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LSadJnt WIesol,.aîTrade of Toronto.

TO THE TRADE.
A Lar e Assortment and Splendid Value in

Silksg

Ribbonsq
Velvets,

Velveteens,
Plushes,

Laces,
Frillings,

Fancy Knitted Wool Goods
,We gi0e to ever buyer a cordial invitation to

0Ur Warehoue, and inspeet our stock.

ORDERS SOLICITED.

nOILILETTER ORDERi A SPECIALTY.

j ioli iMAOOAlO & CD.,
Welllngton and Front Streets E.,

TORONTO.
JON MACDONALD PAULCAMPBELLj JAMES FRASER MACDONALD.

HA RDWA RE.
Bar Iron,

Steel,
Metals,

BOILER PLATE
Tubes and

Pipes.

RICE LEWIS & SON,
(LIMITED)

TR0.TwrQ.

RONTO, ONT., FRIDAY, AUGUST 28 ,1891.
*1

Leadlng Wholesale Trade of Toronto.

MoMASTER & 00,,
WHOLESALE

Vouoll& Uonoi'alun hoI
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

Ofne-84 C.lement's Lane, Lombard Street,
London, e.

J. SHOIT MCMABd, JON MUL»mW,
London, Eng. Toronto.

FIRST AR RIVAL
NEW SEASON'S

Youllg Hyso 8Toas.
PERKINS,INCE & CO,

WHOLESALE GROCERS,

41 and 48 Front Street East'

TORONTO.

JUST ARRIVED
CONSIGNMENT FINEST

Mocha Coffee.
Fend for Samples and Quotations.

S ITH & KEIGHLEY,
WHOLESALE GROCERS

{ YRAR{1001 PFR SINGLE PY

Leading Wholesale Trade of Toronto.

GORDON

COR. BAY AIND FR TS.,

T NTO.

O UIR Stock for theSPRING TRADE

Io rapidly approaching

completion and will in every department fully

equal that of any former season. We invite

the inspection of merchants visiting the city,
and orders by letter or through our ~travellers

will have careful and prompt attention.I

Oordon,Mackay & Co.
MSIO, KENED & co,

ANNOUNCE

SPECIA LT IES

DRESS IRÏMMINOS
SGilt Laces,

Ribbons,

AND
Buttons

FANCY HABERDASHERY.

44 . Soett r..t

., °17 °''19'''o"b**S*treet

TORONTO.

FRONT STREET EAST,|uONab.s, - - I.mis., z.gIaa.

i
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Tne Uhartered Banks.

BANK OF MONTREAL.
ESTABLIsHED IN 1817.

Issorporated by Act of ParUament.
ita a paid up) ..................... 012,000,000

e a nd ..................................... 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir D. A. SMITH, K.C.M.G., - - - - President.HON. 0. A. DBUMMOND, - - - - Vice-President.
A. T. Paterson, Esq. E. B. Greenshields, Esq.Hugh MeLennan, Esq. W. C. Macdonald, Esq.R. B. Angus, Esq. Hon. J. J. C. Abbott.

E. S. CLOUSTON, General Manager.
A. MACNIDEB, Chief Inspector & Supt. of Branches.
R. Y. HEBDEN, A. B. BucHANAN,

Ass't Inspector. Asst. Supt. of Branches.
Branches in Canada.

Montreal-H. V. Meredith, Manager.
West End Branci, Catharine Street.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville " Hamilton, Ont. Regina, Assna.
Brantford, Kingston, " Saruia, Ont.Brockville, " Lindsay, Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.Chatham, N.B. Moncton, N.B. St. Marys Ont.Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwal, 9ttawa, Ont. Vtnoouver,B.C.Goderloh, Perth . Victoria, 4

uelph, " Peterboro, Ont. Wallaceb'g Ont
Picton, "l WinnipegMan.

In Great Britain.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

COMMITTEE:
Sir Robert Gillespie, Peter Redpath, Esq.

C. Ashworth - - - - - - - - - - - Manager.
In the United States.

1ew York-Walter Watson & Alex. Lang, 59 Wall St.Chicago,-Bank of Montreal, W. Munro, Manager;E. M. SLadbolt, - - - - - - Assistant-Manager.
Bankers in Great Britain.

London-The Bank of England; The Union Bank ofLondon; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Scotland-the British Linen Company & branches.

Bankers in the United States.
New York-The Bank of New York, N. B. A." The Merchants' National Bank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce ln Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia

Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital................... 86,000,000Best............................... 900,000
DIRECTORS.-GEo. A. Cox, Esq., - - President.JOHN I. DAVIDSON, EsQ., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.Jas. Crathern, Esq. Matthew Leggat, Esq.John Hoskin,Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.B. E. WALsEs - - - General Manager.J. H. PLUMM , - - Ast Gen. Manager.A. H. IRELÂND,-----------Inspector.

G. de C. O'GiR&nY, - - - Asst. Inspector.
New York- Alex. Laird, & Wm. Gray, Agents.

yr, Dunnvile, Paris, St. Cath'rnsBarrie Gait, Parkhili, Thorold,
Belle lie, Goderich, Peterboro, *TorontoBerlin, Guelph,, Sarnia, Walkerto'n,Blenheim, Hamilton, Sault Ste. Walkerville.Brantford, Jarvis, Marie, Waterloo,
Cayuga, London, Seaforth, Windsor,Chatham, Montreal, Simcoe, Woodstock.Collingwood Orangeville, Stratford,Dundas, lOttawa. Strathroy,

*TOBONTO. HEAD OFFICE, 19-25 King St. W.CITY BRANCHES: 798 Queen St. E. 448 Yonge St.,cor. College. 791 Yonge St. 268 College St., cor.Spadina. 544 Queen St. W. 415 Parliament St.
BANKERS AND CORRESPONDENTs:

GREAT BRITAIN-The Bank of Scotland.
INDIA, CHINA &JAPAN-TheChart'd Bk.of India, Aus-PARis, FBiANcE-Lazard, Freres & Cie. [tralia & China1AUsTBALIA & NEW ZEALAND--Union Bk. of Australia IBBtrasELs, BELGIUM-J. Matthieu & Fils.NEW Yonx-The Amer. Exchange Nat'l Bank of N.Y. JSAN FRANcIsco-The Bank of British Col umbia.Y
CHIcAGo-The Amer. Exchange Nat'l Bk. o! Chica. &
BRITISH COLUMBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGsTON, JAMACIA-Bank of Nova Scotia .

Commercial Credits issued for use in ail parts ofthe world. Exceptional facilities for this class ofbusiness iin Europe, the East and West Indies, ChinaJapan, South America, Australia, and New Zealand C

THE DOMINION BAN K'
Capital (paid Up)............................. 81,500,000Bserve tund............... . 1,300,000

DIRECTORS:
JAEs AUsTN, - - - PBUsIMENT.
HoN. FaàK xITH, - - VIC-PBEsIDENT.

W. Ince. Edward Leadlay. BE. B. Osler. I James Soott.
Wilmot D. Matthews.

BEAD OFFICE, - - . TORONTO. FAgenclens: GBrampton. Believille. Cobourg. Guelph. Lindsay. INapanee. Oshawa. Orillila. Uxri e.Whltby.
TOBONTO,. •ueen Street corner of sther Street.

" MueentStreet East corner Sherbourne.si Market Branch Ring & George Bts."t Dundas Street corner Queen. WDraton padina Avenu - No N B]
BDrfts on arts o! ethe Unite& States, r BBritain and the Continent of Euro e bon t & sold. ALetters o! Credit lssued ayailabe in ai parts 0urop. Cina ad-J --

1The CMartered Banks. The Chartered Banks.

BANK OF BRITISH NORTH AMERICA,
INCOBPoBATUD BY ROYAL CHARTER.

Paid-up Capital...•..........1,000,000 8tg.Reserveund-..................265,000 "

LONDON OFFICE-3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie, E. A. Hoare.
John James Cater. H. J. B. Kendall.
Henry R. Farrer. J. J. Kingsford.
Gaspard Farrer. Frederia Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WUr.ns.

HEAD OFFICE IN CANADA-St. James St., Montreal.
R. R. GBINDLEY, • • General Manager.

E. STANGER, - - Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.Hamilton. Quebec. Vancouver, B.C.Toronto. St. John, N.B. WinnipegMan.
Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-H. Stikeman and F. Brownfield, Agts.San Francisco-W, Lawson and J. C. Welsh Agts.London Bankers-The Bank of England ieesrs

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.Scotland-National Bank of Scotland, Limited,and branches. Ireland-Provincial Bank of IrelandLimited, and branches. National Bank, Ltd. andbranches. Australia - Union Bank of Australia.New Zealand - Union Bank of Australia. IndiaChina and Japan-Chartered Mercantile Bank oIndia. London and China-Agra Bank, Limited.West Indies-Colonial Bank. Paris-Mesers. Mar-cuard, Krauss et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPOBATED BY ROYAL CHArTE, A.D. 1818.

Authorized Capital, - - - 08,000,000Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - - - QUEBEC.

BOABD OF DIRECTORS.
R. El. Smith, Es. - - - President.Wm. Wihall, Esq., ice-PresidentSir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. R. Renfrew. Esq. Sam'l J. Shaw, Esq.John T. Ross, Esq.James Stevenson, Esq., . . Gen'l Manager

BRANCHE AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk.o! British North America.

Agents lu London-The Bak o! Bcotland.

THE ONTARIO BAN K.

MERCHANTS' BANK
Capital paid Up....................................85,799,»00
R0est...................................................... 2,810,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDEw ALLAN, Es., President.

ROBT. ANDEsoN, Esq., Vice-Presiden
Hector McKensie, Esq. John Duncan, EsqJonathan Hod , Esq H. Montagu Allan, EsqiJohn Cassils, s J. P. Dawes, Esq.

. Dunn, Esq.
GEonau HAGUE, - - - General Manager.
JOHN GAULT, - Asst. General Manager,

BBANCHES IN ONTABIO AND QUEBE.
Belleville, Kingston, Quebec,Bsrlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que.Chatham, Mitchell, Sratford,
Gait, Napanee, St. John's, Que.,Gananoque, Ottawa, St. Thomas,Hamilton, Owen Sound, Toronto,
I.gersoll, Perth, Walkerton,LMcardine, Prescott, Windsor.

BBANCHES IN MANITOBA.
Winnipeg. Brandon,

BANKEas 1N GEAT BRITAIN-London, Glasgow'Edinburgh and other points, The Clydesdale Banik
(Limited). Liverpool, The Bank of Liverpool, Ltd&

AGENY IN NEW YoBK-61 Wall Street, Mest
Henry Hague and John B. Harrisjr.,agents.

BANms aN UNITED STATEs-New York, Bank f1
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank.St. Paul, Minn., First National Bank; Detroit, NUNational Bank; Buffalo, Bank of Buffalo; San Fran.
cisco, Anglo-Californian Bank.

NEwrouNDLAND-Com'ere'l Bh. of Newfoundlanid
NovA ScoTI AND NEW BBUNwICK-Bank of NOVa

Scotia and Merchants' Bank of Halifax.
BRITIsE COLUMBiA-Bank of British N. Americ•
A general Ba business transacted.
Letters of Credit sed, available in China, Japi"and other foreign countries.

BANK OF TORONTO
CANADA.

IEOOUPOBATUD--- -- -- 1855..

Pald-up Capital...................... 02,000,000
Beserve Fund....................... 1,600,000

DIRECTOR8:

GiooDEEA, - . - PREsIDE<
HEENT BEATTY, VICE-PREsIDE

. *Fulton. I HenCover.Cawthra. I John Leys,

GuMOBOU G

Alex. T.
Henry9

Capital Paid-up... ............... $1,500,000 William George Gooderham.Reserve Fund.••••.•............................280,000 HEAD OFFIE--OT(
HEAD OPPICv, - . - TOBONTO, - ---- TORON

SIR 'r.sP.NDIONToC.outisos, . - C iSIB Wi. P. HowLAND, C.B., K.C.M.G., - President. HUNACU, - - A Cashier.
R. K. BURGEsS, EsQ., - - Vie-PresidentL HUGH LEACH, Asst. Cashier.

n. .Fo. Frser. A. Bmith, sq. JosEPH HENDEBSON, - - - Inspector.G.M.RoeEs.D. Mackay, Esq. BRNCESG. R. R. Cockburn, Esq., M.P.
C. Ho j,..........-. General Manager. Montreal-J. Murray Smith, Manager.

BRANCHES. Brockville-T. F. Row tAurora, Montreal, Piokering, Barrie-J. A. Strathy,Bmherstburg, Mount Forest, Sudbury, Cobourg-T. A. Bird, Manager.Bowmanvîlle, Newmarket, Toronto, Collingwood-W. A. Copeland, "Cornwall, Ottawa, Whitby, Gananoque-J. Prirgle,Lington, Peterboro', 500 Queen St. W, London-W. R. Wadsworth, Jr.Lndsay, Port Arthur, Toronto. Peterboro'-J. L. Gower,AGENTS. Petrolia-P. Campbell,London, En.-Alliance Bank (Limited.) Port Hope-E. B. Andros,France and Europe, Credit Lyonnais. St. Catharines-G. W. Hodgettes"New York-Fourth National Bank, and Mesrs. Wl Toronto-King St., W. Branch,-J. T. M. BurnsideWatson and Alexander Lang. Manager.Boston-Tremont National Bank. BANKERS:
London, England, - - The oCity Bank, (LimitIMPERIAL BANK OF CANADA, New York, - - - - National Bank of Commer

Capital Authorized........................2,000,000HER
capital (Paid-up) ... . . . 1800, THE ESTAN DA RD BANK................................... 

.........-B . . 900
H . DIRECTORS. O-EP OA.. .H. . HowLAND, - - President. 

-----T. R.M ITT, - - Vice-President. Capital Paid-up .William Ramsay, T. R. Wadsworth, B--ere un••.••..... . 500,Robert Jaffray, Hugh Ryan,------
T. Sutherland Stayner. BEAD OFFI0E, . . TOBONTO.[EAD OFFICE, - - - - - - - - TORONTO. DiBUoeoau
D. R. WILKIE, Cashier.B. JENNINGs, Asat. Cashier. E. HAY, Inspector. COVAN President.BBANCHES En oNTABIo. WPux BU.F& Vie.P lDrodMuez. Niagara Falls. Sault Ste. Marie. W. T. oda, Fred. Wyld, 6r. G. D. orEPergs. Port Cotborne. t. Thomas. AA. J. SOerVi

Igeol, Rat Portage. Weld.w nvll, Cnio, HarriutoSInersoll. St.Cathries, Wosok, Bromanville, C n nt Harristo,Cor. Wellington St. and Leader Lane. Branttora Chathne, Ont. astl,ToRoNTo Yonge and ueen Bts. Branch. Brighton, CDbre, One.wMart1 Yonge and Bloor Bts. Branch. Brusse urham, Parkdal.
linnipeg, Man.CE portage La Prairie, Man Cp.os.
randon, Man. Pr Aalgary, Alba.New York-Importers' and Traders' National B8lbPrince Albert. Montrea-Can. Batik o! Commerce.GENT,-London Eug., Loyd'a Bank, Ld. New LondonEngland-National Batk of Sootland.York, Batk o o Montrealae Abanking business promptly attended to.A. puera bankig business transacted Bonds ~rbsmuOd@e.oloicted.md.debmntures bought and soid. j r innr

'J. 'J. OrnJULH, LjasEisW.

j
i

THE MONETARY TIMES.



THE MONETARY TIMES.
The Chartered Banks.

THE MOLSONS BANK.
Pad ý B AT0?PARLIAMENT. 1855
Mes, y. pîL......-. . ... 0,000,00c

OFFICE, .. ........ 1,100,0MEHEAD OFFi,""..."'..'.MONTREL.
BOARD OF DIRECTORS.

JomN H. R. MOLSON, . . . President.
R. W.Shepherd - - Vice-President.

. H. Ewing. W. M. amsayHenry Archbald. Samuel Finley.
Sir D. L. Macpherson, K.C.M.G.

F. WOLFEB5TAN TBoxAs, General Manager.A. D. DUBNPOBD, - - - Inspector.
Ca1BANCHEs.-A nm Ont., Brockville, Clinton,
rea rExeter, a ton, London, Meaford, Mont-
Smith's Fall5  reo ch, Owen Sound Ridgetown,
Thomas, Toronto, Penn,W Watoo QOnte., stToronto Junction, Winnipeg, Woodtock.Ot.

AGENTSe ownCANuJ>..uehae--La Banque du Peupleand mtern Townhlps Bank. Ontaro-DominfonBank, Impra Bank, Bank of Commerce. NewBrnank of N. B. Nova Scotia-Halifax
ak PM EIPrince Edward Island-Merchants

bi-Ban)of P ,Cummerside Bank. British Colum-foundlandofB. 0. Manitoba-ImperialBank. New-
Agents in Burop. - London-AJiace Bank (Ltd.)Mesrs. Glyn, ami., Currie & Co.; Meusrs. Morton,Roe G o. Liverpool-The Bank of Liverpool.Cork-The Munster and Leinster Bank, Ld. Paris-d'Anrt Lyonnais. Antwerp, Belgium-La BanquedAvers.

nt in United States.-New York-Mechanics'
B% ankk Mon, Watson and Alex.L Aet.

90tuThe tte National Bak Portad-Cst1i Bank. Chicago - First National Bank.CommerciaonalBa BNational Bank. Detroit-Cmercil National Bank. Buffalo-.Third Nationa'Bank. San FranciscoBank of Bitish Columbia.Milwaukee-Wisconsin Marine and Pire Ins. Co.Bsel Montana - Firt National Bank.Butte, Monta?,a,-Pfrmt National Bank. Fort Benton,Monta.na - Ffret National Ba.nk. Toledo - SecondNational Bank N llections made in all part
Of the Dominion$ and returne promptly remitted atlOWest rates of exchange. Letters of Credl ssuedavailable in all parts of the world

LA BANQUE DU PEUPLE.
Capital paid-up .rai .............................. _.. e1,m0000àiéîerve......................... 425,000JAOQUES GENIER,........- Preident,J. S-BROUSQUET, -.-.-.-- •Cashier.

.R E,... - - - -....... Agg't Cashier.AnTHUR GAGNoN - - - - - - Inspecter.
BBANCHs.

Bass Ville, Quebeo-P. B. Dumoulin.
" St. Roch- Lavoie.COatiook--. B. Gendreau.

Three Rivers-P. E. Paunoton.8t.ohnP.Q- Beudoin.

. Jerom--J. A. Theberae.
St. Catherine St. EasFt-Abert Fournier.Lo IP OIGN AGENTS.1 L on, nhand-The Alliance Bank, Limited.Va or£%e National Bank of the Bepubli.

BANK OF BRITISH COLUMBIA.
Inoorporated by Royal Charter, 1M,

CAPITAL PAI) UP, - ffl0<>,00 03,000,ooo
B MERVE FUNI, - (900,000) 4000,009

LONDON OMrCIu-28 Cornhill, London.
Branches at Ban Francisco, Cal.: Portland, Or.;Victoria B CNew Westminster, B.C.; Vancouver,B.O.; l

4
anainio, B.C.; Kamloops, B.C. Seattle,Tacoma, Washington.
Agent n • repodna

O cAN a dof o dare ndB ranches,~aIadian Bank 0f Commerce, Imperial Bank ofCanada, The MolsonsBankr, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNTD BTTse-Agents: Bank of Montreal,New York Bankof Montreal, Chicago.
bCollectins carefully attended to, and a generalanklng business transacted.

ST. STEPHEN'S BANK.
INCoBPORATEID 186.

BT.. STEg 3JL's, N B
capital......................,.. ..-.-..Reev I. "••".••"..••.........200,000

W.» v *.......T ... """". .."................... 85,000
W. H. TO'D, President.,J.F.GEaT,A - Caihier.
London--MAGENTS.Londn-M NeGln, Mills, Currie & Co. NewYork-Bank N ork, N B. A. Boston-GlobeNational Bank. Montreal-B- ank 0f Montreal. St.John, N. B.-Bank of Montreal

Montrealssued on any Branch Of the Bank of

BANK OF YARMOUTH,
.MMOUTm., MW...

DIRECTORS.
. .'BJOHNSr$ - - - - - abn

Jon Lv C. E. BBowi, Vioe-President
Jn . Hugh Cann. J. W. Moody

coBEwPoWDnENTs ATS. alax--The Merchants Bank of Hallfai
John-The Bank of Montreal.0o The Bank of British North &merio&

Nntreal-The Bank of Montrealw York--The National Citizens.Bank.
LonTeit National Bank. todn

an urnyDrafts and Sterling Billa of E-
-~htreceived and interest allowed.

PIOEp attention eiven to collections.

The Chartered Banka.

UNION BANKOF CANADAs
CAPITAL PAID UP, - 01,200,000
R E -- -- - - - - - 225,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDREW THOMsON, ESQ., - - PBESIDENT.
HON. E. J. PRICE, - - - VICE-PEsIDENT.

D. C. Thomson, Esq. 1 Hon. Thos. McGreevy.Giroux,Es |A. T. GatJ. Hale, Esq.
.8.f.Gar G.C.M.G.

E. E. WEBB,. - - - - - -... - - - CAsHM.
J. G. BILLETT, - - - - - - - - - INsPEcTOR.

BRANCHES AND ACENCIES:
Alexandria, Ont. i Neepawa, Man.
Boissevain. Man. | Ottawa, Ont.
Carberry, Man. Quebec, Que.Ir uuois, Ont. "(2t. Lewis Et.)Le ubridge, N.W.T. Smith's Falls, Ont.
Merrickville, Ont. Toronto, Ont.
Montrea, ne. Winchester, Ont.

Mosmin, .W. T. Winnipeg, Man.
FOREICN ACENTS.N , - -. The Alliance Bank, Limited.

LPOOL, - - - - Bank of Liverpool, Limited.
NwYo - - - - - - LiNational Park Bank.BOSTON,..... . . . t.Lincoln National Bank.MUosEÀPoLi,.............-Firet National Bank.
BT. PAUL,...............S3t. Paul National Bank.GBEAT FALLS, MONT. - - - First National Bank
CHICAO, ILL-. - - - - Globe National Bank.

The notes of this Bank are redeemed et pir as fol-Iow. At Halifax, N.B., St. John, N.B., and Charlotte-
town, P. E. I., by the Bank of Nova Scoti. AtVictoria, B.C., by the Bank of British North America.

BANKOF NOVA SCOTIA
INOBPOBATED 1889.

Capital Pald-up............. 01,114,300
Reser-v.Fund... ..........-........ 700,000

DIEXOTORas.JOHN DouLL, - - - President.
Aim BuEO . JVice-Preident.

Hemur. daONAN. JAIRUS HART.
JOHN Y. PATZANT.

HEAD OFFICE, - - - - HALIFAX, NS.
THouS FYsE, Cashier.

Agencies in Nova Scotia-Amherst, Annapolis,1
Bridgetown, Digby, Kentville, Liverpool, New1
Glasgow, North Bydney, Oxford, Pictou, Stellarton,
Weetville, Yarmouth.

In New Brunswick-Campbelton, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.
Stephen, Bt. Andrews, Sussex, Woodstock.

In P. E. Island--Cbarlottetown and Summerside.
In U. B.-Minneapolis, Minn.
In Quebea-Montreal.
In West Indies-Kingston, Jamaica.
Collectione made on favorable terms and promptly

remitted for.

HALI FAX BAN KINGCO.
INcORPORATED 1872.

AniberizedCapital • • • • 81,000,00Capiafl PaiE-up m:éReservea Fend--.-- - - --- e,9e
HEAD OFFICE, - HATJFX, N. S.

W. L. PITCAITELY, - - - Cashier.

DIRECTORS.ROBIE UNIAcKE, President.
L. J. MoRToN, Vice-President.

F. D. Corbett, Jas. Thomson.
C. W. Anderson.

BRANcHs - Nova gSootia:Haifa, Amherst,Antigonlali, Barrington, Bridgewater, Canning,Lockeprt, Lunenburg, New Glasgow, Parreboro,
Sprn Truro,Windsor. New Brunswick:
Petitodiao, Sackville, St. John.

CoBEEIPoNDENTe-Ontario and QuebS-Molsons
Bank and Branches. New York-Mesirs. Kidder,
Peabody & Co. Boeton-Suffolk National Bank,
London, Eng., Alance Bank, (Limited).

THE PEOPLE'S BANK'
0F N IJW flRTJI*TBSW IO:l-

FREnERICTON, N.B.
INCoBPOBATED BY ACT Or PEa rT MNT, 1864. 

A. F. RàNDor,, - - - - - - - - - President
J. W. SPUDEN, - - - - - - - - - - -CashierFOBEIGN AGENTS.

London-Union Bank of London.
Nsw York-Fourth National Bank.
Boston-Eliot National Bank.c
Mentr-ealUnJfa Bank of Lower Canada,

The Chartered Banks.

BANK OF HAMILTON.
Capital (al paid up) ............. 1,200,000
Reserve Fund ......... ., ...... ........ '. '600,000

HEAD OFFICE, - - HAMILTON.
DIRECTORs:

JOHN STUART, President.
A. G. RAMsAY, Vice-President.

John Prootor, George Roach,Charles (urney, A. T. Wood.
A. B. Lee, (Toronto.)J. TUNBULL,- - -- - - - - - CashierH. S. STEVEN- - - Assistant Cashier.
BRANCHES:Alliston, Listowel, Owen Sound, Simcoe.Chesley, Lucknow, Orangeville, Toronto,

Georgetown, Milton, Port Elgin, Wingham
Correspondents ln United States.New York.-Fourth National Bank, Hanover Nat'l

Bank Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk

Correspondents ln Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS> BANK
0F IILIF.A~.

Capital Paid-up.................. 1,100,000Reserve Fund ............. .......... 375,000
Board of Directors.

THEomAS E. KENNY, m.P . P....EýESMDNNT.
THOxÂs RT Rrcn, - - - VImcu.PîwEBINT.Michael Dwyer. Wil Smith

Henry G. Bauld. H. H. Fuller'Head OffRe:-HALIFAx. - D. H. DUNoAN, Cahier.MoNTREAL BRANCH, - E. L. PEAsE, Manager
West End Branch, Cor. Notre Dame and Seigneur ste

Agendaes ln Nova Scotis.Antigonlisi. Lunenburg. IlYe.Bridgewater. Maitland,(Hante Co> Tro.
GuyBboro. Pioton. WyotLondonderry Port Hawkesbury. Weymouth

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton. Woodatock.
Dorohester. Newcastle.Agencies InP E.Island.
Charlottetown. -- ummerside.V RRESPONDENTS.um e
Dominion o? aada, - Merchant' Bank of CanadaNewfoundland, - - - Union Bk. of!Newfoundland
New York.-..... Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
Chicago, - - - - - - Am. Exchange National Bk.
London, Eng.,- . . - Bank of Scotland.

" " - - Imperial Bank, Limited.
Paris, France, . - Credit Lyonnais.

Collections made at lowest rates, and promptlyremitted for. Telegraphic Transfers and Draftsissued at current rates.

BANK OFOTTAWA
Capital (aipaid-up).....1,ooo,000Buet ............................................. 45,0ggJAMEs MoTAnN, Esq., President.

Cmx.irEs MAGE, Esq., Vice-PresldentDIRECTORS.
R. Blackburn, Esq., Hon. GeorgjeBryfon Al.zander

FaeBo..Geo. Hay, Esq., John àMeiber, Esq.GsoBGE UB, - - - - - - - Casher.

BBANomes.Arnprior, Carleton Place, eewatin. Pembroke,
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-AllIance Bank

THE COMMERCIAL BANK
0F MANITOB.A.Authorized Capital .................. 2,000,000

Subscribed ............................ 700,700
Paid Up ................................ 520 ,000

DIRECTORS.
D. MAcABTHUR, President.
R. T. ROREBY Vice-Pres. and Manager.

on. A. A. C. La°Imivier M.. Alex. Logan,Norman Matheson. J. M. Riose. Geo. H. StrevelA. A. Jackson, Accountant.
Branches at Portage La Prairie, H. Fisher, Man

ager; Morden, C. R. Dansford, Manager; Minnedosa,
C. F. Grant, Acting Manager; Virden, Robt. Adam-
son, Manager; Carberry, J. D. Campbell, Manager;Fort William, A. H. Dickens, Manager; Boissevain,
Wm. Cowan, Manager. London, Eng., R. A. McLean
& Co., 1 Queen Victoria St.

Deposits received and intereet allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exchange
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITREI.

INWoBPOBATED BY RoYAL CHABTMR AND ACT OF PABLIAMENT.
E8TABLISHED 185.

HEAD OFFICE,.•.. ...-....-.. . EDINBURGH.

Capital.5,000,000 Sterling. Paid-up, *1,000,000 Sterling. Reserve Fund, £725,000 Ste zl2

LONDON OFFICE-8' NICHOLAS LANE, LOMBARD STREET, E.C.

CURENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are received.
CIRCULAB NOTES and LETTERS OF CREDIT available in ail parts of the world are isued free

Of charge.
Theagency ofColonial and Foreign Banks ia undertaken and the Acceptances of Customera residing

in the Colonies, domiciled in London, retired on terms which will be furnished on application,
AU other aenking business connected with England and Scotland is also transacted.

JAMES ROBERTSON, Manager in London.
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EASTERN TOWNSHIPS BANK.
Authorlzd Capital ........................... 01,500,000
Capital Pald lu ................................. 1,485,881
Reserve Fund ... ................... 500,000

BOARD 0F DIBECTORS.
R. W. HENIKE, President.

Hon. G G. STEvENs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, SHERBROOKE, QUE.

Wx. FABwEI,. - - - General Manager.
BR.ANoHBs. - Waterloo, Cowansville Stansiesd,

Coaticook, Richmond Granby Huningdon, Bedford.Agente iu Monirsal-Bank ai Montreal. Londau,
Eng.-National Bank of Scotland. Boston-Nations'
Exchange Bank. New York-National Park Bank.

Collections made at ail aocessible points and
promptly remited for.

THE WESTERN BANK
0r OA&D.-

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorlsed ...................... 01,00,000
Uapital Subscribed ................ 500,000
Capital Paid-up .................. ,.........~ 850,000
Res ..................................................... 76,000

BOARD OF DIRECTORS.
JoHN COWAN, Esq., President.

REUBEN 8. HAMTLiN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Euq.

Robert McIntosh, M. D. J. A. Gibson, Esq.
Thomas Paterson, Esq.

T. H.MOMLAN,........Cashier.
BnANcxs-Midland, Tilsonburg, New Hamburg,

Whitby, Paisley, Penetanguishene and Port Perry.
Drafts on New York and Sterling Exchange bought

and sold. Deposits received and Interest allowed.
Collections solicited and promptly made.

Correspondents in New York and in Canada--The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK_0F HALIFAX.
CAPI'AL, - - - 600,000.

BoAD or DniecToas:
Augustus W. Wes.t .- - - - - President.
W. J. Coleman. - - - - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.B.
Cashier, - - John Knight.

AGENCIES:
Edmundston,N.B. I Wolfvile N.S. 1 Woodstock, N.B.

Lunenburg, N. S. A1Ehediac, N. B.
Mahone Bay, N. S. 1 North Sydney, C. B.

BANKERS:
TheiUnion Bank of London, - - London, G.B.
The Bank of New York, - - - New York.
New England National Bank - - - - Boston
The Ontario B .ank,.Montr .

LA BANU E NATIONALE.
HEAD OF CE, . . . QUEBEC. h

Capital Pald-up...............g1,00,000 f
DIRECTORS. c

A. GABOURY, EsQ., Pres. F. KaIoUAC, Esq.,Vice-Prest. C
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methotos
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.
M. A. LABRECQUE, Inspector. P. LAaRANc, Cashier. b

Brancbe.-Montrea, A. Brunet, Maner Ottawa,P. I. Bazin, Manager; Shierbrooko, W. Gabaury, bE
Manager. WAGFNT.-England-The National Bank of Scot- n
land, London. France-Mesers. Grunebaum, Freres
& Co., Paris. United States-The National Bank of
the Republic, New York, and the National Revere
Bank, Boston.

The Notes of this Bank are redeemed b La BanqueN ationale at Montreal, Que., the Bank o Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
JohnN. B., the Merchants Bank of Halifax at Hali-SN S., and Charlottetown, P. E. I., the UnionBank ai Canada ai Winnipeg. Man., and the Bankai British Columbia ai Vctaria, B. C.Particular attention given ta Collections and re-turne made witb utmost promptness.

_ aiCorrespondence respectfully solicited.,

THE UNION BANK OF H A -LIFAX X(INO0BPORATED 185.A)C E
Capital PaId-up, - - - - $500,000 C

Board of Directors •T,
W. J. STAMIs, EsQ., . . Presideni.HON. ROBERT BoAK - - Vice-President.W. Roche, Esq., M.P.P. J H. Symons, Esq.

W. Twining, Es C. C: Blackadar, Bsq.
E. L. THONE, .Robertson, Esq. T

E. .HORE - - Casher.
Agencies, Annapolis, - - - E. D. ARNAUD, Agent. O
New Glasgow, - - - C. A. RoBsON, Agent.

BANKEBS: calThe London & Westminster Bank, London, G. B.The Commercial Bank of N'd., - St. Johns, NTfd.The National Bank of Commerce, - New York.The Merchants National Bank - - - - Boston.I
The Bank of Toronto & Brancles, Upper Canada loc
The Bank of New Brunswick, - - St. Jonn, N. B.'s

Collections solicited, and prompt returns made. M
Current rate of Interest allowed on deposits. Bills &JErchange bought and sold. etc.O

From the 1st December a SAVINGS BANK hWDEPARTMENT will be opened ai the Banking C
goane Anal sud ai thes branches in Now Glas- Wl

The Loan Companies.

CANADA PERMANENT
Loin & Saylngs Companys

Subscribed Capital ...... ... ... ... 5,000,000Pald-up Oaptlal. ... ......... 2,600,000Besorved Funds...... ........... 1,550,156
Total Assets......... ... ... .... 11,868,966

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, . - TOBONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued ln Currency or Sterling,wiih interest coupons ettached, payable in Canada or
n England. Executors and Trustees are authorized

by law to invest in the Debentures of this Company.MONE Y ADVANCED on Real Estate security aitcurrent rates and on favorable conditions as to re-
paymoni. Mortgages and Municipal Debentures
purcliased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

EBTABLISHED IN 1859.
Subecribed Capital ... ..... 8,198,900
Capital Pald-up............................... 1,301,380Reserve Fund.•.........................0621,058

President,.•.•-. --... A. T. FULTON.
Manager,.•.-.-.-.-.-.-.Hon. S. C. WooD.
Inspectors, - • • JOHN LoEui & T. GIBsON.

Money advanced on easy terms for long periode
repayment at borrower'e option.

evosiita received on interest.

THE HAMILTON
PROVIDENT ANDLOAN SOCIETY

President, - . . . G. H. GiLLEspiE, Esq.Vice-Presldent, - - - A. T. WooD ,Esq.
Capital Subscribed....................1,500,000 00
Capital Paid-up•.....................1,100,000 00
Beserve and Surplus Fonds ...... 280,861 20
DEPOSITS.................... 3,789,406 95received and interest allowed at thebigliesi curreni rates.
DEBENTURESfr3or 5 ers. Interest payablef-yearly. Executors and tees are autlorizedy aw to nvest in Debentures of this ociety. rBanking House-King Street Hamilton.

H. D. CAMBRON, Treasurer.

LONDON AND CANADIAN
Loan and Ageney Co.

(LIMITED)

DIVIDEND NO 36.p
Notice is bereby given that a dividend for theTal year ending 31st August, 1891, ait the rate ofour per cent. (making eight per cent. for the fullurrent year) on the paid up capital stock of thisDompany has this day been dec ared, and that the Game wi be payable on the 15th of September next.
The traifer books will be closed from 1st Septein-

:er ta 14th October, bath days inclusive.
The Anual General Meeting of Shareholders will O

e belldai the Company's Offices, 103 Bay St.. on 1Wedueeday, l4th October. Chair to be taken at proon. By order of the Directors.
J. F. KIRK, Manager.Toronto, 18th August, 1891.

on

THE DOMINION
avlngs & Investment Society

LONDON, ONT.

Pr
'bscribed Capital.............. ...... 81,000,000 00
aid-up ........................................ 932 ,401 61
OBERT REID, - - - - - PREsIDENT. H

(Collector of Customs) Go
HAS. H. ELLIOTT, - - VICE-PRESIDENT. ter(Elliott Bros., Grocers.) toHOMAS H. PURDOM, INSPECTING DIRECToR. à

H. E. NELLES, Manager. Co
oit
at

ho Fanners' Loan and Savings Company, I
!FIC, No. 17 TORONTO ST., TORONTO. Fi

""" -- ••••~ ........ •••..... 1, 057,250
•" """" .•••.~••••.. ~••••..... 611,480

.. 1,385,000on
Money advanced on improved Roi Estate at 0west current rates.terling and CurrenoZ Debentures Issued. DoneY rbeived on eoposit a nd intereosti allowed

yable ~ 'iô hafyery.B ,1.Á Chap. 00, Statutes of IKbario, Exocutors anà Administratars are author. aoczI to inveit trust lundi lu Debentures ai this Dmtpany,

M. MULCK GE. 8. SecretaiTre's
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The Loan Companies.

WESTERN CANADA
Loan & Savlngs Co.

Subscribed Capital .................... 83,000,0Paid-up Capital ............................ 1,500,000Reserve Fund .......................... 750,000

OFFICES, No. 76 CHURCHI ST., TORONTO
AND

Company's Buildings, Main St., Winnipeg.

PRESIDENT.
The Hon. G. W. Allan. Speaker of the Senate.

Vice-President, - - George Gooderham, Esq
DIBEoTORs.

Thomas H. Lee, Esq., Alfred Gooderham, Es, Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K..M.G.,

AND
WALTER S. LEE. Managing Director

HURON AND ERIE
Loan and Savings Company,

L0~Joe, 0NT.
Capital Subsribed.........................2,500000
Capital Pald-up•.....--.................. 1,300,000
Re"erve"und'....... ............... 581,000

Money advanced on the security of Real Estate onfavorable terme,
Debentures issued in Currency or Sterling.Executors and Trustees are authorized by Act ofParliament to invest in the Debentures of this

Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LIxrrD).

OFFICE: No. 78 CHURCH ST., TORONTO
Authorized Capital................ s, ,ogSubscribed capital................ 1,750,000

Delasits received, and interest at current rates al
Mone loaned on Mortgage on Real state, onrenable and convenient terme.
Advances on collateral securt#y of Debentures, andBank and other Stocks.

HON. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSO CI AT ION.

Paid- Capital................... s 0,otal Assets, now.................. 1,818,475
DIRECTORS.

President, Larratt W. Smith, Q. C., D. C. L.Vice-President, Geo. B. R. Cockburn, M. A.on. Alex. Mackenzie, M. P. Joseph Jackes,
eorge Murray. C. S. Gzowski,.Jr.Wm. Mortimer Clark, W. S.., Q. C.

WALTZE GiCLUepra,..........Manager.FFICE COR. TORONTO AND COUR T TS.
Money advanced on the security of city and fam
roperty,
Mortgages and debentures purchased.
Inferest allowed on deposits,
Registered Debenturesa of the Association obtainedn application.

ho London & Ontaro Investnent Coo
0F TO]iONTO, ~.

'soident, Hon. FRANK Smrr.
Vice-President, WILUM H. BEi'ry, Esq

DIRECTORS.
Mssrs. William Ramsa, Arihur B. Lee, W. B.
Imilton, Alexander Naïrn, George Taylor, Heur"oderham and Frederick Wyld.Money advanced at current rates and on favorablerms, on the security of productive farm, city and
Money reîeed from investors and soured by the
mpany's debentures which m be drawn byyheher in Canada or Britain withi nteresa yal
current rates. A. M. COSBY Manager•4 •ing Street Ess Toronto.

ho Ontarlo Loan & Savlngs Company,
.A.&w, O T.".

piai Subscrlbed . 380,000pliai Paid-up...."""."---- -800,000serve Fund ............... -.- 75,000pouits and Can. Debenture ~~-- 605,00
oUey :loaned at low rates of interest on theurity of Real Estate and Municipal Debentureseposite recelved and Inteet allowed,

F. CWANProsdent.
T. H. MOMILLAN, Beo-Tresas,
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The Loan Companies.

THE CANADA LANDED
AND

NATIONAL INVESTMENI Co.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.The National Investment Co. Incorporated 1876.
AMALGAMATED 1891.

Head Ofce, 23 Toronto St., Toronto.
Subscribed capital........ .. 82,008.000
Pald up . ..... 1,004,000
lieserved F ud............ 301,200
As,.ets................ 4,012,543

Jou- ILANG BLAIKIE, Esq., President,
JoBN HOSKIN, Esq., Q. C., LL.D.. Vice President,

&loney Lent 'nReal Estate. Debentures Issued.
Executo&rs and Trustees are authorized by law to
in'est in the debentures of this Company.

ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN 0O.
46 King St. W., Toronto.

Oapital -- --- 82,000,000 00
Paid-up Captat - - 400,000 00
Reserve Fund - - - - 50000 00
Deposits received at interest. Money to lend, &c.

INVESTMENT AGENTS.
This Company is authorized to invest money for

other corporations and for individuals, placing
the securty for such investments in the name or
the lenders andl guaranteeing to them the prompt
payment of both interesi and principal when due.
ROBERT JAFFRAY. A. E. AUMES,

President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed apital ........................... 802,000,000
Paid-up Capital.................. .............. 1,200,000
Reserve Fund .................................... 379,000
Total Assets ....................................... 8,779,442total Liabilities ................................. 2,176,564

Debentures lssued for 3 or 5 years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.

bondon, Ontario, 1890. Manager,

Ontario Industrial loan & Investmont Co.
(Lo'rED.)

OFFICEs: 32 ABCADE, VITORIA ST., TOBONTO.

Capital, - - - - - - 8500,000 00
Capital Subscribed, - - - 466,800 00
Capital Paid up - - - 314,291 58
Reserve Fund, --. - - - 185,000 00
Contingent Fund, - - - 5,000 0

DIRECTORS.
William Booth, Esq., President.

E. Henry Duggan, EBq. V.
Biernard Saunders, Esq. -e

James Gormley, Esq Alfred Baker, Esq., M.A.
Johu J. Cook, Esq. John Harvie, Esq.
William Wilson, Esq. Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and
lm roved real estate in the city of Toronto bonght
anYsold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores and
offices to rent in "Toronto Arcade." Interest
allowed on depostite other than call.

E. T. LIGHTBOURN, Manager.

Iho Trust & Loan Company of Canadas
E8TABLISHED 1861.

Subscribed Capital .......................... E1,500,000
Paid-up Capital............ ................ 825,000
Reserve Fund .................................. 147,780
Hun OFFIox .7 Great Winchester St., London, Eng.(Toronto Street, TORONTO.
OMCs CIN OANADA: St.James treetMONTREAL.

Main Street, W NIPEG.
Money advanced at lowest current rates on the

security of improved farms and productive city
property.
WM. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS. Commissioners.

CENTRAL CANADA LOAN & SAVINGS CO.
f 1i 26 King St. East, Toronto.

Ofcees1347 George St., Peterboro.

Capital Subscribed, ..................... 82,000,000.00
Capital Paid up, ........................... 800,000.00
Reserve Fund,........ ........... 192,000.00
Invested Fund.................3,003,696.14

Money advanced on the security of real estate on
easy terms of repayment and lowest current rate of
interest. Debentures issued in currency or sterling.
Interest allowed on Deposits.

GRO. A. COX, F. G. CO Manaer.
President H. B. WOOD, 50y.

Bankers and Brokers.

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

E IEAL :EST.AT JE &G-EJISr

Moneys Invested on Mortgages, Debentures, &c.
Estates carefully managed. Bente collected.

Telephone 880. -: 28 Toronto Street.

GARESCHÉ, GREEN &C0.
BAN K E RS.

Victoria, - - British Columbia.

A general bankin business transacted. Telegraphio
tranfers anddrte on the Estern Provinces, Great

Britain and the United States.
CoLLECTIoNs PEOMPTLY ATTENDED TO

Agents for - - . Wells, Fargo & Company

ALEXANDER & FERGUSSON,

InYestIent Agents,
Bank of Commerce Buildings,

TORONTO.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58S T. FBANCOIS XAVIER STRENT

MONTRE AL.

STRATHY BROTHERS,
INVETMENT BROKERS.

(MEMBReS MONTBEAL 1ToCK ExcHNGE),

73 ST. FRANCOIS XAVIERB ST., MONTREAL.
Business strictl confined to commission. Cou-s Cashed, and ividende Collected and Remitted.sallowed on Deposits over one thousand

dollars, remainin more than seven days, subject to
draft a s . 8ck, Bonds and Securities bought
and sold. mmission-One quarter of One per centon par value. Special attention given to Investments

AGENTs: Goo»BODY, GLYN & Dow, New York
BLAE- BBos. & Co., Boston.

QUEEN
Insurance * Company

OF ENGLAND.
Funds on Hand, Claimi Paid.

OVER $7,000,000 1 OVER$35,000,000

. J. MUDGE, Monfreal,

JOB. B. REED, Agent,
20 We-llington St. i., Toronto.

THE "MOIEIIHÏ TIIS,
This Journal has completed lits twenty-fourth

yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

72 CHURCH ST. TORONTO.

Trust and Guarantee Companies.

-THE-

¶ its CororIDoe n0 OfIalo.
OA.PrrAL.$i,OOO.,OOO.

Offices, 23 Topo -o Street, Toronto.
PRESIDENT, - - - - HON. J. C. AIKINs, P, 8

VICE-PRESIDEE Ts,
HON. SI AAM WILsoN, Ent.
HON. SIR RICHARD CABTWIIGHT, K. C. M. G.

This Company le empowered bv its charter lac-
cepted by the High Court of Justice for the purposea
of the Court, and approved by the Lieut. overnor
In Council) to act as Executor, Admiui.,trator,
Receiver, Committee, Guardian, Truste, As-
ai , Liquidator, Agent, Etc., under direct or
subttutionary appointment by the Courts or by
individuals.

It relieves people from baving to provide security
for administration, and delivers tbem from all re-
spnsibility and sometimes oppressive duties.

e Management of Estates.Investients of Money,
Collection of i ents and Interests, Countersiguature
of Bonds, Debent ures, • tc., and all kinds of iduciary
or financial obligations undertaken

For further rformation apply t,
A. E. PLUMMER, Manager

IHE GUARANTE: UMP'Y
0F NORTH AMECRTGA.

ESTABLISHED • - 1872.

BONDS OF SURETYSHIP.
HEAI OFFICE, • MONTREAL

E. RAWLINGS, Vice-Pre. & Man. Dfrector.
ToBoNTo BBacNcH.

Mail Buildings. MEDLAND & JoNEs, Agents

Toronlto Gelleral Trulsts Co.
AND

SAFE DEPOSIT VAULTS,
OORNEI YONGE AND O0LBORNE STS.

Oaplial, - 81,000,000
Reserve, - - 150,000

President-HON. EDWABD BLAKE, LL.D., Q.C., M.P.

Vice-Presidente E. A. MEBDITH, EbQ., LL. D.
JOHN HO6AIN, Q. C., LU. D.

Under the ar proval of the Ontario Government,
the Company is accepted by the High Court of Jus-
tice as a Trubts Company, and from its organization
bas been employed bythe Court for the Investment
of Court Funds. T he Company acta as Executor
Administrator. Recelver, Committee of Lunatics,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wilis, or Court
Appointments or Substitutions; also as Agent for Ex
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obviates
the need of security for aiministration.

The Company invests money, at best rates, in firat
mortgages or other securities; collects Rents, In-
terest, Dividende, acts as Agent in all kinds of
financial business, issues and countersigns Bonde
as:d Debentures.
Safes and compartments varying fron the small

box, for those wishing to preserve a few papera, to
large safes for finrms an1 corporations, are rented at
low rates, and afford am ple security against loss by
fire, robbery or accident. Bonds, Stocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public is requested.

J. W. LANGKUIR, Manager.

Tic Loiol G llnte & AccidentCo.
Of London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
et pted by the Dominion and Provincial Govern.
ments in lieu of personal security. For rates and
ferms of application apply to

A. 1. MoOORD, General Manager,
N. E. Cor. Victoria and Adelaide Ste., Torone

THE PRACTICAL
BOOKMEEPER.

A NEW SERIES ON TE

Science of Accounts,
AND

Business aorspondence.
A Book of 252 pages, replete with us

ful and practical information.
PRIOE, - - - m1.00.

Address CONNOR O'DEA,
Toronto, Os-t.
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Leading Barristers.

McMfuruch, Ceat worih,
Hodgins & Urquhart,

Coatsworth, Hoigins. Urquhart & Geddes,
Barristers, Solicitors, Notaries, &c.

Offees, il Toronto Chambers, 1 Toronto st., Toronto
Telephone 642.

BEA TY, HAMIL TON & SNOW,
BARRISTERS, SOLICITORS, Ac.

Solicitors for Confederation Life Association. Col-
lections receive special attention.

15 Toronto St., Toronto. Telephone No. 38.
JAMEs BEATY, Q. C. J. C. HAMILTON, LL.B.

A. J. RUsELL SNoW.

. W. MICKLE,
BARRISTEBR, SOLIITOR, Etc.,

12 KxNG STEET WBST,

T OR ONT O.

912BBONS, McNAB & MULKERN,
Barristers & Attorneys,

Orczc-Corner Richmond & Carling Streets,

LONDON, ONT.
»0. 0. GIBBONS

UW. MUTLERN

W. G. SHAW.

$HAW & ELLIOTT,

GEO. M'NAB
FBcD). RAJRPC

E. ELLIoTT.

Barristers, Solicitors, Notarles Public, &c.

11 UNIoN BLOCK,
86 TOBONTO STEET, • • • ToBoNTo, ONT.

LOUNT, MARSH1, LINDSEY & LINDSEY
And MACDONALD & MARSH.

Barristers, Solicitors, Notarles and
Conveyancers.

Offices 25 Toronto St., Toronto.
SRB JOHN A. MACDONALD, Q. C., G. C. B.

Wu. LoUNT, Q.C. A. H. MABsH, Q.C.
GuoRGE LINDBEy. W. L. M. LINDsEY.

Telephone No. 45.
Registered Cable Address, "Marsh Toronto."

SHEPLEY,
Barristers, Solicitors. &c.,

Union Loan Buildings 28 and 80 Toronto Street,

TORONTO.
J. MA0LAREN, Q.0. r. H. MACDONALD, Q.O.

W. M. ERBIETT G. P. SHEPLEY, Q.C.
W.B.MIDDLETON B. 0. DONALD.
A. .f LOBB. B. M. LAIE.

FRANK W. MACLEAN.

C. 41. HOLMAN & Ca.,
Barristers, Solicitora Notaries, Etc.,

86 BAY ST., TORONTO.,
*oeMmIoeioNEl FOR QUEBEC.

CHAs. J. HoLMAN.* CHAs. ELLIOTT.
Registered Cable Address, "Holman, Toronto."

F. C. INNES, S. O. RICHARDS,
Notary Public. Solicitor of Ontario

INNES & RICHARDS,

Real Estats, insurance and Loans,
VANCOUVER, B. C.

Pacifio Terminus 0. P. R.

Insurance.

NORTH ERN
ASURANCE COMPANY,

F LND O , ENG--

Branch Offiee for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1890).

Uapital sud Accumulated Funds ............. $34,875,000
Annual Revenue from Fire and Life

Premiums and from 1nterest apon
Invested Fundsr.............. ................ r 5,240,0

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Holders................................................ 200,000

JAS. LOCKIE, E. P. PEARSON
Inspector. Agent, oronto.

R OBRT W. T Y R E. MANAGER ion CANADA,&

STOCK AND BOND REPORT.

BANKS.

iritish Columbia....................
Sritish North America ................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Cemmercial Bank, Windsor, N.8. ......
Dom inion .........................................
Eastern Townships .......................
F aderal ............................................
Halifax Banking Co.................
H am ilton .........................................
H ochelaga.........................................
Im erial .............................................
La Banque Du Peuple................
La Banque Jacques Cartier ...............
La Banque Nationale.................
Merchants Bank of Canada...............
Merchants Bank of Halifax...............
M olsons ............................................
Montreal...........................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottaw a .............................................
People's Bank of Halifax.............
People's Bank of N. B...............

nebec................................................
St. Stephen's.......................
Standard.............................................
Toronto ............................................
Union Bank, Halifax.,.....................
Union Bank, Canada................
Ville Marie.......................................
W estern ............................................
Yarmouth..........................

LOAN COMPANIES.
UNDEB BUNG 0Soc's' ACT, 1859.

Agricultural Savngs & Loan Cc........
Building & Loan Association ............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co..........
Dominion Sav. & Inv. Society.........
Freehold Loan & Savings Company...
Farmers Loan & Savings Company ...
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan Soc. ......
Landed Banking & Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Union Loan & Savings 00.............
Western Canada Loan & Savings Co.

.0

20
$24.

50

40
50
50

90
100
100
100
50
95

100
100
100

50
100
100
100
100
100

90
50

100
100
50

100
50

100
100
100
75

50
95
50
50
50

100
50
50

100
100

50
50
50
50
50
50

Capiza.
Sub-

cribed .

$3,000,000'
4,866,666
6,000,000

713,700
500,000

1,500,000
1,500,000

500,000
1,224,200

710,100
2,030,000
1,900,000

500,000
1,200,000
5,199,200
1,100,0009000,000

19,000,000
500,000

1,862,500
1,500,000
1,000,000

600,000
180,000

2,500,000
900000

1,000,000
9,000,000

500,000
1,200,000

500,000500,000
800,000

680,000
750,000

5,000,000
750,000

1,000,00
3,221,50C
1,057,95C
9,500,000
1,500,00

700,00C
679,70
,000,000
800,00(
600,o0

1,000,00(
,000,00C

UNDEB PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par) 100 1,6,000
Central Can. Loan and Savings Co... 1002,000,000
London&Ont.lnv.0o.,Ltd. do.l 100 2,500,00
London & Can. Ln.& Agy. Co. Ltd. do. 50 6,000,000
Land Security Co. (Ont. Legisla.)...... 5 ,377,8
Man. & North-West. L. Co. (Dom Par) 100 1,5,000

" THE COMPANIEs' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd. 100 699,850
Can. Landed & National Invt Co., Ld 100 2,008,00
Iteal Estate Loan & Debenture Oo. ... 50 u0,000

ONT. JT. STE. LHTT. PAT. ACT, 1874.
British Mortgage Loan Co.................. 100 450,000
Ontario Industrial Loan & Inv. Co. ... 100 466,80
Toronto Savings and Loan Co............ 100 400,

* The Canada La auiecl redit Oo. paid 3j aun1 cha

INSURANCE COMPANIES.

blNGLIsH-(Quotations on London Market.)

No.
Shares
or amt.
Stock.

50, 000
100,000

90,000
19,00

186,493
85,869
10,000
T4,080

891,75à
30,000

6,7M9
180,035
100,000
50,000
10,000

10,00
2,500
5,000
5,000
4,000
5,000
1,000
10,00

Divi-
dend.

3
L)

1 d

10

19
15

5

40

15
12
7

10
10

DISCOU

d-
Bank Bills, 3 n

do. 6
Trade Bille 3

do. ô

NAMU or CcmPAN.

0. UnionF. L.&M. 50 5
Fire Ins. Assoc ...... 8
Guardian ..... ........ 100 50
Imperial Fire......... 100 95
Lancashire F. & L. 90 9
LondonAss. Corp... 95 19
London & Lan.L... 10 9
London & Lan. F... 95 9
Liv.Lon.& G.F.& L. Stk 9
Northern F. & L ... 100 10
North Brit. & Mer.. 8 8 8
Phenix ............... 50 50
Qneen Fire & Life.. 10 1
Royal Insurane.... 90 8
SoottishImp.F.&L. 10 1
Standard Life ...... 50 19

CANADIAN.
Brit. Amer. F. & M.
Canada Life .........
Confederation Life
Sun Life Ass. Cc...
Royal Canadian...

ebec Fire .........
neen City Fire......
estern Assuranee

Lat
Sale

Aug. 15

31j 82
't

98 100
182 187

7à 7î
54 56
3 4à

20 21j
47 48J
721 73t
49tj 50*

277 282
8 8à

54à 55¾
............

Aug. 27

98 101
............

... ~....-.

143*145

NT RATES. London, Aug. 15

aonths..........
do. ............ 2. ..
do. ................... 2 2*
do. ................. . .3 3*

Divi-
dend
lus

6MosB.

620,900 103,000 34 ......
750,000 108,000 8 110 112 27.50

9,000,000 1,550,156 6 200 ...... 1 i0
650,410 180,000 31 122 ...... 61.00

982,401 10,000 3 90 95j 45 0
1,319,100 648.918 4 143 ...... 1430)

611,430 128.513 3* 122 ... . 61.13
1,800,000 581,000 162 ..... 81-Uu
1,100,000 255,000 3 121 ...... 121.00

638,207 103,000 8 ....... ......
631,500 68,500 .

1,200,000 879,000 8 126 ... . 6300
.800,000 75,000 Ï ........
599,499 119,00075 1150
677,970 235,000 4 133 ..... 66.50

1,500,000 750,000 S 179 . 8.50

32,607 82000 3 111 ..... 111.03
890,0001 192,000 3 122 122.00
500,000 130,000 3 116 ...... 116.00
700,000 360,000 4 130 131 65.00
515,7071 545,000 5 233 ...... 57.50
312,500 111,000 8 109 ...... 109.00

697,000 123,000 3è 123 ...... 123.00
1,004,000 301,200 *.¾ 125 ...... 125.00

477,909 b,000........... 50 ...... 2.5.00

306,496 59,000 361 ....... ......
314 291 185.000 83 ...... ...... ......
400,030 50,0001 3 ...... ...... ......

iatuta inv. 01. .3 oefore the anilgamntion.

RAILWAYS. Par London
eP h Aug. 1.

Canada Pacifde Shares 7%.............. $100 84J 85
C. P. R. lst Mortgage Bonds, 5'........ ... 114 116

do. 50 year L. 0. Bonds, 3à> ...... ... 97 99
Janada Gentral ô j a .. 106 108
Grand Trunk Uon. .sooz .............. Joù 8â. 9*

% perpetual debenture stock... ... 120 122
do. Eq. bonds, 2nd charge...... ... 122 l5
do. First preference.............. 10 63* 64J
do. Second nref, stock. 100.424
do. Third pref. stock.......... 100 23 24

Great Western per 5% deb. stock...... 100 116 118
do. 6 % bonds, 1890.........

Midland Stg. lst m g. bonds, 5% 100 106 108
Northern of Can. 5% drit mtge ... 100 000 000

do. 6% extra pref..........100 0)0o030
do. deb. stock 4%............. ... 00030 00

poronto, Grey & Bruce 6 % stg. bonda
1st mtge ..................... 100 1

Wellington, Grey &Bruce a% 15* m. .97 99

bondû-SECURITIES. Aug. 15

Dominion 5% stock, 1908, of Ry. loan........109 111
do. 4 do. 1904, 5, 6,8 .......... 105 107
do. 4% 1904,86 In. stock ..... 105 107
do. 3¾ do. ................................. 103 105

Montreal ing 5 %, 1903........................ 103 105
do. 5 %, 1974, 1904 ................ 103 106
do. do. ô%,Tl ..-.......... 104 106

Toronto Corporation, 6%,1897 Ster. ......... 102 109
do. do. 6 %, 1906. Water Wnrs Isep. 105 121
do. do. con. deb. 1898, 6)6... 104 106
do. do. gen. con. deb. 1919, 51/... 108 110
do. do. stg. bonds 1924, 4J.... 101 103

City of London, lt pret. lied. 1893, 51'... 100 102
do. Waterworks, 1898, 65... 108 110

City of Ottawa, Stg. 1903, 61'... 102 105
do. do. 1904, 6b... 110 11

City of Quebec 6°/b Con. 1892, 6> ... 99 101
do do. 1878, 1908, 6°/.... 109 111

City of Winnipeg, deb. 1907, 6.... 1U 113
do. do. deb. 1914, 5>/... 106 108

...........................,,,,................................. .. , .....

42

1 1

Rest.

$8,000,000 $1,000,000
4,866,666 1,289,666
6,000,000 900,000

525,010 50,000
260,000 65,000

1,500,000 1,350,000
1.487,102 550,000

500.000 170,000
1,187,360 600,000

7 0,100 160.000
1,754,000 876,000
1,900,000 425,000

500,000 150,000
1,900,000 100,000
5,199,200 2,510,000
1,100,000 875,000
19,000,000 1,100,000

119,000,000 6,000,000
500,000 450.000

1,228,849, 757,275
1,500,000 280,000
1,000,000 425,000

600,000 90,000
180,000 105,000

9,500,000 500,000
200,000 35,000

1,000,000 500,000
9,00000 1,630,000

50,000 9),000
1,900,000 225,000

479,250 40,000
349,006 75,000
d00,000 50 000

Il(

1 1

ToRoNTo, Cash va.
Aug. 27 per share

381839 .
157 ...... 381.51
132J 133 66.25

102* . .. 41.00
238 210 119.00

In Liquidatwtu ......
114 ...... 2283
163l ...... 163.50

*14 175 .74.50

0 155 50.00
130à . 130 50
150 160 75.03
228 229 456 00
243 243.00
155 155.00
111 114 111.00

112 ... 22.40

157 . 78 75
223 226 2230)
116 ... 5800

107 .. 802i

1 1
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Pinix Insirai ce Comp'y
OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.
GERALD E. HART, General Manager, Montreal.

Paid-up Capital, - - 02,000,000 00
Surplus, - - . 1,301,235 89
Assets, - - - 5,305.004 23
Income, - - - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.
JAS. B. BOUSTEAD,

HERBERT H. MAUGRAN 1 District Agent, Toronto.

WILLIAM KENNEDY & SONS,
OWEN SOUND. ONT.

MANXUy'Rs Or

HIGH CLASS

SCREW PROPELLERF
For all Purposes.

Large Stokh kept on hand. Wheala made
te dimensions.

JOHN J. DIXON & CO.,

STOCK ANO EXOHANGE BROKERS,
CANADA LIFE ASSURANCE BUILDING,

TORONTO.
Direct wires to New York and Chicago.

THE DRIARD
VICTO RIA, B. 0.

REDON & HARTNAGEL
PROPRIETORS.

HAVING BOUGET TE CONTROL 0F THE

Patent Automatic Oyster Pail Machine
For Canada-output 60,000 per day-we are now in
a position to quote prices much lower than former.ly, our new process Of making giving us this ad.
vantage. Big discounts to the jobbing trade.
Write for samples and discounts, stating quantity
required.

DOMINION PAPER BOX COMPANY,
74 KING ST., WEST.

JOHN J. GARTSHORE,
49 Front St. W., Toronto. Telephone 616.

Raiway and Tramway Equipment.
New & Second hand Steel & Iron RAI LS.

Wrought and Cast Scrap Iron by Carload or Cargo.
Bond for prices.

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

N'ras or rTE

"New American"
TURBINE

Heavy Mill Work.
Water Power Pump-
ing Machinery for
Domestic and Tire

purposes.
Plans, Estimates, and Superintendence foConstruction of Municipal Water Works an

Improvement of Water Powers.

Canad1?n Mutual Loan and InvestInent Co,
HEAD OPFICE:

51 Yonge Street, - Toronto, Canada.

The cost of a share is $1 membership fee, and 60
cents monthly duos. Maturity value of a share is
$100, and estimated limit of maturity is 7 yesrs
Monthly payments of $3 will yield $500 on maLurity
of shares. A saving of 20 cents a day invested here
will insure $1,000 in 7 years.

TORONTO PRICES CURRENT.
(CoNTINUED.)

Canned Frait.-Cane., dlezseach.

APPLEs-3's . ........................... per dos. $1 1
" Gallons..........................

BLUEBEERIEs-1'8s.....................• "
" 2's, Loggie's .........

RASPBERRIEs-2's. Lakep , t .........
STRAWBERRIEs-2's, oulter's ......
PEARs-2's, Bartlett, Delhi............

" 3's, Bartlett, Boulter's ......
PEACHEs-2's, Beaver, Yellow ......

2's, Victor, Yellow . ....
" 8S, Victor, Yellow.... "

3's, Beaver, Yellow ......
" S', Pie...................

QUINCEs-2's, Boulter's.............. ..
PLUMS-2's, Green G'ge, Nelles' ... 1 80

5 13
0

2

0

Canned Vegetables-Caes, J 'e.. e.ch
BEANS-T'S, Stringless, B ulter s...per d's. $1

" 's, White Wax, Lakoport1......" 1
3's, Boston Baked, Delhi . ...... i

CORN-3'g, Lion, Boulter's .................. ". 1
" 2's, " " ...... .1
" 2's, Canada First, Aylmer......" 1
" 2's. Epicure, Delhi ............ ... " 1

PEAS-Marrowfats, 2's. Delhi ............
Champion of E., 2's, Aylmer... "
Standard, 2's ......................... 1I

" Ontario Swee - Wrinkl d......... .1
" Boulter's New Sweet Wrinkled "

PUMPRINs-3 s, Aylmer......... ............
3's, Delhi...................... .......
S's, Lakeport..................... 1
Sim coe ........................ 0

TOM ToEs-Crown, 3's...... . .. ...new, 1 65 1
Ice C stle,Y's ......... I 15
Beaver, 3' ............... 1 65

TOXATO CAT81UP- 2'8s.......................O

MACKERL-Myrick's 4 doz ............. per 'lazsi$
Loggie's.................... 1
Empire, 4 doz ......... .

SÂ.LaoN-Lynx, 4 dos .................
.4 Horse Shoe, 4 do ....... ..

B. A. Salmon...............
SÂsDINE-Mrtiny J'a......... .jj.per tin i

J'a, Chancoreble, 100.tins....,"Alberta, 100 tins 
O1cn a, Roullard. 100 tis .....

si"110

CHICEN- Boneless, Aylmer, 121z., 2doz. per doz 2
TUnuxY-Boueless, Aylmor, 12 oz., 9 don. l 9
Ducx-Bonolesa, ils, 2 dos .............. ... 9
LUNCH TONGUE-1'5, 2 dos ................... 92
PI ' FECT-'sU, 2 dos........................ .. " 2
CORNED BEF -Clark's, l'a, 2 dos-'.. 1A#EE-MClark's, 2s, .. do.........2

"6 LogCark'sa 145....dos.......... 18 1
Ox TONGEm-Carke8, 2',1do............1" 7
LUNCH TONQV-Clark s 2's 1 dos ... 51
Sou - Clynrk', l'a, Ox Tai,..dos.......... 1jClark's l'a. Chioken, 2 do......... " 1
F sB-Herrig, Acaled.....................O 18" 1O

DryCod,per100 bns...............575 6
awn Lumber, inspected, B.o.

Clear pine, linm.or over, per M.....$ 0 5500
Pickin .o ov.........................8200 25 00Clear pcking,1lin ........................... 98 00 9500

Do. do. luand over ............... 80 00 900
Flooring,1i & làin .............................. 14 00 1600
D)remn•.....••.............. 15 00 16 00Ship.oulatka & sidgs...................... lg 00 is 00Joistand antli ••...................... 1950 13a50
Clapboards dr ......-.........-. 150 00 00Shingles, Y Y, loin ................ 285 940

XX ....... ... ............ 140 1 60Lath.............. ............... 1 75 1 85uoe ......... ••..•....... ..................... 10 00 18500
em iock ............................................ 00 Il 00

Tamarseo............................................ lg200 14 00
nard Weeda-' M. t. B.'m.

Birch, No. 1 and 2 .......................... 1700 9000
Maple,.. . .............................. 16 00 18 00
Cherry, " ....... 60 00 85 00
Ash,white, ". ........................ 9400 9800

black, ". ........................ 16 00 18 00
Elm,soft " ....... ,11.00 1900

rock " ....... 18 00 00 00
Oak, white, No.1and ............. 2500 3000

" red or grey"..................20 00 25 00
Balm of Gila, No. 1 & 9..................... 1300 1500
Cheetnut "5..................... 95 00 50 00
Walnus in. No. 1&9........................8500 10000
Butternut... ........................... 30 00 40 00
Eickory, No. 1 & 9 .............................. 928 00 00 00
Lassawood. ............................. 16 00 18 00
Whitewood. ........... ............... 500 4000

Fuel, &c.
Coal, Bard, Egg...... ....... ......... $05 50 000

"e " stove. ...... . 550 000
of Nut r........ 505 000

"Boft Bloesbur .. .................... ô5c5 0 00
B arhiB bout.................. 550 000

Grate ........................................ 5 25 000
Wood, Hard, best unout ..........- 5 50 0 00

" "9nd quality uneut4.........450 000
" "best out an splis ... ô...... 6 0 0 00
"6 ' end qualityoutand split 500 000
" Pine, unout . . . ...... 4 50 000

e " ut and split ....... 500 000
" " elbs.....................3 50 0 00

LIVERPOOL PRICES.
Aug. 27, 1%91.

Wheat, Spring..... ... ........... ..
Kansas W inter.... ................. .. .........
do. 1 c al................................. ........ .
Corn ... ..............................-...
Peau................................
Lard . .. .... .............. ..... ... .. ........
Pork .. . ........ ............... ..................
Baon, heavy............... ............
Tallow ..........................

8 11
8 i9
6t4

26 943 0
35 6
26 9
46 0

25
.00
85
10
50

240

75
285
85

.85
85
85
10

2 10

100
45
50

120
15
15
15
15
15
15
15
00100

10
60
80
80
80
75

45
1n

40
40
40
45

l0
10

18
17
30
35
35
65
41
50
60
00
50
50
50
50
20
50

248

i mou"

Balway Companies.

INTECOlONIIL RlLIA
0F CANADA.

Direct Route between the West a d
Ai points on the LOWER ST. LAWRENUC

and BAIE DES CH A LEUR, PROVINCE
of QUEBEC; also for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWARD, CAPE BRETON

ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Epstrains lave Montreal and Halifax daily
(Sunay excepted), and run through, without change
between these points, in 98 bours and 55 minutes.

The through exp roa train cars of the Intercolonial
Railwa are bri iantl ited b electricity, and
heated y steam from the locomoive; thus greatly
increasng the comfort and safety of travellera.

New an elegant buffet, sleeping and day cars are
run on all through express trains.
CANADIAN EUROPEAN MATL AND - PAS-

SENGER ROUTE.
Pur for Great Britain or the Continent

leaving ontreal on Friday Morning will join
outward mail steamer at Halifax on Saturday.

The attention of shippers in directed to the
superior facilities offered by this route for the trans-

rtof flour and general merchandise intended for
e Eastern Provinces and Newfoundland also fo

shipments of gn and produce lntende for the
Emropan market.

T ete may be obtained and al information
about the rout, also freight and passenger rates
on application t

N. WEATHERSTON,
Western Frelght and Pa AengeAent,

98 Rossin Bouse Blok, York St., Toronto.
D. POTTINGER,

Chief Superintendent.
Railway Office. Moncton, N.B.,

94th Nov., 1890.

DAMAGE BY FIRE APPRAISED.
ALEX.BRUCE,

Builder and Contractor,
GULPH.

THE MERGANTILE AGENCY
The oldest and most trustworthy medium for in.

formation as to the history and position of traders
in the United States sd Canad.

Branch Offees in TORONTO MONTREAL,
HALÂFAX, HAMILTON, LONDÔN, ST. JOHN
W INNIPEG, VICTORIA, B. C., and in one hundred
sud twenty-aix cities af the United States & Europe

Reference Booka issued in January, March, Juy
and September, each year.

DUN, WIMAN & 00.

OFFICE/ T H E

tationery MONETARY TMES
la THOROUOLY IQuIPPEO w11iv

COMPETENT WORKMEN AND THE BU5T MACHINERY POR THE
SUPPLYINQ OF TASTEFUL TYPOGRAPHY IN

letter eads Billi Reis Nemorandams
Note Books Drafts Check Booka

Catalognea o every description

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchane,

Bankers and Brokers,
Buy and aell Stocks, Bonds, &c., on Commission, fto

Cash or on Margin. American Currsency
and Exchange bougbt and sold.

Insuranee.

Provident Savings Ufe Assurance Society
OF NEW YORK,

sHUPPARD HoMANs.....................PRESIDUNT.
WILLIAME. STEVENs,........................BUETART

Agents wanted in unrepresented districts-this
Company's Plans are verv attractive and esily
worked. Liboral contracta will be given to experi.
enced agents, or good business men who want to

engage in life insurance.
Apply to B. H. MATSON, Gneral Manaer
fur Canais, 8if Youeu STIgET, TosomTo.
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fLeadiLng Wholaeale Trade of Montreal.

D. MORRICE, SONS &00.,
MONTREAL & TORONTO.

MANUFACTURERS' ACENTS, ETC.
THE DOMINION COTTON MILTS CO., Montreal.

Mills at Hochelaga, Coaticook, Brantford, Kingston, Halifax, Moncton, Windsor, N.8., Magog (printworks).
Orey Cottons Bleached Shirtings, Bleached and

GreySheetings, Cantons, Bags, Drills, Ducks,
Yarns, Twines, Wicks, Prints, Regattas,

Printed Cantons, Damasks, Sleeve
Linings, Printed Flannele, tes.

THE ST. CROIX COTTON MILLS, (Milltown, N.B.)Shirtings, Ginghams, Oxfords, Flannelettes,Tickings,
Awnings, Sheetings, Yarns, Skirtings, Cottonades.

-: +: + .A--. ML, BCO -:- -:- -:
TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-

kets, Horse Blankets, Saddle Felt, Glove Lining.FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies Dress Flannels.

SERGES, YARNS.
KNITTED UNDERWEAR, Bocks and Hosiery, inMen's, Ladies' and Children s.CARDIGAN JACKE S , Mitts and Glovesa.
BRAID, Fine Mohair for Tailoring, Dress Braidsand Lama, Corset Laces.
CéRPET RUGS.-

'he Wholesale Trade only Supplied.

CHALCRAFT, SIMPSON & CO,,
CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.

Mercantile Su~mmar9',

AT Sherbrooke, John MoNicol and J. H.
Gendron have gone into partnership in a flour,
feed, grain and pork business.

J. P. RYLEY, late of Ingle & Ryley, at
Lindsay, has bought the hardware business
of R. D. Thexton, of that town.

" NOTHING is more delightful than to lie
under a tree in summer with a book, except to
lie under a tree in summer without a book."
-Fox.

A sMALL grocer in Montreal, Charles W.
Boon, bas assigned on demand of George Childs
& Co., wholesale grocers, with liabilities of
about $600.

A. B. CANNING & Co., general merchants,
North Bay, have effected a compromise with
their creditors at 50 cents on the dollar. The
liabilities were b2,500.

THE general stock of Half penny & Washburn.
of North Bay, valued at 87,500, was sold by
Cassidy & Co. to Hennessy & Co., of Belle.
ville, at 66 cents on the dollar.

THE longest sleeping car run in the world,
according to the Railway Age, is doubtless that
on the Canadian Pacific Railway from Mont.
real to Vancouver, 2,905 miles. This is nearly
200 miles longer than the run from St. Louis
to the City of Mexico, which was mentioned
in a recent issue as probably the longest.

HUTCHISON, DGU IBT
(Successors to DIGNUM, WALLACE & CO.)

Manufacturera' Agents and
Importers of

Fine Woollens & Tanors' TrNmmngs
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Spec1alty.
Sole agents ln Canada for J. N. Richardson, Sons&r Owdsn, (Ltd.), Belaat, Irish Lineas; Robert

Pringle & Son, Hawick, Scotland, Scotch Underwear;
Duevd Moieley & Sons, Manchester Rubber Goods;Currie, Lee & Gawn, Hawlck, âcotlend, Scotch
Tweeds; J. S. Manton & Ce., Birmingham, Braid &Metal Buttons.

B B HUTCHISON, EDWARD J. DIGNUML t otlfirm Milles &Hutclison. B. A. NISBET

Mrcantile Summayn.

RESPECTINO the coal fleet of the Pacific coast,
the Commercial Journal instances two Ameri-
can ships of the new V. C. Co. that are loading
and three that are waiting te load; of the
Wellington vessels two are loading.

THE furniture stock of the insolvent estate
of J. B. Alarie, Montreal, valued at $883.79,
was sold by order of the curator at 62 cents on
the dollar to Charland & Lahaise. The book
debts, valued at $943.70, were purchased by B.
Goyer at 35 cents on the dollar.

WE learn that the bankrupt dry goode
stock of Kerr Bros., of Walkerton, was sold
last week under instructions from Henry
Barber & C>., to Kent & Co., Orangeville.
The stock was valued at $8,000, and 55J cents
on the dollar was the price paid for it.

DON OvIDE-FRECHETTE, the Chilian Consul
in Canada, bas written to the authorities
and recommended Captain Mellon to be
appointed to the position of Consul for
Chili at Vancouver. Until the appointment
of such an official, he requests Capt. Mellon
to act in the interests of the Chilian Govern.
ment.

A STATEMENT published last week by the
Moncton, New Brunswick, Times, shows that
the wooden ship-building industry in Nova
Scotia is not dead. Bays that journal: In
1887 Nova Scotia built 87 vessels, of 12,300

GEO. w. BOOTH. HENRY c. FORTIER. CHAs. J. PETER.

THE TORONTO
Bîsdllît and ConfeotÎollery

COMPANY,

7 Front Street East, Toronto,
MANUFACTURERS OF

BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

Leading Wholesale Trade ot Montreal,

w. & J. KNOL

?ADEMAN>

Flu Spinners & Linen ThireadMfrs
I[BIRNý SCOTLUW.

sole Agents for Canada

GEO. D. ROSS & 00.,
48 Clralg Street, MontreaL

TORONTO OFFICE,
19 E'R.O T .r Tmrp

Mercantile Summary.

tons. In 1888 that province built 116 vessels,
12,900 tons. In 1889 she built 106 vessels,
16,645 tons. In 1890 no less than 148 vessels,
33,746 tons. Some of the vessels lately turned
out of Nova Scotia yards are among the
largest and finest wooden ships afloat.

THE bankrupt stock of H. F. Poirier, retail
dry goods merchant, Montreal, has been sold
by order of the curators, Messrs. Kent & Tur-
cotte. The stock and fixtures, valued at 841,-
932.41, were purchased by P. E. Paquet at
52J cents on the dollar, and the book debts,
valued at $757.19, went to G. Deserres at 31
cents on the dollar.

WE learn from the British Columbia
Commercial Journal that the Chilian ship
" Hindostan " sailed froim Burrard Inlet
August 14 for Valparaiso, with a cargo of
lumber from the MoodyvilleSawmill, consist-
ing of 1,200,419 feet rough and 2,001 bdIs. laths,
valued *at $11,509. The deck load consisted
of 106,197 feet. Further, that the British
steamship " Grandholm " from Britain, arriv:
ed at Vancouver August 13th. Her principal
cargo consists of three steel steamers in sec-
tions, for the Union Steamship Co., which will
be put together at Vancouver. The "Grand-
holm " will take the place of the steamship
" Taichiow " on the Vancouver and Portland
route in connection with the C.P.R. stean-
ships.

H. .WARREN,
Pres. & Trea.

CUITA PERCHA & RUBBER MFC. 00.
OF TORONTO,

MANUFACTURERS OF

Rubber Belting, Clothing,
Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO.

C. N. cANDEE,
secretary

FACTORIES, PARKDALE, TORONTO,
Office and Warerooms, 43 Yonge St., Toronto.
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Leading Wholesale Trade of Montreal.

THU BELL TELEPHONE (0'1
OF CANADA.

C. F. SISE, • • • - - PnEsmENT
GEO. W. MOSS, - - VIcE-PnEsMIDNT
C. P. BCLATER, - SEcBETAaY-TBEAUBEm.

mEAn OFFICE, - - MOINTBEAL.
H. 0. BAKER,

Manager Ontario Department, Hamilton

This Company will sell its instruments at prices
ranging from $10 to $5 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
et litigation.This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
greph office, or it will build private Unes for firms or
ndividuals, connecting their places of business

or residences. It la aiso prepared to manufacture
al kinds et electricel apparatus.For particulars apply at the Company's Offices
ai ebove.

MUNN'S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 401h. Boxes. Tied

up neaetly la 22lb. Bricks.
Every brick is guaranteed full weight and genuine

codfish. Tasty, Economical, Deicious. Try
it and be convinced.

STEWART MUNN & CO.,
MON'UREAf..

-T H E-

1SEM I r oR PRICE lo21iIST.
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1,eluio Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y
16 to 28 NAZARETH STREET,

MONTREAL.
Varnishes, Japans, Prnting Inké

WHITE LEAD,
Paints, Machinery Olts, Axie Grease, do

MCLAREN'S GENUINE

cofs Mill BU Povioi
The new brand'" Extra Quality," sold only in utin

surpasses all heretofore on the market for parity
and richness iln rising power. Standard qualitin Paper as usual.

W. D. McLAREN, - - MONTREAL,
SOLE MA-JFACTTURER.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
ESTABLIHMRD 91 YEAB.

Cttons, Gr y Sheetinge, Checked Shirtings, Den-ime, Cttanade, Tiokinga, Baga, Yarn, Twine, &c.Twees, Fine, Medum sud Low Prced Tweeds,Serges Cassimers, Loeskins, Etoffes, Kerseys, &e.Fl&une, Plain and Fan e lrels, Over-Coat
LiinuPlain and Fa-)cyDzre,sGodtcK»ie Goode, Shirts, T)rawers, Hosier, t&c.

Blankets, White, Grey' ad Colored Banets.
WWholesale Trade only Supplied.

13 and 15 St Helen St. 1 20 Wellingon St. WMONTiIEAL j TORONTO.
Advances nrade on Consiguments. Correspond-ence Solicited.

McARTHUR, CORNEILLE & CO
%L, Li EAD, PAINT

Color & Varnish Merchants
IMPouTUBB 0eNGLIBR ad BLGI"l WDDOW GLABB

Plain sad OrnamentaISheet, Polisgh. Eoll.d
and Eough Plate, "a

Painteras' Artists' MaterIals, Brushes, do
81%, SU, 81 St. PauSt., * &5os U,R Con

utisulaner. St..
MONTREAL.

PORTLAND CEMlENT.
Best London and
other Brands for
Sale to arrive ex

\ ,Steamers.

LO EST PR/CE.

W. & F. P. CURRIE & GO.,
100 Grey Nun St., MONTREAL.

HEES, ANDERSON & CO.,
MANU&FA"TUBEB OFs

WINDOW - SHADES,
Plain, Decolrated and fringed

STORE SHADES
Spring iRellers, Curtain Poles, &C.

Down Town Office and Sale ooms,94 ta 106 King St. W. Fi Ifto.
Factory, Davenport Road,

YGTOR TYPEWRITER
ONLY $15.00.

John Gaît, Civil Engineer, Tt ronto. says:-"- i l
certainly the best cheap machi e n haveyseen, and
will be tard to improve on."

The price ia only $15-00, Write. capitale and smallletters, and will be taken in exchange at fullpriceeaid within six months tram ate of purchase, forieniingtan Standard Typewriter.

GEORGE BENGOUGH,
Adelaide Street West, Corner Yonge St.

Corner Latour and St. Genevieve Sts ,

MONTREAL, Que

ISLAND CITY
Wbfite Lead, Color & Yarnis Works,

IOANUPACTtJ3ER807

WITE EADS, IXED Pu/ITS,
ARISHES AID JAPAIS.

Dr7 Colors, Plain aud Decerative Window
Glas,4Artiste' Mater"ai.

M6 MONTR . P. D. DODS&Co.

ÂIEXÂHBIR EWÀN & coq.
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Manufacturing Company,
BT. HZELN BI.

Bleached Shirtings Curtain S&rima, Lenos, FancyMulins ad Ch.... Bandaging.
No. 5 Fraser Building.

43 St. Sacrament Street, MONTREAL.7 elephone No. 2870.

SUCKLING & CO.,
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTo.

EGULAB PORTNIGHTLY SALES OP

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The beet opening in Canada for Manufac urersand Merchants disposing of surplus stocks Liberal
advances made on ail kinde of merchandise con-
signed ta them.

Correspandence respectfuily solicited. A1 tran-
sactions strîctly confidential. Telephone 840.

BUSINESS ME'==
Who conte plate a buimee carefer their

Sons should send them te the
BRITISH AMERICAN

BUSINESS COLLECE • Toqouro
Wbere they wil becpra-IislU and thoroutgly taugbt how tcke boka, malci te rapily and s.oeurtely. and -rite sbaaelouter; alao the u»eof- the typewrller together wltkshortband

B. & C. Corsets
MANUFACTURED ONLYJBY

Leading Wholesale Trade of Montreal.

Our Travellers
ARE NOW SHOWING

SAM PLES

Leading Wholesale Trade of MeoUrea.

HODGSON, SUINER & GO
IMPOBTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

47 & 849 St. Paul Street, NONTREAL

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.

s. GRIEESIIIELDS, -soN & cGu
Victoria Square, Montreal.

altrcantile Sumnmar».

THE grocery stock of Henry Ferguson, Winni-
peg, has been sold by the sheriff.

THE steel rails for the St. Andrew's railway
arrived last week, and track-laying is being
proceeded with.

TE assessed valuation of real estate in
Coaticook, Que., is $1,139,250, of which 8276,.
700 is exempt from taxation.

F. G. KELK, tailor, Hamilton, although in
business four years, bas seemingly made na
progress, and at length an assignment bas been
foundnecessary.

THE liabilities of C. W. Brownell, dry goods
dealer, Cornwall, whose troubles we noted
lately, are 013,334, assets approximately esti-
mated at $12,000. He bas made an assign-
ment to B. F. Steben.

AT a meeting of the creditors of the Brant-
ford Furniture Co., held last week, an offer was
made by the company, which was accepted.
The C aelph Herald understands that the fac-
tory resumed operations on Monday last.

THERE ei to be no autumn exhibition in
Hamilton this year. The Crystal Palace in
that city bas been pulled down. The North
Wentworth fair is to be held at Dundas, and
the South Wentworth fair probably at Stony
Creek.

IT appears that the Bank of British North
America is having plans prepared for a bank-
ing bouse which it proposes to occupy on the
corner of Richards and Hastings streets in
Vancouver. The bank owns, according to the
World, a lot on that corner, 52 feet on Hast-
ings and 120 feet on the other street, and will
have a handsome new building erected thereon
during the oaming winter, part of which it will
occupy and part rent.

MAGABE, ROBERTSON & 00.
OUR STOCK IS NOW COMPLETE

1'idBerlin Wool,
Zephyr Woois,

Fingerlng Woos,
Saxony Woolq,

Andalusian Wools,
Vest Woo s,

Lady Betty Wools,
Angora Rabbit Wool, &c., C.

TORONTO. 8 Wellngton St. West, - TORNTO.
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And/lmportedG oods
FOR THE

FALL TRADE
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OF OURý Canadian1 %pu

BRUSH & CO.,
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WE note a change in the Montreal leather la

firm of McIndoe & Vaughan. Mr. McIndoe,who Oç
bas been alone in the business since the$1
decease of his late partner, bas admitted Mr.

W. D. Aird, long connected with the business, n
as a partner, under the style of McIndoe &

Aird. e

SINCE 1880 John Goodmurphy bas been v
keeping a general store at Gore Bay. About a

the year 1888 he was obliged to ask extension c

of time from creditors, which they granted F

him. Last week he again consulted his credit- f

ors here, and secured a reduction of 25 per

cent. on bie liabilities. 'V

FOR eighteen montbs A. E. Brasher bas been g

endeavoring to estabiisb himself as a general Nç

storekeeper in Lucknow, but witbout succeas. t]

He appearsb t have bid toc much for trade 1

wben he offered the Patrons of Industry av

special discount. This probably swamped bis A

profits, and ho bas now assigned.

TnE St. Thomas Timaes says that Mr. E.

Paulin, of tbe firm of Paulin & Plummer, t

hardware merchants, Sault Ste. Marie, whose E

stock'Mr. R. H. Hemstreet purcbased, bas'E

bougbt that gentleman's intereat in the Orient- f

ai Flour Company and Ideal Manufacturiug (

Company, and will remove bo St. Thomas. 1

ABRAIIAl% CODERRE, JUNR., a contractor at
Sherbrooke, Que., bas assigned, and a meeting

of bis creditors is cailed for Sept. 2nd 10 ap-

point a curator.-J. B. Paquet, generali

trader, Levis, is aiso reported as involved, and

the court has ordered a meeting of bis credi-

tors for the 28th imat., to appoint a curator.

OwiNo 10 un! avorable weatber fisbing on our

eastern coast continues poor. A few mackerel

are caught at Point Escuminac ; good catches

of hake, haddock, halibut, berring, sardines
and mackerel and a f air baul of cod at Campo-

hello. A f air catch o! mackerei at Mimine-

gash, P. E. I., and a few tiking the books at
St. Peter's, C. B.

TEUKE years ago the mnanufacture of furni-

ture was begun by Messrs. Heyd & Schell in

Brantford. The following year the latter

partuer relired, and the business was changed

mbt a joint-stock conceru, the principal share-

bolder being Lewis Heyd. It is evident that

tbe business bas not been prosperous, and an

assigument is in order.

TEE, Montreal failures for the week are not

many or important. R. J. Logan, a saloon-

keeper, and C. N. Boon, a grocer, have as-

signed witb liabilities respectively of $1,534

and -8800.-J. Scheak & Co., dealers in

ladies' and children's underwear, have col-

Leading Wholesale Trade of Toronto.

J. F. EBY. HuGH BLAIN.

WE CONTROL
Honey Drop Corn.

Clover Leaf Salmon, (flat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jellies,

igns' Eureka Sait,
Cunningham & DeFourier's

Potted Meats,.

Leading Wholesale Trade of Toronto.

R, AET DUARLI'
STAPLE AND FENCY

DRY G O QDS9

Leading Wholesale Trade ot Toronto.

BARBER & EI 00O
-HAVE À FULL LINE OF-

TRIAL
WMPORTED AND CANADSAN

WOOLLENS BALANCE
:. TAILORS' TRIMMINGS, --

Heinrich's German FamUy Gelatine I MEN'S FURNISHINGS.

EBY, BLAIN & Os,
WHOLESALE CROCERS

cor irront sud Scott Ste. TOBONTO.

Stock la Kept Attractive and Frosh al
theToar Round.

Travellers' and Lelter Orders Receive Prompt
and Careful Attention.

BOOKS
I. 600, 1,0o, 1,500, e ,00, e ,o50,

8P000.

PRICES ON APPLICATION.
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psed after a brief career of a year or so, and es

ýwe about #3,000, with apparent assets of 82

1,000 less. a

AT a meeting of the shareholders of the W

ewly organized Vancouver Steamship Com.
any, says the World, Mr. E. E. Rand was kE

lected president, and Mr. T. R. Morrow, w
ice-president. Beside this, the most import-h
nt business transacted was the letting of a t
ontract for a 280 ton ship to be built on e:
False Creek and completed within six months J
rom date. a

WE hear of the financial embarrassment of 0
W. J. Woodburn, for a good many years3 in bi

general store buainess at Melbourne, Que., and

wbo moved to Richmond this spring, owing 10 P
he decline of Melbourne as a business point. b
Hle is reported bo have approached his oreditors f(
with the view of getting an extension of time. b
An accountant has been instructed to prepare t]
astatement of his affairs. I

APPLICATION for letters patent of incorpora- 0
tion is made by Messrs. James C. Holden, J. e

S. Cassils, James H. Wardlow, Henry T.e

Spencer and Charles Goodyear, under the
firm name of the Goodyear Shoe Macbinery

Company of Canada, to do business at Mont-
real. Capital stock 8250,000. The company
will purchase patent rights in shoe machinery
and perhaps make such macbinery.t

NECGOTIÂTIONs have been pending for somet
months between an Englisb syndicate and the(
owners of the Hamilton and Burlington Glassî
Works, for the purchase of the works. Owing
10 tbe unsettled state of the money market the
proposed purchase has falien tbrougb. It was

the syndicate's aim to buy up, besides those in
Hamilton, the glass works at Montreal and

the crockery works at Bt. Johns, P.Q.

SPEÂKINO for its own North-West particu-
larly, the Minneapolis Journal says : IlWithin

ten years the North-West will have ils'choice

of seaward routes--by Hudson Bay, by the

Canadian deep water system and by the Hud-

son and Erie and Buffalo ship canal, and im-

proved lakte navigation between Buffalo and

Duluth. These things wiil ail minister to
Northwestern commerce and agriculture."

A GENERAL dealer in Hull, Que., named

Joseph A. Viau, is reported insolvent, and Mr.
N. Tetrean, notary, of that place, has been

appointed curator. Mr. Viau has *been a sup-

ply account of F. X. Martin, who last month
had to ask a general extension of lime.-

Mrs. T. David, who bas been doing a small
general business at Bt. Vincent de Paul, Que.,

for the lasItbree years, bas assigned over ber

tate to a Montreal creditor ; liabilities about

2,500. Her husband, who used her name as

cover, bas been unsuccessful in business else-

here more than once, it is said.

IN Bothwell, A. W. Emerson, general store-

eeper, bas been in difficulty, and a couple of

'eeks ago the sBheriff was in possession. Now

e bas made an assignment of his small assets

o that legal functionary. Creditors need not

xpect a large dividend.-In the same place,

ohn Thompson, a small tailor, bas also

ssigned.-Yet another small failure is that

f H. Harrington, at Chesley. An assignment
as been made to J. D. Ivey.

A FRIGHTFUL disaster was the collapse of the

Park Place building in New York city. The

building was condemned in 1885 as unsafe, but

or six years it was continued in daily use,

being occupied by scores of work people. Who,

hen, is to blame for the loss of sixty lives ?
The civic officials who knew its dangerous

condition and took no means to protect those

exposed to peril in consequence, should share
with the owners in the blame.

IT is proposed to build in New York the

largest business block in the world. The site

selected is the vacant ground on the west side

of lower Broadway, opposite Bowling Green.

The building will cost about 34,000,000. From

the top of the 22-story main structure a great

tower will lift its copper dome to an altitude

of 550 feet. It is said that two structures

alone will surpass it. These are the Eiffel

Tower and the Washington Monument.

IN Balmoral, Man., J. Kuhn & Son, general
storekeepers, have assigned. Nearly a year
ago the senior member of the firm died.-J.
F. Mowat began business as a dealer in men's
furnishings at Regina, Assiniboia, in the year
1886. In March, 1890, he was burned out;
af ter the fire he effected a compromise at 50
per cent. discount. Last May he got behind

in his payments and was granted an extension

of eighteen months. But now he bas assigned.

THE cable this week tells of heavy mortality

among cattle on the steamship "Loch Lom-

ond," which arrived at Dundee from Mont-

real. She met with a heavy gale, and no less

than 121 of the cattle perished on the voyage,
while the remainder was landed in very bad
condition. The ship had 521 cattle, divided

among the following exportera :-R. Cook, 85
head; W. W. Craig, 50; Lunness, 7 :and James

Eakins, 429. The cattle of Craig and Lunness

were insured at $70 per head, the others for

$65 each. The " Loch Lomond " was a tramp

steamship and never carried cattle before.
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THE long confiict between the city council of
Vancouver and the Westminster-Vancouver
Tramway Company, regarding the rights and
privileges of the company within the city
limits, was finally settled last week by the
passage of a by-law giving the necessary
powers to build through certain streets. The
Columbian states that the city is most carefully
protected by the agreement attached to the by-
law, and the company is held down to rather
close terme.

ONE Of the absurdities of the American wool
tarif is that Canadian wool if washed on the
sBheep's back and then shorn, is subject to a
duty of 12 cents per pound coming into the
United States. But, says the Wool Reporter,
the water is so cold in Canada that washing
on the sheep's back is cruel, and if the wool
is washed after shearing, although no cleaner
than by the other method, it is subject to 36
cents duty under the new McKinley law. The
wool is worth 33 to 35 cents per pound.

A. B. CANNING, stationer and fancy goodi
dealer, at North Bay, bas assigned after being
in business eighteen monthsa; creditors are
now offered 50 per cent. of their respective
claims, which will probably be aocepted.-
Two years ago, A. E. Williamnson commenced
tailoring up in Midland. He bas already
assigned : so bas W. H. Burgman, shoe dealer,
Musselburg, after twelve years in business.-
Geo. Ball, tailor, Peterboro, is in trouble. His
business was at best a small one, and he bas
made anu asignment.

MEMBERs of the County of Frontenac Dairy.
men's Association are very much alarmed at
the arrival at Kingston of American cheese to
be shipped to Montreal. It comes from points
on the south shore between Oswego and Cape
Vincent and is sold in Montreal at a less price
than the Canadian goods eau be secured at.
It is stated that about 10,000 boxes will be sent
over. A shrewd old farmer remarked that
Canadian buyers could put American cheese
on the English market by marking it
Canadian, and this trick might go undetected.

TE increasing business of the Bell Tels.
phone Company has, it appears, rendered n.
cessary an increase of staff, which implies
some change of officers. It is intended, we
believe, to appoint to thenew position of Trunk
Line Superintendent, Mr. Hugh Neilson, who
bas done energetic and faithful work for years
as the Toronto manager. Mr. K. J. Dunstan,
of Hamilton, is to have the management of
Toronto, and Mr. B. J. Throop, local manager
at London, will be his successor at Hamilton.

Leadin Wholesale Trade of Toronto.

BARM
~--YEAST

Early Rising.
Quilck. .
Fast Working.

F°Rio.°ios"es•Catalogue

THE BARM YEAST
MANUFACTURING CO.

35 WELLINOTON ST. EAUT.,

Tal-phone 19O. TORONTO.1

Mr. S. J. T. Brown will be the London repre-
sentative of the company.

TmE Western Superintendent of the Cana-

dian Pacifie telegraphs telle the Winnipeg
Free Press that the company will construct

over four hundred miles of new lines in this

division during the present season. Wires will

be strung along the line of the Calgary and
Edmonton, north of the main line, for
about 200 miles, and along the Souris branch

te the end of the extension beyond Melita.

Further facilities will be provided in Southern
Manitoba in view of the enormous crop. Im-
portant improvements are being made on the
main line of railway between Port Arthur and
Donald.

E. S. CLARK, grocer, bas been in business
about twelve years in Toronto, and at one
time was considered to be in comfortable cir-
cumstances. But of late he bas not been pros.
pering. A few days ago a meeting of his
creditors was held. An offer of 60 per cent-
was made but not accepted.-J. W. Cheese-
worth, tailor, in Toronto, whom we mentioned
last week, met his:creditors last Monday, when
an offer of 50 per cent. was made. If the
security offered can be arranged it is probable
that creditors may accept.-C. H. Stainton,
who has been in the building trade here for
some time, bas assigned.

CANADmAN cotton mills have been rewarded
by a variety of prizes for the good display
they made at Jamaica. The Montreal Cotton
Company have received a gold medal and
diploma for superior quality and make of
silesias, denime, Canton flannels, Turkey red
cottons, Versailles cloths, pocketings and fine
dyed linings for ladies' use. The Stormont
Cotton Manufacturing Co. alo received a
gold medal and diploma, having shown cotton-
ades, shirtinge, Madras suitings, and other
goods. The Ontario Cotton Manufacturing
Co., and St. Croix Cotton Mille, received
silver medals and diplomas for the same class
of goods.

AN item in .our issue of August 7th de.
scribed J.R. Booth'î big saw-millon the Chau-
diere, giving some particulars of its machin-
ery, etc. We did net mention all the ma.
chinery, however, and the E. P. Allis Company
write us thas from Milwaukee under date 20th
instant: "That Mr. Booth bas or will have the
largest and best equipped saw-mill in Canada
is beyond question, but the statement that the
plant contains five of Stearni' and four of
Prescott's band mills is incorrect. Mr. Booth
will use in all thirteen band saw-mills, of

Leading Wholesale Trade of Toronto.

T. G. FOSTER. D. PENDER

CHURCH CARPETS
SPECIAL DESIONS.

Repps anld Terries for Cllshions
AND ALL INSIDE MATERTALA.

T. G. FOSTER & GO.,
UPHOLSTERY GOODS

CARPETS AND CURTAINS,
le COLBORNE ST., TORONTO.

which we have furnished six, the Stearns
Manufacturing Company four, and Prescott
(made by the Hamilton Manufacturing Com.
pany, Peterboro') three. We wish you would
please make this correction."

A NUMBER of small changes have taken place
in business circles. The stock of Wm. Camp-
bell, at Tweed, has been sold to Mrs. Deitch,
of Toronto. In Guelph, Pringle & Climie have
bought the hardware stock of Harvey & Co.
-J. L. H. Leonard bas sold his grooery
stock at Dresden to S. F. Taylor, and W.
Campbell has bought the general stock of C.
H. Johnson, of the village of Eden.-In
London, A. J. Mountjoy has gone out of the
retail fruit business'; while the Japanese Fur-
niture Manufacturing Co., in the same place,
is dissolved.-In the coal and wood business
in this city, we note that Keiran & McAdam.
have dissolved, and Keiran & Gormally con-
tinue under the old style. Fraser & Smith,
dry goods dealers, have dissolved, and the
business will be continued by P. MeD. Fraser.

BECAusE the White Star steamer " Teutonic "
beat the record acrose the Atlantic on ber lat
trip eastward, reaching New York last Wed-
nesday in 5 days 16J hours, nearly two hours
less time than ber sister ship the "Majestic "
made a fortnight before, they are saying that
Belfast shipbuilders have displaoed those of
the Clyde. But we submit that this hardly
follows. The best undisputed time made
previous to the two record-breaking voyages
of the White Star Line twins was that of the
" City of Paris," which sailed from Roche's
Point, Queenstown harbor, to the Sandy Hook
Lightship in 5 days, 19 hours and 18 minutes,
ending August 28, 1889. Following is a com.
parison of the log records of this trip and
those of the "Majestic and "Teutonic ":

"lCity of Paris." "Majestic." "Teutonic."
First day....-462 470 460
Second day.... 493 501 496
Third day .... 502 497 505
Fourth day.... 506 501 510
Fifthday...... 509 491 517
Sixth day 316 317 290

Total...2,788 2,777 2,778
It is observable that the first-named ship ran
a longer course than the others. During the
trip the "Teutonic "burned a trifle more than
300 tons of coal a day, and ageording to
ber log, ber screws averaged 75 revolution@ a
minute, though it is said that during the last
three whole days of the trip they averaged 81
turns.

WANTED.
A young man of respectable habits, who under-

stands double entry book-keeping, and has had two
or three years experience in ofice work, is desirous
of ob'aining a situation in some respectable house
in this city. Apply Box 459.

Leading Wholesale Trade of Toronto.

Chaîles Cockshull
BRITISH AND CANADIAN

WOOLLENS
- AND -

CLOTHIERS' JRIMMINOS.

59 Front Street West,

TORONTO.

il
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Leading Wholesale Trade of Toronto.

S. F.McKINNON&Cu.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellilton ad Jordan Stse
TOR.ONTO.

Mlk Street.. - • Londen England.

WM BAMILTON,
LANILT., ON& O

JAMES "lx.
A. W. BUONFORD S

Manufacturers a Wholesale Deaiers in

BOOTS AND SIOES,
15 £ 17 Front St. East.

rTFO 'TO.
T. G. WILLIAMSON & CO.,

., COMMISSION MEROHANTS.

Teas, Coflees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box 448. TELEPHONE 24851

HAMS AND BAGON.
TPy a Sample Shipment of

Superior Curing. Full lines of
Provisions at close figuPes.

JAMES PARK & SON,
41 to 47 St. Lawronce Market, Toronto.

COOPER & SMITH,
kanufacturers, Importers and Wholesale

Deaerln

BOOTS AND SHOES.
96, 38 à 40 Front St. West, TORONTO.

JAMES ooEB. JOHN U. SMITH.

JOHN ý. WOOD, J. W. COWAeN,
Preaident. Mana'g Director.

The Cowan Coca & Ohocolate Company
OF TORONTO, LIrgIted.

Manufacturers of and Dealers in

COCOAS & CHOCOLATES,
COFFEES, ICING, and

WDEBRED SUGAJRS, CHICORY, &o.

14 &i 6 MIncIng Lane, - Toronto

Leading Wholesale Trade of Toronto.

BOECKH'S

Brushes and Brooms
OR first-elass trade, always
reliable and as represented.

CHAS. BOECKH & SON
MANUFACTURERS,

TORONTO, - CANADA.

Ji.W. LANG & GO.
WHOLESALE

GROCERS

Front Street East,

To RONTO.

loronto Paper Mf. Ce.
WORKS at CORNWALL, Ont.

cAPrriA • - -. $250,000.

JOHN B. BABBE, Preuident and Man'g Director
CHAS.BIRDON, VIce-President.

HDWABD TROUT, Trou,

Manufactures the following grades of Paper:

Bilgille alld Tllb Sized Papers,
*e U and T.nfed Book Papers,

(Machine inished and Suer-cslendered).
Blue and Cream Laid and Wove Foilsoaps

Poste, eto,, etc.
Account Book Papers

EIVELOPE & LITROORAPHIC PIPERS.
Oo.ouaD covan PArans SupRnynqxuuu.

a Apoly Mill1for .amples uand prioe, Speola

Ises T B1to8order5

ESTABLISHED 1855.

145 AND 147 FRONT ST. EAST

TORONTO.

Leadlng Wholesale Trade of Toronto.

Galdecott, Burton&Spence
Draw the attention of the tral'e

to the famous

SONNETTE CORSETS
Which are now in such

ACTIVE DEMANI
Manufactured by

Messrs. Otterheimer
NEW HAVEN, N. Y.

W E ave the sole agency oc these goo
lwa full assortrnent inistock.

D

Bros.,

ls and keep

ORDERS WILL HAVE PROMPT ATTENTION.

CALDECOTT, BURTON & SPENCE
46 and 48 sy St., Toronto.

WEsolicit your enquiry for quotations on your
faui requirements of

Ch,êone, five and sixStove Pipe Elbows, piece.

Q aa DarS Embossed andStoUe Board 9Crystalized.
Goal Hods,' vn.°o"1

FIRE SHOVELS, TONGS AND STA DS.
Galvanized Buckets made of Iron or Steel.
Stove Pipe Dampers and Thimbles.
Stove Pipe Polish and Varnish.
Sto'e Trucks etc., etc.

M. & L SAMUEL, BENJAMIN & CO,

Americar, Dead Shot

*+GUD Powders
H. S. HOWUN09O SOIS & 6G.,

WHOLESALE

37 Front St. West, Toronto.

-THE-

Polsoil Iron Works Go.,
LIMITED.

CAPITA, $300,000.00.

Iron and Steel ShipBullders & Engineers
HEAD OFFICE, TORONTO.

President, Managing Direotor,
WM. POLsON. F. B POLBON

DIRECTORS.
James Worthington, Vice-President.

D. Graham, T. F. Chamnberlain
W. 0. Matthews, J. B. Miller,
A. B. Lee, Thos. West.

J. H. Thompson.

BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN

SEHI PS,
-Compound and Triple Expansion -

MARINE ENGINES
AND

IM&RA.IETE BOILERS.,
Hoisting Englues, Pumping Engines, The Brow

Automatic Engines for Stationary Use.
STEAM BOILERS OF EVEaY DE3CRIPrION.

Ship Building Works and Dry Dock,
OWEPN SOUND, ONT.

ESdA E STRENT, TORONTO

1

248

is

Mr



'Ut-tE MONETARY TIMES. 249
ESTABLISHED 1866

The 1Ionetary Times
TRADE REViEW

AND INSURANCE CHRONICLE
With which has been incorporated the INTERCOLONIAL

JOURNAL OF COMMERCE, of Montreal (in 1869), the
TRADE REvIEw, of the same city (in 187&). and

the TORONTO JOURNAL OF COMMERCE.

3sueb everp fribap morning.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS - $2.00 PEn YEAR.
BRITISH - os. 61. STER. PER YEAR.
AMERICAN - 82.00 U S. CURRENCY.
SINGLE COPIES, - - - 10 CENTS.

BOK . a PRINTIN A SPECIALTY.

PUBLISHED BY THE

MONETARY TIMES PRINTINC COMPANY OF CANADA,
LIMITED.

EDW. TROUT,
President.

J. K. CAMERON,
Secy.-Treas.

OFFICE 70 & 72 CHURcH STREET.
TELEPHONE 1485

TORONTO, CAN., FRIDAY, AUG. 28, 1891

THE SITUATION.

Hog cholera has been brought to the
neighborhood of Toronto by the importa
tion of diseased animals from the United
States. It is confined to a narrow area,
principally the large hog farms east of the
Don, where swill and butchers' offal are
used for feed, and may be expected soon to
disappear under the vigorous stamping out
process that will be enforced. The first
thing is to proceed against the farmers who
sell and butchers that dealin the meat. The
publication of the facts will prevent the
sale of the dangerous stuff to the public,
and no butcher will buy what he cannot
sell. The Government will doubtless see
that vigorous measures for the extermina-
tion of the disease are taken. Though hog
cholera is a peculiarly American disease,
this is only the second time that it has
occurred in Ontario. All affected animals
must of course be killed at once, and as
the United States is the source of the
malady, quarantine regulations will have
to be enforced. The pork farmers who
killed diseased hogs for the market, on the
first symptoms of an attack, are highly
culpable. The Washington Department of
Agriculture professes not to know of any
case where the tlesh of hogs suffering from
this disease has been eaten in the United
States. In the present instance, the char-
acter of the disease was discovered by the
health officer of Toronto, and there seems
to be no reason to doubt that it is genuine
hog cholera.

Permission to slaughter American cattle
in Canada requires the sanction of the Im-
perial Government, as if any evil came of it,
the Engliah would be likely to be the suffer-
ers. At present, American cattle can be
shipped through Canada, being taken out
of the cars for water and rest at some point
on the journey. It is now proposed that
slaughtering should be permitted at one or
two places in Canada, and the Imperial
Government seems to be on the point of,

granting therequest, so Premier Abbott has
informed the Senate. When this is done,
meat wili presumably be put up in all the
various forms known at Chicago and other
places. It is probable that the appearance
of hog cholera, an importation from the
United States, at a moment so inopportune,
may be used as an argument against grant-
ing the permission asked. Freedom from
cattle disease at present gives Canada an
advantage over the United States in the
English market, and there are people who
hold that if the slaughtering of American
cattle in Canada were allowed, this favor-
able discrimination would be liable to dis-
appear. This has been the view which our
own Government till recently took. Sir
Charles Tupper became the promoter of a
meat company, and he las doubtless made
headway in demanding the necessary per-
mission of the Imperial Government. The
principal cattle dealers in Canada, who
export to England, are opposed to the
measure, chiefly, it would seem, on the
mistaken notion that this meat will be sold
free in Canada. The meat ought not to
be exported as Canadian, when in fact it
will be American ; it ought to be marked
as American, slaughtered in Canada.

At the October term of the United States
Supreme Court the Sayward case will
come up. The United States Government
took the ground, at the outset, that the
court has no jurisdiction; but the court
decided to hear the case, and if the Solici.
tor-General should renew the protest, he
will find it necessary to argue the case on
its merits. The extent of the jurisdiction
in Behring Sea is the point to be decided;
the claim of the United States is not that
it is a closed sea, and it has in fact been
ouly stated in loose and general terms.
The exception to the jurisdiction of the
court is not likely to succeed, and a deci-
sion on the merits can scarcely affirm the
principle of an unusual maritime juriedic.
tion. If, as predicted, the Solicitor-Gen.
eral should argue that the court lias no
jurisdiction because the Government has
assumed to construe the treaty with Russia,
it will remain for him to show that the
Government has the right to do so to the
exclusion of the court. To do a thing and
to have the right to do it are not the same ;
and if the Government had the right
assumed, would the exercise of it neces-
sarily debar the court from entertaining
the enquiry ? It is a curions f act that, in
this suit, two jurisdictions are in question,
the jurisdiction of the Government over
the waters of Behring Sea, and the juris-
diction of the Supreme Court in the case;
the decision of the court would bind the
United States Government, but it could
not, if adverse, take away the rights of
third parties.

Mr. Abbott, the Premier of the Domin-
ion, bas announced the intention of the
Government to appoint a royal commission
to enquire into the state of the civil ser-
vice. And he added that one possible result
of the commission will be the appointment
of an inspector of the civil service with
powers similar to those of a bank inspec.
tor. The Government is not a bank, nor

have the civil servants similar functions to
those bank officers. Still inspection may
render a useful service in the area to
which it is proposed to extend it. Similar
officers are not nnknown in some depart-
ments of the civil service of the Local
Governments, and we believe they have
done valuable service. For such a com-
mission there is a precedent in the Govern
ment of Upper Canada in 1840. At that
time irregularity was everywhere visible;
nearly all the revenue officers were in
default. Nothing of this kind existe now.
There is unhappily nothing new in the
frauds which have of late been brought to
light ; every one of them can be matched
by the doings of the directors of the Wel-
land Canal Company, before the work was
handed over to the Government, even to
the putting down of one name to cover the
benefit of another. But this proposai of
Mr. Abbott does not cover the whole
ground, though it may do so when it is
fully developed. If civil servants who take
bribes are to be punished, will the offering
of bribes by private persons be made
illegal ?

None too soon, a billihas been brought
into the House of Commons, at Ottawa, to
fix the standard of time. The system is
already in operation in several parts of the
country. When the new system was
adopted, and had become in some degree
customary, the question arose which was
the legal time, the old or the new, and this
confusion or doubt might have led to
serions difficulties, if any question had
arisen about the true time at which an act
was required to be done. The universal
day, if it can be mada universal, will count
continuously up to 24 hours, so that there
can be no confounding 12 o'clock p.m. with
12 o'clock a.m. The prime meridian in
the new system corresponds with that of
Grtenwich, and there would be a decided
advantage in having one prime meridian
for all nations. There is no reason why
the measure should not pass and many
why it should.

An objection which has often been made
to unlimited reciprocity by Canadians, that
it would wipe out too large a proportion of
our revenue, has been repeated in Venezuela,
where it has led to the rejection of the
Blaine treaty by the Congress of that Re-
public. The annualirevenue of Venezuela
is about $6,000,000, one-third of which
would have been sacrificed if the treaty
had been ratified. This revenue is derived
from articles which the country does not
produce, and if one-third of it had been
remitted in favor of the United States, the
trade with other nations would have had to
bear the extra burthen; in other words,
limited free trade in one direction would
have produced greater restrictions in other
directions. The policy of the change which
the treaty would have produced has not
commended itself to the people of Vene-
zuela, for a reason which had something to
do with the rejection of the proposal of
unlimited reciprocity by the Canadian elec-
torate, though with us it was not the
strongest. Venezuela, which exporte #10,-
000,000 of her pro4uo yearly to the Unite4
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States, bas, by the rejection of the treaty, t
preferred to allow other countries, if they i
choose, to obtain discrimination in their n
favor in their trade with the United States. a
Such is the view of the better choice be- i
tween two evils.

In their petition to Lord Salisburv the
sealers of British Columbia ask to be com-
pensated for their loss in being deprived of
the right of pursuing their vocation in
Behring Sea by the agreement for a close
season entered into between Great Britain
and the United States. They suggested
that the average catch of the last three
years for each vessel should be made the
basis of computing the damages. The
petitioners do not say whether they would
be willing to take the average of the last
three years' prices, though this is part of
the case. To the artificial prices of this
year of enforced scarcity they can scarcely
make claim. There is something to be said
in favor of this plan, though Lord Salisbury
may possibly reply that to make it com-
plete the element of the relative time spent
on the successful and the abandoned voyages
should be taken into account. Can vessels
which never set out on the voyage fairly
claim compensation, and if so, to what ex-
tent ? Were any of them engaged part of
the season in other employments? These
are questions that may arise in connection
with the claims, but subject to them, the
proposed basis of damages clearly has a
strong element of justice in its favor.

The settling of the boundary between
Canada and Alaska seems to be making
fair progress. According to Dr. Kings-
burne, surgeon to the United States
Geodetic Survey party, there was at first a
difference of three miles between the line
surveyed by the United States and that
run for Canada by Mr. Ogilvie. Now
further examination by a new party of
Amtrican surveyors bas confirmed the cor-
rectness of the Canadian line. It is con-
soling to know that for once the delineation
of an international boundary line is likely
to be settled without friction or dispute.

THE WORLD'S HARVEST.

Amid infinite diversity of opinion on mat-
ters of detail, there is a general consensus
of opinion that, taken as a whole, the wheat
harvest of the world is short. Of course
the shortage is variously estimated, but the
figures do not portend a general famine
or distressful deduction from a full supply.
The consumption of wheat is liable to fluc-
tuation, and always lessens in obedience to
the necessity of economizing which an in-
crease of price enforces. Wheat is the
highest priced of the cereals, and is the
one in which economy of consumption
soonest makes itself felt. The reduction in
the consumption of this cereal may or may
not imply actual pinching among the poorer
classes, or the deficiency mal be made up
by cheaper articles of food being substitut-
ed. This tendency to adjust demand to
the supply bas a considerable movable
margin in wbich te operate. This je truc
to a less extent in North America perhaps

than in Europe, because at all times more f
Indian corn is used than in Europe; the c
margin in which the scale from a higher to v
a somewhat lower quality of food can move a
is lesshere than it is in Europe. The esti- 8
mated average consumption of wheat is
more per capita in Europe than in the Uni-
ted States, and there is in the first more t
room for reduction than in the latter.
Taking the deficiency of the present har.
vest at about 30,000,000 bushels, which is
probably as near the truth as can at present t
be ascertained, a very slight reduction per
capita in the European consumption would
adjust the balance, and any considerable
rise of price would probably lessen the con-
sumption of wheat even in the United
States by half the amount of the total defi-
ciency. But there is less reason to expect
a shrinkage in consumption in the United
States than in Europe.

Of course the shortage in the wheat sup-
ply takes into account the fact that rye is
deficient in countries most in demand for
bread. The necessity of substituting wheat
is assumed, and while the assumption is in
part true, some other substitutes will
be found. The prohibition of the exporta-
tion of rye from Russia attests the scarcity
of that grain in Russia, and justifies in
whole or in part the estimates that are
made of the reduced quantity of wheat
available for exportation. Some extreme
estimates, or predictions rather, go to the
extent of assuming that Russia may pro-
hibit the exportation of wheat, but it
bas been officially announced that she
will not do so. That serions local
scarcity exists in Russia is attested by
the reports of starvation that have been
allowed to pass without contradiction
but it does not prove that there is
not, in that vast empire, a considerable
surplus available for export. The scarcity
exists at points which cannot be reached
by rail and to which relief cannot be ex.
tended; the suffering consequent on this
state of things naturally creates alarm,
perhaps out of proportion to the extent of
the evil, and it is possible that the panic
causes conclusions to be drawn of a darker
character than would upon a calm review
of the whole matter be entertained. Russia
is a somewhat uncertain factor in the
general supply ; the extent of the crop
depends upon contingencies of weather
which cannot yet be foreseen. This is also
true of England, where the harvest is back-
ward and the weather uncertain. In fact,
any estimate of the total yield of the
world's crop now made will be subject to
revision at a later date.

But as matters stand at present, there is
no prospect of a deficiency of wheat, which
cannot be made up by economy and the
substitution of other kinds of food. Still
the demand will press heavily on the sup-
ply. There is nothing to justify the ex-
pectation that extravagant prices will rule.
Any considerable rise in price above a
dollar a bushel would tend to relieve the
pressure by lessening the demand, through
substitution and the exercise of economy. It
is quite conceivable that desperate attempts
will be made in certain quarters to force up
the price by ail possible arts and devices,
the chief of which je the creation of arti.

icial scarcity by withholding the American
crop from market. But this suggestion,
which comes from the Farmers' Alliance,
and receives some verbal backing from
speculators, is not likely to get beyond the
project form in which it is born. If the
Farmers' Alliance could have persuaded
the Government to buy up all their grain,
something of the kind might hav3 been
accomplished; but the farmers as a body
are too much pressed for money to be able
to hold back the crop as a means of making
abnormal prices. Still it will probably be
a tempting year f r Chicago speculators to
try what they can do by getting up corners
in wheat; it is not likely that the disas-
trous collapse of previous corners will
deter thom from trying what can be done.
But it is not probable that enough wheat
could be held back permanently to affect
the world's price to any considerable
extent.

Should prices riseV considerably above
the level of those which have prevailed for
the last few years, a greater breadth of
wheat will be sown, and in this way a
reaction towards lower prices next ycar be
produced. Meanwhile, more seed wheat
would be required, the quantity available
for consumption would be reduced, and a
slight revision of previous estimates would
require to be made.

As far as can be seen at present, there
appears to be no ground for apprehending
anything like a general scarcity with con-
sequently extravagant prices. Prices can-
not be low ; they can scarcely fail to rise
above the level attained for several years
past. As Canada bas a good crop, she is,
like the United States, in a position to
benefit by the existing state of things. The
farmers will reap the advantage, of which
many of them have pressing need, and to
all the boon will be welcome.

The total area in fall and spring wheat
in Ontario, according to a Government re
turn, is 1,363,067 acres as compared with
1,321,854 acres in 1890 ; the fall wheat area
is increased, but that of spring wheat
lessened. The estimated yield of wheat is
very large, being 30,437,650 buehels as com-
pared with 21,951,288 bushels harvested in
1890, or 26,115,367 bushels average for the
nine years, 1882-90. Fall wheat romises
24.4 bushels per acre or 5 bushels above the
average, while spring wheat is expeòied to
produce 18.8 bushels per acre or 6 b shels
more than last year.

The areain barley has been diminished by
148,160 acres, but the yield per acre will be
over the average. The area of oats ae a
little less than last year, but the yield 'mill
be enormous, being estimated at 37.1 bushels
per acre, or 9.1 bushels higher than last
year. The area in rye bas been reduced
by one-third. Less peas were sown than
last year, but the total production will be
2,500,000 bushels more, which means an
increase of four bushels to the acre.

-Mrs. Newbride-" O, doctor, tell me
what is the matter with my husband? " Dr.
Sensible-" Um-er-he is suffering with a
severe, but only temporary, paralysie of
muscles, induced by an exaggerated internal
application of stimulants." Mrs. Newbride
-" And the horrid cabdriver who brought himi
horne said he was drunk."'-Spare Moments.
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THE CENSUS OF 1891.

By the showing of the census, it cannot
be said that Canada is making the progress
in population that she ought to make. For
the decade, the total increase has been
498,534, a rate of 11-52. The increase is
les than it was in the previous decade.
The total population is 4,823,344. If the
natural increase were taken at two per
cent., the population would have been 660,-
000 more. But it is possible that here is
one of the weak points; it may be that the
rate of natural increase has declined. The
increase in Ontario and in Quebec are
almost in the same ratio, 9-65 in the former,
9·53 in Quebec. Ontario has sent a great
many farmers to Manitoba and the North-
West and some to the States, while Que-
bec has sent more to New England. The
facts show that the notion of the French
population becoming predominant in Can.
ada is a dream. More than half the in-
crease in Ontario is in the city of Toronto.
On the whole, the figures muet be admitted
to be disappointing. We append a table :
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BANKING REVIEW.

The figures of the Canadian bank state-
ment for July last will be found in con:
densed form below. It is the first state-
ment issued since the new Banking Act
came into force, and it is not easy, owing to
differences of form, to make a clear com-
parison of items with the previous month.
We have endeavored to show the items of
the July return which are equivalent to
those of June, opposite which they stand.

CANADIAN BANK STATEMENT.
LIABLITIEs.

July, 1891. June, 1891.
Capital authorized.. 875,258,665 $75,258,665
Capital paid up..-.. 60,875,834 60,742,365
Beserve Funds .... 23,068,184 23,007,678

Notes in circulation 30,579,968 31,379,886

Dominion and Pro-
vincial G o v ern-
mentdeposits....

Public deposits on
demand..........

Public deposits after
notice............

Bank loans or de-
posits from other
banks secured...

Bank loans or depo-
sits from other
banks unsecured.

Due other banks in
Canada in daily
balances ........

Due other banks in
foreign countries

Due other banks in
Great Britain...

Otherliabilities....

5,755,032

58,996,896

84,568,962

TIMES.

6,709,293

59,383,409

83,249,806

189,000 249,000

2,516,157

531,034

222,360

2,912,774
310,455

Total liabilities.. $186,582,7291
ASsETS.

Specie ............
Dominion notes....
Deposits to secure

note circulation..
Notes and cheques

of other banks..
Call loans on bonds

and stocks......
Due from other

banks in Canada
in daily exch'nges

Due from other
banks in foreign
countries.

Due from other
banks in Great
Britain..........

S6,321,846
10,805,960

842,904

6,237,880

10,660,906

1,757,464

2,240,452

791,546

141,340

3,841,322
262,382

6188,337,504

t 6,673,974
10,734,520

7,270,397

3,856,907

16,722,340 15,289,185

2,635,593 1,805,893

Immediately avail-
able assets...... S 55,984,893

Dominion Govern-
ment debentures
or stock..........2,493,774

Public and munici-
pal securities other
than Canadian... 6,299,900

Loans to Dominion
& Prov. Govts.. 1,828,094

Loans on stocks,
bonds, or deben..

Loans to municipal
corporations .. ..

Loans to other cor-
porations... .. ...

Current Loans and
discounts........184,566,971

Loans to or deposits
made in other
banks secured.... . 367,000

Deposits made with
other banks .... 2,437,660

Overdue paper un-
secured..........

Other overdue debts
unsecured...

Notes and debts
overdue secured...

Overdue debts .... 2,808,271
Real estate.........1,075,910
Mortgages on real

estate sold ...... 839,566
Bank premises.... 4,325,878
Other assets...... 1,482,202

Total assets......
Average amount of

specie held during
the month ......

Av. Dom. notes do..
Loans to directors

or their firms....
Greatest a m o u n t

notes in circula-
tion during m'nth

0268,261,328

6,391,322
10,548,041

5,943,958

32,050,696

#45,630,876

2,482,765

6,605,085

2,672,987

16,309,409

5,368,955

26,961,384

151,211,660

368,925

408,266

1,443,568

77,301

1,320,202

1,003,218

814,029
4,303,362
2,509,151

l269,491,153

6,650,442
10,691,416

6,579,121

In comparing the " Current Loans and Discounts"
for the two months, it must be remembered that
$1,60,000 of call loans are now shown separately,
which were in the " Current LoansI" in June.

As this is the firet review of the new

form of Government statement for the

banks, it is as well for us to point out in

what respects the new form differs from
the old. Taking the various columus of
the return, it is to be noted :-

(1) Those relating to the capital, the
amount of Rest and of dividen arm the

same. The columu relating to circulation
is also the same.

(2) But there has been considerable dim-
inution in the number of columns relating
to deposits. Deposits from the Dominion
Government are now in one column instead
of three. Deposits from the Provincial
Goveraments are in one column instead of
two.

(3) The dealings of banks with one au-
other are much more clearly brought out
in the new form than in the old, and
for this purpose the columns have been
somewhat amplified. For example, banks
sometimes borrow money from other
banks. There are columus to show these
transactions. Banks keep deposit accounts
with other banks, generally the smaller
with the larger ones. These are carried
on f rom time to time exactly as the deposit
account of a mercantile firm is kept. -The
return shows these transactions quite
clearly. Then the banks exchange notes
and cheques with one another, either daily
or at other fixed time. The resulting
balances of these transactions are also
clearly shown. Undoubtedly these are
great improvements.

So far, with regard to the liabilities of a
bank to the public and to its own stock-
holders.

(4) With regard to assets, considerable
modifications have been made, apparently
with the object of showing more clearly
what the available resources of the banks
consist of, and what amount of stocks,
bonds and debentures of varions descrip.
tions the banks hold as their own property.

The columns showing the amount of
specie, Dominion notes, notes and cheques
of other banks, and balances due from
abroal, are unchanged. But it is now
shown more clearly what available assets
the banks have in the shape of call loans
on bonds and stocks, and what balances
they have against which they can draw,
deposited with other banks in the Domin-
ion.

All these changes are in the right direc-
tion, and correspond to the actual state of
things as existing from month to month in
the relations of the banks to the public and
to one another. It would have been, in our
judgment, a still further improvement if
the columns had been so arranged as to
show the actual immediately available re-
sources of the banks and the percentage
they bear to immediate liabilities. The
banks made a strenuous protest against
being compelled to hold at all times a cer-
tain definite proportion of their liabilities
in cash or its equivalent. Their views pre-
vailed. But in the absence of any enact-
ment which binds them to a certain pro-
portion, it is undoubtedly desirable that the
bank should clearly show in this statement
what proportion of cash assets each of
them does hold. There are, undoubtedly,
very great differences, and while the pro-
portion of the available resources is abun-
dant with the banks, taken as a whole, it
is certain that some of them occasionally
run down their resources to a much lower
point than is prudent.

(5) There has been curtailment and im-
provement in the column devoted to loan,
which are now simply divided into oans to

THE MONETARY
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the public and loans to the Governments of
the Dominion and the Provinces.

The column relating to overdue debta is
now one instead of two. The distinction
between such debts, "secured " and "un-
secured," was about as misleading a one as
could possibly be conceived, and it was well
to abolish it.

But a grave mistake has been made in
calling the dealings of banks with the pub-
lic by the simple term "loans." This is
bad classification. A large part of the
transactions included in this column are
not loans at all. They are discounts of
mercantile bills. The column should hve
been headed "Loans and Discounts. But
it is a mistake to comprise these two in one
columu. There is nothing connected with
banking business that requires to be more
distinctly understood than that between
loans and mercantile bills. This distinc-
tion has long been well established in Eng-
land and Scotland, and the confounding
them together is a part of the bad
heritage of banking ideas and methods
which was derived in the early days
of Canadian banking from the United
States. An English or Scottish banker
would no more think of confounding to-
gether his loan and mercantile bills than he
would of confounding his deposits with his
circulation. It would be desirable at some
time to amend the Banking Act by changing
these schedules so as to show how much the
banks have lent to their customers, and what
amount of mercantile bills they have dis-
counted for them. The items relating to
real estate, mortgages, bank premises, and
assets not before included remain the same.

But an important modification has been
made in the column showing the dealings
of directors with their own banks. Instead
of requiring a return of a sweeping and
misleading character, which was practically
valueless, the return now simply shows the
amount of actual loans to directors and
tbeir partuers. This is a matter which is
tangible, definite and easily understood
The information will be valuable.

(6) The present return contains an item
that is entirely new, viz., the amount
deposited with the Government as security
for circulation. The sum shown under thii
head amounts to $840,000, and is one-hal
of the total amount that will finally bE
paid in. The operation of this new
feature in our banking arrangements wil
be tried whenever we have another failur(
of a joint stock bank, an event, let us hope
that is far distant.

(7) With regard to any comparisoi
between former returns and the presen
one, it is difficult to make it with anythin1

like accuracy, except in the case of circu
lation and deposits. So far as these ar
concerned we find a decrease of $800.00
in circulation, which is quite a commoi
amount at this time of the year. Deposit
have increased $2,600,000, which is notj
matter calling for any particular note
With regard to loans and discounts, as fa
as can be ascertained from dissecting th
items in the new return, there appears t
have been a decrease of nearly $4,000,000
But this is not likely to have taken plac
in reality. This is simply an errer in clas
sification, and is probably accounted fo

and more than accounted for, by the item of
$12,500,000, which comprises the deben-
tures, bonds and stocks held by the banks.
In a similar way it is impossible to make
comparisons between the available assets as
they appeared formerly and as they appear
now. So far as comparisons between one
month and another are concerned a new
series-must be commenced, for which the
present return will furnish the losses for the
first.

Thus far about technical matters.
The country is full just now of the idea

of magnificent harvests. A splendid harvest
is assured in Ontario. There is a good bar-
vest in Quebec. The centre of interest just
now is the Province of Manitoba. There
are the most magnificent crops on the
ground in the North-West that have ever
been known. The weather is being watched
with intense interest day by day. The
probabilities are that the larger part of
the harvest will be secured in good con-
dition and that even a slight frost would do
but little damage. Even allowing for the
possibility of this, it is tolerably certain
that the harvest, in any event, will make a
good average yield. But if the weather
continues favorable, the return will be the
finest ever yielded by the bounty of nature
on a large scale on this continent.

RAW COTTON FIRES.

Respecting the " mystery of cotton fires"
which are becoming more and more fre-
quent, especially on shipboard, Edward
Atkinson, of Boston, writes to the New York

. Times that the solution of such fires is to be
i fonnd in the f act that American cotton is
s treated more barbarously, wastefully, and
1dangerously than any other groat staple of

1 any kind, fromn the time it passes the vin
>until it reaches the factory. " It is badly
Bmade, badly covered, badly cnt, badly bro.
1 ken; it is rolled in the mnd, At is exposed
sto the weather, and is always in a condition
1to become most hiable te the impregnation

of cotton-seed oil, and thereby become
a hiable te spontaneous combustion." This
t oil, he says, is subject te very rapid oxida
y tien. It corresponds te linseed oil in this.
s If a cotton bale becomes slightly saturated
f with cotton-seed oul it may take fire.
e ln a recent discussion in- the British
w House of Lords, it was reported that Indian
Il cotton on shipboard has been found muclh
,e less hiable te fire than American cotton.
, The reason is very plain. Indian cotton is

better pressed, btter packed, and better
nx covered than American. Great precautiens
it are taken at Americau cotton mills, we are
g told, in opening bales of American raw cet-
iton, te see that ahi elements of danger are

-e removed, such as oily looks or oxygenated
0 fibres, and in view of the danger of flre
n fromi aeration wben opened up. Net 0n13
;s this, but it is examinedl for such queer
a foreigu bodies as cartridges, matches, bro.
9. ken pistols, beer botties, grindstones, ham.
r mers (ahl these Mr. Atkinson gravely tells
ie us have been found in bales). What hie
;o recommends is that a correspondingly care-
). fui supervision should be exercised over the
e packing as over the loading on shipboarc
- or on cars, the 1-4.4t 4-- te m cean"4 thai1-

steblshv e eoeipentda

sides or ends by the contact with railway
cars wherein cotton-seed oil has been
carried. But the baling and covering are
done in so disgracefully careless a way
that there will always be danger until it is
improved.

MONTREAL TRADE FIGURES.

An increase of both imports and exports
is shown by a comparison of the inward
and outward foreign trade of Montreal for
July of this year and last. This year's
July imports entered for consumption were
of the value of $4,210,722 as compared with
$4,038,738 in July, 1890. And of this
$1,654,000 worth was free goods, an in-
crease of half a million in this particular
over the previous July. Exports were
nearly $100,000 greater during the montb.
A comparison of principal items of import
at Montreal may be interesting.

July. 1891. July, 1890.
Cotton goods....... $148,762 $130,120
Fancy goods.......... 40,600 62,920
Furs................ 19,765 21,565
Hats, caps, bonnets .. 24,597 22,845
Silk goods ........... 113,180 160,518
Woollen goods.......575,641 614,091

Total dry goods...... $922,545 $1,012,059
Books and pamphlets .... $ 23,413 819,449
Brass and its m'frs.......15,238 14,279
Coal, bituminous ......... 21,522 14,379
Coal, anthracite ........ ...... ......
Copper, and m'frs of-.... .. 20,255 19,066
Iron and steel..........450,989 508,766
Jewellery................17,886 26,391
Lead and mfrs. of......... 27,216 16,103
Leather goods ........... 27,060 34,342
0ih1..................... 56,623 70,237
Paints .................. 23,449 23,442
Paper goods............. 35,145 33,633
Spirits and wines ........ 47,037 36,330
Tobacco and cigare.... .... 9,403 18,474
Wood goods............. 25,552 44,183

From this list it will be seen that metals
and hardware form a large proportion of
Montreal's imports, the value of such goods
brought in last month amounting to more
than half a million.

Turning to exports, we find them in-
creased by $91,660 last month as compared
with the previous July, viz., $5,410,815 in
value against $5,319,155. But a large
share of these exports were not of Canadian
produce. Meats and dairy produce to the
value of $234,000 ; grain to the value of
$890,000; ma nufactured goods valued at
$21,814, were all shipped from Montreal
last month. These were United States
produce going eastward by the St. Law-
rence route. The increase of $91,500 in
value of exports does not seem to arise
from particular products but from an in-
crease in all branches, the increase being
most noticeable in '•animals and the pro-
ducts," and "agricultural products." The
list we give below deals with Canadian
products exclusively :

EXPORTs.
Produce of July,'91. July, '90.

The Mine.............$ 176,715 8 172,932
Fisheries.......... 10,058 5,851
Forest........-.....483,075 486,970
Field (grain)...... 473,744 213,227

Dairy produce-........3,057,273 3,09,731
Manufactures......... 91,724 95,424

Total Can. products..$4,292,789 $3,984,135

-A deputation from Three Rivers has ar-
rived at Ottawa to ask the Government to
authorize a further expenditure of $218,000 in
harbor improvements by the Harbor Board of
that city.
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FRATERNAL GUARDIANS AND liabilities are no less than

FRIENDLY FORESTERS. These figures show a deficiency
975; or, in other words, if

A great many persons are living in the were wound up immediately,
rosiest of clouds with respect to the pos. value of the liabiities being
sible results from fraternal assessment the present value of the eah
benefits and endowments. And a great of the payments that each
many who are over credulous must some expected to make, the estatew

day be rudely undeceived. We learn that more than seventeen shillings in

Major Joseph C. Smith, U.S.A., Supreme The Foresters are not alone

Guardian of the Order of Fraternal Guard- ter. The other great friendly

ians, has been lecturing in Montreal to a Manchester Unity of Oddfellom

crowded house on the beautie and advan. the Herald, has a somewhat s

tages of the co-operative system. He de- bership and a considerably la
fends, as we understand him, the endow. lated cash fund; but thatsociet

ment feature of the assessment societies, yet absolutely attained the po
and declares that "those who challenge assets and liabilities are exac

the endowment principle fly in the face of There are many other impor
the greatest and purest philanthropists and which are in many respectsE

professors of social science of this age." ishing, but are in the same]
He concluded, according to a report which regard to their balance-she
we find in the Montreal Gazette of last quinquennial actuarial vali

Friday, by telling bis audience about a place. "The result may be ,
society, similar, so he says, to the Fraternal There are certainly a millio

Guardians, which has accumulated a sur- members of fairly sound frien
plus of $23,000,000, and had paid large that, with their families, repre
benefits and dividends, and declared that to eight millions of the workii
his particularly Fraternal Guardians would of whom are directly intere
do even better than this society. If by stability of these great assoc
this the Major meant the Foresters' there are very few of themi
Society of Great Britain, we venture to courts or lodges are not, by ac
think he is talking too freely. Now, we tion at least, a little behin
have not the acquaintance of the gallant world."
Major, and we have no wish to say any. But our contemporary does

thing unduly harsh, but it may be neces- a consequence of this state o
sary to ruffle the minds of those persona there is no solidity in Bri
who crowded the Victoria Armory to be Societies, and that they ou
soothed alternately by the strains of a moved expressly to make wa
vocal and instrumental concert alternating compulsory system of payme
with the music of the Major's explanatory fits in sickness and at death.
voice. question of winding up the i

The Order of Foresters, one of the great ties now, or, if they continue
friendly societies of the United Kingdom, course, at any future time
bas a total membership of 700,000. It "going " concerna, and have
boasts an accumulated fund of four and a selves immense potentialities

half millions of pounds sterling, and we are fiihesa. A very sligbt reduci
told pays benefits to a weekly average cf of mcrtality or sickness woul
25,000 persons. The aim of this society is crea5e the assets and diminis
an admirable and commendable one, and ities to an extent, in the
has done a great deil of good. But it does secieties, that would probal
not promise or perform any such feat as th deficieucy on valuation te dia

payment of $500 in three and a half years, cn the otber baud, a very alig
in return for a small initiation fee and the rate cf interest for the in

assessments of $48 a year, which we under- wbich, however, is not likel
stand the Major assorts bis fraternity will the same effet.

do. Furtbermore, since the Foresters bas The Herald goes on:
been cited, lot us seo how tbey stand. The prsent metod f val t

Glasgow Herald cf Auguet 7tb devotes a howevor, is by ne meaus unilc
columu editerial to that body. Citing its the whol be regarded as
numbers, itd accumulations, and its per- certainly reasonable that
formances, tbat journal says it bas, nover- societies sheuld be permittec
theless, one sericus defeot. It is to the possibility of error on the
public advantage that this confession cf officiai critioe. Tbis nay be

weakness ebould bave been made. IlNo weil as the immense recupera
sensible man is a pessimit in this matter, ail large friendly clubs.
or bas thersmallest desire tor minimise the bave time on their:ide. Th
immense advantages wbthe the working ing on a business tbat is 
clases have gained for them7helves by tbeir thorughly nealthy. No i
self-denying and enduring efforts. But it wi d them up. The exampl
is impossible, as it wculd be msat unwise, ceeif trem during the la
to ignore the fact tbat, by their own show- shows that it is quite post
ing, there is one terrible blemisbon tbe tbeir condition year by ya

beauty of the whole systo m. The Execu- question is, whether the tende%
tive Council cf the Foreters bave i "ued a iw in the rimht direction or
statement te the effet that their asets are Foresters, fr example, are
or5 haste snludir to minimise te at their ion Th

tobicnrh e fao tha, beeyaewia their tenshllnhow-te o

£17,752,525. t
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he seventeen shillings and fourpence of
o-day, there would be every reason for
congratulation and every ground of hope
for the future."

There is some reason to fear that the
societies do not quite realize the importance
of this matter. "They are so delighted to
üind themselves controlling vast sums of
money, and in possession of business con-
Serns that are in most ways admirably
adapted to the ends for which they were
cr ated, that they are apt to forget that
Slongas the discrepancy between assets
and liabilities continues to exist, their
movement muet be rogarded as still on its

trial. Friendly societies cannot be cou-

sidered to be a thoroughly established
institution of the country until they eau,
always and at any moment, discharge
every liability that they bave undertaken."

The admirera and justifiera of assessment
insurance on this side the water have often
berated THE MONETARY TIMES as having
been "subsidised by the old-line com-
panies," and as being "incapable of judg-
ing the co-operative system on its merits."
What will they say, then, of this great
newspaper, published in the commercial
and industrial capital of Scotland? Will
they pretend to say that it has been bought
by the old-line companies? Let them read
its conclusion:

" The working classes bave gone through
a long and painful period cf éducation
and training on this subject. Tbe
stories which are still told of the ruin and
misery produced by the bankruptey of
friendly clubs have been and are a great
cbeck to the progress of the comparatively
sound societies. Promoters of fada cf ail
sorts and dimensions have based them upon
the failure of the societies to do the work
that they bave undertaken. It is hardly
probable that we shall hear any more of
these gentry. In every direction the fierce
light of criticism and publicity is beating
on the societies. For their own sakes, and
for that of the public at large, it is a matter
of immense importance that they should
ake the most active steps to remove this

one great blot from their system. It is by
no means a hopeless or even a difficult
task. There is only one way of doing it.
Benefits must be diminished and payments
must be increased. There is no need for
hurry in the matter, but the thing bas got
to be doue. The managers of a club would
pass a very bad quarter of an hour if they
had to meet their members in the club-
room, and announce to tbem that a rise of
a penny a week in the payments and a drop
of a shilling a week in the benefits must be
resolved on in order to place their associa-
tion in a thoroughly healthy condition.
Yet, it the present state of the labor mar-
ket, there ought not to be-and we are bold
to say there would not be-any real oppo-
sition to such a proposal. It will be a happy
day for Great Britain when the rulers of
the two great societies, the Manchester
Unity of Oddfellows, and the Forestens, are
able to announce that they have reacbed
the point of absolute solvency."

THE NEW YORK LIFE INSURANCE
COMPANY.

It now appears that the misappropriation
of the company's funds by one of the district
agents of the New York Life, to which we
referred some monthe ago, was but one of
a group of circumstances which reflect
upon the discretion of the trustees of
that company. Thèse circumatances are
set forth in letters of ex-Governor Chamber-
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laian of New York, relating to charges made
in 1887 by Mr. Theodore M. Banta, at that
time treasurer of the New York Life,
against certain persons connected with the
management of the company. The charges
in question were submitted to a committee
of the trustees of that great life office, and,
having so submitted them, under the advice
of Mr. Chamberlain, his counsel, Mr. Banta
left with this committee the responsibility
of dealing with the charges in a manner be-
fitting- their gravity. They were grave
charges, for they alleged corrupt misman-
agement and cited official misdeeds. Mr.
Chamberlain's version of them bas been
published in the New York Times.

The reason alleged on the part of the
trustees for not making these matters pub-
lic and taking steps to punish the wrong.
doers is that to have done so would have
injured rather than benefited the company.
Whatever may be thought o! this con-
tention, it is clear that now, since further
nushing up is not possible, some action
must be taken by the trustees of the com-
pany to sift the evidence upon which these
charges rest, and do something to punish
those who may be found guilty. The New
York Daily Bulletin, in an article upon the
subject, says that while " it may be only
just towards the trustees to hold judgment
in suspense as to their hushing up such
grave allegations," yet it seems " impossible
to escape the conclusion that the examina-
tion of the Banta charges, made by a com-
mittee of trustees some four years ago, was
not sncb as their gravity, and in most cases
their undisputed validity, demanded."
Those charges having at last been made
public, that journal argues, from this point
silence becomes suicidal. " The policy-
holders and the public at large have a right
to expect from such a body of mon as con-
stitute the trustees of the New York Life
that a new investigation shall be promptly
undertaken that will unsparingly probe to
the bottom all charges that have been or
may be alleged against the management of
the company."

An investigation is to be made, we under-
stand, by the Insurance Department of the
State. But it is pointed out that the mat-
ters charged by Mr. Banta relate for the
most part to things over which an insur-
ance examiner bas no jurisdiction, and
more close enquiry is due by the authori.
ties of the companies themselves to dater-
mine what have been the real methods
and character of the men associated in the
management which is now impugned. Mr.
Chamberlain's letter to Mr. Banta, dated
24th January, 1888, contains several of the
charges. We copy from his letter, as
printed in The Chronicle, of New York:

I find that several of the most import-
ant charges are substantially proved or ad-
mitted in the testimony taken by the com-
mittee. I regard as substantially proved or
admitted the following of your specifications:

Nos. 3 and 4, relating to an agent named
Dinkelspiel in this city. (These charges ap-
pear in Cashier Banta's circular as follows:
" 3. They have given the most prominent
general agency to a most notorious ,mbler,
whose business bas been procured by the most
glaring misrepresentations and by the most
excessive rebates, which have been authorized
by the company. They have advanced him
money over and aboya tbe enornmous rates
allowed by bis contract until bis account bis
overdrawn over $300,000. 4. They have

allowed the interest on the mortgage of said
agent to remain unpaid nearly three years
without taking any steps to collect it.")

No. 7, relating to expenditures under the
guise of "law expenses," amounting since
1879 to some $128,000, a sum apparently not
paid for ordinary legal services nor for any
other services which were explained. (The
charge to which this refers is as follows: " 7.
They have spent immense sumo under the
name of ' law expenses,' presumptively in cor-
rupting legislatures, to defeat investigations
and to procure the passage of laws making
speculation in stocks more easy.")

"17. They have directed stock belonging to
the company in the [Manhattan] safe deposit
company to be transferred to a brother-in-law
of the president and others to qualify them as
directors in that corporation-though they
were never actual stockholders-and have
directed the falsification of the books of that
company by antedating the transfers so as to
make it appear they were stockholders at the
date of their election.")

"18. In violation of the law which prohibits
any director from receiving any compensation
for selling securities to or for his company,
they have bought and sold over 820,000,000 of
bonds and stocks in the past four or five years
through a member of the finance committee,
who has not only received the ordinary com-
mission fixed by the exchange, but, in cases,
very much in excess of that rate.")

The following are some of the conclusions of
the committee in 1888 on the entire statement
made by Mr. Banta:

" Your committee, after careful investigation
of the affairs of this company by every means
in their power, have satisfied themselves that
the officers of the company have honestly endea-
vored to administer the affairs of the com-
pany with a single eye to the good of the com-
pany. No instance has been brought to our
attention where any pecuniary advantage of a
personal kind bas been brought home to the
officers in any act on their part.

" Your committee, therefere, without hesita-
tion report that there is no evidence whatever
of bad faith or fraudulent dealing on the part
of the officers, but on the contrary, there is
evidence of the utmost good faith and zeal on
their part for the welfare of the interest com-
mitted to their charge."

" Finally, your committee ýexpress their
gratification that these charges have brought
about this investigation, the result of which
has strengthened in the minds of your com-
mitteee the confidence which we haye here-
tofore felt in the management and in the
good faith and ability of the officers." The
names of the investigating committee are:
John N. Stearns, W. L. Strorg, John Claflin,
Richard Muser, C. C. Baldwin, and their
report was accepted and unanimously adopted
by the Board of Trustees.

-Among the "Business Notes" in the
last issue received of the London Economist
we find, under the heading " Federationist
Fancies," the following: "That Mr. How-
ard Vincent is prone to magnify him-
self everybody knows. Nothing, how-
ever, in the way of self-exaltation he
has attempted here equals the pretentious
assumption of authority in which he indulg-
ed at a recent meeting in Montreal, where
he is reported by the MONETARY TIMES to
have claimed to be ' authorized by the
masses of Great Britain' to say that if
Canada would give a preference to British
goods ' the majority of the people of Great
Britain will welcome her products free,
while the American will be taxed.' If Mr.
Vincent were to indulge in language of this
kind at home, people would know how to
appraise it at its true value, and would sim-
ply laugh at him. But as his peculiarities
are not so well known in the colonies, it
may be as well to say that the* idea of Mr.
Vincent claiming to have the authority of
the ' masses ai Great Britain ' ta say either

PORTFOLIO EDITION, THE
TARY TIMES.

MONE.

On several occasions reference has been
made editorially to the work in preparation
under the above title. Some of our readers
appear to have supposed that this was like
our Christmas Number of 1887 ; others that it
was a sort of extra picture paper, containing
census figures. It is neither. It is an oblong
quarto of 117 pages, bound in maroon morocco,
gilt, and illustrated by numerous large photo.
engravings. It contains letter-press descrip-
tions of Canadian cities, Canadian financial
institutions, Canadian industries, and the
like, with statistics added which in many
cases serve to illustrate the text, and with
historical sketches of the growth of Canada
in general, as well as of the rise and progress
of the National Policy in particular.

It was thought that respectable patronage
could be secured for a descriptive work of this
kind which should contain intelligent sketches
of varions financial, commercial, and indus.
trial interests, but which should at the saie
time avoid undue praise of special concerne or
glorification of particular persons, which bas
of late been carried to such an extent as to
become most offensive to good taste. That the
enterprise commended itself to very many of
the best business men in all parts of Canada, is
evident from the fact that their advertisements
appear in its pages. We publish in to-day's
issue of this journal the cardsof all those whose
advertisements have a place in the book,
whether banks and loan companies, or merch-
ants and manufacturera. A glance at these
will convince the reader that a careful dis-
crimination has been used in canvassing for
advertisements; and we feel confident that a
perusal of the book will show that in tone, as
well as in correctness of information, it in not
unworthy of its title.

The publishers take some pride in the typo-
One thing or another is simply grotesque, 1 graphical appearance of the book. So far as
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and that it is charitable to assume that in
declaring that this country is ready to
establish a system aof differential duties he
was the victim of an illusion. For certainly
nothing could be fnrther from the truth."

THE BRITISH MONEY MARKET.

For the first fortnight of August the British
money market appears to have been quiet and
featureless. Loanable capital was by no means
scarce and discount rates ruled weak.

There are signs, however, that an upward
impulse to rates may soon be given by gold
withdrawals, which are foreshadowed by the
Economist thus: "The German exchange has
already fallen almost to the point which would
admit of gold being taken hence, and will
probably fall lower, because the Bank of Ger.
many must be anxious toa strengthen itself in
view of the heavier calls that are likely to be
made upon its stock of the metal in conse.
quence of the stoppage of the Russian supplies
of rye. Then the Bank of Franceis now being
called upon to furnish gold for export in pay-
ment of cereal imports, and it is to be expected
that we also will be compelled toa ship gold to
the United States. Further shipments, too,
must probably be made to South America to
pay for exports thence, since, owing to the pre-
vailing unsettlement and distrust, it is difficult
to finance bills." That journal sees reason to
believe that rates for money will shortly begin
to rise, and signs are not wanting of dearer
money on this side of the Atlantic.
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our observation enables us to judge, it is not t
inferior in this respect to anything of the kind i

ever got up in Canada, while it is certainly t
much handsomer than some volumes which
have been issued with far greater flourish of

trumpets. The paper is the best obtainable.
The illustrations and the careful press-work
speak for themselves. The binder has certainly
done his part well. And it is hoped that
the tasteful setting of the advertisements will
not be without its meed of appreciation. The
information contained in the letter-press is in
all cases derived from the best available
sources, and no effort has been spared to
present is clearly and with accuracy.

A short historical sketch of the country
leadsup to descriptions of the two great Cana-
dian cities, Montreal and Toronto, their cri-
gin, progress and present characteristics.
Halifax, Hamilton, Winnipeg, Victoria and
Vancouver are alseo briefly described. As
good banking has much to do with the com-
mercial prosperity of a country, some space
is given to a review, much condensed, it is
true, of the features and working of the
admirable banking system of Canada. This
is mainly derived from papers by the two men
best qualified to illustrate the subject. Some
pains have been taken, also, to describe the
loan societies, which play so important a part
in the business of the country. The subject
of insurance receives a good deal of attention,
as it should. Indemnity, whether fire, iife or
accident, is by no means neglected by Cana-
dians, compared with other matters of a like
character.

Some half-dozen leading lines of manufac-
ture are dealt with, prefaced by a short paper
on the circumstances which led to the intro-
duction of the National Policy. Iron and
steel manufacture; iron shipbuilding; the
milling industry ; leather and shoes; furni-
ture-making, have each received a good deal
of attention. In thq articles upon the manu-
facture of cottons and woollens, a feature is
the list of leading establishments in the
Dominion, their capacity and date of found.
ing.

Not the least interesting feature of the
volume to many will be found to be the plan
pursued in treating the wholesale intereste,
such as dry goode, groceries, hardware. The
development of these in recent years is shown
not by a comparison of dry figures, but by
contraste of old times and methode with new,
by reminscences of "old times on the road,"
when railways were not and when the ma-
chinery of commerce was much ruder than
now. The telegraph system of Canada is alo
described, and a page is- devoted to the origin
of letters patent of invention, in connection
with the statue of patents in Canada. As a
compend of facts, figures and incidents the
book is valuable ; and a marked attraction to
some will be found in its two dozen admirable
full-page or half-page illustrations of public
or commercial buildings.

DECISIONS IN COMMERCIAL LAW.

JoNES v. MERIONETHSHIRE PERMANENT BENE-
FIT BUILDING SocIETY.-The secretary of a
building society who had made default, and
was threatened by the society with a prosecu-
tion for embezzlement, applied for assistance
to the plaintiffs, and they gave a written un-
dertaking to the society to make good the
greater part of the debt du from the secre-
tary, the express consideration being the for.
bearance of the society to eue the secretary
for the amount for which the plaintiffs made
themeselves responsible, and in pursuance of

hat undertaking they gave two promissory

notes to the society. The plaintiffs, in giving

the undertaking, were actuated by the desire

to prevent the prosecution, and this was known

to the directors of the society. Heid, &bat it

was an implied term of the agreement that

there should be no prosecution, that the agree-

ment was founded on an illegal consideration,

and void, and that the promissory notes ought

to be set aside.

WHITEWOOD CuEMIcAL COMPANY v. HARDMAN.
- The manager of a manufacturing company

agreed to give, during a specified term, "the

whole of his time to the company's business."

Held, that (whatever other remedies the com-

pany might have) in the absence of any nega-

tive stipulation in that behalf, they were not

entitled to an injunction to restrain the

manager from giving, during the term, part

of hie time to a rival company.

ANGUs v. CLIFFoBD.-If a person who makes
a faise statement entertains a bona fide belief

that the statement is true, an action of deceit
cannot be maintained against him on the

ground that he founded hie belief carelessly, or
on insufficient reasons. If he had formed no
belief whether the statement was true or false,
and made it recklessly without caring Iwhether
it was true or false, an action of deceit will be

against him. But not so if he carelessly made

the statement without appreciating the im-

portance and significance of the words used,
unless indifference to their truth is proved.

The direotors of a company for purchasing
and working a mine issued a prospectus con.
taining a statement that the reports of certain

engineers therein mentioned were "prepared
for the directors." The reports were ap.

pended to the prospectus, and gave a very
favorable account of the mine. The reporte

were, in fact, prepared for the vendors of the
mine with a view to the formation of the com-

pany, but there was no evidence that they
were incorrect or exaggerated. The plaintiff

took shares in the company on the faith of the

prospectus, and the shares having greatly
fallen in value, he brought an action of deceit
against the directors, claiming damages. The
court held, on the evidence, that the directors
had no intention to deceive, and used the

expression "prepared for the directors," cer-

tainly not th'nking it important, and without
considering the true effect of the words, and
that the plaintiff could not maintain an action

of deceit against the directors for the migre-

presentation.

LEGAL NOTES.

DELIvERY oF TELEGRAPH MEsUAE.-In order

to sustain an action for damages for failure to

deliver a telegram, it must be shown that a

contract, actual or implied, existed between

the sender of the message and the company

Where a man writes a message on a leaf of hie

note-book, tears the lesf out and sende it by a

messenger to the telegraph office, without pay

ing or offering to pay or agreeing to beoom

responsible for the charges for sending it, no

contract existe between the parties, and no

recovery can be had against the oompany for

failure to deliver.-Western Union Telegraph

Company v. Lindell, Supreme Court of Mis

sissippi, 8 South. Rep. 510.

LIABILITY oF SUBETIEs ON BuILDING CoNTRAcT
-The liability of a surety on a contractor'o
bond is not affected by alterations in the plans

where the original contract provides that the

owner may make such alterations as they de

sire, the same te be agreed upon in writing

Nor is hie liability affected by the allowance
te the contractor of extra compensation for
work called for by the plans and specifications,
but omitted from the original bid. While any
material change in the relation of the parties
from that contemplated when the bond was
executed would, without full notice te the

surety, invalidate the bond, changes of minor
detail will not have this effect.-Moore v.

Fountain, Supreme Court of Mississippi, 8

South. Rep. 509.

LîÂnIImTY OF MERCHANT FOR Waars 0F

CUsToMIE.-Where the nature of a business

conducted by a merchant is such that his

customers, in purchasing, lay aside their

wraps or garments in order te try them on,

and he provides all the facilities to induce

them te do se, he will be held responsible for

the safety of the wraps or garments se laid

aside, unless ho notifies them that they are

laid aside at their own risk, or provides a

proper and sate place for tiem te be deposited
in.-Bunnell v. Stern, Court of Appeals of
New York.

LuirY FoB BREAKAGE oF GooDs.-Where
goode are packed and shipped by the seller,
who pays the freight for delivery te the buyer,
a contract is implied te deliver the goode
ordered to the latter at the place of their
receipt by him, and the buyer is not liable te
the seller for payment for goode broken in
transit. The notice on the bill-heads that
there will be "no allowanoe for breakage "
does not change this rule--Murray v. J. J.
Nichols' Manufacturing Company, City Court
of New York.

MONTREAL PAVEMENTS.

-The Road Committe.et the Montresi
City Concil wil need te straighteu thoir back-

3bones sud stiffen their upper lips when they
ssk thre poopl's representatives te grant these
$1,140,339 for paving in that city next year,
and $80,000 for sidewaike. This je the sum
($1,140,839), the city engineer and hie assiet.
ant@ consider will be needed. Iu the centrai
seton ot the olty 168,950 je propoeed te b. ex.
pended in laying granite bioceou Jacques
Cartier Square trom Cosemissioner' s streot te
Notre Dame, sud thre same trose Custom
House Square te St. Peter street on Commis-
sioner'. street. Asphatita e b laid on parte
o f St. Peter, Vandreuil, sud Champ de Mare

*streets, on Victoria Square sud on Fortifies-
tien Lane; sud Custeom Houes Square, too, je
te b. asphalted. Iu the east, there je a con-
siderable variety et paving material proposed.
No lese than 1102,000 is put dcwn for aspirait-
iug Sherbrooke street f rom Union Avenue te
Amherst street, and 187,000 for Ontarioestreet.

r Thon St. Lawrence Main streot je te b. paved
with 1,wood sud grauite," in what shape or

bwhat proportions we are net teld, perbape wcod
blocks with granite curbing. The west section
et the city je te have uearly as muoh spent on

sits paving as the other two sections togother.
bits share being 049.5,893. Âmong thre streetm
t te b.asphalted are Notre Dame, MetonHs,
C athedrai, Dorchester, Osborne, Donegani,
and Union Avenue, Chaboillez Square, toc.
St. Catherine is te have wood boceke, but Wel-

r iington, Abert, sud MoCord streets wiil re-
àjeice in neisy but durable granite blccks.
-Montreal's citizens are te b. congratulated on
their prospects in this regard.

a -The Steel Barge company, et West Supe.
Irien, Wis., je aiready cutiining plans for ese-

e ploying the steel whslebscks on the Mississi*ppi
river. The river oties sud individual inter-

-este, lcokiug tesa btterment cf ossu sund river

comre.r ooeaigt htsd
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THE HAMILTON SAENGERFEST.

The great Saengerfest in Hamilton last

week is deserving of mention as a tribute to

the enterprising management of the Canadian-

American Saengerbund and the whole.souled

hospitality of the citizens of Hamilton. As a

musical event we are told it was very credit-

able, and the German love for music was in-

stanced by the attendance of large bodies of

singers from six or eight American cities, and

as many Canadian places, to assist in render-

ing the works of the great composers. From

Buffalo came the Deutscher Saengerbund and

also the Orpheus Verein ; from Rochester the

Maennerchor Leidertafel ; from Detroit the

Saengerchor and the Germania Leiderkranz;

while Cleveland, Erie and Jackson, Michigan,

were represented by their respective musical

societies. Of Canadian musical associations

there were the Leiderkranz and the Maunner-

chor of Berlin; the Leidertafel and the Orpheus

of Waterloo; the Maennerchor, of Montreal;

the Germania Verein of Hamilton, the Leider-

kranz of Toronto, and other societies, to the

number of twenty in all. Such gatherings

are to be encouraged, for they not only incul-

cate a love of music, a thing to be desired, but

they bring American citizens over the border

te see for themselves what sort of a country

Canada is, and what kind of people Cana-

diane really are. If such knowledge were

general, American politicians and wire-pullers

could do us very little harm.

FRUIT BRANDING.

A suggestion that packera, canners and

shippers should be held responsible for th

brand they put upon their fruit made ready

for shipment, is made by the Fruit World, o

Philadelphia. That journal urges the need e

such interstate and international legislation a

would make it an actionable offence to bran

fruit anything else than what it is. There ha

been, it appears, a great deal of fruit comin

f rom foreign countries of late so branded as t

be misleading. "If, for instance, we have th

cable authority for saying that a certain vea

sel, loaded with Messina lemons, is due in ou

port on such a day, our market calculates e

such information. When the vessel arrive

and the lemons properly branded M.essina

come into our market and prove to be commo

Catania fruit, we recognize the imposition, an

it should be regarded and treated as a frau

And so with every action of false branding fo

the purpose of selling at a higher price.

Fruit dealers have become too many and to

well posted to suffer by such impositions, an

the buyer and consumer ahould be protecte

from any disadvantages resulting from fal

brands.

MINING AND MACHINERY.

It is some weeks since an item appearedi

the Vancouver World describing a project, n

then fully matured, which was to add anoth

to the industries of British Columbia. It w

that of zinc mining. The journal quot

saye: It has been known for some time pa

that there exista on the north aide of Burra

Inlet a rich deposit of zinc. The location

some eight miles north of the water front a

on the banks of Lynn Creek. Capital f

working on an adequate scaleas hithe

been lacking, but a syndicate was in Ju

being organized with a view to developing t

property.

The small size cf the screw propeller, aai

boiler maker to a representative cf the N

York Tribune, is not due to the perception of

any inventor of its greater effect as compared

with a larger one, but purely to accident.

When I was first engaged in the machinery

business, Borews for steamers were made as

large as possible, it being the theory that the

greater the diameter the higher the speed.

A vessel was placed on Lake Erie, with a

screw so large that it was deemed best to cast

each blade in two parts, and then weld them

together. During a storm all the blades of the

propeller broke at the welding, reducing the

diameter by more than two-thirds. To the

surprise of the captain, the vessel shot forward

at a speed such as had never been attained

before. Engineers then experimented with

amall propellers, and discovered that they

were much more effective than large ones.

A goodly number of citizens of Sherbrooke

assembled in that city last week to meet the

Council of Arts and Manufactures for the

Province of Quebec. Whether through the

enlightened and eloquent address made by

Mr. R. W. Heneker, or not, the Council

made an appropriation towards industrial

drawing classes $150 larger than last year.

Mr. Heneker rightly urged the grave necessity

of the institution of classes for instruction in

technical subjectsa; "a matter of the highest

importance to the attainment of succesa in

manufacturing industry."

We learn from the last Sherbrooke Gazette
that owing to the closing down of the Magog

mille the regular population of that place ha

fallen off by about 800. Most of the operators

who have been thrown out of work have gone

to Hochelaga and Coaticook to work.

IA new departure in compound enginea is

e aunonced from Mexico, having been put mint

Y' practical and euccesuful operatien by F. W.

f Jobuatone, superintendent cf motive power cf

)fthe Mexican Central Railway. Goal coate

-8 about $11 per ton on that read, and Mr. John.

d atone undertook te reduce fuel conaumptien by

ýB uaing a compound syatem cf bise wn, in which

ýg the higb.preasBure cylinder is encircled by the

;0 lcw-presaure cylinder. The former is 14

k6 inchea in diameter, and the lew.presaure cylin.

Bder bas a diameter cf 301 inchea, wbich ii

r equal te a cylinder 24ý inches in diameter,

n1 The stroke is 24 inches, and the twc roda oi

913 the low-pressure piston are coupled witb tht

La single high-preaaure rod to one croashead. Ir

na a cempetitive test cf twelve tripe witb a inglq

d engins, the compound locomotive sbowe<

d. ecenomy in fuel cf about 25 per cent., whiel
r means a good deal on a road where the f ue

amcont is the largeat item cf operating ex

DO penses, being 22 per cent. cf the total.

id The Cookabire Mill Company shipped foui
adcarloada cf lumber te Melbourne, Australie

[se last week.

Experiments made twenty years ago on th

non.couducting properties cf boiler scale gav

aatonishing reaulte. The effectotheb.cal

in accumulation is given as follcws: 1-16-inc

et thick requirea 15 per cent. more fuel; J-inc

er 60 per cent. more fuel, and j-incb thick le

,as par cent. more. To preduce steam at

ied pounda pressure, in a dlean boiler, enly 3t

%et degreeB cf heat are required; but with heaN

rd scale thia temperature muet be increaaed 2(

is te 300 degrees. For i-inch cf scale the hei

,nd muet be 700 degrees, or almoat a low ted hei

f®r fer the iren. Professer V. B. Lewis, F.C.1

rtc F.I.C , after discusaing the nature cf boit

îly depouita in a recent lecture, recommended t.

he following meana cf preventing these daugerei

accumulations: 1. Filtration-o f condens,

à a water through a coke celumu. 2. Free n

ewcte umcca 3.Teuecwar

Ucuaiderable density rather than cf freah

Generale.............
Phenix...............
Nationale............
Union................
Soleil.... .. .... .-. .... ·

France................
Urbaine...............
Providence..............
Nord.................
Aigle................
Paternelle .............
Confiance ............. ·
Abeille..................
M onde..................
Nation..................
Ouest.................
Fonciere..............
Metropole............
Rouennaise...............
Clementine..............
Eternelle ...............
Assurances remoises... . . .
Centrale.............
Commerciale............
Union Gener. du Nord....

Premniums. Losses
Fr. Peor cent.

9,858,510 56.04
7,959,111 51 72
8,378,007 49.23

10,482,408 59.73
8,236,025 55.16
5 925,904 60.92
5,947,748 53.85
3,398,996 50.89
2,440,781 39.89
4,097,419 55.21
4,397,111 41.45
5,896,127 57.13
4,134,503 46.64
2,577,792 54.19

798,011 38.58
358,551 55 29

3,611,897 43.72
3,835,058 60.50
1,478,876 51.88
1,277,749 59 73

753,653 54.61
110,676 7.94
498,952 22.69
764,376 54.42
267,736 34.74

97,485,977 53.20

We are informed of the appointment to the

post of superintendent for Nova Scotia, of the

Royal and Queen Insurance Companies, of
Mr. Charles A. Evans, who has long been

cashier with the agents of the Royal at To-

ronto. Mr. Evans is spoken of as a very desir-

able and competent man for the post. He is

a brother, we believe, of Mr. W. B. Evans
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0 onsiderable density rather than of fresh

water. 4. The use of pure mineral oil lubri-

cants in the smallest possible quantity.-Chi-
cago Journal of Commerce.

A summary bas lately been publisBhed in

Kirkaldy's work on "The Strength of Mate-

rials," to show the range in the strength of

cement. The tests show the resistance to

pulling stress of various samples of cement,

all tested neat, and age 10 days. The highest

stress per square inch is 643.4 lbo. for a cement

weighing per bushel 115 lb.-the lowest record

is 87 lb. per square inch. Between these

extremes we have 178 tests of gradually in-

creasing figures. The 20-days' samples vary

from 534.8 Ibo. to 203.2 lbs., the 30-days' sam-

ples from 675.2 lbs. to 378.6 lbs., and the 100-

days' samples, of which there are only two,

are 573.6 lbo. and 568 Ibo. The briquette used

had 5 sq. inches area.
The richest strike that has been made in the

Leadville mining district for years has just

been made in the Bon shaft, located within

one block of Harrison avenue, Leadville's

main thoroughfare. It was recently deter-
mined to sink this shaft, and diamond drills

were brought into use and went down 812 feet

and struck a thick vein of extremely fine

grade silver ore, which assays from 2,000 to

3,000 ounces of silver to the ton.

INSURANCE NOTES.

(FIRE AND LIFE.)

An old and much respected citizen of Mon-

treal passed away on Monday last when

Mr. George Denholm, general agent of the
Guardian Fire and Life Assurance Company,

died suddenly at his office on St. Sacrament

street. Mr. A. F. Patterson, of the Phoenix

Fire Insurance Company, a cousin of the de-

ceased, is believed to be the only relative Mr.

Denholm had in this country. The deceased

gentleman was about 78 years old.

A condensation of the result of the opera-

tions of fire insurance companies in France for

the calendar year 1890 is given in a recent

issue of L'Argus. The following is an extract,

by which we learn that the average loas was

53.2 pet cent.:
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of Montreal, and Mr. H. W. Evans, of To- law proposing to increase the capital stock of

ronto, both well known in insurance circles. the bank by authorizing the issue of new

The headquarters of the Nova Scotia manager shares to the amount of $500,000, as provided

will be in Halifax. for in Sections 26 and 27 ot the Bank Act.

We are informed that Mr. F. W. P. Rutter This, if carried, will incrase the capital of the

bas been appointed sub-manager of the Lon-b
don and Lancashire Fire Insurance Co. at
Liverpool. He entered the office as a junior
nome eighteen years ago, and has been in
every position in connection with the business,
including that of short-hand writer ; being
very proficient in that art, as well as a good
musician. He is a moat genial fellow in
addition to being possessed of good brains for
his work. His appointment will be weloomed
by all the representatives of the company. t

For thirty years Erastus J. Bassett had
been connected with the Ætna Fire Insurance
Company of Hartford, first as special agent,
then as general agent. He died regretted by
the whole fraternity, for he was an under-
writer of integrity, fidelity and long experi'
ence.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 20th
August, 1891, were as under :

Clearings. Balanoesu.
Aug. 14..............1,528,956 8157,914

15.............. 1,832,211 243,575
17...............1,528,617 214,619
18.............. 1,932,769 386,594

S 19.............. 1,627,357 208,673
20...... ..... 1,598,147 164,891

Total ............ $10,048,057 $1,376,263

Cor. week 1890 ...... 89,750,461 $1,194,202
Cor. week 1889 ...... 8,906,717 1,303,131

Clearings and balances for week ending 27th
instant were as under:

Aug.21...........
22...........
24..............
25..............
26..............

"27.. .. .... .. ...

Clearings
#1,830,551

1.709,614
1,465,053
1,636,583
1,592,488
1,784,632

Total............8..$10,018,941

Cor. week 1890...... $10,313,509
Cor. week 1889.......7,217,866

Balances
$269,882

318,280
183,292
316,379
331,387
851,610

$1,770,830

$1,903,798
1,259,874

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing-
house (of which the Bank of Toronto is not a
member) for the week ended Aug. 27th, 1891,
are as under :-

Aug. 21..........
" 22............
" 24............
" 25............
" 26............
" 27............

Clearings.
#850,558

882,901
799,879
929,799
990,724

1,043,522

Total ............ 15,497,383

Balances.
8 90,614

106,707
161,300
120,690
149,284
274,848

$903,443

-There have been some heavy raina in the
Montreal district since last Friday, which have
retarded harvesting operations, and may have
done some hurt to grain that it brought down.
A heavy bail storm bas also done sorne dam-
age to standing corn in several localities in the
Eastern Townships, but, despite these set-
backs, the crop reports as a whole in the agri-
cultural districts of Quebec Province are glow-
ing. A number of the reports speak of the
yield of grain as being ahead of anything for
the last ten or twenty years. Roots also are
plentiful, but the yield of apples will be short.

-It is intended to hold a special general
meeting of the shareholders of the Bank of Ot.
tawa on the 30th September, to consider a by-

A
tc
wi
th

n
bank to e1,500,0U.

f ierre spin deflce.

THE CIVIL SERVICE

Editor MONECTABY Tirus:
Sd,-In viwof a possible, not to say prob- s

able, change of Government at Ottawa at no I
very distant date, would it be too much in 1
your opinion to expect that the coming Minis-
ters, whoever they may be, will not fall into i
the same blunders and adoptthe same crookeda
ways that are now charged against certaina
gentlemen connected with the party at pre-
sent in office there, and that in effecting at
change of servants, or perhaps I ought rather t
to say masters, would the general public be
likely to reap any substantial orlasting benefit? à

For my own part, I hardly look for any E
radical improvement until we consent to abolish
entirely from every branch of the public ser-
vice the system of patronage. If Members of
Parliament, including Cabinet Ministers, had
no voice or influence whatever in the selection
of even the humblest official in the country,
and if every office paid for ont of the public
purse was thrown open to the widest competi-
tion from any British subject in the same way
that now prevails in Great Britain, I venture
to say that the members themselves would
he spared a vast amount oftpersonal annoyance
and trouble, and the country would receive
infinitely better service than it now gets at
the hands of those in the Civil Service who are
the nominees of any political party. We should
then hear nothing made of Ministers taking
advantage of a long or short term of office to
stuff their respective departments full of their
relatives and friends, and the country would
be spared the disgrace of the introduction into
its public service of ladies of doubtful reputa-
tion merely because they happen to control
the influence of some shady Minister.

So long as we remain a British colony why
not follow the good example set us in this and
many other ways by the Mother Country,
rather than copy the worst features of a sys.
tem prevalent in the United States. I am
well aware that all the scandals now being
ventilated at Ottawa are the result in the first
instance of a low standard of political morality
amongat the people all over the country, and
until we make up our minds as a people to
discountenance bribery and fraud of every
description, and until we exact from our rep.
resentatives conduct that is nothing but
honeet and straightforward, we may expect to
sea a repetition of what bas already occurred
as time goes on. A system of distributing
public money to a constituency sending a
member to support any government, is only
bribery in another form, and placing patron-
age in the hands of such an individual only
aggravates the evil. All decent people ought
to spare no effort to get rid of these and many
other abuses to which our public service
seems to be addicted, if we would desire t be
thought better of abroad.

Yours truly,
"lOBSERvER."

Nova Scotia, Aug. 21, 1891.

IRON AND STEEL.

Editor MONETABY TIMEs :
Sîi,-Allow me to make a few remarks on

your brief editorial of last week on iron and
steel. You say truly, our iron trade with
Britain is undergoing a change, but I think
you go too far towards making out that we are
going al at once to part company with Eng-
lish iron and steel and grasp at American.

You state that a large proportion of the pig
iron now sold in Canada is American. This
may be true of Ontario, but that is the only
Province in whioh it can truly be said. As to
bar iron, we buy it in the States to only a
limited extent and for special purposes.

In writing of boiler-plate and boiler tubes,
you add, "the Londonderry Works keep out
the cheap steels." This must be a misprint
for the Nova Scotia S.teel and Forge Co., for
the first named company does not make steel.

1 No doubt you have had experience of the
merican iron "drummer " when you are able
o locate him so closely. We are not bothered
'ith him here, so far as I know. Pity it is
hat Canadians do not make our own iron in
ntario, where we have the ore and the flux
ear at hand and can get the coal so readily.

Yours,
H. M. L.

Montreal, 26th Aug., 1891.

SUGAR, SYRUP, MOLASSES.

Some interesting resuits of the analyses of
ugars and molasses at the laboratory of the
.nland Revenue Department are made known.
The assistant of the chief analyst bas investi-
gated a hundred samples of sugars, syrups and
molasses more minutely tban the offciai
analysts in the different districts. 0f wbite
sugars there were 21 samples; yellow, 22:
syrups, 26; molasses, 31. The report states
that the percentages of cane sugar contained in
the white or granulated class vary from 98.4
to 99.8; the average is. 99.26. There is no
adulteration, and, indeed, as has been remark-
ed before now, these sugars are probably
among the pnrest food substances in commerce.
The yellow or brown sugars vary from 86 to
94.9 per cent. of cane sugar: average, 90.23.
No case of adulteration has been detected.

In regard to syrups and molasses, the report
states that the word "treacle " was originally
used to signify the thicker product whioh
drains from refined sugar in the moulds used
in the same localities. It seems now to be al-
most obsolete in this country, and, possibly,
even in the tropica, it is being replaoed by the
word "syrup." Syrup, in pharmacy, means
an aqueous solution containing about 66.7 per
cent. of pure cane sugar. As now used, how-
ever, the term includes products of very vari-
able composition. The samples were simply
divided into the two groups, syrups and molas-
ses, according to the names under which they
were sold, and only three cases in nineteen
of adulteration of syrup were found, or 15.8
per cent., all of which were with starch glucose.
The molasses, bowever, averaged 48 82 per cent.
of cane sugar, while the syrups only averaged
37.77 per cent. The average of total sugars in
the former was 66.07 per cent. It is suggested
that a lowest limit of cane sugars in these
syraps should be established at 35 per cent.

FALL FAIRS IN THE EAST.

The following are the dates of the leading
Fall fairs in Quebec:

Provincial Agricultural and Industrial exhi.
bition at Montreal, September 17 to 25.

Great Eastern fair and Dominion Dairy
exhibition, Sherbrooke, September 1 to 4.

Central Canada fair, at Ottawa, September
24 to October 3.

Exhibition Regionale, at St. Johns, Septem-
ber 10 and 11.

Drummond County Agricultural show, at
Drummondville, September 16.

Shefford.County Agricultural society exhi-
bition at Waterloo, September 15 and 16.

Shefford County Fruit Growers'.association,
at Granby, September 10 and 11.

Missisquoi County Agricultural society show,
at Bedford, September 1 and 2.

Independent Agricultural association, fair
and races at Coaticook, August 26 and 27.

Richmond County Agricultural society exhi-
bition at Richmond, September 8 and 9.

Halifax, N. S., Sept. 29 te Oct 2.

A BANKE's ABsENcE OF MIN.-The writer
many years ago, came to the railroad station
earlier than the train-hour, and found only -a
porter sweeping. By some odd idea the porter
took me for the owner of a parcel and asked,
" Did you lose a parcel, sir?" "No ; have you
foundone?" "Yes." " Let me see it." The
office was empty. "I found it," be said,
" after the express west left, about an hour ago."
I knew the seals and the address, and I knew
the banker, a personal friend. Getting the
porter to look up the package, I telegraphed to
my friend, and got back reply almost at once.
" Thanksa; I will come back for it." He had
never missed it. I found the station-master,
explained, be took charge, and the owner got
his package on his return. It contained 810,-
000 in bank notes. It pays to use the express.
-Rand-McNally Monthly.
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STATEMERNT OF BANKS acting uder Dominion Gov't charter, for the month ending 3lst July, 1891, according to

OAPITAL. LIABILITIES.

NAME OF BAI

ONTARIO.

1 baba ut Toronto......... .....
2 Can. Bank of Commerce...
8 Dominion Bank ...............
4 Ontario Bank ...............
à Standard Bank.................
6 imperial Bank of Canada.
7 Traders Bank of Canada...
8 BanI of Hamilton............
9 Bank of Ottawa ...............

10 Western Bank of Canada..

QUEBEO.
11 Bank of Montreal ............
12 Bank of B. N.A. ...............
13 Banque du Peuple............
14 Banque Jacques-Cartier...
15 Banque Ville-Marie .........
16 La Banque d'Hochelaga...
17 Molsone Bank.............
18 Merchante Bank of Can..
19 Banque Nationale...........
20 Quebec Bank................
21 Union Bank .................
12 Banque de St. Jean .........
23 Banque de St. Hyacinthe.
94 Eastern Townships Bank.

NOVA SCOTIA.
25 Bank of Nova Scotia..... ...
96 Merchants Bk. of Halfax.
27 People's Bank of Halifax..
28 Union Bank do
29 Ral iaz Baniing Co.........
30 Bankof Yarmouth............
31 Exchange Bk. Yarmouth.
82 Commerial Bk. Windaor.

NEW BRUNSWICK.
33 Bank of New Brunswick...
84 People's Bank.............
85 St. stephen's Bank .........

MANITOBA.
36 Com.Bk. of Man.,Winnip

BRITISH COLUMBIA.
S7 Bank nf British Columbia

P. E. ISLAND
38 The Summerside Bank

Grand total ...... ........

NEK.

Toronto.
do
do
do
do
do
do

Hamilton.
Ottawa.
Osbawa.

Montreal.
do
do
do
do
do
do
do

Quebec.
do
do

St. Johns.
St. Hyacinthe.

Sherbrooke

Halifax.
do
do
do
do

Yarmouth.
do

Windsor.

St. John.
Fredericton.
St. Stephen.

Winnipeg.

Victoria.

Summerside.

Bal. due
Bal. due
to Dom. Bal. due

Anount Rate per Gov. to Deposits
Capital Capital capital of cent.of last Notes in after Provin- by the P
author- sub- paid Rest or Dividend circula- deduct- cial Public s

ised. scribed. up. Reserve Declared. tion. ing Govern- payable on r
Futd. ad- ments. demand. c

vanices.

$2,000,000 2,000,000 2,000,000 1,600,000 10 1,376,736 22,171...... 4,675,363
6,000,000 6,000,000 6,000,000 900,000 7 2,404,445 34,269 73,332 5,770,42
1,500,000 1,500,000 1,500,000 1,350,000 10 947,789 22,613 773 2,867,327
1,500,000 1,500,000 1,500,000 280,000 7 901,659 22.98 156, 802 1,628,-75
2,000,000 1,000,000 1,000,000 500,000 8 594,936 21,466 26,293 1,528,675
2,000,000 1.886,500 1,801.3511 900,163 8 1,145,036 39,196' 804917 2,550,634
1,000,000 604,400 604,40 35,000 6 450,590.... 106:6721 637,54t,
1,250,000 1,232,500 1,223,190 607,353' 8 847,062 12,299 28,760 1,254,737
1,000,000 1,000,000 1,000,000 425,000 8 642,109 19,442 260,023 705,17,
1,000,000 500,000 353,206 75,000 7 285,300..............123,232

12,000,000 12,000,000 12,000,000 6,000,000 10 4,916,952 1,569.801 11,513764
4,866,666 4,866,666 4,866,666 1,289,666 7j 1,146,702 904-3,549 1,973,349
1,»00,000 1,900,000 1,200,000 425,000 6 632.124 766 194,961 1,446,745

500,000 500,000 500,000 150,000 7 397,797 19,301' &1,000 1,037,642
500,000 500,000 479,250 10,000 7 379,475 21,189 20,c00 197,535

1,000,00 710,100 710,100 160,000 6 56,946 2,215 926,569 511,999
2,0CO,000 2,000,000 2,000,000 1,100,000 8 1,532,470 25,573, 6,663 4,071,467
6,000,000 5,799,200 5,799,200 2,510,000 7 2,518,361 234,718 3,ud8 3,362,643j
1,200,000 1.200,000 1,200,000 . ......... 6 576,694 1l,656 103W, 794,907
8,000,000 2,500,000 2,500,000* 500,000 7 540,648 17,407 7,7541 3,805,85
1,200,000 1 200,000 1,200,000 225,000 6 900,394 5,32j 337,975- 8M,927
1,000,000 500,200 254,380 10,000 .................. 41010....... . 37 ,30
1,000,000 504,600 301,855 15,000 61 . 4917 51,716
1,500,000 1,500,000 1,487,582 600,000 7 825,548 15,357: 11,499. 604,824

1,500,000 1,500,000 1,433,530 859,613 7 1,309,887 208,759. 38,761 1,364,780
1,600,000 1,100,000 1,100,000 375,000 6 1,022,218 136,022 15,395 83,1811

800,000 671.180 671,180 90,000 6 424,812 6,337!218.96
500,000 500,000 ,000 9J,000 6 270,213 5,960 204,936, 33,990

1,000,000 500,000 500,000 170,000 6 496,496 31,740. . 388,w4
300,000 300,000 3000 30,000 6 107,053 18,6451 80,606
280,000 280,000 249,7881 80,000 6 55,151........... . 49,177
500,000 00,000 260,000 65,000 6 87,062 14,272 60,719

500,000 500,000 500,000 450,000 12 453,M3 35,572 498.90I
180,000 180,000 180,000 105,000 8 132,494 13.955 36,57,
200,000 200,0 200,000 40,000 6 103,351 19,441 99,2221 60,000

2,000,000 714,960 532,490 50,000 7 311,680.........107,395 645,768

9,733,33 2,920,000 ,920,000 1,012,266 8e 10509721 269,668 156,122 2,453,780

48,666 48,66 48,666 4,123 6 31,356...........16,3311

75, 65 62,118,272 60,875,834,3068,184........ ...... 30,579,968 12,898,017 2,857,015 58,996,896

Deposits
by the

ublic pay-
able after
notice or
on a fixed

day.

AS 8E TS.

Deposits Balances Balances
Loans payable on fdom due from due fromDepodemand ns or foineragencies agence

wi Notes of Call to after notice anis oe the B'k ofBa k Domin'n
BANK. Domin'rL Dom. and Loans on other or on a fix n or from or fronm Govern-

Specie. Notes. Gov. for Ch es Bonds ans ed day, r other ent
seuiyon %Oelr and in other oter debensecurity a ade with Canada banks or bans or te orof note Ranks. Stocks. Canada other in .aece

circula- secured Banks in daily osreig in United stocks.
ONTARIO. tio. Canada. change countries Kingdo.-

1 Bank of Toronto... 341,589ý 1,447,791 37,141 178,342' 540,726.103,073 489,691 477942
2 0.Bkof Commerce 499,617 628,3001j 67,W9 82,816; 1,157,642.113,135 1,440,567..........15,733
8 Dominion Bank .... 211,855 512,20 37,500 229,463 1689 140,000 175.727 9,M2...............
4 Ontario Bank ...... 184,560 445 988 3,524 242,03ul 331-675..... ............. 77,055 116,157.......... 19,4371
5 Standard Bank...... 147,480 247,194 ,7524 126,636 857,9961 . 118.266 36,623 87,&Q6.123666
6 Imperial BankCan 293,328 667,6151 . 32,& 246,624' 927,5.... 24 ,879 4,475 484,M 22,935 161401
7 Traders B.ofCan. 81,460 142,800 12,800 97,401' 34057'...............67 555,616
S Bani of Haton. 168,728 317,059 24,794 29.6971 47:514................ ,107,29 707, a01
9 Bank of Ottawa .... 121,086 119,445' 19,20 72,781j 8,850...........233 839 14,518 96,896.172,640j

10 Western Bk. Cau.. 39,519 29,333 7,237 10,697........ .................. 5,956 14,885. 6,586.

QUEBEC.
il Bank of Montreal.. 2,072,393 1,524,518', 135,000 1,f11,5941 69,018 178,000 45,539'1, 845 1,024,727 540,000
12 Bank of B. N. A ..... 355,484 80:1,345j 31,39 2337421 71,567 8986. 1,5 '5,04..

S an du Peuple 37,596 114,7429 4 ............ 17 46979
14 Bk. J uesCartier 44,366 125,488' 10,95 114,95 .1,439......

15 Bank Vi[l-Marie... 18,831 75,7151 0 38018 188.17,553' 35,889 12,359 125
16 Bk de Hochelaga 72,976 92242 13,952 122,694 242,6 ................ 1 5,754 88928 131035
17 'olsons Bsnk 190,154 410,1001 42,500,8841,91....,330 55,000 102,503
18 Kerchants Rani 315,728 638,127 7)000 547,838 1,523,0483159,000............79,402 1,718,436 . 668967
19 Bank Nationale.... 49,395 214,26518,320 150,305..23,093 114,737 41,469 109,407 32,367 35,000
20 Quebeo Bank......... 80,597 496,374 14,867 28,011 86,706.... ............... 6,251 65,823 . 148,433
21 Union BankCan ... 80,396 132,779, 24,650 165,04 11,500.................. 93 89,545
22 Bank de tt, Jean... 2,074 5,850, 1,070 2,733 91,383... à 65-1 119.
23 B. de St. Hyacinthe 12,565 15,968 5,014 8,354 W9000 ..... 6. 87,495.
24 Eastern Tp. Bank. 116,546 85,139 19,706 29,517................... 443,544.........156,063 2,968 13,000

NOVA SCOTIA.
OS Bk. of Nova Scotia 273,598 389,392 3,821 269,2531 524402.453.056 13 ...... 9435
2o Merchants Bk. Hal. 163,215 372,363 25,198 156,5191 456,286 .. .. 72.913.12,695 41,765 15,000
g7 People's Bk of Hal. 27,165 189,319 10,417 37,841 . . .34.42 44.018 71,998
28 Union Bk of Hal'x. 24,108 139,193 12,500 46569599............1,00
go Halifax Bank'g Co. 22,892 58,259 10. ....... 20786 8S,824 22,
80 Bank of Yarmouth 13,682 20,184 2,972 11364.................... 80,0ù0 42,850 98,803 3,165 19,200

37,141 178,82 540,746 ............................ 103,07

si ExchangeRk7Yar.,8886 15,710,1,350 1, 6:742 .............. 84 19,91. 16.....
3 om. .5Windor. 12,426 21,1862530 3, 16, ............ 40 1

N. BRUNSWICK.
S BkofN.Brunswick 106,307 112,051 11,707 40,243 120,775 30,000 88,102,834 26,587.

84 PeoplesRani 9,077 20,086 3,517 3,786 92175 .......... 4,879,4,475
a &t. tephen'sRani 10,849 19,100 12,945 6,748.3.057....................25,694.......... 11,409 142.

MANITOBA.11
86 Com. Bk. of Man... 8,913 2»35 8,77 31,92. 3........ ......... ,........ 1 33,081 10,128.

R. COLUMBIA.i
37 Bk. of B. Columbl. 226,67 190.106 95,312 64,230...1 ........... 188,88 1,553 7,033 234,95.

P. E. ISLAND.
s Summerside Rani 11,048 579 891 1,148............................. 4,319 2,183 27.

Gand Total --- 6,321,846 10,805,960 842,9046,2130 0 111 660,9068167,000 1 ,437,6601,757,64116,722,340 2,635,593 2,493,77

Public
and Can-

Muni- adian,
securi- Britishand Current

ties other Loans.other pRailway
than secur-
Cana- ities.
dian.

80,727. . 9,e99,335
1,229,588 ......... 18,778,035

372,130 1,219,325 6,776,283
351,756 92,201 6.3 8, 07
571,276. . 3,598,543
986,966 1 6,412,590 .~2,7956s2
.... 1........ 35,4

90053 4,58,630
49,750.......... ,197,893 

709,275 870,516127,953,162
189,345 .......... 10,33,56095,092,889

.... 1849,142
1,096,413
2,271,423

116 ..Ï239,42 ,59,954 298
112,650 ......... 15,401,123
.... ....... 2,764,758

3,287,444 72,398 6,599,563 .5,206,697
2317,793

189,345.................. 1 777,319
............. ............... 5,292,89

230,439 620,495 6,629,998
.327,4 ... ........... 1 4,211,472
1,88...........1,561,946

............ . ......... 1,354,874
112,650............... 2,12,284

. .1.000. .... 66,751

32,000 ........... ,2
4......7.. ............... 471,099

....... 198,400 2,155,561
1,500 ........ 555,021

1........... ............... 777

............. ............... 4 ,591113

.27... ......... . ... 4,3 ,088

. .......... .. ............... 121,462

S6,299,900 3,751,030 184,566,971

1
g
3
4
56
7
8
9
10

i1
12
13
14
15
16
17
18
19
20
21
22
23
24

25
26
27
28
29
90
31
32

38
34
35

36

87

38

258

2,
9,
5,
2,2,
3,
1,
2,
2,

106
2,

1,
3,
6,
1
1,
2

1,

4,
2,

887,633 12
435,6522
.434,780 3
905,39<7 4
,317,69L 5
811,535 6
,357,263 7
637,306 8
072,267 9
873,698 10

,284,108 11
,642,222 12
118,724 13
670,718 14
677,083 15
,219,552 16
418,198 17
,555,383 18

,80,765 19
,599,138 90
.318,042 21

26,598 22
373,094 23
,93C,481 24

,375,065 25
,356,856 26
548,894 27
593,904 28
,472,169 29
437,171 30
109,359 31
222,115 32

965,034 33
98,252 34
30,000 35

115,266 36

364,143 37

33,856 38

81,568.962

1

1
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liCturm afmrtl,.pÀd e hftheBanks to the DEPARTMENT oF FINANCE.

LIABILITIE8.
Balances Balances

bvothee due to agen- due to agen-
Loansfrom y-

other Canadian to other cies of the mes cf hank,
banka banks, pay- banks'n bank, or te or te other net included

in Canada able on de- C nada in other banke banksor under fore
secnred. mand or daily ex- or agtnmies agencies in going

atfixed changes. in foreign United
date. countries. Kingdom.

.......... 80,458 . 85,023 3,090
470,770 26,4131 8,513 66,81 4,121

......................... 1,241................W,711...........
................. 50,888. .97,794
.................. 878 .................. 24,326 ...........
.... . .... .................... 2,355 ...

....... 4,548......... 67,778 ......
. .. ... ............ 217M54 . ... .. :..:I 289,324 ..............

.. ................ 294,203........
.. .................. .1,454.. ......

.-........ 702024 109,616 .................................. 91,347
3esf 4,040 30,173 ................... 8,231

........ .. 0,000 9,285 .................. 108,510 1 6,484
.................. 619................... 11,901 1,129

-. . .. . . 439................... 6,692j
2, ............................. 8,448 1

............ 76,&25 6,62 9,250 13,014.
895,429 4,349 .................. 200,613 5,778

. .......... ............ 64,163 1,215 ....... 6 ...
............. B20 ............5..
.......... .......... .. 371 123,747 .. .

1,210 ............. ............... ... 2
59 ......0.... 686......... 3,0001

59.3»2 1,'lu W,2701 77,072 44,780
......... 9q0.00 27,099 5m6 43,76 33»B2
...........-...... 15,81 67. ............. ...... 695

. ........... .*.** .,l 1,705 127,99W 58,675
........ ..- ............1........ ........... ........ I 3,14 15.430
.. .. . ..... ............................

........ ..... . . ........

.......................... ...............................

8,000 62093.................. 7.158 ...............
............. 767 2,161............. .........................

100000 ........ J.. 2,313 ...............................................
.......... 16,W9 2,2S,3 129,698 450,744

.......... .. ~~~~....................... ................ ...... .............. 3,1

189,(00 12.516.157 5310341 22W,6 2,912,774 310,455

Total Directors
liabilities. liabilities.

9,130,952 70 629
18,854,020 332,285

9,603,235 510,000
5,763,791 202,000
4,04.268 134,421
8,353'74 191,316
2,624,394 151,641
5,072,214 19,932
3,703,266 152,299
1,233,895 22,676 1

29,187,614
9,874,670
4,567,582
2,189,708
1,302,365
2,356,193
9,159,710

13,780.294
2,739,781
6,221,464
4,524,783

109,949
750,600

3,387,711

7,518,833
4,547,742
1,216,194
1,603,435
2,496,935

644,477
214,341
367,862

715,000

267,667
109,466
91,565
63,900
99,900

1,090,489
123.000

14,000
329,499

11,031
60,W

198,424

72,112
287,173

53,431
17,54911,921

29,113
159,781

2,010,063 201,94038
380,526 66,412 34
301,944 25,549 85

1,282,424 87,921 86

4,894,012........... 37

87,778 35,472 38

186,582,729 25,943,958

AS SETS.
Real

Estate
Loans thepro- Mort-I
to the Loans to pertyof gages on'
Gov- 1 Provin- Overdue the real 1
ern- cial Gov- debtue. bank estate
ment ern- (other sold byn

of ments. than the
Canada bank Bank.

prem-
ises.)

........... 26,145 6117.
......... .1551 221,140
............ 116,5 . .

2,. .............. 42,

.. ,401.... ............. 8 , 1 170 0 ......

95,841 17,000.

............ 48,764 68,769 95721
1 6..... ... 8

.. .4.,78 66 2,1811
26,45 6,4 8...........,495
18,553 ............ .............

71,1697831 643376 9,659 ,60
6Z 232,8U 18,33............
......... 77,9871 84,8611 89,271!

18,549 105,7 443341
80,577 86,188 20,551

5000 87.888, 68,444 23,200
2,79-2..........195,06 64,874 6,83

...... ...... 194,671 ! 233,317 67,603
56,78954,43 8,019

3,401ý........... 46,779ý 13,246i 27,436~
18,73.. ..........085 18,721 ..612
35,86 2,450 8,223
55,84 182,977 .3331

... .....~..... 169,0631 15,627 70,610ý

S.18,549 105,230144,334.
5,ffli 21 0,3577 3,18M 20,5512

87..,88 78,44423,0.

..90614 43,8........

.... 5..01..........

929,496............

...... .......... ,216 ........... .
146,731 15,46.

97,05 1,21 62

.5,8132,97 ,33

6 9............ ,478! 11,700

2,755 18,370........

1,732 981............

............ .. .1 1,075,910 88 .5

Bank
pre-

mises.

Other
assets
not in-
cluded
under

the fore-
going
heads.

Total
Assets.

120,000 ............ 12,948,M
645,447 76,070 25,895,M
201,379 4,799 12,U%235
163,717 1,217 76 10
90,000 29,376 605'1

179,487 7,468 11,241,461
19 18,040 3,814

148,709 44,530 7010104
53,100 ............ 5311:103

............ 5.960 1,700,54

600,000 254,93 9
207,091 16,883 12 2567

66,740 6,73l 6,248,447
82,415 254,0481 2,870,720
20,670 3 27,-M3, 1,813,000

............ 17,759 3,288,945
190,000 7,019 12,540,399
494,8731 86,22022 ü 11,010
128,85W 48,782 4,054,721
161,578, 84M,887 79
185,000 71,881,6,023,496

............ 5,656. 88,896
12,008..........,126,31

100,000 13,639 5,5,623

80,900 8,428j 8
64.OOC 9,89916,121,174
58,851 4,416i2,021,693
48,000 12,000; 2,2W,440

1,800 112 331,27
8,000 24,38 10158

22,881 ...... 5..4.

0,000 2,2751,34,151
6,000 21,360 682692
12,000 ........... 55290

12,646 712M611870,966

109,679 7,876' 5,723,760

58814 6 ,0140,5
,268,2613

Average
amount
f specie

heldduring
the

month.

Average Greatest
amount amount
of Do- of Notes
minion in circu.
Notes lation at
held any time

during during
the the

month. month.

330,719 1,235,111 1,507,000
423.000 752,000 2,595,000
211,000 350,000 1,075,000
181,4C0 409,400 943,300
146,341 234,750 625,340
290,863 645,762 1,284,793

80,000 135,000 464,000
168,8461 313,791 864,000
115,2771 119.637 701,514

38,485j 34,041 26,02)

2,156,000 1,576,0001 4,960,000
375,425 826,412 1,222,895

41,575 115,0421 647.053
43,860 1886881 420,001
18,666 58,239 412,805
73,120 130,412 582,465

201,561 421,318 1,600583
310,125 653,875' 2,606,000

50,000 180,000 57',338
71,688 440,669 591,006
24,907 131,687 936,300

2,000 5,5001 43,420
12,795 15,559 227,789

11,488 88,720 840,403

277.709 384,8 1,350,427
160,000 397,000 1,025,407

96,607 13J,4491 449,159
21,646 120,523 92,098
21,942 59,348 498,681
13,578 19,640 10,528

4,963 5,041 55,151
11,750 16,286 108,867

105,838 142,886 479,091
11,%85 20,508 149,416
10,850 18,550 105,875

8,750 19,895 825,955

226,129 194,87 1,100,807

5,519 5,622 3,710

6,391,22î10,548,041 32,060,696

J. M. COURTNEY, Depuey Mimister of Fia"".

ELECTRICITY AND ITS USES.

For the World's Fair at Chicago is pro-
mised a miniature electric house which will

illustrate the application of electricity to vari-
ons economic uses. The apartments will be

warmed by electric radiators, and ventilated
and cooled by a system of electric fans. The
cooking for the family will be conducted upon
an electric range in the kitchen at the top of the
house, and the food lowered tothe dining-room
upon an electrically propelled dumb waiter.
The dishes will be washed by an electric dish.
washer, on which a child can wash ten thon-
sand pieces a day. The washing, ironing, the
scrubbing of the floors and woodwork, the
scrubbing of the silver and knives, and even
the washing of the windows will be don. by
electricity. The offal, debris and sewage will
be destroyed by the electric current. In the
parlor will be a musical telegraph,with attach.
ment for diousing the music to an audience;
a phonograph and cylinder containing cele.
brated songe by celebrated women, and cele-
brated speeches by celebrated men. There
will be electric music boxes and every known
contrivance to minister to the pleasure oro om.
fort of the family.

TREATMENT OF ORES.

A NEw EXTRACTING PRoCEss DIBCOVERED BY A

SCoTTIsa EXPERT.

Mr. John Cuninghame Montgomerie of Dal-
more, Ayrshire, in conjunction with Mr. Henry
Parkes of London, has discovered a procese for
the extraction of gold and silvýer from the re.
fractory gold and silver sulphide ores of the
Champion Mines, in the Thames district of
New Zealand. These ores are well known to
be of a very refractory nature, and all the pro.
,esses now in use have failed to treat them
satiufactorily. The best results that have been
obtained in former trials were by a prooess
which took 16 hours in treatment, with an ex-
tracting power of from 85 to 87 per cent. of
gold, and from 72 to 86 per cent. of silver.
During the past few months Mr. Montgomerie
bas personally carried out a large number
of experiments at his " Tam o' Shanter "
HoneWorks on this ore, with the result
that he has reduced the time for treat.
ment from 16 hours to 4 hours, and with
an extracting power of from 95 to 99 per
cent. of gold, and from 90 to 95 per cent.of
silver. From trials on two special grades of
the Champion sulphide ores, the following re.
suIts have been obtained without the ore being
calcined: Ore assaying 1 oz. 1 dwt. 11 grains
gold, and 39 oz. 4 dwts. 21 grains silver, 98 per
cent. of the gold, and 93J per cent. of silver
were extracted; and f rom ore assaying 2 oz. 9
dwts. gold, and 59 oz. 19 dwts. 7 graine silver,
as high as 99.62 per cent. of the gold. and 95.89
per cent. of the silver have been taken out. In
working out the best method for the treatment
of these ores a number of valuable data have
been arrived at, whereby the ore can be
brought to yield up its precious metals, and
some of these are specially adapted for certain
refraotory ores other than those of the type of
the Champion ores. It is believed that one or
other of the processes which have been dis.
covered will treat a wide range of the various
ores which are now but indifferently treated,
and those of a slightly refractory nature may
be treated easily with the highest results.-
Ayr (Scot.) Advertiser.

-A mining corporation in the copper region
of Upper Michigan will sink the deepest shaft
n the world-over 4,000 feet at least.

ENERGY OF SUJNSHINE.

"All the energy in the world," said Dr. C.
F. Chandler, in a recent lecture before the
Columbia School of Mines, "comes from sun-
shine. Even the energy in the electric battery
that rings the doorbells of our homes has its
origin in the light of the great solar system.
The force in the copper wire that sets the bell
to ringing comes from the zinc plate in the
battery jar. The energy in the zinc plate

1 comes from the anthracite coal with which it
2 was burned when taken from the mines; and,

finally, the energy in the anthracite coal was
5 put there by the sunlight that fed and
6 nourished it when it existed, ages ago, as trees
8 and planta."

10
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STOCKS IN MONTREAL.
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ELEMENTS OF DECAY IN BUSINESS.

The business of a merchant requires con-
stant attention if it is to be made successful.
Any one who permits his business to "run
itself," as the phrase goes, makes a dangerous
experiment. In our long business career,
saye the Grocers' Criterion, we have known of
many traders who have permitted their busi-
ness "to go to seed." They have not failed,
but they have condueted their business in
such a perfunctory and indifferent way that
customers bhave dropped off, old gcpde accumu-

'ir h ls ont of -date and out

people. The umbrellas will be of a distinct sorts, 60 to 80e.; white, 90c. te 1.00;

pattern with the company's name blown in carbohic acid, 35 te 50c.; iodide potassium,

the handle. Any one who subscribes te the $3.75 te 4.00 per lb.; iodine, re sublimed,

concern may go to any depot and borrow an b4.75 te 5.00; commercial do., $1.25 to 4.75 ,

umbrella. If he wants te, he may return it iodoform, 85.75 te 6.25. Prices for essential

te any depot. The author of the idea (or the oils are :-Oil lemon, $2.75 te 3.75 ; oil berga-

item) is a genius, and should be eecured for mot, $4.70 te 4.90 ; orange, $4.00 te 4.50 ; oil

the World's Fair. peppermint, $4.00 te 5.00 ; glycerine, 2 ) te 22c.;
senna 12 to 25c. for ordinary. English cam-

-A grocer's warehouseman, landing on the
pier at Douglas on his first visit to the Isle of
Man, met his master, who said to him:

Hello, Tom; you've got bere at last." "Ay',

we'en gotten here safe. " Well, what sort of
a passage did you have?" "Oh, pretty well;
th' miseus were a bit sick loike." "Did you
come by Barrow?" said the master. "Barrer
be d- d," said Tom; we'en come by
boat.".

-Thousands of people when drying their
faces after washing, wipe them downward,
that is, from forehead to chin. This is a mis-
take, says the Ladies' Home Journal. Always
use upward-from the chin to the forehead-
and outward - towards the ear - motions.
Never wipe any part of the face downward.
But the journal does not tell us why.

-The Cœur d'Alene miners in the North-
West have asked mine owners to pay all men
working underground $3.50 a day. All the
owners have complied with the request except
the owners of the Custer and the Granite.
The refusal has caused a suspension of work
at these mines, the men declining to withdraw
their request.

tgomeyggl'

MONTREAL MARKETS.

MUILc, LDU ap. L &- -
phor, 65 to 70. ; American do., 65 to 70C.;
insect powder, 30 to 35c.

hse upn %oirsiiivel uub UL Ubuc91,1u ulMoNTREAL, August 26th, 1891.
f dem and, and their entire prem ises have A E . T e e a , been someh, t 1 f a "

aken on an appearanoe of inactivity and AsHzs.-There bas been semewhat of a

eoay. When a storekeeper's stock of energy spirt in ashes the last two or three weeks, fa

egins to give ont, it je ti e for him to oeil ont prices going up from $4.25 to 4.50, and this ef

a young and more active ouucessor, or lose week No. 1 pots have sold up to 84.65, 34.62J 1

out hi business and permanentyetir f rom having been refused the other day for a mode. t

rade ; but we have known of many we rhave rate lot. Seconde are quoted at 83.90. It is t

ung on year avter yoar te a. business, the the impression in well-informed quarters that b

rofits of wich did net pay running expenses. this stiffness will likely continue to the end of t

ris js a poer policy for torekeepers toepur- navigation, as some parties have deferred pur- w

hie. Whon a man feels hoeetting old and chasing till the end of the season, and the il

nnot properly cndutshe business, h ohad advance cornes too late te etimulate late pro- n

etter put up hie ohutters and retire. duction. Stocks, too, are emall, being oly a
about 125 brîs. of pots at date. Pearls dull l
and nominal at about 86.25. C

BooTs AND SnoEs.-The shoe factories seem t
CHEAP RAILWAY FARES. all fairly busy, and expectatione are general à

that there will be a good sorting trade done in v
The new system of fares introduced by the foot wear, now that general good crops seem a

railway managers in Austria and Hungary js assured. Activity in September is hoped for,v
said te be the cheapest in the world. The as none of the shoe manufacturers have anyF
usual fare for third class passengers is about stock of consequence on hand, and as statedv
64 mille a mile-which would be 86 50 for a above, a good sorting business is probable. f
1OO0-mile trip. The commutation rates for CEMENTS, &c.-StOcks of cements are large,
local service are still lower. Workmen can and sales comparatively small ; a consignedf
travel te and from their places of work for two lot of 3,000 bris. bas however gone, and prices t
cents a trip up te six miles; for four cents, up are a little steadier, though pretty easy yet ;s
te twelve miles; six cents, up te eighten English can be bought at $2.25 te 2 50, or even
miles ; eight, te twenty.four, and ten, te thirty lower for a big lot of ordinary brand ; White's
miles. Yearly tickets good for thirty-mile is worth $2.40 te 2.50; Belgium is quoted at
trips are sold for 817.40. Strange as it may 82.20 te 2.35, but it is said a 1000-brl. lot sold
seem, these rates have proved profitable te the the other day at something under $2.00. Fire-
railways, the traffiohaving increased eo rapidly bricke, 817 te 18 for ordinary brands; Ramsay,
that the accommodation je taxed te the ut. $20; Glenboag, $24.
most. United States managers have been con- DRUes AND CHEMI.CLs.-Buinesis is begîn-
sidering its introduction. ning te look up again, and te recover from the

usual mid-summer quietness. Bleaching

-An agent et the Canadian Provident powder is notably firmer, and we advance

-Aernit, anoe nsttin Pit dt quotations a little. Opium has advanced in
Fratermity, a new mnstitution, with head- both the European and American markets,
quarters in London, is in the city distributing following the rise in Smyrna, the advance
circulars. This society undertakes te pay a being equal te about 25c. a lb. ; gum arabic a
member $100 in six monthe, without work, little easier; oil lemon etill going up and we
but if ho will secure three good members again advance prices. The camphor season
within four weeks after the date of hie i over and prices are easier. We
certificate, they will pay him the #100 in three quote :-Sal soda, $1.15 te 1.25 ; bicarb
menthe. If hoecan only succeed in obtaining soda, $2.50 te 2.60 ; soda ash, per 100 lbs.,
two good members within the four weeks they #2.00; bichromate of potash, per 100 lbs;

pay the $100 in four menthe. It surely can- $11.00 te 13.00; borax, refined, 8 te 10c.,
net be necessary for any person te requre cream tartar crystals, 27 te 28c.; do. ground.
much advice as te joining a body like this 29 te 310.; tartaric acid, crystal, 45 te 47c.; do,
Canadian Provident Fraternity. This society powder, 46 te 48c.; citrie acid, 65 te 70c.; caus-
claims te be incorporated, and is working tic soda, white, $2.50 te 2.75; sugar of lead, 10
under the sanction of the Attorney-General of te 12c.; bleaching powder, 82.50 te 2.75; alum,
the Province. Perhaps the statement is true; $1.75 te 2.00; copperas, per 100 lbe., 90c. te
if so, it cannot be long before the Novernment 81.00; fiowere sulphur, per 100 Ibe., $2.75 te
will revoke the charter.-GueIph Herald. 3.00 ; roll sulphur, $2.50 te 2.75; sulphate of

-The news from New York i that the copper, 84.50 te5.00; epsom alte, $1.650te 1.75;

"United States Umbrella Providing Com-e saitpetre, $8.25 te 8.75; American quinine, 35

pany ebas been incorporated. The scheme is te 40c.; German quinine, 35 te 38C.; Howard'se

thie. The company will establish depots for quinine, 40 te 45c.;. opium, $4.00 te 4.25;

lending umbrellas in every town of over 5,000 morphia, $1.50 te 1.70; gum arabie,
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DRY GooDs.-The trade as a whole feels very
uch encouraged by the generally good crop
ports, and the resulting improvement to
siness. The depression and the bad debts
the last several years have not been without
eir benefite, inasmuch as it has begotten a
neral disposition towards prudence and care-
lness in buying, and the general state of the
untry retail trade is now considered much
ore healthy. Travelling salesmen are still
.t on the road, and in a good many cases
ave been ordered to double their routes.
ity retail trade is very fair ; some of the
ading suburban dealers say they do not
member a July and Auguet when business
as so well kept up as this year. August is
ways a poor month for remittances; collec-
ons have been fair in butter and cheese sec-
ons, but there will be no very general im-
rovement in payments until the grain crop
egins to move.
GRAIN-The stocks of grain in store at Port
rthur, on August 17th, were 194,585 bushels.
uring the week there bas been received 13,000
ushela, and shipped 70,191 buEhels, leaving in
ore, on the 24th instant, 137,394 bushels.

GRocERIs.-A very fair distribution cau be
oted for the time of year, likely to be followed

y a good deal more activity when harvesting
perations are completed. Values have been
ubject to very little recent revision. The
squeeze" in sugars is almost over, but the
actories have no stocks on hand as yet, and
forts to place large orders for September at
ihaded figures have been declined ; the situa-
ion in raws is a strong one. Granulated at
he factory ie still 41c. per lb.; yellows have
een shaded a sixteenth, this probably to meet
he talked of importation of grocery rawe,
hich, however, do not meet with much favor

n this market. Of syrups there is no assort-
ment available; lower grades are not to be had
nd in the higher qualities the supply is very
ight. Molashes unsettled, and single pun-
heons are being jobbed at 37J to 38c., though
he nominal price for lots is above these figures.
An auction sale on wharf of 1,000 puncheons
will be held this week. Auguet is never a very
active month for tea distribution, but business
wit i jobbers bas been good, and comiug sup-
plies of Japan are well sold up ; values are
very eteady. There is nothing doing in dried
ruits at the moment, and it is hard to deter-

mine at present the prices of con.ing new
fruit. Rice $3.70 at mill for ordinary A & B,
but three leading French houses still find
amusement in jobbing at $3.50 or under. To-
baccos unchanged; spices generally, seldom so
low. Packers' general asking price for toma-
toes in quantity 971c. to 81.02k. Corn $1. Sal-
mon is being jobbed at about $1.40 ; lobsters
87.50 to 9 50, aocording to brand and package.

LEATHER.-There is no excessive supply. So
far as we can learn, among local leather deal-
ers and among the tanners the production is
much curtailed. There is a momentary lull
in the export trade. It is said the sBhipments
of sole have so far reached a million and a
quarter sides ; the Combination seem to feel
satii 4ied with the price realized, and the local
market bas, of course, been steadied. Aside
from large sales of Dongola leather, there
is only a moderate movement. We quote-
Spanieh eole, B.A., No 1, 21 te 23e.; do., No. 2,

B. A., 16 to 17c.; No. 1, ordinary Spanish, 19 to

PRovIsIONs.-There is not much doing in the
dairy trade. Butter isj jobbing quietly, with
full figures readily paid for choicest stock, but
there is little export business being done.
Finest creamery is quoted at 19c. to 194, finest
Townships, 16c. to 17, finest western, 13ic. to
15. Cheese is in limited supply and the few
transactions occurring are at unchanged figures.
The cable is 46e. Finest Brockville quotes at
9¾c. to 9j, fineet eastern or States, 94e. to 9Î,
fine 9e. to 9j, and medium, 8j to 8j. Trade
in hog products is only moderate, the feeling
in pork beng weaker if anything. Canadian
short eut is quoted 817.00 per bbl., western
mess, 815.25 to 15.75, city cured hams, 10e.
to 11½ per lb., bacon, 9c. to 10.
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Leadlng Aeountanta and Aeolgnees.

HENRY BARBER & CO.,
Acountants, Trustees and Roeivers,

»0 Front St. E., Toronto.

Correapondente in Montreal, Winnipeg, Vaucouver,
Canada; London, Manchester, Brdod Leeds,
Huddersfield, Eng and Glasgow, Scotland.

Telephone 2687. Cable address,
Langley, Toronto

CHAS. LANGLEY,
AOCOUNTANT, ASSIGNEE, AUD (TOR, ETC.

No. 1 WELL1NGTON STWEET EAST,
TORONTO, ONT.

Correspondents at aIl principal pointa.

A. JEPHCOTT, A. C. A., Eng.,
Chartered Accountant Auditor, Assignee,

Liqulda*tor.
No. 9 Toronto Cha-ubers, Toronto St., Toronto, Ont

Special attention given to auditing and investi.
gations, &acs to the adjusting ot partnerahip and

xecutorship accounts.

P. TURNER WILSON,
CHARTEBED ACCOUNTANT.

Mothly trial sttementa and yearly balance
.heeta prepared. Contracta made for auditing or
superlntending of books. Affaire managed during
temporary absence of principale.

Offee, 28 Torontq St., Toronto.

Agente' Direetory.

H ENRY F. J. JACKSON, Rea Estate, and Gen-

treet, Brockvidls.

G EORGE F. JEWELL, F.O.A., Public Acountant
and Auditor. Office, No. 193 Queen's Avenue,

London. Ont.

WINNIPEG City Property and Manitoba Farmwbought and aold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Inaurance Agent, &c. WMd. R. GBUNDY fornierly
cf Toronto. Over 0 jeasin buainesa in Winie.
Ofoie, 490 Main StP. . Box 984.

PETLEY & GO., Real Estate BrokerS, AuctioneersP and Valuator., Inauranoe and Financal gents.
City and farm properties bought, .5 na ex.
changed. Offoes, Go6and f 8.elaide St. east,
Toronto.

COUNTIES Grey and Bruce-Collections made on
commission, lande valued and sold, notioes

servd. A general financial business tranaacted.
Leading loan companies, lawyers and wholesaie
merchanta given aa references.

H. H. MILLER, Hanover.

WM. MoKERRON,
Custom House and Forwarding Agent,

HALIFAX, N.8.

ra
ASSETSandDEREN TURE

COMPANY .. AM

AUTHORIZED 0APITAL . fl,000,000
Dimngo tons

N&tMIOIPAL ANO OTHER DEDENTURE8
Deali la aUlas .

LOAN8 ON OLLATERAL8
Wse gtd e aht mso..

AV80LVENT AND OTHER ESTATES
nessi ami Ise=tass.

PAaTNERHIP$,
AMALOAMATION

ODiLUIyig

EXPERT INVEDTMATMMN

•T. MOOE F oA., Ma

T aalng Aeountants and Assianee. TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Sait Association.)

E R.CCLA-R KSO N Dealers in aIl kinds of Table, Dairy, Meat Curing,E R. , A K Barrel and Land Balte. Our Dairy Salta are equal
. C larkson. H.0. Bennieti. in every respet ta the heqt imported salis, a&i

. . Cak. . . Macklin, Jr. cheper. e agents for Retsof Mining Co.'s
T.E.Rarmao. .rock salt. Al orders promptly fIlled. Telepoe

T. B Rawon- 437.
TORONTO, - - - - ONTARIO.

Trustes, LIquidator,_Financial Agent,
Agencies at Montreal, Que., h Winnipeg, Man.

Correspondent ast London, Liveoh, New York,
Glasgow, Hudderafleld, Bradlord, oBrminghani.

Foreign References:-A. & S. Hen & Go., (Ltd.,)
Bradford. The City Bank,London.

.:-Etablished 1864. -:- -:- .+

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,

No. 9 WELLINGToN ST. EAST, - - ToBONTo, ONT.

E. R.C.Clarkson, F.C.A. W. H. Crosa, F.C. A.
N. J. Phillips. Edward Still.

-:- -:---ETABLIsIED 1864. -:-.-:-

GEO. ANDERSON, JR.,
Acou.tntant, - Amsgnee, - Receiver,- Auditor.

REGISTEED CABLE ADDBE, • • "JUNIon."
Telephone 1716.

STANL ECJXmBlu, 37 Yonge St., - ToEoNTo, Gan.
Ar ents in Mintreal, New York, Mancheater.

H. W. WILLIAMSON
ACCOUNTANT, AUDITOR, &o.

London and Canadian Chambers
108 BAY STREET

TELEPHONE 456 TORONTOI

TOWNSEND & STEPHENS,
Pubile Accountants, Auditors.

Assignees.
SHEBMAN E. TowNimND. H. SETMouB STEPHENS.

Traders Bank Chambers, Yonge St., Toronto.
Cable AddreaI "Seymour." Telephone 1641.
Agent at Montreal.Samuel G. Fatt Fraser Buildings.

S. A. D. BERTRAND,
OfBeai Asignee

For the Provine of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estaies crefully managed, with prom pneshand
econorny. Speciliattention to conffdentialbusiness

nquirin p.g, Ma.

MAJOR & PEARSON
Real Estate and Financial Agents

n oferences,
Bank of British Coumbia. Vancouver, BC,1

WM. PARK$ & SON,
(LIMITED)

ST- 3

Cotton Spinnoîs,
BLEACHERS,

DYERS AN) MANUFACTURERS,
Cotton Yarn, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturera' Use.

Beam Warp for Woollen Mill, Grey Cottons,
Sheetinge, Drilla and Duck, Sheetinga,

Shirtings and Stripea.
8 oz. Cottonades in Plain and Fanoy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.

DUNCAN aELL, MONTREAL.

MI NEW BRUNSW[CK COrTON MILLS,MI ,S ST. JOH N COTTON MIL LS.

Assurance Society
OF LONDON, G. B.

Instituted in the reigu of Queen Anne, A. D. 1714.

sab.cribed Capital, - - - a d50,00
Capitalpalid up--- - - 180,000
Total IavestiedI Fnd exceed . ,10,000
Annual Inoane . . . . ......... 8»000

T. L. MORRISEY,
Resident Manager for Canada

MONTREAL.
W.&£ E. A. BADENAOH,

ToxoNTo AGENTs.

MTAur.raan 1848.

L. COFFEE &
prod... Comm

J Hl. EW.A.BT,
CHIEF AGENT l. 80 Churb str

EASTERN ASSURANCE 00.,
TORONTO. .--- W'v' '~lum.

GO.,
ission Derohanta,

a Trats Out,

T.otAq VLVi'
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20c.; No.2, ditto, 15 to 16c.; No. 1, China, noue to
behad; No. 1 slaughter, 20 to 23c.; No. 2 do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 26 to 30c.; ditto, heavy, 23 to 28c.;
grained, 26 to 30c.; Scotch grained, 32 to 37o.;
splits, large, 16 to 24c.; do., small, 12 to 15c.;
calf.splits, 32 to 33c ; calfskins (35 to 40 Ib.),
50 to 60c.; imitation Frerich calfskins, 65 to
80c.; russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 26c.; buffed cow, 11 to 14c.; pebbled
cow, 11 to 14c.; rough, 20 to 25c.; russet and
bridle, 45 to 55c.

METALS AND HARDWARE.-A lack of life still
marks the situation ; there is not much doing
yet in iron or heavy metals. In Britain the
iron market is very dull; warrants continue to
fluctuate about the level of the last several
weeks, and are cabled at 47/2d. as against
47/4d. last week ; makers' prices are easier by
from sixpence to a shilling. Locally a sale of
100 tons of Carnbroe is reported at $19.50,
with some small lots of Summerlee at $21 to
21.50. The Lo:donderry Company are still
asking $21 for Siemens' No. 1; we discon-
tinue quotations for Siemens' bar, as the
company has ceased making finished bars, and
will hereafter make only pig iron, puddle bars
and pipe. Of coke tin there is a scarcity at
the moment, and holders are not anxious to
sell ; 83.75 would:now be the inside figure ;
some common cbarcoals are available at $4.
Copper and tin about as before ; a sale of a
considerable lot of tin is reported at 21#c. ;
antimony easier, and 14c. now probably the
outside figure; American spelter is quoted at 5½c.
We quote:-Coltness, 822; Calder, No. 1, 821 to
21.50; Calder, No. 3, $20; Summerlee, $21.25
to 21.50; Eglinton, $19.00 to19.50; Gartsherrie,
$21 to 21.50; Carnbroe, $19 to 19.50; Shotte,
$21.50; Middlesboro, No. 3, $18.00; No. 1, 18.50;
cast scrap railway chairs, &o., #18.00; ma-
chinery serap, 815 to 18; common ditto, $13 ;
bar iron, $2 for Canadian; British, $2.25;
best refined, #2.50. The products of the
Londonderry Iron Company we quote as
follows: Siemens' pig No. 1, $21 for round
lots. Canada Plates - Blaina, $2.70 to
2.90; Swansea, none; Penn., none here.
Terne roofing plate, 20 x 28, $8.00 to 8.25.
Black sheet iron, No. 28, $2.60 ; No.
26, $2.50 ; No. 24, 12.40 ; tin plates-
Bradley charcoal, $6 : charcoal I. C., $4.25 ;
P.D. Crown, $4.50; do. I.X., $5.25 to
5.50; coke I. C., &3.75; coke wasters, $3.35;
galvanized sheets, No. 28, ordinary brande, 5
to 6.; Morewood, 6j to 6¾c. ; tinned sheets,
coke, No. 24, 6jc.; No. 26, 7.; the
usual extra for large sizes. Hoops and
bande, per 100 Ibs., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron $2.40 to 2.60 according to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 10 to 10ec. ; lead per 100
lbs., pig, $3.50 to 3.75; sheet, $4 to 4.25; shot,
86 to 6.50 ; best cast steel, 11 to 12c.; spring,
12.50; tire, $2.50 to 2.75; sleigh shoe, 12.40;
round machinery steel, 13.00; ingot tin
22 to 23.; bar tin, 25c.; ingot copper, 13î tc
15c.; sheet zine,S6.25 to 6.50; spelter, 16 ; Ameri-
can do. 15.50 ; antimony, 14c.; bright iron wires
Nos. 0 to 8, $2.65 per 100 bls.; annealed do.;
$2.70; galvanized, #3.35; the trade discouni
on wire i 7j per cent. Coil chain, 1 inch, 5e.
a in., 4½e.; 7-16 in., 4¾e.; j in., 4c.; in
3&c.; q in. 31c. ; î in., and upwards, 3e.

0ILS, PAINrS, &c.-Trade is showing somE
"livening up " in these lines. Values shov
little change, however; linseed oil is hek
at 61 and 64c. per gal. for raw and boiled re
spectively ; turpentine, 55 to 56c. per gal.
olive still very scarce indeed, and high at $1.1(
to 1.20; castor, still easy at 8.> to 9e. Fiel
oils dull; there has, however, been some ex
port of cod oil to England, and prices ar
firmer, 42 to 44c. per gal. being asked fo
Newfoundland cod in a jobbing way; stear

refined seal, 48 to 50c. Leads, glass, &c.,
are not altered in price since our last.
We quote :-Leads (chemically pure and first-
clase brands only) 15.50 to 5.75 ; No. 1,
05 to 5.25 ; No. 2, $4.75; No. 3, 14 to
4.50 ; dry white lead, 5 to 5c.; genuine red do.,
44 to 44e.; No. 1 red lead, 4c; London washed
whiting, 50o.; Paris white, 90c. to 81: Cook-
son's Venetian red, $1.75 ; other brands
of Venetian red, 11.50 to 1.75; yellow ochre
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, 81.40 per 50 feet for first break, $1.50

MANUFACTURERS OF

Wheeled and Drag Scrapers,
RAILWAY B iRROWS, &c.

for second break; third break, $3.25. For 50
box lots some concession would be made on
these figures in most cases.

Woo.-Business bas been of a rather
quietish character of late, though one bouse
reports some moderate sales of Cape at 14J to
15e., and Natal at 17c. per lb., being part of a
cargo due here in a fortnight or so. There
seems to be little or no Australian here ; B. A.
scoured we quote 34 to 38c. ; and N. W. fleece
15c. per lb. ; 19 to 20c. seems to be the gener-
ally prevaiing price for Canadian fleece.

THE INDUSTRIAL
. . . 1891 . .

We will exhibit at Toronto, as usual, as full a line of our
representative machines as the state of our order book will per-
mit, including a

NO. 4 STEAM FIRE ENGINE,
(small city size) built for the enterprising town of Sault Ste.
Marie, an

ARIEL TRUCK, FIRE DEPARTMENT SUPPLES
And General Line of Mill Machinery.

WATEROUS ENGINE WORKS 00.,
BRANTFORD, CANAOA.

STEEL SCRAPER.
We use the Registered Trade

MaPk, the' Letter

Toronto Junction
THESTANDARD PLOUGHS

OFTHE DOMINION.

The "Economy" Heaters
ARE WITHOUT DOUBT THE

BEST IN THE M..RKET
-o--

NODUST. NOGAS.
-o --

Dealers should handle noue but the best.
Purcha-ers should buy none but the best

Write for Prices and Circulars. Estimates furnished.

J. F. PEASE FURNAC t7 COMPANY,
189. 191 and 193 Queen Street East. Toronto.

DRAG

WILKINSON'S PATENT.

THE WILKINSON PLOUIIH CO.,

T HE M ON E T A RY T IM ES.262
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Leading Wholesale Trade of Hamilton.

Knox, Moîan C:o.
WHOLESALE

DRY NO0BS IIORTRS,
HAMILTON, ONT.

FALL IMPORTATIONS.
Our stock is now fully completed for fall trade.

LATEST NOVELTIES
IN

DRESS GOoDS AND MANLINGSs
Send for Samples. Letter Orders Recelve

Prompt Attention.

BINDERTWINE.
WVE offer for sale the following brands:

Silver Composite
Crown
Redcap
Blue Ribbon.

PROMPT SHIPMENT FROM STOCK AND
FACTORY.

PICES ON APPLICATION.

ADAM HOPE & 00.,
H AMUI.TON, ONT.

STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
BY

Meriden Britannia Co.
THE

4 C*JP4eS T SIL Mt PER eO
CT'URERS iN Tte

TuE ONTIO COTION cool
HAMILTON, ONT.

MANUFAcTUBEBs 0

Cottonades, Shirtings, Denima,
Tickings, Awnrngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DONALD FRASER, Agent, MONTREAL.
WR. D. CAMERON, Agent, RALIFAX, N.8
J. E. NcCLUNGe&gent, .- TORONTO.

TORONTO MARKETS. h
la

TORONTO, August 27th, 1891. c
BOOTS AND SHoEs.-The volume of business y

has improved a little, and orders from sales- la

men are coming te band a little more freely. r
The factories have their full complement of d
operatives, and are working them on full time, e
confident of a good demand this fall. n

DRY Goos.-Trade in this une is steady and d
the feeling buoyant, but no large sales are be- n
ing effected at present. Travellers are jusî C
about completing what they call their Iplac-s
ing" journey, and are taking a few holidays
where they can, before buyers come 1o the t
city. Stocks are arriving steadily, and ared
already in a fairly satisfactory condition as t
regards both Canadian and British goods. By3
the first of September they will be fairly com-e

lete. As yet our wholesale houses have not1
n visited by many buyers,-a few from thej

North-West ; and althongh very hopeful for1
the trade of the coming season, are buyingg
very cautiously, and show no great disposition1
to anticipate requirements. Still orders thus1
far have been, in some cases, rather larger thani
last year. It is expected that next week willi
see a fair influx of the bigger buyers. All
anticipate a better trade than last year with
better payments.

FLOUB AND OATM&AL.-The flour market is a
little more active than it has been, and orders
from the Maritime Provinces and Quebec are
commencing to come in. Prices are firmer;
in straight roller an advance of ten te fifteen
cents per barrel has taken place, that brand
being now quoted at 84.40 to 4.50; extra has
also gone up ten to twenty cents per barrel,
being quoted at 84 to 4.20. Oatmeai 's dull
and prices are a shade easier. Bran is still
moving slowly at $12 to 12.50 per ton.

GRAIN.-The wheat market is firm and high.
er, having fully recovered the decline in last
week's quotations. There is a good export de-
mand and the milling necessities are active.
The English markets are advancing daily;
cable to-day, however, advises markets a little
easier. The American markets are now very
unsteady and fluctuating, but prices distinctly
tend upward ; closed yesterday at highest point.
Winter wheat has advanced about three cents
per bushel, and is now quoted, 98 te 99e.
for No. 1, 96 te 97c. for No. 2, 93 to 94c. for
No. 3. Spring wheat has also advanced from
three to four cents per bushel and the quota.
tion for No. 1 is 95 to 960., for No. 2, 93 to 94c.
and for No. 3, 90 to 91c. Manitoba hard is in
request and very scarce, stocks of old being
pretty well cleaned out, no new on the market
yet, increase in price fully five cents per bushel.
Quotations are, No. 1, $1.14 to 1'15, No. 2,
81.10 to 1.11, No. 3, 99e. to 81.00. Barley is
dull, none offering, nor is there any demand

Lesding Wholsae Trade of Ramnton.

BALFOUR & 00. Cor. Church Front St.. TORONTO.' ANRE-utvle rcblg m

Importerof TEAS
-AND -

Wholesale - Grocers,1
HAMILTON, - ONT.

TANNERIES-HuLntsvile, Bracebridge land
Poryt Elgin.

Engines, Boliers, Threshers, Clover Hullers,
Boller Mil Outfits and Furnishinge,

Steel Plate Pipe, Shafting, &c.

Engine andJohn TRNT MachiDe Works,
TORONTO, CANADA.

WE PAY HIGHEST CASH PRICES
]FOR

Scrap Iron,
Copper, Brass,

Zinc, Rubber, A
Bones, Horse Hair, &c.

TORONTO MILL STOCK ANO METAL CO.,
123 Biver St. and Don Esplana *e.

Telophone 1319.

Special Exhibition of lachinery.
The whole building will be thrown open to the

publie from Sept 7th to 19th.

H. W. PETRIE,
141.145 Front St. West, TORONTO.

eard of; deliveries of new crop will be a little
ate, and although the amount of acres under
ultivation is less than last year, the increased
ield per acre will about bring up the supply 0
ast year's figures. Oats are a little firmer and
ather scarce: not sufficient offering for the
emand ; the consumption is not by any means
xcessive. Peas are actively enquired after, no
ew offering except for future shipments. Corn
ull and purely nominal. Rve is in active de-

mand, ruling at 83c. to 85 per bushel, none
ffering at present; the estimated harvest total
or the year is 1,000,000 bushels.

GRoCERIEs.-In wholesale grocery circles
business is slack and payments from retai,
dealers much about the same. This is about
the usual state of trade at Ibis season every
year. Canned goods are duil, but prices
strong. The late wet weather as not been
favorable to the tomato crop, and wilk tend te
make the season late. The salmon pack is
away under that of last year, and pricesdare
expected to advance very soon. As to dried
fruits there is no change in harvest conditions
to report. Early shipments of Valencia rai-
sins and currants from Patras have been
already on their way about a week via Liver-
pool. Syrups are easy and dull. Sugars are
slightly easier in price. The demand, is not
nearly so active. In teas the Young Hysons
placed on the market this week are said to be
fully up to quality, and prices will be much
about the same as last year.

HAY AND STRAw.-The market is better sup-
plied with hay and straw this week. An
occasional load of old hav brings $16 per ton,
new hay is ruling at 811 to 13.50, the average
price secured is about #12.50 per ton; straw is

BROWN BROS.,
STATIONERS,

Bookbinders, Account Book Makers, &o.
64-68 King St. East, Toronto.

Established 186.
ACCOUNT BOOKS, Large stock on band. Special

patterns made to order. Best material and work-
manbM.

STAION ERY, Large stock of everything required.
BPOa enI pes andl office supplies.

B e]@EhND11Olu every st yle of the art. Un-
surpassed for style, dnrability and moderate
charges. Spei attention given t the binding
of LAW BOOKS, Works of Art, Encyclopedlas,
Illustrated, Papern, Magazines, &o.
Diaries Pooket Books ,Bil Cases, Wallets, &o.

D. W. ALEXANDER,
Manufacturer "& Exporter ofSi e

AND DEALER IN HIDES,
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a little scarce, the best is realizing $10 per ton,
inferior $8.50.

HIDES AND SKINS -In the hide market busi-
ness is fairly good, the demand continues
equal to the supply, and if anything the quan-
tities coming in are on the short side. All
cured bides offering arq taken at 6ie. per lb.; ne
change in the prices of green bides; calfskins
are still very quiet; what lambekins and
sheepskins there are offering are readily taken
at quotations, see our prîces current ; rendered
tallowvery scarce, but values remain unaltered.

LEATHE.-The amount of trade doing in
the leather market is represented as satisfac-
tory ; light and upper leathers are quite ample
in stocks, while heavy jobbing or custom sole
leather is scarce. There is no export demand
just now. The business doing is of a very
steady nature, and prospects for a good fall
trade are in sight. Quotations are very little
altered, if anything hght leathers are a little
easier in price.

PRovIsIONs.-The dairy trade is fairly active;
butter is selling in pails and tubs at 12 to 15c.
per lb. for choice quality; no rolls, large or
emall, on the market; common and medium
butters are rather limited in supply ; no
accumulations heard o anywhere. .heese,
steady and unchanged in prices; hops are a
little better in demand at unaltered prices;
mess pork is dull and quotations are easier, the
demand being very light, figures ruling, $15 to
15.50 per barrel of 200 lbs. In hog producte
trade continues good and prices are strong;
bacon, long clear, per lb., 8 te 84e.; Cumber-
land out, per lb., 84e.; breakfast smoked bacon,
per lb., 104 te lic.; hams, per lb., 12J to 13c.,
and scarce; rolls, per lb., 8 to 9c.; pure lard
i. scarce and bas advanced oe-quarter cent
per lb., now 104 te 10c.; compound lard, un-
changed and plentiful ; eggs are rather firmer,
and ruling at 12J te 13c. per dozen.

Woo.-In this line business continues very
quiet; there is only a very moderate demand
from the mills and there is no disposition to
purchase beyond immediate wants. There is
no enquiry f rom the other side for fleece wool,
and a large amount of the Canadian wool is
still in dealers' bands. Quotations are firm
and unchanged.

CANADIAN ROMESTEAD

Loal and Sayings Association.
The Shareholders eof the above Association are

hereby notified that the

SIXTH ANNUAL MEETING
For the presentation of the finitncial statements and
for the election of directors and other purposes will
be held at the Office of the Association, 44 Church
8t , Toronto, on

TUESDAY, 6th OCTOBER, 1891,

At the hour of b o'clock p. n.
By order,

A. J. PATTISON, Secretary.
Toronto, August 2nd, 1891.

TENDERS FOR DEBENTURES.
TOWN OF TORONTO JUNCTION.

Tenders, by registered mail, will be received by
the undesigned to 6 oclock p. mi. September lSth,
1891, for the puirchase ef $lb,0u0 Electrie Liglit
Debotures, 4 per cents, payable in 20 equal annual
inetalments, intereet payable yearly.

Alec $50.000 ewerage Debentures. 4 per cents.
These debentures are part of an issue of $150,000,
which are payable in 40 equal annual instalments,
interest payable yearly.

Tenders marked "Tender for Debentures" will
be received for a part or the whole of the above
$65,000.

The highest or any tender not necessarily ae-
cepted.1 A. H. CLEMMER,

Treasurer's Office, Town Treasurer.
Toronto Junction, Aug. 22nd, 1891.

DEBENTURES FOR SALE.
Bealed tenders will be received by the undersigned

up to the 15th day c t eptember, 1891, inclusive, for
the purchase of tdenatures of the Town of Simeoe,
in the County o iLorfolk, for te sum of $3,000.
Sad debentures Laving 20 years to run, and bearing
intereet at 5 per cent. per annum, payable annually
on the 3lst daof December. The purchaser to pay
the accrued nterest. The highest or any tender
not necessarily accepted. For further information
apply to J. L. Campbell, Esq., Mayor of Simcoe, or
te -

N. C. FORD, Town Clerk.
Simcoe, 18th August, 1891.

Confeberatton %ite
HEAD OFFICE, - TORO)NTO.

BUSINESS IN FORCE, -- - $20,000,000.
ASSETS AND CAPITAL

FOUR AND A OU &ARTER MiLt.ION DOLLARS.

NMADE LAST YOERAER.

ti:
W. C. MACDONALD

Actu ary.
J. K. MACDONALD,

Managing DIrector.

Head Offce-The Oanadian Bank of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.
DIYRECTOlRS

W. D. Matthews Esq., President.
John 1.N vidson, Esq.
B. W. Nelson, Esq.
M. 0. Gameron, Esq.
Thomas McCraken, Esq.

S. P, McKinnon, Esq.
J. P. Clark, E4q.
Robert Kilgour, Esq.
Robert Davies, Esq.
Aaron Reso, Esq.

Henry W. Darling Esq., Vice-Pres.
0. B. Smith Esq., M.P.P.J. H. Starr, Esq.
Alexander Naira, Esq.
Engene O'Keefe, Esq.

This Company i now isSuing 8100, $200, $300, $400 and $500 investment bonds, payable in ive, ton and
Mfteen yearstrom date of issue, with participation in profite. affording all the advantages of compound
Interest accumulations on emali sume of money. Theso bonds arethe obligationges othie Company and
are speially proectsd b y a elnklng fu )d, invssted in firet-clase rsal eçitate mortgagee. Thsy are plaiDl
definite contracts, subject to no contingencies whatever, are non-forfeitable after one annual payment,
with values defnitely stated thereon. For a amall outlay they secure a fixed and generous return.

To Bondholders who complete their contracte the Company guarantee compound i.terest at the
rate of Four Per Cent. Per Annum.

The Company le prepared t.i receive application. from reliable agente at ail pointe where it le not
already represented.

The Safe Deposit Vaulta of the Company cannot be surpassed for abeolute security. Cal au
examine or write for circular.

STEEL WIRE CHAIN.
BROWN'S PATENT.

CUT SHOWING FULL SIZE OF NO. O.

Strongest, Cheapest and Best Chain in the Market. Made of Hard Drawn Steel Wire. Actual tests shoî
three times t e ersugth et o dinary welded chain. We are now making six

sizes, vizR 0000, 000, 00, 0, 1 and 2. Send for Samples and Prices.

B. GREENING WIRE CO., LD., HÂMILION, ONF.

CheapStoves.I
W E were never in a better position t0 supplylal
Wcutomers may rely on getting every ava»

age of the market.

Seven New Unes of Stoves thi Seaso
SOMETHING NBW IN

NEST.A.B LE PIPEe
Fifty in Crate and Cheapest yet Quoted.

It will Pay You tîor'ndwatbweha e O
AID VAAA AJ cier betore givlng Ofii1

orders.
W. eau supply repairs for the Crown Jewel Bass

Burner.

-HE MCCLARY MFG. CO.
London. Toronto. Nontreal. Winipeg.
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In Income, . - - $55,168 00
In Assets, - - - $417141 00
In Cash Surplus, - - $68.648 00
In New Business, - - $706,967 00
In Business in Force,l -$600t376O0

-- lm
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Inaurance.

THE-

NORWICH & LONDON
ACCIDENT

Insurance Association.
CHIEF OFFICES:

St. Giles Street, Norwich, Eng.
HENRY S. PATTESON, Esq., President.

CHAS. B. G ILMAN. Esq., Secreta ry

HEAD OFFICE FOR CANADA

Que.n City Ohambers, Toronto, Ont.
DOMINION DIREOTORS.

Hon. Sir LEONARD TILLEY, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.

THOS. C. PATTESON, Esq.

POLICIES cover every kind of bodily injnry
caused by external, violent and accidenta means.
Permit travelling by regular passenger or mail
lices, virtually between all parts of the civilized
world, without extra char e. Are Non-forfeitable

* On account of auy change or occupation.
Claims paid without discount on receipt of satis-

factory proof.

SCOTT & WALMSLEY,
Agents wantîHIEF ACENTS.

UNION MUTUAL UFE INSe CO'Y,
OF PORTLAND, MAINE.

Incorporated - - - - 1848.
JOHN E. DEWITT, President.

RJR L. BATEs, Sec. J. FANK LANG, Ass't Sec.
The above is a Purely Mutual Cornpany, which

reetricts its efforts for New Busines to the Healthy
Section@ Alone of North America. For tIm

P. -4 PIicltY and Liberality of Policy Contract and
roMp'itude in Paying olaimes it is unsurpassed

b)y àay other Company. Its Policies aîî contain the
benefits o1 the Main Non-Forfeiture Law, are of the
mout varied description, and therefore suite tO allCircuinstauces.

d Thret ha f of 1891 compared with the corres-
nd Pouding period of the year preceding, shows:-

nt, n
bil Inreased Number of New Folioles Issued.

nt, Inerea ed Am unt of New In-urance Wri-ten.
Ifncreased ew Premiums Written.
Increased New Premiums Bettled.

ot Inlcreased Number of Policles ln Force.
Increased Amount of Insurance at Risk.
ucreased Premium Income.

nd Inoreased Total Recelpts.
Decreased Notices of Death Claims.

Good territory still open for experienced agents.-

Insuranice.

Fire Insurance

EASTERN ASSURANCE COMPANY
OF CANADA.

Head Offic, -HIalifax, N. 8.

CAPITAL, - - S1000,000.

Branch Ofices at -:- -

TORONTO, ONT.
J. H. Ewart, -TO-ONTO,-ONT.-General Agent.

MONTREAL, P. Q.
C. B. G. Johnson, - . - General Agent.

WIMNIPEG, mÂN.
A. Holloway•. . .... General àgent

BT. JOHN, N. B.
J. M. Robinson, ----TO N -- General àgent.

CHARLOTTETOWN, P. E. I.
F. W. Hyndman, - - - - General Agent.

President, - - JOHN DOULL, Esq.
President Bank o! Nova Scotia.

CHARLES D. CORY, Managing Director.
D. C. EDWARDS, Secretary.

The Oldest Canadian Fire Insurance Comp*y.

QUEBEC
FIRE ASSURANCE CO'Y

EsTABLIsun 1818,

Agents-St. John, N.B., THOMAS A. TEMPLE.
Toronto OntarlIo General Agenoy,

GOJ.PYK.General Agent
" Winnipeg, A. HOLLOWAY,

Gen. Agt. Man. & N. W. T.
U Montreal, J. H. ROUTH & SON.
".Paspebiac, W. FAU VEL, M. P.

HEAD OFFICE. • TORONTO.

Issues ail kinds of

ACCIDENT POLICEi, . -

INOLUDING LOSS

INDEMNITY -

-for - LIn, EYES,
etc.

AGENTS WANTED.

Hon. GEO. W. R088, President.
H. SUTHERLAND, Manager.

THE DOMINION LIFE ASSURANCE 00.
HuAn-OFF-,- - - - - - WATUELoo, ONT.

Authorised Capital a1pitalSubscbed Capital, 850,000.

JAMas Taow, M.P., President. P. H. 8ima, Esq., Vice-Preuident.
Taos. HILL.nD, Managing Director.

Policies unrestricted as to travel or occupation and non-forfeiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE CO., (LTD.J

Of London, - - - - England.

FIR-E, LI~EE .ARINE.
Total Invested Funds ..................... $12,500,000

CANADIAN BRANCH:

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, . 32 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

onetary Timnes Printing Co.
OF CANADA, Limited,

Insurance and
Commercial

Ev description of Insurance Policies, Applications and Offce Bequla-
e i au stye. We have for yers satiactorily .upp led the

lead0ng Canad7n underwrCtr. Bond for esTm ,T R O

70 & 72 CHURON STREET, TORONTO

Insuirance.

TI::T3

MUTUAL
- LIFE -

IMSURA1OB GOMPAR4
OF NEWYORK.

RICHARD A. McCURDY, President.

Tbe Largest, Bos and Most Popular Lt
Insurance Comipany in the Wodd,

Assets Januay 1st, 1890, $136,401,828.0,
New Business in 1889, - 151 602,483.87
AnnuaIncome, • •-- 31,119,019.62

Palrely Matul. No Stockolders.
No Other Oornany Bas 8bown Besults so

P'rofitabe and Gratiet
Policy Holders.

Its Policies are the Most Liberal and Desir-
able Issued.

It ha ,aId Polloyiholders $28 8.20
Organisation 27819 o2

The Twenty Year Distribution Policy Issued by the
Mutual Life Insurance Company is a

Model Contract.
The Company's Policies are now held by 182,310

Members.

T. & H. K. MERRITT,
CENERAL MANACERS,

Bankof Commerce Bldg., TORON TO.

THE WATERLOO MUTUAL FIRE INS. CO.,
ESTABLISKED IN 1863.

HEAD OFFICE, - - - WATERLOO, ONT

Total Assets Jan., 1st,1890, S264,549.00.

CHARLES HENDRY, n GEORGE RANDALL,President. 1 Vice-Presideut

C. M. TAYLOR,
Secretary,

JOHN KILLER,
Inspector,

THE TEMPERANCE & CENERAI
Life AssuranceCompany.

HEAD OFFIC, . . . Manning Arcade, TORONTO.
Hon. GEO. W. ROBS, Minister of Education, - - - - PRzaSDuNT.

HN oB. H. BLAIE Q.C.,' VIo-PasnTsROBT. MOLEAN, E5Q., 1

Policies issued on all the best approved plans, both
Level and Natural Premnium. Total abstainers kept
in a separate clam, thereby getting the advantage of
their superior longevity.

H. SUTHERLAND,
AGENTS WANTED. Manager.

Employers of Labor=- .
A RE responsible to their employes under the Work-A8en9 s Compensation for Injuries At0f 1888and

and Injuries
Occuring to them, in a sum up to three years wages or

$1500 00 Whichever 1s the greater.

THE EMPL.OYERS' LIABILITY POLICY
:::: OF

THE MANUFAC FURERS' ACCIDENT INSURANCE COMPANY
Completely protecte employers of labor from all lia-
bility under the above Act, and also at common law.
HEDA OFFIeF: JOHN F. ELLIS,

Cor. Yonge and Colborne 8ts., Toronto. Managing Director.

265
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J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN. N. I.

Neu Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of aiBlway Car of eve descrip-

ion, hilled Car Wheels," Peerleas" Steel-ed 1ar
Wheels, Hammered Car Axles, Bailway F.-Plates,
Hammered Shafting and Shape, Ship a Iron Kne'
snd Nail Plte.

The Canadian Office and School
Furniture Co., (Ltds)

PRESTON, - - - ONT.
Sucosssoas TO W. STAHLSCHMIDT & 00.

MANUFACTURERS OF

Ofice, School Church and Lodgo
FURNITURE.

071 F10 E D ES8K N O. 5 d •

SE qT D FOR CATA&LOG-UE
TORONTO REPREsENTATIVE:

GEOS F. BOSTWICK,
No. 24 Front Street West, Toronto.

Wl. BABER &BROS.,
PAPERMAKERS,

GEORGETOWN,- - ONTARIO
NANUWAOTUanS !o

Bok Papers, Weekly News, and Colored
S1 eclaItIes.

JOHN B. BARBER.

MALLEABLE IRON GO.
-...-.--ALTABLE MON,

a A WMII*-TG8

TO ODBb FOB A LLENDs or

AORICUL TURAL IMPLEMENTS,
AND MIBELLANEOUS PURPOSES,

OSHAWA, CANADA

Name of Article. Whaes

FLOUrE: ( bri.) o.o. . 0
Patent (WntrWheat) 5 00 6 25

6. v8ring go 5 00 525
Straight ller ...... 4 40 4 50
Extras............. ... 4 00 4 20
Manitoba Paent.. 75 5 80

"6Strong Bakers 5 50 5 60
OatmealStandard... 5 15 5 2

"o Granulated 5 25 5 50
"9 Rolled. 55 550

Bran, V ton .-. 1. 0
GRAMn: f.o.c.

Winter Whest, No. 1 0 98 0 99
"0 No.9 0 96 0 970 No. 3 0 93 0 94

Spring Wheat, No. 1 0 95 0 96
No.9 093 0 94
No. 3 0 90 0 91

Man. hard, No. 1 1 14 1 15
6 No. 9110 1i4 68No. 8 0 99 1 00

Barley No. 1.......... 060 0 611. No. 2...... 054 055
No.S3Hxtrs.. 0 52 0563
No 8 . 048 04J

Osta ... :..............Os? Di0sb
Pou ........................ 0 68 0 69
Bye .................. 0 83 0 85
Corn ........................ 0 81 0 82
Ens. Corn,choice y.w 0 00 0 00

64 "9 ".white 0 00 0 00
TimothySeed,1001bS 3 75 4 50
Olover, Alsike, " 10 00 15 00

Bed t 8 25 8 75
Hungarian &rass," 1 75 2 00
Millet .................... 1 75 200
Flax,soreen'd,10lbU 3 00 5 26

Provlisio.
Butter, choice. V lb. 0 12 0 15
Cheese ................... 0099 0 10
Dried Apple.. ... 007 008
Evaporated Apples.. c 18 O 14
Hope....... ...-.. 0 85 0 36
Beef,Mes...........4 50 15 00
Pork, Meu.......- 15 00 1550
Bacon, long clear.~.. 0 08 0 082"1 Cumb'rl'd ont 0 0 00"0 B'hist smok'd 0 1 0 l
Hame..... ...-- 0 126 0 18
Rols. ........ .... 008 0 09
Lard, pure ....... . 0104 0101
Lard, compd......O... 08O 6 0 09
Eggs,vdon.....- 0 19 0 13
Houy, liquid .--. 09 0 00

o comb ---. 012 015
sait.

Liv' poocoarsebg 075 080
CanadanVbrl-... 1 50 000
Eurek,'56IbS.. 070 075

Washington.50 -g--050 0 55
O. Salt A56Ib dairy 045 000Ble'.sdairy " 0 60 000

Leather.
SpanihBole,No.1-. 0 94 0 96

d 0" No.9.. 091 023
BlangherheSV•.~ 0 95 0 96

No.1 ,ié 0 23 095
" No.9 0 o0 02

Harneu, hsavy O 95 O 28" light .. •.••• 091 095
Upper, N. 1 beav!... 030 .Oas

S038035
Kip , French -- 0 75 0 90

40 English.. O 70 0 80
" Domestio so o05

I. Vosii*** 06w0 065
Heml'k Calf<(9 toO) 0 70 0 75
6 to 44 Ibo......•..••~ o 07

FrenchOGal •.•••~-•1 10 140
Splits, large, V lb•. -020 025

"e smaill•.••~•..... 0 16 0 20
Enamelled Cow,%*ft 0 18 0 W
Patent.....~••..••.-.-o 018 09
Pebble Grain••O.0 13 01
Buff .............. •013 016
Bassets, light, V lb•• o 85 0 
Gambier.••-••••..•... 0 06 0 e
Sumao .. -•.•.•. 0 Od4 0 05
Deg..-.---..0.05 0 o

idesà h mkina. Per b.
Cows, green ............ 0 05 0 0
Steer, 0to9 Ibo.... 0 054 0 0
Oured and Inspected 006 0 0
OalfskiflS, green 0.. 05O 00O7

de cured 07. 00D
Lambkinss---:::::. :- 0 5 0 O
Wool Skifl5....... 1 25 14Ï
Sheep Pelts ........ 0 55 0 0
Tallowrou ..... 0011 0 0

.Talow. rend ...... 0 06 0 0
WooL

Fleee,cOomb'g ord... 0 18 0 1
" Clothing ...... 0 90 0 2

pulied combing...... 0 18 0 1
" super. ...... 099 02
" Extra ......... 026 09

Grooeriei.
cormns: $0. S0

Java v lb., green, ... 02 8 0 s
Bio •0.,9209
Porto Ric -" ... 028 0 2
Jamaica. ' . 099 0

Farr:
Baflins, London,new 9 25 3 0

"Blk b'kets,new a 75 4 0
"Valenciai new 0041 0C
"Selected....O. 0 00

Layer Valencias ... 060
"sultanas......... 015 0r

currants Prov'l .... O 069 0 0
" Filiatraos' 000 0 o

N'w Patras 0 07 0C
Vostizza -. 0 S I l

Prune, inCasks...- 006 00
Kegs Boanis Prunes 0 06* 0 0
Prunes,cases............ 0 066 0

34

Si

5
0
00
60

16

M

Mi

DOio
00O
0i2
61

9
1
9
23
8
i.
9

23

0

06

07
1746
06
07000

00
07

4

Name of Article. WBles.

..o.r.e..-on.

Almonds, Taragona.
Princess..........Filberts, iily.E
Walnuts, Bor .........
Marbots ........... ... 4
Grenoble ...........

SBaups:Com to fine lbC
Amber lb ........... I

Pale Amber lb....
MOLASSES: W. I. gai.

New Orleans ...........
ou: Arracan...--..
Ptna...........
Japan........-...Carolina............

SPICEs: Apice........
Cassia, whole V lb...
Cloves...............Giýger, 0 U.........

Nutmegs .......
Mace..........
PePper.::::

SUGAIS:
Porto Rico Bage,......
Jamaica, in hhAd...
Trinidad, in bls......
Extra Granulated ...
Bedpath Paris Lump
Very bright ............
Bright Yellow .......
Med."l "d ......
Brown ...........

TAs: Japan.
Yokoha. coma. ta good

fine ta choice
Nagasa. com.ta good
Congou & Souchong.
Oolong, 1good toene.

"l Formosa ......
Y. Hyson, om. to g'd1

med. ta choie
"eextra choice...

Gunpwd. com t med
med to fne...
fine ta finet...

'oBACCO, Manufactr'd
Dark P. of W..........
Myrtle Navy
Bolace ................Brier7s...........~...
Victoria Solace 1hs...
Bough and Ready 78
Consola e4 .......
Laurel Navy 80 ...
Haueysuckle la

BAR YEAST:
Box 3 doz. 5c. pkgs...

" 3 " 10 . "l ...
" 4I " mixed......Wines, Liquors, ho.

Port, common..........
fine old............

Sherry, medium......
old.. ........

PoTRa.: Guinness, ptso' qts

BBAND,: Hen'es'y case1Marteille ia
OardDupuy&OO"
J. Robin& o. "l
pinet Castillon & Co

Gm: DeuKyper,vgl.B.& D. ..
Green cases

"Red d"
Booth's Old Tom......

,uX: Jamaios, 16 O.p.
Demerara.

WEIsKT8ootoh,rep.qte
Imperial qts ............
HThomson&Co Irish

Pure Opts 65o.r. V I.gl
• 50 " "

Frmily Pr! y
Old Bourbon " "0

and Malt ...
Bye WhIskuy, yrs old4. 4 .

Hardware.
gBars Vlb.

gat.BIngot..........
Sheet. . ....

Pig . .... .

Sheet .........

o 

a

ShoL............
ZINC: ...

Antimony.
Bolder, hi. & .

BRa: Sheet
IBoN: Pig.

Summerlee .
Carnbroe.............
Bayview American..
Nova Sotia bar...
Bar, ordinary ........
Swedes, 1 in. or over
Lowmoor ..............
Ho a, coopers........
Bana ........
Tank Plates..........
P1iler Rivets, best..
Budia Sheet, Vlb..

do. Imiration
SALVANIZED IBON:
Best No. 9..." 94........

" M....-.--

c . $ c.1
0 15 0 16

023 0 25
0 0i 0 il
0il 0 140
0 0 14
0 16 O 17
0O 0 O
0 03t 004

0 090 0 091

0 3 045
0 46 0480031 u 041
0 04 0051
0 00 0 00
0 u90 09
0U 0 12
0 13 0 15
0 i5 0 25
090 0 25
00 095
0 75 1 90
1 00 1 10
0 1 0 17

0 8s0 0280O 17 O 208

ù 00 000

0030 0 55

0 03 065
0 05 0 t)0 05 0-05
0 04# 0 55
0 041 0 8
0 04 0 04
ù 03â O 04

0 17 0 25
0 30 040d
0 1 0 20
0 15 060
0 30 065
0 45 065

0 67j 0 00

030 040
050 0 6
090 0 35
035 0400 50 065

0 51 0510 60 06ou
0 50 06
0 55 000
0 53 0 0
S04 500

087 0050

067 0600 58 0 0

000 1 03
0 00 1 95
0 00 200

1 25 1 75

1 50 9 753600 4 50
165 180
265 975

11 00 13 5
12 75 13 010 50 il 5
100 010 951000O 10 95
3 os 350
3 25 35W
5 75 6 0

il 00 il 25
6 75 8 254600 4 25

6 75Y 125
10 25 11 25
800 8 75
In Duty

Bond Paid
1 26 4 07
1 14 à 70
0 60 189
0 66 9 04
066 2 04
069 191
1 15 9 52
0 85 22
$ c. 6 c.
0 90 0 26
023 0
0 16 0 15
00 0 2

0 04à0
dis. 74%

0 0610 U71
0 15 0 16
0 17 O 19
090 030

. 00 00 00

. 00 00 00 00

.22 50 2300
S975 000
910 000
4 00 4 25
006 0
9 60 0 00
S960 0 00
. 2c 000
4 50 450
0 11 0 12

S0 10 0 00

.0 w050
005 0
005 006
005,40 07
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TORONTO PRICES CURRENT.- August 2 7th, 189i.

L

WholesaleNaine of Article Rates

Hardware.-OCon.

oN WIMB $ .Se.Bright................ .See

Annealed............Market
Galvanized...........Report
B arbed w ire, g "v d.- tU 770

d b V . .inted 0 11t 0 0 U
coi Chain In...l... 01 0 00
Iropipe......... .. 6to %

B oler lte n... . 3 t

Screwei, flat he&do 75 te 774~
ijoiler tubes, i ln ... O110 <Uu

S ' 1 015 000
BEL :C ............ 01Mi014
Boiler p.te, P.* 20 000OIdS.P 240 0 00

he 0 t ,/

B &th'ck'r 225 000
bleighre 2 90 2950

3T N AILS:
0 to ady.....C.P.2 300 OCO8Sto 9dy .O*,*,* .P. 255 0 00

A tolishd......O.P. 80 000
4'Io L I Ce .289 000
3 dyo...........P. 380 000
4 to5dy.......... 530 000
Sdy..............A.P. 580 000loRE NAILs:

Potnted and flnisbed 60 to 607
oBE L........ 100 .b.. 360 0

VINADo PLATS:
Biaina.unde............290 3 0Abercarne 2 g0 2 96

S. Lawrence ............ 30)0 310AUlpoishod........000 U OJ
.IN PLAýTES3: 10Coke. 400 4 25
ICOCharcoal..... 450 45

1x g0 450 3507
lxx " - 650 67 1DC pon ...... 50475
I M.L. .. 625 615
VINDOW GLASS:

Sandunder......... 10 15026 x40 . ... ..... 150 160

ialx50 3403509
5Ke0.t3r.P.re 370 380UNIPOWDER:a'
Can blating per kg. 25 350

sportingPF......5000 0 0

O' FP..55 00

S ile p. . ô05 000

rial ............... O... 0 6 0 0

KeenOutterPeerle5 60 800
Buhrnger......... 00 T 0
Woodman's Friend .... . 0 Y0Giladstone & Pioneer. 11001il10

011s.
Ood Oul, Imp.gal ... 0 00 0CO
Balm,rlb..............0 06 00
Lard,eit.Nol Morue's O 0 MO075
OrdinaryNol .. O60 065
Linseed, r b, 062 063
Linseed, boiled. 065 060
Olive,P mp.gl...000 1
Sa, straw........05006

ngish Bod, perb. 0O i
Petroleum.

.0. Ldoonto Imp.i.
ô to 1al.6~0 bris 0 15 016
singlebrIs 015 000

Carbon afety.........O 517 10
Âmer'n Prime White 5 5000" N W oter 00 000
Photogene ...... 07 000

Paints, &0.
White Lesd, genuine

ln Oil 25Ibo......575 6 40
White Le"d,No. 1 .. (JO 60

il No...600 5 5 0

id dry... 0005à50

Bed Lead ............... 4 50 4 75
Venetian Red, Eng... 1 60 1 75
Yellow Ochre,Fr'nch 1 60 1 75
Vermillion, Eng....... 1 00 1 0
Varnish, No.1 furn... 0 85 100
Bro. Japan........0 85 100
Whting. 065 080
Putty, per100lbo..... 9 12à g 95
Spirite Turpentine... 0 56 0 58

Drug&

Alum .............lb 0109 010
Biue Vitriol 006 00Brimato ne 003O Olé1

Bol .......... 012 0 5
ampor.................065 0

Carbolic Acid ........ 0
CastorOil...... 01 19
Caustio Soda..... ..... 0 08 0 05
Cocaine .............. oz. 9 50 1000
CreamTartar ...... lb. 029
EpsomSalts... 00100
Ext'otLogwoodbulk O 13 01

boxes 0 15 011
Gentian ............ 0.1... 0 0l10
Gl cerine, per lb... 0 18019
Hellebore...........I o d i n e ... ...... ... .. . .. . ô 0 e
Insect Powder .-- 3- 030 165
Morphia Sul ............ 150 16
Opium .................. ... 350
Oi1 Lemon super ... 35037
O xalie A ci ...... .. 0.1. 0à
Potas odide ..... 360 0 46Qunine. . 0.30 0.40

al etre..........lb 0 086 1
Bal ochelle~....... 27 030
Shellao................ ... 30 0 8
6ul hur Flowers..-0.. 03 0
Bo, h............ 0 08
Sod BicarbiV keg. 275 à00'
TartaricAcld..-..1.. 5 050
Oitric Acid............... 065 010
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CANADA LIFE ASSURANCE COMPAtI
ESTABLISHED 1841,

HEAD OFFICE, HAMILTON, Ont.
Capital and Finids over .$11000,000
Anai lcoe . . .2000000

Eastern Ontario Branch, Toronto:
Prvn fQEbec A. & E. W. COX, Managems
oe of Qubec Branch, Montreal,- - - j. W. MARLING, Manager

Mritime Provinc Branch Halfax.N.B.P MOLABREN, Genéral Agent. D. H~. MAOUABVEY, séoretary
W. L. HUTTON, Man itobaA M T GeneralAgent.

A. 6. RAMBAY, President. E. rrILL, eOWtar.
W. T. RAMEAT, UuperIntendet.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progres may be seen from the foIlowing statement:
NET

ASSETS Lu
INCOOE. BErIDEe ASBOU'NO'8

UNCALLED IN oBCX.
CAPITAL.

INOOMU. ASSETS. ABB ONC'S
IN FOR«E.

1879...$ 48,210 96,461 $1,064,350 1884... $ 978,379 $ 886,897 0 6844,404186... 102,82 265,944 2,414,063 1888... 525,273 1,536,816 11,931,316188... 141,402 473,633 3,897,139 1890... 889,079 2,473,514 16,759,806
The SUN Iasues an absolutely unconditional policy. It pays caims

Promptly, without waiting sixty or ninety days.
R. MACAULAY,

-Managing Diretr.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.
Thba topany, dolng buinés ln Canada only, prsenta the followingncWia Statemént, and molletOte éPatronage o1 those sééking unquéetion.able seOurity and honorable trealment:-

setua-ar lst, 1889 ............ 8,000000Imme During the Year ending Dec. 81st, '88, 626,000 00
DUNCAN MoINTYRE, Esq., Prs on. J. IL THIBAUDEAU, Vice-Prés

ARTHUR GAGNON, Sec.-Trea, EO. H. MoHENRY, Manager.

ROYA L
INSURANCE COMPANY OF ENGLANr

LIABILITY OF BA2REH OLDERS UNLIMITED.
Capital, .. .--- -

.$1000OOu
fve Fund, ·· • • 10,624,486

oS S... ...... 16288046AnMal icome, ··pwar.ds ·o · · · 0
IUestfl.uta lu Ana for protection 01 C&nadjan Policy-holder.(élfY uth Goverument) exceeds, .800,000.avraesiptIon nhpropinsured at modrte rates of premium.LIfea.auran,,s gratéd CIn ilthé mout approvéd forma.

I«ad OMies foP Canada-Royi Insurano. Buddiags, Montreo
JOHN AY, Agent for
ARTBRI F. BANKB. <ent' W. TATLhT,

York.

THE GERMANIA LIFE
Insurance Company of New York.

81st YEAR TO JAN. lst, 1891.

Assets, -
Incomne, - - - -
Insurance written in 1890,
Total Insurance in force,
Total Payments to PolIcy-holders,

J. FRITJJ JEFFEB8,

$15,786,910
8,161,586

10,015,716
68,227,620
24,422,489

CANADIAN MANAGERS

GEO. W. BONNE,
46 Ring Street West, Toronto.

GOOD AGENTS WANTED. LIBERAL TERM.

TIM ES.
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A.68UP.~ANOE COM PÂANY

FIRE AND MARNB. INOOrPOEATUI 1851.

"ata " " "... "..$1,000,000
Ausete, over 1 .. 1,500,000
Anuial Income, over.. ........... .. 1,7gg

HE AD OFFICE,
. .sYma reident.

o. C. FOsTUE, seereary.

THE FEDERAL

- TORONTO, Ont.

KI. « ».KioT An&aina dirooom

LIFE
HEAD OFFICE, . .•....HAMILTON, ONT.

Guarantee• •.. •• .. .. .. .. .. $70000
Deposited Wit minnGove nnment .. .. .. 61,100

NON-FOREITABLE POLICIES; TONTITE INVESTIENTS,
AND

eaan Popular Plan of Renewabl Ter Inaurance by H.rtuary
pr.Miums.

DAVID DEXTER,
Managing Direto.

BRITISH AXMERICA
Assurance Company.

IR & D MÀAI N E.

.M en m. al.d A uset . . *0 0. es 1,188 666 6

IsoEonrsED UEa,

HEAD OFFICE,.-...-..-..TORITO, OIT.
BOARD 0F DIBEMOBS

GovaNo•. . •. . .. . JOHN MOBI8ON, Es

D»UpyGevMa4. .. JOHrdo, E Eqsq.GM. KnahrnU john Y.EId oq Ueo. HELUrith, mUq

T.H. Purdom, E.q.
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TH E MOIN ETA X Y T1 M ESb.

Insurance.

NorthBritishand Mercantile
INSURANCE COMPANY,

ESTABLISHED 1809.

In the Largest and Strongest
Company in Existence.

Total Assets December $5»6 9064
Hlead Ofce in Canada, Montreal.

Canadian Investments, $3,708,817,02
AGENTS IN TOBONTO:

R. N. 0~0CH, R. W. EVANS.
F. H. 000CR.

THOMAS DAVIDSON, Man. Director,
. 0r11TN ' R 'Fm A

New York Litfe
INSURANCE 00.

ASSETS, - $115,000,000

CANADIAN DEPARTMENT:
Assets in Canada and Invest-

ments in Canadian Securities
(MARKET VALUE)

$2,551,945.
Income ln Canada, 1890, - $ 745,308 85
New Insurance Issued, - 4,158,450 00
Applications for New Ins., 485,450 00
Insurance in Force, . 15880,04700

Head Office, Company's Building,
M ONTREAL.

Branch Office, Board of Trade B/dg.,
TORONTO.

DAVID BURKE, - Gen. Manager.

THE

Equitable
LIFE ASSURANCE

SOCIETY
OF THE UNITED STATES.

JANUARY 1, 1891.

ASSE TS... $I 19,243,744

Liabilities, 45, 9550,297

SURPLUS.. $23,740,447

INCOM E.... -$35,036,683
New Business,

written in 1890, i 203,826,107

Assurance 0,662,473
in force... ......

HENRY B. HYDE, President.

JAMES W. ALEXANDER. Vice-Pres't.
WILLIAM HARTY,

[ Manager for the 1 rovince of Ontario.
GEo. H. ROBERTS, Cashier,

24 Toronto Street, Toronto.

Insurance.

STANDARD LIFE
ASSURANCE COe

Established 1825.

Total Sums Assured............S0104,655,491
Inveated unds.e...... . 36,"4,640
Investments in Canada, over.... 6,00Q,000

BOARD OF DIRECTORS IN CANADA.
JAMEs A. GILLESPIE, Esq., Chairman.

Sir A. T. Gaît, G.C.M.G. E. B. Greenshielda, Esq.
Hon. J. J. C. Abbott, Q. C. Sir Josoph Hickson.

W. M. RAMSAY,
Manager.

JAS. HUNTER, Supt. of Agencies, Toronto.

U erpol&London & Globe InsuranooCo.
nvetments ln Canada......... . 900,000

HIead OEce, Canada Branch, Montreal.
DIRECTORS.-Hon. H. Starnes, Chairman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Risks accepted at Lowest Current Rates. Dwelling

Houses & Farm Property Insured on Spae Terme.
JOB. B. BEED Toronto Agent, 20 Welilngton St. N.9.-.G ffii11fR, Chief Agent for Dom., Montreal.

INSURANCE COMPANY,
W. A. SILs. T. M. PRINGLE,

MANAGUR. AGENT, ToRoNTt.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTrALIsnuD 1800.)
E. D. LACY, Besident Manager for Canada.

Company's Building, 107St. Jamem St., MONTREAL.
Subscribed Capital..................... 1,900,000 Stg.
Total Invested Funds, over ... 1,600,000 "

Toronto Agency-ALF. W. SMITH.
No. 2 Court Street.

FIRE. ACCIDENT.

CITIZENS'
Insurance Company

OF CANADA.
ESTABLISHED - - - - - 1864.

Total Assets, including Capital at Call, the whole
of which je available for the protection of the

Policybholders, s°°328,131.
HEAD OFFIcE-THE COMPANY's BUILDING,

181 St. James Street, MontreaL
DIREToiRs AND OFFICERS:

HoN. J. C. ABBOTT, P.C., Q.C. - PRESIDENT
ANDREW ALLAN, - - - VICE-PERsIDENT
C. D. PROCTOR, A. DEsJARDINEs, M.P.
J. 0. GRAVEL. ARTHUR PREVOsT.

H. MONTAGU ALLAN.
E. P. HEATON, WILLIAM SMITH.-

Gen. Manager. Sec. Treasurer

Tie " Gore f Fire la tCe
Established 1886.

Riks takon on oh or Mntu&1 ,Plun.
PRmsI>UNT, Hon. JAMES YOUNG.

Vio-PnusmNT, A. WABNOOK, Esq,
ANAenR, . a. n. e. STBONG.,

HEAD OFFIou, . . . GALT, ONT.

Insurance.

North American Life Assurance Co
INOOEPoRaTED Er S pEOIAL AOT or TUE Donon

FAànLiAXU NT.

FULL GOVERNMIENT DEPOSIT.

DIRECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minister

or Canadla, President.
JOHN L. BLAIKIE sq Pros. Can. Landed Credit

Co., and HON. r. W. AAN, Pres. Western Can.
Loan Co., Vic-Predoents.

Hon. D. A. Macdonald, ex-Lieutenant-Gov. of Ontario
Hue L Ennan, E, Prest. Mont'l. Trans rt'n Co.
L.V.SihBq'D Prom. Building & Çjoan As.
J. K. & at r.Con).essrs. Kerr, Macdonald,

John Morison, Esq., Governor British Amn. Pire A. CO0.
U. A. Meredith, Esq., LL.D., Vice-Presidont Toronto

Trusts Coroaton.A. H. Campbel, Esq., Pres. British Can. L. & In. Co
D. Macrae, Esq., Manfacturer,.Guelph.
E. Gurney, Esqe, Manufacturer.Hon. Edward Blake, Q.C., M.P.
John N. Lake, E q., Pres. Anerican Watch Case Co,
Edward Galley. Esq.
Hon. O. Mowat, M.1.P., Premier of Ontario.
B. B. Huges, Eeq. (Messrs. Hughes Bros.), Director

Land Security Co.
James Thorbunn, Esq., M.D., Modical Director.James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Director Land Security Go.H. H. Cook Esq. M.P.. Director Traders' Bank.
Robert Jaray ksq., Pres. Toronto Real Estate In-

vestment do.Hon. Frank Smith, Pres. Home Savings & Loan Co.
Wm. MoCabe, Esq., LL.B., F.I.A., Managing Director.

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EsTABLusnuu 1841.

GANADA BRANCH, - MONTREAL.
Canadian Investments nearly $1,000,000.

1857
1865
1873
1881
1888
1885
1888
1889
1890

ACCUMULATED FUNDS.

$ 565,000
- - - - 1,185,000

2,810,000
-- - - - 4,210,000

4,780,000
-- - - - 5,804,000

.6,886,0006,854,000
- 7,303,500

General Manager, - - F. STANIOLIFFE.
General Agents, Toronto,

J. E. & A. W. SMITH.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Capital and Funds Exceed $31,700,000
Thelargest Paid.up Capital of!any Insurance

Company in the World.
Gen. Agents for ROBT. SIMMS &,00. Montreal.

Canada, 1 GEO. DENHOLM, 1
Toronto-HENRY D. P. ARMSTRONG,94Scott St

Brit. Am. Ams. Co. Bldg.
Kingston-W. H. Godwin, British Whig Building.
Rlamilton-GEORGE H. GILLESPIE, Main StHamilton-J. T. ROUTH, James St.
Ottawa-W. G. BLACK, Scott. Ont. Chambers.

PI-ICENIX
FIRE ASSURANCE COMPANT, LONDIN.

Established in 178. Canadian Branch established
ln 180N. Louses p aid aince the establishment of thfCompanyexceed p5,000.e tBalance held in had
for pa ent of Pire Losses, $3,000,000. Liability of
Sh olders unlimited. Dep osit with the Dominion
GOVernMent (for the security of policy holders 10

Cn ,00,0° 35 St Francio ehXai4er Stre h
Mon al. G Iz.uspim, PATERON &Co., Agent
for the Dominion. Lucwis MOIPATT &Co., Agent'for Toronto. B. MAcD. PATERSON, MANAGER.

M&TJTTU&Ii
FIRE INSURANCE COMP'Y

of the County of Wellington.
Business dons on the Cash and Premium NO

lystem.
-P.[W.'STONE CHAS DAVIDSON,

PreDio nt .se.ota.l.
EEÂAD-.FFICE. . . . GUELPH, 001
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