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SUBSCRIITION
S2 per annun,

.
Leading \\'hoh‘mﬂe IHouses of Montra=l

Lending Wholesale Blouses of Mon tren

Leading wWholesnle BElouses of flontreonld

Spring Trade, IS76

GAULT BROS. & 60,
Cor. St. lelen & Recollet Sts.
MONTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

—AND—
Manufacturers & Dealers
—IN—
Canadian Tweeds,
L ANNIELS,
GREY COTTONS, BAGS, YARN,
&e.,

&e., &oc.

JAMES CORISTINE & CO.

471,473, 475, 477,
ST. PAUL STREET.

Imporiers and Exporters of

MANUFACTURERS
... OF B
FUR GOODS,
And Jobbers in '
RUFFALO ROBES,
MOCCASINS,
MITTS AND GLOVES,
. : FUR WODL,
STRAW HATS, CAPS, &e,
PROPRIETORS OF THE

Montreal Felt Hat Works.
O i—

Spectal Indncements M‘ﬂrcd to t)m trade in our
sunbufiet re of Fur Goods and Wom Hats,*

Spring 1'rade, 18706.

GEORGE WINKS & €0,

Importers & Wholesale Dealers
iN

BRITISH AND FOREIGN

DRY GOODS,

Albert Buildings,
VICTORIA SQUARE,

CORNER OF

McGILL & BONAVENTURE STS.

Leading Wholesnle Trade of Toronto,

Spring 7Trade, I870.

JOHN MACDONALD & €O,

ESTABLISKED 1849,

IMPORTERS OF
BRITISH AND V‘IFOREIGN
DRY GOODS.
NEW ARRI\'A;LS OF

SPRING -GOODS,

e
With daily nadditions to every Department.

21 & 23 Welllugton St, | To.
25832 oSt} mononwo

‘38 Fountain St., Manchester; Euglan -

Spring Trade, 1870.
J. G. MACKENZIE & (0.
IMPORTERS
WHOLESALE DEALERS

ﬁRrNSH AND foaslcm

DRY GOODS,

381 & 383
ST. PAUL STREET,

Renr of the French Cathedral,

HMONTREAL.

CRATHERN & CAVERHILL

INPORTERS OF

METALS & HARDWARE,

OQFFFIR POR SALE

Pig Iron '\ummerlec and Eglinton

Ramsay i‘zte Bricks

Bar, Hoop and Steet Tron.

Galvanized bbcus, # Gospel  Qalk ”
“ Lysaght.”

Steel Cast Spring and Sleigh Shoe.

Cut Nails'and Spikes.

Tin and Cannda Plates.

Ingot Tin and Copper.

Linseed Oil; Raw and Boijled.

Walker I’nrkcr s dry and mixed Leads,

Window Glnss, “Jonet’a” Star brand,

Wood's Refined Borax.

Anvils and Vices. .

Anchors and Ol:uina

apd

With a comp)ote assortment of British, Ger-
Canadian Shelf Hard-

man, Amencnn aud

ware.

Office and Wareraom, ~ - 8t. Peter St
Heavy Goods Store, - - -~ Colborne St.

MONTREAL.
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The Chartered Banits,

The Chartered Baunlks.

BANK OF MONTREAL.

ESTABLISIED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

OAPITAL PAID-UP, - - 11,973,300

RESERVE FUND, = ~ -- 6,500,000
Head Offics, - Montreal.

BOARD OF DIRECTORS.
GEORGE STEPULEN;EsQ., = - DPresident,
————— " . I’x?e-i\’l'céulc.;t‘t.
1Ion. Thos. Ryan, Hon, Donald A. Smith,
Potor Redpnthi Leq. Sir AT, Galt, K.CALG.

W. Campbell, Esq.,M.D,, Edward Mackay, Esq.
Gllvert Scott, Esq., ‘L. V. Ritchie, Esq., Q.C.
R. B. ANGUS, Esq., General Manager.

A. Macnider, Lsq., fuspector.

Branches and Agencies in Canada.,

Montreal, Brockville, Stratford
Ouobeo, Belleville, Sarnin, .
]'oromo, Cobourg, Np\\'cusllo, N.I.,
Hamilton, Guplph Yicton,

$t. Johm, N.B., - Halifax N.S,, lerth,

Ottnwa, St. Marys, Simeoe,

London, Yort 1lopo, Cornwall,
Kingston, Yeterboro’, Lindsny,
Bruutforid, Goderieh, Fergus

Moncton, N.B., Chatham, N.B,,

Agents in_ Great Brituin~London, Bank of Mont-
real, 9 and 10 Birchin Lane, Lombard Streot, Lon-
don Committeo—Robert Gillesple, Lsq.,. Sir Jphzl
Lubbock, Bart., A.1%, Sir Jolin Kose, Bart., K,C.

ALG. . A
Bankersin Oreat Britain.—~Tondon, The Bank of
England ; ‘The Union Bank of London. Liverpool,
The Bank of Liverpool. Scotlaund, Tho  British
Linon Company and Branches, R .

Agents in the United Stutes.~New York, [’uplmrd
Bell and C. F. Smithors, oY Wall Street.  Chicago,
Buuk of Moutreal, 164 Madison Streot,

Bankera in United States—~New York,Che Bank of
New York, N.B.A.; The Merchauts’ National lhwk.

" Boston, ‘Thia Morchunis’ National Bank. Buflide, ‘The
farmer's and Mechanies! Nationnl Bank. San Fran-
¢isco, The Bank of British Columbin,

Colonial andForeign Correspondents.—St.John's,
¥ild., The Unlon Bank of Newfoundland, British
Columbin, The Bank of British Colnmbia. New Zen-
land, The Bauk of Now Zealand, India, China,
Japan, Australla—Oriental Bank Corporation.

EXCHANGE BANK

OF CANADA.

CAPITAL, . . . $1,000,000.

HEAD OFFICE, . . MONTREAL.

DIRECTORS.

M. H. GAULT, . . .
THOMAS CAVERHILL,
A. W. Ogilvie,
Thomas Tiflin,
E. K. Greene,

R. A. CAMPBELIL, Cashier.

President.
Vice-Pregident.

Alexander Buntin,
W. Rodden.

Agencies,

Jolictte, P.Q. . . D. O. Pease, Agent
Bedford, P.Q. . . T. L. Rogers, ©
Park Hill, Ont. . .~ D.E.Cameron,®

New York Correspondents.~—The Importers
and Traders' National Bank,
.‘.go;z(lon, Lngland.—The Alliance Bank, (Lim-
1ieqd.

Collections solicited.

Sterling Exchange, Curroncy, and Gold
Drafts bought and sold.

BANK OF
BRITISH NORTH AMERICA.
Incarporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Office~124 Bishopgale St. within.

COTRT OF DIRECTORA,

ilenry R. Farrar, J.J. Kingsford,
Alexander Gillespie, Froderick Lulbbock,
Richard 1L Glyn, AL Vhilpoits,
Samuel Hoaro, J. Murray Roberison,
W. Burnley Htume, John James Cuter.

General Munagor--CriARLES MoNAR.
Secrelary—R. W. Bravronn,

Banrers,—The Bank of England; dMossrs, Glyn,
Mills, Currie & Co.

Niw Yori.—Agents—II. A, Tuzo and D. 13, David-
son.

SAN FRrANCIRCO.—~Agents— Archibald McKinlay

and I, W, Glenny.
Branches and Agencies in Dominion of Canadd.
ONTARIO.—London, Brantford, Uaris, Dunnviile,
IIamilton, Toronto, Napaunco, Kingstou, Ottawa,
Arnprior, Renfrew,
Quenro.—dontreal, Quebee.

Nuw Brunswicr.—St. John, St Stephon, Fred-
ricton, Moncton.

Nova Sooria.-—Lalifax.
Buitisi CoLumnta.—Vietorin, Barkerville.

Agents.—Liverpool—Bauk of Liverpool. Austra-
fin—Union Bank of Anstralin. New Zealsnd—Union
Bauk of Australin, Bank of New Zealand. 1ndin,
China, and Japsn—~Chartered Mereantile Rank of
Indig, London aud China; Agra Bank, Limited,
West Indies, Colonial Bank, DIaris—Messrs, Mar-
cunrd, Andre & Co.

City Bank, Montreal.

NOTICE 1S HEREBY GIVEN that a
DIVIDEND of FOUR PER CENT. upon the
Capitnl Stock of this Institution s Leen de-
clared for the current holf year, nnd ibat the
same will be payable at the Consolidated Bank
of Canada and Branches, ou .

THURSDAY, the PIRST Day of

JUNE next.

The TRANSFER BOOKS will be closed on
the TENTH MAY (when the amalgamation of
the City Bank and the Royal Canadian Dank
takes cffect), and the Books of the Consolidated

Bauk of Canads, will be opened on the FIRST
JUNE.

The first General Meeting of the Sharcholders
of the Consolidated Bauk of Cannda, for the
purpose of electing Directors and passing By-
Inws, will be keld at its banking bouse in Mon-

treal (the oftices now oceupied by the City
Bank), on

WEDNESDAY, the SEVENTH day
of JUNE next,
AT TWELVE O'CLOCK NOON.
By order of the Board,
J. B, RENNY,
Cashier,

The Chartored Banks,

MERCHANTS BANK
OF CANADA.

Capital - - -

UEAD OFFICE, - -

$9,000,000.
MHOXLTREAL,

Board of Dircetors.
SIR MUGH ALLAN, - - . -
HON. JONN HAMILTON, .
Damasge Masgon, Lsq, Andrew Allan, Eq.
Adolpho Loy, Ksq. W, ¥, Kay, Esq,
Hegtor Mackenazie, Keq,
JACKSON RAL, - General Manager
JOUN ROBERTSON, Inspector,

o Presidont
Vice-President

DRANCHES AND AG

Montreal. Napanee,
Toronto. Rramplon.
Hamilton. Llora,
Kingston. Lindsny.
Bellevitie. Almente.
Londaon, Kineardine,
Chatham, Orangroville,
Guit. Pembroke,
Oitawa, Mitehell.
Widuor, Waterloo, Ont,
Ingersoll, ‘Tilronhurg,

St Thomag, St John's, Que.
Shratiord, St. Hyseinthi,
Beorlin, Sorel,

QOwen Sonud. Rentrow,
Walkerton, Fergus,
Prescolt. feuuharnois.
Perth. Giamanoge,
Levis. Winnipeg, Manitoba.

dgents in Gread Brifain.—i.ondon, Merchants,
Rank of Canada, 32 Lowmbard Street.  Zondon tom-
mittee—Right Hon, Lord L r, GLOUBL, Hlagh
ahmonston Montgomerie, Iosq., Sir Willinm J, W,
Raynes, Bart., Thomas Milburn, ¥sq. HUGH
MUIR, Manager, .

Bankers in_ Great Dritain —The Londou Jeiut
Stock Bank, The Bunk of Scotland, |

Agents in New York~Walter Waison and W, J.
Qe B, Ingram, 62 Wall Street.

Bunks tn New York~—Lhe Nationnl Bank of the
Republic.

LA BANQUE DU PEUPLE.

Capital $2,000,000.
HEAD OFFICE, - . . MONTREAL

J. PRADT, Esq., Prosident.
A. A PROTTIER, Vigq., Cashier.

TORKIGN AGENTS.

l.o7ulnn—Gl§\nn. Mills, Curric & Co.
New York—~National Bank of the Republic.
Quebee Ageney—La Bangque Nationale.

City & District Savings Bank
Head Office, 176 St. James Strect,
Opon Dajly from 10 to 3,  Capital, $2,000,000

President, -, . . HENRY JUDAML
Vice-President, SIR FRANCIS HINOKS.
Manager, . EDMOND J. BARBEAU.

' BRANCH OFFICES?
Cor. St. Catherinennd Jacques Cartier
treets, - - - - ¥
No. 445 St. Joseph Strect, - -  I[Y. BARBEAL
Point St. Charles, Corner Wellington .
and Bt. Eticnno Streets, . - WM. DALY.
The Branchea will be open dnily from 10 to 3 and
from 8 to 8 p.m.
INTEREST ALLOWED FOR DEPOSITS
Collcctions mnde.  American Greenbacks honph
Ex&:}hnnge on New York, London aund Iurls at Curret
rated.

. Agends.
A GARIERY.
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W-TL-‘ho Chartercd Banks,

MOLSONS’' BANK.

$2.000,000.

CAPITAL, - - -

BOARD OF DIRECTORS.
5 8., T'res. ‘T, Worlkman, Eq., Viee-Pres
‘X]. ?H\llg\l:.’ ‘14:? .’. ‘Fhog, Cgump.’ Esq.:
. J. Claxton, ‘E.-u]. 1. W. Shephord, 1isq,
. 1ton D. L. Magpherson,
BEAD OFFICE MONTREAL, CANADA.
F. WOLFERSTAN TIHOMAS, Cashier.

BRANCHES,
wckeille—-1. W. B. Rivers, manager. FEacler—
K. ”l,l"'.L {slllrn?h ¥, (o, lmml«m—-—.‘los. Jellery, do. Mea-
/ffnl—-l‘. Falier, do.  Morrisbury—G. K. Morton, do.
Gwert Sotnd—T. J. Joy, do, “Rimouski—Geo. Cre-
assit, do. Smith's Fells=A. L. ‘Thomns, do, Sorel—
A D burntord, do.  St, Thomas—Thos, Blukenry,
(1.'., Yoranto—1i. AL obertson do,  Windsor—C. D,
Grasett, do, - Wellend—J3 . W, Mellachan, Agent.
AQGENTS,
dhee and Ontario—Rank of Montreal Branches
:m(a?l":’\;;‘u'ncius. New Rrunswickawd ' K. I.-xlmul-'-—
Bunk of Now Brunswick, St John,N.B. Nova Scotie
—Unnk of Montreal, Halifax, N.S. Newfountiland
—Cowmmereinl Bank, St John's.
IN GRUAT BRITTAIN,
Lowda—Bank of Mounteeal, Messrs. Glyn, Malls,
Currie & Co.  Messrs, Morton, Rose & Co.
IN UNITED STAT
New York—Messts, Morton, Blisg, & Co.,, Messrs,
Bell & Smithers, Mechanies' Nutionsl Bunl.  Hoston
~Merchants Nationnl Bank, — Portland —Cnsco Na-
tionsl Bunk. Chicago—First Natiound BRapk, .(}&mu-
Jund—Commercinl National Bank, Detroit—Second
Nutional Bank, Bugfelo—Iarmers & Mechnnicy’
Nalionad Bapk,  Milwankee: Wisconsin Marine
awl Kise Insuranee Co, Bank, Zoledo—Seeond Na-
tionn] Bank. .
Collections made in all parts of the. Dominion aud
refurns promptly remitted al lowest rates of ex-
chango,

BANK OF OTTAWA,
OTTAWA.

—i0—

DIRECTORS:

JAMES MacLAREN, Esq., President. |
CHARLES MAGEE, Bsq., Vice-Iresiase
C. 1. Bate, Wst. Alexander Frazer, Esq.
Rolit. l&lucj{bm‘n, B, MLP. Allan Gihmonr, Bsq.
lau. Gearge Bryson. Guorge Hay, Bsy.
1Ton. Li. R. Churel, M.L.P.
PATRICK ROBERTSON.
Cashier,
Agency—Arnprior. Agents in Cannda—Cana-
dinn Bank of Commwerce. New York—J. G,

Narper & J. H. Gondby. London, Ing.—
Allisnce Bunk (Limiled).

Union Bank of Lower Can.

CAPITAL, - ~  $2.000000.,

fIgap OFI\“IOE - - -

DIRECTORS:
CUARLES B. LEVEY, Bsq., President.
Hox. THOS, MeGRERVY, Vice-President.

Hou. Geo, Irvine,

D, €. Thomson, Esq.,

Asudrew Thomson, sq.
Cashier—P, MacEwen Iuspector—G, 11, Balfour.

Braxoyus.—Savings Bank {Upper Town,) Mon
real, Ottawa, Phree iivers.

Foreign  Agents.—~London—The london and
County Bauk, New York—Nntioan! Park suuk.

Aurrkc.

John Sharples, Fsq.,
J, B. ltennud, Esq.,

The Chartered Banks,

ONTAR AR
ORNTARI® BANK.
Capilal Subgeribed, §4,000,000; Paid-np, $2.050,279;
Reserve Fawd, §525,000,

Head Office, - - - Toronto, Ont.
DIRE JICRS.

HON. JOUN SIMPSON Prusim
TTON. W, . HOWLAND, Vien-d
HON. DL AMACDONALD,

C. 8. GZOWSBKI, Basq.

DL MACKAY, Esq.

WM. MeGILL, Bsg., M.D.

AL MLOSMURH, Bsq.

D. FISHER, General Manager,
Agents for the Government of Qutario,
Rranches.~ Guelpl, Lindsay, Moutrenl, Oshawa,
Pelerboro’, Ottaws, Port Perry, Port. Hope, DPom-
brake, Bowmanvilly, Whitby, Mount Forest, Torin-
to, Pritce Arthur's Landing, Wannipeg,
Loreign Agents.—London, lpg,—lank of Mon-
treal. New York—R. Bell and ¢ W, Smithers.
Boston—"Tremont National Buuk,

PN,

THE CANADIAN
Bank of Commerce.

Head Office, - - Toronto.
Paid-up Capital - - ~  $6,000,000
Rest A~ e e A e . 1,800,000

DIRECTORS.

Hoxn, WILLIAM MeMASTER, resident.
ROBT. WILKES, Bsq, M.V, Vice-President.
Noal Barnhart, Esq. Adam Hoepe, Fsq.
18, W Catnerland, 194, dantes Michie, lusq.
Wiltton Eiliot, sy, L. Sutherlund Stayner, Ksq.

George Taylor, 1sq.
W, N, ANDUERSON, General Manayer.
JNO. C. KEMP, Iuspector.

New York—J. G. Uarper, J. 10 - Goadby, and 8. 1
Walker, Agents,
BRANCH ES.

Baryio, Trantford, Chatham,
Cayugn, Collingwond, Dundas,
Gult, Guoderieh, Guelph,
Hamilton, London, Laucan,
Montrenl, Orangeville, Qtinwa,
Peterboro’, St. Catharines  Sarin,
Bimeoe, Strathroy, Trenton,
T'oronto, Thorold, Woodstock.
Windsor.

Commercinl credits Issped for use In Burope, the
Last and West Iundies, Chiina, Japan, and South
Amerien.

Sterling and Aweriean Bxelnugeboughtand sold.

Collections made on the mest favorable terms,

Interest allowed on deposits,

DBANKERS,

New York—The National Baunk of the Republie.
London, England—The Bank of’ Scotland.

BANK OF TORORTO,

CANADA.

——

Directors.

WM. GOODERILAM, Esq., Toranto, President.
JAMUES G, WORDS, 8sq., Torounto, Vice-President.
War, Cawriia, lisg., Toroute.
AL Pouron, lisq., Tereuto.
W, CanTLEY, xq., Onkville.
Grorok GooprruaM, Keq,, Torouto.
Cashier—

Branches—Montreal, !‘eierhor«_\’, Cobourg, Tort
tope, Burrie, St. Catharines, Collingwood.

Foveign dgenes.~London—"The City Bank, New
York—The National Bank of Comntnerce; Messrs. Bel
& Smithers. Chicago—Messrs. teo, O, Sinith & Bro

The Bank receives money on deposit, and atlow
interest necording to ngrecment..

Interest allowed on curreni eash accoumts.

Y.etters of credit isaned available in Great Britain,
the West Indies, Ching wud Japan,

Tho Chartered Banks,

EASTERN TOWNSHIPS BANK

CAPITAL . - .« .
RESERVE FUND -« . -
Board of Directors,
R. W. HENEKER, President.
C. BROOKS, Vice-President,
B, Pomroy, 1% O. Brigham,
G. KK, Voster, Hon, J. U. Pope,
ALA, Adams, G. G Steveny,
Head Office—Sherbrooke, Que.
WO FARWELL, jun., Cashier.

$1,000,000.
240,000.

" BRANORES,
Walerloo, Richmond,
Couticoal, Stanstemd,

Cowansville,
Agents iu Montroal—Bank of Moentreal.
London, Bughnd—~ " “
Boston—Nutionul tixehnnge finnk,
Colleetions made st all ascessible points, and
prowmptly remitted for. X

THE QUEBEC BANK.

dncorporated by Royal Oharier, A.D, 1818,

JCAFPITAL $3,000,000.

IIcad Office, - - -

BOARD OF DIRECTORS.
JAS. 3 NOSS, BRQ,, - « - Iresident.
WILLIAM WITHALL, Esq., Fice-President.
Sir N. P Bellean, Knight,
thnry Yry, Lsq, ~ R, H. Smith, Esq.

. L Do, Lsq. AL F. AL Kuight, lsq,
JAMUES STEVENSON, Esq., Cashicr.
Branches and dAdgencies in Canudas:

Ottawa, Ont. Torouto, Ont., Pembroke, Ont
Montreal, Que. St. Cathurines,Ont.Litcee Rivers,Que
‘Thorold, Ont.

C. 1Ny, luspector.

Agents in%‘\'('w York——Messrs, Maitland, Phelps,
& Co.

sgents in London—The Union Bank of London.
dgent in Paris—Gusinve Bossange.

Quebee.

GET AN ESTIMATE

fovelt frinting & Publishing fo.
Adecount Bool: and General
Book Binders,

23 AND 25 8T, NICHOLAS STREET,
MONTREAL,

FOR Youn

Account Books&Job Printing.

This Compuny has the very hest facilitios for
furning out work in o superior manner and
with despateh,

They solicd w tried ovder. .

JOHN LOVELL,
Muanaging Dirveclor.
Mo~rrear, March, 1876.

The Burland-Desbarats Lithographic
Company

Beg to nolify their friends and the Public, that
they have removed their Works and Offices to
their new and commodious premises, covering
numbers 3, 5, 7, 9, nnd 11 Bleury Street, where
they will continue lo cnrry on their business ns
Generd Engravers, Commercial Chromo and
Phato-Lithographers, Blectrotypers, Stereoty-
pers, Book and Job Printers and Publishers,
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Biv l(l( nd.

ONTARIO BANK

DIVIDEND NO. 38.

Notice is hereby gn en llmt a dividend of four
per cent. upon the Capital Stock of this institu-
tion, has this day been declared for the current
nadf year, and that the saume will be payable sl
the Bank and its Branches on and after Thurs-
day, the lirst day of June next,

The ’J‘mns - Books will be closed (eom the
17th to the Bist May, both days inclusive.

Notiee is wso given that

THE ANNUAL MEETING

Of the Stockliolders, for the election of Direciors
for the ensuing y will he held at'the Banking
House in this city on
TUESDAY, the 13th Day of June Next.

The ¢chuir to be taken at 12 o'clock noon,
preeisely.
By order of the Bonrd,
D. FISHEBR,

General Manager,

Onranio DANK,
Toronto, 21st April, 1876,

— pray

Lcadln;_:' Whoelesale 'B'rade of Montreal,

A. RAMSAY & SON,

Having disposed of their Recollel Styeet business to
Messrs. DENOON, Deake & Dons, continue ns

WHITE L.EADS AND COTJORS,
Linseed and Lubricating Oils,

IMPORTERS AND INSURERS OP PPLATE
GLASS.
Office and Manufactory :

CORNER INSPECTOR & COLLEGE STS.

GEORGE B. STOCK,

X Manufucturer of
: Stock’s Extra
Machine 0il,

And .Duuler in all kinds

of

MACI—II:N‘E} AND WO L OITES,
All 'Trade-marked Oil warranted to give satistaction
awd not to frecze.

OFFICE, 90 KING STREET EAST, TORONTO-
Works, Iell and Don Streets, 1'.0. Box 1314,

D’ RY'S CURATIVE GALVANIC

Belts, Bands and Insoles, are made on
the most approved scientific principles, and will
certainly cure nervous disorders, rheumalic,
affections, ncuralgin, weak back and - joints
indigestion, constipation, liver complaint, con-,
sumption and diseases of the kidueys and blad-
der. -All these yicld to the mild but powerful
application of. Blectricity. - The only Gulvanic
Belts patented in Cannda.  Send for circular to

“ A. NORMAN, 118 King Street west, Toronto.

EPENTHE BITTERS ARE AN EXCEL-
lent herb preparation. Tested and proved

" a thorongh stomachic that will regulate diges-
.- tioy, strengthen the seeretive and assimilating

organs, and help nature to throw oft any poi-
‘onous matter that has fonnd its way into the

- blood. 1t js, therefore, a thorongh bluod clennser

that really will do its work well.  Sold every-
where. © A NORMAN 118 l\lug Street - west

. Toronto, Wholcsnle and Retail,

Leading Wholesale 'f'rade of Mowtreal,

| TEAS, SUBARS, COFFEES,

SPICES, FRUITS,

AND A FULL ASROITMENT

GENERAL GROCERIES

Maintained from best Markets.

J. A. MATHEWSON,

202 DMcGill Street.

A. & A. MAHLER,

MANUFACTURERS OF
Staple & Fancy Bry &Goods,
WOOLENS, &c.,
LONDOIN, PARIS AND BRADFORD,

Sole Agent for the Domnion,

H- A. WHITE,

217ST. JAMES STREET,
NONTREAL,
LUSTRES, ITALIANS, AND COBOURGS,
SPECIALTIES.

HEYNEMAN & HARRIS,

INPORTERS OF

CIGARS & TOBACCOS,

524 & 526 ST. PAUL STREET,

MONTREAL.
Sole Agents for VIRGINIA TOBACCO WORKS

HAMILTON, ONT.

CANADA PAPER C€O.,
(LIMITED)
LATH

ANGUS, LOGAN&CO.,

) MANUFACIURERS OF
News, Book and. Coloured Ptiliting

Papers,
ENVELOPE PAPERS AND ENVELOPES,

Manillg, Brown, Grey snd Straw Wrapping Uapers,

Rooling Telt and Mateh Paper, Strawboard aud
I'aper ags, (,nnls and Card Board,

Blank Boolks,
JMPORTERS OF! EVERY DESCRIPTION
OF FI N.E

WRITING AND JO“BING PAPE Rb h}u\l\l‘luL-
LED PAFERS, ENVELOPE

Mitlsnt \\'iyndsoriyshcrbrooke and 1’ortneuf.
374, 376, 378 ST. PAUL STREET.
MNONTREAL, B

e
S

Assignees and Accountants,

JOXEN I AT,
PUBLIC ACCOUNTANT
AND
OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be need
in the Province of Ontario,

MONTRIEAL,
181 St James Streot,

PERKINS, LAJDIE & BEAUSOLEL
Assignees & Accountants,
60 ST. JAMES STREET,
Near Pluee € Arwes,
MEONTIRTIA L.
ALM. PERKINS, Com. amd Ofliei

L. JOS, LAJOLE, Com, aud (4
U l&l';\US()l 1L, Oflicial Assignes,

MURDOCH & DONALD"ON
Warchousemen, Accountants,
Estate & General Commission Agenls,
OPEFICE AND WAREHOUSE:
11 FRONT STREET, EAST,
TORONTO.
The Colloction of Debis, Tovestigating and Wini-

ingr up of Bankrapt Vst ne' and atlending Meetings
of Creditors w specinlty.

References:

JOUN-SMIT & ¢0,
S‘\M\(h\ 18 )
3

F. & (. PERKINS,
FRANK SMITI & CO.
SMIEPI & K EEGIELEY .

J G, JUSEPIL & CO.

A, W, MURDOCH.,

l 1
bl,h%l(h\j, COOLER
J DONALDSON.

TYRE & LEFEBVRE,
Official Assignees

AND

ACCOUNTANTS,
16 ST. SACRAMENT STREET.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS

AUDITORS, &=C.,
EDWARD EVANS,
OFFICIAL ASSIGINRE,

29 ST. JOHN STREET, MONFPEAL.

A. B. STEWART,
Accountant and Official Assignee

MERCHANTS’ EXCHANGE,
MONTREAI .

P

OTTAWA HOTEL

]lAb BRECOME
'l‘he chief’ xcsolt of the Tending merchants ol
both P’ruvinees in their visits lm\lonuull

B.RO\VNJ!J & 1’]41\.]1]'

Pri opr ulo: Su
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Leading Wholesale Trade of Montreal,

ALEXANDER SEATH,

EVERY DESCRIPTION

FOREIGN LEATHER,

ARD

or

Shoe Manufacturers Goods,
WHOLESALLE.

16 Lemoine Street, Montreal.

Designors and E¥neravers,

WALKER & WISEMAN,
Designers and Engravers on Wood,

ST. JAMES STREET.
COR. PLACE D'ARMES HILL, - MONTREAL

Lortrails, Views of Luildings, Mechinery, §e.,
Vigueties, Divgrams, Seals, Monograms,
Awtoyraphs, §e., Cuts for Ad-
wverlisements, Uirenlars, 1l
Ileadds, Letter und Note
Heads, §e.,

Culs For HNlustrated
Catalogues and Price 1ists,

Prepared with the Greatest Cure
“nd at Short Notice.  Original
Drawings Prepured in cecordance with
Avtistic Taste and Knowledye, for the Hius-
tration of Looks, &e. L’tne Culs for osters,
Luabels, I’lain or in Color, Iilcctrotypes, &c

#. SHOREY & GO,
CLOTHING MANUFACTURERS,

WHOLESALE.

23 ST, BELEN & 17 RECOLLET SES.,
MONTREAL.

" JOHN L. CASSIDY & €O.,
IMPORTERS O

CHINA.GLASS & EARTHENWARE

339 & 341 ST, PAUL STREET.

ROBINSON, DONAHUE & HUM
IMPORTERS OF
RL OAS

"AND

General Qrocevries,
AND
Géneml Conumission Merchants,
COR. 8T, MAURICE & ST. IIENRY
STRERTS,
MONTREAL.

THE ClIBR CleARAC'lTERlS'l'JCS onr
 WHITESIDE'S
INPROVED PATENT
SPRING BED
Are comfort, dirability and convenience.
., WHITESIDE & CO., -

6 and 66 College Street, Montreal
The trnde supplied with bedding of all kinds’

Brokers,

Safe & Profitable Investment.

STOCK PRIVILEGES.

One por cent, from 1he market at Jow rates will
pay. rge profits the next thiny days in large or
small Investmens,

Gold, Stecks, Cottan wnd Tabucceo bougit and sold
an the most tavorable terms, Liberal advances on
consignments,  Price Lists and Cireutuars free,

I’ 0. Liox 3774 :

CUARLES SMEDLEY & CO.,

Pankers and Birokers, 40 Twond 'Slrmvt, near Gold
nnd Stock kxchiange, New York,

OSWALD BROS.
STOLK BROKERS,
Members of Montreal Stock Exchange, .

55 ST. FRANCOIS NAVIER STREET,

MONTREAL,

BOND BROS.,
STOCK BROKERS.

&0 BACRAMENT STREET, MON REAL—{MEMBERS OF
THE BTOCK EXCHANGE,

Qrders roceived for the purchase and sale, for in-
vestigent or on narging of Stocks, Bondsand Deben-
tures, in Canda and the United States.

CORRESIONDENTS :
Aessrs, SHEDPIIERD & GRIEVESON, London, Eny
Messrs, DRAKE BROSL New York,

TI1§ TAPER IS ON FILE WITI

 Where Advertising Coutracts can be *wade,

Leading Wholesale 'rade of Montreal,

W. & F. P. CURRIE & ©8.

100 GREY NUN ST., Montreal,

IMPORTERS OF
PIG IRON, BAR IRON,
Boiler Plates, Galvanised Iron,
CANADA PLATES, TIN; PLATIS,
Boiler Tubes, Gas Tubes,

Ingot Tin, Rivets,

Ingot Copper, lron Wire,
Sheet Copper, Steel Wire,
Antimony,
Sheet Zine,

Veined Marble,
Roman Cement,
Partland Gewment
Glass, Canada Cement,
Puints, Paving Tiles,
Tngot Zine, Fire Clay, Garden Vases,
Pigr Luead, Flue Covers, Chimney Tops,
Dry Red Lead, Five Bricks,” Fountains,
Dry W'te Lead, DRAIN PIPES,
Patent ISncaustic Paving Tiles, &e.

MANUFACTURERS OF

SOFA, CHAIR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND,

EBrokers,

J. D. CRAWFORD & CO.,

Or the Montreal Stock Lixehauge,
Stocle & Share Brolers,
Couner Hoserrat, Sv, aAxp Excuancs
Cousn,
MONTREAL, .

J. D, Crawford. Geo, W. Hamilton.

J.R. MIDDLEMISS & GE,,
BANKERS,
Finaneial and General Agents,

DEALERS IN ..
STOCKS, BONDS AND DEBENTURES,
Sufe and profitable inrestuients seored for
elienlts,
ORDERS:PUNCTUALLY ATTENDED TO,
57 -St. Francois Xavier Street,
MONTREAL.

MACDOUGALLE DAVIDSON

BROKE™S,
North British & Mereantile Insurance Building
MONTREAL,
Members of the Stock Exchange.

ConnesponNprnts.—1The Bank of Montreal, Lan-
don.  Messrs, Morton, Roese & Co,, Londlon:  The
RBank of Scotland in Edinburgh, Glasgow and Dun-
dee; Messrs. Cammann & Co,, New-York.
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‘ Loading Wholesale 'K'rade of Montreal.

Leading Wholesile Trade of Montreal.

Lcadlng Wholesale Trade of Montreal

7. & F. ROSS & (0.,

WHOLESALE GROCERS,

PRODUCE

AND
COMMISSION MERCHANTS

33 St. Sacrament Street.,
MONTREAL.

JOHN ROSS & CO.,

QUEBEC.

BEATTIE & BROSTER
IMPORTERS
ow

TEAS,

GENERAL GROCERIES,
WINES and SPIRITS,

1562 McGlLL 'STRDET
]llOl\’l’Tl?AL

JODOIN & CO.
IRON
FOUNDERS;
STOVES,
MACHINERIES, &c.
SALE ROOMS:
313 St. Paul Street.

MONTREAL

O‘U’NDRY AT

LQJV'GUEUIL Que

JOHN HATCHETTE & CO.

Late Moore, Semple & ITntchette, successors {0
Fitapatrick & Moore,

IMPORTERS AND GENERAL
Wholesale Grocers,
WINE & SPIRIT MERCHANTS,
College Buildings, College Street,

MONTREAL.

JAMES ROBERTSUON,

General Metal Merchanié
AND MANUFACTURER,
Canadu Lead and Saw Works,
WORKS:

Queen, Willinm and Dalhousic Strects.
Ofice and Warchouse—20 Wellington Strect,
MONTREAL.

PROWSE BROS.,
IMPORTERS and MANUFACTURERS
oF

House Furnishing Hardware,
STQVES, TIN, GALVANIZED IRON,
© AND COPIPER WARE,
224 St.James Street, Montreal.

FISH, SHEPHERD & C0.,

7449 8T L AUL STREET,
IMPORTENS OF

DRESS GO0O0DS, SHAWLS, &C.
—Agents for the Celebrated—

“Dragon and Bear Brands”

OF,

-

BLACK:LUSTRES.

All numbers constantly in stock.

“ROBERTSON & LIGHTBOUND

"IMPORTERS
AND

WHOLESALE GROCERS,
CURNER
MeGILL & COLLEGE Sts.
MONTRIEAL

E.E. GILBERT & SONS,

MANUFACTURERS OF

PORTABLE snd STATIONARY

ENGINES,
Steam Pumgps, Shafting Pulleys, &e
. Office :

722 ST. JOSEPH nSTREET

MONTREAL,

SINCLAIR, JACK & CO.
WHOLESALE GROCERS,
INPORTERS OF
East & West India Produce,
AND GENERAL
COMMISSION MERCHANTS,
Cor. 5t Peter and Lemoine §is.
MONTREAL,

H. A. NELSON & SONS
IMPORTLERS OF ‘
Fancy Goods, Toys, &e.,

MANUFACTURERS OF

BROOMS, BRUSHES, WOODEN

AND
WILLOW WARE
91 to 97 ST. PETER STREET,
MONTREAL.

56 to 58 FRONT STRELT,
TORONTO,

Baillle, Warnock & Co.,

FOLL, LINES

.- Al through the Season of ’
STRAW AND MILLINERY
GOODSs.
NOVELTIES BY EACH STEAMER
13 & 15 ST, MELEN STREET,

AMES, HOLDEN & €O.,

Manufacturers of, and Wlolesale Deulers in
Boots and Shoes,
596, 598, 600, 602 & 604 Craig5t., Montrea).

. Alurge and well assoried stock consmm!)
on hand, specially adapted to the wants of the
country ‘trade.

Wm. BARBOUR & SONS,
IRISH FLAX THREAD,

LISBURI.

Lincen Muachinoe 'Thread.
WaXx Machine Thread,
Shoe Thread.
Saddlers’ Xhread.
Gilling ‘Twine.
- Memp Twine, &c.

H. L. SMYTH,

. AGENT FOR THE DOMINION,

52 ~‘St:._ Henry - Street,
" MONTREA.S,
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Leading Wiholssalo Trade of Bontreal. | geading Wholesole 'Trade of Montreal Loading Wholesale Trade of Montrenl,
COSTELLE BROS. N. VALOIS & CO., W. R.ROSS & CO
W 5 ‘Wholesale Dealers in o fte s

IMPORTERS,
Wholesale Grocers,
WINE axp SPIRIT

MERCHANTS,
49 S7. PETER STREET,
MONTREAL.

RCBT. DUNN & CO.,

VHOL.ESALE

DRY GOODS.
479 8T. PAUL STRIEET,
MONTREAL.

Spring Stock now well assorted.
As nsnal JOB LINES a Speciality,

S H MAY & CO.,
IMPORTERS AND DEALERS IN
Paints, 0ils, menislil‘es‘,b Glass, &c.
No, 474 b;'l‘. 1’{\UL STRENT,
MONTREAL,

CLARK’S ELFPHANT

SIX CORD

oy !
TRADE Mara

SPOOL COTTON.

As thero are so many threads being tntroduced
into the Canadian Market, the following Sewing
Machine Cowmpanies consider it their duty—in the
futerest of thelr customers and. the goneral public—
to state that, after careful testing, they are sutisfled
there is no other so RLASYTC, SMOOTIH, FREE
FROXM KENOTS, aud in every way so WELL
ADAPTED for Machineand IIand use as CLARK'S
ELEPHANT Six Cord,

\\'HFDLI 1 & WILSON Manu{'g Co.
N(;th Manuf'g Co.
HOWLE Machine Co.
RAYMOND Sowing Machine Co.
C. W, WILLLAMS Sew’g Mu%hmo

A full assortm nt of GL, ’S ELEP.
SPO0T, COTTON to Lo xﬂu‘&.ﬁﬁﬁ fertohies Dry
Goods Stores and Sew)ng Machine Depots,

IBoots and Shocs,
No. 26 & 28 JACQUES-CARTIER S8QUARE,
MONTREAL.

LEGGAT & JOHNSON,
[FORNERLY OF MONTREAL,]
BOOTS & SHOES,

‘ WIHOLESALL.
62 John Street, . . Quebec City.

KERR& Go's sewma cmnm

1S THE BEST.—Sample Dozons and prica list can
be had lwm uny "Wliolesale Dry Goods tirma or fromn
the Agent,

JAMES L. FOULDS,
30 & 32 Lemolne St.,
MONTREAL.,

HODOSON,
MURPHY
& SUMNER,

(LATE FOULDS & HODGSON,)

IMPORTERS,

(Nung' Block) 347 St. Paul Stroet,

MONTREAL,
: FARTY GOOLE,
SMALL WARES, DRY (0QDS, TOYS, &c.
Spools Prints Albums
Boat Tuees* Cottons ]
Boups Lustrea olta
Ncm((us Ducke Jrooehiea
Ting L)rﬂ)n }ruqhm
llaokﬂ -l Eyes Feuts Carsd Cuu
Tapes ¥ Shirtlngs Curd board Text
,!ml(um mlu-ulugs Chinins
Divrne: Shiavls Combs
K mhmhlury Cotton ’ULklny, Concortiune
i losul Tweedls Crosses
Carpot llhxmng ‘Towels Doske
T l:{\ Lines Unpbirelling Dolls
Chalk Linca Volveteons Teums
Elastic Cord 'Wincay nr-Ringn
Ameriean Iaco G pes
oot Buttoncers lllhbouu ans
Bodkins Silka outhcx‘Dustor
Arm Elastics m
Rratds Cm\wh Flawnel 00\. ])n\ls
Traces Clothy Juwoellary
Jucklos \\’ntcrproat Tweed ows Hurps
Cnbio Cord Cubo Knves
Curpet Bindlug Crnpu Lockots
Crotehet Cotton Curtalna arblos
Crotchict 1Tooks Dress Gooda nsks
Tluir Piny Corsots frrors
Lair Olla /7 Collurs :
Icmp _{Candle Wick Noto Paper
gings 3ox 'npeterics
nh.unllng Cotton andkerchicfs Curlan Ware
Nursrery Ding essian Paint 'loxu:
Kaitting Tlus olland Perfun
s onlery ‘lct\lro } TAI0S
cucils cans e
encﬂ Cnucs Knitting Cotton ‘lnyhlg Curda
olled Lintugs Razors
Ilhbou ero cltous Hmz»
Stk Twlst olecsking Sntal
Slater uslus livper l’nttorm
1ay Bin 031 Cloth Skipping Ropes
K nmn &kutlla PM1low Cotton Spectacles
Thimnbles Parasols - poona
Ihiread Linen ugnell Cords . - = | Topy
Pwino Cotton Yarn Vnses
WVicks Carpet Wary - Yioling
Whalcbone Wadding Work Boxes

And a large varlety of other Goods.

GENERAL AND
fommission Merchants
MERCITANTS EXCHANGE,

11 ST. SACRAMENT STREET,
MONTREAL.

ROSS & CO. ~ LR QUEBEC
IMPORTERS DIRRCT OF

Toas, Coffees, Spices, Fruits, Sugars,
Grocery Staples.

PROVISIONS AND PRODUCE,
FTISH AND QOILS,
Coal, Iron, Tin, Salt, &e.

flcveantilc Sumniavy.

~— 1,200,000 feel of deals renched Quehec on
the 17th.

— 3,500 tons of conl were shipped {rom
Picton last week. )

— In the saw mill of Smith, Debbie & Ca.,
Angus, Ontario, one saw cutl 79,200 f{eel in'n
single day last week.,

——’l‘hc introduction of the new hotel enrs on
the Great Western Railway has’had the effeel of
clusmg up the dining-roovms at London stution,

— London (Oat.) has supplied a. quantity of
Freight cars to the North Shore Railway ; they
arve now arrived.at South Quebee.

— The Commercinl Agency of JSohn Me-
Killop & Co. has opened an oflice at Bvans-
ville, Ind.

— The Canadiza Rubber Company of Mont.
trend have shipped 1,000 feet of their improved
carbolized hose to Victoria, British Columbia.

— A Mantreal fivint which exhibits tncks and
uails at the Ceatenuial has received the first of
n series of orders for its goeds tu be shipped {o
Turkey.

~— Grain storage rates at Montreal are as
follows :—3 ecut per bush. for the first 5 days,
{ cent per bush. for the second 5 days. § cent
per bush.  for the third 5 days. | cent per bush,
for cach additional 10 days.

— The total assessment of the city of Ottawa
for 1876 is $11,713,470, being an increase  of
$128,000 is compared with last year. Popula-
lion 25,214, Tbe assessment has doubled since
1872,

— Mr. Carsley's dry-goods store in Montreal
was on fire yesterduy ; the promptitude of the
Lrigade and salvage covps did good service.
The principal damage is from water and
smoke.  Fully insured.

— As the May statement of the chartered
banks received throngh the Canada Gazelte is
gomewhat incomplete we defer it to next week. .’
The total linbilities of the banks are shown to
e $90,776,069.96; total assets, $172,418,531.64.

— On the 31st the St. Lawrence Bank will
change its name to the Standard ‘Bank., The
capital is being reduced 25 per ccm and hy,
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Leading ‘Vlnoieunle Trade of Montreal.

JOHN TAYLOR & BRO.

16 ST. JOHN STREET,
OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,

CAST IRON WATER AND' GAS TYIPE,
RUBBER-COATED TUBING.

AGESTS FOR.
MORRIS, TASKER & C0., Limited) PRIL. U.5,

CEORGE BRUSH,

24 to 84 King and Queen Streots, Montreal,

EAGLE FOUNDRY

MAKER 08
Marine, Statlonsry and: Portable Steam En '\nos,
Donkey Lngines ‘and Puwps, Boilers and Boiler
Works, Mill and Mining Machinery, Shafting, Gear-
ing and £alleys, lmpmved $iand and Yower Iloists,

Solo maker in the Dominlon of
Blake’s Patont Stone and Ore Breaker,
with Patented Improvements,

AGUENT ®OR PROVINOE OF QUEBRO OF
WATERS' PERFECT ENGINE GOVERNOR.

whole stock, fllotted in shares of $50 each,
divided smongst present holders.

— It is said that the result of the high water
in the Ottawn will be & fish famine for the next

two years; the various sirenmns® having over-

flowed their ‘banks, the fish will spawnin far
on.shore where the eggs will be exposed when
.the water subsides.

— Mr. Cbarles Beal, of Sackville, N.B., sold in
Halifax market recently the following quantity
of skins :—79 red fox skins, 3 cross-fox, 22 rac-
coon, 49 mink, 32 marten, 11 loupcervier, 3
otter, and 900 muskrat,
the Jot was $850. ]

— The lamber business of the Pacific slope is
beginniug to stivup. A Victoria paper of recent
date says:—" The ship Masca, with a eargo con-
sisting of 1, 100,000 feet of lumber from Messrs,
Moody, Nelson' & Co.'s mill, Burrard inlet,
arrived in Royal roads yesterday in tow of the
steamers Beaver and Etta White.  Shejs bound
for Valparaiso, Chili.”

-~ The contractor for the iron girders on ttnr-
Western Block Extension, Ottawn, having tailed
to supply the necessnry girders at the time
specified  in his contrnct, the Public Works
Department are having the iron plates to receive
them put in at his expense, so that the masonry
work will not be delayed.

~— The Democratic Convention at Cincinnati
met on the 17\1: soft money wis o favorite of
the minority; the majority reporled against
National Bank pnper being retained and legal
tender and in favor of the adoption of silver as
an unrestricted legal currency ; resmmption of
gold payments wuas denounced and a purely
revenue tariff was advocated. .

— Sir John Rose and lady arc on a vmt to:

Canada, ; Sir John is here on finangial business
for his f'rm of ‘Martor, Rose & Co., and: we

‘ sbould uot bo sorry to Jenrn that hie had exten-

The price realized for

L'em“m: Wholesale Trade of Montreal,

Londing Wholexnle Trade of Montreng

GREENE & SONS,

517,519,521 & 523 ST, PAUL 5t,, MONTREAL,

a
WHOLESALE

HADRS, OAPS,
FURS,
BUFFALO ROBES,

Large Stock of everything in our line.

Prices Low. Terms Liberal.

ded further the transactions of bhis house with
our gnterprises, aghis knowledge of the country
would make him & competent critic of the
probability of their success.

—~— Among the appointments publlshul in the
last number of the Cunuda Garelte is that of
Thomas Darling, of Moutreal, to be an Officinl
Assignee for the. electoral districts 6f Montreal
East, Montreal West, and -Montreal Centre, in
the place of T. 8. Brown, resigned. - The ability
of Mr. Darling to fill the appointwent is not
sulely attested by his clenr exhibits in gome re-
cent ‘ingolvent. ‘cases where his services as
accountant were employed.

— At a special meeting of the stockholders
of the. Citizens' Insurance Company; held T'ucs-
day, the. propriety of extending the business of
the Company into the United States was dis-
enssed, and it wag decided to make application
ab the next session of Parliament for an amend-
ment to the charter to enable the Company to
transaet the business of insurance in any foreign
country. ‘The Guarantes department should
certainly benefit by the extension, as absconding
employes could be secured on both sides of tlie
line.

— Sir Chas. Sterling and Mon. Gol. St. Clair,
of Glasgow; who are connccted with some of
the great iron fitms there, recently paid a visit
to ‘mines of the Ottawa, Iron-and Steel Gom-
pany. They made a very careful exsmination
of tha surface. indications of tbe location, and

wvere mueh . impressed by the remarkable rich:

ness of the deposits,, A number of billets were
also examined by them, and the opinion ex-

‘pressed that the metal was of excellent quility.

.— ‘The -exporiment -of sending’ over cotton
goods to England from the United States bas

Spring Trade, 1876.
OGILVY & CO.,

IMPORTERS OF

DRY GOODS

CORNER OF

St. Peter and St. Laul Streets,

MONTREAL.

been considerably attempted of late by several
houses® whose ignorance of the fate of the
original consignments of other firms led them
to hope their ventures would tura out profi-
tably. - A few specinlties might answer but
the consignees have in mmny instances sent
back word that the snme class of goouds may be
bought regulurly at much Jower rates in
Manchester which undersells them cousidera-
bly, exclusive even of the cost of freight aud
connpission. So says.the British Mail.

—~ Me. Wo J. Ingram, second apent in New
York eity of the Mercbants’ Bank of Canada,
has heen appointed Assistant General Manager
of the Bank in this city.  Mr. Watson, who has
charge of the agency in New York, as well as
being joint. General Manager, will remain in
that city to look after the Bank’s iutercsts tliere,
visiting Canade oceasionally to discuss or pro-
mote  general business. Other changes of a
mingr character will be made, with a view to
strengthen the whole exccutive, - Me. Toygram
is & trained bauker, luiving had valuable busi-
ness experience . in. the Clydesdale Banking
Company of Scotland and in the Oriental Bauk
Corporation, Londou, as well as in New York,

~—— Mr. Willinm Cassils; Intely retived from
the tirm of Cassils and Cameron, has made the
change solely: owing to somewhat impaired
health, through too close confinement to busi-
uess.,. Mr/ Cassils is in a position to ke the
world easy, something his industrious habits

‘would not allow him to do in his late sphere.

He has not however given:up business alio-
gother, as he represents for the Dominion the
firm composed . of. Messrs. James McLaren and
Nepliews, Manchester, England, and Wi, Me-
Laven, Sons & Co.; Glasgow, Scotland.. Itisa
sad circumstance and a common one that many
of our best merchants allow themselves to dis
count the future a8 fnr ‘ag their health is con-
cerned ; and they are generally those who do
not discount it in any other respect.
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Lending Wholesnle Erade of Nontre:l,

MORLAND, WATSON & CO.

WHOLESALE |
IRON AND HARDWARE
Merchants ¢ ﬂflanu/czclurers,

Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,

Cut Nails, Horse Nails, Horse Shoes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Dm\»onsl’lunes, Olls, Glass and Putty,

and all Qescriptions of

SHELP AND HEAVY HARDWARE,

Monireal Saw Works.
HMontreal Axe Works.

CHAMBLY SHOVEL WORKS,
385& 387 ST.PAUL ST-
MONTREAL.

— At the investigation into the case of James
Fraine of Oraugeville, alluded to in our last
number, it was proved by two witnesses that
goeds had been seen to leave the store al night~
time about'the end of March. The Magisirate
adjourned the examination in order to obtuin

. farther evidence, and refused to abate the bail
bond remarking that the ease had o bad aspeet.

— A'merchant of Brin,Ont. named Shaw,failed
recently, and at a meeting of his cr Cdllola, held
last week, neither the ingolvent wor his books
were forlhcommg, o gentleman present stating
that no books had been kept. Were ereditors to

make it o matter of principle to refuse any’

compromisé in cases of* this kind, it would
likely bring about a healthicr state of affairs.
— The bonus of $10,000 offcred by the town
of Mitchell to any foundryman who ould
locate there, and employ a fixed number of
hands, has been naccepted by ibe Millbank

Agricultural | Works, McLanghlin & Wylie, -

pxopneloza, who have entered inlo bonds to
carry ont’ the agreement.
— Joseph Duguay, of Labaie, whose failure

has been noticed in these columns, had o meet-.

ing of his creditors on Wednesday, at which he
agreed to pay the seven and sixpence required
by creditors. This’ compromise is partially
secured and extends over a year. The estate
showed a dcﬁclency of $12,000 on liabilities of
30,000. '

— The_ new sewing machine invented by Mr,
John Miller of Perth has been’ completed. - The
machine is intended for sewing® leather with
waxed thread, making :the lock stiteh. - It.is

. tbe first mnchme of the kind made. The lepther
is punched by an-aw! and. the Llnead drawn
through by A sort of cmtchet needle, the lock
in the stich being mnde by a sct, of ingenious
appliances below Por harness makers espe-
cially it is ilmunht the muchmc wxll be ox-
tremely useful. :

We rchet to note’ that' thc Elora Carpet Co.,
anindustry started about three years ago, iz in

deep water, mainly through the: depression of -

Leading Wholcsale 'Trade of Montreal,

JOHN McARTHUR & SON,

Jiuporlers of and Dealersin

WIFERER LEAD AND COLORS,
DRY AND GROUND IN OIL,

Varnishes, 0ils, Window Glass, Star,

Dianmond Star and Double Diamend Star Brands.
English 16, 21 and 26 oz. Sheet.

Rolled, Rough and Polished Plate Glass.

Colored, Plein and Stained Enamelled Shest
Glass,

Painters and Artists Materials,
Chemicals, Dye Stuffs,
Naval Stores, &c., &¢., &¢.

© OFFICES AND WAREHOUSES:

310, 312, 314 and 316 £t. Panl Street,
’ AND
253,255 and 257 CommissionersStreet,
MONTREAL.

NOTICE.

104. Sv. Prver Struwr, MONTREAL.

We beg (o inform the Trade that the business
hevetofore earried on by

WHALLEY & WOODS,:

. . A8 -
IMPORTERS .OF WOOLLENS, FELTS, &C.,

‘having terminated by the death of Me. Benjamin
Whalley, will be continued by the undersigned,
withall the ad vantiges, and upon the same basis
of enpitnd, as hitherlo empIo3 ed by the old firm.

Our Stock for. the ensuing Spring consists of
the best]}ngllsh, Scoteh and Continental Goods,
comprising Cloths, Coatings, Fancy Tweeds,
'lmmumgs, &c,andisnow 1eudy {or mspcchon.

SAMUEL WQODS &

the times, and finds itself with alarge accumu-
Inted stook of manufactured goods,; which can
not be disposed of in view of the prices at which
foreign made goods are sold, and the Directors
being  without further available capital, it is
feared work must he suspended unless imme-
diate velief:is afforded. In this emergency a
petition hag been preseneedto the Town Council

to aid the Cémpnny by a loan of $10,000, and’
the matter 1s to be submitted to the vote of .

thie tax payers on the 20th inst.

— Buchanan, Ware & OCo, dealers 'in

.machinery of all kinds, have been obliged. to

suecumb. = Owing to the depression, especially
in thelumber trade, in which a-large proportion
of their customers were engaged, they had

_been obliged to sell on extremely long time,

and even with ‘this they accepted risks whlch
prudence’ should have dictated their refusal of,
and their losses have in  consequence becn
nunicrous. - No figitres of liabilities or nssets

_have been-submitted yet, but it is feared that

the estate will not turn out very.well, as a con-
siderable portion of their assets is in debts due
by lumberers and others, which will be dlﬁ‘cult

) .oi realization,

~ As an iostance of the spmt of spcculatxon
V\lnch has' been nbrond of late, the 'suspension

of I‘ldudge, Todd & Co of Waterloo is a case

in pomt “"This-concern has only been a short

?1xmc in busmess, and pever had a total'eapital

THE YANKEE

Letter-File & Binder

Is Superior to all Others.

‘WE CHALLENGE THE WORLD TO IQUAL IT.

The YANKER LET’L‘ER—FILE nml BINDER binds
your letters and papers into book From dry to day ns re-
ceived, where yon can refer instantly through your
lifetime,  You ean bind your book instantly when taken
from the fite, as geen in ent.” It is made of blrék walnut
and sheet brass, and warranted all we say,

Price with one set of Neodles, Cover and Index, $3.50.
Extra Needles aud Covers, 89 per dozen.

MANUFACTURED VOR

MORTON, PHILLIPS & BULMER,

Account Book Manuf‘acturers &e.,

375 Notre Dame Street, Montreal.

. ALL NEXT WEEK

“We sell

GOOD FIFTY YARD MACHINE SILK,

&l 26¢. per dozen,
and

~100 YARDS st 63c.

S CARSLEY,

LONDON,
" England.

MONTRLAL, .
Canada.

exceeding about $6000,and yet the mvesngntwn
into their affairs in behalf of Moritieal ¢reditors
reveals the fict that last year they did & business
of $100,000, the year previous of about $80,000.

That they must’ be men’ of some ability’ is .

apparent from the fact that they had been able
to face the hard times so long, support three
pnrtners and meet their engagements ag well .ns
they did.” The amount of their direct ]mbxlmes
is comparatively small, ccnsu}exmg ‘the tmde
they attempted, being &1.;,000 and this amount
is divided among -some sixty creditors, which

shows that they must’ have enjoyed  general:.

. good credit. They show assets: nominally to

the amount of . $20, 000 but in such varied and |

w [de-splend slmpc; that in the lmuds o( credi-
tors, n compm:\uvely small’ ')roport:on would
"he realized.

“more: than’ cwdxtoxs could mnke out of the

‘asgets, o e

A composxtmn of’ mghly cents.
‘secm‘ed hias' been' proposed; and ‘s’ certainly
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Loading Wholesale Xrade of Montreal

SPRING TRADE, 1876,

J. & R. O’NEILL,

Importers of British and Foreign

DRY GOODS.

New Arrivals opening Daily.

Canadian Tweeds and Domestics in
full assortment.

Travellers and Mailorders promptly

- executed;

'meinién Buildings, MeGill Street,

@he Fonvual of Gommeree

FinancE anD ]Nsuhm«oa Review.

MONTREAL, MAY 19, 1876.

DEPRESSION 1IN MANUFACTURES.

‘This' question’ has been agitating the
minds of manufacturers both in Europe
and America for the last few: years, and
evidently without arrival at any thorough

.understanding of the real causes,. as: we

.must understand by their continuing the

. very course which has pmduced the mis-

chief, People in a panic are not always
ebesb quahﬁed to Judge of the most

.. effective method of allaying it, and  this
may account for
~brought-forward-as to:the causes of the

the ' various theories

5manufu,cturmg depressmn - among - our
homé people, ‘who alf;hough not suffering

'fm most mstnnces through any folly . of

_their own, ] have certainly suffered through

. the houghtlessness of- manuiactuxcxs in
- other parts of the world. o

Before the American war, Englzmd the

greafc wunkshop of the' worId ha.d no

ustomers th:m in: the United
necessxtxes of the Northem
tates dur ing | that conﬁlct the heavy con-

“tracts; for supplymg them—mduced our

- transdineal cousins to see what they could}

do towards providing for their own wants

-pauic,.

more economically than by importation—
& cheaper - and less durable article.in
some cases being required—and thus an
incentive was given fo ‘nafive industry
which in the course of a few years ripened
into a formidable rvival to the mother
country, 50 that we may agree with one of
our shrewdest bankers in this city in say-
ing that manufacturing in the United
States commenced, with and was started
into life by the war.. We do not choose
here to -enter into a discussion of the
merits or demerits of the peculiar en-
couragement given to these embryo es-
tablishments after the war was ended, suf-
fice it to say that English manufactur-
ers, instead of gradually lessening, con-
tinued to avail themselves of every im-
provement to increase the. amount of
products, being unwilling to - admit to
themselves the lossof their customer. The
result was, as mx"ht have been expected,
that goods were poured into the United
States and offered at almost any terms.
As merchants had bought largely of the
home supply, inducements in the way of
long credits were  held out—anything
indeed to get the goods disposed of. The
United States market being thus cur-

“tailed goods: were pressed upon mer-

chants in the colonies, and Canada con-
sequently . became -affected. - People
who had. hitherto  bought - prudently,
were offered every. inducemernt to pur-
chase goods ; long time. and-low prices
were too ‘tempting to mast ‘buyers who
seldom thought of ‘the demand and only
looked to theusual profits.- In this man.
ner.- our - wholesale merchants bounht
moz'eﬂgoods than the country requued
at the. same time that home industry
began to follow the e\a,mple of our neigh-
bors and ‘seek “to compete with “the
mother country for the supposed profits.

The result was, as may easily be supposed,

the ov_érﬂdoding of the country with
manufactured goods, and unprecedented

-mducements on all hands to continue the

purchases. As long as the banks con-
tinued. to pour out their treasures in
discounting and renewing the commercial
paper thus: acquired; everything went on

‘in that fondly delusive condition of things

known as good tlmes,” but the end was
t0 be, and better. a depression than a
and: all honor to. the. financial
policy. which; seeing the evil in time,:
checked it before the. b) enkexs “were
reached !

As an instance of the e'tgemess of Dng-
lish manufacturers to sell goods in Canada,
little regardless of consequences, we may

‘state that a. once prommcnt house ini:

this ecity was offered any desived quantxty‘

. of goods on ' the usual terms to first-class

houses, only a few months after a failure

0. notorious that Montreal merchants

feel obliged! to offer the excuse that it
was not of our people’  English manu-
facturers connot expect to mend matters
much i this coun try as long as they grant
credits to people who ruin the legitimate
business ol the country by sclling indis.
criminately to the retail dealer for the
purpose of procuring discountable paper,
The - sooner - the suicidal policy is
abandoned abroad and at home the belter
for all parties, the sooner credit will
be restored to its normal channel, and
the country be once more on lhe high
road to prosperity.

The Toronto Mail, commenting on the
subject in a recent mumber, says, “the
similarity of the situation all over the
world is “a remarkable circumstance, and
points clearly to the existence of some
common catise. If it should be said that
the cause is a'general dulness of trade,
the question arises, what has induced this
universal dulness? - To answer this ques-
tion confidently is more than we would
presume to doj; but it seems to us to be

.due to the fact that, in the United States

and in the British- Empire at least, pro.
duction has overtaken the consumptive
powers of the population. “If this view
is'correct it points-to a flaw in modern
theories of political progress. It seems
to have been'thought by all the advocates
of free and industrial competition that

.goods cannot - fail to find a sale so long as

they are cheap, inasmuch as a fall in prices
must induce an increase of consumption.
It seems, however, to have been practi-
cally forgotten that the increase of con-
sumption can .be proportionate ‘only to

. the increased power of purchase: or in

other words that a fall of 50 per cent. in
prices will enable the possessor.of any
given income only to double his purchases.

‘Now the fact seems to be that the supply

of almost all sorts of agricultural products
and manufactured goods..has increased to
a greater extent than the increased pro-

-ducing power arising from the fall in

prices.  The cause of . this increase of
supply seems to us to be that. the revolu-
tion .arising -from . the substxtutxon of

‘m'whmmy fox man- -power has been worked
out; that no further reduction in prices
_can, for:the present at least, be expected

toresult from it; ‘and, therefm e, that the

" consumptive powers pet head of the popu:

lation are not hhely to be iner reased in the

B ubure at the same rate as they have’ been

during the last two genemtlons, in which
cnse we must be. prep'u ed to accept 8 less
thsm in tha.t; of Moul fnthexs and ar zmd-
fathels 2 :
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THE CENTENNIAL.:

This exhibition has cerhmly a merit of
its own; when. Prince Albert, ‘studious,
kind and thoughtful, Yrojected the first
exhibition, the means at his command, as
President of the enterprise; pcmmtted him
1o cordially help those who came to help
him; his effort is now Listorical, and the
lesson taught by bim has been repeated
by mations. Yet the system ol national
uovemment, 4s well as the situation, has
in each caseled to a modification. Dublin
with all its vice-royalby was, in a commor-
cial sense, too much a ‘provincial town to
follow the example of the world’s metro-
polis; and New York which coveted the ~
place of exposition was nob then andis
not even now a sulliciently controlling
centve for all nations to:visib as a great
lazaar; the Paris exhibition was & suc.
coss fully as much in tribute to the national
pride as to the .prestige of the Emperor;
and the Viennese Exhibition was almost
eastern, and cer tainly too arlistic to suit
comparison with an Anglo Suxon show of
subjects so thoroughly chosen for their
utility and géneral use. The centenary
of the birth, self-announced;of the nation
of the United States offered a fitting year
inwhich toinvite the nations to bring their
samples of production.” Some mnations,
Canada for ‘instance, had not lived until
after the Declaration of Independance;
others, like Italy, had until recently been
partitioned to such a.degree that the
effort toward national enterprise was more
an aspiration than a suceess. Inevery case
the ¢poch’ of 'the ‘independence . of the
United States was a fit period in which to
review ‘the world’s progress, and we
hope that the show now opened will
do justice to the occasion. 'Iis open-
ing on the 10th inst. .in the presence of
aver 50,000 people was inaugurated by
the: President of the United States,
and the ceremonies incident to the occa-
sion were completed ; over 150,000 people
visited the exhibition on this day and the
concourse has not since then diminished.
In the hymn sungduring the inauguration
we find & closing note suggcstwe in vxew
of late events : )
“ Around our gift of freedom draw
The safeguards of Thy righteous law,
And, cast in some diviver mould, :
Let the new cycle shmne the old. n
Bellmnp and Robeson were cermmly not-
in Mr. W]uttler’s thoughts then. -
Canada seems’ tobe oihcn'lly 1eprdsent~
ed by . ap Ie'xst one person ‘who secems
to have given soine dlsswtlsfuctlon and -
if he is 1'e'111y the en"meer of “the
Canadian chsplay 1ns ideas d'Lte far b’lck
in the lnstox'y of the connh'y; the front
ank_is given to fms. ;l\ptes 'md mmb]e

chimney  {ronts, all of them valuable
for “exhibition but giving a cold iden
of thé country. Still behind all this the
practical nature of the Canadian exposi-
tion is evident to the observer. Machi-
nery moveable by steam, agricultural
implements, wooden ware and wood work-
ing machinery, lathes, planes, ship's iron
work, cordage, nails, spikes, shoe tacks,
horse shoes, tweeds, cottons, dairy pro-
duce ; these form the staple of our exhi-
bition of manufactures, and the minoral
resources as well as the timber products
of the Dominion are well brought into
view.  Inartaprominent critic thinks we
would have defeated Timbuctoo if thatb
part of Africa had ventured on the field ;
but this certainly cannot be due to want
of artistic taste on the part of our people
so much as to our deficiency of & wealthy
class, sufliciently numerouns, of refined
tastes ; we aro still too young a people to
expect much of this result, yet in spite
of this we bave achieved some triumphs,
Forbes’ painting of “ Beware” is to be
reproduced by order of the committee,

It grave reason could exist- for a de-
fective exhibition from any country it
would certainly bein the case of Canada,
which, although lying alongside of the
United States, is so shut out.-by a high
tariff that to malke a display would beonly

to invite competition in the home marlket, -

England, which makes a very fine show,
is even then detexred by a somewhat
similar cause; it is hardly, to be expected
that an English carpet weaver will volun-

tarily, and at his own cost, submit to the .

study of his rivals all the choicest produe-
tions of his looms.

In our next number we- will be able to
give o resumé of the Canadian display
which is not yet in a fair position for
much criticism.

QUESTIONABLE BANKING
FACILLITIES.
_ Resolutions, by no mweans flattering. to
some of our banking institutions, were re-
cently passed at several meetings of
creditors ‘held in this city. The tenor
of these resolutions substantially implies
that the banks are to blame in a great
measure for the losses sustained by these
fajlures, inasmuch. as they were the means
by which the insolvents were enabled to
‘obtain & much  larger degree of credit
than - their circumstances warranted.
These resolutions emanating {rom such a

" reliable authority, are very significant,and
- readily suggest the question, how far the

banks are responsiblée for the many dis-
usters  which -have overcome our trade ?
As the banks are in o

position to regulate-
thé eredit system by the judicious man-

agement of their own affairs, as well as a
proper discernment of the character of
those to whom they "give' that support
which is always the germ of public éredit,
they should invest their means cavefully
and judiciously, and in this mamner they
not only advance their own interests but
aid materially in promoting ahealthy
condition of trade. How far this policy
has been pursued will doubtless become
a matter for the serious consideration af
sharcholders, as it has already been a sub-
ject of censure by our merchants. The
large dividends which were declared a
few years past by onc of our leading bank-
ing “institutions, as well a5 the great
success which attended its speculatlons,
aided in bringing into' existonce’ many

banks of mushroom growth whose funds
have aided in swelling the ranks of insol-
vents.

The most noticeable feature in the past
year's experience of business is the im-
pradence of banks in granting their favors.
‘The means thus placed at the disposal
of inexperienced concerns enable them
extend their business and launch out
wildly, like a ship without either rudder
or compass. Goods are sold regardless of
profit in order o obtain paper for the

banks, by whom it is eagerly seized and .
discounted at high rates of interest which
no business can bear on accounh of the
small profits arising from too much com- -
petition. . ’

Failure, the inevitable result of this
course of action, overtakes the embryo
merchant, and the examination of  his
affairs discloses the fact that the banks ..
have received the lion's share of the |
profits in the shape of interest and com-
missions. The honest merchant in the '
same line of busmess is compelled to sell
as cheaply as his rival, and consequently
suffers a loss in this manner, and, having
his own capital invested in his busmesq,
has to reduce expenses and ¢conomize in.
every conceivable manner in order to
keep it intact. These forced economic
principles are necessary to counteract the .
losses sustained by the reckless conducb
of those who have no caplml to. lose be-
yond what the banks are dhposod to
supply. 4s all these clrcumst'mces are’

- opposed to the expansion of trade on a

sound b'l,sm, it follows that’ bhe b’mks
have not as large dealings with the better
class of ‘merchants as they nn;,ht ’other
wise have, and wluch would - prov more
satisfactory and profitable iri tlie end B
The resolutions to which referoncc lms
Leén made are therefore Justxf‘u.ble ander
the cu'cumstanccs, and‘in the p.n‘hcular‘fi
cases’ to which ﬂlb) refer; and the ‘ad-
mumtlon conveyed mwht be e\tended
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- with equal propriety to'sombe more of the
banks. - S0 many. Imve sprung into exist.
ence within a few yofirs that the capital
secking investment must have been
greatly increased, giving .a stimulus to
business and speculation w hich was mis-
aken for a healthy condition of trade and
the natural result of supply and demand,
The country. gradually became . over-
stocked with: goods . for which it cannot
pgy, and the banks have alsobecome over-
stockcd with a quantity of paper, the
amount of which appears among their
assets in their monthly statements. In
order to form a correch estimate of the
value of this enormious amount of paper,
it would be well if the banlks could only
classify the bills and state the guantity
which is genuine, and leave out accomino-
dation bills and forged paper.

The difficulties that overtook some banks
in the. past year aroc to be attributed to
imprudent management and a  weak
directorate, and their unhappy experience

‘should be heneficial to sharcholders in
selecting managers and directors in the
future. The managers of the banks in
question hiad too much power and author-
ity in their hands, and certainly .owed
their position to some other qualifications
than their ability. This class of individuals
find themselves too froquently in positions
of thiskind, when it would be more benofi-
c1'11 to. the commereial community, and
much more profitable to the banks who
employ them, to raise'a fund with which
to retire incompetent managers who have
influential {riends. . Bank directors under-
take grave responsibilities in aceepting
this position which is sometimes sounght
for the honor thatis supposed to be at-
tached to it, and it must be adiitted that
this position adds, too often, morve dignity
to the man than it does to the bank. This
was certainly the case with the banks in
question, and is it to be wondered that so
much.power and authority in the hands
of such ineapable men is productive of

much harm to trade and injury to our

credit systom.  Accommodation Dills are

the terror of all honest merchants and a
subject of much uneasiness to sound
bankers. Thq traflic in this commodity
seems to be very extensive judging from
past expericnce, although information as
to its extent can only be obtained through
public ‘exposure by the assignec; bui it
may safely be inforred that the practice is
not. conﬁned solely to those who have be-
come msolvenb This is pol'lnps one of
the most i mgm-xous ways in which: trade is
uﬂected as it fosters expansion and sus-
t'\ms insolvent. firms in their cfforts to
préy onthe pubhc avho have to bear the
loss cvenfmally The fate of the late firm

of "Ireland, Gay & Co. presents a very
striking example of the cvils that are sure
to follow from expansion based on accom-
modation paper and also the great injury
which can he inflicted on trade by reck-
less banking. It also exhibits stiiking
evidences of alow state of commereial
morality, a t:lmpprin'v with justice that is
truly deplorable. It is a blot on the com-
mereial character of this city which must
take yeavs to efface, that the crimes com-
mitted by that firm were treated so
leniently by their ereditors, who allowed
the escape of the culprits appavently with-
out any opposition although cognizant
of their crimes for some timo previously.
Were a poor and needy person to appro-
priate unlawfully goods to the extent of
one dollar from the shelves of any one of
these creditors, we venture to assert that
he would be instantly arrested and punish-
ed. But in this case the awfulness of the
crimes, as well as the moral effect on the
commercial standing of our city, have all
been overlooked in such a manner as to
convey thie impression that our merchants
are not very . desirous of rvaising their
standard of commercial morality.

& GREAT QUESTION OF TITE DAY,

When Mr. Little, of this city, first
brought to public notice the state of the
Iumber supply some three years ago, show-
ing that at the rate of consumption going
on, a total exhaustion of the -white pine
supply this side of the Rocky dMountains
would be reached in the comparatively
shovt time of from ten to twelve  years—
the pross of the Western States took
up the subject and labourved to render
that view of the question as ridiculous as
possible. They had then timber enough
to last for fifty years, but a closer investi-
gation of the supply has year after yenr
been bringing them closer and closer to
Mr. Little’s views, and we now give an
article on the subject which we copy
from the Lumberman’s Gazelleof the 27th
ult,, giving the statistics ol the great
lumber producing Muskegon River, show-
ing that  the logger in that region will in
five years be obliged to lay down the axe
and fake up the loe; ” and bhe further
says, ¢ what is true of this one stream is in
a meastre:-true of the whole eentral and,
Southern part of the State.” We give,
however, the whole article, which it'woutd
be. well our lambermen would carelfully
consider and be guided accordingly :

We have endeavored during the past three
years to impress upon the mmds of lumbermen .

and especially the Inmbermen of: Nichigan—for
we refer to them particularly in this”avticle—
that the rapidity with whieh pine is disappear-

ing at present, will' soon cause Michignn to,

cease being termed a lumbering State. Ope of
the truest sentences uttered at the meeting of
the “ Natioual Lumberman's Association” in
Chicago during September was that made by
the Hon. H. W. Sage, viz: “that at the present
rate of cut, in a very few years Michigan would
not be o lumbering State for her timber would
be all gone,

We have taken some painsand time to gather .
ns far as possible o correct estimate of the tim-
ber now left on some of the most. prominent
logging strenms of this Stale, and will from
time to time give them to your readers, hoping
thus to more fully impress upon them the near
approach of the end ot the logging days of this
State. If at any time our statements are erro-
neous or estimates incorreet, I hope that anyone
knowingto tlie contrary, will come ont boldly
and’ correct us, and if we nare proven to be
misinken, we slnnd rendy 10 make “amende
honomble."

The Muskegon river has for many years been
a fruitful source of fine timber, and the annual
cut has exceeded 350,000,000 fect. We contend
that at this rate, in live years the loggers of this
region will be obliged to lay down the axe and
tuke up the hoe, or some other equally useful
implement, for their’ oceupation will be gone,
We shall not aim at correct figures, merely
estimates, but we think these on investigation
will be found to approximate closely wpon the
truth. The same is egually true of the Grand
river, the: Saginaw and White rivers, while the
Black and the Kalamazoo have alrendy ceased
{o produce butlittle more than the local demand,
and they were once large producing streams.
Below we give an estimate of the timber on the
Muskegon river and the tributaries, with the
names of prineipal owners of said timber.

Timber belonging to rm]rm«‘[ utwmpmlles
e

yei unsold, Lalimn\od ut, 2:30 ,000,000

DL AL Blodget. 150,000,000
Sauborn, Rust & 2 200,000.000
Benjumin, Pillsbury & 150'000,000
S N, WiltOXeeensrensnros 175,000,000
Wilcox & 1% TS0 . 60,000,900
Hall; Townsend & Wile 30,000,

Rverson, ills & Co... 150,000,000
Hackely & Co...v woe eaversianenee o 15,000,000
A B OAWRISOM. caervrnansecravanseaseecs 50,000,000
Joel Pmker(ewmte) Wesereenaonaeraey 20,000,000
Charles Merill (&-sm‘c) ......... .. 75,000,000
bnf;hm\\ Owners not pnmc\\hxhod .. 159,000,001

All'other owners (row § to 30 000 000 xmt

exceedingescviiiaain 450 000.000

1 9%,000 000

Thcu, is o fitjr square estimnte of the stand-
pine on this stream and tributaries now of
350,000,000 per anmun for the next five years,
(for the past five the cut has averaged more
than tlns) and after that the pine of the Mus-
kegon is gone for the next 50 years, in' fact
for all time, for the sccond growth will be of
no merchantable value. Now, gentlemen, you
have -the figures, how do umy coincide with
your ideas? 1 should like muchby these state-
ments 10 IMpress upon possessors of standing
pme the fact of the rapidly incrensing intrinsic
‘value, ns one of these fine mornings you will
awaken and find Michigan strippgd of pine,
cleaner than a hound’s tooth, and then tracts

" thatwerenccidentally left and are available, will

be worth from $100 to $150 per acre as o
quality. . .

What §s irug of this ouc slrenm, is in a mea-
sure_true of ihe wlhole' central and southern
part of the State, ag only in the remotest parts



TER JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

37

is the pine found unculled, and in the vix-g.iu
state; therefore if these figures be true why will
owners not have a ¢look out” for the future
and protect their interests not only for that, but
for the general good, as with the abunduuf:e
throwa on the market much is wasted that iu
e future will be a source of regret, that is

when the seareity oceurs.

THE

GRAND TRUNX 1A‘;\"D VANDERBILT,

The Sun of New York says: “The only
real competitor with the N. Y. Central
is the Grand Trunk of Canada, and if the
truth were known it would be probably
found that the-bottom of the trouble is
{he fact that this latter has been cutting
wtes to draw business from Commodore
vanderbilt.” There .is no diffculty. in
understanding - that this  statement is
prompted by New York and especially by
Vanderbilt interests. The Grand Trunk
cannot be o mere pawn in the hands of
the railway autoerat who makes half a
continent his chess-board, the influence
of its foreign traflic on our own trade must
ultimately confer a great benefit on us;
as carriers between great centres of pro-
duction wewill of necessity acquire a con-
trol of business relatively the same as that
which England has over the world’s trade, .
and in the end influence the migration of
New York capital to points within our
fiorders,  If the Grand Trunk while giving
proper attention to the local traffic cando’
a carrying frade for outsiders at a margin
of profit, it might encourage European
capitalists to furnish an extra track to the
voad and so render it master of the situa-
tion. In any case we have so much at
stake in the prosperity of this line as
aginst foreign traflic routes that we should
watch carefully every cvent that might
hinder its progress. o

Tir MercuaNt SHirriNg Biurn.—This
Bill was considered in committee of the
Impetial House of Commons on the Ist
inst. A fow amendments were made ; the
most important, however, will be that in
accordance with the desire expressed ina
despateh from  our Governor General,
asking that the law should apply to foreigu
as well as colonial vessels. - - As we men-
tioned in o former number, this is an
absolute necessity if we are topreserve our
position as a shipping or ship-owning
nation, and any legislation adverse to our
interests should certainly be enacted only
with our consent. = The pradence of .our
own legislation in the matter and its effects
on the saving of life and property were
acknowledged . by. Mr,.  Plimsoll :in the
debate ; and it'is worthy of notice that this -
champion of sailors’ rights freely admits
that Canada has shown herself in advance

of the Empire in the enactment of laws in
this direction. - P 3

ON ACCOMMODATION BILLS.

This is & species'of Oredit, which demands
great aitention, because it is the curse and
plague spot of Commerce, and it has been the
great cause of those frightful commercial crisis,
which seem to recur periodically; and yet
though there can be no doubt that it is in
many cases essentially fraudulent, yet it is of
s0 subtle a nature as to defy all powers of Le-
gislation to cope with it,

We have shewn by the exposition of the
system of Cash Credits, that there is nothing
essentially dangerous or fraudulent in a Credit
being created for the purpose of promoting
future operations. On the contrary, such Cre-
dits have been one of the most powerful wea-
pous ever devised by the ingenuity of man to
promote the prosperity of the country. A cer-
tain species of this Credit, however, having
been grossly misused for fraudulent purposes,
and having produced great calamities, we must
now examine wherein the danger and the fraud
of this particular form of Credit lie.

When 2 Bill of Exchange is given in exchange
for goods actually purchased at the time, it is
called & Real Bill, and it i3 supposed by many
writers, and even by many commercial men,
that there is something e3asentially safe in it
because as the goods have been received for it,
it is supposed that they are always there to
provide for “the payment of it; and that oniy
50 much credit is ereated as there are goods to
redeem it. :

But such ideas are highly erroneous. A Bill
of Exchange, it is true, ouly arises out of a
transfer of goods; but then a fresh bill is
created at cach transfer. In the ordinary
course ‘of business, there will always be in
general, at least fwice the amount of bills to
what there are goods. . But if twenty trapsfers
took place, twenty bills would be created. If
goods to the amount of £100 were transferced
twenty times, supposing even that the price of
the goods did not change, which it most assur-
edly would, there would be credit created to
the nmount of £2,000. Aund it would only be
tue last holder of the guods who would have
them, and be cnabled to devote the proceeds to
the payment of the last Lill only. The remain-
ing nineteen bills must evidently depend upon
othier-sources for payment.

The sceurity, therefore, which is supposed to
reside in Real Bills, on account of their being
founded on the transfer of goods, is shewn to
e to a great extent imaginary. Suppose how-
ever that A sees thav a profitable operation
may be done. - The Bank will not, as traders
do, make him.an advance on his own name
alone. - It must have at least {wo names. - A
therefore goes to Byand gets him to join him ag
security to the bank, on .engaging to find the
funds to eet the bill when due. A then
draws a bill on B, who accepts it to accommo-
dute A,.as it is called, and such & Bill is called

an_Acconanodation Lill.

“The Bill- thus created without any consider-
ation, as it js -termed -in legal language, or.in
common language without ouy . (ransfer of
goods, may be taken to a banker to be dis-
counted like any  other-bill; an operation may
be performed, and-if successful the bill may :be
paid with the proceeds.

Stated therefore in this way, there is nothing
more objectionable in such an Accommodation
Bill than in any ordinary Real Bill. The
secarity is just the same ip one case asin the
other. In the one case goods heve been pur-
chased, which will pay the bill: in the other
case goods are {0 be purchased, whose proceeds
are to pay the Bill. In fact we may say that all
commercial credit ig of this nature, because 2
Credit is created to purchase the goods whose
proceeds are to pay -it. There s, therefore,
clearly nothing in the nature of this paper
worse than in the other, and when ecarefully
used, nothing more dangerous. Cash Credits,
which have been one of the safest aud most pro-
fitable parts of Scotch banking, and have done
somuch for the country, are all of this nature,
They were created without any anterior oper-
ation, for the express purpose of stimulating
future operations out of which the Credit was
to be redeemed. There is, therefore, not auy-
thing more criminal, atrocious, and vicious in
the one gystem ratber than in the other. Or if
there be, the criminality and atrocity wust lie
in the difference between have been and is to -
be.

Nevertheless as it is undubitably certain ihat
most of those terrible commercial crisis which
bave so frequently convulsed the nation have
sprung out of this species of paper, it does
merit a very considerable portion of the obloguy
and- vituperation heaped upon it. Tt is there-
fore now our duty. to investigate the method in
which it is applied, and to point out whercin
its true danger lies. .

The security supposed to reside in Real Bills,
as such, i3 as we have seen exaggerated.  But
there ig at least this in them, that ag they only
arise out of the real transfers of property, their
pumber must be limited by: the nature of
things. However bad and worthbless they may
be individually, they canuot be multiplied
teyond o certain limit. There is, therefore, a
limit to the calamities they cause. But it will
be seen that with -Accommodation Bills, the
limits of disaster are immensely and indefinitely
extended, frequently involving in utter ruin ali
who are brought withia their vortex.

We shall now endeavour to-explain to our
readers wherein the difference between Real
and - Accommodation Paper coosists, and
wherein' the true danger lies. :

Let us suppose ithat a manufacturer, or
wholesale dealer, has sold goods to ten custom-
ers, and rcceived ten dond fide trade bills far
them. He then discounis these ten bills with
his banker. The ten acceptors to the bhills,
having received value for them, are the prin-
cipal debtors to the bank, and are bound to
meet them at matarity, uader the penalty of
commereial ruin. The Bank, however, has not
only their names on the bills, ‘but also that of
its own  customer. as security. It morcover,
generally keeps acertain balance of ity cus-
tomer’s in its own hauds, proportional to the
amount of the limit of discount allowed. Not
even under the best circnmstances, an aceeptor
may yet fail to meet -his bill, 'Che Bank:then
jmmediately debits its customer’s account with
the amount ofithe bill, and gives-it te him baek.
If there should not be enough the customer is .
called ‘upon to pay. up the difference. If the
worst.comes to the worst .and its customer fails,
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the Bunk ean puisue its legal remedy against
the egtates of both parties to the bill; without
in any way aifecting the position of the remain-
ing nine acceptors, who, of course, are still
bound to meet their own bills, Even supposing
however it is only the acceptor who fails to
meet his bill, the Bank would. not probably
tnke a second bill upon him, nor would a dealer
sell bis goods again to him, after giving him
the annoyance of having to take up his bill.

In the case of Accommodation Paper there
are’ very, materia) differences, To the eye of
the banker there is no visible difference between
Real and Accommodation Bills, They ave
nevertheless very different, and it is in these
differences that the danger consists.

In. Accommodation Paper, the person for
whose accommodation, the drnwing, endorsing,
or accepiing is done is bound to provide the
funds to meot the bill, or to indemnify the per-
son who gives his name. In the most usunl
form of Accommodation Paper, that of an
acceptance, the acceptor is a mere surety, the
drawer is the real principal debtor.

Now suppose as before, that A getsten of his
friends to accommodate him with  their names,
and discounts these bill at his banker's, it is A's
duty to provide funds to meet every one of
these bills at maturity, There is.in fact only
one real principal debtorand ten sareties. Now
these ten accommodation neceptors are probably
ignorant - of each otheér's proceedings. They
only give their nmmes on the express under-
standing that tbey are not to be called upon to

*meet. the bill: and accordingly they make.no
provision to-do so. If any one of them is
cailed upon to meet his bill; be immediately has
8. legal remedy against the drawer. In the
case of Real Bills then, the Bank would have
ten persons, who would each take care to be in
o position to meet his own engagement : in the
case of Accommodation Paper there is only one
person to meet the engagements of ten. Fur-
thermore, if one of ten real aceeptors fails in hig
engngcment, the bank can safely press the
drawer; but if the drawer of the accommodation
bill fails to meet one of the ten ncceptances,

- and the bank suddenly discovers that it is an
accommodation bill, and they arve under large
advarces to the drawer they dare not for their
own safety press the acceptor, because he will,
of course, bave immedinte recourse against his
debtor, and- the whole fubric will probably
tumble down like a house of cards, Hence the
chances of disaster are much greater when
there is only one person to meet so0. many
engagements, than when there so many, each
bound to meet his own. . .

We see, then, thut the real danger tb a bank

.in being led into discounting Accommodation
Paper is, that the. position of principle and
surety - is veversed. They are deceived as to
who the real debtoris, and who the real surety
is, ‘being. precisely ‘the reverse to what they
appenr. to be; which minkes a greav @ifference in
_the- fecnrity to..the lolder. of the bills. To
ndvance:money by. way of Cash Credit, or by
loan with security, is quite'n di!rereu‘t affiir
beeanse the bank: then knows exaetly avhat it js
doiug, and as soon as anything occurs amiss, it
-knows the remedy- to be adopted.. Moreover it
never permits the advance to exceed . n certnin

definite limit; but it never can tell'to what
length it may be ‘inveigled into discounting
Accommodation Paper until some commercial
reverse happens, when it may diseover that its
customer has been carrying on some great
speculative operation, with capital borcewed
from it alone.

In order to explnin how such things are pos-
sible, it will be as. well to notice a delusion
which is very prevalent among . uninformed
writers, namely that Bills of Exchange are paid
in mouey, It is true that Bills of Exchonge
nmust always be expressed to be payable in
money, but as the reader may se¢ in the pre-
ceding  chapter, very few bills are really ever
paid in money. When a customer. has a bauk-
ing secount, the banker discounts his bills by
writing down the amount to his Credit, and
this Credit is called a Deposit. The customer
always pays his bills by drawing upon this
Credit, and when it gets low the nsual prac-
tice is for himn to discount & fresh bateh of bills.
Thus in ordinary. times, the previous Debts are
always paid by creating new Debts, Neo doubt
if the hanker refuses to discount, the customer
mustmeet his bill in money, but then no trader
ever expects to deo so.  If hischaracter be good,
le counts upon discounts with his banker
almost a5 a matter of right; and therefore to
call upon him to meet his bills in money may
oblige him to sell goods, &c., ata great sacri-
fice, or may cause his ruin. )

However it is always supposed that the bills

discounted are good- ones, that is, they could-

be paid in money if reynired. Thus though in
common practice very few bills are really paid
in money, it is manifest that the whole stability
of the Banks depends upon the last bills dis-
counted being good ones.

Now let us suppose that for some time a
customer brings good bills to the bank, and
acquires a good charneter, and thus throws the

banker off his guard ;. meeting some temporary.

embarrassment, perhaps, he i3 in difficulty to
weet his bills. . In order to get over this diffi-
culty, perhaps. he goes to some man- of straw,
and .peévhaps . for a trifling consideration,  gets
him to-aceept & bill without baving any pro-
perty to meet it. -He then takes this frandulent
bill to his banker, Thrown off his guard, per-
haps, by his previous regularity, the unsuspi-
cious banker buys this bill, and gives him a
deposit for it. This Deposit goes to pay the
former bills. In the meantime the rotten bill
is-fulling due, and must be met.” The ncceptor
has. manifestly no means 10 meet it, and the

only way to do so, i3 to creatz some more of

these rotten bills. Now the drawer may be

specualating in trade and losing money every

day + but his bills must be met, and there is no
other way of doing 50 but by constantly creat-
ing fresh rotten bills to meet ihe former ones,
By this means the customer may extract jude-
finite sums of money from his banker, and give
hiim in return so many pieces of pépcr.' Now.
when times ave prosperous and discounts are
low, this system may go on for many. years
Ifitraders arein & considerable way of business
they may actually establish. o humber of sham
houses doing a. fictitious: business for the very.

- purpose of creating these accommodation bills,

But at last a commercial erisis; comes.  The

money market becomes ¥ tight” Bankers not.
only raise the Rate of Discount, but they refuge
to discount as freely as formerly; they (;on(mct
their “issues.”  All these rotten bills aye inthe
bank and must be met, bat if the banker refuses
to discount they must be met with doney, Bt
all - the property which the conspirators ever
had may have been lost tweaty times over, and
consequently, when the crisis comes, they have
nothing to couvert inio money. 'l‘hen.cumcs
the erash | Directly the banker refuses to dis-
count any more bills he finds that he bay bheey
payiag all his customer's bills for many ye
with his own woney ! o

This is the rationate of Accommodation Puper:
and here we see how eutirely it differs frow Real
Paper. Because with Real Paper, and bond filde
customers, though losses mny come, still direetly
the loss oceurs there is an end of it.  But. with
Accommodation Paper, the prospect of n loss is
very cause of a greater one being made, and s
perpetually in an ever-widening cirele, il at
Inst the canker may eat into a bankers assets
to uny amount almost. It is also eclear thai i
& map, having got a geod character, may some-
times do so much mischief to a single banker,
the capacity for mischief is vastly inereased, if
from @ high position and old standing, hie is able
to discount with several banks, for he is then
able to diminish greatly the ehances of derec~
tion. :

ars

From these Accommodation Bills to furged
bills there is but one step, It s but a thin Lue
of. division between drawing upon a man who
fs notoriously utterly unable to pay, and draw-
ing upon a person who does not exist at ali, or
forging an acceptance. In practical morality,
and in itspractieal effects,there is none. Traders
sometimesido not even take the trouble to oot
beggarto write' bis name on their bills, but they
nvent one. -The case of tr aders dealing with a
number of small country conncetions affords
facilities for such practices,  They begn by
establishing a'good chavacter for their bills.
Their business gradually increases. Their con-
nections gradually extend all over the couniry.
The banker, satistied with the regulanty of the
account, cannot take the trouble of sending
dowi to enquire as to the acceptorof every bill.
The circle gradually enlarges until- some fine
morning the whole affair blows up. The in-
genuity sometimes  exercised by traders in
carrying out such o system is ‘absolutely mar-
velous.

Itis in times of speculation in great comma-
dities that Accommodation Paper is particularty
rife. . In. a great failure of the harvest, when
large importations are required, and it is expect-
ed that prices will rise very high, every com
mer¢hant wishes to purchase as much as possi-
ble.  But if no sales have taken place there can
be no real trade bills, . They therefore proceed
to manufacture them in order to extract funds
frons bankers to speculate with, No banker m
his senses ‘would ‘actually advance money for
them: to -speculate ‘with,fwith his eyes open.
Nevertheless,. they. must.have the funds from
the bankers, and this they do by-means.of cross

| ficeeptances, which they go and diseount with

their bankers. They,then perhaps buy. a.certain
amount of .corn;.or. any other goods, and many
bankers will discount their bills with the colla-
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ternl security of the Bill of Lading. .-\1.1d this
they may repeat many .times over, till _the
quantity of credit created is something astonish-
ing. 1n the Crimeun War there was a great
demand for shipping, and thére was an enor-
mous amount of accommo lation bills manufue-
wred by the Liverpool shipowners and discuunt-
ed all over the kinglum. The resilts were
frightfully disnstrous.

The insurmouatable objection, therefore, to
iz species of paper, is the dangerous and
noundless facility it affords for raising money
for speculative purposes, And there is much
reason to fear that this pernicious system pre-
vals to a much greater extent than is generally
supposed. The Legislature has imposed bounds
upon the issue of Notes by banks, but there is
much greater reason that sgome attempt should
be mnde 1o curb the extravaga it inagnitude to
which this detestable practice hus been develop-
ed. The Bank of England is strictly furbidden
1o issue a single £5 note of accommodation
paper, and is it to be tolerated that any set of
adventirers may set aflont many hundred thou-
sand pounds’ worth of their accommodation
paper?

To deal howeverlegislatively with Accommo-
dation Paper, is the most perplexing commercial
yrobiem of the day. The difficulty consists in de-
termining whatis renlly an Accommodation Bill.
An Aceommodation Bill is defined to be & Bill to
which ibe acceplor, drawer, or indorser, as the
case may . be, has put his name, without consid-
erntion, for the purpose of benefiting or accom-
modating some other party, who is to provide
for the bill when due. - But the whole difficulty
turns on: the consideration.  The consideration
may be of many sortg, and does not by any
menns denote a sale of goods at the time.
Morcover, n bill ‘may be an Accommadation
Bill at its creation, but if .any. consideration be
given during the period of its ¢ctvvency it ceases
10 be an Accommodation Bill. '

Moreover this consideration may be of many
sorts. If A draws o bill upon B, who accepis it
for A's accommodation, for the express purpose
of enabling him.to go to the Beank and get
money for it, that is o pure Accommodation
Bitl, an@ manifestly fraudulent. ' But if B draws
an exactly similur bill at'the same time on A,
and A accepts it for the accommodation of B,
then neither of the Bills nre Accommodation

tion,

This perhaps may seem somewhat strange
to nn unlearned reader : it is nevertheless firmly
law, In Rolje v. Caslon (2 1. Blackstone, p.
571) A'and B being desirous to accommodate
cach other, each drew a bill upon’ the other, and
aceepted one in return, the two bills being pre-
cisely alike, in the date, sum of maney, and
times of payment—neitber party baving any
efleets of the other in his hands. The Court
were elearly of opinion that the two bills were
muiual engagements constit:it;irig on each part
a Debt; the ‘one being a consideration of the
other. - This doctrine was Tepeated and con-
firmed in" Cowtey v. Dunlop (7 T.R. 565) in
which Grose, J., said the’ instant the bills were
exehanged ench was-indebted to the other in
tl.m sum which was ‘the nmount of their respee~
tive ncceptances, for the. counter neeeptances

Bills; bat both are given for n good considera-

were a good consideration to found o Debt upon
either side respectively. In the case of alsingle
accommodation acceptance there is no debt to
the acceptor ; the Debt ucerues only by pay-
ment of the money. The acceptor, gud accep-
tor can never bz a Creditor: his acceptaice
imports the admission of a Debi from him 10
another, and when he. bas paid as acceptor, if
he puid for any other person in consequence of’
any request from that other, he becomes a
creditor, not on the face of the bill, but by o
coutract collateral to the bill. When two per-
sons exchanze aceeptances, each Lecomes the
debtor of the other upon his accepted hills.
But when n man accepts without consideration,
he is never a ereditor of the person for whom
he accepts till he pays: from that payment
arises the Debt, but when the nceeptance was
exchanged, the debt arises from these reeept-
auces, ‘This doetrine was repeated and con-
firmed in zubsequent cases when it was adopted
by the whole Court of King's Bench.

Stated in the above form; no doubt, the
doctrine may appear somewhat startling
some : but when we conzider the principle and
not the accidental cireumstance that the persons
who may do it are insolvent, the diffieulty dis-
appeavs. - Itis just what happens every day in
banking. It is by no means unusual for the
customer of a banker to ask him to discoant
his promissory note. If the banker doves so,
and gives him a Deposit, or Credit, or his own
Notes, this is an exchange of securities, It is
precisely’ the suwe in the other case. Suppos-
ing that the holders of these bills are enabled
to purchase goods with them, they may be paid
off at matarity: if they cannot do so then the
re-exchunge of the securities is the mutual pay-
ment of each Debt, precisely in the same manner
as when two bankers exchange notes: or ns
when o merchant pays his own acceptance to a
banker in the banker's notes. The two con-
{racts ave estinguished.

- THE SITUATION IN EXGLAND.

1t is not long since an article appeared in the
Edinburgh Review, entitled © Seven per Cent.,”
the authorship of which was avtributed to o
person eminent at once in the spheres of com-
merce’ and politicz. The object of the essayist
was to establish the probability that a high
rate of interest would long continne, and he ad-
duced wany arguments in support of his view.
The chief among them was that we had opened
up, practically for the first time, mauny produc-
ing nvens where the returns rendered to in-
dustry and the employment of capital  were
much larger thaun those to which we bad been
accustomed. Hence, as capital would naturally
migrate to the lands where it was so liberally
rewarded, thiere swould necessarily follow an
enhinncement of the rates paid for the use of
capital at home. If 10 per cent. could be ob-
tained upon capital remitted to the Antipedes,
to the Antipodes capital would go, or, at least,
o much as resulted from fresh savings or could
be ensily disengaged from its present employ-
ment, This movement of the funds of industry
would react upon the remuneration demanded
by capitalists fox‘ydmﬁe}stic loans, and o gencral

rise in the rate of interest would thus be

establisled. The facts at the time this theory

was published were in sccordance with the

- theory, which was,; perhaps, produced to explain

them, but it would be a hasty inference to
conciude that theory was therefore necessarily
true.  The facts of the present time seem- to be
al varianee with the essayiet’s argument, but
it would be an cqually hasty conclusion that his
theory hus been disprsved and is erroueous.

The directors of the Bank of BEnzlandhave
reduced their ratd of discountto 2 per cent. ft
has never been lower, and 5t has very rarely
been as low., The rates of interest allowed on
deposits by the joint-stock-banks are, of course,
lower than the bank rate of disconnt, and money
al call receives a return of 1 per cent. only,
Concurrently with this condition of the money
market, there exist, in almost every department
of industry and. of commerce, great sluggish-
ness or absolute dendness of enterprise, a limited
extent of production and a corresponding con-
traction of sales,  The complaints are universal
that business is dull and profits are low. The
statistical retnrns of the Board of Trade
show that these statements are not expressions
of groundless discontent, for they reveal 2 great
and, for some time past, -a continnous decline
in the veine and quantities of the commodities
in which wedeal with our foreigh customers.
It is in agreement with these facts that advices
from all the principal marts of industry tell us
the same tale of deelining and unprofitable
business. There has been commercial dulness
in the Umted States for more than two yenrs,
and Canada has for some time been aflicted by
the depression of trade in the greatest customer
of the Dominion —the neighbouriag Republic.
The eountries of Europe which have any com-
mereinl character have been similarly affected ;
Germany most prominently, but France to a
signifieant extent ; and if we carry our survey-
to the regions of South Americy, to India, and
even to our Australinit Colonies, we shall be met
by a painful iteration of the same tale of bad
times, though different rensons may be assigned
in different parts ofthe world for the result.
There would seem, lhiowever, 1o be a stirong pro-
bability that these parallel phenomena are due to
the same’ causes, though the operation of
them way, without doubt, have been, varied
by the special circumstances of each country.
It will probably ba admitted that the low
prevailing rate of interest and the con-
traction of industry are conneccted together
as effects of the smume canse —a decline in
profits—though the unsettled political condition
of Eastern Europe has had sowe influence on
the interest of money. There is at all limes a
¢class among us saving money and looking out
for modes of investing it. The amount saved
in the course of o yeur varies considerably with
the varintions of trade, but sowething, and
that not an inconsiderable amount, is suved in

‘the worst years. Of late years n considerable

proportion of the amount saved hes found em-
ployment in the new loins which ‘hase been
continuously launched in our markets oa bebalf
of Amierican railways and of struggling States:
The decline of trade in the United States has
caused or precipitated a failure in: the payments
'of interest on existing railway securities, and it
has bhecome impossible-to imrodilqe apy maore
prospectuses for the development of railways,
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Whilé thie bankruptey of Turkey, the threaten-
ed baukruptcy of Egypt, and the unsettled re-
lutions of the East have kept the Bourses clear
of proposals for States loans. The single appar-
ent exception—that of the Egyptian loan—
served by its failure to prove the general rule.
Those thrifty persons who save money, and
with alt their thrift are tempted by the high in-
terest of these classes of securities are for the
present frightened. They, therefore, keep their
pew savings unemployed, to the depression of
the rate of interest, which would have been de-
pressed even if Turkey bad not put itself out-
side the pale of possible borrowers. But the
contraction of trade consequent on a decline in
profits is the chief cause of the accumulation of
mouey, aud the real question is why have pro-
fits declined? The new fields of industry on
which the Edinbugh Reviewer descanted re-
main open, but the profits of capital in them
seeru to bave fallen ofl) or, at all events, are not
remitted hume to the capitalist. Some en-
thusiastic partisan suggested two or- three
days since that the decline of profits was due to
the fuct thut the Conservatives are in office;
but be howvestly intimated that he held this
opinion by fuith only, not being able to con-
neet the supposed cause and effect by any
intelligible process. We must avow a prefe-
rence for an economical over a political expla-
nation of the phenonienon, and we think it may,
perhaps, be viewed as the backward wave of
that movement of capital into new regions
which was supposed to be about to send up the
rate permenently to 7 per cent.  Itis obvious
enough that the immediate profits of the em-
ployment of capital in the Western States of
Americn have been overestimated, or rather
that their- capacity of sustaining high rates of
profits was’ over-estimated. This is shown by
the fulling off upon the return of -the enpital
which has been sunk in industrial enterprises,
such as railways in those States. People forgot
how rapidly competition brings down the ex~
ceptional profits of a virgin aren, Let us pic-
ture to ourselves the industrial community as
lying within a ring fence ;- by some improve-
ments in commuaications it becomes possible to
pass over the margin of this enclosure into new
ground affording an unusually large return to
industry and capital: what would be the re-
sult? - There would be o speedy migration of
both capital and labor over the border, and
productions would be " raised; which, being
carried back into the alder community, would
be exchanged for other commodities at rates
very beneficial to those who had boldly gone
or sent their capital to the new ares. Their
success, however, would bring imitators, and
Desides the stimulus of their advent, the compe-
tition among themselves would tempt them to
outbid one another in the rates of exchange of
commodities with those who stayed at home, and
to embark more and  more capital in their own
avocations. In other words, the discovery of
profitable fields abroad would rapidly raise the
remuneration of: labor and ‘capital at. home,
while it ‘would consistently increase the capital
sunk abroad. We' are going through this
period io the years when Mr. Gladstone describ-
ed our :trade as advancing by “leaps and
bounds,” when ‘profits rose’ and wages Tose, 5o

excellent were the terms of exchange and so
continuons the demand for home productions in
the newly-developed and developing States
and countries of the world. But ther it was
found out that, at the ‘rates of exchange of
commodities which had come to be established,
the processes of production in these new coun-
tries ceased to be so abundanily profitadle, and
in certain cnses did not ¢ven pay, and there
necessarily cnsued a reflux movement, The
emigrants outside the ring fence find that they
cannot give so mach as they expect in exchange
for the commodities they take from the dwel-
lers within. Cansequently, there is a falling
offin the quantity and the remuneration of the
commodities exported to them, and the home-
staying folk have to get through as best they
can the painful process of dropping profits and
declining wages of lubor. We are now under-
going this experience. The wave has been sent
back upon us, and the present depression of
trade is the counterpart of its recent activity,
Seven per cent. bas been followed, by a natural
law, by two per cent.

The interesting question, if we could solve it,
would be how long the process of depression
may be expected to endure; but we are sorry
to say that no answer can be given to this in-
quiry. Thereturn of prosperity mainly depends
upon the development of the processes of in-
dustry which is constantly going on 50 as to
lessen. the cost of production. The inhabite
ants of the States and Colonies whoze growth
crused such a remariable increase of .trade at
home over-estimated their powers until they
found they were engaged in exchanges ng
Jonger profitable to themselves. But we may
De quite certain that they will soon be able to
produce their own commodities more cheaply
than they have done, and, as the cost of pro-
duction with them will diminish contempor-
aneously with a diminution here, there will be
on bLoth grounds a revival of commereial inter-
course. No one can tell how long this process
of recovery will take. - We may from a con-
sideration of former periods of depression of a
similar character to. the present hazard conjec-
tures as to the duration of the present one, but
guesses on-the subject would be idle. It is
enough to know that the experience through
which we are now passing is part of an ordered
progress returning upon itself as surely as
spring follows winter.—London Mail.

BRITISH TIMBER TRADE REPORT.

The end of April has come, and as yet we are
as far from any decided tone in the market ag
ever. The reduction of the bank rate from
three to two per cent., without any interme-
diate decline, is not, we take it, any very favour-
ableindication for' trade generally; it merely
addg a further proof, if one were needed, that
the ‘meanufacturing industries ‘of the country
are in a very unsettled state,  With the rate of
discount so low, and bulljon still flowing into
Threadneedle Street, the want of more -activity
in'trade would be uhaccountable, were it ‘not
for the general ‘mistrust created by the dread
of ‘an enlirgement’ of .the seat of war now
raging, and' which is a3 far from settlement.as
ever in the Herzegovina, ‘While the :great
powérs are giving utterances to pesce [rofes-

sions they continue to arm, and are on the qui
vive, ready to interfere with a strong hand
should their mutual interests tempt them to do
s0. And then would arise the all-importayt
question what attitude would this country
agsume in such an event? Allis at present
shrouded in' mystery, but there is an impres-
sion prevailing. that very serious political
complications ‘are likely to arise with which
the British Government may be mixed up, We
merely allude to these rumours en passant when
discussing the influeuces +which disincline
capitalists from putting out their money specu-
fatively : ‘trade will have to be carried on
whether we are at war or at peace, and no
doubt money would start from its hiding-places
fast enoughif its holders saw clearly which
way the scale was going to turn. It is just
during suspense that people don't see their
way, and, wait awhile seems to be at present
their motto. For the accumulating capital in
the country there is no outlet, or in other
words, our large capitalists have no confidence
in investing in any of the present undertakings.
The recent strike of nearly twenty thouvsand
men against a proposed redaction of seven per
cent. on their wages, has further helyped to lock
up capital. The rise or fall of the bank rate
has lictle or no immediate effect on the timber
trade, as England simply stands as a buyer.
Its direct bearing is on what we produce, and
the recent alteration we look upon as no
favourable feature. " Meantime, as the scason
progresses, the fine weather gives a stimulus
the - consumption of timber, aud while other
trades are in & languishing condition specula-
tive building i3 ecarried on with unabated
vigour. There i8 a very good demand for wood
material at the time of writing, and shippers
are taking advantage of the fresh inquiries to
tack on ;2s. 6d. to 5s. per load on the fo.b.
prices. Nearly all kinds of wood, hewn orsawn,
exhibit a slight increase in value since our last
publication, which can only be accounted for by
a corresponding increase in the demand.. There
are a grent many jmporters who still cherish
the Dbelief ‘that . shippers’ prices must. come
down, and are indifferent at the present time
about entering iuto contracts to supply them-
selves for fear of doing wrong ; but the chapter
of events up to date has been against them. Tt
appears 1o us that the shippers on the other
side would have been able to obtain their full
spring quotations from the {irst and throughout
the season, if they had not, after disposing of
the fio.w. stocks, accepted a slight abatement
on those for summer shipment. This was to
sowe extent a confirmation in buyers’ minds of
a decline in. values, and rather checked sales
than induced them. .That a reduction was not
warranted is evident .from the fact of prices
(generally) advancing. * There has been a
very nctive demand for Swede timber, but the
high price has prevented business. Freights
that bave been so low. may now be expected to
advance, and  this of course will tell consi-
derably on the valués here. Intending purchas-
ers would bave done better had they bought two
months 8go than speculated on prices falling.
There are a great many . difficulties to encounter
before trade: in:this country -can .be said to be
on a sound footing, amongst whichjis thefin-
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creasing competition with fo;'cign 1abour.. An
indication of this is, thut our great mineral
produets are not in the same demand that 11.:ey
hare been, and; conseguently, the work \vl'nch
prepare them for publ.ic'uso., are 011]}' 11111;111(1]}'
employed with a diminished stall’ of cugincers
and workmen, We fear, too, that the veturn
ofan active trade to those districts is not very
close at hand. We have even heard it said that
Belgium is scuding iron girders into this coux}-
try, and making n good profit at prices which it
would ‘be a loss to our great iron founders to
aceept.  There must be therefore something
hartful to our manufreturers in this state of
things which is not without a remedy if our
legislators serjously give their atiention to it.
If wade here ever recovers its lost ground, we
can hardly speculate on whal values timber
will go up to. Timber aud iron markets on
this side have mostly been cifected together,
bat for the Inst year or two it does not seem 1o
be the case, as with.ail the drawbacks we have
recorded timher stocks bere. ave rapidly dimin-
ishing, while the demand does not slucken, and
we observe, notwithstanding the competition
with the Canadian and pitch. pine wood, the
Daltic shippers are able to keep up the prices.
The enormous consumption of wood, extending
over the last ten years, has depleted the forests
adjacent to the shipping ports, and the extra
incrense in expenditure to get . suitable wood,
has brought the values by degrees up to whal
they now are, and: only a scarcity of money
will ever bring them malerinlly lower again.

. Lathwood is now .realizing nearly half as
muneh again as it did ten: years ago,” the same
with reference to straight spars, firewood, &e. ;
but the chief di(l‘erencc‘jS in best goods, and for
really good timber there is an unceasing inquiry.
In the neighbourbood of London outdoor worlks
are being rapidiy carried forward, and while
we cannot help noticing the depression of other
branches of commerce we must admit that the
timber trade is as yet free from those retarding
influences effecting other departments, and to
which we have alluded.~ZTimber Lrades Jour-
nal, Aprit 28th.

THE CREDIT SYSTEM.

A correspondent .in a reeent issue of the
Argenteuil  Advertiser writes as follows:
I have amyple eapital in my business to enablc
we to keep- empioyed a. number of hands, and
could do more Dbusiness, but owing to the
preseut credit system I'mmn not only in debt
for my stock, but often find it diflicult to get
enough money “to. puy wages. The conse-
quence is, to keep my credit good, T am obliged
to reduce the sphere of my business as my
capital is alfl out in the country, and I do not
feel warranted in trying to do the business T
ought to be able to do. My-Montreal creditors
expect that when a bill comes due it will be
prompily paid, and if I'treated them the way
most of my customers use me—they would not
hesitate to sue me, :Wherens, if: I was certain
of getting my pay at three months I could do
double the business I now do. I consider this
Protracted eredit system is wirtually: destroying
the trade of the cowntry. - My cramped position
find 10 Ye not uch different from others in
11‘{“10.' The ‘merchanis  no doubt. have the

heaviest burden. to bear, but if so, their capital
would need to be large in proportion. Now 1'd
suggest that the merchants and all others in
trade take o decided stand and give no longer
than three months credit, and colleet their pay
promptly whea the account comes due; if this
system was practically adopted, their customers
would not only buy cheaper, but business would
assume o much healthier tone o all its bran-

ches—and would conduce very materinlly to

the progress and prosperity, of the place.
CHEESE NOTES. )

All the dairy factories in the HTuntington dis-
trict apened Monday.

H. 8. BEastow’s factory at Easton's Corners
opened the 8th with the milk of about 300
CUWS. ‘

The factory at Fullarton, vrun by Mr. Wm,
Huxley, was to open the 10thwith anincreased
staif in view of cxpectations of o lwrger busi-
ness.

“The Liyn Valley Chieese Col! are applying for
a charter, capital to be 34000 in eighty shares.

Most of the fuctories in the Steatford district
opened on the st inst. with cucouraging pros-
peets.

In Hastings county, the cheese fuctories, to
which there have been some new additions, nre
all in active operation. A butler factory, a
new venture in this part of the country, will
shortly be opened in the township of' Hunger-
ford,

The butter factory at Athelstan has been re-
opened for the season,

The cheese fietories at Cherry Valley and
Milford went into operation last week. )

A new fuctory buitt. by Messrs. Roberts and
Stewart, at Havelock, Que., and said to be the
most camplete in the distriet, veceived its first
bateh of milk ast week,

TIE OPTAWA FRESUET.

Owing to' the great damage by the freshet,
some of the mills in the Ottawa valley eannot
possibly run again until the first of Jaly, and
many of the men will be idle till then. This
evening greal excitement was cansed in the
city by the report that the boowm ahove the bull-
hend bad burst. Crowds of people went over
o ascertain the truth of thereport, when it was
ascertained that the boom had broke and fully
5,000 logs escaped. A large gang of men weve
sent to work to repair the break, and atv lastac-
counts were in o fair way to succeed. Stray
logs still flont over the falls, but nat in any
quantity. A hoom bas been stretched ncross
the river nine: miles below here, and all logs
will be caught there,

A later report says the sorting boom, above
the Chaudiere, has broke. A large boom, further
up, countaining 30,000 or 40,000 logs, still holds
on, though fears ure entertained for its safety.
The Bulkheads and Suspension bridge ave un-
injured. :

‘The men have failed: to repair the sorting
boom-owing to the strong current. The num-
ber of logs escaped so far is estimated at 6,000;
about 25,000 logs stift remain in the boowm ;
they are jammed tighily, and may not move
unless a strong wind ‘comes on. Grave fears
are entertained for their safety.” Although the

logs will be caught in the lower boo , the loss
will be heavy; as, after paying salvage, owners
will not have mueh margin to sell on.  All the
mill owners at Chiauditre have logs in the
boom.

Latest nceounts sny that the booms above
the Chaudiére bave broken—and the logs e
rouring over the falls in thousands, The Suspen
sion bridge still bolds bny is in greal danger-
The river here hias fallen considerably, and it is
hoped the worst i3 over,

A Teuecrarn 7o Bantk 1staxp.~The Depart-
ment of Marine and Fisheries is, to the Maritinme
Provinces, perliips the wost important in the
Government, and we are sure it ¢in have no
abler head  than the distinguished Mavitime
stutesman wWho now presides over it.  Mr.
Smith’s desive to meet all the veasonable wishes
of the public in regird to the watters under his
control bns often heen shown., ¢+ * « ¢ Wqo
hope that he will make the steamship service
more eficient, aud that he will give his powerful
influence for the advancement of the scheme of
coast line telegraphs in general and the Sable
Istand telegraph in pacticalue—Z2lalifuz Chron-

fele.

New Boox.—The Blements of Banking. By
Henry Dunniug MacLeod, MLA, of Trinity Col-
lege, Cumbridge, &e.,&c., 288 pages, 120, cloth,
price $2.25. London: Longmans, Green & Co.
Montreal : Dawson Bros.

This is the title of the Iatest of the many cx-
cellent works contributed by the author on this
important subject. Thestyle is un improvement
on. that of wmany similar works whose principal
objection is the want of clenrness ol diction
Stuce the publication of the Lheory and ractice.
of Banking, Mr. MacLeod was selected by the
Royal Commissioucrs to prepave the Digost of
the Law of Bills of Exchange, Bank Notes, &e.

The article on decommodation Notes in this
issue is extracted from the present work, which
should be in the hands of ¢very oue interested
in the theory and practice of ‘banking.

A Halifux paper says:—Yarmouth woke
up a day or 1wo ago to the fuct that one of its
most trusted men was missing. A little over a
week ago Benjunin Killam, Assignee of Yonng,
Kinny & Corning, Commissioner for Signing
Town Bonds, Vice-president of the Exchange
Banl, and general receptacle for all the loose
monies of the town, ete., ele, left for Dighy on
business, and thence 1o 8t. John where he Ieft
a hair brush and a diety collar to pay his hotel
bill; thence hy steamer to DBoston; thence
to Albany, and thence somewhere else. Notes
have since matured but no one responds; credi-
tors of B. K. & Co. call for dividends but no
one pays; Railway Contractors want proceeds
of bonds, but are told o wait; and so on «d
infinitum. - Summed up, the situation shows
that about $30,000 of estate funds are unac-
counted for, an overdrawn back balance and
wenkly endorsed paper make $10,000, which
with 810,000 or $12,000 of Township l‘uuds:
run up the respectable figure of $50,000. ° The
firm of which he was o member expected his
return by - steawmer, but he failed to come to
time. . 1lis bondsmen had faith in  him, but
have made up theiv minds for the worst.
Young, Kimey & Corning dividends were
payable: en the 15th, and Mr. K, was not on

The' -
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hand to pay them. Later reports say that the
notes and seeurities in his possession at Yar-
mouth have heen discovered all right, and there
is no appearance, so far; of a defuleation or of
anything wrong with the trmsis he held.

THE WEEK'S ASSIGNMENTS IN ONTARLO,
James Jewett, broker, Port Perry.
Mees & Shorey, dry goods, Napanee.

Jobn Riley, grocery and wvern, St. Catha-
rines. .
W. H. Lemay & Bro., shingle faclory, Irish

reek.
Alex. Rose, general store, Avening.

WRITS OF ATTACHMENT ISSUED VS.

John West, baker, Orangeville. .
Aveling & Jukes, grocers, St. Catharines.
Michael Matlor, gracer, &e., Jordon.
Wi, Moore, tavern, Franktown.
Johm Allan, lumber, Martbunk,
ASSIGNMENTS IN PROVINCE OF QUEBEC.
Dufresne & McGarity, (formerly grocers), Mon-
treal.
Joseph Cohte, trader, St. Calixte de Somerset.
Carlos Skinner, jeweller, Waterloo.
Oassimer Vallier, lumber, St. Norbert d’Artha-~
baska. .
Buchanan, Ware & Co., machinery, Moutreal,
John Courchesne, store. St. Gertrude.

WRITS OF ATTACHMENT ISSUED VS,

Daniel Gillis, trader, Three Rivers.

Roch Bergcron,.hm'(iwm‘c, Montreal.

A. D. Cable, broker, Montreal, .
Frangois Linpointe & Fils, traders, Montreal .
C. E. Seymour, leather, Montreal.

Mrs. Jos. Lanthier, bakery, Montreal.

~The General Domville is the name of a
fine vessel lnunched at St. John, N.B,, on the
1thinst. Her dimensions ave: keel 204 feet,
beam 40 feet, and 24 fect hold. Sheis 1613 tons
carpenters' measurement, and is classed 9 years
n Bureaw Veritas, the keel, stem, stern posts
and rudder stock ave of the best Ameriean ok,
and her keelson consists of four tiers of pitch
pine, the frame is of spruce ; the bottom is of
bireh, and ler bilge and top-sides of pitch pine,
the waterways, spitketting rails,” lock-strakes,
and all her beams, stanchions and ceiling be-
tween decks are of pitch pine. She is thorough-
ly iron-keend, and copper-fastened up to 24
feet. She has n half poop and large house which
contains excellent accommodations.

Tur Rammway axp NEWSPAPER ADVERTISING
Co.~At o specinl meeting of the shareholders
of the Company, held in their new olfices, under
the City and District Savings Bank, on Wed-
nesday, an agreement putting the management
of the business of the Company into the liands
of Messrs. Wells Bros. was unanimously adopt-
ed, It islexpected that this arrangement will in-
fuse new life aud greatly increase the business of
the Company.  Besides the handsome samples
of framed railway cards which adorn the walls
" of the roomy oflices and which appear not only
to vie with each other in point of beauty but
to clbow ‘one another for room,the lesding
newspapers will_be kept on fyle, and from the
known energy and integrity of the gentlemen
compo sing . the new. management, and the

thorough system they are adopting to bring ~

the advantages the Compauy are enabled to
offer to advertisers prominently before them,
wa bespeak for them o large increase of patron-
age and uscfulness,

— The chairman of the Board of Government
Steambont Inspection has issued bis report for
1875, During the year 920 certificates were
issued: first class chiet engineers 44: second
cluss do, 1215 thivd do, 146 ; first class ussist-
ant engineers 296; second do, 158; third do,
164, 4he gross tonnage of steam vessels in-
spected, was 113,115, and the registered tonnage
69,771, an incrense on the previous year. ~ The
steam vessels consisted of 277 paddle and 384
screw steamers.  About 12,600 tous gross was
added to the stcam tonnnge of the Domiuion;
the largest number of cusunltics oceurred on
Lake Huron and Supevior.

= Fortnightly report of stucks in store in
Montrea! :—

May 15/76, May 1,76, May 15,75

Wheat . 405,820 . 428,560 149,178
Corn... 21,105 20,125 23,270
Pens... - 153162 185,502 181,925
Oats. 13,152 21,352 1,656
Barley. 4,699 10,582 1,439

Rye..
Flour.. 097,380
Rye Flour

Ouwimenl 3,501

— The discount quotations ciurrent on the
st inst. in the, chief Buropean cilics were us
follows i— .

Open Market,
Per Cent.

Bank Rale,
Per Cent.

Paris..coens 4 210 2}

Berlin........ 4 23

‘ Frankfort... . 2%

Hamburg... " 3

Amsterdam 3 3

Brussels. ... 24 * oy

Vienna...... 4% 44

St. Peters- :
burg...... 63 Gk

The Bank of Bengal has reduced its yate of
discount for bills under 30 days from 124 to 114
per cent., and for bills over 30 duys from 13} to
124 per cent, The Imperial Bank of Russia has
raised its rate of discount to 6} per cent, ” The
National Bank of Belgium has reduced its rate
of discount from 3 to 2} per cent.

The Travellers insures against gen-
oral accidents—not accidents of travel

only, but the thousand and one casunaltics
to which men are exposed in theirlawful
pursuits. Itissues policies for the yearor
month, whieh are written without delay
by any authorized agent. It insures men
of all occupations and professions, be-
tween tho ages of cighteen and sixty-five,
ab premiums which .are graduated by the
occupation and exposure. The.rates are

low, varying from $5 to $10 a year for-

each '$1,000 insured, (for occupations not

classed as hazardous) covering both fatal

and non-fatal disadling injuries.
The Travellers invites attention to
the very large number of losses actually

paid, (21,500) to the large amount. dis-

bursed in cash benefits ‘to its policy
holders, (over $2,000,000,) averaging seven
Indred dollars @ duy for every working
day since the company began business,.

aud especially to the small cost in pro--

portion to the possible benefits.

The head office for the Dominion iy in
Montrealunderthe management of Messys,
Foster, Wells & Shackell.

FIRE RECORD.

London, Ont, May 12.—~Miller's sleam enbinel
fuctory, Kineardine, was destroyed by lire, Lugs
$3,000 ; insured for 8700

London, Ont., May 12.—Yesterday the dwell~
ing-house - owned by Robert Kirk ut Colline.
wood, and oceupied by Mr. Mclntosh, was p;f}.
tially  destroyed by fire. Loss $300; no in-
SUTANRCE.

Orangeville, Ont., May 15.~A rough cast
dweliing on Mill street, owned by My, Admns,
was hurned this morning, suppused to huve
originated from a spark in the clhimney. Loss
$800 ; partly insured.

Halifax, May 15.—A store_belonging to John
Carlyle, "at  Wenworth, Cumberland  Co,,
was burned on Saturday togsiher with the
stock. Loss $3,500; partially covered by insur-
anee.

Orillin, Ont., May 15-—The Allion Hotel,
owned by C. More, nud vccnpied by DS, White,
was burned ast night. Losson building 84,000 ;
insured in Western for 31,600 and S1,000 in
the Waterloo. The conients, which were valued
at $2,500; were dmnaged.  Loss also $250 in
cash which was in the building.

Galt, Ont.,, May 15.—Last night a small
wooden house owned by Mr. MeMachon, and
occupied by Mr, Moore, was burned. A small
portion of the furniture was snved. Loss $100 ;
1o insurance,

St. Jacobs, Ont., May 15.—Messrs. Bowman
& Zinkaw's wanery was slightly damaged by
fire to-day.

Ottawyg, May 16.—Two wooden blocks of
buildings owned by Travers and Lapointe on
Boltou street were destroyed by fire at noon
to-day. Loss abont $5,000;

Peterboro, Ont., Moy 16.—~Last night Tauner’s
steam cabinet factory was damaged by five to
the extent of about $2,000 ; covered by insurance
in the Hand-in-Hand.

St. John, N.B., May 16.—Several hundred
dollavs' worth of ‘damage wus done by fire lnst
night 1o Alfred Mabee’s house on Medculf street s
Portland. Insured in the Lancashire.

Wyebridge, Ont., Moy 17—4A fire broke out
this morning destroying seven buildings, . The
fire broke out in Mat. Moses' store, aud spread
to Robinson's dwelling. - Loss-about $5,000;
partinlly insured. -

‘New Hamburg, Ont., May 17.—This morning

~the barn of Joseph Lechty was struck by

lightning and entirely - destroyed Franeis
Snnderson’s was also struck, but ouly slightly
damaged. ‘

Clinton, Ont., May 17.—This morning the
barn and stables of Albert May, Huroun Read,
was struck by lightning and i)umcd, ulso 8
cows, 3 calves, a mare and foal, a threshing
machine and a quantity of grain, Loss $2,000
partially insured. Also Mr. 8. C. Hullet's barn
was consumed together with 3 fat cattle, 3cows
and a Jot of grain and implements. Loss about
$1,000; insured. ’ .

@orrespondence.

[Correspondence containing information of interest
to the business community is desired : but as our
space is limited, fucts briefly stated arc all we can
insert, and for such we shail bo thanklul. If mistakes
oceur, we wish it to be understood that our col-
umns are always freely opened for correctsion

LIFE. INSURANCE.
To the Editor of the Journal of Commerce.
Dear. Sm,—In. your last issue. ® Veritas"”

‘again gives figures, accompanied with ¢ doubits

as to.the exact:amounts,” and attempts wit and
personality.. - I must decline: ‘entering “upon
personal or-other gide issues, having uo time,
and the Jourxar, I presume, no space, to waste
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on that sort of thing. .Slln;l’CQ it to say he is
« parking up the wrong Lleﬁ).. ) 1 have @

I hordiy expected myeritic wounld have de-

cibed either of the companics’ prepuium
isucomes by still another setof hgll'(_'t}:, :1.«1; he‘ hjw
doue in your last issuc. But, h‘.”]”.’_g done o,
no stronger condemnation of his brevious
sopes, or of the spirit in which they were con-
figy 1 and brought forth, could well be
%u:'::iz;hed. That my position and his may be
kl{';[)l squarely befor¢ us, I tabulate Lh.chdxllereut
fiwures produced, intended to represent the
preninm incomes of the two companics upon
‘which he bas wisely concen trated the issuc :—

Premium Income, 1S75. X
Asstated by, As stated by “Veritns.”
# Iusurance,”’ April 28(11 May 12th
iessreoe SOBO0E 01 SEBHIS AT SU6304 01
New York. . 6,008,002 86 5,182,267 60 5,100,545 14
1t will be scen from the nbove that the two
statements piven by # Veritas " do not agree
with ench other in any two consceutive figures,
in relation to cither of the companics. Your
readers will not be slow 1o discern where lhf:
W gnessing,” or “. grouping,” or groping, 15.most

conspicuously displayed.

In my Jast1 confidently appealed to the comn-
panies own reporis for confirmalion rot\ "1'3
fioures [ had given, and challenged “ Veritas
10 find a Supcrintendent of Insurance, or even
an Insurence Manager who would agree with
him in the figures he quoted as premium receipts.
Yot & word hns he to say 1o this except “1
despair ‘of influencing 'hxs Judgment.” And
well he may despair of influencing any person
who has any acquaintance with the business, to
agree with his shifting figures. =

By way of excuge for havm;}' improperly
added S17,143.33 of admittedly  uncollected
and deferred premiums? to the Suw’s proper
receipts, aud represented the whole product as
“Premium Income of 1875,” e now says it was
done becquse such items are found swelling the
incomes of the other three companies. To prove
this latter unfounded “assumption; le. quotes,
not from the Income, but from the ssefs of one
of them, the following, among otber less import-
ant iser;rs :-E \ K .

y and semi-annual premivms no
Ql()lt\!xre of\r;r’ 3,‘(]3 usmtl" 9 momh:{:. PO $403,260.04
Qutstanding pretinms uncollecte: bo 105,341.54

About these large items forming part of the
New  York Life's’ premium’ income of 1875,
% Veritns ” scems to have no doubt whalever!
As thig is the main point on which he started
the dispute, I now call upon him to fureish
some kind of proof, if he is able to find'any,
that the New York Life, or any other American
compuny, includes the nbove itews, previous to
their collection, in its statement-of Jucome, The
New York State - superintendent’s report for
1876 sub-divides and describes each company’s
income under nenrly & dozen different headings,
but # Veritas " will searelh in vain for hig ¥4
and { premiums ot duefor 3,6 and 9 months,”’
or for'his # ontstanding preminms uncollected.”
They are not there ; nor will they be found in
the Massachngetts report, when that appenrs,
under the heading of - income . of 1873.. They
will be found, however, where alone they be-
long, at the foot of the regular Assets, described
as “other Assets,” and a large allowance made
upon theni for collection and lapse during the
coming year, before the footings are carried
into the report proper. . - :

Hoping that © Veritns” will soon see, and
frankly acknowledge his error,

I remain, yours truly,
INSURANCE.

Montreal, May, 18th, 1876,

Conmnrercial,

MONTREAL GENERAL MARKETS.
MoxtriaL, Mav 18l 1876,
There {s not much improvement to note in the
- Keneral condition of trade for the week. The
weathee is backward. for the season, and. farm-
g operations have been somewkat retarded.
Reports as to the condition of.winter wheat are
10, aver assuring, some: scetions. being good,

others  fair, and wany discouraging. The
financial sitnation maintains the ssune unvaried
condition from week to week, Money at the
Bunks still remuwins as plentiful as ever. with
very litde demand, aad uo eneowrmgement being
given except o safe and sure  investments,
The City retail trade is fai and not by any
means as dull as @ correspondent in an evening
conterporary, would lex\(l people to suppose.” In
Toronto reti]l teade is quite equal 1o that of
Montreal, and the same may be gand of Famil-
ton, London, Halifax and St. John, although
it this seuson the business of the furmer has a
depreciating effect in the agientiural districts.
The Tumber business of the Ottawa valley will
doubtless suffer considerably from the freshets,
through the expense of the salvage of logs
gone over the falls, Discomts are siill un-
changed ; seven per cent, being the minhmum
rate.

Asngpg,—Rectipts of Pots bave been large, but
not su heavy as in the first week of May 5 the
sales amount fo about 500 bris. first Pots at
34,20 to 4.274 according to tares ; the closing
prices being SL15 1o 420, Some seconds sold
at §3.50, which would not be paid now ; thirds
are porely nominal. The tendency of Pots is
still  steadily down, ant with receipts as

“lavge ns this week, it is searcely dowbtful that

they will reiich $.£00 within a fortnight.

Pearls, sales of about 50 bils, first at $5.25;
Seconds dull and neglected. The receipts of the
month have been ouly six barrels. We have o
year's supply on hand now.

The receipts for the year, to date, have been
4,780 bris. Pots and 257 brels. Pearls, the deli-
veries 2146 bels, Pots and 156 brls. Pearls, and
the stock in store is 4715 brls. Pots and 1106
bris. Pearls.

Boors axp:Sinors.~No changes worlhy of
notice have ocenrred since lastreports, o mod-
erate trade in light goods continues, and as
manufacturers have produced cautiously there
is no'surplus.” See I?rices Current.

Carrue—At the 8t Gabriel Market on Mon-
day -there weve 15 carvloads of eattle and two
carloads of liogs. Prices were somewhat im-
proved since previous week, and business might
be called wmoderately active. The supplics were
prineipally from- Guelph, Bevlin, Galt, Whitby.
and Taronto.. Most of the eattle were farm-fed.
Prices ran from 84 to $4.75 and $5 per 100 1bs,
live weight, Distillery-fed cattle feiched from
5 to 55.25 and $5.50, according to condition
and weight.. . The demand for hogs was easier,
and prices ranged from Tie. to Tic. per b, live
weight. Sheep searce.

- At the Vig r Cattle Market on Tuesday busi-
ness was dull, the supply of cows, calves, sheep
and lambs being much less than usnal, while
lenn hogs were more plentiful. The sales during
the forenoon weve very few, several good coun-
try cows being hought ut from $36 to S42 each;
several mileh cows of inferior breed and condi-
tion were sold at from 817 to 832 ench; fat
cows were on the market, and the prices asked
for ‘them were too high to suit the views of
butchers. Caives were not so plentiful as for
some time past, and those offered were of poor
quality, selling av from $2 to 34 each; yester-
day a very superior enlf was sold on this market
for 310 ; there were but few sheep on the market,
for two very fine sheep 322 was paid. The de-
mand for Iambs was good and several were sold
at $3.50 ench. - There were about o dozen hogs
offercd, but few of them were sold, the prices
realized ranged from 37 to $10 each.

Duy Goons.—Only a few buyers have been in
this market during the past weel, except from
the Eastern Townships and Eust of Kingston.
We are told that most -of the travellers, who
usually go out &t this seasen, on what is known
in the trade as the “ sorting up ” trips, are now
on.he road, So far the reports from them are
not of the most. cheerful character; uot that the
stocks held are large but that they are not mach
Dioken, the weatherbeing too cold for doing any
carly Spring busiuess ; hence the comparative
smallness of the orders so fur received. Weare
glud, however, to learn thata very fair city
reti? trade §s being doune. . Complaints are

made as to the continned smallness of themoney
receipis from the West, We hope it may not
transpire lnter that the money vwhich should be
paid here is now being taken to pay for Ameri~
can manufucturers and their surplus exports,
which are said to be oftered everywhere in this
¢ Canada of ours® at short terms of credit. If our
surmises ware not correct itis hard to understand
why payments are so small and so slow.

Drues axp Guencans—Business during the
past week has heen pretty nctive, but the com-
plaint of few and short remittances from the
country Lo meet maturing eugagements siill
continues, and large purchnses are therefore
not much encouraged by the wholesale trade.
Stocks are coming i prewy freely, but the
high water which has prevailed interferes very
much with the discharging of cargoes in the
harbor, and retards the woving of goods very
seriously.  Our quotations for ordinnry pur-
chases are unchanged, although lower figures
would he aceepted for some articles in round
lots. We. quote, nominally:—Sodn Ash at
$190 1o - $2.20; Sal Soda, $1.40 to $1.00,
according to quantity; Soda Bicarb, $3.95
to 4; Caustic Suda, 3ic. to 34¢; Alumy, 2¢ 10
2ie. Extruct Logwood coutinues searee and fira
atl2e¢. to 124e. for bulk, and for packages in pro-
portion.  Bleaching Powder, 1ic. to Ze.

Funrs avp Sxixs.—Holders of Raw Furs are
holding ol in view of the filling market, We
can only say to all sellers of skins, do not logk
for high_prices but for still much lower rates.
Spring Rats that have been fetching 28¢, will
not command more than 22c¢. to-duy, and Red
Fox are cheaper, $1.25 being the most that will
be paid for prime skins. Rats are biting some
people this season. Quotations; Beaver, $2 to
2.25; Prime Black Bear, $6 to 12, according to
size ; Fisher $6.00 to $9.00; Silver Fox, $25 1o
S60 ;. Cross Fox, $2.00 to $5.00; Red Fox, $1,00
to $1.25; Lynx, $1.50 to $2.25; dark Labrador
Martin, 7 to $9; pale Martin, $1.50 to $2.00 ;
prime fresh daric A\Ii"k’ $2.00 to $2.50 ; fine dark
Otter, $7 to $9; Fall Muslrat, 12¢. to 14c.;
Winter do, 15¢. to 18¢; Spring do, 22¢. ; Ruc-
coon, 25¢.” to 60¢.; Skunl, 20c. to 50c.

Frour.~Reeeipts for the week 26,609 barrels.
Stack 15 inst, in public and warchouses and
in the hands of millers 97,380 barrels, against
105,685 barrels on-lst. May inst, and 96,070
bareels on 15th May, 1875 The muarket has
been steady during the weel and with a fair
demaud for Spring Kxtra, holders have been
enabled to vecover the small concession made
last week. The salés have been altogether for
Quebee and the Provinces, there not being yet
any enquiry for export to Britain.

Fisi.~—A mederate demand continues to exist
and prices are unchanged. = Codfish No. 2,54.50
104.75. Dry Cod, cwi, 85,25 to $5.50; Mackerel,
No. 1, $8.50 ; Salmon steady, No. 1, $15; No. 2,
$143No. 3, $13.

Frecurs.~Thers have heen engagemeuts for
Liverpool, at 5s. 2d. to 5s. Gd., prescat rate 5s.
3d, For Glasgow, 5s. 6d. has been paid (or
Clippers, and there is more now oftering at the
same e, but shippers are not bidding over
5s. 0d. We Dbelieve 5s. 6d. was also paid for
steam tonnage to Glasgow.. There is no Lon-

. don tonnage in the market.

Guawx—A very small portion of the receipts
of Wheat has been offered for sale, the bulk of it
being destined for forward shipment by the
receivers. ‘Two cargoes of Canada Spring
have heen sold,-one at $1.124 afloat and the
other at $i.13. In Chicago Wheat, we do not
héar of any transwctions, :

Grocery MARKET, WuOLESALE.— Teas continue
in only light demand, with prices not quotably
changed for the week.: New season Japans are
reported as having opened at Yokohama at
prices above last season's opening sales. Lower
figures, lowever, were cxpected.

Fruits—Valentia Raising, 13¢ lo8c. Layers,
$2.25 to $2.35. Currants are steady at- 6ic

1o 3.

Sugars are somewhat higher. for Yellow "Rc-

gined and White kinds. An advauce is reported



384

THE JOURNAL OF COMMERCE—FINANCE AND INSURANGE REVIEW.

in England. Yellows here are Te. to 8}c. ; Gran-
ulated, 8ic. to 9c¢. : .

Caffees, 21¢ to 2se, for ordinary Cape to Ja-
maica kinds. Java, 28c. to 32¢.

Molusses—Brrbndors 10¢. to 4dc i Sugar
House, 23¢. to 28c.

Spices.—DPepper, 12c.  Pimento, 9¢ to 10c.
Ginger and other Svices, quict.

Harpwans.—-Iron, Tin Plates and Hardware are
arriving daily at our Port, and stocks will soon
Be fully assorted. Prices cannot change to any
extent as any slight decline has alreldy been
discounted with a view to clearing out for
Spring arrivals.  Travellers have as a rule re-
turned from their Spring trips.  As soon as
present orders are got off we think business will
be qgnict for & time.  Prices vemain without
material change. See Prices Current.

Lesrusn—Business in this line has heen any-
thing but satisfactory the past week. Very little
dewand for Teather of any description.  We
thinkit is partly owing to the fact that the man-
ufacturers-who have sent out travellers have
not as yet received orders.  As soon as orders
begin to come in there will be o better feeling,
and it is confidently expected a fair business
will be done the latter part of the month. Prices
remain about the same as last week’s quotatious.
—See Prices Current.

Liquons.—The advices from Turope reporting
severe frosis in the wine districls are confivmed,
and the markets ave higher both for wines and

spirits. The quantities on the way to Canada
are unusually small. We quote as in J’rices
Current.

LumneEr.~During the past week Inmber busi-
" niess has bheen ‘av a standstill.  Manufacturers
have been too busy looking after mills and logs,
and protecting: them from damage by  high
water to attend to sales. ‘Frade in local
market does not brighten any, very few having
means to huild. Prices at Montreal:s — Skhip-
ping  culls, $8.00 per m. feet;  Spruce
Sidings, 38 do.  LPine—Common_boards and
scantling, 810 to 516 per m.; Clear lumber,
$30 to $45; First quality ]umlber, $30 to 335 ;
Third-class, three inch deals, $30to $36 per i,
surfiice measure ; Cull deals, $18 to 324 do. ; do,
dressed, 335 to S$40 do.;"2 by 1 inch furrings
$4 per 100 pieces; Laths, $1.30 to 1.50 per m ;
Spruce lumber, 810 to 812 per m feet; Spruce
denls, $24 per m feet, surface measure; Lem-
lock lumber, S9 to Siiper m feet; long pine
lumber, for building purposes, 818 'to $34, ac-
cording to length and size ; long hemlock lum-
beris $3 less per m feet than pine,  Dressed
Inmber—1 inch boards, S18 to $20 .per m feet ;
do. 1§ inch roofing, $20 do. do. 1} ineh floor-
ing, $20 to $24 do.; do. 14 inch flooring, $20
to $30 do. ; do. 2 inch flooring, $28 to 331 do.
Prices—Quebec,—ine deals, 1st quality, $90,
ber *Quebee standard ; 2nd do, 356 do; 3rd do
éZS. Spruce dels, 1st quality, $32 do; 2nd
do $24 do;3d do, S16 do.
Provistons.~Butter.—\We have had & good
demand during the weelk, and receipts liave met
ready sale on arrival at 20c. to 22¢. for dairy
packed, as per eolor and quality.  Rolls are
more plentiful and rale dultnt 18c. to 20¢. The
supply of packed Butter is insuflicient for the
demand, and more stock is much wanted. Mar-
ket closes steady and firm with o good enquirvy
for “yellow lois. Pale White Butter is not
wanted. It is thought prices will soon com-
mence to fall nntil they  reach prices that
- will attract shippers.. . Cheese. — Very little
doing - in old aud prices nominal. = Some
new Cheese have come in and sold to local
“trade at 1lle. to 1ljc.  Assoon as shipments
increase, prices must fall to a price to induce
shipments. The tiade look for the shipping
irade to open:at 9¢. to 10c, and then fall off
‘gradunlly as season  advances. - Eggs—Rule
steady at 134c. per dozen ; demand about equal
to..the. receipts; supplies in  market light.
Flams—Quiet and steady. We quote :—Smoked
Hams, 13c. to 14c. ; Canvassed Smoked Hams,
14e¢, to 15c. ;' Green Hams, 10c. to 1l¢. ; Shoul-
ders, ¢, to 10c. ; Bacon, 12c. to 14¢. -
Qirns.—There are no new features in the Qil
“ market 1o note. - Stocks ‘continue bare and
- without any - new arrivals, and' for what small
orders are being received futl prices continue to

be obtained. 75e. for 5. R. Seal, and 750, for
Newfoundland and Gaspé Cod.’ Olive, $1.00
to SL05,

Nayal Stores—There is no change . in Tur-

pentine, which continues at 47c¢. to 50c.  Other
Naval Stres in good demand at unchanged
wices,
! HPaints are in good demand-—the largest en-
quiry being for domestic, the quality being just
as good as that imported, and the price in favor
of buyers.

Woorn.—Some considerable sales are being
made at the prices guoted, but in small gquan-
tities and chiclly hought by manufactiirers 1o
Inst out until the New Clip comes to hand in
June and July. We guote :—Fleece, 30¢. to 35¢.;
Pulled Wool, Sup., 30c. to 35¢. ; Pulled Medium
1Sc. to 32¢.; Pulled No. 1, 26 to 28c.; Bluck,
26e. to 32¢. :

BY TELEGRAPIL TO. THE JOURNAL OF
COMMERCE vie DOMINION LINE.

Toroxro, May 18th.—3Market inactive. Flour
ensy; Extra sold at $4.70 f.o.b, ; Spring Ixtra,
would not Lring over $4:30. Wheat not ma-
terially changed, but the turn easier. Car of
No: 1 all sold at $1.12, and Car No. 1 Spring,
$1.07 fo.h. ;. for round lot of Spring, $1.07 for
No. 1 and $1.05 for No. 2 was refused. Oats
weak ; sold at 34} and 33 cents on track. Bar-
Iey and Peas nominally unchanged. - On the
street Fall sold $1.08 to $1.10; 'Treadwell,
$1.06 ; Spring, $1.05; Ounts, 38c. to 40¢.; Pens,
T2¢. to Tie.

IMPORTS AND EXPORTS OF GRAIN.

The following figures show the imports and
exports of grain and flour into and from the
United Kingdom from September 1, 1875, to
April 29, 1876, compared with the correspond-
ing periods in the three preceding years :—

INPORTS.
1875-76.  1874-75.  1873-TL. - 187274,
Cwt,  Cwt, Cwt. Cy
Wheat..... 37,905,636 25,293,145 20,053,284 81,072,970
Barley. . 6,414,360 10,259,493 6,630,342 11,238,971
Oats. T 19 5,918,602 6,677,494 6,714,598

511,123,008 747402 942,156

Yens. ..
2,506, 1,711,160 3,006,636 .1,817,778
. 16,341.964

Beans.

&
@

Maize. 9,478,228 10,509,479 18,617,126
Flour...... 4,508,680 4,807,132 4,676,616 4,795,143
EXPORTS. :

. 1875-76.  1874-7H. 187374, 187273

Cwt, . Cwt. Cwt. Cwt,

234,805 178,099 1,635.647 184,064

10,815 177,689 229,414 2,363

297,832 40,044 72,466 12,027

28,790 16,432 9,690 6,035

6,202 1,727 2,304 1,285

33,080 41,957 105,200 206,247

Flour.. 16,691 © 44,688 102,267 14,791

GRAIN AFLOAT AND SHIPPING FOR UNITED KING-
R DOM ON MAY 4,

The ;following is a list of grain cargoes on
passitge and shipping from the South of Lurope,
North” and South America, California, Aus-
tralin, &c., to Falmouth, Queenstown, or other
horts-of-call, and to several direct ports in the

nited Kingdom on the 4th of May, and at the
corresponding period in 1875 also, the total
number of cargoes on passage in the preceding
week ‘and two weeks ago, the number of car-
goes on sale at ports-of-call, and the total num-
ber of arrived cargoes on sale and on' passage
and at the corresponding period in 1875 :

To Ports-of-Call, for Orders
No. of quarters.
From— Whent. Maize. Bnrl?yd Beans. Rye. 'Jo‘om).
DL ces

Azov..... 20,000 ... G o vess 26,500
Black Sea 115,000 28,940 27,300 . 25,010 200,250
Danube.. 83,867 - 71,100 €5,260 ... 190,217
Egypt ... 35,560 .... ferseees aaee 38,660
Meaditer- !

ranean. . 5,000 . 8,600 7,400 8,600 2,600 32,100
Miscalla-

neous... G000 . .... 3,000 9,000
Atlantic

Ports.. 651,270 43,300 evee 74,670
Califor- 11 oo -

nin. ... TL,16 ... F TR 2 I8 ¥ {
South ! 1176
Pacitic R -
Ports..... 39.800 .... veee aee. 39,800
Australiz 37,000 .... vere aeva waal . 87,000

‘Muy 8, '76...18,516

Last In-
dies. ...

Total to
ST call, 521,673 134,840 109,450
of eall. .521,673 134, 450 8,600 27,610 799,17
A0 do 1875 606,832 B11,218 43,077 2000 ~ o buyries

———

Off const
on sale. 61,920 2,850
do do187h BY,566 36,066

Total oft
const and
O Dity-

73,503 131 80 15,25
8247881 45,941 6,003

Cliotla] on pasi 15
ust weel 504,437 72,190 77,800 11 23 388,187
Lt L\\‘o‘ A37T T 77,800 11,000 23,010 6:8,13;
weeks
a50..... 464,637106,832 61,500 15,800 92,110671,159
For Dircet Ports U.IK,

Wheat, Malze. Barley. T

Azov...No. of qrs, ....y I?E"L
Black Sen..... ... ‘e 4,000 e a,ubb
Lanube. . . 17,000 33,500 85,150 91050
Luypt....... 3,100 s ceee 3100
Mediterranean . PPN vees
Miscellnneous. “ee .
Atlantic orts. 51,710 171,831 L. 2235

Californin,........ 200,130 e 3,146 402900
South Pacific Ports 119,700 N caees 119,700
Australia.......... 652,800 PR ceee 2500
East Indies....... 19,140 cees vees 19,140

§63,080 214,331
500,447 - 72,281

. 38,810 515,72
do "do 1§75, W00 osres

29,000 621,718

Off’ const on sale. .,
do do 1875..

‘Fota} offcoast and
on passage .., 563,080
do do "1875.. 500,437

214,331
72,281

38,310 815,721
49,000 621,718

Total on pass. lnst
week, ol . 631,860 223,170 43,710 798,740
Total two week
UZO -eiiaeaess (571,400 211,000 32,280 814,650
TOTAL QUANTITY OF GRAIN ON PASBAGE,

YWheat. Flour. - Maize. Barley.

For orders,.No. of

quarters. $21,673 10,600 131,840 109,450
. Tor direet pi 568,050 48,252 214,331 35,310
Total 1876.,,.... 1,084,758 §3,762 810,171 147,700

Correspouding .
period 1876...... 1,107,269 93,000 253,499 92,077
cang,  Rye. Total.

Fororders..No.of

QUIATTCL, ceuuans 8,600 27,610 609,673
. For direct ports... vever  eaaeen 858,973
Totnl 1876 ,,.... 8,600 27,610 1,668,610
Corresponding .
period 1875, ..., 2,000 ...... 1,077,585

OF WHICH DUE WITHIN FOUR WEEKS!
Of the above guantity, the following portion
is due {o arrive during the four weeks next fol-
lowing May 4, calculating o voynge of one
month. from Atlantic Ports—two and a-half
months from tlie Azov, Black Sca, and Danube
—three and  a-half months from Chili and
Australia, and four and a balf months from
California.
—TFor Orders and Direct Ports—,

From Whent, Maize. Barley. Total
Azov...No. of qrs, 14,000 Chies ,000
Black Sea..........105,000 10,000 - 24,000 139,000
DABUDC. . cevreeene 46,000 36,000 61,000 143,000
Leypt. . .. 41,000 oe.. 41,000
Atlautic 103,000 195,000 . 208,000
Califoryia.... ..160,00 vees vees 150,000
Australin and Chili. 160,000 ...  .... 160,000

Total.............(19,000 241,000 85,000 045,000

The following table from the Glole showe the
quantity of flour and grain in store at Toronte
on the 15th May; 1876, and also the totals on
the other dates referred to:

. oo Rall:  Spring .

. F¥lour, Whent, Wheat, Barley, Peas,
o . brils. - bush, . bush.
May 15, '76...16,413 231,956 - 523,202
272,816 * 408,084
97,906 : 109,870 ' 2,699
243,152+ 240,132 .. ..e0
82,869 167,620 3,285

May 17, *75...15,176 -
May 18, *74.. 122,181
Muy 19, *79...13,300
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SHIPPING INTELLIGENCE.
'S, Greemand arrived at St. Johns, New.
fuﬁlll?hlll‘l], from second voyage with 4500 seal.
Suiled for Three Rivers—DMercutor, Mudel,
Rochefort, April 25

Suiled for Montreel, —Ellida, Neilson, New-

il 22, Glenfalloch, Jolmgon, Rotter-
};K‘r‘!;,, j}l‘,ru 34, Martino, Gigenti, Greenock,
\peil 25, Norma, Berkecker, Grangemouth,
’\l)r“ at (. C. Teumps, Travers, Glasgow,
:\}u‘il 24, Saron, - Johnson Helvogt, ')A]ml 24,
Mary, Davidson, Greenoe —'i ')Apnl_ 24. W,
Yeo, Pfeiffer, Barrow, April 26. :\l‘(lll)]}lcl: of
the ' Sen, ——, Liowstoft, Ap‘lzll‘ 26, Springz,
Gaylard, 2llon, April 25, Sirio, Stuparich,
Grécu()c‘\‘, April 27, Sisters Thompson, Sunder-
land, April 26, Spring, Saylau, A_lll(m, April
97, Kllida, Neilsen, Nu'\vp‘orl, April 27 Hea,
Neilson, Antwerp, Ap‘rgl 26.  Georgia, King,
Greenock, Aprit 28. Hliezer, ) b\\':l.nS:J:l,
April 28, Milton, Kroger, Barrow, April 29,
Prank, Larsen, Cardiff, April 28 harnak,
Cook, Greenock, April 29. Aberfeldy (s),
farnes, Newport, May 2. Ilindostan, Bartlew,
Newport, May 2. darie Wakefield, Graham,
Liverpool, Muy 2. Mary, Davidson, Greenoek,
April 29. " Sirio, Stuparich, Glasgow, April 30,
Hygein, ——— Shields, May 3. Severn (s),
end, May 3. Alexandria, —, Lenh,
Aay Maric Waketield, _Grulmm, Liverpool,
May 3. Hygein, , Shiclds, May 3. G. C.
Trampil, Travis, Greenock, May 4.

Suiled for Gaspé.—Duwn, Collus, New York,
May 9.

Entered out for Montreal.—Mississippi (), Lin-
dull. Liverpeol, April 27, Rrl King, Scou,
Liverpoul, April’ 27, Dominion,: (s), Ruberts.
Liverpool, April 27, Truso, Olsen, Greenocls,
Apnl 27, Karnak, Couk, Greenock, April 27,
Durbam (s), Sexton, London, April 27. S‘c\'crn,
(s, Skinner, London, April 17 Janet, Fergu-
son, Ritchie, London, April-27.- Quebee [s],
Phearley Liverpool, April 27. Lake Superior,
Stewart, Liverpool, April 27. Lake. Outario,
Gilmore, bLiverpool. April 27, Durham - (s),
Sexton, London, May 4. Janet Ferguson,
Hitehie, Londun, May 4. Lake Superior, Stewart,
Liverpool, May 4. Lake Ontario, Gilmore,
Liverpool, May 4. St. Patrick, Stirrat, Liver-
poul, May 4. Langshww (s), Baine, Liverpool,
May 4. Dominion (s), Rolerts, Liverpoo), May
4, “Bsra, Jovgensen, Greenock, May 4. Tenax,
Propusiti, Bivertsen, Greenock, May 4. Astrey,
Marcussen, Greenock, May 4.

Reconn or Waeeks —The nunber of wreeks
reported durivg the past week ending April 20,
is 11, making for the present year DO5.—Ship-
piny and Mercantile Gazette.

Sroxen.—Bark Maxwell, from Greenock for
Quebee, April 24, Iat, 47, loug 31,

Galway,"May 4—The Larque Ienrietta, from
Troou for Montreal, 20 days, has put in here
with rudderhead split. .

Baris or Fumiirr—The London Shipping
and Mercantile Gazelle, of May 4, says ;—brom
Quebee the rates are 77s 6d bright deals, and
805 bright deals with hardwood at 33s to Lon-
don 5 805 and 325 6d to Liverpool ; SUs and 32s
Gd 1o Iall; 80s to  Dubling 3% to Bristwl
Chavuel and Ireland.  Miramichi to London or
West Goast, T2s 6. Mills, River 8t Lawrence,
to London or West Const, 72s 6d, Three Rivers
to Loudon or Liverpool, 828 6d.  Archangel to
London, 70s 5 Hull, 67s 6 ; Bristol, s o T7s
Gd; Gloueester, 77s 6d to 80s. Onega to London,
628 6d 5 Hull, 60s 3 Liverpool, 67s 6t Lower
Gull' of Bothnin Ports to London, 435 9d deuls,
834 fivew vod, lutter June loading.

Movemests or mue - Fismye Fresr—The
number of tishing arrivals at Gloucester the
past week has been 46--39 trom’ Georges and
7 from the Banks. - Receipts, 1,092,000 Ibs
Georges codfish, 124,000. 1bs Georges halibut,
and 540,000, 1bs Bank halibut, - Fresh hali-
but has sold rendily‘at 24 10 3 cts per 1b for
white, and 1% cts for gray. There is a better
feeling in the”codfish trade, and - prices reach-
¢d botlom at S44 per'qtl for Georges, and S84
for Bunk, Noue are now offering at thesc

prices, and it would be diflicult to fill an_or-
der: below $44 and $3%.  The Shore Fleet
have had npfavorable weather and a light
eateh, and fares have sold readily-  We notice
sales yesterday at $1.75 per hundred weight
for cod, and 31 for haddock—Cuape Ann dd-
vertiser.

RAILWAY RETURNS.

Graxo Teusk Rawway.—Return of traflic for
week  ending May Gth, 1876, nud the corres-
ponding week, 1875,

1876.—Passcengers, Mails and Express freight,
B61,240 ; Freight and  Live Stock, $112,805;
Total, §174,111.  1875.—Passengers, Mails and
Bxpress Freight, $67,658; IFreight and Live
Stock, 31003555 Toetal, $168,013.  Increase
36,098,

l;\ggrcg:xtc wraffic for 18 weeks from Junuary
8th.

1876.—Passengers, 300105 ; Freight and Live
Stock, $2,469,612 ;5 Total, $3B71,527, 1876, —
Pagsengers, $968,081 ; Freight and Live Stock,
52,194,764, Total, $3,162,515: lucrease, $208,082.
Miles open, 13884,

Grear Western RamLw
ceipts for the Great Western Railway for week
ending: May Hth were  $85,930.28, aguiost
$82STL.20 tor the corresponding  period last
year, o decrense of $3,008.03,  The total receipts

AY,~The traffic re-

Trom Feb. st to May 5th were, 1876, $1,060,-
818.74 5 1875, $1,146,713.05, decrense, S76,804.01

Nowrueny Ramway of Canapa.—Traflic Re-
ceipts tor week ending 30th April, 1876.

Passengers, $3,647.20; Freight, $7,028.14;
Mails and Sundries, $2,449.13; Total Reeceipts
tor week 1876, $14,024.82 ; Corresponding week
1875, $12,882.05.  lucreuse, $1,142.77,

THOUS. HAMILTON,
Seeretury and Acevuentant.
Toronto, 11t May, 1876,

Mwnaxp Ramway or Canapa—Port lope
May Lith, 1876, Statement of traflic receipts
for week; from st to Tt May, 1876, in compari-
son with smme period lust year,

Passengers, 51,002,205 Freight, $3,351.31;
Mails and Ixpress, $240.08; Total, 35,163.59.
Same week Jast  year, $5,881.38. Decrease,
STL1.79. Totud traflic to dute, $84,278.12; do.
yewr” previous, 373,424.56.  Increase, $10,853.66.

F.WHITEHEAD,
Seeretary.

IMPORTS,
Comparntive statenient of Imports at the
Port of Montreal from Ist Junuary to 18th May,
1875 and 18762

1875, 1876.
Ashes... 4,741 4,902
Buceon, —_— —
Barley. 23,088 60,411
Butter. 15,604 12,062
Uheese 3,612 5,520
Corn 33,261 26,281
Flour 24ih 801 210,523
Linrd 130 13,0158
Uats... 38,000 40,579
Pens, 376,280 210,365
Pork. 4,904 4,656
Wheat... 166,805 881,740

REMARKS.
dshes—Rececipts for the week, 510 brls. Dot
1 brl. Pearl. Increase, 1651 brls.
- Llacon ~—Receipts, ————
Barley.—Receipts, 350 bush, Increase, 36,723
bush.
LSutter—Receipts, 428 brls.  Decrease, 3,542

tls.
Cheese.—Receipts, 819 boxes,  Increase, 1,917
boxes, '

Corn.—Receipts, 9,200 bush., Decrease 6,950
bush.

Flour.—Receipts, 20,155 brls._Decrease, 59,278
brls.

Lard ~Reeeipts, 1,612 brls. Incvease, 12,883
brls.

Outs.—Receipts, 2,550 bush. Tnerease, 10,080
bush,

Leas—Reeeipts, 41,858 bush. Decrense, 165,
015 Dbush.
L'erk—Receipts, 197 brls.
brls.

Wheat.— Receipts, 237,646 bush, Increase,
474,935 bush,

Decrease, 5,248

EXPORTS.
Comparative stntement of lxports of lewding
artieles at the' Port, of Montrea), from the Ist
January to 18th May, 1875 and 1876,

1874, 1876, °
Ashes.. - 2,610 1,587
Batcon. TLI6L 25,656
Barley 18 [
Butter. 21,415 - 1808
Corn. . 74,501 246,595
Chevse B85 25000
Flour.. B4t 20,380
Lard..... 5,861 17,700

45,047 490,055
Pens 444,383 155,062
Pork 2,627 4,012
Wheat... 791,248 GOZ,504

REMARKS.
Ashes—xports for the week, 340 brls. Pot,
Pearl. Decrease, 1,023 brls,

Bacon.—Rxports, 15 boxes. Inerease, 14,475
boxes,

Barfey.—Exports, b bush Deerease, 13 bush,

Butter—Rxports, b6 brls. Decerease, 3,012
brls,

Cheese—Exports, 458 bouxes.
096 hox

Corn—BExports, 30 bush,
bush,

Flonr—~BExports, 25,877 brls.  Decrense, 22-
052 brls,

Lard—Exports, 2,514 brls,
brls.

Qats.—Txports,— —hush. Decrense, ———
bush, ‘

Leas—Tixports, 89,666 bush, Deerense, 30t
321 bush.

Lork~—Fxports, 1,385 Inls, Increase, 1,483
brls.

Wheat —~Kxports, 45,025 bush,
188,854 bush,
- a)
NIAGARA DISTRICT
Mautual [are Insurance
COMPANY,

ST. CATHERINMES, ONT,,
ESTABLISIIED 1835,
Teonomy in KFire bnsurance,

By care and prudence in this business, this Com
pany find that losses mind current. expenses may. bhé
nearly always ot by the reecipt of three guarters of
thie ordinary premimn,  They are prepared to efleet
insurance on this principle in all eases where the exe
pense is considerable, that is, when {he payment re-
quired from $10 and upwards, The parly insueing
instead off p:lying 10 to a2 Stock nlll\‘l.ll':lnh, o, for

one year's msurance, would pay 37 in this Muteal
cuse of o preval-

[uerense, 20,-

Decrease, 18,106

Inerease, 11,002

Decrease,

Co., andd be diable to S2.00 more
ence of thres rendering il necessar,
_ This system apphies to yoarly i

e only.,

HASTINGS

Mutual Fire Insurance
COMPANY,
Guarantee Capital, 3100,000.00.

Aresident—NACKENZIE BOWELL, M.DP.

Secretury.—~JAMES . PECK, Esq. )
A. DB LAET, Munager

for botli Companies, for the Province of Quebee :
Ofices—BARRON'S BLOCK, MONTREAL.
Chambers 5 and g, entrance 49 St. John Street-

Reliuble Agents wanted in every unoccu-
pied point in the Lioviuce of Quebee, .
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MONTREAL ¥EOLESALE PRICES CURRENT.—

TIIURSDAY,

MAY 18th, 1876,

Nameof Article.

Boots and Shoes:

Mew’sCulf Booatg.. «vveenn
o Kip Boots..... <.l.
¢ Stogas Bootr, No. l
o Strogas Bools, x\o.

S Kuee Boots.... e
4 Cou grit, & lml ‘e
Boys* Kip Boots.. aee-
o Stogu Boots.. L.

« ‘Guiters & Bals..
W oman ‘s bls. & gta. ll’;:
M.

\\'mm n's lluo..ts.
Misses' Bals ...
“ Batty
Lhildb Bals,.
Ratts. .
¢ Tarrsed Cacks.. ...
Drugs.
Aldoes Capo.. freveenes
Alun.
Borax.
Cnstor Uil .
C:umtic Soda.
Jreaan Tartar, .,
Lipsom St alts ... .
Ixtract Logwood.
Imhgn, Madras .
Madder
Opitn .
Oxalic Acid, .,
Potags Lodide’ .

Sodn Ash......
Sodn BiCarb.
Sal Sodn.
Tarturie Acid, ... .. .
Bleaching Pow. der.eans
Groceries.

TEA, (E-Choests, & Cady
J.tpuu com. tomed purib,
" wed. togood,

“  fing to finest
Jxlpun Nagasaki. ..
tiysom  comn
tagond. ...
‘ fina to fi
Lvunpd, hir to med.
Good to fine *
© % fine to finest. ¢
Dperinl, mod ..... -
**Choice to finest. ¢
T \umkuy com, to
good
()olung
Congott common. ..
“ medium. .
“ fine ta tiuest
Souchong comnon., ¢
mediunm,, <
Yine to choice.... *

COIFLEES, green.
wereoper I,
“

Mocha...

Ct'))o
Chicory ..

SUGAR, (Tes. &. 8rg)
1'onu RICOeerensens pcr lb.

Barbadoces,

Demerara, ., .

Sco. Retived........ .

Canada ref. 60 days,  ©

Dry Crushed * s
‘

Gronnd ‘ “
LxtraGro. “ “
C. A, “ “
iro. A. cou m
Granulated  # w“
SYRUI'S.

‘Amber 60 du)s -eoper, gtll
Golden ¢ avas
Standard. . 1
MOLASSE! S,(T\.s |& Brls)

Barbadoes «aooeys pcr gul
Subfleeaevee ves waw
Muscovado.. ::

Sugar 1louse..

Whiolesale
Rates.

50 90
06 070
060 079
0% 050
013 016
024 02
015 017
0 10§ 0 11f
0 8 0 38}
029 a2
020 2
012 012}
o 100
010 012
650 700
015 6490
32% 850
295 250
190 22
100 425
160 17
048 050
0 024 002

25 040
860 048
H 058
8 04u

2808
o 070
3040

Q 6
ob 0D
35 040
40 0w

22 018

<
occococs
4 -

aYime Bl e CZCS
TERIHEE

58
Sten
=

Fo.Ciml
ZEXE

coccoege
i

S$F=FESS
s Tt
oxceocSsag

0G0
Pl
COCCCQCOCOoOOQO

ooCoCCESCCeC O

& Kare
wea

CcCoOooO0OO

P S Y

P C T LN
NI

grasss

[
c.

o DeOoCCo

<
19
@
1]
@

Jar Safe. .
Luehlcbunp...... S

Hardware.
Zin(four months):

f'at. Chisol Pointed..
Gulpanized Iron:

farse Nuils:

‘atent Ham’d sizes. ..
Iron,
Lig, G:lrlshc

lu;;hn(uu No,
bummcx lee

Other brands, No.1
Bar—3scotch pr 100 ibs. .
Refined .

..........

Nume of Article, W lig‘l(‘;:_h‘
. Be § o
Fruit,
Loose Museatel..perbox.| 2 65 2 7
Ln)m:; in boxes, 286 2385
C(Crop 357} 1701 80
Sultan cevenspurib, 12 18
Seedloss, oo 9 W
Valentin . oo 'ié 8
Currants . P i 7!
'runes.. .o 43 64
Figs... . 6 14
A\\uxuu(la, helled,in
DOXCS o vvnnnreans L0
15, 5. Almont “ 43 5
8. 8. aeees u 1Y 164
Walnuts " bi 8
ilberts, . PP it 8
Brazils, now, " 6 7
Spices.
Cussil seena. veesenas perlb, 18 23
Mace... Lo 90 100
Cloves. “ 46 48
A\llf“ll‘;,t\‘ T “ 88 Y5
Jamaiea Ginger, Bl 26 s
Jumwaica Ginger, Uubl. 21 22)
African ... 16 1584
Allspice.. " 9 Yy
Peppos. Lo 1L
Phuonto. . ver 9 10
Mustard, 41b.Jaurs ¢ is}
11, ¢ e 0y
Rice.
Arraeau, &c....perlooib.) 370 385
Bigo. .. < e .| 0. 0 usl
lupwun, 8 0oy
1 6 G40 73
Sundries.
pey doz. 8t 374
- Muanufieiu-
Cocon ..., o rees prices.
Gelatine, L-ugu pcl llu/ 210
Mediunt. ..., 160
Sl . “ 110
\qu,urom, (.,:um-
dian caaee peaas f 8 9
Vormicelli. "
Macearoni. " 1 l}, 13
Arrowroot, 1
Liguorice.. . 1) 20
Sugur Cand i 12F 14§

140
¢ 6§07}

Block, perib.. sl 021 028
Grain 0247072
Copper
CTa 022 023
Sheet 027 04
Cnt Nails:
dinceh to o ineh..... «ee. 300 Bpofl
21 ingh to 23 inchs g 380
Shinglee..aeenees 3 S0 100 ke
Lath .. . 0'1 GO

cts.extra

0yl

Namo of Article.

Wholesale
Rates,

No 16, per bundle.......
Fin Plate (4 mths
ICCORD cvevnen veesrasae

Auchors, per i ..
Hides, por 100 1bs,
Lu [ llhlu, lu~pu m ‘\'o 1

1\0 3
Cured and in~pucmd
Leather (a1l b m st )
In Jots of less than 60
sides, 10 p.e. lu;.,lser
Spa'sh Svle, Istgl” (g
lieuvy wgts., per

o« “ "

Spanish  Sole,  1st
qmlh\y,nnd wis,ib
Do.No.2..... [ETT RPN

liull.\lo bulc]\u,

do. 2.
Sty lll[:hll‘l heavy
Do, llg]lt.. .
H.n \\uns, be

XNo.

Lppm heavy
light..

Gruined Umner
Kip Skins, Fr
Kaglish
tlewlodl

40 1ba,
Do. light.
Fresel Cu
Fine Cnlf 8
Splits, large, p

0 smal

Extra lino Shaved S

Leuther Board, Cunad
lununlullul Cow,
Intent.

J{uv«utts hgh
)xcxu) .
(,uhshmb green.
cured.
Shccnskms ......

Qils,
Cod 0il, Ne\\'roundhu\d.
Straity tnl—.‘\munum

1.,

Trale Seal, urdlmuy
Jard il ...
Lindted FW.ieaseacases
S boiled.iseeas
Crawn s tienv, Kn. OR
Maching Oil...
‘¢ Arctic brand W.V.
“ Wool Oils.....uuann
Stock’s Fixt. 28 spec. Grav.

" 27 do

l
o XXX2H o
Olive machinery,. oo
COoting.s e ann.
# qt., pcr cuse, .
« pls y .e
s pte,,
o Lm,u\,m\ko
Spirits Lurpenti
Whale, refined.. ..

Paints, &,
W lntuLeu(l, gohr,, 120 .
¥ No.l e
o 2
“’lnlee*xd, 'enum(-,. es

in Oil, per 26 1bs......
Do., l\o..l

i3
“'h:to Lm)d ATy ol
Red L
Vuletlun Red i n;,’l\. .
Yel, Uchre, l'n.nch...u
Whiting ...

: Produce,

Grain :
Golden Drop thnt. .y

Milwrukeg,eeniianes
TrendWelleearasssen vos

PR ERTRT TN

et
&
iR

.
70

[T
TSt
[~
=3

00y
1 cent more

025 0

02 035
01y 02
0 19 019}
017 019
023 020
02 0236
025 027
022 0923
oS0 032
036 037
0382 034
090 106
VU 07D
0G0 0%%
0860 060
115 130
023 033
024 086
017 021
030 033
012 04
017 018}
017 019}
014 036
013 015
012 016
0256 036
020 030
010
010 012
020 02
070 076
Q50 006
100 1406
U 6TH 0 624
07210 76
060" 0 G5
100 106
054 066
059 060
00 07
0560 066
040 0 6b
040 0 65
0 50
060
0 856
100 110
195 1%
260 27
342 330
400 420
& 00
047 050
07 07
960
8 50
6 &0
2 50
210
1%
He'n

i
0 07
0 23
Qo 2
070
000 000
000 v 00
000 000

Name of Article.

Cannda .‘)prlng
Chiongo... .
Red Winler.

Flou

Superior i \1rus .........
Ixtrus Supertine
Strung Bakers. ..
Luney oo.

Sprig lxtr
bupu nue
) T
l\hddlluge .
Lrallnrds ...
U. C. Bags...pe
City Bags, .
Uatmuni

ons,
Butter, Lm\usmps. pr lb

Do Broekville. .

Do Murusbuu: .
Do Western Duil
Do Store pueked,..

Chieese, fine £l made, |
Lork, mess, inspeeted,.,.
DO thin mess. .
Do Extra Primo,
Nams, greew. ...
Do “simoked,.
Do cunvussed,
Lard ...
gy, Iresh.
Lillow rondered.
lSm,J, pumu mess, T'rees
Bxls

O omess
uups...............‘...A
alt,
Liverpool, coarse......,
rme..oae.. verens
Faetory Witled) oo

‘Wines, quuora,etc.
+a

Ales Lne,hs I Qs
ees pis

Stowt: Guinness L qts
it . pts
I\loutrcnl qis

..... « pls

Brandy : uenm,s.ey s gl
.cuse

Martell’s. .
.

Jules Duret £Co..

J. Robin & Co.
Pivet, Castillon
Y. Chaloupin,
Otard Dupuy
Renault & Co,
Uhcuucr sllim

@

Irisk H’)ua'/. i ( toe s)g'zl

*ense
bcu(dt Whiskey: oooooognl
" ““

. cusegts
- flasks
Rupe: Jnmpien .. ..gal
Demarara . —
Gin: Deluyper........gul
) Green ¢'ses
“ Red cases..
Champagne:
Moct & Chandon.. qts
Louis Raederer,..... § pts
Wines: (,-ood bhlppcm lsL
qn.lh&y

o pm
Second qunh(y...‘.qts
s

By
\’me Growers' Brmuly, gal
cnse-ts
Native Wines
Port, por gall..
'Uwrry « .
C]urols, per 07 wrennens

Wool.

“ “

Flecce

Medium,..
“ Ko doseaar
Black,.....

REF™ Refailers will please bear in mind that ike above quotations apply only to¥arge lote.

1'ullcd “Wool, Super. .- !

Wholesate
Tates

ccSe J b
S8

8
=]

8
0
0
q
0
0
0
0

T2

231
<
E)

B

ZEakEr

=it

CSETOCO KIS DO e e e D 2
g

[531

011 0y
23 l‘.‘) 2

&1

by

AT i3l W OQ CalWOOooCT
o 3 1 b

e
=
=3
1L
&t

% OO
=
t=1

2

[Sa=)
SDES
o
=
=

CCUSIT~IO b
e

s:cwc

REES
S
S

i e
o &

~1C3 I 1D
-
I
Soabtd S
SETH

&

ooooO
SEESS
ccooo
]

<IOGEE

e
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Dividend. -

Ensurance,

RANK OF MONTREAL.

———

NOTICE 18 HEREBY GIVEN THAT

ADIVIDEND OF SEVEN PER CENT.

upon the Pnid-up Capitsl Stock of this Institu-
fion has Leen declared for the current alf-
gear and that the snme wilt be paynble at its

Bauking House in this City on and after panies.
It has

: Canada.

Thursday, the ist Day of June next.

LARGER

The Transfer Books will be closed from the
17th to the 815t May next, both deys inclusive, The gre
The ANNUAL GENERAL MEETING of the

sparcholers will be held at -the Bank on 1t havin

CANADA LIFE

ASSURANCE COMPANY.

ESTABLISHED 184.7.

CAFPITAL & FUNDS, CVER $3,089,000,

Munaging Director and President.—A. G. FAMSAY, F.I.4.
Vice-President—JAS. HAMILTON, M.D.

Secretary—R. HILLS.

The Rates charged are LOW ER than those of other Com-

the LARGEST BUSINESS of any Company in

The PROFIT BONUSES added to Life Policies we

than given by any other Company in Canada.

It has occurred that Profits not only altogether EXTIN-
GUISH all Premium Payments, but, in addition, yield the
holder an ANNUAL SURPLUS.

at increase in the business of Canadian Life Companies was

recently altuded to in Parlinment, by the Minister of Rinancee, and the last
(loverument Returns show that the Canads Life still maintains its lend
and pre-eminence of all other Companies.

« been lntely intimated by the vepresentatives of American

JMONDAY, the FIFTH day of JUNE next.

Chanir to be takeu at One o'clock V.M.

R. B. ANGUS,

Companies, that the legislation contemplited by Governwent wouid lead
to their altogether withdrawing from Canada, assurers in sueh Companivs
desirous of joining an Institntion like the Cunada Life, peemanently estnb-
lished in the country, are informed that in wany enses this ean be done,
WITH AN ACTUAL REDUCTION OF YEARLY EX 3

Jtates for the various systems of*Assurunee way be leavned upon ap-
Plication st the Head Oblee in Hamilton, ov at awy of the Comipany's

Agencies.
General Manager,

Montrea), 26th April, 1876,

THE

HERCHANTS MARINE INS.

COMPANY OF CANADA.

V]

CAPITAL - - - - - - - $1,000,000

With Power to Increase to $2,000,000.

————Q . )
Head Office, DMEontreanl,

e Pramm—

BOARD OF DIRECTORS:

WM. DARLING, Bsq., President.

A, W, OGILVIE, BEsq., M.D.I., Vice-P'resident.
Eowaun Mackav, Esq.  Sam. Wapptrnn, Esq.  Jamus Lono, Esq.
Avex, Waker, Fsq. Janmes O'Burey, Esq. W, Wrrnaut, fsq., Que.
Jaugs MacDovaar, Bsq. W, R, Oswaup, Esq. D. C. Tuonsow, Esq., Q.
C. 1L Gourn, Bsy. | Avaustiy Cantiy, Esq. T, M. Avoer, Esq., Que.

Hox. Prrer Mircnsrn, M.P.

o

R. POWNALL, Ceneral Agent for Frovince of Queken

Caxapi Lave Bunmse,
182 ST. JAMES STREET, MONTREAL

TIRE and MARINID
IMSURANMOE.,

THE BRITISH AMERICA

Assurannce Company.

INCORPORATED 1833.

HEAD OFFICE:

Cor. of Conrt and Clucrcle Streels, Toronio.

RBOARD OF DIRECTORS:

Hoy. G. W. ALLAY, M.L.C.

GEORGE J. BOYD, Esq.

Hox, W. CAYLEY! JOS, D. RIDOUT, Hst.

PELEG HUWLAND, Esq. INO. GORDON, Bse.
ED. HOOPER, Kse.

PETER PATTERSON, Esq.
Hox. WM. CAYLEY.

HUGH MecLENNAN, Bsq.
PETER PATERSON, Eso.

GOVERNOR
DEPUTY GOVERNOR
AMurine Inspeclor

This purcly CANADIAN COMPANY is now prepared to
take cvery description of Inland and Ocean Marine Insurance,
on the most favourable terms, throughout the Dominion.

J. K. OSWALD,

General Manager.

General Agents ... .. ... .. KAY & BANKS.

Insurances -graunted on all descriptions of property ngn_inst loss and
damage by firc and the perils of inland navigation. Agencies established
in the principal cities, towns, aud ports of shipment throughout the

Province,
¥, A, BALL, Manager
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THIRD ANN UAL STATEMENT OF THE ROYAL CANADIAN INSURANCE CO. OF MONTREAL,
FIRE AND MARINE,)
For thhe Wear ennding Silst DDecermmPbher, 1375,

Amount of Capital Subseribed . $6,000,600

. e

ABSETS.

U.S. Bonds and other Seeurities

Trnstees....... s
Bank Stocks-and honds ((Jmmduu\)
Due by Agents in course ol tensmission.,
Mortgages on Real Estate (Ist len)..
Rills Tteceivable (Marine [’rcmiums)...
Amount, of Tnterest due and acerned..
Due the Company for Sul\u.{,es Clunims on Re-Insur

amd Premiuns due H, Q,
Oftice. Furniture (ITome and Faor i

5
The above Statement is plu<cn\u1 l() the b.m.uh.
patronage hitherto seeorded by the usurance conmmunity.

and ()‘hh in hands of U.5

voun .‘:‘,I.\I,J,S

ah1, 461 B
219,360
37,000
4B
16,716 5

(]
62,502 -
aulary 7
23,272

Board of
JOHN OSTELL, Director * The New City Gas Cofipany *—President. | ), X

JOSEPH BARSALQU, (of Messrs, Bonniing & Barsalouw)

ANDREW WILSON, Director & The New le_) Gus and # Gity Passenger
Railway? Comp.nma

M. C. MULLARKY, President ¢ Le Credit Foncier du Ras Canada,” Vice-
President “Oul.,ln.c ftubber Co” and President * St. Pierre Land Co.

W F, KAY, Director  Merchants' Bank of Canada

m Public as an evide

$579,780
Cash on hand and on Deposit...... .m,,.._ ]
POLAl ABSEES.  cieriererniiieiaes  rerererseaieis seres ....$1,387.999 85

L!A L’JLITH‘ 3
Total Liabitities, including unpaid and unadjusted Losses
Amount qunud to resinsure all outstanding Risks...

INGOME.

and
e SGLTHY G2

Preminms received.o.. ...
Interest on Investinenis......

Total Income duaring the Year.....
nee of its strength, amd the Compnny trusts to receiv

@ conlmu.mu of the

Directors.

OSAIRE THIBAUDEAU, Director  La Banque Nationale "—Vice-President,

ANDREW ROBERTSON, President # \lontrm] Board of Trade,” and
President ® Domwinion Board of Trade

DUNGAN McINTYRIE, of Messrs. Melntyre, French & Co., Wholesale
Dry Goous Mearchiants.

”U(xH MACIKAY, of Messrs. Mackay & Brother, Wholesule Dry Goods
Merchants,

Pristees of Funds and Svcurities in the United States :(—RUGITARD
New Yorke Nanagers ;- JOS. B, ST JOHN, Wi, J HUGHES, Opi

BELL, BUGENE KELLY axn JOHN D. WOOQD.
ve, No. 5¢ William Street, Corner of Pine Street, New York

Hoston [Hreetors—GRARGE RIPLEY, BZRA FARNSWORTII,
CUMMINGS axv HARVLY D. PARKER, Munager—G. B. SISE, 2

Aretroit Directors—Ii. G. MERRICK, Chairman ;
llum/(/cr——-Hh.\'HY .

ALEX. LEWIDS, Mayor of Detroit

D. N, SKILLINGS, CHARLES
4 Congress Street, BOSTON

HUGII MOFFA

'\\'lil’L‘\IEY: WM., CLARIN, JOIN

T, I1 P BRIDGE axp PETER HENKEL,

CRAWFORD, 215 G—uswold Street, DETROIT.

LOCAL BOGAR
TORONTO.
h \\ itkes, ALY
o wr, {Lyman Bros & Co.)
\\ m Atthie.
Solicitors— Beatrty, Chadwick & Lagh,
Chas, Perey, Agent,

John Stuaet, (Hary

Capd.
BRANTFORD.
O 1 Widerons, (G, L Waterons & Co.)
Alfred Watts, Merchant,
H. WL Brethour, (1. W, Brethonr & Co)
James Wilkes, Agent,

XINGSTOHN.
Jodm Caerufhers,
Jolw M o,
irdson,
CGeorge Robertson,
M. Davaw,

Tion. L ‘Phibandeau

C. . Gildersteeve, Agent,
LONDORN.
Geo, 17, Birrell, {(Birrell & Col)

simon Jones, Mere
g8

Dauied Mactiv, Merchiant. Commons,
Elis W, Hywnu, Merchant. Thox, Furlong, Mer
ALG. Smy(h, Agent,

Harester—Hugh MacMathos.

2

HAMILTON,
James Turner, (Janes Turner & Co.)

Alex, \Ivlmwn (l)olmhl )
Solicitors—MeKilean, Gibson & Bell.

QUEBEC.

Adosepl, Viee-Consul of Belghnn,
Joseph Bl (Blamel Préves, )

ST. JOHN, N.B.
S, 1B De Veber, MLEP., Mcn,h.ull
1

Parks, Mercliut,
Hou, U, Wo Anglin, ALY, Speaker 1louse of

Solicitor—G. Syduney Bmith
M. &I, . Robiuson, Agents,

DS IN CANADAS

PORT HOPE.
J. Ross, M.
St < Gy Arthar \\'i]lli:nns, ML
ey, Stitart & Co. Horace Aylwin,
Melanes & Co)

AL AL Coshy, Agent.
COBOURG.!
Poter MeCallum, (of MeCallam & Son.)
Johin .lmh-ry {of Jcllcr) Bro.)
George Guillet,

5. Jones, Agent,

Johu Butler, Agend.

' WINDSOR.

W MeGregor, M. (Banker.)
oo, U\m]vlmll. Merchiont.
b D. Grenwgett, Manager Molsons Bank.

. MeIntosh, Merelu nt.
J 'C. Datersou, Barrister,

IPraser and Johnson, Agents
HALIFAX DIRECTORS :

J. B. Duflus, Exq., Chairman.
Thomas I3, l\mlny, 1isig.
13 W. West, qu
W, Hsson, Esg.
WL J. Lewis, Ksq.
W~ ML Harringlon, Jsq.

1M1,

Q. Ruy, Agent.

ang

chant,

Representing in ali nine hundred Dustmct Agencies.

CHAS. FORTIER, dMunager Murine Dept.

ARTHEUR GAGNON,

Secrctary- j’;eusnrei'.

D, L. KIRBY, Sub-Manager Montreal.

&&FRED PERRY,

G'encral Muuagu.

l
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Insuranec, SL’OCI{S AND BONDS
teported by J. D, Crawrorn & €

[h)

THIE
. Dividend
v 2 Capital Capital - .
Accident Insurance Co e b, | .| B
) . R by & e T
OF CANADA. Canadinn Bank of Commerre .. F S0 T B,000000 5000 1300, 00 4
Consolidated Bank of Cutd Ry ES .,\mmm EX mm L) 4
ll)mninmu Bunk &0 WT02500 TN 4
. u Penple ... no Lanooon 11, w i) 3
' 7 brpany sole- Iastern ‘Town a0 p 1L 128,750 -4
T/I"’ 0”/) Cﬂ)lﬂ[l’ﬂ) Ol l)ﬂ ) :'\uh.mvvolnml . ](Jll) L 1, lnm mm 3
; g Federal 15 S\vn.mm L1 HAY
Jy deveted 10 Insurance against Acci amittonn . ol Lot | et i
. . . 1 Ho oo TahLuao 1
dents, and giving definite Bownus 1o fg g0 | o 5 "
H DML ceue
o Policy - € Morehants’ Bank o 100 | 8,67,200 1
,/“ { D/IL) /10/{187 5. . ‘d \lutlwpum.u\I PN JLLY l ‘;\ﬂ?n\)\) 0
. . . . AMolsons Bank . H0 20,00 TS, 000 4
This Company is not mixed up | @ |ontrear ... DORURONE ST I P B,00,000 7
3 . . Aurititme L. . 100 LOVG00 Ceviine.. 8
; /, ireor any ofher ¢ Natiomale ., 50 2,000,600 D, GO0 4
'U’)Il/) ]Z_fb’, Z” cora -) ¢ /’(ZSJ 0/ <)nhlulu !l‘..uk 40 3,000,000 25,000 4 1057 10
. : Quebee Bauk ..., BRI TY) _..7(\0 V) 475,000 4 U °
Tusyrance. -]t is f07’ St. Lawronce Bank. PRI 1)) 40,100 weviosa
'l:)mnum Cetens aaneens L 1oy ‘_”.nm,ow 1,000,000 G
-~ = Vujon Bank Rl 2,000,000 “'()W() 4 U
ACCIDENT INSURANCE, | Yille diarig A ] T0uoo 3
< Bridsh North Amm BERELY S8R0 | 4,8 1,17().‘)(‘1) o LT8¢ Fhutgy
’ Canada Landed Credit Co....,. . 60 Towm,000 HUA K AN 44 113
(1/0)1(7, and can l‘/Ic’)‘f,j/’M't’v transact the | CanadaVerm. Loan and Saving ao [ 750000 | 1750000 fied (UM It 176
. J [ J‘)um)mi‘u‘u"lnlcun ‘:h Co..... &0 Amn,ngl) :.;nu.lnm N 31 S5 871
; ¥ frechiold Loan & lnvestien 100 HUNU00 ;ml () 5" JEEER T
business upon the most favourable Huron & Lirfe Sav. & Loan Soc. G| S (S 150,000 5
. . auntrenl Telegraph Co . . 40 RAAVE 25, UU P b 165 167
terms, and a secure 17/151!. Monteeal (nfi v ) 1,800,000 | 1,660,000 o ]r:;’: 457
: Montreal Clity Passengor Hy GOO000 AIUU (LY 3 211 2158
\\II(,IH l)t;, ())m.n in N 100 1,500,000 J,BOU,UUO 3 i ot
. - . ot uildine 5010 ..., P 4
DPresident :—SIR A, T. GALT, K.CALG. Swmperiat Building w0l Tihono GOV, 000 i
Torowto City Gas Coaa,.., .. 66 G008 LUIARECH H
MANAGER AND SECRETARY @ . Union Permanent Buildin o) AON,000 RILXUTH 6 103y
Western Canada Loan & S o S00,000 SLO0D 1\..,(.00 n
ED -W A R D R AWL I N G S Montrenl Loun & Mortuage 50 SN UL 204,000 i 120
] Lomion & Can. Loan & Agency (,u.... by 2,000,000 200,01 2AR000 S
I Building and Loan Association. .. &5 RO 7EM,000 H,000 41 I
MONTREAT. Farmers’ Lany and Savings Co.. a0 400,000 00,000 , iy ‘ 4
freovineinl fPeraument Building Soc....” 100 B20.000 U4 (JOU 3

AUDITORS: — BVANS & RIDRDELL, | S s i U IS iRy, Sy
! Srounrrries,
Canadian Government 1)(;])('11!“1‘05, §perct. 1877-80 ...,
[ . Do, do, Gperels ooaiiionas
SURETYSHIP. Do, ae, & per et., 1555,
. Daminion 6 per ef, sto
Dominjon & per cent. 8§

THE CANADA Montreal Hatrbor Bonds

1
Do, Corporativn 8 per et Boud

‘jl un {1
102 305
104 1065

1001

991 100
]()I\ 106
1003 10134

. Ire, 7 per et Biock .. )14 115
m “ “ Al -V Toronta City 6 pur cte.. 934
RU/S ] l £ County Debentures. ... Gy
- ‘Townehip l)uheuturcs,(ip_cy_g & e mmvenndbeactretotacatectonacttastccitaotsranesarersnovenn 97
MARES “THE INSURANCE COMPANIES,
(w] (Udlng Of BO?ZdS' Of SIH'GZJS]IZ]] Barmisin.—{ Quotations on the London Market, April 20th.) Pt
TS SPECIAL BUSINESS. No. | Tast | EHEE e or Cov or S ‘l‘l“.i”‘fi‘\ ke
Pl - Rt Shures. | Dividend.|NAME ot Conry. ﬁ; EE bf“;*"
There is noto NO WXCUSE_for any em- BRI Stada "ua In.Cod...v...] 06 |97
Lyt ;, 7 -7, 20,000 | b 15 8 {Briton M, & G, Litel £10} 2
/’/J)}ll' to coutinue to bold bis friends. under Bp:%g PSPl Kl {j. 5060 i
-7, iahiliti X 10 Edinburgh Life, .. 16
J//;; i /I&I/J‘ /I/Ibll/ltlff, as be cap at oner ‘izo,(m(; b,&m 1}0 (l,u W dm‘l;;] %0000 /0 AL AYS o o l-,;.1:..,.-
A rolicere them and ke 2,00 G4 psh, aperind Five.. ... 5 AYS. .| Quotations
i clicve them and be 00000 |~ [Lahenshire 1. & T 20 [ 72 o At
: SURETY FOR HIMSELF 10,000 11 Life Ass'o of Scot 40 | §2 N N
8,862 1..eoo.....|London A . t}),g l.i’" 4\li|;:,lll|(‘!.. N awrenea - hL .
‘7 Lon. & Lun N . . 1
by the payment of a trifling annual sum to 15 NvLen.RGOLET] 20| 2 Butito and .-
this (Vam/),"]j 20 Northern F, & i 1(_!8 5 }:x: o u‘\ ) Tr'
- . 25 [Novth Brit, & Mer, 80 1 6} Ctind Southorts Int A s
~ » . - . . T e .'...t-.-.nn- LS A PR RY M +] N P
! This Company is not mixed up with Fire, REERIS (l!::kf,',‘\;'m. &Lt 1071 ",’,::"",,,.‘l"\‘ii',h‘,{d‘;‘,‘" n‘;‘.’
s s . . . . o v, | 2 o W o3
] Marine, Life, Aeciacut ar other busivess s its 65 b3 L\t:fn‘.l Chmmeraiii }8 3 L i{i‘, iy
! whole Capital and Funds are solely for the n ;gg{“;.‘;(,‘\‘.;"; & 50 ];]} o {_::’
; ; H a5 Standard G eat 2 Da It ™
A sccurity of those bolding its Bonds. 4,000 R 1'1"0 esp %] 1 trent Wastven ,.w.,.” :
- T he /) CANADI|AN~Montrec Qro. . N 77
; Janvary gch, 1876.~The full deposit of mos, [ Bt Amer. T.d M350 850 P, pref coms 311 o
. 8.0 1 b-Bmos, T00 | 50 sy, Fy s o
$50,000 has been made with the Govern- 2o }n-l"’ft o, Camada Lith ... 00} 50 ,}‘);:.:‘:llr"!:(i\l:x{ ae 'g‘;L:“”‘,.'{‘l'r\‘ o i
' . bt e) 0] Ml rel Nhry & !
ment. It is the only Guarantee Company that 5000 | 8-12 mos.| Confederation Lifellod | 10 A of Canada § W Mare oo
i d Deposi T e T K iro(100 | 10 N gf Caain 6.1 o el ot T g
h, . S0 ed Risk ., 2 i
has made any Diposit, . w500 | a-6mos, {Provineia) F. & M b\“l 70 12 \nnln-mlx.h'unﬂnn,t‘In‘c Fansin i
MEAD OFFICE: — MONTREAL, 26001 20 pucbes Kires--- 100 (140 | 100 105 7 ¢ It W
. : 2,000 10 Queen City Fire .1 50 | 101, ...... Tauhtor &k Nlphdu Stork W
Dresident :—SIN ALEXANDER T. GALT, £.100 | 73 6 mos, ]\\’ ’i(}‘l‘(l: A~;m co. ]-(l)g ‘]_’3 1!? 3;‘!‘4 .. Do do H ) ol .
] : 0,000 [10-15 mos, | Royal Can, Ins..... ) -
i Manager - ’ c‘.‘.gg() 8 por et Ao, l(m .Co. olf(.‘ i \98 ‘.;8 %8} EXCHANGE. Moutreal,
: : 2335, Sw-r t, {Can, Guarantee Co.f 50° 2 | - 1093101007
' ‘ 2 & .10 . 100 | 107 97) 9S [Bank of London, 60 days ...... 095101093
\‘ EDWARD RAWLINGS. . :1)8()088 10-12 mos. (ﬁ-lx’t,u:}ml) }'l',t 1: .. 100 lg b (.ul«ll Dr;\llq on New York . W‘fﬁé‘
| : ) - AT T3P cereeeninaoaces . 2
{ AUDITORS: ~ BLVANS & RIDDELL, * Laitdon Qualation, Goldat 3y 3
% R

Pho Hubitity o1t all Bank:Steeks s Hanlted 1o donhle thxu ‘\Imnu;n, of the Subseribed Capital,  On all other Stoeks the Uability o
| J J L of the Suliseribued Capitn

| Al S e T S v w t savh Compnuics” s loaned an mortpape over Raal Eetate,
: 1) 3 Lirrowsd money of the * Loan and Savings y ;

X\'Ii‘dlli‘“ll‘l:l’:l’l‘l‘::t‘}ful:z:.‘?l Tu!)‘u:‘) “(’.ln‘m ;-;-up):r‘l; nuhlux::x oxcwds one hdf of Sty eash value, The borrowlny powar is Nnlted to 1} the

; . . snount of the paid up eapital,
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praaaadthes z vt

Fusurance. . Tasurance. Insurance.

otk Aeltieh @ (Wanpanéile THE CITIZENS’
forth Peibish & Meveanbils | | ooypanon comPANT. o
INSURANCE COMPANY. — SCOTIISH

FIRE, LIFE, GUARANTEE & ACCIDENT. .
| COMMERCIAL

BRTARLISHED 18509,

——- Capital Two Miiliou Dollars—~§103,000
Subscribed Capital, - - £2,000,000 Deposited with the Dominion /”Sﬁ;/ [1'}'766) 00
Government., .

FIRE DEPARTIENT. LEAD OFIICE ONTRIEAS FIRE & LI
Phe Company insures almost every deseription of o ey, - - N0 1AL, GA PITAL e 810 000 000

property at the lowest rate of prewmium correspond- No. Sv. JaMes STUERT.
ing to thy nature of the risk.

CIEE R RTMENT. —_ o Frouince of Quebdc Brasch,
noXNUS vEAR, 1875, DIRECTORS. 204% 8T, JARES STRECT. HONTREAL

John Pratt, Viee-I'res .
ilenry Lyman. Direclors :
N. B. Corse.

The next divizion of profits for the five years since Sir 1Togh Allan, President,
1870, will be made on the elosing of the books on the | Adolphe Boy.
1st Docember, 1875, All policied ou the Purticipating Andrew Allan,

ia')qule, opened before that date will share in the 3. L. Caasidy. SIR TRANCIS HINCES, ¢.B, K.OMG,
ivision, S,
At Inst Division the Bonus declared was at the rate ﬁp})qﬁj{p )ST)&P\}{}E A, TREDERICK GAULT, Bsq,
Oll' L1 63, per ]ccm. m,-rln}liumn on u:l7 Hlllllﬁrl.ls.sllI‘A'LI‘:Ill;l} H BDWARD MURPIY, T
the proviously vested onuses,  On policies of ol K cer Life, G e Aoei P o . .
atunfliug, this)\-.'usiu‘xm\ny m\snis cqual to .ﬁl‘ 19s. per fnager Life, Guaranfec and doeident Deparimen UHARLES 3. RODILR, Jr, Esq
cent, per annnm on the original swim assured, e

Ninlety per ccult. of tlhegwholc {’rofits hl «(i\"i(h‘.;i f!pﬂﬂ }J}JTP}UNISPN) HROBLRT DALGLISH, Exq.
among the assnred on the participating scale, which . e
is us large a share of Profits as is ullowed by uny Manayer of #ive Department. Commaroial Risks, Duell -
ol s an inod every five yoars ARCIPD MeGOUN, Secretury-Treasurer. oniricrcial fiSRs, Dwelting and Farm

rofits are nscertained every five years, 1 \ :
. Agentsin al) the gities and” pringipal fowns in the P;‘opgrfy faken al current rales.
Jominion, —
F ol
MACDOUGALL & DAVIDSON, Pire risks taken atequilable rates bused upon THOMAS OR/’/G: Res. See,

Managing Directorsand Goneral Agents, t..hc irvespeetivemerits. All elaims promptly and
T2 8t Francois Xavier 8t., liberally setiled.
Montreal, .
Wm: EWING, Inspector. —

ONTARI0 BRANCU-NO. 52 Adelnide St last, Toronyo

\ATIO

VL iz s iy

Canada Agricultural Insurance Co,,

180 &t. James Street, Montreal.
Carital, $1L,000,000. | WILLIAM ANGUS, First VicePresident.

_ ADVANTAGES OFFERED, EDWARD II. GOFF, Second Vice-President and Munager.
l1 t 1”:] 301':'5'5'{32,3’&; ts Charter to insure nothiing niors hazardous than Farm I'ro- S , )
per i . ITK Ty .
{L nys all Josses caused by lightning, whether fire gusues or not. H]{‘-NL‘ Ly E’ Secr elary.

It wnsnres Live Slock against denth by lightning, cit i ildi g ]
the Y\'euﬂseﬁ orthe Assyren: ¢ ¥ lightuing, cithier in the Iuilding oren | ¢, D. TANSON, Chicf Inspector.

) tis u purely Canadinn Inslilvtion, its business is confined lo the Dominion, and
is under the managewent of meun who have devoted many years-to this peculiar

branch of Insurance, and wuderstand ti; phly the ireme Yy 7
:13"3 AR N d and thoroughly the requirements of the nr:ners H ead Oﬁ‘lce, Iso St.. James Street-
OFFICERS: -
WILLIAM ANGUS, President. A. DESTARDINS, M., Fice-resi g ; LS
EDWARD 1. GOFY, Managing Director§ Sec. 4. 1L, SHVT1L, c"lf;c.;cfm.f;gch;ﬁ' Deposit with Dominion Government, $50,000.
J. P, CONSTABLE, Assistant Sceretary. : S )

N.n—People dosiring Yusurauee In this Company should bo carcful about EXPERIENGED AGENTS THROUGHOUT the DOMINION'

giving their Risks to Agents of rirel Companies, whe claim the Compa h
ro \resent to be the satne ts ours, We hear of b great dead of this kind ol'(}laﬂgm:sg
being practiced on the publie.

mszEs FaRM PROPERTY AnD PrIvare resmoesces.|FIF@ Risks writien a[ adequa[e Rates.
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Xnsurandce.

1nsurance,

AN IMPORTANT FACT

Y MAN,

A grggnnxg:}zcg\ﬁining ofh.:u«f times, dull
husiness, shrinleage of goods, depreciation of Real
Estate and other investments.

If these be true in- your case, we suggest :l!c
expenditure of a comparatively small sum in an arti-
cle that does not and can not depreciate.

A Reserve Endowment always means the full
pumber of dollars expressed on its face, No panies
or hard times can depreciate ity and when all other
values are shrinking, this stands sure and stead fast.

We suggest, if you area business man, that the
premium on i 10 or S20,000 Reserve Endowment
is the best possiblc use you can malke of that amount
of money.

If vou arc an experienced agent, contemplating a
(}.;m;:c of contract or territory, take time to lonk
it the merits of this popular plan.

If you are out of business and a clear-headed, in-
telligent man, try your hand at an agency, and
begin a sueeessful work.  The grandear and dignity
of the business may be realized when we say that
Sewenty Millions - of Dollars were paid by the life
companies to beneficiaries Jast year alone.

Mere is a business offered you invalving na
expense, hazard, or loss, and the productiveness of
which is only limited by our own ability.

A few of the more salient points of the Rescerve
Endowment ave:

1. Every policy, whether on ordinary life vates ov
othery 2 Cash Endowment to the insurer,

2. Fhe maximum of insurance at the minimun
of cost.

4. A definite cash swrrender value specified in the
policy.

4 The TERM for which the insurince is to be,

run elected by the insured. i
5. Grace in . payment. of premiums of -from one
to six wonthg: a great accommodation to the
insurer these hard times,
6. The merits of plain life insurance, endows
munt, and investment combined in one contract.
Send to the Company for its canvassing material,
or for any Information.

METROPOLITAN LIFE INSURANCE CO,,
Home Orrice—319 Broabway, New Yourk.
Joseen E, Kware, President; John R. Hegeman,

Viee-Prisident 3 Robere A, Granniss, Secretary;
William P, Steward, Aetwary; Hon. A. L.
Palmer, Counsel,
DIRECTORS FOR CANADA ;
Licut.- Gov. Lemuer A, WiwmoT, Frederickton, N1,
Joux S. McLean, Pres. B, of Nowa Scotia, Hulifax.
Major B. R. Corwin, New Vork,
Frederick A. Moore, Hsq.,
Manager for Ontavio and Ruebec.
Thomas A. Temple, Bsq.,
Mlanager Baritime Provinces.

PRICE LIST

OF THE

Patent Improved

Iat {rimped flbovs.

7 Tu, Iron,
$4.25 55.50 $6.00 Per Dozen.
Less 25 per-cent. for. Cash,
GALVANIZED, (For Waicr and Stove Pipe)
3 4 5 6 7 ‘
$2.25 $3.50 $6.00 $7.00 $8.50 Per Doz.
TIN. (Not Retinned.)
3 4 Inch. - '

SL50 $2.75 Per Dozen. -
Less 16 per cont. for Cash.

Seld by Hall, Kay & Co., Montreal, P.Q.

<
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QUEEN

Insurarnce Co’y.

or
LIVERPOOL AND LONDON.
—00—
CAPITAL, - - $10,000,000.
— 00—

FIRE.

Allordinary visks imsured on the most favorable
ermg, and todses paid nmediately v being establishe-

o
LIFE.

Tho Seeurity 'of o British Company olfered.

A. MACKENZIE FORBES.
i1, J. MUDGE,
Montreal
Chief Agents in Canada

TR

STADACONA

Fire & Life Insurance Co.
HEAD OFFICE: . . . ., QUEBEQ.

FINANCIAY RESULT OF 14 MONTHS BUSI-
NESS TO 31st DEC,, 1875,

Authorized Capltal, . . £5,000,000

Supseribed  do. e e 2,300,000
aid up Capital, . . . 200,005
Government Deposit, (Fire) 50,000
Do, do. {E.ile) 50,000
‘Total IZevonue, Fire Pre- Biday -
minms, :uul’lnlormd, } F223,975
‘Boin} Losses,y . e s 03,528
Invested Eunds, . .« . 194,713
Carh in hand aad BDeposi, AP 193
Qthier Asscts, e e e e 49,888

Totnl Assets, . o $203,794

'This Company has now established itself, and has
11 Branches and 207 Agencies in the Dominion.

GEQ. J. PYKR, General Manvger.

Canadian

Mutual Fire Insurance
COLIPANY,

HEAD OFFICE . . . . ., HAMILTON, Ont.

PRESIDENT 3 VICE-PRESIDENT : " 8ECRETARY :
JOUN BARRY. A. BEGLESTON, F, R. DESPARD

BRAHCH OFFICESEOR THE PROVINGE OF QUEBEC :
194 ST. JAMES STREET, MONTREAL.
FAMES GRANT, Manager.

The Lowest Rates are_charged upon all classes o
property, and TIHRER YA R policies are issued on
the popular MUTUAL system,

Insmrance.

Royal Insurance Coy.
‘ OF LIVERPOOL AND LONDON,
FIRE AND LIFE.

Liability of Sharcholders nulimited,

CAPITAL - « = = - - - - $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

HEAD OFRICKH FOR CANADAMONTREAL,
Every deseription of property insured f modoerate
rates of premium.,
Life Assuranees granted in all (the most approved
favms,
H. L ROUTH,
WOTATLEY,

Chietf Agen

THE STANDARD
LIFE ASSURANCE
COMPANY,

ESTABLISH KD 1825,

Hiap Orrice ror CANADA, - MoNtREAL.

Policles in fovee, over Iighty Millions of Dotlars.

Accumulated Fund, over’I'wenty Millions of Do
1nrs.

Income, over Thryee Millions and &t half,

Claims paid in Canada, over §500,000.

Funds juvested in Bugland, United States and
Canads, with tho most perfect snfety.

Peposited nt Otinwn, for benefit of Canadinn policy
holders, $150,000. !

For informntion as to Life Assurance, apply to any
of the Ageuncies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Cunada.

Established 1803.

IMPERIAL

Fire Insurance Comp'y
OF LONDON,

HEAD OFFICE JOR CANADA:

Montreal, 102 St. Francois Xavier St.

RINTOUL BROS,, Agents.

Subscribed Capital, - £1,600,000 Stx.
Paid-up Capltal, = £700,000 St
ASSERS; = = = = = = £2,222,552Stg.
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Insuranee,

Insurance.

Insurance,

NOTA IBEINE.

Persons desirons of investing in Life Tnsur-
ance will tind it of advantage, before insuring
clsewhere, to make inquiry into the terms oflered
hy the

Confederation Life Association.

The subseriber can with the utmost confi-
dence recommend the ConrrpuraTion to his
friends and the publie, for the following
wmongst other reasons 1—

tst. 1t is A HOME INSTITUTION organized
expressly Lo meet the vequivements of Canadinn
Tusurers.

2nd. Hs Direclors are all lirst-class business
mea, well known to the Cunudinn public.

ard. s funds are all invested in CANADA,

ath. ts rates are lower than those of almost
any other Gompany of good standing.

nth, The whole profits of the Participation
Clags, less oue-tenth, are divisible nmmongst the
policyholders. . ‘

6ih. All policies are nonforfeitable after two
annunl premiums bave been paid,

Tth. Participation policyholders nre cligible
for Directors, and a certain portiou: of the
Bunrd must consist of such.

pen.According to the Government velurns
for Thie past year the CONFEDIRATION stood
second with respect to number of new policies
issued in Canandn, which is the best eriterion
tha could be desired of its appreciation by the
Canadian public.

HEAD OFFICE

. For the Province of Quebec:

No. 163 St. James Street, - - Montreal.

H. J. JOHNSTON,
Drovincial Mancager.

LiverpoolzLondon=Globe

INSURANC.E‘ COMPANY.
LIFE AND FIRE.

—01—
Capital - - - - $10.000,000
Funds Invested in Canade - = = ,000
Government Deposit for Sccurity of
Canadian Policy Holders - - 150.000
Security, Prompt Paymentand Liberali
ty in the Adjustment of Liosses
are the Prominent Features
of this Company.
CANADA BOARD OF DIRECTORS :
1on, Hunny SrarNes, Chairman, [President Metro-
politan Bunk.] T\, Cramre, Esq., Dep.-Chairman,
{Mesgrs, David Torrance & Co., AbLix-
ANDER 3, HINKS, Iyq., S1t ALex-
verT, Gawy, K.CMG,
Turxopvore Hawr, Bsq.

G.F. C. SMITH, Resident Secretary

Medical Referee—D . G, MaceaLLuM, Esq., M.D,
Standing Counsel—FREDERICK GRIFFIN, K3q., Q.C

Agencies Established Throughout Canada.
HEAD OFFICE, CANADA BRANCH,
MONTREAL. '

The Ouawa Agricultural Insurance Company,

CAPI T AL, ~ $1,000,000.

Head Office - -

OTTAWA.

President—TITE HON. JAMES SKEAD.

Secretary—JAMES BLACKBURN

BHO, 00O CASET
Depostted with Government for protection
of Lolicyholders.

DIRECTORS AT MONTIRREAL: .

JOTIN 8. 1TALTL, Egq., Mayor, River St. Pierre.
ALDERMAN NELSON, H. A, Nelson & Sons.

JLALD OUIMET, M.P.

A, PROUDFOOT, M.D., Oculist, &c., &e.
HON. P. MITGHELL.
L.BEAUBIEN, M.D.1°.

N. GAGNON, Champlain.

T'his Company Insures nothing more hazardous than Farm Property and Prwate Residences.

'INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING,

Farm Property, Private Ru'sidences‘ Churches, Convents, and Risks of a similar Class.
: [ Also Contients of such Risks.
No Insurance effected on Manufucturing or Commercial Risks, thus avoiding losses from sweeping
fires, to which many Companies arc linble. :
Farmers and others owning Private Dwelling Houses will find it very much
to their advantage to Insure with this Company,

As its Rates and the provisionsof its policies are much more liberal than those of Companies doing
o genernl business,

The Insuring Public will notice that cur DB

which may be of doubiful value,

POSIT is in CASH, and not Debeatuees or Stock,

Ittes nud all information required given on application to

G. H. PATTERSON, GEN’L AGENT,

KILEY & LADRIERE, ,
GREN'L. AGENTS AT QURBRC,

-14} St. Peter streel, opposite Quebec Bank.

97 St. James St,, Corner Place d’Armes, MONTREAL.

BRITON

Medical and General
LIFE ASSOCIATION,

Capital and Invested Funds over, $4,000,000.
Auvnual Income, over...o .o 1,292 ang oo
Govermnent Deposit, ove . 100,000 90

Policies payable during lifetime
at ordinary life rales.
{ By application of profits,]
—00—
Chief Offices, 429 Strand, London,
Tlead OMlice for the Dominion :
12 PLACE D'ARMES, MONTREAT.

JAS. B. M. CHIPMAN,
Mannger,

Quebes. Agency ~No, 40 5t. Peter Streot.
DANIEL MoGIE, Jun,, Agent.

PROVINCIAL

Insurance Company of Canada.
BOR PIRE AND MARINE INSURANCE,
HEeAp OFrck. .. foronto Street,. ., TOROSTO, ONT
PRESIDENT :

T'he Won, J, H, Cameron, D.C.Y., Q.C., LT,

VICE-I'RESIDENT:
AL L. Fulton, ey,
OTNER IDIRECTORS
D, MeRay, IB3q., Toronto. | A, Crineran, Fosq
C. J. Macbonell, Bid., To-, Merchants' mtn,
ronto. Geo. Duggnu, Sl
A, R Medaster, Esq-, of of the County Cuourt,
A R. MeAaster & Bro., Connty York, Taronta,
Toronto, Dr. Brouse, I'reseott,
C. Robinson, Q.C., Toronto. | Angus Morrison, Kaq., Bar-
W. Kay, By, Goderich. rister, M.1%, Toronto,
Manaye -Arthur Harvey, ¥sq. Gen. A. Mine, sq.,
AsstSec’y, - Hire Inspector.—G, 31, McHenry, Bay.
Marine Department.—Capt. A. stanley,
Bankers—The Conndinn 1Bank of Commerce.,
Insurance etlected ab. rensonable rates on all desevip-
on of properly. - Ifairness in settlentent and an ennit
ble constraction of Insurnnce contracts, are the invai-
ble rules of the Company. .
ARTIIUR HARVEY, Managrr,

Cashier

=4

ROSSIN HOUSE,
; TORONTO.

Rates $2.00 to $3.00 per Day,

According to location of room.

Speeial Bates by Week or Month,
Extra charge for rooms with Bath and Closcts

atlached.
G. P, SUBARS.
April, 1876.

The  Journal of Commerce,

Finance and Insurance Review.
DEVOTED TO
Commeree, Finance, Insurance, dwilways,
Mining. and Joint Stock Interprises.
Issued every Friday Morning.

SUBSCRIPTICIN,
Canndian Subseribers - < - - §2 ayear.
British # - - - 108, stg.
American “ - - - 33U ey
Single copieg .-, -~ ~ 10 cents each

OFFICE: Exchange Bank Building,
102 FRANCOIS XAVIER STREET

Corner of Notre Dame St., Montreal.
M. S. FOLEY & CO., Tublisher & Proprietor



