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Montreal Stock Marksti
REPUBWC H-AS THE FIELD-SELLS «UP

TO 140-PAOIFIO STEADY-MONT-
REAL STREET REACHES 3SU.

The excitement this niorning ut the
opeuing cf business was in Republic.
Proma sales before the stock w~as reached
on thse a t i35 cash, the prlce advanced
te 1381, ez-divldend ,before "first"I orders
bail been satisfied.

Pacifie was active andsteady. Business
was well dlstrlbuteil over the li8t, and al
stocks were strong, wlth the exception of
Domiiinion- ýCttan. Montreal Strezt: -ad-
vanced ta 337& on small sales.

Oanadan Pacific-Opening ut 931, wbieh
was j below the closeýyesterday, the prlce
advanced fractlonally until the clocse ut
931. 280i1 shares chsnged banda, the brIk
of the trading being ctjne between 93J and-
931. The bnying was largely by ltht. lead-
lng.bull bouse es the Street, but another
strong bouse book a hand, and other gced
buyers followed suit. One sale cf 1000
shares was evldently a reulizing eue, and
muet mean a good profit ta the seller.

Moutréal Street-Th3re seems te be ne
t.op-noteh ta prices i this socurity. 3374-
waa the record this morning, the stock
closlng very st:çomg,,wltb buygrs offering
,337J imnd sclicrm asklig 3U3, ail ex-div.
Only 3U5 shares of the ola and25 of the new
were traded in. The aid ppened with
sales ut 334. but qulckly advanced an lumit-
edltrading to 3374.

Toronto Rala.-Rai15 opeued thismorn-
ingatl2l but reacted selllng down 1204 t
-whlch prIce thé cosing saie wu mnade tbe
bld au-! asked pris being 120 ta 10-01. 305
shares ropresented the total business.

Twln City was nb>glected only 65 shares
bcbùg deit in, althongh ut j a point bettér
t'an the closing prlcc ycsterday vlz. 72.

Eejpubic.-Thls issue waa the feutnr cf
the trading.- This morning oiver 417,900
sharca cbanging.handsbetwe 135 and 140.
Fieuds cf this securIt-' claim it wl sMflup
te 41.00 very qulckly and even ut-that
prie with -the splended showlmag and the
posibllti cf a 14 ppr est .monthly 4lvi-
deùdlbeforo very long it çvill bo eheap.
Sa we gay loèk out for two dollars uud get
in noilnon eau.

*Payne Mlning Co.-Sales of 1,s00 shares
were madle in Payne this mornlng at en-
hanced prices. The stock opened ut 395
an advance of 3 points over yesterday's
close, at whloh pices 5000 shares. changed
bande, ivhen it advnnced te 400 wbern the
balance of the trading was doue.

War Eagle sold to the extent of 2,000
shares at 365.

Montreai-London was ,trong though
inactive round 70 te 71. 000 shares were
disposed of.

The balance cf the trading consisted of
sales in Cern. Cable, Loan & Mortgage,
Richelieu & Ont., Montreal Gas. Duluth
Prd., Montreal Telegrapb, Dominion
Cotton and 'Windsor Botsl, ail cf whieh
with the exception cf Dominion Cotton
were steady te strong.

MOR1ING SALES.
Canada Pacifie-SO, 931. 200. 931. 27), 93t.

1075, 93à. 175, 93t. 25. 93j. 50, 931. 150,93J.
500, 931. 250, 932.. 200, 93J. 100, 931.

Twin City-l. 72. 50, 72.
Re ublie Conle Mining Ce. xd. -1000, 135.

uý 135J. 1000, 136. 150', 137. 6000,138.
3500, 137J. 500. 13S. .500, 137. 6300,138.
100), lm9. 5m,0 138. 1000, 1381. 2000, 139.
-000, 1394. 1600, 140. 500, !39è. 1000, 1394.
2000, .39. 2:-40 1 140. 2000, 139j. 1500, 140.

Toronteo Ry-50, 121 125, 120j. 5, 1201- 25i
120j. 100, 1201.

Commercial Oab1e-125, 1854.
-Montréal St. Ry. zd.-25, SU. e0, =34 5,335.

100, 337. 125, 337J.
Loan & Mortgage-2, 141.
New Montre 1 Street z d-25, 334.
Richelieu & Ont- 2 5, 1094.
Montréal Gas-5O, 20S.
W&r Bagle :xd.--2000, 365.
PayneWInlng Ce. xd. -500, 395. 300, 400.

500, -400.
Montreal-London-500W. 70. 1W0, 71.
Duluth PI-100, 13. 2j, 13.
Montreal Telcgrapb-250, 175).
repnbllc Mining (J Csh-50 135.
Dominion Cotton-SO0, 112J. 50; 1121.
Cilty 7,p.c. Perm3'L-$:000, 180.
'Windsor Hotel-IS, 105.

APTERN~OO1N BOARD.
Thie strong fecatur es cf the aftsrnoon

board were Repubîlo, which sold u~t 11
127,000 sharos changod banV s andl
Pacifie, closlngz sale lu which ws made
at,94. Montreàl Street lest 2j point&. of iRe
gain durlng the morning sesslcn.' Payne
advanced ta 403. The balance cf thé Inar-
ketwas steay.

AVFTERI<OON SALES.
Canadian Pazilc--350, 931. 12-75, Sn4. 10,

94.
Twin-Oity-125,12.-
Republics-Mlnlnk Co. X d-SOOO, 141. 209,

Toronto Railwa.y-100, 1201.
War Raglo zd--200, 305J. 2000, 356. 3000,

368.

Duluth Con-5O, 5. 25, 5j. 1125, 5.
Repubie Minlng Ce (cash)-400, 141.
Montregsi Sb Ry x d-50, 3363. 50, 336. 10(
3354. 25,335.

Payne Mlning x d-6600, 4102. 900, 403.
Duluth Pfd-200, 13. g~, 13J. 2-0, 13. 50, 13.
Montreal Gas-5O, 200.
Bank of Toronto-17, 245.

flTOBEÂSE $75,600.
The net earnings of Canadian Pacifie for

Mardi Increa.se $75.600. The griss show
$48,000 increase, and tnme saving in ex-
penses, due largely te the absencè cf snow-
atorms. ameunts te $"7 930 This company
will shuw 8 per cent. carninga for present
fiscal year, and cannot remnain long under
par. I tshould 'iasily sellut 1li July.

MONTREA MINING EXOEA&GE.
On the whole, we have as good a day,

if not the best, that we have had se far on
the Mlnlng Exchange. Prices show. goed
gains iu almoat every Issue, and the gon-
eral feeling la extremely bullish in al
quarté-za. The Republlc mine was weil ta
the fore. A peculiarlty of timis Issue ia that
tle higher it gees the scarcer becemes the
ficating stock. Only 1,000 shares were
dealt in to-day. It goes far te prove the
feeling -)f confidmnea that existe aniongat
present holders of stock. Big Three la
slowly -returniiIg t-o its lest position. It
sold to-day at 29, 2,000 shares cbanglng
hande.

Payne seld te the extent cff 2500 abares at
$4 and 2,0 shre c Hob H-illreallzed

93 ihsellers aaking 93.
Monte Christo was more active, and sa.

vanced to 14; nearly 2«.,000 sharea were
traded li.

Golden Star remains about stationery,
71500 shares boing deat, Inui there waa no
cixange li price ; it sold =apldly ut 63Î.
Repulffl-100O, 141.
Big lisree-500. 281. 500, 29. 1000, 29.
MNontroal.LoncIi *50, 691. I100 691.
Payne--1500 84- 1000, $4.
Knob Hl-00,93;.
Monte Obristo-3600, 14. 5000, 14 1000, 14.

100, 13è. 5W 14.d~S 2
Novelty-000, 4.
Princes Maud-1000, 111.
Monison-10000, 18. 2000, 18.
Golden Star--00, 63J. 1500, 631. 1000, 631

AFTERSOON SALES.

Re' lhc--70, 141.
Pane-l000, 405.
NovelLy-000, 41.
Snxnxnt-0.OOO, 3.
Monte Ohriato-530, 1:31. 2000,1l.
Montreal Gold Fïelds- M.0,2U 1000, 21.
Morrlsen--300, 18. 3500, 18.
Golden Star-3000, 64.
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MONTREAL STOCK EX0HANGE--OLOSING PRIOES.
Houre of Board-O.80 te 12.30 ; 2.15 te 3. Saturdays-10.30 t0 12. noon.

CAP. REST.

$ 8
12,ff0,OOO 6,000,000
6,000,000 2,600,000
6,000,000 1,000,000
4,806,666 1,387,000
3,000,000 650,000
2,000,000 1,800,000
2,000,000 1,500,000
2,000,000 1,200,000
2,000,000 1,170,000
2,0%~0,000 600,000
2,000,000 1,600,000
2,000,M0 1,175,000
2,000,000 350,000
1,500,000 1,500,60
1,500,000 83,000
1,325,900 83",708
1,200,000 100,000
1,202,900 460,000
1,000,000 85,000

384,430 118,000
800,000 250,0001
470,620 10,000

SURPLUS.

65,000,000 ...........
12,000,0001 ..........
l0,000,000 ...............
10,000,000 2,608,M2 July.

2'o,000, ............ Apnl.
1,350,000........... May.
4.600.000 W34,247

15,010,000 ........... TJan.
2,997,704 ........... April.
2,000,000 ............ ...

.................... July.
1,250,000 ........... ....

2,501),000 ................ 2
3,168,000 910,000 uly.
1.600,000........... ApriL
6,000,D00, 814,2.54 I

800,000 ........... d

1001Q0 ........... ......
700,000 .............. ...

500..0......... Juno.
350,000........... July.

53642»925 ............ ...
1,467,684 .... ...........

15,000,906...............
G'000'000........... July.
500,000............ Dec

5W0>000 ............ ...
250000o.............. ...

1,500,000........... June.
2.70,00......JoIy.

6W0,000..Aug.
31100,M]...........June.

500,0001 3000 Sept.
814,800, ... ......... Oct.I
*M-Dlv. tNew Stock.

SToOCS.

BANKS.
Bank of Mlontrent ...
Morchanta Bank of Cati
Canadian Bank of Cue
British Nortb Amerlos.
Quebec Bank........
Bank of Toreato ...
Molwson Bank.......
Imperial Bank.......
Ottawa..............
Standard ............
Bank of Nova Scotia..
Merch'te Bk. of Halifax.
Union Bank..........
Dominion Banlk....
Eastern Townships Bk
Hamilton............
Banque Nationale..
Hochelaga Bank...
Ontario Bank .....

We8tern Bk cf Can..
Jacques Cartier Bank-.
Banque Ville Marie.

MISCELLANEOUS
Canadian Pacifie Ry....
Duluth SS. & Atlantic.,
Duluth SS.&Atlanticpr
Commercial Gable.*
Montrent T.egraph...
Rich. & Ont. Nav. Co ..
Montrent StreetRy Go.
New Montreni Street.-.
Twin City............
Montrent Gas Co .....
War Eagle...........
Mont. & London M.Go.
Cariboo ?.tng. M. &S.Co
Payne Mining Co...
Bail Telophone o ..
Royal Electrie .......
Toronto Street Ry..
Hfalifax Tram Co .....
Cornwall Street Ry -.
Peuples Hoat & iàght..
Republic ...........
St. John Itailway Go ...
London Streot Ry..
Con. N. W. Land Pfd..

.4 Il om..
Dominion Goal Go..
Dominion Goal Co. pr...
Windsor Hotel .......
Intercolonfal C'al Go ...

Do. pro!. Btoo ..
Montreal Gotton Go .
Colored Cotton Go ..
Merbanits Gotn o
DominionClez o..
Mont. I.ean & Mort Go.
Western Loan & Trý...

CA,)! AnnsEU s 'M INNP." TEL MAIN 770.

ROBERT MEREDITH & CO,
MININC BtROKERS,

Stocke bought and sold on commissIon.

ST. FRiCOIS XAVIER ST., MONTREAL

Apr. 24.

260 250
185 180
152 150

128 125
260 245
199 198

....215

....180

....120

....150

96..
167 ..
135 123

114 Ili
100 90

90 891
51 41

Mi~ 13
185j 183
176 170
109 1081
3293k326
82832

711 71
205 204
36b M6
80 70

390 38 6
180 17!71
185 182J
119k 1181
117 113

30 20

150 125

122..
120 105

90 178

113* 112jt

100 .

Apr. 25. Apr. 26.

200 197il

Apr. 27ô.

02 n

260 250
175 168k
152 150

127 125
260 245
200 197

.... 11801 ..

94k 941 94 931
13 i 1t 131

185 183 188 184
175 172k 180 175
109 108k 110 109

831 33q 334 333

208 205* 2064 2061
367 363 365J 365
73 70 72 71

19 388 1400 390
180 1177J 180 177j
185 1180 1 87 J86
119J 1191 121 120t
117 114 116 115k

30 20 28 20
.......136 135

150...150..

58 51k 60 52
... ... ... 16

60 56k 56 56
122 ... 124 119

....110 110 105

162 157 162k 158
84 75 83 9

114 113k 113 112k

100 . 100::ï6i.*-

Telephmoe Mai- 149a.

Canada Lifo Building, -MONTREAL

Apr. 28.

94 3

IS 5a

188 185k
175 174
110k 109
336 334
333 331
72J 711

206 205J
869 *368
72 70

405 l01
180 177k
187 185
120 1291
117 114J

30 20
140 139
150..

57.. 51..

57 51

....105

1 62 5

80.

113 111

100 . ..

Cripple Creek Gold Stocks
BOUCI4T ANDO SOLD

ON COMMISSION.
FAIRDANF8, CAMIDRON & CO.,

67 Canada Life Building - MONTEAL
Tel. Main 13%).

THE TELFER & RTH VEN00
DANKERS MDo DROKERS,

Il St. Sacrament St., MONTREAL.
CORRESPOXDEMT8

SEYMOUR, JOHNSON & 00.
71 BRO0ADWAY, NEW Toux

Menibers of tbe New York Stock Exchange

JOHN E. FAIRCHILD, Manager.
Te.:phone Main $005.

Telephone Main 923.

NoOUAIG, U7ÏKERT & 00.
STOCKBROKERS,

Members Montreal Stock Bzebango
1759 Notre Daie St.

A ipeil!departmont for M ONTREAL
lm d1aMinea.

BUBNETT & 0O,
8TroOKBROKE$R8,

Ilembers Montres) Stock Exachange.

*12 OIT. 8Ixcnn7nmNT GSTRIBIT

Corretpruddnts in New York, hcg
adLondon, Engla nd. Ci

Telephone 2=

Y-. J. FoOaR. R. )ota~

L. J. FORGET &CO-,
STOOII BROKERS,

Idembers of Mlontreal Stock Exchange
17Z3 & 17Z5 Notre Darne Street.

Telephone 15. , P. 0. Box 39b

THE BÂRTLETT FRÂZEER CO-
0E oNTAIUO, zizaited,

Grain Exportera and FPorardc-r$.
Buy and Sell Groin for Future Delver.

Prvate WVirs to New York Produce Exchange
and Chicago Board of Troclo.

H.J. Coon, Managing flirector.

Teleilnne 1418. 39 St. Sacrment St.

ATWÂTEB & ]MJOLOS,
Advocates.

Barriates and Soltiitors,

Standard Chamnbers, 151 St. James St.,
MONTREAL.

Ho-. ALSSR? W. ATWATER3. Q.C.. M.P.P.
CHAS. A. DuCLos.

BARLOW & '%0.,
Stock Brokera,

<Meorsr Montreai Stock E- .aange.)
WESTBRN LOAN AND TOUiST BUILDING

Il ST. SACaAMP-nco' ST.

J. F. PIGGOTT,
AGENT

MINES AUD bINING,
61 St Fra-Xavier St, Montreuil.

Tolophone 32513,

TOL MLA 178t.3obn et

O. E. CiA U LTIr
STOCKBROKER, -

(Meabor ofet lb.g ral Wt91 nzchanzo.)

Minlng Stocks Bought and Sold'on
Cominion.
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mnes and iig
The Impreseion la beoomlng .dally more

marked thatthe cloolng year of the pro-
sent century wlll lie a'jansr ono as regards
Canadien mlnlng* ,eàtoprlses. Thot the
Investlng public ste beomlng morê alive
'te the-faèb of tEio profitable field for iu-
vestrnnt offer'4 bythus clâse of seourfty
la lnstanos'é Dy ;'11 !!rMe d5als whfch have
bseusôà mucceosfally oonsummated wlthlu
thé past few montha, pro. eminent among
wbloh are the Payne, Repulil, sud B. 0-
it Le woýrthy of note that wbon tho gentle-
men wbo eniglneereëd.±heue deals after a
very cai7eful-6stimat ocf the pÎopoertles lu
question, reinforcedl ly the opinions of the
moat auocessful and conservatîve mining
experts i the country, reported favorably
on them, that- the large sume nacesî&xr> te
coneummnata thèmwere forthcamxng wlthin
twemi-fo'nr boni-s. T1hese gentlemen took
-no cbance- lu thoîr dealu. Both the Payne
and Repulio proportion- bail dlstributeil
large au- nil dividendea sd-bad large me-.-
servesa of ois, wvhen they ehanged banda.
At thla stage Ît -migbt li as woll te
urge upu;n those havlngthebeututerests cf
aur mlniug induàtmy- àt heart, te M'ake
haste slowly. Ppwrreè of wlld-cat vohiemes.
Now tbat our znoîmeyed men are bestowing
a good, deal &f attention upon this clasu of
seeurlty, do not"kL>1 the gooBathatlaid the
golde egg I by oflerlng propositions that
are I the smallest degrés vlsiônary, but
ou the other baud only Invite outalde in-
vestmeut after the properties i question
have been trled beyoud a doubt. If this
counse f.; adopted sud stmlotly adhemmed !o,
thora leasuffient capital 'wltbln this Do.
minion ot ours to, ex7puljt ail our mines.
andîIt 'wMi ho forthoomlng when required.

N~EWS FROLI THE MMNE.

War Eagle-Sblýpping started lu earnest,
on the 12th, sud the 0. P. 1E. wil have ail
tbey eau do te, bandie the ore offeredl foi
ahipment, TIhe ore, la being sipped from
the 250-foot lovel, Thexuachlnerybas heen
running llght-sn'd--the uew compresser'la
stlIn hthe bands of the coutractorathougb
It la worklng satisfactorily. The main
ahaft la down about!,50 feet.wlth good.re-
sults., The traiway from the neiç'. holat
to the ame 1-tor la ready.

centre Star-Ail -the rati.-ay arrange-
meuti bave boon c6mplotetL te connoct the
ahi pping point -6nthe Cintre Star -ground
;lth tuie main lino'on Colunmbia aud.-Wéat-
'nru ac-És the''Îit*-esle, sud th1e brauch
lino la rezdy for use. -Wheii the oré cars
arIi v the -iainé wili ýbe lu- à- p'oslt4bu to
join the Wai Bagle lu sblpplng.

j[ron. Maak--i>Devolopinent continues.
Bhlpmpeta' have beau ligit bu frmo

S7unet No. 2-,-The tank and .statoY, at
the 350.iaot leel.lu thé main shaft, !avye
beau comnpleted aud sinln b lnn:a-
simed. Th'e. shaf lq u'ow dàwù Sbl foet.
theneiwàsbn ôon.tbe Nô. -3 :ledge*.is down
.tbfrty,-féet, ai l ormo.- Thétcop-per'-values
,.m& 1îea kcyinrwàhlng as.dàpth.las oalned.,

BIG THREE.

Snowshoe and Southern ]3elle--Work lo
progrenslng wlth a force of elght men. A
orossout la now being mun from the end of
the tunnel In a northorly direction. The
tunnel le being driven towàrd the 'west.
This crosecut, whloh la,in 30 f:eet, le intend-
ed to tap a ledge whioh la 1251 feet away.
The winze from the tunnel le now down a
distance of about 100 feet. i[t bas been
drîven on the foot wall aud has been i
inlxed ore and rock ail the way. This
week the.igork of orosscntting from thl
foot wall te, the banging wall wil be com-
menoed. The veln at thie point in -auppoS-
ed ta be twenty foot wide aud there le
thouglit to lie a pay chutin t'he centre.
The progi'ess of the crossaut -wli, there-
forel be watched wlth considérable 'inter-
est.

Maecot-Work la progresslng. No. 2
tunnel la i 630 feet. 'lho Vinzo la now
do wu80 foot ou thehanglngwail, aud there
la a showing of three foot of solld ore in
thés bottom. No. Z tunnel les ln for sa dis-
tance of about -500,foot. Some s ingers cf
ore were oncountersd, but It, la x et expect-
,cd that.the ledge wll lie met un, Il thetun-
nel lias bepu driven for a dlat mco of at
least 250 foot furt-her. The ledge, 'which
this tunnel la boing run to tapi la from 10 t
20 foot wide on the surface.

J.unlia-No. 3 tunnel le i for a -distance
of2lO.feet. For the Inet35 foot ithas beon
drîven through irou ore. It la anticipated
that the main ledge on the property wil
lie tappedlin t'he next 45 foot.

'Vlrglnla-Work la maklng good rogress
on the 300-foot level. Drlftlng on the ore
body ln lu progress to the oast. The cross-
ent te, the soutb le expected toestrike the
ore body sean.

Ilomestako--The drift n ihe two bui'-
c red.foot level has bezn drIven for a dis-
tance of 105 foot. The showlng continues
tobe good.
TuE VnLvn'r MiNrs, BouGHiT ny ThE NE-W

GowD Fnzas oy.> Burnsu QoLUmniA.

The Velvot Mines, Ltd., bave dispoed of
thelr assee te, the aliove company for
£90,M0. TheVelveb Mines, Ltd., have spent
$100,cOO lu developing the Velvet property.
A splendid ore body of shlpplng grade
ranging from ton te »tbirty-fonr feet lu
wldth lias been opened up i the Velvet
Mires, sud it ii-elaimed thatthis mine will
lie one of the girent ore producers of-te
camp.

VIM-Ts 01uAIMOiaN-ING NOUlqTAXN.

An important ýàtr1ke w&s -mnado on the
.abiove claim.rzecently. A fotir-foot veluof
fine ich mllling quallty asuncovered
vbioh-assyed'abont.i1P" &o the ton. The
Voeni.s le directly west "f the .Arthabasca
-aud la under bonid-to Dr. Doollttlo- wbo ro-
pïàsents a.TorýontoS!yndlcate.

TUE J. S CLAXM IN SUMUT CIM SOIM5'I
wu: HOGG.

The aboyé ecli bas been. sold toWm.
Hogg for e2,00. 'Teu per cent. was, paid
dowu, the. balance ^wilL l'e .pald-,lu throe
equal insialmneuts -i, t'e%, six, and.uline
.months xespeclvely. Fi,ýhe -proporty la
iocated.1600 feetwest ofzthe famnis; o1.C

niho. Tho shaft la down 50 fest and aver-
tge values give ;15 in gold per ton sud 10
..o. oopper. The ore body le four foot
.r1de. Very Uittie development work bas
)eeii doüe and on the surface there la a
lfty foot ledge carry1ng gold aud oliver.

3AiE op TnPýÂ8uny SToOX 0F '<MlouNTÂXn"t
MADE TO O1TAWA OAPITÂLISTB.

It le reported that a sale of 100,000 ahares
troasury stock of the above Co. lias beeai
made to, the Ma -Larens of the 13àn& of
Ottawa. This lot *as eold at ,f30o, and in
addition these gentlemen have an option
for another 100,000 sharos at ù0e, aud a
final option for a thlrd lot of 100,000 shares
at 95o.

0wD InONSIDES.

We give below the measurementa show-
ing the underground work In the above
mine. Reports from the mine are very
satlsfactory, work ils9maklng good progreess
and the ontlook is very briglit.*

Workings lu Old Ironsides Up to April

Shaft No. 1 ........................... 209 Ïoot.
100 "«Foot LoveJe3."................ 108 tg
200 Il ci..............282 tg
200 44 I West........... 47"
Drift to, upraiso ................. 85
Shnft No. 2 ......................... 206"
Footwall Drift, north .......... 103

9 tg south............. 149

Total underground .. ........ 1,174

ENoB HILL.

Development work in the abovemlne ia
proceeding ln a very- Batlf9fctiiy " a'""er.
The fiollowing give the wvorklngs ln Knob
Hlllup to April 16tb, '99:
Tunnel No. 1i...................491 foot.
West Drift..................-... 8 132
Drift to, 1 prèàU ............ ... 83 4
Upraise............................. 68
East Drift..........................8à2
New 8haft .................... O

Total underground...........7'67 '

NoRTua "Ç7usT DnEi.oPmEmT Co.

The regular Annuel meeting o. tbe$4'oek.
holders of the North West Devolopmont
Ca., was hold f., the office of the compa-àny
ln Spokane, T-.ash., April l8lh,. 1899.

The followlng T-ustes were el.acte'dtio
serve for the ensuing year:JP.Wtny
&. H. 0. Miner, Jay P. Graves, G!eoffl
Turner, . H.L Graves, Geo. W. eo4stèr,
and W.. G. Gravyes. -

A meeting of the Board for the purpose'
of the election of officers sud other buai-
ness or tho company, wll lie held. at, an
early date.

CITY OP PAM GoD MINING Co., LTX>.

The rogular asuual meeting of tbeýstçcèk-
holders of the Clty of Parla (iold., MbJlng
Co., Ltd., was hold at the office of the com;z
pany i Spokane, Wash., Aprl 19tfi, 1899:

The following- Tiusteei weérW.Ieiltto,
serve forthe ensuxng year: .PVlnoy,.
Jay P. Graves, PRH. Graves, Henry-Wblte.,
and G. W,". oostér.

A meeting of the Board *all-be, lEèL...,
u early date for tÙe pprpqsip th~ elq-

tion of officere and other lunporit4 ial
ness 0f the ompany- .

(Oontinued, on pagd 6.)



4 TBJfl EXCHANGE NEWS, MONTREAL, FRIDAY, APRIL 28, 1899.

MontFeal Stock Maàkt-
REVIEW FROM MPR. 21st TO APR,

27th, INCLUSIVE.

Mining Shares Bteady-Republio Listed
on Stock Exchange and Seli-

ing to 135.

Oanadian Paoific Âdvanoes on Good
Buying-Selle up to 94à.

STREET RAI-LWÂY SELLS TJP TO
3 33 AGAIN.

B'ink Shares Eteady Except for Mer-
chant'e Bank of Canada Whioh

Peoinos 011 Reduotion of
flividend.

Màiney on Cail Scarce. Even at à P. 0J.

SALES FOR THIE WEEK.

Payne Mining.......................
'WarBaFle-....à .................... -Miontieu. & London ................
Canadien Pacifia ...................
Toronto St. l(aiiway................
Montreal St. ltailway .............
New Street, ........................ *
Royal Eiectric......................
Montreal Gas .... .................. -Dominion Caoton Co ..............
Cern. Câble ........................
Montreal Teiegraph o............
Rich. & Ont. Na v. Coa..............
Twin City...........................
Bell-Telephone.....................
Montreal Cotton ....................
Duluth Cern.........................
Duluth Pfd .......................
Halffax Railway ............. ....
Canada Col. Cotton.................
Mercbant's Bank of H'x rights ..Canadien Bank of Cern............
Bsnk of Montreal ... ................
Molson's Bank ......................
Mercbants Bank.....................
Eastern Townsbipls Bank ........
Quebec Bank .......................
Bank of Toi onto ... .................
Corporation 4p.- . ... ....

26 ,100
46,525
16,9M5
18,587
-,941
1,282

525
310

2,473

25
149
660
425
59
30

5,100
1,800

50
150

5
240
54
3

128
40
35
10

500

RANGE PROM APR. -2isT TO APR. 27TH
INCLUSIVE.

MIGH.
Can. Pacifia ....
Montreal Street..- M3
New Street.......330
Toronto Railway.. 121
Royal Electrie ... 166
Rlch. & O. N. Ca.... 110
War Eagl ....... 368
Dom. Cotton .... 115
Montreakl Gas .... 206,
Twln CLir ........ 72j
Montreal-Londlon 72

aneMlning ... 392
3e1 1 Telephne e.... 178
Montreal Teele ... 176
Duluth Cern......6

CC iPfd....... 14

LOW. CLOSE.
89j 94

3271 333
327 330
118a 120j
182t 186
107 109
363 3651
112 112
204 1206

71 71
70 71

3-49 392
1771l 177a
174j 1749

MONTRERL GUSSIPI
The great féature cf the market since

laet review le the rapid advance ln Cana-
dian Pacifie and that It shoula. have taken
place %vith the moluey niarketla its present
discouraging state, proves the strong feel-
ing existlng ln the stock. Wall Street ýas
been very duli the .past wcek with prIc os,
for the most part, lower, Monsy there,
bas ruled easier which ehoulà be follewed
by lower rates bers, as there le lots of
available, cash to be badl If the Banks were.
inclined te lend. Ator thie week we look
for casier meney.

The rcductlon in the dl'çddend rate et the
Merchants Bank of Cann~a w&s net unez-
pected as the pressent action was dlscussed
Inet fail when the 8"restl' was reduced. The
vlew taken by the changedmanagemnent of
the Bank laenufilent te st people think-
lng very serioualy whetber any Bank
Statement le worth the paper it le writtexi
On. If th«Merchar Is Bank of Canada eau-
net dîvide 8 p. c. ln dividende wben it bas
sncb a lot cf cheap and oven fiat money ln
ail sbapes, it la a poor loakout for holders
cf Bank shares generally. The busi.nesslof
the week bas been well epreai' aver the
liet and the succesfl operators for the
past year lxi Mining 8bares and New York
stocks have transferred their eperatlon te
a large extent te the local 11et; whlch pro-
mises te be aet-lve and higher for some time
te coa.

OANADIAN PACIFIO.

Some of the most active days for years
have been -witnesaed li this stock on the
Exchange. Ou the 218t, 22ad and 24th
business was stea.dy and the shares were
in good demaxd around 90, but ne effort
was spared t prevent an advancp, the
chief desire being to accumulath stock.
On the 25th there veas a veritable -craze te
buy and prices advanced te 93J wbien a
fractional reaction set la and it c]ased at
92à. Tho foliowing day it opened at 93J
and advanced, on anether heavy day'8
business, te 94J and elosed very strong.
Yesterday the bulle remained- tolerably
qiit but bought steadily areund 93J and
94.

The causes cf the renewed interest li
these ebares were partially given ln our
last Friday's issue, but since than fresh
rmnors, more or less authentia, abonnd.
There lo some talk of the Company hâving
- ý.rly completed arrangements for the

iamsu Atlantic service, of whieh se inucb bas
bean written the past few yeara. XI coin.
junoi ion wlth this, repertsays, the Govemxi-
mentis golng te offer Ver liDerai terme
for the carrylng of mails. Mutually, boue-
ficial arrangements betweon O. P- I. and
Great Northern bave been hintbd nt. The
truth of the whole matter le, the stock bas
beeu fer a long tirne, queted at prices alte-
gether eut of proportion te these of aiber
similar seanrities and the advance in an
adjustrnentoefquetatlons. O. P.PE. ladoing
a Zood business, the buying of late bas
beau cf the boat and tbough the stocrr te
zelling higher than iteve*r baE, every thing
points te Af.ill betterprices. We stili-con-.
tend that areund par the stock ýwll1 b9

aidera to those of the public wl'o will bny
the stock Irrespect ive of prie. The earn-
logej are so goed they corùpletelIy over-
shadow ail other coneiderations, Large
and oostly additions and improvements
stronger thau it ever bas been. Occa-
sional reactions may be expecte-d and on
suob wa recomniend buying.

'\ MO1NTREAL STREET.

The contrai of, the quotations for this
stook bas passed from -the hande of in-
are baing carried out but whether the
policy of the directors will be to pa>
these out cf earnings or by the issue of
new stock, wlI be a consideration whioh
shoùld not be lost aigi of. If lni the former
mannèr, the stock will be fiardýto, advance
If in the latter, it wiUl be easily bulled.

TORONTO RAILWAY.

Thougb not very active Bailse have been
pteady. Their earnings are nlot increasing
as rapidly as was expected by some of its
friends but its business has sbown a steady
growth. TÎheir returne wll show an ln-
crease in receipte of about $2000 for the
week. The stocpk bas sold steadily between
118at and 121. The best prîces of the week
being mnade yetsterday. For the present
we do not look for inuch of an advance in
the price but we expert the stock to re-
main flrrn.

TWIN OITY.

A comparltively ;nxall business bas bean
transacted li Twins this wcek between
701 te 711i. The earnings continue Io show
increases of about $1000 per day but no
intereat seeme to be taken li the stock
eitber here or inWew York. Thissecuity
will ere long command attention and when
it commences to, be activlty traded in, a
quiet advance wiil be inaugurated. A
good deal of cbeap stock ie still around
and profit taking pruvents au advance for
the tiine being.

MONTREAL GAS.

The fluctuations in thls seourity have
been-within a narrow range, with the ex-
ception of one day dnrlng theweek, wben a
rond lotsold at 205. A large propatian of
the business bas been room trading. The
stock looks to be, cheap enough to, buy,
but no great advanct~ muet be expeoted
duringthe summnir montbs,xnore especlally
as t le not a favorite with Investors.
There is a feeling in some quart.ers that
the divldend rntty be reduced and thus
talk bas n tendcnoy to deprese values.
Insidera boi.ver do not bint ut auy 8ch
coure.

DUL1JTH.

A pleasant surprise was li store for the
13treet, when nctivlty îsnd strength Wefe
sbown ln these securities li Nqew «York.
The 'aeoxmon"1 wbich was offered nt 31 last
week, wýa ut one *re request aronnd
5, when large transhotion w.ere miade, and
the preferredrose from:1o to 14. Bath lsunes
have slnce reaôted slightly, but at present
th"y are looked on wlth favo-ý Ly opera.
tors, and we ivould not be surp:lised te ee
ýhema larÈoly deait îlx li the noar future.
The streuSth ofPa4lgc le the maini cause of
their adýyanoe, bu., -t, la adxnltted tb*t -the
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business cf the company IndiratEs ge0d
prograse. lb 'would net surprise uB If they
advanced stîll fnrther.

WAR EAGLE.

This minlng seurlty bas been fairly
active, but the prc bas been wlthin a
narrow range. The seliing for the meet
part bas been profit taking for western
account. The selllngmovenient bas about
exhausted Itscîf, sud a very moderato de-
rnand, would be lhable te be followed by
hlgher figures. Active shlpmente are go-
lng on and'the reporte from the mine are
very satisfactery.

MONTREAL-LONDON.

The realizing by sinatliol dore which bas1
been*noted for the paet month, stili con-
tinues, but thera are evidently plenty cf
buyers around 70. We are infonmed by a
gentleman who recently returned fromi the
Yukon, that the company's lnvestmeute ln
that section wlll undoubtediy be good. In-
eiders have rigbt along clalmed a great
future for the stock, an2d lb would appear
as If their prognistications would be roai-
ized. The selling'ôf the stock fer bhe paet
week has al been doue arnnd 70, but we
knew-of large bolders who bought aronnd
24, and who have muade up their minda te
hold ou for xuuch higher figures than, ut
present rmIe.

REPUBLIO.

This stock bas been one of the feutures
of the trading during this week. Large
sales at udvaneing prices were made duily
up to yestenday afternoou, when upen the
listing cf the stock Ib took a veritable
boom. Iu speuklng cf thîs security Pome

time ugo, we called attention to thé fuet
'that ib wus bhe cheapeafi sccurity of its
clas on the market. Those who followed
our advlce atthab time and bonghtit, have
reslized a good profit, and we. wonld
funther say that those who follow cur ad-
vioce- ow and buy, will be satlsfied ln a
very short time wîth the profitable nature
cf the transaction. 4

COLORED COTTON.

Thera seema te be a desire te roulîze
ameng a certain faction who were ut oe
Mime large holders cf thls stock. PrIces
idaer eBmnli sales have decl3ued te 80, and

the demand for the shanes seeme te be
very limiteil. The confidence cf the pub-
lic bas beau se severely shaken from, time
te time lu tis clasa cf securiby, thut they
are natllrally a little ehy, wblch wlll pro-
bably aecount for the emaîl oubeido inter-
est.

DOMINION COTTON.

This stock hu* beau weak for the past
few days. lb decllued te 112 cn.Monaay,
recovered .sightly and finatly cloeed bbc
weekat 1121. The opinion obtainB lu cen-
tain quartens .thpt when monley la casier
thc stock will iýecover. Othors again are
cf the opinion tbut tbc confidence cf the
publi e baýdly sbaken ln thie secutrity. lb
le claxrned that thore are inany and sericun
,woak peintesi lue bb taternent, thab two
fiths Ô£ bhe st3ck boiug hold on the.street
1la toc grèat c'. pnopei:tlou of -the total, and
'lu addition bbc £act tbat-tbe presîdent bas

roduced Ie holdings from, 8,000 rhares,
whloh he hold a year âgo, te 1,000 je net
oaloulated te inspire cenfldence. The.
stock may go Up onl manpulation, but %ve
do net think lb wiil go up on ito e ite.

WEST INDIA ELEOTRIO.

A new foature ln the miarket recently la
the appearance of shares lu tb above
company, whlch wae formed a year age
hers, fer the purpose cf building tramways
ln Jarnalca. 'The reand wae recently open-
ed and the earnlpgs are remaikably geod.
The stock le net lieted (nor even leeued) as
yet, bul, underwrltere' IlRights I sold at
$C5 six monthe rgo; $90 two menthe ago;
$110 a week ago, and $125 yesterday. The
ebare capital la $S00,000, and Bonds $& 0,C00
(5 per cent.) Ib je confidently etated by
Insiders that this enterprise will pay re-
markably weli, as hydraulie power le used,
coetlng very littie, sud ail expenses are
niuch unaer those ln Nentheru latitudes;
beeldes whlch the climate zuakes walking
almeet an lmpo88ibility in the Tropics.

MONTREAI MINING EXOHA-UGE.

BUSINESS KEEPS WEIL UP - SALES

LARGER THEA! ON PREVIQUS WEEK

-BIG THIREE RECOVERS ITS LA.TE

DEOLIFltRPUBLIO VERY STRONG.

T-hat the public leoke with favor ou the
Montreal Mining Exchange le proved by
the nuinher of orders daily iýe(.eIved by its
memnhers. The sales for the week amnt-
ed te nearly 300,000 shares.

The only stock which ebeowed any great
change in price was Republic. Thiesatock
partienlars cf whleh may be seen in an-
other column, promises groat thiî:gs te its
Iucky abarehelders.

Payne sias only steady ; the sales of 23,-
000 shanes were ail nmadle aronnd 292. It le
a purchase.

Blg Three was ln request in a sinai way;,
ln coneequence a substan' laI rise in
prices resultud. The supply of stock le
veny smaUl. sud the s3plendid prospecte cf
some of its properties make -Big 3 one of
the prizes cf tVie liet.

Monte Christo was deait ln te the extent
cf 19,000 ahanes. This stock le beglnning te
dlaim. attention, Ib was once, a favorite
over 30. We hope dally te recelve news
wbiich wil warnt a repetitlen cf these
fiÈurea. In >he iutenini, lb Ie a fair specu.
lation to bny orbauy weak spot.

Montreal-London was enly steadyaround.
70. We are loing for botter prices for
this stock.-

Golden Star bas beau selliag between
59asud 66A. lb basmrany fniendsandlooke.
like hlghoer prlcea_

Other business was soatte, :1 over the
flit. Twenty-slx différent Issues were
tradoid lu during the week. The generai
feeling la ene of Confidence, and we look
for .a.very active buel eslu mines 'durlng
the cooming'month.

BANGE FORI EIIK.
123,000 Payne ..................... 892
11,727 Big Tbree.................. 23
5,50W Oanadian Gold Fields ...
9,000 Irin Colt................. 16
4,000 Noble Pîve............... 30
525 Virtue ..... :............... 75

19,000 Monte Christo...... ... --- '3X
17,655 Montreal and London.... 'il

500 Old Ironeides............ 111
12,000 Summit .................... 4
30,000 Morrison .................. 18

500 Decca...................... 264
13,675 Mont*real Gold Fieldse... 241

500 Cariboo Hydraullo .... 143
1-2,690 Ropublie .................. 1321
2,000 Knob Hlili ................. 95

15,000 Burley ..................... 17137,1086 Golden Star............... 66~
i 6,000 Pnincese Maud ........... 12
11,000 Siocan St v................. 31

2,0(;0 Majestic................... 21

390
23
5j

10
29è
73
12
70

11

272
143
119a
95
14

31
20a

LONDON AND PARIS.
April 28, 1899.

Bank of England ra.............. 3
Open discount rate ..................2
Paris Rentes............................ 101-95
French Exchange .................... 25f. 19o
Console, money ......................... O1....10
Canadian Pacifie ..................... 9..... 5j
New York Oentral ....................... 142§
Sb. Paul............*........................ 131$
Union Pacige.............................. 81J

LONDON aABLE.
0. Meredith & Ct.'e1i Gable gives the fol-

lowlng London quotations:
Grand Trunk, guaranteed 4 p. o ....

Ci lot preferenue ........
dg 2nd ". ..l

cc 3rd 49 ........ 23t
G. T. R. Com.......................
0. P. R.................. ......

Dividend Notice.
The directurs of this Company bave doec1ared tuso second

znonthly div dcnd of le per shkrc ($3.50 payable on the
15UI of May, to ail stockliolders 0fre;cord April 30th. in-

j CHARLES S. ELTINGE.

Spokane, Wasb.. April 22nd, IM9

PAYNE MINING COMPANY, 0F BRITISH
COLUMBIAY an0.

SàNDOX. B.0., April 21h?, 1829

DIVIDEND No. 40.

At a mtetinc or the Board or Directors of the Payne
Mmxc:r UoMvany, of BraLiSh Columnbia. Limited held on
the 20th Inst.. tho re=nInr monthly di-v idend &~o. Z)> cf

828.00,or ~cDer châtre, was doclared payable May 101,
1829. stoholdezs of record Mayl. Tranafer books
clo2e on Mai, Istand re-oprn Mar U1h.

(S!gned) P. B. SARGENT,

N.13.-Certiflcates mailzd from Montrea. n or beforo
30th m ir ill bc transferred.

TOTAL FUNDS. S2000A40e

CORPORATION.
<tIRE> j

XKI 07YnCZ ?cR CIXADi:

12 Notre Dame St., MONTREAL.
BA.LILLT. Manaoe.

.ZT... . .
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=(Contlnued frpm page 3.)

PAYNEn MINF_
Work on thie property le maklng very

satlefactory pragrese. The ore values are
keepipg well up, and the returnejust ini
give ore tkhipmante from :iot to 25th .April
Inclusive, of 1000 tans which mun $99 to the
ton. This represents $99,000 for a littie
over three weeks shipplng.

VIRTU.E-COLLÂTEBAL.

lu the Virtue Mine drifting ln to the
aonth ha been run 80 feet, whioh when
carried 80 feet wlll be dlrectly undei, the
ore body which ylelded ln the upper level

-$80 to.the ton. A drift ls being run to the
norili of the properly.

Ir, the Collateral, the aid tunnels are
nearly ail cleikrec ont, and new ground
wlfl coon be reacbed. Ail drifts and levels
show Quartz on face varying from 16 inches
to 30 foot.
E*BLTING op ORES IN BRITISH ZOOLUMflIÂ.

The Dominion Govomnment Analyst lias
report ed rocently on the smelting cf Brit-
-lob Qolumbia Ores and hie report showing
ai t, docs what low grade ores are aven

now belng profltabiy treated will beof fn.
t,.rewt:

"cAt Northport the followlng le thesmet-
ing procesa adoptïd on Le ]Roi are. Two
hnndred and fiftytcns of raw are containr
ing two per cent. copper and 15 dwta gold
per ton ame smelted with a small quantity

of limostono or other flur, and producos
25 tons cf firat or 10w-grade matte wlth 15
per cent. coppor and aimait 8 ounoes cf
gold per ton. Tis matte le ground and
retalned lu a long farnace wlth mechanioal
etirrere and thon melted with 250 tons of
roasted ore of same qnality ay the raw
This smelting prodnceB çoncentmated mat-
te wfth 50 per cent. ooppei' and 40 onces
cf gold per ton, and ls bronglit from ti4e
East. The final produot of the trýoatmen't.
le an alloy of goid and copper whioh, how-
ever, cannot ha tireated by suiphurlo aoid.
It muet be f"1-Lher 'alloyod wlth eilver ho-
fore parti.ag le possible.

Whlo the Rosand ores cairryl'cbpper
and gold, those of the Hall mires, trèated
at the Nelson smeling worksp carry oop-
par and iliver. The- are muaI mixod with,
rock, carrylng Bornite, and avorage two
per cent. copper and 20 ounces silver per
ton. They are not roaste' previens ta
smeoting, whlch latter process je carried
on in the same nianner as at Northport,
but only 150 tans includlng fluxes are put
througb daily. Thirt.y tons of ore yioid
ane ton of mette, wlth 45 per cent. copper
and 400 ounces silvor per ton. This le
ground and calclned in furnacca stired by
haud and thon remeited in reverberatory
furnaces with an E quani quantity of raw
meatte and some qlu %rtz, white moel ha-
ing produced. VI i& melted lu a second
roverboratcry fuii.ace to rougli copper,
whlch is cabt Into anodes for electrolytie
treatment.

rhon, Y %in 1842

BECKIT & LIGHIBOURN,
CENERAL INSURANCE

AGENTSà.
ReDroentlnt ONTARIO ACCIDEuKT lNs. Co. and

LLOYD PLATE CIASS ÏUS. CO. *

338 St. Paul Street, MONTREAL.

W. H. WEIR cg SON,1
STOCK BROKERS,

1.13 St. Francois Xavièr St

W. A.. FLEMING,
IMPORTER

Camel --Brand = Ijaà-ir
WATERPROOF

BELTING..
llydraulic Hase, -Stearn Hase,

Pire Hase,,Minlng 9,Supplies

57 ST. FRANCOIS XAVIÉRT,
MON1TRzÀÂI.

Snpson, Rail, ill1er,& Cc.
4 SILVERIMITHS »

1794 NOTRE, DAmE. STREE.T,

Lleadquarters for

4,@..UMONTREAL.

WFDDI NU
P-RÉ' 5- NT5,

TLhe -nost complete stoék in the clty of Sterling Silver,
Z1ectro Plate, Ctktlery, Lainpps Ta4les, et. nldlng:

STERLING SIVER flAIR BRUSHES, a popular design; at,$5.00.
cg cg HANDLED WHISK BROOM, -at 4.15.

ROGEPS' TABLE SPOONS and FORKa, - - - at 5.00per doz.
49DESSERT MPONS and FORKS,
tg TEASPOONS (Wm. 2'ogers' Brand)

-at 4.50 '

- - at 2.5G

CIJr 1 DRV CÂS; :Elegant Oak and Mahogany Cabinets, nrtîstically linei, -irom45oto $400.

A. J. WHIMBWÀEY, MANAGER.

F3--TýC.
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CHIDAGO MARK1
W F E A T INACTIVE - PROVISIONS

DEAD-OORN FIRMI.

Chicago, April 28.
The market thie mornlng.wae unusually

quiet and Lame. The early cables were 0f
a discouraglng nature, showing a consi-
derable deollue, but the cnrb trading wae,
feverish and falrly strong. Th* cMarket

màinod.slmost etatlonary ut the advauce
of 14 toa.

Lânal Bull operators were lnoliued dur-
Ing the carly trading to corne tu the sup-
port-of thle market. Thcrelshoweverno-
thlng new ln the situation to ludicate
change, and it ilIlkely to be a traders
marketinuthe future, reeulting lu sudden
declines when the nark-it geLs overbought,
'and'qnlck rallies when :t becomes over-
sold and congested.

Navigation on the lukres le now épen, the
the iret vessai passed throngh the etraights
yesterday. We look ta sec the eupply of
cornzow lu elevators at Chicago rapidly
deorease, and unles the reo'elpte Improve
piop6rtionately, we are liable t.o bave
much bétter corn markets i the immedi-
ate future. We advlse pnrchaeing on
depresslone.

THE WHBAT POSITION.

The estr ' mies on the wheat crop of 1899
n&6 golng I'berounds can hardly bea -
ceptea as but the broadest kind of appiomi-
ma-tions. The winter whea; condition le
Improvlhg on the one hand; on the other
unfavorable influences mnay yetre, It in fu-
ture deterioratlon. Asemali chunge in either
case would be à great différence at harveet.
As tu the sprlng wheat crop which bas net,
yet beeni seeded over large arcas lu the
Northwest theultimate acreage ls still very
indeflnite.

Tlhat ajiberal reduction must be made
lu earlier crop estirnates le geuerally Pt-
cepted. Bach day however, i7or the past
week bas brought a lttle encourp ,Oment
as Mis èprilng weather gradually pute new
lifo-into -the wbeat, fields, some G1f which
were about given up as a tutai fMlure.
The situation appears to have .showa ite,
worst aide and -witl hthe exception of Boule
needcd. ramn conditions9 are again nearly^
normal as far as the weather le concerned.
Had the crop muaintained its early pr'cmise,
speculative .and-faroeera' offerlugB -Would
have beý..n on such a sosie that a conslder-
'4Iàb1o ipThnedf- 4ýaiài kou1a "ho now
ruling. Wltlathimprovement ofthe past
week an average crop seemslikely.

The newa and .etatistics ut the :moment
seçms.abOput,.ek1y divldefd, but theýprice
looks veÈy bigh »to many of -Ghe aider
bradera who have followed, the market for
a;number ofÏjeaà's; and .witl -the eaken--
ing of the dçàmiad froum-obbpts>,nd the ont-
aide speéulatôàr, the bears begin tu talk for
a toncent 0eéliie. A udden break would
appear~nleybfr fuite c6very in
thc wÉetC&illo ltfý orfisrains,
aud weather.

The -delây-. in - prlng prep aat on -.h ai

been extenaioc 1,o suob an extent that the
fir8lt of May wili flnd the question oif sFring
'wbeat aoreage itot ilaaliy deternidned.

Tho eudden decrense ln clearances fraom
Argentine for the weeb might be exphiin-
ed b3 a teanporary scaroity of vessei room
as the grain movernent of late %hu been of
such liberal proportionto atAountîng ln
wheat alonte to. 18 millions of bushele in
eleven weeke.

MONTREAL MIIM{N( EXOHANGE.

.&prItr2à,'1899.-
Aeked. Bld.

80-.50 Payne..................... 4.06 4.05
1.00 Wair Eagle... ............. 83.70 3.63
1.00 Ilepubio ................. 1.42 1.40
1.00 Virtue..................... .70 .69
.24 Montreal-London .... ... .70 .681

1.00 Big Three ................ .281 .2s
1.00 Brandon & Gld'n Orown .31 .2911.00 California................. 10 .05~
.10 Cai..tda Gold Fields Syn .06 .05

5.00 Carlboo Hydraullo .... 1.45 1.39
1.00 City of Paris............. .71 .63
1.00 Evening Star............. Ai~ .10
.25 Fern ...................... .50 .20

1.00 Gold Hilei Developng. .08 .04
1.00 Iron Colt.......-...... 16J 1l2J
1.00 -Iron Mds~k...............80 .72
1.00 Knob Hill ............... .97 .90
1.00 -Monte Chisto Con .. 14 lia
.25 Montreal Gold File .23 .21

1.00 Noble Pive............... .31 .291
.10 Novelty ................... O .0 .04

1.00 Mild Ironside.............. .... 1.11
1.00 Virginiti.................. .35 .25
1.00 Ramblor')ariboo ........ .35 .29
1.00 Bullion..................
.10 Sammit ............... ...... 4 .03J

1.00 St. Elmo ...................... .. ..
1.00 Burley.................... .20 '.17

1 .ec..-.. ..... 27a .20
1.00 Mobrrison ................. .18j .18
1.00 Gôlden- Star............. .66j .65

ORIPPLE <JREEK MINING BTOOK8
April 27, 1399.

Bld. Asked.
Anohoria-Lelanu,.ý ........... .91 e%~
Battie Mt'n ............... ~ ..... fl Z
Columb-.Vi"tor.............. lOt .20
Eiktou ....................... :*91 .Olt
Gold Coin ............................. ..
GoId King ...................... . ....
Isabella . . ........ 921 .931
Independent T. & M.... .. S# .651
Jaok Pot ..................... 441 .45
Matoa.......................... .40 .41
Moon Ancbo- ................ 3.17
Portland......................... 1.99Work ......................... 4..10

Taoephone Main 2M.1

A. 1,. WHflTE & CO.
60 CANiADA ZIFE Blnzn2i0, MONiTRUAZ

Rozprosentin the following Companies:
016 Ironaides Gold Mmmni Co.

Knob Hil0aod MLningC.., LtW.
City Of Chxs 001d Mininc Co., TLtd.

S ytW t Develôoent Co.
Ma etic Jold MinInt Co., Ltd.

Grnby CnsldstedMIiz & Smeltint Co., Iltd.
WSkity repote arc reooived from the zbove propertima

and any one wishins for information wiUl reoeiTe 81= by
caling, writing or tolophoning to the above addjesa.

le. T. BAUUB]TT,
Mining - and - Investment

BROKER,
31 ImpuniÂL BUILDIN<G,

Telephons Main 209.
MON1RIDAZ.

Bon. A. W. OGILVIE. W. L.HOGG.

Proeident. Manager

iThe iïnvcstment Company
Lflt.KD.

CAPITAL, 1500.000.
47 Su. Francole Xavier Sb., MoN=S&z.

Stocks. Bonds, Martgttgos arid
Municipal Socurities deai. In.

P.C. Boi M7.

The Exehange New s aprinted anS nubllabed
for thec Exchange News Co.. by IL. 11.1abiton.
4S7 St. Paul Street Montreal.

Head Offices, Montreai. Mines. Vulture Mountains, Arizona.
INTERNATIONAL GOLO CO.- "«NORTH'EASTERN. COPPERýCO."'

Capltallzed at$00.000eneliIn $100 chairs, 25iaablo on organization and allotreent;, =lSn three n2onths alter
organlzatio. an aac s ca1 ale.btsbth properties 1iavc, py ore from the carface. It ls not expcc"tha aoietl SMpe shar ivl li cale u p.2~rh a

.Internatonal oare la free mllin, ive sipysp odIgt lNrhEa
a.11 amelter convenientand cxpem*se of productan vcz mdrate.o- Ugac zlraIf ire faflowed thec mode andi capltallzed eaeb of abaro praperties ut 81.000000. or upirards. vue mlght offersome afthe stack't5 to 10perecent. of par value, and iureaon lm-go iaflts by the manipulatlon of later Issue, but ire look t0thcvroduce of the mines fùr the large mmolien ,.pfj fouIe<

If yen are a"pelaa an taharesat5or .. ceaeh. yoi can haive g eatearlcety.,but1tyouseksund and
vey emuneretireInin, tta'"4tudy aur prospctus, ich wll homalled yau by nddresslug-,

S. CHADWICKi' pro. -Se . &ýMÈr., Moafltreil, Que.l
1100E 60 TEiIPLH BUIILDn;G.-

Cripple Creek GoId- Stocks:.
SOL.onCOMMISSION

DAïTY QUOTIKTIOWS * recehiéd IFy 1fr~
B=nd for late-bool:,on Crpple Creek, ' . A R AN T ,

5ent freef~B idig -jj -ý F. C FAIRgI

O. LEGIER
Mlanager Frech Dept. Montreal Plat :ct

SUN UIFE ASSURANCE CO., OF CAXAUA.

J,16IjrAgent$ Wanqe4.
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NE'N YORK IEHANGI
STOCK MARKET VERY QUIET-THE

GRANGERS SAG OFF-MANHATTAN
RhCE DES.

New York, Aprîl 128..
The market for A.mericans; is prsactcally

unchanged. speoulatlocappears to bo tom.
pbzarily dead.

The most important plece of newe thie
marnlng lo contained ln a despateh franm
Manilla, stating that the Phili1ppinos are
tlred of the war a.,d have opened negotla-
tiona for ponce. Shoult thie despatch
prove ta bo true it wlll ne doubt have a
etimulatlng effect an the mqrket.

The definite announcement le made t-nie
morning of the formation of a huge copper
company with a capital ef $75,000,0030 whiah,
may be inareased in the near future te,
1500,000,000. The board of directors 1e pro-
bably the most pewerful that hae ever
been farmed in thie country, inclnding
suah men as Governor Flower, Jas. Stili-
man, Presldent of the National City Bank,
R. Bacon, o! J. P. Molrgan & Ca., H. M.
Rogers, ef Standard 011, and W. hhboek-
feller. Sa far it le net knawn what mines
will be inaluded in hie coinbinatlon, but it
je eupposed that ultimr.,eiy the Boston &
Montana, Butte & Boston, Anaconda, IlIe
R.oyale, 4.rcadian, Parrett, Utah, Old
Dam. and Continental, will aIl be included.

The underground rapid transit echenie
je net yet dead, an interview je published
with one of the officiais of Third Avc Rail-
road, iu which lie la represented ta ho will-
ing ta construat the tunnal. The repart of
th engineere et the board of health pub-

lished this morning of their examination
of the structure of thoElevated,hai3 resuit-
ed in the discavery of certain radical
defeets. Probably a demand will be made
on the cempany in the near future te put
their structure in a state ta eatisfy the
board of health.

The fiurry ln the money mnarket doe
not cause any alarm. It was partly due te
the fact that sanie ef the early berrewers
bail their loans retnrned ta, tham because
their cellateral included tee many indus-
trials, and partly because some of the
banks had heavy payments tei make en the
firet of May. Poseibly there xnay be
another fiurry ta.daytespecially if the
banke have oBat money auring the week. as
they wi11 be desireus ef strengthening
!heir position so as te, make a good show-
ing in to-marrews Bank Statement.

RANGE PROM APR. 21ST TO APR. 27TIl
INCLUSIVE.

1110HE.
Sugar............ 1724
Tebacco .......... 225
Brooklyn R. Transt ... 13t54
Chicage '11 & Q .......u

4 Mil.& St. P.. 129à
ci R. I. &Pao... 1174

ce &Nerthwest 162
Consolldated Gai;...203
General Eleetric .. 122
Manhattan con.....124t
Met. Street Ry. Co.*2524
N. Y. Central......... 141
Northern Paciflca...52J

etPfd. 793
Pacifie Mail........... ôu
Peoples Gas.......... 1282
Tenn. Coal & Iron . 66j
Union Pacifiea........ 47J

tg Pfd.....80
'U. E. Rublier ......... 53J
U. S. Leather Pfd ... 74J

LOW.
1644
224

1278
1161

'974
1184

1382

784
514

1254
604
46k
79&
514
73

CLOSE.
170à
'224
134
144

16'2
1971
1184
1224
25 1
140

514
1274
634
464

73

NEW YORZ STOCK I4ARKET.-&pril 28, 1899.
.- 'r-O-VA~ IOE

.- 01,OSIN0 VIL1055 FRItol AI-IL 91 TO 27-

21 22 24 25 26 27
Air Brako....................... 181 lJO 194 105 190 200 ... 200 198 198
Ain. Cotton Oil Coa............. 38e 38J 38à 373 374 3_ýj 171...... ...... 137

Sugar ....................... 165654 1661 84S 1714 169a 70 1701 171J 1694 1591
Sp)irits 1Mfg. 00o........... ...... ...... ...... ..... ...... ........ ....... 2_

ce S.W. Co. pf . ......... '68 661 66J 67 67 674 67J 68j 67J 68J
" Tobacco.................22 2 26 22 5 22

Anaconda Cpo. ..................... ..... 6081 "a ' 65.66a 681~ 63 651Atch T. & S. I~o...............290J AÔ4 20j 20à 20j . 204
AteIà T. & S. Fopfd ........... 61 611 604 61 6Iý ei 61 i l 6 614
Baltimnore & Ohio............ .........-...... ..... ........ ...... ...... ...... ......
Bay Stet'o Oas.................. ...... 4à........... ...... ...... ...... ...........
Brooklyn Rap. Tran ............ tiq 1314 13%4 1314 135à 134 1r -. .368 133a i354j
C.c.. & St. L .......... .. .. . .6 61 1 604. 614 61* f"........ .. ... ...... 61
Coimadnu Pacoifie .. ............. 891 90 89j 92g 94 931. ...... ...... ...... 934
Canr.dla Southierzi.............. 574 571 57 584 5 67a ..... ...... ý74
Ch m-ipeake & Ooo...........27 7 27 27 274 274 27J......7
Chic. & Orcit Westernl.........15 154tlo 151 15, 154 15 158......15~
Chicago B. K& Q ................ 1441 144 1421 1441 143J 144ý 144J 1441 143J 1431
Chicau-o M a. & St. P ........... 128J 1271 127j 1281 1-281 1284 1'28a 128à 128à 1281
chac. -'il. & St. P. pf(l .............. .. ...... ...... ... ... ......
Chicoago Il I & Paoifie. ...... .116î 117 116.......11E4 116J 1161 1."7 1161 4 e
Chieago & Northwcst........... 160J 159J 1604 161J 162 16..... 1 ...... 161
Chic. & Northwe8t pfd .......... ...... ...... ...... ...... ...... ...... ..... ......
Central Pacifiec..................... ...... ...... ...... ...... ...... ... . ........
Coubolidated Gas . .............. 197 20U 1991 202 201 ..... 196a4 1.43 194j
Cuntinental Tobacco............ 814 601 614 62 60Q 60a 614 61J 601 60J
Delaware & Hudson ............ 124t 124J 123j 128J 122è 1L214 ...... ...... ...... 12L)
De]. Lack. & Western .......... 174 1744 ... 172 168 171 . ...... .. ......
Denver &Rio Grand Pfd .......... ...... ...... ........ 78à ... ... ...... 8
Duluti coin ...................... .... 54 4j 4î -là........ ...... ...... 51

ci pfd .............. .. 1 134 _.2j '134 ...... ......
Erie ................................... ...... ...... ...... ...... ...... ...... ..... ..
C.eneral Electtic................ 119 119 119 120 1191 1184 1191.......19
Glucose ......................... 8694 69J 71 744 724 714 714 2 1 2
Fed. Steel Coin............ .. .. 67J 684 671 67 4 674 68a 684 684 68, 684

t e pt(..............86OS 861 85J 86 1 864 86 861 ý-64 861 861
Lake Shore .......................... ...... .......... ...... ......
Louisville & Nashiville ........... 669 68J 6f 68 68 69 646à 6J "
MalinhathAin con ................. 1244 12 4J 122a 122J 12'2î 1224j 122 122 119 )201

2Met. Street Ry.Co ............. 2o0 249 249 151 251 251 250J 250t 247î 247J
âlissouri Kan. &T. pfd......... 40J 401 39 m 39 1 ... 39 1 39 ..... ...... 391
Missouri, Yaciflc............... 50J 504 504 504 504 494 494 501 49J 50
Nat. Leac...................... 341 ... 331 35 34
New Jersey Central............. 1201 1214 122 12C4 1191 19. ........ 1204
New Y'ork Central.............. 140J 139a 1391 139à 1404 140 139t 1394 139a 1394
Northcrn Pacifie..c .............. 52 52 514 524 52j 52j 524 538 --24 534
Nortiiern l'acific pfd ............ 784 78J ... 78t 794 79J 791 79à 79à 791
Ornahia.......................... ...... ..... ........... 96 98 ... 97 954 97
Ontario & Western ............. 27 27 27 27 4 271 27 27 4 Fi Z 26j -271
Pacific 2Mail ..................... 53 524 512 52 52 51J 52 b2 51 511
Pcnnsylvania R. R............. 1324 1334 132e 133 135 135 1354 1351 1341 135
lace. Gas L. & Coke Co ......... 1263 126J 125t 126î 127t 1274 12îa 127Ï 1274 1274
Pressed Steel .................. .... ...... ...... 54J 55 56 .... ..........

ci i ** E.** *' "* - : .... .... .... 85a 851. ...... ...... ...... s5i
Pullnman Palace CrC ...... ......... ...... ...... ...... ...... ...... ...... ...... ......

« sltPfd ................ 6 6646l 651 654 61q 64à 612 6.5 644Ï 644
Southaera Pacifie.c..............33 33 4 33 4 33J f 33t 331 33à 333 331 334
Southcrn Railroad laid......... 534 51à 534 544 54 534- 54 544 534 53
Twin City ...................... 72 .... 711 .... ... 71J....... ...... 714
Texas Pacifie .................. 234 23J 22J 23 23 23 22Î ..... ...... 23
Teun. Coa1 & Iron............. 64 654 51 634 634 631 63t 63z4 62t 63j
Third Avenue R. R ................. .. ...... ...... ........ ... .... ..........
Union Pacite .................. 46a 464 464 46à 461 46J 46I 46t 4614 6
Union Pacific pfd............. 799 794 794 -104 79t 799 79J 79# 794 791
U. S. Rubber ................. 524 52 521 534 53 ... 524 521 52J 52J
LT. S. Rubbcr pfd .................... ...... ...... ...... ...... ...... ............ ... .....
UT. S. Ieather ........................ ...... ...... .. ...... ...... ...... ...... .. ......
U. S. Leat.hcrpfd............... 73fi 734 73g 73j 73J 73 73à 734 73 731
Wabash ............................ ....... ..... . ....... .... ..........
Waba;h pfd..................... ý3 23î 23. 23à 231 234. ...... ...... ...... 23
W. U. Telegraph ............... 93t 93 92 93 92 92 0214..... ...... 924
*Ex.Div. 1 p.e. j'F.x-Div. 24. îEx.D. 3 p.c. :On new basis. îEx-D. 2 p.c. 'Ex-D.

'Ex.D. 1 4. p.c. ¶JEx-D. Il. p.c. 'Ex.D. 3i p.c. 8Ex-D. 12 p.c. zX-rights.

COTTON: . May- Aug. Oct. Jan. July.
Opening ... 5.76 6.88 5.89 5.99 5.88
Closing... 5.79 5.93 5.90 6.00 5.92

MONTREAL STREET EA2RNINGs- THE EXCHANGENWS
Apr. 26. $4,399.33.............. Ina. 782.55 ISSUES DAILY AT FOIJR-THIRTY D'CLOCK P. W.

27, 4,S94.83 ............... " 702.51 A Financial Nowspapor for Invcstera, Oporators, Bagsneai
___________________________________ Men an~d Corporations.

TORONTO STREET EARNINGS. 457 St. Paul Street, - Montreal,

auzacmRITIoN iaior.:

Apv. 24, $3,133.80.............. Ine. 302.41 OnoYea,$.00. Slxlients,$3.00. TbrwelontbstZM00
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THF REDPUBLJ..C CONSOLIDATED
GOLD M!NJNG CO.

The active and systematia development
of the Gr, -ý B'ýpublýo mine, one of the
properties beionging to the aboya com-
pany, reads like a romance Work was
not commencad ln earnest until the fIl of
1897, and the mine began Pie praduce cre 'n
the sp'-ing of 1898. After active wvork was
cow.m,ýnced ln the face of many apparen.-
iy Lnonrmountable obstacles, Mr. Clark
wvent ahaad with indomaitable energy, nnd
ln May, 1898, had a miii eracted for the
treatmaxt of the are, and had teame baul-
ing the liigbest grades t'> the Spokane
Falla %~ Northern Railroad, aighty miles
distant. At firot the coBt of getting the are
tc. tho railroad was 425 a ton, the addi-
tional c ost of getting It to the smeltar was
about 12Z par ton, and the selatar charge
z7nont $1 b a ton, so ti-at the total charge%~
agairiet t he are shippad tz, the oelter was
at firat a littie over $40 a ton, exclusive of
thi cost of mining. Very few mines in the
worid can produca are that ean stand
su,.h axpense. But soma of the Republic
are ylelded naarly 110 ,000 to the carload,
an.d the average valne af the shipplig are
bat; been nat less than $4.000 per car.

The ores of evary camp have thair
peculiaritâes. The greatest problem Pres!-
dent Clar-k, of the Republic, hadl to solve
was that lnvoived in the i reameint of th,,
ore. Of course it could be treatad by
smelting, but the shipping and qmoIting
could bedoue anly at great Expenfl5, and
none buî. the highast grades tuf are, even
ln the Republio mine, could stand such
charges. Some more economical mathod
had to be devised for the treatment of the
buik of the ore. After some patierit en-
quiry and experimenting, a miii wvas put
np to treat the ore by the Pellatin-Carici
procass, a procesB invalving bath cyanlda-
tion and eloutricity. The miii wad starttild
in May, 1898, and at firat only about three
tons a day ware put through, and the cost
was $8 a ton. Since -zhat the mlii bas beau
eniax-gad fram time to i ime, until at the
present mc ment 30 tons a day ara being
treatad, and the coat materialiy reducad.
Exparimants have beau continued unceazs
lngly, and are now boing carried on in a
saparate building arectad for the purpose.
The purpase ai abose experimants le te dis-
cover the cbeapeat and beat method o.
traating the ores of the Republia mine,
anai incidentaliy the ores of the Republio
camp. No doubt the resuit will be the re.
duction of the coat of treatig liepublio
ores to a point that will admit of the
hanàllng of tan-dollar ara at a profit.

Since the commencemant ai oparation
four thousand tans of are whlch hasnetted
over $100 par ton bas beau mined, miiiad

-r-'
t'

'-'t..-'-
'I.

f

REPLJBLIC MILL.

iREPUBLIC INTERMEDIATE DRIFT

and sealted. The mine bas to-day batwcan
twenty thousand and forty thousand tons
of are blockad ont. which has a nez, milling
value af over $60 par ton or a of.rom
$1,UOD,000 to $2,000,000 net money acti ally
lu slght, and this E.t a depth aniy of four
hundrad feet. Th rois atthe present time
ovar 3,000 tons rý ore an the damp upon

whi-h conserv tive estimates place a value
of $16o,.000. Thie are wa« taken ont in the
process of the development work, but ow-
ing ta the distance from the railroad
(eighty mihaB) and 8-carciîY Of ti amB h 8 -
nat been shipped. Fully o .e-half of the
mine is ontirely unexpiored azid avar this
portion the ont crop of the vain carrnes
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gaod values, indicatlng the prasenco of
<thero achutes. Since activo %eork was
cammenced lu the fall of 1S97, the Mill and
ilumes i ave bean boult, compresser and
electric plant have beeis installed, the ore
chute ba8 been devtoloped o a 'lapth of
40<, fest, several additionaI tduitt a bave
beau purchasedl and $121,000 paid in divi-
dende. The faregaing was accomplishedl
noLwib standitig the tact that awing ta
existlng conditions on a large portion of
the are t-he cnet of tranaportatlon and
treatment was excessive, castiug fally $35
per tonx more than ut tue presant time. A
railraad wili be builtto the camp .his year,
which will reduce tho cent of mining and
nxilling, make profitable, are that is naw
warthless, and add canesidernibly to the
value of the pay ore at present in sight.

As an ijdication of the cansarvative
nature of the estiniates put on the are
values by the compan> le Enginet r,who es-
tlmated the are Lobe warthali the way from
$60 to $100O per ton, "'ar reporter saw suiel-
ter rearn 4 yester . -for two car lade,
one containing 37.5SO lbi. whichi gave a
net yield t i the campany ot, Z:30.SG par t&a.i,
and thq othar containirg 51,;30 Ibes. whicb
gave a net yield of $32?.40 per t au, or a
total of $14M74O for the twa car las.

There i je a daubt that Republic je ap-
praacbing rapidl3 thle position of being one
of the famius. if not the, most lainons, gald
produc.jr af the continent. The manage-
ment intend to pay A regular d-vidend ofat
least $3u,000 par znantb. which it ie clalred
casi be esely dona and permit at the saine
time at the accumulation of quite a cain-
fartable surplus, without increasing their
present capacity. - ita the advent of t-he
railroad thie faîl the output *ill ba in-
c ensed and the dividende will be carres-
g pndingly increaaed. Tbeproperties owned
by the Compauy are Republic. Portland,
Great Hope, Na. 101, ~ccelia Fraction,
I:lliatt Fraction, MinutieFractian and Lune,
Fraction. The Company aIma own the Mil
site, t.wa tunnel sites, water rights giving
sufficient water power to run the mill ail
thec year round. and in addition an auxi!-
ia-yv qteam plant whicb can be used ln the
tvent of stoppage of tbewater sup,.Iy. The
çAll e s of the Company are: hma.
Pat.rick Ci trk. James Clark, W. J. C_
Wakefield, 0. S. Eltinge, Robert Jaffra.y.
A. A A% or and C. J. McCuaig.

The capital or the copany le $2,600,000,
lu ehares af $1. At t-ho present mnarket
valua of the stock, wit.. the splendid pros-
pecta and prcsentsbowing ofthe mine, iL is
by losig odds the ba et value in ils classeon
tý c ii.

MJAJtOR LEOKIE RECENT INSPECTION
0F THIE B. C.

Major R. G Ltckie speakang about bis
recezat trip tu the Baundar3% Creek country
said. The devcloîzuCnt work on tho
5ao-fôot le% el of the B. C. mine bas opentd
tp . '.arge body of ore. A drive bae been
macle tu tho siurth from tbe tubait, for a
distance of ovcr ;u ecet, and as inu dean
slîipping oro aIl the way In the lawcr, or
l6O-faot level. ilie north dlrift. bas been ex-
îeaîdvd for Su fett. and e. as opencd up con-
sidura*3le shipping ore, ln tbe work ro-
c nLl) du et hore bas becu oxtract. d lto
tous of ure. wliic.. ,tdds-d tu t-be 2-OO( tons

REPUBLIC No. :z, SOUJTH DRIFT.

REPUBLIC No. ., NORTH DRIFT.

reeently taken out, gives a total of 3 000
tons that is rcady on the- dunap far ship-
ment to the smnlter ai% sooni as thbe railway
le finished and rcady to receive it. Tho
ore recently extratted consista of two
grades. The blgber grrde carrnes il iu
gold, six ounces in silver aud 12 per cent.
copper, or about Z3O per ton. The second
grade ore carnies $1.Ui lu gold, ibrec
ounces in silver and six per ent. coppor.
or a total valua of $15! per ion The 1,1 on
tons o ore was ail taken out durinz the

Fprorrees ut the <ovlopment work- Tbere
babeen no altempt madle te sttopa auy of
the ore. It bas been blockcd ont and l<zfL-
Thit bholWS whst largze re3erves of ore
thiero je luthe mine Twentyaen arenow
cmployed !u the mina A new -40-borso
powcr baller basjust baen inst.aled. Tho
plant, beforo this baller was put iu, con-
sistcdl of a 30-borso power boiler, a .5-drill
compresser, etc. This plant will be used
until the new oue in inst-allcd. Tho> new
plant wll consist of twov 'xo horso power
baîlorB, a 20-drill compresser aud a ncw

bolet.. This will be sbippcd iujuçt as eoon
athaCanadian Pacifie railway ln flisbe&
The work of constructiug the branch rail
road fr:-m the inainlina aitho C. P. R. from
Eholt te Sumnit Lcamp bas already'been
coxnmenced. The brancb la two miles ln
sengtb.

-Considerable developuient work la be-
ing doz-? cn other miniing liropezries iu tbe
Suzntt camp. This is not.ably the case
wat ic R.Bell. Thora isi lu Lbsproperty
from thire ta four feet of higb gracle
coppor ore. ubir-b je 3-elievedl t0 bo to
riceeti Mule Sammît camp. The Remi-
ington, anather propitrty ina Summit camp,

hagood surface ahowing. '%Vo' k la aim
being vigorualy pusbedl on the Ratbmui-

Ionandth Hoa4tke.Tho outlook for
Summit. camp as a copperpioducor le very
encouraginir.

luI Smithis camp nieaýr Boundary Falls,
four mil"s soutb 0f '3reenwood, recent de-.
volopmeuts show niome vory good copper
orc in same o f tho claims thcre.'


