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'Bank of
Montreal.

Notice is hereby given that a Dividend of FIVE per
cent. for the current half-year (making a total distribution
for the year of Ten per cent.) upon the paid-up capital
stock of this institution. has been declared, and that the
same will be payable at its banking house, in this city,
and at its branches, on and after

Saturday, the First Day of
June Next
The Transfer Books will be closed from the 17th to
the 31st May next, both days inclusive.

The Annual General Meeting

of the Shareholders will be held at the Banking House
of the Institution on Monday, the Third day of June
next. The chair to be taken at one o'clock.

By order of the Board.

E. S. CLOUSTON,

General Manager.
Montreal, 19th April, 1895.

DN BANK
(OMN

DIVIDEND NO. 56.

Notice is hereby given that a dividend of THREE
and ONE-HALF per cent. upon the capital stock of
t his institution has been declared for the current half-
year, and that the same will be payable at the bank and
its branches on and after

Saturday, the First Day of
June Next.

The Transfer Books will be closed from the 16th of
May to the 31st of May, both days inclusive.

The Annual General Meeting

of the Shareholders of the Bank will be held in the

banking house, in Toronto, on Tuesday, the 18th day of

June next. The chair will be taken at twelve o'clock.
By order ot the Board.

B. E. WALKER,

General Manager.
Toronto, April 23, 1895.

THE DOMINION BANK.

Notice is hereby given that a dividend of THREE
per cent. upon the capital stock of this institution has
this day been declared for the current quarter, and that
the same will be payable at the banking house in this
city on and atter

Wednesday, the First Day of May Next

The transfer books will be closed from the 20th to
the 30th of April next, both days inclusive.

The Annual General Meetind®of the shareholders
for the election of directors for the ensuing year will be
held at the banking house in this city on ‘Wednesday, the
29th day of May next, at the hour of 12 o'clock noon.

By order of the Board.

R. D. GAMBLE,
General Manager.
Toronto, 27th March. 1895.

INCORPORATED BY RovaL CHARTER.

Paid-up Capital
Reserve Fund

...£1,000,000 Sterling
.- 275,000 “

LonpoN OfFfFice—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

E. A. Hoare.
H. J. B. Kendall.
J. Kingsford.

. H. Brodie.

ohn James Cater.
Gaspard Farrer. {:
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaALLIS.

Heap OFFICE IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London. Kingston, Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B.  Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. I. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank of
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital ..
Paid-up Capital ..
Rest

Heap OFFICE, - - - -

BOARD OF DIRECTORS.

R. H. Smith, Esq., - - - - -
‘Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. ohn R. Young, Esq.

G. LeMoine, Esq. am'] J. Shaw, Esq.

John T. Ross, Esq.
Thos. McDougall, - - - - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bank of British ‘North America.

Agents in London—The Bank of Scotland.

The Ontario
Bank

Notice is hereby given that a dividend of THREE
per cent. for the current .alf-year has been declared up-
on the capital stock of this institution and that the same
will be paid at the bank and its branches on and after

Saturday, the First Day of
June Next

The Transfer Books will be closed from the 1Tth to
the 31st of May, both days inclusive.

QUEBEC.

President.

The Annual General Meeting of the Shareholders
will be held at the banking house, in this city, on Tues-
day, the 18th day of June next. The chair to be taken at
12 o'clock noon.

By order of the Board.

C. HOLLAND, General Manager.

Toronto, 23rd April, 1895.

IMPERIAL BANK OF CANADA

Capital Authorized
Capital Paid-up..
Res

1,054,525

................................ 1,152,252
DIRECTORS.
H. S. HowLaND, - - - - President.
T. R. MERRITT, - - - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jaftray.

g
T. Sutherland Stayner. on. John Ferguson.
Heap OFFICE, - - ~- - - - TORONTO.
D. R. WILKIE, Cashier.
B. JENNINGS, Asst. Cashier. E. Hay, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor. Wellington St. and Leader Lane.
‘TorRONTO {Yonge and §ueen Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alba. Winnipeg, Man.
AcENTs—London, Eng., Lloyd's Bank, Ltd. New York,
Bank of Montreal.
i buei tr q

A general bani Bonds and

debentures bought and sold.

BANK OF BRITISH NORTH AMERICA|

The

Merchants Bank

Of Canada.

Notice is hereby given that a dividend of FOUR per
cent. for the current half-year, being at the rate of eight
per cent. per annum, upon the paid-up capital stock of
this institution, has been declared, and that the same
will be payable at its banking house in this city, on and
after

Saturday, the First Day of
June Next,

The Transfer Books will be closed from the 12th to
the 31st day of May next, both days inclusive.

The Annual General Meeting

of Shareholders will be held at the Banking House in
the City of Montreal, on Wednesday, the 18th day of
June next. The chair will be tagen at 12 o'clock noon.

By order of the Board.
G. HAGUE,

General Manager.
Montreal, April 23rd, 1895.

DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiaM HENRY BeaTTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office,

Toronto.

DuncaN CouLsoN, -

General Manager.
HuGH LEACH, - -

Assistant Gen. Mngr.

JoserH HENDERSON, - - -  Inspector.
BRANCHES.
TOronto............vveeemmnrerens W. R.|Wadsworth, Manager

*  King St. West.....

J. A Strathy, “

- . A. Bird, “

Cobourg .. M. Atkinson, "
Collingwood ..W. A, Copeland, “
Gananoque . C. V. Ketchum, “
London .. {_no. Pringle,
Montreal ..T. F. How,

“ P’t St. Charles...]. G. Bird,
Peterboro.. ..P. Campbell,
Petrolea.... W. F. Cooper,
Port Hope . E. B. Andros,
St. Catharines.......... ...G. W. Hodgetts,

BANKERS.

London, England - - The City Bank (Limited )
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up.... ...81,000,000
Reserve Fund . 600,000
Heap OFFICE, - - TORONTO.
DIRECTORS:

W. F. Cowan, President.
oHN_BuURrNS, Vice-President
W. F Allen, Fred. Wyld, A. ). Somerville
T. R. Wood,
AGENCIES :
Bowmanville Canni. Ki
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newecastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.
BANKERS,

New York—Importers’ and Traders' National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All banking business promptly attended to. Corres-
pondence solicited.
GEO. P. REID.

Manager.




THE MONETARY TIMES

1875

THE MOLSONS BANK ||

INCORPORATED BY ACT OF PARLIAMENT, 1855,

Paid-up Capital... ...82,000,000
Rest Fund .... 1,800,000
Heap OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

Joun H. R. MoLson, - - - President.

Vice-President.
W. M. Ramsay.
Samuel Finley.

R. W. Shepherd, - - -
S. H. Ewing.
Henry Archbald.
W. M. Macpherson.
F. WoLFERsTAN THOMAS, General Manager.
A. D. DURNFORD, Insp. H. Lockwoob, Asst. Insp.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. “ St. Catherine St. Thomas, Ont.
Calgary, N-W.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith’s Falls.

AGENTS IN CaNADA—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—Dominion Bank,
Imperial Bank, Bank of Commerce. New Brunswick—
Bank of N.B. Nova Scotia—Halifax Banking Co’y.
Prince Edward Island—Merchants’ Bank of P.E.I., Sum-
merside Bank, British Columbia—Bank of B.C. Mani-
toba—Imperial Bank. Newfoundland—Bank of Nova
Scotia, St. John's.

AGENTS IN EUroPE—London—Parr’s Banking Co.,and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool—Bank of Liverpool. Cork
—Munster and Leinster Bank, Ltd. Paris—Credit
Lyonnais. Berlin—Deutsche Bank. Antwerp, Belgium—
La Banque d'Anvers. Hamburg—Hesse, Newman & Co.

AGENTS IN UNITED S ATEs—New York—Mechanics’
National Bank, W. Watson, and R. Y. Hebden,
agents ; Bank of Montreal, Morton, Bliss & Company,
National City Bank. Boston—State Nat. Bank. Port-
land—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commes-
cial Nat. Bank. Buflalo—The City Bank. San Fran-
cisco—Bank of British Columbia. Milwaukee—The
Wisconsin National Bank. Butte, Montana—North West-
ern National Bank ; Great Falls, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-
apolis—Fjrst Nat. Bank. .

F‘Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of exchanfe.
Commercial Letters of Credit and Travellers’ Circular
Letters issued, available in all parts of the world.

LA BANQUE DU PEUPLE

ESTABLISHED 1835

Capital paid-up.... ...8$1,200,000
ACQUES GRENIER, - - - - President
. S. BousQueT, - - - - Cashier
M. RICHER - - - - - Asst. Cashier
ARTHUR GAGNON, - - - - Inspector.
BRANCHES :
Basse Ville, Quebec—P. B. Dumoulin,
St. Roch— Lavoie.

St. Hyacinthe—]. Laframboise.
Three Rivers—P. E. Panneton.
St. Johns, P. Q.—H. St. Mars.
St. Remi—C. Bedard.
St. Jerome—]. A. Theberge.
St. Catherine St. East—Albert Fourner.
Montreal, Notre Dame St. W.—]. A. Bleau.
FOREIGN AGENTS.
London, England—Parr’s Banking Co., and The Alli-
(ance Bank, Limited.
New York—The National Bank of the Republic.
Boston—National Revere Bank.

BANK OF BRITISH COLUMBIA

INCORPORATED BY RovaAL CHARTER, 1862.
Capital (with power to increase)......£600,000 $2,920,000
ESEIVE ....iivvnniiieenniiiiiencirecaresssnnnenns £235,000 $1,143,666
Head Office, 60 Lombard Street, London, England.
BRANCHES.

AN BriTisH CoLuMBIA—Victoria, Vancouver, New West-
minster, Nanaimo, Kamloops and Nelson (Koatena
Lake). 'In the United States—San Francisco, Portlan,
Seattle and Tacoma.
- AGENTS AND CORRESPONDENTS:
CaNaDA—Canadian Bank - of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank of
Canada, Bank of Nova Scotia and Union Bk. of Canada.
N UNITED STATES—Canadian Bk. of Commerce (Agency)
New York. Bk of Nova Seotia, Chicago. IN AusTra-
LA AND NEw ZeaLAND—BR. of Australasia. HonoLuru
—Bishop & Co.
avings Bank Department.—Deposits received
om $1 upwards, and interest allowed (present rate) at
?er cent. per annum.
old dust purchased and every description of Banking
Vi ) business transacted.
ictoria, B.C., July 1,1893. GEO. GILLESPIE, Man,

i

(O BANK OF CANADA

DIVIDEND NO. 57.

Notice is hereby given that a dividend of THREE
per cent. upon the paid-up capital stock of this institu-
tion, has been declared for the current half-year, and that
the same will be payable at its banking house, in this
city, and at its branches, on and after

Saturday, the First Day of
June Next.

The Transfer Books will be closed from the 17th to
the 31st May next, both days inclusive.

The Annual General Meeting

of the Shareholders will be held at the banking house
on Saturday, the 15th day of June next. The chair tobe
taken at 12 o'clock.
By order of the Board.
E. E. WEBB, General Manager.
Quebec, April 23rd, 1895.

BANK OF NOVA SCOTIA

INCURPORATED 1832.

DIRECTORS.

Joun DouLr, - - - -

ApaMm BuUrNs, - - - - -
Jarrus HaRT.

President.
Vice-President
JouN Y. Pavzanrt,

R. B. SEETON,
Heap OFFICE, - - HALIFAX, N.S.
Tuos. FysHE, Cashier, D. WarERs, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ne?', xford, Pictou, Stellarton, Westville, Yarmouth,

n New Brunswick—Campbellton, Chatham, Frederic-

ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavent, Mgr.
Harbor Grace. ]. A. McLeod, Mgr.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, I1l.—H.C. McLeod, Manager, and
Alex. Robertson, Assistant Manager.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.

Capital Paid-up, - - - - 500,000
Reserve Fund, - - - - . 275,008
HEAD OFFICE, - - HALIFAX, N.S,

H. N. WALLACE, - - - Cashier.
DIRECTORS.

RoBIE UNIACKE, L. J. Mokrox,
President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.

BrancHEs—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
lsmrrje.l: ~Truro, Windsor. New Brunswick : Sackville,

t. John.

CORRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - . . . .
J. W. SPURDEN, - - . . . . ..

FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

President.
Cashier.

Bank of Hamilton.

Notice is hereby given that a dividend on the capital
stock of the bank of FOUR per cent. for the half-year
ending 31st May, has this day been declared, and that
the same will be payable at the bank and its branches on

FIRST JUNE

The Transfer Books will be closed from 17th to 31st
May, both inclusive,

The Annual Meeting of Shareholders will be held
at the head office of the bank, on Monday, 17th June, at
12 o'clock.

By order of the Board.

i J. TURNBULL, Cashier.
Hamilton, April 24, 1895, L

MERCHANTS’ BANK OF HALIFAX,

...8$1,100,000

Board of Directors.—Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

He Office.—HaLirax, N.S. D. H. Duncan,
Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneur Sts. Cote St, Antoine, Greene Ave.

1es in Nova Scoti Antigonish, Lunenburg,

Sydney, Bridgewater, Maitland (Hants Co.), Truro,

Guysboro, Pictou, Weymouth, Londonderry, Port

Hawkesbury.

gencies in New Brunswick.-Bathurst, Kingstor.

(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

In P. E, Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns.

CORRESPONDENTS: Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Excha:;fe National Bank. London, Eng.,
Bank of Scotland. Parls, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-

ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

Heap OFFicE, - OTTAWA, CaNaDa.

Capital Subscribed ..
Capital Paid-up..
Rest.................. R
DIRECTORS.

GEoORGE Hay, Esq.,

Vice-President.
Alex. Fraser,

Westmeath.
David Maclaren.

CHARLES MAGEE,
President.
Hon. Geo. Bryson,
Fort Coulonge.
Denis Murphy. John Mather.
BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-
broke, P Sound, Kem‘rtville, Rat Portage, in the
Province of Ontario; and Winnipeg, Manitoba; also
Rideau st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital ..
Capital Paid in
Reserve Fund

BOARD OF DIRECTORS.
R. W. HENIKER, President.
Hon. G. G. STEVENS, Vice-President.

Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck, Thos. Hart.
G. N. Galer, Israel Wood, D. A. Mansur.

HEeap OFFiICE, - SHERBROCKE, QUE.
Wwu. FARWELL, - - General Manager.
BrancHEs.—Waterloo, Cowansville, Stanswead, Coati

cook, Richmond, Granby, Huntingdon, Bedfc td.

Agents in Montreal-—Bank of Montreal. London, Eng.
—National Bank of Scotland. Boston—National Ex
chén e Bank. Ndew Yo]rlk—Naticl))xl:al Park Bank.

ollections made at all accessible points ard pro;
remitted for. P promptly

PEOPLE’S BANK OF HALIFAX

Paid-up Capital...............cooovervvorns <......8700,000

BoARD OF DIRECTORS.

Patrick O'Mullin, - - - - - President
ames Fraser, - - - - -  Vice-President.
Hon. M. H. Richey. Mr. Charles Archibald.

H W, J. Coleman.
EAD OFrICE, - - - - HALIFAX, N.S.
Cashier, - - - John Knight.
N |AGENCIES.
vill orth End Branch—Halifax, Edmunston, N. B., Wolt-
g' N.S., Woodstock, N.B., Lunenburé, N.S., Shediac,
Quer North Sydneg, C.B., Port Hood, C.B., Fraserville,
N.S.,

€., Windsor, Canso, N.S., Levis, P.Q.
The U BANKERS.
Th nion Bank of London, - - London, G.B.
Nee Bank of New York, - - - - New York.
The England National Bank, - - - - Boston.
-+0e Ontario Bank, - - - - - Montreal.

The National Bank of Scotland, umme

Incorporated by Royal Charter and Aot of Pariiament.
HEAD OFFICE, -

Established 1825.
- EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Office—37 Nicholas Lane, Lombard Street, E. O.

Current Accounts are kept agreeably to usual custom.

Deposits at interest are received.
Circular Notes and Le

tters of ble i f ch .
The Agency of Colonial and Foreignm ?: ‘&l:diigﬁg p.:rés&t;th‘e world are is:}uecd free of chares.

the Colonies, domiciled in London, retired on terms which will be furnished on 'applieatign.

s residing

All other Banking business connected with England and Scotland is also tr:

al ansacted.
JAMES ROBERTSON, Manager in Londop
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THE WESTERN BANK OF CANADA

CANADA PERMANENT

shorme, - osuawa ont.  |LOAK AND SAVINGS: COMPANY
Capital Authorized. $1,000,000 _
OCapital Sabscribed 500, Subscribed Capital
el Fasdup Pigast | Eniduy Sopie

BOARD OF DIRECTORS.
Joun Cowan, Esg., President.

ReuBEN S. HamMLIN, Esg., Vice-President

W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M.D. Thomas
T. H. McMiLLAN, - -
BraNcHES — Midland, Tilsonburg
Wlﬁtbé; Paisley, Penetanguishene, and
Dral

sold. Deposits received and interest allowed.
tions solicited and promptly made.

Pj. A. Gibson, Esq.
atbr¥on, Esq.

Port’

Correspondents in New York and in- Canada—The
rants. Eng—The' Royal

Merchants Bank of Canada. London,
Bank of Scotland.

Cashier.
New Hamburg,

Perry,
on New York and Sterling Exchange bou| t“add
ollec-

Heap Orrice—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MaN., & VANCOUVER, B. C.

The am&le resources of this Company enable its Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortignges
and Debentures Purchased.
Apphications will be received' at the offices of the

Company.
J. HERBERT MASON,
Man'g Director, Toronto.

Western Canada I‘;oanmand
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,
WINNIPEG, Man.

Subscribed Capital,.... 83,000,000
Pald-up Capital.... 1,500,000
Reserve, ... 770,000
Contingent 70,000
WALTER S. LEE.
MANAGER.

LA BANQUE NATIONALE

QUEBEC.

fizap OrricE,
Paid-up Capital,....
Rest,.

BOARD OF DIRECTORS.

. L{‘ $anoURY, Pres't. . B. Kirouac, Wos-préat.
T. LeDrolt, A.B Dupuis. Rl Audetfe.
~ R. Turner. H. M. Price.
. LAFRANCE, - - Castiler
. A. LABRECQUE, - - Inspector

Quiebec,

# St. Roch, - - . EéHu;x, Manager.
Montteal, R . Benoit, .
! rooks, - - - W.Gaboury, “
t, Francois, N\E., Beauce, - N.A. Boivin, *
g. Marie, Beauce, - - Ls. Drouin, “
CMicoutimd, - - - - 1{' E. A, Dubuc;
wa, Ontario, - - - . A. Taillon, s
ipeg, Man., - - - G. Crebassa, “

AGENTS,

England—National Bank of Scotland, Londog.
Frarice—Credit Lyomnnals, Paris and branchés,
Grunebaum Freres & Cie, Paris,

York’; National Revere Bank, Boston.
Prompt attention given to collections,
Correspondence respectfully solicited.

BRANCHES. L
St. John Suburb, C. Cloutier, Accountant.

+
Metsrs.
United States—National Bank of the Republlo, New :

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859,

Subscribed Capital ....88,228,500
1,81

Capital Paid-up... 9,100
Reserve Fund .. 659,550
President, - - - C. H. GOODERHAM.
Manager, - - - - Hon.S. C.Woop.
Inspectors, - - Jonn Leckik & T. GigsoN.

Money advanced on easy terms for long periods; re-
pagmem at borrower's ?tion.
bentures issued and money received on depos

Partta: WL

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.
Capital Subscribed .

Capital Paid-up ....
Ruﬁrve Fund' ......

Money advanced on the security of Real Estate on
favorable'térms. '

Debentures issued in Currency or Sterling.
, Exectitor's arid Trustees are authorized by Act of Par-
liament’ to invest in the Debentures ot this Company.
Intemt‘l lovzedlon Deposits.

BANK OF YARMOUTH,

YARMOUTH, N.S.

'highest current rates.

DEPOSITS received and Interest allowed at the |

e e e Dabeatures of this Company. Poodent, - O A SOMERVILLE.
THE HAMILTON PROVIDERT ARD |The Home Savings and Loan Company
' LOAN SOCIETY (Lnerreo).

| gﬁ:ﬁi’:’elglident,— - (A} ¥ v(aloxg.;sgzi .Esql OFFICE : No. 78 CHURCH ST., TORONTO

| Qapital Subscribed 81,500,000 00 | Authorisdd: Cépital ... ...8%,000,000
m?&ig?u;ﬁ;ﬂh s lrggg:?,g'.; pod Bubscribed- Gapttal ..............cco..occ.. 2,000,000
Total Assets . 8,730,515 85 |

Deposits received, and interest at current rates allowed
Money, loaned on Mortgage on Real Estate, on reason-

DEBENTURES for 8 or 5 years. Interest payable [iable and corivenient terms.
DIRECTORS. half-yearly. Executors and Trustees are auth by || Advhnces on collateral security of Debentures, and

T. W. JonNs, - - - - Cashier. aw to invest in Debentures of this Society. Bank and other Stocks.
L. E. BAKER, President.  C. E. BRowN, Vice-President, Banking House—King 8t., ton. ) Hown. FRANK SMITH, JAMES MASON,
Jotin Covitt. Hugh Cann. S: A Crowelli || H. D. CAMERON, Treasurer. President. Manager

CORRESPONDENTS AT i - - -
Halifax—The Merchants Bank of Halifax. ! % . : } .
e e LONDON & CANADIAN |The Lonton and Ostario Investment Co., Ltd.
. —The Bank o sh North Aniérica. { X
theal_The Bank of Montreal, ’ Lean & Agency Co. ‘ TORONTO.

Néew' York—The National Citizens Bank.
Boston—The Eliot Natiodal Bank.

London, G.B.—The Union Bank of London
Gold and Currenc
change bought and soid.
Deposits received and interest allowed.

Prompt »n given to collection

Drafts and Sterling Bills of Ex-

(LIMITED).

- President.

,000
410,000
MoxEY To LEND ON IMPROVED REAL ESTATE.

THE TRADERS BANK OF CANADA.

INCORPORATED BY AcT OF PARLIAMENT 1885,

Authorized Capital,
Capital Paid-up, -

BOARD OF DIRECTORS.

Wht' Berr, Esq., of Guelph,
G.-P. WARREN, Esq

W J. Guge, Esq. John Drynan, Esq, . W. Dowd, Eey;
¥ mRo\?t]. omson, Esq., ofs‘;'lu{ﬂlton. '
HEap OFFICE. - - - - - TORONTO
H. S. STRATHY, - - General Manager.
k A. M. Aveey, - - - - Inspéctor.
BRANCHES.
Aylmer, Ofit. Ingersoll, Ridgetown,
N Leamington, Sarnia,
E! . Norwich, Strathroy,
Glencoe, North Bay, St.. Mary’s,
Ghktph, Orillia, Tilsonburg,
H ton, Port Hope, Windsor.
~ BANKERS.
Greit —THBe National Bank of Scotland:

Bittain.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

T Vica Pesbem

MunicipAL DEBENTURES PURCHASED.

TO INVESTORS—Tloney received
on Debenturesand Deposit Receipts.
Interest and Principal payabfle in
Britain or Canada without charge.

Rates on application to

F. KIRK, Manager.
Head Office, 108 Bay Street,

oronto.

...885,000,000°
700

i

President, SIk FRANX SMITH.
Vice-President, WiLLiax H. Bearry, Esq
DIRECTORS.

Messrs. Willam Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
tetims, .on - thie geourity of productive farm, city and town
property.

Money récelved from investors and secured by the
Company’s debentures, which may be drawn payable
eitherin’Canada or Britain, with interest half yearly at
currentirates. A. M. COSBY, Manager.

84 King Street East, Toronto.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ................. cooee $1,000,000 00
Capttal Paid-up . 932,474 07
Total 2,541,274 27

.

ROBERT REID (CoMector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Managér.

BULDING & LOAN ASSOCIATION

Paid-up Capital ..
Total Assets, now

sident, Larratt W, Smith, Q.C., D.C.L.
. Vice'Ptesiderit, Geo. R. R. Cockburn, M.A., M.P.
‘Wm. Mortimier Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S.Gzowski, Jr.

$ 750,000

d

N Robert Jenkins.

‘WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
pegoney advanced on the security of city and farm pro-

Y.

ortgages and deb ires purchased
Interest allowed on deposits.
tered Deb of the A ion obtained on
applicadon.

ST. STEPHEN’S BANK.

INCORPORATED 18386.
ST. STEPHEN'S, N.B.

;FGIM&’ Lean and Savings Co.

DIVIDEND NO. 46.
Notice is hereby given that a:dividend-at the rate ot

Copital, ... ‘200,000 fﬁ%h mper cent. per annum has this day been declared on
tal, - e paid-up capita] stock of this company for the half.
Ieeserve,......... €5,000 (105 Fe g 30%h It and( that the same will be pay-
W.H. Topp, - - - w President. able at the office of the company, 17 Toronto Street, To-

F. GraNT, - - - -  Cashier. ronto, on and after

AGENTS.

Wednesdny, 15th May Nexs.

. , Mills, Currie & Co. | N i
Y:;tu_dBognkMG:fs“Ngtl'anork‘, NEBA eBodob—.Gmrmyrggg dfer Books will be closed from 1st to 15th
Natiorial Bank. Montreal—Bank of Montred. " g ys inclusive.

hn, N.B.—Bank of Montreal.
Jol)nfu iuuedmon ‘:ny Branch of the Bank of Moiftreal,

EO

GEQ. S. C. (n
Toronto, 11th A S. C. BETHUNE, Manager.

151895,
1Y

THE ONTARIO LOAN & SAVINGS COMPARY,
OSHAWA, ONT. .

Capital Subscribed,...
Paidiup....

Money logned at low rates of interest on the rit
of Real Estate and Municipal Debentures. curity

Deposits received and interest allowed.
W. P, Cowan, President.
W. K. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Tress
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The Canada Landed and National| Investments Made The Trusts| ,SAE.
Investment Co., Ltd. Estates Managed VAULTS

HEeap Orrick, 23 TORONTO ST., TORONTO.

Capital .
Rest....
Assets .

DIRECTORS :

OHN LANG BLaAIkIE, Esq., - - - - President.
ouN Hoskin, Esq., Q.C,, LL.D,, - - Vice-President.
ames Campbell, A. R. Creelman, Q.C., Hon.
enator Gowan, LL.D., C.M.G,, J. K. Osborne,

;‘. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

GENTRAL CANADA LOAN & SAVINGS
COMPANY.

Heab OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - = President.
Capital Subscribed. ! .$2,500,000 00

Capital Paid-up. ,200,000 00
Reserve Fund . 315,000 00
Contingent Fun 36,134 71
Total Assets ... 5,200,830 09

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Secy

TORONTO SAVINGS & LOAN CO.
10 King St. W., Toronto.

Subscribed Capital.
Reserve Fund.........

DIRECTORS:

J. R. DUNDas, President.

Rev. John Potts, D. D.
Robert Jaffray.

A. E. AMEs, Vice-President.
?e})rgﬁ A. Cox.
. J. Kenny.

E. W Cox. i

Interest allowed upon deposits.

Fo‘" Wr ce“t' Four and one quarter per cent.

upon Debentures. fO@™Money to lend upon favorable
terms.

F. W. 8COTT,
Secretary.

Rents Collected
JOHN STARK
& CO. M“gbzc&;a:m N
ALEXANDER, FERGUSSON
& BLAIKIE,
SHARE BROKERS

23 Toronto Street,
Toronto.
Debentures Purchased.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

Estates Managed.

68 S1. Francols
XAVIER STREET

MONTREAL
STRATHY | i |
B R O s - Stoé::cmge

Canadian Investment Securities

1707 Notre Dame Street
MONTREAL
GENTS

BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

A. P. BURRITT

Member Toromto Stock 21 Jordan St., Toronto
STOC KSAND BONDS

Listed on New York, Montreal and Toronto Stock Ex-
oh

Special attention given to
Investment

The Ontario Loan & Debenture GCo.

OF LONDON, CANADA.

Subscribed Capital,...
Paid-up Capital..
Reserve Fund..
Total Assets ..
Total Liabilities..

. 2,468,764

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLEN,
Manager.
London, Ontario, 1890.

Ontarlo Industrial Loan & lnvestment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

DIRECTORS
William Booth, Esq., President

E. Henry Duggan, Esq.

ard Saunders, Esq.
‘?}m J. Cook, Bsa. Alfred Baker, Esq., M.A.
illiam Wilson, Esq. ohn Harvie, Esq.
Wm. Mulock, Esq., M.P.
Money to loan on real estate security. Vacant and im-
oved real estate in the city of Toronto bought and sold
arehouse and business sites to lease, and buildings
érected to suit lessees. Stores and offices to rent in
th’ggl?‘nﬁo Arcade.” Interest allowed on deposits other

E. T. LIGHTBOURN, Manager.

} Vice-Presidents.

The Trust & Loan Company of Cmda.

ESTABLISHED 1851

bought and sold for cash or on margin.
Orders by wirereceive prompt attention.
Correspondence Invited.

IMPERIAL LOAN & INVESTMENT - COMPANY
OF CANADA, Limited.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital............................
Pald-up Capital .
Reserved Funds .........

President—Jas. Thorburn, M.D.

Vice-President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Governor of Ontario,

General Manager—E. H. Kertland.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hofter, Brandon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
orable terms.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Pald-up Capital......................8 626,743
130,

Reserve Fund... . ,000
Assets ............... . 1,927,728

DIRECTORS:
Messrs. D. REGAN, President; W. ]. Reip, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H Iman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gages purchased.

eposits received. Debentures issued in Currency or
Sterling.
W. A. LIPSEY, Manager.

oo o THE o o o

WESTERN 108K 3 ST 0

Incorporated by Special Act of the Legislature.
Otfice—No. 13 St. Sacrament Street,
MONTREAL, P.Q.

Subscribed Capital £1,500000| HON. A. W. OGILVIE, - - - . President
g T 395,000 | J. S. BOUSQUET (Mgr. La Banque du
Reserve Fund .../ 188,581 Peuple), . - - - - -  Vice-President

Heap OFFice: T Great Winchester St., London, Eng.

Toronto Street, TORONTO.
St. James Street, MONTREAL.
Main Street, WINNIPEG.

f‘l:‘:“ey advanced at lowest current rates on the security
Proved farms and productive city property.

WM B B x
RICHARDR}.D 1?\’?3&‘5“ SIMPSON } Commissioners.

Orrices v Canapa: {

This company acts as Administrator, Executor, Trus-
tee, Receiver, Committee of Lunatic, Guardian, Liqui-
dator, Assignee, etc., etc. Also as agent for the above
offices.

All manner of trusts accepted ; moneys invested ; es-
tates managed; rents, income, etc., collected ; bonds,
debentures, etc., issued and countersigned; highest
class of securities for sale.

Send for information to the Manager,

W. BARCLAY STEPHENS.

of Ontario

Corporation

Bank of Commerce
Bdg., King St. W.
‘Toronto

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - _Hon. J. C. Amins, P.C
VICE-PRESIDENTS, {gg: gf"cg' 'oocrf‘."wmc’"'r'

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted ; Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received for
safe custody.

Solicitors placing busi with the Corporation are
retained in the professional care of same.

A.E PLUMMER, Manager.

Toronto - ==

(Jeneral
Dopostt, ™~ TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital . - $1,000,000

Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.

E. A. MEREDITH, LL.D.
JOHN HOSKIN, Q.C., LL.D. } Vice-Presidents.

And Safe

The Company acts as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the transaction ot all financial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

‘The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

HE UARATE 0. ..,

tablished

Bonds of
Suretyship

E. RAwLINGS, President & Managing Director
Wu. J. WitHALL, Vice-President
RippELL & ComMMON, Auditors.

Toronto Branch—Mail Buildings. MEDLAND & JONES,
Agents,

Head Office:
« « » Iontreal

Toronto.
Established 1864.

E.R.C.CLARKSON

TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC AGQI)UNTAITS

No. 26 WELLINGTON Toronto

STREET EASsT,

[OW
pay

And Bad Accounts are
speclalties with our col-
lecting department,
Don't write anything
off until we see what we
can do with it.
R. G. DUN & CO.

Toronto and Principal Cities
oro of Dominion,
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ommercial Union

Assurance Co., Ltd.
0t LONDON, Eng.

H : Capital & Assets
F!re i $27,000,000
Lifo | gy

Marine @ 0

R. WIOKENS,
Gen. Agent for Toronto and Co. of York
City Agents—G. R. Hargraft, T. C. Blogg, W.

E. Wickens.
Insurance GCo.

Cafedonian s

EsTABLISHED 1805.

The Oldest Scottish Fire Office

Canadian Branch, 185 St. James St.,

MONTREAL.

A. M. NAIRN, LANSING LEWIS,
Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto

Queen Gity Fire Insurance Go'y.

EsTABLISHED 1871.

No. 32 Church Street - TORONTO
DIRECTORS
J. AUSTIN (Founder Dominion Bank), President.
Hon. Justice Maclennan.  James Scott, Merchant.

SURPLUS RESERVE
Ratio of Surplus Assets over all uabll!tiel,
lnclndlnf re-insurance reserve, to amount of
risks in force, 3'66 per cent.
A ratio of Surplus Reserve Funds unequalled by

any other fire insurance company transacting business
in the Dominion.

SCOTT & WALMSLEY, Underwriters
Millers’ and Manufacturers’ Ins. Co.

Head OmM Q City Chambers, 32
Church #treet, TORONTO.

JAMES GOLDIE, J. L. SPINK,
President. Vice-President.

AIMS

This company was organized in 1885 expressly for
the purpose of insuring only manufacturing indus-
tries, warehouses and contents. The gnmary ob-
ject being to give pmtecnon against losses by fireat a
minimum cost, consistent with absolute security.

RESULTS

The average Ratio, to net cash premium in-
come, of the Losses and Exgenm combined,
has been only 69°33 per cen

A record unprecedented in the history of fire insur-
ance underwriting. As no canvassers are employed,
dealing directly with the assured, those desiring to avaxl
themselves of the advantages thus offered will please
communicate direct with the company.

HUGH SCOTT, THOS. WALMSLEY,
Managing Director. Treasurer.

Northern Assurance Compamy of London, Eng,

Branch Office for Canada, 1724 Notre Dame Street,
Montreal. Income and Funds (1893): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
¥ire and Life Premiums and from interest upon Invested
Fundi, $5,455,000; deposited with the Dominion Govem—
ment for security of Canadian Policyholders, $200,000

G. E. MosErLY, B. P. PEARSON,
Inspector.

RoBT. W. TYRE, Manager for Canada.

o

ent.
oronto

J. LORNE CAMPBELL. H. F. WYATT.

Oampbell &. antt

Stock E
46 King St. West—Canada Life Bulldinz

DEALERS IN

Stocks, Bonds, Government Securitles, and
MUNICIPAL DEBENTURES.
JAMES C. MACKINTOSH,
. « BANKER AND BROKER . ,

©ealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty,

h

1nquiries respecting investments freely answered.
166 Hollis St., Halifax, N. 8,

STOCK AND BOND REPORT.
$ Capital Divi- CLOSING PRICES.
BANKS. g S\l:i- Capital Rest. dend
i scribed Paid-up. last 6 Toronto, |Cash val.
2} . Months. April 25 per share
British Columbl §100/ $2,920,000|$ 9,990,0001$ 1,338,383 47
British North America 243 4,866, 4,866,666 1,338,000f 2
Canadian Bank of Commerce.. 50 6,000,000{ 6.000,000 1,200,000 3%
Commercial Bank, Windsor, N.S. . 40 500,000{ 289, 95, 3
DOMIBIOR .veevrieriiiniirrenrentinnnainiinianes 50| 1,500,000, 1,500,000 1,500,000 3*
Eastern Townships. 50| 1,500,000 1,409,905/ 680, :x
Halifax Banking Co. vuceeerese- 20|  500,000{ _ 500, 275,000
Hamilton .... 100{ 1,250,000 .250 675,000 4
Hochelaga 100 710,100, 710,100 970,000 8
Imperial ......... 100| 1,963,600 1,954 1,162,958 4
La Banque du P 50| 1,200,000{ 1,200,000] 600,000 gt
La Banque L 25 500,000 500, 285,000
La Bangue Nat nlle £0! 1,900,000| 1,900,000 30,0000 38
Merchants Bank of 100{ 6,000,000| 6,000, 8,000,000) 4
Merchants Bank of Hahfax 100| 1,100,000 1,100,000 600,000 8}
Molsons ... 50( 8,000, 4,000,000 1,300,000, 4
Montreal... $00 12,000,000 12,000,000 6,000,000{ &
New Brunswic 100 500, 500,000{ 525, 6
Nova Scoti 100| 1,500,000 1,500,000/ 1,300,000| 4
Ontario 100} 1,500,000{ 1,500,000 345,000f 33
Ottawa... 100| 1,500,000 1,500,000 925,000 4
People's ‘Bank of Halifax 0! 790, 700 175,000 3
Peo le's Bank of N.B... 50 180,000 180, 110,000, 4
100! 2,500,000| 2,500,000 ,000] 3%
100 200, 900,000 45,000 3
50} 1,000,000{ 1,000,000 600,000 4
.......................... 100| 2,000,000{ 2,000,000/ 1,800,000 5
Union Bank, Halifax .. 50 500, 500, 140, 3
Union Bank of Canada 100| 1,200,000{ 1,200,000 280,000 3
Ville Mane 100 479,500| ......... ... 8
Western ... 100 500,000 870,377 08,500 83
Yarmouth ......o.oosreeersersess 95 800,000 300,000 60,000 8
Traders 607,400, 607,400 85,000{ 3
LOAN COMPANIES. D
UNDER BUILDING SOCIETIES' AcT, 1859
Agricultural Savings & Loan Co.......... 50 630,000 626,742 130,000 3 1310 18 g
Building & Loan Association ...... . 23 750,000/ 750,000 124,075 8 97 ... gig
Canada Perm. Loan & Savings Co. 50| 5,000,000 2,600,000| 1,450,000 & 166 167 $3.00
Canadian Savings & Loan Co...... 50 750,000 129 195,000 3% 125 ... 62.50
Dominion Sav. & Inv. Society ...... 50| 1,000,000 932,472 10,000 3 € L] 38.00
Freehold Loan & Savings Company...... 100| 3,223,500| 1,319,100 ,550, ¢ 188 137 183.00
Farmers Loan & Savings Company...... 50} 1,087,250, 611, 146,195 105 18 105.0C
Huron & Erie Loan & Savings Co 50( 3,000, 1,400,000 X 166 83.00
Hamilton Provident & L.oan Sog. 100| 1,500,000| 1,100,000 5 138 188,00
Landed B: & Loan Co. ... 100 700,000 674,381 156,000 38 114 114.00
London Loan Co. of Canada .. 50 679,700| 669,050 74,000 8 104 52.00
Ontario Loan & Deben. Co., Lo 50! 2,000,000 1,200,000 ,000] 3% 1 64.75
Ontario Loan & Savings Co Oshawa. 50 ,000 75,000, 3 1 64.62
People’s Loan & Deposit 50 600,000(  600,000! 115,000 ... 40 20.00
Union Loan & Savings Co 50| 1,000,000} 697,770 ,0001 4 125 82.50
Western Canads Loas & Bavings 50| 3,000,000 1,500,000( 770,000 & 161 90.50
UNDER PRIVATE ACTS.
Brit. Can. L. & Inv. Co. Ld., (Dom. Par.) 4
Central Can. Loan and Savings Ca... }g ;I%:% 1'%: o3 slmé:mo L | 1 }g‘ ggg
London & Ont, Inv. Co., Ltd, 100|  2.750,000 000 160,000 m 119 111.50
London & Can. Lo, & Aky. Co. Ltd. do, 50| £,000,0000 700,000 000 4 18 119 59.00
d Security Co. (Ont. la) ... 100| 1,882,800( 548,408|  550,000( 3 120 185 120.00
Man. & North-West. L. Co. (Pom. P&I.) 10v; 1,500,000 375, uLeo 3 00 ... 100.00
“THE COoMPANIES' AcCT," 1877-1889.
Imperial Loan & Investment Co. Ltd... 100 840,000 712,000 164,054 13 115 13.00
Can. Landed & Nationa] lnv t Co Ltd.| 100| 2,008,000] 1,004,000 ,000] 1204 193 120.50
Real Eatate Loan Co... eereres 0| 6681 821, ,000f @ 80 824 2,00
QNT, J1. STK. LETT. PAT. Acr, 1874.
British Mortgage Loan Co. . e[ 100} 450,000) 814,441 80,000 8% | ... ... | ...
Ontario Industrial Loan & Inv. Co . 100 466,800 314,386 150,000 3 50 52 50.
Toronto Savings and Loan Co. ............ 100| 1,000,000 600,000 105,000 3 i1 m 118.25
Cquarterly!
INSURANCE COMPANIES. Par
RAILWAYS. valug| L-ondon
EncGLIsH (Quotations on London Market.) % Sh April 13
No. g . .| Last |iCanada Central 57, 1st Martgage. ... | 104 106
Yearly 3] £
Shares ¢ Sale. ||Canada Pacific Shares, 8%, ..... $100 | 41 41
or amt. (xl)é::l- Naux or Coupany s% E:“; ~_l|C. P. R. 1st Mortgage Bonds, 5%, . | 112 114i
Stock. * ﬁ »le |Aprill3 do. 50 year L. G. Bonds, 88% o | 102 104
Grand Trunk Con. stock ........... 100 5%
I 57 perpetual debenture stock .. {113 116
Y Eq. bonds, 2nd charge . 1119 181
gg ls?ust grefetgrme ........ w 10 32 83
215 1 . econd preference stocl 100 | 21
g 5 %‘5& 32* do.  Third preference stock ......... 100 [ 11 :ﬁ
10| 5| 9§ 103 (Great Western per 57 debentuge stock| 100 | 99 162
20 | 5129 30 |{Midland Stg. 1st mtg. bonds, 5Y, ......... 100 | 77 82
20| 21 5 53 [Toronto, Grey & Bruce 47, stg. bonds,|
95 | 123} 54 66 15t MOTtRAZE ...ocovvvnrererinsieererarsrnne 00| 9 95
10 8] ¢ ¢ Wellington, Grey & Bruce T% lst mtg el 98 98
85| %1 17‘
30, 20 L& 1s§')‘ 10| & 'r‘g London
110000 0 ps|North British & Mer| % | 63 39 40 SECURITIES. April 13
6,793 £12Aps|Phoenix .......eceennnaee 50 | 50 |3T5 280
ol §°"t‘xsu Fai Y
,000( ...... cot
10000 L dlle. el o Domialon 5% stook, 1808, of Ry. loan . w us
c l%l go. 45. do. 1p10, Ins stock
N. Apri o. 347
A PR Montreal terlinf % 1908
10.000) Y |Brit. Amer.F. & M,. "K)r $46{1184118 &% 1874,1908 ,.......
2,500, 15 [Canada Life... .| 50 (610 .. do, wreanee
5,000 15 Confederation 10 1372 290 Toronto Co?omtion. . 1897 St
5000 12 |Sun Life Ass. Co...... 100 123390 .. , Water b.
5,000 5 ebec Flre 100 yos . .- con. deb. 1888, 6%... 107
2000 10 [Queen City Fige....... 50 900 ... do gen. con. déb. 1919, 41,., us
10 estem ssurance 40 | 90 |157 158 o 5tg. bonds 1928, 47...| 102 1
City of London, 1st'pref. Red 1893, e 1
- - do, X o \gaterworlu 1608, 6X. 10w
DISCOUNT RATES. l London, April 18| {172 Ottawa, Ste
: City ol; ‘;lﬁc 1!!8 b,
ICiiy o , del
Beak Bill, § montk .. ot Tdo. | dar ¥ deb.
Trade Bm.,s do. 1 ﬂ e eeeeeeeeseeeeseteeseseres e es e PO
[ U A, 13 treeneenee Il
\ I .
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. B, THOMSON, Q.C

DAVID HERDRHSOW, Offices a business similar 6 thiat cattied on by another |
GEORGE BBLL, Boatd of Trade Buildings | Jessee of the plaintiff's narisd Rowen. The
JOHN B. HOLDEN, TORONTO.

DECISIONS IN COMMERCIAL LAW.

Drew v. Guy.—The action was brought to
enforce by injunction a covenant not to carry on

covenant was 6ontaliied i & lédse made by the

W. A, CAMERON, M.A. GEO. A. KINGSTON.
Oable Addtess— Marsh; Toronto.”

LOBNT, MARSH & CAMERON,

BARRISTERS, SOLICITORS, &c.

Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

28 Torotio St., TORUNTO.

WM. LOUNT, Q.C. I A. H. MARSH, Q.C.

Telephone 45

G. G. S. LINDSEY,

LINBSEY & LINDSEY,

Barristers, Solicitors, Notaries, and
Conveyancers.

Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2084 - - Money to Loan

LYON LINDSEY.

OTTAWA,

| ATCHFORD & MURPHY,

Betristeiy, Sainitons, Nolatied, 8.,
ParlhmentaryAgand Departmerttal
ents.

Offices, 19 Bigin 6t., N.B. Cor. Sparks and Elgin Sts.
OTTAWA.
Telephone 839,

F. R. LATCHFORD, CHAS. MURPHY.

BIBBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
B, MULRERN.
.

GEO. M'NAB.
FRED. ¥F. HARPEPR

plaintiff to thé Aerited Bread Gv., of whom the
defendant wae &ssignaé. Rowen, another lessee
of the pla‘ntiff; was & hotel-keapér and carried
on a restaurant én licensed pfemises connected
with the hotel, and thé &&venant of the com-
pany was to the effect thit they would not carry
on the business of a restaurant similar to
Roweir's. Pt 1o the assigiet the com-
pany had carried on a restaurant on the demised
premises, at which they soid ted, coffee, pastry
and cold meat, but not any hot meat except
beef pies, which was not objected to. After
their assignment to the defendant he continued
.o carry on a similar business, but in addition
sold hot meats and other things not sold bv the
company The defendatit, however, had not a
license, and his business was on a smaller scale,
aud his premises of an infetior class to that of
Rowen, and his prices were much lower. The
Court of Appe:! in England thought that the
addition of hot ineats to the defendant’s bill of
fare was @& violation of the covenant, and that
the test of similarity was not whethet theg sold
alcoholic drinks, or were similar in appearance,
but whether the defendant s restaurant was so
like Rowen's as seriously to compete with it.

IN R SassERTRWAITE.—Chattels settled by
a husbarid on his wife by post titrptial settle-
ment, and being in a house which is the matri-
monial domicile at the date of the husband's
bankruptcy, are not in the apparent possession
of the husband within the meaning of the Bills

‘CUNNINGHAM, Guelph.—Fire Insurance and
Real Estate. Properties valued Counties of
on, Hajton, Dufferin, Grey, Bruce, and Huron
riionthly. Telephone 195.

HENRY F.
Financi
Brogkville.

(JEORGE P. JEWELL, F.CA, Public Atcountant
and Auditor. Office, No. 198 Queen's Avenue,
t-m1don, Ont,

R.

Wellin
Covet

. JACKSON, Real Estate and General
and Assurance Agency, King Street,

WINN IPEG City Property and Manitoba Farms
bought, sold, rented, or exchanged. Money loaned
O Invested. Mineral locations. Valuator, Insurance
o ent, &c. Wwu. R. GRUNDY, formerly of Toronto.
Ver B years in business in Winnipeg. Office, 490 Main
Street, “P, 0. Box 934,
COUNTIES Grey and Bruce Collections made on
A comntission, lands valued and sold, notices served.
eneral fi 1 busi tra Leading loan
2 paniy, lawyers and Wholesdle merchants given as
eferences,
——

H. H. MILLER, Hanover

THOMAS CLARKE, Manttacturers

Street, St. John, N. B. Excellent references.

ent, 88 King

of Sale Act, though the settlement is not regis.
tered under that Aet, if the possession is con-
sistent with the trusts of the settlement, ac-
cording to Vaughan Williams, J.

GREAT NORTHERN RAILWAY V. PALMER.—
Where a railway company issues a ticket on
which a notice is printed, that it is only to be
used to the station named thereon, the passen-
ger holding such ticket, provided the notice is
brought home to him, is not entitled to travel
beyond such station, and merely pay the ordi-
nary single fare for the extra journey travelled.
According to Wills, and Wright, [.]., such a
ticket constitutes a special contract betwezn
the railway company and passenger.

County or GroucesTer BANK v. Rupry
MgerTAYR COLLIERY €0.—It was decided by
the Court of Appeal, in England, that whers
by the articles of association of a company

the directors are empowered o fix by resolu-
iion what rumbers of directors shall be a
quorum, wheiher any or what quorum has been
so fixed isa mere matter of the internal man-
agement of the company, as to which a pur-
chaser for value (e.g. a mortgagee) is not con-
cerned to enquire. Such a purchaser will,
“ierefore, iSe takes in good faith and without
further no®Ce of any irregularity, acquire a
good title even though, in fact, the number of
directors by whose authority the contract was
made, or the corpo ate seal affixed, was less
than that prescribed bffjhe iesolution afore-
said.

' Morocco BounD”” SYNDICATE v. HARRIs.
—The English couz.s, in the view of Kekewich,
J.. have no jurisdiction to restrain by injutiction
an infringement, in one of the countries of the
copyright union, of the international copyright
granted by the Berne convention, although the
party aga‘ust whom proceedings are taken is a
British subject residing in England.

INFRINGING A TRADE MARK.

A German firm was punished last month be-
fore an English court by fine and forfeiture for
iaf.inging a Sheffield brand. One Mr. Hein-
tich Kafmann, of Solingen, conceived the idea
of making a irade mark very like the celebrated
mark of Messrs. Joseph Rodgers & Sons. Then
he entered upon negotiations with Messrs. Kay-
ser & Glossop, of Eyre street, Sheffield, to make
cutlery goods bearing said ma‘k. On the trial,
before the Sheffield magistrate, expert evidence
was called to show that the tulip and c.ossed
daggers of the German firm cufficiently resem-
bled the star and Maltese c-oss of Joseph Rod-
gers & Sons to mislead the average East Indian
native, and the words of the Act are ** so closeiy
resembling as to be calculated to deceive.”
These goods were for ihe Indian, and not for
the English, market, and the defendant admi:-
ted his acquaintance with their destination. It
is well known in the Sheffield trade, that the
natives in the "ndian bazaars cannot read
English, and rely on the marks and the general
appearance of the goods. But furthermore,
ihe defendant placed on the scales, made in
Sheffield, the words ** German manufacture ' —
words which were obviously untrue, and prob-
ably also an infringement of the clause of the
Marks Act, which deals with false indications
of origin. The stipendiary imposed ‘a fine of
10 guineas, with the forfeiture of six gross of
razor scales. This should be a warning to
manufacturers in Sheffield that the Merchan-
dise Marks Act is not a statute to be lightly
~egarded.
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 SAMPLES ON APPLICATION «——
CARRIAGE PAID




D. Morrit:e, Sons &

Co’
Y.
MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

GREY CorTons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,

&c.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings. X

Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns

Knitted Underwear—Socks & Hosiery in Men's,
Ladies’ and Children's.

Brald—Fine Mohair for Tailoring,

inens, Corset Laces, &c.

@~ Wholesale Trade only supplied.

~ DEBENTURES.

Municipal Debentures bought and sold, also Govern-
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 57%.

GEO. A. STIMSON
Toronto, Ont.

Dress Braids and

9 Toronto St.
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W. & J. Knox

]

TRADE MARW

Flax Spinners & Linen Thread

MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,

648 Craig Street, Montreal

TORONTO OFFICE
19 Front St. West.

(anadian Coloed
«Cotton Mills Co.

FALL, 1894

Ginghams, Zephyrs, Flanneleties, Dress Goods,
Skirtings, Oxfords, Shirtings, Cottonades,
Awnings, Tickings,

&c., &t
Now Ready

D. MORRICE, SONS & C0., Agents

MONTREAL AND TORONTO.

pubhshers of
Catalogues
who appreciate good work should insist on seeing
samples of No. 1 Litho Book Paper. Itis

cheaper than coated paper, works as well, and
lasts longer. Can be supplied by all printers

CanapA PapPer Co.

TORONTO and MONTREAL.

See Samples in
Wholesale Houses.

Mercantile Summary.

Tue Exhibition Association of St. John an-
nounces that its 1895 exhibition will open at
that city on September , 24th, and remain open
until October 4th.

W. S. Corrins & Co., commission mer-
chants in Toronto, have assigned, and un-
secured creditors need not expect a large
dividend. Several changes have been made
in the style of the wood-carving and contract-
ing firm of John Fletcher & Sons, Toronto,
who are long-established builders. F. Ww.
Fletcher, one of the sons, now continues the
business, and is offering creditors 25 per cent.
His principal creditor is secured by a chattel
mortgage. Under the circumstances this offer
may be accepted.

It is about a dozen years since Wm. Oel-
schlager opened a foundry at Port Elgin in the
county of Bruce. Last autumn he moved to
Berlin, hoping to improve his position. At this
time he claimed to have assets of $8,500 and
liabilities of $3,000. But as his assets were not
available as a basis of credit, he was obliged to
put his affairs into the hands of an assignee
—An assignment has also been made by R.
A. Reade, picture dealer in Chatham. In
1890, Gilchrist, Kent & Co. failed as general
storekeepers at Orangeville. The stock was
then sold to Kent & Co. at 67 per cent. (Mrs.

Mercantile Summary.

Kent being the sole owner). Of late business
has been very dull with them and the landlord
has the bailiff in possession, so Mrs. Kent
assigns.

A L1QUOR dealer in Toronto Junction, named
E. Blundell, has got into difficulty and assigns.
Formerly he was a piano polisher, and the
$1,000 he had saved from his earnings went to
Mrs. Gillies, the former owner of the business.
A fortnight ago he gave a chattel mortgage,
which appears to have resulted as above
stated.———Some time ago Thomas Edwards,
hotel-keeper at Woodville, was burnt out, and
claimed a loss of $4,000. This was too heavy
a strain upon his resources, and he assigned.
—_In the fall of 1894, James W. Auld bought
the insolvent stock of the Wilson Carriage
Manufacturing Co., Hamilton. TLast month he
disposed of the business, and now makes an
assignment.

SouME years ago Thomas D. McRossie suc-
ceeded his father, A. B. McRossie, who made a
bad failure as a shoe dealer in Napanee. Last
Nov., Thos. D. bought the shoe business of
Hamilton Bros. in Woodstock. In February
of the present year he opened another branch
store in Ingersoll. This expansion was entirely
too much for his capital, and the Napanee busi-

Meréantile Summary.

ness was disposed of in order to relieve him,
but this proving insufficient he makes an
assignment. Robert Shields removed from
Mono Road to Phelpstone, where he purchased
the general stock of S. Haney. At this time
Shields claimed to be worth $2,500. About two
weeks ago he asked creditors for an extension
owing to dull trade: instead of granting this
they ask him to assign. This he has done to
W. A. Campbell.

Tue late George Childs, whose death we
mentioned in last issue, was buried in Montreal
last week, his pall-bearers being Messrs. Hugh
McLennan, J. C. Holden, M. Babcock, Wm. S.
Patterson, W. W. Lockerby and Dr. Bazin.
The officers of the Board of Trade and mem-
bers of the Council attended the funeral ina
body, and floral offerings were sent by the
Dominion Wholesale Grocers’ Guild, the Mon-
treal Wholesale Grocers’ Association, Council
of the Board of Trade (of which deceased was
a member) and the Retail Grocers' Association
of Montreal. For some forty years Mr. Childs
had been a prominent merchant of Montreal,
and well deserved the high estimation in which
he was held as a prudent and honorable man.
We understand that by his will his executors
(his sons Arthur and Georgel, are directed to
wind up his business within two years.

THE NEW HARDWARE BOX

m'*

-

This cut shows the ‘ Birley” Patent Folding Tele-
scope Box, partly closed. This box can be got up with
an exceptionally attractive and striking agpearance by
means of printing. 1fa box is required that will look

uvite distinct from the general run of hardware boxes,

this can easily be accomplished by printing with special

designs. Apply for all information to the manufacturers.
DOMINION PAPER BOX CO.

(VILE BASKET €0,

Manufacturers of

j
!

L

1, 2, 3 Bushel Grain and Root Baskets; 1, 2, 3 Satchel
Lunch Baskets; 1, 2, 3, Clothes Baskets; 1, 2,
3, 4 Market Baskets; Butcher and
Crockery Baskets.

Fruit Packages of all Descriptions.

TR

Dealers.

36 and 38 Adelaide St. W., Toronto.

For Sale by all Woodenware
Oakville, Ont.

1 @~ Mention this Paper.

Broom
= N
O

Our Brands

~ | Imperial

0 A ., | GOld Medal
of | Victoria
M ¢ .. | Bamboo Carpet
Line. ‘ Standard

s Leader

Give us a trial order. Freight paid in 5 doz.
lots to Ontario points.

Chas. Boeckh & Sons,

Manufacturers, Toronto, Ont.




W

v WA

THE MONETARY TIMES

NOT[CE !

L ﬂlM(]NI[ KNITHNG (0.

Almonte.

Manufacturers of Knitted Underwear,
Beg to inform the Trade that

A. Cantlie & Co.

of Montreal and Toronto,
— ARE THE —

Sole Agents for the Sale of their Products

Wholesale Trade only Supphed

Jas.

Cast Steel Works

— OF——

Fried. Krupp, Essen, Germ’y

REPRESENTATIVES FOR CANADA

JAMES W. PYKE & COMPANY,

35 St. Francois Xavier St., MONTREAL.
Steel Tyres and Steel Tyred Wheels, Axles, Crank

Pins, etc. .
STEEL CASTINGS of all descriptions a
specialty.

TENDERS FOR DEBENTURES.

THE BELL TELEPHONE COMPANY
OF CANADA (Limited).

will receive tenders for $214,000 (or any part thereofy of
its 5 per cent. 30-year debentures, being the balance of
its issue of $600,000. Tenders must be made in writing,
addressed to the office of the Company at Montreal, on
or before May 1st. Purchaser to pay accrued interest
from April 1st.

The Company does not bind itself to accept the
highest or any tender.

C. P. SCLATER.
Sec.-Treas.
Montreal, April 19, 1895.

HDDGSUN SUMNER & CO.

IMPORTERS OF

347 and 349 Dry Goods, Smallwares and

Mo, St Fancy 600ds o o o o o

Agents for the celebrated brand of Cburch Gate
Hosiery

McArthur, Corneille & Co.

MONTREAL

0il, Lead, Paint, MCI‘ChalltS

Color and Varnish
IMPORTERS OF

English and Belgian Window Glass.

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c

ainters’ and Artists’ 312, 314, 316 St. Paul

Materials, Brushes, oA 253, 905, 351
Etc., Etc.

AL SODA
WHITING
CARB. AMMONIA

Importation orders solicited.

COPLAND & COMPANY

MON TREAL and GLAS(:OW

THE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sare to
Please, thus makmg and keeping cus-

tomers.
GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

OFFICE SCHOOL

FINE

BANK, om\F ~THURCH & LobGEFIRNTrE
COURT HOUSE.

DRUG STORE. FITNNGS

CLENDINN

ENG'S

- Iron Works

We make

all kinds

of = = =

CAST & WROUGHT IRON WO

“ Etna” Hot Water Heaters
Universal and Leader Stoves & Ranges
Water, Gas and Soil Pipe and Fittings

Hydrants and

Valves . . . .

008080800

THE WM. CLENDINNENG & SON CO., Ltd.,

Send for Catalogue

Montreal & St. Henry

1381

 CAEN

108 S084 0

MONTREAL and
VANCOUVER, B.C.

Just to hand g=+...
Prints = = =
Tweed Effects

Priestley’s Dress
Fabrics

SERGES, CRAVENETTES, CREPONS, and their
Celebrated EUDORA CLOTH.

Also now in
Stock full
Range

Mercantlle Summary

Forty or ﬁny years ago, among the biggest
and most important importing houses of the
city of Quebec was Jeffery & Co. The head of
that firm was Mr. W. H. Jeffery, an energetic,
whole-souled, hospitable gentleman, who was
president of the Stadacona Club, and one of
the best known men in the city. Retiring from
wholesale business, Mr. Jeffery purchased a
place near Richmond, Que., and went thither to
reside, engaging of late years in asbestos min-
ing near Danville. He maintained his spirits
and his habits of activity to an old age, and
when he died last week he had attained the
great age of 85 years.

WE understand that the Kemp Mfg. Co. are
asking the city for a free site on the Don River,
also exemption from taxes, for an enamelling
factory which they purpose building to be car
ried on in conjunction with their already large
tin manufacturing plant. The new works will
employ, we are told, 100 hands. In case
the city does not grant these conditions the
company will likely start in the natural gas
region of Essex county, where they have been
offered free land, exemption from taxes, free
fuel (a very important item in enamelling
manufacture). They would use natural gas.

IN Quebec Province the following failures
are recorded for the week: [.. W. J. Paiement,
general dealer at Grande Freniere. near St.
Eustache, is in difficulties and about to assign.
He has been in trade since 1887, when he as-
sumed the business of his father, getting ag
extension on the liabilities. He now owes
$9,500. A lumber jobber of Hatley town-
ship, O. Belanger, is offering a compromise of
30 per cent. cash. F. Lambert, carriage
maker at Nicolet, before reported in
has now assigned. and shows liabilities of about
$3,000 —J. Romuald Labelle, baker, Ihes-
ville, is away, ‘and the Judge has ordered a
meeting of his creditors for May 3rd. — W.
H. Jekill, a small country dealer at Morin's
Flats, has become discouraged trying to make
business a success in that poor section, and has
taken a situation in the United States. He
owes about $2,700, and has left a few hundred
dollars worth of stock and some poor book
accounts. J. St. Pierre, keeping a general
store at St. Gedeon, in the Saguenay district,
is offering his creditors 50 cents on the dollar;
liabilities are $2,500. He failed before several
years ago, and a lack of education has militated
against his business success.
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Ww. Birp, a Toronto grocer, has got into
difficulty and assigned.

Tue town of St. Boniface, Manitoba, is
giving a $10,000 bonus to a boot and shoe
factory, which will employ a large number of
hands.

N. S. Targ, for the past twenty odd years in
the Berlin wool and fancy goods business in
Ottawa, has got behind, and is reported to be
offering his creditors 40 cents cash.

A FIVE per cent. dividend is to be paid to the
creditors of the Green, Warlork & Co. bank,
inside of the next 20 days. This statement is
made by one of the assignees to the Vancouver
World.

AMERICAN carpets are being sold in England.
They are the cheapest grade of ingrains, made
almost entirely of cotton. They are sold in
England because they can be made more
cheaply than English goods of similar grades.

D. M. Ricuarps & Co., hardware dealers,
Charlottetown, P.E.I., have assigned. The
firm only dates from 1893, beginning on small
capital. The liabilities, partly preferred, are
stated at $8,000, with assets apparent of $7,200.

A CHARTER is being sought for the Imperial
Brush Company of Montreal, authorized capi-
tal to be $140,000. The provisional directors
are to be Hon. A. Desjardins, R. Forget, Joseph
S. Bousquet, Hormisdas Laporte and R. Bicker-
dike.

THE Myrtle House is the name of a summer
hotel at Digby, N.S., one of the pretty spots on
the Bay of Fundy. It has been removated
throughout, and can accommodate 50 persons.
A new summer hotel is one of the probabili-
ties for next year.

GoVvERNOR MoRrTON has just signed a bill
enacted by the New York Legislature which
provides that free baths shall be maintained in
New York city throughout the entire year;
that they shall be open at least fourteen hours
daily ; and that both hot and cold water shall
be supplied.

THE estate of A. Landreau, grocer, Renfrew,
Ont., who became insane through an accident
several weeks ago, has been put into insolvency.
His wife owns the real estate, and files a claim
of some $900 for rent and money loaned her
husband. She offers the other creditors 20
cents on the dollar. Barsalow & Whitehall,
plumbers, at Brockville, have made an assign-
ment. Barsalow was previously unsuccessful.

THE new steamer ‘ Northland,” sister ship
to the ‘Northwest,” of the Great Northern
Railroad line, is to carry 442 cabin and 211
steerage passengers, and a crew of 150 men.
She will run between Buffalo, Cleveland,
Mackinaw and Duluth. She cost about $750,-
000.

Tue S.S. * Campana,” owned’by Smith &
Keighley, now,in Toronto harbor, is to take
the place of the S.S. « Miramichi” on the route
between Pictou and Montreal this year. She is
a twin screw steamer of 1,300 tons, having first-
class accommodation for 100 cabin passengers.

HANTSPORT is now an incorporated town, and
the councillors elected are J. E. Stevens, S. H.
Mitchener, Charles Davison, Capt. T. A. Mas-
ters, H. W. Sweet and Horatio Parker. There
are two nominees for the mayoralty, W. A.
Porter and William Whitman. Election to
take place to-day.

THE fifth annual meeting of the British
Columbia Fruit Canning and Coffee Company
was held at Vancouver on 16th inst. After
writing off bad and doubtful debts and making
allowance for depreciation of plant, a good
balance of profit on the year's business was
shown. It was resolved to increase the output
this year.

THREE shipbuilders at Parrsboro, N.S., have
schooners in the frame ; there is one at Board
Landing, one at Fox River, one at Port Grev-
ille, to be lauuched about 1st May, and one at
Spencer's Island. H. Elderkin & Co. have a
large barquentine and two schooners on the
stocks, all of which will be launched this
summer.

HEenrl DUVERGER, dry goods jobber, Mont-
real, is unable, apparently, to complete his
compromise arrangement, for he has assigned
at the demand of La Banque du Peuple. The
schedule filed shows a direct indebtedness of
$28,000 ; indirect, to La Banque du Peuple
$19,000, La Banque Jacques Cartier $18,100.

THE iron steamer ‘‘Campana,” which left
Toronto yesterday in tow of the tug ** Petrel ”
for Kingston dry dock, will there be cut in two
by the Collins Bay' Rafting Company and
towed down the canals to Montreal. She is to
be fitted out in that harbor and to take the route
between that port and Pictou, N.S, in the
interest of the Gulf Ports Steamship Co., who
purchased the vessel to replace the ‘*Mira-
michi,” which has been on the route for nearly
twenty years.

METALLIC covering for the sides, as well as
the roofs of buildings, is found to be desirable
as protectfoh from'the weather, as well as from
fire. We hear that the Metallic Roofing Com-
pany, of Toronto, has sold to the Ogilvie Mill-
ing Company, covering of the kind for thirty
grain elevators in Manitoba and the North-
West Territories This is no small order, for
it implies upwards of 200 tons of siding and
roofing.

THE success of Hamilton’s first electric
radial railway, the Hamilton, Grimsby and
Beamsville, has been remarkable. A state-
ment of the business of the road for tue six
months ending April 20th, shows that the road
carried 69,851 passengers, which is nearly 400
per day, and the freight business shows a
decided growth. The road has distinctly bene-
fited the trade of Hamilton, according to the
testimony of some of its merchants.

THE effects of W. H. Ferguson, dealer in
fuel, ice, etc., at Portage-la-Prairie, have been
sold under the power of a chattel mortgage.
Previous to this, a number of judgments had
been obtained against him. —— The property of
the Whitewood Milling Co., Whitewood, Man.,
is advertised for sale by the sherift ——Morley
Gilroy, livery stable keeper, at Moosomin,
Assa., has had his effects disposed of by the
bailiff under a chattel mortgage. )

C. ]J. Roeson, a New Westminster, B.C.,
fruit dealer, who did a snug and prosperous
business there for years, now finds that he has
entirely too large an amount invested in real
estate, and makes an assignment. He owes
.$3,000 to general creditors. This does not in-
clude real estate liabilities. Late last year
the British Columbia Plumbing and Heating
Co , of Vancouver, purchased the business of
W.G. Warren. At that time they had a capi-
tal of $2,500. We already hear of their assign-
ment. In the same city Welsh & Nightin-
gale, grocers, have freely granted credit, and as
they cannot realize on their outstandings, they
are obliged to ask an extension of time.

BeLow we note several small Montreal failurest
C. H. Budd, doing a men’s furnishing business,
has filed consent to assign, owing $3,100.—J.
F. Long, a shoemaker, has also assigned, with
liabilities of $700.——]. Hemond & Co., saloon,
propose paying 25 cents, cash, on debts of
$1,000.—]. Borduas, who started a small
haberdashery business last fall, on $500 of
borrowed capital, has bgen unable to make
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business go, and has turned his estate over to
the assignee ; obligations about $2,000.— — Cas-
sidy, Bonner & Co., of Montreal, manufacturers
of leather belting, etc., a young firm dating
back about two years, are reported to have
assigned. Liabilities are small.

THE fire committee of the Toronto city
council has agreed to the purchase of a Ronald
steam fire engine. The reason for delay in the
supplying the Merryweather engine is that the
unusual conditions imposed by the Toronto ex-
perts necessitated new pumps being made for it.

BEeING unable to carry out the proposition
made a month ago of paying 20 per cent. to his
creditors, J. C. Hart, general storekeeper at
Alliston, has assigned to E. R. C. Clarkson,——
To recover arrears of rent the bailiff has taken
possession of George Walker’s grocery,
Hamilton. His property has been chattel mort-
gaged for years.——What looks like an attempt
to get the start of creditors has been made by
Stewart, Hewat & Co., general storekeepers at
Orangeville. On Saturday last they sold their
stock to A. & W. Johnston, of that town, at 32
per cent. discount, receiving payment for the
same. After this they settled with their banker
and a few friends who were badly in need of
money at that moment. This transaction has
justly been the cause of a great deal of indigna-
tion on the part of creditors.

AN UGLY FAILURE.

After a briet but not uneventful career, W. S,
Collins & Co., Church street, Toronto, have
closed their doors. This firm started in the
produce commission business last fall, without
capital, as far as can be ascertained, but with
a wonderful stock of brazen assurance. In con-
nection with their wholesale establishment,
three retail stores were set agoing, and a very
free use made of printer's ink. Circulars and
advertisements alluringly set forth the advan-
tages to be reaped by the country merchants
who would entrust their consignments of pro-
duce to this philanthropic firm. The firm, on
its part, would sell direct to the consumer for
a modest 5 per cent., thus securing extreme re-
tail prices. The bait took well, and consign-
Ments poured merrily in, which were in due
Course sold direct to the consumer, and the pro-
Ceeds placed where they would do W. S. Col-
lins & Co. most good.

The prudence or good judgment of country
Merchants in thus allowing themselves to be

defrauded cannot be commended. Any enquiry
made to the commercial agencies or the whole-
sale trade of Toronto would have elicited the
information that only spot cash transactions
with this irm should be entertained. We are
informed by the assignee that the assets as
handed over to his care consisted of three
empty barrels! It is necessary to give a word
of warning and counsel to country merchants
who ship produce for sale to this market. Do
not accept as gospel truth the assurances made
in specious circulars regarding extravagant
prices that can be realized for you by unknown

Debentures.

Municipal, Government and Railway Bonds bought
nd sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin, and carried at the lowest rates ot
nterest.
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24 Toronto Street
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F. ITcKINNON
& CO.
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& Darling, and will be glad to
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TELEPHONES

TORONTO, FRIDAY, APRIL 26, 1895.

THE SITUATION.

The somewhat boisterous wail set up by some students
of the University of Toronto, last winter, died down to an
inglorious dirge, when a commission asked to be told, in all
soberness, what it was all about. The students in their
charges said that they did not like the personal appearance
of one of the professors, and in the examination they were
anxious to apply, contrary to law, a religious test to fathom
the soundness or expose the unsoundness of some others.
The guardian placed over the toilet room could not have
been more repugnant to them if he had been a veritable
Bashi Bazouk. The students wanted to nominate outside
lecturers, and to send such professors as did not please them
to theright about. The allegation that there was something
wrong in the appointment of the lecturer on history was not
sustained, and if he refused to take the position at a stipend
that he could not possibly live upon, he had a right to do
so; the rule that required a shilling’s worth to be given
for sixpence was not unalterable, and was in fact properly
altered. Mr. Riddell, counsel for the students, very prop-
erly withdrew the charges which could not be proved. But
after this was done, the commissioners declared their readi-
ness to listen to volunteer evidence regarding them, their
conduct in this respect presenting a strong and favorable
contrast to the ruling in the late Boodle investigation. The
necessity of some certain rules of discipline to which to sub-
Ject the refractory students was the one fact which the in-
vestigation made plain. These will doubtless be supplied.
Mr. Goldwin Smith, who had private conference with the
commissioners, is said to have given the weight of his expe-
rience in favor of a severance of the connection between the
University and the Government. It is not probable that
the authorities will admit that the time has come for taking
this step. But it may come.

Sir Edward Grey has officially announced that the
British Government has not been made aware of the con-
tents of the treaty of peace between China and Japan.
Conﬂicting telegrarris have been purporting to give the
terms of the arrangement for some time past. From Japan
Comes the statement that she gets no trading advantage
from which other treaty nations are excluded. Englandand
France had the right to navigate certain rivers in China,
and it would be strange if Japan had not now got the same

privilege. Whether any, and, if so, what territorial rights,
have been ceded by China to Japan is still in doubt. The
French papers have tried to create the impression that Rus-
sia, France and Germany are acting together to review the
treaty, with a view to its possible modification in their own
interests. If there be any intervention, it would probably
require a more complete European concert than the alleged
combination presents. Europe will be likely to take pre-
cautions against her interests being injuriously affected by
the peace settlement. England objected successfully to the
treaty of San Stefano in 1878, and the Berlin Conference
reviewed the agreement to which Russia and Turkey had
come. But what was done at Berlin had been secretly

| pre-arranged between England and Russia on the one hand

and England and Turkey on the other. Some sort of inter-
vention, by means of European concert, is not impossible,
on the present occasion, though England shows no disposi-
tion to take part iv such a move.

Some one representing the Government of Canada is
to visit England to present to the British Government the

| arguments which official Canada has to offer in favor of the

denunciation of the Berne copyright convention. Probably
some member of the Government will be entrusted with
this task. Unless the argument proceed entirely upon the
right of Canada to control all copyrights within her borders,
just as she controls patents, it is difficult to see where the
agent will get his right to speak against the Berne conven-
tion. No one who has created a Canadian copyright has
asked to have this convention denounced. Those who ask
to have that step taken are printers and publishers who
desire to get control of British copyrights to make money
out of them; who, if they use the constitutional argument
at all, only use it as a means of helping themselves to get
access to these copyrights, not by agreement, but by force
of law.. That the change advocated will not be in the
interest of Canadian authors, Mr. Goldwin Smith has
expressed a decided conviction. Piratical printers, he
thinks, will get hold of English copyrights and not pay for
them, and Canadian authors will have to compete against
unpaid British authors. The late Sir Daniel Wilson also
favored the Berne convention, and those who ask to have it
denounced are generally ready to sacrifice the Canadian
author to the printer. Still, above and beyond all this is
the constitutional right of Canada to control all copyrights
within her borders. But in making good that control, the
rights of British authors should be guarded against the
possibility of piratical treatment. The Government ought
to undertake to enforce some responsibility on printers and
pub&ishers who may be empowered to force a contract on
unwilling British authors.

All Canada now knows from the words of the Premier
that, unless Manitoba acts upon the Order-in-Council and
deals with the Separate school question, in what has come
to be called a * remedial ” way, the Dominion Government
will do so. * If the time should come,” says Sir Mackenzie
Bowell, ‘“for the action of this Government,” in the
premises, ‘ the people of Canada will find that the present
administration are quite prepared to assume the responsi-
bility which may fall upon them, no matter what the
results may be.” He professes great respect for provincial
rights and expresses a strong desire that Manitoba should
supply the remedy by the exercise of her own powers; but
if she should fail to do so, he considers that the duty of the
Dominion to interfere will become clear. That duty there
are some who fail to admit. They contend that the right
of appeal, like any other appeal, may be followed by an
adverse judgmeat. Im any case, it is desirable that the
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question should be got out of the way before the elections
come on. In three or four weeks Manitoba ought to be
ready to send her answer. If affirmative, there will be
nothing left for Parliament to do ; if negative, as all indi-
cations foreshadow and even positive statements make
certain, the time for action indicated by the Premier will
have come. There will be opportunity to pass the
“remedial " measure, whatever it may be. If this be done,
it will cease to be an issue at the elections, and other issues
will take its place at the polls.

Canada, in connection with Australia, has been asking
to be relieved from the obligations of two treaties made by
England with two European countries. And now, in con-
nection with the Franco-Canada treaty, another difficulty
of the same kind crops up. Austria, most unexpectedly,
insists on sharing the benefits of this treaty, under a treaty
with Great Britain in 1876 ; and the German Empire is in
a position to claim the same privilege. On this point, we
are told, there is nothing for Canada to do but to yield.
The effect will be to extend the benefits of Her treaty to
herself as well as to those other countries. Some legisla-
tion at Ottawa will be necessary before the Franco-Canada
treaty can go into operation. Without some legislation at
Ottawa, the wines of Australia and the Cape cannot get
the benefit of the treaty.

FINANCIAL REVIEW.

We give below a condensation of the figures o
the statement of Canadian banks for the month of March,
which bears date Ottawa, 19th April. It is com-
pared with the bank statement for the previous month, and
shows capital, reserve, assets and liabilities, average hold-
ings of specie and Dominion notes, &c.

CaNADIAN BANK STATEMENT.

LIABILITIES
March, 1895. Feb., 1895.
Capital authorized ................... $ 73,458,685 $ 73,458,685
Capital paid up............coiniia 61,688,839 61,687,571
Reserve Funds ..........cccivviiniun. 27,350,674 27,545,341
Notes in circulation ................. 29,414,796 28,315,434
Dominion and Provincial Government
deposits ..., 9,543,430 8,754,475
Public deposits on demand ............ 63,452.044 64,555,403
Public deposits afternotice............ 114,417,688 115,083,710
Bank loans or deposits from other banks
secured ......eiiiiiiiiie i 80,153 67,981
Bank loans or deposits from other banks
unsecured .......ciiieiiiieiaaaa.n 2,791,222 2,999,779
Due other banks in Canada in daily
balances .......cciiiiiiiiniian., 180,815 234,293
Due other banks in foreign countries.. 167,965 156,427
Due other banks in Great Britain..... 4,137,789 3,691,063
Other liabilities .................... 366,165 781,024
Total liabilities .....cooevvvunnenn $224,552,151 $225,139,473
ASSETS.
SPECie .ottt $ 8,058,599 $ 8,058,278
Dominion notes..........ccoviviiee.. 15,071,091 15,863,550
Deposits to secure note circulation.... 1,810,736 1,812,301
Notes and cheques of other banks...... 6,056,477 5,865,781
Loans to other banks secured.......... 80,153 217,728
Deposits made with other banks........ 3,284,390 3,306,977
Due from other banks in foreign
COUNETIES. . o veivnneenneanannnnns 21,214,061 23,508,848
Due from other banks in Great Britain.. 4,113,422 3,106,880
Dominion Govt. debentures or stock 2,685,139 3,096,917
Other securities............ccovveuasn 18,736,595 18,477,478
Call loans on bonds and stock........ 17,297,287 18,054,628
$ 98,407,950 $101,368,366
Loans to Dominion and Provincial
GOVernments .......eevveinn.... 1,479,932 1,277,675
Current loans and discounts.......... 199,086,112 195,622,122
Due from other banks in Canada in
daily exchanges.................. 136,754 169,637
Overdue debts.....covvvvienniiiin.... 3,042,985 3,216,112
Real estate.....ocoveenennns e 1,062,473 1,051,068
Mortgages on real estate sold.......... 560,788 564,182
Bank premises........covcoeiieieenes 5,510,838 5,482,995
Other aSSetS....coveeesevnnnaiss  sesses 2,019,553 1,932,393
Total assetS..ceeecvevrirsarvonans $311,289,599 $310,684,728

AN

Average amount of specie held during

themonth........................ 8,050,859 8,189,027
Average Dominion notes held during

themonth........covvviiiviiinnnn 15,296,161 15,671,774
Greatest amount notes in circulation

during month...........co0evntn 30,312,847 29,875,664
Loans to directors or their firms...... 7,653,882 7,618,378

The present outlook for business, and of course for
banking also, is a little more hopeful than for some time
back. The risein wheat, which has gradually mounted up
until it comes to fully ten cents per bushel, would be a
more important factor if there were heavier stocks held
over in the country. But even as it is, the rise will benefit
holders of both wheat and flour; and as it is nearly six
months till the time when the new harvest will be marketed,
the rise will be a substantial benefit in any case ; if for no
other reason than that it will have put an end to the feeling
of utter doubtfulness and despondency which had begun
to prevail, and which had taken the heart out of all grain
dealers and millers, not to speak of growers. Even at
present prices, the cultivation of wheat will prove to be a
very poor business, and only possible at a profit on new
lands that have not acquired great value; and also
in some parts of the North-West where good crops can
still be depended on. Another element of hopefulness, so
far as our natural resources are concerned, is the consider-
able rise in the price of cattle, in the great markets of the
world. It is reported, and no doubt with truth, that
American buyers of cattle have penetrated to Manitoba and
have bought up all the spare cattle they could lay their
hands upon. If this be so, it may be the beginning of a
trade that is susceptible of increase to very large dimen-
sions, for Manitoba is well within reach of the greatest
cattle market on the continent. And it is very likely that
the quality of north-western cattle is superior to that of the
south-western States and Texas. The Ontario cattle trade
of 1895 has already begun, and shipments are ready to be
made as soon as the port of Montreal is open. It
is to be hoped that shippers may have a good season this
year, and make up the losses they suffered last year. All
this of coursetells upon banking prospscts. In addition, the
English demand for timber and deals is likely to be brisk
and at good prices. This English trade, in spite of the dull
times in Great Britain, has been remarkably steady and
the prices realized have been very satisfactory. The Ameri-
can lumber trade has been affected, of course, by the
dreadfully dull times prevailing in the United States.
Lumber is always one of the first commodities to feel the
influence of general depression, and one of the last to
recover from it. But the signs of recovery are hopeful at
present. The great staples are improving, and there is a
general feeling of confidence in the monetary position.
The determined stand made by the President in behalf of a
sound currency is giving confidence to all great business
and financial enterprises.

It is a pity that the fundamental question could not be
lifted up out of the debasing influence of party politics alto-
gether. It is so to a large extent in the East. All manu-
facturers, traders, bankers—the men that carry on the busi-
ness of the country, that move its products to market, and
sit at the very helm of all the wealth-producing enterprises
of the land, are a unit for sound currency, no matter what
political party they may belong to.

We emphasize the fact that these are not mere money
lenders, but wealth-creators and producers ; by furnishing
the means by which what would be mere dead and useless
products in the hands of the wheat farmer, the cotton
grower, the sugar planter and the cattle raiser, are brought
forward into use and activity, and made to take their part
in supplying the wants—first of the nation, and then of the
world at large. ‘
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The notion that sound money is only wanted by the
great capitalists, who lend and stand idly by to see their in-
terest growing, is a perfect delusion. It is the men who are
carrying on the mass of the daily commercial traffic and
manufacture of the country, and the bankers, whose whole
business is concerned with the vital streams of commerce,
that are fully as much set upon a gold basis for the currency
as any large capitalist can be. At all events, the attitude of
the President is most encouraging and hopeful, and will
raise the credit of the whole nation in the estimation of the
monetary world.

It need not be said how important his action is for our-
selves. We have maintained a sound currency through all
the vicissitudes of our career. There is no class amongst
us that is affected with currency heresies and follies. Can-
ada knows very well that gold is incomparably the best
standard of value, and that it would be madness indeed for
her to disturb her relations with the whole commercial
world, and with England especially, for an inferior one.

The bank statement we publish to-day has one pecu-
liar feature, in that it shows an increase of circulation for
the month ot March. In former days the circulation came
steadily in from February to June, but these conditions of
business have materially changed, and in fact are changing
still, especially in the greater variety of products and enter-
prises and lines of business available, and the opportunities
of making profit all round the year.

The discounts of the banks show a large increase, be-
tokening a development of business activity for the month ;
but they are not so large as a whole as they were a year ago.

Deposits, on the contrary, show an advance of more
than ten millions for the year. The steady increase in this
item is one of the most remarkable features of the whole
monetary position of the country.

We call attention to our usual summary of banking
totals in Quebec, Ontario, and the other provinces :

ABSTRACT OF BANK RETURNS.

31st March, 1894. [In thousands.)

Banks | Banks { Danks
Description. in |in Onta- otlkl]ler Total.

Quebec rio. Prov's.
Capital paid up .................... ; 34,728(17,670 | 9,712 | 62,110
Circulation ......coevviviininnnnnn. : 15,167/10,568 | 4,967 | 30,702
Deposits ... oo | 87,153(69,249 (23,169 179,571

Loans, Discounts and Investments.... !112,293 81,516 (34,016 227,825
Cash, Foreign Balances (Net), and Call; |

Loans....coovviininiiinnnnnannnn | 33,383(22,983 | 5,216 61,582
Legals .................. 6,612: 4,962 | 2,070 | 13,644
Specie  .....iiiiiiiieea. 3,944| 2,859 | 1,181 7,484
Call Loans .............. 5,213| 8,699 | 1,284 | 15,196
Investments .............. 7,965 9,756 | 3,774 | 21,495
31st March, 1895. . In thousands.
Banks
Banks | Banks | in the
Description. in Que- | in On- | other | Total.
bec. tario. | Prov’s.
Capital paid up «-vnveneernnnnn... 34,808 17,693 9,187| 61,688
Circulation .........cvveenvinnn.... 14,105| 10,270| 5,039} 29,414
DepoSits. . vveie it 93,907, 71,441 24,855 190,203
Loans, Discounts and Investments . ... 113,065| 77,965 34,080 225,110
Cash, Foreign Balances (Net), and Call i
Loans c.oovvviieeninennnnnnnnnn. 37,774| 27,973 6,790; 72,537
Legals......coovvvennnn... 7,367 5,585 2,119 15,071
Specie....oiiiiiiiinnan.a, 3,764 2,911| 1,383 8,058
Call Loans............ L...| 6361 9,719| 1,199} 17,279
_ Investments .............. 6,733! 10,343 4,345| 21,421
DEPOSITS.
Government Savings Banks ...... $43,155,827
Montreal City and District Savings
Bank ..... Besesecnstnasnoan 8,764,211
La Caisse d’Economie, Quebec .... 5,098,918
Loan Companies, 1893 .......... 19,000,000
-—— 76,018,956
Bank Deposits «.....ocvvviiiiiiiiiiin., 190,203,000
Total Deposits of all kinds ........ ceuuuns... $266,221,956
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GOVERNMENT CIRCULATION.

SMmalle e i $ 6,918,187
Large.....coviveiiiniinennnnn.. 14,028,050

_ $20,946,237
Goldheld, $9,175,245, or.. .......... 43.80 per cent.

THE GRAND TRUNK RAILWAY.

When the Times and other leading English journals
take upon themselves to advise the withholding of proxies
from the present directorate, the great public interest felt
in the management of the Grand Trunk Railway becomes
manifest. This unusual step indicates the pressure of
opinion upon the shareholders. If the Government of
Great Britain had reached an equally critical stage, the
result would probably be a change of ministers; but when
the shareholders of a commercial corporation hold the
votes, it is impossible to tell what the decision will be. In
the past, the critics of Grand Trunk management have
been able to effect nothing. That there has been an im-
mense falling off in traffic, the critics do not seem disposed
to take into account; but they are not dealing with an
isolated exception, and such of the shareholders as have
never known the luxury of a dividend may well be forgiven
if despair makes them desperate. The present ground of
glimmering hope is, that some particular individual can
work out a scheme of salvation for the road. The indivi-
dual is known, named, and it would seem, ready to under-
take the work. If any change be made, it will probably
be of a radical character, going to the foundation of the
whole system, and involving its vast scaffolding of compli-
cations. The opinion gains ground that things cannot
long go on as they are with the corporation, and that some
new plans must be tried. As the opposition to Sir Henry
Tyler had got 5,000 proxies representing a capital of £18,-
000,000, two days ago, it is almost a matter of certainty
that Sir Charles Rivers Wilson will get the opportunity to
see what he can do to revive the drooping fortunes of the
road.

THE ELECTRIC RAILWAYS ACT, 1895.

Experience, concurring with the position taken by THE
MonEeTary TiMes, had shown the necessity of enacting
some general provisions relating to all electric railways,
and the present Act is intended to meet that want in the
future. It applies to all electric railway companies incor-
porated last session or hereafter to be incorporated.
That it is not made to apply to roads previously
chartered, shows the danger of granting undue special
privileges, and the difficulty of overriding them when once
granted. In an extreme case, it is always possible to fall
back on the principle that a corporation which is the crea-
ture of legislation is subject to remedial action by the
authority that created it.

It is satisfactory to know that the abuses perpetrated
under a loose provision in the incorporating Act of the
Toronto Railway Company cannot, under the safeguards of
the new statute, be repeated in future. Section 49 enacts
that ‘“ every share in the company shall be deemed and
taken to have been issued and to be held subject to the pay-
ment of the whole amount in cash.” Under this clause, we
should imagine, full payment of the shares in cash cannot
easily be evaded. There are people who will try to evade
the provisions of the most salutary law enacted for the pro-
tection of the public, and who, when evasion will not serve
their purpose, will not scruple to resort to a direct breach of
thelaw. If we logk at the history of corporations in the
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United States, it would be easy to find a large number
of cases in which the obligation to pay a com-
pany’s stock in gold was fraudulently evaded by borrow-
ing the amount for a week or a day; and it would not be
impossible to find concerns which made handsome profits
by advance loans for such purposes Ruin and disaster
must always be liable to follow in the train of such action,
until some means can be found of making fictitious capital
do the work of real. Breach of laws, passed for the protec-
tion of the public, is not the less a crime.

How the capital of an electric railway company shall be
employed, after it has been paid in, is detailed in the Act
with amplitude if not surplusage of minuteness. Promo-
tion expenses naturally come first in order ; next, payment
for surveys, plans and estimates; ‘“and '—a very stringent
provision—¢“all the remainder of such moneys shall be ap-
plied to the making, equipping, completing and maintain-
ing of the said railway and other purposes of the under-
taking.” The stock can neither be watered directly in its
oreation, nor indirectly in the expenditure on construction.
But to secure this end, another abuse, not unkno}yn to
at least one trolley company, is struck at. Everyone in the
employment of the company or concerned or interested in
any contract under it,is by that fact disqualified from
becoming a director. This is a far-reaching provision,
and the extension of the principle would lead to
some conspicuous displacements. The principle is the
same as that which disqualifies a contractor with the Gov-
ernment to sit in Parliament or in any of the provincial
fegislatures. And no director shall be at liberty to become
interested in or derive any profit from a contract with the
company. If this inhibition be disregarded any shareholder
or any municipality through which the road passes will
have right of action to enforce the law. Incongruities
arising out of the holding of conflicting positions are coming
more and more into disfavor. When a railway director
profits by a contract with the company for which he is
trustee, he violates the principle that a trustee is not per-
mitted to profit by the trust reposed in him.

The new Act requires the electric companies to make
returns to the Government according to a prescribed for-
mula. The ordinary share capital is to be distinguished
from the preferential ; the amount of ordinary bonds, muni-
cipal loans, bonuses, the amount of subscription to shares
and to bonds, as well as capital from all other sources, are
to be stated. One column is to show what is actually paid
m cash under each of those heads. The actual cost of the
milway and trolley stock is to be given, as well as the earn
ings of the company, and a summary of working expenses.
It is unfortunate that the actual cash cost of the Toronto
railway and its equipment cannot be demanded under the
new statute.

BARGAIN DAY.

“Several of the leading dry goods stores report that
they were so busy on Saturday that the customers had to
be turned away.” Thus remarks a newspaper published in
a neighboring city, and the same is true of many other
Canadian towns. A crowded store on Saturday presents an
inspiring scene, but one that, from a business point of view,
is not altogether satisfactory. There is an art in selling
goods, in gauging the tastes and wants of a customer, that
cannot be exercised by a tjred clerk in the rush and hurry of
a crowded store. Saturday is, and probably always will be,
s Farmers' Day.” The problem that presents itself to the
energetic merchant is how to draw out the city trade during
the first five days of the week, and obviate the seemingly

v

inevitable crush of rural and urban buyers on Saturday.
Bargain Days are no longer an experiment, and have done
much to solve the question. What day will be your Bar-
gain Day? Monday, Tuesday, Wednesday, Thursday or
Friday, any day you please, so long asit suits the majority
of your customers. Should prices be reduced on Bargain
Day, and to what extent, is a problem each merchant must
solve for himself, guided.by his peculiar class of trade and
the actions of his competitors.

INSPECTION OF ELECTRIC LIGHT.

A subscriber in an eastern province asks if it be true
that Canada was the first country to undertake the inspec-
tion of electric light, and if so, when the law came into
operation providing for meters and inspectors. We are
unable to say that Canada is the first country to do so, but
she is certainly among the first. * An Act respecting the
Inspection of Electric Light,” 57-58 Victoria, chap. 389,
was passed on 28rd July, 1894 ; but time was allowed for
obtaining and proving standards and apparatus. The Act
came into force, we believe, on the 1st April, this year.
Its administration is under the control of the Depart-
ment of Inland Revenue, and the measure, while affording.
protection to consumers, is regarded with favor by electric
light companies. '

Its first provision determines the unit of electricity by
which the supply of current isto be measured : 1,000 watt-
hours, or tbe equivalent thereof in ampere-hours, is the
commercial unit of supply. Persons or companies con-
tracting to supply electricity are held responsible for the
maintenance of their lines, fittings and apparatus in a
proper condition. But .he contractor is not liable for varia-
tion of pressure caused by unavoidable accident or the un-
controllable condition of the elements. If any such con-
tractor discovers on the premises of a purchaser a dangerous
connection with the earth, of an electrical resistance of
5,000 ohms or less, he may discontinue the supply of cur-
rent to that purchaser until the earth connection has been
removed. And if in such case the purchaser is dissatisfied,
he may, on application to the Department, have his wires
and fittings tested. No one shall steal or waste the cur-
rent, under penalty of punishment for theft.

Metersare to be used for measuring current which in-
dicate by suitable dials the amount of energy passing to
the purchaser’s wires. While the electrolytic meters already
in use may be continued, if the consumer likes, no more are
to be bought, for all future ones are to be direct-reading, as
the gas meters are, and subject to inspection. Up to the
present time there has been no inspection, and while
the Edison chemical meter is scientifically correct, its
reading is entirely in the hands of the supplying com-
pany.

The Act in substance means that if meters are used
they must be inspected and stamped by Government offi-
cials. No other inspection is intended, or indeed possible.
Gas inspectors are now being instructed how to make the
necessary tests. As a rule meters are only in use in large
cities. In smaller towns and villages a flat rate usually
prevails.

A purchaser of electricity has power to call in a Gov-
ernment inspector to test the pressure of electricity supplied
by a contractor, on payment of a fee. The tariff of such
fees is to be published in the Canada Gaszette. All con-
tractors for the furnishing of electricity are to take out
Government certificates on the 30th June each year, and to
pay a prescribed fee therefor.
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EXPORTS OF CANADIAN PRODUCE DURING FISCAL YEAR 1894.
Produce of Produce of Products of Animals and Products of
To the Mine. Fisheries. the Forest. their Produce. the Field. Manufactures. Miscellaneous. Total.
Great Britain ...........couvun.. $259,613 $4,586,715 $11,475,692 $28,986,095 $12,481,275 $3,120,614 $20,052 $60,878,056
British West Indies .... ...... 16,418 1,181,322 227,948 81,714 817,625 147,012 ...... 1,972,042
British Guiana ................ 21,442 225,792 18,166 10,310 96,918 12,281  ...... 384,915
Africa ..ovviviin iiiee e 960 18,424 286 0 ...... 26,827  ...... 45,997
Australia ............ .....o.0 oo 68,304 136,019 646 124 115,859  ...... 320,952
Newfoundland .............. . 175,642 1,737 176,908 325,847 1,083,703 780,858 415 2,494,605
New Zealand ..........cve it tiiver tiiiee deeee e deee 23,789 23,789
Other British Colonies........ P 14,065 409 277 80 3,424 18,253
Total British Empire ...... $ 471,115 $6,078,895 $12,053,566  $29,405,175 $13,879,725 $4,229,664 $20,467 $66,138,609
United States of America ...... 5,130,186 3,260,677 13,308,196 2,311,104 2,784,520 2,448,607 54,308 29,297,598
Spanish West Indies .......... 7,641 879,578 180,893 2,313 90,386 12,189 1,173,000
Germany.............. ... 18,551 15,022 1,535 81,859 469,218 78,168  ...... 664,343
China .......ocvvviivevanann e 640 36,768 2,075 61 467,922  ...... 507,466
France...........oivivinvnnnn.. 37,290 202,874 112,568 1,611 100,427 16,786 500 472,056
Brazil ........cooooiiiiins 442,978 5800 ... ... 10,030 458,808
Norway and Sweden............  ...... 730 11,387 ..., 3,058 164,980  ...... 180,155
Holland ...................... 7,990 5,393 31,981 ...... 121,465 11,653  ...... 178,482
Belgium ...... ....... ... 4,595 2,351 4,108 9,375 146,356 2,88  ...... 169,673
Sandwich Islands .............. 80,264 3,986 3979 ..., 18 8638  ...... 96,885
Chili........covvvviiiiiinn, 2,820 1,000 71,908 ... Ll 6581  ...... 82,304
MeXiCO .o vevvevrne vervuinnnnns 8,184 35 42937 ... Lo 6,625  ...... 57,781
Spain .....oeiiiiiiiiinn s 700 ... 58,467 PN i 2,107 . .... 56,274
Danish West Indies ..... SN 22,567 7,906 5,119 5,92 4,562 46,136
French RN 6,352 1,900 16,730 708 19,660 392 ...... 45,742
Denmark ........coviiiviannn.. 500 210 ... alee. 33,977 2,058  ...... 36,746
JAPAD i o 200 13,270 1,427 528 13,388  ...... 28,813
U. S. Colombia ............ et 4,242 12,103 620 50 1,259 6420  ...... 24,654
All other countries ............ 20,619 171,552 397,834 61,157 21,062 199,107 52 871,328
Total (Can. produce) 12 mos. .. $5,801,009 $11,102,692 $26,355,448  $31,881,973 817,677,649 97,692,755 $75,327 $100,586,853

CANADIAN TRADE IN 1894.

The total foreign trade of Canada in the year ended
with June, 1894, amounted in value to $240,999,889, con-
sisting of $123,474,940 imports and $117,524,949 exports.
This aggregate is less than either the previous year or
1892, but greater than any twelve months’ Canadian trade,
with those exceptions. The amount in money value done
with Great Britain is the largest for twenty years, while
that done with the United States shows a decided falling
off compared with 1893.

It is seen that animals and their products furnish
$38,000,000 of our exports; forest products, $27,000,000 ;
field products, $18,000,000 ; fisheries, $12,000,000; min-
erals, $6,000,000; manufactures, $8,000,000. Of these
exports seventy-four millions out of one hundred and seven-
teen millions goes to the British Empire. This is equal to
sixty-three per cent., while twenty-six per cent. goes to the
States. '

The countries with which we principally traded in
1894 were as under :—

Country. Exports to. Entered from.
Great Britain..........coveivinneennnn. $68,538,856 $38,717,267
United States .........oovevvnneenenns 85,809,940 58,034,100
Germany .............. i, 2,046,052 5,841,642
Newfoundland ......vovevevnrinnnennns 2,818,592 814,562
West Indies ....oveevnernevnnnnennanns 3,443,761 3,677,411
South America . ..o.oveverrnneeninnn... 1,392,285 872,392
China and Japan ...l 540,849 2,524,919
Australia .......e.iiiiei e 322,745 143,317
France ...... .oooviiiiienniiiiiiia, 544,986 2,536,964
SPain ... i 56,274 389,203
Portugal.....ovivn i 79,363 47,106
Italy . .. . 109,188 402,443
Holland ...........ccoieiiiiiiiiii .. 281,058 344,706
Belgium .......... ... ool 708,456 550,237

Taking figures of aggregate trade in the compilation on
Page vi. of the return, and selecting from the tables on
Pages 856 and 508 and 509 various countries and islands, and
adding together imports from them and exports to them, we

arrive at the following percentages of total commerce with

¢ different countries :

Proportion of total trade,
With

Year 18%4. Year 1893.
Great Britain ...... ... ....... 46-51 per cent. 4469 per cent.
United States ........... SN 3850 4205 -
Germany ........ ........i... 3:42 " 198
France .........cooviiiiinnnns 1-33 “ 136+
Other European countries ...... 1-68 o 149
British West Indies ............ 178 “ 131 -
Other West Indies...... .... . 1-98 “ 164
Newfoundland.. ............... 1-57 o 134 ¢
Other British possessions . ...... 109 “ 90
Other foreign countries.. ....... 214 “ 344
Total .......... ..... .. 10000 100-00

It will be gratifying to those who loyally desire the
increase of trade within the British Empire to discover, as
they may from this comparison, a growth in the trade of
Canada with the British Possessions of 271 per cent. in the
last fiscal year, namely, from 48:24 per cent. in 1893 to
50-95 per cent. in 1894. Expressed in dollars and cents,
this growth was from $115,929,800 in 1898 to $117,500,371
in 1894.

Our transactions with outlying portions of the British
Empire grew from $4,409,500, equal to 855 per cent., in
1898, to $10,289,400 last year, which is equal to 4-44 per
cent.

The purchases of last year were prudently limited.
There is scarcely a kind of dutiable goods among the many
we compare in the following table of which the imports
in 1894 were not smatler than in 1698.

As a result, there is a shrinkage in the total Canadian
imports of dutiable goods in 1894 compared with 1898 of
rather more than seven millions of dollars, viz., from $69,-
878,000 to $62,779,000. The decrease is seen in dry goods,
in metals, paper and books, leather, wines, in fact in almost
all kinds of merchandise. ‘We compare, below, some thirty
or forty different items, '
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DUTIABLE GOODS IMPORTED DURING 1894 anD 1893.

1894, 1893.

Brass and manufacturesof ......... ... $369,357 $445,175
Copper * “ M ieeceees 157,539 352,406
Gold and silver, ** e e 283,645 298,439
Iron and steel, “ e 8,776,533 10,113,177
Lead and “ LN ve-- 203,644 288,636
Jewellery....oovvnninin i, 239,947 351,537
Watches and parts thereof.............. 347,081 402,805
Cotton, manufacturesof ...... ......... 4,001,618 4,557,402
Fancy goods and embroideries.......... 1,846,168 1,878,071
Flax, hemp, jute, manufactures of ...... 1,416,476 1,618,983
Furs and manufacturesof................ 717,451 723,807
Glovesand mitts ........ ....... Ceeee 665,737 700,587
Gutta percha, and manufactures of ..... . 519,296 696,690
Hats, caps and bonnets ................ 1,216,062 1,320,640
Oil cloth, etC....covvireiveneniinneennns 211,914 233,395
Silk, and manufacturesof ............ . 2,481,414 2,763,536
Woolen manufactures ......c...oeevevn.n 9,493,629 10,946,244
Books and periodicals ........ ....... 1,063,381 1,208,506
Coal, bituminous and coke .... ......... 3,515,845 4,168,515
Drugs, chemicals and medicines. ......... 1,321,094 1,547,850
Earthen and chinaware ................ 695,514 709,737
Fruitsand nuts, dried .......c.o.00v it 904,263 913,541
Fruits, green ........ccooeiesanecnenans 1,197,836 903,909
Glass and glassware, etC............ ... 1,209,203 1,219,543
Leather, and manufacturesof ... ....... 970,577 1,233,004
Musical instruments .. ....coveveeirannne 308,989 375,421
Oilsofall kinds......cooviviiiiinnnns 1,243,073 1,297,228
Paints and colors .. ..voviiiiiiiiiiaiann 551,381 594,874
Paper, and manufactures of.............. 1,015,094 1,187,236
Spirits and wines ..ol 1,444,620 1,510,672
Sugar, molasses, confectionery .......... 1,000,043 935,451
Tobacco, and manufactures of .......... 280,311 290,805
Wood, and manufactures of.............. 909,098 1,087,128

Total dutiablegoods ....ee - viunieens $62,779,182 $69,873,571

Free goods, which are largely raw materials for manu-
factures, show, on the other hand, a steady disposition to

increase. Fifty millions is the aggregate of these:
FREE GOODS IMPORTED DURING 1894.

Anthracite coal.......coovvennans ... 1,530,522 tons $6,354,040
LOES cvvvverannonnaeenn P, Cheeenes 690,909
Foreign woods ......cco viviiieiianis eaianns 716,480
Fur skins, undressed . .....c.oiiiiiie taeniin 627,678
Hidesand Skins .. .uveveveiririenn e aeeanens 1,866,333
Rawsilk vooveeivierienn iannanannns 61,147 1bs. 203,040
%S [ 7,166,252 1,085,254
BIOOM COIM - vvvervseenneeerassreness sossoans 121,297
Hemp, undressed ..........cooov iine caiieene 482,289
SUZGAr t.vviierinii i 303,793,677 8,382,150
Leaftobacco .. ..cev veviiiiiiie tan 14,253,749 1,753,992
Raw cotton and waste .........oeeeinn 36,167,174 2,902,816
Dyes and chemicals, &c. ...c.oovniiins aeninnn 1,633,242
Duck for beltingandhose.. ........... o.eeens 59,822
Gutta percha and India rubber ........ ........ 199,332
Jute cloth..oveeveieivnnnenniiiiaanes 7,045,586 yds. 298,813
/A T TR Up R SN 90,689
BIASS ceveverevraecantonsnsensaacnns 84,314
COPPET + e veves ieeneenna e isiasnes aosnnaes 124,262
Ironand steel .....veveiiiiiiiriiennes ceceaann 2,534,238
THO  cevevenenrennonnncnsssnnsssncess sosssens 1,274,512
Other metals, NE S....coeiiiiitinanee coveenns 244,486
SAlt veriiit i 98,334 tons 328,300
RAgS covevenirnrnrennranessconssasnns sassaaes 191,660
Crude rubber ........c..veveiaiiienenns 1,563,892 lbs. 718,254
Greencoffee. . ... vveveiiioraiearaans 2,965,601 ** 565,005
Tea, all kinds, NNE.S. .......oooinin. 19,482,548 « 2,863,939
Coinand bullion............ooevinnen 4,023,072
Settlers’ effects ....vvvivivireiiiaiiss creeanns 3,322,499
Other freegoods......ooviiiiiiiiine cenennes 6,572,084

Total. ey ee et ieiriieciatinncne cotnneonnnnnnns $50314,801

It says a good deal for the activity and importance of the
Georgian Bay route that we find two new steamers built for it this sea-
son. The * City of Toronto,” a side-wheel passenger boat, was
launched on Saturday at Ower"Sound by the North Shore Navigation
Company, to ply between Penetang, Midland and Parry Sound. ‘The
« Majestic,” whichjwas floated at Collingwood on Tuesday last, belongs
to the Great Northern Transit Company. She is a screw steamer, 230
feet in length. .

[§

THE GREAT LAKES TRADE.

The commerce of the great lakes of North America is
so large a subject, its growth within the memory of the
present generation has been so phenomenal, that one
scarcely knows how to attempt a description in one article.
Perhaps the best way will be to give a few figures illus-
trating the volume of traffic as it was in 1855 or 1860, and
contrast them with the far greater figures of to-day. It
was considered a great event, the opening of a new era
indeed, the completion of the canal at Sault Ste. Marie, be-
tween Lakes Huron and Superior. This was in 1855. At
that day the copper, the iron, the silver of Lake Superior
had scarcely been exploited. The tonnage through the
canal in its first year only reached 100,000 tons; in 1875 it
had grown to 1,258,000 tons, and last yearlit'was 18,195,000
tons, represented by 14,491 passages. The average size
of the craft in 1875 was 618 tons; in the year 1894 it was
910 tons.

Lumber shipped through the Sault Canal in 1855
amounted to 126,000 feet only. For many years it did not
reach a million, but after 1877 the trade grew by leaps and
bounds—for example, from 44 million feet in 1880 to 128
million in 1885, to 861 million feet in 1890, and to 722
million feet last year.

The coal movement through the canal forty years ago-
was trivial, that of 1855 reaching only 1,414 tons, which
would not make half a load for a single vessel of to-day.
Year by year it crept up, keeping pace with the marvellous
development of the metal industries of Lake Superior,
until from tens of thousands of tons in the seventies it
reached hundreds of thousands in the eighties, and millions
of tons in the nineties, attaining its maximum in the
8,008,000 tons of the year 1893.

Now for the ore trade itself. More than half the iron
ore used in the United States comes, we are told, from
Lake Superior, and 95 per cent. of it is shipped by water.
Previous to 1878 the whole quantity despatched from the
Superior region aggregated 10,426,842 tons. In the six-
teen years since then the annual shipments have ranged
from one million tons to nine. millions, and in 1894 the
quantity was 7,755,000 tons. Of this, 1,624,000 tons went
to Cleveland; 1,987,000 tons to Ashtabula; 976,000 tons
to Fairport; and lesser quantities to Erie, Buffalo,
Toledo, &c.

The huge iron and steel steamers that bring this ore
down the lakes take coal for an upward cargo, and from
Ohio and Pennsylvania ports on Lake Erie and from
Buffalo the coal of these two States is shipped in millions
of tons to Lakes Huron, Michigan and Superior, whose
borders produce no coal.

One of the most noteworthy things about the develop-
ment of traffic between east and west by way of the lakes
is wondrous reduction in rates of carriage, and last year
appears to have surpassed all previous records in low
freights for lake carriers. Mr. G. V. Callahan, in his paper
which appeared in a recent Cleveland Plain Dealer, re-
minds us that whereas in 1867 the average cost of carrying
iron ore from Escanaba [which is at the upper end of Lake
Michigan] to Lake Erie was $4.25 per ton, by 1870 it
had been reduced to $2.50, and in 1894 ore was carried at
40 to 46 cents per ton. This is acknowledged to have been
absurdly low, and 50 cents is spoken of as a likely opening
rate this year.

As to grain, the sailing vessels of 1858 and 1860 used
to get 14 to 16 cents for carrying a bushel of wheat from
Chicago to Buffalo. In 1872 the average rate had been
lowered to 73 cents, since which date it has been coming
down pretty steadily year by year, the average since 1878
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being 2.9 cents per bushel. But last year, the extraordinary
spectacle was seen of vessels and steamers carrying grain
over this long water route, a thousand miles, for 1} cents
the bushel.

Coal has, of course, been greatly cheapened to the
West by reduced prices of transportation. Even within
ten years the rate per ton from Buffalo or Ohio ports to
Duluth or Chicago has been practically cut in two. In
1886 and 1887 vessel men obtained 86 cents and $1.06 per
ton for carriage; in 1894 all they got was 25 to 46 cents,
as to port. It requires some exertion of the mind to realize,
as Mr. Callahan puts it, that a ton of coal can be carried
1,000 miles by water for the same price as is charged by a
laborer in a city for transferring it from the sidewalk to
one’s cellar.

A lake fleet of steamers, whose capacity is estimated
at 12,000,000 tons, is yearly engaged in transferring grain
from Chicago to Buffalo. On the 25th March last there
was, according to statemeats by an authority in that city,
between 80,000,000 and 40,000,000 bushels of grain at that
port, 4,500,000 of it in floating craft waiting for the opening
of spring and the remainder in the elevators. During the
year 1894 there were no fewer than 8,329 steam and sail
vessels entered the port of Chicago and 8,407 cleared.

It is common and it is natural to insist upon the eco-
nomy of modern low rates of carriage, and the millions
saved to the farmers of the west by low freights on the
lakes is often and eloquently stated. But nothing is said,
not even by way of a dirge, of the scores 4nd hundreds of
vessels superseded by these steel monsters of to-day—
nothing of the millions of capital invested in smaller craft,
which is impaired or cancelled because such craft cannot
be made to carry cargo so cheap, relatively, as the new
8,000 or 4,000-ton boats. Yet the problem is a serious one
for owners or stockholders in smaller vessels. Where
is this extension of size in vessels, and deepening of
waterways and harbors, to end? The eagerness of the
Americans to overdo enterprise, and the impulsive way they
dash at novelties, was well satirized by an old vessel captain
of Detroit last fall, who, when asked what he thought
of the Twenty Foot Channel, replied; ¢ Oh, I reckon its
all right, so far, but it won't stay right very long; for as
soon as they get the channels and harbors deepened to 20
feet, along will come some enterprising d—n fool and build
a boat with 21 feet draft, and then raise heaven and earth to
have Uncle Sam begin digging all over again.”

THE AFFAIRS OF THE MUTUAL RESERVE
FUND, OF N. Y.

Mr. Pierce, Superintendent of the New York State Insur-
ance Department, has had an official examination made of
the N.Y. Mutual Reserve Fund Life Association. It is not
likely that President Harper will spend quite so much of
the funds of the society in publishing this report as he has
done in the case of those made by some of the outside
State Superintendents, for the New York official recom-
mends ‘““a conservative and more economical administra-
tion of affairs.” Superintendent Pierce does not shut his
eyes to anything he deems improper in any company’s
Practice, and while he admits the company’s solvency, his
feport condemns several evil things in the doings of the
Mutual Reserve. “I deem it my duty,” he begins, “to
make certain recommendations which, in my opinion, will
Protect the interests of the membership.” From whom do
the members need protection ? The sequel will show it is
the officers who have been guilty of impropriety. He pro-
Ceeds :—«It appears from its statement of the past year,

that $858,504.88 of the mortuary receipts of $8,525,162.16
were used in expenses.”

These mortuary receipts were to have been held sacred
from dissipation. But here was the great sum of $858,-
504.83 completely used up in one year’s extravagant ex-
penses, over and above the admission fees, and the $8 per
$1,000 which the members pay, specially, every year, for
expense purposes. The Superintendent admits that Sec-
tion 1, of Article V., appears to permit something of the sort,
but he appears to think the annual dues and admission fees
should be sufficient, and that if anything is to betaken out
of the mortuary fund to supplement them, the “by-laws
should be so amended as to explicitly set forth the exact per-
centage of mortuary assessments which may be used in ex-
penses if necessary.” The officers have promised to attend
to this, and will, no doubt, by means of proxies obtained
through agents, beable to vote that the by-law be changed ac-
cordingly, and that the expenditure was necessary tothe pros-
perity of the society in the past, and will continue to be in
the future. But where is the boasted security for the dis-
tant future, if that fund is to be thus voted away in current
extravagance? The straightforward course would be to
call for an adequate expense fee for each $1,000 of insur-
ance in force. When the association started, $2 a year
was all that was ever to be devoted to expenses in addition
to the $8 admission fee. But in a very few years the
vanity of the officers in publishing long-winded and frothy
speeches all over the world far outran the $2 limit, and in
October, 1866, $3 from all new comers was substituted.
Those who got in during the $2 regime of economy con-
tinue to pay only $2 per $1,000 each year, we believe,
while all others pay $38. But the expenses have so far
outrun this provision as to call for Superintendent Pierce's
strong protest. He says that by the increase of the busi-
ness ¢ the income from the admission fees and dues is cor-
respondingly increasing, and the same are available for
expenses.” Oh, yes, of course, it might be said, but then
the $358,504.83 came in so easily, our members did not
feel it, and it will be made all right by a vote at next
annual meeting.

Then, again, the constitution of the society, as set
forth in its earlier documents, provides that * Twenty-five
per cent. of each assessment is set aside as a Reserve Fund,
and may be used for three purposes:—(a) to guarantee the
payment of all certificates infull ; (&) to pay all death claims
over the American mortality tables ; (¢) to make policies
self-sustaining after 15 years’ membership.” But Superin-
tendent Pierce now finds: * It appears that since January,
1889, twenty-five per cent. of the net mortuary assessments
have not been placed to the credit of the Reserve Fund,”
and this, he explains, is in accordance with an amendment
then made to the constitution; but this amendment, he
points out, ““is in contradiction of Sec. 1 of the same arti-
cle,” and, therefore, he concludes, ¢ this section of the con-
stitution or by-laws is now inoperative and should be re-
scinded.”

Next, the Superintendent criticises the ““ bond state-
ments " issued by the society to members at the end of five
years, and to be used ten years later, ¢ towards the pay-
ment of future dues and assessments, provided the Reserve
Fund has not, in the interval, been used for the payment of
death claims. Such a state of things,” he declares, * in the
affairs of a great corporation, by which a large future lia-
bility is created and exists, should be corrected.” He con-
cludes this branch of the subject by the statement: ¢ The
issuance of these bond statements, the value of which is so
remote and contingent, is such as not to meet with my
approval.”
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In the financial statement, $124,842.97 is deducted
from the assets as not collectable, and $187,614 is the
amount of claims being resisted, but the balance of assets
over liabilities is shown to have been $38,478,566 at the date
of the examination. President Harper has been seriously
ill for several months past, and unable to take any active
part in managing the business, but is now said to be recov-
ering, and likely to be able soon to return to New York.

ONTARIO BOOT AND SHOE MANUFACTURERS.

The Ontario boot and shoe manufacturers met in the Toronto
Board of Trade building, on Wednesday last, for the purpose of dis-
cussing the advisability of organizing a section of the Toronto Board
of Trade. This action was suggested by the tanners who some months
ago allied themselves with the Board of Trade. On the occasion in
question, Mr. W. B. Hamilton occupied the chair. Representatives
of the following firms were present: W. B. Hamilton, Son & Co.,
J. D. King & Co., Harvey and Van Norman, R. H. Greene &
Co., Garside, McKellar & Dallas, F. J. Weston & Sons, Toronto;
Ames, Holden & Co., Montreal ; Laidlaw, Watson & Co., London :
J. McPherson & Co., Hamilton ; G. V. Oberholtzer, Berlin ; Hepburn
& Co., Preston, and others In the discussion that followed it was
found that about one-half of those present were already members of
the board. It was, however, considered advisable to organize a sec-
tion, and the gentlemen whose names follow were appcinted a com-
mittee to take the necessary steps in this direction : Messrs. Hamilton,
King, Bonnick, Van Norman, and Garside. A general discussion
of the trade situation followed. It was pointed out that an
advance in values was inevitable, that manufacturers could not
pay fully 20 per cent. higher prices for their leather and still
sell shoes on the present lists. An advance, however, will be
difficult to establish. Retailers are not disposed to fall in line with
higher prices, and are unwilling to place even small orders on the new
basis of values. The evil of placing travellers on the road to canvass
orders for a new season, before the preceding season had fairly closed,
was discussed. Montreal and Quebec houses already have their trav-
ellers on the road seeking fall business, and it is whispered that more
than one Ontario house is in the same position. The meeting was
unanimous that in the best interests of the trade travellers should not
begin to solicit fall orders until June or July, but like many other inter-
esting discussions, this one ended ' in talk.”

DRY GOODS JOTTINGS.
The higher price of silver has caused an advance in Asiatic silk
markets.
The St. Coix cotton mill, at Militown, N.B., was shut down a part
of last week on account of heavy freshet in the river.

The Merchants’ Import Co., Toronto, has removed from 16
Melinda street to larger premises at 8 Melinda street.

With the single exception of beaver, the British Columbia catch of
fur-bearing animals during the last season was unusually large.

Winnipeg merchant tailors have unfortunately not found the
ea.rfy closing system satisfactory, and by agreement it will cease to be.

The Royal Corset Company, of Sherbrooke, Que., have secured
the services of a new manager, Mr. Charles Freeman, of Newark, N.J.

Essex merchants will close their stores, as a round robin signed
by the leading merchants says, *at 6 o'clock, town time, every Tues-
day and Friday between May 3 and October 29, A D. 1895."

Messrs. D. T. Chapman, D. W. Douglass, and Geo. Cooke have
been appointed a committee by the Amherst, N.S,, Board of Trade to
enquire into a project for the establishment of a woolen mill in that
town.

Simcoe dry goods merchants have agreed to close their establish-
ments at six o’clock p.m., except Saturdays and nights before holidays,
during the months of May, June, July and August, beginning on first
day of May and ending on last day of August.

Two C. P. R. engineers at London laid a charge of fraud against
a Toronto man. They claim that over a year ago they purchased cloth
from a pedlar on the understanding that if the stuff was unsatisfactory
it could be returned to the headquarters of the firm in Toronto, and
gave notes for $27.50 each. The cloth proved to be shoddy, but when
the purchasers went to the * firff's” alleged quarters in Toronto they
found it was a flour and feed store. A warrant was issued in March,
1894, for the pedlar's arrest, but he had left London, and evaded the
police until arrested in Hamilton last w.eek. The notes had been sold,
and when collection time came the enginecrs settled only at the instance

N

of the courts. It is but reasonable to suppose that two suits will be
bought from reputable London merchants soon this spring.

An evidence of renewed prosperity is a strike of the employees of
the Cornwall Manufacturing Co. for an advance in wages. We have
so long been accustomed to strikes against reductions, that a strike for
an increase is a real novelty. Economists show, that while asa general
rule, strikes against a decrease in wages are a failure, strikes for an
increase are often successful. The idea resolves itself into this, that
employers and employees are alike ruled by the market at large.
‘When trade is good, wages and profits rise ; when trade is poor, wages
and profits fall. The question now to be solved is the condition of
trade. If the industrial conditions are sufficiently improved the em-
ployees must win their case, but otherwise they must lose it. In this
connection, as gauging the market, the strike is especially interesting.

FOR GROCERS AND PROVISION DEALERS.

St. John, N.B., north end grocers will organize.

Perth is to have a brewery, with Messrs. Grant and Mattman as
proprietors.

W. M. Parker, of the Sandwich hatchery, placed last week a
million white fish fry in Lake Ontario.

The Erie Mills, owned by John Campbell, St. Thomas, will be
closed for about three months, while capacity is increased from 500
to 600 barrels a day.

Crop reports received by the Northern Pacific Railway Company
from various agricultural districts in Manitoba indicate that seeding
conditions were very favorable.

One does not expect to buy cheap fruit in Manitoba, and yet a .
Portage La Prairie firm advertises bananas, oranges, lemons, etc., two
dozen for 25 cents. Dealers are cutting prices.

The members of the Montreal Board of Trade have been notified
that in future the stop-off charge on grain from the West, zia C.P.R.,
counsigned to Point St. Charles for furtherangg, will be one dollar per
car, instead of one cent per 100 Ibs., as heretdfore.

The Texas Lake Ice Company, New Westminster, 3.C., shipped
to Australia, by thesteamship **Warrimoo,” from Vancouver, 3,000 1bs
of fresh spring salmon. Regular shipments of fresh salmon will be
made in the future on every steamer to the Antipodes.

The people of British Columbia have talked a great deal of
co-operation and indulged in several experiments along that line. A
co-operative store is to be started in Vancouver. Sharesin the concern
will be set at $5 each, and no man will be allowed more than 20 shares.

The British Columbia salmon catch is, according to latest reports,
showing improvement. The export trade is, however, very depressed.
Large shipments of steelheads from the Sound to New York and Boston
have served to keep the priceof salmon lower than ever before known
at this season.

At a regular weekly meeting of the Ste. Cunegonde council, a
petition from the Grocers' and Butchers’ Associations asking that a
heavy tax be placed on peddlers was referred to the license committee,
as was also a petition from the Grocers’ Association for a reduction of
their business tax.

The Charlottetown, P.E.1., Patriot says that preparations for lob-
ster fishing at the east end of P. E. Island are on a more extensive
scale this spring than ever before. One firm alone will have 3,000
traps on a strip of seven miles of coast. There was never so many
factories as this season will show. Preparations for trawling for cod
on the north side are also on a large scale

The Canadian Department of Trade and Commerce have re-
ceived a letter from the Canadian commercial agent at Christiana,
stating that large quantities of milk in a frozen condition are being
shipped from Norway and Sweden to England. The freezing process,
which has been patented, is so thoroughly effective as a method of pre-
servation that the milk is sold in London as ** fresh milk.”

A number of friends banqueted Mr. W. H. Ferguson, for many
years one of London's best known grocers, at the Tecumseh House, on
the occasion of his departure to Detroit. Mr. Thos. C. Irving, of
Bradstreet's, sat at the head of the table, while Mr. W. Bremner, of
Perkins, Ince & Co., Toronto, occupied the vice-chair. Mr. F.
received an album, filled with portraits of his friends. Many toasts
were honored and a jolly evening spent.

A conference was held at the Hamilton Board of Trade rooms last
Saturday between the directors of the Hamilton, Grimsby and Beams-
ville Railway and a deputation of fruit growers from Grimsby,
Winona and other places, relative to the proposed establishment of a
daily fruit market at the Hamilton terminus of the H, G. & B. road.
The idea appeared to be that the market should be wholesale up to 7
a.m. daily, and retail during the remainder of the day. It is proposed




to organize a company to take hold of the project. N
to be charged, and the market will be for both domestic and foreign

fruits.

The Montreal Wholesale Grocers' Association at its last regular
meeting passed a resolution tendering its sincere sympathy with the
family of the late Geo. Childs, who was the guild’s honored president :
< As the head of one of the oldest wholesale grocery houses of this city,
he won from all who came in contact with him the highest regard, his
upright and unblemished character, kindly disposition and charm of
manner endearing him to all his business associates, by whom his death
is most sincerely mourned, and by whom his memory will be affection-
ately cherished.” The vacancy caused by the death of Mr. Childs was
filled by the election of Mr Chaput to the presidency, and owing to that
gentleman’'s advancement to the presidential chair, Mr. George A.
Childs was elected vice-president.

BOOK VAND STATIONERY ITEMS.

It is already time for baseball ; the bats and masks, and other
baseball supplies are in demand, and Spalding & Brother are the men
to supply them.

Crepe tissue papers are still coming in for use by ladies for fancy
costumes, for flower pots, for artificial flowers. The quantity used of
these is enormous.

«The Story of Sonny Sahib,” by Mrs. Everard Cotes (Sara
Jeannette Duncan) is the title of a new story said to be full of interest
for older as well as younger readers.

The next volumes in the series of ** English Men of Action ™ will
be ‘* Dundonald,” written by the Hon. J. W. Fortescue; and * Colin
Campbell, Lord Clyde,” by Mr. Archibald Forbes. ’

Mrs. Humphry Ward's new book is to be entitled ** The Story of
Bessie Costrell,” and will be ready in two or three months. The
Toronto News Company have secured the Canadian market for this
much looked for book.

Among recent Yankee notions is the Deviline' Whistle, which has
a good deal of the small boy’s devil of noise in it; and the Eureka
Puzzle, a little brass circlet, is one of the devices to develop people’s
patience, or rather impatience.

The Toronto News Company has a Canadian 75-cent edition of
Trilby, which is selling like hot cakes. And no wonder, for it con-
tains reproductions of DuMaurier's original drawings ‘and is of admir-
ably clear print and good paper.

Mr. Canniff Haight, whose pleasing volume, “ Country Life in
Canada Fifty Years Ago,” will be remembered by many, is preparing
another book, with profuse illustrations, to be sold by subscription,
entitled ** Here and There in the Home Land.”

We find the following paragraph in an American paper, attributed
to an American author: ' The haunts of happiness are varied, but I
have more often found her among little children, home firesides and
country houses than anywhere else.”” The real author of it is Sydney
Smith, the English divine and wit.

To those who desire to learn something of astronomy or to those
who wish to continue the researches they have already made into that
fascinating branch of science, the siderial sphere of Mr. Mungo Turn-
bull, of this city, offers a very ingenious and complete instrument.
This is the invention which won a medal and diploma at the Chicago
Exhibition, and we understand that the patent right for its construc-
tion in America is for sale.

Some days ago, Leonard Scott, the New York publisher, died at
the great age of 85. He was born and brought up at Tower Hill,
parish of St. David, New Brunswick, close to the borders of Maine.
And of that neighborhood he gives a description in his 1866 volume,
entitled ** Reminiscences.” Readers of Blackwood thirty or forty years
ago will recall the name of Leonard Scott & Co. as the New York
publishers of that magazine.

Every letter from Professor Blackie bore his motto penned in
Greek characters in his own handwriting in the left-hand corner of the
envelope. ‘‘ Adopt it,”” he said, *and it will turn earth into Heaven;
it will revolutionize society in the twinkling of an eye.”” This motto
was: “Speak the truth in love.” (Ephes. iv.15) And the second
motto was, ** All noble things are difficult to do.” Letters he divided

into four Bs—* Business, Blethers, Bothers and Beggary.”

Higgins' Vegetable Glue is announced to be ‘* a novel semi-fluid ad-
hesive, for manufacturing or household use. It will stick paper orcloth to
Paper, wood, leather, glass or metal.”” We have not tried it, but we have
tried Taurine Mucilage, a vegetable gelatine, the result of a new chemi-
cal discovery, and in one of the new bottles it is the neatest and cleanest
thing of the kind. The same Higgins, of Brooklyn, makes inks, writ-
ing inks, drawing inks, colored inks, which are highly recommended in
the States, and for which Brown Bros. Co. are Canadian agents.
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CLEARING-HOUSE RETUKNS.
The following are the figures of the Canadian: clearing-houses for

the week ended with Thursday, April 25th, compared with those of
the previous week:

CLEARINGS. April 25 April 18.
Montreal ...,.............. $10,111,937 $8,813,534
Toronto .................. 5,561,292 5,214,834
Halifax ..... e 977,608 894,294
Winnipeg «...oovvvnennnn.. 711,384 631,065
Hamiltan............ .... 573,540 579,643

Total coovvvinvvvinennnn $17,935,761 - $16,133,370

Aggrregate balances this week, $2,873,487 ; last week, $2,089,400.

~—-The course of spring business, or rather the opening of it, is
watched with a good deal of anxiety in many quarters. The beginning
of navigation is late by reason of late-lingering ice in the upper lakes.
The New York State canals will not be open till the 3rd May, although
the Sault Ste. Marie Canal is already open. The Welland opened on
the 20th instant, and the other Canadian canals are to be opened about
the 1st May. Although grain vessels have got through the straits of
Mackinaw, the Georgian Bay harbors are still full of ice. Country
roads are bad ; in somre districts very bad, and we have heard of livery
keepers refusing to hire out teams to commercial travellers who wished
to visit interior points. In these circumstances conntry trade cannot
be brisk. At the same time a hopeful feeling is general, and there is in
some quarters a real lack of goods. In Montreal and Toronto a good
Easter trade has been done

—Mr. Sheppard Homans, the eminent actuary of New York, has
retired from the presidency of the Provident Savings Life Assurance
Society, feeling the necessity of some relaxation of his labours He
continues, however, to be the consulting actuary, and the directors
have paid him the compliment of electing him chairman of the board.
They express, at the same time, their high appreciation of the very
valuable services he has rendered the society ever since it was founded.
His successor in the presidency is Mr Charles E. Willard, for a num-
ber of years superintendent of agencies, and lately second vice-presi-
dent. Mr. Willard is said to be a man of excellent ability, and he has
certainly had good experience, and is warmly recommended by Mr.
Homans as ‘* well qualified to win that success in the future which
the Provident so well deserves.”

—Regret at the death of Mr. B. Ross McConkey, many years a ser-
vant of the Canadian Bank of Commerce, and of late manager of the
Guelph branch of that bank, is wide-spread and sincere. Few men
had obtained, by attractive qualities of character and manner, such a
hold upon the esteem of a community as Mr. McConkey had upon the
people of Guelph and vicinity. His funeral was one of the largest ever
known in tliat quarter. We understand that his successor in the
charge of the branch is Mr. Wm. Maynard, who for some ten years
past has lad charge of the Stratford branch of the same bank. Strong
testimony is borme by the people of Stratford to Mr. Maynard’s good
qualities. He is a banker of experience and prudence. .

—Onthe 18th May wark is to be begun on the waterworks of Digby,
N.S. The estimated cost is within $840,000. The town council con-
sidered teaders on Saturday night last, nineteen bids in all having been
received, some of them from the United States. The contract for the
construction was awarded to Messrs. Wood, of Bridgeville, Pictou, for
$14,499. Tenders from the Londonderry Iron Works for the pipes,
Toronto Engine Worlks for hydrants, the Truro Foundry for special
castings, and Burrill-Johnston Compaay of Yarmouth, for valve boxes,
were accepted. The water is to be brought a distance of five miles.

—Mr. William Rowland, inspector for the Sun Fire Office, died
last week at the ageof 70. Mr. Rowland was an insurance man of
good repute and long experience. After he came from England in 1852,
settling in London, he went into the service of the Hartford Company
under Mr. Chaffey ; then he was with the Queen, afterward inspector
for the City of London, and joined the staff of the Sun, under Mr.
Blackburn, in 1892. From the freshness of his face and the activity of
his habits, no one could have supposed that he had reached three score
and ten years.

—1t is stated by tire Moncton Times that Mr. john Trainor, who

i

has been acting manager of the Merchants’ Bank of Halifax branch at
Moncton for some time, goes to Kingston, Kent county, New Brunswick,
to take charge of the branch there. Mr. Abbot, who has been in
Kingston, takes the Moncton branch, the same authority says.
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STATEMENT OF BANKS mmgl VAPITAL. LIABIL ITIES.
under Dominion Gov't charter, for the aﬂﬁgge‘B al. due Devoaits
month ending 3Ist March, 1895. : Amount | Rate Gov. | to | Deposits | by the
Capital | Capital Capital of cent.of lastl Notes in | after |Provin- by the Pnb‘ic pay-
— anl - sub- paid Rest or | Dividend § circula- | deduct-| cial Public able after
up. Reserve | Declared. tion. ing | Govern- |payable on| notice or
ONTARIO. Fuad. ad- | ments. emand. | on a fixed
0 vances. day.
1 Bank of Torcnto. Toronto. $2,000,000, 2,000,000/ £,000,00 1,800,000 10 1,335,056 32081 ...... . 5,7€0,490 3,952,127 1
2 Can. Bankof Commeres... do ,000,! 6,000,000] 6,000,00 ,200,000 7 2,494,418 31,3441 519,649 4,365,804 12170546 2
8 Dominion BADK ... do X 1,500,000( 150000 | 1500000, 12 991,156, 28,417 165 2,521,329 7612819 3
4 Ontario Bank ... do 1,500,000 1,500,000 1,500,00 | 345,000 7 867,058 20,4631 12751 117164 38,8 946 | 4
5 Btandard Bank............ do 1,000,000/ 1,000,000 1,000,00 600,000 8 877.249| 18,227 50,341 1,478,747 3,763,229 6
6 Imperial Bank of Canads. do 000,000 1963,600 1.962,37 | 1,166,175 8 .196,564 23,483 725,487| 2,562,353 6,007 885 | O
7 Traders Bank of Canada. do 1 M 608,400 605,400 85,00C 8 601.750| .... 80.445 821,167 2 798,776 v
8 Bank of Hamilton Hamilton 1250,0000 12600 1,250,000/ 675000 8 926,018) 8603 13508 |  1,569%40] 369408 | 8
9 Bank of Ottawa ... . Ottawa. 1,500,000f 1,500,000f 1,600, 925,160 8 957,342 30, 942, 40,00 883,536 3,375,664 9
10 Western Bank of Canada.. Oshawa, 1,000,000 M 372,302 82,500 7 221,970 weeerrnnne 188,650 932,861 |10
UEBEO. ‘
11 Bank of Montreal .....ceeeees Montreal. 18,000,000 12,000,000; 13, 8,000,000 10 4,810,808 5,101.652] 208,842] 14875984! 13079018 |11
12 Bankof B.N.A. ......ccecenne do 4,866,668 4,866, 4,866,666 1,388,333 5 894 810 3,938' icviicenens 3,249,652 5,860,217 | 12
13 Banquedu Peuplo TR . do 1,800,000 1,200,000/ 1,200,000 600,000/ 7 695,791 7 3’*9 162,318 1,190,717 5,103,118 |13
14 BanqueJ soques-omier... do 500,000 500, 500,000,  225,00¢ 7 358,647 20050, X 1,626,4:81 2,334,608 | 14
15 Banque Ville-Marie . do 500,000 500 063 479,680 | cenerernnnne [ 261,213 8,350 ........... 153,u79 715297 | 1§
186 La Bangue d'Hochsllgl do 1,000,000 789,590 789,500 £70,000 7 801,126 18,785) 51,669 457,971' 2.525¢36 | 18
17 Molsons Baba ...ccccccoreeenen do ,0C0, 2,000,000| 8,000,000! 1,300, 8 1,881,2 § 27,010, X 5 896,986 3834811 |17
18 Morohn.nu Bank of Oan... do [X 6,000,000,  6,000,000| 3,000,000 8 2,480,798{  804,4u4 1,166 8,013,061  6,947,1€8 | 18
19 q 05| le. Quebec. 1,200,000 1.200,000} 1,200,000 80.090 . 669,665 8,326 11,185 535,667, 1,6560.611 | 19
20 neboo Bank.. do 8,000,000{ 9,500,000 2,500,000, 550,000 7 637,342 18,575 6,967 4,640 457 1,969,900 | 20
21 Onion Bank do ,000{ 1,200,000{ 1,200,000 000 8 870631) 5067| 464465 916,423  B,863,496 |1
22 Banque de Bt. Jean ... 8t. Johns. 1,000,000 500,200 b 381 | S, 4 38,6871 .ecoravrecee| covnnncane 4,423 42,866 | o0
23 Banque de 8t. H inthe. B8t. Hyacinthe. 1,000,000 504,600 311,855 45,000 6 216,3:5{ .. 75,605, 846,442 |23
24 Eastern Townships Bank, Sherbrooke. 1,500,000 1,600,000 1.499,9ub ,000 7 757,564 A 2,422,800 |24
NOVA BCOTIA.
25 Bank of Nova Beotia..... ... Halifax, 1,500,000 1,500,000, 1,500,000/ 1,370,000 8 1,119,471 1,299 994 5,121,911 | 28
26 Merohants Bk. of muru. do 1,600,000 1,100,000/ 1,100,000 ,000 7 861,715 7 981 759 3,826,412 | 26
27 People’s Bank of Halifax.. do 800, 700, 700,000 175,000 8 642,236 2893’ 95,701 | &7
98 Union Bank do do 500,000 500,000 500,000/ 160,000 8 8%),445 269,129 1,127,580 | 28
29 Halifax Banking Oo. do 500,000 500,000 500,000, 275,000 7 449,938 441,847 1,707,746 | 39
% Bankof Yarmouth.......... Yarmouth, 300,000 800,000 300,000 ,000 ] 6,11 57.140 448,153 | 90
31 Exchange Bk. Yarmouth. do 280,000 280,000 249,788 ,000 [ 87.433 94,947 90,311 | 81
38 Commercial Bk. Windsor. ‘Windsor. 500,000 500,000 288,640 95,000 ] 83,588 52,875 361,968 | 32
NEW BRUNSWICK.
33 Bank of New Brunswick...  St. John. 800,000( 500,000 500,000 585,000[ 12 134,016 456,632 1,063,504 (38
84 People’s Bank ... Fredericton. 180,000 180,000 180,000 115,000 8 147,800/ 41,340 159,803 | 34
85 Ht. btephen’s B 8t. Stephen. 900,000 200,000 ,000 ,000 [} 99,569 » 114,934 |86
BRITISH OOLUMBIA, e
86 Bank ot British Columbia Victoria. 9,783,338, 2,920,000| 2,920,000/ 1,143,666 ] 788,061) 430,138) 862897, 2,569,335/ 1,034,306 | 36
P. E. ISLAND
37 The Summerside Bank .. Bummerside. 48,668 48,636 48,506 10,000 (] 24,412} | cosarssanare 10,608, 45,016 | 87
38 Merchants Bank of P.E.I. Charlottetown 900,020 260,020 200,020 40,000 8 79,870 .. o eee e wne 47,732 48,59 |38
Grand total ...ccceencceees 78,458,685 88,811,652 61,688 839, 27,350,674|............ cnnes 29 414,796 66251 ,973] 2,614,457 _ 838,459.044! 114,417,688
ASSETS.
pglaltl d”::' gmam dBala.gm Public
De: ite Loans ayable on from ue fromdue from and .
with | Notesof | Call to it?ru:gﬂg: other |2 :g:}ﬁ °§°‘°: Domin'n| Muni- a.%l‘:n,
HANK. Domin'n| Dom. and |Loans on| other | %" "00 9| Banks |%) ‘¢ O from | Govern- cipal | g
Specie. | Notes. | Gov. for | Cheques| Bonds | Banks | %C 90 in Sthor | Cothor | ‘ment securl-| © 14 | Corrent
— security | on other| and in Y: |Canada er | other | goben-| €8 | iher | Loan
of note . | Stocks. [Canada mag:h:;it.h in |vanks or b"nk'i“ tures_or ‘:"hh" Railway *
o secured Banks in daily m;si in| agencies gtocks. an | o eur-
J gn |in United Cana-
ONTARIO. tion. Canads. ch:xxme countries|Kingdos. dian, | 1ties.
1 Bank of Toronto.. | $620,319) 1 965,341 76,046 244,138 789,614 .iieeeeee 24,654 1 430,455 318,260 ............ l 11,247,064| 1
2 C.Bkof Commeree| ©651.7t68 796,746; 151,000 656.3 1959,1C3|. 80,655 6,663 3,549,435|..............[ 154 948 1.315 479 l 180,965 16 091,407 8
8 Domulﬂon Bank...., 410,518 W.‘Sﬂl 78,000 249,763 2,546,319 . 0,330 914,868, .......coevniel verrrnirenas 388 195 1,869 327| 7,215756| 8
4 Ontario Bank 180,807] 70%,878 83,884 905,665 140,830 208,120 4 .ceeenieinn] sevennnn. 110,811)... 495,537 4
5 Btandard Bank.. 143,147 4“5.139} 33888 111,854 503,471 140 468, 50,617/ 148,666 1,403.023| . 4,367,348| 5
6 Imperial BankC 410,168] 1 049,320 78,876 210,763! 1,225,087 633,742 499,844, 108,120 1,384 279 . 6,795,395| 6
7 TradersBh.ofCan.| 124,039 858668/ 30,588 11 11416441, 18,6 ... 502,660 229171).............| 3,831,68
8 Bank of Hamilton,| 19577 | 314,30|  €0.000| 137,474 1,018,648! 207,326 210,267 233,016] 498 459 gigg'gii 8
9 Bank of Ottawa....| 148,603/ 250,970 500 68,017 401,200 120,804;. 17?,300j A cesveneeneenes| 6,2782 7| 9
10 Western Bk. Can.. 25,890 20,972 16,596, 11,745 cerceesennencs|eaonrerernen 41,075]. 25,243 1,180 910(10
. UEBEKOC. :
11 Blnkqo( Mm;h‘e‘.l.. 2,358,7638] 9,474 £97 963,000 1 088,654 12,205,208 2,768,138, 128,200 419,513, 2,203.484, 30,918 22911
18 Bankof B.N.A...| 816451 358311 60,118 181,536 . 672,406 7,414,072(18
13 Bank du Peuple.. 54,748 825,597)  41.080 268,267 8,267 7,387,54913
14 Bk.JacquesCartier 22,248 123,198 21 904 286,332 24,711 89,406 . coneiaens fosenncsnnnncea.| 8,679 856/14
15 Bank Ville-Marie... 17,191 81,906 90,000 80,784 13 281 8,727 3425... 1,009,6.0{156
16 Bk de Hochelaga... 74,402 183,983 89,602 119,550 105,085'. 95,858 ..cc.... .. ... 8,469,008/16
17 Molsons bank ...... 915,116] 704,138]  9u,000| 350,22 . 971,43 104,75| 510,668]  736,993| 10,503,3+8|17
18 Merchants Bank...| 38),748| 915 i24 159,618 478,765 -163.416 3,416 553,882 1. 1 033 820 387,528, 139,062/ 16,975,007/18
19 Bank Nationale.. 83,2681 139,363 000 188,671 44,20G) .. W.S!ﬁ 5,583 48 5271, 86,000|.....cccc00 fosoeeerienn.oe.| 8,218,821(19
90 Quebec Bank... 107,694, 604,089 89.781| 987,165 1.910.328 o seesesren '9,'7% 121,908:, 148,433| 380,426 298,061 6,573,647/90
91 Union Bank Can .. 29,809,  190.504 ,600| 139, 4931’ X 41,619;... 25,0991, .. 6,45¢,197/81
2 Bankde bt Jean..| 4883 4978 8029 8,067 c00ee <. 0097 3, sse 6,768)... . . 271,562/22
23 B.deSt. Hyaointhe| 17,99 1518 143080 17813 86,560 46016 14'9681... SO 1,59,465/83
#4 Enstern Tp. Bank.| [L6lt! 38468  42,828) 34715 .ccreene s 1018 Tsada 53,301}... 4,901,898 4
NOVA BCOTIA. ' l
85 Bk. of Nova Sootia| 320,258 497,180 61,380 265,971 90.125; 16,938 213,1701., 708,807 1 290.733 7.!25,908 285
98 Merchants Bk. Hal.| 167,856 x 80. 150,215 59,373 98 331, 728,°9%; ‘201, 713 5,565,353/96
27 People’s Bk of Hal.i 82,975 95,479 28,923 29,984 28,169 16,277 20 988 ,7 2 496,97v|27
28 Union Bk of Hal'x. 80,565; 82215 25,0001 37,050 ... 83 007 47,07%].... 1,468 .o 2,016,288/28
2 Halifax Bank'g Oo.| 65470 1891:1| €500 54378 52133 AN gt B aaags B 11 2,835,876 /99
830 Bank of Yarmouth| Sl,444] 21,90 .080 5,164 145,100,.., 57,213 17,498 19,200 75, 610,62211R0
81 Exchange Bk Yar. 3,276 3910 317 1,774, 86,279... 11 964 18,873 36592,730 31
-] 00!!; :UkNg‘i;]%.;r 18,598, 17,808 4,372 7,667 33,981 18,083 5488 - cor 159,176 |2
N. .
88 Bkof N.Brunswick| 188,551, 115506 28,524 40,294 84,849 . 118,468 48] seereeeran 166,795, 526,260/ 1,928,10 |38
84 People's Bank ... 11,6711 11,083 6,028 2,423)..c0.. 817001.., 18,467 11,44 3,000 645,165(84
® Bt.Stephen's Bank| 10032 11601 5,840 6,817 19,769) 0 14151 0] il LAl deaelss
.............. cronane| cereeiPunifururensmennnneal s eren csenene.
B. COLUMBIA. : | )
36 Bk.of B, Columbia.| 553,695 768,509 46,3831  96,976)............ R 104,888] 515,846 3,243.972,36
P. E. 1S8LAND. |
87 Bummerside Bank 540, 1280, - 2084 809/ F— 1,90 o 134,588 87
% Mer.Bk.of PEL.| 8165 887 6010 5747 27807 136 4700 ¥91,4¥0 38
Grand Total ......| 8,056,698/15,071,091 1,810,736 6,056,477 17,979,907 8,884,300) 136,754 21,214,061 4,113,442) 2,685,139.9,677,059] 9,159,546 199,086,113
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LIABILITIES. ) PETROLEUM ADVANCING.

Deposits, Balances Balances - .
by other |Balances due| due to agen- | due to agen- There has been a decided flurry in petroleum.
Loansfrom Czn‘;di:; 't:!:m:er cies of t‘he cies of %glnk. Liabilities

. On Saturday last there were lar; ch: t
gﬁ‘&‘; banks, pay-| banksin bank, or to | or to other |not included Total Directors t y w ge purchases a

in Canada, [8Dle on de-| Canadsin |other bsnks| banksor | underfore- | liabilities. |liabilities. $1.95 per barrel for crude. The Standard Oil
Ll »

daily ex- | or agencies encies in {going heads. Company, the big American concern, is said to
secured. l:,l: 3203’ ch;ynges. in.(%relgn ‘cUnited have made $10,000,000 by the rise inside of ten
date. countries. Kingdom.

— days. The conviction grows that the Standard

72,863 40,487 6,981 |.. . . ,300 11,201,760 289,269, 1 | and the Russian monopoly have come to an
698,696 3,199 9,608 § ﬂﬁg,’g ‘2513’%8 g agreement to keep up Il))r'izes at a stiff figure.
----------- aE seene sreenaneaenen : 6.%9‘828 1&-200 The pipe line reports show that the total pro-
5067 664 110167 g duction is about 75,000 barrels per day. Of

10,670,668 99,538 g | this amount the Standard owns 30,000.
4,572,678 279,759 According to a Berlin cable of Monday last,
8,853,401 47,177/ g | there are despatches from St. Petersburg, stat-
5.501,063 £4,506 g | ing that the Standard Oil Company and the
1,444,881 6,00039 | Russian oil producers have perfected their

agreement, which awaits now the Finance

842608 | L8300 | Minjster's sanction before becoming operative.

:'081"::: 25:‘::: 12| The rise in the price of oils is likely to cause
SO, woreves " 138,188 - 100.025138 | the more energetic exploitation of the works in
6,681 10807 1;3'3?’323 13?,%3 {g Alsace and Lorraine, which already provide 5

8967'408 237,808|;¢ [ PET cent. of the entire amount consumed in

10,966,297 101,841|37 | Germany. Production in Westphalia also has

18862268 | 10808918 | been stimulated greatly. There is an effort

8,052,184 ?’L}% 19 | being made to get up a European combination

7,644,328 20 | to combat the Russian and American deal.
6,165,580 676,662,
8,019 38,357|0g
51,871... 1,208,496 . 89,456/a3
esmraansasen|or or eeaseserase 85,3¢8 8,634,433 203,543/94 TENDERS FﬁR GUAL
) 1
47,910 272,858 3,188 8,217,218 74,6545
46,956 |.. 328'945 694 | BAET.2:0 aaal28
6,480 |...... S0 seesmree sevses 1,461 1,094,013 2 The Consumers' Gas Company of Toronto, Ont.
7,764 |..... 108,964 99,400 1,968,820 will receive temders until noon on Monday, 29th April

. - 58,265|9¢
70,645 1,414 9,718,502 & m% next, for the supply of thirty thousand tons (of 2, 00

PR T T TTTTTT T [STORIPTOOIY PR, . eesosr®ssovasees. |srave-t- aosne snson. [asees. suees: oo, swses 613,008 80 | Ibs.) of Youghiogheny or Westmoreland lump gas coal.
16,000 o« oer ceerseeeee L, o 1,082 168,676 104;'33% 81 The coal to be screened over a onc and one-half inch
eeoreer soensen 906 1,003 605,186 757182 [ screen ; the coal to be delivered in about equal monthly
[ quantities between May 15th and December 15th next.
60,624 |. £0,000 19,969 |... 170,991 178534 gq

Tenders will be received for delivery on the cars at

62,998 |......... osee: wseer 63.88l1g, | the Suspension or International Bridges, or by vessel at
teraceemmones 2,066 926 leeees veeercecronienn 5,83¢ &g}; 18,210)g5 | the wharf at Toronto ex harbour dues.
” The kind of coal offered must be specified.
[PESRTPPPTIYY F PRI N oee onee P (S ‘l;ayments to be accepted at the Gas Company's
crerenanmens 8,248 7,835 |..... canereresnens 88,364 5,250,196 | <-eereoneeenees a7 | weights.
Payments to be made at Toronto one month after
b LR [ - ORI R cerseneniee - eormosen 92.969 19,427|88 | delivery. Contractors to prepay all railway charges to
e wonr cests sessscosess: are]esiescommen sesees e 74 160,435 62.85C:89 | the Bridges.
T — 0151 | 7 ars meo Tenders to state specifically what difference, if any,
80,153) 9,791,323 180,815 167,965 4,197,786 366,165 224,559,151 7.863,8821 | . be made in l}flehpri%e, provided the Company on{y
ts a portion of the above quantities.
ASBETS. accep
Real | . Tenders to be addressed to the President.
Estate Average | Greatest Security to be given for the fulfilmentof the contract
Other AR . ecurity gl
P o | fEEGMor | Anenes [Smeut st || et
Gov- cir:logn. Overdue tfhek rteatl Bank gﬁa’f& Totsr [of sx}%cia minion ]inﬂoircn- No tender necessarily accepted.
ern- ov- an estate | pre- e Notes |lation at . q
ment | ern- | 4eP8 | (other | sold by | mises. u‘l’:’?:;_ Astets | quring | held |any time W. H. PEARSON,
ments. then the 0in the during | during Gen. Mgr. and Secretary.
Canada| bank | Bank. o month. | the the .
rem- eads. Toronto, 16th April, 1895.
li) ) month. | month,
ses.) |

17,680 981 ... ev.. 900,000 - svee) 15,374,608;  618,240) 1,456,850] 1,428,600! 1
449,078 20,000 110326 760,465 B8.697) >7ies19561  @7a000| '998,000[ 2,631,000| 2
uo.mvl 18,066/ .. wvoevee..| 970,269 Mﬂi 14.313,161) 447,000 559,00C| 1,042,638 3
170,662 165575 27,050 162,401 3L219, 7o46.976] 185200 66400 867.068| 4
36,683« e evn..... 996 144321 803,450 9| 5
408,623 ¢

7

8

9

[nstitate of Chartered Accountants

OF ONTARIO.

. ool eevereenione 23,260 688,25
95,988| 69,7(0) 83,313 812,260 18,016/ 18929919 1,115,421 1,260,620

£7,216, 19,076 16,0401 ‘5,687, 128 213, .
79:331 4,448 73,933 220 xw% 32&% %}'g&c) Diploma of Fellowship will be held on the 16th, 17th
28,78¢| 20,756 304,150) 8009,279] 147,178 227,756 969,685 and 18th May next, for which applications will be receiv-

22,580 14,690 7.024( 1,980, Q767) 22,387  255,390/10 | ed until the 1st day of May. Forms of application and

.The examinations for the Certificate and for the

full information may be had from
o o wme| 300,0000 308,928 104,280, 11,202) 600,000 601,924 58,108,565] 2,415,000| 3,866,000 4,210,808 3
el 124847 220,301) 20,83 ............ 850,(L0| 23,208 10,422134] 324,182] 649,808) 899,526(19 F. S. SHARPE, F.CA,,
478281 655180 79240 950.000 6738 9,211,808]  57.968 208,586 760816053 ) Secretary.
33276| 70322 59,804 103,931 183,978| 4,649,699 26,0000 103,680/ 378,927|14 [ Toronto, 1st April, 1895.

59,242 2198/ 30,306 36,430 75,991 1,629,869
95615\ 43118/ 18,943| 48,837 3€,686) 5,106,688
152,654 5781 5,595 190,000 14,841) 14,409,962
123,878, 67,17 88,448 586,868 47,608 28,205,285 2,660,0.0|15
1452131 9,511 93 117,101 67,877, 44800
206,397

480, 65,000 164,000  683,978)19
79056  5198| 166317 76.749] 10/91,321] 107,096 575.258| 7967603y Land for Sale
142,58)| 67,844  8,738] 199,185  7.984 7,763,865 31017, 177.236|  899,330|2]

16,868 15,616)  205,390(1%

s W S Over 13,000,000 Feet of

N Situated in Hochelaga Ward, Beginning at
37,811 8678 w........ 5,667 368, 44000 5000  41,892lg0
o 4Teid 4718 T 17,688 11,058 1,612,67 17.468) 17292  232,685(g8 Frontenac Street
90,126 sTLl 106,798  al248| 6,199 102,750 98)496]  78:.251g,

5,305 g'% 27,847 11,087,296 308,002 408,738 1,129.411)g5 This property is well located or factories, the Can-

tereens 68,085 18,225 edian Pacific runs through its centre, and sidings may be
. 8,183 000 . 10835 8,883.018F 165,950/ « 418,660 ,973/98 | bui i s i .
. o1198 33 ..,...1.'..... 63871 ,883.01 35,786, \ 102,972 549,684 37 built to any part of it. Easy of access by electric cars.
13,348 .. 69,000 30,528 85,673 3?0,0(26 28 Terms easy. Apply to
8,068 1,800 65.601| lg"-g:g 420.282 29 HENRY HOGAN, Proprietor.
9,187 8,000 81,883, % 80,189/30 St. Lawrence Hall, Montreal
5,430 oo envveoee|  BB,688| eerreninie 2,979 8,804 37,433(31
*oennane 34,1121..cce varvee| an 0o snrnne 3,000 59C 897, 18,405 16,773 66,553 39

omsens ] 90 cunv wrene| 30000 4550| ngmonl 1o130c| 130 wsiocls| ENGRAVING AND DIE SINKING

I ey
AR LTI FONRINIIIINN SRR e SRvny ERROTRIvTOY ERCeorererenn [punnn B e s U ST % . 3 STTLTL. LS WA
el TR G969 SO0 ... 1065 453 6304d18| (OWOSL T6LOM) 8108 £ g |PE EL Nr AM E. STA?AP ‘g
S, B g =7 el 860 161,575 os0| 18|  er08 ‘ R
comeeee USR] 8,088 were|  9.965) 11,088 @ossd 8141 &s08 78015
zere | 1479,998) 3042,905/1 009,4781_500.768] 6,510,898] 2.010,550) 311,960,609 6,000,050 154161 0BEATI | (e e L o wmrr s g0,

J. M. COURTNEY, Deputy Minister of Pinance. 67 Victoria St, Toronto
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.~An unrivalled debater, Mr. Chamberlain
has vet to prove his title to the name of states-
man. His one effort in this direction has been
by no means successful. No one speaks well of
his Bankruptcy Act—not even Mr. Chamber-
lain himsel}), who told the Birmingham jewelers
on Saturday week: *I regard the Bankruptcy
Act very much as Mark Twain regarded his
first-born infant. One day he was dandling the
child upon his knees, and "his wife came in and |
said, * Well, Samuel, you can’'t deny that you
love that baby dearly.’ ‘No,’ said Twain, '1
can’t admit that, but I don’t mind confessing
that I do respect the little thing for his father’s
sake’ (Laughter.) Now, that is precisely my
position towards the Bankruptcy Act, and if
you can improve in any way the condition of
my infant by taking off a limb here and there,
or by adding another limb; allIcan say is I
shall be most happy to assist your efforts "—
Grocers’ Review.

—A new means of distinguishing diamonds
from imitations has been invented by the chem-
ist of the Physical Institute at Geneva, Mr.
Margott. He uses an aluminum pencil, with
which it is possible to make a mark or write
upon glass or any other substance coataining
silicates. Upon such surfaces, which are first
moistened, the pencil will leave a perfect white
mark of silverlike metullic builtiamcy, which
cannot be destroyed, even by the use of chemi-
cals. Only diamonds are impermeable to the
touch of the new aluminum test. All the
other gems contain more or less silicic acid, and
the aluminum pencil will, therefawe, leave its
mark on them.

STOCKS IN MONTREAL.
MoNTREAL, April 24th, 1895.

STtocKs.

Montreal . . ﬂﬂ!
Ontario . Y] | 80
People’s .

§ E Sellers.

Molsons .
Toronto....
{;c. Cartier .

erchants’ .
Commerce .
Union ...
M. Teleg

C. Pacific Ry...| 4 434 1455 45
Land gr'nt b'nds;...... 5§ UUUTUPRTE ESVURURRY oS veeerae

e ]

1

ELECTRIC FIRE ALARM
WANTED.

Tenders will be received by the undersigned up to
the 4th of MAY next for the supply and erecting of an
Electrical Fire Alarm for the town of Cobourg, consist-
ing of six boxes, and about six miles of wire; thirteen
Electro Mechanical Gengs in firemen's houses, and one
large Gong, and twelve Box Inditator.  State folly sys-
tem and style of Boxes; price with and without posts.

The lowest or any tender not necessarily accepted.
D. H. MINAKER,
Cobourg Town Clerk.
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Oxford Boilcrs ad Radiators

- e®

For Hot Water and
Stéam Heating

HAVE UNEXCELLED RECORDS
Seeesesssseseae
HE Mechanical Structure and
Architectural Design and

Ornamentation are

n n0 Unequalled . . . .

" e T A = Al joints are made “ IRON TO IRON.”
- ; ‘ No packing is used.

b .. (JURNEY FOUNDRY CO.

Catalogue. Ltd., Toronto.

TEN DOLLARS A MINUTE!

This is the average amount being paid to the Policy-holders every minute of every hour, of
every day, of every week, the year through, by the

METROPOLITAN
Life Insurance Co. of New York
Assets, - . . . $22,326622.16

tts grent feature is Its INDUSTRIAL PLAR OF LIFE INSURANGE

> ’ CLAIMS paid immediately at death.
icy.

Al ages from 2 to 7' are taken.

Males and Females insure at same cost. ‘

Only healthful lives are eligible. ‘

. All policies in immediate benefit.
The daily saving of FIVE CENTS will carry policies on the lives of every

hink Of Tt]  covmoteomiySfSEVEN PERSONS.
Sixty Thousand Famithes will receive the prooseds of its Policies this year

Ol‘dinal'y Depa‘.tment. The Company in this Department issues all the ap-

. . proved forms’ of insurance (and some novel forms of
Policies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for immediate payment of claims,
and the preminm rates are extremely low. We invite comparison of rates with the rates of other companies.

BRANCH OFFICES IN CANADA:

Toronto, Ont., Room B, Confederation Buildings—R. M. GiFrorp, Supt.

Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533), CHAS. STANSFIELD, Supt.
Oteawa, Ont., 29 and 38 Ontario Chambers, Sparks Street—LaunceLoT GIBsoN, Supt.

London, Ont., Masonic Temple, Richmond Street—]. T. MERCHANT, Supt.

Hamilton, Ont., 64 James Street S.—FRANK LESLIE PALMER, Supt.

Ringston, Ont., 233 Bagot Street, corner Brock—Wn, CHOLMONDELEY, Supt.

No initiation fee charged.
Premiums collected by the company weekly at
the homes of policy-holders.
No uncertain assessments—no increase of pre-
. miums,

5 Cents fer week (and upwards) will secure a
po

Agents wanted in all the principal cities. For information apply as above.

N Everybohy wants a Good Thing

That is why it is easy to place the
agency wherever our

22-1b. Roadster

has been shown. If we cannot send salesman with sample
in every town, we can mail catalogues and quote
prices. Write for it . . . .

GENDRON MFC. CO., Ltd.,

1968 and 1{1%‘%?&: Dame St., Montreat Toronto, Ontario,
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The HOUGHTON PATENT KEY-LOGK WRENGH

Is the strongest and
most durable made. It has no
equal for ease and rapidity of £
adjustment.

Manufactured in all sizes
by the

PARIS TOOL MANUFACTURING CO., Ltd. Paris, Ont.

IR & AT 5 NSO 6.

CANADA

Haed Office, - - - LONDON, Ontario.

HE unexpected
generally hap-
pens. Have your
boiler inspected and
insured; it pays to
know that you are
right. Don’t trust
to luck. Will your
boiler stard the pres-
sure at its weakest
point? Can you
udge it ?

NSPECTION
makes you safe ;
insurance indemni-
fies you against loss.
Have a competent
inspector determine
what pressure is
safe, and the benefit
of his advice and in-
spection.

o0 O 0 O O O

Subscribed Capital 200,000. Full Government Deposit.

The Locked Wire Fence Company, Ltd.
INGERSOLL, ONT.
The best Fence
made for farms &
railroads

AD@Fr=1f you have not receiv-
ed our circular, with
full information & par-
ticulars, send for it at
once.

KED Wi
A |RE FE"CE

N

UR success at the recent
fairs is unprecedented.
Every practical farmer
who examined. our
fence was captivated,
and [declared that he
would build no other.

AND SINGLE \

Steam

AND POWER
Pumps
Hydraulic J \
Presses rora puposes "ToRONTO, ONT.

LAURIE ENGINE CO., Montreal, Sole Agents Quebec Province.

Gold Medals, Paris, 1878 :1889.

OSEPH BILLOTT'S
Of Highest Quality, and Having PENS

Greatest Durability are Therefore
CHEAPEST.

Commercial.

MONTREAL MARKETS.

MonNTREAL, April 26th, 1895.

Asnes.—There have been some moderate
sales to Britain for shipment by first direct
steamers, and values are a shade firmer. No. 1
pots are quoted at $4.05 to 4.10; seconds, $3.70
to 3.75; pearls are relatively easier at $5.65 to
5.75. Receipts are a little more liberal, a few
fair lots having come in during the last few
days. Stock at present stands 220 of pots and
44 of pearls.

CEMENTS AND FIREBRICKS.—An import order
for a lot of about 3,000 barrels of English
cement, the first important order of the season,
was placed last week at $1.95 for a consumer,
the price being considered a good one. Job-
bing orders from stock, which is low, are being
filled at $2.05 to 2.10 for English, $1.90 to 2.00
for Belgian, and the market will be in good
shape for new arrivals, which are expected
about 3rd May. Firebricks are jobbing at
former prices.

Dairy Propucts.—Beyond a moderate local
demand for fresh made creamery and dairy,
the butter market is very dull and easier. We
quote fresh creamery 19 to 20c.; Townships
dairy 16 to 18c.; Morrisburg, 16 to 17c.;
Western, 14 to 16c. per Ib. Old stock is very
difficult to sell. In cheese there is almost an
absence of business. From 9% to 9§c. per lb.
is about the range for old cheese, and 9c. for
new fodder cheese. Exports last week were
12,060 boxes. Eggs are lower at 11 to 12c.
per dozen.

MONTREAL GRAIN STOCKS IN STORE.

April ;5, '95. April 22, '95

Wheat, bushels.......... 40,845 399,707
Corn, et 5,648 4,382
Oats, e iiareanes 191,195 190,564
Rye, Y eeeene. 4533 4,533
Peas, M et 104,113 104,321
Barley, LN 1,438 171

Total grain............ 747,772 703,678
Flour ...vveiivevecnnnns 23,446 22,350
Buckwheat.........c0u0s 10,238 20,749

Dry Goobs.—In this line of trade there is no
very marked improvement visible. City retail-
ers report business good on bright days; but
there has been a good deal of showery weather
to keep shoppers at home, and from this cause
and bad roads country stocks are not greatly
broken into, so that sorting business with
wholesale houses is not as active as is generally
looked for at the season. Country remittances
are much complained of by our merchants.

GRoOCERIES.—Letters from commercial travel-
lers continue to be full of the subject of bad
roads, some of them reporting the refusal of
livery men to hire out teams to take them to
interior points, and at many places on the rail-
roads business 'is reported poor, owing to the
scarcity of farmers coming in to trade. As can
readily be imagined, therefore, the distribution
of merchandise is but a moderate one. Among
city jobbers, too, there is not a great deal
doing. The tea market is very dull, and not
much enquiry reported, except for low grade
Japans, which are not readily available. There
are yet no reliable indications as to how the
market in Japan will open for new crop.
Coffees are steady with some moderate trading
reported. We quote Rio 19 to 21c. ; Maracaibo,
20 to 22c.; Java, 24 to 27c.; Mocha, 28 to 30c.
per Ib. In sugars all the demand is for the two
extremes, granulated and low grade yellows ;
medium and bright yellows are not wanted at
all. At the factories 3§c. per 1b. is still the
nominal figure for standard granulated, but
fair lots are being done at the quarter. In yel-
lows 2 7-16c. is reported the lowest figure,
though some claim to have done a shade better.
Barbadoes molasses is quoted at 29} to 80c. in
lots, and 323c. the single dpuncheon. The mill-
ing company have made no revision of the
price list for rice as yet. Dried fruits are dull
and without change.

Hipes anp Tarrow.—Hides continue ex-
ceedingly scarce, and dealers are paying 7c,
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per Ib. for both light and heavy hides of first
grade. Some sales to tanners are reported at
8c., but some dealers prefer to hold. Calfskins
are steady at 7c. per lb.; lambskins 10c.;
sheepskins 75¢. each. Tallow is still very dull,
with 5c. per lb. as the top figure.

LeaTHER.—The recentadvance is fully main-
tained, ahd a Bristol, Eng., merchant who was
in town the other day stated he could not touch
black leather at the prices asked. It is under-
stood he picked up a few lots of sole. Buying
is not very active at the moment, a good many
of the large shoe manufacturers having con-
tracted ahead some time ago. Dealers are
buying among themselves more than cutters, a
certain speculative movement being afloat. A
Toronto dealer bought quite a good lot of harness
leather the other day. We quote:—Spanish
sole B.A. No. 1, 19 to 20c.; do. No. 2to B.A,,
17 to 18¢.; No. 1 ordinary Spanish, 17 to 18c.;
No. 2,16 to 17c.; No. 1 slaughter, 20 to 23¢c.; No.
2 do., 19 to 20c.; common, 17c.; American
oak sole, 89 to 43c.; waxed upper, light and
medium, 24 to 26c.; do. heavy, 22 to 24c.;
grained, 24 to 26c.; Scotch grained, 28 to 30c.;
western splits, 17 to 20c.; Quebec do., l4c;
juniors, 12 to 1dc.; calf-splits, 27 to 30c.; calf-
skins (35 to 40 Ibs.), 50 to 60c.; imitation French
calfskins, 60 to 70c.; colored calf, American, 23
to 27c.; Canadian, 19 to 2lc.; colored pebble
cow, 13 to 14c,; russet sheepskin linings, 30
to 40c.; harness, 20 to 25c.; buffed cow, 11 to
13c.; extra heavybuff, 14c.; pebbled cow, 11 to
13c.; polished buff, 9 to llc.; glove grain, 11
to 12c.; rough, 18 to 20c.; russet and bridle,
40 to 50c

METALS AND HARPWARE.—Somie Liouses re-
port a little miore business doing in heavy
metals, but still in small lots only, and no
transactions of imrportance can be noted.
Summerlee iron hds been sold at $21 in small
lots ; car lots would be done at $20.50 ; offers
of $18.50, to import, have not resulted in busi-
ness. Warrants are cabled at 42s. 6d. Very
few enquiries are coming from the West, where
the Americans have not only captured most of
the pig iron business, but are also sending in
sheets, gas giping, etc. Tinplates are dull,

and not a whit higher. We quote:——
Coltness pig iron, none here; Calder,
No. 1, none here; Calder, No. 3, none

here ; Summerlee, $20.50 to 21.00; Eglinton,
$19 50 ; Gartsherrie, none here ; Langloan, No.
2, $17.00; Carnbroe, $19.00 to 19.50; Shotts,
mrone here ; Middlesboro, No. 3, $17.00; Nia-
gara, No. 2, $18.00 to 18.50; Siemens, pig, No.
1, $16.50 to 16.75; Ferrona, No. 1, $16.50 to
16 75, machinery scrap, $14.00 to 15.00 ; eom-
mon'do., $12.00; bar iron, Canadian, 91.55 to
1.60; British, $2.00 to 2.15; best refined, $2.40;
Low Moor, $5.00; Canada plates—Blaina, or
Garth, $2.00; all polished Canadas, $2.75 ;
Terne roofing plate, 20x28, $5.75 to 6.00. Black
sheet iron, No. 28, $2.20 to 2.30 ; No. 26, $3.15
to 2.20; No. 24, $2.10, tin plates—Bradley
charcoal, $5 to 5.50; charcoal 1.C., 93 to 8.25
according to finish; P.D. Crown, $3.75; do
1.X., $4.50; Coke I. C., $2.60 to 2.85; coke
wasters, $3.60; galvanized sheets, No. 28,
ordinary brands, 4f to 44c.; No. 26, 4c.;
No. 24, 8§c., in case lots ; Morewood, 5} to 6&2.;
tinned sheets, coke, No. 24, .3 No. 26, 6¢.;
the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.85; English ditto, $2;
hoops, $2.10 to 2.15. Steel boiler ]%late, inch
apd upwards, $1.90 to 2.00 for Dalzell, and
equal ; Amerioan steel plates, $1.75t01.80 ; ditto,
three-sixteenths inch, $3.60 ; common tank iron,
$1.65 ; tank steel, $1.70; heads, seven-six-
teenths and wpwards, $2.00; Russian sheet
iron, 10 to 10%c.; lead, r 100 lbs., pig,
$3; sheet, $4 to 4.25 ; shot, $6 t0 6.50 ; best cast
stesl, 10§ to 12c.; toe calk, $2.50; spring, $2.50
10 2.75; tire, $3 to 2.25; sleigh shoe, $2 ; round
machi steel, $2.50; ingot tin, 15§ to léc. ;
bar tin, 25¢. ; ihgot copper, 10 to llc.; sheet
zinc, $4.50 ; Silesian spelter, $4 to 4.25 : Ameri-
can do., 94 to 4.25. Antimony 10 to 12c;
bright iron wires, Nas. 0to 8, $2.65 per 100
Ibs. ; annealed do., $2.70; galvanized, $3.35;
the trade discount on wire is 20 per cent. Barb
and twisted wire and staples, 3c. for Quebec
province, for Ontario $2.80 to 2.87§. Coil

chain, } ineh, Be. ; § inch, .; 7-16in. .
3in, 3§ todc.; §in, §c; iﬁ.maiiﬁ_ﬁcﬁd
upwards.

O1Ls, Paints AND GLASS. — ‘fn‘ tine is
tamblig down to ordinary prices, and is quoted
this week at 49 to 50c. per gal. Sedl oil 1s said
to be higher in England, and it is claimed most
of the new catch will go thiere; local ptices are
unchariged. A good dedl of amxiety is felt

about future prices of glass; but in spite
of the strike situation in Belgiutn, sales dre
reported here at $1.15, and even $1.10 in
large lots. In other lines there are no
changes. We quote :—Turpentine 51 to 52c.
per gallon for single brls; two to four barrels,
50 to 51c. Linseed oil, raw, 56c. per gallon;
boiled, 59c.; 5-barrel lots, lc. less: olive oil,
machinery, 90c.; castor, in lots, 6¢c.; single
cases, 6}c.; tins, 6%(:.; Nfd. cod, 38 to 40ec.
per gal.; Gaspe oil, 38c. per gal.; steam refined
seal, 38 to 40c. per gal ,in small lots. Leads
chemically pure and first-class brands only),
4.50to0 4.75; No. 1, $4.25 to 4.50; No. 2. $4 to
4.95; No. 3, #8.75 to $4; drg white lead, 4% to
43c.; gentrine red do.; 4j¢. ; No. 1 red lead, 4c.;
putty, $1.75 in bulk, $1.90 in bladders, $2 in
tins ; London washed whiting, 40 to 45¢.; Paris
white, 85 to 90c.; Venetian red, $1.50 to 1.75;
yellow ochre, $1.50 td 1.75; sprace ochre, $2.25
to 2 50; Paris green, 12} to 13c. in bulk, 13§ to
14c. in small packages; window glass, $1.15
to 1.90 per 50 feet for first break; $1.25 to
1.80 for second break ; third break, $2.80.

WooL.—The situation is little changed from
that of a week ago, and sales reported are
mostly small and of the cheaper sorts. We
quote Cape dt 14 to 15§c. ; some short can be
had at 18¢.; B.A. scoured, 25 t6 8lc.; domes-
tic fleece, 19 to 22¢. ; pulled supers, 20 to 213c. ;
extra, 23 to 26c.; Nor.-West, 11 to 12c.;
British Columbia, 10 to 11c. per Ib.

TORONTO MARKETS.

ToroNTO, April 25th, 1895.

Drucs.-—Businessconditions dreundoubtedly
improving, and the drug trade is feeling it as
well as other industries. Collections are made
with less difficulty, although there is yet room
for improvement int this respect. Glyeerine is
firm and advancing. Camphor is strong at
advanced figures. Castor oil, opium and mor-
phine are easier. Paris green will soon spring
again into life, and will begin the season on
nearly the same basié of values as last year.

GRAIN.—Whether there is a scarcity of wheat
in Canada has ceased to be a matter of con-
troversy ; everyone is willing to accept the fact,
and ever the millers who held out the longest
against buying, hoping for a fall, are now bow-
ing to the inevitable. The following table may
be considered approximately correct:

April 22,°95.  April 25,'94.
Bushels. ushels.

Montreal ............ 399,707 632,843

Toronto v.e.eeeeecnnn 22,000 120,742

Kingston .. 5,000 5,000

Winnipeg............ 233,000 353,000

Manitoba elevators .. 1,542,000 2,361,000
Fort William, Kee-

watin, Port Arthur.. 1,148,000 2,620,000

Total bushels .... 3,349,707 6,092,585

A supply of 3,349,707 bushels in April, 1895, as
compared with 6,092,585 bushels April, 1894,
or a deficit of 2,742,878 bushels, is a startling
fact of which cognizance must be taken. To
show the nature of this market 8,000 bushels of
wheat was sold this week in Toronto at 75c.,
which not a great many weeks ago was offered
in vain at 5lc. While advances have been
made abroad, the strengthis fof the most part

due to local influences. When at the low price
of 47¢. a great deal of wheat must have been
consumed for feed purposes, for in this way
only can the present scarcity be accounted for.
As compared with one week ago winter wheat
at 69 to 73c. is 2 cents per bushel higher than
last week, spring at 67 to 73c.is 1 cent per
bushel in advance of last quotations, while
Manitoba wheat is quoted at 78 to 86c. Oats
are dull and at 36 to 37c. easier. Peas are not
firm, the market being weak at a decline of lc.
per bushel. There is little doing in barley.
Rye is wanted, with but little offering; sales
rhade east at 52c.

THE VISIBLE SUPPLY.

April 20, '95. April 21, '94
Bush. Bush.

Wheat ............ 68,626,000 68,425,000
Corn ..eviiinininann 11,529,000 14,566,000
Oats .oveevrnnnnnsn 6,242,000 2,665,000
Barley ............ 511,000 371,000
Rye....coovivvinn 167,000 300,000

The stocks of graininstore at Port Arthur on
April 13th were 718,178 bushels. During the
week there were received 7,722 bushels, and
shipped 666 bushels, leaving in store on
April 23rd, 725,234.

ine Electric
. « Street Cars

OUR SPECIALTY

We also manufacturc Horse and Trail Cars of every
description 06 o0 0 0o 0 ©

PATTERSON & CORBIN
3T. CATHARINES, Ont.

. B — P

=

TORONTO ELECTRIC MOTOR GO,

candescent
‘West, Toronto. MOIORS

Current.
MONTREAL ELECTRIC CO., Agts. or Provinée

MANUFACTURERS OF
Repairing a Specialty.
Quebec, 308 St. James St., Monfreal

| DINANGS ND
10 Adelaide St.

ELECTRIC

enibtas——

WATER WHEEL
GOVERNOR

(PATENTED)

Vartations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SOKS,

OWEN SOVUND, Ont.
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GRAIN :

TORONTO PRICES CURRENT.

Name of Article.

Name of Article

Wholesale
Rates.

Name of Artigle,

Breadstuffs.

FLcur: (# brl) ..

Manitoba Patent .
«“

Strong Bal
Patent (Winter Wheat)
Straight Roller ............
Extra........

Winter Wheat, No.

1
2

. 3.

Spring Wheat, No. é
3.

“ “

o.

Barley No. 1 ..

“  No. 2 ..

¢  No. 8 Exi
Oats, .......
Peas .
Rye....
Comn ....
Buckwheat .
Timothy Seed, 48lbs. ...
Clover, Als.":e, 60lbs,

“ Red [

Hungarian érass, 48ibs.
Millet

Provisions,

Butter, choice, ¥ Ib. ...
Cheese, new
Dried Apples
Hops ..........

Pork, Mess ....
Bacon, long clear .........

“ Cumberland cut
“ Breakf'st smok'd

Lard, compd ...,
Eggs, ¥ doz. fresh
Beans, per bush

Leather.

panish Sole, No. 1......
" “  No. 9.

laughter, heavy........
“ No. 1 light...

No.g

“

U ight .
per, . 1 heavy ......
.B light & meydium.
Kip §k.ins, Prench

English
“ Domestic.....
“ Veals .
Heml'k Calf (35 to 30) ...
86 to 44 lbs, .

Cows, green.................
(S:teer;, GOdtt;QOIbs. .
ured and Inspected
Calfskins, greepr’le.(.;..

Wool,

Fleece, combing ord.
*  clothing

Pulled, combing
“  super ...,

" extra ...,

Groceries.

Raisins, Blk b'skets ......
“ Valencias, lay-|
ers, seiected.
0.8, to f.0.s....... :
Sultanas .
Currants Prov'l, new...
“ I;iliatras oL
atras ¢ |
Gulf Cuerants

“

.“

Almonds, Tarragona ...
Filberts, Sicil ag .

uts, Marbot
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Groceries.—Con.

Syrups: Com. to fine, b
Fine to choice............
Pale

Mowrasses : W, 1, gal...
New Orleans . .

Rice: Arracan.... .
Patna, dom. to imp. ...
Japan, “ ‘o

Genuine Hd. Carolina...

Srices: Allspices.........
Cassia, whole per lb...
Cloves .
Ginger, ground .
Ginger, root
Nutmegs
Mace ......... -
Pepper, black, ground

“ white, ground
SUGARS :
Redpath Paris Lump
Extra Granulated
Oft ‘granulated
Very bright....
Bright Yellow
Maed. Bright Yello
Yellow ......
Demerara.,.

TEeAs:

Japan, Yokohama, com-
mon to choicest.........

Japan, Kobe, common to
choicest................ ovee

Japan, Nagasaki, gun-
powder, com. to chole’t

Japan, Siftings & Dust...

Congou, Monings, com.
to choicest ...............

Congou, Foochows, com.
to choicest ...............

Young Hyson, Moyune,
genuine..........cecce..n,

Yg. Hyson Fychow and
Tienkai, com. to cho't

Yg. Hyson, Pingsuyey,
com, to choicest..... ...

Gunpowder, Moyune—
common to choicest...

Gunpowder, Pingsuey,
com. to choicest.........

Ceylon, Broken Or:

G elkoeaoi...
eylon, Ora|
Broken Penkﬁs
Pekoes ............

Souchongs .........
Indian, Darjeelings ......
Broken Orange Pekoes|
QOrange Pekoes ........
Broken Pekoes ..,
Pekoes ...............
Pekoe Souchong
Souchong............
Kangra Valley ...
Oolong, Formosa

ToBacco, Manufactured
ogany ...
Tuckett’s Blac
Dark P. of W
Myrtle Navy
Solace ......
Brier, T's ......
Victoria Solace, 18's...
Rough and Ready, 8's.
Honeysuckle, 8's .....,
Crescent H ......
Napoleon, 8's
Laurel, 3's. ...

Zinc sheet...
Antimony ...
Solder, hf, & hf....
Solder, Standard
Brass: Sheet ...

IrRON:

Swedes, 1 in. or ,over
Lowmoor

Boiler Rivets, best...
Russia Sheet, per Ib..,

“ Imitation
GALVANIZED IRON:
Best No. 2

" %

“

28
IRON WIRE :
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Boiler tubes, 4 in.
“" “ 3 in.
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Car lots 10c. |
Wire Nailsdis.oft v'dlist
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CHERRIES—Q'S,

RASPBERRIES—2'S,

STRAWBERRIES—2's,
PeacHEs—'s, Yellow
* 8's, Yellow..
PLume—48's, Green Gage ...

Beans—@'s, Stringless ...
“ 2's, White Wax..
“ 3's, Baked, Delhi
Corn~—42's, Standard
Pzas—2's, Standard
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Cull scantlin,
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Lath, No.1 ..,
“ No.2

A‘sh white, 1st and 8nd—1 to 8 in....
. “ ") g

black,  * 1§
Birch, square, * 1 4w,
“ «“ s dx4to8x8in
“ , «“ X to 4in...
" “ “
“ Yellow, « .
Bas!f‘wood “
Butternut, “
“ “
Chestnut, “
C "

Elm, Sloh, -

Rogk, &
Hemlock, ::
e
Oak, Red Plain »

o WhitePlain®
Walmat, o

’ OOROCOOCOORO=WHONMOOODOOOICOCOODOOOD

Canned Fruits—Cases, 2 doz, each,
e 1 go:. .:) 00

-
-
133

ot 15D bt et et Pt

£38 8 yE55sF RARBRRG 88 § 32I8IR
B’ 10 00 bt 20 bt It o bt ot

OCanned Vegetables—COases, 2 dosz

B2RLILBL88 838S8888E

SOV ~0ow ©
OO It i e © O

Fish, Fowl, Meats—QCase:
e dos

SSSE

[
=3

COOOMM M i

© OO0 MW O HEHEOM
88835 8 B

2k

o
N

aAapHOoOODOD OO
SEBBRERIILI88BF INB8S8S8R RZpees
Oo-poo®e oo

SERSSLRIVEBAIRE SHEFRILER P

i ek i 3t RO D D O OO O D D
WD HOORNO MW

Sawn Pine Lumber, Inspected

®

K

»
&

ERERBBEEREB35RE
BEEGBBERSSBESRER

-
L -1 -
b ekl

22TRSS2SRBE8S8388388888
i B0 4 1D 4 80 TR O

morwsSkE

Hard Woyds—¥M. ft. Car

§

*»
o

ore

888828382838883285338888832888 KLB288838888888388823888

E828383388823883338383883883828
R ERRRS B8R ERELE L RERESRE

L
g‘a&RCISSESSGKSSSSBBSSEKBSBSG



1400

GroceriEs.—Business is good. Retail mer-
chants are ordering freely, and jobbers are
nite satisfied with trade conditions. In dried
ruits there is considerable movement in choicest
Gulf currants at Tic. Some shipments of
Mocha coffee are expected here soon, and as the
market is almost bare of choice stock, they will
be well received. Rice is moving freely. The
movement in sugars is good and the market
strong. In London flavoring Ceylon teas and
Indian Pekoes are exceedingly firm.

HARDWARE AND METALS.—Jobbers —univer-
sally regard trade as good. A fair number of
orders are being received, and the country re-
tailers are buying more freely than at the cor-
responding period last year. Orders received
cover general lines of hardware and tinware.
The principal demand, however, is for such
seasonable goods as screen doors and windows,
green wire cloth, poultry nets, churns, spades
and shovels, harvest tools, horse pokesand rope.
Trade in cut and wire nails is exceptionally
good, although shipments are not in car-lots,
but rather in 10-keg lots. Trade in metals is
fairly good. Galvanized iron is in strong de-
mand, Outside of the reduction in Manilla
rope, there has been no change in prices of con-
sequence. Manilla rope is now selling on an

83c. basis.

Hipes AND SkINs.—We had scarcely gone to
press last week when the hide merchants met
and decided to advance prices 50c. a hundred.
This action was not taken without some ob-
jection, but, as it was wisely pointed out, so
long as tanners were willing to purchase at the
advance, hide merchants should not standin the
way, Dealers are now paying 6c. to tanners
for fresh green hides. The Chicago situation
was from last reports holding firm. A mer-
chant returning from the United States, how-
ever, expressed his opinion that the top notch
had been reached. A number of American
firms are carrying large stocks of hides, for al-
though deliveries are small, consumption has
also been greatly reduced. Tanners are not
anxious buyers at present values, and until
the market loses some of its present
feverish excitement they will hold aloof until
their necessities drive them to make purchases.
The tanners’ position is well described in the
following paragraph from the Chicago Review :
«The continued strength of hides is a serious
matter to the tanners. Leather values advance
slowly, but are far from agreeing with the
prices of hides. The packers have no com-
punctions. They are determined to get every
cent out of their hides that the market will
stand. Light cow hides are 131 per cent., and
native steers are 76 per cent. higher than they
were a year ago, and all the other grades show
similar increases in value. Leather quotations
have advanced less than 10 per cent., and in
some selections less than § per cent. Local
dealers have also advanced calfskins in sympa-
thy with hides. For along time the economic
law of substitution has been in play in this
market, and hides have been taking the place of
calfskins in the manufacture of a number of
commodities, but the higher price of hides
has restored the old demand for calfskins, and
with it comes higher values. Sheepskins are
not offering freely. Prices range from 90c. to
1, according to quality.

PainTs anp OiLs.—There is a good general
movement in both paints and oils. Values re-
main fairly steady. Since our last report, how-
ever, turpentine has taken ez:{sudden drop and
stands at 423c., as compared with 52c. a fort-
night ago. This is due to speculative influ-
ences in the Southern States.

Provisions.—Trade is fairly active. Butter
continues much depressed, rolls are offering at
10 to 12c., and at these prices are accumulating.
A sale of tub butter was made at 4jc. this
week. The quality was as inferior as the price
would indicate. New cheese is offering on the
market, and jobbers report sales at 94 to 10c.

r 1b. ; the quality is fairly good. There is a
g:m feeling in hog products, partially because
of the recent sharp advance in beef; some
dressed hogs continue to offer and bring $6.25
to 6.50. Eggs are easier at 10 to 10%c. the
dozen ; stocks are not small, and the public are
apparently satiated .after Easfgr experiences.
Dried apples are quiet and steady. Evapor-
ated apples are not active and the market is
devoid of life. A quantity of maple syrup
is offering here, fair in quality, with sales
at 60 to 65c. per wine gallon measure.

Seeps.—The weather is now favorable in
nearly every district of the country for all kinds
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of cultivation. Trade in seeds is active, and, as
usual, delay in ordering has led to a rush at the
last moment. Some quotations have advanced,
while others have sagged off a little since our
last report. Red clover is worth $6.40 to 6.75,
alsike $4.50 to 6.30, and timothy $3 to 3.50.
These prices are for jobbers’ stock.

WooL.—There is nothing new.to say of
fleece wool, and indeed at this season of the
year no one expects anything interesting in
this market. The market is well cleaned up,
and the new clip a month hence will find a
good reception. For pulled wools the mills are
making their usual enquiries, but there is
nothing more than a normal demand. Stocks
of domestic pulled wools are not large and
prices hold steady. -

LIVERPOOL PRICES.
Liverpool, April 25, 13.30 p .m.
s.

Wheat, Spring ....
Red, Winter .
No. 1 Cal....
Corn ....
Peas
Lard .
Pork ....
Bacon, heavy.
Bacon, light
allow
Cheese, new white..........
Cheese, new colored.......

LONDON MUTUAL

e
Fire Ins. Co. s
LONDON, Ont.
The only “ Fire Mutual Licensed by the Dominion

Government.

Buildings and_their contents insured at the lowest
rates consistent with security.

D. C. MACDONALD, Sec. & Man.
London, Ont.

T. 8. MINTON, Agent, 26 Wellington St. E., Toronto

QUEEN —

Insurance Co. of America.

H. ]. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Residenwgents,

15 Toronto St., Toronto. Tel.
C. S. SCOTT, Resident Agent, HAMILTON, Ont.

The DOMINION Life
ASSURANGE COMPANY

HEAD OFFICE, . WATERLOO, ONT.
Authorized Capital...
Subscribed Capital
Paid-up Capital

conmmmuonmoa ™

5
5
5
4
5
34
61
. 32
32
24
47
49

Jaues INNES, M.P., Pres. CHR. KumpF, Vice-Pres.
Tros. HiLLIARD, Managing Director.
CHas. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

@A few more good Agents wanted.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
ystem.

CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent
Toronto St., TORONTO

PROVIDENT SAVINGS LIFE ASSURANGE SOC'Y
SHEPPARD ?lzmifw Y(-)R‘?

JAMES GOLDIE,

President.

Twentieth Annual Statement for the Year end-
ing 318t December, 1894.

Income ....

Paid Policy ders .... 1,427,818 32
Total Expenses of Management ,390 72
Gross ASSetS.........ociiiiereriaieciiiniien 1,787,181 85
Liabilities, Actuaries’ 47 Valuation.. ,930
Surplus, Actuaries' 47, 826,251 32

An increase for 1894 of $100,000.00 in income; $94,000.00
n} payments to Policy-holders; $110,000.00 in sur-
plus.

Policies issued in 1894,..c.......ereeermrecres $22,114,526.00
Capital, $100,000

Agents wanted in unrepresented districts. Apply to
R. H. MATSON, General Manager for Canada, 37
Yonge St., Toronto.

THE o o0 o

anada Accident Assurance Go,

1740 Notre Dame Street
o o MONIREAL o o

A Canadian Company

For Canadian Business

I_Yllll T. LEET, Mgr. for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40
- Toronto Street. Toronto.

Phaenix
Fire Assurance Co.

Established 178. ¢ 1 ondon, Eng.
LEWIS MOFFATT & (0.,

Agents for Toronto and District.

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

the LONDON Life

INSURANCE COMPANY.
HEAD OFFICE, LONDON, ONT

Authorized Capital..

.8225,000
Government Deposi .

60,000

JoHr McCLARY, President. | A.O. JEFFERY, Vice-Pres.

_ Have you seen the Guaranteed 87 Income Bond
issued by this Company? Nothing more desirable has
as yet been devised.

‘or full particulars as to any of the Company’s plans
of insurance, or for agency in unrepresented districts,
write or apply to

JOHN 4. RICHTER, Manager.

see THE Unconditional

NEW o oo

Accumulative Policy

ISSUED BY THE ’

Confederation Life Association

TORONTO, ONTARIO,

It is a simple promise to pay the sum insured, in the event of death.

Xt is absolutely free from all restrictions as to residence, travel and occupation.

It is entirely void of all conditions save the payment of premium.

It provides for the payment of the claim immediately upon proof ot death.

1t offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically non-forfeitable after two years, the insured being entitled to

(@ Extended insurance, without application,

for the full amount of the policy, for the urther period

of time definitely set torth in the policy, or on surrender, to a

(%) Paid up policy, the amount of which is written in the policy,

(¢) Oash value, as guaranteed in the policy.

or after five years to a

Full informatien furnished on application to the Head Office or to any of the Company's Agents.

W. C. MACDONALD, Actuary.

J. K. MACDONALD, MNanaging Director
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The “Bore Eg:l pglnsyqrancu

Protection ===

Under all circumstances is afforded
by the Policies of the

. LIBERAL Pro-
Head Office: Qalt visions for Incon- In UNION
CASH ASSETS . ol51,337 | testability;
TOTAL ASSETS . . . . . . . 841,282 Grace in payment | €OTPO= MUTU AL
Both Cash and Mutual Plans. During 1891 and 1ggg | ©f Premiums; rated
refunded 207 of all members’ premiums. Extended Insur- Life Insurance
ance under terms 1848 Co., Portland
PrESIDENT, - - - - Hon. JAMES YOUNG, | of Maine Non-For- *r 4
VicE-PRESIDENT, - - A WARNOCK, Esq. | feiture Law. Maine.
R. S. STRONG, Manager, Galt. ISSUES AN

—THE—

Manchester Fire Assurance Go.

ESTABLISHED 184.

Principal Agencies

Assets over . « . $8,000,000

Head Office, MANCHESTER, Eng.
J; B. MOFFAT, Manager and Secretary

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager.

City Agents—C “o. Jaffray, J. M. Briggs, Frank E Mac.
donald.

The Oldest Ganadlan Fire Insurance Company

Instalment Policy

with all desirable features.

Street, Toronto, Ont. ; 163 St. James Street, Montreal ;
1033 Prince William Street, St. John, N.B.

AGRICULTURAL INSURANCE CO'Y.

NEW YORK ,
RrenArRD . M¢ GORDY PRESIDENE

Iscommemorated by the issuance of two forms
of ‘* Semi-Centennial Policies.”

in Canada—17 Toronto

The Five Per Cent. Debenture:

——AND—

The Continuous Instalment

Agents find these policies easy to place be:
cause they afford the best insurance ever offered

by any company.
For details address the company at its Head

Office, Nassan, Cedar and Liberty Streets, New
York, or the nearest General Agent.

Quebec...

Fire Assurance Co.

H. K. MERRITT,

Established 1818
Agents—Montreal, ]. H. ROUTH & SON.
Winnipeg,”W. R. ALLAN.
THOMAS A, TEMPLE, Gen'l

Agent.
Toronto, Ontario General A%'en:.

EOQ. ]J. PYKE.

PHENIX. ...

Insurance Company
Of Brooklyn, N.Y.

L. C. CAMP, General Agent, Toronto.

Maritime Provinces—

NO SPECIAL HAZARDS.

2.
18928 2.

GEO. H. MAURER, Manager,

General Manager,.
Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. GG,

ESTABLISHED IN 1863,

HEAD OFFICE, - - WATERLOO, OnT

Total Assets 31st Irec., 1893,. .. $349,734.71
Policies in force in Western -
3. . tarfo over .............ccvinenine 18,000
3.00
163.223, GEORGE RANDALL,  JOHN SHUH,

President. Vice-President.

‘C. M. TAYLOR,

JOHN KILLER,.
Secretary. . Ins;

B89 Victoria St., Toronto. pector.

7

- §
W} National Assurance Co.

OF IRELAND
ESTABLISHED 1822. Head Office—No. 3 CoMege Green, Dubfin

Incorporated by Royal Obarter and Bmpowered by Special
Act of Parliament.

Excelsior Life Insurance Co.
INCORPORATED 1889:
Head Office—Cor. Adelaide & Victoria Sts., Toronto, Can.
Total Assets, $400,000.
Most attractive plans of insurance in cxistence. Coupon Annuity Bonds on

life and endowment plans. Endowment Policiesat Life Rates. Haif Premium Policies.
Policies also issued on all other approved plans, Write for particular. before insur-

ing elsewhere.
® RELIABLE AGENTS WANTED
E. MARSHALL, Secretary, E. F. CLARKE, M’n’g Director.

5T I JShuk: 0

. HEAD OFFICE: WINNIPEG

Subscribed Capital... 400,000 00  Government Deposit... $56,000.00
Paid-up Capital 100,000 00 Reserve ...................... 113,117.05
Business in force Dec. 31st, 1893, $2,268,000 00

“ “ “ 1894, $4,239,050 00
The attention of he insuring public and live progressive agents is called to the
fOllowmg reasons fo1 selecting this company :
£ First—It is the only Canadian ‘company giving its policyholders the security of a
our per cent. reserve ; all others without exception reserving on a lower standard.
. nd—The policy contract is as liberal as any issued. No restriction as to
Tesidence, travel or occupation, and incontestable after one year.
b —The premium rates are low and the cost to the
the less than in any other company because a better rate of
€ west than at the home of any other company.
AS Fourth—Every desirable plan of insurance is issued from the low priced “PAY
YOU GO " plan to the shortest single premium endowment.

@~ Agents Wanted in Unrepresented Distriocts “@
ALEXANDER CROMAR - - - - . . Manager for Ontario
c 12 King street east, Toronto

HARLES CAMPBELL - - .- - - Manager for New Brunswick
AR 105 Prince William street, St. John
THUR B. MITCHELL - - - . - General Agent Nova Scotia
LE . 89 Upper Water street, Halifax
ONARD MORRIS - General Agent Prince Edward Island

policyholder is certain to
interest can be earned in

-Sum-menido

m [lercantile . . .
ey Fire

HEAD OFFICE,
Waterloo, Ont.
Subsoribed Capital, , ;00
adjusted and pai¢ . . Deposited with Donrn Gor't, 32%:07 %

osses promptly
The busi
1. E. BOWMAN, President. e business for the past 18 years has

JAMES LOCKIE, Sroment:  Premiums rec'd . $1,365,649.37
Losses Paid 741,940.69

Economical Mutual

Established
1870,

Insurance
Co.

Fire Insurance Co. Qi
Hend' Office, Berlin, Ont.

Mutual and Cash Systems,  Tosiarssspeome. gomee

Amount at Risk $8,600,000

HUGO KRANZ, Manager.
JOBN FENNELL, President; GEORGE LANG, Vice-President.
H. OELSCHLAGER, Inspectoz.
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COMMISSIONS IN FIRE INSURANCE.

A report has been made by a special commit-
tee of the New England Insurance Exchange,
which deals with an important feature of fire
insurance management, namely, the extrava-
gant commissions paid for business. The pre-
sident of the Continental, a prominent New
York fire insurance company, wrote some time
ago as under on the subject to the Standard,
and his utterances deserve careful attention
from fire underwriters :

“In your issue of last Saturday I find the
report of the special committee of the New
England Insurance Exchange on commissions,
covering a proposed agreement, which it is
stated has been subscribed to by a large pro-
- portion of the companies. It is in favor of 15
per cent. flat commission on the amount of pre-
miums written at any agency as the maximum
and only commission to be paid.

«In the prelude which the committee pre-
sents under fifth heading allusion is made to a
supposititious agent who ‘has taken risks not
considered by him desirable, and the first step
which has made possible such a condition
may have been taken when one of his companies
offered a money premium.”’

“This is a singular paragraph in support of
a flat commission, because it is not an argu-
ment against a high flat commission, but rather
against a low flat commission. It may safely be
stated that there would be more undesirable risks
taken by those agents who are unscrupulous if
the commission were 10 per cent. flat than at
20 per cent. or 15 per cent. There would be a
greater incitement to secure volume as the only
chance of an adequate income in proportion
as the percentage of straight commission is
lowered.

«The paragraph which I have quoted is, on
the other hand, directly in support of a profit-
sharing compensation. If the agents to-day
were paid 10 per cent. flat on the amount of
premiums written, and at the end of the year
15 per cent. on the profits of the agency, those
agents who are careful to inspect and supervise
the business would make the most money,
whereas under present conditions those who
are careless and indifferent, writing anything
and everything, make the most, and those who
are careful make the least, because through
carefulness they decline business on which they
would otherwise make commissions.

“ The gentlemen who have framed this docu-
ment endeavor to convey the impression that
their action is in line with the interests of the
public, inasmuch as it is-in line with a reduc-
tion of commission. It should be remembered
that it depends on what money is paid for, as to
whether it is an objectionable expense from the
property-owner's standpoint. If it is paid to
secure inspection, supervision and the preven-
tion of fires, it will be expended directly in the
interest of the property owners and will tend
to reduce the rates of premium by reduction of
losses. It would be better for the insuring
public to-day if the expenses of the business
were increased to 70 per cent.,if such expendi-
ture, by securing reforms, would reduce the
loss ratio to 20 per cent.; indeed, on the pre-
sent rate of premium, if the expenses were 80
per cent. and the losses reduced to 10 per cent.,
it would be better for the public than if the
expenses were 10 per cent. and the losses 80
per cent.

“ The present method of paying agents a flat
or straight commission of 15 per cent., especi-
ally as it is paid in advance, on the first day of
the term covered by the policy, justifies the
inference on their part that no further service
is expected of them than to put the risks on the
books of the company; if they supervise the
risk during the life of, the policy and cancel in
consequence of discovered faults, they are ac-
tually required to refund the commission on
the return premium. Is not the whole present
system, therefore, of paying agents, manifestly
incorrect? I can have no better authority for
this statement than the following resolution,
which was adopted by a unanimous vote at the
largest convention of underwriters ever held in
this country, viz., the United Fire Underwriters
of America, which met in New York, November
17, 1882:—

‘¢« Resolved, That the question of the quality
of the business done by any,agent, as deter-
mined by its results, should form an important
element in determining the commission to be

id to such agent, to the end that over-insur-
ance should be guarded against and moral
hazards more carefully considered.’

It may be asked, why, then, does so expe-

rienced a convention of underwriters as the
New England Insurance Exchange vote in favor
of a flat commission when it may be well sup-
posed that the majority of them believe in a
profit-sharing commission? The explanation
lies in the fact that a minority of the companies
are opposed to paying anything but 15 per cent.
flat, and the majority are willing, as a matter of
expediency, to surrender a vital principle for the
sake of harmony. 1 believe a large majority of
underwriters to-day are in favor of paying a
profit-sharing commission and no other, and if
the insuring public and the members of the legis-
latures could once understand the enormity of
the present method of conducting the business,
resulting in millions of preventable loss, all
underwriters would be forced by them to pay
on this plan. It would need, I believe, but the
simple statement to them of the following pro-
position :

« Fire insurance is a business which is trans-
acted throughout the country by agents living
in the various cities and towns, and depends
for its profit on careful inspection, supervision,
and good judgment ; therefore, those on whose
inspection, supervision and good judgment the
profit depends should be paid in part, at least,
according to results, as shown by profit to the
company, and not entirely according to quan-
tity or the amount of premium secured for the
company.

*“The company which I represent has per-
sistently contended for this method of compen-
sation as an option for years past, and will con-
tinue to so contend. Its assets, therefore, are
probably included among those of the compa-
nies quoted as not signing the agreement.

«As already stated, the gentlemen who
framed this document claim that they are en-
deavoring to reduce the expenses of the insur-
ance business in the interests of the insuring
public, and that 5 per cent. increase of commis-
sion expense is a burden upon the public. That
depends on what the 5 per cent. is paid for. If
it is paid simply for volume, it is; butif it is
paid in a profit sharing commission it will se-
cure service which will reduce the percentage of
losses. And I wish to close what I have to say
with a statement which may be regarded as
preposterous, and as such may be ridiculed,
but I make it deliberately, and believe im-
plicitly in the truth of it, viz,, that if all agents
of all companies throughout the United States
to-day should be paid, instead of 15 per cent.
on the amount of premiums written, 10 per
cent. on the amount written, and 15 per cent.
on the profits, it would be discovered that the
premium rates could be reduced to 85 per cent.
of what would be necessary on a flat 15 per
cent. commission, thus making a saving of 15
per cent. in the cost to the assured, while at the
same time both the agent and the company
would make more money than they do now.

“ Very truly yours,
“ F. C. Moorg, President.”

A NEVADA ADJUSTMENT.

The following contribution to the Knapsack,
written by Edward Niles, was read at the an-
nual meeting of the Fire Underwriters’ Associa-
tion of the Pacific, San Francisco, February
20th, 1895 : .

Some say special work is hard, and that ex-
perience is necessary for success in that line.
[ made my first trip last week, wrote up some
new business, adjusted a loss, and found it easy.
I suppose there is a difference in men, but I'm
a student. [I've read the rate books from one
to four, and all of the Pacific Insurance Union
circulars, including those thatdidn't go. I know
« Lowden’s” Adjustment of Book Losses by
heart, and have studied the Kinne Rule over
and over, but oh! I hope I will never have to
adjust a loss where the policies don’t read alike.
If there's anything in Tiffany, Griswold or Hine
I'm not posted on, it must be in later editions
than mine. 1've even read the Otey Manual
clear through, including the dedication and
diagrams. So, whrn the manager called me
up from the supply department and started me
on a special trip, I was sure I'd succeed because
I had the theory down fine, and all I had to do
was to apply it. Ididn’t travel far, but I may
go out again next summer and stay longer.

First, [ went to Elko, arriving there January
3rd. Agent Jones gave me $2,000 on the
“Diamond Hotél.” On the 5th the hotel
b}lrned. That was too bad, for it set a splen-
did table. I don’t know why they did not get
me to adjust that loss.

Then I went to~Be-owa-we and took the stage
1Y

for Weeping Water Station, 30 miles west.
There I appointed ]. Westley Ferguson, agent.
He is also postmaster, justice of the peace,
notary public, stage agent, express agent, and
has a cattle range of 3,700 acres near the
station. 1 insured his dwelling-house and
showed him how to make the rate under Book 4.

«First,” I said; *the basis is seventy-five
cents.”

« As low as that ? " asked the new agent.

“Yes, but that's on each hundred dollars,
you know."”’

« All right,”" said Ferguson.

« Then for deficiencies we add seventy-five
cents.”

“ What's that for?”

« Isn’t there an old silk hat stuck through a
broken window upstairs? "’ *Yes."”

““Well, you can see by the book that we have
to charge seventy-five cents for a stove-pipe
through the side, window or roof.”

«Correct,” said Ferguson.

« Now for the exposure charges.”

« The dwelling stands alone,” said the agent ;
«there’s no other building nearer than two
miles.”

« Hold on,” said I pleasantly, ‘" we must go
by the book. For frame dwelling-house situate
two miles east of said dwelling, on said ranch,
fifty cents, and for frame private barn situate
on said ranch three miles west, fifty cents.”

«Are they exposures when theyare so far
away?” asked the agent.

«Well,” I answered ; * to be fair and square
with you, I don’t think them very dangerous,
even ina strong wind, but we have to charge
for them just the same, for the rule says:
« Charge for every other building in the range.”

“That's all right,” said Ferguson. "1 see
you know your business.”

« Any objection to my adding the ‘adjuster’s
clause?’ ' I asked.

“No!" he replied,  everything goes. You're
pretty good on addition, old man, add anything
you want.”

So 1 wrote $2,000 on his dwelling for five
years, annual rate two and a half, term rate
seven and a half, premium $151, and then went
to Reno, where I made my first adjustment.
The policy covered $500 on a frame dwelling-
house, $300 on household furniture and $200 on
one violin.

The assured was a professional musician well
known in Reno, a distinguished violinist, and
appeared to be a man of superior education.
Everything checked up all right until I came
to the violin.

« Professor,” I said: '‘that must have been
a fine fiddle of yours to have had $200 insur-
ance on it. Where did you buy it ? "

« It was left me by my father,” he replied,
and the tears came to his eyes; *'it had been
in our family for many years.”

When he said this I knew I had him, but I
never changed countenance, and continued,
* What did you value it at > "’

« It was priceless. I refused $4,000 for it.
It was insured for a trifling sum, for I never
expected a fire.”

““ What make wasit? "

« A genuine Stradivarius, and was inscribed

« Antonius Stradivarius Faciebat, Cremona,
1771.”

«Who was Faciebat?” I asked. * One of
the firm? "

He looked at me, wearily, and answered,
« Faciebat is Latin for *he made it’ The
violin was made by the great Stradivarius at
Cremona, Italy, in 1771."

In 1771, and this is 1895. Then it was a
hundred and twenty-four years old, and we sup-
posed we were insuring a new, first-class violin.
Of course, you don’t make any claim on that
item, professor? "

“Why not? "

«Look here,” said I ; *‘see what Tiffany says,"”
and I pulled the book on him. * Musical in-
struments depreciate annually 5 per cent. You
can figure the depreciation yourself, professor.
A hundred and twenty-four years at 5 per cent.
a year leaves no value, and Griswold says:
« Where there’s no value there’s no liability.” "

« But—"' said the professor.

« Tiffany,”" said I—

«D—n your Tiffany and Griswold, too," said
the professor ; ** was there ever such an idiot ?”

“Do you mean me?" said I.

« Never mind, sir,” he replied.
to the company.”

“Very well,” I answered, and left him.

Bat I never understood why the company
finally paid him atotal loss.

EpwaRD NILES.

“ I'll write
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Assurance
CAPITAL F OF HALIFAX,
$ 1,000,000 lre Co. v

ACENCIES THROUGHOUT CANADA

D. C. EDWARDS, - - Resident Manager for Ontario and Quebec.
Office—Temple Building, Montreal.

AGENT FOorR ToroNTO AND ViciniTy—FRED. J. STEWART.
30 Victoria St.. Toronto.

Office—No.

. InAge
In Size
ea s In Popularity
In Actual Results
PY OTWITHSTANDING
! E I the financial depres-
u n lfe i e Ak e
it was the most suc-
cessful in the history of this
Rew Business. completed jo
Assurance Co. greater than that sebured by
any other Canadian Com-
any in one year, and must
e gratifying to policyhold-
ers and directors alike.
Substantial increases
have been made in New
Business, Total Busi-

ness in Force, Income
and Assets.

THE prosperous condition of the Sun
claims.
. MACAULAY.IPresiden(.

of Canada ......
Heap Orrice—MONTREAL.

Life or Canada is doubtless due to its ,/
fair treatment of policyholders, its uncondi-
tional policy and prompt payment of death

R

T. B. MACAULAY, Sec. & Actuary. RA B. THAYER, Supt. of Agencies.
Toronto Office—33 Adelaide 8t. E.
F. G. COPE, Cashier. W. T. McINTYRE, Manager.

eral Life

Assurance Co.

Head Office:

HAMILTON,
Ontario.

,.The FCd

GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders, ... ... .. ..
Paid to Policy-holders, over

N

8$704,141 26
180,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
excepting the payment of Premiums, after the FIRST YEAR. X
?nquire or the * Accumulation Policy,” the  Compound Investment Policy,"”
or the “ Guaranteed Four per cent. Insurance Bond.”
DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N, W. Transportation Line), President.

Subscribed Capital - - - - 825,000,000 @
2,750,000 /. Established
17,500,000 (9

Paid-up and Invested - - -

Total Funds - - - - - - - 1824

ASSURANCE
CO’Y

Rt. Hon. LORD ROTHSCHILD,
CHAIRMAN.
ROBERT LEWIS, Esq.,
CHIEF SECRETARY.

go

Head Office:
Bartholomew Lane, LONDON, Eng.

Branch Office in Canada J N. B‘.i—’{]'his con:ipanyg:aving re-ifnsx;\r-

ed the Canadian business of the

157 ST. JAMES ST'! MONTREAL' @ Royal Canadian Insurance Com-

pany, assumes all liability under

G. H. McHENRY, Mgr. for Canada. existing policies of that company as
GEO. McMURRICH, Agt. Toronto & Vicinity. at the 1st of March, 1892,

British America

H, :F.
3 1re
% { ASSURANCE [
ice : CO’Y s M,r
Torontes  Caital . . . . '$ 750,000.00 n,

Total Assets . . 1,464,654.84
Losses Paid, since organization, . . $14,094,183.94

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers. H. M. Pellatt.

LI RO T O T T g T TR R T

GEO. A. COX, President.

Hon. H. C. Wood. S. F. McKinnon.
Robert Jaftray.

s TENPERANGE AND GENERAL__o-

LIFE ASSURANCE COMPANY

® ®© ©®© @ OFNORTH AMERICA
Gains in 4 Years: Head Office, Manning Arcade, Toronto
Dec. 3lst. Number of Lives | Amt. of Insurance Asse‘sé‘;’;ft‘;?‘“di“g
1 Wn | Sl | A
Gains . . . 2,191 $2,228,648 | $183.834.59

GAINS in '94 much more satisfactory for first six months than in any corres-
ponding period. Money to Loan on easy Terms. Agents wanted.

HON., G. W, ROSS, President. H., SUTHERLAND, Manager,

Incorporated
1851

ESTERY .

r ; [
© Fire
ASSURANCE and

XXX .
COMPANY Marine

Head Office, : caplm- v 32.000,000 00
Toronto,  Assets,orer . . . 2,350,000 00

Ont. Annual Income . . 2,175,000 00

GEORGE A. COX, President.
J.J. KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

F the illustrations be other
than outline, they must be
printed upon first-class pa-
per with first-class press-
work.

Notice the word first-class
is emphasized. We have
just purchased and placed in
position a new first-class
press to help us to continue
doing first-class work.

onetary Times
The Printing Co.
| Ltd. . .

IN

Catalogiles

MANUFATURERS L Rk Connny

COMPARATIVE STATEMEII:T, FIVE YEARS' RECORD.

ASSETS
1894
Cash ..ol
Bonds and Mortgages... . sﬁg’%g 253
Other Assets ......................... ’359 40
;5
Total $821,320 88
LIABILITIES

Reserve, and on acct. of Policyhold
Other Liabilities ................. e 8Os i
Net Surplus Nil. 50,469 72
Income ... ... 157,354 97 '* ¥ 306,715 63
Expenditure, Total ... 147,158 37 153,493 37
Insurance in force........... ... T 6,110,100 00 9,555,306 00

Head Office, GEO. GOODERHAM, President.

TORONTO, Ont. JOHN F. ELLIS, Managing Director.

GEOQ. A.;STERLING, Secretary.
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NRTH BRTSH § HERCANLE
msunAm:ignupAnv.

ESTABLISHED 1809.

Assets at 81st Dec., 1802................... essesassases $54,004,298

Revenue .......cc.ceeveeennennee cesseneecens 18,744,791
Canadian Investments .............ceervessnese, oreees 5,155,356

Resident Agents in Toronto :
R. N. GOOCH H. W. EVANS
F. H. GOOCH
THOMAS DAVIDSON, Managing Director,
MONTREAL,

‘ESTABLISHED 1720

The London | rowy,
Assurance | $s000,000.

Head Office Canada Branch, MONTREAL

IRE RISKS 0 0 0 o0 o0 0 0 0 ©
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
1" Wellington St. East.

Sl I N " FOUNDED A.D:
1N 1710
INSURANCE l E
OFFICE "
HEAD OFFIGE

Threadneedle St., London, Eng.

Tr ts ‘Fire Busi only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Lialilitice, exceeds
97,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

3. M. BLACKBURN, . . .
W. ROWLAND, . . .+ o

Manager
. Inspector

“This Company commenced business in Canada by
Jepositing $300,000 with the Dominion Government for
security of Canadian Policy-holders.

ancashire
lnsurange .Co.
‘Of 'England

Gapital and Assets Exceed
$20,000,000

Absolute Security
ogoOOO

CANADA BRANCH
Head Office - TORONTO

J. G. THOMPSON, Ianager

Agents for Toronto—LoVE & HamiLToN, 59 Yonge St.

Standard Life

" {.Invested Funds

TeLErHONE 600

Assurance Co,
of Edinburgh

Invested Funds..............cccceoene $39,500,000
Investments in Canada .................. 11,300,000

1895 BONUS YEAR

Low rates. Absolute security.

‘Unconditional policies.

Claims settled immediately on proof of death and
title. No delay.

J. HUTTON BALFOUR,
Superintendent
CHAS. HUNTER, Chiet Agent.

Established 183%5.

Mead Oftice for Canada:
MONTREAL

W. M. RAMSAY,
Manager.

‘Liverpool & London & Globe Insurance Co.
..$36,814,254
.. 900,000

Investments in Canad

Heap Orrice, CANADA BrancH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmond’
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

_Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal,

"LONDQN &
ﬂ\LAN;As IRE
p o |

| 4
i

\ H 45

. _FIRE
\, ~/,

INSURANCE COTMPANY.
ALFRED WRIGHT, :

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.

Insurance 00, wea
. FIRE *

The |
el LI Established in London, 1805

SuBsCRIBED CAPITAL, $6,000,000
ToraL INveEsTED FUNDS, OVER $9,000,000

Agencies in all the principal towns of the Dominion.

CANADIAN BrancH OFFiCE:
-Company’s Bldg., 107 St. James St., Montreal

E. D. LACY. Resident Manaeer for Canada

ONIOR ASSURANCE  SOCIETY

OF LONDON, ENGLAND:.

. Queen Anne

A.D.

>~ ITIA -

T. . L. MORRISEY, Resident Manager,
Cor McGill & St James Sts., Montreal

= FIRE AND LIFE
Cuardian s

-CAPITAL,  $10,000,000
€unps IN HanD Exceep $22,000,000

Head Office for Canada: :
(Guacrdian Assurance Bldg., Montreal
E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager
Toronto Office, Cor.:King and Toronto Sts.
H. D. P. ARMSTRONG MALCOLM GIBBS

.GENERAL AGENTE
N .

The fnvestment Annuity Policy

—OF THE—

North American Life
Assurance Gompany

Provides that at death, or it on the Endowment Plan, at
the maturity of the endowment period, the Company
will pay .the amount of insurance in 20 or 25 equal
annual instalments, the first of such to be paid on the
occurrence of the event or at the expiration of the en-
dowment period. This plan at once secures to the ben-
eficiary an absolute guaranteed income for the period
selected.

The particular features of this plan are not embodied
in any other policy of insurance offered to the insuring
public of Canada.” It contains elements which no com-
pany has yet offered to the insured.

A much lower rate of premium is chargeable on it
than on the other plans o? insurance, on account of the
payment of the face of the policy being extended over a
period of-twenty or twenty-fite years.

The favorite method ot accumulating the profits is

) .e?ally applicable to this plan of insurance as to.the
ot

er investment plans of the Company.
For further particulars apply to any of the Company's

‘| Agents, or to

WM. MqCABE,
Managing Director.

ESTABLISHED 1847.

British Empire

Mutual Life

Assurance Company
©Of London, Eng.

Head Office, Canada,
British Empire Building,
MONTREAL.

‘Government ‘Deposit, $747,207.34

Resulls .of Valuation, 1893
Larger Cash Surplus
Increased Bonus .
Valuation Reserves Strengthened

MlEDIAfE ANNUITIES -GRANTED

SEND FOR TERMS.

F. STANCLIFFE,

General Manager.

New York L

Insurance Company
January 1, 1895

ASSETS ..o venvrennnnnn $162,011,770 93
Llabllltles, including the Reserve on all .existing
Policies (4 per cent. Standard). - $141,{ 62,463 20
Total Undivided Surplus ... 20,249,307 73
Income... ............. ... 36,483,313 53
New Ins. written in 1894 .. 200,086,248 00
Outstanding Insurance .... 813,294,160 00
Instalment Policies are only included at the amounts
payable immediately at death, or end of Endowment
Period.
JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

Star Life

Assurance Society

Of LONDON - - - - England
Assets, 31st Dec., 1893 817,500,000
Annual Income........ 700,000
Assurance in Forc ,000,000
Invested in Canada... 1,600,000

For information_as to Loans, Assuranoce, or
Agencies, address

j. FRITH JEFFERS, Sec’y for Canada

Head Office for Canada—29 Richmond St. West,
Toronto.




