the first loan the
A prominent lawyer of Montreal is in the habit of 

lecturing his pffice staff from the junior partner 
down, and Tommy, the office boy, comes in for his 
full share of the admonition. That his words were 
appreciated was made evident to the lawyer by a con
versation between Tommy and another office boy 
on the same floor which he recently overheard.

"Wotcher wages?” asked the other boy.
“Ten thousand a year,” replied Tommy.
"Ah, wot are you givin’ us?"
"Sure," insisted Tommy unabashed. “Four dollars a 

■çeek in cash an’ de rest in legal advice."

two loans a
last loan % of 1 per cent, 
banks received a commission of % of 1 P«r cent., on 
the second 14 of 1 per cent, and on the third 9-20 of 

The banks agreed, in consideration of

v —
Commercial Union

1 per cent.
these commissions, to take subscriptions and receive 
payments, deliver provisional receipts, interim cer- 
tificates and bonds, keep necessary accounts and cash 

of issues free of exchange. They also agreed

Agencies solicited in unrepresented

. Manager Canadian Branch.
Assistant Manager.

Applications for 
districts.

j. McGregor 
w. s. JOPLINGcoupons

if necessary to take $50,000,000 of the second loan and
$60,000,000 of the third loan.

—U—

A Free Course in 
“Salesmanship”

We have thought about the young 
man who sees no Prospects ahead. 
Would you like to be In a bu« 
nets that will oWe you

J
^.In^whlcrp^P^manen,

SArvsr-zssz:. 

r.v- ra jssi i„,.|

this. eorre.Pond.nc. strictly

m

All«Identlal.

CANADA LIFE 
ASSURANCE COMPANY 

Head Office, Toronto.
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Fire Prevention and the High 

Cost of Living

The Congress of the Rtisslan Soldiers’ and Work» 
men’s Delegates rejected the separate peace pro» 
posais.

The new Budget of Austria was adopted In the 
lower House by 292 to 150.

The second contingent of Americans disembarks 
In France.

News of the Week
. ; *
t:TUESDAY, JUNE 26.

British advances In which the Canadians played a 
part, are recorded southwest of Lens and along the 
banks of the Souchez River. In both cases ground 
was gained.

On the French front there has been a cessation in 
the hard fighting that has been for sometime pro
ceeding in several areas. Artillery duels continue un
abated and the Germans continue to shell Rheims.

Battles with submarines are reported by several 
ships.

Machine guns were used on the Sinn Feiners in 
Cork.

The Greek cabinet has resigned and King Alex
ander asks Venizelos to form new cabinet.

Steamer Ortolan, belonging to the General Steam
ship Navigation Company, is reported sunk by a sub.

German and Austrian munitions plants suffered 
heavily from fires and explosions.

A short time ago the National Board of Fire Under
writers Issued a bulletin dealing with Fire Preven
tion and the High Cost of Living, which Is In part 
as Follows:

FRIDAY, JUNE 29.

Canadian troops have made another considerable 
advance toward Lens.

Hurtebise Ridge heavily shelled by enemy.
Brazil has revoked her decree of neutrality In the

‘Tew people realize how directly the much dis
cussed ‘high cost of living* is Influenced by America's 
excessive fire waste. A recent nation-wide analysis 
of fires and fire causes has shown enormous destruc
tion of common staples. Single fires in elevators 
and mills frequently consume the equivalent of a liv
ing for a small army of people. For example, a re
cent blaze in an Illinois elevator rendered 700,000 bush
els of corn unfit for human food, and also destroyed 
300,000 bushels of oats.

war.
British airmen did effective work along the Tigris 

River.
Compton county carried the Canada temperance 

act by a majority expected, when the polls are all 
heard from, to exceed 3,000, the largest yet for pro
hibition in the Eastern Townships.

Mr. A. Vcrville, Labor Member of the Commons, 
stated in the House that an attempt to put 
conscription into force in Canada without direct 
authority from the people would be followed by a 
general and national strike, supported by the sym
pathy of organized labor in the United States.

“Grain elevators, flour, cereal, grist and feed mills 
present well-known elements of fire nazard in that 
they are subject to explosions of the highly explosive 
dust that results from handling or milling grain. 
These disasters also cost many lives; a dust explosion 
in a Buffalo mill, in 1913, resulted In over thirty 
fatalities. A short time ago the United States De
partment of Agriculture made a study of the fre
quent explosions in grain separators in the Big Bend 
country of the Northwest, and found that in the- 
height of the season these reached from six to ten 
a day, the flames from such explosions in a large 
number of cases spreading into the surrounding grain 
with destructive result.

WEDNESDAY, JUNE 27.
Iju. Coulotte, south of Lens, is in hands of Can

adians.
French troops score a great success on the Aisne 

front, northwest of Hurtebise.
Three British airplanes fight ten German machines, 

in Flanders.
Lively fighting continues south-west of Lutsk and 

between the Stripa and Dniester Rivers in the Galicia 
area.

Fierce Austrian attacks were met by the Italian 
troops.

Constitutional guarantees have again been sus
pended in Spain.

Norway appalled by the discovery of a German plot 
to wreck shipping.

A new mine-sweeping device is being attached to 
transatlantic steamers.

SATURDAY, JUNE 30th.

Hard fighting reported on many fronts with ad
vantage on side of Allies in most cases. __

British forces strike a hard blow south and south
west of Oppy.

There has been some lively fighting on a small 
portion of the Belgian front, particularly around Dix- 
mude.

In Macedonian area fighting continues.
British aviators have dropped nfty bombs over 

Jerusalem.
Russian activity continues in the Caucasus, with 

victories on both sides.
General Allexby has been appointed to succeed 

General Murray in Egypt.
Italians active against Austrians at many points.
Five French vessels were sunk by the Huns in the 

week just past.
President Wilson opposes the prohibition of wines 

And beer at this point.

“Individual barn fires add enormously to this total^ 
Throughout most of the country the season of thunder 
storms follows closely upon that of harvest, and 
thousands of bams, stored with potential food, go 
up in flames each year because of lightning. These 
fires must be classed, as largely preyentable, since 
statistics compiled by the Actuarial Bureau of the 
National Board of Fire Underwriters show that of 
the total fire loss from lightning, more than ninety- 
two per cent is found where lightning rods are not 
used.

THURSDAY, JUNE 28.
Fierce fighting continues around Lens.
French and British troops are successful In small 

operations on Macedonian front.
Fewer British losses owing to subs, are reported 

for the past week.
Germans urge Bulgarians to break with United 

States.
“The spontaneous combustion of_ hay and grain 

In poorly ventilated barns is another big factor which 
might largely be prevented by proper precautions. 
When to such items are added the fires in grain 
fields, from locomotive sparks, and from the matches 
of cajeless smokers, it may be realized that a vast 
amount of foodstuffs is turned into clouds of smoke, 
instead of human bone and muscle. This inevitably 
has its effect upon the price of the remainder.

“Most people depend upon groceries for their 
foods, and the average grocery, containing as It does, 
stocks of kerosene and other inflammable merchan
dise, is a special instance of fire hazard. This is 
shown by the great nmuber that are consumed dur
ing each year, and each grocery fire substracts a 
definite quantity of staple from the national supply.

“Meat supplies are directly affected by the large 
number of live stock burned in fires in barns and 
stables, and also by the many fires in packing houses, 
slaughter houses, etc.

MONDAY, JULY 2.■z

On West front the British continue to progress in 
their encirclement of Lens.

General Cadoma retakes positions captured by the 
Austrians near Gorizia.

Italians admit withdrawal from a pass position on 
the Trentino front.

Niagara gorge car plunges into-the rapids, many 
killed and injured.

Russians open big drive against the Germans with 
two separate but co-ordinated actions.

Eighty-seven German merchant ships, seized by 
the United States, for operation by the shipping 
board.

The two Governments of Greece have been merged.
The Czechs of Austria are now demanding a com

plete independence.
Brazil's navy is co-operating with the American 

fleet in South American waters.
It is thought that an attempt was made to wreck 

a Canadian Northern Railway train at Thurlow Sta
tion, a few miles from Belleville, resulting in one 
of the worst wrecks for a long time, though no per
son was seriously injured.

Traffic between Port Dover and Erie, Pa., inter
rupted for more than 26 years, has been resumed, the 
City of Dover making four round trips weekly, and the 
Lake Erie & Northern Railway expects to run to the 
lake front early this week.

Debate on Conscription continues at Ottawa. It is 
expected to close this week.

BLACK DIAMOND
FILE WORKS

Incorporated 1897Established 1863

Fuehrer Awards at Twelve International Exposi
tion*. Sped.-.! Filze, Gold Medal, Atlanta, 1895 ■ I

G. & H. Barnett Co.
PHILADELPHIA, Pa.

Owned and Operated by 
MCI OISON FILE COMPANY

PROFESSIONAL
V

THE SOCIETY FOR THE ADVANCEMENT OF IN
STRUCTION IN THE LANGUAGES.—Instruction 
In the Languages and Mathematics. No. 91 Mance 
Street, or telephone East 7302 and ask for Mr. E. 
Kay._____________________ ________________________

“The same condition holds true with other staples 
than those of food. In two years there were re
ported 822 fires in wool and cotton mills. Cotton is 
a commodity which is particularly subject to disas
trous fires. This also applies in a marked degree to 
the refining, storing and handling of oil—one of "bur 
commonest daily requirements.

“The supply of wood enters into many phases of 
our living necessities. In New York State alone 
200,000 people are employed in turning out an an
nual product of nearly $400,000,000 in wood manu
factures. Striking at the basis of this great indus
try, hundreds of human lives, and millions of dollars’ 
worth of property are destroyed each year by forest 
fires, which might be prevented with proper care. 
The National Forest Service, in one year, discovered 
1,126 forest fires to have been caused by campers; 
1,110 by locomotive sparks, and 470 by incendiaries. 
The burning of saw mills, lumber, yards, furniture

The Standard Bank of Canada.
Quarterly Dividend Notice No. 107.

Notice is hereby given that a dividend at the rate of THIRTEEN PER CENT. PER AN
NUM upon the Capital Stock of this Bank has this day been declared for the Quarter ending of living. 

July 31st, 1917, and that the same will be payable at the Head Office in this City and its 
Branches on and after Wednesday, the 1st day of August, 1917, to shareholders of record 
of the 21st of July, 1917.

and woodenware factories and stores is too frequent 
to call for special comment. Similar surveys might 
be made in other fields of staples included in the cost

“If America were to reduce her fire losses to the 
fractional figures of most other countries it 
hardly be doubted that the cost of living would be 
materially reduced. It must never be forgotten that 
21.4 per cent of this annual bonfire Is due to strictly 
preventable causes, 37.9 per cent to those which are 
partly preventable, and that the remaining 40.7 
cent from ‘unknown’ causes Is probably largely pre
ventable."

can

By Order of the Board,
C. H. EASSON, per

3,3General Manager,
Toronto, June 26th, 1317.
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Canada’s Food Controlfer Reviews Food Situation 
and Emphasizes Need ol§||pfe

Vol. XLIV., No. 1. .
the Canadian divisions, and the Allied nations and 
armies. But there are some measures that are so 
obviously right, that we ask that they be adopted at 
once, and that the men and women of the Dominion 
pledge themselves to their observance. They include!

“Maximum production.
“The largest possible consumption of perlshab^ 

foodstuffs in order to liberate the storable foods fo< 
transportation.

“The adoption of war menus.
“The prevention of food waste.
“The utilization and creation of organized volun* 

teer bodies to assist the food controller In increasing 
and conserving the food supplies.

“The restriction of ocean tonnage makes increased 
production and consumption of perishable foodstuffs 
at home imperative if the more easily-transported 
commodities are to be released for export. The food 
problem- of the Dominion is not measured by the 
domestic market, but by the needs of the Allied

'

iàà
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In a statement Issued in Ottawa, last Thursday, 

Hon. W. J. Hanna, the food controller reviewed the 
food situation in Canada 
reads; - A . . _ .

4<Tbo outstanding fact of the food situation, which 
It is imperative that every citizen of Canada should 
realise at once, is that Great Britain, France, Italy, 
Belgjum and their European Allies are wholly un
able to supply the Allied armies at the front and on 
the way. For nearly three years, their man power 
has been engaged in the direct work of war, and in 
some cases large areas of their rabst productive lands 
have been overrun by the enemy. Their food short- 

ami the food to supply the armies of Canada and 
the United States must be wholly provided from this 
side ci the Atlantic. The supply must also be suffi-

dent to cover losses at sea. Australia, New Zealand, 
the Argentine Republic, and other countries are not 

relieve the situation, because of 
their remoteness and the shortage of tonnage. 

SELF-DENIAL.

now available toMr Hanna’s statement

of storable foods grown in Canada, and“The crop
the United States, suitable for shipment overseas, 

entirely inadequate to meet the de-threatens to be 
mand unless 
means in their power 
individual is under a 
rationing the Allied forces. There must be national 
self-denial and national co-operation to provide the

the whole" people determine by every 
to make up the shortage. Every 

direct obligation to assist in

necessary supplies.
“Time and investigation will be required to deter

mine the best means of assuring adequate rations for

armies and nations. They require tremendous sup
plies of wheat, meats, fish, cheese, beans, canned and 
evaporated foods and other commodities. They can
not be rationed unless the Dominion saves such food
stuffs for export. Additional production of perish
able products will be necessary to fill domestic wants. 
These can be met and waste prevented by national

Fruits and

age

__
!
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The Home Bank of Canada consumption of perishable foodstuffs, 
vegetables In their seasons should be the country’s 
fooda to the greatest possible extent.

■f.h

Statement of the result of the business of the Bank for the year ending
31st May, 1917

FBOm AKD LOSS ACCOUNT.

Balance of Profit and Loss Account 31st May, 1916 ...
Net Profits for the year after deducting charges of1 interest due depositors, payment of all Provincial and Municipal 

taxes and rebate of interest on unniatured bills................................

MUST ELIMINATE WASTE.-

“Food is being wasted in the stores, hotels, restau
rants, clubs, and homes of the Dominion. It is the 
duty of every citizen dealing In or preparing and 
serving food to adopt measures which will eliminate 
waste entirely,

“The adoption of war menus is a national duty If 
the country is to do its share in the provision of food 
essential to the successful prosecution of the war. 
There must be immediately voluntary action to cur
tail table excesses. The soldier lives simply. He is 
not given a choice of many dishes and delicacies.

"The efforts of the Dominion and provincial de
partments of agriculture, other governmental organ
izations and the voluntary associations already at 
work are greatly appreciated. Their further assist- 

is earnestly invited. All organized bodies and

42,790.6»

2X7,059.57

$ 269,850.17

144.57CAPITAL PBOXTT ACCOUNT.
Premium on Capital Stock received during the year .

Which has been appropriated as follows:—•
Dividend No. 29, quarterly, at the rate of 5 per cent, per
DivIdent^No. 40. quarterly, at the rate of 6 per cent, per

Dividend m 41, quarterly, at the rate of 6 per cent, per
Dividend No. quarterly, at the rate of 5 per cent, per

annum.......................................................................................
-

Government War Tax on Note Circulation ....
Payments on account of special subscriptions to Red Cross, Patriotic 

and other Funds........... ..............................................................................
Balance carried -forward ...... .. .... ......................... • *

‘

$ 259.994.74

$24,330.52

24.331.27

24,331.75

24,333.62
$ 97,327.06

19,429.00

3.000.00
140,238.68 ance

every citizen should study means of conserving the1,4? >1;
$ 269,994.74 non-perishable foods. There Is equal need for increased 

production of perishable products. Where the work 
of organization has not already been done, we sug
gest that the mayors and reeves of urban commun
ities take action at once, so that all available labor 
in the municipalities may be put at the service of 
those who need it, preference being given in every 
instance to those whose sons or husbands have gone 
to the front. There are many men in towns and vil*

General Statement, 31st May, 1917
T.TX-WTT.TTTEB.

TO circulation .... ............ SUIT,
Deposits bearing interostftn eluding interest accrued to date of ^ m $Q

• than in and the United Kingdom .. - • • • * » » -
$18,332,806.08

lages who have had farm experience whose services 
will be of great value in this connection.

TO THE SHAREHOLDERS— _c-pital (subscribed $2,000.000) paid up .... «
Best Account.......... .. .... • »...................
Dividends unclaimed.................. ...........Jun^ls-M
Balance of Profit and Loss Account.............................

............ $1.946,806.33

............. 300,000.00
1,644.76

24,333.52 
140,238.68

SOLDIERS LOOK TO PEOPLE.
“Public realization of the true food position Is 

We make an earnest appeal to the
2,413,023.28

imperative.
churches of the Dominion to lay the facts and the 
needs of the situation strongly before their congrega-

6_$20,746,829.36
ASSETS. ! $ 133,669.47 

2,841,874.25Gold and other current coin 
Dominion Government Notes $ 2,975,643.72 

92,288.00 
186,398.10 
844,809.86

642,331.74 
10,038.38 
17.805.27 

831,600.00

1,214,450.92

690,291.27

.' , 1,173,349.01

. 1,451,888.51

lions.
“The soldiers at the front expect the men and 

of Canada to do their share in providing the 
food. They must not be disappointed. They

security for note circulationDeposits with the Minister of Finance 
Notes of other Banks ............
Balancesail'd Banking Correspondents elsewhere than

in Canada . «.. * - • • •••• ••••
Balances due by other Banks in Canada ....
Due from Banks and Banking Correspondents m

Pub-
Stocks not ^ding m^ 

CallkandVShort ' (nit exceeding 30 day's)' Loans 'in Canada on Bonds, 
Dem^de"! m cS3 secured by 'grain'and‘other' staple com

modities ............... . - •

as

women 
necessary
will not be disappointed unless they are betrayed by 
the people at home. Any self-denial practised in the 
homes of the Dominion will be insignificant in com
parison with that of the Canadian and Allied armies 
or with the privations which millions of people in 
Belgium and Serbia continually suffer. Food con
servation is essential to win the war.”

the' United Kingdom

$10,130,794.78
current Loans and Discounts in Canada, less re- m 64Q 45 

Other1 Current1 Loans' 'and' Discounts elsewhere than in 32 m 76 

Loan^SfcUies,"towni munic'ipaii'tiêsanà'school districts mioij^O

ReaiMEstatebother*than Bank premises ................
^^reeSmtfïtBnSo^tem^d ^ co^t, less ' amount „

OttMtUMb not* included in the" foregoing ~ __ 43,115.82

* ....  1W.;

Other
BRITISH BAN ON SALMON AND LOB 

STER MODIFIED.

Modification of the British prohibition on Salmon 
is announced in a cablegram from Consul General 
Skinner of London, to Washington.

“Canned salmon, prohibited since February 22, will 
be admitted up to one-half quantities imported in 
1916, under licenses to British agents of packers, and 
actual Importers. With regard to Canada and the 
United States canned fish, committee states:

"Percentage is based upon returns for pre-war 
period, and will permit issue of licenses to import 
50 per cent, total imports for 1916, of which one-half 
from Canada and one-half from the United States. 
To avoid hardship in individual cases, committee will 
consider applications for transference of licenses aa 
between Canada and the United States. Regulation* 
also apply to canned lobster.*

i
$10,615,034.58 A
$20,745,829.36

■m
,7. COOPER MASON,

Acting General Manager.M- J- HANEY,8idenL

Auditor’s Report to the Shareholders
1W withsSsis istss*Sakrt sa-sasrs sarsematimTfromXhe officers of the Bank, and In my opintmi the transactions

I sft/swsaa firssurSr a^ raAgsgsjMîritt the StrSktathe books of the Bank with regard thereto 6t my optolon 
the above balance sheet is properly drawn up so as to show a true and^rrect 
view of the state of the Bank’s affairs, according tothebejt of my mforaiauo 
and the explanations given to me, and a JON^^

Ij
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Week*s Wholesale Review in sympathy with the higher prices paid for live 
hogs at other Canadian centres and at Chicago, 
scored an advance of 25c to 50c per 100 lbs. The 
market remained steady and a good trade continued 
throughout the week and although supplies coming 
forward were not large they were ample to meet re
quirements. The increased prices were maintained. 
Th trade in most lines of smoked and cured meats 
was active, the warmer weather causing the demand 
both from country and city districts to increase. As 
the supply was equal to the demand, but not more 
than that, the tone of the market remained firm and 
prices were unchanged. The market for lard was 
firm under a fairly good demand for pure leaf grades 
at 27% to 28c per lb. in wooden pails,

Current prices are as follows: —
Hams: —

Smoked Hams, 8-10 lbs...........
Do.. 12-15 lbs............................
Do., over 25 lbs.....................

Bacon:—
Breakfast ... ...............................
Windsor Bacon, selected ...
Windsor Bacon, boneless ...

Barrel Pork : —
Short cut pork.........................

Pure Lard: —

Prices rule as follows: 
White clover, in comb.. 
Brown clover, in comb.. 
White extracted .. ..
Brown extracted................
Buckwheat honey .. ..

0.15% 0.16
0.13 
0.13% 0.14
0.12% 0*13
0.10

0.13%
Trade in most wholesale lines has been fair 

sidering the time of year and the fact that the schools 
being closed many families have left town for the 
various summer resorts. In the export trade the vol
ume of business is large but is being done by the 
Government so that exporters find time hanging 
heavy on their hands.

The further decline of 15c per 100 lbs. in the price 
of all grades of refined sugars is the 'chief feature 
of the grocery market. The market for sugar is dull 
but better trade is expected with the coming of the 
preserving season. The egg market is still in a some
what peculiar condition. Prices, during the month, 
have dropped 10 cents to 12 cents per dozen but the 
trade is still inactive with no export at all of eggs. 
Prices for butter have also declined and the market 
shows every sign of further weakness as supplies are 
greater than is required to meet demands and no 
butter is being exported.

Crops have shown wonderful development < during 
the past week and the price of flour has dropped 50c 
per barrel.

The vegetable trade shows signs of being affected 
by the ripening of yard crops but prices show little 
change so far.

con-

0.11

BUTTER.

The receipts of butter for the week were 19.142
packages as against 23,332 packages last week, and 
20,852 packages for the same week last year. The 
total receipts from May 1st to June 30th show a de
crease of 17,893 packages, as compared with the sa
period last year.

The weakness which has been the distinguishing 
feature of the butter market for the past few weeks 
continues and prices last week made a new low rec
ord for the season of 1917.

Per lb. 
0.30 
0.29 
0.28

I
)

lAt the auction sales held in Montreal last week 
2,340 packages of creamery butter were sold from 
33c to 34%c per lb. making a decline of 1 % to 2 • 
cents compared with last week.

At Gould's Cold Storage, 750 packages were sold at 
33c to 34%c per lb. and at St. Paschal 150 boxes 
sold for 34%c per lb. which is 1 3-16c per lb. lower 
than a week ago.

We quote prices as follows:
Finest creamery 
Fine creamery .
Finest dairy ...
Fine dairy .........
Lower grades .,

.............. 0.35
...........  0.37
... . 0.38

Per bbl.
........... 40 10

pound. 
0.27% 0.28Tubs were

Compound Lard : — 
Western Grades: —

0.20 0 iiTubs

0.34%
0.33%
0.30%
0.29
0.27

COUNTRY PRODUCE. 0.35
0.34
0.31%
0.30
0.23

LIVESTOCK. EGGS.
The receipts of eggs, in Montreal, for the week

MONTREAL—The offerings at the two sales last 
week amounted to 800 cattle, 300 sheep and lambs, 
1.450 hogs, and 2,000 calves, at the beginning of the 
week. A stronger feeling developed1 in the market 
for steers and heifers, and prices as compared with 
the previous week showed an advance of 50c per 100 
lbs. This rise in price was due in part to the fact 
that higher prices had prevailed in the Toronto 
market in the previous week, and also the offerings 
were somewhat limited". The prices for cows and bulls 
remained stationary as the supply was more than 
equal to the demand. A fairly active trade was done 
with packers. The tone of the market for sheep and 
lambs was steady with an improved demand and 
more limited supply, prices, however, showed no 
change. The trade in calves was active and prices 
bave maintained. Prices for hogs scored an increase 
of 25c to 50c per 1 00 lbs., which was due to the higher 
prices obtained at other Canadian centres and the 
stronger Chicago market. The trade with packers 
wag active.

ending .June 30, 1917, were 10,207 cases, as compared 
with 13,346 cases for the previous week, and 20,499 
cases for the same week last year. The total re
ceipts from May 1st up to June 30th, were 151,487 
cases, as against 174,332 cases for May and June, 1916.

Advices from New York and Chicago report a ending June 30th

!
CHEESE.

The receipts of cheese in Montreal for the week
were 88,600 boxes as compared with

firmer feeling in the leading United States egg 85,893 last week and 102,195 the 
markets, but there has been no improvement in the 
Canadian market, and in spite of the fact that coun

same week last year.
The total receipts since May 1st to date show a de
crease of 181,674 boxes, as compared with the 
sponding period in 1916. The total receipts from the 
United States for this season to date 
as against 101,969 boxes* for the same period a year 
ago.

corre
try points report a falling off in the supply and an 
improved demand from consumers’ prices scored a 
deel.ne of 2c to 3c per dozen to 28c f.o.b. shipping 
points, and a further reduction of 1c to 4c goes into 
effect this week, for No. 1 and No. 2 stock, in the 

Selected eggs remained unchanged at 
37c and 38c owing to the fact that the percentage of 
such on supplies is much smaller than in recent 
weeks.

were 139 boxes,

Prices at the various boards throughout the counpresent week. -try showed a further advance of l-16c to 5-16c 
lb. as compared with those

per
a week ago the range 

being from 21c to 21 7-16c with the bulk 
to 21 %c per lb. The market throughout the week

at 21 %c
was

active and a large volume of business was done be- IICurrent prices are as follows:
Selected eggs......................................
No. 1 candled stock...........................
No. 2 candled stock .....................

0.37
0.33
0.28

0/38
0.34
0.30

tween 125,000 to 150,000 boxes being taken by the 
trade. Dealers say that the higher prices being paid 
for cheese are not warranted as there has been

TORONTO.—Receipts at the Toronto stock yards
POTATOES.last week amounted to 4,978 cattle, 1,429 sheep and 

lambs, 4217 hogs, and 923 calves.
no

advance made on spot by the commission and export
ers says that they are losing money at the present 
prices when they add expenses for freight 
age, etc. The condition of the market is attributed 
to the keener competition of a few of the 
who in order to secure more cheese than they have 
done hitherto are paying the high prices.

There has been little change in thfe potato market 
prices being fully maintained owing to the fact that 
the old crop Canadian potatoes are becoming scarcer 
every day. and the new crop kept back by the cold 
weather in May Is later than usual. The demand 
has been fair and sales of car lots of Prince Edward 
Island stock were made at $4.30 per bag of 90 lbs., 
ex-track, and in a wholesale jobbing way at $4.40 
to $4.50 per bag of 80 lbs., ex-store. American new 
crop potatoes, in a wholesale jobbing way, are selling 
at $11 to $13 per barrel, as to quality.

BEANS.
The prices of beans show no important changes and 

the tone of the market remains firm. Packers have 
made steady demand, but as few were available 
purchases for immediate delivery were difficult; a 
fair amount of business was done with wholesale job
bers Canadian five pound pickers selling at $9.25 to 
$9.50 per bushel.

Current prices are reported as follows:

On the whole the 
market was decidedly dull, butcher steers and heifers, 
which early in the week advanced in price declined 
again. Butcher cows and bulls were also not in de-

co-oper-

exportersniand, and towards the end of the week the prices
hid were 75 cents to a $1 lower than at the beginning 
of the week. Calves and sheep and lambs were also 
in little demand, and prices became very easy. Hogs 
proved the exception to the rule, the market steadily 
strengthening during week, until prices had advanced 
to $16.25 for fed and watered hogs.

MONTREAL GRAIN STOCKS.
The following table shows the stocks of grain in 

Montreal on June 30th, 1917:
Wheat

Oats . 
Barley 
Rye .. 
Flour.

1,353,053
907,329

4.040.315
293,203
216.607

8G.017

Per Cwt.
Montreal. Toronto.

Butchers’ steers, per 100 lbs.
Do., choice.................. 11.50
Do., good .. ..
Do., medium.. ..
Do., rough .. ..

Butchers’ Cows.
Do., choice .. ..
Do., good .. ..
Do., fajr .. ..

Canners cattle.
Do., hulls................. 6.50
Do., cows . .

Sheep and Lambs.
Light eweg............... 8.50
Lambs.......................
Spring Iambs, each. 

Calves, good. .
Do., choice ..

Hogs, good .. .
Do., heavy weights . 15.00 

Sows 
Stags

»12.00 
11.25 
10.75

10.75 12.00 
10.50 
10.00 
9.50

.. 11.00 

.. 10.50 

.. 8.50

10.25 
9.50

8.75 9.00

9.50 
9 00 
S’. 50

10.00 s. 00
7.00
6.00

9.75
7.50
6.50

RECEIPTS OF GRAIN IN WINNIPEG.9.25
8.75

Rangoon beans , 
Japan beans ... 
Yellow-eye beans*

8.75
7.50
8.00

9.00
7.75
8.25

The receipts of grain in Winnipeg for the 
ending June 29, 1917, were:7.50

6.00
5.00 6.25

5.50
MAPLE PRODUCTS.

There was no change in the market for maple pro
ducts prices remaining steady at the recent decline 
noted. The demand continued limited and was prin
cipally for small lots, so that the volume of business 
done was not large.

Current prices are reported as follows:

Same
Week end.. Week end., date 
June 29, June 22.

1917.
. 270
. 470

9.00
11.00
8.00

10.00
12.00
15.75
15.25
13.25
10.25

8.75
11.00
14.00
8.00

9.25 
12.00 
14.50 
15 00

10.50 
6.00 
9.00 

11.00 
.. 15.50

last
year.1917.

No. 1 Northern...........
No. 2 Northern ...
No. 3 Northern...........
No. 4 Northern ... .
No. 5 Northern...........
No. 6 Northern .. ..
Feed Wheat ..............
Rejected........................
No. Grade ...............
No. 4 Grade..............
No. 5 Grade .. e ...
No. 6 Special........... .
Winter Wheat...........

330
665

16.00 16.25 491 608
318 322

1 3.00 19S. 187 -
Extra choice syrup, 13-lb. tins .... 1.65
Choice syrup. 13-lb. tins 
Good syrup, 13-lb. tins ..
Lower grades, 13-lb. tins 
Maple sugar, per lb.

9.50 931.75 
1.60 
1.45 
1 30 
0.15

85
651.50 59
351.35 39

. . . 8931.25
0.13

781PROVISION MARKET. ft66 60
HONEY,

There was no change in the market for honey last 
week. Prices ruled steady with little trade. The cold 
weather in May is accountable for the somewhat re- 

A stronger feeling developed stricted quantity of the new crop honey and its late
arrival.

45 41
The receipts of provisions in Montreal for the 29 26

IE3 1week ending June 30 amounted to 2,389 packages of
lard, 191 boxes of hams and bacon, and 2,178 pack
ages of tinned meats. * \\Totals.. 

Oats ... . 
Barley ... 
Flax ... .

2,949 3,219 3,702
1,274966 873

90 96In the live hog market early in the week and prices. 156' * -• * N * * *
145 137 97
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boats, tugs, steamers, barges, scows, lighters, ferries, 
rafts engines, cars, locomotives, vehicles and other 

‘ ’ , conveniences for the transportation of passengers or
The Winnipeg grain market was’ closed for Mon- freight by land or water; and to carry on the busi-

day. On Saturday cash wheat prices scored a heavy . ness of vessel agents, cartage agents, wharfingers,
decline of lie per bushel. No. 1 northern closing at warehousemen, livery-stable keepers, forwarders

_ „-v90-x transporters, and common carriers in connection with
»2J5, which made a net drop during-the week of 29c. ^ bugineas of the company;
The October option closed 2%c lower, and Oats 14c (d) For the purposes aforesaid and as subsidiary
higher to 14c lower. On the other hand, the Chicago thereto, to carry on the business of general merchants, 
wheat market was stronger and prices advanced 14c 
to lc per bushel; corn, lc to 114c, and %c to %c.

THE GRAIN MARKET.

1
*

>
hotel proprietors, lodging-house keepers, farmers, 
dairymen, ice merchants, realty brokers, • insurance 
agents. Iron founders, millwrights, machinists, black- 

The domestic trade has been very quiet, during the smiths, wood - workers, general agents, general con- 
week, owing to the fact that buyers were not disposed ' tractors, and manufacturers of plant and machinery 
to buy for future needs and had ample supplies on 
hand. In oats the feeling has been firm due to the

Of all kinds in connection with the business of the 
company; to purchase or otherwise acquire and deal 
in mines, mining rights and lands, to manufacture 
the products thereof, and to manufacture and deal 
in hardware, chemicals, drugs, solvents, £hd all other 
compounds, substances, builders supplies, and all 
other building material which could.be advantageous- 

at 7834c; extra No. 1 feed at 7 6 34c; and No. 2 feed jy use(j ,jeajt in or manufactured. In connection there
at 7534c per bushel ex-store.

strength which prevailed In the Winnipeg option 
market prices remained unchanged, with car lots of 
No. 2 Canadian western quoted at 7914c; No. 3 C.W.

with; .
(e) To purchase, lease, or otherwise acquire and to 

erect, equip, maintain and operate power houses, pow
er plants, machinery and works for the generation 
utilization and distribution of electric, steam, pneu
matic, hydraulic or any other form of power and
for lighting, heating or any other purpose, and to —-------- --------------------------------------------------------------- ------ I
enter into arrangements with other companies, per-
sons, firms and corporations, and with any govern- panv, and to exercise the rights, powers and fran- 
ments or authorities, federal, provincial, municipal, chises of any company whose capital stock is owned 
local or otherw-se, for the lighting of cities, towns, by this company in the name çf such company or in 

0.7134 streets, buildings and other places, and for the sup- its own name;
0.7034 plying of electric light, heat and motive power for (1) To remunerate any person or company for ser
ti-7034 public or private purposes; provided always that the vices rendered or to be rendered in placing or assist-
0 6 9 34 rights, powers, and privileges hereby conferred upon tng to place or guaranteeing the placing of any of the
0.4734 the company- to generate, sell and dispose of elec- shares of the company’s capital, or any debentures or
1 ■ 20 tricity and- other forms of power and light, when other securities of the company or ifi or about the
110 exercised outside of the property of the- company, formation or promotion of the company or the con-

... 1.75. 1.76 shall be subject to all provincial and municipal laws duct of its business;
and résiliations in that behalf; (m) To obtain any act of parliament or legislature

(f) To apply for, purchase dr Otherwise acquire for any purposes of the company; and to oppose any 
any patents, brevets d’inventidn, licenses, concessions such act deemed prejudicial to any of the company’s

The decline of 50c per bbt. for spring wheat grades. a,nd.the ccrvferringr any exclusive or non-ex- interests;
*" , , , elusive or limited right to use any secret or other

announced on Thursday, was the feature of the flour information as to any invention which may seem cap- 
market fltis week. The decline in price was attribut- able of being used for any of the purposes of the

The cash grain situation is as follows:
Grains:
Spring Wheat Northern No. 1........................

Do., No. 2....................
Do., No. 3......................
Do., No. 4.....................
Do., No. 5 »— ... ..

’■ Do., No. 6..............
Oats:

No. 2 C. W................. ..
Do, No. S C. W.............
Do., Extra No. 1 feed .
Do., No. 1 feed ...
Do., No. 2 feed...........

Barley, No. 4 C. W, Rejected...............
Do, feed.....................

Com, American ... .

per bushel. 
2.15 
2.12 
2.07 
1.95 
1.70

1
1.57

LOCAL FLOW MARKET.
(n> To take part in the management, supervision 

or control of the business or operations of any com
pany or undertaking having objects altogether or in 
part similar to those of this company, and for that 
purpose to appoint and remunerate any directors,

ni
ed to the continued weakness in the Winnipeg mar- company or the acquisition of which may seem cal-
ket and the fact that prices have declined 19c per ^to n^eÆsfde^Op" “gran^Ucen^Tn accountants, or other experts or agents; and to acquire

bushel, from-$2.50 to $2.31 during the last fortnight, respect of, or otherwise turn to account the property, end carry on any- other business, whether manufac-
The market is dull with small demand for supplies. rights or information so acquired; turtng_or otherwise which may seem to the company

capable of being conveniently carried on in connec
tion with the business or objects of "the company, or 
calculated directly or indirectly td enhance the value 
of or render profitable any of the company's property 
or rights;

(o) To establish and support or aid in the estab
lishment and support of associations, institutions, 
funds, trusts and conveniences calculated to benefit 
employees or ex-employees of the company or the 
dependents or connections of such persons, and to 
grant pensions and allowances, and to make pay
ments towards insurance, and to subscribe or gua
rantee money for charitable or benevolent objects, 
or for any exhibition or for any public, general or 
useful object;

(p) To sell lease, exchange, dispose of, turn to 
account or otherwise deal with the property, rights, 
franchises and undertaking of the company, or any 
part thereof, for such consideration as the company 
may think fit, 'and in particular for shares, bonds, 
debentures or securities of any other company having 
objects altogether or in part similar to those of this

jg) To purchase, lease or otherwise acquire and to 
hold, own, use or enjoy and to sell, convey, lease or 
otherwise dispose of real estate and landà of all de
scriptions, and to ednstruct, operate aiid maintain 

has been done as the demand from country and local warehouses, stores, sheds, shops, yards, offices, hotels,
Bulk boarding houses, restaurants, dwellings and structures 

of every description, upon such real estate or any 
part thereof; to develop, improve and lay ont any 

bag of 90 lbs., delivered to the trgde. A sale of 4^)00- such property -in building lets, streets, lanes, squares
or otherwise, and to aid and assist by way of bonus, 
advances of money, or otherwise, with or without 
security, purchasers Or lessees of any part of the com
pany’s lands for building purposes or other improve
ments;

(h) To enter into any arrangement with any govern
ment or authorities, federal, municipal, local or dther- 
wise, that many seem conducive to the company’s in
terest op any of them to obtain from such govern
ment or authority any rights, privileges and conces
sions v?hich the company may think it desirable to 
obtain and to comply with and carry out such rights, 
privileges and concessions;

(i) -To subscribe for, purchase, or otherwise acquire 
the shares, bonds, debentures or other securities of 
any other company or corporation, notwithstanding 
the provisions of section 44 of the said Act, and to 
pay for the same in shares, bonds, debentures or oth
er securities of this company, and t@ hold, sell or oth
erwise deal in the shares, bonds, debentures or other 
securities so purchased, and while holding the same to 
exercise all the rights and powers of ownership there
of, including the voting powers thereof, and to guar
antee payment of the principal of or dividends 
and interest on the shares, bonds, debentures or other 
securities of any company or corporation with which 
the company may have business relations, and to pro
mote any company or corporation having objects alto
gether or in part similar to those of this company or 
carrying on any business capable of being carried on 
so as directly or indirectly to benefit this company;

(j) To consolidate or amalgamate with any other 
(a) To carry on the business, in all its branches, company or corporation having objects similar in

of manufacturers, producers, importers and exporters whole or in part to those of this company, and to 
of, and dealers in lumber, timber, logs, pulp wood, enter into any arrangement for sharing profits, 
pulp and paper of all kinds and in substitutes for union of interest, co-operation, joint adventure, reci- 
same. and. in all products or by-products thereof, and procal concession or otherwise with any person or 
in all other products composed in whole or in part company carrying on or engaged in or about to 
of wood or in the manufacture of which wood is carry on or engage in any business or transaction

which the company is authorized to engage in or carry 
on, or capable of being conducted so as directly or 
indirectly to benefit this company, and to lend money 
to, guarantee the contracts of or otherwise assist any 
such person, company or corporation, and to take or 
otherwise acquire shares and securities of any such 
company or corporation, and to sell, hold, issue or re
issue the same, with or without guarantee of prin
cipal and interest, or otherwise to deal with or to dis-

•*?.-

t ROLLED OATS.
The tone of the market is strong and prices for 

rolled oats are tending upwards. An active -trade

buyers for package goods has been brisk.
goods in broken lots are selling at $4.35 to $4.40 per

bags of 112 lbs. each was made for export account at
$5 per bag. Family size packages are selling at $4.80- 
per case, and regular size at $1.75 for immediate de
livery.

Prices follow :
Fleur: Per barrel.

First patents ............ ... ... .... 13.00
Second patents...................................... . .... 12.50
Strong Bakers ... .......................................'... 12.30

Cereals:
Rolled Oats, 90 lb. bags........... 4.35 4.40

Feeds: Per ton.
Bran ... . ....................; ... .... 32.00
Shorts ... ... .. .............. ... ... .... 38.00
Middlings............ ....................................... 40.00 42.00
Moullie, pure grain grades ' ■ ■. ... 44,00 49.00

company;
(q) To invest and deal with the moneys of the 

company not immediately required, upon such, secur
ities and in such manner as may from time to time 
be determined ;

(r) To procure the company to be licensed, regist
ered or otherwise recognized in any foreign country, 
and to designate persons therein as attorneys or rep
resentatives of the company with power to repre
sent the company in all matters according to the 
laws of such foreign country, and to accept service 
for and on behalf of the company of any process en
suit;

(s) To draw, make, accept, endorse, execute and 
issue promissory notes, bills of exchange, bills of 
lading, warrants and other negotiable or transferable 
instruments;

(t) To make cash advances to customers and others 
having dealings with the company and to guarantee 
the performance of contracts by any such persons,

(u) To do all such other things as are incidental or 
conducive to the attainment of the above objects and 
to do all or any of the above things as principals,

PERIBONKA COMPANY, LIMITED.

PUBLIC Notice is hereby given that under the First 
Part of chapter 79 of the Revised Statutes of Can
ada, 1906, known as “The Companies Act,” letters 
patent have been issued under the Seal of the Secre
tary of State of Canada, bearing date the 28th day 
of June, 1917, incorporating Richard Stanley Finn, 
engineer, Henry Timmis. financial agent, Isobelle 
Jaslow, secretary, Harry Louis Horsey, decorator, and 
Neil Francis MacNeill journalist, all of the City of 
Montreal, In-.the Province of Quebec, for the follow
ing purposes, viz:—

agents or attorneys; -
(v) To distribute in specie or otherwise, as may 

be resolved, any assets of the company among ite 
members and particularly the shares, bonds, deben
tures or other securities of any other company that 
may take over the whole or any part of the assets 
or liabilities of this company;

(w) The business or purpose of the company ia 
from time to time to do any one or more of the acta

herein set forth and any power granted

used;
(b) To purchase, lease or, otherwise acquire, real 

estate, lands, locations, surface rights, timber limits, 
timber licenses, water powers, river rights, water 
lots, riparian rights, booming grounds, .driving rights, 
and government, municipal, civic and other rights, 
privileges, -franchises, easements, and licenses of all 
kinds, and to own, hold, use, enjoy, lease, sell, ex
change. or otherwise deal in or dispose of the same;

(c) To purchase, lease or otherwise acquire and to 
construct, build, erect, equip, improve, maintain, 
operate or aid in the construction, equipment, main
tenance and improvement of pu'.p and paper and 
lumber mills, warehouses and other buildings, public 
and private, and all other works of public or private all or any of the property, franchises, good-will, rights, 
utility, including railways and tramways on lands powers and privileges held or enjoyed by any person 
owned or controlled by the company, railway sidings, or firm or by any company or companies carrying on 
basins, docks, jetties, piers, wharves, bridges, via- or formed for carrying on any business similar in 
ducts aqueducts, roads, elevators, log canals, flumes, whole or in part to that which this company is auth- 
dams reservoirs, embankments sluices, booms, and crized to carry op. and to pay for., such property, 
shipping or navigation routes, and to sell or other- franchises, goodwill, rights, powers and privileges 
wise dispose of the same; to construct, acquire, hold, wholly or partly in cash or wholly or partly in paid- 
manage charter hire lease operate and sell all up shares of the rompany, or othenqise, and to under
kinds of steam gasolene, and sailing vessels,, motor taxe the liabilities of any such person, firm or Copl

and things
in any paragraph hereof shall not be limited or re
stricted by reference to or inference from the terms 
of any other paragraph or the name of the company.

The operations of the company to be carried on 
throughout the Dominion of Canada and elsewhere 
by the name of "Peribonka Company Limited,” with 
a capital stock of one million dollars, divided into 
10,000 shares of one hundred dollars each, and the 
chief place of business of the said company to be at 
the City of Montreal In the Province of Quebec.

Dated at the office of the Secretary of State at 
Canada this 28th day of June, 1917.,

THOMAS MULVEY,
Tjnder-Secretary of State.

J. A. H. CAMERON, K.C.,
Solicitor for Applicants,

Suite 624 Transportation Bldg., Montreal.

pose of the same;
(k) To purchase, lease or otherwise acquire and to 

hold, exercise and enjoy in its own name or in the 
name of the persons, firms, company or companies 
hereinafter referred to, if hereunto duly authorized.

V1l>

CMART WOODS
O LIMITED if CANADA

Manufacturers of

Jute and Cotton 
Bags, Tents, 
Clothing, Etc,

FACTORIES IN

MONTREAL, TORONTO, 
OTTAWA, WINNIPEG
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OUTCOME OF THE WAR RESTS ON FOOD. PURIFICATION OF WHEAT. AMERICAN AND GERMAN STEEL AFTER 
THE WAR.

Statement made by Mr. Prothero, British 
Minister of Agriculture.

How to clean wheat, by separating: wild field seeds
from it without loss of the smaller kernels of wheat,- 
has been one of the principal subjects discussed by 
millers for many years.

Reviewing the probable relative positions of the 
American and European steel industries after the 
war, Dr. Felix Pinner, in an article in the Berliner 
Tageblatt, as given by the London Ironmonger, has 
this to sayi

“Previous to the war the costs of production of 
primary and semi-finished iron products were about 
the same in America and in Germany, 
the cost of production and the selling prices have 
risen enormously in both countries. The rise in prices 
has" been greater in the United States than in Ger
many, but it would be rash to conclude that the same 
applies to the costs of production. And so far as the 
future is concerned, it is probable that the costs of 
production will be permanently increased in Ger
many, as well as in Great Britain, Belgium, Franco

The question is becoming 
more and more important each year, because of the 
continued growth and spread of foul weed seeds. A 
system that would eliminate the wild seeds and send

“Discontent of the stomach is more to be feared 
than discontent of the brain — that is why we value 
the co-operation of American farmers.*' 
ment was made by R. E. Prothero, Minister of Agri
culture, to the Associated Press, 
the war," said Mr. Prothero, “may ultimately hang 
on the question of food supplies, and the American 
farmer is allotted the essential part to play In the 
great struggle for freedom."

Discussing the moral and material effect on agri
culture by the entrance of the United States into the 
war. Mr. Pfothero continued :

This state-

100 per cent pure wheat to the rolls is something 
that millers have long been talking about and look
ing for.

•'The outcome of

Since then

This question of a perfect separation has been 
pecially serious In the Northwest during the last two 
years, owing to the spread of the wild pea menace. 
On the 1916 crop, it is said, the wild pea, in southern 
Minnesota particularly, was found in more than 80 
per cent of the wheat grown.

es-

“To vindicate the cause of humanity and national 
liberty the great democracy of the western world, true 
to its traditions, has taken its stand on the side of 
the allied peoples.

Speaking on the subject of separation, a milling 
engineer of broad experience says that in 1876, in 
Wisconsin, it was customary for the producer or 
farmer to clean his wheat before marketing, and there

and Russia, in a far higher degree than in the United 
States.In clear-cut memorable phrases, 

President Wilson stated the high ideals animating the
For although the United States has now 

come into the war, it has been piling up money 
for nearly three years, while the others have beenUnited States in joining the allied cause, 

address on April 15 he puts to the forefront an 
appeal to the farmers. He bids them to carry on to 
their plough lands the same spirit that animates their

In his was no such thing as dockage known to the trade 
in that territory in those days, 
in that year.

He began milling 
His first introduction to the wheat

laying up debts which must very heavily burden 
their industries. The sooner the war comes to an 
end, the greater will be the difference in favor of 
America in this matter. It is to be expected, there
fore, that after the war the United States wiil be a

crop of Minnesota and the Dakotas was during the 
brother allies in trenches, on sea, and in munition fall and winter of 1889, at St. Charles, Minn, 
factories. From the grim spectacle of human carn-

Wheat
produced in the Northwest then would weigh, right 
off the farm, from 58 to 62 pounds to the -bushel. It 
was approximately clean wheat, with the exception 
of an occasional broken wheat head, or broken straw 
or chaff.

age and from the feverish race of piling up muni
tions the farmer stands aloof. His task is to make

greater factor in the markets of the world than it . 
was and that it will remain so. Against this, how
ever, has to be remembered that wages have risen 
much more in America than in Germany, and that 
this increase may outweigh American advantages in 
other matters, !n particular when it comes to the 
most highly finished products, where the cost of 
labor is the chief item in the price. It is thus par
ticularly gratifying that during the war German in
dustry has to a large extent" been converted from 
the production of raw and semi-finished products 
into a highly specialized one and also that most of 
the manufacturers have built up great reserves of 
capital out of their war profits.
be done as soon as peace comes again will be to re
store the financial credit of Germany abroad.”

hills, plains and valleys stand so thick with corn 
that they shall sing. Yet the man who drives a The by-product of wild seed 
plough is helping as is the man who shoulders a rifle. known quantity, excepting cockle seed 

"The need of food for man and beast is great

was an un-

Until 1893 the percentage of wild seed in wheat 
was only nominal, and hardly worthy of consideration 
so far as purity in flour was concerned. ' Since then, 
however, the variety of wild seeds, that has been 
brought to the notice of the grain trade has been 
very great.

whether peace Is won or war prolonged."
BRITISH FARMERS WORK HARD.

Replying to a question as to what the United 
Kingdom is doing in the way of food production, Mr.
Prothero said that fully one-third of labor usually 
employed on land has been taken for war work. 
‘‘Short-handed, harassed by a hundred new difficul
ties, the farmers are doggedly struggling to increase 
grain production by half," continued the Minister. 
Upwards of 120,000 women in England and Wales, old 
and young, drawn from every section of the country, 
are toiling on land, toiling hard and continuously. 
We have quadrupled our garden plots. After a hard 
day's work, men return to their homes to labor with 
their wives.

The Minnesota Agricultural Experiment Station
has collected and classified aprpoximately 148 dif
ferent varieties of wild seed found in the spring 
wheat belt of the Northwest.

The main thing to
A few of the prin- 

Yellow and green foxtail, quackcipal of these are:
grass, smartweed, pigweed, Russian thistle, 
cockle, Wild mustard of three varieties—red, black 
and Indian—kingheads, ragweed, burdock, , Canada 
thistle, Pennsylvania smartweed, Indian mallow, 
cockle, wild oats and wild pea.—Northwestern Miller,

corn

INDIA’S BIG CROP.cow

A cablegram received at the office of the Com
missioner of the International Institute of Agricul
ture for Canada gives the following official crop data:

The wheat crop of France is provisionally esti
mated at 161,674,000 bushels, or 75 per cent of the 
1916 crop.

Wheat production of India, 379,309,000 bushels, or 
119 per cent of last year, and 105 per cent of the 
average of the five years, 1911-15.

Japan’s wheat crop is estimated at 26,533,000 bush
els.,-.o*;:M-®s&.;eent of: the 1916 crop, and 108 per cent 
Of the five years’ average; • .........................

The area sown to wheat in Italy is 10,626,000 
91 per cent of last. year’s acreage, and 89 per cent 
of the five years' average.

India, 33,041,000 acres, or 110 per cent of 1916, and

‘‘There lias been no complaint concerning bread-
stuffs substituted for wheaten loaf. The situation has 
been accepted, and everywhere there is determina
tion to eat within tether, however it may he. 
ing has been reduced to a minimum. This is a seri
ous deprivation to men working at furnaces, in foun
dries, and harvest fields. For generations they 
accustomed to the use of beer and believe in the 
aid it gives them.

DOMINION’S SURPLUS WHEAT.
Brew-

TJje Chancellor of the Exchequer, Mr. Bonar Law 
indicated, in answering a question put in the House 
of Commons last Wednesday, by Major Hunt, that 
Canada is unlikely to.follow the example of Australia

were

It comes to be a part of their 
daily diet and they know of no other substitute to and commandeer the exportable surplus of wheat for 

the use of the Empire. Major Hunt asked whether, 
in view of the fact that the Australian

replace it.
Government

has commandeered wheat for the use of the Em-
‘‘We are further contemplating a drastic reduction

of our live stock, so more grain may be available 
for human food.

acres.
pire, and that there was estimated to be an export
able surplus of eighty million bushels in Canada, the

These privations will have to he 
endured, but we do not fear such shortage as would 
mean starvation." Government would say if the Canadian Government 

had been asked to act in the same way as the Aus
tralian Government, or if Britain would make a re- Tunis, 1,310,000, or 88 per cent of 1916, and 102 
quest that Canada act likewise.

108 per cent of average.GUARD FOOD SUPPLIES.
Mr. Prothero then discussed the value of 

tion of the American farmers, and continued :
perco-opera-

cent of average.
Mr. Bonar Law replied that the question of wheat Area sown to barley, 1.475,000 acres, or 95 per cent 

supply from Canada had been discussed with the of average.
Canadian Government, but it was not proposed to 
adopt the suggestion of the same system of con
trol, which would not be suitable in view 
geographical differences between Canada and

“There is risk that the shortage of food may strain 
endurance to the breaking point. There is as yet
no Indication that we even have distantly approach- 
ed that point, but endurance might snap if, for In
stance, the milk supply failed through inability to 
feed the dairy herd, because then lives of little chil
dren would be threatened.

Tunis, 1,038,000. or 84 per cent of 1916, and 92 per
cent of average.

Area sown to oats: France, 6,437,000 acres, or 83of the 
I Aus- per cent of 1916.

Scotland, 1,040,000, or 100 per cent of 1916, and 109 
per cent of average.

Italy, 1,137.000, or 130 per cent of 1916, and 92 
cent of average.

The condition of ce-real crops

Thus there is a greater 
question involved1 in food supply than the loss of 
ordinary comforts of life or even reduction in its

ONTARIO FRUIT CROP PROSPECTS ARE 
FAIR.

*accustomed necessities. For this reason it is a wel
come relief to us to know that the farmers of the 
United States are co-operating with the allies, that
they fully realize the essential part they play In The central district fruit prospects 
tins struggle for freedom, that they are bringing sidered fairly satisfactory to good, 
into their work the spirit of self-sacrifice and en-

on June 1st w^s 
good in Ireland and Italy, average in India, Egypt, 
and moderate in France, Great Britain, Luxemburg, 
Netherlands and' Switzerland.are now con- 

Peaches that
earlier looked like a bumper crop have fallen short, 
especially the later varieties. Early peaches in most 
localities promise a two-thirds yield and the later 
kinds will do well if the trees produce a one-third 
crop all around.

durance, and that they are determined to put out 
the last ounce of their strength to win the 
the plough lands of the United States, 
there, God-speed the plough.”

war on 
Here and U. S. GOVT. AND ALLIES IN MARKET FOR 

PIG IRON.
Sour cherry trees seem to be well laden almost The Daily Iron Trade, Cleveland, of June 26, 

"The Federal Government and the Allies have
CALGARY’S LARGE STOCKYARDS. says:

everywhere. If spraying for the cherry fly has been
attended to theyi should give a big crop. gun negotiations for large pig iron tonnages, for

district are bright for big pickings 
of growers have loaded

be-
Work on improving the Alberta stockyards has 

actually commenced. Surveyors have been at work 
a week measuring the ground, and plans $50 Birmingham,are pre
pared now ready for tenders. The .yards will be in
creased in handling capacity by 50 per cent, and will 
be the largest west of Winnipeg when completed, 

f The cost of work is estimated between $60.000 
$100,000.

, and the majority 
up with a good supply of

for delivery in the latter part of this 
first quarter of -next.

year, and the

crates. >.
University girls to the number Of about 300 are

Northern basic brings $54. valley, on the good toft- 
Cast iron pipe advanced $5 a ton and

expected to help hustle off the strawberries during sheet bars are similarly higher 
the coming week*. . ’ : :'
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mCO-OPERATION WILL RELIEVE CAR 
SHORTAGE.

WHERE RAIL EARNINGS GO. t
mi

Speaking before the Home Industry League of San 
Francisco on y&e 15 per cent freight rate increase 
recently, vice-president E. O. McCormick, of the 
Southern Pacific, said that the people of California 
received back 76 cents of every dollar of gross reve
nue collected for transportation service by the com
pany within the sjate. This included, he said, $32,- 
000,000 for wages and $10,000,000 for material and 
other expenses, but did not cover taxes. As to taxes, 
he Acplained, “we pay the people of California seven 
cents out of each dollar collected. That means for 
each working day we turn over to the state the sum 
of $11,388 to cover taxes for that day. After paying 
interest pn borrowed money the margin is so small 
that the average railway turnover represents about 
the same as a $20,000 gross business for a store with 
a capital of $100,000.

Representatives of the various boards of trade and 
the railway Companies are to meet in Ottawa on July 
3rd, to outline a plan for revising the existing car 
demurrage rules. If an agreement can be reached, 
the Railway Commission will be asked to ratify the 
new regulations immediately. It is felt that if the 
present rules are not changed car shortage will be
come more acute month by month.

“The public should have a clear realization of 
what is aimed at in the revision of these demurrage 
rules,” said Mr. J. E. Dalrymple, Vice-President of 
the Grand Trunk recently. “The situation is unpre
cedented. In every territory on the continent there 
is a demand for cars that cannot be fully met. It is 
useless to look to the car builders for relief. They 
have more work now than they can handle. If the 
situation is to be improved, or at least prevented 
from becoming more serious, there must be the great
est possible co-operation between the shippers, the 
consignees and the railways. Every car available 
must be kept moving and every car must be loaded 
to Its capacity. That is without doubt the only way 
out of the present difficulties. Any measures that 
may be adopted to prevent the undue holding of cars 
for loading and unloading will, therefore, be of na
tional advantage. Rules that were probably equit
able under normal conditions are to-day hampering 
the efficiency of transportation.”

“The coal supply of Canada,” continued Mr.

PASSENGER SERVICE 
Between ,

MONTREAL AND GLASGOW
For Information as to rates and sailings apply to 

Local Agents or The Robert Reford Go., Limited, 
General Agents, 20 Hospital Street and 23-25 St. 
Sacrament Street, Montreal.

PASSENGER SERVICE
BETWEEN

MONTREAL and LONDON
\

THE FRENCH MERCHANT FLEET.
(Calling Falmouth to land Passengers)

The French merchant fleet was 2,500,000 at the 
beginning of the war and since that time it has lost 
560,000 tons, 460,000 by,acts of war. During the same 
period 680,000 tons have been built or bought and 
another 140,000 are on stocks, so that fleet is actually 
greater now than before war. Germany has lost 
2,500,000 tons, 50% of its entire fleets

AND
MONTREAL and BRISTOL

For particulars of sailings and rates apply to Local 
Agents or to The Robert Reford Co., Limited, Gen
eral Agents, 20 Hospital Street, and 23-25 St. Sacra
ment Street, Montreal.

“That is the situation as regards railway fuel. If
Dalrymple, “will be largely controlled by the number 
of cars available.

the railways cannot muster sufficient cars to keep
The railroads have exceptional 

opportunities for knowing just how serious the fuel
a supply of coal on their lines for -locomotive pur- 

their operation will be interferred with, andposes
that .would be a national calamity at the presentproblem is. No Canadian coal can be obtained for

our use. Supplies of Nova Scotia coal hitherto enter
ing on pur line at Montreal and Portland can no 
longer be procured, and as we can only get a limited 
quantity through Depot Harbor and through Mid
land, Ont., we are obliged to rail our coal from the 
Pennsylvania mines. Not only are we obliged to do 
that, but we have to send our own cars down there 
for service between the mines and tidewater on the

time. Precisely similar difficulties face the country 
in connection with a general fuel supply for commer
cial and household purposes.”

“It will be clearly seen that every available car 
must be used to the fullest advantage, and that no 
individual is entitled, at this critical period, to hold 
a car for a day- or for an hour when it might be 
released. It^is the duty of every user of coal to 
obtain his winter supply, as far as possible, imme- 

• diatelÿ and not wait until bad weather comes along, 
bringing with it transportation difficulties and the 
always pressing-demand-for fuel/1-—-1— " —,—

lakes, that is to furnish foreign roads with equip
ment of Grand Trunk ownership for the movement 
of coal for railway use.”

“The increased mileage we are called upon to per
form, by reason" ôi1 thi^aBttormal condition, at the 
four points mentioned is equal to 132,40®,000 ton 
miles. In order to bring these .figures.down. to. some
thing we can all understand I may say that the 
extra service the Grand Trunk will, be called upon 
to perform this year, over and above the increased 
cost of five million dollars on the purchase of coal, 
is equal to one freight train à day. for 330 days be
tween Montreal and Toronto.”

“IN NATURE’S WILDERNESS.”

Algonquin Park, 2,000 feet above the sea, offers all 
the attractions-cf a virgin wilderness' with" the eom- 
forts of city life. Splendid fishing-, boating, bathing 
and canoeing. Comfortable hotels and log cabin 
camps with all city conveniences. Through parlor 
buffet car leaving Montreal 8.15

“Surely this i^, a time for mutual effort and broad 
co-operation. New demurrage rules will help to 
bring pressure to bar upon the delinquents who self
ishly hold up cars and thereby hurt every other 
shipper. With ail cars loaded to rated capacity and 
every car kept on the move, as far as practicable, 
the facilities at the disposal of the nation’s business 
will give a good account of themselves."

daily except
Sunday, reaches the Park 6.05 p.m. Call on or write 
M. O. Dafoe. Grand Trunk Office, 122 St. James St, 
for illustrated literature telling you all about it.

a.m.

RAILWAY EARNINGS.
SES

ïïSiiMs The gross earnings for Canada’s three principal 
railways in the third week of June aggregated $5,* 
291.824, an increase qf $764,0.84, or 1C.8 per cent as 
compared with the same period a year ago. This in
crease compares with an increase of 17.4 per cent 
for the second week in June, and 17.1 per cent for 
the first week.

1*1

■BF1, -M' :

fl
Tr à ■* JL

,’ÿ„ 3 s
1917. Increase. P.C.

C.P.R. . 
G . T. R. .
e. n . r . .

............$2,939,000 $308,000 11.7

............ 1,441,424

...........  911,400
288,084 25.0
167,100 22.6

m
%
m Totals ....................... $5,291,824 $764,084 16.8r

LAKE LOUISE LOSSES OF BRITISH TONNAGE.
,

British Losses in Ships Lower for Past Week.QUEEN OF THE

C1NADUN PACIFIC ROCKIES Twenty-one British vessels of more than 1,600 tons 
each and seven under 1,600 tons were sunk by mines 
or submarines last week, according to the weekly 
statement of losses issued by the British Admiralty,

No fishing vessels' met with disaster.
The Admiralty statement reads:
"Arrivals, 2,876; sailings, 2,923.
“British merchant ships over 1,600 tons, including 

one previously reported sunk by mine or submarine, 
21; under 1,600 tons, including one previously report
ed, seven.

“British merchant ships unsuccessfully attacked, 
included seven previously reported, 22.”

The aggregate number of vessels flying the British 
flag ^destroyed by mines or "submarines last week 
shows a net falling off of four as compared with the 
losses reported the previous week, which numbered 
32—27 of more (ban 1,600 tons and five in the smaller 
division. In the larger category a decrease of six 
vessels is shown, while among the smaller, craft an 
Increase of two vessels lost is indicated.

Invites the seeker of Alpine thrills, 
romance or sublime quietude.

Climb to Lakes in the Clouds, coach to Valley of the Ten 
Peaks, ride a pony through Paradise Valley or enjoy 
Victoria Glacier from

CHATEAU LAKE LOUISE «

“ where each window frames a million-dollar 
picture." '

This Chateau with its gay social life is but 
one of the Canadian PacificSystem.

Liberal slpp-over privileges along 
the World's greatest highway.

Call or write for information

*2

CANADIAN PACIFIC 
RAILWAY

Ticket offices. 141-145 St. James St.. Phone til tin 8125^ 
Windsor Hotel, Windsor and Place Vigor Stations
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"SPRINCHILL

BITUMINOUS 
STEAM"»# 
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General Sales Office
MONTREALHZ ST. JAM ES ST.

ANCHOR-DONALDSON

r-m

m

C

/

■K

DOMINION 
COALCQMPÀNY

Lirruti'd

Ff '
m

.

•CO

: S

\

tË
fS

ZS
Z*

-



r- -v.

'>
Wè

July 3, 1917.THE JOURNAL OF COMMERCE24

u
{1r 5

$25.00 fob $21.50v.■
JBUY

War Savings Certificates

- ‘ 1 Year».
■■■ ~Jcate will be rsgitlerei at Ottawa, m your 
JT\\ lost or stolen, is valueless to awyowe else.' 

you should need your meoey, you may get 
_ at any time.
VNCMUF1CATES are Issued to deaomtoations of $25,' 
<50. »»d $100, selling at S21.S0. $43aed $86 respectively. 
Individual purchases limited to SI.500.

Absolute security. Excellent Interest retira.)

?

m%r%fes
r \

<> ON SALE AT'
NY BANK OR ANY MONEY ORDER POST OFFICE/1

l IUT THE FRONT"“MAKE Ï0J

Æi
PARTMENT OF FTNANOÉ. OTTAWA.I3SU

'/ss/ss///

Help Canada Maintain 
Her Financial Freedom !

Do Your Share towards^^Fiuanemg the War with 
Canadian Savings Rather than with Outside Capital. IcnpHE problem of meeting the enormous cosT: 

of this war is two-fold. Not only must 
Canada get the money—mosSt of it, of 

course, as loans—but she muét get as much of it 
as possible here in Canada.

We can carry the war-debt if the bulk of the interest 
goes to Canadians, and so is used again in the county s 
development. But it will be a serious matter for us if a 
large proportion of the interest has to be sent outside the
Dominion.

\
1,

«

I

For the sake of our own and our children s future 
this drain on our resources mu& be avoided ! Canada s 
financial freedom can and must be maintained ! An 
average saving of 15 cents a day, invested by each man, 
woman and diild in Canada in War Savings Certificates, 
would enable us to carry the whole cost of thè war. lo 
approach this average, hard work, thrift, self-denial and 
sacrifice are required of every citizen.

For each $21.50 you lend the Government now, you will 
receive $25.00 in three years—or you can get your money back at 
any time. Certificates are issued in denominations ot 3>2b, 5>OU , 
and $100, and may be purchased at any Bank or Money Order 
Post Office.

I
NA1

SERVICE

BS The National Service Board of Canada,
OTTAWA.
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