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THE MONETARY

The Loan Companies.• Financal. Financial.

THE BRITISH CANADIAN
Loan & Investment Go. (Limited).

Head Office, 30 Adelaide St. East, Toronto.
Capital Authorized........... ...$2,000,000

" Subscribed...................1,620,000
" Paid-Up.................... 322,412

Reserve Fund........................... 47,000
Total Assets...... ........ ......... 1,568,681

DEBENTURES.
The attention of Depositors in Savngs Banks and

others seeking a safe nd convenieut investment and
a liberal rate of interest, is invited to the Debentures
issued by this Company.

The Company's last annual statement and any
further information required wil; be furnished on
application to R. H. 'OMLINSON, Manager.

CANADA LANDEDOREDIT
COMPANY

JOHN L. BLAIKIE. EsQ., - President.
THomAs LAILEY, EsQ., . - - Vice.Preit.

Subscribed Capital...............
. . . . . . . . . . . . . . . 81,500,000

Paid-up Capital . ............................... 663,990
Reserve Fund..... ................................ 150.000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

property at lowest rates of interest, and on most
favorable terins as to repayment of principal.
Mortgages purcbased. Sterling and currency de-
bentures issued.

D. McGEE, Secretary.

QON T»A1R.IO

The Toronto General Trusts Co.,
TORONTO, ONT.

Capital.................. ................................ 01,000,000

DIRECTORS.

Hon. EDWARD BLAKE, Q.C,, M.P., PRESIDENT,
E. A. MEREDITH, Esq., LL.D.,VICE-PRESIDENT.

Hon. Alex. Morris.
William Gooderham, Esq.
Geo. A. Cox, Esq., Vice-

Pres. Bk. Commerce.
Robert Jaffray, Esq.,Vice-

Pres. Land Security Co.
T. S. Stayner, Pres.Bristol

and We-t of Eng. Co.
B. Homer Dixon, Consul-

Gen for the Netherlands
W. H. Beatty, Esq.,Vice-

Pres. Bk. of Toronto.

Wm. Elliot, Esq.
A. i. Lee, Esq.,Merchant
Jas. Maclennan,Esq.,Q.C
.Enelius Irving., Esq.,

Q.C.
J. G. Scott, Esq., Q.C.,

Master of Titles.
J. J. Foy, Esq., Q.C.
J. K. Kerr, Esq., Q.C.
Wm. Mulock, Esq., M.P.
H. S. Howland, Esq.,
Presid't Imperial Bank.

This company is authorized under its charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receive
and execute TRUSTS of every description. These
various positions and duties are assumed by the
company eitber under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS. executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. The Com-
pany will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will nerform all the
duties roquired of them. The INVESTMENT of
money in flrst mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to
J. W. LANGMUIR,

Manager.

Industrial Loan & Investment Co., JOHN STARK & co.,
(LDITrrD.)

DIVIDEND NO. 13.

Notice is hereby given that a dividend of Three
and One-Half per Cent. upon the paid up capital
stock of this Companv has been declared for the
current balf year, ( eing at the rate of Seven per
Cent per anuum), and that the sane will be payable
at the offices of theCompany, 32 Arcade, 24 Victoria
street, Toronto, on and after

Tuesday, the 3rd Day of Jauuary, 1888.
The Transfer Books will be closed from the 15th

to the 31st December, both days inclusive.
By order of the Board.

J. GORMLEY,

Toronto, 30th Nov., 1887. Managing Director,

UNION LOAN & SAVINOS' COMPANY,
Notice is hereby given that the Twenty-third

annual meeting of the stockholders of this Com.
pany will be held at the Company's offices, 28 and 30
Toronto street, Toronto, on

WEDNESDAY, 25th INSTANT,
at 3 o'clock p.m., for the purpose of receiving a re-
port from the directors and siatement of accounts
for the year ending 31st ultimo, for the election of
Directors, and lor other purposes as provided by
the Statute.

By order.

W. MACLEAN,
Manager.

Financial.

STRATHY BROTHERS,
STOCK BR&OKERU,

(MEMBERS MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Dividends
and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
margin of 10 % on par value. Comnission-i of 1%on
par value. Special attention given to investment.

GooDBODY, GLYN & Dow, New York.
A ENTs: ALEx. GEDDEs & Co., Chicago.

LEE, HIgiNsoN & CO. BOston.

BLIsED 1876.

BANKS BROTHERS,
(TELEPHONE No. 97),

Insurance & Estate Agents.
p.Ms COLLECTED. ESTATEs MANAGED. MoBT-

GAGES BouGHT AND BoL.

60 CHURCH STREET, TORONTO.

Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rente collected.

28 Toronto Street.

J O H N LOW
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

A. H. MALLOCH & 00.,
(Members of Toronto Stock Exchange)

Stock, Real Estate, Bond and Debenture
Brokers,

No, 2 TORONTO STBEET, TORONTO,
Buy and sell Stocks, Bonds, Real Estate and De-

bentures on Commission.
(GENERAL, FINANcIAL AND INsURANCE AGENTS.

TII O CBELLDTELEAHONEN'Y
0F CANADA@

ANDREW ROBERTSON,

C. F. SISE,

C. P. SCLATER,

PREBIDENT.

VICE-PRESIDENT.

SEORKTABY-TREA5UEER,

HBA nOFFICE, - - MONTREAL.

H. C. BAKER,
Manager Ontario Department, Hamilton.

This ComPany will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation.

This ComPany will arrange to connect places not
havjngtelegrapbic facilities with the nearest tele-
havh office, or it will build private lines for firme or
pdividuals, connecting tieir places of business
or residences. It is also prepared to manufacture

all kinds of electrical apparatus.

Full particulars can be obtained at the Company's
offices as above, or at S. John, N.B., Halifax, N.8.,
Winnipeg, Man., Victoria, B.C.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, forCash or on Margin. Aierican Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and sell Canadian and American Stocks, De-boutures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, sud anl un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

Cox & Co.,
S.Coor Eqo E s,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Boy and sell Canradian and Anierican Stocks for
Cash or en% Margin ; also Grain and Provisions

on the Chiccgo Board of Trade.

Mercantile Trusts Co, of Ontarlo
HEAD OFFICE:

QUEBEC BANK CHAMBERS, TORONTO

Organized for the economical collection of debtý
for the protection of merchants, and te act a
agents in respect of all mercantile matters.

For full information apply by letter or personally
at the Head Office.

A NEW SERIES ON TUE

SCMNCE OF CCOINT8
AND

Business Correspondence.

4 3ook of 252 Page8, replete with Useful
and Practical Information.

PRICE, - - - 81.00.
Addresu,

CONNOR O'DEA
TOBONTO, ONT.
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THE MONETARY TIMES.

Leadlng Wholseale Trade of Montreal.

O. MorriceSons & Co
generai Merchants, &c.,

MONTREAL and TORONTO.
HOCELA-A (COTTONS

Brown Cottons and Sheetings, Bleached Sheetir gs
Canton Flannels, Yarns, Bags, Ducks &c.

ST. CROIX COTTON MILL
Ticking, Denime, Apron Checks, Fine Fancy

Chee, Ginghams, Wide Sheetings, Fine Browr.
Cottons, &c.

ST. ANNE SPIINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.
Tweeds, Knitted Goods, Fiannels,

Shawls, Woollen Yarns,
Blankets. &c.

The Wholesale Trade onlv Supplied.

SATllS MANUFACTRING cos
16to28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks,
WHITE LEAD,

Paint8, Machinery Oil, Axie Grease, c.

Miercantile Summary.

W. H. DUBRULE, a general dealer at Bed-
ford, Que., has failed; liabilities estimated at
$7,690.

MR. HENRY MILES was admitted on the 1st
of January instant as a member of the Mon.
treal wholesale bouse of Lyman, Sons & Co.

MR. W. G. CAitsON has resigned his posi.
tion as director, manager, and secretary of
the St. Croix Soap Mfg. Co., St. Stephen, and
has retired from the concern. Mr. C. W·
Young bas purchased Mr. Carson's stock.

GSoRGE FLEMING & SoNs, Of St. John, have
about completed a handsome new locomotive
for the Central railway, and are remodelling
two old locomotives for the I. C. Railway.
They have a contract for building two new
six-wheeled locomotives for the Joggins Rail-
way.

EIGHTEEN years ago, says the St. Thomas
press, Mr. P. T. Barry began business as a
general dealer in Fletcher with a capital of
$150. Last week he exchanged his stock of
goods, worth $6,000, with Messrs. Grass &
Sons, of Ridgetown, for a farm of 75 acres,
all cleared, good buildings and a fine orchard
($4.000), a house and lot in Ridgetown worth
$1,300, and the rest in cash. P. T. has still
465 acres of land, not including his mill and
village property. We commend this instance
to storekeepera as one worthv of imitation.
Mr. Barry probably knew when to retire.

H. A. NELSON & SONS
DIRUOT DMPORTURs Or

Fanay soods, Do//s, Toys, Christmas Cards
&o., h&.

l**Ul"CTUERas 0o

Brooms, Brushes, Woodenware, Yatches
and General Grocers' Sundries.

56 & 58 Front St. W..
T)RONTO.

59 to 83 St. Peter St.
MONTREAL.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

7RADE >

Flai Spinners & Linen Tliread Mrs
KILBIRNIE, SCOTLAN).

Sole Agents for Canada

GEO.D. ROSS & CO.;
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & 00., TORONTO

Mercantile Sumrnmaril.

THE branch store of Messrs. Dawson Bros.,
on St. Catherine street west, in Montreal, has
been sold to Mr. E. M. Renouf, the former
manager of it.

THE Montreal commission firm of Jno. Hope
& Co., was dissolved on the 31st December
last. Mr. John Hope retires, and Messrs. C.
G. Hope, B. Dawson, jr., and Will. Stanway
now compose the firm under previous style.

IN Brandon, Man., Miss O. Scott, milliner,
assigns with $2,000 assets and liabilities $1,000
in excess of this sum.-The assignees of J.
A. Wright, tailor, Winnipeg, is asking for
tenders for his stock.- Atwell, King & Co.,
fancy dry goods dealers, Victoria, B. C., have
failed. Atwell is charged with having made
some preferences.

THIs week there are quite a number of
failures to chronicle in this city. Among them'
we note that W. H. Deitch, dry goods dealer
has made an assignment. He owes $6,000 and
claims, that with $8,000 assets, his creditors
can be paid in full.- Another dry goods
dealer named Jas. Hines, who bought in
August last the stock of Wm. Osborne,
amounting to $2,600 at 70 per cent., paying
cash for the greater part of his purchase, is
already in trouble and has assigned.-Benj.
Wolfe, tailor, failed in June, 1885, and after-
wards got his discharge. Now, he fails the
second time, assigning to Donaldson &
Milne.

0NNIEDGOODS.
SALMON,

LOBSTERS,
TOMATOES'

CORN,
PEAS.

STAN WAY &BAYLBY,
AGENTS,

4 Front t. East, Toronto.

Joi i Drooki Dr:.
Meltham Mills, England,

Best Six-cordSpool Cotton
NEW MACHINE SPOOL COTTON,

CROCHET COTTON, &c.

our Sewing Cottone are SPECIALLY FINISHED
fur sewing machine work, and run more smoothly
than any other make in the market.

J. E. LANCASTER & CO.
26 LEMOINE ST., 57 &,59 BAY ST.,Montreal. I Toronto.

-Sole Agents for Canada.-

mercaitile Summary.

THE sheriff is in charge of the premises of
H. Wolte, a general dealer, in Kingston, who
has cleared out, leaving a quarter's rent
unpaid. Two Montreal creditors are enquir-
ing about their claims.

MEssRs. J. S. S)iITH & Co., who have long
been in the retail dry goods business at
Ingersoll, have changed the style of their firm
to Smith & Runciman. The newpartner, Mr.
Thomas Runciman, has a good acquaintance
with retail trade and bas besides been sales-
man for S. F. McKinnon & Co. in wholesale
millinery.

IN Acton, Ont., James Moore, tanner, is in
the hands of an assignee.-W. Bakie, sta-
tioner, Barrie, is in trouble, and assigns to the
sheriff, and C. M. T.ylor & Co. have taken
possession under power of a chattel mortgage ;
neither assets nor liabilities are yet known.
- In October last, James Affholder, Dork-
ing, purchased from H. A. Shier his general
store business, and lhas found it already need-
ful to assign.

WE note three rather important failures in
the retail boot and shoe trade in Montreal.
B. Harkin bas suspended, oving $8,400, assets
estimated at $4,300; he purposes making an
offer. Bush & Reed have also failed with
liabilities of $5,000, assets $3,750. The
third case is that of L. Joubert, owing $5,000,
assets being estimated at $3,300.

ELLIS & KEIGHLEY'S
COFFEES,

Spices, Mustard,
Baking Powders,

AND

ROYAL DANDELION COFFEE,
Are Guaranteed equai to any In the market.

Send for price list.

WAREOE N 527 Yonge St., TORONTO.

870
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Leading Wholesale Trade of Montreal.

John Clark, Jr, & Co's
m. E. Q.

SPOOLCOTTON
Recommended by the Principal Sewlng Machin(

Companies as the best for hand and machine eewing
in the market.

TRADE MARKS,
For the convenience of our Customers in the West

we now keep a f ulli une of BLACK, WHITE, and
COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREA.

a WELLINGTON STREET EAST, TORONTO.

H. BARBOUR & SONS'

IRISH PIAX THREAD
nLISURŽT.

RLECEIVED

Gold Medal
THEE

Grand Prix
Paris Ex-

hibition, 1878.

REOEIvED

Gold kedal

Grand Prix
Paris Ex-

hibition, 1878.

hinen Machine Thread, Wax Machine Thread, Shoe

Thread,Saddlers' Thread, Gilling Twlne,

Hemp Twine, &c.

fAL TER WILSON & COMPANY,
Sole Agents for the Dominion.

I and 3 ST. HELEN STREET, MONTREAL.

S WETLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF

ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Bolled
and Rough Plate, &c.

Painters' d A rtist8' Material8, Bru8he8, de
312, 314, 316 St. Paul St., & 253, 255, 257 Com-

missioners St.,

MONTREAL.

W.&F.P.GURRIE & 00.,
100 Grey Nun Street Montreal.

IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,

Vent Linings Water Limae,
Flue Covers Whiting,

Fire Bricks, Plaster of Parie
Scotch Glazed Drain Pipes, Borax,

Fire Clay, China Clay, &o.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
A large Stock always on hand

Leading Wholeale Trade of Montreal.

CANTLIE,EWAN &CO.
General Merchants & Manufacturers'

Agents.
Bleached Shirtings,

Grey Sheetin s Tickings,
te, Grey and Cnlored Blanket,

Fine and Medium Tweeds,
Knitted Goode,

Plain and Fancy Fiannels,
Low Tweeds, Etoffes. &c., &c.

sar Wholesale Traide only supplied.

15 Victoria Square. NONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM TUE TRADE

that we have now in Stock a full lins of Colorsin

KNITTING SILK
In both Reeled & Spun Silks.

To be had o aIl wholesale houses in Canada.

BELDING, PAUL & GO.,
MONTREAL.

THE CELEBRATED

/8 AS PURE AS THE PUREST,
AND

BETTER VALUE THAN TUE CHEAPEST

Ask for the Cook's Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grocers sell it.

JAMES ROBERTSON,

JAMES ROBERTSON & COR Toronto,
Manufacturera of

Lead Pipe, Shot, White Lead,
&c., &c.

TEES, WILSON & GO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

68 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co
BOOTS-& SHOES

WHOLESALE.
Cor. Craig &:St. Francois Xavier Sts

MONTREAL, Que

IODGSON,SINER & GO
IMPORTERS '0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princes§ St., WINNIPEG.

31&LLYSB OOSETS,
Manufactured by

IBIZU9H & 00-i
Cor. Bay & Adelaide Streets,

TORONTO.

Leading Wholesale Trade of Montreal.

S. Greenshields, Son & Co.
WHOLESALE

DRY GOODS
MEROK~Ai'rs,

17, 19 and 21 Victoria Square
AN»

72O, 732, 734, 736 Craig St.,
MONTREAL.

Mercantileu nmmarj.

MEssRs. BUNTIN, BOYD & Co., having dis.
solved partnership as wholesale stationers and
paper-makers, Mr. Andrew Boyd retires and
Messrs. Alex. Buntin and Alex. Buntin, jr.,
continue the business.

" WE continue to be very much pleased
with the MONETARY TIMEs, often finding
articles in it which we consider worth more
than the year's subscription," writes a firm of
country store-keepers in Simcoe county.

TUAT neat, new journal, the Canadian
Grocer, signalizes its second volume with the
first of a series of portraits of leading mer-
chants. It is that of Mr. Wm. Mara, presi-
dent of the Toronto Retail Grocers' Associa-
tion.

HENDERSON & BULL, commission merchants
of Winnipeg, on Wednesday, January 4,
received invoices, etc., for 664 packages of tea,
which are now on the way consigned to them
direct from China. This, says the Winnipeg

Sun, is the first Winnipeg importation from
China direct.

A DESPATCH from Pictou, N. S., to the Hali-
fax Herad states that three buyers are pur-
chasing and storing all the potatoes they can
get for shipment by rail in March. Thirty
thousand bushels will be bought and shipped
to the upper provinces and States; prices rul-
ing 25 and 30c. The same parties bought
50,000 bushels on the Island and shipped
35,000.

SATs the Wallaceburg Record: "Mr. Henry
W. Darling, in the last number-the Christ-
mas issue-of THE MONETARY TIMEs, has a
long paper on "When Should a Merchant
Retire? " Most merchants abstain fiom
doing the retiring act as long as they are
making money; and when the reverse is the
case, if they will keep right on, the sheriff will
denote the proper time and save them all
bother on this point."

SUCK[IG, CASSIDI & CD.
TOROQNTO.

Trade Sales of all class:s of Merchandise
held every Fortnight.

Consignors furnished with liberal advances ad
prompt cash settlements.

No chargen for storage or insurance. Al busiress
mrictly coxfdential.

SUCKLING, CASSIDY &
Trade Auctioneers.

CO.,

871
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COOKE & WHITE, Of Montreal, former em-
ployees of the co-operative store, and who
began as grocers two or three years ago, have
failed with liabilities of $15,688. Another
Montreal failure is that of A. Simard, dealer
in picture mouldings, etc., owing the very
respectable sum of $31,678, besides indirect
liabilities of $8.500.

THE Pillow & Hersey Manufacturing Com-
pany, limited, of Montreal, consists of John
A. Pillow, Randolph Hersey, John R. Hersey,
Arthur H. Hersey, and Theodore Hersey. It
was incorporated last month, and the capital
stock is $800,000, in 8,000 shares. It will con-
tinue the business of its predecessors, making
nails, tacks, etc., etc.

ANOTHER and more important absconder is
J. G. Owen, of -Streetsville, who is supposed
to owe $50,000. It appears that he lias been
collecting the amounts of farmer's notes with-
out returning these to the makers, who may
have to pay them a second time. He is
indebted to the Central Bank, and before
leaving he borrowed money from business
men, giving in exchange cheques on the Mer-
chants' Bank, Brampton, which have been
dishonored, as he left no funds there. He is
also accused of numerous forgeries.

A RATHER unexpected Montreal failure is
that of Boxer Bros. & Co. in the wholesale
crockery trade. They began business three
years ago, two of the brothers having been
travellers for John C. Watson & Co., whose
business they bought out. They took over the
stock at 100 cents on the dollar, but soon
found out they paid too much for it, and
have been working along under a heavy load
ever since they started. Their liabilities are
$68,000, and it is expected they will be able to
make a settlement.

AFTER half a century of active business life
Mr. E. Hooper, of the well-known drug firm
bearing his name in this city, bas decided to
seek rest and quiet in retirement. As presi-
dent of the Canada Permanent Loan Con-
pany and vice-president of the Confederation
Life Association, he will, however, find his
leisure time pretty well occupied, while his
late partners, Messrs. C. E. Hooper, F. H.
Hoigate and Alex. Fraser, may be relied on to
maintain the well-deserved reputation of
Hooper & Co., under which style the business
will be continued.

THE following bankrupt stocks were sold on
Tuesday last by auction at the rooms of
Messrs. Suckliug, Cassidy & Co., viz, : in
Toronto: Mrs. Carroll, fancy millinery,
$700, to Wm. Jennings, of Palmerston, at
32½c on the dollar; Wolf Simon, tailor and
clothier, Toronto, $3,000, to D, McInnes, of
Winghatfi, at 61c.; M. J. O'Hearn, general
store, Alliston, $4,000, to W. McKenzie, North
Bay, at 55c.; G. L. Williams, boots and shoes,
Galt, $1,400, to W. Smith at 46½c.; William
Young, Tara, general store, $7,600, to W.
Treleven at 68c. on the dollar.

A HALE and hearty man of venerable mien
was in this office a few days ago, and with a
vigorous shake of the hand bade us happy new
year. He was James Young, manager of the
Toronto Paper Company's works at Cornwall.
Early on Saturday morning last he was
stricken down, and all who knew him must
now mourn the loss of a genial face and a
warm heart. His connection with the paper
company dated from 1884, and for it he
labored faithfully and well. Many in the
West will remember him as conducting the
business of the Royal Canadian, Consolidated
and Commercial banks of Stratford, Berlin
aud Dunnville, and also at Belleville in the

East. At one time he held the position of
warden for the counties of Wentworth,
Halton and Brant. He was popular with the
townsfolk of Cornwall, having been the vice-
president of the Cornwall Lacrosse club.
His funeral took place at Georgetown, where,
years ago, ho was engaged in business.

" STRUCK by a Lake Shore train in this city,
on the 21st ult., and his family left in desti-
tute circumstances," was the report on the
fate of one L. J. Wagner, of Colehour.
Could anything be a better argument in favor
of accident insurance than the above ? We
think not, adds the Argus, and hope it may be
a lesson to a score of persons who, seeing it,
will at once take out accident policies in
some reliable company.

MRs. H. BuRNs, stationer in London, is
reported to have quietly packed her trunks
and left creditors' claims of $2,000. Another
woman, who does business in the fancy dry
goods trade in St. Thomas, Mrs. Gough by
name, has assigned.--A meeting of the
creditors of Hogan Bros., bakers, etc., at
Tilsonburg, will shortly be called. They owe
about $3,000 with nominally an equally
amount of assets.

IT is said that when Kennedy & Bunston
applied to the town council of Walkerton for
a bonus to aid them in the manufacture of
woolens and received $4,000 they launched
out into heavy expenditures on account of
machinery, etc. The unwisdom of this course
isemphasised by their failure, just announced.
The liabilities are stated at $28,000 and assets
$8,000 to $10,000. No little unfavorable com-
ment on the bonus system is now being in-
dulged in throughout the town.

Tue Montreal Star notes the interesting
fact that the first Canadian train heated by
the Sewell system of stean heating, left the
Grand Trunk station in that city one day this
week. The heat is supplied from the engine
by the Sewell system, which consists of a
main pipe with radiators. It is so arranged
that any car in the train can be cut off with-
out interfering with the heating of other cars.
The system also provides for the supply of
heat in case of an accident disturbing the
main supply from the engine, or when a car
might be side-tracked.

NovA SCOTIA coal mines report an increase
in production of 1887 over 1886 of about 12
per cent. The output by counties being as
follows:

1886. 1887.
TONS. TONS.

4 Cumberland mines.. 416.000 469,242
5 Pictou mines.........369,000 338,050

10 Cape Breton mines... .584,000 717,000

Totals..............1,373,000 1,524,292
The largest output of any single mine is that
of the Spring Hill mine which was 442,000
tons, Sydney mines coming next with 147,000
tons and the Drummond mine third, with
143,530 tons.

IN November, 1886, Ellis & Godfrey, manu-
facturers of woolen goods in Galt, dis-
solved partnership, Mr. Ellis retiring. The
business was then continued by Geo. Godfrey
& Alex. McInnes, the latter having invested
$6,500. They are now offering to settle with
creditors at 50 per cent., and it is understood
that all but their bankers are willing to
accept. The liabilities are $3,000 in excess
of assets.-Jas. Garland, painter, Hamilton,
has assigned. A meeting of his creditors will
be held on Saturday.-In the same city
Mrs. Mills, dressmaker, has failed after being
in business a little more than a year.-A
milliner, Mrs. F. McLean, also of Hlamilton,
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has made an assignment.-No less than four
dry goods houses have thus far showed their
weakness in view of the failure of W. J.
McMaster & Co. They are McCauley & Co.,
Ingersoll; M. Sullivan, Peterboro' ; F. W.
Robinson, Wallaceburg, and McMaster & Co.,
of Orillia. The latter named bas already
assigned.-At Simcoe, Challen & Clowes,
after working at wagon-making five years,
have assigned to the sheriff.

THE efforts made by Messrs. W. Wingate &
Johnston to secure for their customers fast
freight transportation are worthy of note. Not
only does this firm claim the fastest time on
record (9 days and 8 hours from Liverpool to
Toronto), but for the convenience of their
patrons they have opened another branch
at No. 33, Piccadilly, Manchester. The style
of their Glasgow bouse will in future be
the same as those at London, Liverpool, Man.
chester and Paris.

RRSPECTINO Paris Fashions, a correspondent
of the Manchester Examiner writes; "lIn spite
of a declining foreign trade, people have plenty
of money apparently to spend, and they have
spent a good deal of it. One of the fields
where the French beat us is in perfumery. I
do not think much of the perfumes in the
daintily decorated little bottles; it seems to
get worse year by year. In textile fabrics
there was a burr this year on pocket-handker-
chiefs of an artistic type. Next year the
'boom' will probably be in ladies' shawls and
wraps."

A TARIFF INTERPRETATION.

What would dear, delightful Charles Dickens
have said, had be been alive to day, on hear-
ing that English plum pudding, whose danc-
ing blue flamts and the aroma of whose sauce
are inseparable from his Christmas stories, is
dutiable at the rate of 20 per cent, ad valorem ?
Yet Alfred Jingle, in the person of Henry
Irving, could tell him that such was the mel-
ancholy fact. It appears that Mr. Irving's
players, Englishmen every one, conceived the
idea of importing an English plum pudding
for their Christmas dinner in Chicago. In due
course the pudding came to hand, and at the
same time grave objections and demands for
impost, from the zealous defender of American
pie -the Collector of Customs. "Is it so
nominated in the bond ? " queried Irving;
" thyself shalt see the Act," was the stern re-
joinder, and the C. C. proceeded to read from
the general appraiser's letter as follows :-

" I have to inform you that the department
is of opinion that mince meat is dutiable at
the rate of 25 per cent. ad valorern. * * *

and plum pudding at the rate of 20 per cent.
ad valorem."

BOYD BROS. & CO'Y.
1888 SPRING 1888

Our Staple and Fancy Travellers are now on
the road with a full lUne of samples of

Spring and Summer Goods.

For Value, Selections, Style and Prices, we
defy competition.

See our Samples on the Road or lu the
Warehouse.

COR. BAY and FRONT STS.,
T1 O R O NW T O..
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Just here, Terry may be imagined to have
pleaded, as she only can plead, "'Twere good
to do so much for charity." Then that plum
pudding slowly emerged from the gloomy cor-
ridors of the Custom House. After the play
on Christmas Night, the brandy sauce blazed
when the cover was lifted and the universal
verdict was, "so shines a good deed in a
naughty world." But, says the New York
Times: "The employers of pauper labor abroad
who have conspired to break down our plum
pudding and mince meat industries should
take warning."

NEW BOOKS RECEIVED.

MINERAL RESOURcES 0F THE UNITED STATES,

Calendar year 1886 ; David T. Day, Chief of

Division of Mining Statistics and Technology.

Government Printing office. Washington,18
8 7

.

(See elsewhere in this issue).

WHY I JoINED THE NEw CRUSÂDE : A Plea

for the Placing of Taxes on Land Values only,

Leading Wholesale Trade of Toronto.

s . M KcKINNDN&col
IMPORTERS OF

Miilinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Cor. We|ineonand Jordan Sts.

TOR.ONT'IO.
2 Fountain Court, Aldermanbury, London, Eng

Nimpkish River and
Horse Shoe Brands

CANNED SALMON
in store.

J. W. LANC & 00.
33 Front St. East,

TORONTO.

Season 1888. Season 1888.

SEEDS
STEELE BROTHERS &GO.

TORONTO, Ont.

IMPORTERS & EXPORTERS.

by R. T. Lancefield. Pamphlet ; price 10

cents. Grip Publishing Co., Toronto- The

writer of this brochure draws a fearful picture

of the wickedness of this world, of the selfish-

ness of the rich,the callousness of the prosperous

and busy ones,the inconsistency, not to say hy-

procrisy, of the so-called pious people. These

last, he says in effect, while professing the

meek, lowly, self-denying, brother.upraising

religion of Christ, are theinselves grinding the

faces of the poor while they themselves feast

on fat things and are clothed in purple and

fine linen. Al this, and the other troubles

that afllict the just (and poverty-stricken) he

would cure by taxing land values only. We

cannot say that we are convinced by his logic.

The very book from which he quotes so much

declares that "The poor ye have with you

always." One must change human nature

before he can cure improvidence or abolish

poverty.

THE EPISTLES0' AoIRLIE: A collection of

letters which have appeared in Grip. Illus-

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

WHOLESALE

Dry Goods
AND WOOLLENS.

NEW WAREHOUSE,

Cor. Ba & We/ington Streets.

Every Merchant should see our

NEW STOCK.

WTW, GRASE & DARINGI

Eckardt, Kvie & C.
WHOLESALE GROCERS.

Gro

Red and Alsike Clover,
Timothy Seed, Flax Seed,

FIELD & GARDEN SEEDS, &c., &c.
- -We

Correspondence Invited. Catalogues issued in Jany.

trated by J. W. Bengough. An excellent
quarter dollar's worth. The Scottish dialect
is good, and the incidents mostly humorous.

-Montreal Harbor yielded more revenue
last year than the year before, by some
$16,000. The figures, as furnished by the
Secretary of the Harbor Board, show the
revenue of 1886 to have been $273,223, while
that of 1887 amounted to $291,713.

-The official report of the United States
Bureau of Agriculture states that the crop of
grain in that country last year was 456,329,000
bushels wheat, 1,456,161,000 bushels corn and
659,618,000 bushels oats.

Leading Wholesale Trade of Toronto.

BRCiL, IcMURRICH & CO.
Wholesale Importers of

Dry Goods.

Stock WeIl Assorted through the Season
Special Inducements offered this month

in clearing linos of

W/NTER 600D.

Bryce, IcIfinicli & Cool
Wholeale Dry Gooa Merchants,

61 BAY STREET, TORONTO.

lowi

AND ARRIVING:
Vostizza Currants in Cases.
Patras " ln Bris., Rf-Bris. & Cases.
Provincial 4" " 6"

Finest Ondaro Valencia Layers.
Finest Selected Valencias.
Fine Off-Stalk "

Finest Vega, Dehesa, Blue Basket, Black
Basket, London Layers, Loose Mus.
catel and Sultana Raisins.

Eleme Figs, e1, 2s, 5s and 10s.
Leghorn Lemon, Orange and Citron Peel.

Eby, Blain & Co.
WHOLESALE CROCERS,

Cor. Front and Scott Sts., Toronto.

TO THETRADE
FULL LINE OF We have just received and stored our stock of new

season's Broom Corn, comprising over one hundredorol & 11WUîlort fPreserYes. tons (about 225,000 pounds), of choice fine green
Brush, personally selected in the best growing dis-
tricts of the West, and we are prepared to supply thetrade with a line of Brooms of superior quality andBlac ells Tble uiniesfinish, and at values that cannot be equalled.

We manufacture wholly by steam power, and, with

Fancy Fruits of every description, our present capacity of over three hundred dozen

suitable for Xmas trade. Brooms per week, are in a position to fill all orders
promptly.

mnvIte the trade 11U and examine Our Beeour samples before ordering elsewhere.
invitet thSrae to ck.an O Correspondence solicited.

CHAS. BOECKH & SONS,
Front St. E., Toronto. ,80, Yr s,, Toronto.

j
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LOadlng Whoiegaio Trade of Toronto.

W. B. BaocK. A. CEAWFOED. T. J. JExRYN.

W. R. BROCK & Co
Have in stock ready for immediate

delivery goods suitable for as-
sorting trade during the

months of

NOVEMBER AND DECEMBER
Special attention is directed to

Mlrchant Tailoring Goods
General Dry Goods Stock always

weiI assorted.

W. R. BROCK & CO
Cor. Bay & We/ington Sts., Toronto.

WM. B. HAMILTON,
0 B. HAMILTON,
JAMES BUIX. 511
A. W. SLACHFORD S

Manufacturera & Wholesale Dealers ln

BOOTS AND SIIOES,
15 & 17 Front St. East.

TORONTO.

GRI & HARO[D MFG. CD,
Overalls, Shirts,

Ladies'Underclothing
Jerseys,

Hoops, Skirts,
Bustles, etc.

IMPORTERS OF
LADIES' and GENT'S FURNISHINGS.

2& 26 Wellington St. West, TORONTO

COOPER & SMITH,
Wanufacturers, Im rs and Wholesale

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN C. BMITH.

Standar Cofees,
Iceland Moris Coooa,

Are the Purest and Best ln the World.

JNO. W. COWAN & 00.,
TOonTowo.

Leading Wholeale Trade of Toronto.

PROTECTION
FROM FIRE BY

AUTOMATIC SPRINKLERS.
MILLS and WAREHOUSES equipped with

this system of Fire Extinguishing apparatus by

Robt. Mitchell & Co.,
MONTREAL BRASS WORKS.

s MONTREAL.
Write for Estimates.

THE TELFER MFG 00a
e Manufacturera of

Ladies' and Gents Shoulder Braces,
Abdominal Supports,

COMBINED CORSET FRONT AND CLA8P.
Dress Bone and Dress Extending Steels.

Johnson Street, T OtGrand Opera House corner, Toronto, Ont
Adelaide Street West,

GOBBAN MANUFAGTURING CO.
MANUFACTURERS O?

Mfoudngs, Frames & Looking-Gasses
IMPORTERa OP

Plate, Qerman and Sheet Glass, Cabinet
Kakerl'Sundrles,&c.

E STÂABLISBHED 1845.

L. COFFEE & CO.,
Produce Commission Merchants,

1o. 80 Church Street, Toronto, Ont.

LAWRENCE COFFE. THOMAS FL"NN.

Mathews' Vinegar Mf'g Co.
Makers of CHOICE VINEGARS for

W)IESTIC aid PICKERS' USE.
CUARANTEED free rom al toreign acide

nd to be strictly pure and wholes Jme.

MANUFACTURERS 0F

METHYLATED SPIRITS.
69 Jarvis Street, - - - TORONTO.

Telephone 1261.

LATEST DISTINCTION:
CoidMedal,Havre Exhibition, 1887. 0

EDWARDS' DESIGOATEDI
Stanway un Bayiey,

Front Toronto. S O U PS
FREDERICK KING & CO., LimITED,26 Waring St., Belfast; 3, 4,5 and 6 Camomile street,London. Whioleaale Depot for Canada, 469 St. Paul

Street, Montreal.

QYSTER SEASON.i
Now is the time to order

HESSIN'S
Oyster Crackers

TU E FINESaT IN TE WORLD. '''

1
Leading Wholesale Trade of Toronto.

GCILVY,
ALEXANDER

& ANDERSON
FALL STOCE

Gonoral Dry Goods
Woollens and Tailors' Trimmings

NOW COMPLETE

INSPECTION INVITEL,

43 Front Street West, Toronto.

M.&L. Samuiel, Benjamin & co.
WHOLESALE HARDWARE,

56J and 58 Yonge Street, Toronto.

Lamp Goods and Gas Fixture Department:
No. 9 JORDAN ST.

ENGLISH HOUSE - No. 1 Rumford Place,
Liverpool.

BROWN BROS.
Account Book

MANVUFAC TOURfERS.

A large atock on hana, or manufactured to any
eaUnurpassed for Quality, Durabiity ana

Ohapneaa. Eatablished 27 veara.

CA[DFCOJTODRION & CD.,
Wholesole Dgry Goods Mfchts.

46 & 48 BAY STREET,

S. D. CALDECOTT. yW. f. HARRW.S.P. H. BURTON. TORONTO& R. W. SPENCE.

We are busy preparing for the Spring
Trade, 188, and wii offer a

LARGE STOCK IN

ALL - DEPARTMENTS
in due course.

Meantime we invite atitention to
our Samples in the hands of our

Ira vellers.

CHADWICK'S SEWING COTTON AGENCY.

Caldecott, Burton & Co.

HUGHES BROTHERS.
DRESS DE PT.

ILKS, SATINS,
VELVETS, PLUSHES,

VELVETEENS.
RAPES, DRESS GOODS,

MANTLE CLOTHS.
-M LEADING ROUSE for GROICE GOODS
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THE SITUATION.

The Dominion Government bas resolved
to send a commissioner to the West Indies
and the Argentine Republic, to examine
into the prospect of establishing with these
places more intimate trade relations. On
the recommendation of the Board of Trade,
of St. John, Mr. Simeon Jones, ex-M.P.,
has been appointed commissioner, The
last attempt of this kind did not result fa-
vorably; the British West Indies not re-
ceiving with favor a suggestion which first
came from one of the Islands. But there
is no settled antagonism there to a definite
agreement on the subject, and we cannot
tell what it may be possible to accomplish,
till the effort is made. The movement is
in the riglit direction. The products of the
West Indies and the Argentine Republic
are totally dissimilar from ours; and there
can be no doubt that our commerce with
these places is capable of consi lerable ex-
pansion. No opportunity of increasing it
should be lost; and all reasonable attempts
to do so ought to be made. Mr. Jones will
visit Montreal, Toronto and other cities, to
gain information on the subject of his mis-
sion before he sets out.

The revenue of the Dominion keeps up
well. In the first six months of the cur-
rent fiscal year there was a net increase of
$312,633. There was a decrease in cus-
toms of $125,970, which seems to show
that imports have not increased, if they
have not much diminished. The shorthar-
vest in Ontario will diminish the demand,
but Manitoba will, in part, make up for it,
and, on the whole, the difference will not

be great. There was a falling off in the
receipts from Public Works, including
government railways, of $266,635. The
expenditure shows a decrease of #282,234.
The next half year may produce a differ-
ent relative result ; so that the whole year's
operations may not be in keeping with the
exhibit made at the end of the first half
year.

No sonner is the international railway
connection with the bridge at Sault Ste
Marie, completed than American freighl
begins to contribute to the traffic of the

Canadian Pacific. A great train, consist-
ing of one hundred cars of flour, sent out
from the Minneapolis mills, is a good start.
Of this flour part was destined for Boston
and Lowell, Massachusetts, and part for the
English market. Each car carried one
hundred and fifty barrels, making an ag-
gregate of fifteen thousand. The Grand
Trunk, too, will soon be in a position to

share this traffic.

The money market, in the United States
has continued, during the week, to be easy,
there being an ample supply of loanable
funds at comparatively low rates. There
is not much speculative trading, and the
demand for call loans is limited. Call
loans and brokers' balances have been
available at four to four and a half and
five and a half to six per cent. First-class
sixty or ninety days' bills have been taken
at five and a half to six per cent., four
months at six to six and a half, and good
single named paper at six and a half to
seven and a half. Foreign exchanges are
considerably below the gold exporting
point.

The argument in favor of Commercial
Union, of which most is being made just
now, is that " unrestricted reciprocity "
would greatly benefit British investments
in Canada. These investments are just as
secure to-day as ever they have been; the
interest is paid as regularly, the earnings
are as great; the prospect was never bet.
ter. We are told that the value of farm
land has fallen in Canada. So it has in
the United States, so it has in England;
and the fall is not greater here than in the
States. In some counties the Dominion
Grangers, representatives of the farmers,
when assembling in this city recently, de-
nied that there was any general decline in
the price of land, and no where was it
much. The price of land affects mortg.
agees; but there has been no general de.
cline of p'ices to sweep away margins in
land, or to render them too small for safety.
That is the general rule. Some English
journals are said to be advocating commer-
cial union on the ground that English in-
vestors in Canada would be benefitted by
it. But nothing has occurred recently to
hurt these investors. Some railways un-
fortunately do not bring the return they
should; but this is nothing new, and it is,
at least, doubtful, whether commercial
union would mend matters. Would it not
be as likely to put our railways in the
power of their American rivals and allies ?

There seems to be no longer any doubt
that the Ottawa wateris responsible for the
typhoid fever prevalent in that city. The
river above becomes contaminated as popu.
lation presses on its banks. What is the
remedy? To make the upper towns pump

3 their sewage on the land ? It is difficuit
te conceive of any other, and the cost
which this remedy would impose stands in
the way. In Toronto the worst water is
tbat in the comparatively few wells that

F are allowed to remain. According to Dr.
Ellis and Professor Ramsay Wright, it is

t unsafe te be used, even for rinsing vessels
used fer food. The qua.ntity of sewage

that filters into the service pipe, in the
bay, is not sufficient to affect the charac-
ter of the water supplied to the city ; a
fact very comforting to water-drinkers. Mr.
Frank Turner proposes to supply the dis-
trict newly added to the west of the city,
by erecting a new pumping house, at the
Humber Bay, provided the water there be
found pure, at a reasonable distance from
the shore. What appears to be certain is,
that the water .of the Humber is poisoned
by dye-stuffs, let into it, at Weston. Resi-
dents of the neighborhood state that one
effect has been to poison all the fish in the
river. A nuisance like this cannot be abat.
ed a moment too soon. A remedy would
probably be found under the Fishery Act,
if not elsewhere.

The Lake Marine stands in need of at-
tention from the Legislature. If report
lies not, there are owners of vessels who
tempt fate, and do not scruple to risk hu-
man life in nnseaworthy vessels, An '"old
lake captain," writes to the Mail, that the
disasters of the last season bave been
great ; the number of lives lost going into
hundreds. Many of the vessels, it is add-
ed, were rotten and should not have been
allowed to leave port; and the list is not
yet exhausted. It is charged " that there
are still owned, both in Canada and the
United States, along the whole chain of the
lakes, a phalanx of aged, rotten and patch-
ed-up old hulls. that should not be allowed
to go into commission another season." If
this be so, the inspectors should increase
their vigilance. A little extra paint and
oakum should not deceive them. But there
is something that the inspection of the
huli does not cover, namely, overloading.
Still there must be means of guarding
against it, and a little honest diligence
would scarcely fail to discover them. An-
other cause of disaster is undermanning.
The tackle is not always as good and re-
liable as it should be. The "Old Lake
Captain " thinks the labor commission
might enquire into the fact: and it seems
to us that it might do so with great ad-
vantage.

In spite of the decision at Rome, toler-
ating the Knights of Labor, the Cardinal
Archbishop of Quebec has issued a pas-
toral against the action of certain printers,
members of the Order, who, at once, de-
mand increased pay and diminished hours
of labor ; nine hours to the day. We do
not see, in the action of the Cardinal,the
repugnance to the attitude of Rome which
some have discovered. Al that was decid.
ed at Rome was that the Knights of Labor,
as a society, should not come under the
ban of the church. But that does not pre.
vent every act of this society being dealt
with on its merits, and this is what Cardinal
Taschereau is charged with having done.
His Vicar General denies that there is any
connection between the pastoral and the
strike, and says it was determined to issue
it, before the strike took place. The French
printers have, heretofore been paid less
than the English ; on the face of it this is
an anomaly, but that there is, doubtless,
some substantial reason on which the dif-
ference was, in part at least, founded. The

1

875



THE MONETARY TIMES.

employers, it is said, threaten to import a
men from Belgium, to supply the place of i
the strikers. c

u

A shocking tale of disaster and woe
comes fron China. It is nothing less than a
that 750,000 lives have been lost, and three t
millions of people made homeless, by the s
recent floods. The "Garden of China" is
under water, and resembles an inland sea.
The disaster is of enormous proportions;é
but the first estimates of loss must be
largely conjectural.

IMMIGRATION.

Emigration to the United States is no
longer viewed in the sane way that it once
was. Formerly it was the fashion to count
the value to the country of each immigrant
at a round sum, the figure being generally
put at $1,000. There was no precise data
on which the additional wealth produced by
each immigrant could be calculated. But
that every productive worker adds to the
wealth of the country is unquestionable. It
is no longer the practice to welcome all
comers ; the boast that the United States
furnished a home for the destitute of all
nations was, in the nature of things, bound
to cease at some time. Jefferson's demo-
cracy did not blind him to this fact; lie dis-
tinctly anticipated the day when a redund-
ant population, in the States, would, in his
own figurative language, eat one another.
But he did not foresee that long before thefe
was actual crowding, certain classes of
immigrants would cease to be made wel-
come, This happened, however, when the
Chinese were barred out. Other nationali.
ties are already threatened with exclusion:
Italians and Hungarians.

A rule of exclusion, which aims at keep-
ing up wages, is capable of extension, so
long as emigrants seek the shores of the
United States. The real objection to the
Chinese was that they worked at low
wages; but for this Ghey would never have
been excluded, though the pretence which
was used to justifythe exclusion was different
Italians and Hungarians are now objected
to. solely because they work for less wages
than American laborers are willing to take.
Exclusion for another reason, which can
scarcely be called political, is probably not
far off. But it will not be easy to identify
an anarchist by the color of his eyes or the
eut of his haer. The anarchist might pro-
perly be excluded; and in the case of noted
anarchists, there would be no great diffi.
culty in carrying out the law; but anarch-
ists whose conduct has not become notori-
ous, would be difficult to detect. The
police of foreign nations could scarcely be
relied upon to send a description of all
known anarchists to the United States.

In Canada, we too have excluded Chinese
laborers on pretexts which, it is to be
feared, are not quite true. There would
have been no agitation against the Chinese
in British Columbia, if they had not offered
their labour below the market rate. There
are mines there, which cau only be worked
by cheap labour ; and it is difficult to see
what harm the Chinaman did to anybody
by searching for1 gold ou "dcaims " which
no white man would work. The Trades

ud Labour Council, in Toronto, deprecates b
mmigration to Canada, under present cir- n
umstances. When they say that it is
unfair for the Government to assist mechan- a
cs to come here, to compete with resident r
artisans, it is impossible not to recognise t
he justice of their complaint. But are they r
sure of the facts ? Is it true that artisans r
come here through assisted passages ? Is c
not assistance confined to laborers and t
domestic servants? That there is an over f
supply of domestic servants no one pretends. E
And there are sections of country in which 1
farm labourers are reported to be scarce.
That there are plenty in a majority of l
places, does not alter the fact, that there
are other places where there is not a suffi- 1
cient number. Out of farm labourers farm- 1
ers are eventually made. The whole coun-
try was originally settled by people who i
had only the minimum of means on which
to start; who were not much richer than
the ordinary labourer is to-day. The con-
version of the labourer into the farmer is
the direct road to independence ; and it is
one which ought at all times to be kept
clear. The aim should ba to aid the con-
version. To prevent a full supply of labour-
ers coming into the country, by objecting
to an expenditure for bringing them out, is
the worst possible policy. Manitoba, the
North-west and British Columbia, wants
nothing so much as labourers and capital to
set their labour in motion. The Crofter
movement to British Columbia, if it takes
place, will be an experiment, from which
something will be learned. The best of all
immigrants are those who come of their
own accord, at their own expense. The
Crofters will have to get assistance on the
other side of the Atlantic. It remains to be
seen, how far advances made to immigrants
can be recovered. If the money were only
advanced as labour was performed on the
land, the security might be good: but the
passage money must be advanced before the
emigrant .starts on his journey. We may
expect some failures ; but if careful select-
ions are made, a fair degree of success may
be attained. Many of the immigrants
ought in time to achieve independence.

The existence of poverty, in Canadian
cities, is adduced as proof that immigration
ought to cease. We do not think that the
conclusion fairly follows from the fact.
Poverty there is, and always will be, in
large cities. Competition in the labor mar-
ket is by no means the sole cause of it, if it
be a cause. Intemperance, idleness, dis-
ease, contribute their quota. Local conges-
tion does not argue a superabundant popu-
lation. People will flock to towns, in
excessive numbers; at all times and every.
where this bas been true; in Europe, in
Asia, in America, this tendency bas been
remarked. There can be no over popula-
tion in a country like Canada, with vast
arreas of unbroken soil, awaiting the labour
of the husbandman. One trouble is, that
there is an increasing indisposition to culti-
vate the soil. Of all the people that rush
into a new country, in times of excitement,
how many go with the honest intention of
dultivating the soil ? What proportion hope
to live by the labour of others ? If there
be an access of artisans, some of thiem
would bctter find their way to independence

y applying their labour to the land, in a
ew country, than in any other way.
The notion that a wage-earner must

lways remain a wage-earner is fatal to the
rogress that leads to independence. I.
here be congestion of population, at one
point, the true remedy is for the surplus to
remove elsewhere; and if the money spent
n strikes and displays were lent in aid of
he removal, the result would be most bene-
icial to all concerned. If there be more
artisans than can get employment, that is
no reason why they should stand idle, in a
country which eau furnish homes for mil-
ions, on the soil, and where free grants are
offered to all comers. The objection is made
that a man cannot start witbout money.
How did the original settlers of this part of
Ontario start ? How much money had the
majority of them ? There are useful lesf
sons in this past experience which the
present generation has not learnt, and
which it cannot disdain without paying the
penalty.

OUR DAIRYING INDUSTRY.

Some advice of a practical character on
the subject of dairying, is tendered to the
farmers and factorymen of the province of
Quebec in a recent issue of the Montreal
Gazette. While great progress bas been
made by Canadians!in the manufacture and
export of cheese, our foreign shipments of
butter have declined, and its quality does
not seen to improve. Great Britain is our
butter market, but she wants a good article.
To lier, Denmark, Holland, Normandy and
the IJnited States, have steadily increased
their exports, while those of Canada, though
she once bad a good start, have kept as
steadily declining. And what is the reason ?
According to a report to the House of Com-
mons, made by Mr. E. A. Barnard, upon
Commercial Dairying, " we must, however
painful the avowal, admit that the true
cause was the poor quality of Canadian
butter." The Gazette reminds its readers
that it was just to remedy the defect to
which in those words Mr. Barnard called
attention, that the Quebec Dairymen's As.
sociation (La Societe d'Indu8trie Laitiere)
was organized, and during the few years of
its existence, it lias had a good influence on
the industries in which it is specially inter-
ested. " As yet the results of that influ-
ence are comparatively meagre, but there
are undoubtedly sigus of improvement."
Now, adds our contemporary, long, learned
essavs are well in their way, literary charn
in discussions and letters upon dairying is
good, but the Society should adopt more
practical methods to teach Quebec farmers
the need of improvement in butter-making
and the mode of attaining that improve-
ment. The government of the Dominion
did a practical thing when they ordered a
a large edition of Mr. W. H. Lynch's Man-
ual of Dairying, the Ontario government
did the like. and we are not sure that the
Quebec authorities were not also his patrons.
It was high time, when our exports of but-
ter, which in the year 1871-2 were nineteen
million pounds, had fallen to in 1885 seven
and a third millions, at an avrage price of
19½ cents, and in 1886 ran down to four
aud a third millions, average per pound, 17¾
cents.
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In cheese, on the other hand, the strides1
made by Canada have been remarkable.(
Thirty years ago our export of cheese dida
not amount in value to $1,500. In 1878 it0
was worth $4,121,000,and in1885,as the Blue1
Book shows, it realized $8,265,000. LastL
fiscal year, when the average price obtained1
was two cents less per pound, the amount
was less, though the quantity was nearly
as great. For the present year-we speaka
now of the twelve months from May, 1887,f
to May, 1888-the export of cheese is esti-s
mated by an expert at 1,150,000 boxes,t
representing a value of between $8,000,0001
and $9,000,000. This estimate we findt
made by Mr. A. A. Ayer, of Montreal, af
well known dealer in cheese, who contri-(
butes facts and figures to last Monday'sc
Mail which go to demonstrate the impor-
tance to Canada of ber cheese exports.

Mr Ayer goes too far, however, and bis
figures are apt to behmisleading wheong h
says, as reported lu the Mail, after quoting
exports during last shipping season (at
Montreal presumably) "from the foregoing
it will be seen that cheese heads the list of
Canadian exports of Canadian produce by
a long way," which is "the strongest pos-
sible proof of the value of the cheese trade,
not only to Montreal but to the whole coun-
tr
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may double within the next ten years.
Cheese-making has been taken hold of, we

are told, with much energy in certain parts

of Quebec. Not only by the American and

English residents of the Eastern Townships

but by the French Canadians around St.

Hyacinthe-which is quite a cheese centre

-and up around the Lake St. John.

Our cheese is in great demand in England,

and the demand is due to the quality. A

few years ago, Canadian cheese had no

standing in the British market; now it is

the peer of the best to be found there,

English not excepted. This change is due

to combination, symbolized in the cheese

factory. What we bave long wanted are

creameries, to do for butter that which the

cheese factories have done for cheese. A

start has been made. The Agricultural
College at Guelph, is imparting, in a prac.

tical way, the knowledge necessary for the

accomplishment of this task. When cream-
eries are once in successful operation
throughout the country, several millions
will be added to the wealth of the country
yearly. Here is a chance for people of
enterprise, who would like to do good for
themselves and their country, at the same

time; and it will not be long before it is

turned to account.

y." It is pleasant to see a man loyal to a

s trade and the city he lives in, but be MERCANTILE AGENCY REPORTS.a
iould not. in his enthusiasm, become un-..
îst to other industries or other parts of the An important decision to mercantile men

ountry. We fear that Mr, Ayer has been has just been given by the highest Ontario

o truly loyal to Montreal, and to cheese, tribunal. It relates to the rights and pri-c

be just. For instance; he quotes ex- vileges of mercantile agencies, whose busi-

orts of seven principal articles, by Saint ness it is to procure and furnish to banks

awrence route, for seven months, from lst and wholesale merchants information abouts

lay to 1st December last, as showing a applicants for credit. Such information is

otal value of $16,918,000, and because often of a delicate or unfavorable character,

heeso is the largest item among these he and without it banks or wholesale houses

ppears to assume that "cheese heads the might be victimized by unsafe or designinga

st of exports of Canadian produce." By men. It is also liable to be prejudiced or

utting Mr. Ayer's figures side by side with inaccurate, lu which case injury may be

he statistics of export lu the Trade and doue to worthy applicants for money or

qavigation returns of 1886 we shall obtain merchandise. These agencies profess to be

fairer idea of the value of Canadian for the protection of tradel; and where a

xports : credit business is done they are a necessary

BLu BOOK oF 1886 EXPORTs. MR. AYERs'S adjunct to it. It has repeatedly been held
FiGuREs. in the United States, that their communi-

)eals .............. $7,652,830 $1,586,943 cations to their clients are confidential and
Iorned cattie ...... 65,825,188 4,579,257
Hoeatt............3,025,864 1,575,334 privileged, and now the highest court in

Flour .............. 1,744,970 1,145,510 this province affirms that principle.
Peau ............. 2,207,093 1,235,123 In the matter of Todd vs. Dun, Wiman
Phosphate .......... 431,951 424,940
Dheese ............ 6,754,000 6,371,604 & Co., the Court of Appeal for :Ontario this

-- -- week reversed the judgmnent of the Common
$27,641,896 $16,918,711 Pleas Divisional Court, and held, in effect,

The value of cheese shipments, instead that if in the weekly sheets issued by a
of being 37.7 per cent. of the above total, mexcantile agency the words "call at office"
as Mr. Ayer makes it out to be, is thus only appear after any person's name, and the1
24.4 per cent., a very handsome figure, sheet specially sets out, that any informa-
however. The proportion of value which tion contained in it does not necessarily
cheese bears to the total foreign exports of imply a bad report about the person re.
Canada is rather less than ten per cent., ferred to in it, then that these words are
measured by the official figures of the two not necessarily libellons, and that to make
years last issued. them so the efect of the whole sheet must

The growth of Canadian export of cheese ho shown te ho libellons, and malice on the

is likely to continue, according to this au- part of the Agency must ho preved by the

thority. For one reason, because cheese plaintif before ho can recover.

production in the United States bas not Todd was an Uxbridge merchant and sued

kept pacewith increased consumption in that Dun, Wiman & Ce. for ibel, for saying lu

country to such an extent as appreciably to their weekly shoot te their subscribers, that

augment the exports from New York. Then if interested in Todd, "eau at their office."

the climatic and geographical advantages Ho also sued eue Chapman, an agent of the
of Canada are quoted as an additional rea- Mercantile Agency, for libel, for maklng au
son for snpposing that our cheese expert u=favorabltfreport teis principals about
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im, Todd. The jury at the trial returned
verdict for the plaintiff, for $100 against
)un Wiman & Co., and for $25 against
hapman. This verdict was appealed from,
o the Division Court, Common Pleas, where
was sustained; that court holding that

Lthough the letter from IChapman to his
rincipals was privileged, yet that it was
ncumbent on him to shew that it was a
:air, bona fide report, made without malice,;
nd as he had not done so at the trial the
erdict against him must stand. They
urther held, as to Dan, Wiman & Co., that
he words "inquire at office " must be sep-
rated from the rest of the sheet, although
t coutained a warning that their words did
ot necessarily imply unfavorable informa-
ion about the person so referred to, and
urther that these words must be taken to
bave a meaning injurious to the plaintiff's
usiness.
The Court of Appeal has reversed this

ecision, holding that the whole sheet must
be taken together, and that the words "call
at office" do not imply a bad report, and
hat as the plaintiff has not shown that the
statement taken as a whole was libellous,
his action must fail and be dismissed. As
to Chapman's letter, they held it to be priv-
ileged and that the onus of proof of malice
and want of bona fides was on the plaintiff,
and that since he had not given proof of
these at the trial, bis action must fail here.
too, and be dismissed as against Chapman-

It is worth while to observe, that in the
case of Carsley vs. Bradstreet's Mercantile
Agency, the Quebec Superior Court took a
narrower view, and last June decided that
such communications as are made by these
Agencies of Commerce to their subscribers,
cannot be held to be privileged. Indeed
the Court in that case declared that such

agencies ought to ascertain the correctness
of their reports and estimates-a difficult

matter. It was adjudged lu that case that
defendants sbould pay $2,000 damages to
the plaintiff, but it bad been shown that
they made damaging communications about

Carsley to some who were not subscribers.
This Quebec decision is in marked contrast
with that of a New Jersey Court, which was
to the effect that such ageucies being neces-
sities of commerce, their reports were en-
titled to privilege.

A CONTINENTAL CUSTOMS' UNION.

Mr. Townsend, of the United States
House of Representatives, has outbid Mr.
Butterworth, in the Commercial Union
market. He has " gone one better," made
a higher bid: and if there be any dealings
in Commercial Union, Mr. Townsend will
carry off the laurels. He propounds a
scheme of Customs' Union, embracing not
only the United States and Canada, as Mr.
Butterworth does, but also Mexico, Central
and South America, including the empire
of Brazil. This is a scbeme of continental
free trade, with a tariff wall against the
rest of the world. To unrestricted free
trade he would add a common system of
silver coinage, under which the depreciated
silver coinage of the United States might
be palmed off, on the whole continent, at
probably twenty per cent. above its real
value, that being about thbe rate at which it
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circulates-or refuses to circulate-in the
Repnblic. In the whole programme there
is only one proposal that could possibly be
accepted, and it is for a common system of
weights and measures.

To bring about continental free trade,
with increased restriction agaiust the rest
of the world, Mr. Townsend's bill provides
for a Continental Congress, to meet at
Washington, March 2, 1889 ; each foreign
country to have one vote; the United States
to have one vote for each State. Besides
all this, steps are to be taken to encourage
the establishment of regular and frequent
lines of communication between the differ'
ent countries embraced in the Customs'
Union. This is to be effected by the modi-
fication of navigation and maritime laws,
especially against Great Britain, of course.
The framing of a tariff against the rest of
the world is to engage the attention of the
continental congress; and it follows that
the present congress at Washington, as well
as the legislatures of all other countries in
America, would have to "take back seats,'
Each country is to give the tariff-making
power to a single individual, except the
United States , and she is to have more
votes than all the others combine-. Patent
rights, copyright, trade marks, are all to be
decided upon by the Continent Congress, in
which the United States would have an
absolute majority of votes. It is impossible
sufficiently to admire the beautiful simpli-
city of the plan. We must pause to take
breath.

Mr. Butterworth will have to look to his
laurels. But perhaps he may find it possi-
ble to make another bid. His rival has not
left much, if anything, that can be used as
a basis of "going one better." But if he
would not be left hoplessly belhind, and out
of sight and mind, Mr. Butterworth must
do something. Now is the accepted time;
it is the last chance.

MINEIRALS IN THE UNITED STATES.

A valuable work of reference, and one
that is probably among the best compends
of the resources which its title describes, is
the volume just issued by the director of
the Geological Survey of the United States
entitled, "Mineral Resources of the United
States for 1886." This volume of 600
pages affords a history of the production
and value of every prominent mineral min-
ed in the country, a statistical table of
prices, sources of supply, and a detailed
statement of the technical matters which
proved important during the year.

We learn from it that the total value of
the mineral products, taken as nearly as
possible at the points of production, was
more than four hundred and sixty.five mil.
lion dollars ($465,000.000), the largest min-
eral production yet recorded in any coun-
try. In 1885 the value was about four
hundred and twenty-nine millions ($429,.
000,000). Many substances shared in this
increase, but particularly iron and steel,
which alone showed an increase of $30,.
000,000. In 1885 bituminous coal was the
most valuable mineral product, but in 1886
it was surpassed by pig iron, which had a
higher total value than silver and gold
combined. Wonderful progress is shown

in the use of natural gas, the consumption
in the United States being more than double
that of 1885, and twenty times that of 1883.
It is estimated that the value of the coal
displaced by natural gas in 1886 was over
$9,800,000. The value of petroleum pro-
duction was over $20,000,000, viz., 25,798,-
000 barrels, an increase of 6,000,000 barrels
over the previous year.

The present volume is 200 pages larger
than previous issues of the same kind, and
the details show that the development of
some minerals is continuous and import-
ant. With respect to aluminium, for ex-
ample, (page 221) we learu from Mr. R. L.
Packard's paper that the manufacture of
alloys of that metalI "bas increased to
such an extent that it may be regarded as
an established and growiug industry." In
1886 the Cowles Electric Smelting and
Aluminium Company made 50,000 pounds
of aluminium bronze, containing ten per
cent. aluminium and ninety per cent. cop-
per, the price of which was forty cents per
pound. The bronze was used for castings,
vapor-stove burners, ordnance supplies, in-
candescent gas-burners, &c., &c. Its ten-
sle strength is great and its use is recom-
mended for bells, propellers, armor-plates,
cannon and parts of machinery.

-Quebec is naturally anxious to have
that port made the point of arrival and de-
parture of the Atlantic steamship line;
under the new contract to Canada. by the
Dominion of Canada, vessels of a larger
size than heretofore will be used. The
Quebec deputation which went to Ottawa
to urge the claims of the ancient capital,
whose decadence is a mournful subject,
took the ground that the new line of steam-
ers will draw about thirty feet of water,
while there is only about twenty-seven in
the St. Peter's channel to Montreal. The de-
putation was not foolish enough to ask any-
thing as a favor; and it is clear that if the
water in the channel will allow of it, the
public interests require that the steamers
should go to Montreal, for the simple rea-
son that railroads cannot compete with
water conveyauce. Quebec bases its claims
upon the depth of water in the channel;
and by the depth of water the question
will probably be decided. If there be not
water eno gh, and cannot get water
enough, Quebec must win; if there be
enough, Montreal will continue to be the
ocean port of our steamship line.

METALS AND HARDWARE.

There is an improved feeling in this line.
The trade generally recognizes, and we dare-
say importers welcorne, the long expected and
now inevitable and partly actual advance in
prices. No great difficulty appears to exist
in effecting sales and the disposition amongst
many buyers is to anticipate their wants for
the immediate future in view of the firm con-
dition of the market. Last year's business in
the principal cities, is regarded as fairly satis-
factory, although the actual results have really
not been arrived at in every instance. It can.
not be said that payments at the moment are
anything better than the average, if so good,
and requests for renewals are not infrequent,
either in Quebec or Ontario.

Some accounts from Scotland forecast an
advance in pig iron, but it is not easy to see
how that can corne while stocks in Connal's
yards remain so heavy. Present prices, how-
ever, are decidedly firm in Scotland. The pig
iron market in the United States is quiet; f ur-
naces in the Lehigh region were last week
" banked " up because of the Lehigh coal strike
and furnace-men are holding off contracts
meanwhile. .

We are told that stocks of heavy goods in
Canada are growing perceptibly less in conse-
quence of their not being replenished since re-
cent advances. The result is that there has
been a marked increase in prices which should
have followed the course of foreign quotations
at an earlier date. Copper, zinc and tin are
firm at present figures. The Canadian manu-
facturers of lead pipe and shot have at last
recognized the folly of selling their products at
almost the cost of the raw material. This has
brought aboutlan advance of 50 per cent. in the
former and 15 per cent. in the latter, which
will corne into force at once. Galvanized sheet
iron has been moving freely at an increase on
former values. In wire, English makers have
withdrawn quotations on galvanized and 10
p. c. more will have to be paid here, this also
refers to plain iron and steel wires. Window
glass remains unchanged although prices are
higher than last fall. The general impression
is that higher figures must rule because of the
marked advance in prices of American glass
in the States.

COFFEE.

The coffee market is somewhat unsettled.
While it is true that holders, both in Montreal
and Toronto are firm and the tone of reports
from Britain is stronger, the New York market is
unsteady. Indeed, the Commercial Bulletin of
Saturday last says:--" Coffee, so far as early
supplies are concerned, also seems to favor the
seller, but the entanglement of the speculative
element neutralises nany good features."

A report from New York is that the German
houses there have estimates of six to six and
one half million bags for the next Brazilian
crop, and the English bouses of eight to eight
and one half million estimates of late noted;
so that between the tw , there is a wide scope
for speculation, and the operator who desires to
corne in on the contract market simply "pays
his money and takes his choice." Europe
seems to be pretty well frightened over the peos-
pect for the next harvest and the apparent
anxiety of holders at primary points to unload ;
and the process of liquidation is expected to
continue until the weak spots are all cleaned
out. The unsettling effect upon the entire mar-
ket in the neanwhile makes " all hands " ner-
vous and fretful. and no one seems to care much
about advancing suggestions as to the final out-
corne, but give preference to a sort of supine
method to await the further good or evil that
may corne to their respective interests. "To.
day," says Saturday's Bulletin, "the course of
speculation was mainly favorable to the b ars,
following the course of the Havre market which,
after starting inl 1 francs up, quickly took the
back track and shaded 2j francs, while our mar-
ket has been p etty well loaded with European
selling orders and lost 30 to 35 points under the
pressure. The shrinkage, however, attracted a
covering demand, and before the close a s me-
what steadier feeling prevailed, with a recovery
of 10 to 15 points,"

By Tuesday, however, ac- ccording to the
New York Shipping List of yesterday,
prices had regained the level of the previous
Friday. " The market," says this authonity,
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" left off yesterday at about the same level as
last Friday, but barely steady. The European
markets have shown the same irregularity and
sensitiveness, and the same unsettled feeling
seems to prevail there."

The public cables received in New York this
week, f rom Rio, show increased receipts both in
Rio and Santos, moderate purchases for the
States and Euro e, and a further increase in
stocks.

THE SHOE TRADE.

There is some activity in new enterprises
connected with the shoe trade, and there is, it
seems, a popular impression that gratifying
profits reside in that branch of manufacture.
We learn from the Quebec Official Gazette that
letters patent have been issued to the Fraser-
ville Boot & Shoe Company, capital $20,000,
and we understand that they have some
specialty to make. The parties are: Damase
Rossignol, Narcisse Gauvin, Charles Pouliot,
George Lemieux, Charles Bouchard, of Fraser-
ville, Charles Bertrand, of Green Island, and
Henri Lortie, of Quebec. The Brantford
Telegran tells of a meeting of moneyed men in

that city last week to discuss the forming of a
joint stock company to make shoes. A Mr.
Kelly, inventor and patentee of a seamless shoe
on which he receives a royalty in Canada and
the United States, was present and made
sundry representations as to the advantages of
his shoe and of the profits of the business.
He suggested that with $20,000 capital, a
hundred hands could be employed, who would
turn out 500 or 600 pairs per day and make
from 75c. to $2.50 wages per day. If Mr.
Kelly can do this he is a treasure, and those
Brantford capitalists had better secure him at

once. In addition to being ',an inventor

and patentee of an 'economic' shoe he must

be the inventor of a new and economic way of
doing business, if he can turn out 175,000
pairs of boots and shoes in a year on a capital
of $20,000 and make money. "Several

offered," we are told, -to take stock in the
company at once," but it was thought better
to wait a week.

INSURANCE NOTES.

The new business of the Equitable Life for
for the year 1887 amounts to the astonishing
sum of $138,000,000.

We quite agree with our neighbor, the
United States Review,that the fact of 1,569 fires
out of 2,415, occurring in New York city lasi
year, having been extinguished by buckets of
water, shows the good resulting from watch.
fulness on the part of owners and tenants of
property, employes of stores and manufactur.
ing establishments. It also illustrates the
propriety of keeping buckets full of water al.

ways at hand in such places as those de-

scribed.

The Old Hartford Fire Insurance Company's
statement of the results of its business foi

1887 has been made public. The old lesson car

be here learned that talent, energy and straight
forward dealing will bear their fruits in success

and confidence. The company shows an in

crease in net surplus from the business of 1887
equal to 8146,000, and its tota! surplus is almost

two millions over capital and all other liabili
ties. The premiums of the year were $2,455,000

It is a comforting thing for men of smal
means and large families to reflect, when sent
to the hospital with accidental injuries, that
their accident assurance policies will bring in s<
much per week while they are disabled. Jus1

before Christmas, in a collision between a

spring wagon and buggy at Wichita, Kan., all
three inmates of the buggy received serions in-

jury, one-having bis ankle crushed by the tongue
of the wagon.

Here is some frank talk from a business man

of Camden, N. J., reported by the Accident

News. He was speaking to an insurance man:

-" Your agent had considerable work to place

this accident insurance on me. I finally con-

sented more in friendship than from a realiza-

tion of its necessity in my case. Less than two

weeks after policy was issued, I was reminded

that accidents will happen, and I assure you it

is very pleasant to have my oculist's bill paid
through my indemnity."

"The life underwriters' associations," says
the Baltimore Underwriter, "have accomp-
lished excellent results during the year. They
have substituted good fellowship and mutual
attachment for distrust and discredit, and
they have put good faith and a conciliatory
spirit in the place of hostility and misrepre-
sentation. They have developed latent talent
and improved and strengthened the mental
equipment of the members and stimulated
interest in their work."

The Iron Trade Review has been keeping a
record of iron-working establishments visited
by fire in the years 1886 and 1887. The
latter year showed the greatest aggre.
gate of loss, though the former showed the
greatest number of fires. Foundries and ma-
chine shops headed the list, the number of
these burned last year was 61 and the loss
was $2,251,000 which is an increase of 55 per
cent. over 1886. Here is the list :
Iron-working Es- Number. Reported Losses.

tablishments. '87 '86 1887. 1886.
Agricultural and

hardware works 20 24
Blast furnaces .. 4 3
Foundries ...... 3335
Machine shops.. 28 31
Rolling mills .... 9 7
Steel works...... 4 4
Miscellaneous iron

works........ 24 16

$558,675
67,000

911,000
1,340,000

826,000
216,436

$746,000
42,000

656,500
794,200
420,000
224,000

831,400 534,000

Total.........115 12064,381,51163,417,500
The insurance, so far as reported,on the above

establishments, foots up $1,608,372, as against
$1,349,000 in 1886, an increase in 1887 of
$259,372.

NEW BRUNSWICK WOOD TRADE.

Mr. J. B. Snowball's circular for the year
1887, dated Chatham, Jan. 2nd, gives,as usual,
statistics and facts relating to the shipments
of timber and lumber from that district and
other New Brunswick ports, and from Nova
Scotia as well. We give copions extracts :-

" We have to chronicle, for the year just
closed, a still further decrease in the exports
from most spruce ports. Although it was
supposed last year, that we had reached about
a minimum production, we now find that the
exports from this province have fallen off
26,000,000 superficial feet, whilst Nova Scotia
shipments also show a decrease of 4,320,000
superficial feet. Ths season's export of square
timber from New Brunswick has also been but
one half that of last year.

A noteworthy feature in the exports from
this province is that, for the first time, the
United States has taken the larger portion of
the wood goods shipped from the port of St.
John. The total export from that place for
the year ending the 30th of September last
was, in round numbers, 300,000,000 sup. feet,
and of that quantity 170,000,000 went to the
United States and only 130,000,000 to Europe
and other destinations. The export of wood

1877............150
1878............106
1879............114
1880............155
1881............128
1882............117
1883............149
1884............108
1885............ 87
1886 ........... 72
17...........68

Mr. J. B. Snowball
from the Miramichi

was the largest shipper
in 1887. He exported

forty-three vessel loads, 21,681,000 sup. feet,
152 tons birch timber and 1,605,000 palings.
Next to him came Mr. Wm. Richards and
Messrs. D. & J. Ritchie, each loading nineteen
vessels, with eleven million and ten million
feet respectively of deals, boads and scantling.
The New Brunswick Trading Co. sent nearly
nine million feet ; Mr. E. Hutchinson, G.
Burchill & Sons, W. M. MacKay, G. K. Mac-
Leod, Geo. McKeen and A. Morrison the
remainder.

DISTRIBUTION OF ABOvE sHIPMENTs.
Sup. ft. deals,

No. scantlingends,
Country. Vessels. Tons. and boards.

Great Britain.... 60 38,682 34,234,849
Ireland,......... 44 25,853 24,423,927
France,.......... 14 7,332 6,205,434
Africa,...........4 1,525 1,373,945
Spain,...........1 643 538,887
Italy............ 3 1,513 1.344,587

Totals.e126 75,548 68,121,629
Great Britain took, besides, 1,681,000 pal.

ings and 152 tons birch timber and 49,375
broom handles; wsile 121,000 palings went t

Ireland.
- rom St. John, the sbipments last year

were 118,450,000 feet deals and bonds, 5,197
tons birch timber and 1,587 tons pine tirnber
as compared witb 138,934,000 feet deals, &c.,
7,354 tons bircb and 4,813 tons pine timber.
Two-thirds f this 1887 total was Shipped by

879

from other portions of the province to the
United States has also shown a marked in-
crease, whilst the export to Europe is dimin-
ishing.

Exporters find it difficnlt to make ends
meet at present low prices, and although
freights have continued low all through the
season, consumers have received the only
benefit arising therefrom. Fairly cheap labor
and cheap provisions-the principal factors
in procnring cheap wood stocks-have been
in favor of producers for the past few years,
but these advantages have been more than
overbalanced by the low prices realized in
Europe, and the exports have, therefore, of
necessity, declined under the continued pres-
sure of non-remunerative business.

While we are unable to speak very favorably
of the result of the year's transactions, there
is a more hopeful feeling for the future, not
that the present discloses anything positively
promising, but the depression has lasted so
long that producers hope, with the generally
brighter outlook in this country, the timber
trade may receive some benefit by reason of
the better condition in prospect.

The stock of woods, manufactured and un-
manufactured, being wintered is estimated at
twenty-five millions sup. feet, being the same
as last year. The winter's production is on a
most restricted scale, and cannot, under the
most favorable circumstances, exceed that of
last year ; and, should the winter prove un-
favorable it will be much less. Besides the
general curtailment, a number of our princi-
pal operators have gone entirely out of the
business,

The shipments from Miramichi, for twelve
years, 1876 to 1887, inclusive, were, as fol-
lows :-
1876..........116 Millions superficial feet.
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Alexander Gibson, nearly a fourth by W.
M. MacKay, the remainder by George
McKean, McLaughlin & Wilson, R. A.
& J. Stewart, Samuel Schofield, the N. B.
Trading Co. and sundry shippers.

Dalhousie and Campbellton sent 18,000,000
feet ; Richibucto 14,751,000 feet ; Sackville,
8,555,000 feet ; Bathurst, 13,589,000 feet;
Shediac, 8,122,000 feet. Dalhousie also ship-
ped timber and palings

SHIPMENTS FROM NOVA SCOTIA, 1887.

Ports. 1
Amherst .......
Annapolis .....
Guysborough ...
Halifax ........
Jeddore .......
Jordan River...
Liscomb .......
Moose River ....
Pictou .........
Parrsboro ......
Port Medway...
Sheet Harbour.
Ship Harbour
St. Margaret's B
St. Mary's ......
Yarmouth.....

Totals.........
The shipments

No. of Ton- Sup. feet
Vessels. nage. deals,etc.
... 34 16,538 11,454,300
... 1 908 54,000
... 2 730 56,500
... 57 26,488 23,247,877
... 1 236 235,809
... 1 342 306,637
... 5 2,487 2,245,906
... 2 625 550,000
... 7 3,799 1,851,920
... 53 34,900 31,681,475

2 878 825,064
... 14 6,264 5,726,099
... 2 975 878,716
ay 3 1,290 1,221,637

2 656 605,389
5 2,215 2,018,260

.. 191 99,331 82,959,589
of deals from Nova Scotia

to trans-Atlantic ports
For 1882........were........85,752,000

" 1883.........."...........77,918,000
" 1884.....................69,159,000
" 1885.....................79,647,765
" 1886..........."..........87,280,125
" 1887.....................82,959,587

ANSWERS TO ENQUIRERS.

MERcHANT ; Bracebridge, writes :-" A farmer
here wants to get a small loan on bis farm and
other property, and wishes us to ask you to
give the names of a few of the best companies.
[The Canada Permanent, the Western Canada,
the Freehold, the Canada Landed Credit, the
Huron and Erie, of London, and the Hamilton
Provident.]

J. W.-The Ontario law, as amended, does
not require any such proceeding on your part
at this stage.

J. M. ; Moncton, N. B.-Sorry to be unable
to use the the material you send. Try the
Halifax journals.

-The Toronto Stock Exchange bas been
rather more active during the past week.
Bank shares were adversely affected by the
McMaster failure and the renewed weak-
ness of the Federal Bank and generally close
at a decline. Bank of Toronto lost all the
gain of the previous week, falling 8%, to 189
offered. The support in Federal at 80 having
been withdrawn, it dropped on light transac-
tions to 72, closing at 73 with an unsettled
feeling. On the week, Bank of Montreal stock
has fallen 2j, Commerce 1% and Ontario J%.
Insurance shares close practically higher in
bids with an improving demane. A slight
raid on Western depressed that stock to 125j,
but it rapidly recovered to 127J. The first
transactions recorded in a long time, took
place in Confederation Life, 100 shares selling
at 238. Gas bas been steady at 177 and Dom-
inion Telegraph strong at 791 ex dividend.
Canada North-West Land, firmer, gaining 2/3
in bids. The feature in Loan Society shares
bas been the selling of Land Security, the very
high price to which it bas gone inducing some
large unloading at from 238 to 242.

-Mr. Robertson, projector of the big Nova
Scotia timber raft, whose escapades on the high

eas ha@ been the cause oft o much anxiety to

~1¶ee tings.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

The annual general meeting of proprietors
of this corporation was held within the bank's
head office in Edinburgh, on Wednesday after-
noon, the 21st December, 1887, when the
report and balance sheet were submitted,
which we condense as under:

REPORT.

The directors beg to submit the certified
Balance-Sheet and Profit and Loss Account of
the bank as at 1st November last, and to report
that the result of the business for the year
ending at that date bas been as follows, viz:
A net profit-af ter making full

provision for all bad and
doubtful debts-of........£152,787 18 11

To which falls to be added the
balance brought forward
from last year-viz:........ 23,450 14 2

Making together...........£176,238 13 1
Which it has been decided to

apply as under, viz:
To the payment

of the ordi-
nary dividend
at the rate of
13per cent.per
annum ...... £130,000 0 0

And an extra
dividend, or
bonus, at the
rate of 2 per
cent. per an-
num ......... 20,000 0 0

And to carry
forward to
next year.... 26,238 13 1

£176,238 13 1
The above dividend and bonus will be paid

to the proprietors in equal parts in January
and July next, free of income tax.

The Reserve Fund of the bank is £670,000,

ship captains and owners, recently stated in an
interview that no more such rafts would be
built, but in future timber ships would super-
sede the ruder form of structure which recently
went to pieces. The new proposai will be to
build a solid ship with masts and steering ap-
paratus which when launched will be provisioned
for sixty days. We fail to see much difference
between the two structures and it might be well
if the marine and fisheries department should
instruct their officials to examine and report on
the plans of the monster and whether it will be
advisable to allow such a thing to be built, or if
that cannot be avoided to report whether it will
be allowed a clearance.

-For the coal miners strike, in the Schuyl-
kill Valley of Pennsylvania, the Reading Rail-
way Company appears to be responsible. The
difliculty grew out of an attempted reduction
of wages, according to the Philadelphia Record,
"without notice and without justification."
President Corbin is the new broom, that
sweeps somewhat widely. He has made an
attempt, but without success, to throw the
blame on the men. The wages agreement ex-
pired January 1, and no notice of a reduction
was given before the reduction come. Against
the reduction the miners struck. The result
will be serious, if an accommodation be not
speedily come to.

-The Government Farn for the Maritime
Provinces bas been selected and purchased. It
is situated in Cumberland, N.S., near Am-
herst, is on the line of the Intercolonial railway
and accessible from the three Maritime Pro-
vinces. There will be about 360 acres of the
best land for which Cumberland is famed and
50 acres of it is high grade marsh. The price
paid is in the vicinity of $15,000.

Assets.
I. Gold and silver coin,

notes of other banks,
and cash with the
Bank of England and
other London bankers

Il. British Government
securities (£1,155,802)
and loans at call and
short notice in London

III. Bank of England, Me-
tropolitan Board of
Works. the bank's
(£5,029 16 8 at par),
and other stocks and
investments ........

1V. Bills discounted ....
V. Loans on railway

stocks and other se-
curities for short
periods............

VI. Advances on cash
credit and current ac-
count ..............

VII. Acceptancesper contra
VIII. Bank buildings at

Office, London, Lon-
don office, & branches

IX. Heritable property
yielding rent........

£16,332,646 19 4

1,417,631 19 6

4,219,414 10 0

1,489,061 17 9
3,263,850 13 6

1,212,903 9 1

3,715,548 4 4
757,200 5 3

159,235 19 il

97,800 0 0

£16,332,646 19 4
PROFIT AMD LOBS ACCOUNT FOR THE YEAR ENDING

18T NOVEMBER, 1887.

Dr.
To charges of management at

Head Office, and 96 branches£121,865 17 2
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exclusive of the full year's dividend now de-
clared, and the unappropriated balance car-
ried forward.

In conseqence of the death, in January last,
of Mr. Alexander James Russell, C. S.,-an
old and very highly valued director, whose
connection with the bank extended over a
period of twenty-four years,-and the retire-
ment now, in the usual rotation, of Mr. James
Mansfield, the present chairman, two vacan-
cies in the ordinary board have to be filled up;
and the directors have nominated, and now
recommend for election, Sir John Don-Wau-
chope, Bart., and Mr. A. D. M. Black, W. S.

The board deeply regret to have to report
also, the death of three of the extraordinary
directors-viz., Mr. William James Taylor of
Rothiemay, the Honorable Lord Gifford, and
Mr. William Nelson. The election of the fol-
lowing gentlemen is recommended, viz. :-Mr.
Thos. Nelson, Professor T. Grainger Stewart,
Colonel William Aitchison of Drummore, and
Mr. James Mansfield.

It will be necessary for the proprietors to
appoint auditors for the current year. Mr.
James A. Molleson, C. A., Edinburgh, and Mr.
William Mackinnon, C. A., Glasgow,who have
hitherto acted in this capacity, offer them-
selves for re-election.

JAMES MANSFIELD,
Chairman of the Board.

The National Bank of Scotland, Limited,
Edinburgh, 14th Dechmber, 1887.

BALANCE-SHEET OF THE NATIONAL BANK OF scOT-
LAND, LIMITED, AT 1ST NOVEMBER, 1887.

Liabilities.
I. Capital Stock of the

bank...............£ 1,000,000 0 0
II. Reserve Fund.........670,000 0 0

III. D i v i-
dendof
13 per
cent .. £130,000 0 0
Extra
div. or
bon u s
of 2per
cent .. 20,000 0 0

150,000 0 0
IV. Note circulation.......682,323 17 0
V. Deposit receipts, and

Current Account bal-
ances,.............. 12,918,277 12 4

VI. Drafts outstanding .. 128,606 11 8
VII. Acceptances by the

bank-on account of
banking corresp o n-
dents, £623,386 4 5,
on account of other
customers, £133,814
0 10................ .757,200 5 3

VIII. Balance of profits car-
ried forward ........... 26,238 13 1
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Dividend at the rate of 13 per
cent., £130,000, extra divi-
dend, or bonus, of 2 per cent.
£20,000, eay.............£150000

Balance carried forward to neit
year..................... 26,238

£298,104 10 3
Cr.

By balance brought forward
from last year...........£ 23,450 14 2

Gross profit, after making full
full provision for all bad and
doubtful debts ; deducting
interest due but not paid ;
rebate on bills current ; in-
come-tax ; license and stamp
duty ; and applying a sum of
£4,909 le. 2d. in reduction
of cost of heritable property
and of alterationse.......... 274,653 16 1

£298,104 10 3

Seventy-Eighth Annual Exhibit
0F THE

m1HARTFORD FIRE INSURANCE COMPANY,
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JAMES MANSFIELD, Chairman, D
JAMES W. MONCREIFF, Directors. H
JOHN COWÂN,)

T. H. SIT , Manager. C
We, the auditors appointed by the share-

holders of The National Bank of Scotland, C
Limited, beg to report,-in terme of the om-
panies Act, 1879,-that in our opinion the I
above is a full and fair balance-sheet, properly C
drawn up, so as to exhibit a true and correct A
view of th estate of the bank's affaire at 1st N
November, 1887, as appearing from the books. N
We also report, that we checked the gold and V
silver coin, and notes of other banks then onC
band at the Head Office in Edinburgh, and ats
the London and Glasgow offices; as also the
certificates and vouchers of the balances with5
London bankers, government securities, and4
other investments of the bank, and found theJ
same in order.1

WILLIAM MACKINNON, C. A. 1
JAs. ALEX. MOLLESON, C. A. 3

Edinburgh, 7th December, 1887.2

FIRE RECORD.3

ONTARIo.-Pickering, Dec. 30.-Hoover's1
fiouring mills with store house and adjoining1
dwelling completely destroyed; insured in2

Waterloo $2,300, Western $5,000; stock ina
mill not insured.--Bowmanville, 21.-R. J.9
Butler's store damaged $5,000.-Brantford,
29.-McFarland's billiard rooms, Sutherland'se
confectionary, Poyson's boot and shoe store,
Malls' barberi shop, Clement'e drug store,1
Stibb's confectionery, and Wilson's grocery1
destroyed ; loss about $13,000, partly insured.
-Waterloo, 7.-A fire broke out in Mrs.
Gordon's candy shop and destroyed three1
frame stores, owned by J. S. Ross, Andrew
Rockle, and Absalom Merner; the occupants
were J. S, Ross, boots and shoes ; A. Rockle,
furniture; H. Brassler, jeweller; W. Engle,
barber, and Mrs. Gordon. The losses are
pretty well covered by insurance in the
Waterloo, Economical and Gore Mutuals.-
London, 9.-A still exploded at the Empirei
Oil Company's works, and the fire spread to
the boiler house, which soon blazed.

OTHER PROvINcE.-Quebec, Dec. 28.-St.
Patrick's Hall, St. Anne street, wrecked;
loss $12,000, insurance $4,000.-Montreal,
Jan. 6.-There were seven alarms of fire in
24 hours, none serious. 7th.-John Lar-
mouth & Co.'s threshing machine factory was
destroyed by fire this morning. Loss $10,000 ;
partly covered by insurance. Small fires to-
day in J. E. Townsend & Co.'s mattrass fac-

tory and Wm. Lawe's old iron and rag store,
but the damage in each case did not exceed
$500. Fire in Joseph's Commercial Cham-
bers, offices of Meredith & Monk, Lind-
say & Patton and McCulloch Bros., stock
brokers ; loss by smoke and water $1,000,
fully covered. Mme. Brazier's mllinery shop
was burglarized and set fire to; loss slight.-
Carleton, N. B., 4th.-R. N. Kuight's wooden
building gutted, drugstore in basement
injured badly; covered in Commercial Union
for $3,000.--Winnipeg, 30th.-The Sa-
skatchewan Hotel at Minnedosa burned;
insured $2,000. -Milltown. N. B., 28th.-
Building occupied by G. Lovejoy, grocer, and
D. Sullivan, shoemaker, burned ; former loses
$2,000, not insured; latter $300, uninsured.
Loss on building $1,000, covered by inmur-
ance.

0E' A~IJTFQI?'JD, col=[F.
BONDS. Par Value.

nited States Bonds ........................... 4j per cent., 205,000 00
ennessee State Bonds ............................ 6 " 33,000 00
labama State Bonds....................- -..... 8 " 10,000 00
outh Carolina State Bonds.....................6 " 14,500 00
[innesota State Bonds.........................4j " 3,000 00
'oledo, Ohio, Water Works Bonds..................8 " 5,000 00
[emphis City Bond......................................900 00

rew Brunswick, N. J., City Bonds ................ 7 " 45,000 00

awtucket, R. I., Town Bonds ..................... 7 " 75,000 00
)ubuque, Iowa, City Bonds........................6 " 25.000 00

Des Moines, Iowa, City Bonds....................7 50,000 00
[arlem River & Port Chester R. R. Co. (Gnaranteed

by N. Y., N. H. & Hartford R. R. Co.)........7 50,000 00
Chicago & Western Indiana R. R. Co...............6 " 70,000 00
Minneapolis Union Railway Bonds ................ 6 " 50,000 00
Cleveland, Col., Cin. & Ind. Railway Bonds........7 " 8,000 00
Nashville & Decatur 1st Mortgage Bonds .......... 7 " 50,000 00
ndianapolis & Vincennes Railway Bonds.........7 " 32,000 00
Chicago & North Western Debentures............5 " 25,000 00
Albany & Susquehannah Lt Mortgage Bonds........6 " 50,000 00
Northern Pacific lst Mortgage Bonds.............6 " 50,000 00
N. Y. Central & Hudson River R. R. Debentures .... 5 " 50,000 00

West Shore lst Mortgage Bonds.................4 " 100,000 00
Chicago, Burlington & Quincy R. R. Debentures .... 5 " 50,000 00

share

511
467
100
122
166
300
200
150
172
315
230
300
100
100
200
300
200
334
225
39

106
125

24
32

100
109

50
150
65

120
20

730
660
220
200
500
400
370
200
1000

es.

Hartford National Bank.............Hartford........
Phenix National Bank .............. ........
Connecticut River Banking Co........ ........

Farmers' and Mechanice' Nat. Bank .............
City Bank .......................... t ........
American National Bank...........-.. ' ·......
Charter Oak National Bank ........ .. .....
Mercantile National Bank............ ........
First National Bank ................ " ........
,tna National Bank ................ " ........
Conneticut Trust and Safe Deposit Co. " ........
Bank of America....................New York ......
Bank of North America.............. " ......
National Bank of Commerce.......... ........
American Exchange National Bank .. ........
Importers' and Traders' National Bank . ........
Manhattan Company Bank.......... ........
Merchants' National Bank............ ........
Metropolitan National Bank.......... ........
Atlantic National Bank...............Boston ........
Blackstone National Bank............ ··.....
Boylston National Bank.............. •.----.

Hide and Leather National Bank...... ........
National Bank of Commerce ......... . t .......-
First National Bank................. 6 ......
Second National Bank...............4Al ........

First National Bank...............Albany ........
Bank of Montreal....................Montreal........
Ontario Bank......................Toronto........
Connecticut River Company..........................
Gonnecicut River Railroad Company................
New York, New Haven & Hartford Railroad Company..
Chicago, Burlington & Quincy Railroad Company ......
Chicago, Rock Island & Pacifie Railroad Company.....
Chicago & North Western Railroad Company, Preferred
Chicago & North Western Railroad Company.........
Chicago, Milwaukee & St. Paul Railroad Company......
Chicago, Milwaukee & St. Paul Railroad Co., Preferred..
Union Pacifie Railroad Company ......................
Conn. & Passumpsic River R. R. Co., Guaranteed Stock

Total Assets,

$51,100 00
46,700 00

5,000 00
12,200 00
16,600 00
15,000 0020,000 00
15,000 00
17,200 00
31,500 00
23,000 00
30,000 007,000 00

10,000 00
20,000 00
30,000 0010,000 00

16,700 00
22,500 00

3.900 00
10,600 00
12,500 002,400 00

3,200 00
10,000 00
10,900 00
5,000 00

30,000 00
6,500 00

12,000 00
2,000 00

73,000 00
66,000 00
22,000 00
20,000 00
50,000 00
40,000 00
37,000 00
20,000 00100,000 O0

Market Value.
222,425 00

20,790 00
10,900 00
15,805 00

3,060 00
6,250 00

900 00
49,500 00
90,000 00
28,000 00
57,500 00

67,500 00
77,000 00
58,500 00
9,680 00

60,500 00
36,800 00
25,750 00
59.000 00
58,500 00
54,125 00

102,000 00
51,500 00

80,738 00
58,842 00
5,000 00

13,176 00
15,770 00
20.400 00
21,600 00
13,500 00
17,200 00
34,650 00
31,510 00
52,500 008,750 00

16,400 03
28,200 00102.000 00
16,450 00

23.380 00
4,050 00
5,196 75

11,236 00
16,375 00

2,736 00
3,840 00

22,175 00
16,377 25

8,500 00
62,400 00
6,955 00
3,000 00
3,900 00158,410 0085,800 00

24,860 00
28,000 00
53,750 00
30,150 00
41,440 00
11,575 00

100,000 00

- - $5,288,603 97
$1,250,000

1,872,797
229,547

3,186,259
1,936,259

cash Capital - - -

Reserve for Re-Insurance (legal standard)
Outstanding Claims - - -

Policy Holders' Surplus
Net Surplus over Capital and All Liabilities_

Net Premiums received during the year
Total Income received during the year -
Increase in Assets
Inerease In Net Surplns -

$2,455,310 50
2,683,621 85

232,657 62
146,273 07

UEO. L. CHASE, President.
P. C. ROYCE, Secretary. T S.TURNBULL, Ass't Secretary.

WM. HENDERSON,
Inspe.tor fer Dominion of Canad

WM. HENDERSON & SON,
la. Agent@, Toronto.

TIMES.

STOCKS.
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eorrespondence.

FIRE AVERAGE AND CO-INSURANCE.

Editor of the MONETARY TIMEs :-
S1R,-In your issue of the 6th inst. a cor-

respondent questions your knowledge of the
term "Co-insurance," and the accuracy of the
examples published in your issue of the 23rd
alt., illustrating the practical working out of
the average clause.

I Harris's Technical Fire Insurance Dic-
tionary," on page 61, has the following
explanation of 'Co-insurance, a term applied
to average-clause fire policies."

" A co-insurer is a person who has under-
insured his property, and who, therefore, to
the extent of such under-insurance. is not only
liable with the fire offices for the expense of
fire extiaguishment, but also to share with
them pro-rata in the salvage."

Before presuming to teach others, students
of the science of under-writing, desirous of
acquiring a correct knowledge of terms used
in fire under-writing, and the liabiliiies they
entail, can procure this excellent dictionary
by applying to the author, William A. Harris,
at the Phœenix Fire office, Liverpool, England.

Yours truly, HuH ScoTT,
Toronto, Jan. 12, 1888. Underwriter.

SOME INSURANCE POINTS.

Editor MONETARY TiMEs -
S1R,-Having a large amount of insurance

to pay yearly, I consider the way that the
honest insured are treated is most unjust,
when so many, that evade or transgress these
conditions are not looked after. Owing to cer-
tain tenants keeping more than five gallons of
coal oil on their premises (rented), we have to

y extra premium. The price of coal oil
ing low, travellers are selling to grocers, dry

goods men and all classes of merchants, even
laboring men. oil is being stored in cellars and
corners of buildings; at the least start of fire
it is fuel to help the burning, and the honest
insured has to suffer. Insurance agents do
not bother their heads, it seems. These
things can be seen in almost any village or
town. Now, is this right ?

Bylaws are passed by towns and villages,
establishing fire limits, within which no
wooden buildings are to be allowed; but these
limits are not observed, and there is an end
of the matter. The position of buildings is
changed, so as to affect a risk, and yet the
insured does not trouble his head to look up
terms of his policy. No more does the agent
look after the breaking of a fire-limit bylaw.
If the head office of some companies would
send a circular once a year with a warning
that where policy conditions are violated the
policy would be null, it would make the
insured more careful and would remind agents
to be more strict in their duty.

I know a landlord who provided iron ash -
pans for his tenants, as a step towards safety,

C. RICHARDSON & CO.
r OR O N O.,

Manufacturers of

The Celebrated Bull's Head Brand
of Canned Coods,

Meàss ses, Jels, jas.

Wholesale Dealers in
Evaporated Corn, Apples and Pure Maple

Sugar and Syrup.

H AVE REMOVED TO OUR NEW FAC TORY
87 RIVER STREET.

but these were filled up till they ran over, and
the landlord had to be his own inspector.
Another wrong thing is that tenants' stocks
are sometimes over-insured. And then, does
not a landlord suffer in case of fire?

JUSTICE.

AMERICAN STOCKS.

AN experienced firm of New York, Messrs.
R. J. Kimball & Co., Brokers, in a New Year
circular to friends and customers, express the
following conclusions. The circular was re-
ceived a day too late for our last issue: "The
stock market for the year, taken as a whole,
has been quite extraordinary. The manufac-
turing and mercantile interests, especially
those of iron and coal (which are more of a
barometer of the country's prosperity than
any other) have been profitable, and this
naturally has been reflected in the business of
our railroads, the earnings of all important
lines showing large increase. The elements
which usually determine values of securities
have been favorable, but from causes not
necessary to discuss now, prices have declined,
and speculation generally has proved a disap-
pointment. The situation for 1888 is one of
more encouragement than is often pre-
sented. Prices are low, being a decline of 10
to 20 per cent. from the highest of the year.
The situation in regard to business-railroads
and telegraphs getting fair rates ; a prospect
for increased dividends, heretofore non-
dividend-paying stocks becoming dividend-
payers ; the labor element as a whole, the
money situation, etc., etc., these are such as
to make the purchase of the better class of
stocks attended with less than the usual
degree of risk of loss. We predict that prices
will be as high in 1888 |as they have been in
1887, and from the present outlook, the only
legitimate mode of speculation is to buy the
good stocks, and trade on the 'long' side."

commercial.

MONTREAL MARKETS.

MONTREAL, Jan. 11th, 1888.
Wholesale trade does not as yet show any

very material increase of activity, and in some
lines there is a noticeable disposition to exer-
cise rather more than usual care in the dis.
pensing of credits, more particularly in the
west, where, owing to the poor crops of last
year, and other causes, business seems to be in
a more or less uncertain condition. Payments
as a whole are described as middling.

AseEs.-The market has become firmer un-
der a better demand, and the New Year's
brand. First quality pots are now quoted at
$4.10, seconds $3.75. Pearls are still quoted at
42/6 to 45/- in Liverpool, with last local sales
at $7.00; the only recent lot received is that

STORAGE,
IN BOND OR FREE.

ADVANOsrES MADE.

MITCHELL, MILLER &O.
Warehousemen,

45 & 91 Front Street East, TORONTO,

STORAGE
0F

Merchandise,Flrniture,&c
B1OND OR FREE.

Advances Made. Warehouse Receipts Issued

DICK, RIDOUT & CO.
WAREHOUSES

il & 13 Front St. East, T R N O
a Esplanade St. West,

of five barrels seconds. Shipments of about
75 barrels of pots to Europe have been made
since the lst January. Receipts are fair and
about equal to last year. For the year 1887
the total receipts of pots and pearls were 4,064
bris., giving an increase in receipts of pots of
223 brls., and a decrease in pearls of 95 brls.
Stocks in store January lst were small, being
415 pots and only 6 pearls.

BooTs, SHoEs AND LEATHER.-Travellers for
shoe houses are reported to be doing fairly well
in the way of taking orders, but manufacturers
are holding back from making up till it is seen
how February and March payments come in,
and hardly any of the factories are working
full time. The leather market is consequently
very dull still, and there is very little doing,
prices are easy for all lines of black leather, of
which there are full stocks, good grades of sole
are pretty steady. We quote : - Span-
ish sole, B. A. No. 1, 24 to 25c. ; do.

Leading Wholenale Trade of Hamilton.

Knox, Moran & Co.
WHOLESALE

Dry Goods & Sinallwares,
Hamilton, Ontario.

Our travellers are on the road with complete
range of Canadian Staples, comprising-Tweeds,
Shirtings, Cottonades. Tickings, Ginghams and
Seersuckers, and Imported Prints.

They are also showing Special Lines of Dress
Goods for early Spring delivery.

KNOX, MORGAN & 00.
DURAND BRAND OF

Genuine French Sardines
SHELL BRAND F FINEST

White Castile Soap.

three years our leading lines in this
class of goods to the greatest satis-
faction of our constitutents, if not
already selling same send in a trial
order. You will be more than satisfied.

JAMESTURNER & CO.
Wholesale Grocers,

HAMILTON.

ARRIHYO DIRECTHR0luPNl
ex " Abyssinia,"

cHOICE aad EXT3A OHOICEST

New Crop Japan Teas.

BROWN,BALFOUR&Go.
HAMILTON.

B, GREENING & CO.,
Wire Manufacturers and Metal Par-

forators,

VICTORIA WIRE MILL8,
TTAMLTON, ONTIARIO.
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Leading Accountants and Assignees. Leading Accountants and Assignees.

EsTABLIsHED 1864. W ILLIAM - ROBINS,

E. R. C. CLARKSON, .. ,, ,t .Aont
TRUSTEE AND RECEIVER, Receiver, Arbitrator, Public Acofltaft.

26 Wellington Street, East, Toronto, and at Lon- llington St. E., and 3S Front St., E., Toronto.
don, Glasgow, Huddersfield, Birmingham, Bradford, 27 Welgt •o
Winnipeg, Montreal. --_

H. R. MORTON & 00., N
&countants, Assignees, c

Managers of Estates. E
Quebec Bank Chambers, 4 Toronto Street, Ci!

TORONTO.
B. MORTON.

]BOW D mEw

H. R. MORTON.

0 C0.-
FINANCIAL ACENTS,

Real Estate and Insurance Agents.

59 Adelaide Street East. Especial attention given
to the loan department._---_

P. O. Box 464, - TORONTo.

PUBLIC ACCOUNTANT & AUDITOR.
Expert in Bank and Financial Business. Consult-

Accountant on Commercial affairs. Montreal
re erence :Hon. J. J, C. Abbott.

MURDOCH, DICKSON & 00.
Public Accountants and General Agents.

British America Assurance Company's Building,
Corner Front & Scott Streets, Toronto.

Commissioner for Provinces of Brit. Col., que.,
N. S., N. B.. Man. and N. W. Territories. And for
States of N. Y., Ca!., Ill., Maine, Minn., and Mass.

Commercial Agent for Mexican Republic.
Correpondence, agencies and collections solicited.
Ifrmation sud statisties regarding the Dominion,

or Mexican Republiccheerfully furnished.

DONALDSON & MILNE,
ASSIGNEES, ACCOUNTANTS, COLLECTING

ATTORNEYS & ESTATE AGENTS.

Special attention given to Insolvent estates and
procuring settlements where assiguments are un-
nec essary.
5 FRONT ST., BE., AND 47 WELLINGTON ST. E.

5 FROT ., o 'rO -_

BOYD & SMITH,
ACCOUNTANTS AND AUDITORS,

HAVE REMOVED
To 27 Front Street, West, TORONTO.

WILLIAM POWIS,
(Consulting Actuary)

Chartered Accountant, Recelver,
and Assignee in Trust.

Room 11, Board of Trade Rotunda, Toronto.

ESTABLISHED 1857.

KERR & JENKINS,
(late Kerr & Anderson,)

Estate Agents, Assigees lTrust, Accountants
sud AulIditors.

15 TORONTO STREET, TORONTO CANADA.

ESTABLIsHED 1878.

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,

leo. 2, B. A., 20 te22e.; No. 1 Ordinary s
panish21 to 23c.; No. 22de., 19 to 21c.; No. 1 f

ýhina, 20 to 21c. ; No. 2, 18 to 19. ; o
Hemlock Slaughter, No. 1, 24 to 27c.; n
*ak sole, 41 to 45c.; Waxed Upper, e

Lght ad medium, 33 to 37e.; ditto, heavy 31 c
e 35c.; Grained 34 to 37c.; Scotch grained 36 3
o 42e.; Splits large 16 to 26c.; do. small 12 to f
8e.; Calf-splits, 32 to 33c.; Caliskins, (35 to
6 cbs.), 55 t, 70c.; Imitation French Calf
kins 75 te 85e.; Russet Sheepskin Linings, e

s9 te 40c.; Harness 24 teo 33c.; Buffed Cow, 12 1
to 14c.; Pebbled Cow, 10 to 144e.; Rough 23 to 1
26c.; Russet and Bridle, 54 to 55c.

DRUGs AND CHEMIcALS.-Business rules on
the quiet side just now. Cream tartar is easier,
as this article is now being made in the grape-
growing districts of the United States and that
market will soon be able to obtain all its supply
at home; sulphate of copper eased off a little;
carbolic acid firmer ; camphor higher, and
there is great scarcity of the crude article :
glycerine is firm. We quote :-Sal Soda
950. to $1.00 ; Bi-Carb Soda $2.40 to
02.50; Soda Ash, per 100 Ibo., 01.70
te $1.80; Bichromate of Potash, per 100 Ibs.,
$11 to $13.00; Borax, refined, 94 to 1le.; Cream
Tartar crystals, 35 to 37c.; do. ground, 37 to
39c.; Tartaric Acid crystal 54 to 55c.; do.
powder, 55 to 60c.; Citric Acid, 80 to 85c.;
Caustic Soda, white, $2.40 to $2.60 ; Sugar of
Lead, 10 te lie.; Bleaching Powder, $2.50
to $2.60 ; Alum, $1.65 to $1.70; Copperas,
per 100 lbs., 90c. to 01.00 ; Flowers Sulphur,
per 100 lbs., $2.60 to $2.75; Roll Sulphur,
$2.00 to $2.25; Sulphate of Copper, $5.50 to
$6.00; Epsom Salts, $1.25 to $1.40 ; Saltpetre
08.75 to $9.25 ; American Quinine, 65
to 70c. ; German Quinine, 65 to 70c. ;
Howard's Quinine, 70 to 80c. ; Opium, $5.25 to
05.75; Morphia, $2.50 to 82.75; Gum Arabie
sorts, 80 to 90c.; White, $1 to $1.25 ; Carbolie
Acid, 55 to 70c.; lodide Potassium, $4.00 to4.25
per lb.; lodine, 05.50 to $6.00 ; Iodoform
$5.75 to $625. Prices for essential oils are:
Oil lemon $2.00 to $2.50 ; oil bergamot $3.00
to $3.50 ; Orange, $3.50 ; oil peppermint, $3.50
to $4.50 ; Glycerine 30 to 35c.; Senna, 15 to 25c.
for ordinary. English Camphor. 45 to 50c.
American do. 35 to 38c. Insect powder 70 to
80c.

DRY GooDs.-Fair orders are being received
from the North west, eastern Ontario, the
lower Ottawa, and Eastern Townships, but in
middle and western Ontario business is report.
ed peer, and taking business as a wheie, there
are those who anticipate that the spring trade
will hardly be up te the average. The late fail-
urss have had an unsettling effeet, further com-
plications would not be surprising, and some
bouses seem disposed to scan their western
credits very closely. Payments, as a whole,
are middling ; in the city retailers are report-

,ed as bringing in large sumis of cash and avail-

ing themselves of the discount, bearing eut our
late remarks regarding the excellent holiday
trade that has been done. Spring goods are
now being received freely into stock, and Euro-
pean letters give no notice of any notable
changes in prices.

FuRs.-The demand for raw furs for the local
Auditor, Creditors' Assignee, Liquidator and trade is now altogether over, and all buyings byFinancailAgent. dealers will now be for shipment. Values are

14 Melinda Street. World Building, Toronto. rather easier and the results of the London
sales, commencing on the 30th inst., are anxi-

WILLIAM BADENACH. EDGAR A. BADENACH ously looked for, lower prices being feared. The

W. & E. A. B A DE N A CH, city retail fur dealers have had a fair season, but

Accountauts, Arbitrators & General lus. Agts. in the west business has been very poor. We quote

AGENTs: for prime skins :-Beaver, $3.50 te $4 per lb.;
A :bear, $10.00 to $12.00 ; cub do., $4.00 to

City of London Fire Ins. Co. New York Life is. Co. b5. 00 te fox, cub ; 04., te
4 Wellington St. West. - 42 King St. East. 0$5.00; fisher, 2; red fox, $01.00; cross do., $2

Telephone Nos. 2M8 sud 16. te $5; lynx, $2 te $3.00 ; marten, 70e. te
Telephone_ _ Nos.__228_and_16. 90c. ; mink, 75 to90c.; fall muskrat 8e., winter

muskrat, 12c.; raccoon, 25c., 50c., and 75c. ;
J. MCARTHUR GRIFFITH & 0O skunk, 25c., 50c., 75c. an d$1.00 ; otter 08.00

ASSIGNEES IN TRUST, te 010.00.
Accountants, Auditors and Fincncial Agents. FisH.-Quiet; green cod is worth $4.25 to

4.50 for No. 1 and large, dry cod about $4.00,
Bnsiness books written up, and Principal's ac- salmon #13.00 to 14.00, Labrador herrings $4

counts formed. Balance sheets certified. Partner- ton4.2 .0
hips arranged. tO 4.25.
15 Maning Arcade,, TORONTO. HIDzs.-There is netmucli activlty in this

ne, the demand from tanners being light.
reen hides are not coming in very freely, and
re steady at 7c. for No. 1. Toronto hides 81
>84e., dry hides 13 te 134c., calfskins 8e.,
ambskins 70 to 75c.
GROcERIEs.-In this line business is reported

air for the season, with money coming in
noderately well. Sugars are fully as firm as
)efore reported, granulated being 78c. in lots
,t refinery. The factories have now been
ihut down several wecks, and stocks are not
ull. Of yellows, there are only three grades
btainable, ranging from 6j to 6îc. In con-
ection with this article we hear it stated that
ne of the two local opponents to the '"sugar
ombine," is about to come into the "guild."
Molasses still very firm on the basis of 39c.
or Barbadoes ; syrups as hard to get as ever.
Of teas there are a good many sales being re-
ported ; the assortment of fine Japans is limit-
d, and there are no large stocks in any line,
but there is no perceptible firming of prices
ocally ; in London, greens are reported to be
assuming a harder tone. Coffees rather
stronger abroad, we quote Mocha 25 to 28c.,
Jaya 22 to 26e. Rie 21 to, 22e. The active
demand for dried fruits is now over. Valencia
raisins are reported firmer in England, here
they are 5j to 64e.; currants very scarce, and
firm at 6ï to 7c. in half barrels, there are no
barrels here, Sultanas 7Î to 8e., prunes very
scarce, but not much present demand, of
Malaga raisins there are only some lines of
lower grade last year's erop. Rice f rom$3.50
for ordinary; spices aboutpas before, pepper
16J to 174e. for black, white 27J to 30C., as to
quality. Tobaccos show no change. Canned
goods not in very active request yet, salmon
steady at $1.70 to $1.75, mackerel not to be
had, lobsters $4.75 to $5.25 a case, the former
quotation being for goods without brand, sar-
dines 9 to 10c., tomatoes $1.30 to $1.35.

METALS AND HARDwARE.-Business is still
of a quiet character, but there is a general
firming up of prices all round in sympathy
with the state of the market in Eurepe, corn-
bined with high freights, &c.; the most notable
changes are in bar-iron, hoops and tinplates,
with a further advance in copper; in connec-
tion with tinplates it may be said that a cable
just received quotes coke at prices equal to
$4.20 to 04.30 laid down here for prompt ship-
ment; to arrive in 5-ton lots is quoted at 36c.
Scotch warrants are cabled at 42/9d.; we quote
Coltness $23.75; Calder, Gartsherrie and
Summerlee $22.50 to $23.00 ; Eglinton and
Dalmellington $20 to $21 ; Siemens $21 to $22
for No. 1. No Carnbroe or Shotts here ; cast
scrap, railway chairs, &c., $19,00 ma-
chinery scrap $17 to $19, common ditto $16.
We quote :-Bar Iron, $2.10 to $2.25; Best
refined $2.35 te $2.50; Siemens, $2.25 ;
Canada Plates-Blaina, $2.75; Tin Plates,
Bradley Charcoal, .6.00 te 76.50 ; Charcoal
I. C., 34.75; do. I. X., #5.50 to $6.00 ; Coke
I. C., $4.00 ; galvanized sheets, No. 28, 5e. to
7e.,acording to brand; Tinned sheets, coke, No.
24, 64e.; No. 26, 7c., the usual extra for large
sizes. Heops and bands,per lOlbs.,02.35to2.50.
Staffordshire boiler plate, 2.75 ; Common
Sheet Iron, 02.50 to 82.75; Steel Boiler Plate,
$2.75; heads, $4.00; Russian Sheet Iron,
lie.; Lead, per 100 lbs.-Pig, 4.50;
Sheet, $4.75 to 05.00; Shot, 06.00 to $6.50;
best cast steel,11 to 13c.; Spring,$2.70 to $3.00,
Tire, #2.50 to $2.75 ; Sleigh shoe,$2.40 to 82.50 ;
Round Machinery Steel, $3.00 te 0.00; In.
got tin 40c.; Bar Tin, 40c.; Ingot Copper,
19 tog20c.; Sheet Zinc, $5.00; Spelter, $5.00;
Brighit Iron Wire, Nos. 0 te 8, 02.25 per
100 lbs., Annealed do. 02.30.

OILs, PAINTS AND GLAs.-Linseed oil is
steady at old figures, 60 and 63c. per gal. for
raw and boiled respectively ; turpentine is much
firmer at 60c. for single brl. lots, and advices
from the South announce a further rise there,
so that local quotations may go still higher.
Olive and castor oils as before; fish oils dull.
Nfid. cod oil 33 te 34c. Halifax about 30c.,
steam refined seal 47 te 49c. Leads as before
quoted, with no concessions, and dry lead firm at
late advance in England, glass also very firm. We
quote:-Leads (chemically pure and first-class
brands only) $5.50 to $6.00 ; No. 1, $5.25;
No. 2,04.50; No. 3, $4,25. Dry white lead, 5io.,
red do. 41c.; London washed whiting,
50 te 55c. Paris white, $1.00 to $1.15 ; Cook-
son's Venetian Red, $1.75; other brande Vene-
tian Red, 01.50 to $1.60; Yellow ochre, 01.50;
Spruce ochre, 02.00 to $3.00. Glass, 01.50 per
50 feet for first break; $1.60 for second
break.

TIMES. 888

JOHN KERR.
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THE MONETARY TIMES.

TORONTO MARKETS.

ToRoNTo, January 12th, 1888.
There appears to be no marked activity any-

where. Breadstuffs are dull and also weak by
reason of a decline in foreign markets. But
little is doing in provisions; hog products
being firm and butter easy. The wool market
is quiet since the turn of the year, and dry
goods houses as a rule have been only busy at
stock-taking and balancng. There is a better
feeling in hardware, manufacturers of lead
pipe and shot having advanced their prices,
and rather better prices looming up in other
directions of this line of trade.

BOOTS AND SHoEs.-January is always a quiet
month and the present is no exception here.
Nearly all the warehouses have been busy
stock-taking and work in the factories has
been stopped since before the new year, to be
resumed in a few days. Travellers now out
are sending in an odd sorting order, with an
occasional demand for spring stocks.

DRuGs AND CHEMIcALs.-The following arti-
cles show an easier feeling since our last:
Ipecac, oil of peppermint, opium and iodide of
potassium. Those which are firmer are oil of
cubebs, mercury and different preparations of
mercury. There is, on the whole, not much
change in prices. Business is fair, and remit-
tance have come to hand fairly well since the
1st.

FLoUR AND MEAL.-Dulness is still the
feature of the market. There is apparently
no disposition to do business, and sales are
only to supply a hand-to-mouth demand.
Extras and rollers are the kinds mostly dealt
in, the former is worth $3.50 to $3.55, and
latter $3.75 to $4.25, according to quality and
brand. Oatmeal is higher and the prices as
fixed by the association are, standard $5.10,
granulated $5.35, and rolled $5,60 in car lots.
There is very little changing hands. Oatmeal
unchanged and dull. Bran keeps very scarce,
and wanted at $18.

FisH,-Dealers say that business shows
signs of picking up, and there is some move-
ment in frozen white fish at 8c. Port & Co.
hold salmon trout at 6j to 7c. and B. C.
salmon 14 to 15c. Herrings are scarce, owing
to severe lake storms. Salt fish are quoted at
$5 for trout and white $6. There is none of
the latter actually in market, but John
Leckie has supplies on the road from Lake
Winnipeg. For No. 1 Labrador herrings $5
is asked, and for old $4.50, in half-barrels $3
and $2.50 respectively,

GRAIN.-Prices of both fall and spring wheat
show a decline of about three cents, compared
with last week. This is due to a drop in
English and American markets. Business is
dull at the decline, the only transactions being
in fall to local mills. We quote No. 1 fall, 83
to 84c; No. 2, 81 to 82c; No. 3, 79 to 80c; No.
1 spring, 81 to 82c; No. 2, 79 to 80c. Barley
has been in active request for all grades at
slightly better figures. Oats are scarce and
wanted at say. 41 to 42c. There are no peas
offering, and the nominal figures are 62 to 63c.
A good demand has existed for rye, but none
offered, being very scarce; we quote 68 to 70c.
Corn nominal and unchant,ed, f rom 58 to 60c.

GnocERtIEs.-Business keeps very quiet, as is
usual at this season. The only feature is the
firmness in sugars, which are dearer since last
issue. There is now nothing in Canadian
refined at Refinery under 6¾c. Other kinds as
previously quoted. Coffees are also very firm
and teas move fairly well. Molasses and
syrups continue scarce and dear. Tobaccos
unchanged. Canned goods are quiet, but may
be expected to brighten up about the Lst.
Collections not as good as should be, and re.
quests for renewals more numerous than iE
desirable.

HIDES AND SKINs.-Dealers have no new
features to report since our last. Hides are ir
fair supply with only moderate sales at 6ic
for ordinary to 7c. for selected weights ; calf
skins are nominal, this being between seasons
There are not many sheepskius coming in but
what few are offering command 90c. to $1.0(
Tallow shows no improvement, and old pricel
still hold.

PETRoLEUM.-Values of Canadian oils ar
unchanged, with the feeling in Petrolia firm
American oils are also firm, owing to th
shortening of crude production. We quot
Canadian in 5 te 10 barrel lots, 13c..; singl,
barrels, 13e.; Carbon safety 164 to 17e.

American prime white, 22J to 23c., and water
ditto, 23 to 25c.; Photogene, 25c.

PBovIsIoNs.-As is usual after Christmas
holidays business is quiet. Butter continues
easy at 19 to 20c. for choice; medium nominal
at 16c.; low grade bakers 11.to 12c., and large
rolls 16 to 17c. Cheese is steady and without
change in price. In hog products the feeling
is firm, owing to advance in hoge which are
now worth $7 in car lots, and 7.25 in a jobbing
way. Long clear quotes at 9c.; hams, 11J to
12c., and lard 10 to 104e. Eggs are weaker,
with pickled offering freely at 16c. Dried and
evaporated apples are firm at recent quota-
tions. There is not much doing in poultry
since the holiday demand has been supplied,
and receipts have lessened considerably. Tur-
keys are worth 9c.; geese 7 to 71c., and chick-
ens 25 to 30c. per pair.

Woot.-Since the new year there has been
very little doing in this branch of trade.
Dealers, however, look for improvement during
the next week or two. There is some little
enquiry for pulled wools and low grade foreign
but beyond these there is nothing to report.
The latter range from 15 to 20c. We do not
make any change in our quotations.

WM. BEATTY & SON,
IMPORTERS,

Wholesale & Retail Dealers in

First Class Carpets,
OILCLOTHS & LINOLEUMS,

CURTAIN MATERIALS,
MA TS, MA TTINGS, Etc., Etc.

Country merchants given best wholesale terms

3 KING ST., E., - TORONTO.

Take Notice
That the partnership heretofore existing etween
Edwaid Hooper, Charles Edward Hooper, Francis
Heasell Holgate and Alexander Russell Fraser, all of
the City of Toronto, Druggists, under the style and
firm of "E. HOOPER & CO.," expired, by lapse of
time, on the lst of January, 1888, and that a new firm,
under the style of

" HOOPER & 00.,"
bas been formed by the said Charles Edward Hooper,
Francis Heaseli Holgate and Alexander Russell
Fraser, the aidEdward Hooper having retired irom
business. Al1 debts of the firm of E. Hooper &
Co." are payable to the new flrm who assume the
liabilities eo the eld flrm.

Dated 4tb January, 18M8.
E. HOOPER.
CHAS. ED. HOOPER.
FRANCIS H. HOLGATE.
ALEX. li. FRASER.

Witness: W. H. WATLINGTON.

Armstrong's Handy Favorite Gear.
For Democrats, Jump Seats, Carryalls, Delivery

Wagons and Phaetons-Three Sizes-The lightest
line of Gears made tor their guaranteed &carry-
Ing capacit y- all furnished with our Perfect Two-
Plate Springs, the only spring that will ride easy
with a light or lull load. Now largely in use,
giving entire satisfaction. For sale by all leading
carriage makers. Ask for them. Descriptive circu-
lars on application.

J. B. ARMSTRONG M'FG. CO. (Ld.)
GUELPH, CANADA.

NOTICE.
Is hereby given that the Annual General Meeting of
the shareholders of the Imperial Loan and Invest-
ment Co. of Canada, (Limited), for the election of
efàcers and ether genenal purposes, wil be held st
the effices f the institution, 30 Adelaide street east,
on Monday, the 6th Day of February, 1888, at
noon.

By order of the Beard,
E. H. KERTLAND,

Manager.

NEW BRUNSWICK
COTTON MILLS.

ST. JOHN COTTON MILLS

WM. PARKS & SON,
(LIMITEDI

ST. JOHN,1 N. B.,

Cotton Spinners, Bleachers, Dyers
and Manufacturers.

Cotton Yarns, Nos. 5 to 10, white and colored.
Cotton Carpet Warp, white and colored.

Ban Knitting Cotton, in aIl numbers and colors.
Cotton Hosiery Yarn, suitable for

Manufacturers of Hosiery.
Grey Cottons In a variety of Grades.

Fancy Wove Shirtings In several Grades and
and new patterns.

Striped and Fancy Seersuckers.

Cottonades, in plain, mixed, and fancy patterns.

ACENTS:
WILLIAM HEWETT, DUNCAN BELL,

Il Colborne St.. Toronto. 70 St. Peter St.. Montreal

RATHBUN COMPANY
DESERONTO,

MANUFACTURERS OF

Freight Cars,lumber,Shingles
Every Description of House Building Goods,'

(Stair Work a Specialty).

CEDAR OIL, for removing scales and sediment from
uteam boilers. CHARCOAL, IRON LIQUOR,

ACETATE OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and

TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT 00.
s manufacturing an article of Hydraulic Cement

that can be depended upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &c.

THE RATHBUN CO'Y, - Deseronto, Ont.

Canadian Pacific Railway Co'y.
DIVIDEND NOTICE.

The half-yearly dividend upon the Capital Stock
of this Company, at the rate of Three (3) per
Cent per Annum, secured under agreement with
the Government of the Dominion of Canada, will

be paid on

The 17th day of February next
To -hareholders of record on that date. Warrants
for this dividend payable at the Agency of the
Bank ef Montreal, 59 Wall Street, New York, will
be delivered on and atter February 17th, at that
agency to stockholders wbo are registered on the
Montreal or New York registers.

Warrants of European shareholders, who are on
the London Register, will be payable in sterling at
the rate of four shillings and one penny half penny,
(4s. 14d.) per dollar, less income tax, at the Bank
of Montreal, Abchurch Lane, London, and will be
delivered on or about the same date, at the Office of
the Company, 88 Cannon Street, London, England.

The transfer books of the Company will be closed
in London at Three o'clock, p.m., on Friday Jan.
13th., and in Montreal and New York at the same
hour on Thursday January 26th, and will be
re-opened at Ten o'clock, a.m., on Saturday the 18th
February next.

By order of the Board,

CHARLES DRINKWATER,

Office of the Secretary, Secretary.
Montreal, Jan. 2ud 1888.

NOTICE.
The uuderaigned haig purchased the propenty

plantuand chattes Of the Bnnet FurniahingCo,
will continue the business under the same style and
under the management of Mr. R. W. Bennet.

EDWARD THOMSON.
Dated London, September 26th, 1887.

884 •



885rHiE MONETARY TIMES.

Wu. H. BELL. WU. H. GALLAGAN. J.& J.

WM. H. BELL & CO. TomO
Designers and Manufa turers of

Fine Interior Wood Decorations.
HIARDWOOD MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

Bank, Office, Saloon_& Shop Fixtures.

WM. H. BELL & GO.
56 to 64 Pearl St.,

TORONTO.

W. STAHL80HMIDT & 00MAN
PRESTON, - - - ONTARIO, ALL KINDS OF FIRE

IUANYOACTUEBs 0F

Oice 8choa1,Chuch & Lotoeliu

T A Y L 0 R ,
S.A.FF WORICS

ESTABLISHED

1855.

UYACTURERS OF

AND BURGLAR PROOF SAFES.
9ýV PRISON LOCKS AD JAIL WORK A SPECIALTY.

W' ca ' the attention of 'we''er't.our Pew sty e of -ire and Burgiar Proof Safe,
speclfly adapted for their use.

ST. CATHARINES SAW WORKS

R. H. SKITH & COe,
ST. ATIAKINES, ONTARlO,

Sole Manufacturera in Canada of

TI-I1 " SIMtON D S" S.A.WS.

Al!AT CREATLY REDUCED PRIES.
All n 1rGondoare manuiffBhitlVAd hvthe "Simonds pro"a..

oi ur uuwM"ian euau-

OFFICE DESK NO. 51. OurOIIB4ULA SWar uneqalldW. manufacture the
Genuine HANLAN, LANCE TOOTHI DIAMOND NEW IMPROVED

lqiv r CHAM1PION, and ail other kinds ofi CBS-<JUi SAWS. Our Hand
TORONTO EEPBESENTÂ'r«vESaws 

are the bet in the market, and as hep as the chespest.HA&

E.F.B08NO ENAyourHEardware 
Daerfor the81t.Oa aiea maeDo a

GEOF. HSTWCK, 6 Kig S. iVsi.Tlhe Largest Saw Warka la the D*hdSUo.

JOHN BERTRAM&SONS, - Dundas, Ont.
MANUFACTURERS OF

Machine Tools and «Woo&-Working Machinery,

SHAPERS, NEW
Drilline Machines.

Punches
BOLT CUTTERS, MOUL

Agents : THE

PATTERN. LOCOMOTIVE AND CAR MACHINERYs
Special Machi.nerv.

and Shears. New V Lathes (Heavy Pattern).

DING MACHINES. NEW MILLING MACHINES, IRON PLANERS.

Toronto Warerooms, 38 Yonge Street.

POLSON IRON WORKS COMPANY.

l



fHE MONETARY TIMES.

MANUFACTURERS' LIFE
IhSURANCE COMPANY.

The Manufacturers' Accident Ins. Co.,
Under the same management and directorate.

Head Offee: - 38 King St. E, Toronto, Ont.

Incorporated by Special At of the Dominion
Parliameut.

COMBINED AUTHORIZED CAPITAL & 0THER ASSET8
OVER $3,000,000.

Full Deposit with the Dominion Government.

Prsident:
Right Hon. SIR JOHN A. MACDONALD, P.C., G. C. B

VICE-P'RESIDENTS :-Sir Alexander Campbell, KOC.,
MG., Lieut-Governor of Ontario; Geo. Gooderham,
Esq., President of the Bank of Toronto; William
Bell, Esq., Manufacturer, Guelph.

J. B. CARLILE, Managing Director.

SPECIAL PLANS OF INsUlIANCE.

MODIFIED NATURAL ENDOWMENT PLAN

MODIFIED NATURAL PREMIUM PLAN

Agents Wanted in Uniepresented Districts.

IF YOU REQUIRE AN

OFFICE DS
We can suit you.

GUGGISBERG BROS.
PRESTON and GALT Ont.

send for our new Ilustrated Catalogue and Prices.

TORONTO AGENTs:

BLACKBURN & HODGES,

To Manufacturoîs & Wholesalers.
A gentleman residing in Winnipeg, Manitoba

who has been a number of years in tt±e wholesale
business there, is desirous of representing a num-
ber of Manufacturers or irst-class Wholesale Houses
in Manitoba and the North West. His connections
with wholesale and retail equally good.

Address, C.,
P. O. Box 708,

Winnipeg, Man.

'New American'_Water Wheels.
PREFERRED BY MILL EXPERTS AS THE VERY BSES T.

Was selected for driving the large Keewatin Mill. Will Grind, with
Bolls, over 2 Barrels per tabled horse power.

F. P. CAVE, roller mill builder, Thistletown, Ont., writes, "She is a daisy," and

" I will not fail to recommend it to anybody in want of a water wheel."

WM. KENNEDY & SONS, Owen Sound, Ont.
MANUPACTUBERS IN CANADA FOR PATENTEES.

WANTED.
By a young man who understands accounts,

a situation as bookkeeper in a law office. Mod-
erate salary. Address, BOX 459 TORONTO,

WANTED.
By a strong and willing yonng man, situation as

porter in a wholesale house. Address,
Monetary Times, Toronto.

NATIONAL DETECTIVE AGENCY,
le King St. East, Toronto,

Detect ne ligent and dishonest habits of employees,
apprehendhfuitivesdfrom justice and abscondingde btors. Obtain evidence in intricate criminal and
civil matters.

J. S. LIZARS, Manager.

EQU ITABLE
Life Assurance Societv.

IN Surplus, (namely the excese of accumulated
funds over liablities); in Premium Income, in
the amiount of Assurance In Force, in annual
New Business, the Society exceedsevery other
life assurance company, and may be justly regarded
as the largeet and strongest organization of its kind
in the world.

ASSETS, Jan. lst, 1887..$75,510,472.76
LIABILITIES, (4 per cent.

basis) ................ 59,154,597.00

SURPLUS, (4 per et. basis)$16,355,875.76

Surplus, 4J per cent. basis, 020,495,175.76.

The Surplus, on every basis of valuation, is larger
than that of any other life'assurance company in
the world.
Outstanding Assurance ... $411,779,098.00
New Assurance, 1886.... 111,540.203.00
Total Income, 1886...... 19,873,733.19
Premium Income, 1886.. 16,272,154.62

IMPROVEMENT DURIN THE YEAR
Increase of Prem. Income..$2,810,475.40
Increase of Surplus. (Four

per cent. basis) ........ 2,493,686.63
Increase of Assets.......... 8,957,085.26

H. B. HYDE, J. W. ALEXANDER,
President. Vice-Prest.

W. ALEXÂ4NDERt,-- Secretary.

0o wo-T 'Boxz

STANDS ANY WEIGHT OR MOTION
HIGHEST TESTIMONIALS l

HARDWARE STORES ALL SELL T
BEST WHITE M TALKNOW

ALONZO W. SPOONER,
Patentee and Mfr.,

PORT HOPE, Ont.

IE " EMOITAR IMES,"
This journal has completed its twentieth yearly

volume, June to June, inclusive.
Bound copies, conveniently indexed, are now

ready. Price $3.50.

66 CHURCH ST., TORONTO.

THE POLSON IRON WORKS GO
Successors to Wm. Polson & Co. and Thos. Worswick & Co.. Quelph.

WM. POLSON, Pr.s. & sen. Mgr. J. F. MACKLEM, Vice-Pre. F. B. POLSON, Sec.-Treas.

MANUFACTURERS 0F

THE BROWN & ALLAN

Automatie Engines

MARINE ENGINES
And Boile.

Hoisting Enginea
and Boilers.

Stationaq & Vertical
Engines.

Bolers of Every
Description.

OFFICE & WORK8, ESPLANADE STREET EAST,
FOOT OF SHERBOURNE STREET

BuRilders of

Stea. aTRÈ

&TUGS.

General Maohinory

Dealers.

TORONT09 ONT.
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1

From Baltimore. From ka lax. l ot ............... lmu'8ARNIA, Tuesday, 17th Jan... Bat. 21st Jan. Irock. . .................. 180
*OREGON, 31st " " 4th Feb. Osk, white, No. 1 and ............. 250
*VANCOUVER," 14th Feb... "l18th Feb. red or greyI ................. 180

Cabin rates from Baltimore or Halifax, $50, $6 Bale of Gilead, No. 1 & 2 ........... 130
$65 and $75, according to position of stateroom, wit Chestut.250
equal saloon privileges. Wsluut, 1 iu.No. 1&2 .............. 8001

Butternut .. ......................... 400

Bristol Service for Avonmouth Dock. Hickory, No. 1 & 2 ................. 280
Avoumouh Dock. Basswood 0 .......................... 16 00

Rates of Passage from Portland or Halifax te Whitewood ...................... 35 0
Liverpool-Cabin, $50, $65 and $75. Second cabin,
$30. Steerage at lowest rates.

*Baloons, state-rooms, music-rooms and bath- Cou Hard, Egg................ $ 650
rooms in these steamers are amidship, where but . Stove .................. 6 75
itle motion is felt; and they carry neither cattile 8 e Nut ................... 6 75

nor sheep.. Sot Blosaburg ............... 625
For further particulars apply to GEO. W. TOP- Briarhill bee............650

RANCE, 18 Front Street East; GZOWSKI & Wood Hard, bestuncut.............0
BUCHAN, 24 King Street East, Toronto.. 2nd qually t u .c... 5 50

Eutandsp .................. 550

DAVD TORRANCE & CO.. Montrea. Pine, unu........................... 100
Oakwhiteo.aut and 2plil............... 00

B ten t eabs............. ........... 350

ALALAN LINE
ROYAL MAIL

6 T E . M B I- I P B.

1887. Winter Arrangement. 1887,

FROM HALIFAX TO LIVERPOOL.

Sardinian ........................ aturday, Dec. 3
Parisian.............................. .Saturday, Dec. 17
Polynesi ........ , ................. Saturday. Dec. 31
Sarmatian ..................... aturday, Jan. 14
CRrcassian . . . ...... .Saturday, Jan. 28
Polynessiau..................atrday, Feb.11

FROM PORTLAND TO LIVERPOOL,

Via HALIFAX.

Sardinian...................................Thursday, Dec. 1
Parisian ................. ..................... Thursday. Dec. 15
Polynesian .............. .................... Thursday, Dec. 29
Aasyrian ...... . .................... ...... To Liverpool direct.

Bway and tmw.

Hay, Loose New, Timothy.................$13 00
Clover...........................10 00
Straw, bundled cal..............................10 00

". os....... ............... 800
Baled Hay, firstrclass.....................1200

second-clas.................. 0 00

LIVERPOOL PRICES.
January 12th,

8.
Wheat, Srin ........... ............ 6

led iter......................6
No.1 Cal.............................................. . 6
Corn ................................................ 4
Peas ................................................... 5
L ard ............ ...................................... 39
Pork ................................................... 67
Bacon, long clear.................. ............... 42

"4 short clear .............................. 39
Tallow ................ . .... --..................... . 24
Cheese........... .. .. ............................. . 60

00 00
30 0
20 0
15 0
30 0

100 00
50 0
00 0
18 040600

0 0
0 0
0 0
0 0
0 0
600
000
0 0
4 50
550
4 0

16 00
13 00
12 00
000

13 0
il 00

1888.

D
3
8

10
10
6j
0
60
9
3
0

CHICAGO PRICES.

Bly Telegraph, January 12th, 1888

Breadlstus. Per Bush.

_Wheat, No. 2 Spring, spot............0 77J 00 0
Corn. ......................... 0 48 000

RATEs oF PassaO.-Cabin $50, $65, and $76. Oat............ ........... auh 0 3; 00 0
Return. $100, $125, and $150. Intermediate $30. B ey ............................. euh O 60 00

Returu $60. Steerage at lowest rates. nog Preduees.

Mess Pork, May ................................. $14 70 0 00
For tickets and every information, apply to Lard, tierces..................................... 7 40 0 00

Short Ribs........................ 7 721 000
Hama ....................................... 00 00

. ROURLIEB, Bacon, long lear....................... 0 00 000
Corner King and Yonge Streets, Toronto. . g"short clear............................ 000 0 W

WVRITE FOR PRICES.

JAMES PARK & SON
St. Lawrence Market, TORONTO.

THE MUTUAL
.IFE

INSURANCE COMPANY
OF NEW YORK.

RIHoRARD A. McCURDY, - - President.

Assets, - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It in the oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company b)

many millions of dollars in the world.3. It has no Stockholders to caim any part of itu.
profit&.4. It offers ne schemes under the name of In-
surance for speculation among its members.

5. Its present available Cash Resources exceei
hose of any other Life Insurance Company in the

world.
It has received in Cash from Policyholders since

its organisation in 1843,

$30I,396,205.
It has returned to them, in Cash, over

$243,OOO,OOO.
Its payments to Policyholders in 1886 were

013,129,103.
Surplus, by the legal standard of the State of New

York, nearly $14,000,O0.

T. & H. K. MERRITT,
General Managers Western Ontario,

TO R~ONTTO-

THE MONETARY TIMES. "'

GRAND ,ys BRITISH MARKETS. WALL PAPER.
GRAND TRUN LONDON, Jany. 4th, 1888. We are nowplac our new Falle portai

Beerbohm's message says :-Floating car-tions, which copise of the newet and
Beerohme mesag S~~

5 :îoaîng ar-choiceet designs, and will be found well worthy of

goes-Wheat, very littie enquiry; maize, nil. inspection.
The Old and Popular Route Cargoes on passage-Wheat, buyers hold off; STAINED GLASS.

TO maize, steadier. Mark Lane-Wheat, quiet; Memoria Windows. Art Staiued Glass, Wheel

maize, Amnerican firm; Danube steady; flour, Cut, Sand Cut, Bent and Beveled Glass for domestic

IONTREAL, DETROIT, CHICAGO quiet good carpes Australian wheat, off purposes.
cos,33.(d. was 34s., Chilian, off coast, 33d. PAEGAS

d folowig ninthAh tizes. Immense stock. Quotations furaished
&MD 3d. was 33d. 6d.; present and following moth, for glass delvered tay part of Canada.

AUl the Principal Points in anada and the 33s. 6d. was .33s. 9d. Paris-Wheat and flour, JOS. McCAUSLAND & QoN,
Alt-n intes aaan esteady7 76 King Bt., West, Toronto.

Welareeow plaitgsinStyorle wsa. m ora

tionswhichpJan.11h. 100 Different S t e n s

T OiNsT Oigping wheat 6s. Sd,,a 
wi6l.l eod.;un

6e. 8d. to 6s. 10d.; No. 1 Cal., 6s. 10d. to 6e. 11d.; HAY SCALES,

BnningtheCelbreod ~»~ ~ corn, 4s. 10d. ; peas, 5s. 61d.; pork, 67s. 6d.; GRAIN SCALES,

SleeingandParor arslard, 39s. 6.; bacon,shr clear, 39s. 9.; do., TEA SCALES.
nlong clear, 42S. Od.; tallow, 24s. 3d.; cheese, IMPROdEG SHOW CASES.

60u. Wheat-ttetdY; deaand improving t Be f
SPEED, SÂFETY, CIVILITAY. holderl offer f reely. Corn, lteady ; delsand fair. WRe RICeS.

JC. WILSON &SON cCA S
46 Esplanade lit..

72roto.76 ng tWet orno

Toronto to Cfiloago in 14 Hollrs. TORONTO PRICES CURRENT. Trnn

(CONTLNvED. a

Bert anwhaut6. o Routet6 MANITOBA.rBRITISe ed w
COM nd the PACIFIC COAST. TawnO6mdbto. d l,As.10d.to.1.

Time Tables, Tickets sud geners Clear pine, il n. or over, per pM..370 39or 0 0 Il I FY L
FOR ARE , aply t te U ion Pickn ................... 7 00 29 00

n n eorm ationd Pul ma P l c l gs, 9 . .; oner..,.h r. ler. . . ; do.,
lTicket Offices, corner Kingondno g learp ings, .. ;.talw4.............. ;
or rt oto nyof the Companys Do. do. a ndover d.........-33t 0 35 0

geEDE Cooring,,AEY&,C ITinY.hode....r.re................c16o,0 180
J'SEPH0HIC4 O, 16 00 180

WMi. EDGAR, General Manager. Ship. culîs stke & sdgs.................. 1200 130 In
Ben QuickeroAgent OCBAbaBdRSITISH..12 3006New I nations of EngIisb Sah.

COLoBsAaddStheaPACII T.................12500
Shingles, XXX, 16 .n...............2 50 2 60

ýjXX ........................... 140 1 60 HIEGGINS'
]Dom.inrmaionapyate...Un1i85 195

................................:::........... 100 130Dominion Line ........ ..010BL1BRÀTI EIRII,
0F ROYAL MAIL STEAMSHIPS, Dar'd "*We.ëds*- 1H*M. L't. B.D9. 260 WA.SHIGTON Br£=N,

Cler pi, N .1 anm .. .over,.per.M...........3$7 00 39000

LIVERPOOL SERVICE.Maple&pc ....ngs .... ................. 2160 21800 ÂBHTON B3RÂND.
Cherry ,l ............................ 60 80 850

DÂvis orimiNG: Ash, white,1 .....................240 2860 ALSO,
X..........................1640 1860et Canadian Orands Kept nimtc

T rara ............. .12 0 14,00
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Leading Barristern.

DAVIS & GILMOUR,
Barristers, Solicitors, &c.

OFFcEs-Mclntyre Block, No. 416 Main Street,

WINNIPEC, MANITOBA.
T. B. GILMOUR GHENT DAVIS

DELAMERE, BLACK, REESOR & ENGLISfi
Barristers, Attorneys, Solicitors, Etc.

OrrncE-No. 17 Toronto Street, (Consumers' Gas
Company's Iiuidinese

TORONTO.
. D. DETAMERE

9. A. RiEESOR
PAVIPSON BLACK
E. TAVLOUR ENGLISH

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFIcE-Corner Richmond & Carling Streets,

GEO. C. GIBBONS

P. MULKEYN

LONDON, ONT.
GEO. MÂ'NAB

FRED. F. HARPE'

JOHNSTONE & FORBES,
Barristers, &c.,

REGINA, - - - - North-West Territory.

T. C. JOHNsTONE. F. F. FoRBEs.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &c.,

CORNWALL.

D. B. MACLENNAN, Q.C.,
C. H. CLINE.

J. W. LIDDELL.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

W J. MACLAREN
J.. M. MERRITT
J. L. GEDDEs

J. H. MACDONALD, Q.C.
G. P. SHEPLET
W. E.MIDDLETON

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &o.

OFions-BAiNx BarrIsE NonTU AMERicA BDGs.

4 Wellington Street East, TORONTO.
D. B. TEOMBON. DAVID HNDERSON. GEO. BELL.

WALTER MACDONALD.
Registered Cable Address-" Therson," Toronto.

O. 6. S. LINDSEY,
Barrister, Attorney, Solcitor.

Orric-98 York Chambers, Toronto Street,

TORONTO.

NORTHERN
Assurance Company,

0F LODOI)0 , iN -

Branch Offce for Canada:

1724 Notre Dame St., Montreal.
INCOME AND FUNDS (1886).

Subscribed Capital.................. $15,000,000
Of which isaid. ...................... 1,500,000
Accumulfte unds.......... 16,485,000
Annual revenue from fire premiums ...... 2,910,000
Annual revenue from life premiums...... 990,000
Annual revenue from intereet upon in.

vested funds ...................................... 690,000

JAMER LOoKIE, - - Inspector. .

ROBERT W. TYRE,
MANAGER JR CANADA

Jan. 1, 1897.

STOCK AND BOND REPORT.

Divi-Capital ia1dn
BN .Sub- P 8.-up. t lastæ scribedP. du 6 Mo's.

British Columbia ..................... 2 $2,500,000 $1,824,937 $ 425,C00 3 %
British North America ............. 243 4,866,61 4,W66666 1,100,000, 3
Canadian Bank of Commerce............150 6,000,000| 6000,000 500,000 3
Central ............................................. l100 500,000 45,000 3
Commercial Bank of Manitoba ......... .261,215, 20,000 3b
Commercial Bank, Windsor, N.S. ...... 40 500,000 260,000 78,000 3
Dominion ......................................... 50 1,500,000 1,500,000 1.070.000 5
Eastern Townships ........................... 50 1,500,000 1,456,136 425,000 3à
Federal ............................................. 100 1,250,000 1,250,000 150,000 3
Halif ax Banking Co............................ 20 500,000 500,000 70,000 3
Hamilton .......................................... 100 1.000,000 1,000,000 340,000 4
Hochelaga.......................................... 100 710,100 7(0,100 100,0001 3
Imperial............................................ 100 1,500,000 1,500,000 550,000 4
L Banque Du Peuple....... 50 1,200,000 1,200,000 240,000 3
La Banque Jacues Cartier..........25 500,000 500,000 140,000 3
La Banque Nationale....... ....... 100 9,000,000 9,000,000 ......... 2
London...........................100 1,000,0001 223,588 50,000 36
Merchants' Bank of Canada............... 100 5,799,200 5,799,200 1,700,000 3
Merchant Bank of Halifax............... 100 1,000,000 1,000,000 120,0001 3
Molsons ............................. 50 9,000,000 2,000,000 875,900 4
Montreal........................200 19,000,000 19,000,000 6.000,000 5
New Brunswick ................................. 100 500,000 500,000 360,000 6
Nova Scotia ....................................... 100 1,114,300 1,114,300 360,000
Ontario ............................................. 100 1.500,000 1,500,000 525,000 3
Ottawa ............................................ 100 1,000,000 1,000,0001 310,000
People's Bank of Halifax ................. 20 600,000 6 0 35,000
People's Bank of N. B......................... 50 .... .......... 15 ,0 ...... ...
Queb ank....... 100 3,000,000 2,500,000 325,000 3½
S. tephen's........ ............... 100' 200,000 200,000 25,000 4
Standard.............................................'50 1,000,000 1,000,000 340,000 31
Toronto ............................................. 100 2,000,000 9,000,000 1,250,000 4
Union Bank, Halifax............. . 50 5m0000 500:000 40.000 2
Union Bank, Canada............. 100 1,200,0001 1,200,000 50,000 3
Ville Marie........................... 100 500,0001 477,530 

20
,
000  

3
Western ............................. 100 500,000 230.424' 35,000
Yarmouth.......................100 300,000 215,000 30,000 3

LOAN COMPANIES.
UNDEE BUILDING Soc's' ACT, 1859.

Agricultural Savings & Loan Co......... 50 630,000 61 695 75,000 4
Dominion Sav. & Inv. Society ............ 60 1.000,000 918,250 162,000 3S
Huron & Erie Loan & Savings Co...... 50 1,500,000 1,100,000 417,000 4
Hamilton Provident & Loan Soc. ...... 100 1,500,000 1,100,000 155,o0 3S
Freehold Loan & Savings Company... 100 2700,000 1,200,000 570,0001 ô
Union Loan & Savings o................... 50 1,000,0001 627,000 200,000 4
Canada Perm. Loan & Savings Co...... 50 3.500.0o0 9,300,000 1,180,000 6
Western Canada Loan & Savings Co. 50 9,500,000I 1.300.000 650.000 5
Building & Loan Association ............ 25 750,000 750,000 93,000 3
Ontario Loan & Deben. Co., London... 50 2,000,000 1,200,000 300,000 si
Landed Banking & Loan Co............... 100 700,000 493,000 60,000 3
Ontario Loan & Savings Co., Oshawa. 50 300,000 300,000 65,000 31
Farmers Loan & Savings Company ... 50 1,057,250 611,430 107,126 3i
People's Loan & Deposit Co............... 50 600,000 534,580 92,000 3è
London Loan Co. o Canada............... 50 660,700' 600,000! 53,000 3j
Canadian Savings & Loan Go............. 50 750,000 650,410 141,000 4

UNDER PEIVATE ACTs.

London&Ont.Inv.Co.,Ltd.(Dom.Par.) 100 9.950,000 450,000 100,000 3
Manitoba & North-West. Loan Co. do. 100 1,950,000 312,500 111,000 Si
British Can. Loan & Inv. Co. Ltd. do. 100 1,60,000 322,412 47,000 3
Canada Landed Credit Co. do. 50 1,500,000 663,990 150,000 4
London & Can. Ln.&Agy. Co. Ltd. do. 50 5,000,000' 700,000 300,000 5
Land Security Co. (Ont. Legisla.)...... 25 498,850 230,0001 215,000 5

Dom. JOINT STOCK Co*s' ACJT.1
Imperial Loan & Investment Co. Ltd. 100 629,850 625,000, 96,400 34
National Investment Co., Ltd............ 100 1,700,0001 425,000 30,000 3
Real Estate Loan & Debenture Co. ... 50 800,000 477,W09 5,000 ...........

ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan o .................. 100 450,000 974,818 44,000
Ontario Industrial Loan & Inv. Co. ... 100 479,800 274,278 60,000
Ontario Investment Association......... 50 2,665,600 700,000 .........

MISCELLANEOUS.
Canada North-West Land Co.............e 5 51,500,000 £1,500,000 a 10,408
Canada Gotton Co.............................$100 $2,000,000 $2,000,000
Montreal Telegraph Co..... ......... 40 2.000,000 2,000,000 4
New CityGas o., Montreal................... ......... ......... 6
N. S. SugarRefnery..........................500 ...
Toronto Consumera' Gas Co. (old)...... 50 ,000,000 1,000,000

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

LastNo. Divi-
Shares. dend.

90,000 5
50,000 15

100,000.
90,000 9
10,000 1o
150,000 10

85,06 20
10,00 10
1,080 89XX,000 57à
801000 20,Si,000 94
6,M 9 51

100.,000 41
10,000 .di

10 
....

10,000

5,000
4,000

4,0005,000
1,000

NAMS or ComPAN.

Briton M.& G. Life. £10 £1
C. UnionF. L. & M. 50 5
Fire Ins.Assoc...... 10 2
Guardian...............100 50
Imperial Fire......... 100 251
Lancashire F. & L. 90 9
London Ass. Corp...951
London & Lan.L... 10 1
London & Lan. F... 95 9i
Liv.Lon.& G.F.& L. Stk 9
NorthernF. & L ... 100 10
North Brit. & Mer.. 95 61
Phœnix ............... 50 50

ueen Pire & Life.. 10 1
yal Insurane.... 90 3

ScottiahImp.F.&L. 10 1
Standard Life ...... 50 19

oAlNADIAq.

Brit. Amer. F. & M. $50 $50
Canada Life ......... 400 50
Confederation Life 100 10
Sun Life Asa. Co ... 100
Royal Canadian ... 130 15
Quebec Pire ........ 100 65
QueenCity Pire...... 50 95
westernAurance40 90

Last
sale.

Dec. 24

29 23

73 75
155 159

6 6l
50 52
4 4
81

33 34
544 55
3.)4

240 245

37 .
............
............

Jan 12

86j 874

............

..........240.

900
1271 129

100
157
122
163
132J
199
190
101
118

117
105

110

100.00
78.50

122.00
163.00

66.25
99.50
9500
25.25
59 00

58.50
52.50

55.00

118.50
106.00
100.00

63.50
72.50
58.75

111.00
106.00

17.50

100.00

75.06
36.60
83.90

75'.00
88.00

Par Lno
RAILWAYS. value LoDcn

' VSh.D

Atlantic and St. Lawrence ............... £100 .......
Canada Pacific................................. 100 63 64
Canada Southern 5 %lst Mortgage... ... ......
Grand Trunk Con stock ............ .... 100 12 12*

5 % perpetual debenture stock ... ... 117 119
do. q. bonds, 2nd charge...... ... 127 129
do. First preference...............100 76 77
do. Second pref. stock ............ 100 58 59
do. Third pref. stock ............ 100 28 28J

Great Western per 5% deb. stock...... 100 114 116
do. 6 % bonds, 1890.................. ... 103 105

Midland Stg. lstmtg. bonds,..........100 104 106
Northern of Can.5% frat mtge ...... 100 106 10

do. 6%second pref................100 50 5
Toronto, Grey & Bruce 6% stg. bonds

lst m tge ..................................... 100 84 85
Wellington, Grey & Bruce 7% lst m. . 100 102

SECURITIES. London
Dec. 24

Canadin Govt. deb., 5 ........ ......
Dominion 5% stock, 1908, o! .loan.. .112 15

do. 4% do. 1904, 5, 6,8................. 106107
do. bonds, 4% 1904, 86 Ins. stock....102 1071

Montreal Sterling 5%, 1908..................105 107
do. 5 %, 1874, 1904...................105 107
do. do. 5c%, 1909 .............. 105 107

Toronto Corporation, 6%, 1897 .................. 105 111
do. do. 6 %, 1906, Water Works Dep. 113 120

DISCOUNT RI

Bank Bille, 8 months
do. 6 do.

TradeBills 8 do.
do. O do.

ATES. London, Dec. 24

..................

.................. 2

..................

... ..... ........

888

CLOSING PRICES.

TORoNTo. Cash val.
Jan. 12 per share

139 337.77
1111 010¼ 5.0

Suspended .....

115 46.00
209 212 14.50

75 75.00
109 21.80
1351 ...... 135.25
96100 96.00

131 132 131.00

Suspended
121 123J 121.00
113 113.00

2131 215 427.00
210........210.00
139 139.00
1.01 114 110.50
125 126 125.00

99 19.80

120 123 60.25
189 195 189.00
100 50.00
...... 60 60.00

107J 167.50
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Insuranice. .

hiers'& Manifactlrers'
INSURANCE CO'Y,

24.CHURCH ST., TORONTO.
OBJECTS.

1,-To prevent by all l sie means the
ocurrence of- avoldab1e xi.
».>-To obviate heavy losses from the fires

that -are unavoidable by the nature of the
work doue ln mills and tactories.

3.-To reduce the cost of insurance to the
lowest point consistent with the safe conduc1
of·the business.

CHEBLEY, June 28th, 1887.
The Millers & Manufacturer8 Insurance Company

24 Church Street, Toronto, Ont.
GENTLEMEN,-On the morning of Friday, the 24t1

insf.. at about 3 a.m., a fire commenced from an un
known cause in the brick boiler and engine bouse
suplying the power for our woollen factory. Thi
building boiler bouse) was gutted, and the factor:
was sàved only by using tbe pails upplied by you
Company to us, and Mr. Alex. Rammage, wbo bad
reeived bis only the day previous. W lieve if i
had not been for these pails our factory would have
been a total logs. Yours very truly,

GRANT & CO.

"No inspection made by the underwriters
and noexpendlture for expensive apparatil
can take the place of care, order and cJean-
liness. More fires are extingulshed wit1
buckets of water than by any or ail othe:
kinds of apparatus combined."-Atkinson.

The Company bas been able to save insurers ai

average of over forty-eight per cent., as the cas]

rates have been twenty-five per cent. lower thai

those bitherto exacted, and as, in addition to thi

the policy-bolders will receive a ten per cent. divi

denà. The risks of the Company are confined ex
clusively to the manufacturing interests of the
country. The Board of Directors includes some o
the most stable and progressive manufacturers in
the Dominion.-The Mait.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WITT. - - PRBEIDEiiN
Organized 1848.

Assets, December 31st, 1886......S06,124,716 8

lus (N. Y. Standard) ............ 701,270 9
otal amount pald to policy-

holders to Dec. 31, 1886......... 22,334,971 5

Moontestable and Unrestricted Policies Protecte
b the Non-Forfeiture Law of Maine.

ovel and attractive plans, combining cheap In
surance with profitable Investment returns.

Strengtbandsolvency; conservative management
liaealing ; definite policies; low premium.

Prompt payment of losses without discount.
AN EsyCoMPANT TO Wonx. Good territory an

advantageous terme to active men.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

street, Brockville.

Bailways.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,

Dundas Street, London, Ont.

W INNIPEG, MAN.-WM. R. GRUNDY, 358 Main
St., Real Estate, Mining Broker, Insurance and

General Agent. Interests of non-residents carefully
looked after. Correspondence solicited. Enclose
stamp for reply.

ROUT & JAY, Agents for Royal Canadian; Lan-
TRcashire- Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

ESTABLISHED 1867. I. B. TAcKABERRY, Auc-
tioneer, Commission and Real Estate Agent,

Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consignments, to
which special attention is given.

TROUT & TODD. Toronto, Insurance, Com-
Tmercial and Job Piinters. Every description

of Insurance Policies, Applications and Office
Requisites furnished in first-class style. We bave
for years satisfactorily supplied the leading Can-
adian underwriters. Send for estimates. 64 and 66
Church Street.

Insurance.

The Oldest Canadian Pire Insurance Comp'y.

QUEBEO
FIRE ASSURANCE CO'Y

EsTABLIsED 1818.

Government Deposit, . - -$75,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
Halifax, N.S., GEO. M. GREEiR,
Montreal, THOS. SIMPSON.
Toronto, Ontario General Agency,

GEO. J. PYKE, General Agent

TROUT & TODD,
TORONTO,

Insurance, Commercial and Job Printers.
Every description of Insurance Policies Appli-

cations and Office Requisites f urnished i first-class
style.

We have for years satisfactorily supplied the lead.
ing Canadian underwriters.

Send for estimates.

TROUT & TODD,
64 and 66 Church St.

THE TEMPERANCE & GENERAL
Lite AssuranceCompany.

HEAD OFFICE, • . - Manning Arcade, TORONTO.
BoN. GEO. W. ROSS, Minister of Education, - - PRESIDENT.

HON. S. H. BLAKE, Q.C., 1.VICE-PRDENTs.
ROBT. MoLEAN, Esq., j

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile Collateral.

G-R.A.DU.A.TED PREMIUM PL
Insurance at actual cost. Premiums levied according to actual mortality.

Largest amount of assurance provided for least possible outlay.

HENRY O'HARA,
AGENTS WANTED. Managing Director

THE 0S.A.W.A.

MALLEABLE IRON00.
MALLEABLE IRON,

To OD0E Po ALL mme oIr

ASRICULTURAL IMPLEMENTS,
' ' D gIB0LLANEOU8 PUEPOSE8,

coMMERCLoL tNION
Assurance Company,

(LuimD>,

OF LONDON, ENGLAND.

Capital and Assets, over...... $20,00000
Annual Income, over......... 5,000,000

ONTARIO BRANCH:

HEAD OFFICE, - TORONTO.

WICKENS & EVAN8,
General Agents.

THE MERCANTILE AIENI.
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States uand Canada.

Branch Offiees in TORONTO, MONTREAL, HAL-
FAX HAMILTON LONDON, ST. JOHN, WINNI-
PEG', VICTORIA, 1.C., and in one bundred and six
cities of the United States uand Europe.

Reference Books issued in January, March, July
and September, each year.

omL a , AlPI A KI 0-

BRITISH AMERICAN

BUSINESS COLLECE,
ARCADE, TORONTO.

A Sohool thopough/f equipped for Business
Training.

Bookkeeping, Business Penmanshlp, ArlthmeticdeCommercial Law, Short-sn andTyp 
rting,

Tiioroughmy Tugi.

For circuleasad information, addres

O.... e......t.,.

889

QUEBEC BRANCH:

HEAD OFFICE,- MONTREAL.

FRED. COLE,
General Agent.

OSAWA, CAMAD. DUN, WIM AN & O. v

intercolonial Railway
OF CANADA.

TH 
ERoyal ailPassener & Freigt Ront

BETWEEN

CANADA & GREAT BRITAIN,
and Direct Route between the West and all

points on the LOWER ST. LAWRENCE
and BAIE DES CHALEURS, also, NEW

BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD ISLAND,

--- CAPE BRETON and -

NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains.

Passengers for Great Britain or the Continent by
leaving Toronto by 8.30 a.m. train, Thursday wll
join Outward Mail Steamer at Halifax, a.m. Saturday.

Superlor Elevator Warehouse and Dock ac-
commodation at Halifax for Shipment of
Grain and General Merchandise.

Years of experience bave proved the Intercolonial,
lu connection with steamship lines to and from
London, Liverpool. and Glasgow to Halifax, te be
the Quickest Freight Route between Canada and
Great Britain.

Information as to Passenger and Freight Rates
eau be had on application to

ROBERT B. MOODIE,
Western Fèreight and Passenger Agent,

98 Rsin House Blook, York St, Toronto.
D. POTTINGER,

Chief Superintendent
Railway OfMce, Monoton, N.B., Nov. 2nd,.1887.

Paper.

Wl. BRBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUPACTREs Of

Book Papers, Weekly News, and Colored
Specialties.

JOHN R. BARBER.
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Leading Manufacturers.

Toronto Paper Mf. Co,
WORKS at CORNWALL, Ont.

CAPITA4.•...-...-.. $250,000.

JOHN B. BABBEB, President and Man'g Director.
CHAS. BIORDON, Vice-Preident.

EDWABD TROUT, Treas.

Manufactures the following grades of Paper:

ngine Sized Superbne Papers:
White and Tinted Book Paper,,

(Machine Flnished and Super-calendered).
Blue and Cream Laid and Wove Noolseaps

Post&, etc,, etc.

Account Book Papers.

EIVELOPE & LITHOORAPHIC PIPERS.
Colonn Covn PArMas SUPRmIs=mED.

Apply ai Ithe NI for samples and prices. Special
mise. mae to order.

JOSEPH PHILLIPSI
Canadian Air

Gas Machine,
For lUghting NMl, Factories, Private

Besldences, Churches, &c.. kc.

8END FOR CIRCULAR d PRICE LI8T.

146 Welhington St. W. Toronto.

1828 EBTABLISERD 18e"

J. HARRIS & 00.
(FormerlyHarris &Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Balway Cars of eve desorip-

tion, Chilled Car Wheel.," eerlees" teel d Car
Wheels, Hammered Car Axles, Bailway -Plaies,
Hammered Shafting and Shape., Ship's Iron Knees
and Nail Plates.

SOLD MEDAL. PARIS, 178.

JOSEPH GILLOTT'S
STIEL PEN8.

5' auS ionrs th4geshout thé eM ,

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal 0f information and Comment
upon matiere of une and interest to those concerned
in Canada, Canadian Emigration, and Canadan In-vestments.

Edited by THOMAS BKINNER, Compiler and
Editor of "The Stock ExchangeYear-Book,' " The
Directory of Directors" (publiahed annually), " The
London Bak" (published half-yearly), etc.

EVEY THUMBSDAY. Fric. Threepeee,
includ e to Canada, fourpence, or sis per
annum (V.- stg.

BIToIA, AD ADvERTIUnrO Ouuons:
l âoyl Exohange Buildigs, Londen, En.

'I

TORONTO PRICES CURRENT.-Jan. I2, z888.

Name of Article. j WesalE

Breadstuffis.

FLoua: (*brl.) f.o.c.
Patent (WntrWheat)

"0 Spring "
Straight Boller ......
Extra...............
Superfine ...............
Strong Baker'.........
Oatimeal Standard ...

"4 Granulated
"e Rolled ......

Bran, ton ............
31AM: f.o.c.

FallWheat, No. 1 ...
No.9...

"4 No.8...
Spring 'Wheat, No. 1

No. 9
"e No.8

Barley, No. 1 Bright
"l No. 1............
"o No. 2 ............

No.8 Extra.
No. 8............

Oats ........................
Peas.......................
Bye .......................
Corn .......................
Timothy Seed,100be
Clover, Alhike, "l

Hungar a mrass,"
Flai,screen'd, 1001.b
Millet, "i

Provisions.
Butter, cholce, V lb.
Cheese....................
Dried Apples............
Evaporated Apples..
Hope........................
Beef. Mess...............
Pork. Mess................
Bacon, long clear......

" Cumb'rl'd out
"o B'kfst smok'dHarm n ....................

Lard .......................
Eg, V dos.............
Shoulders...............
Bolls .....................
Honey, liquid .........

"4 comb .........
Sait.

Li='1looarse. bg
n n br.......

"o Eureka, ý56 Ibo..

0. t 6bd a
Bic.'s dairy "

Leather.
Bpanlah Sole, No. 1...

"e "0 No. 9...
slaugter, heav.No .1?.-.

"o No.9 t
China Sole ...............
Harnes, heavy ......

liht.
UprerNo. h

light & med.
Kip Rkina, French ...

" Englah...
" Domestio
"4 Veals......

HemI'kcalf (95 to 80)
3 WtoI44 lb................
French Calf............
SpUits, large V lb....

" small ............
Enamelled Cow,P ft
Patent ....................
Pebble Grain............
Bufl .......................
Bussets, light, V lb..
Gambler .........
Sumac ...........
Degras ....................
Cord'n V'pe, No.1,dos"i"d"2, "9

Bides, per ft.
Bides & kia-.

Bteers,00to90 lbs....
Cows green.
Cured and Inspected
Calins, green ......

"i cured ......
Sheepokins...............
Tallow, rough .........
Tallowrendered......

WooL.
Fleece, comb'g ord...

"é Southdown...
Pulled oombing ......

super............
" Extra .........
Groceries.

Corrans:
Java V lb.................
lue..........................
Porto Bico...............
Mocha .....................

Fism: Herrngscaled
Dry Codr I b ....
Sardines, le. Qrs......

Faurr:
Bal.inn London,new

B b'sketsnew
"Valencias new
"Sultanas .........

Mutrants Provl new
Filatra.....

" NwPatras
" Vostissa..

te. te.
8 85 495
885 495
875 880
850 855
0 00 0 00

000 000
510 000
585 000
560 000

17 00 18 00

0 83
081
0 79
0 81
0 79
0 77
000
0 78
C 740 70
067
041
009
068
058
400
800
8 00
0 00
940
0 00

084
089
080
082
080
0 78
0 00
079
0 75
0 71
068
042
0 68
0 70
060
500
900
900
000
9 50
000

0 19 090
0 11 0 12
0 006
0 11 011
015 029

10 00 1050
17 500 00
0 082 0 09
0 08 0 00
010 0104
0 11l 0 19
0 0 0 10i
0 16b 90
0 07 0 08
0 092 0 10
009 019
015 017

0 70 0 75
0 80 0 85
067 070
000 04M

0 50 0 00

0 g 099
094 096
097 099
0 95 098
0 98 095
098 095
0 80 0 88
0 96 098
0 8 087à
037 040
070 100
070 080
055 0 0
0 65 070
050 000
0 80 070
1 10 1 85
0 95 080
015 090
017 0 19
017 090
018 01Il
018 .6
040 045
006 0 06j
0 04 0 05
008 008j
595 600
4 75 600
o 19 0 16
Per lb.

0 06 0 00
0 06 0 00
0 06 O 07
0 06 0 07
009 010
090 100
0 09 0 00

08 0 04

0 90 091
0 95 096
019 090
0 929 0 98
097 0 97j

00. $e.
0 25 089
0 99 095
0 94 0 96
008 089
0 18 0 90
475 500
011 0 18

900 975
875 0(0
O 0 006à
06 009
0 0 061
0 00 000
000 068
009 069
005 00

Name of Artiole. Wh lge

Groceries.-Con.

Almonds, Taragona.
Filberts, Sicily, new
Walnuta, Bord.........
Grenoble.................
Ernors: Common......
Amber ....................
Pale Amber ............

morAssEs:.................
ron: Arracan............
Patna .................

Sroms: Allapioe.........
Cassis, whole V lb...
Cloves .....................
Gilner, gLcund.........

" amaica,root
Nutmegs .................
M ace .......................
Pepper, black .........

white .........
SUGARs:

Porto Rico ...............
" Bright to choice

Jamalca, in hhde ...
Canadian refined......
Extra Granulated
Bedpath Parla Lump

TuAs: Japan.
Yokoha.0com.to good

o fine to choice
Nagasa. oom.to good
Congou & Souchong.
Oolong, good to fine.

"f Formosa ......
Y. Hyson, com. tog'd

med. to choice
extra choice...

Gungpwd. com Wo med
med tofine ... i
fine to fineet...i

Imperial .................. 1

'oBACco, Manufact'r'd
Dark P. of W............
M etlNavy .......

Lly .................••....
Sclace ..................
Brier7s....................
RoyalArmssolacelsh
Victoria Solace 19...
Rough and Ready 7s
Consols 4e4............
Laurel Navy 8.........
Honeysu e ise-.--.

Wlnes, Liquors, &c.

&LE: Engish, pts.......
qts.......1

Younger's, pts..........
qis.........

Poam: Guinness,pts
"o qtsBRANDY: Hen'es'ycase1

Martell's "i
OtardDupuy &Co"1
J. Robin &Co. "1
Pinet Castillon & Co1
A. Martignon & Co...
nm: De Kuyperspgl.1

B.& D. ......
Green cases

" ed "0
Booth's Old Tom......

Bux: Jamaica, 16 o.p.l
Demerara, "i

Port, common..........
S fine old...........

Sherry, medium ......
old..

W IBEY Scotch,qts...
Dunville's Irish, do.

Alcohol, 65..Igl
Pure 8pis ' "

" 50 " "

" 2u.."
F'mily Prf Whiy
Old Bourbon"
"a Be and Malt ...

D'm'stiohisy3=.p
Bye Whlky, rso

Hardware.
TIN: Bars lb. .........

Ingot.......................
CopPEa: Ingot .........

Sheet........................
LEA: Bar.............

Pig..........................heet.......................
Shot .......................

ZINC: Sheet ...............
Solder hf. & h. ......

Baass: Sheet............
InoN: Pig.

Summerlee ............
Carnbroe..................0
Nova Bootia No. 1
Nova Scotia bar ..
Bar, ordnary .........
Swedes, 1 in. or over
Hoops, coopers.........

Band .........
Tank Plates............
Boiler Rivets, best...
Bussia Sheet, V lb...

GALVANIED IBON:
Best No. M...............

" 94.........

m..............

00. 0e.
0 15 0 16
009 0 10
0 1 019
0 15 0 17
000 0Crn
050 055
055 065
085 040
0 009O
0Oi 0 05
0 11 0 12
018 015
080 085
0 95 085
090 095
080 100
090 100
0819 0291
088 0385

0 00 0 00
000 000
000 000
0 061 0 07J
0 0719 0 0
0 06000

017 096
080 040
015 090
017 055
080 055
045 065
015 095
080 040
050 055
0 90 085
0 85 0 40
0 50 0 55
096 045

046 0
0 55 0 00
050 000
0 48 0 50
0 50 000
0 50 000
0 48 0 00
059 000
0 69 0 00
0 59 0 00
0 58 0 00

1 65 1 75
955 975
1 65 1 75
9 55 9 75
1 65 1 75
955 965

1g 25 1g2g19900195012001225
10 50 1 50
10 00 1095
10001025
9 50 1600
9 70 9 75
960 265
4 75 500
9 00 995
1195 150
895 850
8 00 895

1 25 175
9 50 400
925 275
800 d50
6 00 700
7 00 725
In Duty

Bond Paid
099 8 97
100 8%
090 998
048 159
058 164
058 164
0 50 154
045 140
105 916

te. 0c.
089 041
0 88 0 40
018 020
095 080

0 0w
0 0 (mi
0 0 054
0 0 05
010 06
025 000
095 080

2 00 00 00
00 0000
90 509 100
9 50 000
900 915
4 95 450
9 50 000
9 50 000
2 10 9 0
4 500
010 019

0:90
0 0
0 05 0
0 0 00

Name qtArtle

[ardware.-on.

IN Wrna:
No. 1toS8 F100lbs...
No.9 " .........
No.19 "l .........
Galv. Iron vire No. 0
Barbed wire, lv'd

Coilchain § .........
Iron pi.........

Boiler tut,in......
" U in.

ETnL: Oat ...............
Boler plae ............
8leigh shoe..............
ur NAIs:
10to60dy.p.kglOOlb
8 dy. andi dy............
6 y. and 1 dy............
4y.and à dy... A. P.
dy . ............ C. P.
dy .................. A.P.

Honsu NAILs:
Pointed and finshed

Bonsu SsoEs, 100lboCANADA PLATEs:
'Blaina" .................
M . L. 8....................
"Maple Leaf" .........
Swansea .... .....

PIN PLATEs: IC Coke.
10 Charooal ............
lx d
IxI "e ........... III "..........
DO "i ............
10 M. L. 8...............

WnDow GLAss:
95 and under............
9go x40 ............
41 x 0 .........
51 x re ...........

GUNPowDER:
Can blasting k.

": sporting ....

"4 rifle ..................

RPu: Manilla ..........
Bisail.......................

4xas:
KeenCutter&Peerless
Black Prinoe ............
Bushranger ...............
Woodpecker ............
Woodman's Friend...
Gladstone & Pioneer.1

Oils.
Cd Oil, Imp. gal....
Palm, Vlb ...............
Lard,ext.NolMorses
Ordinary No.1 1I
Lnseed, raw............
Linseedboiled.........
OUve, V Imp. gal. ...
Beal, straw...............

i 1 aie 8.B..........
Spirite T rpntine ...!
English So, per lb.|

Petroleum.
F. 0. B.. Toronto.

Candiman, 5W 10 brîs
" sgebris

Carbon .......
Amern riWite

"4 Water "d
Photogene ...............

Paints, &e.
White Lead,genuine

inOil1....................
White Lead. No. 1 ...

No.U...
" dry ...

Bed Lead............
Venetian3Red, Eng...
YellowOohre.Pr'noh
Vermillion, llng .......
Varniah. No. 1f urn...
Bro. Japan...............
Whiting .................
Putty, per 1M lbe.....

Drugs.
Alum ...................
Blue Vitriol ............
Brimutone ...............
Borax .................

Carbollo Aid ....
Castor Oil..............
Caustieo Soda...........
Cream Tartar .........
Epo mSaIts ............
E 'ctLogwoodbulk
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