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Montreal Stock Market

Anticipating Events an-Influencing -
. Fagtor.

——

Economy Places Businesson a Sonnder

Basis

———

“ Hard Timee” Teach.Useful Lessons.

1t is only in anticipating ‘ovents and
factors that influence the valuo of sceuri-
ties both individually and collectively that
profits -of considerable amount.can be
accumulnted. The in-estor and operator
of to-day has-presonted-b fore himaa sitna-
tion without precedent, Opportuniticsare
exceptional.and if taken-advantage of, will
result fn profitr -larger than have been
possible in & decado. Thero have-bzen un-
favorable factors in the past,but-thcsetoa
vertain degreo have been done away with.
Biisineys has been-regulatod.and: pluced on

a sounder hasis-than ever bofore and asan -

index to the-genersl - prosperity, wo sce
that the nnmber of failures during
1898 wore nearly 10 por cent. less than in
1597, whiletbank. <clearinga:were toa con-
¢i teruble degree greater. ’
Money,--all over this continentis tend.
ing towards its condition in Kurope, where

2410 3-per-cent. por--anhum -are-consider-~

ed good: rates--of interoet. There is no
doubt thet the :downward tendoncy of
mioney rotesiis pormsment, and that it is
only a question of time whon ;resent rates
wiil bo stilllower. )

The incressed earning power of all rail-
road systems will be boyond the most san-

guino ¢s im1ies, bosiness is but a3t wors-

on tho throshold 4i presperity wnd dtis

impceaiblélo forccust (~what extentithe -
S Ttiure muy lead. ve.-

Investment. buying
does not tikoedntowneideration-the-imme~
dinto or temporary fluctuation of prices.

Market continues generally firm. .

Toronto tonshes 119 but sclls.off before.
close.

Mining stocks neglected.

Canadian Pucifio sells ut 90 but -closes
at 893 it is not however heavily dealt in.

Montreal street keeps firm at its late

Mer. 1, 355350 =

LONDON AND PARIS,

Bank of Englnnd rate 3.
Open discounts rate-2}, .

Paria-Rentes 103 1h.

French Exchange 25t. 2lc,
March 4, 1899,

Inc. $L71.69¢ = dsyacs,tua. T < By

12.30 2 4
advanco, PM. PAM. PM.

Other stucks firm with a generally good Consols, money....... 1107, 1103 ceeeenne
undertore. gggggla,ncconnb ..... %gagg 12  aerassese

- 80Dieeeee vessosvnsee Y essenses .
MORNING SALES. ‘“""’“gb pfd
Canudinn Pacific—75,90. 10,89, 840, Gabi & DWRcer gy wggT i
89%. 25, 893. - : “ Conaol. Deb.:
Montreal St. Ry.—50, 322. 25, 322%. . ¢ Preference...

23, 322}. 450, 322. . DNepver&Rio G. pt‘d. -
Royal Elestrio x d.—154, 179. B e ééi ;g} -
Toronte By.—50, 1183..100,118%. 500, TrydoonsBay

119. 25, 118%. 25, 1183 85, 118F. 25, lilinois Conteal o 118 1013 oo .

1184 70, 115%. 75, 118} 400, 118. 25, Xansas& Texas ...... ;

115 Louis & Nash......ccce bl 111 TR 1:Y SO
New Mor;troul St.—100, 321.° oo .
Wae E.nge X d-—500 348. 2000 347~ New York.Cent, .i" 139 139 eerevose .

500, B46L. 500, 343y 1000, 345, Norbeonjoongenl.. 139} - 18 ...
"Payne ‘-hmngCo xd—1509, 401. nO 404 North’n Pacific pfd.. 813 -} U .
Montroat Gas—50, 217}, - 125, 2173, - Nor. & West, pfd.....

2173 . . gut.nnti&lgaeab. ..... '67 p
Moutrout-Lnndon. —1600: 79, RORAIDG s e N} 1 e
Twin City.—100,69). 25, 693. Renﬂmgltpfd: ......

Halifax- Heat -and nght—’a, 25, St. Palitsscessrsremeneen 132 132 crceenn .
Morchunts Bank—10, 151 ngggggy P
Bank of Montreal _3’ 2)1% ) Union Pacitlc.p ................. 49}
r = Uunion-Pacificpfd.... 81§ - 813
k . Wabash.pfd sweeseees - 23} 22
STREET RAILWAY EARNINGS, 'Ex~Div. tEx-Interest,
MONTREAL STHEET RAILWAY. ~ LONDON CARBLE.
1898. 1897, Inc.
Qct. 419.63 $116.093.09° 817, 8°654 - 0. Meredith & Co0.s. Oable .givea-the fol-. .
Nov. sijj'l 25.09 ‘110‘698 83.. s1-1 40311 lowing:London quotations:
Deo. 127,568.38 1120 01071, . 14.638.67 . Grand:l‘runk,gunranweddrp Cuerevern883
. 18t prcforence - 19%
1899, 1898, Yne.. " 2n d
Jan. . 12533898 - 110,140.83  15,3)9.1S. . « e« -
Feb,  112,831.67 ° 1620854 o m R Como s
Mar, 1, $4,303.17 Inc.$50967 . O, P, Rocee
2 4,99.89 sennenerieoniessirnses 46 516,897
TORONTO SYRA®T RAILWAY. _ j .
For manth of iulv, 1598 ..1ee e}gg,ggg.gg MONEY AND EXCHEANGE: —_—
ul .
“ Scpi. _ " jas0o1z4  Moneyon-call ffomBanksto Brokers 4.
“ Octs - . 99,050,1€ OVER-THR-OGUNTER. - PARIS-FRANCE. - -
b Nov. ve 100,20485 " Sixties cvecesreneedy]
“ " Dec. 10592050 Domendonioondf- . LODEnrnieit 20
Formonth 0f3ag, 1580 e 85,69032 , CRUIBE wsiennere L93< -
1808 tecrsmmarense 86,5023G  N-Y-Fdbetand tpm. . NEUFTORE.
- . DOCUMENTARY."

- Increate SATT8 3 Qaggemmmrmen=  OnllI20NO0Y....2} P.C.

"F6b 29, $H85208 wivessseceammrserns INCAGERES 60 ABYS mururvescee .8}-  St'gDmizi... 4 833-

8ixties sweeee 4 833
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MONTREAL S8TO0K BXOHANGB—-GLOSI_NG PRIOER,
‘Hows of Bourd—10.46 to 12.30 : 2.16 to 3, Saturdnys—10.30 to 12 noon. to. o
. -3 : Fob. 28. Mar. 1, | Mar. 2. | Mar, 3. | Mar. 4. s : :
. 2k Cripple Creek Gold Stocks
Cae. | Tt | 5 132 Sooxs. glalelelele|e|e|e|e HOUQHT AND SOLD , °
. (213 Slei2lel2|z|2]518 8 ON COMMISSION.
2 |® |3 dleldlald|niaialala F. C. ERIRBANKS,
" . 4’ 101 St. Francols Xavler St, — MONTREAL.
$ S BANKS. ‘ ' Ta.Meln 05 - -

32,000,000, 6,000,000/ June. | 200] & [Bank of Montreal........|260 260 |260 [250 | 260{250 ({2t0 |260 [260 1250 — : . ;

8,000,000 2,600,000, ¢ {100} "4 |Merchants Bank of Can 160 [185 {180 {......[180 |......160 {......{180 |~ ~WMOWTREAL GFFICE OF _

6,000,000] 1,000,000 ¢ 50| 33|Canadian Bank of Com|{153 |1493[163 {160 [162 {160 160 J.eeee {150 ANDREW MoKINNEY & co."

4,806000 1,387’000 Aprn_ 00 2& British NorthAmorica. [YTYYY CRYERS) [YRPee) FEVET sesvesfevesee embers of the New Y k Stock Excban

&WO:W’ 650,000/ June. | 100; 8 jQuebec Bank..cicueiiessfossase 123 [130 123 |4u.ee.]i23 [.....1123 1330 {123 "‘o. 1 St. Sa:r::no:.: st:cee‘xo.

2,000,000 1;800,000; ¢ | 104 5 |Bank of Torcato.. 256 [246 1260 1245 1265 (245 1260 (245 (265 1248 | - Now York, 82 Broadw.

2,000,000 1,600,000/April.| 50] 4 |Molsons Bank cu.ee.ie..[203 {200 1203 [200 [204 [200 [203 1200 |203 {200 Tm oo v A ay.

‘_),000'(»0 1'200’000Juno, 100} 4 Imperin] Bank.. vesnee21D wwoeee[210 Jerecedfenans rect private wirs to New York.:

2,000,000 1,170,0000 ** | 100] 4 [OLAWS ceerrrenencrerercansfs ssasfesssaslesnces | Pelephone Maln 923, -

2,000,000  600,000] ¢ | 50| 4 [Standard.cscessmnee] sscfosssefiiesinn

2,000,000 1,000,000May. | 100] "4 |Bank of Nova Scotia.. vavecorrseidonsenfenee | MoOUAIG, RYEERT & 00..

2,000,000 1,175,000] ¢ | 100] 33[Morch’ta Bk.of Hulifax.].ceese|180 [ceresr]180 lucserc[180 foeeec]180 .0ve.|180 STOCKBROKERS,

2,000,000 350,000!June. { 60| 3 |Union Banls ....... veveseseafscres 120 [eeeee120 feueeee] 120 [oeeeed]120 [oeees}120 Membess Montresl §tock Bxichange.
;'500'0«‘ 1,500,000 Feb, 60 3(} Dominion Bank... evecssasfee 1-5-"- p coese .l.é.s.. cossen Ia..s.. sraeee .1.5.;. {759 Notfe Dame St.
3,500,000]  835,000)ApriL | 60] 33|Eastern Townships Bkj..ec]165 Joeeeec]165 feene. 4 special department for t
1,325,000 838,788) « [ 100] 4 [Hamilton ceerecrsesessese reranfoases foensfoannee|s soluusssefunsnecfessses | Canadian Mines MONTREA
1,200,000]  100,000May. | 30}.3 |Bangne Nutionale ...... $8 [eeese | 98 fiuee .| 88 | ... | 86 |. BURNETT & CO.,

1,202,000]  450,00tlunc. | 100] 33{Hochelaga Bank wesveees| 1631000 [163- |20} 163 |......|163 STOCKBROXZRS,

1,000,000 85,0000 ¢ | 100] 2}{Ontario Bank....eecwses [ seen:[120 1150 [121 Locefi2] Members Montseal Stock Exchauge.
834,430 118,00t[ ¢ [ 100{ 33|Western Bk of Can...ec.fesnss N [T vefvecsecfer veee|oeaeee ceevee .12 ST. SHCRRMENT STREBT
700,890 50,0000 ¢ |100] 8 |Traders ¢ ¢ ...feeeee R e R et e RN it eeee | 7 rrespondcots in New York, Chicngo
500,000  250,000April.| 250 8 lJaeques Cartier Bank..|1123{110311123]11041112){110}111231110{1123{1 103 aud Loudon, Bogland,
479,620 10,000%June. | 100] 8 |Banque Ville Marie.....|100 | 80 [tU0 { 80 1100 | Su J1UD | 90 1100 | 80 | rarephone 2232,

SunrLus. | - MISCELLANEOUS ) L. J. FORQKT. R. PoRroxs.
65,000,0000..cc0eeeeeses]April (5100} 2 {Canadian Pacific Ry....| 893) 894 893| 8.%| 80| 8v4| 803 904| 90 | 803 I. J. FORGET & (0.,
22,000,000} 100l......|Duluth §S. & Atlontic.d 4| <3} 41 331 4} 33| 4] 8§ 41 & .

20,000,000} ccccverennnc] -veeeeers| 100]-..:..{Duluth SS.&Atlanticpr| 11 | 104; 11 | 103} 11 | 102{ 11 | 103] 1)3; 10 . SJ;OK:R:’S'::C?Q!M
10,000,000 2,608,329{April. 100} 13q|Commercial Cable........{183 [192 (194 [191 1183 |-9, 1185 100 |1924{1r0 ”‘;" ";: °; “e Dacse 8;“:“
2,000,000].c00mmsiverecncd 4 40| 2giMontrenl Telegraph....[.80 {175 180 (198 180 1176 [®180)170 |18V 1176 .”3 zzk;‘;]g‘z <
1,350,000Lc0cc00nueeeeciMay. | 100] 8 |Rich.-& Ont. Nav. Co ..{108 {107 1108},407 {163 1107 Ni 1083 g 109‘ Telephone 16, ) * P. 0. Box 3%
4,600,000 331.247[Feb. | 50| 23q|Montreal Stroet Ry Co.[3134 312 [317 (3153132241324 1324 4214322 1821 :
..... fovuveo|New Montreal Street...[313 312 [$16 [814 [322 321 {323 s2v (321 (320 | THE. BARTLETT TRAZIER CO.
25,010,000]cccccvrencueceedan: | 100'...... THID CitFesesssasasneaseee] 693 693 70 | 69§ 68} 68 | 693 €Y | 69} 683 'OF ONTARIO, Limhed,

©007.708 ) erveseeerreerd April. | 40} 5 Montrenl Gas Comr..|218 2174218 [217 {218 [2173{2173{c17 {218 (174 | G@rain Ezporters and Forwarders.

2,000,000:....... vevennecfornenensel 11D War Eaglosesecsiseennn.[357 364 [355 3534354 (361 [346 |34b 34631343 Buy an4 Sell Grin for Future Delivery.

. ! ............ Mont. & London M.Co. 903 66 | 83 | 62 [ 80 [ 25 | 60 [ 8u | 78 Pﬂ‘nwggﬁgg&gggr{}m%ggdmnm
3,250,000 1uc000m0srconesiennnsns 1}eesseelCariboo Mng. M. &S.COj eeors,csese : D H. J. Coon, Managiog Director.
2,500,000 1100 00ersevenceeferrarease)2.50¢ IMIPayno Mining Coveeecer$18 412 {413 (411 405 {400 HOS [395 105 HOY { Telephons 1418, $9 5t. Sacrament St.
3,108,000,  910,000/April. | 100, 2g|Bell Telophuno CO cevueeserer 175 Jeeeee 178 foeesee 176 |1vb 1178 [280}1178
1.»00000:’ « | 100] 2qlRoyal Electnic “veauenen w73 1743[1774'047 |1783).:831180 a7 li8yers|  BBRITISH COLUMBIA
6,000,000  814,254] * | 100, 1q{Toronto Street Ry ......[1173{1174{1174117 J1174121.3]118§]118§]118 |117¢ . :

sm,oou,..........'..... « 190’ 1| Holifox Tram Coum.rr.(120 1120 [125 {122 {125 120 1125 (120 124 [121 MEINING STOCKS
100,000 100G ecuee jCornwall Strect Ry . .oueesegseecer cevea)oserrerarnaia]enenee BOUGHT AND SOLD
500,000 100 .....|People’s Heat & Light.. cosseet 30 feveeen 3u lee] 30| 23 ON COMMISSION
500,000 ccccsereennens]! s | 100" 13q!St. John Railway Co ... 150 [.e....{158 160 fooneen 120 onneee : - _

350,000]. xil.| 40} 2q [London Strekt Ry csedfseseecfessscdinazadiniass . B .

5,642,923] ceveese sveonelressesess| 100]eeeeea/Can, N. W. Land Pid.. o7 | 56 | 67 ] 66 | 664 65 | 57 | 56 WMUH(AR WAH.M:H & En

1,467,684 ;"._“ .« . Com..}s covecefssveasluciene]ecancefe [STRUS FOPI PORPIN (S pevers § * l’

15,000,000 100)...... Dominion €0al G0 wverfsessrs]ereses 361363523 ] 37385 41]38 . ..

2,000,000 July. | 100, 4 {Dominion Coal Co. pr..|117 1114 [118 {117 |218 {117 117 118 Mining Brokors, Etc.,
500,000}....c00000s0es|Dec. | 1006 p2iWindsor Hotolireersserefeoresni105 foovese 17 | cnnnl104 Ll {104 104 . .
500,000..cencuumseeensf ¢4 | 100icerur.tIntercolonial Coal Couufesrserfeenen PR, e : ROSSFRND’ YB' c-
230,000 1007ps] Do. pref. stockeewsss[seeeee, sevsesfonsonslecserrioneae = J-. F. p]GGOTT’

1,500,000 Dec. . 100‘ 2q|Montveal Cotton Co....|*270 164 [1170 173841175 11647{187 116331165 {160

2,730,000 . 100’.. «..|Colored Cotton Co ......| 80 l 77180 17510, 76| 80177868077 AGEN? . .
G00,000..ccc00000eenes Feb. | 100} 4 |Merchants Cotton Co. . Jeeeeer eosessfesasse]ececse]encnaferecec]anrons]eee wor] senecfoeasen (

3,100,006 g Mch. | 100] iq i)ominior- Cotton Co....[113} 112§°.13,0112/01 151112 [9113111231113 [112 MINES AND MINING,
500,900 0,000]Sept. | 25] 33[dont. Loan & Mort Co.fecssseianssns]aoree] ser] canee SN PPN S RS 3 3
814800, wrrreeerceerfipril. | 50| 3][Westorn Loon & Tr... {100 eueera] T0¢} oo fr00 1o ofr00 1o 10072000 81 St. Prﬁ%’%%n&m Streots.
*Ex-Div. {New Stock. : ) . —

R VNP GO

. ROYAL :PERSONAGES! -,

) THEEMPERQR

FGERMANY,AND DTHER

SOLE ACENTS.— . M,

<

DOUGLAS & CO,

TMONTREAL.
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CHEAGD WARKET

CHICAGO MARKET—March 4, 1899,

1RO OUR 8"ECIAL CORRESPONDENT.
~—0I0SING PRICES FED. 27 TO MAR, 3.—— —————T0-DAY'S8 PRICEY,~—r——

27 28 ' 2 3 Opeving. Uighoet. Lowost. Closing.
CO.\'CLUSIONS D R A W N FRO‘\I ‘v'lcnb— . - . LIl eeoe ’ secitee se0000 LXTETY etense EXIT XYY LTI
STATISTICS DIFFER—DECREASE  Mayuwweemnctn 738~ 733§ "780-  72}- 78 72¢-f 720~ 728~ 128
eeceestestnassastens - 72 13- 13-t 71§~ 7131 1 70 71-
EXPECTED IN NEXT MONDAY'S con? att e b e Gl . d o ¢
: : MuY.ciiessersossssenss 30f- 37~ + §-37 363~ 368- 36 36 8}~
VISIBLE — MARKET ~ CLOSES gl e 373~ L 373- 372-% o 37- 36}-% sggz
STEADY TO FIRM, ; . 1-38  37% 87~ 373 36j-2 3N~ Iy 3§
T o8- 98}~ 98- S8k - o8k & 28
Chicago, March 4, 33%- 201-} %) 263 2 « 264~ 25 26
. The q!!CBﬁOI\ which is por‘hngs forcm.osb 935 045- 960 94 937-40 9 40 9 30 9 32
in the mind of the trader of this moruing 960 962 967 960 962 9560 947 947
i+, what l?( the visiblﬁ supply next mon- 537 540 545 545 542 G640 535 637
day. Whon wo say the truder we duw not 9 ‘ ) :
include the sealper, for bo is buta weather- far 28 - 0 wm S 2 b4 s 'é"ago
co-kand on him we cannot count, he but )
lives fer to-day and the evil thereof, he 477 480-2 482- 482 477 480 4716 47
ncalps out his daily bread and of » night ho 487 495 49 YT e s e “ 4%
utters withzheroical stoicism * vixi.” Butb 500 506 S50 B505 e eeenn aneen 5 00

with the trudor it is difterent, he buys
cheap and rells dear, sc *hat facts rathor
thun semiiment appeal to his common
sence. It is thase facts which we endeuvor
1 place before our reudors.

. Marah 3, 1699,
We had during the later end of the B3 Bid. Asked. (Limited.)
. - : imited.
week un es.imate given us by nolessan  Anchoris.-Leland ... cvorerers 97 ...
uuth(,rily than Mr. Thorman of the quan- %?é\é?blne..... .......... 00 o soscrsese .é;é wens ot - \ho aharebold  hisCo
HE H . } N voeressssenstasrosecs coesses B otico is hiereby given to the shareholdirs o m-
}::‘?m‘;{ sﬁlzzkma{, "nm' }:f ehirr‘l:lou::{ Findley ' 183 .18} ranythat 2 Dividend of one cent per eharo has this day
s vty 10 Br GOYd OOFNL cecererecerseressanssssensans 165 L7L bees deolared on the Cxpital tock, pasable on Saturdey.
of over 200) million Lushel~. This on the  Gold King.owseweersess 95 .98 the stof Apnl, 18910 Stockholders on record on the
fuce of it uppears to bux strong bear a-gu-  I8abella ..ceeseensssiane .87  .874 evoning of tho15th March, 1893,
mont bt on closer examination it can be Independent T. & M.....cceeeeeee. 543 643 The transfer books willbe cloted on the 15th March,
considored in auother light, if such is she Jﬁtok-}?ob ............................... gg .303 :118'-9. and remain cl‘t:sed until S;\tgrd&y.dthz 183 A ril,
P . £: 11« T AN sevss . 8§99, to urepars for tho payment of thodividend.
invisible supply in the farmer’s hunds, the pgipn- g st 182 By vrder of tho Board of Directore,
furmers uvo weilabloand con rendily afford  Moon Anchot .eeee... wreersreneees 1163 ou. . JAMES CLAXTON
to keep it rhero, knowing fully well that . - Scerctary.
they held the position in their own hands, ) Montraal, Febraary 22nd. 1593
being pluced to-day in a very different . MINING STOCKS,
position finuncially 10 what they were a
year or 80 ngo. . ‘Telephone Xain 1492,
Tho Liverpool stocks show an increase Quotations for active British Columbia W., Vv ¢G
instead of 2 decrea<e, this againis only a lginii‘ﬁ s{‘”%" Jggg;sgfgbb ; R M?"‘i‘gg’g & R. * ORRIS.
parciul indinution of the renl suppliesthere g3 tIning Brokers, 5L SL.Erancols Savier ..MINES...
owing _to the abnomally small proportivn ) Marck 4, 1869. ——
of rescures in private stores, %ho cun- ’ Rid. Asked. MIWING STOCKS
tinued strength of cash wheat is the prin- 1,00 Baltimore Gold Mining.$ .... $.8 . and BONDS
cipal argament in ‘favor of the bully, all 1.83 gig ’I;Jhre%:a;iii;"ﬁ ...... . 33% .333} anc SN
tho whils thut tho expit domandscon. 10 Bendon £ GidaCrom 2 88 opnaga wite muaing, - MONTREAL,
tinue so0 brisk the tendency ot prices will 10 Canads Gold Ficlds S 0B .10 _—
bo upwards instead of Gownwards. - 500 Cariboo Hydraulicem e 100 125 ATWATER & DUCLOS
The range during the pust has been 6x-  1.00 Cariboo McKinny....vieen core wane Advocates. !
ceedingly narrow butas the timedraws 1.00 City of Paris.cwnnne... 60 .60 Barslaters and Sollcltors,
nigh for deliveries to take place weare 1.0 Deolark ..oowwecernes. O W Siendard Chembers, 161 St, James St
more likely 1o have greater fluctuations 92 S 4 '55§ ’ - James St.,
and it is the beliof thut befors March runs' 31760 Golden Onche.....ceeunn... . 08 MONTREAL.
out there will be some activity in thead- 1.00 (Gold Hills Developing... .05 .08 HON. ALBBRT W, ATWALER, Q.C., M.P.P,
justment-of huldings due to the difference  1.00 Giant g4 .05 Cuas. A. DUcLos,
of opinion and stubborness of holdersand ~ 1.00 Iron Colbvcemsissscerssnnnee 2 W g A W.0GILVIE. WL HyGo
1h0 Uhorlﬂ. }.gg }1;3: “(’:Mk 76 .23 £resident. Ml-fll'z'ﬂ'.
1.00 K00b Hillerceserrssmme 52 1:00
- : 1.91 gonte O{ngslt‘o Cém. ........ .1; .34 Thc IBVCSIEESEI Company,
r .24 Montrea ondon........ 2 .82 . . .
RAILWAY EARNINGS. 2 Montreal Gold Flelds.. 263 26} CAPITAL, $600.000.
s . oble Five.....cuinicnnn. . 31 3
2.00 +11d 1roneides. «remmmrreeoren 100 110 478 FrancoisXayler St., MONTREAL.
OANADIAN PAOIFIO RAILWAY.: 1.00 g;nng 1) R, 48 .09 Stocks, Bonds, Mortgagoes and
(/PR R=FY VAT IITTILLE TS 080000 e avee I} 5
" From Fobraary 21st. to.February 28th, 1:gg 'ml: HoTn e .- '.(1]’2’ "“"""”'&"‘;ﬁ,‘:ﬁ;‘f“ doaltin.
1899 pvrveee ersnsnnses e casesens e G060 (05 $;voiF{iends ...... vermansaens ——
...... . eonee 8 1.00 rginic avseee Sl 55 )
. —— 1.00 War Eagle Con...cvunven.e 343  3.45% BARLOW & CO,,
INCICBBG isrerasrsemser tarassens oene $72,000 .25 WINohesLOr . .ccvevereieraraense  oone N Stock Brokors,
GRAND TRUNK. 1.60 White Bear.......... cosesanes «“ 0D .05; {Mombers Montreal Stock Exc}mngo.)

Grand Trunk Rallway syastem’s earn-
ing from 22ud to 28th Februa'y.—

CRIPPLE CREEK MINING STOCKS

———

7 Styles trom $3

KODAK

Montreai-London Gold aad Sil-
ver Development Company,

~ WESTERN LOAN AND T2UST BUILDIRG
1) St. SBACRAMENT ST,

1899 . ceee seccrnsenrronneissanrsesenersasinnssenenes $627,686 Developing and Printing, -
The Exchauge News Is printed and publistied
1833 e 451,087 8. F. SMITH, 104 ST. FRANCOIS-XAVIER ST., NONTREAL for the Exchange Nows Co., by M, M, dablnton,
. KODAKS can be sentloaded for wee, and retumed 457 St, Paul Street, Mouteeal.
IBOrORBB cirsrccsrecsserssns-crstresserscee $T6,099 for Onishiug. YOU PRESS THE BUTTON, that's all .
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NEW YORK EXCHANGE,
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BANK STATEMENT DISAPPOINTING
—PRICES CLOSE NEAR THEIR
LOWEST.

—

ﬁow York, March 4.

The market for Americans is strong
under the load of Atehison Pfd., in which
there is manifestedly more actively broad
specalation than for gome timo, ‘L'ho tone
of articles int Englisn papors this 2.m., are
moro bullish:thun they have been fursome
timo, .

They point out that largedntorests who
have been tuking no large part in the
market recontly, have again ‘come into the
markot and have been buying stocks. It

is pointed out in support-of this.belief-that.

Mr. T. C. Buck, who is g.nerally looked

on in the Exchange as exptessing - stan-:

dard interests, bought s8omo where between

12,000 .and 18,000 shures of Atchiron Pfd.
Tho buying was said. to be based on the
decision of the directors uf'the company to
pay the interest somi-annually instoud of
unvually: This has raised the hopos of
the Pfd. stockholdors,

Anothdr encouraging feature in ihe:
situdtion’ is the declining tendency of ster-
ling oxchange. 'This is said to bo dueto a
lurge extont to the purchusea by arbitrage
houses. Notonly are no mors-securities'
being shipped from abroad to-this.c.untry
but in some.instances securities which ar-
rived early in the woéok ave being shippod
back on to-day’s steamer.

“The flurry in yesterday's call money
market was probably due to two cau es.
First of all the payment of subseriptions
to some-recontly organized-industrins;
an¢ sccondly, to the calling of loans by
some of the Banks whese-reserves bad
reachod a somewhat low level, -und who
wished to make a better showing inthe
Bank Statement than would - be possible if
their loans had been undisturbed.

It was noticed in the:money. market’
that a very large proportion of themoney-
loaned came from the Trnst Companies.
Reports of commercial ugencies ure unani-
mously Bullish, indicating that trade con-
ditiops are ‘hitherto ~uunegualied- in this

‘country,

PACIFIC MAIL.

The general dimensions of thetwo large
PacificMall liners were somi-officially given
out yesterday.. Both snipswill be luxari-
ouslyfitted out for passenger sorvice, and
in addition will have aupc=ia- “ slities for
handling froight and mails. W..z anish-
ed these-thips «will ba the largest aver
built ut-an American s.ipyard. “Compar-
od with the American liner St. Louis, the
Pacific Mail ships will'be-of 7,870.79 tons
gre&tor displacoment, 14.5 foct longer, dnd
will have-n draft of 4.7 fret greater,
When the vessels are sompleted they will
runk 4hird in the . displacement among
the nutable ships of the world. The
Oceanic, now boing built, will have a dis-
placemont of 28,500 tons ; the Kaiser Wil-
helin "der Grosso has a displucoment™of
20,000-tcna; tho Pacific Mail will rank
noxt with 18,500 tons.

NEW YORK STOCK

~0LOSING PRIOES FROM FEB, 25 TO MAR, 8-~

25 27 28

Am, Cotton Oil CO.cvvevnereenenss 353 36 343
“ “ 44 PI e .. ae0see LXTITYY Sevesn

“ SUEILemescrnsarearsaares 130 130} 337}

* Sugar pfd veeiseiees cssee  eovens  auress
“  Spirits Mg, Co.cive ceeee 128 12}

¢ SpiritsMfg Co pfd... coeres  evsess  Nesets

. TobRCOO eusereercrosses . 1873 " 180 184t

¢ TobrcCO PIdiuecersisesestsoss covses’ sosere  easose
Atch T, &S, Fo..ciiiscosnnne ‘.Bi 238 22
Atch T, &S, Fopfd uieeseeseses 61 043 62
Baltimoro & Ohi0 e cevessssssriss  cernee 3 73
Bay State Gas cccciwcsnnnreecsssens 63 6 b3
Brooklyn Rap. FraDewc.ceneeses 93¢ 844 93}
LC.C.C. &L, Liuvemrnrstrossessese  cores e e v werens

Canadinn Pacifo...escsssersesssseses 80} ceeee 883
Canadn SONLHCIN eeeeecessscccssns 503 68%F 68}

16} 16} 16}
1443 148 1413
130" 1303 1204

118§
1473 1463 148

Chicago Mil. & St. P vccnvsrenenns
Chi. Mil. & St. P, pld.aescseecsess
Chicago R I. & Paoifo..cceeesses
Chicago & Northwest ., oo
Chic. & Northwest pfd.....ceeoenn
Clevel'd, Lor. & Whoel'g...

s " e P! asse sseny
Consolidated Gas...... sreqrsacsase
Delaware & Hudson....... evssesas
Del. Lack, & Westéroeesesssre.
Denver & Rio Grand Pll,..ccceenee
Erxie cees eens
Goneral ElectriCececosesiesrensens  weeeee 113 1133
Glucose Pfd .. ecccesnsesiser-sosessane .
Fod.Steol Com.comverviressevensoe  B13  528. 51}

210} 218 212
112} 113} 112
ceeess 160§ 158

G Ddeeeses - 873 88} 833
Lake -Shore. wasese  easess  aseose
Louisville & Nashville... cceeevee 653 65 65
Manhattan con.. aevwasemveseeeasess 1128 112§ 112§

243} 242

Sesvre

Met. Street Ry.Co.vvvmrimcesenss 246

Michigan Gontralieeessisveesssse cvooens
Missouri Kan..& Tex ~wuvemnese ceooss
Micsouri Kan, & T, pfdaweewses 39 40} 39)
Migsouri PACHIOwwevevserinevesses 46 . 46} . 453

Nab Leadoeeceenneesssrssasososesss 36Y  aieeee 86
Nat. Lead pfd......... Vevesr eateessy  sesedr  eabest  eeeose
New Jersey Uentral..ccieececssnaan -103 1093 109
Now York Contral.c.coererseecessss 137 137 1363
Northern Pacific.cceecseennnne 2§ . 531 53
Northern Pacific pid. ..... wee 18 70y 79
012888 ecssrerecsersovesecene e 93 93 93
Oregon-Rail. and Navu.cseeesse * cneer aensts vavee
Pxetfic Mail ....ceeeeeeees reesesseeses D13 B1 b}
Pennsylvania R. R...... cresesbarer  eosess  sasess  sesesr
Pev. \3us L. & Coke Co....... s 114 1144 113
Pullinan PalncaCar Co..erecems  sovoes  ceorse  aeveve
Resding 203 22 2‘23
L 18t Pidecevorssmvinarseress 833 633 62
" 2nd Pld.cceweersonsnsesees vesere

Southern PRcific, cceasecesrsserces .
Soutliern Roiltoad Pfd.w..ioeeeeee 60 503 483
Twin City........ ere svssssmnmeresems 70} 70§ 69

Texn8 PACIfI0 «.ccveveriesressescasonss “voeee
Tenn. Conl & Iron .cecererecenenns 45} - 45§ 443

Third Avénto B.Ruccccervnreseome  aevese  sovesr  vunece
Union Pacific 48 - 481 471
Union Pacific pfd.eececccrerceresess 793 80§ 795
U. S. Rubber...... cenveveesenmsones  03% - 52§ B

8U. 8. Rubber pfd..ccccscrecrosmess  cossse  corvor  sevens

U. S. Loather. cveeccecoeccanees vor veravs  weese
U. S. Leather pfd coeecsencreceseeee 713 703 703
Wabash ceeereecoseecseccsessacessesse ve  resmes
Wabdsh PId «i.corersorenemsensscsese 22§~ .92 28
W. U. Toldgapheemecrvmemeens 943 95 - 041

asaee

MARKEEL.Marok 4,-1899; +.
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gesi ;gg .45} 46} 467 46 - 46
4 " LAY Y2 TY [(TTY 14 Se0e0r " “wguete dd0s0d
veore eeeses 34} vvvee menens veene aenan .
'1073 105 107{ 109 110] 109 1093
138§ 185} 136 1363 13AF 136} 136
528 528 52} 52§ 52§ 613 61§
78 ~_.783 78% 79 79 78§
oo © 02} .92 02 - oo coreee  srecew

W HCR W W
1328 .eeeen -

112§ 1113 1124 . ... U3 112} 1123
813 61 62 63} 6% 62 64}
48] 48 43} - Tisy deF 483 48
96 65} .69} 60 - €93 694 69
43} 43} -443 . 4B - 48 45  ang
PiL 'liiii 453 T an °1ib'§' 46}
993 .58 9% - 795 80-- 79] " 79§
51§ 49 - 50 . 50 50 . 49} - 49}
"%oy” 694 691 0F Ny 0B 113
OB CBMR - B2 e reveer oeeee 92 -

‘93§ 93f 93} weeee 94 937 833

*Ex-Div. 1 p.c. {Ex-Div. 23. 3Ex-D.3.p.c. $On now basis. {Ex.D. 2 p.e.

*Ex-D.

“Ex-IN 1). p.e. 9Ex.D.l}pwc. ‘Ex.D. 3} p.c.

N. Y, BANK STATEMENT.

Reserve, Doc 5,756,776
Losns, Inc  ....... vereaserensasasaresseenes 9,032,800
Speotd, Des . ceress 4,231,200
Legals, Dec.. 446,400
Deposits, Inc ceeess 4,236,700
Circalation, Deo heaen 21,100
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1SSUED-DAILY-AT FOUR-THIRTY. O'JLOCK P. M,
A Finadclasl'Newepaper for-Iuvestors, Operators, Bosiness
Mcen and Corporatiors.
457 ‘St. Paul 8trdsr, - Montreal,
SUPSCRIPTION PRICKS
Ono Year, $6.00 Six Montns, $300. Three Months, $2 00,
PAYADLR IN AUTANCE,
Advortising Rates on application,
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