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{ M. 5. FOLEY
Eaitor and Proprietor

Meclintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

Mail Orders
Handled Intelligently. Invoiced
at Lowest Prices. Usually shipped
on day received. Satisfaction guar
anteed.

ATTENTION ! Remember,
when purchasing goods from us,yo
are dealing DIRECT WITH THE MANUFACH
TURERS,

Wyers Freres,

Manufacturers of
High Class Fishing Tackle,

“ Continental Works,” REDDITCH, Eng.

't Fail to send for our fine 1805 II1
ve tnrafed Catalogue. It is a book of ready refer.
ence. FPost kree

«" “w
TRIFISH

MANAGER, ALBERT SMITH.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadiam
Pacific ; froutmgon the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Area in all,
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPRIETOR
"
JOURNAL OF COMMERCE,""
MONTREAL.

L. NICKLIN,

NAIL and PAINT KEGS.

—MAKER OF—

SHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians under the
New Tariff, 331-3 per cent. in favour of

England.

Union
Assurance
Society

uF LONDON.

iltlblhhed A.D. . 1714,

ho nidest and Strongest
el f Fire Offices.

Sapital and Aocumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. James and McGill Sts., MONTREAL.
T. L. MORRISEY - esident Manager

STANDARD

OF THE &

WORLD

SOLD BY ALL LEADING WHOLESALE
HOUSES.

W Qualities

North Star, Crescent
and Pearl Batting

Dlstlnctlve

Purity
Brightness
Loftiness

miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far

g No Dead Stock, oily threads nor
the best for the price.

BLAGK DIAMOND

FILE WORKS.
Tne. 1898
g M

Hst. 1868.

HIGHEST AWARDS AT TWELVE
INTEXNATIONAL EXPOSITIONS. |

SPECIAL FRIZE.

GQOLD MEDAL,
AT ATLANTA, 1888,

G. & H. BARNETT COMPANY,
PHILADELPHIA, Pa.

ETAIL Merchants who wish

to keep abreast of the times
and have a continued and reliabe:
guide to the leading markets should:
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with~ ;|
out Gt. Published every Friday. |
Subscriptions to all parts of Canada, |
except Montreal, $2.00 a year. i

Address,

CANADIAN JOURNAL OF COMMERCI
Montreal

$oE



'"HE CANADIAN JOURNAL OF COMMERCE.

What they say of

The Canadian Journal of Commerce,

_—=—all over Canada.

—“Your valuable Journal.”—James Hart, Demorest-
ville.

—"Your paper 1= fully appreeiated.”—The S. Rogers
0il Co. Ottawa.

—*| consider it the best by far of any in Canada.”—
€. C. Mills, Summerside, P.E.L.

—+1 consider your paper the best of its kind in Can-
eda.”’—J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a busi-
aess newspaper.”—MecIntyre, Son & Co., Montreal.

—You have a valuable papér . . . . is worthy of a
place in the office of any firm.”—lJ. P. Lawrason, St.
@eorge. Ont

—“Particularly well-written editorials on commercial
mestions contained in your paper.”—The Breithaupt
ther Co.. Litd.. Berlin. Ont. '

—*“Of permanent value. I do not wish to lose any
owmbers . . have them all since I began to take
#”—Samuel Henry. Maxville, Ont.

—*“T value the ‘Journal’ (of Commerce) highly. . . .
[t is worth many times its cost to me in my business.”—
J. D. Thomson, General Merchant, Buckingham.

—“T do not like to be without the ‘Journal of Com-
merce,’ as it contains many useful hints which are of
value to me.”—D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of
Jommerce,” and in every issue find something which in-
erests us,’—Campbell Bros., St. John, N.B.

—+Qur advertisement in the ‘Journal of Commerce’
aas resulted in a congiderable number of orders from
Uanada.”—Roebling Construction Co., New York.

—

—“Your Journal is a most excellent one and deserves
the patronage of every interest in the community.”—
Lougheed & Bennett, Calgary, N.W.T.

—*@Glad as a business man to see you manifest some
independence when treating public questions involving
business political advantages.”—T. B. Rider & Sem,
Fitch Bay.

—*I enclose renewal subscription to the ‘Journal of
Commerce,” which 1 think is the best paper of the same
class published in Canada.” — N. W. Gingrich, 8t.
Jacobs, Ont.

—“We obtain from it more financial and commercial
information than we derive from any other individual
publication in Canada.”—Imperial Oil Co. (Now the
Standard Oil Co.)

I owe the pleasure of reading your article ob
A plan for Federating the Empire. Let me
say that it has given me great delight by its literary
davour and pungency not less than by its demolition of
an almost grotesque scheme.—Goldwin Smith.

& The above—wholly unsolicited—are culled from
n}xmber gf flattering testimonials sent us from all parts
of Canada.

M. 8. FULEY, Y
Managing Editor and Proprietor,
“Journal of Commerce,”
- Montreas. .
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Mclintyre Son & Co.

Limited
MONTREAL
Importers G
a Dry Goods
Dress Goods, Silks,

Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

L. NICKLIN,

NAIL and PAINT KEGS.

—MAKER OF—

SHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians under the
New Tarift 33 1-3 per cent. in favour of

England

Union
Assurance
Society

uF LONDON.

Established A. D. . 1714,
of the 'ldest and Strongest
i of Fire Offices.

Sapital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. James and McGill Sts., MONTREAL.
T. L. MORRISEY - esident Manager

—

MONTREAL, FRIDAY,

SEPT. 8, 1905.

{ M. S. FULEY
Editor and Proprietor

Mail Orders
Handled Intelligently. Invoiced
at Lowest Prices. Usually shipped|
on day received. Satisfaction guar:
anteed.

ATTENTION ! Remember,
when puichasing goods from us,you|
are dealing pIRECT WITH THE MANUFAC:
TURERS,

Wyers Freres,

Manufacturers of
High Class Fishing Tackle,

¢ Continental Works,” REDDITCH, Eng.

Don’t Fail_ to send for our fine 1905 Illus
trated Catalogue. 1tis a book of ready refer-
ence, Post Free

MANAGER, ALBERT SMITH.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On_the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence; clear stream
on one side with shelter for Boats above and below
the Falls. Also two 1slands adjoining. Area in all,
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,
EDITOR AND PROPRIETOR

" JOURNAL OF COMMERCE,"
MONTREAL.

SWEET
CAPORAL

e

5

CIGARETTES

STANDARD

OF THE -

WORLD ~

SOLD BY ALL LEADING WHOLESALE
HOUSES.

histinetigg 52?9 (§5§ Qualities
OF

N orth Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads ner
miserable vellow tillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

!

BLACK DIAMOND

FILE WORKS.

Est. 1868. Tne. 189¢

HICHEST AWARDS AT TWELVE
INTEKNATIONAL EXPOSITIONS.

SPECIAL PRIZE,

GOLD MEDAL,
AT ETLANTE, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

ETAIL Merchants who wish
to keep abreast of the times
and bave a continued and reliable
guide to the leading markets should
subseribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out 4t. Published every Friday.
Subseriptions to all parts of Canada,
except Montreal, $2.00 a year.
Address,
CANADIAN JOURNAL OF COMMERCE
Montreal



530 THE CANADIAN JOURNAL OF COMMERCE.

The Cl_-nartered Banks.

The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL paic-up.......... $14,400,000.00
s R e gl ----10,000,000.00
UNDI\ IDED PROFIL 27 156.41
HEAD OFFICE: MONTKeAL.,
BOARD OF DIRECTORS:
Rt. Hon, Lord Strathcona and Mount Royal,
G.C.M.G., President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
8ir Wm. C. Macdonald, R. B. Angus, Esq.
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. 8. CLOUSTON, - General Manager.
A. Macnider, Chief Inspector and Superintendent
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.

F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assist. Inspector, Winnipeg
BRANCHES IN CANADA:

MONTREAL, C. W. Dean, Assist. Manager.

Hochelaga.
9% Papineau Ave.
& Point St. Charles
o Seigneurs St
% West End
£ Westmournt.

Almonte, Ont. Lake Megantie, ¢Lunenburg, N.S
Belleville, ¢ Levis, Que. Mabou, N.8.
Brantford, Montreal, Que. Mahone Bay, &
Brockville, « Hochelaga. Port Hood
tham, * «  « panincan ave Sydney, N.S.
Qollingwood * < pt, st. Charl Wolfville, N.S.

Gornwall, ¢« Seiomiurs St. Yarmouth, N.S.
Deseronto, ¢ wegt End. Altona, Man.
Ft. William, « « Westmount, wrauuon, Man,
Goderich, ¢« Quebec, Que. !iretna, Man.
Guelph, o Sawyerville, Q. Oakville, Man.
Hamilton, * St Raymong.” Portage la
Hamilton, Warwick, Que. _Prairie, Man

Sherman Av. Andover, N.B, Winnipeg, Man,
Kingston, Ont. Bathurst, N.B. Calgary, Alta.

Lindsay, ‘¢ Buctouche, N.Bfi;{dr?aogltﬁ?a AAI:
London, ¢ Chatham, N.B, Lethbridge, Alt,
Ottawa, ¢  Edmunston, N'B'Ravmond AT
Paris, ¢ Freder’cton, * Regina, Assa.
e o Sentia Wit <otz fL RIS 88,
Peterboro, Ont. Hartland, N.B. Enderby, B.C.
Picton, ‘¢ Moncton, N.B, Greenwood, B.C
‘Sarnia, s Shediac, N.B. ' gejours B: G,
Stratford, * St. John. N.B. Nelson, B.C,

8t. Mary’s, ‘ Woodstock, N.B New Denver B.O
Toronto, *  Ambherst, N.S. New Westmin-
‘‘ Yonge st. br, Bridgewater, ¢ ster, B.C.
Wallaceb’rg, “ Canso, N.S. Nicola,B.C
Cookshire, Que 8. Passland, B C.

N.
Danville, ‘‘ Halifax, N.8. ancouver, B.Q,
Fraserville, Que. “ Dyke St. B’cVernon, B0,
QGrand Mere, ‘¢ h End. Victoria, B.C.
v IN NEWF‘OUNDLAND
St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:
London, Bank of Montreal, 22 Ahchurch Lane.
: .E.C. Alex. Lang, Man.
IN THE UNTTED STATES:
New York—R. Y, Hebden and J. M. Greata,
i Agents, 59 Wall Street.
Chioago—Bank of Montreal, J. W. de .
O'CGrady. Manager,
8pokane, Wash.—Rank of Montreal.
BANKERS IN GREAT BRITAIN:
Lundon—The Bank of England.
““ The Union of London and Smith’s
Bank, Ltd.
TheLLgndon and Westminster Bank,
t

e isWhe Natiornag Provinecial Bank of
ng., Ltd.
Liverpool—The Rank of Tiverpool, Ltd,
Scotland—The British Linen Company Bank,
and Rranches.
BANKERS IN THE UNITED STATES:
Wew York—The National City Bank.
*  The Bank of New York, N.B.A.
‘“  National Bank of Commerce, in N.Y,
Boston—The Merchants’ National Bank.
] J. B. Moors & Co.
Buff)o—The Marine Bank, Buffals.
San ‘rancisco——’r‘he Firet Natinrnal Bank.

“

¥ The Anglo-Californian Bk., Ltd.
THE WESTERN BANK
OF CANADA

DIVIDEND' NO. 46.

NOTICE 1S HEREBY GIVEN THAT
a Dividend of Three and One-half |
per cent. has been declared upon the |
Paid-up Capital Stock of the Bank for
the current six months being at the
rate of Seven per cent. per annum, and
that the same will be due and payable
on and after

|

MONBAY OCTOBER 2nd., 1905, |

At the offices of the Bank. The Trans- i

fer Books will be closed from the 15th
to the 30th of September. l
By order of the Board.

|
i 15 MeMILLAN, Cashier.

The Chartered Banks.

‘The Bank of British North

America.
Established in 1836.
Incorporated by Royal Charter in 1840,
Paid-up capital ......... £1,000,000 stgq.
Reserve Fund. . . . .. . - £420,000 stg.

Head Office, 5 Cracechurch St., London, E.C.
A, G. Wallis, W. 8. Goldby,

Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
J. J. Cater E. A. Hoare,
H. R. Farrer, H. J. B. Kendali,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H.:B; MACKENZIE, Inspector.

BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.

London, Ont. Kingston, Ont. Qak River, Man.
London, Ottawa, Ont. Yorkton, N.W,T.
Market sub br, Montreal, P.Q. Battleford, N.W.
Brantford, Ont, ¢ Longueuil, Calgary, N.W.T.
Hamilton, Ont. (sub. br.)  Estevan, N.W.T.
Hamilton, ‘“ 8t latherine Rosthern, N.W.T
Barton st. street, Duck Lake,N.W."
Victoria Av. Quebec, Que. Ashcroft, B.C.
Toronto, Ont. - Levis (sub. br.) Greenwood, B.C.
‘“ Junction, St, John, N.B. Heuley, B. C,
‘‘ Stock Yard “ Union St. Kaslo, B.C.

Weston, Fredericton, N.B. Rossland, B.C.
sub. br. Halifax, N.S. Trail, B.C.
Midland, Ont. Winnipeg, Man., sub branch
Fenelon Falls, Belmont, Man. Vancouver, B.C.
Bobeaygeon, Brandon, Man, Victoria, B.C.
Campbellford, Reston, Man, Dawson, Y.T.

DRAFTS ON SOUTH AFRICA AND
INDIES -MAY BE OBTAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:

New York, (52 Wall St.)—W, Lawson and J. Q.
Welsh, Agents.

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. S, Ireland Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular  Notes for Travellers available
in all parts of the world.

Agents in Canada for Colonial Bank, London.
and West Indies.

Royal Bank of Canada

CAPITAL PAID-UP.... .... .. .. .. $3,000,000
RESERVE FUNDS.. (.0 iy oo ue 3,302,748

HEAD OFFICE, HALIFAX, N.S.

Board of Directors:
Thos. E. Kenny, Esq.,, - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G, Bauld, Esq,
Hor David MacKeen.
H. S. Holt, Esq., James Redmond, Esq.

Chief Executive Office, Montreal, P.Q.

E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.

Ambherst, N.S. Meweastle, N.B.
Antigonish, N.S., Ottawa, Ont.
Bathurst, N.B., Ottawa, Bank St
Bridgewater, N.S., Oxford, N.S.
Charlottetown, P.E.I, Pembroke, Ont.
Chilliwack, B.C., Pictou, N.S.
Cumberland, B.C. Port Hawkesbury, N 8,
Dalhousie, N.B, Rexton, N.B.
Dorchester, N B. Rossland, B.C.
Edmundston, N.B. Sackville, N.B.
Fredericton, N.B. St. John, N.B.
Guysboro, N.S. St. John’s, Nfid.
Grand Forks, B.C. Shubenacadie, N.S,
Halifax, N.S. Siummerside, P.E.I,

Tadner, B.C. Svdney, C.B.
Londonderry, N.S. Toronto,
Louishurg, "C.B. Truro, N.S,
Lunenburg, N.S. Vancouver, B.C.,
Maitland, N.S. ‘“ East End,

Moncton, N.B.,

Montreal, Que.,

Montreal, West End,
Mount Pleasant, B.C.
Nanaimo, B.C. Victoria Ave,
Nelson. B.C. Weymouth, N.S.
New Westminster, B.C Wnodstock, N.B.

Agencies in Havana, Cuba; Santiago de Cuba,

Cuba ; Camaguey Cuba ; Matanzas, Cuba : M,
York, N.Y. } ok e

Vernon, B,C.
Victoria, B.C,
Westmount, P.Q.
Westmount

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dreg.
dner Bank; Spain, Oredit Lyonnais; China .4
Japan, Hong Kong & Shanghai Banking .
tion; New York, Chase Natiora' Bank; First Na-
t’lrc:ngl Pl?ané:: g}‘aiir & Con : Boston. National Shaw.

ut Bank; cago, Illinois Trust and Savings

Bank, San Francisco, First National Bagk

The Chartered Banks.,

THE MOLSONS BANK

100th DIVIDEND.

The shareholders of The Molsons Bank
are hereby notified that a Dividend of
FIVE PER CENT upon the capital stock
has been declared for the current half
year. and that the same will be payable
at the office of the bank, in Montreal,
and at the Branches, on and after the

SECOND DAY OF _OCTOBER NKXT.

The transfer books will be closed from
the 18th to 30th September, both days in-
clusive.

THE ANNUAL GENERAL MEETING.

of the Shareholders of the Bank will be
held at the banking house in this city, on
MONDAY, the 16th of OCTOBER next.
at three o’clock in the afternoon.

By order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 29th August, 1905.

The Bank of Toronto.

INCORPORATED 1855.

HEAD OFFICE, TORONTO, CANADA,
Paid-up capital £3,300,000
Reserve Fund ...............  3.600,000

DIRECTORS:
WM. H. BEATTY, President, f
WILLIAM GEORZF OODE&HAM, Vice-
8 President. PR
ford. 'ohn Waldie,
B?:.er&.R es?r Hyman, M.P. Robert Meighen
w1lliam Stone, John Macdonald.
Aa]beé'% NE' Googerhan}. i
DPUNCAN COUL . eneral Manager.
Joseph Henderson, - Assistant General Manager,

BRANCHES:

ONTARIO. ONTARIO. ONTARIO.
Toronto, Galt, Sarnia,

6 Offices. Gananoque, Stayner,
Allandale,, Keene, Ont. Sudbury, .
Rarrie, London, Thornbury,
Brantford, London East,  Wailaceburg,
Arockville, Millbrook, Welland
Nardinal, Oakville, QUEBEC.
“ohourg, 0il Springs, Montreal,
Coldwater, Omemee, 4 Offices.
Cellingwoed.  Peterboro, Maisonneuve,
Oopper Cliff,  Petrolia, Pt. St. Charles
Creemore, Port Hope, Gaspe,
Dorchester, Preston, BR. COLUMBIA
Rlmvale, St. Catharines, Rossland,

Winnipeg, Man,
BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd. .

New York—National Bank of Commerce.
Chicago—First National Bank.
Careful attention given to the collection of
‘~mmercial Paper and Securities.

The Dominion Savings

& Investment Society
MasonNtc TEMPLE Burrping,
London, - - - - Cannda

Capital Subseribed, - = $1,000,000.00

Total Assees, 31st Dec’br. 1900 - - 2,272,980,88

T " PURDON, Esq., K. 7., President,
NATHANIEL MILLS, Manager.
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The Chartered Banks.

The Canadian Bank

of Commerce

Paid-up Capital........ $8,700,000
Rest ... cccceeveneeessss.$3,500,000

HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, - - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

117 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng. Office :=—60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
tng Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or collect bills on any place
where there is a bamk or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and

8miths Bank, Limited.

Sovereign Bank |

OF CANADA,
HeadsOmMoe) 51 .« sanud saluta .. Loronto
Executive Office .. .. ..Montreal.

48 Branches throughout Ontario and
Quebee.

Savings Bank Department
Branches,

Collections given prompt attention.

Drafte issued payable in all parts of
the world.

General banking business transacted.

at all

D. M. STEWART,
General Manager and 2nd Vice-President.

Imperial Bank of Canada

Capital Paid-up.. . .$3 500,000
Regt’ MR IPL BEAE . Bon s ..$3 500,050
DIRECTORS:

T. R. MERRITT, - - - - President,

D. R. WILKIE, - - - Vice-President.
Wm. Ramsay, Robert Jaffray, ¥

Elias Rogers, Wm. Hendrie,
Ja::s ﬁen‘ Osborne, Charles - Cockshutt.
HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager.

E. HAY, Assistant
W. MOFFAT, Chief Inspector.

BRANCHES IN PROVINCE OF ONTARIO.
Bolton, Listowel, Ridgeway.

Cobalt, New Ont New Liskeard. St. Catharines,
Essex, Niagara Falls, Sault Ste. Marie,

Fergus, North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, elland,

11, Rat Portage, Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montreal.
BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

Arrowhead, B.C. Balgonie, Assa.,
Brandon, Man. Revelstoke, B.C.
Calgary, Alta. Rosthern, Sask.
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta.
Prince Albert, Sask. Winnipeg, Man.,

egina, Assa. §

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.
Bterling exchange bought and sold. Letters of
Ore%t issued available in any part of the
werld.

General Manager. I

|
|
|
|
|
|

The Chartered Banks.

Union Bank ot Canada
Established 1865

CAPITAL AUTHORIZED.
CAPITAL SUBSCRIBED ..

CAPITAL PAID-UP .. .

REST .. oo oo o0 ¢o oo o

HEAD OFFICE,
Board of

ANDREW THOMSON,

oo +o $4,000,000
er oo 2,500,000

,600,000
. 1,100,000
- QUEBEC.

Directors:
Esq., President.

HON. JOHN SHARPLES, Vice-President.

D. C. Thomson, Esq..
Wm. Price, Esq., E. L.
E. Eenaston. Esq.,

John Galt, Esq., F.
Wm. Shaw, Esq., R.

E HALE, Esq.,

'Dx"ewry, Esq.,
T. Riley, Esq.

Advisory Committee, Toronto Branch.

Geo. H. Hees, Esq.,

G. H. Balfour, .. ..
J. G. Billett, ..
F. W, 8. Crisp
H. B. Shaw, .. .«

Thos. Kinnear, Esq.

.+ «.General Manager
. ..Inspector

\.‘;es;:em Inspectos
++ «« Supt. Western Branches

BRANCHES:
Alexandria, Ont. Melita, Man. *
Altena, Msan. Metcalfe, Ont.
Arcola, N.W.T. Minnedosa, Man.
Baldur, Man. Montreal, Que.
Barrie, Ont., Moosomin, N.W.T.
Birtle, Man. Moose Jaw, N.W.T.
Boissevain, Man. Morden, Man.
Calgary, N.W.T. Mount Brydges, Ont.
Carberry, Man. Neepawa, Man.

Carlyle, N.W.T.
Cardston, N.W.T.
Carleton Place, Ont.
Carlyle, N.W.T.
Carman, Man.
Carstairs, N.W.T.
Crysler, Ont.
Crystal City, Man.
Cypress River,
Deloraine, Man.
Didsbury, N.W.T.
Edmonton,
Frank, N.W.T.
Erin, Ont.
Glenboro, Man.

Gretna, Man.
Haileybury, Ont.

Hamiota, Man.
Hartney, Man.
Hastings, Ont.

High River, N.W.T.
Hilisburg, Ont.
Holland, Man.

Indian Head, N.W.T.
Innisfail, N.W.T.
Jasgper, Ont.

(Sub to Smith’s Falls.)
Kemptville, Ont.
Killarney, Man.
Kinburn, Ont.,

(sub to Pakenham)
Lethbridge, N.W.T.
Lamsden, N.W.T.
Macleod, N.W.T.
Manitou, Man.
Manotick, Ont.

Medicine Hat, N.W.T.

Merrickville, Ont.
Melbourne, Ont.,

(sub to Mt. Brvdeges)

London .. ..
New York, .. .
Boston, .. ..
Minneapolis .. ..
e PALT e VS O e
Great Falls, Mont.
Chieago, 5
Buffalo, N.Y. ..
Detroit, Mich. .
Duluth, Minn.

Tonawanda, N.Y.

Newboro, Ont.
New Liskeard, Ont.
Ninga, Man.
North Gower, Ont.
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.
53'2““";’1 On(tét tion)
*Appelle, ation),
N.W.T.

Quebec, Que.

Do. St. Louis St.
Rapid City, Man.
Regina, N.W.T.
Russell, Man.
Saskatchewan, N.W.T.
Sagkatoon, N.W.T.
Shelburne, Ont.
Shoal Lake, Man.
Sintaluta, N.W.T.
Smith’s Falls, Ont.
Smithville, Ont.
Souris, Man.
Stittsyille, Ont.
Sydenham, Ont.
Toronte, Ont.
Virden, Man.
Wapella, N.W.T.
Warkworth, Ont.

(Sub to Hastings),
Wawanesa, N.W.T.
Weyburm, N.W.T.
Wiartun Ont.
Winnipeg, Man.

‘¢ ~ North end branch.
Wolselev. N.W.T.
Yorkton, N.W.T.

FOREIGN AGENTS:

ws s+ s «. Parr’s Bank, Limited

« ¢+ os os_..National Park Bank

.. ..National Bank of the Republic

.. National Bank of
. +. St. Paul National Bank

Commerce

..First National Bank

. .. Comn hxchnnge National Bank

. ..The Marine Bank
.First National Bank
First National Bank
First National Bank

THE STANDARD BANK
OF CANADA

Sapital (authorized by Act
of Parliament) ........$2,000,000
Capital Paid-up .........$1,000,000
Reserve Fund ...........$1,000,000
HEAD OFFICE, TORONTO.

DIRECTORS:

¥. F. COWAN, P;‘es'ldent

RED.

WYLD, Vice-President.
A J

W. F. Allen, . Som e,
*. R. Wood, W. R. Johnston, W. Francis.
AGENCIES:
«ilsa Craig, Brussels, Lucan,
3ay Street, Campbellford, Markham,
Toronto, Cannington, Orono.
3eaverton, Chatham, Parkdale,
Blenhelml,l golliome, giarkhﬂlct
Jowmanville, urham on,
tradford, Forest, Richmond Hill,
‘rantford' Harrison, Stouﬂvﬂle,
*righton, Kingston, Wellington,
BANKERS:

New York — Importers and Traders National

Bank.
Montreal—Molsons Bank, and Imperial Bank.
London, England—National Bank of Scotland.
All banking business promptly attended to. Cor-

respondence solicited.

@. P. SCHOLFIELD, General Manager.

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. . President.
DAVID MACLAREN, Vice-President.
Henry Newell Bate, John Burns Fraser, Hom.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.

HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gem.
Mrg.—L. C. Owen, Inspector.

FORTY-FIVE OFFICES IN THE
DOMINION OF CANADA.

Correspondents in every banking town
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED,

Traders Bank of Canada

‘(Incorpomted by Act of Parliament, 1888,
CAPITAL AUTHORIZED .. .o wn ..$3’000 ooo)oo
UAPLIAL SUBSCRIBED .. .. .. .. 8000000
CAPITAL PAID-UP .. .. .. .. .. 3'000,000,00
RESERVE FUND.. .. .. .. .. .+ 1,100/000.00
A BOARD OF DIRECTORS:
. D. Warren, Esq., .. .. .. Presi
Hon. J. R. Stratton, .. ..Vice-Prggee:::
E. F. B. Johnston, Esq., K.C. .
C. Kloepfer, Esq., M.P., Guelph.
C. 8. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.
H. S. STRATHY .. .. .. ..General Manager.

& A M. ALLEYS o3 o ve be oe ..Inspector.
BRANCHES:
Arthur, Haunilton, St. Mary’s,
Aylmer, Hamilton, EastSault Ste. Maris,
Ayton, Hep vortn Sarnia,
Beeton, Ingersoll, Schomberg,
Blind River, Kincardine, Springfield,
Bridgeburg, Lakefield, Stoney Creek,
Burlington, Leamington, Stratford,
Cargill, Newcastle, Strathroy,
Clifford, North Bay, Sturgeon Falls,
Drayton, Orillia, Sudbury,
Dutton, Otterville, Thamesford,
Elmira, Owen Sound, Tilsonburg,
lora, Port Hope, Toronto,
Embro, Prescott, Tottenham,
Glencoe, Ridgetown, Windsor,
Grand Valley, Ripley, Winona,
Guelph, Rockwood, Woodstock,
Rodney, g
BANKERS:
Great Britain—The National Bank of Scotland,

New York—The American Excha:
Montreal—The Quebec Blnk.xc Tyt

The Dominion Bank

Bank.

CRPITAL » v A s g Th o n ] £2 5
RESERVE FUND AND UNDIvmnD”’m'“
PROFITS 3. vetsasesussusisvebocss :8{684:000

DIRECTORS:

E. B. OSLER, M.P,, .. .. ..Presid
WILMOT D. MATTHEWS, Viee-heddgt
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P.,
DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.

BRANCHFS:
Belleville, Ont. Madoe, Ont.
Bomevniz'x, Man. Montréal, Que.
Brampton, Ont. Napanee, Ont.
Brandon, Man Orillia, Ont.

Cobourg, Ont.
Deloraine, Man.
Fort William, Ont.
Gravenhurst, Ont.
Grenfell, Man.

Oshawa, Ont.
Seaforth, Ont.
Selkirk, Man.
St. Thomas, Ont.
Uxbridge, Ont.

Guelph, Ont. Whitby, Ont.
Huntsville, Ont. Wingham, Ont.
Lindsay, Ont. Winnipeg, Man.
London, Ont. N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
arket Branch, Toronto.
Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronte.
Drafts on all parts of the United States, Great
Bx;i;ain and the Continent of Europe bought and
sold.
Letters of Credit issued available in all parts of
Europe, Chinz, Japan and the West Indies.
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The Chartered Banks.

The Charfered Banks.

BANK OF HAMILTON

J. TURNBULL, General Manager.
HEAD OFFICE, -

HAMILTON, ONT.

3 .2-',235,000
v ovem ,600,500
DIRECTORS:
HON. WM. GIBSON, .. .. ... President.

John Proctor, Hon. John S. Hen rie,
George Rutherford Cyrus A. Birge,
Charles C. Dalton, Toronto.
J. TURNBULL, .. .. Vice-Pres. and Gen. Man.
H. M. WATSON, Assist. Gen. Mgr. and Supt.
of Agencies.

BRANCHES:
Abernethy, East End, Orangeville,
W.T. Deering, Br., Owen Sound,
Alton, Hamiota, Man.  Palmerston,
Atwood, West End, Pilot Mound, M.
Battleford, N.W.1 Hagersville, Plum Coulee, M.
Berlin, Indian Head, Port Elgin,
Beamsville, “W.T. Port Rowan,
Blyth, Jarvis, Ripley,
Brandon, Man. Kamloops, B.C. Roland, Man.
Brantford, Listowel, Saskatoon,
Oarberry, Man. Lucknow, N.W.
Carman, Man.  Manitou. \ia»  Simcoe,
Chesley, Melfort, N.W.T. Southamptox,
Delhi, Midland, Stonewall, M.
Dundas, Milton, Teeswater,
Dundalk, Mitchell, Toronto,
Dunnville, Minnedosa, M. Toronto Junec.
Fernie, B.C. Miami. Man Queen & Spadina
Fordwich, Moorefield, Ont- Br.;
Georgetown, Moose Jaw, Vancouver, B.C.
@ladstone, M. N.W.T. Wingham,
Grimsby, Morden, Man.  Winnipeg, M.
rrie, Niagara Falls, Winnipeg,Grain
Hamilton, Niagara Falls, Exchange Br,
Barton St., South, Winkler, Man.

Wroxeter,

Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston—International. Trust Co. Buffalo—Marine
National Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detriot—OIld Detr  t
National Bank. Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
Bank. St. Touis—Third National Bank. San
Francisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — National
Provincial Bank of England, Itd. Collections
effected in all parts of Canada, promptly and
cheaply. Correspondence solicited.

BANQUE d’HOCHELAGA

Capital Subscribed ......$2,000,000 :
Capital Paid-up .........82,000.000
Reserve Fund ...........$1,200,000
DIRECTORS:
R. Bickerdike,
M.P., Vice-President.

F. X. St.,Charles,
President,

Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.

M. J. A. Prendergast, .. .. .. ..Gen’l Manager.

O, A, QINGEY, T THII0E SRR LSS L Manager

F. G. Ledue .. .. .. .. .. Assistant Manager.

0. E Dorais, .. .. Inspector.

Head Office, Montreal,
BRANCHES:

Pt, St. Chas., Montreal.

1303 St. Catherine, **

1756 St. Catherine, *¢

2217 Notre Dame, “:

Joliette, P.Q.,
Louiseville, P.Q.,
Quebee,

Quebec, St. Roch’s,

Ste. Martine, P.Q.,  Jochelaga,

Sorel, P.Q., St. Henry, <t
Sherbrooke, P.Q., Three Rivers, Pﬁ.
Valleyfield, P.Q. St. Boniface, Man.

Vankleek Hill, Ont.
St. Jeronie, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.” Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountze
Bros.,, New. York International Trust Co., a-
tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany. Ba.n%n‘o
Imp. Royale & Priv. des Pays Autrichiens, -
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world. f

Interest on deposits allowed in Savings Depart-
ment.

Winnipeg, Man.

THE ONTARIO BANK

CAPITAL PAID-UP
DIRECTORS:
George R. R. Cockburn, Esq., - President.
Donald Mackay, Esq., - - - -
R. D. Perry, Esq., R. Grass, Esq.,
Hon. R. Harcourt, T. Walmsley, Esq.,
John Flett, Esq.
HEAD OFFICE ...............TORONTO.

CHARLES McGILL, General Manager.
R. B. Caldwell, Inspector,

«++.$1,500,000
«ea 650,000

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Holstein, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckinﬁlhnm. Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Collingwood, Newmarket, Tweed,
Scott and Welli watesrtf:'d'
and Wellington Stree
Toronto: ueen and Porth%tg e
onge and Richmond e
Yonge and Carlton .=
AGENTS:

London, Eng.—Parr’s Bank, Limited.
France and Europe—Credit Lyonnais.

New York — Fourth National Bank and The
Agents Bank of Montreal.

Boston—Eliot National Bank.

LL Banking Business entrusted to our
keeping receives the most careful
attention, .

A

_.4.V.Tfastem anr.ush'ips. Hank

bE HEAD OFFICE;
SHERBROOKE, QUE.

FORTY-FIVE Branches in CANADA.

—

Correspondents in all parts of the world

W | W

Capital, ~ =~ =
Reserve, = =~ =

$3,000,000
1,600,000

WM. FARWELL, President.
JAS. MACKINNON, General Manager,

La Banque Nationale

HEAD OFFICE: QUEBEC.

CapitalVan i v it .. $1,500,000
Reserve Funds.. .. .. 500,000
Undivided Profits. .. 83.166.26

Paid in Dividends. .. .. .. 90,000

SIX PER CENT. Interest paid on the
stock.

THREE PER CENT. Interest paid om
the deposits.

THIKIY Branches in the Province.

GREATEST FACILITY to transact
business afforded to every one.

SKILFUL STAFF devoted to the in-
terest of the clients. '

BOARD OF DIRECTION.
RODOLPHE AUDETTE, President.

HON. JUDGE A. CHAUVEAU, Vice-
President

Vietor Chateauvert, Nazaire Fortier,
J. B. Taliberte, Narcisse Rioux,
Victor Lemieux.

P. LAFRANCE, Manager.
N. LAVOIE, Inspector.

ST. STEPHEN'S BANK

Incorporated, 1836.
St. Stephen, N.B

CAPTTAT oot e 348 5 e R s e o oo ,000
REBRBYER S5y 0 (el isatiia Lo e 45,00
F. 'H. TODD, .. .. si v. .. President..
EEWIOVEGL, ) | S R er.
AGTINTS:

London—Messrs, Glynn, Mills, Currie & Oe
New York—Bank of New York, N.B.A.
Globe National Bank, Montreal—Bank of Mont
u?)lr'ﬂt Sti Jol:in, N.B.--B;nk c«;}f llfontrenl.
2 issued on a ra; the Bank ~
» 0y nch o e n_n

The Chartered Banks.

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. .. QUEBEQ
Founded 1818. Incorporated 1822,

Capital Authorized....... 3,000,000
Capital Paid Up.........82.500.000
Rest ..... 1,050,000

DIRECTORS:
IOHN JBREAREN, V. .~ S 05358, & President.
JOHN T. ROSS, .. .. .. .. .. .. Vice-President.
3aspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.
"HOMAS McDOUGALL, .. .. .. Gen. Manager.

BRANCHES:

duebec, St. Peter St. Thorold, O.t.
Do. Upper Town, Three Rivers, Que.
Do. 8t. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
Jttawa, Ont, St. George, Beauce, Q.
3t. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. L’Epiphanie, P.Q.
AGENTS:
London, England.—Bank of Scotland.
Albany, U.S A.— New York State National Bk.
Boston—National Bank of the Republie.
New York, U.S.A.—Agents Bank of Brit’ h
North America; Hanover National Bank.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.

BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,
President,
M. G. B. Burland, industrial, of Montreal,
Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.
M. 8. Carsley, proprietor of the firm ““Carsley,”
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor.
RRANCHES:
Montreal:—316 Rachel St., cormer St. Huberts
Carsley Store; 271 Roy St., .
Louis de France; Eastern Abat-
toirs; 1138 Ontario St., corner Pamet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevills
P.Q.; St. Anselme, P.Q.; St. Guillaume,
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMEN®
Sir Alexandre Lacoste, Chief Justice, Presidenmt,
Doctor E. Persillier-Lachapelle, Vice-President
Hon, Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montreal,
Hon. Lomer Goulh, Minister of Public Werls
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard
Legislative Councillor.
SAVINGS DEPARTMENT
Issue ““Special certificate of deposits’” at a rate
of interest arising gradually to 4 per cent. pes
annum, according {o terms. 4
Interest of 3 per cent. per annum paid on de-

@Up-

posits payable on demand.
="

L OF
JouBs G oERSE

EX & e
(s ana hvsormeRevew
DEVOTED TO
Commerce, Finance, Insurance, Rau
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING

&)

SUBSCRIPTION.
Montreal Subscribers ....... $3 a year
Elsewhere in Canada ...... $2 a Yyear
British Subscribers ........ £1 Stg.
American AR e $3 a yeary
Single Copies ..... TS +-. 25c each
Extra * (60 180)1 1. . 200

(50 to 100) ... 15¢ *«
(100 and over) 10e “
Editorial and Business Offices:

M. 8. FOLEY, !

132 ST. JAMES ST., MONTREAL.

Editor, Publisher and Proprietor.

EZ= We do not undertake to returms
unused manuscripts.

i)
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Legal Directory.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & 1acosts,
—ADVYOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

AGENTS WANTED.

In every county in Canada to work,
during spare hours, o good commission.
Object, to secure persons of exceptional’
ability to fill salaried positions in To-
ronto and Montreal. ‘

Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

MONTREAL TO LIVERPOOL.

Cangda i o2 i e L NNt R Y
Southwarle T % 0 e et L i8ept. 19
YOI HTom e et SR e v RIS Sept; 23

The SS. Canada is the fastest steamer
in the Canadian trade, holding a record
of 5 days, 23 hours and 48 minutes, be-
¢tween Inishowen Head and Father Point.

Midship saloons, electric lights, speed
and comfort.

First class, $70.00; second class, $40.00;
third class. $27.50; and upwards, accord-
ing to steamer and berth. To principal
British ports.

For all particulars as to freight and
passage, apply to local agent, or to

DOMINION LINE,
17 St. Sacrament St., Montreal. -

For Sale
ELectric MoTOR

1-2 H.P. to 4-5 H.P,

Made by the Canadian Genera: Electric
Co., of Toronto.

Has been in use only about three months

Will be sold considerably under market

price.
Apply to

JOURNAL OF COMMERCE.

WHOLESALE DISTRIBUTORS

Remington Guns and Rifles

THE BEST ON EARTH
Caverhill, Learmont & Co.

MONTREAL & WINNIPEC.

BLUE-BOOK FREE.

Locks & Builders’ Hardware

o ﬂ We manufacture and carry in stock

the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Co. Ltd.

Hamilton, canada

Jardine Patent Pipe Die ARDINE’S Taps

J and Dies wear long-
er and keep their size
better than any others
on the market. That’s
one reason why you
should carry them in
stock. -

A.B. Jardine & Co.
A. B. JARDINE & CO., Hespeler, Ont. HESPELER, Ont.

BOILER SHOP
| e |
| G SHOP,

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT,
(now of twenty years’ standing), continues to wuke Maiine, Stationary and Portable 'Boﬂu:
of all kinds.  The Canadian Oil Wells and Re finers and Mills in thig section are nearly en:
tirely supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Austria, India and Australia, It also makes Oil
8tills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
fnrluding Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long es-

perience, it invites comparison of the quality of its work, with any shop in Canads.

ARTHUR KAVANAGH, J. H. FAIRBANK,

MANAGER. : PROPRIETOR
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HENRY GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP

BIRMINGHAr, - Eng.

STREET,

=

86010

i
=

08591

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
ARTHUR .. . . M. M. MacMartin
AYLMER .. .. .. Miller & Blackhouse
BIELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A J. Reid'

CARLETON PLACE.. .. Colin McIntosh '

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. %iseiss wo oo ds Py Telford
GANANOQUE .. .. . ..J.C. Ross
GODERICH .. .. .. .. «s. s« E. N. Lewis

HAMILTON.. Lees, Hobson & Stephens

HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,
Gibson, Osborne, O’Reilly & Levy

INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLaughlin & MeDiarmid

RINDSAYwrzd 0. .. 5. 0% s Wi Steers
TISTOWHE, aailn . . 0. H. B Marphy
LONDON .. . Rartram
L’ORIGN AT Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry

MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill

NORWOOD .. .. .¢ «. Wie. Ti M. Grover
ORANGEVILIE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Benmet
PETROLEA .. .. .. -. .. H. J. Dawson

Legal Directory.

Legal Directory.

ONTARIO—Continued.

PORT ARTHUR .. . . .. David Mills
PORT ELGIN .. .. .. .. dJ. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
FORIGEOPE i llastct <a-uibie Hyy. A wyvard
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA %3 olee . o A. Weir

SHELBURNE .. .. ..John W. Douglas
SMITH’S FALLS,

Lawvell, Farrell & Lavell

ST. CATHARINES, E. A, Lancaster. M.P. |

ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens

THORNBURY .. ia%. »i ..Ti H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO! .. .. «ois. r. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. . .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford M. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. .. .. ..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANTTOBA.

PILOT MOUND .. .. :. W. A. Donald
SELKIRK .. . James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & MecQuarrie
SUMMERLAND ..".. .. .. H. Atkinsow

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EPMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto}

JONES

CLARKBON JONES,
GEO. A, MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.

English Agent: JOHN AP JONES,
99 Car.non St., Lendon,
Commissioner for N. Y., Illinois and other States,

MACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Publie, ete*
MacDONALD’'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Zstate and Commereial Lo
receive Sperial Attention,
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

s For the Merchant’s Trade.

-

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS WP, CO,,

Factory and General Office :
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

BITUMEN=

Prepared Refined Bitumen i various crades.

Insulating Compound for Joint Boxes, in Tins or
Kegs.

Guaranteed Highest Test.

Special Cable WlaxXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. =

W. H. KEYS,

Bitumen Dep’t, Hall End Works, WEST BROMWIGH Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Svecial Prices to Canadians under the New Tariff.
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London Showrooms. :
47 Holborn Viaduct.
e and 49 Farrington street.

mam

Qy It is unnecessary to waste time and stamps
y’@n writing for quotations from every Manufacturer 0" er & ﬂn s ’

or Juvenile Cycles. LIMITED
Close study and experience in this class of «.MANUFACTURERS OF..'

cycle has placed us on top,

And we Intend to stav there.

JUVEN ILES

(@} THE HOLDEN JUVENILE
&2) CYCLE CO., Ltd..
TAME MILLS, WALSALL, En~land.

BRIDLE BUCKLES, é&c.
ESTABLISHED 1819,

James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADD:.E NAILS,
STAPLES, and DEES.

ART BRASS WORK,
ELECTROLIERS

‘COPPER & WROUGHT IRON WORK, &c.

‘ Farm Street Works,
BIRMINGHAM England

Special Prices to Canadians under the New Tariff.

OFFORD
W.‘E‘SON S. BEEBEE & SONS.

Manufacturing Wholesale Saddlery Manufacturers
' and ISaddlers’ Ironmongers.

Electrical Engmeers SPECIALITIES FOR COLONIAL MARKETS
98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting

Accessories

Complete Light Box set, with Lamp, !
Crutch, Condenser, and Mediums. J

S\-\ ll| SADDLES, BRIDLES, HARNESS.
G Specialities:

‘ O\N\“ School Partitions,| _ ofl Every Description,

LiftssWindow Blinds. . o
Hoomnson & CO LTP, SMALLHEATH sBIRMINGHAM., 111 Persehouse Street, WALSALL, ENGLAND,
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| MONTREAL | WILLIZ;M F@RD
Hose Menders fDerchants and (INanufacturers. "'G‘U'N -MA.ER--(‘

Are far and away THE BEST. " Awnings, Teats Tarpaulins, Flags, etc.
(5 e . THOS. SONNE,
Anyone can use them. Leaks and Bursts 193 Commissioners St.

mended in a few moments at
trifling cost.

Carpet’ Beating.
Phe City Carpet Beating Co.,

Send 1s. 6d. for Sample Box and Lists. Well known as the Champion barrel borer,

11 Hermine 8St. Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1579. Borer and Maker of all
P H I L LI PS & H I N E Dry Goods, Wholesale. the trial Guns for Kynoct perfect Cases. Challenged
the worldeorlborinlg rin 18%4.(} b B 3
11 W. Ford’s celebrate uns may be obtaine
TOLEDO WORKS ALPEONSE RACINE & Co., through all gun dealers. Any kind ot gun made _to
840 & 342 8t. Paul 8¢, | order.

ASTON BROOK

- steppr, Birmingham, Eng. St. Mary’s Row. BirmINGHAM, Ens,
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Teélegrams:!'“HEMMING,” Redditch, Telephone No. 10, REDDITCH,

Forye 'Mills, REDDITGH, ENCLAND.
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Telegraphic Address: “MEDALLIST, Birmingham.” Telegrams: FORWARD, West Bromwich.

JOSEPH MOORE, | Hedleys’ Limited,

Established 1845.

Manufacturers of

Die and Seal Engraver, Medallist, &c PLUAWR, 25 OO0, s e

PLUMMER BLOCKS, HANGERS
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEAR
ING MACHINES. Etc., Ete.

> =

Manufacturer of

Gold, Silver an
Bronze Medals
Crosses & Badges
for Athletic, : G

J JOINS, CHECKS
LABELS, Erc.

» »
Pitsford Street,

FORWARD WORKS
BIRMINGHAM. - ENG. |\ Bromwich; - ENGLAND.

BRADNACK. Tl
VAOEovan §team Brush Works, Handley & WIIkInS,

WALSALL, England.

P LIMITED.
Manufacturers of the 4
*“DEFIANCE” : :um}ﬁ —
Brand of Saddlery eSSSNENNS—
Brushes.
Including

Manufacturers of :
DANDY (Registered Pattern), WATER BRUSHES.

with Secure Bracks, SPOKE BRUSHES, with Ieather

Face and Secure Backs, COMPO, HORSE, etc, !

Heavy Steel Toys,

Tools and Hammers
of Every Description.

Specialité : LEATHER HORSE BRUSHES. Phllllps St. Works Aston Brook,

Special Prices for Canadians under the New Tariff. W l B I R M [ N G H A M - ENG.

Special Prices to Canadians under the New Tariff.

TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE lMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Cemtral Fire, to use Eley’s or other specified make of Cartridges,
410, 28 and 20 bore.

With Buckhorn or Buffalo Horn Handle, Silver-mount ed. Best make. .410 bore only.
Above stick guns are steel throuchont. enamelled to imitate Malacea came. Perfectly reliable and shoot }
acourate. :
Special Prices to Canadians under the New Tarifr. L
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Established 1868

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - -

e

MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancy

Needle

Cases.
Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

Londen Office :—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS:— { W. L. Rodger, 33 Melinda St., Toronto.

WAL F.EM!BMPLETOW

\, (N TAMPER&PIERCER CI/
& \e»‘?» Rt SAT! 1. 7R G -*‘/f* 4<<

ENCLAND
(4'
’2%

)

GNVIDNFT

-

ESTABLISHED 1830,

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS

BARKER 8T., NELSON ST., PARADE, 3 II' mingham, Eng.

General Hard Wood Turners, Patentees
and Manufacturers of

!!WUU A\
M

b

”//)m um

EBONY, IVORY and FANCY VWWO00D MORTICE
LLOCK F URNITURE ang F INGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Elecmcal
Blocks and Fittings, Chisel, File, and other handles, And every
description of Hard and Soft Wood Turning,

ENCLAND,

Stitching Machines
Stitch Separators -
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel—Openers
Channel-—Closers
Sklvjng { 8oles & plece-soles

Stiftene; ors
Machines < yiddjes -

For . . Shanks, etc.
8plitting Mschmea '
Hammering Off Machines
Vamp Stay Machines ' -
And all kinds of up-10-date Finish
ing Machinery, also many other
useful and novel machines and
1Pphances for the Boot auxde Shoe

}* To be had from the Patentee and

1 Sole Maker. Telephone 580, *

JOB LEE, ™S, KETTERING, Eng

Agent for “ELSWIN™ Sluggers. “KEATS" No. 7 §titcher, etc., etc.

B AL WEST

MANUFAULURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterans, etc.,
and General
Tin-Plate
Worker.

FISHER STREET WORKS, ‘
BIRMINGHAM, ENG

20 YEARY' EXPERIFYTE COUNTS.

PILOT MOTOR CYCLES, FHAMES. e,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMB: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

RO

The Patant “ PREMIER”

|
»
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PRt

W. F. Woodward

WoopwarD & Co,
Manufacturing Jewellers, Patentees, E tc. @

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

M. Green

URJ' London.
s N 5 7 Aug. 24.
British Columbia, 1907, 6 P.C. ...e.. 103 105
1917, 4% p.c. .
1941, 38 p.c. ... . . 875 881
Canada, 4 per cent. loan, 1910 ...... 102 103
8 per cent. loan, 1938 ...... 99 100
Debs., 1909, 3% p.c. ...... [ 101 103
21 p.c. loan, 1947 ........ 86 88
Manitoba, 1910, 5 P:C. «ececencsenes 103 105
Shs RAILWAY AND OTHER STOCES
uebec Province, 1908, 5 p.c .... | 100 | 102
= 1019, 4% p.c. o | ... | ...
W1912, 5 p.c. .. | 104 | 106
Atlantic & Nth. West. 5 pc. gua.
Ly 1st M. Bonds. £0h. i:li'; %19
Buffalo & Lake Huron, £10 shr... 4
o udo. 5% p.c. bonds ........ 139 | 141
Can. Central 6 p.c. M. Bds. Int,
guar. by Govi. .....e
Qanadian Pacific, $100 i’ an 1651
Do. 5 p.c. bonds . 111
Do. 4 p.c. deb. stock 110
Do. 4 p.c. pref. stock .. }(])g
Algoma 5 p.c. bonds. ..
Grand Trunk, Georgian Bay, &e.
Ist M. oo oo sasassssccss
100 Grand Trunk of Canada ord. stock 23 | 23
100 ond equip. mg. bds. 6 p.c. Hgl ifz‘
100 1st pref. stock, 5 P.C. ...+ 10;; 10;
100 ond. pref. stock ..... RTTN :)5-
100 3rd pref. stock ....c...eee 195 (]34
100 5 p.c. perp. deb. stock ... 108 | 1004
100 4 p.c. perp. deb. stock ... 1307|2185
100 Great Western shares, 5 D.C. -
100 M. of Canada Stg. 1st M., 5 p.e 13 | 105
100 Montreal & Champlain 5 p.c. 1st
mtg Bonds .. .. so seesen o |
M. of Canada, 4 p.C. deb stock 102|104
100 Quebec Cent., 5 p.c. 1st inc. bds. | 305 | 107
T.G. & B.. 4 p.c. bonds, 1st mtg
100 Well., Grey & Bruce, 7 p-C. bds. | 1)5 120
18t MOTt. sessseassasesencsses 105 | 107
100 St. Law. & Ott. 4 p.c. bonds ...
Municipal Loans. ) d
100 City of London,Ont. 1st prf 5 p.c. | |
100 City of Montreal, stag., 5 p.c o+ 017" 108
100 City of Ottawa, red. 1913, 4% p.c. 0 !
100 City of Quebec, 6 p.c. red’m 1905 ]0 102
redcem 1908, 6 p.C. ..ocveene 101|108
redeem 1923, 4 P.C. c..ccene 01 | 103
100 City of Toronto, 4 Pp.c. 1922-28.. | 103 | 105
6 p.c., 1906 ..oue:eee eleeae b 102 2
5 p.c.'gen. con. deb., 1919-20. | 197 ‘189
4 p.c. stg. bonds ...oo.eeeeces 100 | 102
100 City of Winnipeg deb. 1914, 5 p.c | 102 | 104
\ Deb. script., 1907, 6 Dp.c. -« | 106 | 108
Miscellaneous Companies -
100 Canada COmpANY .ecevescscscsccs [ 37 40
100 Canada North-West Land Co. .« [ 62 &7
100 Hudson Bay .. .c...eeeesesccecee | 733 | 744
Banks.
Bank of British North America « | gg1 | g0}
Bank ofMontreal .......ceeeoees «eo | 953 | 259
= Canadian Bank of Commerce ... | £16} | 17}

<

WILLIAM SHILLCOCK,
Footballs, Football Boots,
Football Shirts, Knickers,Etc.

Inventor of the Lack-To Tor and McGREGOR

FOOTBAL:. BOOTS.

Patentee and Sole Manufacturer of the McGrEwoR

 FOOTBALL.

(SEND P.c. FOr PRrICE LisT))

womesy Newtown Row, BIRMINGHAT, Eng.

w

M BATAW
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Leadi Ma ot s, bite. - Leads Manutacturers, Ete.
o APRRIRIER 2 INVESTMENTS. sy M
OUR NEW GARDEN —

Hose Menders

Are far and away THE BEST.

pondence invited.

Anyone can use them. Leaks and Bursts

Opportunities for safe Investments im
Canada at 4 to 5 per cent.

Address: INTEREST,
P. 0. Box 676,

Corporations

50,000 Heavy Man-
illa Envelopes, No. 3
open side, at half-
price, 35 cents per

Corres-

Montreal, Canada

mended in a few moments at
trifling cost.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE [[5.2

B\Asiness Necessity -
TOLEDO WORKS. ]

The

world over,

Birmingham, Eng.

= ' STREET,

The famous Calculating Machine. Enthusiastically endorsed the

{dized copper finish, $5.00; oxidized silver finish, §10.00, prepaid in
U.S. Write for Freg Booklet and Special Offer. Agents wanted.
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa, /

box of so0.

MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and

® CAPACITY 999.999.99% Pri aters.
Rapid, accumle.'simple.‘durahle. Two models: ox- 1755 & 1757 Notl’e Dame Stl'eet,
MONTREAL.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO.,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and |
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JORN BRIGHT STREET,
Birmingham,

Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of Kngland.

O. Haddleton & Sori,

Plate and Sheet
Glass Merchants
and Importsrs.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights. Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

o

WORKS ;
St. Peter's Place,

OFFICE :

e eyr—— St.Martin's Row
BIRMINGHAM, HBngland.

Sveciallties-

All kinds of Murrors for Silversmiths.

Bpecial prices to Canadians under the Preferentin] Tarift

HALL & RICE, Ltd.,

West Bromwich.

The ¢ Typhoon ”’
WELL BOTTOM CISTERN

Water Waste Preventer.

C

Special term to Canadian under the new tariff,

JOSEPH HADLEY,

HEAVY STEEL TOT and
EANMER MANOFACTORER,

WwWeston Works, *

'WESTON STREET, NECHELLS, .

BIRMINGHAM, ENG.
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FOR QUALITY AND PURITY BUY

“ECXTRA GGRANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining. Co, Limited, - MONTREAL,

Contractors to His Majesty’s Government,  Established 1825.

ELISHA JEFFRIES & SON,

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.
Please Address in Full. Wa lsa”, EH gla Ild

H. FROST & CO., Limited,
NICKEL BRASSiand MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITUR &

CROWN ALL = - and
SILVER

GENERAL BuckLEs

HAMES
a Speciality.

Made in “CROWN-ALL” SILVER, “FROSTINE,”

“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,
FOR ALL MARKETS.

WALSALL, England.

34, 35 and 36 Fieldgate, -

Special Terms to Canadians under the New Taril,

GEO. GONTHIER,
Pub.ic Accountant and Auditor.
REPRESENTING
THE ACCOUNT, AUDIT CO., Ltud,

oF NEwW YoORrxk

Il and 17 Place d’Armes Hill, Montreal,
Bell Tel. Maimn 2113,

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers.

—A large increase 1s shown in the
August customs collections at Winnipeg.
The total for August, 1905. is $303,982,
and for August, 1904, $256705, an in-
crease of $47 277 for this year.

—I'he first countract on the raising of
West London, Ont., breakwater, to cost
some $15 000, was awarded, and work 1s
to be pushed ahead to ensure the safety
of the dyke-bound district from the next
season’s freshets.

—T'he Prescott, Ont.. Terminal Com-
pany, state that on account of the large
crop in the United States and Canadian
North-West, both of wheat and cornv the
company will immediately fit up the
elevator and have il running in a few
weeks. The Prescott elevator was
erected 1 1395 and for two or three years
did an excellent business, but a short
time ago was sold under the hammer to
the present owmers.

—There was offered at an auction sale
In Toronto some days ago the sawmills
of Tanner Brothers, at Sturgeon Bay,
Ont., near Waubaushene, together with
logs already at the mills amounting to
about 6,7500000 teet of white pine, and
the timber limits on berths 60, 61, and
119, in Algoma, and two thirds of berth
110 in the Township of McKinnon, Al-
goma . The sawmill property includes
about 50 acres of land. A number of
prominent lumbermen were present, but
only three offers were made. The bid-
ding started at $175000 and ended at
$200,000.  T'he auctioneer “"ithdl'?\\ﬂ the
property stating that it could not he sold
for so small a sum.
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Many Printers use

GITTINGS, HILLS & BOOT

BY'S

=INKS=

Perhaps YOU don't!

Try them and you will| |

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aséon, Burmingham.,
LNG.

12 Crane Court, Fleet St.
LONDON, EQ., Eng.

Canadians supplied 33! per ceat, less than other countries.

—Ottawa Clearmg House.—Total for week ending August
31, 1905, $2,003,507.79; corresponding week last year $1,563,-
172.38.;14011(!011 Clearing House.—Total clearings for week
ending August 31st, 1905, $783,176.00.

—FPermits for bunldings to the extent of $971,375 have this
Yyear been taken out at Hamilton, Ont. For Aug/). permits to
the value of $217,350 were issued, an increase of $86,250 over
the permits in August last year.

—The London, Ont., customs receipts for August of this year
were $76,439.99, being $2,946.72 more than in August last
year.—J'. McDonald purchased the lease of the Tecumseh
House, London, Ont., from M. Hooke for $30.000.

—lhe Dominion Customs figures for August show an in-
crease of $352,118. For the two months ending Aug. 31 the
total increase is $489.461.—The Guelph, Ont., Customs re-
ceipts for August of last yean. showing an increase of $245.31.

—London Advices state that The Bank of British North
America’s profit for the past half-year was upwards of $200.-
000. A dividend of $7.50 per share was declared. being at
the rate of 6 per cent.

—Mr. H. Clark, of Ottawa, has Léen appointed official
seed analyst. Under the provisions of the Act respecting the
aspection and sale of seeds, the number of seeds of weeds
specified in the Act that may be tolerated in any seeds with-
out aifecting their character as being within the meaning of
thie sections free from the seeds of weeds shall be as follows:
(a) In the seeds of ‘timothy‘. red clover, alsike and other
grasses and clovers, not more than one to every 1500 of said
seeds. (b) In the seeds of cereals and forage plants, not
more than one per pound of said seeds.

—A translation of the German tariff was officlally issued
at Washington last week. In the preface attention is called
to the powerful weapon the tarift gives Germany in the hun-
dred per cent. sur-tax Imposed on mmports from countries
which discriminates against German ships and .products.

—~Tenders were opened by the Civic Finance Committee,
Ottawa, for $326,000 worth of Ottawa City 4 per cent. deben-
tures, many of them tor short terms. The best offer was
that of the Dominion Securities Corporation, of Toronto,
which was accepted.  Montreal, offered 100.51

—Hor several years a South Sea sealing fleet from

Nova, / !
Scotia has been going as far as the Falkland Isinds, off Cape

§
Horn. FKive vessels are now fitting out for this fishery. A §

sixth will be sent this season to the Shetland Islands’ seal- §
ing grounds, which have not been visited for 60 years. since the |
U.S. vessels prosecuted the work there.

—1he return of the acreage under flax in Ireland, in 1904
and 1905, has just been issued by the Department of Agrieul-
ture. Lhe returns of the current year show 46,153 acres,
agamst 44,293 acres in 1904, This repesents an increase of
1860 acres, or 4.2 per cent., as compared with the acreage
under flax in 1904.

—Nince last May the Customs receipts at the port of Mont-
reil have been coming back to their usual dimensions. From
last July to May of this year the Customs receipts here have
fallen off by almost $800,000. Since the opening of naviga-
tion, however, all this has been changed, and despite chang-
ing conditions, the receipts have grown
last year’s figures.

considerably over
The Collector of Customs says that every
indication points to a steady increase for some time to come,
owing to the excellent condition of commerce in the Dominion.
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—T'he Dominion Brewery, Toronto, has been purchased from
an Knglish syndicate by Toronte capitalists, including Messrs.
E. D. Brown, John Laxton. L. Reinhardt.—
“*Nasmiths Limited” has been incorporated, with a capital
Stock of ome million dollars, to acquire and carry on the re-
staurant business of the Nasmith Co., Toronto.

Cosgrave, L.
o

—DI'he Maritime Coal and Railway Company have located
a new seam of coal on the Company’s property. which is
claimed to be the Lawson seam. This seam was worked many
Years ago on the Joggins property some fourteen miles dis-
tant, and contains the best quality of coa! in Cumberland
county.”

—Buffalo advices state that the Westinghouse interests
have bought a site on the Niagara trontier, on which they
will build a great plant for the manufacture of
machinery. The site selected 1s on the Niagara gorge, below
the Falls. ‘The Ontaro Power Company’s transmission line
crosses the Niagara River at that point. The latter is said
to be associated with the Westinghouse people in the deal.

electrical

—The Vanderbilts have, dccording to a New York report,
determined to tunnel Niagara River for the purpose of secur-
Ing quicker transit of traffic to and from the West through
Canada. Civil engineers, representing the Michigan Central
Railway, are loocking over the ground between Buffalo and
Niagara Falls, with a view of ascertaining the best locality to
construct the tunnel.

—Hon. Chas. Hyman and Mr. Lafleur, Chief Engineer of
Pubhic Works: Uniario, have returned from Fort Williami,
where they were seeing what public works are needed to
make the proposed terminals of the Grand Trunk Pacific
available. It 1s like'y that a number of wharves will be con-
structed on the maministiquia and Mission Rivers. and con-
siderable dredging done.

—It is understood at Ottawa that the engineers who have
been investigating the possibility of The French River Canal
have nearly completed their work, and that indicates the en-
tire practicability of the enterprise. Not only is it prae-
ticable, but, atter exceedingly careful and thorough work, it
is believed that a 20-foot waterway can be obtained at a cost
considerably lower than the original estimates.

—The total assessed valuation of Chicago real estate, as re-
turned by the Board.of Review for 1905, is $295,512 133, an
Increase of $4.182,586 over the figures for the previous year.
This means an increase in the last year of $20912930 full
cash valuation, which is five times the assessed valuation.
The mcrease is due mainly to building improvements, and in
the opinion of the Board of Réview, is a notable indication
of the city’s prosperity. despite industrial troubles.

THE “RAPID” SHAKING HACHINE

W 2 /)‘
DMONDS PATENT N° |3139

The H. Edmonds’ “Rapid”
~ Shaking Barrel Company,
6o TENBY STREET NORTH, BIRMINGHAM, Eng:

Special Prices to Canadians under the New Tariff.

Winn:peg building permits for the year passed the $9.000,-
000 mark on the lst mstant.—A land transfer of considerable
importance was ("011.~’umn1'1mted in the sale of 15000 acres in
Carrot River district of the Saskatchewan valley to the New
Western Canada NSettlers’ Mutual Land Company, of which
Hon. W. H. Montague is President and General Manager.
I'he land was sold l)j' the Canadian Northern Prairie Iand
Company.

—At the annual meeting of the Dominion Millers’ Associa-
tion, held at Toronto recently, the following officers were
elected:—President, Gearge Goldie, Ayr; First Vice-President,
5. W. Vogan, Walkerton; Second Vice-President, W. J.
Munro, Thorold; Secretary-I'reasurer, C. B. Watts, Toronto.
Committee—W. (. Bailey, Hamilton; J. D. Flavelle. Lind-
say; Alex. Noble, Norval; H. L. Rice, St. Mary’s; H. Shaw,
Toronto and D. Wood, Brantford.

—It is rumoured at Winnipeg that the Saskatchewan Val-
ley and” Mamitoba Land Company have sold all their western
land holdings, avout two million acres, fo Col. A. D. Dawvid-
son. representing a St. Paul syndicate. Col. Davidson was
tormerly President of the Saskatchewan Valley Land Com-
pany. The same company were reported last week as having
sold out to an Knglish syndicate. only to be officially denied
a few days later. The same may be the case now.—Inland
Revenue returns for Winnipeg for the month of August were
$85,398. 13, an increase of $7.020.55 over August of last year.

—=lIf congress acts favorably on the project of cutting a
waterway through the upper peninsula, I'akes Superior and
Michigan will be connected by a route three hundred miles
shorter than the present and the possibility of recurrence of
the blockades that have hampered the lake traffic at the Soo,
Will be prevented. The peninsula where it is proposed to
construct the new canal. 1s thirty miles in width. Two rivers
rising in the same district and flowing in opposite directions,
will, says a Detroit report, simplify the engineering problem
and lessen the cost. The route selected is from the head of
Little Bay de Noquette. an arm of Take Michigan to Au
lrain Bay, Lake Superior twenty-five miles east of Mar-
quette. and in itself constituting a land-locked harbor, big
enough to hold all the vessels on the lakes.  The proposed
waterway would make all vessels plying Lake Superior
independent of the St. Mary’s canals, and it is on Lake
Superior that the bulk &Y the commerce originates. It is
not believed that the -proposed. waterway would cost more
than the suggested new lock at the Soo. Influential interests
will urge the investigation of the proposed improvement and,
it is thought. that the war department ‘will be ordered to
make required surveys. ‘ITiere is no doubt that it will eon-
trib=te materially to the prosperity whicli good crops, an ac-
tive demand for land and a great influx of population have
created throughout the north-west.
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—The Canadian Drug Trust, which is a merger of a large
number of the leading drug concerns in the Dominion. with a
capital of $6,000.000, will, according to its promoters. soon be
It is rumoured that almost three-
given

an accomplished fact.
fourths of the 35 wholesale concerns in Canada have
their adhesion to the plan. and all that now remains to be
done is the working out of the details. Most of the leading
dealers in Montreal, Toronto, Hamilton, London, and other
Canadian cities have been favorable to the deal, and the chief
opposition came from the retailers. Under the merger it is
expected that the cutting into each other’s territory will be
stopped and uniform prices secured.

—T'hat old rubber is transformed mto new is not wnknown
to the average Canadian who occasionally finds unpleasant
Proots in his rubber tootwear. What becomes of old india-
rubber? asks an Knglish exchange. Tt is popu'arly supposed
to be quite worthless. We learn, however, from a report by
Mr. C. M. smith H.M. Consul-General at Odessa, that the
india rubver parts of worn shoes are exported from that port
to the United States of America, where the india rubber iis
specially treated and applied to fresh uses; a compara-
tively new busfness. A large supply of old rubber is to be

year but 176 cars being inspected.

Established 1810,
EMANL SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS .
PREMIERE WORKS. - - . REDDITCH, EN:LAND.

| |
SPRING EVE
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[/
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=

I
J MYV TNTESTINE
299
| |
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Special prices to Canadian under the New Tariff 334 p.c, in favor
of Canada,

found in Russian dust heaps, because in Russian towns most
of the population wear india rubber overshoes during half the
year.

—August 31 was the last day of the 1984 crop year, and
some figures relative to the crop niovement of that period
have Leen complied at Winnipeg. During the 12 months
September 1. 1904, to August 31 of this year, the total amount
of wheat inspected was 37,892 cars or 39,028,760 bushels,
compared with 38,473 cars and 38 473,000 bushels the previous
¢rop year and 51,833,000 bushels in the crop year of 1902-3.
In addition to the wheat inspected this year, there were also
graded 1824 cars of oats, 39 of barley, 288 of flax, and 2 of
Speltz. The total quantity of grain inspected during the crop
Yyear just ended was as follows:—Wheat, 39,028,760 bushels;
oats 2.188 800; barley 390,000; flax 288,007 speltz 2,000; total
41,897,560 bushels. No. 1 hard, for which the Canadian West
15 famous, was practically an unknown quantity this past erop
The bulk of the crop
was Nos. 1. 2 and 3 Korthern, with the two latter grades
much In the lead.

—In a report on the trade and commerce of Cuba for 1904,
Mr. lionel Carden, Brmtish Miinster at Havana, states that
the 1mporfs of merchandise in 1904 showed an increase of
more than 21 per cent. over those of the previous year. In
spite of the reciprocity treaty between the United States
and Cuba, and the preference thereby given to U.S. merchan-
tise it is satisfactory to observe. says Mr. Carden, that
British trade has maintained its position and represents prac-
tically the same proportion of the total import trade as it did
iagt year. The United States, Germany, and France show a
sma'l proportional increase, while the trade of Spain has fal-
len off. The hopes entertained that Cuba might become a
large cotton-producing country, which appeared to be war-
ranted by the excellent quality of the fibre and the ease
witth which it was propagated have been destroyed by the ap-
pearance of the boll-weevil in almost every place where ex-
perimental crops had been raised. Tt is now said that it is
a native of that island. axd that the attempt to grow cotton
there during the civil war was abandoned on account of its
depredations.

—At the anmual meeting of the directors of the Brockville,
Westport and Northern Railway, held at Brockville some
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days ago, satistactory stafements were presented of the pu.st
The gross receipts were $54 045 a net n-
crease of $5600 over 1904. The road '‘at present exten_ds
from J:Sl"@cl\'VllJe #0 Westport, a distance of 45 miles. .DLS-
cussing the question of extemsion to the Soo, the president
said: “We have had a prelimmary survey made of over 100
miles and permanent survey partially made of the first 20
miles of such extension. The latter we hope to have com-
pleted in the course of a few weeks, and an accurate estimate
made of the cost of building the section. It is probable that
when this information is at hand a special general meeting of
the shareholders will be cailed to take ithe necessary steps
to commence actual building. The following' officers were
elected:—President John Gerkin, New York; vice-president,
Clarence P. King, Philadelphia; seeretary, Carston Heilshorn,
New York ; treasurer, Hemry W. Gennerich, New York; sup-
ermtendent. W. J. Curle, Brockville; directors, Valentine
Schmill, W. H. Comstock, R. Bowle, James Cumming, W.
8. Fredenpurgh, Abram Bernard. W. S. Buell.

Yyear’s operations.

—*If the British West Indies, including = Jaanaica,'f were

jomed with the Dominion of Canada I believe that a large,
from:

percentage of the money now going into New York
there -for food-stuffls would come into Canada,” said Mr. E.
Turnbull of Kingston, Jamaica, a late visitor to Canada. Mr.
Turnbull said that before anything could be done toward bet-
ter traae relations, however, an improved line of steamship
communication had to be established with the southern colon-
ies. At present there are only two lines which have a dirf:’ct
route from Canada to Jamaica. One of these lines made its
trips only once a month. /The other was not fr?qm?nt. .In
comparison with this was the stéamship commmm‘(‘:a.ta»on w‘.lth
New York, between fifteen and twenty steamships leaving
for United States ponts every week. “Our fruit instead of
bemg shipped by U.S. steamers should come mght through
on Canadian vessels,” continued Mr. Turnbull. Besides the
fruit we have the sugar industry, our muscavada being .the
equal to any sugar obtainable.  With refineries at various
pomts, it would be possible to.create a good market for this
product, a large quantity of whick we were forced to send
to England last year on account of the glutted condition of

the Canadian market.”

—The Imperial authorities, it seems, remain firm in their

-determination to continue the embargo against Canadian live

cattle. Ottawa officials aTe in receipt of the reply of the
British Government to the remonstrance sent forward by
Canada last April at the instance of the House Conmnitt.ee on
Agriculture, in which it was pointed out that as no dﬂse:a,se
existed in Canadian herds, there was no excuse for continu-
ing to exclude Canadian cattle from Great Britain on th.e
ground of danger of spreading disease among the domestic
herds This remomnstrance was forwarded bv the (‘alew™a!
Office to the British Board of Agriculture, considered by the

latter, and turned down so that the Colonial Secretary was
compelled to reply that “after giving the request of the Can-
adian Government the fullest consideratiom. we regret that
we find ourselves unable to propose to Parliament any amend-
ment of the existing law.” In dealing with the Canadian re-
monstraunce the Board of Agriculture declares that the exist-
mg law does not cast any stigma or discredit on Canadian
cattle, as it applies not only to the Dominion, the United
States and Argentina, but also to all British colonies, inelud-
ing Australia and New Zealand. The compulsory slaughter
of all imported cattle at the port of debarkation is consider-
ed a necessary measure to protect Britsh herds against the
possible Introduction of disease which in times past cost the
Old Country farmers millions of pounds. The board also
contends that the imposition of the embargo has not de-
creased the cattle trade of Canada with Great Britain, as in
1903 Canadian cattle to the number of 190,813 and valued at
£3,315,762. and in 1904, 146598 head, valued at £2.547:457
were imported into the Umited Kingdom, while the highest
figures reached prior to 1892, when s'aughter at port of land-
Ing was first required. was in 1890, in which year 120,469
cattle, valued £1,892298, were imported from the Dominion.

NHEWLY INCORPORATED.

The Cleveland Michipicoten Mining Co. will have its head
office at the village of Michipicoten. Capital of $1,000,000.—
‘Lhe Ontario Smelters, Limited, has a capital of $500,000. It
has all the powers of a mining and development company and
Wwill operate from a head office at Toronto. Its incoropora-
tors are I'. H. Smallman, London; Prof. 8. F. Kirkpatrick,
hngston; George K. Drummond, Montreal; Alex. Fraser,
Nlagara Faiis, and Walliam Southam, of Hamiiton.—The

Savage Cobalt Silver Miming Company 1is another concern
similar in scope to the preceding two. It will have its head
“office in this city. Its provisional directors are: (. A.

Masten. J. R. L. Star, and J. H. Spence, Toronto. and its
capital is $250,000.—The same provisional directors with Miss
Susan Whittaker and Miss L. M. Head added to the list, are
in charge of the Keystone Underwriting and Brokerage Com~
pany. This concern will have its head office in Toronto and
will do a real estate business, using $40 000 eapital.—The
Home Correspondence School of Canada may buy. sell, aqd
publish maps, books, pamphlets and carry on the business of
teaching by correspondemce. Its head office is in Toronto,
and 1ts capital is $40.000.—Charles H. Davies Limited. will

.taKe over tne concein of that nam@e doing business as elo-

thiers and furriers at Stratford. Its capital is $40,000.—The
Fulton TLumber Compamy, L'oronto. has a capital of $25000.
—The Vermont Farm Machine Company is licensed to use
$25.000 ‘n its operations in Ontario.—The Canada Brass Roll-
mg Muls, Lomited . has. been authorized to increase its capital
stock. . This will ncw be $500,000, instead of $150,000.
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MONTREAL, SETPEMBER 8, 1905.

A HISTORY OF THE NEW YORK LIFE-

The John A.’s have been mighity hunters hefore the
world, and in no limited sense. Now, and not least
-among them, comes John A. McCall, chiaf among those
who control the affairs of the New York Life Insurance
Company, but whoe lieutenantt in Canada is a party by
the name of Johnson. The present John A- is credit-
ed with the intent of writing a history, his subject or
theme being no less than the institution which he has
conttirolled for many years, “pace” Geo. W. Perkins (we
don’t say Mr. Caesar), one of the giants of these latter
days in the banking business of J. P. Morgan et. al..
who took one of his degrees in the ity of Chicago, and

Simplieity Liberality

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New Poliey Contract

++«..OF THE....

IMPERIAL LIFE ASSURANGE COMPANY,

WRITE FOR PARTICULARS, 13
112 St, James St. - - MONTREAL,

Security

who is vice-president under John A.. MeCall.

It is pot a little singular, perhaps, that such a history
has not come bafore the world ere now. The Equitahle
has had the distinguished privilege more than once of
having hooks written about it—we do not/ mean what is
commonly known as insurance literature, bhut bulky
works such as find a place in the back-shelf corner of
some private library—to say nothing of all that has
been written about i lately, which mighitl be reckoned
by the ream, or even the carload. Had the idea oc-
curred to any life insurance magnate it would surely
have been in connection with the new author in New
York whose literary tastes are not hidden beneath a
bushel, rather than with his contemporary, Chief Me-
Curdy of the Mutual Tife whom the worthy Insurance
Commissioner for Massachusetts cautions people not to
confound with the Mufual Reserve, which latter large
company, by the way, has not as yet seen the necessity
for an historian.
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In other ages and generations historians such as Gi?;)—
bon, Macaulay, Froude, Freeman, Prescott and Goldwin
Smith, had been obliged—all except the last named who
is generally credited with scoring off his own bat, un-
aided—to gearch through various collections of in-
edited manuscripts in home and foreign, public and pri-
vate libraries, archives and dusty fyles of old newspapers
—not indexed and bound, usuaily like the Journal of
Commerce,—but with the dfores of knowledge at }?is
command, not only during ‘the period of his Commis-

sicnership in the insurance depantment at Albany, New

York, but during his active and-intimate career since
the fall of the Beers dynasty in the eighties, Mr. Mec-
Call has no such labour before him: he can proceed'a.t
phonographic and typewrititen speed, as Carnegie th;
he has it all at his finger’s ends, the only obstacle—if it
deserve the name—being the mass of encomiums aggre-
gated through all the strenuous years of the.compan;y’s
life. Whether uttered at the opening in Chicago, Min-
neapolis, St. Louis, Paris, or Montreal, 'ul.l:()Se graceful
‘tributes to the leader of the day, whether it be a Beers
or a Ramsay or any of the numerous others who won
their ]aureu."suin many a hard-fought field againstl rebates,
double contracts, deferred profits and the various other
latter-day means of obtaining business at almost what-
ever cost:

There is one product of the business which it is to b.e
hoped ‘the historian” will tvea;t-—foythe w;'ﬂﬁcr m.ElSt di-
giess 1 the course of his labours—and that is the I‘l'x.?(‘, and
uge of trust companies whereby the controllers of more
than one company are enabled to empfloy trust funds in
* another and less accumate sense of the word by means
of these donkey engines to the furtherance of fh(m: oW
selfish ends, whereby as regards the company it 1s
“Heads I win, tails you lose.” It is hoped much of t.he
charge is untrue, bult it is “up to” them to deny it.
But we doubtless anticipate what must surely occupy
a lengthy chapter in the forth‘comil-wg huslt,o‘l‘y. :
undertaking savours almost of temerity. “O that mine
enemy should write a book” will doubtless ocur to
some Lawson of the day or poorer disappointed printer;
and the coming author cannot be ignorant of more re-

cent comments, e.g.:

“Books cannot always please. however good;'
; : i
Minds are not éver craving for their food.

By all those engaged in the laudable effort of keep-
ing the importance of thrift before the mmds. of the
good, the thougtful, the class of men who pmwﬂ’e for a
rainy day, who leave an inheritance. Mr. McCall’s WOI".k
will be anxiously awaited as coming from one avho is
undoubtedly in the front rank of those that from know-
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ledge and ability are best qualified for such an under-
taking. The history of the Thirty Years War, for
instance, is Ithe history of Europe for that period of the
XVII century, and ,the forthcoming work is likely to.
prove a history no-less comprehensive of Life Assur-
ance during the laltter half of the XIX century and of the
XX century to date. The wriier has certainly his work
cut out for him.  His treatment of his own company
can scarcely be expected to be hypercritical, but it is not
likely to be more favourable than would a history of the
Mutual Life from the pen of Mr. MeCurdy, or other
chiefs so circumstanced.  President Alexander or. his
Vice had evidently never caught the ‘“cacoethes seri-
bendi,” or rather they never realized it possible use-
fulness.

MONTREAT s+ WATER-RATES.

Following the subject of gas and the lighting of the

city-afluded to lasii week, the agitation for a reduction

in the water-rates brings up a question of considerable
and complicated importance, that is, in connection with
the general finances of the city and is one that the
Aldemen will have much difficulty in settling on a

“satisfactory basis.

That Montreal is making a profit of, in round figures,
about $300,000 a year in supplying water to her citizens
is an undoubted fact. This is represented as a
grievance by some people, it is urged as being equal
This is an extreme
view to take of it, and it is singular to observe that it
is advanced by some of those who are constantly insist-
ing that civic management of our public utilities must
inevitably result in failure—from an economical stand-
point. The civic management of our water works for
the last fifty years is a compléte refutation of those wild
statementti.

Few will be found to maintain that mistakes have not

been made, or that even minor abuses have not crept in
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to that management of fifty years. Such maltters are
everywhere incidental to all large operations whether
carried on by individuals or joint stock companies as
many shareholders in such companies know from experi-
ence. It is to the credit, however, of the management
of the water works that the mistakes of commission are
not of large account when the magnitude of the works
are considered and the abuses have aliways been prompt-
ly remedied when hrought to light.

Whether it he right or wrong to charge the citizens
more for water than actual cost, is, under all the cir-
cumstances fairly debaltable, but the redeeming hard
fact that presents itself is thiat the large lp'a'totﬁt gained
by the careful—and on the whole—successfull manage-
ment goes inlo city treasury for general pumposes, and
every ratepayer gets the benefit of it; whereas in all
other public wtility matters it is the few shkreholders
who reap the profits of their respective enfterprises.

That consideration brings us to the full meaning
and bearing of the agitation for the reduction of the
water rates- Tt is mow generadlly admitited that the
civic government cannot keep pace with the rapid growth
of the city in the way of providing for its requirements,
that is, with its present revenue. The reduction of
water rates to the actual cost means that, to such ex-
tent—say, at present, $300,000—thajt sum  must  be
raised by taxes in some other way, and the citizens will
have to meet it in whatever form it comes.

The contention at the basis of the prineciple that the .

water rate is unfair is not without reason. The tenant
uses the water and should pay for it; at the same time
the proprietor has the henefit of the water system for the
protection from fire, without which his insurance pre-
miums would be vastly greater even than they are now.
If, therefore, the water rates as now fixed are to be re-
duced to relieve the tenanit, then an additional tax
must follow to cover 'the loss to the general revenue.
Disguise it as we may, it must come to that if a change
is to be made at all; the city revenue, large as it is, is
Lot now sufficient to keep up with the demands made
upon it, and yet we must have improvements in all
directions if we are to become the great city we aspire tio
be as a people. .

Increased taxation is always an unpopular movement,
ard yet even necessary works cannot now be made with
the present revenue. . By a peculiar arrangement under
the charter of 1899 the permanent debi of the city was
fixed at $27,000,000, beyond which it cannot go until
that debt shall representi not more than 15 per cent.
of the taxable value of the real esiate of the city; but
at the same time power was given to borrow as much
as 10 per cent on the annual increase of taxable pro-
perty to the extent of $300,000 annually, on short dates,
with a sinking fund, until the above equalization is
reached. That proviso has been employed for the last
few years and has helped to enable the council to that
extent to worry along with some urgent works.  The
steady increase of the assessed values, however, has been
such that in a shorff time borrowing from that source
must cease.  Buli we are not discussing the general
Tevenue point of view at this time; that may come up
later on.

The question of a more equitable apportionment! of the

revenue from the present water rates, on the different

Interests benefited, is an important one, and it must
be squarely met and settled in some way. To those
who are proprietors, and occupants of a house, it can
make no difference out of which pocket to take the
money, for pay he must, however the account is made
up-

The tenant class are differently situated, for at pre-
sent the tenant not only pays the cost of supplying the
water he uses, but also the cost of the water supply that
protects the proprietors’ inflerests, and minimizes his
irsurance premiums. For the benefits both interests
receive the charge for water cannot be considered ex-
cessive—it is the inequality in the method of distributing
the cost that causes the feeling of injustice to rankle.

There are many householders still living in the city,
who, have a lively recollection of the happy time be-
fore the present water works were estabiished. In those
days the greater part of the houses were supplied with
water from carts filled by hand from the river front
wlkere wharves have since been built. The watier was
sold by the bucketful, carried in through the front
doors of the more modest houses and emptied into a
barrel in the kitchen and there carefully guarded from
waste. In the more pretentious houses the water was
run from the cart by a spout through the front cellar
window into puncheons. - All this has been changed
within the recollection of many of our present citizens
—and what a change for the better! We do 1ot mention
this to palliate the g¢r evarce of the terants of to-day.
The cost of water now is low compared with the time
before the present system was established, but we de-
sire to point out ‘that by a united effont the present

-system may be readily improved so as to give the citi-

Zens purer water at less cost and in quantity sufficient
to supply the city of the future for the next fifty years,
even 1f the population should increase in the same ratio
as it has done for some years back.

This is a subject that has been frequently hrought
before our citizens in these columns. The present sys-
tem has sufficed, with the supplementary aid of steam
power, for the last fifty years, but it has now, through
the increase of population, about reached the limit of
its capacity, without further extension. Such a con-
tingency was looked forward to by the former able
stperintendent of the water works, the late Mr. Louis
Lesage. ' In his latest reports to the City Council—
shortly before his death—he urged the adoption of a
plan of enlargement that would meet the requirements
of to-day and the future- That plan was based on
sornd principles, and the adoption of it was prevented
only by the electric companies of that day for reasons
best known to themselves.

The present superintendent, Mr. Janin, has proved
hiz ability to manage the water works.  In his latest
reports to the water committee, and the City Council,
he is persistent in urging on preparations for an en-
largement of the capacity of supply beyond the limits
now reached.  Mr. Janin very clearly, and very
modestly says that his plan for meeting all the require-
ments for the water supply for the growing population
of the next fifty years, is merely an elaboration of the
ideas of the former superintendent. In conjunction
with his assistant, Mr, T, W. Lesage—son of the former

superintendént—he has worked out g plan of enlarge-
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ment of former ideas in connection with the existing
system suitable to the present conditions and for the
future larger requirements sufficient for years to come.

The proposition of Mr. Janin is based on practical
common+ sense, and his conclusions cannot 1‘ealsc')nal)lly
be gainsaid-  The question as presented by him s
now hefore the committee, primariky, and the City
Couneil-  The responsibility for action therefore rests
with those bodies. Will they prove equal to the occa-
sion that calls for action before more money is spent on
additional steam power?

Mr. Janin shews clearly that the cost' of his plan
will be two millions of dollars and thalt the outlay will
be more than repaid, both cost and interest, by the
saving of the expensive steam power in less than the
fifty years,—will give us purer water and ensure cheap-
ar .\\‘at‘cr for the future and alt the same time leave a
large sumplus power for other uses, if required. 'T"his
is something surely worth consideration  and strn'mg:
for. The present system which has, hitherto, been of
such great henefit to the eity was only obiained by a
Sllp]eUI;le effort, against opposition from the pessin'li_sts
and interested parties of that day, butl it was carried in-
to effect by a few strenuous aldermen of the tin'xe, and
we of the present day are under lasting obligations to
them for the benefifs we inherit.  The question now
is, Have we men at the head of our city government
who will develop strenuous ideas and actions equal to

those of their predecessors of fifty years ago? Looking

to the future requirement of this rapidly growing eity
spirited action is called for in this matter, and it may be
hoped that the call for duty wild not he negledted ?.)1\’
some of the capable Aldermen of the present Couneil.

l
—_—

THE FOREIGN TRADE OF CUBA.

inister of §: reports that the for-

The British Minister of Havana, reports tha : o
eign ftrade of Cuba Showed a ‘nmvl"ked expansion :
; incipally due to the better price ob-

TOQN { - " - )‘l‘
el The comparison with 1904 shows an

tained for sugar.
increase of $T3,000,0‘00 in imports over 1903, and nearly

$13.000,000 in exports. 'Ihe Customs returns of tim
dutios on imports collected during the ﬁrgt five nm;.lt;;
of the present year, moreover show an 1nf:rea?:e 0,
per cent. over the corresponding period .ot %‘rlst. 5‘33'_1'-*
and he states that if that in‘crea‘se be maintained, as is
probable, the imports for 1905 will excegd $1.00,000,Qt()10_
A satisfactory feature is the fact thg«t nn‘splte of the
preference given to American m.erohrand.l‘se- by thce ;;::—
ciprocity treaty between the Ul}‘lt'ewd Sltates and du 5
British trade maintained its position }aﬂt ye-axr‘, ant f.,:i
presents practically the zame proportion of Ttahe ot
trade as it did in 1903- The value of the imports from
the United Kingdom in 1904 was $12,00Q,00‘0, as com-
pared with $10,500,000 in the year .pa‘eoedmg, the va,.lue
of the import trade from tthe United States having
meanwhile risen from $25,000,000 to '$34,00.0,0\00.
The consumption of cotton goods in the island is i
large, the imports of thexse. manufactures last year
amounting to $8,300,000, an increase of 2'6.50“'p:er cent.
over 1903. The sugar crop for 1904-5 is eyfmed at
1.200,000 toms, which compares with 1,040,228 tons

1903-4. 1t is probable, says the Consull, that the island
has now reached the maximum production possible with
the amount of labour at present available, but a steady
stream of immigration is coming in from Spain, at-
tracted by the high rate of wages, and probably the
language, and this immigration, there is every reason
to expedt, will soon permit of the extension of the
agricultura} industries, which constitute the real source
of its wealth. Sir William Van Horne is authority for
the prediction thaf there is a great future for the prin-
cipal productions of the island under modern improve-
menits in agriculture and manufacture, and guaranteed
peace among the inhabitants.  There are other islands
among the West Indies which, though not nearly as
large as Cuba, are capable of similar development, and
if more closely united to Canada. couid supply our needs
in the way of such sub-tropical products as the Qulf
States yield our neighbours, and afford a more rapidly
increasing market for ourselves.

THE INDEPENDENT ORDER OF FORESTERS.

The Independent Order of Foresters is one of the lar-
gest fraternal societies in the world.  Tts growth has
been phenomenal- It makes no claim to antiquity, as
has been done by some associations of this class, a claim
which is based on no record, and if il were proved, would
of itself. constitute no claim to the confidence of the
men of this age.

. Friendly societies had precedents in earlier times hut
they were all submerged in the social and religious
movements which revolutionized English society in the
days of the Tudors. From these days onward to the
close of the war period early in the last cen tury the
social -and economic conditions of the artisan classes,
which are the mainstay of friendly sodidiies, were be-
coming less favourable. A new era opened .when
machinery gave a great impetus to trade, when rail-
ways facilitated transportation, when steamships  de-
veloped ocean traffic, when a demand was developed for
a higher class of skilled labour.  These influences in-
spired the industrial classes with higher thstes and as-
pirations. As education was more diffuséd there came
niore self-respect, more determination to be economi-
cally independentt, and out of this most laudable spirit
friendly societies were evolved which have done magni-
ficeni Work in elevating the industrial classes and those
of narrow means to a higher plane. They have taught
millions the power of thrifty habits, they have trained
men in the art of organization, they have provided the
sick with maintenance apant from demoralizing charity,
and shown men the charm of social intercourse free
from the waste of money and health and character in
places of doubtful resort. '

A great Society like the Independenti Onder of Fores-
ters is a blessing and a strength to the nation. It is
attacked by those who do not know enough to realize.
or appreciate its services. Its assailants seem ignorant
of the enormous economic strefigth in a society of this
nature when its members are loyal to each other and
to its interests.
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The I.0.F. is gradually building up large reserves
In the last 3 years there has been added $3,272,345 to
the Order’s funds, which now amount to over $9,000,-
000.

The death rate, 6.46 per 1000, is now below that of
the majority of fraternal societies. The remarkable
vitality of the Order is proven by the death rate having
been niaintained for many years at an umusually low
level. This is conclusive proof that the lives have been
very judiciousiy selected from the age, the physical, and
the moral standpoint.

No premiums are collected from any member after
his 70th year. If unable to earn his living a member
at that age receives one-tenth of his policy for 10 years,
if he lives, and if he dies earlier the balance is paid to
his heirs. Members ‘who are permanenlly asabled pay
nothing more, but may be paid one half of their policy,
and in case of death the balance goes to their heirs.
Last year 200 members were enjoying the benefit of

~ these wise and liberal provisions. Since it was organ-
ized the I.0.F. has paid over $17,000,000 to members
and their heirs. The report of an English actuary—
and we may say English actuaries are extremely con-
servaltive—made to the British Government was to the
effect that the Order had $2,273,000 in excess of what

- Is required to ensure stability. The extract given else-

where will be conned with interest by our readers.

Dr. Oronhyateklia, who has been the head and con-
trolling spirit of this great society for 23 years, has
proved himself not only a remarkable organizing genius,
but a thorough master of the economic principles  on
which such associations must be built up in order to be
sound. He has repeafiedly shown his prowess in ar-
gument by putting antagonists of the Ovder “on the
mat,” like a vanquished wrestler.

The common charge agdinst the I.0.F., of extrava-
gance is made by persons who imagine a huge business
~ ¢an be secured and maintained on petty ouftlays. Such
persons would have a departmental store’s expenses
Judged by those of a small country store.  There are
some who call advertising “extravagance.”  Such per-
sons, if farmers, would never have large crops for they
would be too mean to sow enough seed. The persist-
eut  enterprising publicity —of  the management
of the Independent Order of Foresters = has
been well rewarded, and the handsome returns it is
erjoying excite the jeal ousy of those whose ideas are too
picayune to ever bring them and thejr business into
prominence.

y s
The I.0.F. is a marvel of success, and success is an
answer to all criticism .

QUESTIONS OF NATIONAL N OMENCLATURE.

There is much in a name, despite the implication of
its being immaterial what anyfthing is called in the
hackneyed words:

“What’s in a name. that which we call a rose
By any other name would smell as sweet,”—

This may be compared with Campbell’s query in his
“Pleasures of Hope” :—

“Who hath not ownmed, with rapture smitten frame,
The power of grace, The magic of a name?”’

A Guelph correspondent has allowed himself to be
distressed by what he is good enough to consider our
ignorance in speaking of the United Staftes as “Ameri-
ca,” and United States goods as “American.” There
18 Do use in any man’sftrying to stem the tide of popular
usage in regard to words.  We all know how some
words have been turned upside down like the one which
etymologically and by earlier usage meant to go before,
but which now means to obstruct, to hinder, to block
the path.

Now, right or wrong, the United States are called
“America” very generally, and if our correspondent
does not know this he must be a hermit. Does he
want Canadians to be called “Americans”? His re-
marks imply this.  The people of the United States
sadly need a word to designate them- We cannot
say “United Statesians”; and Yankees would be as little
apt as “Canucks.”

“Americans” is good enough for them and if they
monopolize it Camadians will not fret, as they have
their own title, and a nobler one, for Camada, we all
claim, is a better country—has better institutions than
“America . ” ~

This applies also to the use of the word “England,” in
stead of the very clumsy phrase “United Knigdom.”
To say “Great Britain” when Ireland is included is just
as bad as saying “England” when Scotland is included.
If our correspondent would reflect a moment he would
see that the phrase “Great Britain” swamps Scotland
as effectually as using ithe word “England” when the
whole island is meant, for it makes Scotland an integral
part of Britain, or England, which becomes *“Great”,
by Scotland being added. If our correspondent would
read up a little history he would be less captious. We
should like him to explain why he calls this country
“Canada” when that word, ip a strict sense, is applic-
able only to a portion of the Dominion ?

If only names are tc be used that have histomc au-
thority both “England” and “Scotland” would have to
be abandoned, “United Kingdom alko” 5 and as for
“Great Britain”—well, this phrase is gradually going
the way to “dusty death-” .

It'is reported that in Ireland there is an effont on the
part of Keltic scholars to change the name by which
thati country is known to the poefs into “Aryan,” as
it s pronounced by those who, in the Highlamds  of
Scotland and in its own pative hillk, speak the old
tongue, which according to some people in boith coun-
tries is the language that was once spoken in  the
Garden of Eden! ;

——— e e

—Mr. John Macfarlane, for many years with the old Cana-
da Paper Co.. is believed to be preparing to start a new paper
manutactory. undeterred by the fortunes of various efforts in
the Fastern Townships, and in Ontario. But experience is a
valuable qualification, other things being equal.
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IMMIGRATION.

When the steadily mcreasing numbper of immigrants is add_ed
to the natural increase of the Dominion a cause can readily
be seen for the general prosperity of all producers from field
and tactory. All who come must eat food and wear clothes
and adding 200,000 to the popuiation of Canada durng the
past year. we find quite a large additional number \V!lo must
be maintained. and who in turn must produce by their labor
skiiled or otherwise. k

The immigration movement is attracting a great deal of aE~
tention and weil it may. For the year ending June 30, 1905,
the arrivals of aliens into the United States exceeded for 'the
first Time in the history of the country a full million, reaching
1.02/.431. The number was large, too in the preceding two
years—in fact the largest known prior to 1904-05—and yet
the totals in those years fell some 200 000 below the aggre-
gate for the late twelve months, having been 857,046 for 19(.)"2-
08 and 812870 for 1903 04. The movement has been steadi'y
growmmg in dimensions and the arrivals for 1904-05 w«?re
really almost as heavy as those for the four years from 1894
to 1;98 combined. It is business prosperity here of (:(mrse
says the New York Chronicle, that brings these f'orelgn(frs
in‘such large numbers, joined to the less fa.\‘r‘omble industrial
and political conditions prevailing abroad. The course of th(;
immigrant arriva's has always followed closely the cot‘lrse f)‘
business 1 this country, falling away to small proportions in
times of industrial depression in the United ?tates '«‘lnd ass‘u;m—
ing an ascending tendency again when our m.d‘ustrws revive.
Just now as everybody knows, the country 1s 'enjoymg phle-
nomenal prosperity and the volume of trade is on a scale
never previously attained. :

Obviously an addition to population in. 4 sIng : ;
twe ve months of over a million people is an economic f‘ac o.r
of the highest importance—and this whether or not the immi-

grants be considered of a desirable type. The m.avbter .1s
reason of the large inflow in

le period of

‘en ail the moré signiticance by
f'lll‘eﬂ;'ﬁilrst immediat:ly preceding, as just poinvtsd out ]Ad.d'
ing the 1027421 arrivals of 1905 to ’tjhe §128‘({9 5111'1\»:1 s in
1904 the 857,046 in 1903 and the 648 143 in 1{)0... we get; ‘;
total for the rour years of over 3 1-3 mllho_n.s—:i 346,080.1 t’,e
the reader contemplate what such an addition to p(’q;uta l:;m
in that way i this short perfod of time means. r'“f ) ]:.
productive capacity of the country has been enormous y

creased as a result of the new supply of 1a:bor _fqrmshed is
the thousht that will no doubt occur first fo most persons.
Ak onsequence than

But that is really a eircumstance of le;?ecsubject. e
immigrants have the same wants as‘other -per:c;::;ea?ic:;:z;
settling here In such large number§ m.volvlels lz‘x 2 tiaons s
in the country’s consumptive c:l\pa‘mty in a b( Il‘f cd‘ the; T
all lines of trade and business. They mus.t ‘e tj-’ ‘,-i(;"", ”";t
be clothed and they must be housed. It 1'5 in ‘us ey Al
the movement is of greatest mumem‘:. I.‘lfeh nnfmi llh;tion
rivais are of course independent of the‘grm\ ti .o p})inw "
in the normal way. and the two combined are serving
swell the army of consumers in a remarka.blehway ;bengion‘.md
‘Lhrough the puilding of new plants and ‘t, e‘ exrw,it.v L (bhe
improvement of existing p'an’os- the wproduc(tlle‘c«la&‘ ‘ 07 i
country is all the time peing increased; bu va. QP ,f) o
being so enormously extended a -trt‘-m.endous exp..m»lo 3 i
& : untry is af the same time be
consunipfive demands of the coun .) : s ]
This explains how it is that notwithstanding

mETNE output of goods

the pTodigious increase in pl‘(r(.lu('t'ion. the gt i
finds @ ready market, and why t'h('-re are such few se ] :]. B
business and why, when they (lo.oocur. they are (1f :n( l.(;,:.i k;
duration. With over 3 1-3 l)]i”}OT.l more l]'\ersmih o rpxhw(e
for than four years ago. demand is l‘mun‘d ‘to 16;']1]'51,1“ ;ﬂﬁ,];
This iz an element in affairs upon anclj it is hmv( _\f }m;;i“(;
to fay too mueh Stress. Take the matter simply o o .,f :
all these aaditional persons. That means the.* erectn;g 0 ‘.
great many new buidings tfor the ;lm?o_nmnmlrmtxon t){fftle ]l::d.
comers; t‘l‘mt in turn means an uddltloma‘l dmna,nf or m,“:
an increase in real estate values, the orjemng up o ",]?n:‘:"eét,
socfions, both urban and rural, the laying out of new s s

and roads, the making provision for increased travel and fran-
sit in the cities and between them, and growth and advance
in a hundred other ways and directions. Altogether we have
here the secret of the country’'s phenomenal expansion and
development—a growth in population large beyond that of
other countries, caused by the flocking to our hospitable
shores of aliens in such unexampled numbers

We are aware of course that dissatisfaction is often ex-
pressed over the character and source of this immigrant in-
nux; that the desirability of many of immigrants is ques-
fioned. In character and nativity there has certainly been
a very essential change as compared with a few decades ago
Nevertheless it is not well to draw hasty conclusions from
that fact. ‘'L'he country has reached that stage in its
mdustrial development where there is no longer the extreme
need. there once was for a supply of artisans mechanics and
laborers with which to carry on the activities of the coun"r‘,ry.
Hence large imimgrant arrivals are now looked upon as an
ummixed b’essing, and consequently the arrivals are being
pretty carefully serutinized. And it is well that they should
be. Not a fe wof those shipped across the ocean are barred
out under rigid inspection laws, and. not being allowed to
land, never become immigrants.  But aside from the Rersonal
test applied To all who attempt to come in objection is made
to somie of the imimgrants as a class because of their origin
and racial characteristes. It is here where hasty inferences
may lead the student astray.

Of the 1,027 412 arrivals in the late fiscal Year. 221479
came trom, Ltaly. 184,847 trom Russia and 275693 are credited
to Austria-Hungary. These three are usually considered the
least desirable c¢'asses of mmmigrants, and they formed. it will
be seen, 682069 of the whole number. But it will not do to
condemn these classes en bloc. “Take the Ita ians, for ex-
ample. 'I'nese are péacen,bly Inclined and they make very
good laborers though not always of the highest grade. Any
one who has had oceasion to employ them in the country at
ordinary manuar work knows that in that regard they are
often superior to other classes of iwborers m the same grade.
Then, even as to Kussia, no sweeping rule can be -applied.
The writer has had occasion to observe the development-—nay,
the transtormation—of some immigrants who came here a
tew years age trom Poland in Russia. They comprised a
number of minors. Long oppression had made them ahject-
looking beings. But under the favorable surroundings and
treedom enjoyed in this country, their whole natures seemed
to change. These youths became fine specimens of physical
manhood. they showed a capacity for hard work, displayed
great aptitude organized several newspaper-delivery routes,
then started small country stores and are mow all profitably
engaged in business for themselves. As to the arrivals
from Austria-Hungary, it snould be remembered that these
comprise not a tew Germans and a'so Hungarians of the better
class.

As concerns’ the immigrant arrivals from other countries—
outside of the three classes mentioned—there is occasion for
miich satisfaction. “The German Fmpire is not sending us
very many immigrants at present, that country being like
our own. In the enjoyment of gveat business pros-
perity. whichi always keeps the population at home. Only
40.506 subjects of Mmperor William are recorded as having
landed here during the twelve months. On the other hand.
the ‘United Kingdom is contributing more immigrants than at
any previous time for near'y two decades, and these, of course,
are arrivals of the best type. It is noteworthy, too that a
large proportion from the British Isles are Englishmen. This
has not been the case before for a very large period of time.
No less than 64 732 Engiishmen debarked on these shores in
the twelve months, the largest number since 1889. In 1004
the number was only 38.626; in 1903 26219. In the six pre-
ceding years the average was scarcely 11.000 Englishmen a
year. lreland sent ns 52545 and Scotland 16977, both the
largest figurés in many years.

There is another aspect in which the immigrant arrivals
can be viewed with favor and the remark appies as well to
the countries sending us the largest numbers as those furnish-
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ing the smallest numbers. We reter to the fact that the bu'k
of the immigrants consists of persons who have mnot yet
reached middle age, and therefore must be presumed “to be
capable of good work and great usefulness. The figures for
the latest year have not yet been compiled but in 1904 only
46,565 out of a total of 812870 imimgrants were persons forty-
tive years of age and over—that is, less than six per cent.
of the who'e number come under the Osler ban. The same
small proportion existed in the preceding years. In 1903
out of 857046, only 40.562 fell within that category, and in
1902 out of 648,743 the number was but 35.426.

One other characteristic of the immigration movement
challenges attention—a very important ome, too, and yet
one which as far as we are aware has excited mcarcely any
comment., We allude to the large preponderance of the
males over the females, since home ties bind the latter more
tirmly than the former and since also the males are better
fitted to fight the battle of life in a foreign country. For
Lhese reasons an excess of males over females has always
been a feature of the returns. But never before has the
sterner sex so largely outnumbered the weaker sex as during
the last tew years. In 1904-05 725.819 male immigrants came
and only 301,602 females; in 1903-04 549 I00 were males and
only 26377t femaies: in 1903 the proposition was 613 146
males against 243 900 females; in 1902 466.369 males, 182374
females; in 1901 331.055 males 156 863 females.

‘The males being the breadwinners as a rule, it is a satis-
lactory feature from an economic standpoint to have them
outnumber the females. But should the present rate of pre-
ponderance of the one sex over the other be long continued,
the sociological results may in time become quite important.
Aggregating the arrivals for the last five years, it is found
that the males have numbered 2635 489, while the females
have been only 1,148 509. This is an excess of the masculine
element for the five years of over a million and a half.
But at the Census of 1908 the males already outnumbered the
females. 'T'he total population was then reported 76303 387.
of which 39 059 242 were males and 37,244 145 females. Add
to the excess of 1.815.097 here shown the excess for the five
years since then of 1536,990. on the immigrant arrivals, and
we have a shortage of members of the gentler sex of 3 1-3
miilions. Ihis should be a welcome condition to the latter
and fénd to diminish the proportion of those ‘obliged to seek
their own means of livelihood. In the latter sense (providing
a1way‘s that the disproportion is coniinued) the circumstance
may in time develop economic as well as socio'ogical signifi-

" cance by reducing competition between the sexes in trade and

business.

THE RUSSIAN-JAPANESE TREATY.

The result of the conference at Portsmouth. N.H., between
the Russian and the Japanese plenipotentiaries 1s doubtless
as welcome to one nation as to the other. Russia was being
outmanoeuvered by her antagonist, had been beaten on land
and sea, but at terrible saerifice of the flower of her popula-
tion and ner revenues.  Borrowing might be ex‘ended for
years, but it would be at the expense of considerable impover-
ishment of her people and resources. She has obtained 11
and more than all she set out to gain: she controls Corea,
a country as large as Japan itself; she hods Port Arthur
the Gibraltar or Quebec of the Pacific and other portions
of the peninsula on which it is situate; she has recovered
the south half of the rsland of Saghalien which, though but
nttle fit for settlement, is more useful to Japan than co Rus-
sia as furn’'shing fishing and hunting ground (fur animals) to
a country which has as much need therefor as the people
of the Umited States have for foggy and frozen Alaska; and
she has compelled Russia to restore Manchuria to China.
whose 10 millions of popu'ation were l)qt little vegarded by
the Ce'estials being only a drop in her 400 millions all told.
She has besides all this a halo of glory to gratify her as a
nation, having also thrashed the army and fleet of the second
of the two largest empires in the world to whom the word

"Banzai’ must long recall the most humiliating epoch in their
history, and, moreover, established herself in front rank among
the great powers of the earth. one which must be reckioned
with in international complications for many years to come.

Russia, on the other hand, torn with internal anarchic and
other dissensions that threatemed her autonomy. is glad to
close a war in which she had been geiting the worst through-
out—either Irom the incapable leaders who are now being
brought to account, or what is more probable because of the
characteristic fatality of the Japanese whom no danger deters
especially when fighting for their very existence as a natiom.
Her recognized old-time policy of fighting and retreating be-
fore an enemy and thus wearing him out. as in the great cam-
paign of the wimter of 1812 against Napoleon, might have sue-
ceeded again, but she is wise enough to see that war condi-
tions have become widely different. It is the first time in
her history she has sutfered any diminution of territory in her
persistent schemes of aggrandizement. But it is to be feared
that the end is not yet. China remains a tempting object
before the nations, and her popular treatment of Uncle Sam’s
merchandise. though as yet merely local, may rouse our
powerful and ingen.ous neighbours to another president-
making trial of their influence or prowess.—The text of the
dreaty of Portsmouth is subjoined:

Article 1 stipulates for the re-establishment of peace and
frlendship between the sovereigns of the two empires and
between the subjects of Russia and Japan respectively.

Article 2.—His Majesty the Emperor of Russia recognizes
the preponderant interest, from political, military and econo-
mical points of view, of Japan in the Empire of Corea, and
stipulates tnat Russia wil not oppose any measures for its
government, protection or control that Japan will deem neces-
sary to take m Corea in conjumction with the Corean Gov-
ernment. but Russian subjects and Russian enterprises
are to enjoy the same status as the subjects and enterprises

. of other countries.

Article 3.—It is mutually agreed that tht'\, territory .of Man-
churia be simultaneous'y evacuated by both Russian and Japan-
ese troops. Both countries being concerned in this evacuation,
their situations bemmg absolutely identical.  All rights aec-
quired by private persons and companies shall remain intacti.

Article 4—The rights possessed by Russia in conformity
with the lease by Russia of Port Arthur and Dalny, together
Wwith the lands and waters adjacent shall pass over in their
entirety to Japan. but the properties and rights of Russian
subjects are to be safeguarded and respected.

Article 5.—The Governments of Russia and Japan en-
gaged themselves reciprocally not to put any obstacles to the
general measures (which shall be alike for all mations), that
China may take for the development of the commerce and
industry of Manchuria.

Article 6.—The Manchurian Railway sha'l be operated
Jointly between Russia and Japan at Kouang-tcheng-tse.
I'he two bramnch lines shall be employed only for commenrcial
and industrial purposes. In view of Russia keeping = her
branch line with all the rights acquired by her convention
with China for the construction of that railway, Japan ac-
quires’ the mines in connection with such branch Jines which
fal’s to her. However the rights of private parties or pri-
vate enterprises are to be respected. - Both parties to the
treaty remain absolutely free to undertake what they deem
nt or free to undertake what they deem fit on expropriated
ground.

“vt'cle T.—Russia and Japan engaged themselves to make
a conjunction of the two Dranch lines which they own, at
Kouang-tcheng-tse. Y

Article 8.—1t is_agreed that the branch lines of the Man-
churian Railway shall be worked with a view to assure com-
mercial fraffic between them without obstruction.

Article 9.—Russia cedes to Japan the southern part of
Nakhalien Island as far north as the fiftieth degree of morth
latitude together with the is'ands depending thereon.  The
right of free navigation is assured in the bays of Laperouse
and Tartar.

————
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Article 10.—Recites the situation of Russian subjects on ?whe
southern part of Sakhalien Island, and stipulates th"at Russlz‘m
colonists there shall be free and shall have the right to re-
main without changing their nationality. Per contra. thﬁe
Japanese Government shail have the ﬁg,ht' to forceT t}.le lRus-
s1an convicts to leave the territory which is ceded to her.

Article 1l.—Russia engages hersel to nmke‘an zlgl‘(’("lll(“l.]t
with Japan giving to Japanese subjects the right to ,ﬁSh n;
Russian teriitorral waters of the Sea of Japan the sea o
Okhotsk and Behring Sea. '

Article 12.—The two high contracting parties engage them-
selves to remew the commercial treaty existi{lg bet.ween.the
two governments prior to the war, in all its wgpr with sllght
modihcations m details and with a most-favored-nation
clanse. e

Art.cie 13.—Russia and Japan reciprocally engaged LLO e
stitute their prisoners of war on paying the real cast {:f
keeping the same, such claim for cost to be supported by
documents. .

Articie 14.—This peace treaty shall be drawn up .'n tv.".«)
ianguages. KFrench and English the French text being t‘_\I-
dence for the Russians. and the English text for-the Japan
ese. Im case of difficuity of interpretation the French docu-

inal evidence. ,
mi&n:fm‘i: ?Z.Tl'he ratitication of this treaty ‘S‘h‘:l-ll be coun-
tersigned by the sovereigns of the two states w?tlun fifty dﬁys
‘The Krench and American embassies

atter 1ts signature. i
! : a2 and Russian

shall be intermediaries between the Japamese : A f
Governments. and annource by telegraph the ratifleations o
the treaty. Ll A

Two additional articles are agreed to afx ollows : o

Article 1.—1he evacnation of Manchuria by both urm'leb
shall be completed within eighteen months from the signing
of the treaty begmning with the retirement of troops of the
first lme. At the expiration of the eighteen months th? two
parties will only be able to leave as guards for the railway
fiteen soldiers per kilometre. )

Article 2.—The boundary which divides the parts owr'ned
respectively by the Russians and Japanese in the Saz\'lmll'e);
Island shali be definitely marked off _oyn the spot by a specia

Imitography commission.

BUSINESS DIFFICULTIES

‘The Imperial Leather Company Toro.nto, \vazomorl(w)(“;mp(;;:(t):l
in Atgust, 1904, witn an authorized capital (.)f $ rés:de-nt. o
L. Bray, was made president; H. Hunter v‘lce»p" ¢ 7t ‘,vmk-
C. A. Crawford, manager and tlfceas;ur\i;;l :fl]?a;‘:?},e‘, i
i aj ras felt from the stant, a i ; )
;)I;imc‘tll);rtilg ‘:01 Swind up the bus'int_es.s. The gﬁmgnes-h.hws :p:.::
session.—Darneav and Delisle, millinery Quebec, “a've g
signed. The two young ladies registered i partnel:at in k.een,
with a combined capital of $400. Competition wa% '(')o“ WM_
for success, and credit granted them about the beg],)l-ng:‘x;h "en:
slow in being retived.—At Melita, ;\.Ia.n.n G 'L. ow]-til nthe
eral dealer. has gone under. Havng “grown I:ka ] e
country” success was anticipated by those who ha;) ;erpe 1 gt
ot his movements, Dodds having commenced us rlr‘tss .
Wolseley, in 1882. Six years later he moved to ?IS ita. :.:s-
with an”ay‘e to profits outside the counter, he secured posses

sion of considerable real estate. TIn March, 1801, a statement

resented showed assets of $30442 (inciuding real estate
. Store stoek earried was about  $8,000,

| at $18.000. |
E:r;(::tq\?vhtgn were liabilities of $10879 and $4,150 o‘\vlngo(;::l
r;al estate. His annual sales amounted sto a.bouff $_‘().t: tP.
quite a small turn over for an $£8 600 stock. The\ real m'lor;
burden is presumed to have beet.l too heavy in Fomp:rls :
with these different figures. Snits were recently issued run
ning up toward 10 000, and he was a‘ssignefi. ik L
Abdella Nayre, general merchant, Adamswville, T WL
Sf;vre is an Assyrian and began bhusiness in a

ssigned.
) Tmpelled by success cf

modest way at Riehibucto in 1900.

-in the far Kast there is a Detter feelin

first attempt he was not long in ‘opening a second store at
Hareourt. and subsequently a third at Adamsville, giving the
management of tne !atter two to a brother. In May last a
statement presented showed an apparent surplus of $7,400
over liabilities of $2,000, much of the former being made up
of real estate, store buildings. ete., all of which goes to show
that Sayre’s love for investing had not weakened with the
lapse of years. A meeting of creditors was called for Tues-
day last. At Beebe Plain, Ques: M. Py Dixon, general
deater, assigned, and same report gives Merril & Dixon general
dealers. as having asisgned. However. the firm was dissolved
last June since which time Dixon has been alone. Dixon was
origmally a railway employee and also spent some time as
express agent, the firm of Merrill and Dixon being established
last fall.

LUNKNBURG. N.S., FIRM CLOSED.

The business of iL. Anderson and Co.. West India  mer-
“hants Lunenburg, N.S. has been closed out. It was started
by the late Lewis Anderson, who withdrew from the firm of J.
Fisenbauer & Co. 1872, with $40 000 capital, one-third of
the net assets accumulated by the firm in the preceding ten
years.  Mr. Anderson took into partnership at the fime the
head bookkeeper of the Tisembamer firm. Mr. James R.
Rudolf, giving him one third interest in the business. When
Lewls Anderson died, in 1§88, his two thirds interest in the
busmess was appraised at a met valuation of something like
$/6000. Under an agreement entered to with his partner
shortly ibefore his death, his capital had to be left n the
business till March, 1896. TIn April, 1896, the youngest of his
two heirs 4 grandson and granddaughter, came of age, and
they were mduced to enter the firm. In April, 1900, they
were allowed to retire, leaving in the firm, in addition to
their capital, which was then worse than lost. some $10,000
worth of real estate, mcluding the wharf property and
stores, in which the business has been conducted since 1872.
When the Bank of Montreal took over the People’s Bank of
Halifax, one of itg early operations was to close. out this
busmess, which owed the bank about $110000.

The surviv-
ing partner, Mr. .J.

R. Rudolf, conveyed everything to the
bank which is now in charge of the premises and stock and
nay possibly realize 25 cents in the dollar.

There are prac-
tieally no other ecreditors.

There is talk of a new fish firm
being organized, which may take over the premises,

CHEMICALS.

A private Manchester circular dated August 25th, says of
the chemical trade:—aA very fair business is being done, and
with the settlement of the cotton trade d'fficulty and pealcel
g all round. Home
trade is fair. and export trade is good: values of some articles
are 'ow, and stocks only light, and there appears to be isulffic
cient reason for expectation of sat'sfactory business during
the coming months. In heavy alkalies a very fair business
is passing. B'eaching powder is steady
tracts have been placed for delivery over mnext year at the
advanced price. Caustic soda is unchanged: prices for next
year are not yet fixed. Ammonia alkali is firm. Chlomptes
of potash and soda are not in active demandt but makerns
have their forward production well sold. pro'rfs of bleach-
ing materials and soda compounds showed a consideable im-
provement during July, and during the seven completed
months of this year ag compared with the corres-
ponding period of 1904 there is in b'eaching materials an in-
crease of 2,689 tons or £11,403 ang in soda compounds an in-
crease of 4826 tons or £59,611,

Acetates of lead continue
being scarce on svot,
10s. Acetates of lime

and some good con-

in good demand, foreign awhite
Nitrate of lead has again advanced
have not much enquiry. and are g

\
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dittle easier in price. Acetates of soda is steady, but in-
active. Sulphate of copper is dearer and a good business has
been done for forward delivery. Carbonate and caustic pot-
ash has a good demand on spot: there is little change in
price, and some business has been done for net year. Prus-
siates of potash and soda are plentiful, and values are steadq’,
being very low. lartaric acid is cheap and is stefl(ly but o
on’y quiet. Borax is firm and has a good enquiry. BUS.I-
mess in tar products is moving better. Soivent naptha is
steady and a fair amount of business doing. Benzoles are
firmer and some advance has been paid. Creosote has been
selling freely. but only at moderate figures, the supply being
quite equal to the demand. Crude carbolic is weak, ;md_ ill%_\'
business doing is at reduced prices: crystals are slow: liquid
s steady but quiet. Piteh is firmer, and the outlook is mor_e
promising. Sulphate of ammonia also has im;pmvo(l.zlml i
dearer, and business has been dome at the advance for pre-
sent and forward delivery.

MINBRALS.—There is more demand for iron ore:
Jarge business has been arranged, and prices are improving.
Imports have latterly been heavy, and during this year up to
July 3lst as compared with the first seven months of 1904,
there is an Increase of 609361 tons or £412,965.  Chrome
and manganese ores show no alteration. Prices of brimstone
confinue easy: the Louisiana arficle is making a determined
bid tor the .European trade, #nid inducements are offered to
consumers to buy this quality: imports of brimstone into this
country during this year up to July 3lst are more by 441 tons
or £4,359 than during the first seven months of 1904. In
phosphates of lime, Algerian and Florida hard rock, there Is
a small advance in price; recent transactions arve not heavy,
but producers are heavily sold forward. The China clay
trade is active: all works are busy, nad there is a brisk de-
mand especial'y for the higher qualities. Crude red oxides
are being freely ilnported. ;

MEIALS.—A month ago some improvement commenced in
Cleveland iron and this has steadily continued during August,
the total advance since the end of July being about 1s. per
ton: NScotch iron has also mmproved about 1s. 11,d per ton
during the month: there is t present a brisk demand, ship-
ments from Middlesbro’ are heavy and trade in general im-
proving. Copper has been continuously firm throughout this
month, and has advanced steadity, if slowly, some £3 per ton:
the market continues strong and good business doing. Tin
also has advanced about 25s. per ton 'atterly: there has been
a large trade passing, and the market continues very firm.
Spelter is about 15s. per ton dearer, and closes steady. TLead
has Huctuated moderately. and is rather lower than it was a
month ago.

some

WOOL.

The declaration of peace has, so far. made not the slightest
change in the value of either carpet or clothing wools, .:Ll'
though certain conservative interests admit that Russian
growers may now be easier to handle. The recent inacti\.'i‘f."
of buyers has been attributed to their determina-
tion to await the outcome of the Portsmouth deliberations,
and now that the result is in their favor they will, no doubt,
use it as a weapon with which to hammer the market. The
basic tact, however, is that the carpet wool situation is ne
longer governed by U.S. interests on this continent. Had
tne mfluence ot this country been predominant, says a New
York authority, carpet woo! would not be at its present high
Ievel: this market has all along been on a lower basis than
the producing markets, and this is to-day the cheapest spot
in the world for low-grade wools. Nothing has been re
cewved from the growing countries since the declaration of
peace indicative of any weakening in values, nor do importers
here expect that the effect will be more than sent!‘me'ntal——--
for months at least. 1t will be some tume before the army
needs are a'l filled, 1t is_expiained amnd the mills which have
been runn'ng cn Govermment contracts will at once turn their
attention to the meglected civil demands. Moreover. other
countries are in need of coarse wools. European require-

. early In the season.

ments have mot all been met, as shown by the high prices
that consumers are wiiling to pay. [From recent experiences
1t would almost appear as if the carpet wool market can re-
main firm desp:te a lack of demand from Amer.ca. Yester-
day prominent cavpet wool dealers emphatically dec'ared that
the market has not weakened mm any way during the week,
nor do they expect any immmediate decline for the reasons
enwmnerated. “Of course,” said the representative of ome
large house “we cannot say how the market will be a month
hence, but certainiy we have not received any advices to show
that there s the shighest change as yet.
change.

There has been no
We do not expect that peace wiil have more than a
sentimental effect upon prices—the effect will be mostly con-
fined to buyers” he added, meaningiy.  Another factor said:
“Ho’ders of wool may become a little more anxious. as buyers,
wiho have been holding offt will now use the peace argument
for all 1t 1s worth. But I do not think anything will come of
it at present.” Still amother importer declared: “You need
not look for any'decline in carpet wools this year. Peace or
war has nothing to do with it. Buropean manufacturers
allowed American competitors to get a large share of the weol
early in the year, and now HKurope is buying actively and
paying higher prices than we could get here. We have done
no business for a month, but I expect to see a change by Octo-
ber L3 the mills will have to come in and buy lots of wool”
the attitude of the Boston market is summed up by a re-
hiable authority m that city as follows: “The consensus ot
opinion is that so tfar as values are concermed the effeet will
aot be direct or immediate unless on low and coarse grades,
more particularly those that are imported largely for car-
pet purposes.  The amount of such wools in the country is.
however, so small that holders have no apprehension of the
immediate future. T'he opinion is expressed that so far as
clothing wools are concerned, notably the finer grades. the
close of the war may be beneticial, and have a strenthening
mfluence on prices. Many of the Russian mills have l)eén
employed exclusivel:, since the war began, on goods for army
purposes, to the neglect of the domestie trade. This mach-
‘nery will now be given to the production of goods calling for
the better grades of raw material and will doubtless be kept
busy. TI'he only sufterers through the declaration of peace
would seem to be the British manufacturers who have been
running their mills on targe orders for blankets and army
clothing trom the Japanese Government. Because of the
cessation of this business the demand for low wools may drop
oft so suddenly as to affect the markets materia’ly. But as
auropean supplies ot such wools are not heavy, in fact. are
decidly small, it does not seem probable that there will be
any lnmediate serlous decline in values.
ng, the close of the war, it is believed. wil' be beneticial. [t
removes a lot of uncertainty and will release a great deal of
money that has been held back by toreign backers, which will
now go into circulation and unquestionably help commerce.”

Little new business has been consummated during the week.
Chima wool is moving s'owly, manufacturers having succeeded
in securing odd lots of other wool to keep their plants going.
I'he uncertamty which has existed regardting Russian weol has
tended to restrict dealings in that direction. Skin wools ean-
not be touched by local importers at the moment owing to
the wide gap betiveen the rates demanded by owners in Eu-
rope and the price which consumers here will pay.
new is reported regarding the Scoteh wonl situation.

The domestic wool situation continues emiﬁently healthy
and satistactory. Localy the volume of business passing is
not heavy but the month just begun is confidently expected
to see a pronounced increase in activity, A pleasing feature
of the market is the keener interest displayed 'by consumers.
Reports from Boston state that the American and other large
concerns have again been in the market, with the result that
big blocks of wool have been taken for consumption.  In-
deed, it is stated that never before has so great a proportion
of the country’s clip been contracted for by consumers thus
Alveady thete is talk of an impending
shortage of domestic staple, and daring speculators are to-
day reported to be makmng engagements for next year’s wool
mm Wyoming. Idaho and Utah.

Nething

They are finding growers

Generally speak- .
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more difficult to deal with this year, consequent upon H-i?il'
experience with the clip now on the market; had they been
less ready to do business they would have got several cents
a pound more for their product. Taving done so well last
year it is not perhaps surprising that speculators -are out
early this year. Not a single thing is in sight which might
be construed to portend a drop in domestic wool prices. r””
market is, if anything, stronger than it was a week ago. The
offerings at the next London auctions, which open on the 19th,
will be less than 100,000 bales, and the general opinion is that
everything suitable for worsted manufacturers will.  bé
eagerly taken at top prices. Fine and fine medium
still have the call. 'Lerritories are active at 73c¢ to 75c¢ for
fine, and around 70c for fine medium. Pulled wool of the
higher grades is pretty wél cleaned up; extra is worth 7TUe t-o
73c, A super around 65c. and B super up to 60c. There i3
not a great deal of unsold Texas available in this market,
and dealers are wondering where they are to replenish when
presemt stocks are exhausted; a keen demand is looked for
in the next tew weeks. Ijeeces are not very active here;
halt-blood is wanted, but quarter-blood is slowly.
The smaller manutacturers who cannot aliord to lay up ex-
tensive stocks are now operating to some extent and their
takings are expected to represent a substantial total during
The cuffent month. Australian wools are quiet and per-
haps just a shade easier.

wools

moving

COPPER.

The teverish excitement that has possessed the copper in-
Adustry during the last few weeks has attracted genpral atten-
tion. ‘Lhere seems to be good reason for believing that the
present movement in the stock market has found its source
of inspiration in copper. and the disciosing of the facts upon
mbaoh the present abnormally high prices for the metal al-'e
basetl has been of the greatest interest both here and in
Turope. Lor the benefit of those who do not follow copper
daily it may be interesting to v‘brieﬂy review the facts:—In-
dustrial activity and the war in the Far Mast caused a large
and legitimate increase in the melting of copper, and the Te-
munerative prices rece.ved by producers stimulated pr(-)dwuctmn
enormousiy tntil now American mines, Canada, Mexico, and
those of the United States. are pouring out the metal at the
rate of over 45000 tons per month—that ts the refineries are
amount of metal each month.  Exports
have been unprecedented and U.S.
almost record tonnage.

Of the large exports 45000 tons were shipped to China, but
It has not gone into consumption; at least, only a small por-
tion. At the same time that China has been taking copper
from America she has drawn from Australia and Japan about
26000 tons so that a country which here:iofore has been ot
minor importance in the copper trade has suddenly boomed
big; but even with the increased demand for war purposes
and comage China would be unable to assimilate the metal
she has on hand in a year or more. Much of the surplus
copper held in China is being carried by 'large financial con-
cerns for There are a'so fully 10,000 tons of
copper under contract in this country for export to China
Large consumers of copper both
in America and in Kurope. says a New York Tletter, early
learned of the contemplated movement in the metal and of
course being convinced of the upward trend of the market
purchased heavilyv for three advance.
With producers well sold and surplus stocks disposed of to
second hands the supp'ementary buying by speculators and
small consumers naturally put the market higher and higher,
and the combination of interests who have engineered the
present movement have caused oto be taken up fhe small
amount of copper available for quick shipment within the last
week or ten days. until the market is already 163 cents, with
the tendency still upward. A record price of 20 cents has
been predicted as well as 7 cents as a reactive price.  Both

coutricuting i
consumption has risen to

speculators.

during the next four months.

to four months in

are extreme. The reSales of copper by consumers who have

overpurchased and the offering of metal that has not yet been
shipped on Chinese account may caumse a sudden turn in the
market unless it continues to be taken up by the powerful
interests. from a financial standpoint, who are credited with
the responsibility for the present condition. How the um-
usual developments. in copper have been utilized in the stock
market may be readi'y guessed: but. confining attention to
the metal alone, we now have a dangerous market. especially
tor the small operators and consumers. Copper at 17 or 20
cents is a catastrophe to legitimate industry. as it will check
consumption eventually and bring about abnormally low prices
in proportion to the abnormally high level it has and will
reach.  During the week lake and electrolytic copper had
been rushéd from 15.90c to 1634c in the local market. while
m: Furope standard warrants have risen £3 2s €d on spot
and £2 12s 9d on futures and best seléctions have advanced

£2 15s. There nas been great speculative activity on the
London Exchange, with considerable excitement. The actual
metal has risen proportionately in the U.S. . market.

spot being held at 17c at the close. but for several days Euro-
pean consumers were disposed to be extremely cautious. De-
velopments the world over during the current week will be
watched with keen interest. ,

SUGAR.

The following estimates of the production and consumption
of sugar for the next twelve months have been given out by
a prominent brokerage firm:

The visible consumption of sugar during the season of 1904-
05 now closing proves to have been the smallest in many
years, due to the fear of a shortage in supplies, which led to
wild speculation and high prices early in the year.  Actual
consumption probab'y did mot fall off very materially, but
heavy inroads were made in invisible stocks, leaving but very
few sugars carried anywhére in statistical countries, except
the visible stocks, which are now larger than was anticipated.
It wall be mtersting to look ahead and consider the question
of supply and demand for the next campaign year based on
present indications, although it is early to estimate the out-
turii of crops. In leading commercial circles ofEurope it is
expected that the beet crop will produce 6300,000 tons sugar,
based on tha sowings of this year and a yie'd equal to that
ot the campaign of 1903-94, when conditions were favorable.

he Cuba, Brazil and other cane sugar crops, as well as fhe
beet crop in this country. are doing finely. giving promise of
a total out-turn of cane U.S. and Oanada beet amounting to
something like 5,200,000 tons of sugar. From the present
outlook we may reasonably expect a total production of 11.-
500000 tons of beet and came sugar in the world for the new
campaign of 1905-06, or 500,000 tons more than the crops of
T901-02, whieh were the largest on record up to this time.
Prices having declmea to normal figures. there seems to be
nothing to prevent a full and free distribution of sugar dur-
ing the next 12 months for actual consumption and to fill up
the depleted invisible stocks which should cause the largest
Vvisible consumption on record. We give below our latest
estimates of world’s production and consumption:

Tons.
Visible supply (stocks and afloat), Sept. 1 190l.. 1.145930
Produection, 1901-2 .. . 101993 346

12,139 276
10057477

‘Lotal supply 1801-02
Consumption, 180102 ..

Visible supply, September 1. 1902 (invisible stocks
lavge) .

Production. ]()09-03

2,0811799
9,936 755

Total supply, 1902-03 . 12018,554
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Conumption;, TOU2-08; . 0 =5 n s s o b 9,904,463
Visible supply, September 1, 1903 (invisible stocks

AP (R, e el e o i 2,114,091
Production, 190304 .. .. .. .. .. .. .. .. 10295276

‘fotal supply 190304 .. 12,409.367

soamevel Telel eleh @l el 61 e lle

Comsumption, 1903-04 .. .. cu vovu vu se o oo as 10:817,762
Visible supply, September 1, 1904 (invisible stocks

SO T e e r R T s T el 1,591,605
P LOOUGHONINA- 00, S il i b s 9377,345

. 10,968 950
9,603,950

Total supply, 1904-05 .. o020
Kstimated consumption 190405 .. .. .. .. .. ..

Histimated visible supply September 1. 1905 (in-
visible small) Nliie e ValeNsa e aiei aal o e o la oto g ot 1SR NI
Hstimated produetion, 1905-06.. ..

. 11,500 000
KstimaTed total supply, 1905-06 .. . 12 865 000
Estmated consumption 1905-06 . . . 11,000,000
Lstimated visible supply, September 1, 1906 .. .. .. 1,865.000

Meetings, Reports, &c.

From the Loronto' Globe, August 15th, 1905.
A PROSPHROUS SOCIETY.
fow the Independent Order of Foresters Has Grown.

THE SUPREME OOURT of the Independent Order of Fores-
ters held 1ts triennial session at Atlantic City, New Jersey,
recently. ‘I'he reports submitte@ at this meeting show the
society to be a wonderfully prosperous one. An Independent
Fnance Committee mvestigated all the securities, ete., and
reported that they found the business affairs of the order
managed in a thoroughly business manner, the investments
sately and wisely made, and thab no losses had been incurred
durmg all the years of the order’s history. The order’s ac-
cumulated funds have increased in the last three years $3/-
272,345.51.  ‘The order’s position is growing better every
Year; for instance, the increase in acecumulated assets during
the last two years 1903-4. was 34.34 per cent., while the in-
crease m insurance at risk during the same period was only
6.97 per cent. The order has increased its accumulated funds
since the last meeting of the Supreme Court more rapidly
than 1t increased in any equal time previously. During the
313 working days of the year the order pays out $8,89..09 per
day, and each day puts away a surplus of $3,907. The or-
der’s accumu'ated funds now amount to over $9000,000 and
these, the committee reports, are all well and safely invested.
The society has added ‘11,000 members net for each year of
the past triennial period. No changes were made in the
rates. the Supreme Chief Ranger contending that the rates of
the order at the present time were ample.

All the Supreme Executive were re-elected, with Hon. Dr.
Oronhyatekha at their head. Tt should be added that the
death rate of the order is low, indeed, much lower than it was
Some years ago, and the average age of the membership is
only thirty-seven. The medical work seems. therefore, to he
well and carefully done. As a fraternal society the Indepen-
dent Order of Koresters certainly has been a wonderful sue-
‘eess, and something of its financial strength may be under-
stodd from the fact that the reports show that it has already
enough n its treasury to pay all probable death claims for
about five years without collecting any premiums from any
one of its members. P

TELEPHONE TALKS

To Telephone Users and the General Public,—-

The net result of five years’ effort at mumecipalizing

the exchange telephone service of Great Britain is that
five exchanges are still in operation. The Municipali-
ties have about 20,000 subseribers, or four per cent.
of the total exchange subscribers in the Kingdom. As
about half of these have the National Compeny’s ser-
vice as well, the two and a half millions of dollars that
have been spent on municipal telephone plants have
given telephone service to only 10,000 new subscribers—
an enormous waste of capital in support of a theory.

That there are not more municipal telephone plants
il Great Britain is not for lack of agitation, or lack of
mterest on the part of muncipal representatives. For-
ty-one municipalities have considered the matter, made
a thorough investigatfon of the questions involved, and
have decided that a municipal telephone service was an
unwise venture.

It must be borne in mind in considering these re-

sults that' in Great Britain all local telephone exchanges
have the same service and facilities over the long dis-
tance lines, which are owned and operated by the Gov-
ernment. = This refutes the theory that ownership of
the long distance lines by the Government would en-
able successful competition against an established com-
pany. ;
Following the disciosure made in evidence before the
Special Committee, of the disastrous results financially,
of Government operation of telegraphs, the question
naturally arises why the Government should have also
taken over the long distance telephone lines. The rea-
son is plain.. The long distance telephone lines owned
and operated by an aggressive company were encroach-
ing on the business of the already unprofitable Govern-
ment telegraphs. . The Government therefore decided
to take conirol of the telephone service to avert come
petition .

Government ownership of long distance lines with
the Tocal exchanges in the hands of a company having
but aggravated the condition of Government monopoly,
the final step has been decided upon, and the whole ex-
change business, whether in the hands of a company
or of the municipalities, will }e taken over by the
Government within a few years. The opinion of ex-
perts is that the last state wi]] be found worse than
the first or the second stage, bad as they have heen.

This is confirmed by the experience of othep countries
which have a complete Government control of the tele-
phone service, as we shall he able to demonstrate later
from the sworn evidence of those who are familiar with
the existing counditions in European countries.

THE BELL TELEPHONE CO. OF CANADA

SSSEEEES S S
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Stocks, Bonds

Capital Capital . Reserve
BANKS. subscribed.  paid-up. Fund.
$ $ $

British North AmericR .. oo oo oo o0 oo 4,866,666 3.7823,323 g,gg:ggg
Can. Bank of Commeree .. «c oo oo oo 3'333’% 2:000:000 3: 500,000
ED:s?;:;m’i‘o;ns'ﬁsp‘i B IS E T agriieet | e A 00 1,500,000
Hamil B vaiah oo v es vonen se, L BOR7400% . 2,985,040 1 ' 2,235,64
. oo .. 2,000,000 2,000,000 1,300,000
Png;::il:lg AT S A 3)500,000 8,500,000 3,500,000
.La Banque Nation?le 1,500,% 1,3402,8(712 gg,ggg

e we 'y’ y 'y
ggﬁmﬂg ?f PE s Ve Tea e L ea 1= G;008,000 6,000,000 3,400,000
3 ,000 1,000,000 1,000,000
e el A :14% 3,000,000 3,000,000
Montroaloce ve ot T I T I 14400000 14/400,000 10,000,000
New BEHOEWACK . i amstren e siive, aal 647 ve Bﬂ.l 500,000 800,3(2)3

MoV SCotla oiius os ve oo vo sunve oo DRS00 2,217,200 8,548,
: ve ee o ee oo ee eo 1,500,080 1,500,600 650,000
By o ST Baom 2500 2500000
People’s of Haleax e R e e S 1.000,&? 1,233,% 175,000

People’s Bs.nk of Nﬂ | sthvelewiles m'sﬂ 823,309 X
Provincial . e OT bale 9 ale a8 ) 1800 einenese
,000 2,500,000 1,050,000

eb?c SO e W e maiaelen ree i g.%'m 5.000,000  8.000,0
Boveseign Jr v 1,624,800 1,592,626 473,156
Sthnderd 1,000,000 1,000,000 1,000,000
St. Stephen’s . 200,000 200,000 45,000
329,515 75,000
St. Hyacinthe ... «eo cos o 3,:?4:8% G5( 45 £:649.055
Torgnto o Lais e TRk el ae & 3,000,060 31000000 1’190,000
oo H‘,hfu Sofier’ 1,336,160 1,336,150 970,000
¥nion iank '. LUl 2,500,000 2,500,000 1,100,000
Westér . 550,000 550,000 250,000

and Securities dealt in on the Montreal Stock Exchange.

Perc’'ntage Par Market Dividend Prices ber
topaip pore ofione last  Dates of Divi. it
Capital. share. share, 6 mos. :
$ $ $ p.c. Ask, Bid
42.00 243 315.90 l* Avrn l())ec:. 1304 }ggl ;
84.50 8% June  Dec. ... 169
oo 28 12000 24 .F,‘eb eb. May- Aug, Nov ...... 258
13 gg % '.'.'.'.'.' 5 June Dec ............
141 00 3%  June Dec. Tdbin =41
10000 100 76 & June Dec. o S
33.33 A0 L ] May e U ST
86.02 894 sviiva 4 Jan. JOlY. ke
56.66 " 163.00 8%  June Decyy o i 1633
.00 200F ity as® L O U T R e =y L =
}8?) 00 0 227.50 5 April Oct. 228 2274
69,44 100 %26.00 § June Dec. 260 255
160.00 100 esse- (] Jan. July. TREES e
150'03 100 264 00 5 Feb. Aug. 268 264
f 100 8 June Dec. 141
1(4)3. 3 100 4%  Jumne Dec. 2204
44,00 20 3 March |7 MR TR
97.22 150 4 Jan. JUIY. SRR e
PN 100 1% S S T e A S R & o ) i
42.00 100 135.00 ] June Dec.
100.00 100 217.00 4 Feb. Aug.
29.88 100 eeeses 1%" Feb. MayAug.Nov
100.00 50 essee 5 April Oct.
22.50 100  weeess 2% Apnl Oct.
20.02 100 Jevsse 8 Feb. Aug.
108.97 100 230.00 “12' JJ une D!:_ec'
36.66 100 eesese 3 une 3
72.58 R R 3%  Feb. Aug.
44.00 100 H2.50 8% Feb. Aug.
45.45 100 ...... 3%  June 1o e T o

* BUSLNESS CHANGES.

‘I'lie estate of A. Cameron, general merchandise, Bc.e‘ach-
burg, Ont., has been sold to J. A. and James Bemnnie.—
W. F. Cockshutt and Uo., grocers, etc., Brantford, Ont..
have sold out.—¥. W. Robinson, a Brockville. Qnt.. baker,
has assigned.—W. S. Bartley, a Listowel, Ont., th‘\velléﬂ".
removed to Kussell, Man.—The O’Neail, Cherry Co., mll]‘ers,'
Pamns, Ont., have dissolved.

has

was damaged

—C. R. Corneil’s printing office, )Iontrf,fa‘l. y
By fire early on the 7th inst. to the estimated extent o

$4.000 to $5 000.

—In the article “The Effects of War or Peace” in our issue
Sei 3 S .
of Nept. 1, page 495 the figures in the twenuy ninth line

should read $250,000000 instead of $350,000000.

——————————————

—The Farmers’® Bank of Uanada has secured offices in the
new Leeming Mi'es premises, corner of Notre Dame and St.
Lambert Hill. and.wi!l open its doors in the near future. Mr.
Mr'es is spoken of as a director in the new bank.

—®'ne large fish and former hardware firm of Black Bros.
& Co. Hahfax has gone into ll(lmddtwn Bondho!ders ;u,e
practically the Bank of Montreal, successor to .the.Peoxples
Bank of Halifax, to whom B'ack Bros. were heavily md‘e-btled..
The property etfected is that of Black Bros. & Co., fish bpsx-
ness and factory, located at Getson’s Cove. The company
Was incorporated March: 1903, the Messrs. Troop, father and
Song being the principals.
e S AL SR
—Everything is said to come to “him who waits.” There
are many in these days of strenuous endeavour who are not
.

possessed of the exclusive waiting faculty; they must work
also. ‘L'hese are the men whom Fortune chooses to smi'e up-
on—those who have a second string to their bow. Among
the latter 1s the senior member of the dry goods ageney
firm of Walker Brothers. who by the recent demise of a
maternal aunt in Bcotiand, have inherited quite a fortune in
money and real property. Mr. Charles J. Walker, the other
partner is also a beneficiary under the will. Both partners
are recelving the congratulations of hosts of friends on the
good fortunes bequeathed them. It is needless to say that
the Messrs. Walker are intimate connections of Sir Thomas
Gden Coates of the great J. P. Coates Thread Company in
Scot'and and Rhode Island.

FINANCIAL SUMMARY.

Montreal. 7th September, 1995. ™

The peace treaty having been signed, the war in the east
is no longer a money market feature. As the peace brought
no sensational change it looks as though some operators were
trymg to create ome. 'The past week has seen slumps and

éxpansions going on slmultaneously ' without any rationa!'
cause for either, outside speculators’ operations.
In London Canadian Pacific has heen soll to day at over

167. 'There is something going on amongst the chief mani-
pulators of this stock which may be ravealsd soon. it may
be a new issue of stock at par. or moderaie aremium or a sub-
Sidiary company to be formed to mamage the lands cwned
by the C.P.R., the stock of which to be divided amongst
existing shareholders.  The sales of lands reckon largely
in the revenue of late; wnatever the cause. the stock is strong
at 167 and upwards in London after re- acting from 17014 two
days ago. RNales here to-day were at 1621, to 163. That
the company has a splendid proper ty in its north-west lands is
certain; that their administration requires expert knowledge
1s aiso true but it is a moot question whether it is desirable




»
THE CANADIAN JOURNAL OF COMMERCE.

560
Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market
‘ Interest Quotations, REMARKS.
BONDS. per Amount Interest due. Interest payable at: Date of Sept. 7
annum. outst’ding. Redemption. Ask-  Bid
Commercial Cable Coupon.. 4 1 Jan. 1 Apl. New York or Londonm .. .. .. .. Y
Commercial Cable Regu'zred 4 $18,000,000 1 july 3 Qct. New York or London.. .. .. .. 1 Jan., 2397 90
Can. Col. Cotton .. .. .. [} 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Oanada Paper .. o oo oo ‘35 5 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917
Bell Telephone .. .. «¢ o0 s 5 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925
Dominion Coal .. +. vv o0 .. 6 2,651,000 1Mch. 1 Sep. Bank of Montreal, Maontreal .. 1 Mar., 1913 103 1014 podeemable at 136.
Dominion Cottol.. .. ..oes 4% "8 808,200 1Jan 1 JUILY .o e oe oo on o we or oo oo 1 Jan., 1916 4 g47  Redeemable at 112
Dominion Iron & Steel .... 5 $ 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 85 % Redeemable at 110.
Halifax Tramway .. .. ... 3 600,000 1 Jan. 1 July Bankof N. Scotia, Halifax or & accrued interest.
Montreal .. o oo oo 0o o» oo 1 Jan., 1916 Redeemable £t 166
Intercolonial Coal.. .. .. .. & SAE000 - T ADL I Oet e e ekt ety vn e Tt e 1 Apl., 1918 : :
Laurentide Pulp .. .. .. .. 1] s T TR S L s TR o o T S i L 108
Montmorency Cot .. .. .. .. 6§ 1,000,000......c00000000e se oo e sa we s ss ee Wi
Montreal Gas Co. .. .. .. 4 880,074 1 Jan. 1 July Montreal ... ... ... ... 1 July, 1921 i
Montreal Street Ry... .. .. B 292,000 1 Mch. 1 Sep. Bank of Montreal, London. 1 Mar., 1908 105
Montreal Street Ry .. .. .. 4% 681,333 1 Feb. 1 Aug.  Bank of Montreal, London. .. 1 Aug., 1922
Montreal Street Ry .. .. .. 414 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. 1 May, 1922 105 1024
Nova Scotia Steel & Coal .. 6 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of
N.S., Montreal or Toronto .. 1 July, 1931 111
Ogilvie Flour Mill Co... .. 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 115 Redeemable at 110.
, 1912.
Richelieu & Ont, Nav. Co.. 47,580 1Mch. 1 Sep. Montresl and London .. .. .. 1 Mar, 1915 S Senabie st 1A
Royul Electric Co. .. .. .. 4% £ 130,900 1 Apl. 1 Oct. Bk. of Montreal, Montreal or
Londoniiie e s oot ch Oct., 1914 Redeemable at 110.
8 John Bt Ry, 5o sl IS g $ 675000 ] May 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 1925 6 p.c. redeemable
Toronto St. Railway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, London ... 1 July, 1914 yearly after 1905.
Toronto St. Railway.. .. .. 4% 2,509,958 28 Feb. 31 Aug. Bank of Scotland, London ... 31 Aug., 1921
Windsor Hotel .. .. .. .. 4% 840,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July, 1912
Winnipeg Elec. Street Ry.. 6 2000:000" 1380, 1 JUMY sungimes elons ou vhiakl St 1 Jan., 1927 109 1074

in the interests of the railway to organize a land company
to manage its lands, however closely it would be identified
with the railway company.

1t would be nteresting reading were the secrets revealed
of some attacks on certain stocks. That one traction is be-
ing assai'ed for a consideration by a Toronto paper it is
impossible to doubt. as “written to order” stares right out
from every paragraph. Lake of the Woods stock ran up
yestérday from 1103 to 11334. to-day it has sold at 115.
This stock is in few hands and the holders can well afford
to play with it. Montreal Street at 225 is not very attrac-
tive. Dom. lron com. has been selling to-day at 217% and
preferred is quoted at 7114. There is too little known of the
Sydney works to give any impetus to tramsactions in its
stocks. Nova Scotia Steel has sold at 63; Detroit United at
94 to 947, ; Twin City 115; Power 91; Dom. Coal 78, pfd 115;
Toronto St., under local attacks. 1041, : Mackay pfd 74%:
Lexti’e pfd. 91: Mont. Cotton 116; Dom. Cotton 44. In mno
case was the sale large or of any significance. Banks, Mol-
sons 228: Commerce 169; Tmperal 234; Toronto 2391,: Po-
minion 263: Hoehelaga 142Y,. Consols 90 5-16. Berlin, exc.
on London, 20m.. 431, pf. Paris, 25f. 16e. Sterling exchange
6Us 4.83.85, demand 4.85.83. Money in New York is higher
call money, 21, to 3; trade paper 4 to 41,. Locally rates
are as for some time past.

‘El Padré Needles

10 CENTS

VARSITY,

6 CENTS.
e e e s —

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,
- MONTREAL., Que.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday evening, -September 7. 1905.
BUITER.—Business reported light during the past week,
exporters’ 1deas being tully le Ib., under views of holders,
Wwhich has materially affected business and the market rules
quiet. FKinest Kastern creamery is held at 23c, whereas
buyers are unwilling to pay over 211, to 22. At these
prices there are large orders in hand and receipts could be
easily placed. Under grades have more attention. anything
offering at 20 to 2lc being readily taken up for city use by
local jobbers. In dairy butter there has been an active de-
mand for anything of tairly good qaulity, to be had at 18 to
19¢, but most of the receipts are costing 19¢ and better. so
that ho'ders who are looking for profit are obliged to store for
tuture sale. Still, the outlook is not favorable for an ad-
vance as stocks are increasing and the make is unusually
large for the season. However there is talk of the principal
Creameries turning to cheesemaking for the balance of the
season, which may have a tendency
thus influence the market.
scarce and much wanted.

to reduce supplies and
Bakers® qualities at 17 to 18c are

CHERSE.—Market reported steady. but it lacks activity,
prices being held too high for export. The only business
passmg is of a speculative character and being
Stored largely on the spot. Stock is accumulating fast, the
quantity in store here to-day being in the neighborhood of
353.000 boxes. which s unusual’y large for this season of the
year, more especiaily on a high priced market.  Notwith-
standing heavy stocks buyers appear to pay high prices at all
producing points this, no doubt, being done as
to protect specu.ators

cheese is

an influence
nterests and prevent the trade here
from gifering cheese abroad af any reduced price. Finest
Western is held at 1% to 11%e, whereas buyers are un-
willing to pay over 11%,, and .even at this pri(-(; there is no
outlet for amy quantity. The situation on the whole, is not
by any means healthy and some predict disaster to the mar-
ket betore long. Quebee cheese offers at 11 to L114e and
meets with a ready outlet, P

DRUGS.—Bromide potash,
hrm at recent advance.
proportion to erude.
curred

no change; citric acid holds
Mentliol, after the decline which oc-
fod & short  time ago. is again firm at the later advance.
(,)mmjua keeps flat, Opium firm at recent advance and it is
not likely there will be lower prices.

Giycerine refined, keeps low in |



THE CANADIAN JOURNAL OF COMMERCE. 561
Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Perc’'ntage Par Market
Capital Capital Reserve of Rgst value v‘ulueDivlidend. a Pritces per
i bseri id-up. Fund. to paid-up per of onme last. ates of Div'd. cent, on par
S ey i i i (.l';‘)lpitllp share. share. 6 mos. Sept. 7
$ $ $ $ $ 3 p.c. Ask. Bid.
Bell Telephone .. .. .. oo oo « 7,975,100 7,916,980 25.53 100 157.00  g* Jan.Apl.July,Oct.
t‘anadian pﬂeneral Electric . 1,475,000 1,’475,000 aes 100 T b Jan. July.
Canadian Pacific .. .. +v o0 101,400,000 98,020,000  ..eerese ..o e B O Oct.
Commercial Table .. +¢ «s oo oo oo 15,000,000 15,000,000 34.75 200" ...... 1%*&t Jan.Apl.July,Oct.
i i 12,500,000 100 93.50 3* Mar.Jun. Sep.Dec. 94 93
g;:iorl]tmsl%c;sc sf% e lg,%,&o)g 8,000,000 100 114.00 ¢ Jan. July. 116 112
o ,r'gmm'r;n‘: Lo U0 15,000,000 15,000,000 100 76.50 3 Jan.Apl.July,Oct. 78 564
Dominion Cotton Co. .. .. .. +. .. .. 8,033,600 3,083,600 1 5igy oo MarJun. Sep.Dec.
Dom. ron & Steel, common.. .. .. .. 20,000,000 20,000,000 7000 "M gesesseescenii... 22 213
do pfd .. .. .. .. .. 5,000,000 5»000-% 11‘5’0 : ~es  April 72 70
ini i 2 oo ke e 1,500,000 58000000 SNE Sovaaines T ReEy s gl U E ier v v ¢ s e i h - A RSN s
Do o Textle e M i Daon  Los00oo 100 90.5 ... 91} 90}
ves 10072 20
Duluth 8. S. & Atlantic .. .. .. .. .. 12,000,000 12,000,000 eae
do pfd. .. .. .. .. 10,000,000 10,000,000 sersn | MR i b
Halifax Tramway C0. <. «v oo as o 1,353,% %,ggg-ggg 2 oo s
Hamilton Electric Street, common .. 1,700, e iyt et S8
; do G pfd 2,780,000 2,278,000 secsseee sesee 100 ...... 2% Jan. July.
i 500,000 sssssnece esene 100 LR L) 7 ssessrereriannnnas
lntercoloxg:l Coal Co.p R ggg'% 219,700 90,474 ) }g ...... 4 Jan.
Lancestide Pulp < ... bu es ve oo 1000000 | LO0GO0T S cseasewil e RES ARSI Mar.
Marconi Wireless Tel .. .. .. .. «. .. 5,000,000 c-cc S e T Re e sesesscansccesenss
100
Montmorency Cotton .. .. .o o0 oo o. 750,00v 750,000 R L L 1 (S RSP G b SRS
Montreal Cotton Co. .. .. +u +v v .o 3,000,000 3,000,000 e i&‘ ﬁ-g‘m Sep. Dec, 117 116
Monteal Light, Heat & P. Co. 17,000,000 17,000,000 + FYeb.MayAug.Nov. ulf 91
Montreal Street RY.. .. o o v oo 7,000,700 1,000,000 50 2%®  Feb.MayAug.Nov. 26 225
Montreal Telegraph.. .. .. .. .. .. 2,000000 2,000,000 !": 2*  Jan.Apl.July,Oct. 165 164
North-West Land, common . 1,467,681 1,467,681 cen Sdosdunenshosmenss | sesens 370
do.”” " Tpde vaew e o SO B.000.030 - g APl JulpOet .ot
7 Softjepecl & Cosliihe i o 330000 1,080,000 100 2 Jan,Apl.July,Oct. RSO T
5 = 1,250,000 cessoese 100 se.  Mar Jun. Sep.Dec. >
Ogilvie Fl::r Mills Co. gt s ol ;:%:% 2/000,000 100 8% MarJun Segt.D:c ] }gg ﬁ?
Richelieu & Ont. Nav go IlUlu. 333,000 8,182,000 7 o8 100 3 May Nov. 77 75
BE. Joha Blreet Ry. .ole. ss v oo oo oo 10800 . THEES S, 4R 8 MarJun SepDec. ... 115
Toledo Ry. & Light Co. .. +» « . 12,000 %0 12,000,000 344 34
. 6,600°°0 6,600,000 1,454,130 8.10 100 1%*  Jan.Apl.July,Oct. 105 104
ggé%ngms’t;{e:;i By oo oo welton 1651L000 2163507 1441 1o };’2: Feb May, Aug Nov e
= S Ve an R . veees c.Mar.Jun.Sep.  ....c.eeen..s
i Mo o s 500,000 (il g 3 Nov. 200 424 s
mn se_se-08 'ne se  da a8 » ol -
Winnipeg Elec. St. Ry. .. 4,000 000 00 1%*  Apl.July,Oct.Jan. 194 190

" Quarterly. t Bonus of 1 per cemt.

KGGS.—Market firm and prices a shade higher with a good
demand passing. Best marks of fresh receipts‘seII at l18ret(;)
20¢; selected, 22 to 221jc; ordinary run of straight gz;,lt ;;e Of.
18 to 1Yc; No. 2. 16 to 17c. Demand appears to be who }Z-gh
a local character, no export inquiries. 'Of course thete 1,;}e
Prices asked prevent this, but consumption w\ppearf1 (())rdin-
large and supplies are not over sufficient to meet the o
ary wants of the city trade.

FISH.—Lake trout more plentiful with prices low?l‘. thota;
tions:—kresh swordfish 12¢ lb. Hadd(_)ck 4c chlml:e st:)a‘,l 5
cod, Sc lb.; pickerel or doree 10c; pike Sc;l bt :s .
8¢ Ib.; white fish 9¢ |2 o halibut. ex. 12c.: 10 sle 1; 1:5("
23 to 25c Ib.; Gaspe salmon 15¢; B. C. sa“nllto. LOCI,}
fresn 12¢ Ib.; brook trout lSc.——-bak,e.rel -
Fyne herrings, $1 per keg; No.. 1 saltlf mal;chI ég -
20-1b, kits, $2; mnew salt herrngs, ha“ t $10 .er
Yo $3.25; pails of 20 lb. 80¢; pickled sea tlogl s kegpof
bbl,, $5.50 per half bbl.; No. 1 pickled .lake trou ,kp e
100 Ibs. $4.50.—Smoked: Haddies, choice ex s{{)oc s{g Jo,l;;
Smoked herrings, bundles of five boxes at 10c¢ - oxb,o\' a.t s
bloaters, 100 box. $1 to $1.50;Yamnouth do. 60 in d“ i;on‘el(;ss
Per box; kippered herring, per bex, %c:—Pr?p:re 5.1/ e
cod, in bricks, 6c per lb.; boneless fish, in bric ﬁs,h izn,loo-lb.
Res fish, loose, in 25-1b boxes, 41¢; dry cod ;5,50 v Sl
bundles, $5.50, skinless cod in 100 b. cases, $5.50.

Oysters $1.50 gall.

mackerel

_Aillers have reduced all brands

FLOUR AND FEED. s current.

; h . Heavy
flour 20 to 23¢ brl, Figures given in Prices Feed
Wheat yields throughout Ca,',a,da, the aPpale::lt cm;.:l.ed e
Steéady; rolled oats and corn meal umhang& ; ort buyers.
Very firm under a good trade from local ansoe:f $8; clover,
We quote: No. 1, $8.50 to $9; No- 5 $Z'25 er to’n in car
mixed $6.50 to $7; and pure clover, $0 to 50. pt 734 Sept.
lotl-—~Winnipeg prices on wheat closed higher a A

and 7684c Oct.

GREEN HIDES.—Lambskins have been advanced and 75c

1s now paid. Beef hides are steady at 11. 10 and 9¢ 1b. as to
grade.

ULROCERiES.—sSugars unchanged on basis of $4.90 for
standard granulated m brls. Raw beet lower at 8s 93,d.
Upening prices not yet announced on canned tomatoes and
corn. Jobbers have advanced prices onscanned string beans
5 to TYc doz over opening prices; on canned strawberries
7Y,c doz., and on raspberries 25 to 27%4c doz. Canned apples

* will be dear owing to the poor crop in Ontario. The Quebee

crop Is good but they do not count in proportion. Evap.

peaches, pears and apricots have advanced 2 to 21c 1b. from
opening prices.

HARDWARE AND METALS.—No change in list prices.
Copper receding from recent high level.
cerfificates regular, Sept. $15; Oct.
Dec,. Keb. $15.50.—Foundry.

New York pig iron
$15.20 Nov. $15.40;
Sept. Oct. $15.

OLLS. PAINTS, ETC.—Linseed oil is lower at 48 to 50¢ for
raw and 51 to 52¢ for boiled. Turpentine. on the other hand,
is le higher at 90c. Norway cod liver oil is firm at the recent
advance and, no doubt. as the consuming season is approach-
ing, we shall see higher prices.

PROVISIONS.—While prices of live and dressed hogs are
shghtly lower this week cured meats and lard have advanced.
Quotations are: Heavy Canada short cut mess pork in tierces
$34 to $35; heavy Canada short cut mess $23 to $24: Canada
short, cut back pork $23 to $24; heavy Canada long cut mess
pork, none; heavy Canada short cut clear pork $20 to $21;
neavy flank pork nome; light Canada short cut clear pork
$21.50 to $22.50.—Compound lard: Tierces. 375 Ibs., 61 to

61,c; Kettle lard, tierces, 113, to 12¢; pure lard tierces 108}
to 1lle Ib.
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WHOLESALE PRICES CURRENT.

THURSDAY, SEL IMBER 7. 1905.
Name of Article. Wholesale.
S—

DRUGS AND CHEMICAL gl g
Acid Carbolic Cryst. medi eseses 030 035
Aloes, Oape 016 018

um . 140 17
Borax, xtls . 004 006
Brom. Potass . 035 045
Camphor, Ref. 09 110
Camphor, Ref. oz. 100 110
Oitric Acid .....ceune oy n i pllat e (4
Citrate Magnesia Ib. . 025 045
Cocaine Hyd. oz. .... eveess 450 500
Copperas, per 100 Ibs. . 075 080
‘Oream Tartar ...... 022 026
Epsom Salts ... 126 17
Glycerine .......... 53 015 018
Gum Arabic per 1b. 015 040
Gum Trag ..... 0‘5(_) 100
Insect Powder Ib. ........ 025 040
Insect Powder per keg, 1b. 922 0 30
Menthol, 1b. .cc.ceveeanes 350 450
Morphia ....... 160 165
0Oil Peppermint 1b. 400 500
0il Lemon ......... 100 110
Oplum 2, savicnes 400 450
Phosporus ... 008 010
Oxalic Acid ........ 007 010
Potash Bichromat 0 }(_) 0 }2
Potash Iodide ... 425 4 ‘1‘5
Quinines: & v dlioasan e 026 0 32
Strychnine ......... O 0 ‘/0 0 80
Partaric, Acid o0 50N i vk et saens 028770780

Licorice.—

Btick, 4, 6, 8, 12 & 16 to 1b., 5 lb.

R R R e b o 2 00
Acme Licorice Pellets, cans... - 200
Licorice Lozenges, 1 & 5 lb. cans .. 150

HEAVY CHEMICALS—

Bleaching Powder 150 250
Blue Vitriol 0 054 () 07
Brimstone .. 2 00 2 50
Caustic Soda 2125 2 90
Soda Ash ..... 150 250
Boda Bicarb 175 225

Rl 075 S e . 08 09
8al. Soda Concentrated.....eceeee... 1950 200

DYESTUFFS—

ATCHAL N O0M 105 s o st ST s ve S o s donty 027 OBl
Oteh I Ve, &0. 0850 0 08
Ex. Logwood .... .

Chip Logwood ... 175 250
Indigo (Bengal) .. 150 17
Indigo Madras ... 070 100
Ganibier ....cee0n 006 007
T T S R R R TR 009 012
(<, o PR P A KR 42 50 47 50
Tin Crystals ....ee.oee. 025 030

FISH--

Bloaters, per box. .... cesssessens 100
Labrador Herrings ......... e 000 550
Labrador Herrings, half brls. ....... 300 000
Mackerel, No. 2, bris, .cessescssecss

Mackerel, No. 2, one-half barrel ....

@Green Cod, No. 1 ceeovcsncassacsncs 000 @00
@reen Cod, large ... . 000 000
No. covssassescsssnsnsenssa .. 000 000
Large dry Gaspe per qntl. ........ 00 0 00
Salmon, brls. Lab. No. 1 ... . 00 00
Balmon, half bris. ........... o 0 00
Balmon, Briitsh Columbia, brls. ..... 14 00
Balmon, British Columbia, half bris... 8 00
Boneless Fish ....... 9 05%
Boneless Cod ...... e« 600 6¢0
Bkinless Cod, case ...... e 5 50
Loch Fyne Herrings, keg ............ 100

FLOUR—

Ogilvie’s Royal Houschold 610
Ogilvie’s Glenora Patents 4 80
Manitoba Patents .. 510
Btrong Bakers ....... 150
Winter Wheat Paten 490 500
Btraight Roller . 470
::“;,.‘ﬁht bags . 220 235

perfine ...... 370 380
Rolled Oats ..... 49 510
Cornmeal, bag .. 140 1 65
Bran, in bags ... 00 00 17 00
Bhorts, in bags . 20 00 21 00

outllie” ...,ciiecciiiiiadoscncesisoser  £8:00.24 00

FARM PRODUCTS—

Butter—

Choicest Creamery ......e.oeeeceeaes 22} 0 23
Under Grades, Creamery e 000 00U
Townships Dairy 0174 0 18
Western Dairy .. 000 000
Good to Choice 000 000
Fresh Rolls .cc.evves 000 0003

Cheese—

Finest Western, white ... 0112 0 llg
Finest Western, colored .. 0113011
Finest Eastern ..ececcececsccses e 011 0114

Eggs—

Best Selected .....e.ieveeisense 020 022
Btraight Gathered . 017 018
R i ol O

Cigars

IF YOU SMOKE

Cigars

friends.

.

Tuckett’s
Marguerite

LARGEST SALE IN CANADA 1

Tuckett’s
Marguerite

Sales exceed ‘‘a million'a month’’

You will recommend them to your

&,

WHOLESALE PRICES CURRENT.
THURSDAY, SEPTEMBER 7, 1905

Name of Article. Wholesale..

FARM PRODUCTS.—CON.—
Sundries—

Potatoes, Exe.— bag of 90 lbs. ........ 060
Honey, White Clover, comb
Honey, extracted

Beans—

Prne cssese
Best hand-picked

-0
&8
—
~
o

GROCERIES—
Sugars—

Standard Granulated, barrels
Bags, 100 lbs. .
Ex. Ground, i
Ex Ground, in boxes .
Powdered, in barrels
Powdered, in boxes ..
Paris Lumps, in barrels ..
Paris Lumps, in half barrels
Branded Yellows .......
Molasses (Barbadoes) new
Molasses (Barbadoes) old
Molasses, in barrels .
1 in half barr

onUCcooowo

g‘n;nu.aurﬂcncco:u:

oS om
88

Kstablished 1875.

E. SADLER
& SONS

CAP = = = = -

LLEN*=

MANUFACTURER

Enlarging Screens, Iso
Cases, Stop Cases, &c., &e.

Screens, Lens

34% Great Hampton Street,
BIRMINGHAM, ENGLAND.

Special prices to Canadians under the

New Tariff.

,Prunes, California

Specia

out charge.
week and up, with meals for two.

scribers to this advertisement.

GALLATIN HOTEL

Announcement.

An invitation is extended to any white mer-
chant outside of New York city, or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Agercy Book, to accept
the hospitality of our Hotel for three days with-
Usual rates, apartment with pri-
vate bath $3 0o per day and up, without meals,
Parlor, bedroom and private bath $35.00 per
New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-

70 W. 46th St., New York City.

.

8

CCO ORI UTUTOTO B

SEY
2

Evaporated Apples

Raisins—

Sultanas ....... Revese ceavn s sani SSle AW
Loose Muse.,
Layers, Loundon
Con. Cluster
Extra Dessert .
Royal Buckingham ..
Nalenoia - ., vetcanens
Valencia, Selected

Valencia, Layers ...
Currants, Provincials
Fillatras ... ceese
Patrag .c.co.n..
Vostizzas

prop
—
=)

-

v=oo
R 8388

tessseee

(=
OO ONNWNOO
58883

.

o
B
=

oooo

2823

SO0 O O

58388 £S S

Rice—

0608
Standard B .......
Patna, per 100 Ibs.
Burmah, per 100 lbs. ......
tal Japan, per 100 lbs.
Caroling, JRVA ieivessooones
Pot Barley, bag 98 lbs. .
Pearl Barley, per Ib.. ....
Tapioca, Pearl per Ib. .
Tapioca, Flake, per 1b. .
Corn, 2 Ib, tins. .....
Peas, 2 1b. tins .....
Salmon, 4 dozen case ..
Tomatoes, per dozen .. .
L R T T B O e T

@00 NN
ZBER

co
8

b
58

o:wcr—‘oocnw CEE o )
2SREVIB2NT JLSE

HARDWARE—
Antimony .......

Tin: Block, L. & F. per 1b. reieeiis  © 0 o a8
Tin, Block, Straits, per 1b, . "
Tin, Strig, PEERD,- L iisves .
Copper: Ingot, per Ib.
Cut Nail Schedule —
Base price, per ke, g
Extras—Over and ng!;ove 80d, ... . i
40d, 50d, 60d and 70d Nails ......
Coil Chain—No. 6
tessesssncinsains 000 0 094
Nci& 5 2% « 000 008
metal; - S8
3% inch .
5-16 inch " g(éﬂg
;‘lﬁini(x:\hh s 3 66
- ch .
Coil Chain—No, 3% . . 000 5%
9-16 000 320
ves 0 % 52} %g
% and 1 inch, D000 2%
Galvanized Staples—
100 1b. box, 1% t0 1% ..............
Bright, 1% te 1% % gz
Galvanized Iron—
ueen’s Head, or equal, 28 ..
met , do., ’28 gauge. nm‘ 3 ‘7’2 13
Iron Horse Shoes—
No. 2 and F eeshgnssissoksasssen
No. 1 and smaller .. ggbo
r Iron, per 100 lbs, 180
gar "1ots .. 17
Am. Sheet Steel, 6 ft. x 2% ft., 18... 2 5§
Am. Sheet Steel, 6 ft. x 21 ft., 20... 2 55
Am. Sheet Steel, 6 ft. x 2% ft., 22... 2 80
Am. Sheet Steel, & t, x 214 ft.. 24...
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e JU0Y GARDNER & SUNS, ————==

[nventors, Patentees and Sole Makers LEATHER—
HARDWARE.—CON.— . A of the L MRl Yt 3 03' 0803~
c 0. 3 . € cececscsscsecsscse
Am. Sheet gtee{, s .z 31,"2 ﬁ' Bere g;g ‘S- | l y S . go. %, B. A.SSole Sgdgasessesaenes 0126 yz
Am. Sheet Steel, . vy &Oees l t S M h 0. 8, B. A. Spanish Sole ....... ees
Boiler plates, iron, % inch ......... 210 l lp BX l Bn alusalge 3‘[: lnB Slaughter, No. 1 .....eoors eeeenioss 0 28 080
Boiler plates, iron, 3-16 inch ....... 210 light medium and heavy ......... 028 030
Hoop Iron, base for 2 in. and larger. 2 40 & No. cessesiesscnnccenes 027 028
Band Canadian, 1 to 6 in., 30c; over T M Harness .......... O R T
base of ordinary irwn, smaller size. Upper, HeaVY  iicuveisedains :gg 3gg
Extras. ppper, Hght treeiiisetectniiiandiics
Grained Upper ....c.cccevevcenonnees. 036 038
Canada Plates— 'Shcotcgkl(}min R T O 2§g 8_:'}(3)
i ing,” French™ .iiiseisevesissess '
Full Polish ......... 3 50 Enpg H8h o.eeieiicaieciaceiiisaececes 050 060
Ordinary, 62 sheets 2 40 Canada "Kip 4,300 05050550000% 050 060
60 sheets . 2 4 Hemlock Calf ....... AT 070 070 -
Ordinary 76 sheets e 2 50 Hemlock Light ........c..... 000 000
Black Iron Pipe, % incl 207 French JCalt: oo iidbeeiseiisine 09 125
inch 207 Splits, light and medium .. 923 026
%} lil!]lgg . %% Spﬁtl, HeRYY. " Vi viestsninres 2;3 g;(ll
Splits, small ..........
1 inch . 415 Leather Board, Canada 006 010
1 5 63 Enameled Cow, per ft 016 618
1 6176 Pebble Grain 013 015
Per 100 feet nett. Glove Grain 013 015
2 inch ....oeeeeer 9 00 Bl TOAG GG S :13 302(2)’
: Brush L
Steel, cast per lb., Black Diamond . 0 07§ Buff .S??w) 014 017
Bteel, Spring, 100 1bs. ....cccceveens 2 50 Russetts, ligh 040 045
Steel, Tire, 100 Ibs. ...... e 210 Russetts, heavy 930 035
8teel, Sleigh shoe, 100 lbs. .. 2 00 Russetts, No. 2 G 30 0385
Bteel, Toe Calk .....o.oees 2 60 Russetts, Saddlers’, 800 900
Steel, Machinery ........cooceoeeeee: 275 Imt. French Calf. . 065 075
Steel, Harrow Tooth ............... 2 50 English Oak, Ib. X 035 045
Tin Plates— AL Deseein. o 0% &%
s g ongola, No. .
" 014 016
0 Coke, 14 X 20 .ovevicucunsennnss s . PIE:MEAT CUTTER: e Sy 015 017
X Chkrecal istesvssimsenssers 40 e ey Galored o i
sl e §50 By Her Majesty's Royal Letters Patent. OILS— L FERE Rl ISR
Lion & Crown, tinned sheets ........ Made for both Hand and Steam
SO s 0 ot e CaBe 1018 e o s e : : Cod Ofl s.i.ivivveacsne 040 045
BE GRS ocvs v oomaoeis ,'7’058 Power—These Machines are universally S. R. E;lli 045 050
e Al 350, acknowledged the Most Perfect Silent Gog'Liver oii. Nid, Norw 13 150
Shet, 100 Ibs, lem 15 per ceat. ... 650 Sausage Machine in existence. Gt i T VM HiorwoRd e e
Lead Pipe, per 100 1bs. ....... i . ] § Ofstar 'OIL Bacreis
less 30 p.c. The “Simplex” Sllgn{t Machine & Pie Meat f,“d oni’ ok 8% :%
Zine— utter. i SO e e 060 070
Thss saiet ; ! 5 Linseed, raw, nett . 048 950
Iter, nlcrer. 100 745 WITH ENGINE COMBINED. Linseed, boiled, nett 05 082
7 50 8 00 —_— Oltye, " pure " L1 0 T NS 110 120
Black Sheet Iron, per 100 lbs.— Manufacturers of Every Description of %grvp?nff;:a’ Eeti't per case. g;g
Bl o st AN
18 to 20 gauge : : :
o e n £ 10 Pork Butchers’ Machinery e vy
guuge 2 20 : Bemginel soiiicnie iy ceeressseseeee. 021 028
e gauge 225 On the Latest and Most Improved Gasoline ....... tpesisvens igusnsecnss 0 214 0726
Wire— v Principles ,
4 GLASS—
Plain galvanized, No. § Y e e
2 3 No. 6 3 55 Registered Telegraphic Address: —  First break, 50 feet .......... oneey 2 00
a 7 No. 9 . 300 g1 ERaP Second Break, 50 feet ........c...0.. 210
o 6 No. ::2; gg “SIMPLEX, BIRMINGHAM.” First lsrgak,klou oée?t ................ 376
. 11 Y , . Second Break, 1 €L coversanncsene 3 9%
gz g: g,‘,’ 12 g{l’g Illustrated Price List & Full Partiew-  Third Break ........ ... shbensy 4 50
gg gg gg ﬁ R 818, OB applicati on. Eonvth Bleak: i Il e i o a7
ool 3 60 PAINTS, &,
. M 42 SMITHFIELD WORKS, BRADFORD ST., : G o g
Barbed Wire .............. . -Lead, pure, o 100 g8 ..ve0 50 600
e Wie. -per 100, 126 +vos s e | 2'62tl0.b. #5 E : Y RS IR T R T I - 000 000
ﬂpﬁler;g i . PG Montreal. BIRMINGH M’ NG Bg. go. g cesse 888 0 00
d Steel Wire, % . No. tssssnsene 0 00
S S i 215 base, D0.“No. 4 .eeevees 000 000
wors- | Hel o 00
sisal, base ........ o o Venetian Red, English . - 17 200
do 7-16 and up . 3 x Yellow Ochre, French .. 150 225
o & X ’ v 10} 9 Whiting, ordinary . 045 050
do 816 : 011 Whiting, Gilders’ .... 060 070
Manills, 7.16 and larger 015 Bt G, 200 710
o ¥ nglis. emen “ee /
0 15} Cut Glass L R Belgian Cement ....... 165 190
g }8& germsn Cemené‘. avelene 600 000
nited States Cement .. 190 230
Fire Bricks, per 1,000 .... 15 00 22 00
Manufacturer i o0 11 L0020
2 05 510 Ro#in | .....cce0e tessecssientianenaees 050 750
100 Glue—
é gg Domestic Broken Sheet .......... ceer 008 020
4 French Casks 008 009
030 French, barrels ......, cssesssscernsens 014
e American White, barrels ............ 816 020
010 Coopersf R KOS K A ) 0.25
005 Brunswick Green ........ secesecsesss. 004 010
Sl French Imperial Green ............... 012 016
No. 1 Furniture Varnish, per gallon. 0 65 0°70
" a Fgmiture Varnish, per gallon. gg (1);(7)2
L TR AR R AR g
gg Black Japan ..... R e T 075
Orange Shellac, No. 1 ....ee0nuon. 200 2725
%r:nge Ssl?elllhc' pure “io.iliies g ég 3(7)3
ite Shellac ........ i U :
Putty, bulk, 100 1b. barrel 150
0 on BROOK ST. ST. PAUL SQ gu:;y,cm bladt‘iiers e “g‘ (l)fg‘
00 010 N f & aris Green in drum . pkg.
000 009 ,10 ? ' Ealsomine, 5 Ib. pkgs. ......Ef.... on
WOOL—
110 12 BIRMINGHAM
000 ’ Canadian Washed ............. 00 000
otl)o 0175 Enqland gonh-wm 000 090
8]‘;’ 8 ig . Nuenou Ayres . 035 042
150 200 ial Pri i Oupe, ghenay . 0 180 5
Special Prices to (Canadians under New Austalian, gressy ... radi og“'o 2

= s



THE CANADIAN JOURNAL OF COMMERCE. 565

Registeredf Offices and Works,; HAZELWELL MILLS, Near BIRMINGHAM, England

CAPON HEATON & CO. Limited,

MANUFACTURERS® OF
All classes of Rubber goods suitable for the Cycle and Motor trade. also of every description of' Rubber used i=

the mechanical trade.
Cycle Covers, both beaded edge and wired on,

Inner Tubes,

“ Special ” Vuleanizing new Treads on old Motor Covers.

Pedal Rubber, ete.,
Motor Cover
Motor Tubes.

Sole proprietors of The Fleuss Tubeless Tire.

Special Prices to Canadians under the NewjPreferential Tariff 3314 per cent in favor of Canada.

5 -
New Patent
Sliding an
Folding .

STAND

The ‘Giraffe.’

The only 5 feet Stand
that will close into the
small space of 163 x23% x2

Rigid as a rock.

ASHF OR

A boon to Cyclists and
Travellers.

Price 18 6d. each
Waterproot (ases 3s 6d

SirJ. Benjamin Stone,
whose reputation is world-
wide, says : “ It is excell-
ently made, is firm and
gerviceable,and it appears
to me to be a considerable
step in advance, in light-
ness, strength, and com-
pactness, qualities which
cannot but be appreciated
by the travelling Photo-
grapher.”;

Send for particulars.

J. Ashford, zi7Sa Birmingham. Eng.

nder the New Tariff.

special Prices te Canadians u

CHARLES MOHR & Co.,

55 GLOVER STREET,
BIRMINGHAM, ENG.
Specialists in
_BnAss BIRDCAGES PARROT CAGES, AVIARIES.
Best Parror Cage on market,
gll\zeryrtnug to nest to economise space.
ients’ de~ires met 49 regards price i 8
g SHELIE Ak g p or design if list doesjnot

All Br: X i ]

gl 11;:'8 Cage Pulished bare and corners aud eugiaved glass
A ASK FOR ILLUSTRATED LIST.

be had.ssortmeut of samples to any value at w holesalel ratesmay

HOMESTEAD LAN DS

Thit free farm lana in Western Canada will soon be a
thing of the past was the opinion expressed by a Winnipeg
real estate dealer some days ago in discussing an article in
the Monthly Review, in which the Canadian Government’s
present sys.tem of granting free homesteads is attacked, and
in which it is argued that as the lands belong to the peop'e.
for whom the Government is but a trustee, they should be
dealt with on business principles. for at a small price per acre.
there would be obtained a sum sufficient to wipe out the
national debt and reduce taxation. This dealer predicted
that within two years practically every available homestead
within fifty miles of any railway built or projected, will have
peen taken up. When the movement
of agricultural population towards Tanada began two years
ago, the number of homesteads available was about 75.000.
but in a year or two only a few of these will be available.
Of (’Olll\“'(‘,‘ he continued, there was a large quantity of land
the surveyors, which would be classed under the
put at the best the day of free land

organized U.S.

waiting for
homestead heading,

would soon’ be a thing of the past.

Government books show the foifowing number of homesteads
entered during the last ten years: 1895, 2.39¢; 1896 1857:
1897 2 384; 1898 4,848; 1899 6,689; 1900 7.850; 1901 9 108: lQOé
22 215; 1908 32 682; 1904 26.513. In 1902 the (-:ln(-ei'.ntions
numbered 7,000 and in 1903 about the same, but in 1904 it
was only 1.415, the figures of the last named year showing the

Inereased value of land and the desire of homesteaders to

fulfil the duties requured by 'aw. Tt is exnected that the
effect of the big crop in the Canadian \V(wé this year will
pro.ve a great stimu'us to immigration especially .fmm the
United States. U.S. farmers in. Assiniboia
who hope to pay for their enfire land t¢dm this season’s crop,
said the visitor. The article referred to advocates the
Wakefield system. with a minimnm charee of % ner acre
or $800 for the present free homestead of 160 ;l(‘!‘(‘: on easy
terms. New Zealand under the Wakefield system. was able
to pay all the expenses of capable agricultural famil’es from
Kurope, and so could Canada. and not as now. have so many
thousands of useless emicrants to show. "

There are

: . The cost of running
the .(amuhﬂ»n Immigration Department since 1868 was a total
of nine million dollars: in 1903 alone fhe rcost was over $640.-
000, ' :
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CONTRACTORS TO H.M, GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

WORKS and

Engineers & Contractors,

HEAD OFFICE, Hunslet, 7 % epper Road, LEEDS, Eng

=rLlondon office:| ennox House, Norfolk Street, Strand, W.C.

Austrailan Address:— Mutual Life Bldg., Martin Place, Sy dnéy, N.S.W.

Write for Catalogue which contains 150 photographs.

AUSTRALIAN  AbJRIGINES.

It is a far_call, fetching the color ques-
tion from the Australian bush, and when
it appears in signal ‘instances in the press
of North America one wonders why.
‘Why is- this renewed effort to depre-
clate the black brothers of the is'and con-
tinent ?
Australhan aborigines are low in the

It is not an mspration that

scale of humanity. It has gone uncon-

tradicted for a century. But, whatever
the immediate cause, it rouses a kind of
indignation Tn the minds of those who
know them as well as one who has spent
80 much time among them, seeing them
and knowing them in all stages of de-
velopment. They are not in a position
to speak for themseives. and it rouses
one to words for them to read in Tho-
mas’s book, “The American Negro,”
of “the Amstralian negro, the zero so to
speak of all anthropological analysis,
who is of such low development as to
be incapable of dea'ing with other than
units of ideas as well ag numbers;" for
all such statements are positively false.

The original estimates of Australian
aborigines, says a writer of experience
in that country, came about naturally
enough. They were made by the early
séttlers. who were themselves too low to
understand men of strange language and
habits. The officia's of those first settle-

nents were intellectually below most of
the convicts, while the nafives had only
e {owest of these for associates. learn-
ing their vices and their depraved Eng-
lish simultaneously. With such an edu-
catiom they came fin contact later with
better classes of English, who natural'y,
from what they saw, indorsed the first
findings and the verdiet has become a
common creed. ! .

This was more easity effected because
it is against the English poliey to elevate
the blacks of Australia. on the principles
which ‘America is following in the Philip-
pines.  Kven the English language is
avoided in the public schoo's where it
is possible to impart necessary informa-
Ylon in native tongues, on the ground
that it is more cruelty than kindness to
lift them out of their present state only
to refuse to accept them in our own on
ferms of equality. Dr. Walter Roth,
the chief authority, even goes so far as
to advocate legally preventing all inter-
course between the blacks and whites,
80 as to avoid a future and serious color
question such as has developed in Am-
erica.  Possibly Australia is right in
this, but the fact remains that where
they have found accidental opportunity
they have profited by if to an extent
contradicting accepted theories.

The blacks still run wild, as a rule in
their almost and quite naked state.
Very few of them ever enter the cities,
and in the coast towns and bush settle-

ments, ‘where their services are indis-
bensable. they are treateq upon the old-
principle that they are only a fraction
at most above the brutes. But in‘a
careful anthropological estimate for the
benefit of the outside world it 1s but
just, if we take them as we find them,
to do =0 in honest comparison with the
OPbportunities which have been offereq
them to improve—to be anything else.
Very few have had any  opportunity
Whatever to absorb what was better than
the worst qualities of the worst whites.
With more experience ang better facili-
ties for judging from this viewpoint than
most, 1 may he permitted to instance a
few cases convineing me that the com-
mon notion is' not quite true. For ex-
ample:—

A black baby boy was about to be
kiiled. according to custom, when his
parents had lost their lives in battle, up
in the Blender Ker ranges, when he was
bought by a Scotch naturalist for ha'f a
crown and brought up in his family. He
is now 18. He speaks as pure and gram-
matical KngTish as any white man. on.
Wwith a keen sense of wit, he will drop
into the broad Doric Scotch of his adopted
father. He graduated very near the
head in a chss of 250 boys in the publie
school and has since been employed in
the drafting-room of one of the largest
engineering and  shipbuilding  estab-
lishments in Australia. where the head
draftsman told me that he fully held his
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own with any boy of like education. He
sketebes with unusual ability and plays
the pipes on the chanfer thoroughly en-
joying the fun when Scotch skippers ask
his employer: “Where did you find that
black Scotehman?”

A black baby, brought from the bush
and raised in a village in New South
Wales. is now about 20, assisting the
blacksmith of the place, who says that he
is most efficient, showing more thought
and tact and perseveramce than the
average white apprentice.

A little fellow 12 years old was taken
from a native camp to ecarry mails at a
station. A lady there became inferested
in him and at odd moments taught him
to read and write. He saved his wages.
took up land, bought stock and is now
rated for taxes at $50.000. Wishing to
interest him In the efhmological study
of his race I took him over the Austra-
lian Museum at Sydney. showing him the'
specrmens of prehistoric implements of
7 n on aring them with those m
use in remote parts of Australia. “After
this.” he said, “one cannot avoid accept-
ing evolution, can he?” And as we \»:el'e‘
leaving the museum he said: “Thie whites
need not be so conceited. for their ances-
tors were pretty much like mine. were
they not?”

fylistened to a full-b'ooded black the
other day addressing a crowd of whites
in better Knglish than most of them
couid have spoken, on the culpable ex-
travagance of the state governments. i

Black girls make adxmirablfz h‘ouse':m‘a -
out in the settiements, but it 1s dlf.hf’u‘
to induce them to go into the c‘x-tlex:.
There is one now employed at' a -pc:;va :
hospital in Sydney who is conmde;- (t)::
of the most efficient and trus WOr i};
of the assistant. She is 8 gl‘eatl m{"’n_
and full of fun. but she is mt.ense)t' .se‘h—
sitive to any rudeness, eS'Pecm“-V' ane
i _ which is the Dblackest of
ing her color—whic
the black A popular ¢ i e o
eminence to-day is in athletic g
ance and there the blacks are far a fe .

' 3 icketers, good at
They are first-class ericke s
football the best runmers in the
and fine horsemen.

. s
The opening quotation from Thoma

riterion of.race:

suggests a popular belief that they are
unable to count above 10. In their
wild state they had little need of exact-
ness in large numbers and it js true
that many of their tribes lacked definite
terms for large numbers, but since the
want has been supplied by English num-
erals, and they have had occasion to use
them, they can enumerate as well as any-
one. They are always assigned to count
sheep running throug a cut, because they
can be relied upon, and it is no small test
when it 1s remembered that even a very
small flock contains over a thousand
sheep. The correct way in which they
use the English language when they
have even a tair opportunity to acquire
it is a constant surprise. They have
nothing whatever of the accent or man-
nerism of the American negro, after lu‘s.
generations of association. I knqw of
a case where a white man married a
black woman, who afterward taught him
to read and write and greatly improved
his English. 1 .

Then there 1s native genius a:s evi-
dence. in which they should be given a
high place. A’ single instar}ce which is
trivial is yet very suggestive. It is
the chipped glass weapons which are
now so abundant in many parts of Aus-
tralia. The raw material is the bot'tles
thrown away by white men at stations
or on marches, or washed ashore f'rom
vesse's along the coast.  The natlve?s
were not gradually led to accept.tlns
new material through long experience
with flint or similar substance, for no-
thing of the kind exists tpe.r(.e. When
they discovered the possibility they
changed at once from quartz spear-heads
to beautifully chipped and perfectly
shaped glass, and it required no mean
capacity in a primifive race to discover
the utility of a whoily novel, unsugges-
tive substance,‘and then to modify thp
force direction, and method of their
blows to accomplish succeessful produ-e-
tions. 'The only instrument they use is
a pebble, but a white man could hardly
rival some of their chipped glass to-day.
Or, if imaginative romance be the §tanf1-
ard, there is nothing more suggestive in
the dreams of any nation on the earth

than what is found in Mrs. Langloh Par- "
ker’s collection of the folk-lore of aborig-
Inal Australa.

lhey are stalwart fellows, theses na-
tive, a great many of them being over
six feet high and Broad and muscular.
1hey are soiemn and dignified even in
the grotesque decoration they adopt, and
artistically hideous 1n the welts and
slashes with which they cover them-
selves. But there 1s a deep vein of humor,
too, underlying their black hides. They
are alive to the ridiculous and are very
quick to see a joke and enjoy it. It is
true  that 1in their own communities
they go about mearly or quite as God
made them, but it Ts aiso true that where
they have not Iearned from us to the
contrary they have a modesty that is
deep and real. There is more vu garity
to be found in any single block of the
civilized world than among Australffan
blacks. Jf the whites of Australia were
as morally minded as the blacks there
would be a great improvement in the
present condifions. They are a happy
people in spite ol their solemnity, and
particularly fond of games, for which,
better than North American Indians for
war, they decorate themse ves most mar-
vellously. At is really their country
not ours. 1t is their custom to be
Wwhat they are, and we make a great
mistake when we accept the old theory
that they are the zero of humanity.

RATLWAY PROVIDENT
INSTITUTION.

Sixteen of the rai'roads of the United
States and Canada now pay pensions
to superannuated employees, appropriat-
ing over $1,350,000 yearly; 24 roads have
relief or insurance departments which
benetit 205000 members (65 per cent. of
all the employees of these roads): and
these and numerous other companies
approprite, in the aggregate, many hun-
dreds of thousands of dollars annually
in other ways for the promotion of the
welfare of their employvees outside of
their regnlar work and compensation.
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These activities constitute a marcked and
interesuing feature of the industria! pro-
gress of the t.me, and Mr. M. Rieben-
ack a veteran officer of a leading road
(now Comptroller of the company and
for many years an officer in the Comp-
troller’s department) has done the pub-
Jiz a grateful service in putting to-
gether in book form the resuits of the
studies in this field which he made last
year for the Intercolonial Railway Con-
gress, Stat.stics are given also for

Engich, Australian and Indian railroads

and those of other British possessions.
The conplers own road has le'n a
leader in giving benefits of this kind to
its employees (though less elaborate
schemes were begun many years earlier
by the Baltimore and Ohio), so that he is
well qualified to write a diseriminating
account.  Some of the railroads which
pay pensons have only recently estab-
listed the department and have hardly
besun systematic work. Of the more
mportant lines, there are nine. These.
in the order of the dates on which pen-
slon= were established are:The Grand
Trunk of Canada. the Baltimore and
Ohio. the Pennsylvania, the Chicago and
North Western, the Pennsylvania lines
west of Pittsburgh. the Iliinois Central
the Deleware Lackawanna and Western,
the Philadelphia and Reading and the
Buffa:o Rochester and Pittsburgh. The
Metropo'itan Street Railway of New
York City also pays pensions. Al-
though, as before stated, the Baltimore
and Ohio pension department was es-
tablished earlier. and that of the Grand
Trunk still earlier (1874). both of these
were quite limited in scope, so that the
#ennsylvania’s pension department is
properly made prominent. not only on
account of the large number of men em-

p oyed by the company, but also by the
compiete and thorough nature of the
preparations by the directors.

A study of this department reveals an
admirable organization, in which the
directors of the company not only show
themselves to be sagacious business
men, but at the same time manifest a
very proper degree of human sympathy.
The relief of departments fill a larger
place in the affairs of the company and
of the employees, but the pensions con-
stitute a more novel feature. T'he
directors at first (1900) made a pension
appropriation of $300,000 and announced
that if, under the rules, this sum did
not prove sufficient to pension all of the
men reaching the specified ages at the
prescribed rate of payment the rate
would be reduced: but no reduction has
ever yet been made and it does not
seem like'y that any will be made. On
the Penn. lines east and west of Pitts-
burg there are 172,000 employvees and the
number of pensioners at the last report
(December 31, 1903) was 2,134. All em-
ployees and officers are retired from
service at age of seventy, but if incapa-
citated. and on approval of the proper
officers, an officer or employee may re-
tire on pension between the ages of
sixty-five and seventy if he has served
thirty years. The p('nsl'nn is one per
cent. of his salary for each year of ser-
vice. The “salary” basdis is the average
of what he has earned for the ten vears
next preceding retirement. For ex-
ample, an employee who has been in the
service forty years and whose average
annual salary for the last ten years has
been $1,000 will receive a pension of $400
yearly. It is paid monthly. No less
than 644 pensioners had died up to the
end of 1903, the department having been

established east of Pittsburgh at the
beginning of 1900 and west of Pittsburgh
one year later.

The company now takes on no new
employees over thirty-five years old, so
that after a few years all pension bene-
ficiaries will have been in the company’s
service at least thirty years previous to
their retirement. HKlavorate regulations
are made for the retention of pension
privileges by employees who temporari'y
leave the service. Pensioners are not for-
bidden to secure outside employment.
The appropriations last years reported
were, on the lines east of Pittsburgh,
$390,000; on The lines west, $150.000.
The total payments on the eastern lines
for four years amounted to $1.334.088,
and for three years on the western lines
$346,228 .

telief departments differ from pen-
sion departments in that the financial
burden is borne mainly by the employees
themselves; and relief departments are
found on a number of other roads be-
sides the pension-paying companies above
mentioned: notably, the Chicago Bur-
‘Ington and Quinecy, the Atlantic Coast
Line and the Lehigh Valley. The last-
named pays half of the benefits out of
the company’s treasury. Membership in
these associations is purely voluntary.
The assertion has been made that. while
nominally  voluntary, membership is
practically compulsory; byt Mr. Rieben-
ack declares that this T an unfounded
charge. based probably on the fact that
the railroad companies wil' not employ
men who do not come up to their stand-
ard -of physical, mental and moral fit-
ness.  When the relief departments were
established, employees then in good
standing were admitted without a medi-
cal examination; but the present time a
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bers in the departments both east and Under suitable restrictions a member
west of Pittsburgh is 104,151, of which may join a class higher than that to
shopmen constitute from 25 to 40 per  which his earnines en‘itle him.

rigid standard is entorced. The Penn.
road’s relief department was established
in 1886, and up to the end of 1903 the

disbursements had amounted to over cent., brakemen 12 to 15 g g and ~The accident benefits per day for the
thirteen and one-half millions of dollars. officers, agents, cierks, ete., 17 to 21 per first 52 weeks are for the fourth cass
On the lines west of Piltsburgh, where cent. : .\lvml')ors :}l'e classed according ‘(.lmyn’n‘g dues of $3) $2: after 52 weeks,
the department was estab1shed later, the to t.llen' salaries. without regard to ‘tﬂ'u- 8l. The sickness benefits for the same
disbursements have amounted to over pation; and they pay, mo}]th_]y, T]l-'S‘t‘ class are $1.6&% and 80 cents: death
five millions. The average disburse- ('jnss 75 (:vn'ts; second-class, $1.50; .thm]- benf‘ﬁt. $1,000. Employees may, by
ments yearly on the eastern lines now  ciass, ‘#-’_—’_’ :1?1(1 S0 Onflhc. highest  paying additional dues, take an addition-
amount to $750990 and tor the lines class, $3.75, being the sum paid by em- al death benefit: that is to say, may

west to $481,260. The number of mem- ployees earning $95 or more a month. double their life insurance, Up to the



570

THE C "“NADIAN JOURNAL OF COMMERCE.

. NEAREST STATION: LIFFORD, M. R.

Telegrapkic Address :

METAL,”’ KINGS NORTON.

=T

R

B1

m

(i

id

%
=4

=z
\/[‘

FTE Ty
R

——————
TTITi_B/RMINGHAM.

S\

\

110,

//////////////// ///

A
s

-

T 0]
Mefal Et ' »1 any, Li leuﬂgﬂ .,

LT

w\“\\ \

(e\

S\c»

;1‘
G;ORG ON sW-

ODOL‘UUUUC’OOO(JOOL\OUU()(JL\L\UL\OOUU(_IL)() QO Cre

e

F?‘

[O==
T

INTERNATIONAL EXHIBITIONS:

BRASS ann COPPER WIRE

RIVETS. WASHERS. &c bc. ==

’-y"muv ) T ]

BRUSSELS, 1897. GOLD AND SILVER MEDALS: PARIS, 1900 TwoO GOLD ONE SILV R MEDALS.

TRADE MARK

SOLID DRAWN
DRIVING BANDS

FOR
LARGE or SMALL STEEL
PROJECTILES

CUPRO-NICKEL
or NICKEL STEEL

IN THE FORM OF
STRIP,BLANKS.CUPS,

‘orFINISHED BULLETS
& QTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING
& otHER AMMUNITION
ALUMINIUM
STRIP, SHEET &-FOIL
UL AN | 1 oy
TIN & LEAD FOILS
(OF EVERY DESCRIPTION
— 2 o C —
GERMAN SILVER

&c.&c,
in STRIP,.SHEET 0R WIRE,

K_W]Vﬁ

s
‘j%;
2
s — ¢
— P—

(

iy}

HI.

time the pension department was estab-
lished the ra.road company had paid out
of its own treasury large sums in relief
to employees remaining disabled more
These payments aggre-
gated $363.9iJ. Siuce the establishment
of pensions the relief furl itself pays
benetits, at half rates, after the expira-
52 weeks, and until recovery, or
becomes eligible to a
pension. The annual mortality is from
12 to 13 per 1,000 members. The office
and otner running expenses of the re-
lief department are borne entirely by
the rallroad company, and the company
also guarantees the insurance. If there
is a defificit the company makes it good:
if there 1s a surplus it is set aside every
three years toward the establishment of
a superannuation ftund. This partiei-
pation by the company in the burdens
0f the department is no Inconsiderable

than 52 weeks.

tion of
until the person

aid to the employees, the payments by
the Pennsylvania for operating expenses
of the relief fund durmmg 18 yvears hav-
ing been $1,815,642, or approximately
$100,000 a year. On the lines west of
Pittsburg a corresponding amount is ex-
pended.

In the matter of pensions, the com-
panies have adopted various details of
thelr own; but for the reliet depart-
ments the other companies, notably the
two principal ones—the Burlington and
the Reading—have followed the origin-
al plan quite closely. What has been
said here may, therefore, be taken as
glving a fairly accurate impression ot
what is to be found on any of the roads.
By payment of expenses and assummg
risks of deficits, the companies 1ssure
their employees that all the benefits are
maintained at cost, without extravag-
ance. The assessment is due upon cierks

Stocks and Bonds—INSURANCE COMPANTES.— Canadian.—Montreal Quotations, Sept. 5th. 1905
No. Last Share Amount Canada
Name of Nompany. Shares Dividend per value, | P2id per [ quotations
[ per year. Share per ct,
British American Fire and Marine .. | 15,000 |[3}{—6 mos. 350 350 €0
Egnade’) Lie Jooivivoundovsussesnsons 2,500 | 4—6 mos. 400 400 160
Confederation Life ..... 10,000 | 74—6 mos 100 10 277
Western ASSUTANCE .evesesasess seees | 25000 5—6 mos. 40 20 90
Guarantee Cc. of North America. 13,372 6 mos. 50 50
British & Foreign—Quotations on the London Market. - Aug. 26, 1905 Market value pP- p'd up sh.
Alliance Assurance . 250,000 | 10s. p.s. 20 215 124 13
tlas ...... 1200001 [ satensn s e oo 10 24s 63 7
British and F 67,000 20 20 4 19 19¢
Caledonian . 21,500 | 12s, p.s. 25 4
Commercial U. Fire, ‘Life ,000 45 50 5 8% 9%
Guardian Fire and Life .... 200,000 84 10 5 115 114
London and Lancashire Fire cesvsnes 89,155 28 25 24 28" 29 =
London Assurance Corporation ..... 35.862 20 25 124 64  65)"
London & Lancashire Life .......... 10,000 20§ 10 8 . 9}
Liv. & Lond. & Globo !'lrn & Life .. £245,640 ST. 2 433 49}
Northern Fire and Life ..ccveevcees 30,000 32 100 10 82 84
North Brit. & Merc. Fire and Life .. | 110,000 | 34/6 p.s. 25 6} 41 42
Norwich Union Fire ...csccsecsecens 11,000 £5 100 12 115 117
PROGRIT NIRRT, o5 bt sops voineise s v sisan 53,776 35 50 b £36 37
Royal Insurance Fire and Life .. 130,629 634 20 8 51} - 52§
Sun Fire sccceeees sesencs cesees 240,000 | 8s6d p. s. 10 10 128 12%
URion ..eescessssorncassossosesssnene 45000 15 p. s. 10 4 ]91 193
[

*Excluding periodi a! ~sh bonus
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and - other indoor workers at the same
rates as upon brakemen and bridge-

bullders would seem to be inequitable, Christians.
on account of the hazaids of the outdcor
employments; but except in this regard
the costs of the insurance are so well
distributed that, considering the
atforded by the company’s liberal pay-
ments, no member has any ground for
complaint of excessive cost. In con- 1O
sideration of these payments the direc- trainmen,
tors of the company appoint half the
members of the board of management,
the General Manager of the road having,
in case of a tie, the casting vote. This
part of the report is fult of notes con-
jgerning relief associitions malintained:
\Who‘lly by the employees themselves and

railroads
them yearly.
1elief
stitution,

rallroad
who,

Another very

per of roads,
to the Injured.”

concerning support given Dy the railroad
companies to libraries and Young Men’s
Of these
198 maintained for railroad men, and 42
contribute over
Most railroad officers are
on record as heartily approving this in-
which affords important spiri-
tual, moral, mental and physical benefits
empioyees,
but for its
would, by the circumstance of their work
be deprived of social privileges which are
really essential to good citizenship.
modest but highly
ful enterprise conducted by a good num-
is instruction in “First Aid
Where men have been

injured in railroad accidents at a dis-
tance from towns, lives have often been
sacrificed for lack of a little rudimentary
surgical Know!edge on the part of the
men in charge of the train or of the
work; and there is amp'e evidence that
already many lives have been Saved by
giving suitable instruciion to trainmen
and others. On»n » » L Y
of surgical appliances are now carried on
the trains. Railroad hospitals in the
West have for years been a great boon.
T'he Missouri Pacifiec and the Southern
Pacific leaders in this work.
Employees are assessed, usualy 50 cents
to support the hospitals. In
the Kast pub'ic hospitals are sufficiently
numerous to preclude the

latter there are
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hoxes
especially to
advantages,

have been
‘use-

a month,
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special raiiroad hospitals. Still another
branch of “provident” activity 1s that
which embraces the schemes of the I li-
nols Centrai and the Great Northern to
sell to employees shares ef the stocks of
These are already known

Hinally, there is one

the companies.
to the reéader.
road, the Bessemer and
which the emp'oyees receive rvegular sick-
ness, accident and death benetits without
cost either o employees or company,
by the munificence of Andrew Carnegie,
the Bessemer and Lake Erie being one
of the corporations affiliated with the
Carnegie stéel properties.

The payment of pensions by railroads
on an extensive seale is a comparatively
new development in sGeiology, and as a
number of other roads. notably the New
York Centrai, seemed to have planned
to follow the example of the originators,
it may be expected that in a few years
many of the more stable corporations
Wil be found in the list. Nothing has
occurred thus tar—at least nothing has

Lake Erie, on

been made public—to indicate anything
but complete satisfaction with the prin-
ciple, and the practice under it both by
the companies and the employees. And
yet there has been some criticism of the
Pennsylvania on the ground that the

scheme is too distinctly paternal, tending
to 1mpair the independence of the em-
pPloyees and to gradually inculeate in
their minds lower ideals of manhood and
citizenship fhat heretofore pre-
valled. In so far as such eriticism 1s
based on a true public spirit and not on
some labor ignorant mno-
tions, it deserves consideration.
Lheoretically the expectation of a pen-
sion may prevent an employee from
joining in a strike when s employer
makes an unjust reduction of pay; and
being thus indirectly bound to a railroad
company for life. indeed, tend to weaken
one’s sense of independence and free-
dom: but there 1s no evidence that any
such result has yet followed to any harm-
ful extent. No one finds fault about
the payment of pensions to school teach-
ers, policemen and retired mlitary

have

demagogue’s

officers who have spent their lives in the
service. From the standpoint of the
railroad company Peénsions are justifiable
not only as a means of making employees
contented, and therefore more efficient.
but also as a means of directly improv-
g the service by weeding out the old
men. In such exacting work as that
performed by enginemen and other train-
men, and m track and bridge mainten-

ance, signaiing and other things on which
the preservation of iives and of tostly
property depend. the employment of any
but the most efficient men is well-nigh
a crime; and in some occupations 1t
might be the duty of a railroad com-
pany to dismiss men at a certain age,
even if it had not a dollar available for
Unless there
1s a standard arbitrary rule, as where

the payment of pensions.

pensions are paid, the officers are liable
to be deterred by their brotherly sym-
pathies from dismissing men whose effi-
clency has become impaired by age.

But whatever may be the final shape
taken by public opinion on these ques-
tions, there can be no doubt that the
people desire to have their raliroad ser-
vice—a public function of the highest

importance—conducted with the utmost
regularity; and as all of these semi-

benevolent operations are. by universal
consent, well caleculated to promote such
J"(‘gillm'ity, by establisning. a definite
tie between employer and employee, they
will receive universal approval. unless
and until there shall appear well defined
reasons for disapproval. What these
rallroads have done is truly “semi-bene-
volent,” for, while only directors sensi-
tively sensible of the ties of brotherhood

O O, [0 0l o/ 0l O Ol 0’ © @.@.@.@'@.@.@.@‘@.@.@.@.@.@.@'@.@.@.@.@.@.@.@l

J. G. WHITE & COMPANY, INC.,
New York City.

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, ete., etc.

CORRESPONDENTS

v. G. WHITE & COMPANY, LIMITED,
London, England,

Canadian White Company, Limited &

SOVEREIGN BANK BUILDING, MONTREAL. CANADA 3

ENGINEERS AND CONTRACTORS

(®)

O,

®)

@®

(®)

®
WARING-WHITE BUILDING CO., (®)
London, England.

(®)
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Telegraphic Address: “HELICAL, WEST BROMWICH.”

TRE WEST BROMWIC SPRING (0., LD,

CONTRACTORS TO
THE WAR OFFICE

; MANUFACTURERS OF ;
Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAN D

e

WROUGHT IRON and .
COPPER GOODS
Art Metal yWorkers,

FLYNN BRO'S & CO0.

MANUFACTURERS OF

¥ e PAUL PRY WORKS,
Neug SUMMER STREET,
Birmingham, - HEng.

would have devised such broad and liber-
al provisions for {¥eir employees, their

broadness and liberality are sure to re-

dound to the henefit of the companies’
treasuries, and thus to be proved wise
by the coldest husiness standards.

WONDERFUL WA'LER WORLD.

It is interesting to know that in the
Province of Ontario, Canada, there are
over 10,000 square miles of inland water
stretches, exclusive of the Great Lakes
and the River St. Lawrence and nearly
all lying north of Take Ontario in the
“Highiands of Ontario.” These Hijghh-
lands embrace the districts known as
“Muskoka,” “Lake of Bays,” “Maganeta-
wan River” “Lake Nipissing and the
French River,” “Temagami,’ “Algonquin
Park,” and “Kawartha Lakes,” and are
all reached directly by the lines of the
Grand Trunk Railway System.  Speak-
ing of the “Muskoka Lakes” region the
Cleveland Leader in an article headed
“Builders revel in wilds of Muskoka ”
being a report by their special staff re-
presentative of an outing which the mem-
bers of the Builders’ Exchange of that
city to thie number of 200 enjoyed in this
lakeland territory, says:—"“A hundred
Chatauquas: rolled into one summer re-
sort region would nof compare with the
“Ontario Highlands.”  Summer cottages
and hotels, pretty camps and hundreds of
sail boats, and canoes passed in panorama
as the steamer “Medora” steamed past
scores of enchanting islands.”

A copy of a handsomely illustrated de-
seriptive publication portraying the at-
tractions of this magniticent territory
will be sent free to anyone applying to .J.
Quinlan, District Passenger Agent, Bon-
aventure Station, Montreal.

PATENT REPORT.

Below wiil be found a list of Canadian -

and American patents recently secured
through the ageucy of Messrs. Marion
and Marion, Patent Attorneys. Montreal,
Tanada and “Washington D.C. Inform-
afion relating to any of the patents cited
will besupplied free of charge by apply-
ing to the above-named firm.

Canada.-—Headley V. Hilleoat,
herst, N.S., bearings; Henri Harmet
Parig, Krance, electric furnace for the
electroawetallurgy of iron and its com-
bmations; James J. Kirk Maplewood
Ont., th'reshing- machme: Robert L.
El'ery, Portsmouth, N.H.. center bearng
for cars.

United States.—Libermond A. Leon
Maisonneuve Que.. door securing means:
Napoleon Niverville, Montreal, Que..
loose leaf file: William K. Bryce
Sanilac Centre, Mich.. U.8., switch rod:
James C. Anderson, Victoria B.C., jars.

Am-

SOUTHERN ASSINIBOIA.

Kstevan, Assa, which is the western

terminus of the south-western branches
of the C.P.R.,
on the Soo line, is also of mmportance as

and an important point

a grain centre. The country to the east

and south is superior to that north amd
west. A spendid prospect is present-
ed all the way west along the line from
Wink'!er, but nowhere better than from
Killarney. About Napinka the 'and is
rolling, and the wide strefches of prairie
are varied by the valley along a w nd-
with = the accompanying

ing stream,

growth of trees. Bluffs are frequent,
and were taken advantage of by many
of the farmers in building their homes.
Melita the centre of a fine wheat distriet
says a Globe writer, is well situated on
the highest part of a sloping plain, be-
neath which are spread out the lands of
the Souris plains. It is remarkable what
provision has been made for the grain
all"along this line. Every town has its
elevators. and it is a poor place which
cannot cave for 120,000 bushels of wheat.
Melita can store 128,000 bushels, Carie-
vale 102,000 and Alameda 139 000. One
of the interesting teatures of Carievale
S the sheep farm of J. M.... He has
A holding of five sections of land, and
sueceeds n pasturing h's nine hundred
sheep for the most part on the stubble
and pasture of the summer faTow
fields. Kor a portion of the season they
have to be herded. His experience is
a demonstration of the immense stock
advantages which are being steadily
wasted in this country. Tt is encourag-
Ing, however, to report that an inereas-
ing number of cattle is being raised all
along the line to the east. Farmers
generally, however, have not yet got free
from the wheat idea.

From all that I have seen, and from
reports received, a bumper crop will be
taken Oft. 'T'he binders are at work
from eariy morn until dark, and a’l their
energy will be needed to save the erop,
Which is now colored from yeliow to
white, according to the stage of ripe-
ness. Iiields of oats can be seen that
are wm‘% and sure to shell out in a Jay
or two, but which no binder has touched.
Western weather does great things in
a week. The farmers are anxiously
awaiting the coming of the harvesters’
execursions, and will eagerly pick up the
new arrivals. If the crop can be
gathered and thrashed safely it ought to



574

THE CANADIAN JOURNAL OF COMMERCE.

W. FULFORD

Wlholesale Browun Saddlers.
98 Liechfield Street, WALSALL, England.

& CO.,

ESTABLISHED 1881.

THOMAS SMITH,
BIRMINGHAM, England.

68, LOWER ESSEX ST.

MANUFACTURER OF

e A
FEENMITHS PAT:,"
. SNARE CRAMP

Drums,

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Potas,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings.
Pedestal Closets, Garden Tiles, Grates. &c., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHA M, »

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

ENCLAND.

yield an average of 20 to 25 bushels all
along this line, with the figures nearest

the 25. But a big crop is never safe
untll it is in the elevators. Only two
years ago a' September snowstorm

Wwrought great havoc in the grain iields
before it was possibie to thrash out the
wheat.

The hailstorms of Tast week did not
a little damage along this line in a few
places. North-east of Melita an area of
about 500 acres was badly cut up. At
Elva and Pierson more damage was done,
and over one hundred farmers suffered
serious loss. Plans are in existence by
which wheat-growers can insure their
crop against hail at from 150 to 20¢ an
acre, and in case of total loss get about
86 insurance on the crop per acre. But
the hail was only in spots, and the coun-
try for the most part was not touched.
A fie d devastated by the hail does not
pesent a desolate appearance, and not
until one gets close to it can the injury
be seen. It then appears that the straw
is broken, and the heads of a good pro-
portion of the grain hang down. Often
ten bushels to the acre can be thrashed
out of hail-stormed fields.

Almost directly ome crosses the line
into Assiniboia there is g changed ap-
pearance about the country. The settle-
ment is newer, houses are much smaller
and fewer, and the far-flung fenceless
prairie, seldom broken by the bluffs
seen in Manitoba, is in view, silent. lone-
Iy and vast. At long intervals all the
way Trom Napinka to Estevan the C.P.
R. passes along either in a valley, by
the streams or on lowland. The view
from the train does not give onesa fair
idea ot the country or the crops.  The
wheat at all points along the line is
~the, best in years, and on the farms back
a few wi'es presents a grand view. Cut-
ting is quite general all along wne line,
but on some of fhe lower land the wheat
Is still in the green stage and safe for
a week or so yet.

land near the towns and! raidway.
along this line is worth about $20 an
acre.  BackK ten miles 1t ean be had
for from $10 to $12. Around Glen Ewen

two townships, or 72 sections of land, .

are owned and held by an [llineis syndi-
cate who will not sell an acre. Num-

bers of Americans are to be seen in these -

parts .who are prospecting. Many of
them are really Kuropeans who speak a
foreign tongue, but have lived in the
United States for some years. They
are usually very much taken with the
land and the wheat over here, and are
pretty sure to return later on. A few
years ago much of the land along this
line was considered ard and mnot of
much value, but plenty of rain has fal-
len for the past two years.

Canadian manutacturers and Canadian
wholesale houses get the bulk of the
trade in southern Manitoba—no doubt
about that. Nothing but Ontario fur-
niture is found here, and plenty of it.
Some ereditable stocks of furniture are
kept in these towns on fhe Pembina
branch. The country is oid enough to
make the furniture trade a growing and
profitable one. New and better homes
are gofng up and a good quality of
furniwure 1s being put in. A supply
house at Winnipeg for distributing small
Shipments of furmiture for fil'ing in
orders through the summer and winter
seasons would be welcomed by Manitoba
turniture men. the Canada Furniture
Manutacturers have a Winnipeg office,
but neither they nor any of the many

“independent furniture concerns of fhe

east have distributing houses in  the
west.
Agricultural implements are by no

means so exclusively Canadian as is fur-
niture, even considering that the Inter-

naztional Company mnow manufacture
at Hamilton. U.S. firms have so long
been making machinery for prairie

farms and have so many o!d patrons up
There that in not a few casaes the prefer-

ence is for the American machine. and
that even among Canadians. An im-
mense amount of shelf hardware made
in the United States is sold all over
Canada. Tt is therefore mot surprising
that it should be found out there. But
it is surprising to find that a large num-
ber of American-made steel ranges are
carried in stock and sold by local hard-
ware men.  That is true all along this
line. The U.S. goods cost more, but
these western people want the all steel
and maTeable ranges, which are worth
retail up to $70 and »x0. Just now
the idea of a malleable instead of cast
iron top on a stove is popular, and Can-
adian stove men would profit by meeting
the popu'ar idea. The American ranges
are kept in stock by ali the biceer deal-
ers and a large number are sold.

Hardware men along this fine do con-
siderable business with Duluth and Chi-
cago houses.  They say they can get
shipments in am¥ through the customs
equally as quick as from Winnipeg or
the east. Canadian manufacturers and
traders must look to holding their trade
up here, not through an increase in the
tariff, but through careful attention to
the character, and wants of their cus-
tomers, and by prompt and safe delivery
of the goods. The west is against in-
creasing the tariff. These people
speak of the American as being satisfied
with less profit than the Tanadian, but
wanting more business, which he is out
to get in Manitoba. The Canadian, they
say, is less aggressive and inclined to
be satisfied with what he has succeeded
In getting. That is a mistaken concep-
tion, but it exists in the minds of many
people and can only be superseded by
diligence and adaptation on the part of
our eastern people. Everything that
can be done to annihilate the barriers
of time and space between the east and
west ought to be done. The difficulty
should not be accentuated by any. neglect
to attend to secondary things.
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" eviomd & Alder, |HAND PAINIED PAOTO FRANES

MANUFACTURERS OF Wholesale and Retail Only,

. White Metal Candlesticks..
J. HAMPTON & SONS.

Shade-Pillar & Chamber Candlesticks,
Dinner, Office, Tea and Call Bell,

Photo-Frame Makers,
Glass Bevellers,

Sconees, Cigar Stands, Ete. =
Silverers, and

For the East and West Indian,
\
|
Stationers’ Sundries. i
!

Australian, and other Marksts,
66, BRANSTON STREET,

BIRMINCHAM, England. |
:
\

C. J.BDIE s NEPHEME |6 viuivia 6ot miats tiais avd Hanscramead

Warstone Lane, Photo Frames.
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAM.' : (
Every variety of Hand Painted Ploques and Opals, ‘

Mounted ard Unmounted.

ALSO

\
Brass Supports
‘ and

"'-'5::. & Spindles for Fenders, ¢

38 and 39 Moland Street, BIRMINGHAM, Eng.

MANUFACTURERS OF

ELECTRO PLATE

QUALITY. FINISH and WEAR GUARANTEED

TELEPHONE No. 04604.

T —

Specialities

CRUETS
JAM JARS,
CAKE <

BASKETS @

Specialities WIE
CHAFING
DISHES, ® W e
WAITERS, e

EGG FRAMES

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS.

Catalogue of 60 pages free on application.

ESTABLISHED 1850. ALL ENGLISH MANUFACTURE

Edward Bartlam,
General Brush Manufacturer

e e e BIRI’IINGHAM Enga
Crumb, Plate, Watch,
Hearth, Jewellers’ and
il kinds of Household

Special terms to Canadlann ! {
Brushes made to order. i oy g e | i

MOTOR PUMPS,
HAND PUMPS, |
FOOT PUMPS.

57-50 NEW STREET,
 ASTON,

Birmingham, Fngland.

Special Prices to Canadians under New
Tariff,
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GAS ENGINEERS, REGENERATORS(:
CONTRACTORS, axp GENERATORS,
ERECTORS OF ALL ORDINARY
GASWORKS PLANT. SETTINGS,
SHALLOW REGENERATORS.

ESTIMATES and PLANS on application.

H. FOWLER & Co,

ESTABLISHED 1750.

# Plain and Fancy Silver
Thimble Manufacturers

- Special prices under the New
”{ ) Tariff, !

(05 Oarver Streef, -  BIRMINGHAM, ENG

°Z 81 ?, {
5 < AT r |
L & THE A\ =352
sg | WINSTANLEY |\ é"é, |
ER SPECIALITY RT3
n< \ y m:zs
Eg ' / g 52
E g X
e -|
w

ADDRESS

The Winstanley Speciality Company,

Newton Chambers, Cannon St.,

BIRMINGHAM, ENG, R

GEORGE (MOORE,

Establisbed 1805,

MANUFACTURER OF EVERY DESCRIPTION. OF

Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.
ALSO SUPERIOR

Artificia!l Flies

FOR
Cable ..ddress

“REELS Salmon, Trout, Bass, &c.

REDDITCH.”

National Works,
EDDITCH, - - e g ENGLAND

S PRINGS.

We are Manufacturers of every déscert‘ion of MACHINERY SPRINGS, high-class quality

and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.

SPECIALITIES, RAILWAY SPRINGS
—For— :

Buffers, Draw Bars, Axle Boxes, Lu
bricators, Brakes, Door Check Springs
and Ticket Ilolders. For Gun Carriages
I'uses, Electrical Machinery. Switches.
Lampholders, Electrical and Steam Tram
ways, Relicf Valves, Safety Valves, Pa
tent Packing Governors, Steam Engines
tias Engines, Oil Engines, &c., &e.

Contractors to the \War Office, Admiral
ty, Home, Colonial, and Foreign Rail
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

LION SPRING CO
Oldbury,
BIRMINGHAM, ENG,
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BY HER MAJESTY’S ROYAL LEITERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
; MOTOR GOGGLES

Every description of EYE PROTECTORS OR GOGGLES
Mude to Order.

Best House in the Trade
tfor Coloured Flat Glasses.

INVENTORS, PATENTEES, AND paATENT WIRE GAUZE EYE PROTEGTURS.

SOLE MANUFACTURERS OF THE

Special Prices to Canadians under the New Tariff

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Telegraphic Address :

'Ranford &

Frank R. Pardow & Co.,
Manufacturers all kinds of

, SADDLERY

V & HARNESS,

for Canadian Trade, under
the New Tariff

SEND FOR LIST.

S| Bridge Strest, - - WaLsauL, England

Contractors to His Majesty’s Government,

McKINSTRY & CO,

Manvufacturers of

Riding

SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

The Smethwick Boiler Covering Co..

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost.

for shipment.

Packed in 5-cwt. easks

Also makers of the well-known “CROWN?” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

“RAM, BIRMINGHAM.”

Mitchell,
Limited,
189 PARK LANE, ASTON.

BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tariff,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTYURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND

Gold and 8Silver Lacemen and Embroideries .

[ESTIMATES ON APPLICATION,

Designs submitted and Dies Cut to Order.

GOLF cLU BS, ETC._QT'

1108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.

ILate 153, 154 and 155 Strand.

Works:
LLONDON & BIrRMINGHA M.

REGISTERED OFFICE :
39 COLE™AN STREET, . _ LONDON, ENGLAND.

MAKERS OF SEAMLESS COFPER TUBES, CYLINDEK~.

SHELLS, SOW AND IMMERSION ROLLERS, LOC(
TUBES. &ec.

TR e w—
®MIGH CONDUCTIVITY COPPER STRIPS, COMMUTATOR
SECTIONS, LIGHTNING CONDUCTORS, &e.

BRASS I'UBES, LOCOS, AND CONDENSERS,

HYDRAULIC RAM COATINGS, AND CYLINDEN
LININGS.

RADIATOR TUBES FOR MOTOR WORK, &c., &ec.

Every Tube tested to four times it "ot king pressure het

ove leaving the Works.
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FOR SEALBE ' I 3 | WANTED
A Wire Stitching Machine M. Beard & Sons, —

VERY CHEAP, Summer Lane Rivet An active, pushing agent, to canvas
or a first-class paper.
Address: & Screw Works,

Adcress, in confidence,

* JOURNAL OF COMMERCE." BIRMINGHAM,

132 i ]
St. James St., HABLARD) MANAGER,
MONTREHL. Care P.0. Box 576,
Montreal.

JOHN BOULTON & CO.,
Whip Manufacturer

(J. BOULTON, 17 Years with G. & J. ZAIR).

)& T, CLARKE & Son

Manufacturers of
every description of

\

MOTOR
FITTINGS.

Makers of all Grades of Whips for HUNTING, RIDING
axp DRIVING of Guaranteed Quality and Style.
7

MANUFACTORY

. 30 Newton Street, - BIRMINGHAM. ENG.

Special terms to Canadian buyers under the New Tariff.

Also of Ingot Metal; Black, Yello v, Rod and
' German Silver Solders.

- —

ICKNIELD PORT ROAD METAL WORKS

| BIRMINGHAM, ENG.

A werd to the wise to let you know where to get just what you | J b Ped I e 4 SO n L-td ;
are leoking for. Our Vit Pedals are good value, and the 1 ‘i, y .
price is marvellous. Our Popular Vit is well made, and 5

plated on copper ; fully guaranteed. | ; BIRMINGHAM, England.

S. CANTRILL

[28 Hampton St.,, BIRMINGHAM, ENG.

LARGE CONSUMERS orF Tk
FOLLOWING GOODS SHOULD GET IN

E I L Ll A M s C O TOUCH WITH US IMMEDIATELY, , ..
é vv &v =y PRICES AND QUANTITIES UNEQUAL~

MANUFACTURING JEWELLERS, i LED.
Rina Makers and - Air Tubes Motor Tubes , Pedals
. Brake Blocks  * Treads Peram Tyres (mould-
Diamond Mounters y | Cushion Tyres * Covers ed or wired-on)
. Gas Tube “ Patches, ete. Repair Bands
Sl PRIRIe o0 ' (braided) = Motors Repairs  Solution
BIRMINGHAM, ENGLAND. Flap Covers Overalls Tyres
Inflator Outfits Valves

Speelali%:——Carved Mounts.
Bpecial Prices under new Tariff. ; (tubing) Pedal Ribbers V. Belt. ote.
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The Oldest Makers to Tthe

Wholesale CLOTHING TRADE
T,
K

Established 1870.

The RELIANCE
CLOTHING Co,

8 Somers Street, -
'Will be' glad to quote for all kinds of
Boy’s Garments. Stock sizes or to special measures,

Bespoke Measure Work a Speciality. Style, Fit, Workman
ship, and prompt delivery guaranteed.

Send for quotations—the Cheapest in the Trada.

B. Mason & Sons,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers cf Spoon and Fork Blanks, etc., ste,

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England

-

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Bpecial prices to Canadians under the new tariff,

LEEDS, England |

Men’s, Youth’s, ame

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY..,

Giobe Blue Red & Brickworks,

OLDBURY,

BIRMINGHAM,

Nr. ENGLAND,

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff,

ALFRED SMITH,
| Cycle & MDotor Sundries.

Established 1594

Manufacturer of
all kinds of . .

REGISTERED

Including : — Screws and Nauts of al) kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pumo Clivs, Pumn Connections, &e., &c.

Albion Works, George St. Parase BIRMINGHIM, ENS,

E. MANDER & SO

BRANSTO.N ST., BIRMINGHAM, ENG.,

. MANUFACIURKRS OF

SR,

- \

IN SILVER, METAL, LATHER. ETC.

Novelties and Special Patterns
IN SMALL SILVER WARE,

Miniature Rims,

Lockets and Pendants,
GOLD, SILVER, anp GILT.

Telegraphic Address :—“ Miniature, Birmingham,”
Illustrated List on Anplication
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Enamelled
& Wood Birdcages.

Special Prices to Canadians under
the New Tariff,

’? FERNS Bros,

77 & 79 CHURCH ST,

BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
che latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MA NUFACTURERS OF

Metallic
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JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

W. L. VERRAL & (0.,

Cross Harrison St, LEEDS, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for all trades,

Specialities.

M.G.G. M and U.S. French Medal Glues =T
B.W.D. and W.D. Celebrated Scotch Glues.gih

ALSO SIZE POWDER FOR ALI. TRADES

Hubs

The British Hub Co,,

Weaman Street

@eneral Managex_',
W. L. PIZZEY.

Bpecial prices under new
Canadian Tariff.
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Hill & Smith,

PATENTEES

- Gun & Rifle, & Gun Action Makers
' Beil Yard, Price St., BIRMINGHENM, ENC.
R R T S e R VO Ty

The Canadians have Spaecial

Terms with us.

Send for Price List.

CYCLE SADDLE

ALBION SPRING 23
WORKS ==

VOLUTE
SPIRAL
AND FIA

Slmn

WEST

gosHILL

BROMWICH

SMITH BROS. & HILL, Lb.

Albion ‘s“pring Works,

szl WEST BROMWICH, ENGLAND.

iy

GROVER
SPRING WASHER,

THACKRAY
SSOUERN SoRING WASHER,

Manufacturers of every description or - .
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

MOTOR CAR SPRINGS.
GUN SPRINGS. |
MATTRESS SPRINGS.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS:
CYCLE SADDLE COILS.

RAILWAv;GARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Rnllwgys.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE,

Manufacturer of .

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : : :

s

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES 2 Fsmat - s . H

WROUGHT-IRON  FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

Fire Screens, Floor Lamps, Curbs, Electric Fittings,

Gas and Oil Brackets,
or Patterns.

Specialities made to Sketch

74 and 75 Milk Street, Deritend"
land 34 Glover Street

Birmingham, England

Stampers,
Piercers and
Manufac-
turers of ‘' The
Manx’’ and
Other Rim¢*
Brakes,
Spindles,in
Ball Head
Clips.

Pins

Cups and
Cons etc.

MANX WORKS, LEGQE ST,

BIRMINGHAM, Eng.

rFxY
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- WEDDING RING DEPARTMENT.

These Drawings are
to Scale,

Dart_$

pring & Safe Company

Manufacturers of

4% BENT STEEL, FIRE AND BURGLAR &
C)

PROOTF SATFES.

West Bromwich, - ENGLAND

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of Great Britain. ¢

SH WEDDING RINGS, 22-0T., 18-CT., 9-CT.

R oy
ICHTO M
I L'numywﬁ 2

and show a 3} dwt. 9-ct., 4% dwt.
18-ct., and 5 dwt, 22-ct. WEDDING
RING of each shape, and section

of same. -

‘ Order Shapes under Name given. Names in Rings indicate Shapes. All Made to.Order;

a2 Yo.y,

John WheTgler & Son,

For Water Closet Cisterns and Pumps, ete.

3
LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 pee
cent. in favour of Great Britain.

DOCKS!

EstaBrLisaED 1820,
Telegraphic Address—‘‘Nightingale, Walsall,

Chas. Nightingale & Son,

tManufacturers of

Harness & Saddlery and Coach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies,
°  West Indies, India, &c, and for HoME MARKETS,
36 Bradford Lane, - WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff

LeaTHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Coliars, Belts, Rug Strapa
&c,, for Home ani Export.

43D, Stafford Street,
WALSALL, England,
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North American Life

(Solid as the Continent)

A most desirable Company
for the Insured, also for
Agent.

Vacancies for a few good
men to act as representa~
tives.

&dares T, G, McCONKEY

Superintendent of Agencizs

Home Office Toronto, Ont.

Al

THE
Ward Commercial Agency
Mercantile Regorts, Collactlons.

Personal Attention, Prompt Returns,

246 St. James Street, MONTREAL,
Attention Given to Special Reporting.

TYRES/ TYRES !/

1904 list of Tyres and Accessories now ready on
application. Specia: Offer of Beaded
€dged Covers. for replacements.

1st quality &§/-, 2nd quality 4/6 each.
3rd quality 3/9 each

Wi ired -on Covers, licensed by Dunlop Tyre Co.
Tl= each. Special Quotations for Quantities.

JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Individual Evening Tnstraction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

R 1 AT
Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
8horthand, Type-writing, Corresponde ice
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D. DAVIS,
Remouf Building, Cor. St. Catherine
and University Sts., MONTREAL.

Telegrams :
“TYRES, BIRMINGHAM.”

The “A1” Detachable—
Pneumatic Tyre for 1904.

IS A GUARANTEED AND VULCANIZED
ONE, AND SUPERIOR TO ANY ON THE
MARKET. A SAMPLE PAIR WILL
CONFINCL - YO s fens I o -2 -1

>3

Insist on seing that the Trade Mark is moulded on Cover as well
as on the Inner Tube to avoid disappointment,

»

James Graham & Co.

Vine Street,
Birmingham, Eng.

Telesr: phic Address: “ADAMANT, BIRMINGHAM.”

The Adamant Company Ltd.

...ADAMANT...

Is the ONLY plaster that can successfully withstand the
most severe Test influenced by the elements, and is guar-
anieed to remain intact as long as any Wall or Buildirg
stands to which it is applied.

ADAMANT ADVANTAGES ARE

No falling Plaster or Ruined Decorat jons.

No Shrinking or Warping of Doors and Casings.

No waiting weeks for Building to Dry out.

‘Walls and Ceilings so Solid that they neither Crack nor Shrink.

Easy application by any good Plaste rer, and finished in Colors of every Shade.

AGENTS—J. J. Calcott, 55, Victoria Street, Bristol, Sole Agent for West of
England and South Wales; J. C. Statonand Co., Shobnall Mills. for Burton-on-
Trent; and Joseph Grey, 17, Ridley Place, Newecastle-on-Tyne, Northumberland.
and Yorkshire.

LONDON OFFICE—ADAMANT CO., Ltd., 42, Berners St., Oxford St., W.
TO ARCHITECTS, BUILDERS, AND OTHERS. PATENT
PLASTER AND CHROMOLITH FOR WALLS, CEILINGS,
MOULDINGS, &¢. = ————————

Adamant Recommended by Leading Architects and Builders.
Birmingham Waterproof Cement. Fireproof Flooring and Pugging.

Trade Mark.

For full particulars apply to Mr. JNO. WILKINSON, Manager.

WORKS axp OFFICES:

Commercial Street, BIRMINGHAM, Eng



THE CANADIAN JOURNAL OF COMMERCE.

Insurance

: ASSURANCE

8 rédéldl LIIe@ company
HEAD OFFICE, - HAMILTON, CANADA.

Capital and Assets $3,018,773.37

Agsurance written in 1904 3010,499.50

Paid Poheyholders in 1904 198,911.34

Most Desirable Policy Coatracts,

DAVID DEXTER
. President and Managing Director.

H. RUSSELL POPUHAM, Provinecial Manager,

| Insurance.
Y. . ASSURANCE
British America ‘company
" HEAD OFFICE, . - TORONTO.

Incorporated 1833,
FIRE AND MARINE

Cash Capital, § 850,000.00
Assets, - = 12 s 2,043,678.59
Losses Paid since Organization, .. 25,868,544 .80

GEO. A. COX, President. J.J. KENNY, Vice-Pres. P. H, SIMS, Secretary.
EVANS & JOHNSON, General Agents, 1728 Notre Dame St., - MONTREAL.

Giet the

Best ...

Do not place your insurance

policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Companyv,
Head Office, - TORONTO.

WALTER PRATT,

1S "H3I1S3IHOHOd

ANV HIWWANS
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BIRMINGHAM, - England.

F. C. HATHAWAY,

FATENTEE and MANUFACTURER OF

ALL KINDS OF LEATHER GOODS
FOR ALL MARKETS.

STATION STREET, WALSALL, ENG.

J. W. NICHOLSON £ SONS.

MANUFACTURERS OF

LLARS, WATCH
pae. 0% x GUARDS & PURSES.

Station Street. WALSALL, England.
SMPM“WWWNQVM

PROTECTION

is what every business man is looking for. We are thorougnly in aceord
with these views, and to this end* have deposited with the Dominion
Government

81,015,189 in Gilt Fdge Canadian Securities
for the exclusive protection of Canadian policyholders,

The Union Mutual Life Insurance Co.,
of YVORTLAND, MAINE, .

protects its Canadian pnlicyholders not only by having more than the

reserve called for by the Dominion Government, but also through the

operation of the Maine Non Forfeicure Law only applicable to UNION
UTUAL policies,

UNION MUTUAL LIFE Insurance Co.

of PORTLAND, MAINE.

FRED. E. RICHARDS, - . PRESIDEAT.
ARTHUR L. BATES, - VICE-PRESIDEN;.

HENRI E. MORIN CHIEF AGENT CANADA
151 ST. JAMES ST., MONTREAL, GANADA

For Agencies in the Western Division, Province of Quebec and Eas
gnmtrio.lnpply to WALTER I. JOSEPH, Manager, 151 St. Jame;tg‘t'g
ontreal.

? ®

The Bimingham Electrical Fittings Co.

Blaskerville Flectrical VWorks,

BIRMINGHAM, -- -- England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, de.,
FOR POWER AND LIGHTING. .. ... ;s

Special prices on applicatioa,
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The Metropolitan Life

INSURANCE COMPANY.
Imeorporated by the State of New York.
............. $128,094,315.24

This Company has more premium-pay-
fng business in force in the United
Btates and Canada than any other Com-

ny, and for each of the last 11 years

s had more new insurance accepted
and issued in America than any other
Company.

In 1904 it issued in Canada alome

$14,106,906 on 83,282 policies.

Any of its six hundred Canadian
agents scatered through every town
and city of the Dominion will be pleased
te give you every information.

It has deposited with the Dominion
Government, for the protection of

licy holders in Canada, in Canadiam

rities, over $2,600.000.

The Company of the People, by the
People, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Capital and Assets exceed - $66,000,000
Canadian Investments exceed - 3,750,000
Claims paid exceed 213,000,000

Canadian Branch:

Wead Office, Company's Buliding, MONTREAL,
J. GARDNER THOMPSON,

Resident Manager.
Wm. JACKSON, Deputy Manager.

Canedian Directors:
E. S. Clouston, Esq., Chairman.
Geo., E. Drummond, Esq. Sir Alexander Lacoste.
Fredk. W. Thompson, Esq.

The Waierioo Mutuai

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont.

Totel Assets, Jan, 1,’04, $340,734 71.

GEORGE RANDALL, Esq., Pregident; JOHN
SHUB, Fsq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

Opportunities

are offered in the life
insurance field to ac-
tive and energetic men
GOOD TERRITORY AND
A REMUNERATIVE
CONTRACT MAY
BE SECURED

Write for particulars to

Confederation Life
Association

Head Office, Toronto. Canada.

Telegrams : “CuTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896.

& TWIST
DRILLS.

MAKERS OF

EY & CO, Limited.

ACCURATE GEAR CUTTING
A SPECIALITY.

Spur and Skew Gears
cut up to ' 0' Dia.

Worm Wheels
hobbed up to &' 0’ Dia.

Bevel Gtears planed up to 2 6 Dia,

Foundry Lane Works, Soho, BIRMINGHAM, Eag.

The Royal-Victoria
Life Insurance Co.

HEAD OFFICE, MONTREAL.

Government Deposit, - -

Capital and Assets, Dec. 31, 1904, - 1.244 486.76

Good opportunities for Productive '
Agents in Nova Scotia, North-West
Territories and British Columbia.
Liberal Terms and large territory to
man who can write a satisfactory

business. .

DAVID BURKE, A.l.A,F.S.S,,

Montreal, JTune 1, 1905,

Assets. over -
Annual Income

$ 250,000.00
Montreal Branch,

WESTER

FIRE AND MARINE.

Head Office. -
Hon, Geo. A. Cox, Pres. J. J. Kenny, Vice-Pres. & Man.Dir.
C. C. Foster, Secretary.

ASSURANCE
COMPANY.
Incorporated 1851

$3,300,006
3 890,000

Toronto, Ont.

- - 189 ST. JAMES STREET.

Robert Bickerdike, Manager.

FIRE

General Manager.

HEAD OFFICE, Canadian Branch, .
JAMES McGREGOR, Manager.

COMMERCIAL UNION

ASSURANGCH CO., Litd.,
Of London, England.
LIFE

- Agencies in ah the principle Cities and Towns of
the Dominion.

MARINE

MONTREAL,



