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No. 55] B I L . [1900.

An Act to ineorporate the Canadian Bankers'
Associaion.

STHEREAS the voluntary association now existing under Preamnble
the name of the Canadian Bankers' Association has, by

its petition, prayed that it may be enacted as hereinafter set
forth, and it is expedient to grant the prayer of the said

5 petition: Therefore Her Majesty, by and with the advice and
consent of the Senate and House of Commons of Canada, enacts
as follows :-

1. There is hereby created and constituted a corporation Incorpora-
under the name of " The Canadian Bankers' Association," here- tio.

10 inafter called " the Association."

2. The Association shall consist of members and associates; Association.
(a.) The members, hereinafter referred to as members, shall co°lposed.

be the banks named in the schedule to this Act, and such members.
new banks hereafter incorporated by or under the authority

15 of the Parliament of Canada as become entitled to carry on
the business 'of bànking in Canada, and to which The Bank
Act in force at the time of its incorporation may apply. Any
bank to which The Bank Act applies, carrying on business in
Canada, and not named in the schedule to this A et, shall on

20 its own application at any time be admitted as a member of
the Association by resolution of the Executive Council herein-
after named;

(b.) The associates, hereinafter referred to as associates, sliall ^ociates.
be the bank officers who are associates of the voluntary associa-

25 tion mentioned in the preamble at the time this Act is passed,
and such other officers of the banks which are members of the
Association as may be elected at a meeting of the Executive
Council hereinafter named or at an annual meeting of the
Association. An associate may at any time by written notice

30 to the president of the Association withdraw fromn the
Association.

3. Upon the suspension of payment of a bank being a Effect of bank
member of the Association, such bank shall cease to be a suspenmdig.
member. Provided however, that if and when such bank

35 resumes the carrying on of its business in Canada it shall again
become a member of the Association.

4. Upon an associate ceasing to be an. officer 'of a bank when
carrying on business in Canada,. he shall, at the end of the then associate

crn clndariea, incesee to besuch
current calendar year, cease to be an associate. such.



objects of 5. The objects and powers of the Association shall be,
Association- to proniote gonerally the interests and efficiency of banks

and bank officers and the education and training of those con-
templating employnent in banks, and for such purposes, among
other means, to arrange for lectures, discussions, competitive 5
papers and exainations on commercial law and banking, and
to acquire, publish and carry on the " Journal of The Canadian
Bankers' Association."

subiections of 6. The Association may from time to time establish in any
Association. cities in Canada subsections of the Association under such con- 10

stitutions and with such powers (not exceeding the powers of
the Association) as may be thonght best.

Clearing 7. The Association may from time to time establish in any
housse. places in Canada clearing houses for banks, and make rules

and regulations for the operations of such clearing houses. 15
Provided always, that no bank shall be or become a member
of any such clearing bouse except with its own consent, and a
bank may after becoming such member at any time withdiaw
therefron.

Voting S. Members of the Association shall vote and act in all 20
p°"crs. matters relating to the Association through their chief execu-

tive officers. For the purposes of this Act the chief executive
oflicer ot a member shall be its general manager or cashier, or
in bis absence the officer designated for the purpose by him,
or in default of such designation the officer next in authority. 25
Where the president or vice-president of a member performs
the duties of a general manager or cashier he shall be the chiëf
executive officer, and in bis absence the officer designated for
the purpose by him, and in default of such designation th'e
officer next in authority to him. At all meetings of the 30
Association each member shall bave one vote upon each matter
submitted for vote. The chairman shall, in addition to any
vote he may have as chief executive officer or proxy, have a
casting vote in case of a tie. Associates shall have only such
powers of voting and otherwise taking part at meetings as 35
may be provided by by-law

Officers. 9. There shall be a president and one or more vice-pre
sidents and an executive council of the Association, of which
council five shall form a quorum unless the by-laws otherwise
provide. 40

Officers of 10. The persons who are the president, vice-presidents and
exigtu executive council of the voluntary association mentioned in
continued. the preamble at the time this Act is passed shall be the -

president, vice-presidents and executive council respectively of
the Association until the first general meeting of the Associa- 45
tion or until their successors are appointed.

General 11. The first general meeting of the Association shall be"etings. held at su ch time and place and upon such notice as the execu-
tive council may decide. Subsequent general meetings shall be
held as the by-laws of the Association may provide. 50



12. At the first general meeting and at each annual meeting Electioi of
thereafter the members of the Association shall elect a pre- offIe"
sident, one or more vice-presidents and an executive council,
all of whoru shall hold office until the next annual general

5 meeting or until their successors are appointed.

13. The president, vice-presidents and executive council Executive
shall be chosen from among the chief executive officers ofofficer.

members of the Association.

14. Unless the by-laws otherwise provide, the exceutive Execuitive
10 council shall consist of the president and vice-presidents of the COU"l'd.

Association and fourteen chief executive officers, and five shall
form a quorum for the transaction of business.

15. Each member and associate shall trom time to time pay Due@.
to the Association for the purposes thereof such duesand

16 assessments as shall from time to time be fixed in that behalf
by the Association at any annual meeting, or at any special
meeting called for the purpose, by a vote of not less than two-
thirds of those present or represented by proxy.

16. The objects and powers of the Association shall be By-laws
20 carried out and exercised by the executive council, or under ®

by-laws, resolutions, rules and regulations passed by it, but
every such by-law, rules and regulation, unless in the meantime
confirmed at a general meeting of the As.sociation called for
the purpose of considering the same, shall only have force until

25 the next annual meeting, and in default of confirmation thereat
shall cease to have force. Provided always, that any by-law,
rule or regulation passed by the executive council may be
repealed, amended, varied or otherwise dealt with by the
Association at any annual general meeting or at a special

80 general meeting called for the purpose.
2. For greater certainty, but not so as to restriet the gener- Power of

ality of the foregoing, it is declared that the executive council p **" w.
shallh ave power to pass by-laws, resolutions, rules and regula-
tions, not contrary to law or to the provisions of this Act,

35 respecting-
(a.) lectures, discussions, competitive papers, examinations;
(b.) the journal of the Association;
(c.) the sections of the Association;
(d.) clearing houses for banks;

40 (e.) general meetings, special and annual, of the Association
and of the executive council, and the procedure and quorum
thereat, including the part to be taken by associates and their
powers of voting;

(f.) voting by proxy at meetings of the Association and of
45 the executive council ;

(g.) the appointment, functions, duties, remuneration and
removal of officers, agents and servants of the Association.

17. The provisions of The Companies Clauses Act, being R.S. .,e.118.
chapter 118 of the Revised Statutes, shall not apply to the

50 Association.



SCIIEDULE.

BANKS BEING MEMBERS OF THE ASSOCIATION.

The Bank of Montreal.
The Quebec Bank.
The Molsons Bank.
The Bank of Toroito.
The Ontario Batik.
The Eastern Townships Batik.
La Banque Nationale.
La Banque Jacques Cartier.
The Merchants' Bank of Canada.
The Union Bank of Canada.
The Canadian Batik of Commerce.
The Dominion Batik.
The Merchants' Bank of Halifax.
The Bank of Yarmouth.
The Standard Bank of Canada.
The Bank of IIamilton.
The IIalifax Banking Company.
La Banque d'Hochelaga.
The Imperial Bank of Canada.
La Banque de St. Hyacinthe.
The Batik of Ottawa
The Bank of New Irunswick.
The Exchange Batik of Yarmouth.
The Union Bank of Halifax.
The People's Bank of Ialifax.
La Banque de St. Jean.
The Commercial Batik of Windsor.
The Western Bank of Canada.
The Traders' Bank of Canada.
The People's Batik of New Brunswick.
The Saint Stephen's Bank.
The Summerside Bank.
The Bank of British North America.
The Batik of British Columbia.


