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Martrea SHock Marke

REPUBLIOC HAS THE FIELD—SELLS UP
TO 140—PACIFI0O STEADY—MONT-
REAL STREET REACHES 338.

The excitement this morning at the
opening of business was in Republic.
From sales before the stock was reached
on the call at 135 cash, the price advanced
to 1381, ex—divide‘nd‘ before ¢ first ** orders
had been satisfled.

Pacific was active and'steady. Business
was well distributed over the list and a1l
stocks were strong, with the exception of
Dominion "Cotton. Montresl Strsat:ad-
vanced to 3374 on small sales.

Oanadian Pacific—Opening at 83}, which
was § below the close yesterday, the price
advanced fractionally until the close at
93f. 2800 shares changed hands, the brlk

of the trading being done between 93§ and-

93]. The buying was largely by the lead-
ing bull house o: the Street, but another

_strong house took a hand, and other good

buyers followed sult. One sale of 1000
shares was evidently a realizing one, and
must mean a good profit to the seller.

Montreal Street—Thare seems to be no
top-notch to prices id this socurity. 3373
was the record this morning, the stock
closing very styong, with buyers offering
8373 and seliers asking 338, all ex-div.
Only 305 shares of the old and 25 of the new
were traded in. The old opened with
sales at 334, bub guickly advanced on limit-
ed trading to 8374, °

Toronto Raila.—Rails opened thismorn-
ing at121 dut reacted selling down 1203 at
~which price the closing saie was made the

bid an.asked price being120 to 120} 305-

shares ropresented the total business.

Twin City was neglected only 65 shares
beibg dealt in, although at § & point better
t>an the closing price yesterday viz. 7

Republic.—This issue was the featnre of
the trading. This morning over 47,900
shares changing handsbetween 135 and 140.
Friends of thissecurity claim it wi’lscllup
{0 $2.00 very quickly and even at:that
price with the splended showilg and the
possibility of a 13 por csat. -monthly divi-
dend’before very long it will he cheap.
S0 we say look out for two dollars and get
in now.ifnou can.

‘Payne Mining Co.—Sales of 1,300 shares
were made in Payne this morning at en-
hanced prices. The stock opened at 395
an advance of3 points over yesterday’s
close, at which price 5000 shares. ckanged
hands, when it advanced to 462 whera the
balance of the trading was done.

War Eagle sold to the extent of 2,000
shares at 365.

Montreal-London was =trong though
inactive round 70 to 71. 600 shares were
disposed of.

'he balance of the trading consisted of
sales in Com. Osble, Loan & Mortgage,
Richelien & Ont., Montreal Gas, Duluth
Pfd.,, Montreal Telegraph, Dominion
Cotton and Windsor Hotal, all of which
with the exception of Dominion Ootton
were steady lo strong.

~ MORNING SALES. -

QOanade Pacific—50, 93}. 200, 93§. 25, 933.
1075, 935. 175,933. 25, 93§. 50,933. 150, 935.
500, 93§. 250, 938. 200,933 100, 93f.

Twin City—15, 72, 50, 72

Republic Con's Mining Co. xd. — 1000, 135.
1000, 1353. 1000, 136. 150w, 137. 6000, 138.
8500, 1373, 600, 138, 500, 137. 6300, 138.
100, 139. 5000, 138. 1000, 1383. 2000, 139,
2000, 1893. 1600, 140. 500, 2893. 1000, 139}.
2000, 39, 2540, 140, 2000, 1393. 1500, 140.

Toronto Ry—&), 121 125,1203. 5,103 25;
120§. 100, 120%

Commercial Cable—125, 185%,

-Montreal St. Ry. xd.—25, 334. 50, 33L. 5, 385.

100, 337. 125, 3371.
Loan & Mortgage—2, 141, :
New Montreal Street x d—25, 334.
Richelien & Ont—=25, 109%.
Montreal Gas—50, 206.
Wsr Eagle xd.—2000, 365.
Payre Mining Co. xd. 500, 395. 300, 400.
500, 402,
Montreal-London—500, 70. 100, 71.
Daluth Pfd—100,13. 24, 13.
AMontresl Telegraph—250, 175.
Feepublic Mining o (Cash)—4500, 135.°
Dominicn Cotton—s0, 1123, 50, 112}.
QCity 7p.c. Perm?t—§2000, 180.
‘Windsor Hotel—15, 105.

‘ AFTERNOON BOARD.

The strong features of the afternoon
board were Republic, which sold ap to 141
127,000 shares changed hands san
Pacific, closing sale in which was made
at24, Montreal Street lost 23 points of its
gain during the morning session.  Payne
advenced to 403. The balaunce of tho mar-
ket was steady.

ATTERNOON SALES.
Ox;gadian Pacific—350, 933. 1275, 83}. 10,
Twin Qity—125,72.. ‘
BepnblicMining Co.x d—S000, 141. 209,

1413. 4500, 140.

Toronto Railway—100, 120}.
Wsaérs Eaglo x d- 2000, 365%. 2000, 386. 3000,

Dulath Com—50,5. 25,63, 1125, 5.

Republic Mining Co (cash}—500, 141,

Montresl St Ry x d—50, 3363. 50, 336. 100,
3353. 25, 335,

Payne Mining x d—6600, 402. 900, 403.

Duluth Pfd—200, 13. 25, 13§. 20, 13. 50, 13.

Montreal Gas—50, 206.

Bank of Toronto—17, 246.

- -
INCREASE $75,600.

The net earnings of Canadian Pacific for
March incresse $75,600. The gru.ss show
$48,000 increase, and the saving in ex-
penses, due largely to theabsence of snow-
Bthrms, amounts to %27 500, This company
will shuw 8 per cent. earnings for present
figcal year, and cannot remain long under
par. It should uasily sell at 110 in July.

MONTREAL MINING EXCHANGE.

On the whole, we have as good a day,
if not the best, that we have had so faron
the Mining Exchange. Pricesshow- good
gains in almost every issue, and the gen-
eral feeling is extremely bullish in all
quarters. The Republic mine was well to
the fore. A peculiarlty of this issue is that
the higher it goes the scarcer becomes the
floating stock. Only 1,000 shares were
dealt in to-dsy. It goes farto prove the
feeling »f confidnnce that exists amongst
present holders of stock. Big Three is
slowly -returning to its losb position. It
soldd to-day at 29, 2,000 shares changing
bands.

Payne sold to the extent ol 2500 shares at
$4 and 2,000 shares_ of Kpob Hill realized
93} witiisellers asking S8. .

Monte Christo was more active, and ad-
vanced to 14; nearly 22,000 shares were
traded in.

Golden Star remains about stationery,
7.500 shares being dealt in ; there was no
ci:ange in price ; it sold zapidly at 631,
Reputlic—1000, 141
Big Three—500, 28}, 500, 29. 1000, 29.
gonueal%gngfnﬁ, 3649}. 1000, 693.

ayne—1 . C0, $4. .

Knob Hill—2000, 933.
Aonte Ohristo—3800,14. 5000, 14 1000, 14.

100, 13}. 500, 14.
Moatreal Gold Fields—150, 22}.
Novelty—1000, 4.

Princess Maud-—1000, 113.

Morrison—10000, 18. 2000, 18,

Golden Star—5000, 63t. 1500, 63%. 1000, 63%
) AFTERNOOX SALES.

Rer dlic—700, 141.

Pa, 08--1000, 405. t.
Novelty—1000, 1. -
Sommit—10.000, 3.

Aonte Christo—599, 13%. 2000, 14.
Montreal Gold Fields— 500,22, 1000, 21,
Morrison—3000, 18, 3500, 18.

Qolden Star—3000, 64.
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MONTREAL STOOK EXOHANGE—OLOSING PRICES.
Hours of Board—10.80 to 12.30; 2.15 to 3, Saturdays—10.30 to 12 noon.
- 3 .
3, E 5 Apr. 24| Apr. 25.| apr. 26 apr.2v.| apr. 28/ Cripple Creck Gold Stocks
Car. REsT. 2 [8]a Srooxks. e R e 1 - BOUGHT AND SOLD
RS E|E|e|B 6 |E|E(E|g)E ON COMMISSION.
S |83 221318131 81318]3 5 | FAIRBANF8, CAMERON & CO.,
Rl w w o % | @ | 67 Canada Life Buildlog - MONTREAL
$ $ . BANKS. o '\ Tel. Main £539.
12,000,000| 6,000,000[Juno. | 200] 5 (Bank of Montreal......[260 1250 1260 (250 260 |260 (260 1250 | 260jo50 | THE TELFER & RUTHVEN 00,
6,000,000 2,600,000{ ¢ | 100/ 4 [Morchants Bank of Can|185 (180 [175 |170 {180 {170 |175 [1683/180 [...... BANKERS ANp BROKERS,
5,000,000 1,000,0000 “ | 50/ 84/Canacian Bank of Comi162 [150 [165 (160 [162 {149 (162 {160 {162 /1613 1 St. Sacrament St.,, MONTREAL.
4,888 666 1,387,000 Oct. 60 23British North Ameri svsony faenae CORRESPONDENTS *
3,000,000, 650,000June. | 100 3 |Quebec Bank..... 127 125 127 125 | BEYMOUR, JOHNSON & CO.
2,000,000{ 1,800,000( * | 100; & |Bank of Toroato. 260 [245 1260 '|24F 71 BROADWAY, NEW YORK
2,000,000 1,600,000, Oct. 50| 4 |Molsons Bank.. e r198 200 197 |200 [198 | Members of the New York Stock Exchange.
2,000,059, 1,200,000[Juno. | 100} 4 ImpennlBank earseccass]ersens 215 l.einen 3 15 200 SOV SO IR FORPION STUR PPN .| JOHN E. FAIRCHILD, Manager.
2,000,000{ 1,170,000{ 100| 4 [Ottawsa Telzphone Main 3005,
2,000,000 600,000 « | 50| 4 [Standard. S o
218%,000 1,600,000/Mey. | 100} 4 (Bank of Nov Sootio.. Maln 923,
2,000,000 1,175,000 100]  33Merchits Bk, of HOlifax.| w180 [orrers]IBO |orresr180 Joreerrft80 [wef180 | MoOUAIG, SYKERT & CO.
2,000,000 '350,0000June. | 60| 2 [Union Banku.wweens 120 Jeveeref120 |eeee.. 120 120 ......{120 STOCKBROKERS,
1,500,000{ 1,600,600]Aug. | 50 3q |Dominion Bank.. erenafue ; Members Montreal Stock Exchange.
1,600,000  535,020]0ct, 50] 8}{Eastorn Townships Bkeieess]158 [eeeeel166 lieeeef168 icoeeef166 {.cene 1156 17569 Notre Dame St.
1,825,900{  83%,768April. | 100 4 /Hamilton vane oases | & spEcial dopartment for MONTREAL
1.200,000|  100,000(May. | 30| 8 |Banquo Nationale cv.ces Canadian Mines.
1,202,900]  450,0001Juno, | 100 83{Hochelaga Bank. sessees BUBNETT & CO.,
1,000,000, 85,0000 ¢« | 100] 2}iOntario Bank....... 136 [124 oo [t24 STOOKBROKERS,
384,430 118,000 “ 100 3! Western Bk of Can....e]eseers)cieee cosere Members Montreal Stock Exchange,
500,000 250,000{0ct. | 25| 3 |Jacques Cartior Bank..|114 [111 {114 111 [114 f111 Ji14 fnt f11a fint | L o oo srerAmBNT STRBET «
10,620]  10,000/June. | 100| 3 |Banque Viile Marie.....|100 | 80 1100 | 20 |100 | 80 100 | 20 1100 | 80 Coprespardents in New York, Chicago
SureLue. *’I IMISCELLANEOUS and Loudon, Eogland.
85,000,000]-wrrvcrcreees|Oct [8100] 2 [Canadion Pacific Ry....| 90 | 80| 823} 028 043! 943! 94 | 834 04 | gay | Telorhone 252
12,000,000 100]. ....|Duluth SS. & Atlantic.| 5 4§ 5] 4| 43 84 5 43| 64| & [r. J. Pomort. R. FORGXT
10,000,000]-uucxsusesveese] sesesens] 100]-..ovs[Duluth $8.& Atlanticpr| 133 18 | 10 | 813 | 11 | 133 133 18 1 13 L, J. FORGET & CO,,
10,000,000] 2,608,328July. | 100 13q|Commercial Cablo........|1854,183 [185 |183 }185 1183 (186 [184 1188 1185} STOOK BROKERS,
2,000,000]-+essseseseess|April. | 40 2qjMontreal Telegraph....|176 (170 1176 [172}1175 [1723{180 175 (176 1174 Members of Montreal Stock Exchange
1,350,000}..c0000s00eeees(May. { 100] 8 [Rich. & Ont. Nav. Co .. 109 /1083[110 {108 | 109[1083110 {109 |1103]109 1733 & 1713 Notre Dame Street,
4,600,000] 834,247] « | 50| 23qMontreal StreetRy Co.|3283/326 (329 [327}(331 |3303]334 [383 |336 334 MONIREAL, o
New Montreal Streot...|328 329 [328 [326 (329 13283[a32 [s31 |g8s [gg1 [ _Televhome 15 . - 0. Box
16,010,000} woofJan, | 100i...... Twin CitF.eeesssrorssesssss 713] 71}) 724 11} BAR TF F TER CO
D e i 4{1),1;5 [ontres Gos Co.. 205 |204 2063 2044206 120 gggg 25 a0 THE OAF <"I.‘I.'."-]N'r‘m0' LBAthea' X
2,000, m War Eagle........ cecesvens » 36 Grain Exporters and Forwarders.
July. |43 {Mont. & London M.Co.| 80 [ 70 | 72189 |78} 70/ 72 [ 70} 72 | 70 Bu;mdsgl ratn for Future Delivery.
1,250,000]cccssrese-sressfessensess] 1} 1miCariboo Mng.M.&S.Co Pdvame\umtohcw\orkPmduccExchanse
2,500,000 2.50 1m|Payno Miming Co....es..|39 357 1305 1388 {400 380 {405 [101 i “g"'c"i‘;m’;“’ m’:"m
3,168,000] 910,000 July. { 100 . 1773180 17731180 17741180 u77d . l{ls"”' anag ‘g& ;ﬁm;m st
1,500,000 Apnl. | 100 2g|Royal Electric .cceesses| {180 185 180 187 [186 1187 1185 ki - :
6,000,000( 814,254 « | 100 1qiToronto Streot Ry ......|1193{118}/119 |118y]119} 119§ 121 1203120 {1103 ATWATER & DUCLOS,
800,000]csuesernonsnes| ¢ | 2001 13q]Halifax Tram Com.eer[117 (113 [117 {114 (117 1114 1116 [LI5H117 J114} Advocates
100,000 10({......|Cornwall Stroet Ry w...| eevee Barristers and Solicitors,
700,000 100|......|Poople’s Heat & Light.| 30 | 20 | 30 [......] 80 | 20 ] 28 1 20 | 30 | 20 |8tandard Chambers, 161 8t. James St.,
. 1001cccsee| ReptibliCicecesssaccnssssest /136 1135 [140 1139 MONTREAL.
500,000 June. | 100{ 1iq]St. John Railway Co ...{160 1125 160 I...... 150 Joeeenr 150 foneee 180 L.eeoee | gox, ArmERT W. ATWATER, Q.C., M.P.P,
850,000 July. | 40| 2q |London Street Ry ceeseseserelnecns 7O IRUUR SN IO I I Cuas. A. DUCLOS.
5,642,925 100]....../Can. N. W, Land Pfd..[seeese 58 | 613) 60 | 52 | 87 | 51 ~
. 1’467,684' “ «  Com.. seroesf 16 feverilorniss BARLOW &’ VO.,
!ﬂf\mmﬁ 100)......{Dominion Coal Co ......| 58 | 65 | 57 1 56 | 60 | 583) 66 |56 | 67 | 65 Stock Brokers,
<;mnnm July. | 100| 4 |Dominion Coal Co. pr..[122 124 122 124 1119 {eveneilenenes (Membeors Montreal Stock E- change.)
' 503,000 Dec. | 1006 pa|Windsor Hotol.mersees 120 1105 1073)......}110 |110 {105 | .....[105 | WESTERN LOAN AND T2UST BUILDING
500,000 100|......Intercolonial Cal Co 11 ST. SACRAMENT ST.
25¢,000, 1007pa} Do. pref. stcea
1,500,000 Funo. | 100 ‘2q[htontreal Cotton Co ...|1623/1683(161 |1583[162 |167 182; 158 [162 [165 J. F. PIGGOTT,
zggno,ooo July. 183 e %hrcd Cotton 00&;.. 90178 85| 767| 84 } 75 379 80 fureeee AGENT
Aug. 1 erchants Cotton i
3,100,000 e Jams. | 100] 13| Dominion Cotton Coc.o. 113 J1193)115 J1123j11a 11skjins j1i24/1is 1 MINES AND MINING,
000|Sopt. Mont. Loan & Mort O - : 1
S0 000, O000ISE | B0l SElioseern Loan & aees {100 Fomnrt Tobloror it 1ol T00] {00 1 | 62 St. Frs-Xavier St'; Montreal,
*Ex.Div. New Stock. Telophone 3262
CasLe Acoxess “MINING." TeL MAl 70, Telephone Mala 1492, - Tel. 1854 [RL: PR
R ’
ROBERT MEREDITH & CO:, A, W, MORRIS. C. E. GAULT,
MINING BROKERS, MINING STOCKS STOCKBROKER, -
(Member of tho Montt‘al Btock. Bxchangs.)
Stocks hought and sold on commission. g e
and:-BONDS; Mining Stocks Bought and Sold-on

Commission.
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Mines ahﬂ'h1ining.

The impression is becoming daily more

" marked that-the closing year of the pre-
sent century will bea’sanner ouno agregards
Oanadian mining: e.xterprlses. That the
investing public #ce begoming more alive
to the-fact of tUo profitable fleld for iu-
vestmént affer:d by .this olass of seouriby
is inlttnce" oy $iic large dgals which have
been-so successfully consummuted within
. thé past few months, pre-eminent among
whioh are the Payne, Republie, and B. O
Tt is worthy of note that when tho gentle-
men who engineered.these deals after &
very careful-estimate of the properties in
question, reinforced by the opinions of the
most successful and conservative mining
experts in the country, reported favorably
on them, that-the large sums nacessary to
consummata thein were forthcoming within
twenty-fonr hours. These gentlemen took
10 ehancee in their deals. Both the Payne
and Republic ‘properties. had distributed

BIG THREE.

Snowshoe and Southern Belle—Work is
progrersing with a force of eight men, A
crossout is now being run from the end of
the tunnel in a northerly direction. The
tunnel is being driven toward the west.
This erosscut, which is in 30 faet, is intend-
ed to tap a ledge which is 125 feet away.
The winze from the tunnel is now down &
Aistance of about 100 feet. It has been
driven on the foot wall and has been in
mixed ore and roock all the way. Thle
week the, work of crosscutting from tho
foot wall to the hanging wall will be com-
menced. The vein at this point isauppos-
ed to be twenty feet wide and there is
thought to be a pay chute in the centre.
The progress of the crosscut 'wili, there-
forel be watched with considerable inter-
est.

Mascot—Work is progressing. No. 2
tunnel is in 630 feet. The winze is now
down 80 feet on thehanging wall, and there
is a showing of three feetof solid ore in
the bottom. No. 2 tunnelis’ ir for & dis-
tance of abont -500,feet. Some s Tingers of
ore were encountered, but it is 1 ot expect-

large sums in dividends and had large re-~ ‘ed that.the ledge will be met nn' it thetun-

gerves of ore, when they changed hards,

At this stage it ‘might bé as well to
nrge apun those havingthabeabintaresbs of
our mining industry at heart, to make
haste slowly. Bewrre of wild-oat sohemes.

Nowthat our moneyed men are bestowing
& good deal of attention upon this class of
seourity, do not “‘kiM the goosethatlaid the
golden egg »? by offering propositions thab
are in the smallest degree visionary, but
on the other hand only invite outside in-
vestment after the properties in question
have been tried beyond a doubt. If this
course i; adopted and strictly adherred to,

there is sufficient capital within this Do-
minion of curs to exploit all our mines,
and it will be forthcoming when required.

>

NEWS FROM THE MINES.

‘War Eagle—Shipping started in earnest
on the 12th, and the 0. P. R. will have all
they can do to. handle the ore offered for
shipment, The ore isbeing shipped from
the 250-foot level, The machineryhas been
running light. and-the new compressor’is
still in the hands of the contractors, though
it in working satisfactorily, The main
shaft is down about 350 feet-with good.re
sulta. The tramway from the new hoist
to the smeltor is ready.

Oentre Star--All the r.u.ray arrange:
inénts have been completeu to connoct the
ahipping point- on\the Oentre Star -ground
with the main 1iné on Oolumbia and West-
nrn acicss the' nigh trestle, and the branch
line is rerdy for use. "When the ore cars
a.rrive the mine-will be in & p‘osition to
join the War Eagle in ahipping.

Jron. Magk — Development contlnues.
Bhipmenta hsve been light, but from now
on will be larger.

Sunset No. 2<The tank and :station at
the 850-taot lovel .in theé main shaft, ‘aave
been completed and tinking hsabnen:: a-
lmned. The- shaft is now down 357 feet.
The Hew.shaft on_the No.-3 ledge 4s dowa
-thirty -féut, all in ore.. Tha:copper values
, -9 m;dny inoreulng as.depth. is gained,.

.

nel has bern driven for a distimce of at
least 250 feet further. The ledge, which
this tunnel iz boing run to tap,is fromi0 ¢
20 feet wide on the surface.

Jambo—No. 3 tunnel is in for a.distance*
of 210.feet. For the last 85 feet it hasbeen
driven throngh iron ore. It isanticipated
that the main ledge on the property will
be tapped in the next 45 fest.

Virginis—Work is making good progress
on the 300-foot level. Drifting on the ore
body is in progress to the east. The cross-
cut to the south isexpected to strike the
ore body soon.

Homestake—The drift ox the two hun-
dred.foot level has besn driven for a dis-
tance of 165 feet. The showing continues
{o be good.

THE VELVET MINES, BOUGHET BY ThE NEW
QGowrp FIELDS 0F BRITISH OOLUMBIA.

The Velvet Mines, Ltd., have disposed of
their assets to the above company for
£90,000. The VelvelsMines, Ltd., have spent
£100,099 in developing the Velvet property.
A splendid ore body of shipping grade
ranging from ten to ‘thirty-four feet in
width hasbeen opened up in the Velvet
Mires, and it i5 claimed that this mine will
be one of the great ore producers of-the
camp.

VENTUS OLAm—MOBNme MOUNRTAIN.”

An important - atrike wes made on the
.above claim: recently. A four-foot vein of
fine rich milling quality a8 uncovered
which-assayed abouv.$1¢. to the ton. The
Venus is directly west ~ the Arthabasca
-and is under bond to Dr. Doolittle who re-
presents a.Toronto Syndicate.

'rsz.s. OLATM IN SUMMIT OAMP SOLD 10
WM. Eoea

The above claim has been. sold to'Wm, *
Hogg for $25,000. Ten per cent. was paid
down, the. balance will. bo-paid. in three
equal instalments Jn. thme, six, and nine
months xespectively. ‘The property is
located.1600 fest-west of ‘the famous-E: O,

mine. The shaft is down 60 feet and aver-
age values give $15 in gold pex ton and 10
y~c. copper, The ore body is four feet
wide. Very little development work has
been done and on the svrface thoreisa
fifty foot ledge carrying gold and silver.

SALE OF TREASURY STOOK OF “MOUNTAIKY
MADE TO OTTAWA OAPITALISTS.

It is reported that asale of 100,000 shares
treasuyry stock ot the above Co. hasbeex
made to the Ma:Larens of the B of
Ottawa. Thislot was sold at 8¢c, and in
addition these gentlemen have an option
for another 100,000 shares at 30c, and &
final option for a third lot of 100,000 shares
at 96c.

OLDp IRONSIDES.,

‘We give below the measurements show-
ing the underground work in the above
mine. Reports from the mine are very
satisfactory, work ismaking good progress.
and the ontlook is very bright. -

Workings in Old Ironsides up to April
16th:

Shaft No. 1 209 feet.
100 “Foot LoVvelMeuecsssrcscorsessess 108
200 e {3 282 143
200 ¢ “ Wesb.ees oo cesesrasenseees 47 G
Drift to upraise.....ceeee sessasessnesess 85 ¢
8haft No. 2 208 ¢
Footwall Drift, north...cceeecsocsese 103 8¢
€ gONtN.seecerssorrossens 149 &
Total nnderground...... ... 1,174
E~xoB HiInL.

Development work ir: the above mine is
proceeding in a very. satisfactory manner.
The following give the workings in Enob
Hill up to April 16th, 299:

Tunnel No. 1 491 fest.
‘West Drift - IR
Drift to U praive 83 ¢
Upraise wesee 88 &
East Drift. 83 ¢
New Shaft. . 9 «
Total andergroundececs cessesss 767 &

NORTH VWEST DEVELOPMENRT Co.

The regular annual meeting of the siock-
holders of the North West Developmenb
Co.; was hold r.. the office of the company
in Spokane, ‘Wash., April 18th, 1889,

The following Trustees were elected to
serve for the ensiing year: J.P. ‘Whitney,
S. H. 0. Miner, Jay P. Graves, George
Turner, F. H. Graves, Geo. W. Wooster,
and ¥, G. Grayes.

A meeting of the Board for the purpose: -

of the election of officers and other busi-
ness of the company, will be held at. an
early date. .

OrTY orF Paris Gorp Mmwixg Co., Liro,

The regular a:innal meeting of the stock-
holders of the Oity of Parls Gold. Miping
Co., Ltd., was held at the office of the com:
pany in Spokane, Wash., April 18th, 1899z

The following Trustees were elected to
serve for the ensmng year: -J. .P,Whitmoy,.
Jay P. Graves, F.'H. Graves, Henry-White.
and G. W. Woostér.

A meoting of the Board wilL-be hofd at
an early date for tlie purpose of tho e‘iec-
tion of officers and other importans. busi-
ness of the Oompany.

(Continued on pagé 6.)
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Montreal Stock Market

REVIEW FROM APR. 21st TO APR.
27th, INCLUSIVE.

Mining Shares Steady—Republio Listed
on Stock Exchange and Sell-
ing to 135.
Canadian Pacific Advances on Good
Buying—Sells up to 943,

STREET RAILWAY SELLS UP TO
333 AGAIN,

Bank Shares Steedy Exzcept for Mer-
chant's Bank of Canada Which
Deolines on Reduction of
Dividend.

Money on Call Scarce. Even at 5P, 0,

—— ,

SALFES FOR THE WEEK.

Payne Mining 26,100
War Eagle....... 46,625
Monties. & London..eececsicscsaranenns 16,985
Cansadian Pacific. 18,587
Toronto St. RAIIWAY.ccceirrerssrnsaserens 2,641
Montreal St. Railway.....ccoeuees borsonans 1,282
New Street. 525
Royal ElectriC..cccsecrresascessescnraacaaians 310
Montreal Gas 2,473
Dominion Cotton Co ....ceeeeeeeenieenaee 746
Com. Cable 25
Montreal Tele Ngraph [0, T 149
Rich. & Ont. Nav. Co.ccceereernrencreeneces 660
Twin City 425
Bell-Telephone. 59
Montreal Cotton - 30
Daluth Com 5,100
Duluth Pfd 1,900
Halifax RailWay...ccccceeccceenes cenneanaes 50
Canadsa Col. Cotton 150
Merchant’s Bank of Hx rights ...... 5
Canpadian Bank of Cona....cceereentaneee " 240
Bank of Montreal b1
Mo150n78 BanK.ceenesecuenecrencennssarosacnes 3
Merchants Bank 128
Eastern Township’s Bank ......cecueeee 40
Quebec BanK....cmereer cereencaienicnsanns 35
Bank of TO10Nt0...ccc eeeeenicuneereencrass 10
Corporation4pec. ... 500

RANGE FROM APR. 21sT TO APR. 27TH

INCLUSIVE.
HIGH. LOW. OLOSE,
Can. Pacific........ . 95 893 94
Montreal Street... 338 827} 333
Noew Street....ceeee 330 327 330
Toronto Railway.. 121 llsg 1203
Xoyal Electric...... 166 182 188
Rich. & O. N. Qo... 110 107 108
War Eagls... 368 363 366,
Dom. Cotton......... 1163 112 112
Montreal Gas....... 2061 204 208
Twin CITY ceveceenrene 72 71 71
Montreal-London 72 70 71
Payne Mining...... 892 379 3892
Bell Telephone.... 178 1773 1771
Montreal Tele...... 175 174 174
+ Dulnth Com......... 53 4 4
€ ¢ PfAeersseress 14 12 13

MONTREAL GOSSIP

The great feature of the market since
last review is the rapid advance in Oana-
dian Pacifio and that it shounld have taken
place with the moiisy marketin its present
discouraging state, proves the strong feel-
ing oxisting in the stock. Wall Street has
been very dull the .past week with prices,
for the most part, lower, Monsoy there,
has ruled easier which shounld be tollowed
by lower rates here, as there is lots of
available cash to be had if the Banks were-
inclined to lend. After this week we look
for easier money.

The reduction in the dividend rate of the
Merchants Bank of Canada w4s not unex-
pected as the present action was discussed
last fall when the *‘rest” wag reduced. The
view taken by the changed management of
the Bank ig sufficient to set people think-
ing very seriously whether any Bank
Statement is worth the paper it is written
on. If the’MerchartsBankof Canada can-
not divide 8 p. c¢. in dividends when it has
such a lot of cheap and oven flat money in
all shapes, it is a poor lookout for holders
of Bank shares generally. The businéess'of
the week has been well sprea¢ over the
list and the successful operators for the
past year in Mining shares and New York
stocks have transferred their operation to
a large extent to the local list which pro-
mises to be axtive and higher for sometime
to come.

OANADIAN PACIFIO.

Some of the most active days for years
have been witnessed in this stock on the
Exchange. On the 21st, 22nd and 24ith
business was steady and the shares were
in good@ demand around 90, but no effort
was spared f prevent an advanceg, the
chief desire being to accumulate stock.
On the 25th there was a veritable.craze to
buy and prices advanced to 93} when &
fractional reaction set inand it closed at
923. Tho following day it opened at 933
and advanced, on another beavy day’s
business, to 943 and closed very strong.
Yesterday the bulls remalned” tolerably
quiet but bought steadily around 93} and
84.

The causes of the renewed interest in
these shares were partially given in our
lest Friday’s issue, but since then fresh
ramors, more or less authentic, abound.
There is some talk of the Company having
-~e~rly completed arrangements for the
1u3v Atlantic service, of which so much has
been written the past few years. In con-
junciion with this, reportsays, the Govern-
ment is going to offer very lioeral terms
for the carrying of mails. Mutually, bene-
ficial arrangements between O.P. R. and
Great Northern have been hinted at. The
truth of the whole matter is, the stock has
been for along time, quoted at prices alte-
gether out of proportion to those of ather
similar securities and the advance isan
adjustment of quotations. O.P.R.isdoing
a good business, the buying of late has
besn of the best and though the stock is
selling higher than it ever has, everything
poiats to atill better prices ‘We still.con-
terd that around par ths stock,will bs

siders to those of the public who will buy
the stock irrespective of price, The eara-
iage are so good they completely over-
shadow all other comnsiderations, Large
and costly additlons and lmprovements
stronger than it ever has been. Occa-

sionnl reactions may be expected and on -

such wa recommend buying.

N MONTREAL STREET.

The control of the quotations for this
stook has passed from .the hands of in-
are being carried out but whether the
policy of the directors will be to pay
these out of earnings or by the issue of
new stock, will be a consideration which
should not be lost sight of. Ifin the former
mannér, the stock will be hiard_to advance
if in the latter, it will be easily bulled.

TORONTO RAILWAY.

Though not very active Rails have been
steady. Their earnings are not increasing
asrapidly as was expscted by some ofiits
friends but its business has shown a stsady
growth. Their returns will show anin-
crease in receipts of about $2000 for the
week. The stock has sold steadily between
118% and 121. The best prices of the week
being made yesterday. For the present
we do not look for much of an advancein
the price but we expect the stock to re-
main firm,

TWIN OITY.

A comparitively small business has been
transacted in Twins this week betweea
70f to 71§. The earnings continue {o show
increases of about $1000 per day but nc
interest seems to be taken in the stock
either here or inNew York. Thissecurity
will ere long command attention and when
it commences to be activity traded in,a
quick advance will be maugurated A
good deal of cheap stock isstill around
and profit taking provents an advance for
the tiine being.

MONTREAL GAS. ~

The fluctuations in this security have
beenwithin a narrow range, with the ex-
coption ofone day during theweek, whena
round loteold at 205. A large propotion of
the business has been room trading. The
steck looks to be cheap enough to buy,
butno great advance must be expected
during the summer months,more especially
ag it is not a favorite with investors.
There is a feeling in some quarters that
the dividend may be reduced and this
talk has A tendency to depress values.
Insiders howyver do xot hint ot auy ¢ snch
courss.

DULUTH.

A pleasant; surprise was in store for the
Cireet, when activity and strength were
gshown in these securities in New York.
The **common which was offered at 8} last
week, was at one time in request around
5, when large transactions were msde, and
the preferredrose from10 to 14. Both 1ssues
have sincereacted slightly, but at present
they arelooked on with favo~ Ly opera-
tors, and we would not be surp-ised to see
them largely deaitin in the near future.
The strevgth of Paniflc is the maincaase of
their adyanoce, bue it is admitted that the
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business of tho company indicates good
progress. It would not surprise us if they
advanced still farther.

WAR EAGLE.

This mining security has been fairly
aotive, but the price has been withina
narrow range. The selling for the most
part has been profit taking for western
account. The selling movement has about
exhausted itself, and a very moderate de-
mand, would be liable to be followed by
higher Sgures. Active shipments are go-
ing on and-the ~eports from the mine are
very, satisfactory.

MONTREAL-LONDON.

The realizing by smallholders which has
been noted for the past month, still con-
tinues, but there are evidently plenty of
buyers around 70. We are informed by &
gentleman who recently returnedfrom the
Yukon, that the company’s investments in
that section will undoubtedly be good. In-
siders have right along claimed a greab
future for the stock, and it would appear
as if their prognistications would be real-
ized. The selling’df the stock for the past
week has all been done around 70, but we
know of large holders who bought aronnd
24, and who have mado up their minds to
hold on for much higher figures than at
present rule.

REPUBLIO.

This stock has been one of the features -

of the trading during this week. Large
sales at advancing prices were made daily
up to yesterday afternoon, when upon the
listing of the atock it took a veritable
boom. In speaking of this security eome
time ago, We called attention to thé fact
‘that it was the cheapest security of its
class on the market. Those who followed
our advice at that time and boughtit, have
realized a good profit, and we, would
further say that those who follow our ad-
vice- now and buy, will be satisfled in a
very shord time with the profitable nature
of the transaction. R

COLORED COTTCN.

There seems to be a desire to realize
among & certain faction who were at one
time large holders of this stock. Prices
ander smnll sales have declined to 80, and
the demand for the shares seems to be
very limited. The confidence of the pub-
lic has been so severely shaken from time
to time in tais class of security, that they
are natnrally a little shy, which will pro-
bably sccount for the small outside inter-
est,

DOMINION COTTON.

This sfock has:been weak for the past
fow days. It declired to 112 on Monday,
recovered .slightly and finally closed the
weekat 112, Ths opinion obtainein cer-
tain quarters that when money is easier
the stock will vecover. Others again are
of the opinion that the confidence of the
public is badly shaken in thia security. I¢

. is ¢6lamed that there are many and sericus

weak points in the statement, that two
fifths of the stack being held on the.street
.is too great o propoition of the total, and
‘in addition the fact that-the president has

»

reduced his holdings from 38,000 rhares,
which he held a year ago,to 1,000 is not
calculated to inspire confidence. Tho.
stock may goup on manipulation, but we
do not think it will go up on its merits.

WEST INDIA ELECTRIOC.

1

A new feature in the market recently is
the appearance of shares in tho above
company, which was formed a year ago
here, for the purpose of building tramways
in Jamaica. “The road was recently open-
ed and the earnings are remaikably good.
The stock is not listed (nor even issued) as
yet, but underwriters’ ‘Rights ”* sold at
$€5 six months &go; $90 two months ago;
$110 a2 week ago, and $125 yesterday. The
share capital is §500,000, and Bonds $6.0,L00
(5 per cent.) It is confidently stated by
insiders that this enterprise will pay re-
markably well, as hydraulic power is used,
costing very little, and all expenses are
nuck unaer those in Northern latitudes;
besides which the climate makes walking
almost an impossibility in the Tropies.

-

MONTREAL MINING EXCHANGE,

s e,

BUSINESS KEEPS WELL UP —SALES
LARGER THAN ON PREVIOUS WEEK
—BIG THREE RECOVERS 1TS LATE
DECLINE—REPUBLIO VERY STRONG.

That the public looks with favor on the
Montreal Mining Exchange is proved by
the number cf orders daily received by its
mombers. The sales forthe week amount-
ed to nearly 800,000 shares.

The only stock which showed any great
change in price was Republic. Thisstock
particulars of which may be seen in an-
other column, promises great thir.gs to its
lacky sharsholders.

Payne was only steady ; the sales of 23,-
000 shares were all made around 292, Itis

- a purchase.

Big Three was in request in a small way;,
in consequence a substan*irl rise in
prices resulted. The supply of stock is
verysmall and the splendid prospscts of
somse of its properties makv-Big 3 one of
the prizes of the list.

Monte Christo was dealt in to the extent
of 19,000 shares. This stock is beginning to
claim. attention. It was once a favorite
over 30. We hope daily to receive news
which will warrzat a repetitien of these
figures. In Lheinterim, it is a fair specu-
lation to buy on,any weak spot.

Montreal-London was only steadyaround,
70. We are locking for better prices for
this stock. . -

Golden Star has been selling between
593 and 663. It has many friends and looka.
like higher'prices..

Other business was scatie. 2 over the
list. Twenty-six different issues were
tradod in during the week. The general
feeling is one of confidence, and we look
for & very active businessin mines-during
the coming’'month,

&
RANGE FOR WEEK,
23,000 Payno....ccuecciensccicinnan 892 390
11,727 Bigg Threo....ceecneciesicienn 23 23
6,500 Canadian Gold Flelds..... 6 5}
9,000 Iron Qolb....ceneerenrcrcrneaas 16 10
4,000 Noble Five.....ueeees 30 29}
525 Virble ..oecesiviscenescescnennrane % 73
19,000 Monte Christo......cce.... ‘34 12
17,655 Moantresl and Loadon.... /1 70
6500 Old Ironsides......... 111 111
12,000 Summit..... 4 3
30,000 Morrison 18 17
500 DBCCA. . osuerersrensonsess 26 26
13,675 Montreal Gold Field 24 22
600 Cariboo Hydraulic.. 148 148
12,690 ROPUDHC.ccseare cense 1325 1193
2,000 Xnob Hill. 96
15,000 Burley. 3 14
37,088 Qoldoen Star ..ccuericireecsss 66 69}
16,000 Princess Maud....ccceeeneene 12 11}
11,000 Slocan St Ve weees sesssssens 3 31
2,000 Majestic ccceetcsnisnarircocanne 21 203
LONDON AND PARIS,
April 28, 1889.
Bank of England rate 3
Open discount rate 2%
Paris Rentes........ esseessnsasirarsrsesasnrnasess 101-95
French Exchange 26f. 19¢
Consols, money. 110
Qanadian Pacific 95
New York Oentral 143
St. Paul.. mg
Union Pacific 813
LONDON CABLE,

O. Meredith & Co.’s Cable gives the fol-
lowing London quotations:

Grand Trunk, gnaranteed 4 p. Cueecees
te 18t preference....c....... 807
“« 2nd o ............56;
[14

38 % e 23
G.T.R. Com
O.P.R 95§

BEFUBLIC CONSOLIDATED LD
MRS COY,

Dividend Notice.

The direetors of this Company have declared tha second
monthly dividend of 1c per share (%31.500 , payable on the
15th of May, to all stockholders of record April 30th, in-

clusiva.
CHARLES S. ELTINGE.
Spokane, Wask., April 220d,15%9. Secoetar.

PAYHE MINING COMPANY, OF BRITISH
COLUMBIA, LYD.

8axpox, B.C., April 21st, 18%3.

° DIVIDEND XNo. 40.

At 2 meeting of the Board of Directors of tho Payne
Miniog Company, of British Columbia, Limited, held on
ihe 20th Inst.. tho rexular monthly dividend (Ne. 40) of
$25.000, or 23c per chare, was declared payable May 10th,
1899, to stockholders of record Mﬁ 1st. Tranzfer books
close on May 1st and re-opea May Uth.

(Signed) F. E.SARGENT,
Soeretsry.

N.B.—Certificates mailcd fi
s meCertibates mailed, from Montreal on o before

........

TOTAL FUNDS, $20,000,000.00

TELR

LONDON ASSURANCE

CORPORATION.
(ARE)

SRAD OFFICE FOR CAXADA:
1762 Notre Dame 8t., MONTREAL.
E. A. LILLY, Manager.

PSR IR S IS I X 3
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PAYNE MINE,

Work on this property is making very
satisfaotory progress. The ore values are
keeping well up, and the returns just in
give ore shipments from 1st to 25th April
inclusive, of 1000 tons which run $99 to the
ton. This represents $99,000 for a little
over three weeks shipping.

VIRTUE-COLLATERAL,

In the Virtue Mine drifting in to the
oouth hasbeen run 30 feet, which when
carried 80 feet will be directly under the
ore body which yielded in the upper level

. 9#30 to.the ton. A. drift is being run to the
norih of the properly.

Ir.ths Collateral, the old tunnels are
nearly all cleared out, and new ground
will toon be reached. All drifts and levels
show Quartz on face varying from 16 inches
to 30 feet.

SMELTING OF ORES IN BRITISE COLUMBIA.

The Dominion Government Analyst has

reporied recently on the smelting of Brit-

. i8h Oolumbia Ores and his report showing

&8 it does what low grade ores are even

now being profitably treated will be of in-
terest:

“At Northport the following is thesmelt-
ing process adopted on Le Roi ore. Two

hundred and fifty tons of raw ore contain-
ing two per cent. copper and 16 dwts gold
per ton are smelted with a small quantity

of liniestone or other flux, and produces
26 tons of first or low-grade matte with 15
per oent, goppor and almosat 8 ounces of
gold per ton. This matte is ground and
retained in a iong farnace with mechanical
stirrers and then melted with 250 tons of
roasted ore of same quality ag the raw
This smelting produces concentrated mat-
te with 50 per aent. copper and 40 ounces -
of gold per ton, and is brought from the
Egst. The final product of-the treatment.
is an alloy of gold and copper whioh how-
ever, cannot be tveated by anlphurie acid.
It must be fo-iher alloyed with silver be-
fore partiag is possible.

‘While the Rossland ores carry-‘copper --

and gold, those of the Hall mires, tréated
at the Nelson smelting works, carry cop-
per and silver. The~ are much mixed with,
rock, carrying Bornite, sand average two
per cent. copper and 20 ounces silver per
ton. They are not roaste previous to
smelting, which latter process is carried
onin the same manner as at Northport,
but only 150 tons including fluxes are put
through daily. Thirty tons of ore yield
one ton of matte, with 45 per cent. copper
and 400 oupces silver per ton. This is
ground and caleined in furnaces stired by
hand and then remelted in reverberatory
furnaces with an eyunal guneantity of raw
matte and some du \rtz, white metal be-
ing produced. I* is melted in a second
reverberatory fui aace to rough copper,
which is cast into anodes for electrolytio
treatment.

Dhons X «in 1842,

BECKIT & LIGHTBOURN,

CENERAL INSURANCE
ACENTS,

Representicg ONTARIO ACCIDEXT INS, CO. and
LLoYD PiaTE Giassius, Co.  *

338 St. Paul Street, MONTREAL.

W. H. WEIR & SON.

STOCK BROKERS,
~ 113 St. Francois Xavier St,

W.H. Wiz, - - - F H.W'Vmit.

-

W. A. FLEMING,

IMPORTER

Camel = Brand = Hair

WATERPROOF
... BELTING ...

Hydraulic Hose, Steam Hose,
Fire Hose, Mining.:Supplies

57 ST. FRANCOIS XAVIER ST.,
MONTREAL.

i

1794. NoTRE DAME STREET, .

impson, Hall, Miller

«« SILVERSMITHS »

e MICNTREAL..

Headquarters for WE D D E N @

#

PRESENTS,

The -uost complete stock in the city ot Sterling Silver,
Electro Plate, Cutlery, Lamps, Tables, etc., including:

Co.

ETC.

STERLING SILVER HAIR BRUSHES, a popular design ; at $5.00.

“« « HANDLED WHISK
ROGEPS TABLE SPOONS and FORKS, -
“ DESSERT SPOONS and FORKS, -

s TEASPOONS (Wm. Qogers’ Brand) -

BROOM, - at 415,

- - - at %.00-per doz.
- - at 450 .

- - at 256 ¢

CUTLERY CASKES : Hlegant Oak and Mahogany Cabinets, artistically lined, from:$50.to $400.

A. J. WHIMBEY, MANAGER.
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CHICAD  MARKET,

WFEAT INACTIVE — PROVISIONS
DEAD—CORN FIRM.

Ohioago, April 28.

The market this morning was unususlly
quiet and tame. The early cables were of
a discouraging nature, showing a consi-
derable decling, but the ourb trading was,
feverish and fairly strong. The market
opendd av & 'fractions: “advance but-re:
mained-slmost stationary at the advance
of §:to 3.

Local Bull operators were inclined dur-
ing the early trading to come to the sup-
portof the market. Thereishowever, no-
thing new in the situation to indicate
change, and it is likely to be a traders
market in the future, resulting in sudden
declines when the raarkat gets overbought,
‘and'quick rallies when 't becomes over-
sold and congested.

Navization on the lakes is now 6pon, the
the first vessel passed through thestraights
yestorday. We look to see the supply of
cornuow in elevators at Chicago rapidly
decrease, and unless the receipts improve
proportionately, we are lable to have
much bétter corn markets in the immedi-
ate fature. We advise purchasing on
depressions.

THE WHEAT POSITION.

The estim ites on the wheat crop of 1899
now going {ue rounds can hardly be ac-
cepted as but the broadest kind of approxi-
mations. - The winter wheas condition is
improving on the one hand ; on the other
unfavorableinfluences may yet; ro. finfa-
ture deterioration. Asmallchangein either
cage would be a great difference at harvest.
As to the spring wheat crop which has not
yet been seeded over large areas in the
Northwest theunltimate acreage is still vory
indefinite.

That aliberal reduction must be made
in éarlier crop estimates is generally nc-
cepted. Each day however, {or the past
week has brought a'little encours ;ement
as the spring weather gradually puts new
lifointo the wheat flelds, some of which
were about given up as a tota: failure.
The sitnation appears to have.showa ite
worst side and with the exception of some
needed. rain conditions are again nearly
normal as far as the weather is concerned.
Had the crop mzaintained its early promise,
speculative.and-farmers® offerings would
have bewn on such a scale that a consider-
:ablylower plaus of Values would ‘be now
ruling. With the improvement of the past
week an average crop seems likely.

The news and .statistics at the moment
BEOmS, about.évenly dividad, bat the price
looks very high“to many of vhe older

traders who have followed: the market for,

s-number of Fears:; and withi - the slacken-
ing of the demand from-shorts,and the out-
side speculavor, the bears begin to talk for
aten cent Jecline: A sudden break would
appear unlikely before fnrther recovery in
the wheat condition with. favoring® rains'
and weather.

The"delsy: in- spring: proparations:has:

been extendod Yo such an extent that the
first of May will find the question wfspving
wheat acreage 1ot flaally deterruined.

The sudden deorease in clearances from
Argeutine for the week might be explain-
edb) a temporary scarcity of vessel room
ag tho grain movement of late has been of
such liberal proportions an‘lounbing in
wheat alone to 18 millions of bushels in
eleven ‘weeoks.

MONTREAL MINING EXCHANGE,
. April28,1899. ' -
Asked. Bid.
$2.60 Payne 4.086 4.0
1.00 Wayr Eagle seeeiesreraniansesess 870  3.63
1.00 Republic ... woeeones 142 1,40
1.00 Virtue. .70 69
.24 Montreal-London ..... c... .70 .68}
1.00 Big Three ...ccoeveeenrcicassees 28F .28
1.00 Brandon & G'ld'n Orown .31 .29
1.20 Oalifornis..ccsiessseoscesassses .10 .05
.10 Oanuda Gold Fields Syn.. .08 .06
6.00 Oariboo Hydraaulic........ . 145 1.39
1.00 Qity of Paris........ cessessans J1 .68
1.00 Evening Star..cccceeivnnee « Jd13 10
.25 Fern. b0 .20
1.00 Gold H:lls Developing .08 .04
L00 Jron Qolb...covens viannas Jed a2k
1.00 Jron Ma8K..evercrros wnvemee 80 .42
1.00 Knob Hill c.cecuercrreeeees e 97 .90
1.00 -Monte Christo Con......... 14 13) L
.25 Montreal Gold Fields..... .23 .21
1.00 Noble Five. 81 .29}
.10 Novelty ... 05 .04
1.00 {1d Irons e L11
1.00 Virginia.... 35 .95
1.00 Ramblox- i 35 .28
1.00 Bullion «ccveceeeeennes .-
.10 Summit .. .04} .03}
1.00 St. Elmo
1.00 Burley . 20 17
1.00.Decca... 27 26 -
1.00 Morrison........ svesssensnsoners J8k 8 -
1.00 Golden Star ......c..ceeeeen. .66 .65

O. LEGER

Manager French Dopt. Montreal Dist ‘et

SUN LIFE ASSURANCE C0., OF CANADA.
Jyls-15r .

I3

Agents Wanted,
N

-

ORTPPLE OREEK MINING STOOKS

April 27, 1899,

Bid. Asked.
Anchoria-Lelana . ..evecenee 91 85
Battle Mt ......... crsenis cananees . 343 88
Qolumb-Viator....... reosseseens weee 103 20
Elkton.... . wee O 913
Gold Coin «iceverennens evseirece sarene one
Gold King..eeeasesevssesess cssesnanee 2 L.
Isabella 923,93}
Independent'l‘ &M sssiesesennes 008 .66F
Jack Pot g .46
Matoa..cerenree . 41
Moon Ancho~ . eees
Portland......ccceeeeienncravecne 1.99;
Work. .19
Telephone Main 2971,

A. L. WHITE & CO.

60 CANADA LIFE BUILDING, MONTREAY,

Ropresenting the followm: Companioes :
01d Xronsides Gold Minin
Knob H Go‘d Mi.n? %
Paris Gol MiningCo Tid.
" Nor e Satis ol Moo Co., Ttd.
tio ted b} O
Granby Consolidated Minirg & Smelting Cow Ld.

Weekly reports are recoived from the 2bo tied
and say ono wishing for information will re;o‘:v?:ga by
calling, writing or telephoning to the above ad ddrees.

E. T. BARTLETT,
Mining - and - Investment
BROKER,

81 IMPERIAYL, BUILDING,
MONTREAL.

Telepbons Muin 2089,

Hon. A. W. OGILVIE, W. 034G,
- President. LH M 3

apager

The investment Company

LDLJED.
CAPITAL, $500.000.
47 8y, FrancoisXavier 8t.,, DMONTREAI.

Stocks. Bonds, Mortgages and
Municipat Eccurities dealt in,
P.0. Box 557.

The Bxchange News is printed and nnblkhed
for the Exchange News Co., by M. M, Sabiston.
457St, Paul Street, Montreal.

 CANADIAN-ARIZONA MINEST

Head Offices, Montreal.
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NEW YORK. EXCHANCE.

—

STOCK MARKET VERY QUIET-THE
GRANGERS SAG OFF—-MANHATTAN

RECEDES.

New York, April 28. .

The market for Americans is practically
unchanged, speculationappesars to be tem-
posarily dead.

The most important piece of news this
morning is contained in a despatch from
Manilila, stating that the Paillippinos are
tired of the war a~d have opened negotia-
tions for pesce. Shoul< this despatch
prove to be true it will no doubt havea
stimulating effect on the market.

The definite announcement is made tnis
morning of the formation of a huge copper
company with a capital of $75,000,000 whicl:
may be increased in the near future to
$500,000,000. The board of directors is pro-
bably the most powerful that has ever
been formed in this country, inclading
such men as Governor Flower, Jas. Still-
man, President of the National City Bank,
R. Bacon, of J.P. Morgan & Co., H. M.
Rogers, of Standard Oil, and W. hbock-
feller. 8o far it is not &nown what mines
will be included 1a . he combination, but it
is snpposed that aultimsaeely the Boston &
Montana, Butte & Boston, Anaconda, Isle
Royale, Arcadian, Parrott, Utah, Old
Dom. and Continental, will all be included.

The underground rapid transit scheme
is not yet dead, an interview is published
with one of the officials of Third Ave Rail-
road, in which heis represented to be will-
ing to construct the tunnel. The report of
the engineers of the board of health pub-
lished this morning of their examination
of the structure of thkeElevated,has result-
ed in the discovery of certain radical
defects. Probably a demand will be made
on the company in the near future to pub
their structure in 2 state to satisfy the
board of health.

The flurry in the money market does
not cause any alarm. It was partly due to
thefact that some of the early borrewers
had their loans returned to them because
their collateral included too many indus-
trials, and partly because some of the
banks had heavy payments to make on the
first of Biay. Possibly there may be
another flurry to-day, especially if the
banks have lost money dur ng the week. as
they will be desirous of strengthening
their position so as to make a good show-
ing in to-morrows Bank Statement.
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. THE REPUBLIC CONSOLIDATED
GOLD MINING CO.

Theactive and systematic development
of the Giv .; Republic mine, one of the
properties belonging to the above com-
pany, reads like a romance Work was
not commenced in earnest until the f»11 of
1897, and the mine began to produce cre 'n
the spring of 1898. After active work was
com.a.nced in the face of many apparen.-
ly _nsurmountable obstacles, Mr. Clark
went ahead with indomitable energy, end
in May, 1898, had a mill erected for the
treatment of the ore, and had teams haul-
ing the highest grades to the Spokane
Falls & Northern Railroad, eighty miles
distant. At first the cost of getting the ore
t¢ the railroad was 425 a ton, the addi-
tienal cost of getting it to the smelter was
about §t perton, and the smelter charge
abhont $1) a ton, so that the {otal charges
against the ore shipped to the smelter was
at first a little over $40 a ton, exclusive of
tha cost of mining. Very fow mines in the
world can produce ore that can stand
suvzh expense. But some of the Rapublic
ore yielded nearly $12,000to the carload,
arnd the average value of the shippiagz ore
has been not less than $4.060 per car.

The ores of every camp have their
peculiarities. The greatest problem Presi-
dent Olark, of the Republic, had to solve
was that involved in the treatment of the
ore. Of course it could be treated by
smelting, but the shipping and <melting
could be done only at great espense, and
none bui the highest grades «f ore, even
in the Republic mine, could stand such
charges. Some more economical method
had to be devised for the treatment of the
bulk of the ore. After some patieut en-
quiry and experimenting, 2 mill tvas put
up to treat the ore by the Pellaiin-Carici
process, a process involving both cyanida-
tion and electricity. The mill was started
in May, 1898, and at first only about three
tons a day were put through, and the cost
was $6 a ton. Since vhat the mill has been
enlarged from time to time, until at the
present mcment 30 tonsa day are being
treated, and the cost materially reduced.
Experiments have been continued unceas-
ingly, and are now being carried on in a
separate building erected for the purpose.
The purpose of these experiments is to dis-
cover tha cheapest and best method o.
treating the ores of the Republic mine,
ana incidentally the ores of the Republic
camp. No doubt the resunlt will be the re.
duction of the cost of treating Republic
ores to a point that will admit of the
handling of ten-dollar ore at a profit.

dince the commencement of operation
four thousand tons of ore which hasnetted
ovor $100 per ton has been mined, milled

REPUBLIC INTERMEDIATE DRIFT

and smelted. The mine has to-day between
twenty thousand and forty thousand tons
of ore blocked out. which has a nei milling
value of over $60 per ton or 2 12uai of . rom
$1,000,000 to $2,000,000 net money actually
in sight, and this ¢t a depth only of four
hundred feet. Thereisat the present time
over 3,000 tons ~Z oreon the dump upon

whirh conserv tiveestimatesplacea value
of $16v,000. Thie ore was taken out in the
process of the development work, but ow-
ing to the distance from the railroad
(eighty mil2s) and s:arcityof teams h 8 -
not been shipped. Fully o.e-half of the
mine is entirely unexplored and over this
portion the out crop of the vein carries
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good values, indicating the presence of
uther ora chutes. Since active work was
commenced in the fall of 1597, the mill and
flumes tave been built, compressor and
electric plant have been installed, the ore
chute has been developed o a lepth of
40 foet, several additional ¢laixs have
been purchased and $§120,000 paid in divi-
dends. The foregoing was accomplished
notwit standiog the fact that owing to
existing conditions on a large portion of
the ore the cost of transportation and
treatment was excessive, costing fully $35
per tonmore than at the preseat time. A
railroad will be builtto the camp .his year,
which will reduce the cost of mining and
milling, make profitable, ore that is now
worthless, and add considerably to the
value of the pay ore at present in sight.

As an iadication of the comnservative
nature of the estimates put on the ore
values by the company 's engineer,who es-
timated the ore tobe worthall the way from
$60 to $100 per ton, ~iur reporter saw smel-
ter retarnsyester .- for two car loads,
one coaixining 37,580 1b3. which gave a
net yield t »the company of §330.86 per tu.e,
and the other containirg 54,:30 lbs. which
gave a net yield of §322.40 per tin, or 2
total of §14.970 for the two car loaas.

There is no doubt that Republic is ap-
proaching rapidly the position of being one
of the famous, ifnot the most famous, gold
producar of the continent. The manage-
ment intend to pay 4 regular d.videndofat
least $§30,000 per month, which it is ciaimed
can be essily done and permit at the same
time ot the accumulation of quite a com-
forrtable surplus, without increasing their
present capacity. .« ita the advent of the
railroad this fall the output will be in-
c eased and the dividends will be corres-
1 ondinglyincreasad. Tkeproperties owned
by the Company are Republic, Portland,
Great Hope, No. 101, Cecelia Fraciion,
Elliott Fraction, Minnie Fractionand Luna
Fractica. The Company also own the mill
site, two tunnel sites, water rights giving
sufficient water power to run the mill all
the year round, and in addition an suxil-
ia'y steam plavt which can be used in the
«vent of stoppage of the water sup;ly. The
ofi e 8 of the Company are: Meassrs.
Patrick Cluk, James Clark, W. J. C.
Wakefield, C. S. Eltinge, Robert Jafiray,
A. A Aver and C.J. AcCuzig.

The capital of the company is $2,500,000,
in shares of $l. At the preseut market
value of the stock, with the splendid pros-
pects and present showing of the mine, it is
by long odds the bust value in itsclass on
ghe fist.

-
MAJUR LECKIE RECENT INSPECTION
OF THE B. C.

Major R.G Leckie speaking about his
recent tnip to the Boundary Creek country
said . ** The development work on the
50-foot level of the B. C. mine has opened
ap. ‘arge body ofore. A drive has been
madec to the north from the shart fora
distance of over v feet, and 1s in clean
shipping ore all the way In the lower, or
150-foot level. the north «drift bas been ex-
tended for Su fert, and Y.as opened up con-
siderasle shipping ore. In tho work re-
cratly do ¢ thore has been cxtract. 4 1,00
tons of vre, which, addud to the 2.000 tons

REPUBLIC No. 3, NORTH DRIFi.

recently taken out, gives 3 total of 3000
tons that is ready on the dump for ship-
ment to the smelter as soon as the rallway
is finished and ready to receiveit. Tho
ore recently extracted consists of two
grades. The higher grede carvies $1in
gold, six ounces in silver and 12 per cent,
copper, or about §0 per ton. The sccond
grade ore carries gl.al in gold, ihree
ounces in gilver and six per cent. copper,
or a total valuo of $15 perton The 3,00
tonso ore was all taker out during the
Fro%rcss ot the dovelopment work. There
1as been no attempt made to stope any of
the ore. It has been blocked out and left.
Thia shows what large reserves of ore
tiere is in themine Twentymen arenow
cmployed in themine A new 40-horse
power boiler bas just been installed. The
plant, before this boller was put in, con-
sisted of a 30-horse power boiler, a 5-drill
compressor, etc. This plant will be used
until the new one is installed. Tho new
plant will consist of t«wo v horse power
bouers, a 20-drill compressor and a new

hoist. This will be shipped injust as soon
astheCanadian Pacific railway in ficished.
The work of constructing the branch rail
road fr~m tke wainline ofthe C. P. R. from
Eholt to Summii camp has already been
commenced. The branch is two milesin
tength.

« Copsiderable development work is ba-
ing doz~ oz other mining propersies in the
Summit camp. This 18 notably the case
with the R, Bell. There is in thispropesty
from thrce to four feet of high grade
copper ore, which is helieved to be tts
richestin ihe Summit ca.mg. The Rem-
ington, another property in Summit camp,
has 2 good surface showing. Wo:k is also
being vigorously pushed on the Rathmul-
lon aud the Homestake. The outlook for
Summit camp 88 a copper producer is very
eacouraging.

«- In Smith’s camp, near Boundary Falls,
four miles south of brcenwood, recent de-
velopments show some very good copper
oro insome of tho clatms there.”



