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e Great Luck.

ir third game of the Connaught Cup
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inquiry

Barron Financial

“Reports received from the Na-
New York City indicate there have
y few cases where banks have failed
tion and forebearance to horrowers,
1s have been ealled since the closing
hange and that there are very few
rowing out of collateral.”
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ing gathered by the Superintendent
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prices for all British and Continental goods, includin,
for 8
Books and Stationery,

d Leather,
;“Druggists' Sundries,
nware and Glassware,
Cycles, Motor Cars and Accesg:)):;:,
prapery, Millinery and Piece 3
Fancy Goods and Perfumery, -
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Jewellery, Plate and 'V\a'.chee;.s
Pnotagraphic and Optxlcal Gooes,
Provisions and O”:::,n :wS'tor ;

Boots, Shoes
Chemicals an
China, Barthe

Commission 21/29% to 5‘{;,.
i ts allowed.
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Consignments of Produce Sold on Ac
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WILSON & SON
WILLIAM(Esl:mlished 1814)

25, Archurch Lane, London, E.C.
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HUSSATI] BETREAT IN EAST PRUSSI

Instead of Capturing Koenigsberg the Invaders Re-
treated When They Saw That They Were
Heavily Outnumbered by Germans.

Cable Address:

“a

(Special to The Journal of Commeran)R -
Petrograd, September 14.—Instead ‘of the :::ng_
troops capturing Koenigsberg, (h.o (:erma: s‘3 e
hold on the Baltic in Fast l‘russm.. they a:!n g
forced to retreat. This was nfflcml‘l‘y‘ ndn'.\ ‘ﬁ- On
following official General :.&::m »,
Grand Duke Nicholas cumm\micaw? the following:
Our rapid movement in East Prussia has been re-
tarded ‘owing to necessity of giving our main atlon-'
tion to fighting in Galicia. (‘onscquem}y, the, army
of General Rennenkampf has suspended its march on
39 miles southeast of Koenigsberg and
On Sept-

announcement:

Gerdausen,
Libau, 26 miles northeast of Koenigsberg.
ember 7th the German troops began a general offen-
sive movement against this army and a spreading
movement in the direction of their southern frontier.
It was @fiennt to estimate Xhe Tufhber of Germatt
troops engaged owing to the broken nature of coun-
try, but deep overflowing movement of the left wing
ag‘nin.-t General Rennenkampf was revealed on Sep-
tember 10th.  We were forced to retreat on the fol-
lowing day in order to hinder the enemy's offensive
operations which soon showed the Germans to have
a greatly superior force. Fighting continues o6n~this

front.”

RETREAT WILL BE ROUT

This Prediction of War Office Based on Present Con-
dition of Germans—Marne Greatest Battle
In History In Numbers.
(8pecial to The Journal of Commerce.)

Bordeaux, September 14.—According to computa-
tions made at the War Office more than 2,000,000 men
took part in the fighting, that culminated at the bat-
tle of the Marne and the hasty retreat of the Ger-
man forces. :

These were made of 1,720,000 men, including infan-
try, cavalry and artillery. Other corps included en-
sineers, aviators and special service divisions.

As previous reports stated that 21 German army
The French fig-
Ures indicate that the Allled forces now outnumber
Germans by 320,000,

War Office

c0rps, 840,000 men were in France.

officials declare the battle of the
Marne was the greatest in the history as regards
mumber of men engaged.

Minister of War Millerand, declared to-day, that
the Pout of the Germans would probably terminate
n & complete disaster which would result in a great
part of their forces being cut off in the Argonne for-
s and South of Verdun.

"It appears the enemy is seeking a homeward route
through Meziers,” he said. “It is hardly probable
that the Germans will be able to establish a good point
of resistance within France.”

—_—

LORD KITCHENER AS PEACEMAKER.

London (by mail to

Kitchener has been a
Hortnight,

New York) September 14—Lord
t the front twice within the past

Lord Kitchener's latest trip to France was to con-
' With Field-Marshal Sir John French, in command
of the British expeditionary forces, and General
ufrreA. Commander-in-Chief of the French army,

It is known that for some time there has been
onsiderable difference of opinion between British and

ench leaders arising out of the retreat of the Allies
n(!; the battle of Charlerol. So acute did the feel-
'€ become between the two leaders that Lord Kitch-

ne
Ml’ deemed it necessary personally to intervene,
ich he diq successfully,

ANOTHER GAIN

FOR THE FR
Paris, ENCH.
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$5,000,000 GOLD FOR CANADA,
New York, September 14

W to-day shipped $5,00
4 will

~—J. P. Morgan ind Com-
0,000 gold coin: to Canada,

make furthep shipment on Wednesday,

SO
. GERMANS HA :
Bty & LF STARVED,

€ptember 1L—Yuterda.y 700 prisoners and

n Imperial Guara passed
All the me: Wi
Usted ang half-staryeq ™ Were completely ex-

% wounq

50 Pel;iistent is the Attack Tlnf
Germans Have no Time to Concentrate
For a Counter Move

MAY BE CHOKED OFF

Narrow Passage Down Meuse Valley and Through
Luxemburg only Available Line of Retreat, and
This is Already Badly Congested—May Be
Scene of Great Catastrophe.

(Special to Journal of Commerce.)

London, September 14,—~Continuing their attacks
with great vigor, the Allies to-day everywhere are
successfully - driving the Germans before them, with
the possibility growing stronger of capturing or an-
nihilating the army of the Crown Prince Fredérick
William, as well as those of Generals Van Kluck
and Von Buelow. Great numbers of guns are fall-
ing into the hands of the Allies.

The armies of the Crown Prince of Bavaria and
General Von Henringen, which have been pounding
the French hard east and west of Verdun, are re-
ported to have been forced back across the fronmtier,
leaving French Lorraine clear of the enemy. The
French centre has well advanced, forcing the armies
led by General Von Hausen and the Prince of Wur-
temburg it is reported, to retire toward Rethel and
Meziere. At no point is the enemy being given time
to turn for a counter stroke. 2
It is not believed that the Germans can now con-
centrate anywhere for another stand in France. Their
campaign now appears to be to evacuate northeast-
ern France and Belgium, keeping their forces as in-
tact as possible, and on German soil prepare for their
counterstroke.

The German lines of communication have been
broken or thrown into eonfusion. A despatch from
Bordeaux declares the German lines east of the Ar-
gonne forts have been destroyed by the rapid ad-
vance of the Allies, on the centre and right, and
that the Germans must now follow the line through
the Meuse Valley and Luxemburg. Before this stroke
this line was badly congested, and the further strain
which will be put on it is likely to result in a great
German disaster. .

For two days there have been heavy rains, which
seriously impeded the German retirement, and the
Allies have given them no rest. Many of the heavy
guns of the Germans have become mired, and have
fallen easily into the hands of the Allles. The Ger-
mans have now been driven nearly a hundred miles
away from Paris. The Kaiser, who went to Nancy,
to watch the fighting, is reported to have fled to the
fortress of Metz.

The German retirement from Nancy began after
terrible losses had been stiffered there and at Lune-
v;l!g,.which they also have evacuated. At Nancy
they lost 20,000 men, and at Luneville 11,000, The
Be]_rnrt district has been cleared of the invaders, and
the Allies are occupying it. A French army holds
Thann and the outskirts of Altkireh, in Upper Al-
sace.

Russia has crushed Austria until she is no longer a
factor in the war. The Austrian army of one mil-
lfon men and 2,600 guns which set out to conquer
Russia-Poland has been slaughtered. By the cap-
ture of Tomaszow last week the Russians drove a
wedge through the Austrian line. The remnants of
the shattered Austrian army is preparing for its last
stand on the bank of the San and at the fortress of
Przemsyl. Russia can now devote herself to the
campaign agains the Germans in East Prussia.

P S SR

PATRIOTIC GATHERING SEES
FUND OF WELL OVER $400,000

First of the Campaign Luncheons For the Canadian
Patriotic Fund Spells Final Success for
the Great Work.

Not since the stirring time of the Boer war h.
there been such a patriotic gathering as assembled in
the Windsor Hotel shortly after noon to-day, at the
opening of the campaign luncheons of the Canadian
Patriotic Fund. The gathering was a most repre-
sentative one and most of the leading

as

men in business
and professional circles were seated about the different
tables in the large dining hall. A glance at the
tables of the different captains sufficed to show the
calibre of the men they had working

on their teams,
and when at the close

of the luncheon it was announc-
ed that $416,260 had been collected there was not any
great surprise felt,"but the general feeling was that
even greater results would be reported during the
coming four days of the campaign.

Great enthusiasm was expressed when it was an-
nounced that the huge gifts of the C. P. R, and Bank
of Montreal, Merchants and Royal Banks and other
large gifts from institutions and individuals were
be added to the funds and distribute
different captains.
amounted

to
d amongst the
thus distributed
to $350,000, and, of course, made up the
greater amount already collected of $416,2650,

The amount

—_—
BELIEVES END WILL COME SOONER THAN
EXPECTED.

New York, September 14.—Judge Elbert H. Gary,
chairman of the United States Steel Corporation,
who returned from Europe on Saturday, said he be-
lieves $40,000,000. (per day) is conservative estimate
of the cost of the European war. “As the destruction
of life will be 8o large and rapid,” sald the Judge, - “it
would seem as though the war must be sooner ended
than in former times and under different conditions.
The unfavorable effect upon the economie conditions
of other nations, which will be realized sooner or 1at-
er, is of great magnitude. The destruction of pro-
perty aggregatlng billions of dollars in value will be

felt throughout the entire world.”
—
VAST SPOILS CAPTURED.
Paris, September 14 —Vast spoils of war have fall-
en into the hands of the Allles during the Petreat of
the Germans and every day sees a collossal increase,

AUSTRIANS SURRENDER TO RUSSIANS,
Paris, September 14.—A Petrograd diupngh states
that the bulk of the Austrian army has surrendered
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HANS: ‘“Hi, vhere vhas mein trade?’’
JOHLN: ‘““Gone to Jellicoe!’’

—From the “Manchester Daily Dispatch.”

London, September 14.—The Government . Press
Bureau made public the report from Field Marshal
Sir John French taking up op#rations of the Allies in
France at the point where he:left off in his report
of September 10th: “It will be remembered,” he says,
“that the general position of the British
September 6th was south of the Marne
French. forces.in line on their right and left.
had been practically no changes the
which marked the end of the Bri troops’
retirement from the Belgian frontier.
it became apparent that there was an alteration
the direction of the of the
first German army, which had been endeavoring to
outflank and envelop theé left of the Alli
in order to drive them southward. The German forc-
es opposite the British were beginning to
southeasterly direction instead of continuing to the
southwest to the French capital.

“Leaving a strong rear-guard the River
Ourcq to keep off the French sixth army, which was
northwest of Paris, the Germans began executing

troops on
with the
There
third,
ish long

On the fourth

since

in

advance almost whole

whole line

move in

along

a

flank march diagonally across the British front, -
noring the British in an effort to attack the left flank
of the French main army which stretched in a long

curved line from the British right toward the
and thereby to carry out against it the envelopment
which had failed against the combined forces of the
Allies. The Germans continued the movement on the
fifth. Large advance parties crossed th:y Marne and
there was considerable fighting with the French 5th
army on the French left, which fell back toward the
Seine River.

east

Marne and ‘pusShed through Coulummiers
British right.

“Further east they were attacked in the night hy
the French fifth army which captured three villages
at the point of the bayonet.

“On the seventh there was general advance by the
Allies in this qudrter. The British forces which had
been reinforced pushed in northeasterly direction in
co-operation with the advance of the French fifth
army to the north and the French sixth army pushed
eastward against the German rear-guard along Ourcq
River. The' Germans possibly weakened by the de-
tachment of the troops to the eastern theatre of op-
erations and realizing that the French and British
advance considerably endangered their own flank-
ing movement, commenced to get fowdrd the north-
east.

“This was the first time the German troops had
turned their backs since their attack at Mons, a fort-
night before. It is reported that order to retreat

past the

Letters found on the dead proves the German troops
generally believed they were about the
French . acpital,

“On the eighth the German movement northeast-
ward continued their rear-guard on the south of
Marne river being pressed to the river by the British
and French. The latter captured three villages after
& hand-to-hand fight, the infantry inflicting severe
losses on the enemy.”

to enter

CHRISTIANS SLAUGHTERED IN ALBANIA.
Brindisi, September 14.—Agcording to dispatches
from Avalona, two hundred men, women and children
were killed by Mussulman insurgents when they
captured the Albanian city of Zagrani. All of the vie-
“tims were Christians.

GERMANS RETREAT BISORDERLY.
Paris, September 14— German armies of invasion
have been dislodged from all their fortified positions,
and are retreating Wwith rapidity and in disorder
everywhere, . z
Officlal announcement to this effect was issued
here by General Gallieni, Military Governor of Paris,

o

to the Russians.

“On the sixth the heavy German forces crossed the |

[
| eastern Prussia we haye drawn a large German army

when 80 ¢lose to Paris was a bitter disappointment, |

SR JOHN FRENCH CONTINUES REPORT |
T0 WAR OFFICE FAOM SEPTEMBER 1

Commander in Chief of British Expeditionary Force
Tells of Change in Plans of German Force
and How They Turned Back For
The First Time

(Special to Journal of Commerce.)

FRENCH EMBASSY HEARS NEWS.
Washington, September 14.—Official word that the
French were pursuing the
the result that

Germans with vigor with
latter to the
ward was cabled by the Irench Department of War
fo its Embassy here to-day The cable read
eral Joffre telegraphs the (iovernment that our vic-
tory is becoming more and more complete and bril-
liant. The enemy 1s in full retreat and s abandon-
ing its prisoners, wounded, guns and ammunition.

“After an heroic effort during the formldable battle
that lasted from September Hth to 12th, the army is
pursuing the enemy in a manner
extent and intensity.

“On our left we have crossed the River Afsne below
Soissons. Valenciennes and Amiens have been eva-
cuated by the enemy,

“At
Marne.

the retreated north-

“(ien-

unparalleled in its

the centre our armies are north of the River
In the Argonne, the cnemy has left Britigny
but still holds Laimont.

“In the east we occupled St
Baccarat, Luneville, Reneznvillc

“In Galicia the battle begun 17 days ago, has ended
great Russian victon The
‘ withdrawing along the V}'hnt‘ front.”

Die, Paon L'Etape,

with Austrians are

GERMAN EVACUATE NANCY.

PParis, September 14.—The (icrmans have evacuated
the region of Nancy, the attack
intended by the German
[In:ln:& have lost heavily at
| Luneville 11,000.

on which was super-
person
¥, 20,000 men, and

amperor in Ger-

at

RUSSIAN WAR OFFICE REPORT.

September 14. -Reports from the front
at the War Office state that 200,000 Austrian

i]ynw-nnrs have been taken by the Russians in a bat-

|
|
|
|

tle that has raged for 18 days along a 175 mile line
from Malisz, Galicia to Opele, Russian Poland.

Desperate fighting still continues in the centre of
this line Lubaczowka San Rivers, where
the Austrians are trylng to save the demnants of
{their army from the disaster precipitated by the rout
| of their left and right wings.
| Minister of War Sukhomlinoff said: “The Austrian
army practically erushed Its centre is offering
| desperate resistance, but with the fresh troops that
General he will able to
overwhelm them and clear the way for an advance
into Silicia, which 48 the direct route to Berlin.

“By the retirement of the Russian troops in South-

along and

is

have reached Ruzsky be

|
|
|

into a position where it will
help to Breslau or Posen.

“It is possible that after an investment of Cracow,
General Braussilof will be dispatehed with anarmy

agains Vitnean,’

be wnable to render |

GERMAN DEFENCE STIFFENS.

Septembeér 14— The !German armies
treat to-day offers more resistence, and the lines all
along the front have been stiffened by reinforce-
ments. The enemy is removing troops from the
northwest regions of France, and the bulk of forces
in Belgium. The latest reports indicate that this has
been prevented for a moment by the Belgian attack
upon the German lines of communication. It is sus-
pected that general concentration is contemplated in
the east of France. The German position is most pre-
earious in respeéct to their lines of communication.
Those at the north are menaced as well as those
through Luxemburg, and the territory immediately
south. Theéy are unable to use the line east of the
Argonne owing to the rapid advance of the Allies,

RUSSIANS TAKE 60,000 PRISONERS.

Paris, September 14.—It was announced that an of-
ficial despatch ‘M Petrograd said two Austrian ar-
mies had been /surrounded and their surrender -was
imminent. It adds: ‘“The Russians have taken §0,-

Paris, re- |

-on authority from War Department at Bordeaux.

000 prisoners, 1,,“0“0( them officers,
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Irving P. Rexford, Manager

WAR SUMMARY.

All over Sunday war news indlcates undeniable
victories for the Allies fighting between Paris and
Verdun and for the Russian %Wrmies operating in

Galicia,

(iermans have evacuated Amiens and are falling

back on Rheims. On the French right wing Ger-
mans which were along the Meurthe are fn retreat
beyond St. Die and Luneville and French have re-
occupied Reon L'Etape, Baccarat, Nomeny and sev-

eral other towns along the German. border.
The

to retain Rheims in order to protect thelr communi~

cations by way of East Belglum and Luxemburg.

Germans are evidently making heorlc efforts

advance of the Allies is reported to have

cut the German line of communncations east of the

apid

Argonne forests.

A French advance to the north of Rheims is threa-
tened and if successful will cut off the German re-
treat at the Lorraine frontier north of Metz and
through leaving opén only routes
through Argennes and Belgium. The occupation of
Pont a Mousson by the French indicates the inten-
tion of General Joffre to push his right wing forward
in order to close the avenues of escape eastward.

Luxemberg,

Reports from the front received at the War Office

|at Petrograd state thax 200,000 Austrian prisoners
| have been taken in the battle that has raged for 18

days along a 175 mila line from Haliez, Galicia, to

f()pule, Russian Poland.

Entire German line in France is reported in full
retreat with its right wing having fallen back east
of Soisson and beyond the Marne.

A German force is reported to have been cut off
between Louvain and Brussels. Belgians have de-
stroyed the rallway between Brussels and Liege
and have resoccupied Termonde. This battle is now
proceeding on a line from Diest to Haelen and Tie-
man.

Itallan troops are being disembarked in Albania,
according to a dispatch from Trieste to,the Echo de
Paris.

SWISS BANK RATE.
Paris, SBeptember 14—The Swiss Bank rate has
been reducéa from 6 to 5 per cent!
BELGIAN ARMY DRIVEN BACK.
Antwerpy, September 14.—Belglan army has been
driven bagk to Antwerp by the Germans.
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War Risk is Now Taken on at Much Higher Rate | ¢

" SEPTEMBER “i4,
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Transportation

6666 PPN

EPTEMBER 1dth, 1914,

Than That Offered by Private Concérns—

oo
Loss Caused Thus Far by War. MONDAY, &

, anac.
The Shipping World in supming up the effect of Almanaoc.

war on mercantile traffic says:

From The City of Winchester, a large new steamer of 6,- % y Moon's Phases.

Southampton. Montreal. 059 tons, was captured by a German cruiser off Soco- Last Quarter.~September 12. :
s‘Qpl. AW er o IBANDANIA & o Bei) e siosie's +Oct tra a few days after war was deplnred. and sunk, It I NW'Moon.—Se.plember 19.

; Rates: Andania, Cabin (11), Eastbound $63.76 UP-| is reported ‘that some of the crew have been landedi First Quur‘ter.—-Septembor 26. |
Westbound $63.76 up. Third class, Bast and West-| at Mozambique, and the balance at Sabang. Con-i Full Moon,—October 4.

“/" bound $36.25 up. ;cunentiy with this came news that the Houston; Sun rises 5.45 a.m. sets 6.16 p.m.
: THE ROBERT REFORD CO, LIMITED. jliner Hyades, bound from Buenos Aires to Rotter- : V.
‘General Agents, 20 Hospital Street. Steerage Branch, | dam, had been sunk off Pernambuco and the crew’ B

488 St. James Street. Uptown Agency, 530
Catherine St. West.

St. | landed at Rio.

High Water at Quebec To-Morrow.
1.53 a.m.—Rise, 11.7 feet.

The reason for sinking this ves-
| sel is not apparent, as we are given to understand

’ 2.49 p.m.—Rise, 11.0 feet.
{ that it was shipped on German account, and very lit-| p.m.—Rige, 11

ONALDSON LIN

GLASGOW PASSENGER AND FREIGHT

tle war risk insurance had been effected on

I cargo. The fact that the Kaiser Wilhelm der Gro

|hnd stopped two liners off Cape Blanco, as r('wm‘lvdl Lakes and Georgian Bay —Fresh to strong, easter-

4in our last issue, caused much uneasiness, as it was ly to southeasterly winds, fair to-day; local gshowers

Fortunately, news was received on Thursday afternoon | = Ottawa Valley and Upper St. Lawrence—Fair ané

' felt that her capabilities for damage were extensi

the |

586 ‘ Weather Forecast.

ve. at night, g

BALADAD STRTSTIS SHON
105 N PHSSERGER TRAFEE

American Public Said to Get Better Service For Less
Money Than Travellers in Europe—Interstate
Commerce ‘Commission Holds Many States En-
forced Rates Too Low. ’

Statistics compiled by a bureau devoted to such
work, and printed in the New York Commercial, fur-
nish an unusually interesting study just now with re-
spect to passenger rates and traffic, in view of the
certainty that an increase in rates amounting to at

least 10 per cent. is to be made, if sanctioned by the
Interstate Commerce Commission.

More than one-third of the railway mileage of the
United States carried is passenger business 20 years

SERVICE. | that she had been sunk off Rio del Oro by H. M. S. moderately warm. ¥ 7 ago at a loss, according to these statistics. The re-

From Montreal | Highfiyer, but it is now known that she had captured | Lower St. Lawrence and Gulf — Light to mod- | cent dectsions of the Commission in both the eastern

iy ,G‘“!""'- NI ..Sept. 26 and sunk the New Zealand liner Kaip and the lerate winds, fine and moderately warm. and southwestern rate cases held that many of the
it I}\:'Il‘{lilxj\ B +:0ct 3 ;Clrlm: l)omnsterAliner ;'v:xlnuu, while it is possible that 1. Maritime — Light to moderate winds, fine and present state-enforced passenger rates are unpro-
. ..ca 2 \I’I‘\ L R Oct. 10] other vessels may also have been destroyed by her. moderately warm. fitable and that the railways need not apply to inter-

» Passenger Rates—Cabin (I1.) Eastbound $57.50 up. The Kaipara is a twin-screw boat of 7.392 tons re- Superior — Strong winds, mostly southeast and state traffic the excessively low rates forced by state

Third-class,

Westbound ' $47.50 up.
westbound, $36.25.

For all information apply
THE ROBERT REFORD CO., LIMITED.

General Agents, 20 Hospital Street. Steerage Branch,

to

488 St. James Strect. Uptown Agency, 6§30 S

Catherine St West.

eastbound and | gister, built in 1903, and is insured on a value of £61

Delightful Water" Trips

VISIT THE CAMP AT

VALCARTIER

amer leaves Nightly 7,00 p.m.. connecting at
o TQuebec with frains direct o the Camp.

Also the Famous

SAGUENAY RIVER

leaves Quebec Tuesday, Wednesday,
a‘-n“l-'rhhy and Saturday, 8.00 a.m.

SPECIAL LOW RATES.

Ticket Office—9-11 Victoria Square

| south with showers.

legislation.  Figures taken from reports of the com-

Lv. MONTREAL ..
Ar. CHICAGO

via Belleville, Trenton, Brighton, Colborne,
Newcasue, Bowmanvma. Oshawa, Whitl ¥

ADIAN

EXHIBITIONS

Returmafter last race.
8ingle 15c. Return 25,

CHICAGO EXPRESS
TORONTO-—DETROIT——CH ICAGO.
; The

Lake Ontario Shore Line

to Toronto

Windsor St. 8.45 a.m.

141-143 St. James
| Windsor Hotel.

TICKET OFFICES:
Street P
Place Viger and Wi

| 200.  Fortunately, she had only a small quantity of | Manitoba and Saskatchewan and Alberta. —Local mission shHow that at least, for a quarter of a cen-
| wool on board or-lhv loss would have been very seri- | showers, but partly fair and cool. tury, the passenger traffic of the United States hns‘
;nus. Her frozen meat cargo was worth about £70,- | ——— either resulted in actual loss to the carriers per-
1000, and this, 'together with butter and cheese, would The Manchester Line S8. Manchester Commerce, forming the service, or has failed to contribute its
t. | bring the valie of the carzo to about £200.000. The saile? from Marnchester for Montreal on Sept. 12, | proper share to railway revenues.
| Nyanga is 3,066 tons register, built in 1700, and in-  1914. The Commission’s recent decision, therefore, is
i sured on a value of <€:3,500, while her cargo frnm; ; seen as the result, not of a recent devel nt in pas—;
| Calabar and coast ports. consisting of nuts and x\ulm‘ SIGNAL SERVICE. senger traffic, but of the assertion that American |
oil, would be worth about £ 50,000, Strange to rn];\te.‘

| there is a good deal of uneasiness as to t

| River Plate.
[ upon rates quoted at Lloyd's for war risks, which hay
| appreciably increased.
| has had to pay 6«
i‘whlle cargo for East Afr

Cargo home from

]the losses already reported from this cause serve 't
| show the serious nature of the danger in the

Maryland and the Chr.
the Danish trawler Skule Fogeti,
stéamer Gottfried, and the Danis

the

emere ——

all been

Py TR
L}
: :WWQQQOGWNOM%
2 'The Charter Market $

(Exclusiv® Leased Wire to The Journal of Commerce.)

New York, September 14.—An increased business
was reported in steamer chartering, including several
boats on time charter for periods of various lengths,
and two good size carriers for full cargoes of
hence to Piraeus, Greece. The general demand  for
tonnage shows improvement, there being
for grain carriers to Scandinavian and Medit an-
ean ports in addition to the steady demand for the
United Kingdom and French destinations. There is
also an increasing demand from South America and
long voyage shippers for boats for October and lat-
er delivery. Deal freights continue to hold@ their own,
but there is a noticeable falling off in coal freights
to the Mediterranean. Dates have settled to a fairly
steady basis, and are in receipt of good support for
both prompt and forward delivery. The supply of
available prompt boats is ample for prevailing ne-
cessities, while for October and later loading the
offerings are moderate.

The extra insuranee on account of war risks is now |
light, but there is yet some difficulty in eftecting |
exchange, particularly with South America. The
sailing vessel market "yas dull and without features
of interest, and tradlng was practically at a stand-
still owing to the scsrcity of freighes in both the off-
shore and coasfwise trades. Rates remain nominal,
with tonnage "« ample supply.

Charters—@ min—Greek steamer Ellin, 30,000 quar-
ters, from New York to Piraeus, 3s 9d, September.

" Foreign steamer » 265,000 quarters, same.

British steamer Lena, 26,000 quarters, from the
Gulf to Hull, 2s 6d, September.

Petroleum—Norweglan steamer Aquila, 14,000 bar-
rels refined, from New York to Scandinavian ports,

* Septemebr. I}

Coal—Steamer Edward (new), 7,000 tons,. dead-
‘weight, coastwise coal trade, five years, p.t., No-
vember,

Lumber—Dutch steamer Veerhaven, 1,607 - tons,
from Cae Guif to Buenos Ayres, 117s 6d, with options,
October.

Miscellaneous—British steamer Mottisfont, 2,906
tons, from New York to New Zealand, and Tas-
mania, with general eargo, p.t., October.

British steamer Lord Antrim, 2,774 tons, New York
and West: Coast SouthA merica, trade, one round
L, pt., September.

Norwegian steamer Bllen, 2,474 tons, time char-
ter, general trades, six months, basis 4s 6qa, delivery
north. of Hatteras, Bcpumobr.

e ———
RIO GRANDE EARNINGS,
. Rio Grande Southern—First week Sepetmbeb:$10,-
866; decrease $1,268. from. July 1st, $106,370  ac-

-Crease §$18,023. ; ¥
'NEW HAVEN EARNINGS;
New York, New Haven and Hnrttord—.yufy gross
© . $6,765,633; decrease $88,802. Net after tax $-,561,625;
- increase $21,079. el ¢
Total income $1,820,929; incréase $54,660,
Burplus after charges $357,632; increase $76,061.

iin,

inquiries

$

i, C. dnd A. EARNINGS. |
/i Chicago and Aiton—Fourth week, August $407,197;
Mécrease $74,631. & ot August $1,315,206; g

2

| what should be reasonably expected.

plus after charges $386,667; decrease $283,

sent to the bottom.
the "THOS."W. B ¥th; 6 North Shi
of Aberdeen, ‘which ‘were trs vling for the purpose of
picking up mines, were unfortunate enough to be de
stroyed themselves by mines 24
and the Scottish herring dr Barley

after striking a mine 30 miles off Blyth.
| 18 no doubt that most, if not all

| 1aia by Cerman trawlers, which
‘ British t

H ! view i >xhibit gen-
rawlers and therefore esc aped the attention ; ing returns to Dun’s Review continue to exh :11 i:f
/n{ the British scouts; and a good deal of feeling hms’”su cohtrgetion, -the total ,,o,f il}l ruud: o nr: :;
| been expressed at the action of the Germans, not only August amounting to $37,2564,254, a decrease o .

in laying mines in open waters,
means for their distribution.

ber of German trawlers have
miralty and sunk after the crews had b
but the opinion is fredly expres
character should be considered
vessels sunk at sight without any mercy,
standing this, the Government
trawlers against war risks h
cess, and by Monday of 1
trawlers belonging to .Grimshy
were at work.
been landed, and it was repo
August 24, the landings of fish
Grimsby amounted to 24,000 cwis,

It is s

een taken off,

d that on "Monday,

. which shows that
has felt the benefit of the
We hear that the Government
War Risk Department ig feelj the effect of compe-
tition from Lloyd's to-a very consider:
the amount of business

this industry at any rate
Government scheme,

ffered is very much below
It would, there-
fore, appear necessary for a further reduction to be
made in the Government rate, Wwhich still stands at
three guineas per cent. The Government Deépartment
was not established to make a profit, but rather with
a view to steady the market, and, if necessary, at a
loss in order to keep communications open. At the
present time it must have an enormous amount of
premium to the good; and we would venture to sug-
gest that the time has arrived when the Advisory
Committee could sately recommend a. reduction in
the rate to two guineas per cent.  Under the pre-
sent rule of a three guineas per cent. rate it fails to
secure the best class of business, and has to be con-
tent with the more hazardous risks which cannot be
placed in the open market below this figure. 4

A list recently issued shows that 46 German ves-
sels have been captured by the Allles and 166 vessels
seized in port, while 17 British and neutral steamers
carrying enemy cargo have been retained.  Nine Aus-
trian steamers have been retained after capture, and
30 more seized in port.

— b
PORTO RICO RAILWAY,

|
Porto Rico Rallway Company

earnings in the|

month of August showed a considerable falling otr!
in gross, but a very rémarkable
decrease in gross for the month
per cent.,
per cent. For the eight months to the
gross earnings fell away by $42,019, or
Net earnings for that period were off
287 por cent. ¥

gain in net. The#

was $3,411, or 5.1¢
while the gain in net was- $5,024, or 23.41
end of August
7.36 per cent,
by $7,190, or

————
0. W. EARNINGS.
Ontrio and Western—July gross

$992,561, decrease
15,786,

Net after tax $361,860; increase $4,296. Sur-

A
NET EARNINGS INCREASE,

. Toledo, Peorla and. Western—August, gross $117,-

21; decréase $6,360. Net $28,211; increase 38,482, « '

Surplue after charges $2,952; incredse’ $7,98,

Two, months’ gross $281,792; decreabe’$6,087. -

Net $47,4 : e

iy

increase. $18,004,
- i‘”’l‘“'

At present | Wacousta.
he dum:\geJ

Naturally these losses had their effects |

the East |
siinst 408, accepted previously,
an ports, either from the“

| United Kingdom, Indi: Australia, has advanced to | GYondines, 98—Clear, north east.

| 4 per cent.  On the North Atlantic route rates have | Portneuf, 108—Clear, north east,
‘heen fairly steady at 20s, although by the lz\r;.:e} St. Nicholas, 127—Clear, north east.
| Hners it was still possibie to cover risks at 11 per; Bridge, 132 —Ciear, south west.

| eent. = It must be rememicred that the risk of damage Quebec, 139—Clear, gouth west.

}lw,\' floating mines falls upon a war risk poliey, and

Bloberg, bound to Copenhagen, |

h schooner Gaea have
Two British trawlers, |
lds, and the Crathie, |

miles off the Tyne, !
Rig sank |
There

of these mines were
were disguised as |

: ared with the same month last
but also in using such |Per cent. as comp

id that a num-
een caught by the Ad-

*d that work of this
as piracy and the
Notwith-
scheme for insuring
as been a wonderful suc-
St week over 500 steam
Hull, and Aberdeen
Large quantities of fish have already

at Aberdeen, Hull, and |

able extent, and

| the Government War Risk Department misses all | Department of Marine and Fisheries.

| four losses, because th vessels salled from their | Montreal, September 14th, 191
| ports before August 6. and therefore could not be in-‘ Crane Island( 32—Clear, south west. In 8.00 a.m.
sured under the Government scheme

Father Point, 167—Clear, west.

likely to be accomplished by another larze German | 1aga.
!linm', the Cap Trafalgar, which is reported to h;n'oi Cape Chatte, 234--Clear, west.

left the River Plate on August 22 as an armed cruiser, | Quebec to Montreal.

and Rio last week en route to the African coast. She Longue Pointe, 5—Clear, calm. In 3.40 am. Glen-
| 18 a large and fast boat, #nd, unless put effectively out | mavis, -

of action, is in a position to do an enormous amount of | Vercheres, 19—Clear, north east. In 7.45 a.m. Sin-
i damage to cargo steamers hameward hound from the |

| mac and tow, 8.05 am. Quebec.
Sorel, 39—Clear, north.

Three Rivers, 71—Clear, north east.
| Batiscan, 88—Light fog, calm.
| and tow.

St. Jean, 94—Clear, north east.

e | Left up 8.3

| am. Saguenay, Left out 8.00 am. St. Irenee.

”] West of Montredl.

North Lachine, 8—Clear, west. Eastward. 2.00 a.m. Rock-
Sea. 8o far neutral steamers have suffered ex:en-;,(.m,, 2.30 am. McTier. 8.40 a.m. Colonial, 7.20 a.m.
sively. Two liners of the Forende Company, th

e [ McVittie, 8.30 a.m. City of Ottawa.

1891. 1892, 1893.

Galops Canal, 99—Clear south. Eastward 645 a.m.|Five .. .. .. *.388 *.207 *.083 .1461‘
Meaford, 6,156 a.m. Stormount, 6.45 a.m. Renvoyle, 7.15 | Seven .. .. . *.063 093 .283 .1-’71{

| a.m! Haddington, 7.45 a.m. Algonquin. E“F“‘ ceee oo 026 176 212 .250
t| p, Colborne, 321—Clear, south east. Eastward, 7.20| Nine .. .. .. .153 057 .133 050

a.m. Westerian. Yestérday 2.00 p.m. Toiler, 3.00 p.m
» | Keywest.

RAILROAD EARNINGS.

Gross earnings of the United States railroads mak-

| year. Almost all the principal systems in the South
| show more or less falling off, the one notable excep-
| tion being Chesapeake and Ohio, with a gain of $234,-
| 638. This favorable exhibit, is far more
| than offset by a decrease in the earnings of Louis-
\‘vllle & Nushville, of $407,610; Southern, $133,240; and
“Moblle and Ohio, $18,837, and smaller earnings by a
i’number of less important roads. the West and
1Southwest. while very few roads make a favorable
| comparison
| the loss is not at all pronounced, considering the in-
terruption to general business caused by the conflict
{in Europe.
favorably are Missouri Pacific, $176,960: Denver and
Rio Grande, $219,800; Colorado and Southern, $235,-
164; St. Louis Southwestern, $177,000, and Western
Pacific, $106,600. On none of the remaining roads
does the decrease extend to $100,000, while Min-
neapolis and St. Louis reports a gain of $80,449, In
the following table are given the gross earnings of
all United States roads reporting to date for August,
and the loss as compared with the earnings of the
same roads for the corresponding month a year
ago; also for the roads that reported for the two
preceding months, together with the percentages of
loss compared with last year:

however,

In

with a year ago, in numerous instances

Among the leading lines reporting un-

Per

1914. Cent.

August .. .. .. .. $87,254,254 Loss $1,934,896 4.9
July .. +¢ <o oo .. 85,440,452 Loss 866,481 2.4
June .. .. .. .. .. 35,204,536 Loss 1,668,208 4.5

RAILROAD EARNINGS,
Southern Railway—First week, September, $1,267,-
200; decrease, $81,695, From July 1st, $12,696,260;
decrease, $23,030.
Mobile and Ohio—First week in September, $216,-
808; increase, $1,061. From July 1st, $2,363,469; in-
crease $23,811.

BONDHOLDERS PROTECT THEMSELVES.
New York, September 14.—In connection with de-
fault of interest on the first mortgage bonds of the
Bessemer Ensley and Birmingham Rallway on Sep-
tember 1st, an Independent Bondholders' Protective
Committee has been formed, consisting of S. H..Cun-

ningham, Oscar Dare, Boyd McDowell, J. N. H. Camp-
bell, and G. T, Wood.

Committee requests bondholders to make no deposit
of bonds with any tee until a lete exam-
ination of the company’s books and finances has been
made by accountants nng engineers employed by the
Independent Committee. The examination will begin
in Birmingham to-day.

11,500,000 BUSH

8 OF WHEAT SHIPPED.
Chicago, Sept ¥ 14—North America shipped
11,600,000 bushels Wheat and oats last week, al-
most v;mony_to Western Europ?an points, Supplies
are looked for in'large measure this week, from
first hand at hoth Canadian - and Upited States
points. The unfayorable outlook in Argentine causes
holders of wheat in this country wmg?m need
t hasten to’ disgose of the 300,000,000 bushels sur-

In 7.00 a.m. Hoche-

In 3.30 a.m. Alaska,

Cascades, 21—Clear, west. Eastward 12.50 a.m, Hul-
Norwegian | ga, 1.50 a.m. Melrose, 5.00 a.m. Heetor.

Bross tonnage of 13,000 tons, a displacement of 18,000

to general cargo, three of the lower
ing fittled for the cariage of refrig
{ dise.
than six separate decks the entire space is
to passengers. “‘There is room for 520 cabin
gers berthed in’large, airy rooms and for 1,2

00 third
class passengers all in large rooms, Counting in
the crew of 300 the vessel will therefore be fitted to

carry 2,020, or as much as the
town,

ways and Light: Company would not p,
penses under 3 cent fare and the Scriber Three Cent
Fare Ordinance is illegal, Judge Kil
States Court, issued a temporary §
Tuesday, restraining the icty from enfo;
cent ordinance and from interfering with the dom-
pany in case it desires to discontinue sérvice on any

passenger fares never have been adequate to the ex- |
pPensive quality of service demanded by the American‘
publie.

For six years after its appointment, the Commis-
sion compiled figures showing not only the average
revenue received by the rallways for carrying one |
person one mile, but, also, the average cost of per- |
forming the service. For these six years the revenue.‘1

&

are as follows: ‘

Year. Revenue. Cost. Difference.
1888 v v s 2,349 2,042 307
1889 .. .. .. ee .. 2,165 1,993 172
1890 .. v oo e es 2,167 1,917 .250

0] AB0L. vo: w0y o, 5 56 o 2,142 1,910 .232
1892 <ot e 0o e o . 2,126 1,939 187
1893 . 2,108 1,955 1563

Taking these costs of
how slight could be the profit to-day, when the aver»“
#ge revenue has declined to 2.01 cents per passengerf
mile while all elements of cost, particularly labor,
fuel, equipment and terminal facilities, have risen

Arrived down 5.80 | ®normously. |

By 1893, in fact, when the commission abandoned

PACIFIC

Canadian No, 24
«v +v 845 am. 1000 p.m
<« 745 am. 905 pm,

LA o OTTAWA.
Golng September 14, 16, 18.. .. .. .. o iy
Going September 15,17, 19 .. ,. ., .. . o4 e “:,:
Return limit, September 21, 1914,

Lv. Windsor Street 17.55 am., §8.30 am, g 05 a,
*9.45 a.m., 14.00 p.m., §7.40/p.m.. *9.00 pm,, 545 >
Ly Place Viget *8.00 a.m., 545 p.m. e

*Dally. © tDaily ex. Sunday.  { Saturgay onl

- § Sunday only. i i
Dorval -Race Track
September 14 10.
Ly. Windsor Street 1.00. p.m., 1.30 pm., 2, pm

P"ort Hopg,

Leayy

hone Main gypy
ndsor Street Statign,

GRAND TRUNK &y

DO_UBLE TRACK. ALL THE WAy

Montreal--Toronto--Cbicagu
INTERNATIONAL LIMITED.
Canada’s Train of Superior Service

Leaves Montreal 9.00 a.m., arrives Toronty |

Leaves Montreal 11.00 p.m.,
| am., Detroit 1.45 p.m., Chicago 8.40 p.m. (|
partment Sleeping Car Montreal to

|Going September 15, 17, 19
|
25 years ago, it may be seen \ Going September 14, 16 :18...

| Detroit 9.56 p.m., Chicago 8.00 a.m., daily,
cost amd the difference in cents per passenger mile | & Y
|

IMPROVED NIGHT SERVICE.

arrives

Toronto «

EXHIBITIONS
OTTAWA.

Return limit, September 21, 1914,

e

) p.m,

7.30
-Com-

$4.50

$3.3

Uprowa 1185

—
e

122 St. James St. cor. St. Francnly Xavlar
crry —Phone Main 1113
TICKET “indsor Hotel
OFFICES:

Bonaventure Station Mal

the computations, the carriers in four of the ten ter-

20

ritorial groups were shown to be carrying
at a loss.

passengers
The deficits for these groups, for the sev-
eral years follow in fractions of cents per passe:
mile:

Group.

nger

1890.

*Net profit.

New

GRAND TRUNK DIVIDEND.
York, September 14.—Grand Trur

its regular dividend of four per cent. on
stock for half year, ended June 30th, 1911
October 31st.

Advice has béen~sént t6 stockHolders 1o ¢

that in accordance with the act of 1914, .
ion Parliament, reports of the company will
Wp annually to December 31, instead of semi-ir

o ly, as heretofore.

Thus, in 1893 there was an average
passenger carried by the railw
Alabama,

loss for every
ays of Georgia, Florida,
Mississippi, Tennessee, Kentucky, Louisiana,
Southern Missourt, Oklahoma, Indiana Territory, K
sas, Nebraska, North and South

an-

Dakota, Mdntana,

service than they earned from it, operated 658,843 miles
of the 169,780 for the entire country,

,» or almost 35 per
cent.

To-day American railways furnish the high-

way systems of Europe in their first-class tariff, even
disregarding the much greater value of the American
cent in these foreign countries, The comparative
cheapness of American travel is shown more truly in
the length of journeys purchasable b,
day’s labor, the wage taken being
ployes.

Y an average
that of railway em-

Av. rects, First class
first class for

Av. wage pass. mile day's labor.

per day. (cents). (miles).
Switzerland .... .. .. $0.99 *3.26 30.4
Great Britain ., ., 0.93 *3.00 31.0
Italy o e o 118 *3.52 32.7
France .. .. .. ., .. 087 2.12 41.0
Belgium .. o 0s e o 0.85 2.01 42.1
Germany .. .... .. .. 1.35 2,03 46.1
United States .. .. .. 249 2.01 123.9

*Tariff rate.

MAKES MAIDEN TRIP

New C. P. R. One Class Liner Wil Sail for Montreal
from Liverpool on Oct. 7.

When the twin-screw steamer Missanable,
ed in June from the yards of Messrs.
& Co., Ltd., of Whiteinch, salls October 7th from
Liverpool, for Montreal, the Canadian Pacific Rail-
way Company will have added to its fleet of steamers
one that is the last word in ocean vessels from, the
standpoint of ecomfort and co:
and strength of stability for
and appliances for cargo.

feet long,

launch-
Barclay, Curle

nvenience of passengers,
navigation and capacity
The new vessel is 520
64 feet broad and 41 feet deep. It has a

tons and a cargo capacity of 400,000 cubic feet, Be-

low the level of the main deck the space is devoteq

'tweendecks be-

erated merchan.
From the main deck upwards through no legg

devoted
passen-

Population of a smay

—
TROUBLE IN TOLEDO.

Toledo, September 14—Holding that Toledo Rali-
ay operating ex-
1its, in the United

njunction etfective
reing the three

lines on which the fmohuahnablna.

$2,484.

PACIFIC COAST MARINE NOTES.

(Special Correspondence.)

Vancouver, September 14.—First of the big frefght-

British Columbia to Toronto laden with lun
the Toronto Harbour works via the Strait

gellan. She put into Rio de Janeiro and
est class passenger service in the world at a price there for orders, to avoid risk of capture.
as low or lower than that churged by any of the rail- | ;ou been transferred under the new regisi:

to the Stars and Stripes, and will proceed
voyage at

once.

L. C. Gilman, chief exequtive officer of

Northern Railroad interests on this c
that Portland, Oregon, will be the hea
the Great Northern Pacific Steamship (
subsidiary
crack liners,
intended for the run from San Francisco
or Seattle. £
superintendent of the Great Northern sy
in charge of the administration.

The Norwegian
aground on Marrowstone Point, Puget
safely off and proceeded to Seattle, where s
ed yesterday.

company, which will oy

Great Northern and Nort!

rat

It is probable that C. C.

steamer  Cuzco, whict

. y | ers operating on the Pacific Coast to be tra:sf T
Wyoming, Colorado, Eastern New Mexico and Texas. | to the American flag is the British steamer
These railways paying more to furnish the passenger | Dollar, 3,420 tons net register, now en roi

rriv-

The Royal Mail Steam Packet Co. have sold their

steamer Falls of Orchy, 4,904 tons g
Zealand Shipping Company for their Austral
ropean service,
operated on the Vancouver service.

The agents of the Blue Funnel Line hav:
1 advice that the Bellerophon,  which has becr
tioned by the Admiralty, will be replaced «

Pacific run by the Calchus, which left Liverp
August 22 and will arrive here about Nover
The Calchas was seized by the Russians dur
Russo-Japanese war of 1904 and was held unt
The Blue Funnel line are advised that
their sailings will from now on be regular, }
steamer to be the Cyclops, leaving Liverpool Septem-
ber 12.

was declared.

Changes in the running schedule of the (a
Australian line have been necessitated by the re
tioning by the Admiralty of two of their line
the San Francisco-Australia ‘service, the Wi
The Marama, previously on the Austra:
lia-Vancouver run has been transferred to
Francisco run, and the Vancouver run will l main-
tained by the Niagara and the Makura.
tended to reduce the service, as the vessels will speed
up and reduce time in port.

and Tahiti,

)ss, to-t)

She was the first Royal )

It is not

SULUTH-SUPERIOR TRACTION.

L. 8. ELECTRIC EARNINGS.

decrease

-k

]

New

peace

next

San

in-

The comparative weekly statement of gross pas-
 senger earnings of the Duluth-Superior
Company for the first week in-August shows the
total at $25,760, as against $25,988 for the cor
ing week last year.

Traction

ond=

Lake Shore Electric—July gross $151,998; decrease
Net after tax $72,777; decrease $2,565.
Surplus after charges $37,009;
Seven months gross $810,105; inorease $21,922.
after tax $209,238; increage '$285,7 Surplus after
| charges $51,749; decrease $1,622.

$2,989.

Net

Alterstions and El
sous Farm House

ith 8 Few
Y ing Hid
Attractive

PR

it would se

pnnch-Canadian h
cost, into the
geen all over t!
peen the case at
The French-Cana :
adapts itself readily to a
the many
:::;mr in making & S
was originally & far fro
The chief ex :
are incurred in Ins

he lake district.

able
putting in

The livin
pies pr;u-:wnll."
poth as dining roo
is an essential

Bungalow in- l-!'ll“"u, ¥

em hardly possible to the mvollel
learn that, many of the squall
ouses had been'turned, wit
handsome country residences ‘Wwh
Especially. h
both Lake Manitou and Ste. 4
dian farm house in many
eration and the low ¢
nooks and corners aid the inter
nug little bungalow out o
m artistic strueture.
penses in making these buildings
talling bath rooms and
8 ace in the living room.
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: EXPOSITION  OF Al

Big Safety

the ventilation of the room a.di
Many, however, have overcome this
: x_, placed sleeping porches buil
original bedrooms, which they then us

Exhibition Will Take Place in Dec

and Will Show How American ‘Workmen

Are Safeguarded.

Plans are rapidly formulating which will mal

Second Intern:

tattol

ational Exposition of Safety and
n, to be held at Grand Central Palace, Dece

12 to 19, under the direction of the American Mu

of Safety, one of unusual scope and interest.

stimulus given to the movement for greater safe

well

as the concerted effort in the great industri

the First International Safety Exposition, helc
year has been noted throughout the entire country
it is plannd that the Second Exposition shall e

in every way the first.

The same general principles and objects hold
for this exposition as for the initial one, name
will be shown how the health and safety of the ¥
er are looked after in the various American i
tries, manufacturing, trade, railroading, building,
ness and engineering, as well as the method
has been adopted for the welfare and educati

employees.

Paramount, however, in this year's exposition
be the vastly important subject of fire prevention

PLANT STARTS AGAIN

Philadelphia, September 14.—The Eddystone

of the Baldiwin Locomotive Works has starte.

again after being closed down a week. The E
stone and Philadelphia plants are both being op
ed on an 8-hour day basis this week. The nu

of employees continues practically unchanged, }

between 6,000 and 7,000.

ead o

Real Estate anc

Quotations for to-day on the Montreal

Bid.

Aberdeen Estates .. v eo oo se o0 oo 120
Beaudin, Ltd. .. ee se ae e
Bellevue Land CO. vv oe w4 wees os  ens
Bleury: InVi 05 v s wins 66 6 be 97
Caledonia Realty, Com. .. .. .o oo 15
Can. Cons. Lands, Ltd. . 3
Cattier Realty' . wo . v v wo e @5
Central Park, Lachine .. .... .. .. 100
Corporation Estates.. .. .. .. 65
Charing Cross Co., 6 D.C..... TR 10
City Central Real Estates, com. ... 16%
City: Estates oo av oo sa 56 a0 a &
Cote St. Luc R. & Inc. Co..... 50
C. C. Cottrell, Ltd., 7 p.c, P& ...... 14
Credit National .. .. .. su 44 «s .. 120
Crystal Spring Land Co, .. .. . 65
Deoust Realty Co., Ltd. .. .... ., ‘oo
Denis LAnd €0. «» iweve o oves. oo oo oo T8
Dorval Land, LA oo o« oo ‘on ve 052 pde
Drummond Reaities, Ltd. /. .& .. 100
Eastmount Land Co... eseer woss 106
Fairview Land Co. . cee 100
Fort:Realty oo i vwuis siomrisisns 25
Greater. Montreal Land, com. ,. ... 175
Do.,, Pfd. 100

Highland Factory. Sites, Ltd. .

Improved Realties, Ltd, Pfd. .. .... ..

Do, Com. ....ccauus sessan
K. & R. Realty Co. .. ., .. 6914
Kenmore Realty Co... v «v vy o0 .o 70
'Les Teresa Ciment, Ltee.. .. .. ., 55
Lachine Land Co. .. .. .. .. sees 1213%
Land of Montreal .. e see ase 40
Landholders Co., Ltd. .. .. .. .. .. .
Lauzon Dry Dock Land, Ltd, . 80
La Boclete Bivd, Pie IX. . ceese  man
La Compagnie des Terres de Ciment. 40
La Compagnie National de L'Est .. 8o
La Compagnie Montreal Est. v eeiiade 90
La Salle Realty .. .. .. vl aeT v i
La Compagnie d'Immeuble Union, Lte. = 65
La Compagnie Immobiliere du Canada

Idbe... . T seve svue v 40
La Compagnie Industriel et d’Immeu-

bles, Ltee.. .. ., .. ,. { TS RN o S 7
La Compagnie Montreal Ouest de N.

D, 860 7,530, Ry 123
Longueuil Realty Co, .. 95
L'Union de rmst eve os¥
Mountain Sites, Lta, 85
Model City Annex .. .,
Montmartre Realty Co, 10
Mont. Deb, Corp. pfd. , .
Mont. Beb. Corp. Com... .. .. BRI |
Montreal-Bamonton Western Land &

In¥: Co. of Camaga ...

! Land ‘& Improvement Co. _95
Montreal Bxtension - Lang B0 b gy
Montreal Factory Lang - 56

95
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Corresponding. Peripd, Last Year., . .. . Well-Known Life Insurance Mari Says He Never Saw ] e y : 37 G}
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D11 LS 0| “The fire loss ot the Uniited Siates and Canadpj for : e oVl ubines B 6dd. h:-h::r-‘ ':{ N\_eh:on. of the W Gubrds,  who
i SO TEAWA .—.——;;:to the traveller in the | the month of August as complied from the eavefally | In thege days, when the patriotism of the Individ: - has returned mnr:m:” | o "tki.
o e e P 1t would seem hnrd“t’ h:‘:"‘;m ¥ of the squalid little | Kept.records of the New York Journal of Commeree, |ual is being equalled by the patriotism of large DUl |\ “More loans have been made on poricies since the e city, i M
L “5 Laurentians to leartt had been'}tur'ned. with little | sHows a fotal of $11,765850, 4 very great reduction | ness corporations, Canadisn Jife insurance COMPANL® | beginning of the war than have ever been made by Mr. Edwin Brice is at present in Toront
o limit, September 21, 1914, French-Canadian houses B which are | from the August, 913, figures. THe following table ies have indeed acted fobly and with the exception | policyholders during a similar period,” sald Mr. Henry N R U ot
Street 17.55 a.m., §8.30 a.m,, 195 cost, into the ha K d.;st.ﬂct. Especially has this | gives a comparison of the losses by months this yeariof a few American nes doing busi on this | Watson, ‘manager of the city agency of the Sun Life Mr. Stewart liwlng::(———the week-end at th
. p.m., §7.40/p.m.. 9,00 p.m,, *9.45 seen all over the i Manitou and Ste. Agathe, | with those of the same months 1i1 1913 and 1912, tO8e- |side of the line, practically every company, when Assurance:Company, in an interview with a represen- Manitou Club, Lake M : i 3
*8.00 a.m., *5.45 p.m. b, peen the case at both Lnl;eﬁn house in many cases|ther with the monthly record for the balafice of war wag declared, decided to make all policies which | tative 68 The Journal of Commercs this i . Lake Manitow.
afly  ex. Bu;ldgy. $ Saturday R The French-canadl&ﬂ";auon By e Tow cellings; those years: ¥ ,Were in existence before the commencement of the | “Phis" said Mr. Watson, “shows the difficulty at the Mr. John Pitblado | endi t p h
§ Sunday only. i b adapts itself readily to ad AR 2 interior de- 1912, 1913. 1914, war, valld, to those emtering on active service, &l= hpresent timie to get money, and the number of people | summer home ‘.x' (Luk! H\‘; nu“ F o
g and the many ppyss little bungalow out of what | January .. .. ....$35653/150 $20.193,250 $23,204700 | though many of these policies contained outrof employ . Busi although quiet, is well ) e “.:‘L
orval -Race Traék corator in "]‘;‘":‘fﬂ::;umg“muc structure. - | February .. .. 28,601,650 _fz.of?.ggg : i;;:;:gg Which the companiés eould have sought protection |ghead of last year's figures 8o far to date show the | Mr. Hugh Davidson has been taking . brief holi-
September 14 to 19, e enses in making these buildings habit- | March .. .. ..... 16,650,850 17,511, o i as:mst, loss of life resulting from war, 8agiioy: to be $300,000 ahead of last year, and for the|day at Ste, Agath
Street 1.00. p.i, laﬁ.pm . The clnef“”‘pd in installing bath rooms and also in [ ADril .. .. .. .... 16,349,400  16,738,25 15'507'800 Not cont(?nt, however, .with making all existing | month'of August a gain of $40,000 was made over S
ity - l"-t r:gce m., 2.00 pm, able are»im[ul;r»:eplace in the living Toom. MAY 5o v s lesae 21,018,950 ‘17.223,85: 00,348-000 policies valid, shortly after the commencement of | Apgust, 1918, and the first week of this month shows Mr. Alex. Delisle will spend the winter at Ste,
{4804 B Ratuﬂ; 25 putting »1" gaks in most of these cottages occu-|Jume .. .. .. .. . 16.103,{50 24,942,701 29,348, hostilities, ‘and when it was decided that a large Can- | another gain so that there can be.no complaint made | Agathe.
2 s The living room 1 ound floor, and serves|July .. .. .. .. .. 15,219,100 20,660,900 17,689,800 fadian contingent 'would have to be sent, a meeting |about business. Although, of course.” said Mr. Wat-
~ ples practically the em;resxirmg room, gnd the fire- | AUBUSt .. .. .. .. 14168800 * 21,180,700 11765650 |was heM in Toronto at which were representatives|son, “in comparing this year with lust. whick, was a| Dr. Anderson McPhall and family wh
.—AGO EXPRESS both as (inin¥ FO‘;; :;ture both for the comfort of from all the larger companies, and it was decided | very dull year, it was not surprising to find an im- | symmer at Orwell, Prince I*I(lw:lrd)ishu\:; l:::r‘: (r:(:
'TO*DETROIT—CHICAGQ place is an essletl:‘lm and for making the room more | Total, 8 months $163,750,350 $160,087,250 $162,323,700 | that an extra premium of $60 a thousand would be | provement.” turned to towr '
; The toso HvinK 'I‘vrierelore great attention is paid to this; | Sept. .. .. .. ... ;:-Z;?-zfg i:-z;z-f;’g s :::el;ibdson lall policies taken out by volunteers for Mr.l Watson sm:mx nlmt although payments on new ————
i attractive t | October .. .. «... 18,651,656 ,932,7 ceerases n service. -| premluma was rather slow old premiums were coming | Mr. Philln T iy " L
[ F .?.;::I:;‘-Nw:toi’ and often o Lrt:ite“dte':l;’m‘:"::y!;: :5::: reosgrb Pemonr Sty 16172800 15,207,600, ........| This was the same rate as was charged in the case |in as wellas ever. sa D Turner has returned trom Prouts Neck,
- «v 745 am. 905 :':: the m”:“ r{xr::;% houses are suitable for occupation | December ... ... 17,967,000 16,126,450 +eseesss|Of Volunteers taking part in the Boer war. Leading — P F
2 Many of S mer by the addition of fur- men of the various insurance companies, when in- Mr. Huntley Waycot left yesterday o v
in both winter and sum Total for year.. $225,320,990 $224,723,350 ewdonnmse terviewed at the time, admitted that the premium GOLD COMING TO CANADA. York y for  New
Ontario Shore Linc naces and hot water heating. The more important fires during the month under |was not sufficient to cover the risk, which was much ‘
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The bedrooms upstairs are usually small and the low
the ventilation of the room a.difficult
Many, however, have overcome this diffi-
ing placed sleeping porches built out-
1al bedrooms, which they then use only
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review were these:

Chicago, Ill, -coal yard and other
Maricopa, Cal.,, oil we]l property

Chicage, Ill, lumber yard and other

.$300,000
.. 200,000
. 250,000

life insurance companies should

greater than in the case of the Boer war, they sald,
however, that they were heartily in accord with the
action, and felt that it was essential that Canadian
take a foremost

New York, September 14.—Gold being shipped by
J. P. Morgan and Company to Canada will g0 to the
Finance Minister at Ottawa, where it will he
ed to the credit of the Bank of England.
credit bankers will able to

deposit -
Against this

be obtain

BARCELONA DAM REQUIRES
SIX MONTHS8 MORE TO COMPLETE.
That the outlo,

payment in 'k for the Barcelona Traction, Light
gide ! Newton, Kan., auditorium and other ... 500,000 | place in the patriotic movement which was sweeping | London to meet maturing New York City obliga- | ®nd Power Cam Is most encouraging is the view
TICKET OFFICES: for dre roomis. Loyalton, Cal, lumber yard .. .. 250,000 (the country. tions. | expressed by Dr I 8, Pearson, the president. The
méxdicent whEene Main siay Ce— Dornigols, 11L, business section ... © 200,000 Many of the larger companies, in addition, offered | First call by syndicate managers upon local banks | MUY 10 Spanish trade as & result of the war win
Street Stalony TlnNAl Carlton, Ore., lumber plant ... . 500,000 | to pay full salary to members of their staff who vol- for’ their subscription to city’s new issue is $8,300,000 | "t In his o) ' brove particularly severe, and he
;—%\ ]’HE SEGﬂNn INTEHN Abingdon, Va., buslness block ... 250,000 |unteered for active service, and to retain their posi- | and this is approximately amount of gold which has | (%18 fairly certain that so soon as business is resum-
] TRUNK RATLWYy; Aurora, T11., chemical plant. ... ... 500,000 | tions until they returned. already been contracted for shipment 85 the | 4 the compuny will have little difticulty in renewing
SYSTEM ExFﬂsr””N uF SAFEW Tusla, Okla., oil field property ... -~ 400,000|  This open-handed policy at a time of such finan- | border. - Other engagements are sooked for within | ' PANKING connections or tn making new ones. The
FRACK. ALL THE WAY There were during August 202 fires in which the|cial stringency, clearly shows the strong position in | the next few days, as about $12,000,000 of the city ob- ‘ present turn in the company's affairs meant only de-
‘ . G estimated property damage reached $10.000 or over|which the companies stood, and the optimistic ligations fall due abroad this month which may not | 'Y+ And ultimate success of the enterprise was in
al"Toronto"CblcagD Big Safety Exhibition will Take. Place in December in each imstance. Classification, according to their |spirit with wihch they looked on the future. all be; covered by exhcange. | no way impertiica
RNATIONAL LIMITED. and Will Show How American Workmen destructiveness, show the following comparison: The action of the various stock companies was no — Dr. Pearson pointed out’ that at Seros a plant pro-
 Train of Superior Service Are Safeguarded. Estimated loss. No. of fires.|more generous than that of the mutuals and fra- NK OF ENGLAND BUYS GO Aducing 66,000 horsepower was In operation and the
1 9.00 a.m., arrives Toront, | ) p.m, $10,000 to $20,000 PEERE PP 82| ternal orders, the actlon of the Canadian Order of BA Lb. | substations and distributing systems were all com-
Chicago 8.00 a.m., daily. plans are rapidly formulating which will make the 20,000 to 30,000 .........000 eseens ‘ 33| Foresters being an excellent example of patriotism. London, September 14.—The Bank of England has | pletel? The company had contracts for 110,000
VED NIGHT SERVICE. Second International Exposition of Safety and Sani- 30:000 to 24| The position of this order, with reference to those | 2OUENt £66,000 in United States gold coin. | horsepower and was using a steam ‘plant in Barce-
al 11.00 p.m. arrives Toronto 13 tation, to be held at Grand Central Palace, December 50000 £ 21|of its members, who already have or hereafter niay | lona to make up the difference. The dam at Talarm
p.m.. Chicago 8.40 pm. ci 12 to 19, under the direction of the American Museum | o »'o00 4 200 000 : 20| enter the active service of Great Britain or any of A NEW SPIRIT OF HOPEFULNESS. was not ready and the flow of water was not yet
5 Car Montreal to Toronto daily, of Safety, one of unusual scope and interest. The 75,000 to 100,000 12| Britain's allies in the present war is as follows:— | Chicago, September 14.—T. P. O'Connor cubles from | Fe¥ulated It would require six months to finish
stimulus given to the movement for greater safety, as 200,000 and over . . 10 1—That Insurance and Sick and Funeral Benefits | London: “Military writers caution the English pubfe | ¥ dam, although it had been eXpected that It would
XHIBITIONS well as the concerted effort in the great industries by ——|of all Imembers admitted to the Order prior to |gagainst undue elation over the recent victories of {he | Mave been completed by Christmas.
OTTAWA. the First International Safety Exposition, held last TOLAL «vve veinee seecsn snsese soveernes : 202| August 1, 1914, will be good and valid, notwithstand- Allles, but again human nature will not be denjed _— S S N
16,97, I8/ 20 o 4 5 n e o0 S4BD year has been noted thr«fnzhout the enlih'e C:“l“l"yr a": ln; that they serve in the armies or navies of Great | and to-day there is a new spirit of hopefulness | action, and though closed, was able privately to do
14,16 18 .. .. ... . g it 18 (plannd that the Second Fixposition shall: sxoee HOME BANK CHANGES. PECSIN ok o8 X0 jof Brataln allies. 4 The Proden {evanywhibes inf s renewedisnd Anereassn wHtixigarn| GEUAP Buslirn than at any time since the declara.
limit, September 21, 1914, in every way the first. Mr. R. B. Burland, formerly Manager of the Home |W&ar. for the war. Iven the Stock Exhecange felt the re- | tion of war.”
— The same general principles !ﬂr;;il (;bjecte hold ‘gooii Bank of Canada branch at Neepawa, Man.,, has been 2—The Insurance and Sick and Funeral Benefit
St. James St. cor. Sr. Franenly Tigly: o, {his IPT‘I:;S::Z: t?‘i ;2;1::2": s:.(eto:zfr:::]:z;-k. appointed manager of the office of !:he Home Bank :’:;";i‘;;ﬂt;;:ssestsxlnelr;t’z of those members admit-
dsor Hotel —Ph"nel‘.’v:“v?\;‘]::a: wrma-:'): .lgu‘w:knd after in the various American indus- | recently opened T CaEsraR ot Chal;ners. during the warm::' fo,r one’ BZ;Zinfhﬂsl;foresuxvd: Wil * b . bbb * + *e
aventure Station Mal 3229 terles manufacturing, trade, railroading, building, busi- formrely manages at Grandview, Man.. takies charge longer, be paid' out of th yG . ou‘ the war lj'ml 2 D, p
st S rell as the method which | ©f the Neepawa branch. Mr. H. C. Wilson, formerly - t. 0! e General Fund of High b &C ICI' Word for thC
= ness and engineering, as we 5 d education of |M2nager at Welwyn, Sask, takes charge  of the|Court. 3 .
D TRUNK DIVIDEND. hes been adopted for the welfare and education o Grandview branch, and Mr. J. B. Lorimer, from the| 3—This provision for the payment of premiums or | First Insertion 4
ember 14.—Grand Trunk eclared ”";pk'ypes' 2t, however, in this year's exposition wil | Winnipeg office, goes as manager at Welwyn, Sask. |A2sSessments is not by way of loans, and will not be | 3 R
‘aramount, "

d of four per cent. on
r, ended June 30th, 141

be the vastly important subject of fire prevention.

BANK CLEARINGS

a charge on the policy.

It is a gift or bonus to those
who take up arms in defence of the Empire in the |

lc Per Word for Each :

K 3 p
& . present crisis. b A ‘; I b
New York, September 14.—Bank clearings: . ‘ 4 D S. ° o) 5 b
sént t6 atockHdlders 1o the effoct PLANT STARTS AGAIN. Dereage. | 4—If the war should last longer than one year, we |+ @ L] Subsequent Insertion :
 with the act of 1914, Philadelphia, September 14.—The Eddystone plant |New York .. .... .. .. $180,343,065 $33,278,212 | IoPe to be able to renew this bonus. | 4 . * PP ProeeY, PEr, 4
orts of the company will of the Baldwin Locomotive Works has started up|Boston .. .. .. +o oo .. 17,010,141 597,665 oo ook ¥ oo o dp o e
: o WAN .
ember 31, instead of semi- again after being closed down a week. The Eddy- | Philadelphia .. .. .. .. 19,408,463 4,148,045 COMPENSATION UEST BUSINESS OPPORTUNITIES ] . T80
stone and Philadelphia plants are both being operat- s Q STION TNER WANTED IN WELL ESTABLISHED | POSITION A n,\m);j\-,f,fm
— ed on an 8-hour day basis this week. The number It is reported to be the intention of the Russian PARTNER Al “ i dblievs afnuAle Dt 1. NoTopapiOniice Iox ’,;n i h: N ART
COAST MARINE NOTES. o cmployces continues Practically unchanged, belng| War Office to effect a junction with the Servian| Does Company Have to Pay For Total Disability jp{ Dunesn MBLLEW B oy e und elkven thouss | He Wik ot Mty yiare st
| iness receivec cen ten g g L . v ce
At Coramnendanca) petmeen B0 wnd 1,000 LY R SHAR W0 sl Alikaily: Last. Ore ‘“‘\‘Mm(?nu)»( made to produce fifteen. New and city, in newspaper and trade journals. A:‘ld:‘hu
- irs Arm Loses the Oth angys et be i " pi o . 7977 ’ 2 ess
mber 14.—First of the big fr L4 or. schinery st crowing elty.  Involee F. C. 7277, Journal of Commerce
= modern machinery. i r merce,
1e Pacific Coast to be trarsf S ; i ADE e charge of. business | ~————7— —_—
. > TP PePTd s - - * en th sand. Partner to tul N
g is the British steamer I | Syracuse, N.Y,, September 12—Is a man who loscs 'm”‘ e o1 of work. (Young or middie age).| FIRE INSURANC INSPECTOR; ENERGETIC
net register, now en ron from b one arm before the compensation law hecame effec- ’\ reement vm start any tim: hefore October first.|  Young Man, Canadian, several years' experience;
. ; ; I ‘ : tive and then loses another ar i EISE ; o § ~ d reco e !
o Toronto laden with lun for R l E t te d t o a s other arm after the compensa- . 9 1k o fair agreement. No | 800d record; well known in Ontart
. I2nough cash required to ma 1 ario and Queboc.
ur works via the Straii. a- ea. s a an rus m nle tion law became effective entitled to receive the full nou sed answer: Adre for particulars, Geo. | Controls about $10,000 premium at tariff rates. De-
to Rio de Janeiro and wis held ' . P sompensation for total disability or is he entitled only | ;\I\%(‘;]lmv\’tl;)(urn‘: “\iz,r‘ Clifford's, North Bay, Ont. slres position either with good Company nr‘wlt‘h
° - PR, : . Haw e, Mgr. Cliffor
 avoid risk of capturc. N . o ' L L L to compensation for loss of one arm?  That is the — _ ‘ firm of General Brokers, tariff or independent,
red under the new regisiri law Quotations for to-day on the Montreal Real Estate Exchange, Onc., were as follows:— question that the compensation commission will have FOR SALE OR EXCHANGE. where he could assist in buflding up business by
Stripes, and will procced on her Bid Asked. Bid Asied to settle, and the entire State will be interested in the VELL LOCATEL | expert, intelligent application either on salary or
i [ * s . S 7 EMONT WEL LOCATED B
Aberdeen Estates .. .. .. oo on ou oo 130 1243 | Mont. Westering Land .. .. .. .. .. ... o ;\:t:oﬁ]};of thte case, Depun.; (omrTﬂ ioner John LOI"rAbL IN OUT:::: ‘(i'\” i ovten | commission. Box A, Journal of Commatos, T
Beaudin, Ltd. .. o0 o ve eu aeee 4a . 200 | Montreal South Land Co., Pfd. .. .. 49 59% et ety LY 18 Soluk to investigate the| eolld brick Hbuse; pluo lury 2,000 cash; balance | _ont% Ont.
ef executive officer of Great Bellevue Land Co. 9% Do, Com. .. 10 19 case, which occurred in this district. sl (( . <I in 399, | o o T
s ss se ee esee ee LRy o o ¢4 s 0% o0 s o o ). ver 0., Main 399 ~ ~r TNT T -,
nterests on this cousi, 1 nuunces Bleury Inv. 0. .. .. .... .. 97 104% | Montreal Welland Land Co. Pfd..... i 79 On July 6, a week after the compensation law be. | in ten yeafly payments. ro & Con MHn P | WANTED—ACCOUNTANT TO TAKE CHARGE oF
con, will be the hea of Caledonia Realty, Com. 16 19 Do, COM v vv au' ee 0o ue we oe .. 10 20 came effective, Jacob Schwab lost an arm while em- | A 7\;[‘[ ION—Kindling office. experienced. Apply by letter The Brodeur
Pacific Steamship ( Gin Cona Land; Tt ot . 5 | Montreal Western Land ...... e 15 e ployed by the Emporium Forestry Company at Conj- | KINDLING \’Vl({)OXt;wF(gle TH -imléxoéks $2.00 per 0. Limited, 86 St. ePter St.
/» Which will operat Cartier Realty Lo 80 [ Mutual Bond & Realties Corp of Can. 76 95 fer, St. Lawrence County. 1In 1892 Mr. Schwab lost 1":';;1‘" (“':;ulazzult'? fof horses. J. C. McDiarmid, — e ———
pocdierni: and Mot Central Park, Lachine .. .... 100 1073 | National Real Est. & Inv. Co. Ltd.. abies nim " oo loss of his sccond arm totally dis-| 40 Wiliam Street. Tel. Main 452 SUMMER RESORTS
. from San Francisco Civoration Izlstates . 55 6914 Common .. .. ...... cercsirreseee. 10 ® 124 ables him. The question which the commission will | — | ’
robable that C. C. Charing Cross Co. & Dawee. . .vr v 10 25 |Nesbit Helghts .. .. .... .. .. .. &0 84% | pve Lo pass upon, therefore, is whether he is entitled | gquTREMONT—Comfortable Urm-;"\!ﬂgcg‘edcgt(::‘:ﬁ‘l — DIGBY—NOVA SCOTIA
e Great Northern syst m, will City Central Real Estatés, com 165% 1634 | North Montreal Luna, Ltd. ... 160 166 | (0 compensation for the loss of one arm or for total | on; BelIDERM. REsnve. | ”\,,(.‘Urn in first €lass LODGE ROOM AND COTTAGES.—Write
ninistration. City Estates P North Montreal Centre ... ... . 120 123 disability. It is argued on one side that he is ‘n~‘ Roﬁﬂ‘:‘ CI?:;:::“;‘;‘SKOOI(:* r:::!‘” cash deposit required, | Brown, for {llustrated booklet, r Aubrey
S8 TR BUES g e o oy | Notre Dame de Grace Realty Co... 102 1083 | tit1ed only to compensation for the injury occurring | With easy terms; would .ccept good lots or fiats | __ — —
steamer  Cuzco, wi'h wer Cote St. Luc R. & Inc. Co.. * | ottawa South Property Co. Ltd .. 170 180 | Since the law became effective. On the other side ‘in part payment. Room 26, 157 St. James Street. | synMER BOARD—Falrmount House has a tew va-
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The Banks and the Public

Banks must at all times expect to be the objects
of criticism, some of it of an unfriendly character.
The banks are, on one side of their business, money
Would-be borrowers are usually more nu-

lenders.
Many excellent peo-

merous than willing lenders.
ple who would like to borrow. find themselves un-
able to meet the conditions which banks lay down.

The man who, for his own good purposes, wants to |

borrow and fails to obtain the desired favorable

verdict from the bank manager, easily reaches the
conclusion that bankers are a heartless and soul-
less set. He may cause his displeasure to be made
known through the press, pointing out that the
banks are enjoying large privileges from u?e Gov-
ernment, and that therefore they should give the
public more generous aid in the carrying on of the
business of the country. )

Adverse criticism of this character is much in

evidence now, when financial difficulties are, on ac-|

count of the war, greater than usual. It is pointed
out that under legislation of the recent session of
Parliament the banks have the power to make ex-
ceptionally large issues of their notes, and x.xlso to
obtain funds from the Government; and it is sug-
gested that—in some way not explained—the banks
are using these privileges for their own advantage,
without serving the public in the way gontemplated
by Parliament when it enacted its legation. it
st:ems to be implied that the banks avail themselves
of the privileges allowed them, but fail to lend the
additional funds to the business cymmunity. As no
intimation is given of the use that the banks make
of the money, the reasonable inference is that they
hoard it.

While not doubting that bankers are as patriotic
and public spirited as other citizens, we are ready
to believe that in the ordinary course of their busi-
ness they are moved by the same considerations
that influence other business men—that is, by the
desire to make profits for themselves and their
partners; and if we could see how the banks are
able to serve this legitimately seifish end by hoard-
ing. their currency, we might be willing to believe
that they are guilty of what is charged against

~them. But we confess that we are unable to see
how they can do it, Indeed, the case seems to be
clear that, if they can only serve their ow’n interests
by promptly using the money to accommodate their
customers, and keep the wheels of business turn:
ing. If there are people who imagine that the banks

get these special privileges for nothing, they must |

disabuse their minds of that error. For every dol-
lar that the banks receive, under the recent legis-
lation, they have to pay a reasonable rate of in-
terest.

Let us take first the case of the circulation of
the bank’s own notesi Under the General Bank Act,
a bank is allowed to issue its notes up to the amount
of its paid-up capital. Under what may be called
the Emergency Currency Act of 1908, provision was
made for the lawful issue of an excess circulation
during the crop moving period, equal to fifteen per
cent. of the bank's paid-up capital, and reserve or
rest. But it is to be noted that for this excesss cir-
culation the bank had to pay interest at five per
cent. per annum to the Government. This excess
privilege, originally arranged for a short Crop mov-
ing season, may under the war legislation, continue
throughout the year. The provision respecting the
payment of interest to the Government remains.

Turn now to the guestion of loans that may be
made by the Gbvernment to the banks under the
new law. In the financial crisis of 1907, the Gov-

ernment of the day nrranggd to advance money in |

the form of Dominion notes to the banks, upon the
deposit of approved securities. This policy has been
adopted. by .the present Government as a part of
the means to meet financial difficulties created by
the war. Before the banks can get money from
the Government under this arrangement they must
swrender approved securities equal in value to the
amount of the loan, and the moment a bank receives
a dollar of the Government's money, that dollar
begins to bear interest.
Thus it will be seen that for the two forms of as-
sistance that the Government have placed at the
_ disposal of the banks, interest at five per cent. must
be paid. Now, if a bank avails itself of this privi-
lege, and obtains a large amount of currency—either
its own notes or the Government’s notes—and
hoards this money in the vaults, where is the
bank’s gain? Can the bank profit in any way by bor-
rowing money at five per cent., and then locking it
up? Is it not clear that if a bank gets additional
money under these arrangements if must, for its
own profit, indeed for its own protection against
loss, use the money in its business, that is, lend
the money to its customers? :
In.the lending process the bank, as a matter of
course, {8 obliged to' discriminate between those
whom it thinks may properly be aided, and those to
whom, for whatever reason, it is not satisfied to
make advances.. That the money provided by the
Government for the use ot the banks cannot he
hoarded, but must be loaned to the bank's custom-
ers, seems clear beyond quéstion. This being a fact,
much of the adverse eritidism of the banks on this
subject necessarily falls to the ground. !

'

~ The Germans Failure to Govern
3 s 5 T TR
It seems somewhat Ineongruous that the Ger-
. “mans, who excel in sclence, literature. aud in.
: ly fail ‘wheén it comes to

love their at 7 .
similar intensity. A nation is richér for numerous
types if only they be types of sanity and health. 1t
will pay" ué #8 citizens of Canada to conderve the
distinctive racial values which amalgamaiton would
|destroy. ~ Caiada need mot, indeed, thers are ob-
|vious and’ minatory ressons why she ‘eatinot, be a
“melting-pot.” ol

fn every coufitry in the' world, while her’ progress
in certain lines of industry is Mttle short of phe-
nomena. It 18 only necessary ~to mention
the progress she has made in' 'éomnection = with
analine dyes, chemicals, etc., to indicaté her ad-
vancement. In mausic, art and literature she has
|also made phenomenal advances, and has contri-
| buted a great deal to the world's progress. s
These things we all admit, but we must a e
acknowledge 8the fact that Germany has failed in If Andrew Carnegie is really qmmg of dying
the matter of colonization, and as an exponent of‘poor, he shiould turn to war ln!t.ead of peace. As
representative government. Despite the growth ijthe present conflict s costing in" the neighborhood
the Social-democrat party, the Kaiser still stands | of $50,000,000 a day, 1t would not take very long to
| supreme. His word is law. His is the making of |put him fn the bread line. >
| war or peace. It is hard to understand why a peo- | PREERER
fple who have shown themselves to be progressive| We still think it is too bad that the Kaiser was
:and enterprising in industry and art, should be S0 | not allowed to dine in Paris on Au:l{lt 12th, as he
| backward in the matter of government. It is prob- | had planned. Probably the junior partner in the
fabll explained by the fact that the Kaiser and h]s;m—m of “Me and Gott” failed to do his part, or al-
{war lords have thoroughly coerced the public ‘and (lowed the Allies to accomplish more than the Kaiser
ithe ordinary German citizen is afraid to voice his|thought them capablé of doing.
[sentiments. Perhaps when a crushing. defeat is ml-‘\ A
ministered to the Germans and the Kaiser’s mu(‘hi The Peace Palace at the Hagne has apparently
Hnunted army bubble is pricked, the common peo- |closed its doors for the time being. It has béen
jple will rise in revolt and take a more active part fsuggeeted that “the warring nations Knocked the
in the management of the affairs of state. |“H’ 'out of Hague, and left it with the -ague.

. . . . From all reports, the situation is most favorable

Amalgamation and Assimilation [, 'ihe Amtes’ The whoe German line, with the ex-
[ e———— ception of a small portion on the left, is in retreat.

Assimilation of the diverse elements of the popu- |y, some quarters it is feared that the Germans may
lation of a nation should not be confused With as-|qq a5 the Allies did, viz., take a stand and commence
similation. Amalgamation comes through inter-|g, offensive movement. This is extremely doubtful.
‘marriugeA It is a result of breeding. It is worked ppe Germans won and then lost, and are now so
out through successive generations. It may level up, | worn out and spent with their long marches and
or down, or leave the cultural altitudes unchanged. |hard fighting that their recovery is extremely un-
| It is quite possible to mingle races without affecting | jjkely. They act like a beaten army.
| standards of knowledge, skill, comfort or wealth.
| Amalgamation may accompany without inflecting
the volcanic forces which threaten every society.
New mountaings may be thrown up. New abysses
|may be created. Knowledge, intellectual power, ar-
tistic culture, luxurious habits of living may rise to
greater heights; the gloomy valleys where life is
sordid, wretched and base may be enlarged; while
all the time the population, hoth of the heights
{and the depths, is becoming increasingly homogene-
ous. Whitechapel racially the counterpart of
| Belgravia. The rich become richer, and the
poor become poorer, while each becomes more like
the other.

Assimilation, on the other hand, psychic
phenomenon. It means the bringing up of the low- |
{cultured elements of the population to a certain |
‘wlmlesome standard. It is the expulsion of morbid |
habits, customs, affections and ideals by healthful
| habits, customs, affections and 'ideals. It repre-
| sents- the victorious contagion of high conceptions
|of citizenship and life. A nation has assimilated
its children when it has transformed their lgnor-}
‘an(‘,e and immaturity into the knowledge and mm-;
petence of the adult portion of the nation, so that |
|they mingle- with their elders on even terms. Simi-
:Iarly, a nation has assimilated its immigrants when |
they have adopted, the customs and standard of:
‘lhat nation, so that they mingle with the body of |
| earlier citizens on even terms.
| It is well to keep this distinction in mind because
|of the prevailing tendency to identify assimilation |
land amalgamation. Many of the utterances, by voices

Some of our ministers -have evidently not taken
the trouble to thoroughly inform themsélves in re-
gard to the events leading up to the present war, or
they would not talk as they are doing. We are ready
to admit that the Canadian and British press is
partisan and biased, and that it is only natural
that we should blame the Germans for the out-
break of hostilities. Any person, however, who
thinks that the world takes the side of the Ger- |
mans is not well informed. Apart from Turkey,
there is not a nation in the world but what has
shown its sympathy for Great Britain and taken
{ her side in the quarrel. In the United States, where
there is a very large German population, every pa-
per, except those owned by Hearst, has come out
in the strongest possible language in favor of Great
Britain, and in ondemnation of the Germans. The
United States is a jury, and they have glven their
verdict in favor of Great Britain.
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The wife of a Gordon Highlander received an in-
vitation to visit him at the barracks in Scotland
land took with her their six-year-old daughter.
When they arrived the husband was on sentry

duty, so he could not be approached.

|
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. A MOUNTAIN NOTABLE INN. -
" IMhe very hame “T “historic interest. ~ The
inns ot ‘old England fiit y-one’s memory. Com- ||
fort, rest, peacefulness all flood the mind. So then |
When the Gray Rocks Inn in the Lauréntians is men-
tioned these tholights are especiaily suitable. Here is
& spot where businessi men and their families may
enjoy, at exceadingly small cost, a real old-fashioned
Inn. The Inn itself is located two and a half miles
from Ste. Jovite Station on the Mont Lautier branch
of the C, P. R. And where is Ste. Jovite? = Well it is
only 85 miles from Montreal, right through scenery
unequalled in the world, Some of the features about
it outside the environment with big mountains on
every side and Lac Ouimet in front, there are beautiful
walks, drives, canoe trips, mountain climbing, tenis,
bathing, etc., in season, of course. Then. careful at-
tention is pald to hunting and fishing parties; boats,
guides, camping outfits and livery all furnished at
reasonable prices, 3

Is the place a sanatorium? In no sense whateyer
and this is where Mr. G. E. Wheeler, the. proprietor,
has made his strongest bid for suceess in that while
hie has 10,000 cubic feet of screened glass and en-
closed gallery it is not the glass front 8o notable in
‘the mountains as the sign of the white plague, con-
sumption.

Then aside from all this there is an atmosphere of
home pervading the house. Mr. Wheeler has a happy
knack of making his guests feel at ease, - It is al-
Wways 4 kindly word here and a thoughtful act there
which wins and soothes and comforts everyone. There
Is always music, a fine dance hall and the boss him-
self is a raconteur, a diplomat and a gentleman whose
purpose is not to get your money but to make you
enjoy every minute at the Inn and to go away feeling
the idea that beautiful story has been told you and
the medning has been felt. People come to the
Inn from all parts of the world, Americans coming
year after year, thousands of miles.

George Wheeler, :as the host is known, is a part of
the hotel and he glves it life, character, clvilization ali
its own and it's the combination of all these elements
which give it what is called a_‘“‘tone.”

The Inn is the one tonic that will really make you
say: “This is the life.”
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(By the Hon. W. S. Ilielding, late Minister of Finance
in the Dominion ‘of Canada).

Mr. Fielding, who is one of the leading public men
in Canada, the following striking and
beautiful new version of the National Anthem, and
sends it to “The Daily Chronicle” for publication:
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In NEWFOUNDLAND: ST. JOHN'S, CURLING,
GRAND FALLS.
7 Threadneedle
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St E.C, Sub-Agency, 9
Waterloo Place, Pall Mall,sw
the UNITED STATES: NEW YORK, R. Y.
HEBDEN, W. A. BOG, and J. T. MOLINE 5
Agents, 64 Wall Street; CHICAGO, ILL;
SPOKANE, WASH.
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“God save our gracious King,

Long live our noble King,
God save the King.”

From Thee all ble

On him Thy gra

Guard him from

188 flow In GREAT BRITAIN:

s bestow,
very foe, In

God save the King.

His world-wide power bless,
Me
Wisdom as wide:

y he always possess

Judgment, with clear insight,

The child eyed her daddy with a rather sorrowful
but amazed expression as he passed up and dnwni
the square, shouldering his rifle and wearing a kilt.
She had never béfore ‘seen him thus arrayed. Pre-
sently with a solomn - look on her face, the child

or pen, now current in regard to the enormous task |
laid on the Canadian people by recent immigration
|speak of assimilation, but really mean amalgama-
tion. The hope which these writers and speakers
cherish, so far as they have defined it to them-
selves, appears to be that after a few generations,
as the result of vigorous inter-breeding of the many
races now on our soil, one resultant type shall
merge. This will be the Canadian of the future.

His appearance and- character depend thus partly
on the working of the obscure laws of heredity and
partly on the training he and his progenitors re- |
| ceive.

Doubtless there will be much ma
|ing in marriage between the several races.
;the real problem lies elsewhere. It is the problem |
|of assimilation. ’
| England, for example, has during nine hundred
|years been subject to both processes, Neither of | Sacking .a city and then levying a war indemnity
|them is yet finished. There has been much inter-|on its inhabitants, reminds us of a Connecticut
[breeding between all the races which were thrown | plumber that we once called in. He broke $30 worth
together in that narrow arena. Certain small bod- of sound pipe, and then sent.in his bill of $12.—
{1es, Buch as Flemish weavers and the Huguenot | Chicago Tribune.

{refugees, have disappeared. They have been amal- L ‘

|gamated. Their blood has been distributed through- | - M. Schnelder of the Cruesot Works, who has made |
|out the general body of the population, to its' un-;& 8ift of £600,000's worth of new artillery to the
doubted enrichment. But not so the Welsh, nor the |French Government, tells a story of a French pea- |

Cornish, nor the North Country man. These still |80t Who Was on his first visit to a town.
preserve their identity and individuality. Perhapsj He went into a cafe and ordered a glass of herr.
|& few more centuries will see them disappear as | The Waiter brought the beer, togetner with, as usual
the Flemings and the Huguenots have disappeared, |in £00d cafes, a.small round piece of felt, on which
But it is a slow process, and one not under the [he placed the glass. The countryman looked at the |
| control of government. It is as uncoascious as it is | felt doubtfully. Then he lifted it and tried to bite it. |
inevitable. Any attempt either to hasten or to delay ; Glancing round to make sure that nobody was watch- |
{it would probably defeat its own end by awakening | in& him, he took out his knife, and cut the felt into |
| racial loyalties now slumbering. | small pieces. These he gulped down one by one, |
And it does not much matter An England with |and finally washed them down with his beer.

a Wales and a Cornwall in it is just as much and: Rather exhausted by his efforts, he
as good an England as if the individuality of these | Waiter again.
|regions had been destroyed. And when the day | “Another beer,”
| comes in which the individuality shall have perished | time."—Mall and Empire.

| there will be no evident loss. The virility of these |

{peoples will'have become the possession of all, The| 4 country schoolmaster in the neighborhood ~ of
| whole of England will be the racial heir-at-law of | Manchester, says Tit-Bits, after 8lving’ one of his
| Wales and Cornwall. | pupils a sound scolding for speaking ungrammatical-
i’ What does matter is the condition of portions of {ly, sent him to the other end of the room to inform |
}lhe people of England, which are unassimilated. another boy that he wished to speak to him, at the |
| England is in no danger from Wales or Cornwall. | S8me time promising to repeat the dose if he spoke |
| But she is in danger from classes which are ignnr-"” him ungrammatically, The youngster, being quite
{ant, vicious, overworked and underfed. 'There de.|58t!sfled with what he had got, determined to be ex- |
| generacy increases. There crime |act, and thus adGressed his fellow pupil: “There is a

is nourished. |
There restiveness always abides, liabe to baze out |°°™Mon substantive, of masculine gender, singular
nominative case, and in an angry mood,

{into revolt. And these conditions yield to treat.| RUmber,
{ment. The pauper and submerged classes are cap-|that sits perched upon the eminence at the other
| able of being schooled, fed, calmed, and morally im- "end of the room, who wishes to articulate a fow sen-
{proved. It is possible for England, by sagacious | tences to you in the present tense.”
legislation, by the development of healthful hablts.( P50 S .
by sanctioning sane customs, to lift all her popula-] SHIP suBsIDIES,
tion to a level safe for the State and to maintain | Ship subsidy interests are again at work with the |
it there. Thie has been the object of her Common | PUrPose of attaining a double object—the defeat of |
School laws, and of the recent advanced programme | the Administration’s plans for the purchase of con-
of social legislation, reaching even to 0ld Age Pen- | struction of ships and the extension of Government!
sions and National Ingsurance. | ata through protectivé dutles or subsidies to domestic |
The lesson for Canada is plain. It is futfle to talk {shlpbullde_rs. The time is undoubtedly more onpor-l
of amalgamation. It is equally futile to talk of as- : tune for such agitation owing to the current dltllcnl-[
similation when we mean amalgamation, Let nature | ties caused by the Buropean struggle than any .that'
take care of marriage, and its issue of childron, We |ha¢ Presented itself for a long while past.  On the
will do harm if we interfere. The obvious duty of ) other hand, nothing in the Buropean sftuation in any!
the hour is to attack the problem of Canadianizing | &Y alters the argument against such aid to domes- |
the immigrant by educating him and his children, tic ehip-builders and operators, In fact, the very |
and by provoking him to desire and then providing | enlightening discusaion that has been In progress for |
Ways by which he can slake hiS desire for the lib.| S0™e time past shows that mere payments or even |
erties, comforts and. privileges in which Canada jg | the relaxation of hampering legislative conditions |
richer than the land he left. It was the ambition,| Wil not altogether insure the growth of a marine, |
more or less obscure and confused, for these things { but that such & change in our economia organization |
{'which brought him hither. It is an excellent qual- | calls for very much more fundamentul and far-
ity in him which we should turn to account. | reaching alteration of underlying ¢rnditions—New
Assimilation differs from amalgamation in the| York Journal of Commerce.
variety of type it presents. It is a levelling up pro-
cess and makes for individuality. 1t allows for dif-
ferencés of language and creed, occupation  and
talent. Prussfa has tried to destroy the Polish lan-
guage in that portion of Poland ‘ulch i85 i1 Ger-

loudly exclaimed:
“Mamma, when daddy finds the man who stole his
breeks, will he give me the little frock?”

Is the devil the silent partner in that
Gott’ firm?—Wall Street Journal.

Said Powers, "I had a fall and
Inconscious for eight hours,”
“How did you fall?” asked Mr. Blaws,

was

ing and giv- |

“I fell asleep,” said Powers.
—HExchange.

called  the |

he said, “but no biscuits this

TO HELP THE WHITE MAN.
Regiments of dark-skinned soldfers from India
will soon be in France helping to “pear the white
man’s burden."—Hamilton Herald,

“Me and |

But | |

| If, through man's lust for power,
| Dark

Vision to see the light,

' AUTOCRACY.
(The World, New York.)
it hesitates

Courage to do the right,
Whate'er betide.

When at no-
thing.

Who could conceive of an
murdering women and mangling children ;
hurled from an airship at night into a sleeping city?

Who could imagine an American soldier's raining
death from the sky upon unsuspecting and helples
non-combatants, and wounded in
hospitals flying the Red Cross flag?

Who could picture an American admiral's ruth
lesslessly sowing the deep sea with mines to de-
stroy the ships and sailors of neutral nations en-
gaged in the pursuits of a peaceful commerce?

Who could think of American troopsg rimly en-
gaged in shooting down disarmed peasants who had
trled to defend their little posessions?

It is all unthinkable. No American officer who did
what the Germans have done at Antwerp, who did
what the Germans have done in the North Sea, who
did what the Germans have done in Belgium, could
| withstand for a single day the avalanche of Ameri-
can’criticism. His own people would instantly re-
pudiate him as a barbarian, and no excuse of mili-
tary advantage over the enemy would be accepted or
tolerated. The Nation would declare with one voice
that the American people did not make war that
way, and wanted no victqries won in tha
Even Germans in the United States, who are eager
to defend everything that German has
done in Ant\\-efp, and in Belgium and on the North
Sea would be quick to protest against such insensate
massacre if the blood of the innocents stained the
hands of American democracy.

Autocracy offers in its own the
that the practices complained of are not expressly
forbidden in the articles- of war. But the articles
of war, like the treaty that guaranteed the neutrality
of Belgium, are ‘a mara’ncrap of paper. They, too,
can be enforced-enly with fire and sword.

The German .autocracy makes in the way
that autocracy has always chosen to make war. If
this autocracy wins ithe conflict it hs begun it will
be hardly worth while for civilization to deceive it-
self longer with pratttle about the rights of neutrals
and the protection of non-combatants and the safety
of women and children,

The Duke of Alva will have been vindicated.

autocracy makes war

| Send to his Council board
officer
bombs

Statesmen in true accord, American army
Serene and strong.
| Give them a high ideal,
: IPill them with sacred zeal
To serve the Empire's weal,
Keep them from wrong. upon prisoners
Grant us sweet peace, O Lord;
The ploughshare, not the sword,
We fain would wield.
clouds o'er us lower,
Be with us in that hour,
A strength and shield,

Not Motherland alone,

Loyal to King and Throne,
Thy blessing craves.

Vast lands beyond the seas

Repeat the earnest. pleas,

Where proudly in the breeze
His banner waves.

Great hosts of faithful ones,

Fa manner.

r daughters and true sons,
Join in our prayer.

From centre to earth’s end, R
At many shrines they bend,
In variéd tongues commend
Him to Thy care.

—_— excuse
In the broad world's affairs, defense *

Through all the fleeting years,
Since early time,

Though 'gainst strong foes arrayed,

Our England, undism ayed,

A gallant part has played

In every clime, e

O God! before Thee now,

With humble faith we bow,
And grateful heart.

Grant that until the last,

As in i glorious past,

This British Empire vast
Play well its part:

CENSUS OF BELLIGERENTS.

Manchester Guardian—The population of the na-
tions involved in the war are as follows:— Britain,
45,870,530; .. France, 89,601,609; Belgium, 7,571,37:
Russia, 171,069,900; Germany, 64,926,993; Austris,
£8,995,844; Hungary, 20,886,487; Servia, 2911705
.Montenegro, 516,000.

Not with a selfish aim,

Not to desire acclaim
Throughout the world,

But that its ensign bright

May ever, in Thy sight,

Speak freedom, truth and right
Where'er unfurled,

0 0
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" 1S PROPOSED TARIFES
ar Lod t0 Curtail-

Early in, Yoar H
U"m:.:bi: :::l::dkltur:,/nr Additions_ and Better.
nanis by Postooning e Srgenbs; 7.
e e 15

The Norfolk & Western Rallway ’Cmm, m‘n dodv Tane

rt for the
its pamphlet repo! o
,u“},u wiich shows pet earnings u: ;;4,::!'.!11.;” ;
1, rease of $639,330 from. the preceding { .
dec ce after dividends on the Wu.tmqn‘ pm:m“.’d_
Wl;‘ was $9,348,471, equal to S.GT‘W cent. on 'n,h
::((;CBOO common stock outstanding, '-0: mw:d.'@ck
10. i7 per cent. earned on $100,183; m:,”
. ear previous. The, ratio of .operating E.h"
g anced to 67.32 per cent. 1ro

v v
TOSS revenues al .
;(; :1 per cent. in 1918. :The income acodunt for th
d year compares as follows:
1918-14.

208,374
267,244
. 44,470,618
29,986,841
14,684,777
19,874
. 14,614,002
1,620,000
+ 12,804,902
1,997,390
14,892,208
.. 4,624,153

peductions ... g
Net income .. . 710,268,189

pividends on adjustment pref.

stock

Increase,
$707,962
22,786
730,608
1,870,028
*639,330
12,266
*§51,696
168,000
#819,696
232,908
*586,687
261,814
*838,601

fiseal

portation revenue. $44,
revenues
nues

Total trans
Other operating
Total operating reve!
Total operatin gexpenses <.
Net revenue—rail operations. .
Auxil!:ry upomnons—deﬂclt
Net rway operating Tev.
Railway tax aceruals
Railway operating income
QOther income

Gross income

L an 15 BE 9,348,471 838,601
ala e

* Decrease.
Damage From Floods.

President L. E. Johnson in his remarks to stock-

holders CH
“Reference was made in the preceding annual re-

port to the serious damage to your road in Ohio from
the extraordinary floods of March, 1913. The restor-
ation of the line has been completed and the sum
of $671,190 on account thereof has been charged to
Jenses to June 30, 1914, Additional ex-
required to guard against similar
future, the estimated amount being
h $487,378 had been charged to pro-
ad) to June 30, 1914. This work

and should be completed by

operating exf
penditures were
damage in the
$748,500, of w
perty investment (1¢
is proj 1
December,

“Your company and the other rallroads in Official

territory, consisting of the New Eng-
Association territory, the Trunk Line
itory and the Central Freight Asso-
-, joined in an application to the In-
Commission for an average in-

:nt. on freight tariffs. Your com-

: Interstate Commerce Commis-

f its proposed tariffs at an ex-

of $30,000. The tariffs were
to take effect thirty

vever, suspended

ending inves-

one

|

visentatioh of |

1 involved gree.t‘

I of the Commission |

9.4, No rate increases

and and Trunk Line As-
subject to certain limita-

s rates and many commodity
ht Association territory was
mpa s lines in Ohlo, com-
f its total mileagée, are in-
he extent to which the

£ the increasés pérmitted

iil be very small. Esti-

! gross earnings, it will
per cent. or about §65,

is yet
mated upon th resent tot

undetorm

not exceed one-eighth of one
000 per annum.

“Believing that the company's application for an
ipcrease was right and reasonable, tHe decision was a
disappointment, Z

“The final instalment upon the subscriptions for
$17,138,500- convertible ten to twenty -five-year 4%
per cent. bonds deseribed in the preceding annual re-
port was due September 1, 1918, and has been paid,

“The urgency of the requirements for additiop~"
facilities to be met by that issue of convertible bonas
Was set forth in the circular dated January 80, 1918
to the stockholders. Farly in the year however, tue
unfavorable outlook led to the curtailment of ex’pen—
ditures for additions and betterments by postponing
theless urgent and reducing the rate of progress up-
on the more important.

Addition to Income.

“This left temporarily in the treasury a consider-
able balance of funds rafsed for such expenditures.
In order to secure a greater revenue therefrom tha,n'
Was obtainable from ordinary deposits (suitable
thority having been given by your board) these f a:‘
have been utllized from time to timeé to purchase “: l:
Secured short term obligations, maturing in confo »
ity with the company’'s cash requirements. = A rmb~
Stantial addition to the company's dividen;i andm :
terest income has thus been made,"” o

e B

TRAIL SMELTER RECEIPTS,

The Consolidated Mining and
ore Teceipts at Trai} Smelter: —
Company's Mines—

Centre Star ,

Le Roi ., i

Sullivan . _, veu

St. Bugene ..

Molly Gibson

Highlanq

No. One ,,, vioa e

Silver King ..

Richmond -Bureka

Ottawa -, .,

Maestro .
Other mines ..,

Smelting Company
Week. Oct. 1.
Sept. 3. to date.

4,415 155,265
2,022 68,762
1,082 26,987

1,201
983

1,087

8,623

70,402
Tota) .., e
T g
NEW YORK waAr
E

e R lzogu‘c‘rocx.
> September 1st, 1914, gne
Of war, aggregated $60,301,665
13. Movement in and oyt of
month amounted to over $14,-

’. usive Leased Wi

working satisfactorily as ore shipments continue well

350,568 |'

- in . Chicage, Winni-
d: With Heavy
e From Hedges

Weak.

to Journal of Commerece.)
r 14.~ The wheat ~market
broke more than five cents to-day under heavy
liguidation and - hedge pressure. Receipts. at
Northwestern points were very heavy and Liver-
pool advices indicated a weaker situation there.
For the first time in weeks, the bears were open-
1y aggressive and = considerable amount of selling
for short account was believed to have been dome
on the decline. Talk of &n early termination of the
war was more seriously received, and was an im- : F,

portant factor in restricting bullish operations, - gt

some export business was sald to have been closed ;

&t the lower levels, but its amount was probably H'__A' LSVETT' 1518,

small. ~ Reports from the northwest said that de- of e - Ooal & Cokh COMIPRRT

N e i ﬂfﬁﬂN S
10 BE REORGANIZED

sympathy with the decline in wheat. Pressure was
restricted, however, by the light receipts an

Capital Has Been Cut Down to $300,000
of Preferred and

clafms of a brisk cash demand. Cash interests were
buyers, absorbing most of the offerings.
The oats market was weak, declies of about 2c
resulting from liguidation of the professional trad-
ers who were following the course of wheat hold-
-Common :tock
TOTAL LOSS OF $77,000

Company Expectts to Earn 7 Per Cent on the Pre-
fererd and to Soon Show Something on the Com-
mon.

ers. Talk of substantial emport buying had no

marked effect on the market.

.Chicago range of rices follow:—

Wheat:—

BePby v oy i

1 DA

May. ..

Corn—

Sept.. % 1%

Dec.. Gioee - TES  T4%

May. .. .. . 6 76

Oats—

Sept.. . 47

Deci. .. . 503
Open.

103%
107
114%

108%
112%
120

106
110%
118%

106
110%
118%

103%
106
114

T7%
2%
765

6% 11
Y% 1Y%
735  13%

457% 46 4T%
48% 49% b1
Low. 2p.m. Close.
Yesterday
52 541

47Y%
50%
High.

(Special to The Journal of Commerce.)
Halifax, September 14.—At the annual meeting of
the shareholders of the Nova Scotia Carriage and
Motor Car Company at Amherst, a wholesale reduc-
of capital and a complete reorganization was
This was agreed to after the year's

May. .. .. 58% 51%
tion
determined upon.
eccounts had been looked inté, and a loss in opera-
tion of $22,000 during the year, and of §55,000 more

53%
in valuation of buildings and was found

TUWN5|T£ MAKI NE The acounts showed & total loss of $77,000, and the
year's turnover in business of $120,000. The com-
pany, organized two years ago, had an issued capital
| of $550,000 of 7 per cent prefererd stock and $1,000,-

000 common. This was the chief factor in deter-

plant

| mining the sharcholders t6 make a change in order

Fol'warded From Cobalt Foul' Cars Of to save the industry and keep the factory, one of the

. larger of Amherst's industrial concerns, in operation.

¢ ngh Grade Ore and The company had a contract with the McKay who
Concentrates

M’KINLEY-DARRAGH NEXT

Dominion Reduction Company Has Recommenced lts
Shipments of Cobalt Residue to the Canadian
Smelter—Bullion Being Held Back.

had sold out a businéss they |
pany, and also were promoters, which provided that |
they should make good losses on any assets taken
over from them. They held $150,000 of the preferred
stock, and to reimburse the company for the losses
which were shown they handed this stock back. This
brought the total issued capital from $§1,5560,000 to
$3000,000 of prefererd and comon stock.

The sharcholders came qut of the
with the loss of all their common stock,
of the old preferred and ,gommon, they
per cent of prefererd and two shares of common in

reorganization
and instead
hold 26

Cobalt, Ont., September 14.—The one feature in the will

Cobalt situation is the holding ‘back of bullion until

Met: Bank sharehold
shares were represented in person or by proxy, and
the proposal ®to sell out to the Bank of Nova Scotla |
was carried unanimously.

and on Baturday continued to sag under heavy

" (Special to The Journal of Commerca.)

Toronto, Ont., September 14.—At a meeung of the
this afterncon, 9,691

Somie of the shareholders expressed their regret

that the bank could not be continued as a separate Dividends Were to
entity but there was no disposition to quarrel with
the price securcd from the Bank of Nova Scotia by‘
the general manager of the Metropolitan, Mr. W. D,
Ross.

Mr. 8. J. Moore, president of the Metropolitan Bank, |

presided at the meeting, and stated that he believed
the action taken was in the best
shareholders. X

interests of the

TORONTO GRAIN MARKET.

(8pecial Staff Correspondence.)

Toronto, September 14.—As outside markets to-day
re-

ecipts and a rather slow demand, local quotations

on Northern wheat maintained their downward trend,

The fact that the es- |
Fowle

inquiry here also being slow.
timates of the western wheat crop by F, O.
of Winnipeg, placed the wheat yield considerably
higher than the Free Press estimate was a further
bearish factor in the market. Oats and Ontario wheat
also were a little easier.

Quotations-—No. 1, northwheat old $1.21,
2, $1.19 new crop, No. 1 northern $1.19; No. 2
thern $1.16; No. 2 C. W, oats, 6lc: No. 3 C. W
new crop No. 3s, iic; Ontario wheat, $1.18 to $1.20,
outside, Ontario oats 60c to 66c, American corn No. 2
yellow 88c. Rolled oats $6.76 per barrel wholesale.
Windsor to .Momrvul. Manitoba flour first patents in
jute, $6.60. Ontario flour, 90 p.c. patents, $6.25 to $56.60
in bulk, Bran $25. Shorts $27. Middlings, $30. Feed
flour $32.

BRAZIINOMIDENT
5 0T N DANGER

Consiberable Increases in Both the
Electric Motor and
Gas Business

No.
nor-
60c;

crop

PLAN OF EXCHANGE

Dr. F. 8, Pearson Says That the Trade Situation in
Brazil is Being Rapidly Righted.

Speaking of the Brazilian Traction, Light and Pow-

er Company, Dr. F, Pearson, the president,

getting Its phrofits transferred to

over the

such times as the market is less limited and trans-
portation is still more secure.
The arrangements with the smelters appear to be

the new concern.
The new company will be known as the Nova Scotia
Carriages Limited. They will cut the manu-
facture of automobiles confine
the 7 per cent dividend on the preferred from the start |
In this way they expect to be able to earn |
This
wishes of everybody for |
than (hwr
|

|

out
and themselves to
above normal. The Cobalt Townsite was a very
lazge shipper with no less than four cars of high
grade ore and concentrates, The English company
is piling up a record production for the year. The
McKinley-Darragh were next in i{mportance with
three cars and there is every disposition on the part
of this company to maintain full production as long

carriages.
and sopn to show somethir
company will have the bhes
a more successful venture in
first attempt turned out to be.

; on the common.

their second

as possible.
The Dominion Reduction Company has recommenc-

ed its shipments of cobalt residue to the Canadian l

smelter, so that it may he inferred that this class of

ore can again be tra .ported across the seas. A NY ﬂUJ”STMENT HUNB

large tonnage of ores aining a high percentage 9 .

of cobalt has been held at Canadian smalters await-

ing transportation sin the war broke out.

The ore shipments m the Cobalt camp for the

week ending Septermber 11, were:

High.
830,180
258,020
85,090
76,560
64,060

|
|
Mr. W. G. Ross, of Montreal, is a Member of tho(‘

Committee Having the Matter in Hand.

New York, September 14.—H. H. Porter, of San-
derson and Porter, James Marwick, ul"
Marwick, Mitchel and Company
|and W. G. Ross, of Montreal, have been chosen, vm~3
der terms of the New York Railway Company Ad-|
Justment Mortgage, as a committee tn
what amount of income for the six
June 30th, 1914, is for
ment bonds.

The first two members of
chosen, one each by the
trustee of the mortgage, and
member.

Mr. Ross was formerly managing director of the
Montreal Btreet Railway, is President of the Amai-
gamated Asbestos Company, and Chalrman of the
Montreal Harber Commission.
| The report of the committee is expected before the
end of the week.

Tot, 1bs.
330,180
258,020

85,090
76,660
64,060
84,900
74,310

engineers, |
accountants

Cobalt Townsite ..
McKinley-Darragh
La Rose
Chambers-Ferland
Cobalt Lake

Dom. Red.
Coniagas

, expert

determine
months ending

available interest on adjust-

the were
raiiway
they

committee
978,020
The bullion shipments from the Cobalt camp for
the week ending September 11, were:
Bars. Ounces. Value.
§7 66,000.00 $35,000.00
2,631.44 1,420.98

com} and the

third

Crown Reserve
Penn.-Caft. .. . oo oo . 8

DENVER AND RIO GRANDE

Earnings for the Past Year S8hrank From $2,094,180
to $1,400,375.

Caledonian Realties Limited

The report of thg Denver & Rio Grande Rallroad
for the year ended June 80 shows a net income of
$1,400,375, against §2,094,180 the previous year. This
is equivalent to earnings of 2.81 per cent. on the pre-
ferred stock, against 4.2 per cent. the year before,
Net operating revenue remained little changed from
the previous year, being $7,148,855, against $7,405,798
in 1913. The surplus for the year was $1,055,559.

President B. F. Bush says: “The revenue from
freight traffic decreased $1,020,059, or 5.84 per cent.,
largely attributable to the protracted coal strike in
southern Colorado, fruit crop failure on the western|to a medification of the provisions of the Trust
slope in Colorado and indctivity in the bullding in- | peeq securing the said bonds restricting the hypo-
dustry reducing the demand for lumber from south- |thec upon’ the subdivision lots to a fixed rate per
ern Colorado and New Mexico territory.” . [ toot, mccording to a Schedule to be submitted, as

THé Western Pacific eained in gross $6,099,673, | well as for the purposé of modifying the provisions
against '§.173.02l the year before. The nmet debit to|or the Trust Deed in respect to the sinking fund.
ificome as the result of the year's opeéritions was Bondholders in order to be entitled to vote at this
$875,768, aguinst $364,732 the previous year, ’meetln‘ must produce. and exhibit their bonds either
at the meeting or by lodging them with a Chartered
Bank or the Eastern Trust Company, and producing
and exhibiting - at (the meeting a certificate from
such Bank or Trust Company stating that the bonds
have been produced and lodged with it, and will con-
tinue €0 ‘be held by such Bank or Trust Company
for the account of the bondholders until after the
date of the meeung'.

Montreal, §th September, 1914,

EASTERN TRUST COMPANY,

H. B. STAIRS,
Manager.

BONDHOLDERS' MEETING.

Notice is hereby given that a Special
Meeting  of the holders of the First Mortgage BSix
Per Cent. Twenty Year Gold Bonds of Caledonian
Realties, Limited, wi.l be held at the office of the
Company, No. 211-213 Notre Dame Street West, in
the City of Montreal, on Wednesday, the 23rd day of
September instant (1914) at the hour of twelve
o'clock moon, for the purpose of conmsidering and if
deemed: advisable, approving 4 resolution assenting

teneral

WHEAT SHOWS DECLINE,

Chicago, September 14. —Wheat unsettled at 4 to
6 cents decline from Saturday close. . Liguidation
continues. A little export buisness has b“n worked
at lower prices, and there is a further demand for
flour, with fairly good size bids in the mfrket.

Corn—Steady, with light trade. Receipts are Hgat
at decline, and rumors are current of large amounts
and weather unsettied. 3 !

Oats—Firm, with reports of good export ing
under negotiation for export. -

| idly righted.

but he is in hopes that a plan to get

change situation may be evolved

Business was both Rio
Paulo, and trade conditions throughout the country
did not indicate any diminished earnings this year.

Dr. pointed out that at the lowest level
touched recently the dividend of 6 per
cent. on the common stock was not in danger. A fall
» gross and net income

increasing in and

Pearson
Brazilian

in exchange did not affect Lhe
of the subsidiary companies proportionately.

“There have been shipments of coffee to New York
recently, but trade with Great Europe
has been stopped for the time,” “As
a consequence of the war coffee prices are low at
the present time, but rubber prices are up, and the

Britain and

said Dr. Pearson

’rﬂ\'t:nue of the country, while less than last y«-:n-,iv’"“‘“'rﬂ remuneration ., ,,

will be very econsiderable. T)e¢ most Interesting fea-
ture about the Brazilian situation is that the balance

of trade turned sharply in favor of that country sev-

| eral months ago and the trade situation is being rap- |

The re-action in business in Brazil set
were any strong signs

In the

in last year long before therc
of letting down in this country
closing months of 1913 our tramways earnings were
affected appreciably, although the electric power and
sinesses kept up. first six months of
ar there have been very
h the electric motor and gas businesses, which
have been maintained. I understand, throughout the
month of August.”

MONEY AT NEW YORK

being made at 8 per
$10,000 to $20,000. Call

or elsewhere

gas b In the

considerable incr: s

New York, September 14
changed. Few new loans arc
cent., but are in small amounts
money continues at 6 to 8 per cent,

Although local institutions still remain out of com-
mercial paper market, interior banks are evincing in-
creasing interest, Best names are quoted 7 per cent,
for all maturities.

WINNIPEG GRAIN WEAK,
Staff Correspond )
Quite a collapse

(8 1al

Winnipeg, September 14. took

reports from the seat of war,

Winnipeg wheat opened 1% to 2% lower. Qats 3
lower for both months, while flax was unchanged to

higher. Further declines occurred in wheat % to
254, and in oats % to 3c.. flax, however, was frac-
tionally stronger. At noon prices were, October 1.07,
Dec. 1.07, May 1.14. The cash demand for. wheat
was poor for all grades except No. 1
offerings were heéavy. The weather econtinues un-
settled with scattered showers all over, which is de-
laying threshing in parts.

The movement of wheat is astonishingly heavy in
face of the unseftled weather. Inspections Satur-
day and Sunday were 2,852 cars,. whiech would ap-
proximately represent around 3,500,000 busheéls of
grain,

Cars inspected for September 12 and 13:

1814.
Wheat “. 2,614
Oats ...
Barley ..
Flax ...

Totals'... ...

Stocks in terminal
Wheat .

Oats ...
Barley

1,431,797
2,049,214

892,336
1,621,247

3,736,826
336,375
215,720

2,074,766

. says
that its principal difficulty at the present time is In
the shareholders,
ex-

Northern and |

Depression in the Industry Renders it
Inadvisable to Continue

Payments
MR. HARRIS’ STATEMENT

Have Been Paid on October 15th,
But They Will Net New be Declared—Directors
Regret Action,

Mr. R. E.
Steel

Harris, K.C.,, president of the Nova Scotia

1 and Coal Company, announces the passage of the

dlf-.i«qlcndn on both the preferred and common stocks.
For some months past thero has been great depres-

slon in the stecl trade of Canada,” he writes to the
sharcholders,

“Bince the
phasized,

War began that depression has been em-
and we have been compelled to close down
& portion of our plant awaiting developments. It is
impossible (o prediet what the effect of the war on
the steel Industry may be,
tlon as it

but in view of the situa-
exlsts to-day, your directors have with
regret reached the conclusion that it would not be
:),rlhll-n( to mnke further payments of dividends on
“::"«'l':‘::y);x”-l the company until the business situa-

"I therefore |
preferred

ek to advise you that the
and common stock usually
5th will not be declared.”

dividends on

tober 1 payable on Oc-

FUNDED DEBT.
Outstanding.

$5.911,800
ee o 3,000,000

First M., 5 po,

Debenture

July 1,
stock,

1969 (J. & J.)
6 per cent.

CAPITAL STOCK.

Authorized.
$1,030,000
x7,600,000

Outstanding,
$1,080,000
6,000,000

Preferred, § p.c., Cum,

Common
| x h C
X The company ig empowered to issue its capital

stock, as required, up to $20,000,000,

HIGH AND LOW PRICES OF STOCKS.
1909, 1910, 1911,
Com. Prd. Ptd. Com,
87% 126 911 130 102%
4% 118 68% 120 86
1913. 1914,
Ptd. Com. Ptd. Com.
126 88 120 7
116 70 120 3%

|
|
|

Prd Com.
High

Low

122

114
1912

pPtd (

180

121

‘om.
97%
818

APPROXIMATE DIVIDEND RATES.
Dividend Meetings ~Common, pfd.—Dec, 12 Feb,
17, June 17 Sept. 15. ' '
Ex-Dividend,
30, Sept. 30,
Dividends Payable,
July 15, Oect. 15

Com. Pfd.-—Dec. 81, Mar. 31, June

Com. Pfd.—Jan. 185, Apr. 15,

DIVIDENDS
Years.
Preferred
| Common

PAID SINCE ORGANIZATION.
1901 1902 1903 1904 1906-6
Stock, p.e.. 8§ 8 8 8 8
stock . ,,, 4 bl ] 3
1907 1908 1909 1910 1911 1012-13
stock, .8 8 8 8 8 8
Common stock , . ¢ 1% x1 4% kA 6
A %

Years,
Preferred

‘
xAlso a stock

dividend of 20 per cent, In common

Sao | stock

For
dar

|
| any

dividends declared during current calen-
year, see Dally Dividend Sheet.

SUMMARY OF ANUAL REPORTS.
Income Account, Years Ended eDo. 31,
‘ Deduct:—
’ ] 1913.
| Profits for year .. ., $1,265,954
| Interest paid and accrued 506,186
| Sinking fund 82,660
‘Prefcrrr-«l Clvidends 82,400
Common  dividends 260,000

12,600

1912,
$1,000,610
412,311
26,105
82,400
360,000
12,600

| Reserve fund for depreciation,

etC. vo sh be we vi vy uy 70,186
Impts. and betterm. written

O o v v e
| Fire Insurance fund .,

Indicated Earnings:

Written off, disc. on bonds, sold,

improvements, etc...

92,196

107,682
. 10,104

61,010
10,082

def.  $55,944
508,545
$452,601
57.12%

8.42

NORTHERN OHIO TRACTION

—

Surplus $75,286

452,601
$527,887
69,72%
10.59

Previous surplus

Surplus, Dee,
On preferred stock , .
On common stock .,

|
| Northern Ohfo Traction and Light —July gross $351,-

658; Increase $32,626. Net after tax $145,488; increase
‘ $11,543. Surplus after charges $94.640; increase $8,-
:254. Seven months gross $2,073,359; Increase $256,-
| 989.  Net after tax $807,654; inerease $104,829.

DIVIDENDS DECLARED.
| Illinois preferred, 1% per cent. payable October
| 1et to shareholders of record Sept, 16th. The books
do not close. 4
Brazilian preferred, 1% per cent,, payable October

| place in wheat prices this morning caused by heuvy“ 1st to shareholders of record Sept, 24th,
| receipts and conséquent hedging sales and favorable |

Dominion Canners preferred, 1% per cent. payable
[omnhcr 1st, to shareholders of record Sept. 15th,
| The books will close September 14th and opeft Oc-
tober 1st. :

| FUREIGN EXCHANGE STEADY

New York, Beptember 14.—The foreign exchange
market is steady, aithough movement of gold to
Canada is ealculated to ease exchange before long.
| Demand sterling quoted 4.98 to 4.98%, and cables
4.99.

Continentals quiet and nominally quoted.
cight 5.085 edables 5.03; marks, 97; eables, 98.

Francs

‘ SAYS GERMANY HAS FOOD FOR ONE YEAR.

| New Ym September 14.—Chamber of German-

j,\meﬂc&n' Commerce says German harvests aggre-
ating $,000,000,000 marks value, have been gathered,
giving Gnmmy food enough for ome year. German
hay crop Was estimated at-40,000,000 tons.

., TO ATTACT BUDAPEST.

- Nish; Servia, September 14.—It is éfficially un-
munco'g Bat the campaign for capture of the Buda-
pest has “.n opened by construction of two bridges
across River Save. Budapest i& 200 miles ffom




e ——

ON_PUBLIC UTILITIES'

to a letter from it to the public utilities eommission
of the District of Columbia is furnishing service to
four firms and individuals at special rates-mot lsted
in its published schedule.of rates, the company has
been Jirected by the commission to state within ten
days its reasons for not abrogating the contracts “in
view of paragraph 30 of the public utilities act.” The
letter to the company also stated that the commis-
sion “further offers an opportunity” to the company
to show why it should not be subject to fines pre-
scribed in the act for such practice. At the same
time the commission sent letters to the Chesapeake
and Potomac Telephone Co., the Washlngton Loan
and Trust Co., M. Goldenberg, and A. Brylawski, the
four customers that are receiving special rates, ac-
cording to the statement of the light company direct-
ing their cttention to paragraphs 30 @and 83 of the
public utilities a€t. The. first utility to receive
greater or less ‘compensation than specified in its
printed schedules in force, and the second makes it
unlawful for a person, firm or corporation to receive
“rebates, concessions, or discriminations” in respect
to service by a public utility or to receive service
free or at a less rate than set out in the schedules
and tariffs' in force.

The Intcrnational Railway Co. of Buffalo, which
is seeking franchises in Tonawanda and North Tona-
wanda, has informed Mayor John A. Rafter that it|

will agrce to build movable bridges over |
the bargs canal that- it will give a 25-cent|
round trip fare to Buffalo that it will |
issue $5 commutation books ween North Tona-|

and

wanda and Niagara Falls and North Tonawanda
Buffalo that the round trip fare between the Tona-

Because the ,PJoGopuc Electric Power Co. according

Work Of Canadian Burean Of Breeding
Contrasted With United States
Lack of Provision

NO DEARTH OF HORSES

Establish t of N | Bureau of Breeders, b)"
John F. Ryan, Was a Far-Sighted Move—Thor- |
oughbred For Army Use is Excellent.

The Canadian Live Stock News said in a rccent"
issue: — ‘

The present state of war in Europe brings forcibly
| to mind the sad need for better remounts in the Unit-
ved States. The national government has not shown
a becoming interest in the fostering of the horse in-
| dustry and the general trend of legislation has heen‘
| to discourage breeding. |
A The thoroughbred horse is the only sire suitable|
;‘to furnish cavalry and officers’ remounfs, and the |
| thoroughbred, properly crossed, is the only suitable |
! sire for army horses of every description.
the thoroughbred there must be racing, for the wtn~“

To develop |

| who is in England; has volunteered and will probably
| accompany the Canadian contingent to the : front.
He is an Artillery officer.

‘4‘,'

Bonds Have ,”B‘een Pl,aced“'wwltﬁ' Cus-|
- tomers With That Object
; In View
LIQUIDATION OF LOANS
Several Months Must Elapse Bafo\r- the Next Big

Mass of Debts Fall Due—Long Time 'Loans are
* Desirable.

o

ompany proposing it.
‘Breton Electric Company,
at Sydney, runs 'a e
from a ferry from Sydney to
the issue. ¥, o

field of operation is in Cape Breton,
—_— .~ | tion was supported by Mr. Pratt, of Boston
Boston, September 14—The plan of New York
bond dealers for the cautious resumption of the
dealings with their private customers practically
describes the situation as it already exists in Bos-
ton. Local dealers have in a small way been plac-
ing their own securities. with their own "customers,
but always with a view to safeguarding the collat-
eral loan situation,

Obviously price slashing would have had a dis-
turbing effect so that the tendency has been strong-
ly.in the direction of maintaining prices at the July
level.  Naturally the proceeds of such sales are be-

The Commonwealth  Banlk of Massachu
the Canadian Bank of Commerce hav,,
advanced $75,000 to the company as overdre
loans.
the advances at once the bends would be
tut it is haped that this will not have

The company statad that ‘its last iss

AJOR'G. W. STEPHENS,

bonds was at 91 per cent. If marketable

ing applied towards the liquidation of loans. hope to be able to defer the selling,

ning post is the only test, and yet the sport has hadl‘
a hard fight for its very existence.

In many states the thoroughbred has been banished {MARITIME PROVINCE SECUR]TIES

and this legislation has brought about the xl!srup-‘
tion of numerous breeding establishments. The loss |
of these horses has enriched other countries and the
United States would be poor indeed in the matter of

ing,

~ their gold supply by making payment in cofn of goid

Quotations furnished by J. C. Mackintosh & Co.,
Members Montreal Stock Exchange, Iixchange Build-
Halifax.)

Without attempting to minimize the serious con-
sequences of the war to American finance, bond
bankers are congratulating themselves that the war
clouds did not break six or eight months ‘earlier.
How to finance the $400,000,000 or $500,000,000 rail-
road and industrial securities maturing in the first
seven months pf the year would then have been a

that they had been in the“habit of making

been charged to capital, and that funds
borrowed from the banks to help meet the
coupons and dividen@ checks. The
been accumulating a reserve, but in

comy
the

. Prasent as
ade by Tm Banks

it was

this percentage would not likely be realized,

ments out of earnings, which might properly

Collate

ral

The Cape

b It w

setts

aft and

sold n

Lo Le done.

¢ whlch/o_perates & tramway
e to ‘Glace Bay, and has 2 ro:

ad

North Sydney Proposes

X A ;
" The company’s headquarters are in Boston, but its

The applica-

as

stated in the application that the eompany o not
propose in the meantime 1o issye the bonds but ¢

39 to
give them two banks as collateral for advances

nd
a

in

In case the company is called upon to pay

W

SUC of siiilay
at all noy

improv
had

> inte

80 they

The company informed the Utility Commissionerg

have

Visit the

zil, 1y

wandas and the Falls will be 35 cents; that it will| army remounts if this colassal war should spread to| Miscellaneous: Asked. Bia. problem calculated to tax the ingenuity of Ameri-|years this had ceased. There is a go0d p
& z ax Y . 8 a good pro
reduce the round-trip fare to Elmlawn cemetery on | this side of the Atlantic. Acadia Sugar, Pref. .. o¢ o0 s 100 95 can Bankers . that the issue will be authorized.
the Kenmcre line ten ecn and that the conductors| John F. Ryan, who was largely personally respon- | e OPAINATY o0 eo” o0 oo wc oe oo 65 60 However, the heavy maturities were all behind us
will call all streets. These are some of the conces- | sible for the formation of the Canadian National Bur- | Brandram-Henderson, Com. .. .. .. 30 25 when the rift suddenly appeared in the European AFTER SOUTH AMERICAN BUSINESS
sions which the company will grant in return for a  eau of Breeders, was far-sighted enough some years |East. Can. Sav. and Loan .. .... 145 140 ute. Tn the rem‘xinim»:. months of this year obliga- New York, Seéptember 14.—American Expr ;
new franchise over the Frontier Electric Rallway ago to put the Dominion out ?f danger frorr\ t:‘xe East. "r"f“‘t‘“" y T s e 158 tions falling due are of relatively small amount, but [ pany will make a careful investigation of the .
Co.'s right-of-way. w]om;th of hiorsesl. As a r;-snllt, (,am;(lalx]s now in l\;e Me;: Nail, Pref., with 40 p.c. Com. stoc )\H o again in 1915 they are heavy. tunities for extending American busines i
_— | market and ready to supply horses for the war. No| onus . . )0 9 i American fields
| f - It .is fortunate that several months must elapse J
- o ink o > W E uch de- | ntry is better ui, >d to raise horses and raise 'Mar. Tel. : 102% 100 . o § 3 S
“T do ne thnnlrlxk the "“,","‘,‘ will :La:d f(‘r:; ” :li‘ :‘;\u _\hmp“ ma:‘]ll“pv;‘““;d oy o s :\ W‘r_ before the next.big mass. of debts fall due; & period lf{t;prcsctnt(m\(/;s sail October 1st and wil]
from the ouston Lighting & ower . said hem ¢ s 1e States, @ AN . 9¢ s " i o chief ports and commercial centres of B
which can be made good use of in oiling “our some- S 3r
- C: ) s Tex, “If the lighting | not enough raised to supply the needs of her own Do:; COM: s 6o iaia o6 6 o8 @ i 35 30 5 3 b ruay, Argenti “hili ¢ 2 1
b, or mi;h;-n. (‘f Houston, i S . l:l “1" . g Pr St A me o 50 what squeaky financial machinery. ;Tu'\_\ XI,L,t(lIl‘Llna. (hl]lldnd Peru, stopping on re
Co. tries to delay the matter of ma a proper ad- | a Sts eld's, Jtd., L, s0 4s aw wi 95 . journey a anama and Colon.
justment of rates by long drawn out court proceed-| With Great Britain embroiled in the European war, | Trinidad Electric .. .. .. .. .... 73 . A, Boston banker says that one 1mp0rt(\m- l“”'_”" Manufacturing exporters dnd importers ma,
ings, a municipal plant will probably be the result.” | Canada is in a splendid position to do her share, and Bonds: which the present dilemma teaches 1s ”""_d"'s“"”‘”fl-" themselves of the services of these ’
Mayor Camnpbell has made quite an exhaustive study | probably a gregter share than any other of the British Brandram-Henderson, 6 p.c. .. .. .. 071 g2 |of long “’v""_l'"“"_”' as “m’“spd fo:successive; note %"l who will give attention to any inquiries w
of municinal lighting plants in other cities of the | oversea dominions, toward supplying cavalry charges Bastern Car, 6 p.c. .. 100 95 sues.-. tl is-in’ times lek these that thls truth - is 1 reasonable scope relative to foreign trafle muti, s
Urited S:ates and is confident that much money | and remounts for the army. Mar. Nail, 6 p.c. .. .. .. .. .. . 100 9 [borne home. | conditions at points they may visit
could be saved the city by furnishing power faor| It is estimated that if a demand were made ny tne ! N. 8. S: and (. 6 p.c. Deben. Stock . a8 i | e _
street ilit mination purposes by entering active com-| War Office, that country, within thirty days, could | Porte Rico Tel. 7 p.c. 105 100 SILVER QUOTATIONS. | BANKS GAIN FROM SUB-TREASURY.
pet v7ith the Houston Lighting and Powe )sum)]y no less than 1,000 officers’ charges, all fine Stanfield’s, Ltd., 6 p.c. . wn i 95 90 New Yoirk, September 14—Handy and Harman| New York, September 14—Banks on ned from

When all the reports and briefs in the case are pres-
ed October 1, the city council will make its de-

cisions in regard to what the facts show to be pro-|

per rates for Houston.

In accordance with the announcement of T. C.
Peck, general passenger agent for the Salt
Route, ard F. A. Wadleigh, passenger traffic mana-
ger of the Denver & Rio Grande, the fare between
Salt Lake and Provo and intermediate points will be
cut to meet the fare charged by the Salt Lake &
Utah interurban road. The one way rate to Provo
of both steam roads is $7.45 and the return trip rate
$2.40. The fare charged by the Orem road is $1.25
round t¥%.” While nothing has vet been done in the
matter“éf péducing the freight rates to those charged
by the’ifitérurban line it is understood that the steam
roads W&y “@o so if the fréight competition of the
interuftan’ ‘becomes keéen.

Lake

The Western States Gas & Electric Co.,, a subsid- |

iary of Standard Gas & Electric Co., has applied to
the California Railroad Commission for authority to
issue $1,600,000 6 per cent. three-year notes, to be se-
cured by "a trust deed on all the properties of the
comp: The lien of the notes issued under the
trust deed will be subsequent to the liens of the trust
deeds sccuring the bond issue of the American River
Electric Co., dated July 1, 1910, and that of the West-
ern States Gas & Electric, dated June 1, 1911, Of the
new notes the company wishes to issue and sell §1,-
050,000 at once.

The right of a power company to classify its cus-
tomers, without regard to its costs or methods of pro-
duction has been upheld by the Public Service Com-
mission of Pennsylvaia in the case of James Thom-
son and M. A. Hanna & Co., against the Erie Coun-
ty Electric Co. The complaints set forth that
the charges made against them were greater than
those made against other persons and corporations
for similar service. The Commission rules that the
company has a right to classify its customers.

'

Stockholders of the California Railway & Power
Co. have been informed that the company finds it-
geif able to continue paying its regular dividend on
its outstanding prior preference stock at the rate
of 7 per cent. a year. The company is declaring the
usual quarterly dividend of 1% per cent. payable Oc-
tober 1, net, to stockholders of record of September

2,

FIRST INSTALMENT DUE TO-MORROW.

New York, September 14.—Managers of the syndi-
cate which underwrote the New York City loan are
calling’ upon the banks which are members of the
syndicate for payment of the first instalment of $8,-
207,430 upon surrender Aéo them of city's check for
‘amount subscribed. ¢
"As provided in the agreemnt with the city, mana-
gers of the underwriting syndicate are calling upon

the city to deiiver to them on Tuesday, September

15th checks of city upon several depositaries for rate-
able amount of an aggregate withdrawal of $8,257,-
400.. g ‘I',Ms payment is to provide for indebtedness of
city maturing in London between September 14 and
B‘ep_mmber 28th. Payments are to be made in gold
coin. or gold ‘certifiactes or at opinion of subseribes
of London exchange computed at rate $4.90 per pound
sterling, rate eguivalent to present cost of shipping,
gold. : 62l

The present price of demand sterling is about $4.98,
but a8 heavy demand might send it considerably high-
and sydicate hak to take risk of loss through an
%nm,,'ﬁlle on the other hand it might make an
lditiona} profit through a dechne in exchange be-!
W $4.90 but prgiic is Wimited to 2%. There 18 a pos-
sibility that some of the banks rather than lessen

ertifl and take a loss on it

will buy

ELGIUM REFUSED OFFER. :
Fizaro says Berifn has
Belgium, in which ' con-
ould have ended hostili-

{ animals by registered thoroughbred sires, and 20,000

:trmvprrs' horses. After that Canada would still be

Vienna is reported to be in panie.

quote New York silver 54% cents. London

2485qd.

silver, | treasury Saturday $336,000, and ¢

$1,021,000.

able to supply 3,600 selected horses every month
While the latter would not be by registered thorough-
bred sires, they would all be good, sound hcrses, fit

for any campaign. f
This splendid showing for Canada would undoubted- |
ly prove of the greatest possible value to Great Bri- |
tain and will give her great advantage over any other |
European country, which has to depend upon
home supply of horses, with the result that the tre-
mendous demand means a lot of inferior animals at a
time when good mounts for cavalry means a great
deal to any army.  The difficulty of obtaining satis-
factory cavalry horses and remounts was
Britain's worst problems of the South African war.

It was this difficulty that led to the formation of the
National Bureau of Breeding, which during the past
sm‘en_ye’ars has given a stimulus to the problem of
horses in Canada suitable for cavalry purposes which
is now bearing such useful fruit.

From one end of Canada to the other selected thor-
oughbred stallions have been placed, and have pro-
vided a crop of the right kind of colts, many of which
| are now at just the right age tp carry accoutrements
| of war.

Ten months ago the Natioral Bureau and the Na-
tional 'Live Stock Exchange, which handle the re-
imounts for the British army, started taking a horse
}v census for use in just such an emergency as has now
| arisen, at the request of the War Office. The latter
wanted to know how long it would take Canada to get |
10,000 troop horses and how many remounts could be’
assembled in twenty days.

This census was only finished a few weeks ago,
s0 that the British authorities now not only
the number of Canadian horses available, but ex-
actly how and where to get them, so that the work
of mobilizing them could be started at once on in-
structions from either Ottawa or London. |

Not only has this census been taken of the avall-[
able horses in Canada even as far north as the|
Peace River, but figures have been received from
New York State, Missouri, Wyoming, Texas, Montana,
Kentucky and the Dakotas.

“Every breeder of half-bred chargers in Canada,”
said an officer of the Bureau recently, “is a scout on
the lookout for suitable troop horses—and there are
4,000 such breeders now in Canada. There was never
anything like such a system in Canada before. Pro~
bably better results would be shown in a couple of
years from now, but we are in a position to do real
service, no matter what breaks out.”

The Red Deer River Ranch, leased by the Govern-
ment to the National Stock Exchange, comprises 65,-
120 acres reached by the C. P. R, and the company is
putting in facilities for loading these remounts, while
it is pledged to give the Canadian Militla Department
first call and second choice to England for all its re-
mounts.

The European war will probably be marked by much
brilliant cavalry work. Austria-Hungary has 72,000
well. bred horses—some nearly thoroughbred—noted
for their endﬁrlance and fast work. Germany also
has magnificent cavalry, having paid special atten-
tion to this branch ever since the Franco-Prussian
War. This work was in charge of Count Lehndorff
until his death last spring.: He was given ample
funds and a free hand by the German Government
and has achieved magnificent results,

France's cavalry is also superb—largety due to the
great infusion of the best English thoroughbred blood.
There are troops in the French army which can gallop
1,100 yards at top speed and finish abreast,

Horses play a tremendous part in all warfare. Al- |
zho_ngb Great Britain has a comparatively small army, .'
it would require 187,600 Horses for mobilization, and in }
a war with a foreign power she would have to secure
these under her own flag.

It s stated that France and Germany are both
hurrying to secure horses. A German buyer visited
Canada recently looking for thoroughbreds for offi-
cers’ mounts, but he did not meet with much success,
| Word has &lso been received that several French

her

one of

know

secure 500 artillery and 3,600 troopers. *

In all probability they will find themselves handi-
capped in thefr quest, as the National Bxchange can-
not gell horses . Vujémﬂoo to any forelgn power

_4ny Auggest

uhith C

buyers will ‘be in Canada within ten days trying to| -
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FOR THE RELIEF OF
FAMILIES OF THOSE WHO HAVE
. GONE TO THE FRONT

SPECIAL CAMPAIGN WEE

BEAR YOUR SHARE OF THE EMPIRE’S BURDEN

€| Pay your debt to those families who have given to the country all that they held most
dear-—father, husband, son or brother.

@] Shall we witness their suffering in silence? And there is suffering. Many are without
food or funds. Some are harassed by creditors. All face a long, cheerless winter.

@ Those deserving families need instant help. If every man and woman in Montreal will
give according to his or her means, there need be no hardship.

q A special campaign week for the Canadian Patriotic Fund to relieve this distress will
start in Montreal, Monday, September 14th. The Fund is being administered by Montreal’s
leading citizens—a guarantee of careful expenditure. Be ready for the collectors' when they
call. Give them what you can, :

He gives twice who gives quickly

@] The collectors:will carry identification cards signed by either Mr. W. M. Birks, Vice-
Chairman, Finance: Committee Executive, or by Mr. A. R. Doble, the Hon. Secretary.

@ 1f you are missed by the collectors, send your contribution to the

. CANADIAN PATRIOTIC FUND

J. W. RO S, Honorary Treasurer. Montreal Headquarters: 112 ST. JAMES ST.
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NEILSON’S GIFT.
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NAVAL STORE MARKETS.

New York, September 14.—There was the sai
temporary scarcity of naval stores reported in loc
trade circle 1 prices were firmly held at the ba:

of 44 ¢ Tuesday, however, there will be arriv:
and it is figured that unless there are some develo
ments in the interim to sustain the market, quot
tions wili.recede.  Much depends upon the resu
of the pegging process in the south, for the factc
are trying to offset the lack of demand from abro
by curtailing production,

the movement is still
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Rosins are stron,

the sellers are asking

from manufacturers.

The following wer
B §3.90 to $4.00; D

the prices for rosins in ya
to §4..00; E $3.95 to $4.0:
F $3.95 to $4.05: G to $4.05; H $4.00 to $4.0
1$4.05 bid; K $4.55 to $4.65; M $5.00 bod; N 55,
t0 $6.25; W. G. $6.15 to $6.40; W W $6.25 to $6.50.

Savannah, Septemher 14—Turpentine nominal 45
cents. No sales, receipts 283; shipment 239;' stoc
28,480.

Japanese House passed war budget of $26,500,000,
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| NCREASED CONSUMPTION

¢ Armies of Europe Will Reseult in
Large Reduction in Acreage Sowwi_to Wheat
|,.m'rmt Continent.—This  WIIL ‘Increase 19?’
mand From Producing Countries. S

(Exclusive Leased Wire to )c_uml of Commerce.)
Agricultural Chemical are quite zlear in (heic opin-
ion that the four per cent, dividend on the $18,330,-
900 common stock is in no danger as the result of
recent untoward. de s It 1 to some
| students of the situation that the cotton crop situa-
tion in_the South is so critical that there will inevit-
ably be a sharp and decided curtailment in the t-
‘ton acreage in 1915 and that the demand for fertillz-
ers as a result will be adversely affected.

There is no doubt that less fertilizer will be sold
in the South next year than for several previous
years,' but there is also no doubt thar American Ag-
ricultural will be less affected by the cotton crop sit-
uation than any other big producer.

A surprisingly small percentage of the company's
gross overturn is in the Southern States. It is un-
drestood not to exceed twenty per cent. while other
companies do as high as 75 per cent. of rheir busi-
ness in the south.

5 Little Men Suffer.

However, it is not the big producers who will feel
the strain in 1915 so much as the host of little com-
panies who often operate ‘almost a few
southern counties only, and have outputs of
than 10,000 tons each per annum. Thers are un-
questionably a good many of these liitle companies
that will have to give up, if the cotton curtailment
in 1915 becomes too pronounced.

American Agricultural is fortunate in selling brand-
ed trade marked goods. Its percentage of branded
goods total products is very high, probably over 25

3 ‘wnm'o" ¢

3

3 , the Dominion and’ Ontario  Govern-
1 'z:ie;zrrgzn;mgregate of 1,250.000A barrels of flour
"-re only the peginning of the incrjmed demand pn
.. flour mills of Canada as a resplt of the ‘f"‘
th;he mobilization of the armies of Europe will
I esult in a large reduction in the acreage sown to
an ¢ in that Continent. That reduetion in acre-
,'::ﬂsud consequent reduction in yield will greatly
 perease the demand for wheat and flour from oth-
i roducing countries. Canada will find a ready
5 pw for all the wheat and flour she can export
;:‘u:ns the war. The flour mills of Canada will
ibe kept busy grinding Canadian wheatainto Cana-
?idlnﬂ flour for export to the Mother Country at
L of trial.
g m;”::: home market also there will be an in-
£ ereased demand for flour. The tendency of many
s be to use more bread and othe staple articles
wril:oo; instead of some of the luxuries of the table,
) ;‘his will mean an inc reased consumption of flour.
: Thus it would appear that the 7,000 men who are
' working in the flour mills of Canada are assared of
continued employmet throughout the war. It is
possible the number of employees in flour mills

‘ocally ‘n

less
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pal Commodities and
Values are More Normal

SUGAR 1S STILL FIRM

——

Cofiee and Tea Markets Do Not Show any Change
Over Week—Latter May Be War Taxed by
Government—Rice ‘ad Tapioca are Steady and
Almost Normal, R

The great rush of vfderi in the grocery markets
is gradually subsiding, and the trade reports a more
normal business' passing. ~Collections are reported

a little better than any time since the beginning of

hostilities, although there is still a marked disinclin-
ation for any extensive operations on the part of the
larger men. Most commodities continue little chang-
ed over the week's trading.

Sugar, remained strong . im tone and values have
evened up fairly generally, bringing some fefineries
as much as 3% cents higher, but this can hardly be
styled as an advance. This evening-up process was
due to the stremgth in the raw. Although it is not
thought that advances will be general all along the
line in the immediate future, it is believed, however,
that we shall see still higher prices for the commod-
ity, and these will come just as soon as present or-
ders are filled and out of the way.

There has prevailed a very steady coffee market
throughout the past week, and it is not thought that

‘f'Stock boards this morning, and receipts were in fair-

; P"h Were Euhf_m- Receipts Wers . »
Small—Sheep Were Stronger, While
R Lambs Lost Ground.

High Prices Brhghg Forward Less'
Comment From Consumers of
Late in New York

PRICE ADJUSTMENTS

Sales of Canned Goods Not as Heavy as Was at First
Anticipated by the Trade~Good Business is Ex-
pected in Dried Fruits With Several Countries.

There wis some good trade passing on the local live

1y _good volume for all lines ‘of cattle. Swine, how-
ever, were few in number and there was not much
‘trade Mnx X

Prices for butcher cattle were unchanged from last
week's market, ranging from $6.00 to $8.50. Butcher
cows l?ld AL §4.60 to $7.  Bulls $4.50 to $5.50.

Thgn Was some business in sheep, which were
about 50 cents higher than last week's levels. They
Sold off at $4.50 to $6.00. Lambs were 26 cents
easier at $6.50 to $7.25. Calves continued steady, sell-
ing at §3.00 to $15.00

The demand for swine was none too great and re-
ceipts were in small volume. The result was
rather slow trade and prices declined from last wee
high. Hogs sold at $9.256 to $10. 20 to
60 cents.

(Exclusive Leased Wire to Journal of Commerce)
New York, September 14.—The country wide critic-
ism directed against dealers in foodstuffs for the pre-
| valence of “war prices,” subsided somewhat in the
last week. The public market experiment in New
York City, as well as investigations at leading dia-
| tributing points throughout the country, failed of their
Receipts at the Fast Ena yards for the day were: purpose to bring about sharp reductions in the cost of
1,800 cattle, 1,300 sheep and lambs, 400 hogs and 300 | :(‘m‘h" “Tho pulic/mutiet was ngt without ity angs
calves.  Receipts for the week were 3,600 cattle, | 1o ittie small conaiimer, but condlqering. tha} Hhis
2,600 sheep and lambs, 1,900 hosg 500 calves. il‘m And ethersiwhio Wished 1o et/ théy produtia: werd
Receipts at the We. for: tha Ay fPtlulrvd to pay nothing for the spaces alloted to them
2,300 cattle, 2,600 sheep and lambs, 1,400 hogs and 600 | e MAKe! places, It was not surprising that they
calves. Receipts for the week were 3,000 (_“m“v“““'l‘l dealers whose profits must
3,350 sheep and lambs, 8,300 hogs and $00 calves. ‘r“r CIBH renti. jcoatigk delivery: nd; Guntisss. et

; incidental exj
The active range of prices on the boards follows: | S UL

5, off about

and

st Bnd yards were,

unders

provide
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Prices may he sald to have undergone a gradual

Butchers’ cattle, choice 8. ¢ 5
g § to §8.50 | adjustment, helped tn an important way by the im-
Do., medium 7.00 to 7.50 ,
proved shipping conditions and prospects of further
Do., eommon

6,00 to  6.50

improvement in that direction.
no change in the

While there has heen
Butcher cows, choice )

7.50

credit situation, purchases of coffee

will have to be incre ased but (-.\'en if an increase
ghoud be unnecessary the mnt.muefl operation of
this industry wil mean the circulation of approxi-
mately four million dollars a year in wages to Can-

adian workmen.

CANADIAN GOVERNMENT ACCEPTS
NEILSON’S GIFT.

Toronto, September 14 ~William Neilson, Limited,
Toronto, offercd to supply the Government with 65,-
000 bars of chocolate, for use in whatever manner
the Government should choose.

This offer has been gratefully accepted by the Min-

ister of Militic. Colonel Sam Hughes, and the choco-
late is to be shipped to Valcartier, and from there
will be trans-shipped with the Canadian Commissariat
to Europe,

The several hundred members of the staff of Wil-
liam Neilson, Limited, have also donated one full
day's pay to the Canadian Red Cross Fund.

NAVAL STORE MARKETS.

14—There was the same
searcity of naval stores reported in local
were firmly held at the basis
owever, there will be arrivals
and it is figured that unless there are some develop-
ments in the interim to sustain the market, quota-
tions wili.recede.  Mueh depends upon the results
of the pegging process in the south, for the factors
are trying to offset the lack of demand from abroad
by curtailing production. Some esport business is
the movement is still too light to have
Tar is quiet’ and steady at the basis
of $6.50 for kiln burned and 50 cents more for retort.
Rosins a try in the south, to the extent that
the higher prices. It is noted,

September

a pric
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nited, bu

much infiuence.

sellers asking

Prices ‘on the coarser number. of tops . and yarns‘
are steady, higher numbers detlining irregularly. A
very small business is passing in eotton-yarns' and |

{

100 bl- boxes .
650 1b. boxes

low ante-war quotations.

course of cotton, prices is retarding trade, although 1 Yellow—

Barrels ... ... o..

cotton cloths, bids noted being. 20-to 256 per cent;be~ | Cartons and half cartons
The uncertainty of fhé,-Cr)‘staI Dominoes, scartons

5  ww almos y igher i e, medium. . ... 700 are being effectid in Brazll and shipments have con-
per cent. and there is a stable, almost uninterrupted | this commodity will see mueh higher prices as it is Do giouhition 6.00 to B.60 !y . I -
demand for such products from customers who have |but indirectly ‘affected by the war. There was no DG POUGH ~vvor o : E © 600 . "f“” -“"”“"” _:"""“"‘ Interruption. This has dis-
been buyers from the various constituent companies |change in quotations over the week. Butcher Bulls, cholce ... ..o ... o sipated recent frars of a shortage of that commaodity
Yor irty vears: With the repsrts” that the exportable surpius of T o BRI e e SO .[.‘ml '-!lll“vlvy have m.nl:-rmll) lowered thelr quotations.
Interesting Watching. tea now on hand in England is large, and the lifting Doﬂ cobk 5 .r,;m “N“‘l,l'lv krades of Santos coffee are rather scarce,
It will be very interesting to watch the develop-|of the embargo, the market has steadied, and there & y ’ | and prices have commanded premiums but Rio grades
ment of the fertilizer industry in the next two years.|were no further changes noted last week. The to- lteedel:s g Loy o ,?“ are In poor demand
The loss of potash applied to the United States is|tal advance now registered since the beginning of the ;:::}::s short keep '; L i‘: ;"i: Great Britain Buying.
bound to produce some profound changes, and good | war is in the vicinity of five or six cents. Some guar- Bo. inadtom 60 Uy ..‘l‘. Refined sugnr has been bought in heavy volume by
authorities are of the opinion that the percentage of [ters are talking of a war tax on tea to be imposed Du“ BERL oo 650 t0 7.9 ! Great Britaln and other European countrica at a price,
potash in fertilizers will never run as high as it has | by the Government, but in other sections of the trade Canr;;rsband Cun;;h """"" 50 to 4 :m counting the cost of freight and shipment, nearly a3
beery in the past. For the immediate future the situ- |this is ridiculed. i Milkers, choice, each B 1200 to 90 0y NEh a8 the refiners quotation for fine granulated
ation can be somewhat relieved here in the east any- Rice and tapioca remain steady, and prices have Do. c‘ummnn anid madii 35.00 1o 46.00 Jobbers In canned goods have done a fair export
how, by the use of powdered felspar. Maine felspars!shown little change of late, and only small advances o1 s;heep ' 460 15 B0 business, but not as lar as was expected at the
are known to contain as high as 17 per cent potash isince the beginning of the war. LambE T " outbreak of the war The likelithood of a big export
and New England farmers years ago used this in| The following table shows the prices now prevail- Springers 60.00 to 86 Usiness in California dried fruits Is Interesting the
a crude way by crushing and roasting certain of the |ing:— Hogs 16 108 trade, and it is belleved that France, Great Britain, the
felsparthic granites and employed the product in GROCERIES. Calvish 00 to 15,00 etherlands and other neutral countries will take
combination with other fertilizers. SUGAR— S " |large quantities of these lines owing to unfavorable
BRI Extra Grhnulated— fruit harvests in those countries
DOUBLE AMOUNT ALLOWED. 100! 1Bs: BRBE ax Lo 55 5 Finss 3o 55, 3 SPELTER PRIOE DECLINES. In the last week the dried fruit market was dull,
Franklin, Pa., September 14—Seep Purchasing |20 1b. bags o Boston, September 14. '{“'V'”“m af speer NES g, i Hines business was hampered by the stringent
Agency of the South Pennsylvania Oil Company has {2 and 5 lb. cartons R 5| dropped from six "'"'ﬁ to Bk cents, losime i Mitley.pe . e situation here and ;\I\rn.‘HL‘ While some
issued the following notice to buyers: “Commencing | Second grade, in 100 1b. bags .. .. .. [ over haif'of the scnsational rise from 4.0 cents, the) . yyory ore digposed now to open confirmed credits
to-day and for the balance of the month, you. may 6 Extra Ground— | price ‘“,'”w‘d befure ithe Buropean Wiy wain, the use of money In this way is still being far
buy two-thirds ¢f the average monthly prodacticn | Barrels ... ... .e. . 6.15 The‘export movement promises to reduce domestic from as free as the necssitics of n’;..|.. at this partie
of producers instead /of qne~third, In other words,‘:’m(} Ib. boxes ... .s. 6.45 suppiesitiy 16,000 :tony; ‘_’“‘ domentie consiimers ‘ware cular season demand, However, such loosening up
youmay buy double the amount that you have been| 25 1b. boxes ... ... .55 | hot atampeded into buying when the price was be-| o\ 000 manifested, In taken ax a very promising
doing heretofore during this month.” Powdered— ing marked up % cents a day . | indication, upon which it I8 possible for American
—_— | Barrels ... ...... There 18 evidence of manipulation in the recent buyers toextend their operations in seasonable goods,
LONDON TEXTILE SITUATION. | 50 1b. boxes ... e price movement which 1s not to the credit of mnu-‘ One Auction Sale Held .
Lond'ﬂn, September 14.—Sentiment in the textile 25 1b boxes. ... ... g’ SRR of -the: spelter seliing: dnterests.. ‘ There was but one auction sale of Slr:ll‘v Lemons last
trade is more cheerful on the fayorable war news.} Paris Lumps— - | week. It consisted of about 12,700 boyes and was
The demand for Khaki blue serges is good, the Gov- | 100 lb,-boxes ... ... COTTON EXCHANGE REPORT. { held on Thursday Evidently buy h 3 ;

. i e i . | s ently buyers had wneed to
ernment having recently placed an order at Bradforc | 60 1b. DOXes... ... ... ...... ‘ Liverpool, September 14 The Cotton Exchange replenish their supplies, for though the fruit was
for 15,000 pieces, considerable portions of which ‘ 25-1B. boxes ... ... ... 0| has issued the following report: 1.000 ’l\""t”"“” S“M“ enerally undesirable, being old and undersized, there
were filled from" stock, | Crystal Diamonds— l\nnml Saturday; total 6,500, Ameriacn 6,000, ,\luldllm:i was-an active demand for it, under whieh the. market

6.00d; Jan.-Feb, 5.70d

,‘:uh:m: ed an average of 256 cents a box.
| few orders from the interior,
most of the fruit presented for some time past seems

CTHE IVTERMATIONAL INGTITUTE.

| the best Verdelli 300 stock at Thursday's sale brought

There were
as the poor character of

é 1 n
. " P . ) | ! about $3.50 to $4.26 and the 360's, $2.5 2.87
however, that they are willing to entertain bids. Com- | the financial and shipping situations are improving. l'Nn. 1 pev Y 5 3;! uF AEHIE” L‘I.U, E NnT AFFEGT[U second cholce 300's sold ,;l $2 ;ﬁ :[ ;Ozt;é e ﬂtl‘/:’,'whllo
- | \ a 3 ; d 360"
mon to good strained is quoted at $3.80. There is'a | The scarcity of dye-stuffs is affecting trade in col- {NO, 2 ...e0n ouh . 5 xn} that grade at $2 to $2.25 ’- il e
moderate spot inquiry from manufacturers. red g i - ) [ e - oo
The following were the prices for rosi in yar 0;3 'g-(:,d?’x‘ d N b oo e 5'701‘ It is indeed fortunate for the Institute that Italy's There were also sold at that action some 4,500 hoxes
Ser i(, Py ’{uim n }a_r‘ g Ao‘u 0 rade reports state that the dislocation ofi Molasses— per gallon | weutrality permits of the confinuation of the Insti- of Maiori and Sorrento Leméns, for the most desir-
Wt i ”W' ) 54“05' H §4r to $4.05 ; | business is less than was expected, Ninety three per |Barbadoes, puncheons . 0.36—0.38 | ke s ﬁ'k at Rome, Tl - office of the Commssioner | able of which $3.50 to $4.00 was realized, the seconds
95 to $4.05 5 to $4.05; .00 to $4.05; | cent of the engaged production is still wholly - | Bagl e . ) ) ¢ gl
18405 bid; K $455 to $4.65; M $5.00 bod; N 55.75 |1y employed Hy or part badoes, barrels Cee e 0.390.411 ' nada has Just been advicd that all the employes | bringing about $2.50 to $3.25 a box. The fruit was
- o e T e s oo . i Barbadoes, half-barrel .. .. .. .. .. 0.42J0.43 | ] . 'hose who had been eall- | old and showed a good deal of deca; Acc
to $6.25; W. G. $6.15 to $6.40; W W $6.25 to $6.50. The cotton industry is one of the t hi 4 are at their posts, except h ; Y. ccording to
i - s S Aot ot bl b : > worst_hit, ten | -Rice— per cwt. f ed away to their respective armir While it is diffi- | the present schedule, the only sale this week will be
. pe! ves g 2 i i awe |
Savannah, Septemher 14.—Turpentin i per ecnt. on s}lm,-g time. s St (T LT QIR aTRAOIEY oV gs e es e nelh 3.75 | Wit to continue with all th lar programme, the | held on Thursday, when some 24,000 boxes out of the
soits! NG alés fecelobe 280 zm m: :“’;'; nal; 453 g h Rice, grade C. .. .. .. 365 | itute will make use of (Lis period of enforced semi- | Cltta DI Messina will be offered. The present visible
28480 T ' sty 9; stock, 3 Imported Patna— perlb activity to ‘complete the scveral preparatory and | supply amounted to 84.000 boxes, of which 2,000 boxes
Butte, Mont., September 14.“North Butte will' rg-{Bags, 224 18! .0 oo oo ve e e vnve 00630078 |\ b T el onnected v iih the work of the sev- | are destined for Philadelphia.
! . sume operations Tuesday at:about 90 per ‘cent. capa- | Half bags, 112 lbs. .' 0.061;—0 . 06% ot which it wus difficult to find time to| —_—
Japanese House passed war budget of $26,500,000, |city, giving employment. tp 900 men. Quarter bags, 56 Ibs. 0.063 —0 068, | © il divisions, : |
N i % e *| carry out when all the e i+ dynamie work was in | FAILURES THIS WEEK.
ag v #e se s as o ee o as . H— b 14 s ur )
Mg";f proyra 8%—0.06% | ¢ 1) gwing, but which are nevertheless essential fur|  Commercial fallures this week in the United States,
"""""I"I""""""""""""I"I 01d° ;e'_ LR | the future development of the programme. as reported by R. G, Dun & Co,, are 288, against 364
overnmen Vo <o e ade
RO AR RO RCORT R CAORRANOY CORRE O | €22, e * 0.5 | View 1s borne out Ly « statement recently Mt laat week, 518 the preceding week and 15 the cor-
Pur 'M % i 0-331 the Institute Staff by the General Secretary, Dr. (. respanding week last year. Faflures In Canada num-
PureJ ar:‘ca 0 see e . 0. 26 | Boverizoni, Among other things Dr. Lorenzoni her 49 against 556 last week, 65 the preceding week
ure JAMAICA . vo o0 ve o e we ee ae al Ll 6.29 | states: and 27 last year. Of failures thig week in the United
Pure Santos 0.28 |
|

The Textile Manufacturer’s Paper

o i
ana an The Only Canadian Publication

»t_sach Issue: Contains

I .l
Many Valuable Technical eXh e

and Practical Articles on the
Manufacture of Textile Fabrics

Also Trade News Su
Affe

¢ mmaries and Comment on all Factors
cting the Industry, as well as Special Reports
on the Domesti¢ and Foreign Primary Markets

Fancy RIO ..v w4 4u
Pure Rio <.. ...

Nute in Shell—

“Ag a result of the war hetween geveral of the coun- States 100 were in the East, 85 South, 64 West and 39
| tries adhering to the International Institute of Agri- in the Pacific States, and 94 reported liabilities of
culture, 18 members of the staff have already been| $5000 or more against 141 last week. Liabilities
recalled to their repiments I'our other persons are|of commercial failures reported thus far for Septem -~

Brazils, D€W .. .. ¢c o0 e0 o0 0o 4 0.14 —0 16 unable to return from their vacations, and several| ber are $5,889,600, against $3,835,100 last year,
Filberts, finest, per 1b. .. .. .. ., .. 0.18 —0.20 2
others may be recalled in a short time.
Pecans, per Ib. .. .. .. .. ...l L 0-17 ~0.13 “Many reviews have suspended or will suspend their COTTON CONSUMPTION DECLINES.
Almonds, perlb. .. ... v ol vl e 0.22 —0.25 publication, and it is probable that the manusr:rlptl New York, September 14—The consumption of cote
:’amu::. :ex; Lb' E N O:L8 —=0:37 data, which the Governments were in the habit otimn by domestic mills in August, shows a reduction
1 e i RO 2 e gending to the Institute, will be reduced in number | of over 60,00 bales, compared with July and 48,000 less
DCVOth EXCIUSIVCIY to the Pfs;m:ts.éh. .";:’—.-. e e s .o 2 —0.09 | . &ill not come at all in the case of certain cuun-EUmn August last year. August received the shock
b g for a considerable time to come. of war in Burope.
Interests Of the Almonds, 28 1b. boxes .. .. .. .. 0.52 —0.54 tﬂ.,e;ms state ‘of'things makés the work of the Inu!-}
Textile Industry Waol:;:;l.rpr:r“l.b‘—.. fratee e e es s 0050 —0.52 e more difficult; but, on the other hand, it is most | SHIPMENT ATTRACTS ATTENTION.
essential that the Institute continue to work and to| 8St. John, NB., Beptember 14—A shipment of 40
v T e o S 8:36 —0.20 make itself of use to the nations within the limits of‘ carloads of Nova Scotia apples and ten of sheep from
Candigd peels: Lemon .\ .. .. .. ..  0.10%—0.14% | Winnipeg attracted attention here to-day and it has

Prunes
Raisins .. ..
Figs ..

Journal =

DRNE S, .. o

TORONTO LIVE STOCK.

possibility, even during the present difficulties.

0.11%—0.15% “It is, therefore; mecessary that the employes who|been generally understood that Ontario furnished the

4 el G 0.16 —0.20 | . remain at their posts fulfill their duties with the|west with its apples.
CUrranks .o &b eatiii oy .o ol ol 097 —p11 utmeost energy and the best good-will and be prepared |
Datehgc milastat cvits oo oo oo up 0.07%—0.14% | to pass; if necessary, from one division to another. SASKATCHEWAN'S CROPS.
Evapomto? IR penlos oo op it 011 —0.113 There will be no lack df work, for if it be found dil’fi-‘ Satskatoon, Sask., S8eptember 14—The latest relfa-

cult to bring out the periodical publications with thairi' ble estimate of Baskatchewan’s crops is as follows ke
usual number of pages, it will, nevertheless, be pos- | Wheat ... Jo.iads 72,042,264 bushels
sible to draw up. the monographs, year books, and to| Oats.. .... o 55,852,220 bushels
keep the documentation up to date. | Barley .. ees 6,270,740 bushels

“There must, therefore, be no falling off in the

CENSUS BUREAU REPORT.

‘ (Special

ed no desire for.

Staff Corr d )

Toronto, September 14.-—Trade, owing to a scar-
city of choice bufcher cattle was slow at the Unipn
! Stock Yards this morning. The bulk of the offerings

| consisting of a poorly finished kind that killers show-
One load sold at $9 per cwt., and

work of the staff, which should, on the contrary, dis-
play more zeal than ever and adhere yet more strictly
to discipline. Amnother thing which becomes more
than ever necessary is to presevere in the spirit of ser-
enity, fraternity, and good comradeship, which has al-
ways prevailed in the Institute between the employes
of the different nationalities. Held in

Washington, September 14—The Census Bureau
reports 384,206 bales of lint cottom consumed in the
United States during August against 448,269 in July,
and 432,350 in August 1913.

Linters gonsumed in August 24,684 bales as against

G O E AR B WORHAN DL T T SLESN

. PUBLISHED MONTHLY BY

The Industrial & Educational Press, lelte&\

* 8 BATES, Editer
3 A T ey

ey

there was a good market for heavy and handy weight
classes down to $8.26 per cwt.; below that buyers
were hard to satisfy. The hog market took a weak
turn resuming the downward movemerit inaugurated
some days ago, breaking; 25 cents per cwt. off cars,
lots IQB_}P‘ 39.115 per cwt. fed and watered at $9.50;
packers are paying $8.15 f.o.b. country points. There

was complaint regarding the qualify of the lambs

jand the greater part of

1$8.25 per cwt, and }&u with some sales up to $8.65.
sh

f the cholce offerings sold at

p searce and firm" at “$6.50 per cwt. for light

‘Welghtu " Calves  unchanged at $8.50 to $11 per cwt.
for the best. Receipts were 179 cars, 3,219 cattle,

N

11,896 sheep. lﬂm‘ 1,884 hogs. and 180 calves.
M ;)

 produces .3

23,452 In July and 26,630 in August, 1918,
“All the employes of the Institute are called upon to mmuhcﬂ;ﬁng establishments 78,349, against 60,454
conform strictly :M willingly to these instructions, to | last. yea#,s In warehouses 30,621, against 27,378 last
reméin 'calm; @iseiplined, and diligent, for on the at-| year.
titude of the staff will depend the satisfactory worl-
ing of the Institu€é under the present circumstances,
just as the good reputation and the very life of ‘the
Institute will d:pdnd on the work it continues  to

: S8UGAR PRICES.

New ¥Yosk, September 14.—All refiners to-day quot-

ed standard granulated on a basis of 7.25 cents, less

usual dise t of two per cent. for casn. = Snot raws
msimlmed at 6.27 cents.

" Total gonsumption exclusive of linters for twelwe

mionths $6 September 1, amounted to 5,581,277 bales,

Up to thé present time the three monthly Institute
BuHetins Mﬁh received as usual, and enable/ the
Canadian Comuiissioner to continue the regulaf publi-
eation’ of ‘thes#Bullétin ‘of Forelgn Agricultural In-

% i




rocetyed at ¢
: | Commf for ' Caniad X . Strest, Lon-
e » i don, '8W., during the woek mding September 4th, ,
00060064 - fadrg:— - ST AT S B
= £ : Spain will rémain neutral unt(l the end 0f the war. ‘mA 'l;m,lol_: firm. of tile mmutmut:f-nm;' l!:~ il
; e . ¥ . wre ! . 7 = % quiry for names of Canadian manufacturers of gal- -3
News at Last of the Survivors of President of Marconi Wireless Defies Prairie Off ‘and Gas Company cuts pries Of oll ten | vinized steel wire sinte mails.  ° - : l‘ﬁlkﬂp in the Intey.
Stefannson Party on Wrangell Navy Department of cents & barre), iy ke T i e N ety sy collegiate Football Schedule
7 & 3 cory : e
hllnd 3 Wullingtnn New Haven for July shows gain in net income|chopped hay. gL Senon
T : : of $76,000, - ) A Welsh flem make fnqliry for names of Canadan ; L e ‘
pe shippers of pit props. - \ :
B“‘L TO BE HO[STED : CANNOT IMPOSE CENSORS Big gold strike reported in Alaska. A London firm wish to get into touch with Can- : R’OYALS DDWNED TWIC "’;i' ‘-??-'::i.:. l‘y
PLHSENE G : ; adian manufacturers of the following goods, and 7 3 PRERES0 . S 4
Mome Rule and Welsh Disestablishment MeaSures |nigiq Message From British Crulser Sutfolk Asking | .. .00 fe-open at Bordeayx. - eimitar lines sultabie for the Blamise market; adses, Roohsster Retaine First Pasition by Double vige, supen 1957 PUUG A0S pepareement ¢ R Ben
Will Await Conclu‘cion,é?"W\!r Before Attempt at For Supplies Was No Violation of Neutrality— 2 hoes, picks and shovels, boot polish, cheap, in glass Over Montreal Club—Braves Throw Away Q'"z EDIT ISSUED, e Vit
Settlement is Made.> walt Rocognizes No Authority Except Commerse De-| . . akthands: misrarortum for thees mnths. boitles; cheup dry colours; colour for soap and tlles; With Brooklyn, uﬁ'{ﬁ{’v’sﬁhN’f,{‘,.%.‘,’".}ém"oznll* s
partment—Navy Officers to Investigate Tucker: cutlery (cheap), pocket knives, eto; elastic enamell- ST RAFT Bwin"i Py

Eight men and an Eskimo family, survivors of the ton Plant. Peru ends’ moratoriusm: ed Iron ware; glass, window; guns, imitation jewel-| ‘There is liable to be g shake-up 1n Intercollengat ) Gemers! L 5 : .
wrecked Canadian exploring ship Karluk, are safe gy : ; lery (cheap); fron bars; glace kid leather, coloured; [football this year as a result of the war cr)ndluun: R
aboard the revenue cutter Bear, after belng marooned |  yey york, September 14.—The protests and replies France authorizes issue of five per eent. treasury)iron and zins wire nalls; cheap automatic pocket pis- |These conditions naturally aect R. M. C. mon q. NlON SAVIN
on frozen Wrangell's Island since last January. A Te-|gpion have pagsed between the Marconi Wireless Sonda. { tols; shoemakers' supplies; cheap writing slates; |Fectly thin any. of the three other Institution, gy DOMl E-
layed .wireless despatch from the Bedr recelved ‘"j Telegraph Company and the Government regarding cheap faney watches; barbed wire; galvanized jrom |many of the milltary college players will pe at the NVESTMENT : SOC!
Washington said she was due at Nome, Alaska, to-{ p. wiorace censorship established since the beginning Revolt against proposed 8 per cent. tax on freight| wire; singléets for- native use; ultramarine blue for [front, It is just possible that thew hole schedule _ ‘nd ] NG§ BUILDING -
day: of the European war have apparently developed into charges. continues to grow at Washingtomn, sospmaking; =zinc sheets, 7ft. x 8t Will be abandoned, ahd  exhibition games plhyeq : DOMINION SAVE ANADA

RE The despatch told of the death of three of the ex- |, open break with the Navy Deparement. The A Montreal firm of chemical importers haying ter- |but this is a question still to be settled. gt wr.;uldv ? LONDO_!‘V./iN
plorers on the Island, George S. Malloch, geologist; | yreq) js strongly indicated in a letter which has D. W. Dilworth has been elected a member of the | minated its conneetions with Germany, ask to be |Means a nice lttle sim for the Patriotic Fung ¢ i = > - §$£,000,0
Bjorne Mamen, assistant topographer, and John|,... cent to Secretary Daniels by John W. Griggs, New York Stock Bxchange. plated in immediate communication with Unitea |the Intercollegiate and Interprovincial championg ik Cl,l{cl . . .. 3 z % A 200,90
Brady, seaman (believed to have been George Breddy). | ,regigent of the Marcni Company, in reference to the RS Kingdom manufacturers of Epsom salts, salt petre, |Were to meet, either here or in Tornto, or httes b ucrve = -

Captain Cochrane's report reads: wireless message received on September 2 by H. B. It is reported that the Prince cf Wiles I8 to join|caustic potash, sugar of lead, prussiate of potash, [Still, a series of ‘exhibition games among the dubs i M, K C- N‘A'THAEIEI.D:
“Bear is now returning to Nome with the folloW- | gunt in this city from the British cruiser Suffolk, the staff of Sir Johni French. tartartic acld, citric acid, oxalic acld, formaldehyde, |of either league., iy TH?}L'}EE, " sy
ing members of Canadian Arctic expédition: asking him to bring provisions and supplies to the dyposulphite of soda, nitrate of lead, prussiate of + g .. e

“Munro, Williamson, McKinley, Hadley, Chaf, | crjjser and transfer them two iles south of the Rev. R. J, Campbell, of City Temple, London,|Sodn, quinine, eyanide of potassium, ete. Rochester” retained their foothold on Saturday by 7

¥ Templeman, Willlams, Maurer, Eskimo family. Ambrose lightship. The message was delivered by | onec"to g0 to the fromt as a shapiain,” vi. A Montreal firm desire to commumicate with a |lefeating, the Royils twice, but as the Grevs yon - 4
the Marconi Company. Unlted Kingdom firm able to manufacture of supply |three of the four 'games payed auring the k. 1 d

Lord Lonsdowne, leader of the Opposition in the| gecretary Daniels, who recelved a copy of the pri- The United Frult Co. is reported to have laid off|large quantities of lantern globes to fit a standird |¢Nd, the Hustlers are leading by the scant Margin F HOUSES, FLATS an
House of Lords, will move on Monday to suspend pro- “ vate message to Hunt through his censor at the Slas- 8,000 employes in Costa Rica becauss of the war. Canadian lantern; colours red, green, vellow and blue, |9f half a game, TS
ceedings upon the Home Rule and “’els!_-n Disestablish- ‘} conset station where the message came from the Suf- S T T These have hitherto been bought in Austria or Ger- APARTMEN
ment bills during the continuance of the war. | folk, complained against the action of the station in Rev. Father Meunier dropped dead at London, Ont., |many. The Giants are now only two.down In the Nationa) .

Premier Asquith's statement to Parliament on the | torwarding the message and threatened to close the of heart failure, He was born in Quebec 64 yéars A Toronto firm who imported from Germdny last | “©28eu race. The Braves allowed Brooklyy ¢, eat
intentions of the Government with regard to the Irish | gtation. He has demanded a satisfactory explanation ago. year about five thousand pounds worth of velvet ana |hem after they had the game cinched, wiile yow el h
Home Rule, Welsh disestablishment bills has been | from the company. The matter was referred to Pre- leatherette jewel cases are seeking an English mak- [ 10Tk made an even break with the Phillicy, T Rent urnl e‘
postponed from to-day until to-morrow. Further ne»j sident Griggs, who is also general counsel. James E. F. Morse, son of the Inventor of the|er able to slupply sample. N 3 0 ,
gotlations between the political parties over the bills electric-magtieto telegraph, died in New York, aged| A Montreal firm which has hitherto represented a | St- Louls took three straight from Cincinnati, wer
are taking place. Accuses Navy Censor. 90 years. number: of German and Austrian firms report a |h€ Week-end, The Cardinals now stand even ity

- —— His letter in reply says the company ‘“cannot re- g good market for United Kingdom manufacturers of | e Glants in games won, but they have lost seven —

The Senate and Assembly of the Union of South|cognize any authority of your department to make The two recent eruptions of Mt. Lassen, near Red-|felt cloths and plushes, and similar lines, and s |MOTe than New York. We have severl desirable furnished hO“S:;
Africa have adopted an address to King George in|demands, give orders, impose censors or to stop m“,dlng, Cal, were pronounced the most violent yet re-[OPen to correspond with firms ready to appoint an eSm———— fats and apartments to rent, sltl?ated in :
which they state: business.” It accuses the navy censor who sent n?corded. agent in Canada, Norwood Wanderers retain the Connaught Cup, b““ residential districts of the city and su

e | “While deeply deploring the outbreak of the war, |copy of the message to Secretary Daniels and algo A Canadian firm established in London, and claim- | “MPlematic of the association football championgip ebs Rentals nnge from $6500 to 204
4 we are convinced that participation therein was forced | let it leak into the newspaper of violating a Federal A moonehine still of 100 gallons capacity was raid-|ID& to have good facilities for selllig, storing anag | C€anada, by defeiting Lachine 1 to ) in 10 ot urr ;nonth-
upon the Empire, and we respectfully desire to be|law, and also welcomes a legal test of rights in the ed In a building Jn Cherry'smet. New York. Two|distrlbuting goids throughout Canada, seek repre- |5MMe of the series in Winnipeg on Saturday, #
allowed to express our approval of the action taken in | matter. arrests were made. Sentition of high-class United Eingdom manufac- e,
defence of the principles of liberty and justice and of “There is nothing ‘in the character of the message turers an@ merchants, Bank and other referenices, The Q. R, F\. U. did nothing about revising playing
the integrity and sanctity of international obliga-|or the clrcumﬁtances under which it was received,” Betting in Wall Street is even money that New A Winnipeg firm are open to undertake the sales |'Ules on Saturday, having enough to atteng .(,“ ir; F N'
tions.” says the letter in its “observations” relative to the York Stock Exchange will be open for business by for Western Canada of a good English speciality, I:eranglng league positions for the new intermedigte IH[ EHAHUBK SlMPSI]N E

The conviction, furthermore, is expressed in the ad- | subject, “to take it outside of the ordinary provisions Oectober 1. A London firm of commission agents for mine | *PPlcants. This year there will be twice as mapy
dress that the Empire will emerge victorious in the | of the law of this country. We beg to differ with you . owners, manufacturers, merchants and importers, | Intermediate clubs playing as was the  case st PORTATION BLDG.
gigantic struggle and that the conflict will be suc-|in your opinion that the message in question was en- Comptroller of curfency denles charge that many |1€sife to represent Canadian houses wishing to be | ®ason, while just as many junfors will be on hayg THE TRANS
ceeded by “an era of beneficent and lasting peace.” tirgly unneutral. We are advised that it was not in New York banks have discriminated agafnhst holders|fePresented in Great Britain, The Q R.F. U, not long ago_a moribund m\mu.-. 120 ST. JAMES ST.

The address concludes with a declaration of éon- | violation of any law of neutrality.” of certain securities in making and in calling loan. A West of England firm of Importers, merchants | R, seems to have taken a new lease of life largly \ M NTREAL
tinued loyalty and devotion. Reiterates Its Protest. jl:td b{pinr}wrsﬂo}f flax and hemp goods, desire to get ’ he::lauﬂe of the nurturing care of the M. A A AL c.\u:- 0

e — ) . ¢ for the year ending June o touch w Canadian shippers of flax. cutive.

A despatch from Berlin says .that the total losses The company reiterates that its protest against the 300::12h;:l;,80§0?¢]:n0;:‘:ltecre:sc ofy112,093 tons over| A Wholesale grocer in the North of England. In ‘ el Usin 3506
sustained by the Germans, including the twenty-first | cénsorship and its request for a citation of the statute Iast year. view of the failure in the supply of split, peas from It is not often that the hundred is dyne in 1
casualty list, which has just been published, are given | Permitting censorship have been disregarded. N the Continent of Europe, wishes to get into touch | than ten flat, in Camaa, i»ut on Snlx:rl]'n“ m"""‘”"" =
¥ 6895 dead, 8391 seriously wounded, and: 4368 “The aet gf Congress of August 13, 1912,” it con- The American Red Cross received a contftbution of With Canadian shippers. nual athletic meet on the Toronto 1‘-;xl‘n|»‘|v“‘.‘mr . A”v‘
slightly wounded. The number of officers killed and | tinues, “confers upon the Department of Commerce $1,200 from the American League Baseball clubs, | “ Liverpool firm are open to correspond with Can- | Robinson, of Detroit, reeled@ off the (llsmn"‘e in ni \:
wounded was extremely high. The ratio of the| certain supervisory powers over radio communication, and $848 from the Natlonal League. adian shippers of codfish Toe. | and four. I ne 00000000 00 000000QO0 0000
wounded to the dead was about two to one, which is| but we know of no statute which confers any such A London company having branches fn the Ne- ) - °
RN YC UM, K WS S heing Sive to oue. T InRower dr Spthorly ol the Nivy! Departirdti e " G B s oty e the |therlands, Belglum, France, Roumani, Spain, and CONDI o HORRORS OF WAR,
not known to what date the list extends. assumption by the Navy Department of authority to Canadian Patriotic Fund. Four of his grandsons are ‘agencles throughout the Continent of Europe, find DITIONS HAVE IMPROVED. 0 k

e intervene seems to be unjustified by any layv and to be going to the war, 1" neécessary to make arrangements for the supply New York, September 14.—Announcement hy the 0" Englid has Forgotten the Sular %f Zanzi:

Several reports regarding aeroplanes have been | practically a usurpation of the power of another de- ) ) [°f certain hardware lines hitherto obtained in Gier. | Federal Board that it has abanioned consideration o O hir. The ruler has been hard hit by war. He
made by pickets stationed on the Soulanges canal | partment of the Government. This company has-al-| o prain of Sylvanus' W. Hicks, of Poughkeepsie, | ManY. and would lke to correspond with Canadian | plan for formation by Natlonal Bank of the country of O s marwned in Paris with only $5 =nd. has 18
to their officers during the past week and on, Satur- | ways submitted with ready willingness to the lawful whose will is protested, will be produced in court by | Manufactirers, | gold pool of $160,000,000 to aid in meeting our intu- O Wisky wives to foed. His regular pension ha
day a report reached Montreal that the mysterious | supervision of the agents of the department of com- Dr. Edward E. Hicks, to show the testator was men- e T —— | national obllgations, does not surprise or disappoint O not béwn paid by England, and the Sultan ap-
aviator had been fired upon. Some of the reports | merce and will gtill do so, but it cannot recognize any tally deficient, COTTON MILLS BACK ON FULL T local banking interests. Something of the kind ws O plied to Ambassador Herrick for relief, Latte:
fsom upper parts of the canal take a few days to | authority in your department to make demands, give L Charlotte, N.C., Sept § TIME, J foreshadowed inan interview published h‘y the Barron O will take it up with 8ir Edward Grey, the
reach Montreal, but it is said that the aeroplane was‘; orders, impose cénsors or to stop our business. The German forces have been pushed back by the g bacte (1;1 ‘f.uli. ;“: e‘n;ber 14.—Cotton mills are go- | Financial News Service on Friday morning in which O British Foreign Secretary.
fired upon more than once, while it has been seen “With reference to your threat to close our station, | Allied armies for a distance of sixty miles or more. include the John T, K(;n: [];7“’: bt”-:f :hllf down, ghey; the I’l.‘é‘ﬂid(‘l\t of one of the lle-geﬁt ﬁn:liu‘iul m.inlu- °
several times. we have to suggest that in the first place you have|Th French have re-occupied various towns evacuit- |nayve heen Sl086a 165 -4 mont: m:"""“' Ga., Wmc"; U?'ns' in Amerlcvzu made the [0”"““”"»“"""""““" l 0000000000000 000000 00

no right or power to do it. It can be closed only by |ed two weeks ago. | Three mills at Besesmer City, N.C i .m)m”'? We ]la.\.'e devised-emerguoy me,m“” < ’_) e .“”‘

A meeting of all the leading commercial people | the action of the department of commerce in revok- e e ter having operated f fy‘ : .‘(u' &0l e ﬂf‘) the slrdation ‘HULAL estizito ok ds: itye shall f SUMMARY
throughout Germany will be held on September 15th ing our license, which can be done only for cause and The Canadian Government has bought a second | forq Mill; = ”'i(‘kar;‘n;Coulr"u.ny'sc-:mdulc. Hmck-i be obliged to resort to them .lo the e.\'(nn("rm-lv.m~ WAR. SU . .
o, AcR IR eomidmic. sttumthane Sehiah. Har itinen AF: canine oxlits. T th doéond place, ths tentile it | hadt mililon’ bihels ‘of Gets for the Britial ATHiv: |trags o ha”m“”m. v“.rd.; Utasv‘fc;u_s clmlmd a con-| ph:t(‘(l a short time ago. I refer ;.04 (v)m plan xuxms Supported by reintarlcements from Belgh:fn tKe
owing to England's intention to protract the war and | carrying out such a threat on your part would be of | this time from the Grain Growers' Grain Company, | New York sajes apenie ¢ing through their| $160,000000 5614 pool and particularly to o :Tu €¥ing Gorman iisht. ving wnden General " o b
to comsider steps to be taken to enable export busi- immensely more injury to the public than it would be | of Winnipeg. | Mns closing because lora T i ments for iending gold abroad to pay or and Von Buelow,‘ hag m?llled and is gl:i ng t:
ness to be continued. The situation of all centres| to this company, in cutting off one of the coastal sta- | clude several in South CRro{hn qfe f) d.‘e-s}u{fg in} CItyl hotes, = intimation that o fiorth b, hiversAlenc; | Furthies .easl e
of industry is most critical. tions constantly used by ships at sea and liable to be One’ of the largest incorporations at Ottawa for | clpate having supplies on han‘d’ form-L of whlohanti-| = That statement was the first Int m"f'“” nt “.‘”' Rheims, Germang are also resisting but retreat

needed to answer calls of distress.” 2 i Sl operating on full| ditions had so far impraved that. the gold pool might of” Agonne forest continues. The army of

some time was that last week of the International |time next weel. | be sssary. and ilwasmadent o timewhin ot i Hi forced back’ 15 mlles in £i;
A despatch from Turin quotes the Stamps as saving| The letter then calls attention to a provision of the | Petroleum Company, Itd., of Toronto, which Is ask- - be unnecessary and o e Crown Pr nce has been foro 2

that Cardinal Bourne, Archbishop of Westminster, | act of Congress of 1912 making it a crime for any per- [ing wide powers in regard to the development of ‘ Ssouroes of Inbyrmition avcm[ulﬂlﬁ‘, t‘mrmﬁl“' A";“] ‘{r Rer fog awund Verdun.
is the bearer of a letter from the Pope to King| son to divulge or publish the contents of a message | natural gas, oil, chemical and mineral fields. It LIVERPOOL WHEAT. tion Of, the ool um? vassume( 1]‘1 (;‘A.G ‘l o 1‘ ) )
George which is filled with sympathy for the British | passing through a radio station unless requiréd to |has a capital stock of £4,000,000. ’ Liverpool, September 14.—Wheat opened 14 to 14|Sef'e Doard would give approval to the project Fren?h announce rellef of Fort Aroyon, which
nation which is described as the “guardian of peace | do 8o by a competent authority., The department of | off. Oct. 85 6d; Dec. 85 94. Later wheat was off| —_— been violently attacked on several occasions du
and master of justice.” the Navy, President Griggs maintains does not ful- | 1 to 1)&d; Oct. 8s §4d; Dec. 83 8144, Corn, Oct. Rout of the Anst rign amy In Galicia is reportel - the last few days.

nayy agent subjects the company to indictment fof their own.

fill the meaning of “competent authority” and its de- opened 34d, off at 6s. to be accomplished. \ In 1 . 1
ﬂumll[ﬂs HEB"MMEND mand that the company submit all messages to the - Tl Roraes R S

violation of this statute. The letter also accuses the AH[ BHEATLY ﬂ[PHESSEﬂ‘ - R . N S Et LA;’ N N Reports ‘fn.vrr.:‘ Il’(:tl'ograd insl.st that the Aust
PumHAs[ nF M w &P PMNT navy censor in this instance of violating the statute. | i S ey T R ) ;my ey 18 it e Miredgen. Aiien
1] [ ] ‘Washington, September 14—Captain W. H. .G. Bul- [ :; b,ee::r:;mlel‘:t‘:lly :::Sm::,d‘:;a;n;ﬂ: ]:;ite:‘:)r:rgf :
- lard, U. S. N., superintendent of the naval radio ser- | At Rate of $93,000,000 for First Half of Year, They| \ :n immunition and supply trains have been destro
Controllers McDonald and Ainey Leave Meeting, in| vice, has gone’ to Tuckerton, N.J, where he will in- Have Now Fallen to Less Than $70,000,000 : :
Protest But Business Put Through by vestigate questions in connection of the operation. of Per Annum. ¥ Austrian prisoners taken by Russlans are sid
Mayor and Others. the wireless station at that place which has been 3 7. @ ® i ' Tumber he‘lwee" 1;30;90 E“dy 2005003 s;“s;:"“
taken over by the United States Government to- faeili- Boston, September 14—As might have been ex-| siss cin ssa oo ® PP b East: Prussia campal;zn have rctr.eau;d before T
Although Controllers McDonald and Ainey entered | tate communication with Germany. pected there has been a marked bowing In General| ® T g S lrced German army with considerable Josses
B protest and left the meeting, the majority of the| The naval authorities haye found a badly tangled | mlectric sales to the depression created by the great | 4 3 ; wrding to reports from Berlin, Russian War t':n
Board of Control at a special meeting held at the| situation at Tuckerton and are of the opinion that it | war., For the first haif of 1914, the company booked 9 b uys this retirement fs for the purpose of secu
City Hall Saturday night decided to recommend the | will be several days before all the questions now pend- | gales at the rate of §98,000,000 per annum. For Aug- 4 s 4 B0 fivenitle jomtiliag pusp i
purchase of the system of the Montreal Water and ing can be adjusted. It is feared that the station | ust bookings were at the rate of less than $70,000,000 : : —‘-—
Power Company. The formal resolution was defer- will be swamped with offictal messages of the belli- [ pér annum. For the eight months to September 1st, * ¥ : Petrgrad reports Russian forces are concentre
red, however, till the board meeting this morning as | gerents so that there will be no opportunity to utilize | new orders came in at .$88,000,000 per annum rate, |% P PR e Ot T R P P M= » PR, 4 lefore Koenigsbarg.
1t was found, at the last moment. that Controller Mc- 1t fo the semeral ‘public, sither for comsmercial or| The balance of the year will probably duplicats| s s 20 el il PR S AL i ui\ Bl ;
Donald had taken away with him fh ﬂ"ln‘c““l state- | press despatches. During the present atmospherie | in approximate degree the decline 8o clearly demon- - 4 German firce that invaded Namaqualand wes
ments which are to be incor in the of | conditions the station eannot work with the Gers strated in August. The management expects that| ¥ lted by South Afrian Rifles at Stelnkept
i A.lm:h..l-d. Tt B g, n:g:t-ho:t‘ gtuuo:u 'moro than about three hours a | the full 12 months to December 381, will show a gross Ev - n lorced to surrender on Monday,
£ finan ,'M pared = | night and transmission is very slow even during that | volume of incoming business of not much over $75,-| o M M y B th ;
tion of the city's administrators have not vet| period.. % 000,000. b 4 cans Ore to Our usiness 4 Triste is'beiny forified and remainder of <
made public, the éxact figures on the cost the| 1t is likely that the rate of 17 cents & word es-| This would compare With $11,818,000 orders Bock: h b bl d * Auttria and Dalmagia has bebn mined
. eity will incur were not obtainable, 3 tablished by the navy as the rate to Hanover, Ger- | ed in 1913, a decrease of mnearly $87,000,000 or over| & YOU ave pr O a y Stoppe Japuese troops are closing In on ton{nuu
Controller McDonald, Hhowever, stated - yesterday | many, will have to be raised. It is feaved that the| 81 per cent. E Hlao-Cha, 5

that the Mabilities which the city has to assume to- | Unitea States Government will be rendered Ifable to

Goods billed out to customers will, however, bhe 4 ; y tO COHSider ' '

_ Bether with the capital stock, would amount to about | a suit for ‘damages from the owners of the station | much la . :
3 . larger than incoming orders, This Is assured|® g Other forees have hee landed at Hetia-
+ 7,200,000, but that eventually the total amount the |after the sovernment has ceased operating. it unless| by the large carry-over of unfinished business from|® bt m landed at Hetia-Ku
dty‘wwld Mn to pdy inhmt on.mwhon necessary | such a rate is charged is consideped satisfactory | 1918. The company could easily bill $90,000,000 of 4 N St . - f ———
R el e e B DIl i otaen, il i 800ds to customers, % - We have facilities equal toany printing office in Canada for Stodholm disptch to the Daily Telegraph
Hon t a8 Physical Control. b . = .
s s yhoin A Bagaiad & Matattbn: 1ok mhe: ansetion of owisersllp' tonr 1o - i | s B 0 s e pwernt aver|§  the production of high-grade work and our long experience ManBeln wi & Wty of mornig. Only
et g : 5 & also. of electri-| & . 3 4 of Russiin check in East Pi
rulud 'm’hto q;pq:' the sum "t'::‘:lh‘ oy il | The comstruetion pompany has physical gontrol of tne | cal trade in Eurobe of South America. South Amer-|®  and special follow-up systems assure you of thorough W 10 nint s given of Austrin debacls or ;:1
Alled sipo: xpel ; +300,000 to|station, an American company, made up of French|ica may furnish some orders, but they will clearly | § isfacti b Frae. News has filtered ¢
Instal larger water pipes, by which & uniform pres-| capitaltsts, has three-fourths paid for it, while a corn. | beat the expense of credit 9 satislaction. N hpough however.
of 70 pounds will be attained all over the area in Germ; & : : i ;
is supplied with water by the said company, :::on:‘ 1s .,.o"l'.«','."..'f.f' oc::::o S : We Keep Our Promises ‘DR:;:""“";’“DMC" sayd Socalists are beginr
o t i h i P 3 PET sbout reoviution ang
: m.n‘;‘ made Mm 'nmuuv BY| The naval authorities are éndeavoring so to con- SYAMARINE BARNINGS: 1 Our Prices---As Low as is consiitent with Good Quality b the dethronepent of t)’:e Knn;:-e s
i :PM this n::;'*“ Y u°;"'~=‘ €OF= | duct the station that hone of the interested partieg| TH® annual meeting of the American Cyanamid 4 gl v : ;
ration pend oney at C0R~|will have the basis for a suit nst the United|COMPany, the sbares of which are listed on the To- | & ) Long PR
*mplated to spread it over & period of years. . | gyuiis atier 1 propadty o ¢ .mmd“"m g ;“' ronto Exchatige, s being held at the head offos| PRINTING DEPARTMENT— S ::e Xa; Office denles roports tht Ry
. Another feature of the report to be laid befors the It 1s sted the complicated queg, | NSSIVIllS, Téin, tosdsy. The report for the yeas|§ / PHONE TO-DAY, MAIN 2662 4 ek elium, but dental belleved to by te

1 48 that the eity will, with the consent of | o of actual ownership of the station Have to be | 1994 June 30th, 1914, shows net manufacturing profits

40 with the approval ‘of the Légis- | settien by the coiirts; probably not r1g | Of ‘382,162, compared with $189,108 In the previous g :

bl iy g iea g i not ugtl the war ‘1s vear, & #ain of $143,164, or 76 Per cent. " After’ pro- INBUSTHMI_ & [ﬂ EATIUNM PHES : l,M”-[[,
Uabflities, which, voz:!.u t: t:.l ”i:t:'- 2 5 d o |vision for bad apd doubtful debts, and dividends on|$ ; 3
t, amount over 36,000,000, —— — i | preferred  stock, the amount carried to  surplus 1 “ } PRINTERS
Sxténsion of time; ot | écribed stock of the corporstion to ; $184,893, or_5.39 per dent on the onuuq:u ‘:m: YE QUALITY "

000 as’payment for thé capital

———
SERVIANS CLAIM VICTORY,

Nish Servia, Sptenper 15.—Defeat of §0,00) A

:‘-‘ll ¥ith bsses of 10,000 men i officdally aniou

. 8 -2 i - - 4 , 2
pesy tor the sarme amount, the sity o i iamgrdl e 3545 ST. ALEXANDERST. - . MONTREAL WSS A iy
: 4 St i G SIS BIP SIS IP I G D HNOHID 900080 e




