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Vel. mu. «•. ii
the Empre...

/p HE British Bo»rd of Trade and er®” We”h*U “Jeagrr. on the Ewpres. of Britain 
T Cart of Inquiry Into the Akoot 800 th^P £ AUm Llne gg. Pretorian 

Titanic dlaacter gare Ita Jndg- were^ ^ othrrs returned on the Empre..
Tuesday. Ae was to .. . utrd that the captain of the C. P. R-

- .« . enpnble, to ram «he Black Diamond
* . „,h„rwl., the Empre.. of Britain would hare
been' rammed b, the Helretla. and .disaster 
,ailing magnitude would hare re.ulted. 

uo lire, were lo.t.

BRITISH TITANIC 
INQUIRY.

the ezceaelwe .peed at 
watch

The Court

WeVctkulV^V.VeL“PUb.°or,'m.-n.u, them

th” “h! n..r »•» -»■»*».*•
1 h,d the Titanic If she had attempted to do eel LONDON DOCK 
STt ». Muled ... rea.onahly safe - th

u *•--» there was uo discrimination

........
managing director of th. Whit, St,.r w„h the .urrend.r and on Sunday

of the pa..eu- , mertlng rejected the maulfe.to of
and adopted a re.olutl.u no. to re..-.

con.ulted their union.. There wa.
for the .trike not e.en the rea.on- 

An attempt to enll.t the .ym- 
nrovhrr. all orer the country, 

soon a* it was

As it wa»

properly low-were
were

N Saturday, the London dock 
ha* inflicted 

the strlhers

O strike.
which

great suffering upon 
and their families since May. was 

Strihc Committee. Thirty

STRIKE.

The
the committee 

work until::'c:;:;..r'rr..:"......
water-tight com-gers, from any

The Judgment recommend, more ,

crrjr^^rasrssw-:
better lookout.

they have 
any Jn.tlScatlon 
able hope of encre»., 
path!., of the transport
and organise a general .trike, ,h,
nrnno.ed The Immediate eau.e of the .trike wa. th 
employment of a -n-.on foreman, ,h. men who 

work under him natnrally
Whaterer other grleranre.

to give

crew, ae well a. a 
A number of .ngge.tlon. are 

by the Board of Trade, 
blllty of providing 
their watertight tran.ver.e 
.kin carried above the water-line or 
dlmal vertical watertight bulkhead on each side of 
the ve.eel, or with both, the qne.tlon of providing . 
watertight deck or deck., .tretched along the whol. 

.. nf the .’ilp at a convenient dl.tance above the

made for Investigation 
them, the practlra-Among

.ea-golng .hip». In addition to 
bulkhead., with a double 

with a longltn-

locked out.were
refused to
theU.. k,ldhtke,0,m„ü,der. pledged thru,.,,.,.

due eon.ld,ration. -• »• «'<;•“ "wh”.
do„bt tha, ,h. pledge w„, be kept Wh.

™ "r?"-';:. ~i.~r-ü'r........ -:, ..l":,.rv.t... Of tho-sa-d. of men. women and 

children.
.honld be watertight door, or

.honld have the power eo 
A very sen-

opeulng.
device, and that the Board 
..force It. decision, ou these question,.

endatlon l. that the number of boat, b, 
the number of

A IB RODMOND ROBLIN. Pre- 
v) mler of Manitoba, ha. been 
Interviewed at Mount Clemen..

slble reeomm 
based not upon 
pereoue carried.

tonnage, but upon PREMIER ROBLIN 
ON THE 

NAVY QUESTION. Mich.
“What would you »ay

PaeifleHE Canadian 
steamship Empress ofTNARROW*ESCAPE OF » 

THE SS. EMPRESS 
OF BRITAIN.

ashed.Canadian navy!" he was 
••We don't want one any more

••My stand is for one navy, one 
earthly good would be a

British Beet engaged with 
If we are going to

than Scotland doc."
Bag andBritain with 730 pa.senger. 

on board, on Friday evening 
nnrrowly escaped the fate 

While going cautiously through a 
ewhere between Cape Mag- 

from Quebec to

was his reply.
Whatone king.

Canadian waters with the
In the English Channel.in tne a a eelt onr re.pou-

oplnlon. we ought to 
And I believe

ef the Titanic, 
dense fog In the gulf

... rame Point o* her way 
Liverpool, th. great ship cam. Into
SS Helvetia, a eelller of the Black Diamond Line 
hound to Quebec and Montreal. The collier which was 

». h... of the Empress wa., 
two and sank shortly after the collision. The hew.

were badl, stove In. -d he, for. 
tiled with water. The captain 

and 43 oMeere

Germany
he a part of the empire wr 
elhllltlee, and to do thle. In my

.hare In the empire', defence.
.nb.tantlnl contribution every year

frittering away our money 
to the rm-

som

psy our would meet
tbst •
the situation better than

that might be of no possible use
pire lu time of trouble.'1 

That Is the assurer to the navy
word Is common sense.

os a nary
question lu a nut-

compartmeuts were 
of the Helvetia with hie wife and nleee

shell, and every
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l,.an the Council pa»»ed hy laws giving the city an 
thorite to lxirrow 'inns of $-,4^'ll41' anil $S.Ji4.i 
for public works. The lir-t stun i» the halanee of 
the amount which the city was entitled to lx>rrow 
on the strength of last years a«sc'» 
oml represents the I-• per

of $43,450,000 for this year.
The financial statement of the city read' as fol­

lows :
In conformity with section 343 of the Charter 

I amended in tqai 41.
Value of assessable real estate, less probable relit, 

lions:
According to roll of 1V11 •
According to roll of HUM..

Increase.......................................

Value of the properties of the llarhor Com 
mlseloners assessed for the first time In the 
roll of mil. provisionally reduced pending 
the decision of the Court about

Vet increase.

Borrowing power

Prominent Topics.
The world i" the i*>orcr for the 
death of MuMtltito. EmperorDeath of the The see

wilt, ealvulatvd «ni the net
unitEmperor of Japaa. of Japan. It i< usu:il t«* attri- 

hutc to him personally the con- 
xvision of the Japanese system of absolution into a 
constitutional monarchy, and the adoption of the bcU 
elements of western civilisation which acvompatiinl 
that development. Many observers will, however, 
recall that it is one of the most cherished traditions 
,,f the lapanese jieople to attribute to the virtue of 
their eni|»eror eredit for all good fortune, ineluding 
their victories hy sea and land. Nevertheless, it i< in­
contestable, that the marvellous reforms whieh have 
characterised His Majesty’s reign have been greatly 
facilitated by the cordial approval and the active 

of this most democratic of oriental

increase

f?itK.O00.000.«»U

enc< wragement 
dvs|x)ts. The youngest of the Great Powers has 
become a factor to be reckoned with all over the 
world «luring the reign of Mut subito, and the most 

s of critics must admit that such a result

$ 1 s mm mm on

$ 4:u:»o mtu.on

$ :.,21 l.mm.uuof, at 12 per cent
captuou
would have been ini|H»ssihle had the late Emperor 

if aitled the movement. The

Mr. Henry lîriierv. a director 
Enropren Municipal of the Bureau of Municipal 

Research with four members 
of the stall sailed this week for 

Their mission is to study tin* working **f 
1 or eight of the 

at Prankfurt. which

op|Kised instead 
nation mourns an enlightened, broad-minded, honor­
able. unselfish and patriotic monarch.

Administration.

( .ermany.
municipal administration in seven 
principal German cities beginning
has the reputation of l>eing .
cities in Germany, and it is there that Bnivrc and his 
associates expect to find methods of municipal ad 
ministration which can be applied to American cities.
I ‘articular attention will he given to finance, budget 
making, publie works, and civil service activities.
I icrinan officials have given assurance of co-operation. 
In Erank flirt. the city departments were thrown o|ien 
to the in<|iiirics hy formal action of the magistral!. 
The investigation, will extend over a period of ox 
months.

The idea is one that might well be adopted by 
Montreal. Major (merge Washington Stephen* has 
shown what can he done on these lines in one branch 
of investigation, that is to »ay harlx-ur construction 
and administration. It is really astonishing that so 
little has I me n done hv t aiiadiau and \1ueri1 an .ilK- 
in the way of systematic investigation of European 
methods of municipal administration. We do not 
even pretend that we have nothing to learn from 
the old world in these matters. We freely admit 
that many civic departments are better managed in
lamdon, Glasgow, Paris, or Berlin. But so far as 
actual investigation is concerned it ha» never gone 
bound the limits of an aldcruianic jaunt, by which 

been learned, 'file work 
•rgclieally and 'yslvmatiealb done 

are Mr.

The Delaware, Lackawanna X 
Practical Temperance Wc'tcrn Railroad, inspired by 

the disaster at Corning. N.V., 
has adopted a rule forbidding 

all employee» collected with the operation of its 
trains from using intoxicants either while 
off duty. Further, all classes of employees directly 
connected with the movement of trains, according to 
another new rule, are prohibited from using their 
lime while off duty in a manner that may unfit them 
for the safe, prompt, and efficient |ierforiuauce of 
their duties. This rule applies particularly to men 
who might s|icnil their time playing |«>kcr or other 
card games. The management, in formulating this 
rule, came to the conclusion that there were many 
forms of dissipation besides drinking that might unlit 
men for duty.

flic prohibitions are excellent and full) justified 
l»\ the exigencies of public safety. I here L, how- 

frum of dissipation which i~ apt to unlit

Reform. if the best governedone i

on *.»r while

ever one
train hands for the safe, prompt and efficient in­
formative of their duties, and which should he jiM

tcrnly prohibited. That is the practice of work­
ing unreasonably long hours. We frequently bear 
of engine drivers working until through sheer ex­
haustion, they fall asleep on their engine

as '

little or nothing has 
requires to he cut 
In colli]K'tent observers, such a 
liruvre and his assistant' 
all Europe 11 lev will fail to find anything 
a» the New York |««licc administration, hut they may 
find out. how Europe manages to be free from 'Hell 
evils. We do not say that the European cities have 
nothing to learn from this continent, hilt it i- safe 
belling that they know more als'Ut our method- than 
we know about theirs.

1

- we imagine 
In all German) and in

The Montreal City Council h.i' s»i I m< >iMr<>tis
Montreal Accept» accepted from the I’ank of Mont
Temporary Lone. real a teni|xirary loan of £730,- 

noo ($3,500,000) on Treasury 
bill-, for six months, at 41 per cent, or with com­
mission and stamp duties 4"*. Besides the £750,000
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OF CANADA
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,|r,>p i„ the bucket of losses. Thousands of families 
reduced to beggary because the nreadwinners 
earning notliing. The funds of the unions 
practically exhausted through the heavy pay- 

made as strike I tendit s. A cotisiderahle
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Banking, Insurance and finance xvvrv
xvvrv
merits

Published Every Friday, amount of British tra.lc was ,
tries and cannot be recovered. I he much talked of 

card of the unions-a general or national 
has been tried, and found to he more injurious 

to the working classes and to the unions themselves 
ither class. It is no wonder, under these

somv of
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than to any
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,Eject failure. There must lie thousands 
convinced that different

weapon an <
nf workmen who are now

will have to Ik- found of coercing or tn- 
It would not he surprising if

meansINDEX TO
tluencing employers.
the I'nited Kingdom now enjoyed a season < 
parative immunity from important

to he the case, the financial and indus-

nf com* 
lalmr troubles.
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stantial rcp.rts to
war may be terminated in a short tunc, 
promises to have serious effects upon Italy the 
aggressor; |>erhaps the close of the struggle will bring 
those evil results more clearly into view.

1127
1129
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1131
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market in New York moves steadily, 
iii the direction of higher interest. Vail

The money
if slowly,
loans are 3 p.c.; sixty day paper. .V-■ pc.: ninety

The hard-
1140

days, 3.I4 to 4 p.c.; six months 4*4 to .5.
in evidence in ease of time 

the Saturday statement the
cuing tendency is 
loans. According to 
clearing house institutions' loans increased $f..8-<t,- 
000, their cash increased $2,880.000, and their 
cash reserve increased $72.700 -front $<').«'5.8<

if thv banks alonv tliv loan

...1103,1137 
1*39

nmrvStock anti Bond Lists...........
Stock Kxchange Notes, Bank and Traffic Returns....

v\vvs*%
general financial situation.THE

The new gold offered in London this week | 
amounted to $5,ocx).ooo. and most of it passed mto 
the possession of the Bank of England. Hank rate 
is maintained at 3 P-c. 1" the open market at Lon­
don call money is quoted 2/ to 2) i p.c.; short lulls 
are 3 per cent.; and three months lulls 31-10 p.c. 
Across the channel at I'aris the market rate for dts- 
c?,unts is 2Mi. while at Berlin it is 3)6- Uank "f 
France rate is held at 3 P-c- and the rate of the 
Gentian Rcichsbank is 4,z2- Although the striking 
dock workers in London were last week ordered hack 
to work by their leaders, many of them are said to 
have refused to obey. It is quite probable that the

in the British labor

$19,238,50°. In .
expansion was $9.7*>9,000. the cadi gam, $>>/**>,i*x). 
and the increase of surplus $5.475.5'»' With tins 
gain the surplus of the hanks rises to $111.274,000.

casv <

It is not to be expected that the hanks 
tinue to show important gains in rash for more than 
a couple of weeks. The American spring wheat 
harvest is always a little ahead of the Canadian har­
vest; and cutting will commence in "tir own North- 

fortnight. Bv<i*lvs thv drain

van con-

west in ten days or a 
t„ thv harvest field the New York hanks may have 
to send several millions in gold coin V» Montreal. 
The Canadian balances in New York are very large, 
and a gold movement is quite within the ^-ssihihties. 
New York funds are quoted steadily at a dUeount 
in the Montreal and Toronto exchange _ markets. 
Also the foreign exchange quotations in New Wk 
have been moving in a manner to raise expectations 
of another gold ex|H,rt. movement to Europe. A 

in the fall months would lie 
materializes it will apparently

events of the past year 
world will have some effect in lessening the virulence 
of the strike fever. England has experienced several 

There was the railway strike,

or so

important stoppages.
which was followed by the big coal strike, and the 
London dock workers’ strike which has just ended.

To be sure the lalmr unions secured some .......
cessions from the employing classes and from the | K" ' -,
British Government, but what they gained ts a mere qutte unusual.

c< m

31
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t,i> Sleek t.f this Hank, lia» thla day 
been declared for the current three 
nu.tit h», and that the »atd dividend 
will he payable at the Hank and It* 
Hratlfhea on and after the third day 
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ïïs £ «ïîïS I ;:Lïr~ïli!»'m rtust -
«»'"v t.c*";

I'hictuali,>»' in the q.v-tati..... f-r the more act, - largely » «; '“ ' , mv. ,M,,„d. ,l,v hank
.,„vks in the two Cana,lia., market - are ... clo-d ,|u- «ran. a ■ » • J eer-
M|„erve(l. There K of course, a considerable nun, note circulation n . 1( Valances
lier of s,Kxulators intereste,1 on the s„le; an,I *=»'* 'j' c.V '.".’’’V! I he- V„,n rxVa„.,on ", the first
the hanking an,I financial interests are u.U,lung V, he ,1 .hreeth u,„m the >lc|„".ts.
anus of reaction to make their api-cnra.nc N».m half of the v.ar . . „f ,U.,»,s,.s.

.. . ,m" ....= " I K53.S £.tL,r*^ru
=■* rsrj ~

in March or \|>ril. reflecting
ami then the eir

1

IF

1i-sile's

Vnion Hank of Canada hemg '|»i,'„r- 
is safe to sav that all is'iic-s of this nature now 
appearing i" Iamilon carre with them «ulistanti ,1
underwriting fees.

The I a-n,Ion Economist, in commenting mi ....
ware's recent loan of $2,s<x>.<*>o. |»,ints that the prior to .9.. theav 'v.
V .rv .ni» <1 .tvs of maturity of loans of a vit y tike I contraction a n <
Calgarv constitutes an in',favorable market feature. ,he payment of the U,",1,l‘r ,1;!',vvvl .hroiigliout 
1, k vs the issues would he more marketable if there .dation re name, at a - it 
„ is ,11 average date of maturity for the whole loan. I tlu.- summer until Atiglt'l • I

V ..ewnrlhv feature of the Toronto 'lock mar I'rohahlv the unusual rise seen
ket latterly is seen in the strength of the shares of "^'^Xg^nÏrv'haÜk notes „, prépara
1 lie leading loan and mortgage companies. Mills tin storing or hoar I - ' , , vl,,r the hankers
.toek -f the Canada IVrmancnt this week crossed for a uimm sl rt g )(i^ ()m,c m„„,hs
the .xx> mark. As the dividend is now 9 pc., the had to take ...to .“ •» 1 " W„„M
net yield is 4'1. p.c. The big mortgage companies would have in- 1 ■ -* T,ljs Vl,ir „lvv had V-
are finding the Western field very profitable, the last he ava.lab0 -n M- • *» u, |l||v al„j \ugu-.
couple of wars. Eight per cent, is easily procurable keep ... mind ' ‘ 0111|.| |,v put

good farm loans and there is a very strung de had to lie passed before the ‘l-ce-nming I \ngi.st 1
—, f"r »" thC>' Ca” SparC' a‘ '"g" raU" I of* ,hèChanks are paying -u, sundries. Hut the

new $5 Dominion notes are now available and will 
doubtless he extensively used ... ease the sundries 
received over the counter prove to he msulhcmt for
making counter payments. , . ...

Taking the deposits of the public m t. ana,la the 
lune statement shows an increase of roundly 
ioo The notice deiiosits increased $(,.<» «-.'»«'. >'"t 
the demand deposits fell $3.45».'«»'■ . Ihe decline in 
the current accounts is. in all probability, merely Un­
natural reaction following the extraordinary gam o 
$31/ax.,(xxi effected in the preceding month I hat 
increase of over $3..,»»,.,x*> m May esta ,l'j'1 '* ' 
new record as regards monthly increases -d demand 
dv|x><its in Cnaada. The greater part 
accc
Commerce, some sup|x-se

Cal
S II,

ill June, 1911 and 
the hank' 1

I

> >
THE JUNE BANK STATEMENT.

The two striking changes in the June hank 
ment are the loan expansion of $11/>57;53‘>. an<* .. . 
increase of $K, 192.5 >5 ", the hank note issues W t 
reference to the former it is, of course. 'vellkn >« 
that a movement of advancement 111 industry 
trade, such as Canada has been latterly experiencing, 
could not he continued without steady expansion of 
hank loans. . Couse,,uently all who are '<uch w ith 
events haptiening in Canadian trade and industry 
ex|>ect to see the Exiting' of the column containing 
the current loans and discounts rise steadily from 
month to month. The increase of $1 t.fioo.ixx, in 
|une compares with one of $4,000,000 in May, ami 
with increase of $t7.3.x,,ixx> in April. $jj.i«x,.,*x, 
in March, $i7,</x».oixj in 1-ehruary, and >i,<xx),mo
in January. Thus the total loan expansion in u .j.^ )a s.K.v,ai gam m aiay .......... .
first half of 191-’ is $74.‘*xh<xx, Ins far surpasse wdicn the hank statements for July, August, and
the loan expansion of the first half of 191 r • ‘ ^.member appear. It i' quite probable that the
increased but $4».X,x,.<xx, l*twcen December. 19 »• “ } je>. V(|||lrul1,illK ,|K. funds recently transferred will
and June. 1911. In the first half of hjio lea s 1^ ( > |raw ^K|M ,lu.ir balances to meet the ex-
creased $5<i,4ix),(xx); m the first half of i'W the 1)Cnditure< of the summer months. And in that case
crease was $13,800,ixx). . ...... lle withdrawal of the special funds would have a

While considering the large expansion taking pW . .„f (|) ,)tysCt ,,r neutralize gains of ,le|H,s,ts from
in the half-year just ended it is necessary to remem- I
\kt that when business is normal or prosjierous the demsits fell $1.500,ixx> in June, and
DeeemlK-r half inevitably sees a heavy increase of (., venunu h "...creased alxmt $4.2.*,.- 
1-ank loans. Credits are granted on a huge scale ... O-c deposits ^^^^s la " mentioned class of
connection with the crop movement and in eoiine, 11, 1 x x f J^1,     t,lal ,|„. totals are
with other important operations then earric, * . I niatcriai|y by the changes occurring in the 
I*ast year between June 30th and Detetnlx. 3 • I • ' (i j f t,.c |i,„„|,m market for Can-

stale- I

; ,,f it was
,unteii"for by increase in de|x>sits <•! the H.mk of 

through transfer of funds 
for prospective Van'adial. Northern expenditures or 

connection with other social transactions.
This large s,x-eial gain in May should be kept m

; I

i \

1
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H. ROBERTSON, Manager
safety nr posit vaults,

Bank of Montreal Bldg., 109 St. James St
MONTREAL.

UAa Standard Loan Co.
We offer for 

l.er Annum, 
«otutelv safe 
«ecurity ttie entu

sale detienturea heating Interest At FIVK per cent 
I'ayahle halt yearly. Theee ilebentnrea offer an atn 
and piofiuhle invent nient, as the (.utchaaera have for 

e atari» of the company.
Capital and Surplus Assets 
Total Assets

li.too.ooo.oe
Preatdent : J. A. Kammrmbr.

Vice-Presidents W. K. Ihnnick. Toronto. Ht’UM ft. Brrnmrn, 
Hamilton.

Heed Office: Cor. Adi (Aide and Victoria »ta., TORONTO

THE HOME BANK
of Canada

Notice in berth v Riven that a Dividend at the 
rite «I SKVEN j’HR (.BN 1. per annum upon the 
paid up (.apital Stock of the Home Bank of (.anada 
La Keen declared for the THREE MONTHS ending 
the 31*1 August. 1912. and the same will he payable 
at its Head Office and and Branche»
I in -da v the 3rd September. 1912. The Transfer 
book
Augu»t. 1912. both day» inclusive.

By order of the Board
JAMES MASON.

and after

ill he clo»ed from the 17th to the 31st

T'-ront •, ITlh .lu’y. l»t.' (.fnrtal Mmnmgtr

"THE OLDEST SCOTTISH PIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Foended IMS.

Head Office for Canada,
DOMINION EMPRESS BUILDING

Montreal
JOHN G. BORTHWICK.

Canadian ilnuagtr.

The National Life Assurance
COMPANY OF CANADA.

Heed Office, National Life Chambers, TORONTO
■r. ILIA! ROGERS, President.

■r. ALBERT J. RALITOR, Vice President A ■iiiflnf Dimeter

lu.ln.ii I. lore, on Itw III Apr* 1012 • SI 5,125,000.00 
Pnud— lnc.m. Itwroin 

Td.’ Cain A.Mtl .
SwpUil I. pM.rlHM.ri

$866,000.00 
• 61,016,000.00 

6441,600

Hie LIFE AdENIS MAM At, $.1.00
MONTREAL.THE CHR INICL-

The Trust and Loan Co.
OF CANADA

Capital Subscribed, 
paid-up ('apital. 
gtarrv» Feed, 
Special li

. $14,600,000 
2,020,000 
f,490,950 

Fuad 413,600
MON KT TO LOAN OH *KAL FAT AT K AND 
»*’ HKKNUKR VAU'Sa OF LIFE FOL1C1

30 St. James St., Montreal
*U.

^ontrral (ilrupt (Eomparty
Incorporated till

CAPITAL 
RESERVE .

$500,000.00
$200,000.00

Our Booklet on Wills 4 ontains Interesting and valuable 
information. It will be sent on application

omecTORS
H. S. Holt. President N. Curry 
Robl. Archer. Vicr-Pm. Hon. R. Daudurâai 
Sir W. N. Aitheu. N. P. Gee. E. Drummed 
J. E. A Id red 
A. J. Brown. K.C.
Fiyette Drown 
Geo. Caverhill

N«p Paton 
E. L. Pease 
Jamts Redaeud 

T. J. Drummond F. W. Ross
F. P. Joues W. B. Ross, K.C.
Wm. Nolsou Macyhersou A. Haig Sims 
C. E. Neill

V. J. IIUUMF.S.

142 Hotrc Dame Street, CU.
MANAGE*

6IVEHMEIT, MHIICIPAL All CIRPIRATIII MIDI
Out lut < o?nf>ti»e* en ref ullv selected offerings of lanadtsn Mimitip*! I 
sud some of the ties! class of corporation hood issues suitable for the 
of the fund» of lank» trust and meurs ore companies, relates and private invest. 
Ote. The secumies we offer combine the two essentials of a satisfactory invest­
ment. namely, safety sud good interest return

(Government
investment

WOOD. GUNDY & COM PAINTY-
MANIKIN. ENIA. TORONTO, OAN.

■

flu

: j j

,'El

'4
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~"\r ^^«tasw=►r.Æi’s? “s9^ “ «à1, 1 / r , -.rrvimr on development work, it ,s J» \ . .... » thcv have hvvu di>iippointcd. lun: 1 al^TN.» the BÎi«i* market will , m '.'^e 1 Jdinp inv«a<e«l $,.300,,»; Hommion
Uwr ,»silkm for taking Cana.lian bon.ls and st'xk'v June |S„t the net foreign
In the meantime an important source " 1 1 . j || |)a|ances increased $4,-’ixi.<xx) and the ° k
Canadian banks have been securing large debits [«*J*upnn rcvtilka,ion of the mistake by winch 

to be partially closed temporarily.

ex-

svvins

Chartered Banks of Canada.
1911, tflvlatf Comparison ot Principal 

Month and lor the Yeer.

Statement of the
Abstract lor Month Eodloi June 30th.

lacreaee or Decreese lor Ul­

time, with
Stetletlcel

(Compiled by The Chronicle.)
Inc or lire Increase or Inc or lire,
(or month Decrease for f„r year,

month, 1911
June 30

1911
May 31 

MU
June 30 

1911 1911

2N28Number ot Hanks Reporting. 
Arret». 419,"H0,'.vjr. 

+ t.rn.ttit 
L f,2t.h7H 

— 11.671.618

4 % 1.209.9U6
- 2.192.736
— 3.775.543
+ 75,334

J + |l.921,627 
4 5.126.073
4 185.169

3 35.812.S59 j <120 390.469
#«,241,775 '
61.528,612 

5 827.1 12 
149.8 5',

I 37,122.765 
#3.048 039 
57.753,139 
5,#02.416 

149.835

Specie...................................................
Dominion Notes..................... ; ••
Notes of A Cheques on other Uks. 
Deposit to Secure Note Issues.
1 ,,,uns to other Bks. In Can. sec rd 
Deiioslls with anti due other

Hanks In Canada.......................
Due front llks. etc. In VK.

(null Hanks etc., elsewhere 
Dont, and Prov Seeurltles. 
Can. Mun. For. Pub. Securities 
Klwy. A other Bonds A Slocks 

Total Securities held....................

Call I atans In Canada...............
Cull I xtans outside Canada ..

Total Call and Short tsians. 
Current tsians and Dtsc'ts In

Canada.................................. .... •
Current Istaiu. A Disc i* outside

Total Current tsians and Dlsc'is 

Aggregate of tsians to Public..

53.415,678
5.277.467
3.824.483 782It

2.293.349 
6.902.813 
2.721.742 

■± I.465Ï62
1,839.152 

4. 1.817.820
~ L48L094

■4 71.528.82»
— 41.629.83»

4- 1,371.216
— 3,#25.315
4. 2.672.828
L- 15#.5#8
— 147.952
— 341.422 

648.972

+ 3.797.415
4. 9.12032»

4. 12.917.735

+ 9.775.7»# 
360.697 

9.415,012

t 22.332,747

+ 1.237.689
_ 165,587
4- 4.895.651

35,173
— 1.853.623
4 1.052.07»
— 836.726

4- 64.730.94»
— 59.597.166

7.682.229 
22.oll.297 
32.165.669 
10.634,115 
23.272 829 
60.474 196 
94 381.14»

8.737.8 V 
29.069.6 97
29.991.7 60 

9.203.., 20
23,287.3"0 
61,239.9 16
93.730.7 ,

+9.975.578
28.904.11»
34.887.411

l>UV 9,168,353 
21.433 677 
62.292.016 
92,894 046

61,507.268
97.865.400

159,372,668

68,305.1 57 
115.832.7

133.036,097
56,235.570

189.271.667
4 29,898,999

4- 5,133.774184.137.8'.,::
4. 131.070.703 

696.951 
4- 131,767.654 

4. 161.666,653

4- 11,657.539 
4- 776.004
4- 11,433^543 

+ 17.570.317

717.869 386 
33.557.617

837.282.5 5„
33.478.5,; I 

-870.761.1 H 751.427.00.1

848.940.089
34.254,568

883.194.657

1.072.466.324

+
910.799.6711,054.899.0 07

1 156.859 
3.607,231
7.155.186

282.914 
4- 1.197,884
t 188,311.185

,..2«i«! + 21M87 4

3.368,1 „S 7.36i.11b +■ .
34.960.590 28.229.609 + «£•»£

$$81 2.498^2 Uj.:'«_'oo

1.474Vl5 16- I.302.ÜI.886 T;k,.727.611 +JI.2>

4 34.092
4- 154.373
4. 660.976
_ 8.654

+Ixtans to Dominion Gov'ment..
Prov. Governments.. 1,839.354

3,759.885
35.384.795

2.694.488
13.660.707

1,490,443.071

1 stans to
Overdue Debts..................................
Hank Premises.................................
Other Heal Estate and Mortgage-
Other Assets.....................................
TOTAL ASSETS.............................

+
+

1 13.393.14»
-4. 2.112.235

172.367

+ 6.756.481
4- 1.172.149 
4- 796.242

88.618.699 + 8,192.515
7.207,015 — 914.106

27.796.876

LiabiHUf*.
Notes In Circulation................... ..
Due to Dominion Government. 
Due to Provincial Governments 

De|it's In Can. payable on de­
mand .............................. .... ■

Dep'ts In Can. payable after
notice...........................................

Total Dept’s of Public In Can. 
Dcp'ts elsewhere than in Can. 
Total Dept's other than Govt..

93.819..: : 
10.233,3 56 
28.524.115

102.011.848
9,319.25»

27.969.243
+555.172

I 63.695.3354- 11,020.648— 3,453.022

4- 6.023.343
+ 2.570.315
4- 4.192.553
4 6,762,868

309.804.854

564.867.554

376,953,217373.500.189

631 317.687 
1 004.817.876 

82 067.093 
13186X84,969

2,658.41,6 + 66.4.,0.1.13
+130.145.468 

4,345.145 
4. 134,490.613

3,938.997 
4- 2.308.122
4. 3.890.572
4. 3.357.525
4. 4,980,542

+625.294.3 11
874.672.408 

952.394.35*

4- 13.679.054 
4. 8.279.130
4- 21,958.184

+
77.874.51» 

1,080.122.1 „t
19.195+3.938.997 

5.985.573 
2.539.193 
4 210.295 
9.184.156 

1.247.3,16., 31 j. 101.875.231

776.375157.648 4- 
540.096 
279.978 f

1.186.102 I
15 334 .629

1 stans from other Banks In Can............ •
Dep t* by other Hanks In Can.
Due to llks A Agencies In l H 
Due to Bks. A Agencies elsewhere
Other Liabilities.............................
TOTAL LIABILITIES 

Capital, etc.
Capital paid up...............................
Reserve Fund.. . •• ••
Llab. of Director# and their nrm# 
Greatest Circulation In Month..
Aver Specie held during Month 
Av. Dorn. Notes held during Mth

8 451,3 l:: 
5.889.6 i',9 
7.287.8 12 

12.978.596

388,183 
226.345 

91.604
4-H324TlT4 t 1I0.7M.II*

8.293.695 
6.429.765 
7.567.820 

14.164.698 
1.262.641.353

172.515 4 11,523.231
4. 252.306 + 14.088.0., I
4. 176.179 + 1.082.227
l 3 168.66: 4- 13.092.-64

+248.598 
152.331 
138.425 

2 738.441 
220.449 

1,846.530

101,065.306
86.943.135
9.697.002

90.202.838

*112.339.9:19
100,878,8 48

10,640.8 „4 
100.657.161 

35.858.1 2» 
96.219.6 82

112.588.537
101.031.186

10.779.229
103.295,602
35.637,671
94.373.152

+

•9
T
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000 
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch 1 Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES 1
W M. (Chairman)

K. Wllson-Smlth.

H. M. LAMBERT, Miu|tr. 
BERTRAM E. HARDS,

Assistant Manager.J. O. (ird\el.

iVas

0Wm y\ <j-

IfPli
ï®«sh®6

;iU«Tt

m

yR] X

CANADA BRANCH HEAD OFEICE. MONTREAL. •aWTOtSi
S" L«ou. S"Me

T J Drummond.

Head Office : 112 St. James Street, Montreal
MWfTOtS:

Sir E S. Cloustoo. Bart . Pmteleni 
J Gardner Thompson f'/re PtetiJent anJ Montait* Dim tor

M Chevalier Esq . Wm. Motion Macpherson. Esq . 
T J Drummond Esq.. J W Binme. Set y

son Macpherson Esq
Esq Sir Ale* lscJ 0..*». Thompro, Muq,, J W Bmmc Deputy Manager.

The Northern Assurance Co. Limiteda o! o ‘•Strong as the Strongest”"0
AccumilaM Feels, $11,180,000 mHnotbeÏw^streetAwest.

ROBERT W. TYRE, Manager.

Oto*
8. E. MOBERIY. Sept, ef AfOMios.

ROYAL EXCHANGE* ASSURANCE . . THE . .

London Assurance
CORPORATIONN<U Office In Cuit.

■OVAL EXCHANCE BUILDING, • 
MONTREAL

Alt Hr. 8a»»,,

OF ENGLAND.
INCORPORATED BY ROYAL CHARTER A D 17»

CAPITAL PAID UP 
TOTAL CASH ASSETS

$2,241,373 
22,437,413

Head Office tor Canada, • M0NTBEAL
MM IlHIKt

Coiifipu 
rrmponsititr vr 
ir|»i*ee tiled die 
« usually ear stirs.

ms tied f i ■ • in

•ffiea lejal kithaae*. Uedee W. IIRIliT, W. I CO ill V,

M
B
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srs wrec

those months being taken in which Un­
isses cannot be made.

nJtti“r,'= ~f »„lv

over $4.700.000. Thus the percentage of reserve to >ears-onl> 
net liability moved up a small fraction. And on 
comparing the percentage of the available asset- with 
the percentage recorded for June last year, it is seen 
to be practically the same. So far this year the 
percentage of reserve to liability has moved stcadih 
upwards. Every month excepting April has seen a
small fractional gain. .... ,

The increase of paid capital 111 June wa- onl> 
s; >40 000; but in the six months the increase has lx-en 
<4.()OO.ooo. Several banks are receiving instalments 
«ni new capital subscriptions recently made; and it 
is probable that between now and September .totI] 
there will be further additions to the paid-up capital 
as such additions to capital would confer valuable 
note-issuing rights which could be used at once. 1 In 
rests increased $152,000 in June. Counting the going 
banks only the total of rest accounts now amounts to 
over 92 p.c. of paid-up capital. And with the ap­
proach of the end of the calendar year it is probable 
that the rests will be brought two or three points 

the round too p.c. of capital.

the ■

excess
Authorized 

Issue.
. .S109.588.M7 

.... 109.339.939
. . . 109.03H.9OO

Margin. 
$ 7,:,7ti.ti89 

1 :,.:»20.60ti 
13.893 :.29
12.254.495

Circulation. 
$102.011 >48 

93.819.333 
95.143.371 
95.918 404

1912.
.lune.. .
May.. ••
March!.....................P18.172 8Ü!)

1911.

'

1.in:,.mi 
10.0x6.1:10 
1u.1a1s.117 
ii.4 in.1,117 

16,030.573
14 mil.i’,211
l.-i.r,02.089 
17,72 1.212

97,197.17* 
lUl.lilld .Mill 
S9.II1H.II7H 
ss ms Him 
S1.SI12.21S 
s:i.«47,iiss
st.92s.7r,:!
7ti.927.7S.-,

.. 101,292.2811 
. .. 100.716.9*11 
. . . 99.626.49fi

98.062,306 
. .. 97.892.791

.. 97.648.717

. . 97,441.842
. .. 97.47,1.997

September..
August............
July..................
June.................
May...............
April...............
March.............
February . ■

1910.
SepPsnber. ■ 91,.490.219
August.................... 96.199.S70
V.Vlv ............. 95.803,464
I n,,. . '.................. 95.728 342
7 ” .... 95.315.012
xprli.. 94.917.424
March..................... 94.821.709
February................ 94.772.750

This table shows that the margin at the end ot 
lime 1012. was much narrower than at the end ot 
Iune' ton. In fact it is the narrowest margin of 
•mV month shown in the table excepting September, 

in which month the shortage of currency was 
pronounced. The provision of the

$; bills has probably served to prevent a 
famine in lulv and August ibis year. I he 

" ' these notes if they need

Ü

9.222.917 
14.87S.421 
1I.S7I.174 
15.946 711 
IK.120.66S 
16.1 41,206 
18.6*6.8*7 
2o.os7.207

87.256.222 
St.221 429 
SO,929.290 
79.781 621 
77.194.244 
7S.776 22S 
78.265.822 
74,686.442

fnearer
I> >

CURRENCY AVAILABLE FOR AUTUMN 
REQUIREMENTS.

With the rise of over $8,000,000 in June, the hank 
circulation overtopped all previous end-of-the 

month records excepting that for October 31st. 1911 
The circulation stood $13,400,000 higher than at the 
corresponding period in 1911. 1 his extensive rise,
of course, served to narrow the available margin ot 
issue power quite materially. The margin as at June 
30th last, on paper, was $7,576,689. Making allow 

for the fact that banks with many branches dare 
not approach too close to the line, this supposed 
margin would shrink a couple of millions. So, the 
real margin at the end of June would be about

V1911, 
quite 
eminent 
currency
banks know they can get 
them ; and so the hoarding or storing of sundry notes
is kept within bounds. . , ,.

In the next table the paid-up capital, circulation, 
and margin of issue power, of each going bank as at 
June 30th, appear ; the table also gives the amount 
"of excess notes each bank is authorized to put out 
this fall, on the basis of capital and rest reported on 
June 30th last.

new Gov-

note

a nee

Ksccb* l*»ue 
Author!wit on 

haute of cap ami 
tct.1 as at Jui

$ 4.788.187 
411.604 
582,500 

1,725.000 
764.066 

1.640,814 
1,290,000 

510.000 
1.8O5.033 

225,000 
1,204.283 
4.125,000 
2,517.954 
1.625,730 

957.270 
690,000 
835.917 

1.115.000 
1,800.000 
1,054.913 

337.500 
260.747 
368.625 
195.122 
123.423 

48.750 
201 612

Margin of 
1 MiltnaiyI’aiil uy

amt Kent
Junr 30, igu

Margin of 
litnte Power

Circulation 
June jo, 1411

plu** !•:«. 1 aw Inwtir 1‘owriPaul Capital 
Junr jo, 19UHank

$ 5,565.724 
4611,886 
666,955 

1 922 585 
1.156.7 49 
1.915.472 
1.699.422 

561.202 
2,185.456 

2.'. 1.922 
112 929 

5 652.751
2,162.289
1.798.594
1,161.899

751 927 
1.911 452 
1.199.825 
2 113.928 
1,599,2 16 

215.198 
248.722
522.299 
298.662 
499.142 
151 240

1,659,229

3 21.9X7.779
2.7*0,000 
2.750,006 

11,500,000 
7,640.666 

10.938.760 
8,600.099 
3,400.009 

12.923,554 
1.599.999 
8.028.555 

17,500.000 
16,786.359 
10.838.201 
6.381.800
4.600,099
5,572.789
7,600,090

12,000.000
7.932.750
2.250.999
1.738.311
2.457.599
1.390.816

822.829
335.000

1,344.078

I 767.567 
42,386 

104.465 
197.585 
392.674 
274.658 
319.433 

51.303 
380.423 
26,022 

237.756 
1.528.751 

645.326 
172.774 
204.530 

61.937 
175.635 
65.825 

313.928 
445.323 

7.608 
87.976 

163.675 
13.541 

375.720 
102.490 
457,618

$ 15.229,2ii::
957,614 ' 

2.395.545 
3,802.415 
4.473.992 
4.694.722 
3 680.567 
1.948.697 
6.253.131 

973,978 
4.714.614 

13.471.249 
7.262 464 
4.746,328 
2.771.979 
1.938.063 
2.747.245
3 434,175 
5.686.072
4 034.677 

992.392
1.2191.335 
2.053.825 

987.275 
447.1H9 
207.510 
886.469

$ 15,987,770
1,000.000 
2,500.000 
4.000,000 
4,866.666 
4.969.380 
4,000.000 
2.000,000 
6,633,554 
1,000.000 
4,952,370 

15.000.000 
7.907,790 
4.919.102 
2.975.600 
2.000.000 
2.922.780
3.500,000
6,000,000
4.480.000
1.000,000
1.288 311 
2.207.500 
1.000,816 

822.820 
310.000 

1,344.078

Montreal......................
New Brunswick..
Quebec..........................
Nova Scotia...............
British............................
Toronto.........................
Molsons.......................
Nationale....................
Merchants...................
provinciale..............
Union............................
Commerce....................
Royal........................
Dominion.....................
Hamilton......................
Standard.....................
Hoehclaga...................
Ottawa..........................
Imperial......................
Traders.......................
Metropolitan...............
Home...........................
Northern Crown-----
Sterling......................
Vancouver..................
Weyburn.....................
Internationale. ..

'

* t

il
38.817.74531.219 926210.619.7237.606.819101.981.718109.588,537
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PALATINECOMMERCIAL UNION
INSURANCE COMPANY LIMITED

of LONDON. England
ASSURANCE COMPANY LIMITED

of LONDON. England

$500,000Capital Fully Paid

Fire Premiums 1911, Net 
Interest, Net .
Total Income •

Assets.............................

Deposit with Dominion Gov nt $105,666

$14,750,000
1.475.000

(..ipital Fully Subscribed 
Capital Paid Up . $2,264,769

• • _ 129,270
. . $2,391039

. . $4,000,000

laic Fund, and Special Trus 
Funds,

I niai Annual Inc
66,136.780 
37,500,000 

115.0(X>,000 
147,603.475

exceedsome
I otal Assets exceed 

1 otal Fire Li
Deposit with Dominion Govern 

ment

Paid
In addition lo the above Assets there is the 
further guarantee of the Commercial Union 
Assurance Company Limited .'

1.269,327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

W S. JOPLING. j. McGregor. W. S. JOPLING. J. McGREGOR.
Aeii.lsnl Menacer Assit it Manager Manager

ESTABLISHED ISOSSUN INSURANCE
OFFICE

Tew Finals iioaeS CanaSian Investments Osar

$•5,105,000 $0,200,742
rotlNPKP A.D. I7IO. FIRE AND LIFE

North British and MercantileHead Office t
Thrcadnccdle Street - London, England

Tbt 0ie.it Irorme Offlee M Hn WmM INSURANCE COMPANY
DIRECTORS

A. Macnii.kb, Fny . Chairman Chan. F. Sinb, Fkq 
li. N. Moncbl. Key Wm. McMantbb Hoy. 

Head Office for the Dominions
78 St. Francois Xavier Street

Agents In all the principal Towns In Canada. 
RANPALL DAVIDSON, Manager.

SarflM owe Capital aad all UsMIMIei mow*
$10,000,000 M0NTRKAL.

Canadian Branch t
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
TM» Company commenced biwiiiem in Canada hr 

<1r|«*»itiiifcr S>900,000 w it li the hominion Government 
lor Nfuitiy of Canadian Voltcy-lioldt-rs.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-68 Adelaide St. East, Tomato

E. E. A. DU VERNET, K.C., President 
He H. BECK, ManagerINSURANCE

Phœnlx of Hartford
Company

Tki MONTREAl-CANADATotal Cash A sifts 
Total townee Paid

l »T0,737,637.32 
> 67,»69,N30.T»

4. W. Tat ley, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED ISAS.

Head Office: 59 St. dames St., MontrealApplicptioBO for Agoncioe lovèted.
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thousands of earnest and ambitious men and women 
If nothing disastrous happens to Canadian pros- (o make homcs_ a|s(, f„r the profitable investment of 

iieritv. the indications are that the new Do ."mon mi„ions of (l<,liars.
lives will he extensively used this fall. 1 he ligures ..Xyj,at wc have seen on this trip has eonvmved n- 
here given show that an ample sttpplv of eurrency i' ,he u.rril„rv, of which Edmonton is the strategic
available. The banks may use round y S5.500.1xx> ot • ^ (||u. |)f lhv lnlVs| farming eountries ... the
untaxed notes up to August 31 st ; and after that date am, wc .hall tell our friends so when we return.
him<11 aeee|iting the res|xinsibilit> for the s pa- l-ix- »-, have longer davs than we have and con-ei|ilcntly 
tliev Iiiav use an additional $31,000.000 of then own _ <un<hine, and as sunshine i- the 'oiiree of prae-
notes. in addition to this potential currency re-erve ^^ a„ ,jfv tlH.n. j. wonder that your country 
of about S3K.000.000 there are the Dominion lives f,vat tlu. world in producing the finest gram.
No doubt the Government will have St0,000.00» or vjsil(,rs wvvv welcomed at the Canadian I aeihe
more of these notes printed and signed in readiness lor w;(v at 7 o'clock in the morning by II.
meeting the demand from the hanks. N> altogether, \|artjn< president, ami memhvrs of the
if the need for it arose, currency to the extent of j.(lmi|„f Trade. Edward I'.. Gore, re­
als ml $50,000,000 could he supplied, finite pro)- „enlmg the lir.11 of Harrow, Wade. Guthrie X to 
at.1v $_>s.ooo.ooo in hank notes and small government 1 jf ) an ()f ,i|v |iartv, expressed the appreciation ot 
notes m addition to the amount now m circulation, visitors for the splendid reception they had been
will he sufficient. It should he noted that the out- (k.(, tllt.ir arrival and for the arrangements
standing circulation of Dominion notes will not likely ^ ^ j,aij i,ecn n)ade for their interest. He -ai.l the 
increase to the full extent of the new "lives eir- x' ,],l.i<aX(l„ spirit of perseverance and doggedness
ciliated bv the banks. The banks will procure many was manifest 111 the W est, and no hall would he
of the Government "lives" through turning m large jn Western development until the greatest
"legal»" ; and while the issue of Dom.nmn "lives ’ ha(, ||vvn thieved.

xpaml.ng the issue» of Dominion $l,ixxi and xftcr breakfast at the King Edward Hotel the 
$5.000 notes may he contracting. Chicagoans visited various parts of the city, and fol­

lowing the luncheon most of the members of the 
partv joined the officials of the Hoard of trade on 

excursion into the country to inspect the crop» 
anil see the agricultural and industrial 
tributary to the city, l hv visitor> were deeply nil- 
pressedWith what they -aw and did not hesitate a 
moi cut to express their appreciation of the city and 
country. Coming as the representative» of the 5.000 
business linns making up the Chicago \»»ociati"ii of 
Commerce, the largest organi/ation of it» kind m the 
world, tliev did not permit themselves to he deceived, 
and their findings will he the lu»l word on the -uh 

Canada. Edmonton and the Imiter

I

I» e

, anFrom Western Fields.
•Western Canada fullv justifies the confidence that 

,s been and i» being placed in it» resources and 
iMissihilities by capitalists in the eastern pinion- ot 
the Dominion and throughout the L.nte.l . aU'; 
-aid G. II. Dunseom. representing the Eir»t Nation.
I tank of Chicago, who was a visitor in Edmonton with 
seventeen members of the Chicago Association of 
Commerce, July K., on a tour of the provinces of 
Manitoba. Saskatchewan and Alberta, desirihid y 
Hubert E. Mill-r. business manager of the orgam/a- 
tioii. as a "crusade of acquaintance.

re-, 'iiree-

ha-

jeet of western 
land.

acquaint our»clvc» with k auadiati 
and to know more als.iit tin» wonderful

"Wc came to
business men .............
Western Canada." was the way Mr. Miller. hu»nic »

■ I'licrc are men
-The growth and progress which scents to 11» so 

phenomenal is. no doubt, accounted for by the art 
that the builders of western Canada have assisted in

d the vaM.
mauagvr of thv a-Miciation put it 
in this delegati.n who are I cavily interested m this

for tinm»elvc-.their development the financial resource 
Mr Dunseom continued, adding: "f 
the Canadian West i» more fortunate than were the 
middle states at a similar |ienod in their develop­
ment. In those davs there was not the almost un­
limited capital which 1» at the call of western l ana.la

country, and they have come to ...
to note the development and growth. Each locality 
has been investigated in so far a» lia» been possible 
with a view to a discovery of future opportunity and 

At the same tine we want Canadians to 
better. This i» the proper step

In that respect

]m»sihihty. 
know Chicagoans 
toward 11 ,-iking for closer and better relation- between 
the countries.

to-day.
"The people of western Canada have the faith that 

mountains, to use a figure of speech that will 
imewliere near doing justice to the subject. 

Here i» a country of wonderful jiotentialitic». and 
find, too, that the people on the grouim are limy 

voii-cious of their heritage and will bring the connu., 
a- vet hardiv scratched -<• far a- the development of 

i» concerned, to the forefront of nations 
in the years that are ahead."

Charles E. Gunther, owner of the Coliseum and 
i’ anufaclurer, » a- even more enthusiastic in hi» 
praise, referring to central Alberta and the Ed 1 onion 
district as "God's country." adding: "I had no idea 
vou 1 possessed such thing» up here. Such dev 11.*p 

ment and such possibilities for manufacturing a» well 
a- all lines of business in the city end diversified 
farming in the country. Here are opportunities for

"This is not a jmdit. Il i» a bn»y hii-inc»- men ~ 
It lias bcuii iniiK>v<ihlc t«* visit even vit> v\11ii11

to vi-it the 11.

moves 
conic *< trip. I

has cordially ami flatteringly invited m 
for owing t«*> the shortne- of the time at the di-i^al 

have been forced V • decline
we

of these Int»y men we 
with great regret Mich pleasant invitation'.

The visitors left IMniotitoii on the return trip t«> 
clock going b\ wav of Saskatoon,

it' resources
Chicago at to 
Mouse Jaw and St. Paul

The Dominion I loud Company. Limited, announce 
the opening of a branch office in the Roger- budding. 
Vancouver. Hriti-h Columbia, under the management 
of Mr. William E. Irwin.
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Out Irfflib I Menace OWm Eetabllsbcd I» Ca cade, 1804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the “ THREE MINUTES ” Leaflet

PHOENIX ASSURANCE CO., LIMITED,
OK LONDON, ENGLAND (Hounded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and titrerai policies, may Ire obtained at the Head 
Office,

Incorporated : I Ml

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over - * 2,000,000.00
Losses paid since organization 

over - • 100 ST. FRANCOIS-XAVIER STREET, MONTREAL$35,000,000.00
The Company offer» to the Public every advantage which

LIFE ASSURANCEDIRECTORS:
conducted under the most favouratde conditions is capable of 

affording:

At the BONUS DIVISION for the five years ending 
31st DECEMBER. 1910

(1) A UNIFORM ADDITION of $R5 \#r f 1,000 was 
declared on ull claw* of Full-Hontia 1‘oliciw.

(2) A OVARANTKKD BONUS wrh bIpodeclared 
of 112.50 per *1.000 tier atuiiim on Full-Buiiiis Policies 
becoming clainm by death, and *17 per $1,000 per annum 
on Endowment Awn ranees maturing before 31*1 
Decendier, 1015. These bonueett apply to new as well 
an existing policies.

W 1 MMCIi. tic#Treaties» 
MOKKOW

Mas IN I. <M. rmidfst
KF.KMKK. M l*

,l<IIIN in’skin, k c . u. h 

|l. It. II ANSA 
ALFA I AIKI»
Z A. I.AMII. K.C., 1.1.1*

< i KO.
AUUl’HTUh MYKHS 
KltK.HK.KlV NICHOLLH 
.1A MF.S KKKK OS HORN R 

K MF.MU M. I'KLLATT 
It. MKIKLK,

A.ROUT lt|i 
R. w. VO

Sllw.
K. K WOOD

W B UMILK. (Jvssrsl Manager

EVANS à JOHNSON, General Afeals

26 St. Sacrament Street : MONTREAL
Joint

Managers
R. MacD. Patereon,

Life Superintendent. J. B. Paterson.
H. B. F. Bingham,

Agents Wanted

Norwich Union
FIRE OFFICE.

Established 1864.

New York Underwriters
Agency.FouiuM 1787

A (5 I- N T S XV A N T K I)
Policies secured by Assets - $24,363,635

Heid Office lei Canada T0R0HT0.
PROVINCIAL AGENTS.

JOHN B. LAIDLAW, Manager. MrarHT, Iaivr, Hamilton A Hamnim, Jim. Wn. Molhon, 
Toronto, Out. Montreal,(jus.

0*1. Mt, HaMMoNH à NANTON, WlllTK â VaI KIN.
Wmulprg, Alan. St. John, S B.

ALTHKII .1. IlKl.l., HoKACB II ARZ AICD,
llAltfHi, S 8. Charlottetown, I'.K.I.

JOIN MecEWEN, Superintendent at Montreal.

T. D. RICHARDSON. Supt. for Canada, TORONTO

V UNION
FIRE IISURAICE COMPANY, limited London Mutual

FIRE INSURANCE CO.
Head Office t PARIS. France. 

Eslebliahed 1828

Capital fully subscribed $2,000,000.00
Net Premiums in 1910 . 4,651.840.00
Total Losses paid to31st Dec., 1910 78.500.000.00 

Canadian Branch ■
94 NOTRE DAME ST. WEST, MONTREAL

HEAD OFFICE TORONTO
ESTABLISHED 1859

• $926,906.76
* *337,306.07

Assets ea Oeeembtr 31 it 1911 •
liabilities ea December 31st. 1911 •

SURPLUS ea December 31 el, 1911 $589,600.69 
Seeirtly far Pelley Haiders • • • $967,910.97 

r. D. WILLIAMS,
Managing Director

Mam|st lei Caned a i
MAURICE FERRAND.v
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Nutks.

Mr. w.

The - .---ys srsffi tisf; 53^»., s
sanw,$3r&.s^- :r-ssi.u^ 
Se^^EEHno data that they can furm h »‘£w A ||lsur;llKe Home Olhee. 
far as the requirements of , ,, ..)licar, that
l,,q,vtmeV..rk"nwa«« nevartment ha- withdraw„ 
it's demantls'fiir a complete dation „ « te ex- 

'f the dre among
that the question of cla--> 

rate-making

In the United States.Insurance

nie -1«-~! ins rfc:
xjszzisr-•£?***....
liabb which recently mxurrid.

« * * *pcricncc
that it has «lone so.

......."~“ 'T,«■«£"*«"V
informed the writer, that hi 

would aece,,t no classification. iV.r-

I'll sun, in a brief Varagra,,h the ehts>Wat,im

BtSHEHg «2 No,ea ^rr,,,...

>* «■ SrwTlSk eqk,:: the tthjeet, titat no which be explained ‘
cxcr*. ' t risk*' 'ilrcady taken can be adequate through taking the advitt . • f the vcar.

: a, v k ml of a risk may be written Uug i«* 'lebentures at he W nmg | („;ll
n a Certain vHee, htit this may not he .regarde,! XVlien Winnipeg offered^ . j> vxae,

i* • f r .. 1)roi)cr rate on the same kind <»f •> r,s^ market 'N*»s .drtal miinicit>alities and cor-
elsewhere The «leas of the insurance «lepartmcnts ,ligher interest rates on ( Uin|,, or

V . ,i es re,K,nine to the great State of New rations desiring to place mw
v l I'i'i , other important commonwealths nearby debentures in England.
are nnmenselv exaggerate,l by their thought of what (>te frequently whei^a^, mnlley
might to lx- the legitimate rate on any part, uilar confronte,l xx,t.1 « higher rate .the prop.',I,on
hazard in any particular vicinage. market, is aW l I fl,, mu„ieipal olheers say

Y,:r£wa%Nx asua-s?-srJtt
SU-S3&r-w

and more i,i the affairs of fire underwriting. ^‘ t tbat the I ondmi market can grow worse in
l, great is the progress of life insurance ,n tins expect that, 0^ I. wwllsm. ex,,s m tl ;

country, as imlicated by the amount j>f unertainty as to the willingness ,o ‘be^Muks,,,^ . ^
the various great companies, that it • t|,e temporarv loans nidetmiti >• • hank'

yr s-zrsrs ss«£^ sir«£r.Mt$ ^

KKiS'S.-L.tSS^^'S^V^tSTS:

forAnother company likely ïXU'.

aSi^iff.mLbK make;,he usual requirement' a, 
hereafter <lo business m t anada.

* *
days ago, 
insurance company

The officers of the M*Jr,*gJ*an ,.rV"i.Knt |ol.„ «• 
appear to be cross,ng C^J Third V ice l’rc-,
IT™ « XVxxlwar,. ha. recently «leparted for 
h other side for a brief vacation. O, KKIST.

>>
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ONTARIO AND NORTH WEST BRANCH
8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH
164 St. James St.. Cor. St. John St.. MONTREAL.

HEAD OFFICE ... TORONTO
MOMHKAL BMAM.Mi Thomas P. Dobbin. Resident 

Secretary. !fi4 St. James St.
QUEBEC BMASCM « C. E. Sword. Reeldeel 

SI St. Peter St.
WINNIPEG BRANCH. A. W. Blake. District Secrelee>. 

Caasda Bulldlod. Donald Street.

Secre*er»,

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $13,000.000
FIRE INSURANCE grunted on every description of property at Tariff rate*.
L1 ut rf£ u v , NC^\ Vi'*«VSVtKrï ,ha? Live StPck m Kiigland ami elsewhere, and is the

...... .. "™ - «*.......
l>,r,0n*1 Acci,lc"1' Sickn*“' Kmployrr.' Liability, Kletalor Liability,Te-,m. Liability,

CANADIAN DIRECTORS. Hon. C j. Oabirty

Establiahed 1824

0.1. Boswirlh, E«4-
Canadian Manager, P. M. WICKHAM, Montreal.

Alpbonte Ricin», Ett). Rill. L MlcLinrln, Eiq.

&be FOUNDED 1721.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.WESTERN CAPITAL.............................................«a ooo 000 00
assets8 T0P0LICY H0LDm •

LOSSES PAID EXCEED . 14»$7ul!S
ROBERT HAMPSON 5 SON, LIMITED

GENERAL AGENTS FOR CANADA.

Assurance Company
Incorporated in 1851.

MONTREAL
ASSETS $3,000,000.00over

Scottish Union and NationalLOSSES paid titter orfamulion ol Com-
paoy Insurance Co., of Edinburgh, Scotland• »»«r $55,000,000

I-I A 1II.ISII|.;i> 11:1

Capital....................................
Total Aaaeta,
Depoelted with Dominion Gov't. 
Inveotod Asieto in Canada,

sso.ooo.ooo
84,280.408 

178,000 
3,081,881 

H0HTH AMERICAN DEPT., HAITF0RD, CONN. U.I.A.

DIRECTORS
H«a. CEO. A. COX. Pmidtat. W. I. BROCK. Vic-Pmidial. 

V. B. NEIRLE, Naii|i,f Director.
Z. A. LASH, K.C.. LL.D.
E. W. COX 
ceo. a. uoeeov
FBEDEIIC NICHOLLS [C.V.0. 
COL. SU HENRY N. PELLATT 
t. I. WOOD

BOOT. BICREDDIRE, N.P. 
D. B. HANNA nuts

Kminhabt A I vans i 
Mum ani>
Al IAN, I. a

M I’RI'Ws ilK. Manager 
Kmitirnt Ag. ni*JOHN H0SEIN, IX, LLD. 

ALEX. LAUD 
A0C0ST0S HYEBS 
JAMES REID OSBOBNE

Motilir.il 
iron to
■«•peg: •.KtU AM.

THE LIEE AGENTS’ MANUAL . . $3.00
Publiahed by The Chroaide, Montreal.

HEAD OFFICE, T0D0NT0

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
LIMITED

£
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When that ridiculous fine was

« *• ",y ÏÏÆDissolution». pally l III. t-llKoNUU. 1 ,
Figures published this week show .hetîetoim**'hhàd not made oil dear

C.n.dUn Pacific*» the net earnings m June, of the charged against ''Lnm News ltureau -ay
C. V. R. Company to have twin to the consumer ^ aissolved on May ■?. 19" ;
$1,846/102. For th> twine standard * 111 I ru „ filing at N..V> V‘v

months ended June 30.I1. the net carom* and at tha ^ vrv>cnl. Relined oil in bar-
v > » 1 as acainst net earning* <>f * 3 • * barrel, ag. „ vvm> per gallon, agam t

r «* ™ S 2 ■: ?SSi
Sffi'isrs.»-Iw............ rm• 1 r ... ,1,0 -.venire rate of S pc. 1 he 8-*,.- advance of 20 per

of ordinary >tovk at a reduced 1 1 ‘ . . . ^
age cost of new capital secured. would I roh. hly " 'k 
out at a figure in the neighborhood of 5 I 1 
orosneet- arc for continued increase of 1.1 K 
'mugs The New York Evening l'o-i ha- tÇl'cat 
•d referred to Canadian Taeifie - extraordm n y 
ability in making it- new capital immediately pro­
ductive. The Evening IW says m, radwax t 
continent can approach Canadian -ui. n
matter of making new capital produit it i at

Dispatches from Winnipeg -tale 
that altout 57.000 harvest hamU 
will he required tin- fall by du 
farmers in the three province- <>f

Manitoba. Sa-kateliewan and 1 ,°ia-t
Hires with a requirement <>f alnmt 4/•
1 ' r Cutting is to start between August loth and 
mil and is expected to be general by Augu-t -'><•
By September st. the wheat should be coming on lie market in heavy volume, In 
the movement of laliorers it is well kn sn » '
involves quite an effort on the part of tin railway 
lo provide transportation. From Oman,, ,*,1,, - .
railways are accustomed to quote $18 for the romui

L ”a,rî', “Yolu' W,« S tmrn, », I.... ..

1111-

the market even 
favorable.

Wih «
une-

The American Tobacco Company wa- or,We « V 
dissolution on May -*•». n,u: am : .
happened to tobacco prices since thin m llu 1. u.

yzz ... vung
stÆ sa»
municipal soup kitchens on every street corner.

Present. May 27. 
1911. ets.Western Harvest

Requirements. 7.0so
Hurley red Common. short...............

Common............................
Medium.............................
Fine.............................

Hurley colored —Common...................
Medium....................

Dark rehandling—Common
Medtiqn

s.r.
lo.o
1 to
lia.
12.:»

7.:.
s.r»

in o
9.7:»

Common
Medium

Dark. e*|»ort 9.5
11.20

he not that it is 
shown to lie im

Average.........................
Seriously, the lesson 

wrong to disolve trust-, which are 
urious to the general welfare of tin eoinniin.it,. hut 

, :. :s necessary to discriminate lift ween tm-t- 
e.n ousand .rusts that arc beneficial.,, the 

2,r That all tru I- are legitimate object- ■■ 

government investigation and govern,net. .'D'
can liardlv be di-puted. Nothing is ia-,ir » '•»' 

to -mtieal to popular prejudices for the -ake of 1"" 1 
eal capital Vhe masse- are badly plira-c ridden and 
,o cal any great capital combination an oetopu- i- 
about equivalent to giving a dog a bad name.

seems to

That there are certain difficulties 
BiiUtti !• the and inconveniences connected w.

the operation of bank branches m 
the tropics, the banking fraternity 

fully understands. Hut -ome enterprising Vurve>'.,,J' 
of news seem determined to cxaggeraU *,l"'-

$!oS2, for’lbn’urrsv'of putting d""" » revoh.

sf two

Tropics.

* >
THE RIO DE JANEIRO TRAMWAY. LIGHT * 
™B POWER COMPANY. LIMITED

Statement of combined earning- and ‘*Myo­
electric lighting and |«,wir.

of

the tramways, gas, 
telephone services, operated by the >' ' • *
reived by cable, for the month of -,um "

» »
1 22 s :U2 l ", ' ;H,l 

.. r.xT.W 
fitll.KVS

I ii, r,■

i a; »7s 
7X 112
77 „:u;

Total tiros* Karnlnfis.
OiHTalln* KxiH-nsos.............
Net Karnlnfis..............
Aggrigalv Gross Warnings from 

January let.. •• •• •• • 
Aggrigato Net Karnlngs from 

January let................................

eas 09.054
m;2,vio

s m;.77:t. fi'.uej I7U
:: 127-x;: tT'ixi’.tno;, .*. 17

V

c =
•

■
w

m
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THE CANADA LIFE
m each of ihe past 4 years has earned A Substantially Increased Interest
Rate, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this doubtless accounts 
for the fact that In Each Of The Past 4 Years the Canada Life has earned 
A Larger Suiplus than ever before in its history.

N IL Favorable mortality and low expenses, the result of Good Management, 
have helped.

Canada Life Assurance Company.
Head Office : TORONTO.

“Fn.taimce in r«relit; ft Tclfijlcftis
The Witehwerd.BRITISH AND CANADIAN 

UNDERWRITERS THE MUTUAL LIFEOF NORWICH. ENGLAND.

ASSETS INSURANCE COMPANY OF NEW YORK
$10,457,000

PAID TO POLICYHOLDERS in 1911
$57,553,726.13

RECEIVED FROM POLICYHOLDERS in It] I
$55,582,183.20

EXCESS OF PAYMENTS OVER RECEIPTS
$1,771,542.93

PAID DIVIDENDS IN ItU
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN
$15,146,685.72

Hast Olllce 1er Canada, TORONTO.
JOHN B. LAIDLAW. Manager.

Chief afllca far Oaebec.
Lake el the Weed* Bldg., MONTREAL.

JOHN M.cBWEN. Sa .art at and a at.

AGENTS WANTED.

itit

Union Mutual Life Insurance Co.
Ol Portland Milan.

FRED. E. RICHARDS, Prenident.
Accepted value of Canadian Securities held 

hy Federal Government for protection el policy, 
holders. $1,206,876.

All policies Issued with Annual Dividends en 
payment el second year’s annual premium.

Incept Iona I opening for Agents. Province of 
Quebec and tastern Ontario.

WALTER I. JOSEPH, Manager,
181 81. James Street, Montreal.

MUTUAL LIFE AQENTS MAKE UOST MONEY
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FREELY
Far tarai, ta produciag .«enta, addraaa ■

George T. Dexter
Fad VICE PRESIDENT

34 Nassau Street New Ytrk, N.Y.

THE LAW & BOCKUnioR Assurance Society limited
Or LONDON. ENGLAND.

IFtra ln.ur.ru, .nu, A.D. 17141

IHSOtANCE CO. LIMITED, LONDON.
Assets Exceed - $45,000,000.00

Faeadtd ia ISM

Canadian Rranch t 
Csrssr St. dites* see IcOlll Struts. Reatrsal 

T. L aetiim,

„ .....___ h* aecepted.
Caaadraa trad Oft* '^«KJaa» Stmt, Caraar Haa* rAmw

• EssMsst Ranger 
Igsatlss tlrssglwst tbs Deelslsa

Accidmt Dept. [ ÏSÎJÎrW II A

IL 
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit I 1 1

OF LONDON. ENGLAND 11 it 1111 it 11

IS55.54S.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST 
In an mine. NBt ta- 
toy CnSneto, to ttowelsl 
ilranflk, MS to Hn Rker. 
sMysMhtots

it.
Most Liberal Policies Issued

Offices: MONTREAL, TORONYO
MnnnS'rs lor Canada. GRIFFIN h WOODLAND.

TORONTO: 
Tradeie Bank BuUdlne

VANCOUVER WINNIPEG MONTREAL: 
Marchants Bank BuUdlneFOUNDED 1S71

The OCEAN ACCIDENT A GUARANTEE CORPORATION, UmHwl
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee and Plate Class Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

$11,250,000
$46,000,000

Canadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Nswfoundland.

TORONTO, Ontario

R. WILSON-SMITH
Financial Agent

160 St. James Street

Specialty t j

Montreal: : :
INVESTMENT SECURITIES—Suitable 1er Banka, Trait Estates, Insurance 
Csmpaules, Investments 1er Oepealt with Cenedlen Government.

CABLE ADDRESS 1 CHRONICLE.
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INTERNATIONAL CONGRESS ON HYGIENE 
AND DEMOGRAPHY.

The Association of Life Insurance Vrc-idcnt- will 
,IV represented l»y it- Health Committee at 
Fifteenth International toiiRress. on 
Dv v,-graphs . to lie livid at Washington.
September '-’jrd to 28th. This conumttee com 
iHised of the following name,I : c.

i; W. lenkins. chairman president. Neurit> 
Mutual Life Insurance Company. Ihiighauitnii. NX.

| R. Clark, president. Vnion tentrai late In-m

\\ l|'‘,,'i'hx' secretary!'The Mutual Life Insurance

<—
t ompanv. Hartford, t "iiii.

|,,|m " K. ('.ore. vice-president and actual>. tlu 
I'rudential Insurance Company. Newark. N l

Dr. A S. Knight, medical director. Metropolitan 
i ,f.. In-uranee Coinpanv. New X ork ( ily.

Edgar S Scott, proident. Franklin Life In-uranee 
Coinpanv, Springfield. III.

The Congress, which meets every 
I « w;iv. is a conference of the foremost samlarv au 
g tinirities in the world. It- ohjeet i- to extend the 

knowledge and improve the practice <>t Ingieii,. 
i T- public health and vital statistics, in the _ coiintru- 
" whieli participate. Naturally, these heuelit- aceru,

in largest measure to the country winch i- for t ie 
| time being the host of the Congre- In the pa-t. the 

Congress has met in the large capital cities of Euiopc. 
Iln present Congre— will he the lir-t meeting on 

i: | l iiited State- -oil. Thirty-one foreign countries and 
i to,tv-seven -late- of the linon have already planned 
... liv represented In official delegates. I resident 
ô Taft will he the Honorary 1'resident.

I'lie work of the Congress falls into two branche- 
exhibition of the recent progress and the 

I present condition of the public health movement m 
the co-operating countries, especially in the mted 
States; and secondly, a series of scientific meetings 
at which leading scholars of Imtli hemisphere- will 
re|mrt upon and discuss current questions of fiiuda- 

r mental importance in the various fields.
The exhibition on health will be held during the 

three weeks from September 16th to < Ictobcr 4th. 
The hygienic and demographic work of the I’liited 
States and its de|>endencies will be illustrated at thi- 
exhibition. The Governors of the various states 
were invited some time ago, by the bederal 1 mtem­
inent, to apjioint committees of not more than tivc 

—. per-ons to co-o|K*rate with the Committee on t trg.au- 
izalion in planning and preparing the exhibition.

: Forty-one such State- Committees have already been 
appointed and it is ex|ieclcd that official notification 
will s,m>11 lie received of the ap|„>intment of 
mittecs from the remaining States. Twenty-six 
federal bureaus whose activities bring them in ,1,,-e 
relation with the public health arc also preparing to 
participate and many of the large municipalities and 
institutions of learning and research throughout the 

■g country will be represented by exhibits.
5 The exhibition will be divided into twelve groups, 

ranging from vital statistics and demography, to -ex 
hygiene. The thoroughness with which the exhibi­
tion will treat of the different subjects i- indicated 
by the following outline of group one, dealing witli 
vital statistics and demography :

(m Fertility and Increase in the Population of the 
Vnitvd States ( Local and General ).
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RAILWAY PASSENGEPS 
ASSURANCE CO.

tw

rgcAD^^-S^

OF LONDON, 
ENGLAND

Also
---------- ALL KINDS Ol

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE CLASS AND FIDELITY GUARANTEES 

«cad Office for Canada. TORONTO. F. H. RUSSELL, Manager

Established 1849.

aii

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

46 King Street W„
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

The General Accident

Assurance Company
of CANADA

H.ed Office

He» Office, TORONTO, Ont.

Personal Accident
Health, Liability and Industrial 

Insurants

J. J. DURANCE,
Manager tor Canada

General Agents for PROVINCE ol QUEBEC

ROLLAND, LYMAN & BURNETT, Montreal

PI ATE til ASS AND ALIOMOBIIE INSURANCE 
E. WILL ANS, FRANK W. COX,

Set friary(,rears*/ tfun«#rr

The Equity Fire Insurance Co.i
TORONTO, CAN.

WH GREENWOOD BROWN, General Manager

LM WA TERLOOI'.KNKKAL, Ai.KNTS t
C.tm *ro.,, Montrnl P.utk net N Co.. Hatir.i, NS,
Blown Usike Agtiirr, Winnipeg W. S. llolUn.1, Vmicoune 
You., a lorw.y, hy.lnry. 11. C. 0«. A. U»to. C.lg.ry
Mcc.ii.rn, am a Co,

Mutual Fire Insurance Co.
ESTABLISHED IIS 1063

)• U»«.d, M. John. NJk
HEAD OFFICE WATERLOO. ONT.

TOTAL ASSETS Hit DEC.. 1*11. S772S.OOO.OO 
POLICIES IS FORCE IN WESTERN ONTARIO OVER JS.SM

:

THE CHRONICLE
WW SNIDER. President.

FRANK HAlüHT, 
Hinti-r

OEOftae DIESEL. Vice*PresidentI» tiled regularly in leading office, 
throughout Canada i adverti.ing in 
it. column, ha. a /lltnil.illtillf 
value.

ARTHUR FOSTER
iMfectcr.

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

\N Capital and A.sel. 
Surplu. December SI. 1911 
Insurance in Force

$5,516,968.65 
599.975.65 

15.667,141.41

The Contracts of this Company art free from unnecessary conditions and restrictions.

c. L. SWEENEY, District Manager,

«

Montreal Olatrlct.

i
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were killed and 422 injured 11 the last powder Fourth ; 
while in the first sane Fourth only 3 were killed and 
it injured."

These figures leave 
of proper municipal legislation upon the subject and 
certainly should appeal to the consciences of muni­
cipal councils which have not yet acted.

of lllne s ;(M Morbid Conditions—Frequency 
according to sex and age ; according to the different 
occupations; from specific diseases. Measurements 1 
of the health fulness of occupations. Statistics of 
iccidents. Statistics of mental diseases. Statistics 
of infirmities. Hercditv and degeneration. Stall' 
lical evidences of the effect of intemperance U|*m 
morality.

doubt of the effectivenessin h

J* >
(cl Social Conditions : American Statistics of 

Marriage and Divorce. The present condition of 
criminal statistics in the United States. Statistics of 
patt|ierism.

(if) Mortality Conditions: '1 lie development ot 
Vital Statistics in the United States since nioo.
I lata as to the progress made tow ards the construction 
,,f life tables for the population of the l tided State-. 
The variations in the mortality rate according to age 
and -ex ; civil condition; occupation ; income and 
property ; housing and place of residence; 
climate and elevation; other criteria. C 

Death front various diseases.
Expenditures for protection of l’nhlic Health. 

(/) Statnstncal Methods and Apparatus.
(i/I Immigration.
Special sub-group: Infant mortality.

QUEBEC'S FINANCES.

The lion. P. S. C.. Mackenzie. Provincial Trca- 
that for the first time in the history oftirer, states ...

the Province of Otiehec, "the Provincial l.ovvrnment 
i- able to meet it- loan obligations from revenue 

and the accruing payments of the loan of 
188(1 are being met in this way.

lie also gave out the following financial statement : 
"For the year ended on the .pitIt June last, there 

a comfortable surplus between the ordinary 
revenue and the ordinary and extraordinary expendi- 

! litre. It was too early yet to give the exact figure- 
the accounts were -till in process of adjustment.

that as fore-ha

sources.

sea si ut : 
Causes of

w as

death.
aslei I lie is glad, however.

I dowed in his last budget speech, the bond- and dehett- 
i mres of the loan of tSSj had been paid from the 

of the revenue.
Of this loan, debentures for £500.1»»' I$2.455.- 

: ; 1 111 were in Loudon, and for St.( «10.500 in 
FACTS AND STATISTICS AS TO "SANE FOURTH" ; . ri.(lcetnable hv one year's notice by the

OBSERVANCE. i ,^livcrnll,ent> al the expiration of thirty years, which
notice was given in June. toil.

Part of the debentures were converted int ' 5 per 
cent, inscribed stock in 1 Roy and 1808.

The outstanding debentures, amounting M £551. 
<*X), eijual to $1.712.580. of the London issue, and 
Stwit.om of the (Jttehec issue, were paid on the 1st

to announce

rvx iiirvt's
« « «

While the memory of the recent national holiday.
Iniv alh. is still fresh and before its final toll of lives 
has' been taken, the Slate Fire Marshal's ( libre de»ire- 
10 again urge the passage of ordinances regulating 
the sale and use of fireworks in such localities as 
have not vet acted in the matter.

The beneficent results accruing to all communities July, i<)i2. , , „ . .
which passed such regulatory measures, as evidenced The financial position of the ( .nvernment ot the 
In their experience at the recent celebration, call province of the 30II1 June, 1 « » 12. was such that it
1,'mdlv 011 the authorities of all their unprotected si-ter could pay off this loan from the consolidated revenue, 
cities’and towns to act and act at once. w ithout issuing any new loan to provide the means

The campaign of the "sane Fourth” so nobly car- f,,r so doing.
be said to have The cash deposit» in hanks on 30th June, 11112, 

pertaining to the consolidated revenue fund, amounted 
to $2.i»« 1.4113."

ried on for so mativ wars max now 
culminated in victory. And to the newspapers 
the country must be given a large share, perhaps the 
largest share, of the credit, therefor.

While the facts as to the la-t celebration have been 
widely printed, yet jiossibly another recital can do 
110 harm.

The improvement in conditions 
shown hv a comparison of casualties before protec 
live ordinances were passed and the result since they t rop Report

and . /sT injured. How many of the injured after- w M iw' U™ holding
wards died as a re-tilt of tetanus and other di-ea-e- ■neuf the i nirl.in f 1|vj rnll,lVt.,|. .,„d
directly resulting from these injuries i- not given m J 1 J ", vx|ll.'v,nl m,,nev re-ult- of the

.....* .............. . «..........-.. . ......
the reports coming from the West and South art 
generally optimistic, while manufacturing and com­
mercial centres, particularly in the Last. continue

I be steel business is

of

* • •
UNITED STATES BUSINESS OUTLOOK.

A Chicago corrcs|H>ndent says :
Now that July is past, one’of the critical months 

for the crops lies behind its. Since the t ■< ivet muent 
published early in July, a material 

has been noted, and the indications are
weather

he most vividlycan
was

tof protective
only 4 deaths and 458 injuries, while the lire lusse» 
were trivial.

The following statement from a Columbus new—
|M"America'- "two" largest cities furnish good ex- cautious in out"OM.M.k.u^ly
amples. Chicago’s last |xixvder Fourth resulted in t te on y one as, w|lt.„ the volume
IS deaths and ,50 injuries; its first sane F.jurth <> strength am ha at^ ttme wten
killed but 2 and injured only 53. In New York 22 of production usually slacken

oil account d

.
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|( »HN I* Ml NY M U .] <»<hh1 men, whethet ctpcrtciKcd m life 1 
Insurance or noi. nu\ nuke direct eon* j 

j inet» with this company, for j limited ter­
ritory if dcMrcd.ind secure for themselves, 
in sddttion to first year s commission, s 
renewal interest uv-ming an income for , 
ihc future Address the Company at lia i 
Home ( >lfi-.e. N-» liroadwav. N. Y. **i
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CROWING AFACE !
Abundant prosperity has attended the 

operations of the
Mutual Life of Canada
during the past year in every depart­

ment of its business.
Death leasee were very mueh belew the “expected"

il tl Hi

business were very mederale.

Policies in force January 1, 1912 
$71,024,770.88

A TORONTO AGENCY
WITH

Continuous Renewals tor the RIGHT MAR
SEE

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON t Superintendent of Agencies 

Continental Life Building, TORONTO

The Excelsior Life Insurance Co.
Eetabllehed 1889

Head Office TORONTO, Canada
Al l. l-ltMol S ItKt uims ItltOKKN during the Hr.t »li mon tint

of I9U.
New Insurant e applied for ...
New InMiranre Issurd ....
Insurant r In forte .....
lawh Keirlpt Premium* and Interest

* $44.638,38

4.415.01
Th-r A»*et*. rvo.-rre and Sur|,lu« Funds show rorre»|io.,dtiig Invreawes 

r* ln«rre*e* are désirai,Iv-TIm re are Increase* 
whet»- lieirntse* an- UrMrshlt- There are De
l <> t« • a *U( tesful agent, you must represent a *utcesful company, 
yy e have an i>|idiiltig far you, If you ale a worker
E. MARSHALL, Geaertl Manager.

$ I ,836,000.00 
1.719,048,50 

15.771.632.70 
310,640.55

153,814.85
Intrea*e

Total Dl*bur*ement*

D. FASKEN, President

MOUNT ROYAL ASSURANCE COMPANY
AUTHORIZtO CAPITAL,
HEAD OFFICE:

$1,000,000

MONTREAL

President, Hob H R Raiaville Vice I'reeident, J. M Wileoo
J. I. CLsaasNT, Jr., General Manager

Re ipeaeible A teats wanted ia XI nitre «I sad Province of Quebec

A NEW POLICY
The Prudential is issu­
ing a New Intermedia, 
te policy for $750.
Cost low-benefits high 

every item guaran­
teed. Investigate it

AGENTS WANTED

V

TMt PRUDENTIAL INSURANCE CO. OK AMERICA
f funded tw JOHN F DRYDEN Pioneer 'f Industrial In.urance in America 
FORREST F DRYDEN Prei.dem

In.nrporeied •« a Slock Company by tire State of New Jersey
Horn. O'l.cr NE WARK N J

NOTICE of REMOVAL
TMt

IMPERIAL LIFE ASSURANCE COMPANY
OF CANADA

lies removed its head office# fo ita own new building 
No. 20 Victoria Street just north of King Street in the 
City of Toronto.

The Toronto Branch Agency i# located on the 
6th floor.

The Gt I Office# of the Company are on the
7th floor.

The Executive Offices are on the 8th floor.

A 'dial mutai on /< extended to the genera/ pub ic and espe 
i the pobo/ho ddrs of the Comptny to call and inspect the

Toronto. July 29th. 1912

tally

J K. PICKETT.
Manager.

s>-— THE CHIEF DIFFICULTY XT,'rîite:.ï
Field it the sccurms of GOOD PROSPECTS. This difficulty it eliminated 
when you write for an INDUSTRIAL COMPANY, the debit! ol which are 
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADA

IR
1

I

i
head orner.

More Policyholders than any other Canadian Company. Li
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cereal vegetation, ami the straw, which 
evidence of shortness. 1 - now long. 

The ever increasing area coni
effect ui>on 
at one time gave 
strong and healthy, 
in® under wheat and oat cultivation makes the a-m 

of a crop practically independent of local climatic

This July, however, furnaces have been pushed to 
the limit of their capacity, and what is more encour­
aging is. that this activity has develoepd in the face 
,,f advancing prices, which in many cases have 
taken the shape of very respectable premiums 
prompt deliveries. This hardening in prices is, as we 
h ive just said, one of the most favorable features, 

while the volume of output has been creep­
ing up for the past year, prices kept falling prettv oL'yjLîd will be much greater.
steadily until March, when the low point was reached. Saskatchewan, the wheat and oat crop i- really
The statement of the Vuited States Steel Corporation '’nficent an«Vw!ii undoubtedly give a gene,on. 
for the second quarter of the year indicates lie u v K acre. Something over 151.844 acres of new 
proving tendency very clearly, and what is true of | , wlu,al this vcar. and is about .>.011
'that cor,«,ration is. we believe, true of the steel bu„- lasl year's urea. The total area of
ness in general. 1 ... ,1,, wheat in Saskatchewan will this year reach the

Time money has been growing firmer during tile nlou< tota, ,,f 5, ^85,000 acres, which exceeds all
last weeks, and in our opinion it is the outlook for ^ ( >( (he ,k)|i‘li;ii<;|1 Canada by half a million
money that is now one of the controlling factors with the continuance for a couple of weeks
the security and stock markets. With a prospective • • c||t i(,ea, con«htii>us. it i' a conservative
large demand for cash for crop moving purposes . _av Saskatchewan alone will yield 150.
staring them in the face, the New \ork banks, as of wheat of the very hes, quality,
well as those in the interior, have been gradually ,xl|lt.rla ,,H. eom,itions are equally gratifying,
strengthening their position, and this could not nave lhe jcM js vx|H.clc,, tl> |lv equally gratifying,
been (lone without creating some trouble it an acme ■ thc‘ wh,,1e western country the crop is from ten
stock speculation in New \ ork had had to be financed. lQ (W() tvvvks earlier than la-t vear. In Alberta
W e believe that the leading operators on the htock l‘,x- ^ ^ ^ vlUllllg hurley, while within the next
change have recognized this, and have purposely kep )wJor t,lree (,avs winter wheat cutting in the southern 
the market quiet and on an even keel. Moreover, (,f ^ pr(l'vjncc will lie practically general,
as we have pointed out on previous occasions the r thousand extra harvesters will he required
financial situation 111 Europe is still ^tH' that we for this year's 2jo.ooo.ooo bushel crop. The need of 
cannot reasonably expect much support this tall from . . , , • rca, urgvnl, an,| without it the pro 
those foreign quarters which have generally supplied ^ (|| t|)v Wv., ,m|s( vonu. t„ a halt. Sutlicient
us freely with funds at crop moving periods. Aon . llc,., js „ur greatest and most pressing western
scquentlv there is all the more reason why we should | , , j, ,r , OCeasion when the East can -ave
.. ! tempt Europe to return stock to us by forcing up I P™,. iu 
the market to a jxiint where liquidation would be | * 
invited, even if favorable crop prospects 
general satisfactory economic condition of the countr\ 
would seem to warrant a gradual advance.

There is also another factor which should not now |
he lost sight of, and that is the political situation •j-hc ,U(,jcjai Committee of the Privy Council has 
After the enervating effects of the Republican and (|ecj,|c(,'that natural gas is not a mineral The appeal 
Democratic conventions, a period of relative inaction taken bv the company against judgment 111 favor
was most natural, and certainly much to be desired, ^ farmvr named Earquharsoti. The case vva- a 
but we believe that if the speech Mr. W ilson is on (|) (|etcrmino as between the Canada C ■ • I ••my
the eve of delivering should indicate that certain ^ thc |iurc|lascvs fr,,m the company what rights
planks in the platform are not likely to suit the more rcservei, lm,|vr ,,u. f„rin ,,f conveyance adopted
radical elements in the party, it is quite possible that lhc compallv j„ disusing of lands in the south
the new progressive party may forge to the front, wJegtern , )ntarl< ( region. The conveyance on
thus complicating an already tense situation. tainesl this provision: “excepting and reserving to

Whether rightly or wrongly the people are attribut- saj(, am ,lHir successors and assign-, all
ing the high cost of living in great part to the duties, s an(, uarrjvs ,,f mcta|s and minerals, and all
and, therefore, if a drastic change 111 the tariff be • (|f (|jl in ,,r mll|t.r the -aid land, whether
foreshadowed in the platform of any of the patties, ^ |j discovered or not, with liberty „l ingress,
a slackening in trade would ap,iear all but inevitable. „rcss"an(, recress to and for the said company.
The results on the wool and sugar trades during t ic Natural ga- was subsequently found on -ome of
late discussions on the tariff indicates this pretty ^ .,r,,,K.rtivs an<| the companv -ought to claim it
clearlv, even though it is not generally expected that unde'r t|‘)e lerin„ (lf Vll„vevance ' The Mt-rney C.eti
the present Congress will pass any important legisla- eraVs i>epartment took the -ide of the purchasers, 
lion liefore it adjourns. sj'r |t<IV(, finding against the company in the

court action which resulteil held that what vva- re­
served consisted of "mines of min" -I- 
“springs" of oil, but that ga- did not come under the 
term "mines of minerals" and consequently there vva- 
a valid reservation of oil but no re-creation ol natural 
gas.

The company ... , .
affirmed the judgment a- the I'nvy touncil h.-
done.

ft»r ancc
t0“Tliis"vcar's crop will he 50.ooo.ex>, hu-licl- ahead 
of the best western record. In Manitoba, while the 

sown to wheat is about the same a- la-t year.because.

not
and the

WHAT IS A MINERAL.

and
CANADA WEST CROP PROSPECTS.

Mr. ). Bruce Walker, Commissioner of Immigra­
tion who has made a long trip through the West says:

“The weather conditions for the past week have 
been ideal throughout the three prairie provinces, and 
as a consequence the crop outlook is extremely pro­
mising. The generous rains of July have had a good

the Court of Appeal, which 
nowwent to
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$1,031,929.99
CITY OF OTTAWA, ONTARIOGRESHAM

life Assurance Society, limited
Founded 1848

DEBENTURES FOR SALE
TENDERS addressed to "The Chairman, Board of Con 

trol,” and marked 'TENDER FOR DEBENTURES," will 
tc received by the City of Ottawa until 3 p m., on Thursday 
the 29th August, 1912, for the purchase of $12,000.00,40 
year debentures, $727,500.00 30 years and $292,429.90 
20 years.

They are all a liability of the City at large, and bear 
4 per cent interest. i>ayable 1st January and 1st July.Funds : FIFTY MILLION DOLLARS.

Two separate1 tenders will be n celved.cne for $40,000.00 
30 year debentures and the other for the remainder of 
the debentureti $991,920.99.

All tenders must be on the official form. The tender for 
the $40,000.00 debentures must be accompanied with an 
accepted cheque for $1,000.00, and the tender for the 
$991,929.90 debentures with an accepted cheque for 
$5,000.00.

Accrued Interest from 1st July, 1912 must be paid tn 
addition to the price tendered.

The $40,000.00 debentures are in $1,000.00 denoml 
mitions, principal and Intvrest payable at Ottawa.

The remainder of the debentures will be made payable 
In Ottawa, New York or London, at the option of the pur­
chaser, and in denominations to suit.

Delivery of the $40,000.00 debentures can be made at 
once, if required, and of the remainder of the debentures 
within one month If required.

The highest or any tender not necessarily accepted.
Full particulars, together with further conditions, and 

official forms of tenders, can be obtained on application to 
the City Treasurer. Ottawa.

Incomes Increased.
APPLY FOR AN AGENCY.

ADDRESS :
ARCH. R. HOWELL 

Manager for Canada, 
MONTREAL.

»

CHAS HOPEWELL.
Mayor

Ottawa. 29th June. 1912.

OFFICE FURNITURE
Of the meet distinctive character, and perfect con­
struction and materials. Such ie the reputation 
•' C.F.M.” office furniture bears.

POOR TOOLS will always handicap the mechanic 
in the proper performance of hie work, and it ia juat 
the same with your office staff. If they have to work 
with poor equipment in the shape of office appliance», 
you are not going to get the beat résulta from them 
in their work.]] - I'l’l '• “J'jJG

SECTIONAL BOOKCASES.

r- -rr

II®
A POST CARD= i

mi addreaaed to ue, aeking ue to send you ‘Catalogue M,‘ will 
bring you by return mail, the handeomeat and beat 
Office Appliance Catalogue ever ieeued in Canada. It 
will give you much valuable information on fitting up 
your office in the moat modern and approved manner.

Ill
a®

Panada FirnmreManuiacturers
^0 | RR LIMITED

: WOODSTOCK. OUT.

EVERY OFFICE
NeeSe • Bookeeee, ee why not 
h.ve the beet. Bey " MACEY." Genera1 Offices

IE..

5s
r

ga
ga
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Record.The Canadian
■ w,..................«...mm

•>,ison" EverylK.dy knows fairly well what he ,hcir contents, July 2S. I here " "e
means hv the expression, hut it would he hard to anu)Unting t(l $1,200 on the budding- and . 1.-»» ’> 
make a definition upon which everybody won d agree. (|iv V()|ltcnts the Waterloo Mutual. I he mstiMiui
A dictionary definition is "Any; suhstanee vvai i, 1,1- wjn not cover the loss Tucker of
trod need into the living organism directly, tends to KliKse_A ham belonging to Mr. «.. of
destroy the life, or impair the health of that organ- X|wtruthCr, destroyed July 2S. I he loss estimated 
ism? This is all right so far as it goes, hut is open .|( ÿjooo_ wi,|, $500 insurance.
to the objection that it includes a host of things. .\mhkkst, N.S. The moulding shop of the Kol h 
which nobodv will admit to he poisons, hut which Ell„jneermg Company was destroyed hy lire, July 
under certain conditions may he fatal to certain Turk.i'. KivHks. Oik. The 1 ourville Lumber tom- 
organisins. So with the word "mineral. 1 he usual . saw miU at Louiseville. I’.O • was destroyed
dictionary definition is: “Any constituent of the . tire, July 30. ...
earth's crust, more specifically an inorganic body Montkk.u..-A complete destruction of Notre 
occurring in nature, homogeneous and having a i)ainc dc Victories Church at Longue 1 ointe. July 20. 
definite chemical coni|K.sition which can he expressed Xn vU,vtnv wjrc helieved to have ignited a crown 
hv a chemical formula, and further having certain oycr (hl. altar the church was built two years ago 
distinguishing physical characters." To most people ;m(| ha(, a scating capacity of two hundred, 
almost anything that conies out of the earth is a pjrc took place in the four-Morey hrick huihhng a 
"mineral,"' just as almost anything coming out of the ( >> <( ktrect_ occ upied hv the Canadian Ouiltmg
earth used to he called a “fossil." The geologists c aMV- ju|v v, The damage hy fire, smoke and 
now insist upm the definite chemical composition, as wa(fr wj,| pr,,|,a|,|y bring the loss to $10,000 or 

essential characteristic of a mineral.
The lesson is principally for the lawyers whose 

business it is to steer their clients away from the rod; 
of verbal ambiguity.

Montrkal.—The Montreal Abattoir Company s 
building at the corner of Mill and Oak Streets, loint 
St. Charles, badly damaged hy fire, August I. Over 
$50000 worth of beef destroyed, lota! damage 
estimated at $150.000. Two score of firemen were 
overcome by smoke and ammonia fumes and a dozen 
of them had to he taken to the hospitals.__________

an

Personals.
Messrs. Smith, Mackenzie & Hall, Toronto, gen­

eral agents, Atlas Assurance Co., have admitted Mr. 
Thomas VV. Hunter, to partnership. Mr. Hunter 
has been associated with the firm for the past eight 
years.

Caaadiai Pacific Railway Ce,
Ordinary Capital Steak.leaue of Sl8,000.000

Special Intaraat Payment.
As intimated in the President’s Circular to the

an Interest

a at * *
Mr. Richard I. Griffin, manager, Montreal, Em­

ployers’ Liability Assurance Corporation, has 
returned from a two months holiday s|>cnt in 
the old country from a two months holiday 
siicnt in the old country. While in England Mr. 
Griffin visited his Head Office. Lord Claud Hamil­
ton, chairman of the Corporation, will visit Canada 
in the near future and will lie accompanied by Mr. 
S. 1. G. Hoare, M l'., director. As is well known 
the “Employers" transact a large business through­
out the Dominion.

Mr. Griffin spent a portion of his holiday in llclgiuiu 
and France, lie states that the latxmr question is 
occupying a gisid deal of serious attention in l'.ng- 
glaud at present. The Canadian Prime Minister has 
made a most favorable impression in London, and 
his utterances on the naval and other questions, has 
been deemed very important and favourably 
incnted upon.

Shareholders, dated January 3rd, 1912.
or $5.18 per share, will be paid ou 

the first four instalmentspayment at 7 p.c.
October 15th next, on , . . . ...
($ijo) from the due date of each instalment to 
Septcmlier 30th, 1912. on the shares of the above 
New Issue represented hv the Certificates of . u >- 
scription, to holders of record at close of business 
August ifith next, who have paid these instalments 
on or before their respective due dates. Notice is 
hereby given that tin- interest payment will lie mailed 
from "New York to the registered addresses of hold­
ers, or their duly appointed Attorneys, on October 
14th, 11112. For the purpose of this payment the 
Certificate of Subscription luioks will close August 
16th at 3 p.111., and reopen September Pith, 1912.

W. R. BAKER,coill- Sccrctary.Montreal. July 31 it, 1912.

DOMINION BOND COMPANY, LIMITED
TORONTO, OTTAWA and LONDON, ENGLAND.MONTREAL.

Dealer» in MONTREAL OFFICE : 
Merchant# Bank Building.Municipal, Corporation and 

Industrial Bonde

m
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BONDS vs MORTGAGES
A South African Investor who recently visited Vancouver asked us to explain 
the seeming anomaly whereby percent- could he sccu'ed on first mort­
gages if they were as safe as the average Railway Bond hearing say 4 A per cent.
Our explanation was that American Railroads are now bonded up to fully 
60 per cent • of their value, while Vancouver first mortgages placed by this 
Company never exceeded 50 percent of conservative valuation and we knew 
dur valuations to he conie vative, while it must be admitted that water 
stiluled an appreciable part of American Railway Capitalization ■
But the Railroad is, generally speaking, able to place its loan when conditions 
are favorable and is. moreover, on account of the volume of its borrowings able 
to secure funds in that part of the wor'd where money is, to some extent, a drug 
on the market, while the individual borrower on first mortgages on real estate 
requires comparatively small amounts and pays prevailing Vancouver bank 
rates.

We further pointed out that while money rates throughout the woild have a 
tendency to increase, yet this tendency is greater in Vancouver than other places 
on account of the increasing demand for money to develop the natural resources 
of the Province-
The prevailing Bank or Mortgage rate in Vancouver a few years ago was about 
6 per cent, while to-day it is 7 per cent, to 8per cent.
Another point favorable to Vancouver first mortgages as compared with Bonds 
is the question of duration.
Bonds generally have long term maturities while first mortgages usually mature 
in 3 years-
Many shrewd financial men claim that the increase in the gold supply is due 
to improved methods of extraction of gold from ore.
I hat being true, it would seem likely that the increase in gold will continue, 
thus tending to further increase money rates. Consequently it would seem 
wise to loan on short terms rather than on long terms, thus permitting the 
reinvesting of funds at stated limited periods, whereby the maximum of 
earning power may be maintained.
We have a booklet telling of the care exercised and precaution used in making 
loans netting investors 7 'A percent. This booklet will be promptly forwarded 
on application.

con-

DOMINION TRUST , LIMITED
Head Office : VANCOUVER, B.C.

Offlwi: VANCOUVER, VICTORIA, NANAIMO, NEW WESTMINSTER, REOINA, CAIBARY AND LONDON, ENOLAND
Operating In Quebec Province aa

DOMINION OF CANADA TRUSTS COMPANY
W. R. ARNOLD, Managing Olrwter.Quebec Bank Building, MONTREAL, P.Q.

1
=0

5
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Traffic Returns.
Canadian Pacific Rahway.

Ve»r to date. i*'"' >»>';. ,5„ o&m,. $12.256,000

.Si. ,S& "S3'*.1™::- «” fsr. IS» a=

Stock Exchange Notes.
Thursday. August 1. 1912.

îwt'ssæk’M
three points higher yesterday morning and advanced a 
further three points during the day. and the opening sales 
today again showed a gain of three full points. The stock 
went over 276 111 New York, closing with 2m bid here. ,t 
net gain of 10', points for the week on fairly active trading. 
Keen at the higher figures there Is not much stock ensuing 
out and the buying demand seems likely to force the stock 
to still better figures. The very excellent statement for the 
past year, the figures of which are given In another column 
gave a fillip to the speculation, to which was added nun 
ours of an approaching new Issue of common shares. I an 
nadlan Pacific new Issues are deservedly looked upon as a
good bonus to shareholders. ...............

The general market scents to he recovering from the v - 
cent setback, and trading is again becoming active. Mont 
real Power Is now selling X 11 of 2 , P<'r <l“n' a"!* 
sold down to 227% X I) this week, from which figure a 
good recovery of some six points has taken place, and the 

further advance is encouraging to hold» rs. 
Soo Common shared In the advance In Pacific, and closed 
at a good gain. The trading in the rest of the genera list 
was a fair volume, but there was no particular activity in 

anv of the stocks.
X good deal of attention Is still being paid 

Department, and National llrlck Common was a strong 
feature advancing to a new high level and closing finie 
There is a general feeling that It Is booked for a gain of 
several points and speculation Is favourable to this 'lew 
There was a good demand for the other Unlisted Stocks, 
amongst which Ante*. Holden. McCready seemed o be a 
favourite. This stock is soon to be listed on the Montreal 
exchange The statement of Montreal Tramways 6 lower 
Co\ias been published and appears a satisfactory document. 
Owing to the consolidation of the various Companies con­
trolled by the Montreal Street Railway, and to the cltang* 
In the period covered by the report. It Is difficult to compare 
with previous balance sheets, but the earnings show a good 
surpnts earned on the common stock. The figures of the 
statement are referred to elsewhere In this issue.

A striking Incident in this week's trading was the log 
break of some twelve points In Western Canada Power 
after Its rapid advance to over 90. and this reaction was 
Without' any more explanation than the previous advance 
The recent high figures, however, seem to have pretty well 
discounted any Immediate good news from the ( onipany 
and a set-back was not unnatural under any selling pressure 

or profit taking.
Money conditions 

Kngland rate is the same.

Increase1912.

1.959,00»
tihasp Tki nx Rah way

22 521 022 23,955,510 1,334,499
1910. ' 1911. 1912-

979,367 943,095
921 045 994,900 1,037,96.1
*660,452 960,016 1.047,951

Canadian Noxtiikkn Rahway.
1911.

“ 21..
Increase19121910.Jaw 30d.â.t.e!.. *21,126.227 

Week ending
July 7............

•• 14
43,063
97,235“ 21....

1912. Increase
9,203,900 2,051,300

1912. Increase
45,400 
72,000 
99,100

1910.Year to date.
June 30................. *6,031.900 7,152,6 0

1910. 1911.
294.900 316,500
291.900 364,700

...........  277,s00 387,000
Twin City Raimii Iransii Cum cany.

|9|1, 131 a.

Week ending 
July 7.,
“II.
“ 21.

391,900
436,700
426,100

Increaae
141,980Jl,ne,30V:.,",.to;. *3,514,*791 3.733,122 3,875,00.

Æ M 83,360

.... 146.526 153.600
«   102,739 151,223

Halifax Ki.icthic Tramway Company. 
Railway Recetpla.

1911.
5,696 
6,270 
5,262

outlook for a
1912 Incn-ate 

166,467 Dec. 16,893 
1.040 
6,862

152.560 “ 
158,995to the Unlisted

Increase1912.
5,806
5,687
5,628

1910.
4,883 
5,093 
6,028

Havana Ki.mthic Uaiiway
1911. 1912.

47,534 51,659
47,201 48,531
46,510 49,422

... . 43.999 49,908
Dltnoit V nit hi Railway.

Week etidi g 1910. *911.
.Inn- 7 ............  173.544 83.349

i. is 180,313 197.102
“ 21 ........ 189,326 205,089
“30 234,374 250,907 30-,819

SfPLHIIIIl I'SAVriUN Vo.
1912.

Week ending. 
July 7...

•• 14 ..
“ 21 ...

112
417
366

Increase
4.125
1,332
3,912
6,919

Week ending
July 7 ..........
“14............
•• 21..
“ 21..............

Increase
28,175
24.880
17,396
57,912

1912.
211.524
221,982
222.475

In Lint Increase
Dec 910 

•• 1,621 
•• 582

1911.
25,“94 24,988
23,048 
25,103

1910.
21,615 
22.365

.................... 22,961 . .
• Civic CelebrHnni 2nd to HI). July, 1911, tnolnatte.

AND ^XCHANGF RAHH-

Tu-dav Vast week.
5 «6 5%

July 7 22,025
24,521“ 14..

“ 21..
locally remain easy and the llank of

MONEY

Call money in Montreal •
« “ in Toronto . • ■

in New York, 
in I-ondon .. • -1 >

•I - 
74,’,

A Year AgoWin's Sai ls ami Quotations.Summary of 517.
6»X

NetClosing liiil 
2.V 1912 To il*y. 
26»| 275

CliSHgfgxlss July 
.. 7,210
.. 2,431

. 1,672

5%5 ‘LCanadian Pacific................

“ Soo" Common................
Detroit United ...................
Halifax Tram ...................
Illinois Preferred.................
Quebec Ry..............................
Toronto Railway ...............
Twin City ........................
Winnipeg Ry- • ,........
Richelieu A Ontario.........
Can. Car. Com...................
Can. Cement Com ....
Can Cement I’fd.. .........
Dom. Can. Com ............
Dont Iron Preferred............
Dom. Steel Cofrpti. •............
Lake of tlie Woods Com...
Mexican Power........................
Montreal Power ...................
Nova Scotia Steel Com ....
(Igilvie Coin .............................
Ottawa Power...........................
Rio Light and Power..........
Shawiniian. ...........................
Smart Hag Com.....................
Spanish River Com.
Steel Ce. of Can Coin............
Can Con vert* ..............................
Dom Textile Com............ .
Dom. Textile Preferred.........
Clown Reaeree. .....................

'21 *2j'i
2»'4

21151J!146 IX73) +711 nn151 Hank of Kngland rate
Consola.......... ;...........
Demand Sterling....
Sixtv days' sight Sterling..

CANADIAN BINK CLP.AMINOS.

,sv.;e.rec. .ivi mats
«SSJ I ” 1 WH I «.«'.’■»

+151118 78»7HI939416 «I9191228741 3(1 ft-:9,'.i1411411965
l"7

23175
1116|117»1.392

+ »86RM195
2-4 +522 Montreal

Toronto90» I.It 4!91»675
67661742

pares* vitli 60.38 p c. last week.
dominion circulation and specie.

M.y 31, 1912........*113.114,914 Noeeinlier 30.1911
Anril 30............. 113 169,722 Ocloler 31................ K>4,730.r.>6
Mn-clt 31..................  113,413,633 „i„rjo..............  102,109,329
February 29.......... J „...................  102,559,990

iiVivr.'if,:1.40*,740 J,„, 3....... —
Specie hell by Receiver '•ener.Unl lus « „H

Mar31,1912 ......... $9*,H3t,169 ^.l.ruarv i*. 1912-• 99,f.H7,7H7
.... 9-1,570,930 Uuuary'31................... 9H,693,907

101*10593
636:ti IOlio

138 I138
1029350

232ix.t> 4- H23316,005
02 i03375

12712734
I15715855

146» + «
161 + 1

215 146
310 150

11014
316(163»425

27»260 '28
44x.n — » 
07» + »

45»
67210

101101»IM ’ April 30... •••
3.25X.D —3.305,515

H
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Stock Brokers

OSWALD BROS RODOLPHE FORGET
Established 1869. Member Montreal Stock Exchange

STOCK BROKERS
Stocks and BondsMember» Montreal Stock Exchange

113 St. Peter Street. ■Mtml Office 
S3 Notre Dame West.

Parti Office
60 roe de Provence.M. C. OSWALD. F. F. ARCHBALD

S. CARSLEY Si CO. 
Slock and Bond Brokers

C. G. SHEPHERD S. A. RICHARDSON

SHEPHERD 81 CO.
Members Montreal Stock Exchange

Members Montreal Stock Exchange Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST..

MONTREAL

151 Notre Dame Street West, MONTREAL
'Phone Mein 1541. Orders Elected In all Merkels.

Telephone ■ MAIN SSOt.

MACDOUGALL BROTHERS P. S. ROSS A SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

Members Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.
MONTREAL WINNIPEG ST. JOHN, N.B.

J. E. GAUDET Si CO. THE BENALLACKMember» Montreal Stock Exchange

lithographing & Printing 
Co, Limited

80-82 Victoria Square

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREALT t L. MAIN 6146 Montreal

P O Bo. 1167 Bell Tel. Mein 2569, 6947 Telephone Main 2540

A. A. WILSON Si CO. ROBERT MILLER & CO.
CHARTERED ACCOUNTANTS 

Commercial and'Munlclpal Audits end Investigation» 
Liquidations and Insolvencies.

ROBERT MILLER. C.A.. F.C.A.. (Can.) C.A. (Scot.)
cai.ie Addiee*. Y* relent in ton code. M Accuracy" Montreal

Member» Montreal Stock Eschenje

STOCK BROKERS
40 Hospital Street, Montreal

Leedon, En,.. New York O Boston Correspondents Quebec Bank Building MONTREAL

G. W. FARRELL & CO. BRITISH COLONIAL
Member» Montreal Stock Escbanfe

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, MontrealSTOCK Q BOND BROKERS

45 St. Francois Xavier St.
Special Agents WantedTel. Main 3410 MONTREAL

fc
c—
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List of Leading Stocks and Bonds
■EFOBYEU FOE THF CMONICLE BY WILSON-SMITH 6 CO.. 160 %F. JAMES STREET, MONTBEAE. 

CORRECTED TO THL'BSDAY, Aetfusl 1*1. 1912

» aS.îri.a sa
Last *sle. JJS? •ip5J5nl enbec

Per eeiifg" 
of licet 

to |»atil uv 
Capital

Pit Keel
Fund

tal When Dividend 
payable.BANK STOCKS. up

«.W6.«li7 4.HM.»;' 2.771 !>«'
l/KW.OO» 16.000.HI» 12.6(111.0»»
4.975,70» 4,UUlM«i 6,901,69. •

3,973.90*1 3.071,10» 3,401 wn.
2,991.10» '2.902.010 2,65» ,00»
1,370,000 I.280.0&» 4M'."Oil.
0.700,0 0 H (MU'0»0 0,080,«Mi

III.UOO.O'IO 1,321,916,

0,710.4IMI 8.691.771 5.400.001 
1,0(10,00» 1,1100.000 l/iW.WN
4.000,(10» 4 «18,000 4,600.000
16,000,00» l.'i'.Ht ,*».■' l(i,00».00*
?,000,1*1» 2 090,00» 1.400.008
1,00:1.000 1 ,«*).>,oro I ,7‘.hi,ooo

1,307.880 3 207/4*1
4.00», 00» 4.000,0110
3.600,«*1 3.6«>,<*1»
1.000,081» 1 iM-0.»0»
3,800.80. S.MO.OO»

Percent Per cent 
6 00 
4 51

Aeked Hid S April, Oct
Mardi, .lune, Sept.. Dec. 
•la»., April, July, Oetobe

March, June, Sept., Dec. 
March, June, Sept., Dec. 
March. June, Sept , |»ec. 
Keb., May, August, Not.

March, June. Sept., Dec. 
Jan., April, July, Octohei 
,lan., April. July, October 
March, June, Sept., Dee. 
Keh., May. Auguet, Not. 
Jan., April, July. October

January, Julv.
•Ian., April, July.
March, June, Sept., Dee 
Jan . April, July, October 
March, June, Sept , Dec

343IM161Brltleh North America .... 
Canadian Hank of Commerce 
Djminlon........................

•UrnllMa........... ............
Hoehelafa ....................
Horne isaiik of Canada
Imperial.. .. ....................
Intel nationale ..................
Merchants Hank of Canada .........
Metropolitan Hank ...........................
Moisons.. .
Montreal .............................................
Nationale.. ......................................
New Hr him wick ......................
Northern Crown Hank ... 
Note Scotia .................... .............

liai* Hand of « Ian ad»..

1•2211 .... 80 
.................... l»0 12

I no It
6 toI MO 179* 180

................... too!m 7
12

5 16.....................  191 100
208 ‘ 207 1(5

XI) .... 848
...................... 136
.. . .60 2.‘*8 108

276 too
.... 213

iii* im Hto

10
1»

t 11 m

6 »0 13
2 41.0»» 

7,1.00.0 ** 
1,000.08" 

S'10,00» 
1.360.088

8,760,606
2.6 Ml (MNI

.100,1»»"
6,ll58,»16

6 0» dctixiei14
6 63l«l

100Otlsw»

KKLe-.
Sterling...............
I'oronto..............

reader* ..................... ................
Union Hank of Canada ....

% mice liver .... ...............
Way burn Security ................

MiacBLLavnotia
Hall Telephone ......... ......................
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build the canal bad they believed they were to have 
no rights there that were not enjoyed by all other 
nations. He contended that the United States had 
the right under the treaty to protect its own interest- 
ami its own shipping, and claimed that since the 
United States had purchased the canal zone, the 
o|KTation of the canal became a domestic question, 
and one which should not be submitted to an inter­
national court.

The pledge of “equality" to all nations, Senator 
Bradley said, meant that the United States would give 
eqt 1 treatment to all nations in the use of the canal, 
while reserving the right to protect itself. The 
United States adopted the rules of the treaty, he 
said, to apply to all other nations, but not tn itself.

Senator McCumber threw in a word of warning. 
He said:

"If we should publish to the world that we had 
fortified it a< a war measure and not for |mlicc pro­
tection," he said, "it would cost us ten times as much 
to protect it in time of war as we would derive in 
benefit from it. It would become a source of weak­
ness, not of strength."

All nations would combine against the United States, 
he insisted, it it should attempt to close the canal in 
time of war to any foreign ships. The canal would 
then face the danger of destruction, he said, from 
"the surreptitious bomb of some foreign power."

JUG HANDLED POLITICS AT WASHINGTON.

The debate in the United States Senate on the 
Panama Canal question shows the American view of 
diplomatic obligations in a very jieculiar light. Most 
of the senators who take part in the discussion 
-1 icak of the I lay-I’auncefote Treaty with the utmost 
contempt, and many of them seem to regard the idea 
that the United States -hould be lxiunil by any in­
ternational agreement to which it is a party, as a 
joke Incidentally it indicates how much a Peace 
Treaty with the United States is worth.

Senator Massey declared the Hay-Patinccfote 
Treaty of hjoi might be ignored by the United States, 
so far as the Panama Canal was concerned. The 
"IK-ration of that waterway had become a domestic 
problem, he said, and one not properly review-able 
by any international court.

Senator Bradley held that even under the treaty 
the United Stales had simply made the rules of 
equality which were to apply to all other nations. 
As the maker of those rules, and the nation at whose 
ex|H-nsc the canal has been built, he declared the 
United Stales was not bound by the regulations of 
the treaty, so far as it requires "equal treatment" to 
all ships.

He declared the (K-ople of the United Slates would 
not have sanctioned the spending of $41 x>,ooo,ooo to
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REFERENCE DIRECTORY
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Victor K Mitchrll. K C.
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McGIBBON, CASGRAIN & MITCHELL
CASGRAIN. MITCHELL, McDOUGALL & CREELMAN

Solicitors » Bakri.stkks-at-I.aw
CAIAOIA* UH BUILDING 

MONTNEAL CANADA

r. W. EVANS C. I. O. JOHNSON \Evans & Johnson
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" MONTOIRR," MONTDKAI

Agents Brokers
26 ST. SACRAMENT STREET, 

MONTREAL
F. S. Maclennan, k.c.
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A. FALCONER. K.C. M. A PHELAN. WILFRID RUVEV.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

Hm Si. Canada Ufc fcrtMtae. ill SI. Janes Street. NOFTltAl. 
G DURNFORD.C A . FC.A.Cw ARTHUR J. ENGLAND. Acct

McLennan, Howard & Aylmer Mon. Sir Alesandre Lacoste, K.C.
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Francia McI.fnnan, K.C 

II. V. IV Ayi.mkr
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I Cat 
E. Kt

Provincial Rank Rulldlng.. 7 Place d'Armea.
If. J K*r*iuigh * I .
II. Cierin-Lajoir. K.C.

bbis Hatton. K V (Counsel)
iWtN linn AM I»
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Pstil I *ronte LI..L . 

Jules Mat him, LL.B." Non All. Mm .mm

l*TW*TER, DUCLOS t HID
ADVOCATES

SiiriliR BrIKIbe, 166 St. lieei Slreel, Manlroil.

EDWIN HANSON WH.U1AM HANSON

Hanson Brothers
London » Lancashire Life Bldg. 

IMONTREAL
Investment Brokers

C. A DUCLOS. K.C. 
I K. COI LIN.

A W. ATWATER KC
W I. hi'ND. K V

Government, Municipal, Railway and Industrial Benda 
and Securities BOUGHT snd SOLD.

Invsstmsnts suitable for Insuranos Companies and 
Trust Eetatea always on hand

Memlier» Montreal Stock Hichange.

CARLE ADDRESS. HANSON, MONTREAL

McCarthy. Osler, Hoskln & Horcourt
HAMMS I CHS, SOLIC ITORS, Clc.

TORONTOHonr urr auniwiu
VMIOilA Mvcri.

h w. Haacovat. K C. II s. Oat *■ K.c 
D L McCarthy. K.C 

J. K. M McCarthy.
Counsel Walla» Submit. K.C.

Joan Hosim. K C.
LaiuMTon McCarthy, K C. EDWIN P. PEARSON
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ASSURANCE CO.
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TeUakeue . MAIN 3390

R. Wilson-Smith ét Co. Putnam & McCrory
STOCK BROKERS 
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160 St. James Slreel, - Montreal
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