on Page 130 5. . Bank Act Am $u.

s

bz ﬁhmztarg @i

Trade Review and Insurance Chronlclq

N Jv R

| —

veL 41—No. 32.  Toronto, Montreal, Wianipeg, Vancouver, Feb. Sth, 1908.

2 ﬁ

BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

ENGRAVERS OF

e BANK NOTES, BONDS, fzsrocx :
. BANK NOTES, POSTAGE STAMPS CERTIFICATES, POSTA :AND
_SHARE = CERTIFICATES, BONDS, : REVENUE ‘STAM .
DRAFTS, CHECKS, LETTERS OF b tS.T - "( .
| {CREDIT, ETC., FOR CORPORA- | Py Sp— i
. TIONS AND GOVERNMENTS The work executed by this Comp&"(u accepted
‘ by the

LONDON, NEW YORK,

" Work acceptable on all Stock Exchanges.
5 safeguards against counterfeiting.
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HEAD OFFICE AND WORKS:

R i¥a, w Sl et HEAD OFFICE,

Branches:
Branches

BAMFAX MONTREAL TORONTO WINNIPEG

.

The GENERAL ACCIDENT |

ASSURANCE COMPANY
. OF CANADA

Continental Life Building'
(CORNER BAY AND RICHMOND STREETS) e -
at a fee of one-half of 1%. Write for desc

TORONTDO. - meonnd showing cultivation, buildi
* Debentures for Immedlate Salp.

PERSONAL ACCIDENT

Particulars, Pri
HEALTH — LIABILITY m Land Mortgages. - 0 :m on time

SMARLES GocshuTT, B, B, WILKE, THE B. B. COOK MORTAGE Eﬂm’m
: Vice-President.

President. H.
V.5 FACOR, G, NONIEWILLEN, b O, AR, SASL. . . O [

m.m Unlon Bank . of (ama
: : Canada Permanent Mortgage
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Canadian Bank of Commerce
. Dividend No. 84.

Notice is hereby given that a dividend of two per
cent. upon the Capital Stock of this Institution has been
declared for the three months ending 29th February
next, an'd that the same will be payable at the Bank and
- its Branches on and after Monday, the second day of

March gext. '
T hé transfer books w( be closed from the 17th to

2gth February, both days ihclusive.
By (Ofder of the Board,

' -

L 'ALEX. LAIRD,
i General Manager.
Toribn't_o, 21st January, 19o8.

fﬁf QUEBEC
|| BANK.

THE MOLSONS
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| ﬁ;k of Toronto.

Dividend No. 106.

e

that a DIVIDEND OF TWO AND

cgd . for the current quarter, being at the rate

.mnmuu.-snn Stock

bas been declared, and the same will be payable
Branches on and after

February pext. |
TRANSFER BOOKS will be closed from the 16th to the
uamm,mapm

D. COULSON,
General Manager.

‘o

THE COMMERCIAL |
OF SCOTLAND,

Established 1810.

imperial Bank of Canada,/™=

CAPITAL AUTHORIZED, $10.000.000.00-
. CAPITAL PAID-UP - - - $ 4.875.000.00
DIRECTORS: :
Bl WILKIE iy i Bresideat.

% . Y of ELIAS ROGERS !. KERR OSBORNE,
. PELEG HOWLAND. WHYTE (Winnipeg
HON. RICHARD TURNER (Quebec)
TON MERRITT, M.D., (St. Catharines.)

BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.
ATHABASKA LANDING, -,\'m CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER. g

Branches in Province Sritish Columbla.

. V.
“m‘.‘m& AT ALL BRANCHES.
h“uwfn-bhd“ndaﬁﬂm.

UNION BANK
OF CANADA .

. Dividend No. 84.

Notice is hereby given that a Dividend at the rate of
Seven Per Cent., Per Annum, upon the Paid-up Capital
Stock of this Institution has been declared for the
Cument quarter, and that the same will be payable at
the Bank and its Branches to Shareholders of record of
February 15th next, on and after '

Monday, the Second Day of March, next.
By order of the Board,

‘ G. H. BALFOUR,
General Masager.
h! ].ﬂ. 25th, 1908.

THE TRADERS BANK OF

Capital Authorized, $85,000,000, Capi
84,360,000 Rest, $2,000,
BOARD OF DIRECTORS:
. D. Warren, Esq., President.
., Guelph

i
i
:

iﬁﬁﬁ
i

i
i

I

ﬁ%‘fﬁiﬁs

=uﬁlq

ALBERTA MANITOBA SASKATCHEWAN
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Tlld narchams Bank of canada

-;GUARTERLY DIVIDEND

Nétice is hereby given that a dividend of
two pet cent. for the current quarter, being at
the rate of eight per cent. per annum upon the
Paid j>p Capltal Stock of this Institution, has
been declared, and that the same will be payable
at i 5bahkihg House in this city aad at its
Branghes, on and after the ;

Pnd day of March next,

to sha i?‘_eholders of record at the close of business
on thL_ 1 5thIi day of February.

i

E. F. HEBDEN,
General Manager.

Mthteal ]aunary 21, 1908

Th,e St. Stephen’s Bank

a,'. ..m..l- INCORPORATED 1836,

E. B. Ou.n. IP
,m A, W, AvsTiv, W. R.Blocl.k
._Cu.nnruu. Jauszs J. Fov, K.C.,, M.L.A, A
CrarENcE A. BOGERT,

G.-l.l
¢ -.dAg.d- Cuuhndthumm
il . Drafts bought and sold.
and Travellers’ Letters of Credit issued, available
in all parts of the world.

BRANCHES

uluoﬁ Amberst, Barringtoa
Berm, | ;ﬂm “-"a:u. Harker: Dariesih, Bghn, Do
u-uﬁ.

LA BANQUE NATION;E
Mn
Ml**

ABu.chdththmhop.thM'P

Capital Subscribed $1,800,000

an&dwmdabnd“
most favorable French markets for Canadiaa

that our Braoch
Wohn;:hmbhh-yudm s

cashed.
We solicit the visit of Canadians
will be received with eordhlit by a
fluently. A waiting
lecture room with
Canada, and
» | Quotation of
Casadian Banking system in charge of

No red-tape.

EASTERN TOWNSHIPS M

Capital $3,000,000 Reserve Fund
HEAD OFFICE - SHER
offices

zmﬂ: =

IN THAT IMPORTANT TERRITORY
muw.‘”‘

BERTA sod BRITISH
Branches in MANITOBA, Al-m"-""

=i

¢ ;, ~r Es
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Rnited Emptrr‘ Bank
pf Canada ’

_—————HEAD OFFICE—/——————F—"-—
CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being ﬁnadcially
able and also willing to extend to its de-
positors every accommodation connected with
conservative banking.

GEORGE P. REID,
General Manager.

THE METROPOLITAN BANK.

© R
PROFITS -
Head

SCOTLAND, LIMI

Incorporated by Royal Charter and Act of Pariiament.  Héfapiisuxn iSag
£5,000,000 |$25,000,000
eeses £1,000,000 3§ 5,000,000

£4,000,000 | $80,000,000
Y 14,500,000
. EDINBURGH
London Office—37 Nicholas Lane, Lom :
J. S. Cocxsurx, Manager.
The y of Colonial and Foreign Banks is e
oo G ot o o e e Seciet
nw&h-ﬂhm::hﬁa

THE BANK OF OTTAWA.

Capital Authorized, i
oy g el
BOARD OF DIRECTORS

m‘ln. hﬂ-&‘ DAVID MACLAREN, Vice President.

© 3B Fraser. Edwin -~ N E i

‘ H , M.P.

'-"'--G--ll—.-&t'; Pertey, X Fit. Fiomse Asst. Gen

3 Inspectors. G. Pennock, W. Duthie,

Fifty-Eight Offices in the Dominion of Canada
Correapondents in every banking town in Canada, and throughout the world
Shinak give prompe atiention to all baaking business entrusted 1o i

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

THE STANDARD

|
|

| BANK OF CANADA | ., b
?:?.

Uit
A

THE FARMERS BANK OF CANADA

Notice is hereby given that the
Annual General Meeting of the Share-
holders of the Bank for the %cl@ction
of Directors and for other business
will be held at the Banking H%puse, in
Toronto, on Wednesday, tlie igth
' day of February next. The chair will
be taken at two o'clock in the after-

noon.

-
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By order of the Boatfﬂ ‘
W. R. TRAVERS

General Iganager.

Toronto, January 8th, 19o8. &
¥
B

-

MILK BULLETIN FOR 1807.
: T ¥

Milk is so important an article of &B‘ that .its purity
and cleanliness are matters in which evejy?e is intimately
concerned. The laboratory of the Inlan iRevenue Depart-
#cnt at Ottawa last year examined 343 i ples of milk.
‘hey represented all the inspectoral ditlicts of Canada
except Manitoba, The samples are cliifled as genuine,

T Bank of New Brunswick

HEAD OFFICE: ST. JOHN, N.B.
Capital - .

- - . - $709,000.
Rest and Undivided Profits over $1,240,000.

Branches in New Bruaswick Nova Scotia and
Prince Edward Island.
R. B. Kusse~N
General  Manager.

skimmed, watered, and doubtful. The a¥ ige percentage
tot samples placed in the first-named [i@tegory was 82,
which is distinctly higher than at any us inspection.
Toronto and British Columbia stand eminerntly as
districts where the milk supply is of ) quality. The
. percentage of genuine samples in each ca g 3 and 53,
respectively. Mr. McGill, the chief ar onsiders it
impracticable that milk standards cou snforced by
legal enactment over the whole of -Canac t he thinks it
| quite possible for towns and cities to fix 14él standards for
their own supplies. Ten cities have al caly done so. To-
ronto is included among these, the st vnd@taf adopted being

| 3 per cent. butter fat and 12 per cent. total #blids. -‘The per-
centage of fat is low; 3.5 per

ent. fat and}i¥ pef cent. total
| solids has been suggested as a H‘d>unab’q' itandard.

R ————————
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'Zymltmn INVESTMENT THE STANDA‘m'.”__'
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Assets . .

Steady savings point a W, | R
way to success. ALEXANDER SUTHERLAND,

This Company will be Vics-Passrens ans “
' Maxscme

pleased to receive your
account, and will wel- W. 8. DINNICK.
come you as a depositor. : : g

T Cantd they are £ o ' RIGHT HONORABLE
?‘rin:cz_n TR ST FUNDS, and we | B 3% 7, Interest Allowed. LORD STRATHCONA axp MOUNT
, - p—

quu:dtoh-adeby Insurance Com- ROYAL, I.C.I.G.

'lbcghdloundyoun.cm

riimzs | | NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toromte.

< Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL
N BONDS
Suitable for Municipal Sinking

D *BENTURES e

3 ‘ano to five years, SECIJRI“E

PER GORPORATION LIMITED

CENT

e to invest trust funds in these

LE, HUME CRONYN. ) 5%
THE LONDON AND CANADIN 0NN | D S PEntures

g debentures bearing 5% isiterest
AND AGENCY COMPANY,” LINTTED | puvabic baic-yeury

‘ The Dominion Permanent
The Anthl General Meeting of the nml Street West
Shareholders will be held at the Com- HON. J. R. STRATTON, President.
pany’s ces, 103 Bay Street, Tor- F. M. HOLLAND, General Manager.
onto, on Wednesday, 19th February,
1908, air - to be: taken at noon.
By order’ of the Directors, !

The Ontario Loan and Debesture Co.,
V. B, WADSWORTH, Manager JOHN McCLARY, Pres. LONDON, ONT.
Toronto, I{.eember 3rd, 1907. || Coiral Subscribed $a.00,000 P-wh.moﬂ

Reserve Fund - -
Total Liabilities $2,208,543 WM&.NSO.“Q

4/ Debenfures wii; veuriy’ Soapens CANADA u.ﬁ £ NATIONAL

4 j |
THE er Annum Legal Investment for Trust Funds
P- able vuhout charge at any agency of
Mortgage Company || ... Se7sucl 00 p——
- | Mortgage Loans on Improved Real Estate. Heap Orrics, 23 TorosTo ST, TORONTO.
, No. 13 . St. ALFRED M. SMART, Manager. Caosias e meo - 3 ..Mﬂ

$724.550 0o | Carrrar Paw-vr
325,000 00 Rest -

2.537.025 93 R ]
| JOHN LANG BLMKIB !q- “

BON. I""‘ wu “ORT'M,‘E% CEARE, SMITH, KERRY & CHACE JOHN HOSKIN, Esq.. K.C., L.LD. Vil

Vice-P 5 WELLINGTON FRANCIS. Consurtivg Anp ConsTRUCTING ENGINEERS DEBENTURES ISSUED FUR 1 vul‘-"'-

Debentunes Issued to pay 4%, 'y Leggl Invest- Hydraulic, Electric, Railway, Municipal. [ndustrial INTEREST ,.y.ue halt-yearly or
e o o yar PRI, s W.U. Code used. Cable'Address ““Smitheo.” CURRENT RA Wiy :,:.aluh
al L |
oy w"’“'o, ,,,,,,,,,,‘““R“, Estate, on ||| Rooms 124-7 Confederation Life Bldg., Ezecmtors ,,,,7:““..4,
fav ourl terms. TORONTO EDWARD SA
H’l'n.omm Ceeil B. Smith J.G.G.Kerry  W.G. Chace :

(t
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DLoA| | |The Royal P ————r—
o0 Trast Company, AND 4_
000.00 HEAD OFFICE, MONTREAL TRUSTEE ~ ACTS A§
' Subscribed - - $1,000,000 : "
RLAND, CmiuiPidUp - - - - 700,000 sl Truates Gader ot T T assests ' EXECUTOR~
e e had - - - -+ 100,000 | | 7ou s pecmanency ol oics sad shies | | ADMINISTRATOR
K s s ontir S cocirs s pamgin (afisbenis : on §
. Lord Strathcona and whs grisges fnds s
i 2 w.“.: m. GCMG. * 4 are chosen in similar capacities. TRUS | E
e T Hoa. Sir George Drummond, K.C.M.G. ~ ' "The officers of the Cdfporation will
W Vice-President. THE TRUSTS AND GUARANTEE | {| be plessed w0 mﬂ:;m with
: Siz W, C. Macooxarp = 108 contem) them-
 TomouTe, ﬁ‘?':"':.m 2";.'.;.:.‘:“' COMPANY LIMITED, selves of - services of a Trust Com-
- C M Havs A. T. Parerson pany. communi will be
::::: lft':;';:.....l S i & Re 14 KING STREET, WEST, TORONTO. | | m Sl {,:‘fd? - ot
ed “SOME o e A o M., Capital Subscribed:... ... Sh00.000.00 Executor are ncdndh&- st castedy
2 TORONTO BRANCH C“’“ Up and Sucplus, over $1.200,000.00 FREE OF CHARGB.é :
—_— BANK OF MONTREAL BUILDING J. W, Langmuir Ill« r Direster
' M. 8. L. RICHEY, Manager. J JAMES J. WARREN Maa. Dir. Toronto o;'an ©  Winnipeg
= iyl ; =
;'"é KAGOLTURAL SHINGS & LOW | | ACCOUNT r
L < COMPANY : )
$ M &g:‘u .............. ® 30,300 90 BOOKS iy
5,000,009 | i Y 1 -
'_‘ - . . Bt Pre Diresters. . ViePres | | EVERY KIND—STANDARD MAKE &
™ "n.'.‘.......".."m Masurst. | | SPECIAL PATTERNS MADE'$0 :
NT. | “&."‘-’:-’1”""“""""""' ORDER LOOSE LEAF BOOKS A - W -
I# goes mezed  Debesturss issued s | | SPECIALTY LOOSE LEAF PRICE the rapudty and
e e C. P. BUTLER, Manager. BOOKS — Newest
@ Established over Half a Century.
u‘ 1 -
oy Should be in E BROWN BROS. v,
-#r m ’ X
. Financial Institution ﬁw‘gg:.mw : -*--:t:
£ 2 on p— p. .m. -mo m as
DENT AN e el  afces, e
AURRAY'S INTEREST TABLES -
[ ' PRICE $10.00 ¥ As a protection t%':ierchanfi
500,000 00 AW MURRAY, . . and Consumers, we are fast-
w | Asoustane. s Cous o O C atalo gu €S ening all our pags containin
395389 Granulated sugariwith a lea
rc? : @ Busy on a catalogue? Looki seal bearing ou:ié’»trade mark
. for a firm to print it? Want the : .
ﬁw' T!.'IE ‘?0M|N|ON very bestresults? No doubt of it
_— NVESTMENT SOCIETY g Our saifar gued printing.
: Masowc Temris Bumome, dates back over forty years ago. A _ , . g
i " i, O satished clientele confirms this. Test | | and~ the initiale “*C.S.R.” | |
a 4 per cent. payable half- it. Results will count. When ordering . Granulated
————— on Debentures. @ 1 you are aut jut cuve of ke sugar in bags see that the
S U T | Sl | T
Imited y you out. Pleased to take it wp : a i
o wth you * MANUFACTURED BY THE
3 ;.,“;.: , Th London Mutua| We specialize on catalogue work. "
D..Vice-Pres. Established 1859, "8 w
e Losses Paid to Date - 5
an et ltagy TMdto Date - $4.00000000 | THE MONETARY TIMES , I ;
E EE: Hox. Joux Davoss., ' ?:7'“° ot Printing Company, Limited | ' i . m
Presideat S—— , TORONTO 3
:M' 4 o, — w 62 Church Street, T MONTR;AL-

e— A Swuw, City Ageot. 9 Toroato Strest ‘ &
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. TO any one eaga
to secure a mmt

1 it il strategical posntlon,{

RMELIUS JARVIS & CD, | from ax adverdsing |

(Members Toronto Stock Exchange)

re. ONT. ,, LONDON, ENG. stand point, ips thé‘ (

The mﬁ:m e Lioyds Plate Glass ||| MoOst widely read and |

Insurance Companies .
Attractive Policies, covering Accident Accident and Sickness

'”sﬁiﬁx ers, Elevator, General and Public Liability, Plate Glass
&ll-',co Ql,wm .ulﬂ:.ﬂh“‘?“hit.f.;.“". leadlng flnanCIal m

commercial paper in
BEZZLEMENT Canada, this space.:;‘

COVFRED BY THE BONDS OF

DOMINION OF CANADA GUARANTEE 28
| & ACCIDENT INSURANCE CO. should appeal. Rates |

» m ssux sowns ror Ar. POSITIONS OF TRUST, &e.
i Write m particulars

» E‘ ROBERTS, General Manager ||| ~ON request. i 11
| TORONTO ) C1)

i

@

- e B
B ; GUARANTEE BONDS | |
FORETHOUCHT OF PROVIDING TO-DAY mmmum.m&m -
GNNIT THE NEED OF TO-MORROW. 2N6lisAsfunucsconruvorwum
6 | S R nq-u-n

~ : ’
It is|npt so much what a man needs to-da§ that counts, as Llablllty and Workmon sin

it is the ltnowledgc of what he may need to-morrow. The E rs should bear in mind that ..icl:.un
forethoughit is the geetting\of it to-day. If there be any un- m'._:hd"m"""'“"" ] '"" .‘=

1 e S
certainty of the need, all the .more imperative becomes the Tﬂl-lAleASSENGIu m COMP
provisiog against such need. ts. No higher degreeof map o

a century.
You|dén’t know absolutely that to-morrow there will be a

raxlway geck and you numbered among the list of casual- ALSO ALL KINDS OF IGGIRIT AND m"

ties, bu you. do know of the very uncertainty of such an C AL $5,000,000 CLAIMS PAID $30,000,000
happeni g‘ and what it would mean to those dependent upon

yow Is|if fmr to them to allow thmgs to go along in thls Mll A' PASSEIGERS ‘ssumci
‘ OF LONDON ENGLAND.

Head Office for Canada - - Bay and Richmond Sts, Torets

think m rqf of your famxly and their interests than to allow it ,.,,'.',;,,ﬂ‘.!‘.ﬁs,’,‘,,""_ s é;ll..;,m;riu.ll—l

to be s 'dkj ““He made no provision for them ; otherwise théy
might hpv€ been left in comfortable circumstances.

The| sélution of the problem is a Triple Indemnity Policy
issued hy ﬂu QOcean Accident and Guarantee Corporation, CK
Limited l'xadtrs Bank Building, Toronto. The most liberal DIVIDEND STO
policy on .jlhl market. In the event of loss of life by rail-
way ac dént it pays to the beneficiaries three times the face o
value of| the policy. This, we believe, to be the most bene- (o]
ficial to|yeu, It is concise, grants probably more privileges
than any ?!}[l-ﬂ form policy and is free of all annoying tech- per annum, payable half-yearly Wl‘i'
nicalitie$. ©; These facts should commend themselves to vou

~ : : ° for FOURTEENTH Annual

and it Be¢obmes almost imperative that you first investigate
the merfts'of the Triple Indempnity Policy. And the proof of Sheet
this is i} the testing. Have this policy explained to you. We

shall beLghd to do so, and incidcmélly prove (-"r;rlusivc]y Iu[ mms mwn & u” M

that vbuf need is the policy referred to. adv
o 4 e adv.) Head Office: The Peoples Bldgs.
) . LONDON, - Oat.
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; BY THE SEA.

! [—

“Down by the sea.” Too frequently in these words
Ontario, and our great Western country thus sums
w the Maritime Provinces. Associated with lands that

t!l ocean are thoughts of a seafaring life and
of fisheriés. The folk there one might imagine as living
H'dl"ly-—.the daily text first, the dollar mark second.

. ing and maritime are words which to many
minds do not harmonize. Therein, perhaps, is one of
the chief reasons that the hustling Toronto merchant,
':.Q?ﬂ-wltt_ed Montreal financier, and the optimist of
innipeg, think of Me Maritime Provinces as being on
the map only. That they are helping in the peopling of
.xd the greatest natiens to be is a fact recognized.
ut how, .oﬁ.en they care not. Only those, perhaps,
': sufficient powers of imagination—these are few—
e m.wbo have tasted the delights of a trip along
“Down tic coast of Canada, realize that the phrase,
by the sea,” contains more than sentiment and
sleepy indifference to nation building.
..thfa! and Toronto will be nearer one day—when
realize that down by the sea there is as much brains

the elder brother persists in bodsting of whait he can,
will, ought to do, and has done, one m?us to the
younger brother, wondering whether he is,.and usually
discovering that he is not, the fool that; bfag would
make of him. :

The Farmers’ Association, which met at Astigonish,
Nova Scotia, last week, indicated plaigly that the
farmers of Nova Scotia need not go Wesk t6 seek and
find fortune in their calling. The agricultlb'affwealth of
the Provinces ‘“‘down by the sea’’ awaits ohly the enter-
prise of the Provincial native. The prosgerity of that
country is due largely to his past enterprise. ;The possi-
hilities of the dairy industry are limited ‘only by that
"same enterprise. And so, in a dozen ways.! Labor is
needed in some parts, capital in others, cofimonsense
in yet others, and hard work everywhere. 'Thé Maritime
Provinces have lacked the free adverﬁﬂngﬁ given to
newer parts of the country. Those days;@re past.
Halifax, St. John, Charlottefown, and a huhdred thriving
centres stand as testimony to the prosperity of the Mari-

time Provinces. But this is only the inning of
things. More history is to be written. Betause Quebec,
Nova Scotia, New Brunswick, and Pginge Edward

Island differ in devious ways from the Sta& of New
York, it by no means signifies that “down Wy the sea”

the enterprise as up in the mountains, or back across
.¢ prairies. The average Canadian is not altogether |

gnorant of his own country.

(::;a They have lost ground in the race because not
Mg a band of self-adulatory horn-blowers.
S fhe immigration literature. Little topographical
'wy&m concerning the Dominion jutting out into a
N t;::ts“'e house is found therein.
mn:'g ed, the Maritime Provinces will not neglect.
bogwm 5 ;.;P:rtment of Industries and Immigration has
years ago. B and one which would have been useful
hibiteq will ut the assiduity and enterprise now ex-
probably compensate for time lost. After

Vinces But the Maritime Pro- |
ces have suffered through present-day lack of appre: |

is synonymous to ‘‘down in the sea.”
el i

ART AND LITERATURE

>

st d to

As the word kleptomaniac is somefimés

| politely designate a thief, so might mijtH@maniac be
| utilized to describe mildly him who econagmigés with the
itrut_h. Five or six gpmpany Prlvn)l\fu\f_' r;mgf‘ah.._t\ have
| arrived here this -week. From a :~.rr~.;r;|p§l- al \Y.l.l\li-

rom the plane o,f ingenuity,

| point they are works of art; f
they are most excellent. A m; !ht-':‘:«ﬂi?‘,f_!rimmcd of
his myths, is a chronic liar Somesof thege fifospectuses
are obviously the handiwork of mythoasiacs of the

first degree. : .8
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The literature of organizations seckmg to demon-
strate the credulity of human nature and proving the
f &y with which the small investor can be severed
" from his savings, runs in cycles. Its outstanding feature
ig that tzhe public and the promoters must first be placed
ﬁ\e confidential handel}akmg basis. In carefully
anped advertising campaigns, the impression is given
that' lhe company is a benevolent rather than a business
of ncern. It poses as concentrated altruism. The in-
ctét usually tumbles into the first pitfall—trusting his
fellowman. Trust your neighbor till you prove him dis-
hpnést, said a phnlosopher In the case of the com-
p‘nﬁ -we have in mind, suspect the company till you
prove it honest. §

| A new phase.of thistfiterature has developed. The |

finangial fakir has so thumbmarked his attractive cards
- thatia fresh pack is the order. = Old methods are ex-
wsetl. The organization of sharp practices seeks the
role of gallant knight protectifig /the generous .investor
frbm'f the missiles of the unscrupdlous. In other words,
the W(wlf has wandered so long amongst the flock that
sheep’s clothing is of primary importance. “I know
you ha\e been fleeced,”’ he says. ‘‘Now, listen to my
s hcﬁpe and wool will be heaped upon yvour backs.”’ The
.mcml sheep bleat pathehcall\ After a few meander-
sh the’ are shorn again.
| somewhat new idea in company. organization
’ from Kansas City, which, by the way, is extra-
in original schemes. The ‘'Uycle
3 j monthly magazine—a copy comes from a reader
s ,de\oted to all manner of things. Published pri-
arily in the interests of the Uncle Sam Oil Company,
it} tells of “consplram to wreck that company. It
akgs temptmg offers for new subscribers, one offer
adbd ‘Give Your Boy or Girl an Opportunity to Earn
l-ew Dollars.””. And ‘‘there are over ten thousand
L (le Sam shareholders, representing over six thousand
pqst-pﬂices in the United States, Canada and other
(Tunthes
?Ehe special report of the board of directors con-
te‘lnﬂi in the magazme deserves attention. This would
pfobhbh inspire confidence in the prospective investor
pe ¢ n ‘the hands of wideawake investors, who know a
good thing when it is offered, and who are not misled
b el‘ery ‘snitch” attorney, who is out lying on the Uncle
Sam: |Oif Company for so mu(‘h per from the Criminal
Tt 4. Company—"" Then, ‘‘the election of honest’
Sb—and-SO as trustee is referred to. This innovation
d$ | to illimitable possibilities. The ad)ectn al addition
td tbe names of directors and trustees is worthy of con-
sliderénon =
; ‘But the interest of the ‘‘Uncle Sam’’ magazine does
not | bnd with its reading pages. One of its advertisers
1.mt$ 'fto send you a sack of ore free.’”” Another
h’:nﬂolent firm whispers thus: ‘‘Just send us your
npniﬂ and address, and without a cent of cost you will be
sent' puri confidential letters, and be entitled to the ser-
_&v:h of our advisory and brokerage departments. If
ypuihave any mining, oil, or industrial stocks to dispose
of we will tell you how to raise money &an the same, or
t¢ ~je]l at the best price. If you want a report free on
{uwmlnl you are interested in, we will make it to you.
- Write us if you have any money you wish to invest.’
These are prnb:bl\ the work of either mythomaniacs or
phlra‘nlhroplst\ Herein comes the excellence of the
be nQﬁt of a doubt.
{ The mythomania¢ will be prominent in the world of
finz mn durmg 1908.. He has assumed new clothing.
ﬂut his lnl(,nlll)n:\ are, well, of the same sort as usual.

' _—.“\,7___

'BANK OF WINNIPEG.

" The Bank of Winnipeg has been given its charter.
1h|$ is a matter of congratulation. First, because the
nking and. -Commerce Committee, which considers
pihdtmnc fbr bank (harters is exercising a more
. Some six or seven

i
i

new banks are seeking charters. Some
appointed in their aspirations. 1

The Bank of Winnipeg appears to |
proportlons of hustle, common sense, and
One of its wise steps was not to make
tion until the charter was q,m
but not always lbe one followed.

The prospectus which as yet has hull
privately, - speaks "nth optimism, with sane
of the possibilities of the West, and of lhm‘

a distinctly Western financial institution.
none will question. Proof of the latter nﬂ;*-

prise of the right sort.

TO RESTORE CONFIDENCE.

Whether or not &n adequate pension shoud §
given to the ex-Presidents of the United States i,

topic recently discussed. The presidency of the
Republic is a peculiar office. Its holder is in the
light for a term of years. He is the buffet of polici
parties. He steps from his presidential m.‘
room for another man. Maybe a few fireworks,

technical and vocal, usher him back Mdi
ordinary type. Then he is forgotten

In some parts of the United States, while Presides.
the people will cheer him. Send him on a missie s
Florida, and he might drive around a city a doses fins
without even a small street boy troubling to ces
peanut mastication at a surprise view of the Presides

One wonders now whether or not Roosevelt ks
become a sort of clockwork parson in the world
finance. His special messages to Congress ae b
coming as frequent as changes in the discount me
With his sentiments the country—indeed, the continer’
—is almost ‘entirely in agreement. But a constast s
mering wears. President Roosevelt for all ﬁﬂ
mnght be wound up to give off ‘‘criminal rich" ai

““wealthy malefactors’’ alarms at stated periods. v
fortunately, the wheels become clogged, the dm
sounds at a critical instead of the critical momes
When the nation needs the spirit of confidence, ti
President goes forth and waxes eloquent. If his &
gagements call for a speech, the sporting fraternity i
give ‘“long odds’’ that his speech will Mﬂ*
wickedness of corporations.

““The attacks,” says his latest manifesto, “by the
great corporatlone on the Administration’s actions b
been given-a wide circulation throughout tk“!:
writers and speakers, who act as the .
predatory wealth—of the wealth accumulated on a gu*
scale by all forms of-jniquity, ranging from *z
sion of wage-earners to unfair and unwholesome .
of crushing out competition, and to
public by stock jobbing and the manlpulm‘-’
rities. Certain wealthy men of this m
duct should be abhorrent to every man .“”
decent conscience, and who commit the Ww
of teaching our young men that p .'
success must ordinarily be based on
during the last few months madef it aPP""
have banded together to work for a
endeavor is to og\erthrow and, discredit aﬂ 'b“
administer the law, to pre\ent any additi sl
which would check and restrain th.em and """
POsslhlL. freedom from all restraint, W which e wihe
every upulous wrongdoer to do The o

nrheck provided he has enough % i
way to coumeract the movement in which what 8¢
engaged is to make clear to the public l""’“.
have done in the past and )ust what they are
accomplish in the present.’ the

\l‘:xch of this 13 true. Corruption is 3 W;
body financial, and one which must be mc:*
if that body is to exist healthily.
be done by acting than by cpeakl"g
velt, in his mostly just and reasonable

a-!@"’
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ﬂ"i it. That was

shelters sense .

AT

“THE MONETARY TIMES

.t

assumed the role of a hero. He must,
battle, and wage war lest the halo

ordinary individual tells the same story
he is labelled a crank. President Roose-
great deal of talking, apd often at the
e has preached upon his text until his
Alittle well directed action
after confidence is restored—would be
By the way, has the Standard Oil Company
million dollar fine? .
————
EDITORIAL NOTES.

When the mtary Times asked a stockbroker

dis week the state of the markets, he drew a square—
all. And that is all.
. @
advice,  although sarcastic, sometimes
“Buy stocks when told to sell; sell
Discount liberally widely pub-
fhed and inspiriting statements; value highly widely
and dispiriting news. Be as erratic as the
sock market itself ; reverse the natural order of things.
Result: 2 millionaire, or a maniac.”’
a8 8 * @

.%the Board of Investigation appointed

The cynic;s
stocks when told to buy.

The report

10 adjust the dispyte between the Grand Trunk Railway
Company and its telegraph operators is a sound and
practical exposition of the basic principles of political

wonomy and the relationship existing between capital
ad labor. The Board admit the right of every man to

2 flair day’s wage. But they draw attention to the fact
s often i , perhaps, improperly understood—
that to produce a profit both capital and labor are neces-
sry; and that the man who stakes his money in an
mdertaking has a right to receive a return.

. . * ® * = >

Modern Canada was quick to realize .the wealth
ivested in her forests; it is only comparatively recently
that the necessity for conserving them has been recog-
sized. Now the subject has beécome one of public in-
wrest. The Press have taken it up with eagerness,
pamphlets have been published, ‘ associations. formed.
There is yet hope for the forests. The discussions at
the Canadian Forestry Association meeting next month
should be helpful. Any suggestions that may result
vil surely be worthy of the serious consideration of the

Dominion Government.

: . » B =
The Georgian Bay Canal has been and will be a
F'Omglent topic in Parliament. It has been stated
that “‘the canal proper, by which is meant such condi-
Bons as will retard speed and cause the stoppage of
steamers, will have an aggregate length of only thirty-
™o miles, and that in practice the disadvantages in-
In an artificial canal hardly exist at all.”” The
n Ba): Canal will be some four hundred and
twenty-five miles long, and will have thirty-eight locks.
th _statemet)t may contain much truth, but this
18 subject to liberal discount.

4 - ® » L]
'ih.\‘} animal personification of the Vicar of Bray,
h'_:g'“‘}’ oral organs. Thl{s someone described the
be ; ."e:l“ a slightly more direct manner. He would
bdtinllc:ith "'" the pr()posa! of the Ontario Legislam.re
Bt 3 aw reform. The law, and parti(‘ulnrly its
i be’ 1s one of those ancient institutions which
feeing of revised and amended without some heartfelt
: { legal sacrilege. The lawyer has from time
But the lalwbetn the butt of criticism and sarcasm.
< img and lhv_ lawyer must be always with.us.
able., Tﬁch: ;1‘{9-"1 for law reformation is unquestion-
of tri:l iies, the right of appeal, the involved
; w S, are too intricate for these days of ex-
o, the hile the lawyer has ‘kept abreast of the

| ago he told a congregation of two Toronta s
who had artificially raised the price of a g

| Chown's fables of frenzied finance. F

After all, there is a great deal of} sefifiment in
finance, and not a little finance in sentimefit. AVhile the
effects of a low discount rate, high jcedqfor com-
modities, and other economic conditions, sare

timent plays an important role.in the Ll =
routine. All men talk of declining securijes ;
they know not the difference between a stbek -
and care less. ‘‘Stocks are down,’”’ say t%y
wag their wisdom domes. In America it is
to talk finance. The very ordinary ingi
tell you the exact position of the Ban
Without such topics many tongues woulf |
financial press, maybe, would be compeli¢
in criticism of the drama instead of dehth
cakewalks instead of Cobalt. Yes, therejis
ment in finance. §

Which is well. §
o e . e 8 !
The verbatim reports of the discussion ¢
dian banking system last week establishe
that the debate was as rambling as some sy
Pringle’s remarks showed that that gentlgma
some pains to learn the elementary princiges
though his study has been obviously in§
discussion commenced with a speech by Mr.
cerning financial assistance for the removal
and went off on a tangent every ten minytes & s
even a banking expert would have pos: 3
mind. The debate proved that few me ther s
ment know the first thing of banking prid
practice. Their knowledge is often extraél
street gossip and from uninyestigated © "
would attempt to frame legislation for 4
any business without learnihg thoroughly t
that business. Banking is k'i business.

‘
s & " @

ts. F
ﬁnduct of

inside of

Of stock exchange matters Rev. Dri C
to be frequently and peculiarly informed. §

by loading the telephone wires with verhg
of bogus transactions. At the time, we '
were the two brokers, and how Dr. C
‘enjoy the confidence of one of them. On Mo
Catharines he narrated to a mass meetin“-

tale of a Toronto man who had become in
speculation. From ruin and disgrace he Wi
his brother, a small farmer, selling his fani
it appears, was the brother’s only asset g means of
liveN There is always something lgckihg in Dr.
‘olikE are now

asking: ““Who saved the brother?"’
. * & =
The Stock Exchdinge Investment i Eorporation,
Limited, of London, England, has cntcre(ﬁ ¢ arena of
Limerick competitions. The competitor } the - Cor-
poration one shilling, receiving in returni right to ' .

“‘one oﬁ,& simplest
avoiding! Bl technical
¢ reader an
i onie of the
he intelli-

combat Kipling; also a pamphlet,
written books of the day, and,
terms, points out in the plainest way to
assured method of making money.”’ Her
successful Limericks, verily a testimony
gence of the prize winner and to the succ 1
human nature by the Stock Exchange Inves
poration: ‘‘If you want to make money, ¥ 3
methed’s quite easy, they -say ; if this (~h;|n¥;§1m refuse,
you, deserve then to lose, for the world i_ff%mr‘ oyster
to-day.’’ This literary gem lacks only gxplanatory
footnote as to who gets the shells and wh

ulent

S

interior.

‘As the reader has probably noticed the P&ss
bers of the Monetary Times were issues of forfy-eight pages
—eight additional. This is necessitated by
Mwmmm”mdnuoto

the maximum benefit of the editorial and news #8 C
« A Journal of Canada in the Twentieth Centufy '' can well

This week's issue is again enlarged,

law has not. V

supply.
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' BANK' ACT AMENDMENTS.

|+ Manager Criticises the Proposed Changes in
L Legislation.

+

Thc.zlfonetary Times has sought the opinions of promins
ent bani managers concerning the proposed amendments to
the Bagk Act, mooted by Mr. Pringle, (Cornwall and
Stonponi). * This gentleman has since withdrawn his
proposaki*‘that all chartered banks shall provide a special re-

servel fuid for the security.of depositors,”’—a wise course.

The:,bie.\vs of one manager are given below :—

1. As to Covernment Inspection. I am sure that all the
“banks would welcome any additional safeguard in this respect.
The trofible. is that it would be a difficult matter for the
Governnient to make an inspection which was worthy of the
ofi account of it being difficult for a simultaneous in-
spection (to take place at all points occupied by any bank.
In no cofintry where a branch system is gin vogue does any
Govcrm%nuattcmpt tq make such an inﬁection, on account
of the difficulties presented. In the United States, where the
i /Banks are not allowed to have branch banks, Gov-
iingpection is feasible. I think if the Government
ithis responsibility .they could not accomplish the
‘object -thi
Governmieént in a wrong position in this respect. The most
the Govéinment could do would be a superficial inspection,
and my ébjection to such an inspection would be that it could
only be Superficial. )
2, z,“.m more stringent reguilations as to
] e This paragraph is ambiguous. Is one to under-
stand by jt that the banks should not emit as much circulation
ntry requires to carry on the ordinary trade of the
21 If this is meant, the scarcity of circulation would
8t trade that the experience of last autumn in the
; would occur here. There was not enough
n in the United States to carry on the ordinary
‘trade of the country, and resort had to be had to
of certified cheques by the banks to supply this
I hardly think, however, that this
is what Pringle means in amendment No. 2. At the
present time, as the Chartered Banks of Canada practically
guaran{;g"pvery other bank’s circulation, this matter can
safely bd left to the handling of the banks, to see that no
over-issug is permitted by any bank. Each bank is inspected
by the gadian Bankers’ AsSociation, in a most thorough
way, besidés which monthly returns have to be made to the
Associatipn| as regards each bank’s circulation. It does not
seem co’ﬂtqivable that the mattér-of circulation can be im-
proved .upon, all the banks being vitally interested in this
matter o see that no other bank exceeds its authorized
circulatiofi,| as all banks’ circulation is guaranteed by each
and every bank, and further, each badk has to deposit with
- the Govinincnt five per cent. of its circulation as a redemp-

so ham

ance,
medium &q exchange.
My.

tion fund ip the case of failure of any particular bank, and
this fund; if depleted, has to be restored by the remaining
banks mg‘l‘!; it reaches ﬁ:e per cent. of the total circulation of
3. ‘That all chartered banks shall provide a special re-
serve h:? gcr the security. of depositors. The history of the
Chartered Banks shows that a depositor is amply protected,
the depofits being the next charge upon the assets of the
bank aftér ithe redemption of the circulation. In the double
liability ¢f the shareholder and the assets of the bank, experi-
ence hasishown this to be ample protection for all deposi-
tors, wi he exception:of a very few cases. If more pro-
v given to the depositors than already exists, it

would ha¥eithe effect of putting a premium upon mismanaged
banks, i’hc protectian afforded to depositors is ample as it
at present exists, unless any bank should fall into the hands
of a cotegid of rogues, and it is doubtful if it is in the best
i the country at large to so secure depositors in
such an #istitution, as the depositor has the right of selecting
his depo{it%r.y.
4. As 'to the percentage of capital and reserve that may

be |10 any one borrower. This feature has some advant-
ages, to My mind.
5. Ap to the

ages in i
n la well conducted bank.

to limiting the amount of int or discount that

‘contract for. I think the predédent that the Bank

sets in this respect is one that we can safely fol-

BANKING & FINANCIAL NEWS, |

undertook, and therefore it would be putting the/

| penses and save money.

low, the law of supply and demand re i

A rate that would be fair at one time w%l:n:: ?ﬂ

other conditions, and while a legal rate is established in

country, enough protection is made for the public in thig

spect for all ad:rian;:e; which have matured, as when .np

provision is made for any higher rate than y

the legal rate obtains, - hnhu.t.
7. As to revising the powers of the Banking

I am quite sure that the Bankers’ Association would weleome

any amendments that might improve the Associati

stitution of which has been very carefully
this Association is a tremendous power for good
country.—(G. S. C. 8.).
————-———
NEWS AND NOTES.

The Sterling Bank’s dividend of 13 per cent. is pajiti

to-day week. : :
- The Bank of Ottawa will open a branch at Queen St
and Pape Avenue, Toronto. it

‘“Forty Years Ago,” an interesting story of Canmadim
banking, appears on page 1319.

It is said that the stock of the' La Rose mine may shortly
be listed on the London Stock Exchange.

A dividend of 3% per cent. has been declared on the p
ferred stock of the British Columbia Packers’ Association

The Northern Bank are coming to Parliament this session
for power to change their name to “The Northern Crom
Bank.” _ o

The Canadian Paciffc Railway has issued to its sham
holders warrants for theip rights to subscribe for the pending
issue of $24,336,000 of ‘the mew stock. ’ '

The Dominion Coal Company made a record for January,
the output being 314,322 tons, against 269,090 tons during the
same month last year, an increase of 45,232 tons.

The manager of the Bank of Mon in Londog states
that the issue of £460,000 4% per cent. debentures of the
Montreal Street Railway at g6 is over-su

The fine new building of the Bank of Commerce at
Monctony N.B., will be opened in the course of a few das
The new premises of the Bank at Saskatoon, Sask., wee
opened last week.

A recent return shows that since 1896 the Dominion Gor-
ernment has paid out in bounties $13,010,273. Pig-iron has
received the largest share, with $5,108,223; steel ingots com-
ing next with $4,450,525. .

The customs revenue of Canada ior the first ten months -
of the present fiscal year, April to January, l.ndllm
$49,421,802, an increase of 86,017,473, as compared the
corresponding ten months of 1906-7. :

The report of the Land Security Company for the
ended December 31st, shows a balance of $305,537-
pany has real estate valued at $332,171, and ¥
658. This year by re-valuation of properties, #
written off real estate. The paid-up stock amounts 10 $7%°
552.
At the annual meeting of the Montreal Trust and
Company, the following new directors were elected:

Wm. Molson Macpherson, president of the Molsons
Hon. R. Dandurand, Speaker of the Senate;
Morse, vice-president and general manager of
Trunk Pacific. The other directors were re—clieded-

A sensible letter from Brandon, Manitoba, nofes
tendency among the earning classes to save ‘M‘ -
feeling appears to prevail,”’ says the writer, that
escape from tight money at the moment 1s to0 cut
There is clearly no M
alternative, and the people generally are
recognize it.”’ : pext

Application will be made to the QUQM.L%Q
session on behalf of the Saraguay Electric Light 2

for incorporation and powers to acquire the u any
the Saraguay Electric Light & Power Compan!;i:';:"“

| on the business of an electric light company

pono_nhn that a bank may loan to its |
: din Thissagendment also has some advant- |
favor, although both of these amendments are un- |

of Montreal, Isle Bizard, and the counties of Two 2
Laval and Terrebonne. : L2 e

The voluminous document, under the terms o‘r't:d-"
banks associated for the purpose have taken ovtn‘ sigoed
ness of the Sovereign Bank, has been complet has bees
by the directors, and & meeting of the shareholders_ s for

called, to take place on March 16th next.

~

-
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courage to face

paper comparisons to the contrary notwithstanding}”’

At 2 meeting of the shareholders of the Montreal Street
Railway last week, the directors were authorized -to issue a

dollars’ worth of new stock at 125, and sell two million
stock issue

The sale of the bonds
sad the néw issue of stock is for the purpose of taking care
o the floating indebtedness of the company, and providing

willion dol
dilars’ worth of bonds. Eighty per cent. of thg
was subscribed for at the meeting.

for the construction plans made for.!he coming vear
C———————

. .
NATIONAL Fll"l" COMPANY, LIMITED.

The figures of its statement and the terms of the presi
dent’s address show the National Trust Company to have had
a satisfactory year. “\The growth of: its business is evident
from the increase of total assets from $12,289,000 to $14,318,-
; while the net profits show an increase from ¥322,442 to
133,828, which last figure makes a very good percentage on
apital. A subdivision of the assets shows that $1,567,-
of them is held on account of the company’s capital and
womulated profits; $5,833,000 on- account of guaranteed
trusts; $6,016,000 op trust and agency account. In spite of
the fi l stringency of 1907 with its hindrances to busi-
aess of various kinds, the company does not seem, judging
It has paid
:'*l‘,_lade an addition to reserve, and written ‘$10,000
uhu vaults and fittings. It is worthy of remark that
lalf the amount of the large reserve fund is the accumula-

geré

from its report, to have felt .these obstacles.

2

ten years’ surplus profits

£

gage

t.in arrear is small.

o executor are excellent.

e —

TORONTO CENERAL TRUSTS CORPORATION.

J: ':: ‘b:eck or two since it was remarked in these
t the acceptance of the surety of private persons
e lmen or women in positions of trust is be-
this fa‘;’Shpopul:u', and to-say that it is mainly
-k that corporate surety business came into
menting ‘on this a subscriber in Western

.0 €Xpresses his ‘‘very great desire to see corporate

..
4

the fidelity of

i

Sureties -
hl'm'mgo g private ones generally. And not only this,
¢ hands of see such matters as administering wills put into

¥

i
e 8

4

the i : e
"“"g'.' of a private administrator.

o

of the action 'c;f the directory in

dismissed with costs the
of Ottawa against the Township of Rox-
d T. Gagnon did draining for the town-
s. and turned their accounts over to the
‘30,000. The township refused to pay
Gagnon did not complete
had received all that was due them from the

. Riley, of Winnipeg, speaking before the Can-
la Prairie last weék on the money
.—“When in New York not long ago I asked
:ors the reason of the tightness in the United

as many different reasons as I got answers.
ved themselves under three
trading, national or in-

f the Pacific Whaling Company,
dend of 25 per cent. on preferred,
es‘;ot:k,dwas declared. A b:ne
indi t has been red, and is now awaiting ship-
- e h will allow of another by-
of the whales taken by the company’s steamers being
The Pacific Whaling Company operates two steam-

bankers’ dinner in New York, Mr. David R.
ident of the First National Bank of Chicago, en-
his audience when he said that while Chicago was
nther proud of the way it had weathered the storm, yet, ‘“‘for
the situation, for grit to stand punishment and
villingness to strain yourselves in order to help others—I
take off my hat to the bankers of this city—Western news-

_ Doubtless many more cases might be cited
tives of a testator suffered from faulty personal or
administrators. Every such instance emphasizes the need of
corporate trustees and executors, instead of persons.acting as
such. Another year’s business is to the credit of the Toronto
eenera! Trusts Corporation, which was the first in €anada to

xemplify what has since become a wiely extended business.
It has accepted fresh responmsibilities to the extenf of near
$4,000,000 in 1907, and its total assets reach the great sum of
$32,000,002. The company has a varied business aE Toronto,
Ottawa and . Winnipeg, for its acts as executor trustee,
guardian, administrator and agent. It also does a Fuafantee
business-—and this is important—taking over for ifivestment
moneys from spinsters, widows or other dependent: pefsons,
guaranteéing both principal and interest, and reliéving, in-
vestors from the trouble and risk of caring for sugh invest-
ments. A prominent feature in the character and Targer of
the ‘Corporation is that it réfuses to speculate, ndr will it
underwrite enterprises ; it does a purely trust ai@ agency
business. i: S|

The address of the general manager analyzes the re-
sources and dealings of the company, showing the ‘thatacter
of its varied transactions and the sources of its em@uments.
Indeed the smallness of the profits obtainable fromfits work
is noteworthy when one thinks of 'the difficulty d Doften
delicacy of such functions as it exercises. And the charges
made. for its services are shown t§ be modest in progiortion to
the character of the work done. His concluding pragraph
is a-strong plea for the use of a company’s serviges in a
fiduciary capacity instead of those of an individugl. [t re-
enforces the statements rhade earlier by the presidént as to
the value of corporate rathér than individual empl ent by
those who are making their wills or creating trusts..

——el <
" GANADA PERMANENT LOAN OORPORA?;QOI.

There are several notable features in the report Qd state-

ment of the Canada Permanent for the past year. hgthe first

company has had the benefit, in its earning power,
ill_ interest rates prevailing during 1907; and has
':l in the business of call loaning of funds where
trusts permitted, to the advantage, no doubt, of
".:”0 funds they hold. Mortgage loans, in which
o A fifth of the company’s assets are invested, have
. W, the irregular crop returns from western
being borne in ﬂ}l}:d; and the proportion of inter-

: e company’s business is well
-:r"‘v extending as it does to five provinces, in which
offices, and its facilities for handling estates as trustee

Strong and ably-managed companies, instead of
sty relatives or friends of the dead man.”
where great loss came to some dependent

place, the scale of earning is remarkable, being, néarly one
per cent. greater than in the year preceding. In thi second,
the record of having only $36 of interest past duejand un-
collected ‘in a province where mortgage investmen ;may be
supppsed to reach a- million, is testimony at once of the char-
acter of the company’s loans and the manner in which they
are looked after. Again, the steadiness with whichideposits
and debentures have been retained by the Corporatigh in the
Atringent circumstances of last year, when opportupities of
profitable investment for cash were plenty, shows remarkable
confidence in the Canada Permahent. b
The interests of the corporation are large—its !bans ex-
ceeding twenty-three millions—and the field extenSive, ex-
tending as it does from the Atlantic Ocean to beyond the Rocky
Mountains. In addition to the $8,800,000 of shargholders’
capital in use it has over 816,000,000 of mone borgpwed on
debenture gnd deposit. The great bulk of this is lganed on
mortgage, but the company has in cash or readily @vailable
securities about enough. to equal its deposits. b
. It has occasionally been remarked of mongage?}:_lcpding
companies which borrow money on deposit and debénture at
home or abroad, that their resougces are almost whally in a
fixed form. and that therefore they can hardly be able to re-
pay depositors should any time of panic come. Thejexplana--
tion falls to be made, in respect to the Canada ng':mmn!
in this connection, that the turn-over of its mortgag® invest-
ments is much more rapid than appears generally gupposed.
For, in 1906, the corporation received nearly 23 ‘gér cent.,
and in 1907 more than 21 per cent., in cash from re¢al estate
mortgagors alone. These moneys form a steady eme
fund, which is available for reinvestment and avagi
sides to meet any unusual withdrawal of maturing debe
The policy adopted of steady reduction of mortgage
stalments helps t¢ make these assets liquid and infio
The president, who at the annual .meeting* a
dwelt upon the expansion of business, the speculatign, high
prices, and extravagant living then so rife, has;lﬁs year
some remarks upon the stringency which has follqvﬁ, These
words are of a tenor which might be expected frpfha so ex-
perienced a business man. While commending th i;’nadian
banks for their prompt action which saved this coyniry from
such a ‘‘squeeze’” as threw the United States into: fiamic, he
still urges more careful and economical conductjof [affairs
among us—personal, business, municipal, and go hnental.
The vice-president’s brief address concerned it I‘z mainly
with the extensive staff of the institution—which {sf num-
ber 100, we should think, at four branches. He pail & tribute
to the capacity and enthusiasm of these gentleme®.: !
/ el

CROWN BANK AND NORTHERN BANKI
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At the annual meeting of - the Cre
bv-law authorizing the amalgamation
Northern Banks was passed bv the alm
95 per cent. of ‘the shareholders
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ANSTITUE OF CHARTERED ACCOUNTANTS. |years for the shareholders and bondholders of §
: L5 3 foreign c:mpameg, in fomflu‘:ating sound methods of
- . ng, 1n the exam t)
This j@hmtl it Celebrates its Twenty-fifth Anniversary | (n%: 'n the examinal sl:”:nocon::}z::::, ,:, :. .&

B —Qualifications of an Accountant. honest balance sheets and revenue state’mm;, or
e of padded and dishonest ones, is incalculable, 5
s

g ) : ed accountant is as essential to the
During the last -quarter of a century Canadians have, | & e Se he mercantile

- practics ly.,( di:zcowteredq their own country.” No longer is the | ' the examining physician to a life insurance company, -
Dominion disparaged by her sons and contrasted, to her dis- | At the meeting of the Chambers of Commerce of
advantaye, with the United States. The possibilities for per- | ish Empire, held in London in July, 1906, one of the g
mahent individual or corporate success in any field of human | of debate was that of “Commercial Education.”

activity and enterprise are now greater here than there; and ’ delegate, Mr. J. W. Johnson, F.CA., is Y
these potentialities will continue to develop during the coming | ‘‘ORicial Proceedings’ to have spoken as follows iy g
years in geometrical progression. In consequence of the | debgte :

lifting{of the veil and the revelation/of Canada’s inherent Canada had taken a long step in advance in 1».
wealth nd attraction, capital of home and foreign ownership | gard to that matter. In the great ince of Oge.
is available and is seeking for investment within her bounds | _ bec, in the University of McGill—(hear, ‘

in all lines of manufacturing, trading and transportation, " had recently established a two years’ course

and in the manifold industries which have their origin in | the commercial course, and each student
agrjculture, dairying, mining and fishing. ' ‘ upon that course had to prove his literary

| Citizens of Canada who a few years ago could only make passing a matriculation examination. A

“bath €nds meet’’ are now, in ever increasing numbers, ! railway instruction had also been established,
accumulating a_ yearly cash surplus which is either swelling | ported by the great railway corporations, the

the degiosits . in the banks and passing under their control | Trunk and the Canadian Pacific. In the

and superyision to aid in the development of the country’s of Toronto a commercial course had been

commcicf, or is being invested by individuals in the shares | There was one institution in Great Britain

- of limiféd liability companies pursuing the same object. We | Sir Albert Rollit had not alluded. and to he

are repeating in Canada what Great Britain has experienced | lieved the commerce of the Empire, and
for lhei“'—p}nst fifty years. It was in 1856 that the principle of the commerce of Great Britain, owed more to
lim’yted iability was first introduced there. Knowing at the other institution—the Institute of Chartered Account
outset t the worst that could befall him would be to pay ants in England and Wales and the
the amgiint he expressly guaranteed, it has been possible to " Society of Accountants and Auditors, who had guar
gather the surplus wealth of the rich man and the savings of | anteed to investors, by the thoroughness of their
the les§ apulent man into the multitudinous channels of com- work, that honesty and security without which invest
mercial epterprise and activity carried on by limited liability |_ ments could not be safely made. Canadians were
joint sbock companies. Knowing definitely the extent of/ struck with the thoroughness with which Great
their liﬁlity, people are willing to take the defined risk and |  Brijain did things, and the highest standard that
invest théir money to create and carry on enterprises that are | cotild be reached in the colonies was the British
of infi service to the locality in which they are singted standard of excellence. (Hear, hear.) The greatre
and of @dvantage to the country at large. ! quisite now was the knowledge of modern

Strict laws were found pecessary for the regulation of and he suggested that there should be
these dompanies, and, ip consequence, we have the British in Berlin and in Paris, under British “'nk‘-'"

+ and Cinq‘dian Statutes for that purpose. ! school of languages, so that the voung men the
i colonies and Great Britain could obtain that ool -
] v _ o loquial knowledge so necessary in carrying on modemn
L At the time when thelold-faslnoned plan r:f conducting | merce. (Cheers.)
usinesS pn a comparatively large scale by single proprietors

or genefal partners was universal, the head of the business A OPening Up .' m _".“' ;
or ane pfi the partners. of the firm usually gave his personal As the British investor trusts absolutely to the British

attentian to the supervision of the bookkeeping and financial , chartered accountant to ascertain the knowledge which hes
managément, and, as a result, he had perfect knowledge re- | not, as a rule, competent, or has not had lh, r o
garding the financial outcome of each year’s operations and | ascertain for himself r¢s g his company’s affairs, so the
of the State of the assets and liaBilities and the capital at the | Canadian investor is now looking to the ; accountants
end of the business year. He needed only good methods of | of this country for similar se . The city of Edmesito,
accounting and faithful and accurate bookkeepers under his | Alberta, is the proprietor of waterworks, electric light, pover
directiofi.: - He needed neither auditors nor experts. The and telephone systems ; an advertisement is at M”’“
jeint stock practice of carrying on business, where | ing in Ontario newspapers for a permanent auditor for
imay| be hundreds and often thousands of individuals | €it¥, who, the advertisement states, (‘Must be a
<compose the partnership called a company or corporation, has | accountant.” ‘ e
brought ipto existence a new profession, that of the chartered | As the need arose in the Province of Olm (called
accountant, to 'whom these shareholders look for the assur- | Upper Canada before the formation of the Domjnion in 1867)
ance ofthonesty and efficiency on the part of the directors and | for schools of medicine and law and engineerng, they wert
officersiof a company which jt is beyond the shareholders’ | promoted by public spirited men in these professions and i
pscertain for themselves. The chartered accountant | corporated by the legislature. Twenty-five years mﬂ":
lic need for men highly skilled in the science of e
came apparent, and an application to the Legislature d
! Province of Ontario for the incorporation of a Society
Accountants in the year 1883 was successful, and an Act 'l:
passed at this session known as an Act to Incorporate the

well educated man of reliable characer and in-

;dcnt mind : a man of affairs, possessing a wide
rangd of- general commercial knowledge acquired by
pra:qt‘iical experience, who can do, and has been_en- titate of Accountenss oF Uhitasio
gaged at some time in doing, the work of a book- N P e 2 L ik nstitute 1
ke?ﬁ ; but who has, lhmu,;h diverse expgrience. * Section 2 of the Act states the objects of the ’ .
stuly! and observation, so thoroughly mastered the be as follows : ' promote
prifciples of double-entry bookkeeping, and has The Institute is hereby empowered (0
acqitired such_ ¢kill in advanced accounting that he and increase by all lawful ways _apd,mclfb:’ in
can «cregte and formulate methods of accounting, in knowledge, skill and proficiency of its mem of am
-laccordance with these principles, for any business, by : all things relating to the business or calling Jec-
whigh every result possible to it may be determined accountant, and to that end to establish classes,
He fust also be competent to examine and pass judg- tures and examinations, and prescribe such test!be
ment upon the records of business transactions made « competency, fitness and moral character as .

v thers, and upon the final exhibits made of the re- thought expedient to qualify for admission to com-
‘,~u|f_:§' of these transactions (called auditing): and ship, and to grant Diplomas of Fello"Shlpbetodistil- ;
pos$ess an extensive knowledge of the law applicable petent members, enabling them to use tcw
to lﬂ’mkinﬂ.’partnr‘rshlp\ arbitrations, joint stock guishing letters F.C.A. (Fellow of the
fompanies, and negotiable and assignable instru- Accountants) as a test of such competency.

ments. ' That he i a ma 5 e y - he luable ’
vy by d : hf is su¢ h a man he has prm(d(by hav Why the Title is Va : .
ing | assed successfull§ (in the Ontario Institute) a et . boasting that no body of
seriés of veryssearching examinations, primary, in- It g be said w.nhout-. - mtﬁmg) have better of
ternmgediate, and final. extending dver a period of at lthnsg IRCOT X rated and their g h mission
least three vears. conscientiously endeavored to fulfil the

‘ lish Body their corporation was called into
Wark atpten oy ) Chartered Accountants of Ontario;

. have
existence than :
and it is because of the¥

Institutg of Chartered Accountants of England and | pever flagging effort and the standard of em

bodv
hence ’Y‘\ name, ‘“‘Chartered Accountants of ‘England and | is regarded as occupying on this continent the ':Eud'l
W alefs. § What this society has accomplished in the past forty | among similar bodies in America as the Institute
|8 / ' 1

Wales wl%: the first body of this kind to receive a charter, | everv man admitted to membership must attain,

~
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¢ land and Wales occupies among the |
nc:ntt::ts’ societies of the Old Land. In the |
”-‘h,ﬁmg, as in the Institute of England and Wales,
s capacity is the test of membership, and member-
evidence given to the public of profes-
i e e cy. It is this fact that has made the title a
Accountant”’ distinctive and valuable in Canada.
¢ habitation of the Ontario Institute is -at
s oton Street East, Toronto, where the registrar can
:lv during business hours, and to whom communi-
2 :y’ie sent. It is here that the cc_mncxl of the In-
1o meets for the transaction of business, where the
is maintained, and where the fortnightly lectures are
] during the fall and winter months.

of the Students’ Association. g d A o
& ered  Accountant’s Student’s Association,
S O e suthogity of 3 by—hwbof thcf ln;titutc, has
in existence since 1809. This is bne of the ways in
z.th Institute is fulfilling its mission of spreading
and promoting skill and proficiency in account-
1 a Association at the present has a membership of
:y students.

The examinations of the Ontario Institute”are held yearly
s the month of May ; they are the Primary, Intermediate and

l

v
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li
T

i
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i
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The final examination is held only in Toronto, but

:n::? 'l;d'.’-"y and Intermediate examinations are held not only
rtered Ae: 2 in Toromto, but also at affiliated colleges in various parts of
e Incorporated the . Full information respecting the examinatiens
who had guar can be secured from the registrar; and also, for a small sum,
hness of their copies of examination questions set within, recent years.
it which invest- About 80 candidates present themselves for examination each
Canadians were year; among them are men from almost all the provinces of
 which Great Canada and from the United States. Men of knowledge and
standard that shility are learning of the value of the imprimatur of the In-
s the British stitute of Chartered Accountants of Ontario and are eager to
The great re- secure its certificate. Scholarships are now offered (through

the generosity of a past president) for the highest average
marks, 85 per cent. or over, in bookkeeping in both the In-

i : termediate and Final examinations. _
. The membership of the Institute now numbers i12. Each

il

tain that ook - member, whether present or not at the annual meeting (held
/ing on moders on the last Saturday in July) Hhas the opportunity of casting
; bis ballot in the election of the council. The annual meeting

is also made the annual outing, where pleasure and social

intercourse are delightfully mingled with business. This

tely to the British ombination began at Burlington in 1903, was continued for
viedge which he is the next three years at Niagara Falls, and was last year
the r L } at Windsor and Detroit. when the. members were
ny’s 50 the wvally entertained by the president. M¢. F. H. Macpherson,
u}etedw FCA., when viewing the sights of the city of Detroit, and at
city of Edmonton, a magnificent banquet in the evening at the Detroit Club.
This year the annual meeting of the Imstitute, marking
 at present appear- the completion of a quarter of a century of corporate exist-
nt auditor for that eace, will be held at Belleville. the home of the president,
t be a chartered Mr. 1. W. Johnson, F.C.A., and alreadvy Mr. Johnson’s invita-
: tion to a banquet at the new palatial Hotel Quinte in that city
of Ontario (called has been accepted by the council on behalf of the members.

Dominion al:, l:: The present officers and council are:
N President, J. W. Johnson, F.C.A., Belleville.
orofessions ;‘; First Vice-President, Chas. S. Scott, F.C.A., Hamilton.
g 1o 44 Second Vice-President. G. U. Stiff, C.A.. Toronto. )
Legislature of the T BN A SR, Brantford d
of a Society of Blatch, G. LN . ..........oo v Ottawa
1. and an At ws Eddis, Witon €. . ............... Toronto
ncorporate the I Edwards, George................. Toronto
Johnson, J.“w.'.r .................. Belleville
pstitute 1 : I W, T, cousiscoonssoves Toronto
of S {  Macphesson, F. H....[. [l Windsor
ed to promote Morphy, Amnold.................. Toronto
de zm the L e Toronto
e bers. in Postlethwaite, C. R. W......:.... Toronto
5;1"‘.‘"“ o = Sif, G. U................cccune. Toronto
,; ﬁm Jec- S TR TR e Hamilton
: . h tests Tindall, W. B..................... Toronto
_‘::‘cu may be _Yﬂﬂx, B B - siie sis emB i Toronto
on to Auditors: Fred. P. Higgins and Fred. J. Stiff.
ship to OB Solicitors : Thomson, Tillev & Johnson, Toronito.
the distin- and Treasurer, Arnold Morphy, Upper Canada
he Chartered , Toronto. .
ency. T&mv T. Watson Sime. 27 Wellington Street East,
= , Institute-offices, 27 Wellington Street East, Toronto.
no body of
’."W“:.g 4 —>oe
;:ss:::.f:'m BANK OF WINNIPEC.
because of theif . —
. w"ﬁ ‘T:; B&“ of Winnipeg has been granted a charter this
he that this bod¥ The provis; Banking and Commerce Committee at Ottawa.
:‘h:',‘ posinot K cd'"ﬂqrate of the bank are: Charlees F. P.
“‘tedw -L.. barrister. Lethbridge; Walter E. Seaborn,

[~

’ uoose Jaw - F .
‘oronto - ; rank Denton, K.C., barrnster,
%‘ Robert -H. Matson, broker. Toronto: Horace

=

_TORONTO STREET RAILWAY;:

&

—
The ‘past year was the best on record for
Street Railway Company. The cash receipts w $ 3,500,000
While the earnings of the company have beel larger than
any yvear on record, the payments to the cityfalso are the
largest. The total amount paid by the com By to the city
in mileage rentals, taxes, etc., as already sho amounts to
$542,000. This includes $420,000 paid to the city as the
latter’s percentage of the company’'s total recki
siderably more than the shareholders of the
will receive. The system has about quadnlpg, in the last

;he Toronto

16 years, and the payments to the city have gtown steadily
from the first. The city’s first payment from tli¢ company as
a percentage of profits amounted to only $65,006%
The receipts for the last year show a -daily increase of
over $1,200, which is several hundreds more~than the in-
crease of 1006 over that of 19o7. The total n@mber of pas-
sengers carried during 1907 was 116,046,000, gdmpared with
105,000,000 in 1906. These figures show that fvery day last
year the street failway carried over 321,000 peogile. The num-
ber of cash fares collected was 85, 53000, #hd 31,371,000
transfers. . 5T =
The annual meeting of the Street Railway :Eompany was
held on Thursday. #
————— i

TWIN CITY COMPANY. =

3%

%

—

ke
~The income account of Twin City for lﬁr year shows
earnings equal to 8.17 per cent. for the Q:n,lo';ooo outstand-
ing common stock after the payment of 7 p@ cent. “on the
83,000,000 outstanding preferred. £ &

After the deduction of $506,000 for the ren¢Wal fund there
temained an amount equal to 5.65 per tent, f@' the common
stock. During the year 1906 the earnings fdr the common
stock were equal to R.32 per. cent. before thi deduction of
$482,000 for the renewal fund and to 5.92 ‘perirent. after the
deduction of this amount. S B ‘

Gross earnings amount to 8().055,743,,31\? net earnings
to $3,075,308 as compared with $5,644,088, ang 83,019,600 in
1906. The percentage earned on the common &ock was 8.17;
in 1906 it was 8.3. After the deductions for gtncwal funds,
the amounts available for common dividendsjwere equal to
5.65 per cent. in 1907; 5.92 in 1906, and: 5.8y per cent. in
1905. - Heavier operating expenses and incrgased charges
and taxes were responsible for the somewhat: poorer show-
ing for 1907.- The operating ratio for 1907 Was 40.22 per
cent., as compared with 46.51 per cent. for u)og and 44.53 per
cent, for 190s. i

- —————

RIO° DE JANEIRO TRAMWAY cénnuv.

—_— ]

The statement of earnings of the Rio de; Japeiro Tram-
way, Light & Power Company for 1907 shows that the
gross earnings for the month of December wére $563,101, an
increase over November of $13,045, and tbeighiqhest of the -
year, while net earnings totalled $231,703, @& gain over No-

vember of 813,705, and also the highest of thefyear. The per-
centage of operating expenses to gross earnings has been cut
_in December.

from close to 10 per cent. in January to 58.
Gross earnings have incre_ascd during the
20 per cent., and net at the rate of 59 per cemt
ber statement is as follows:—Gross earniﬁgs, $563,101;
operating expenses, $331,308; net earnings g.zgn,m;; bond
interest, $104,166; surplus, $127,627. Twcf

months, total
gross earnings, $6,241,486; total net czmi§7’lz.|83.7sq:
surplus after payment of bond interest, 3933‘

at the rate of
mt. The Decem-

—— |
DEPOSITS AND CALL LOANS OUT'lDl; OF CANADA.

—_— &0 i

“The Canadian banks loan their mnne_v?{p_d_ call in New
York and neglect Canada” is a frequent cry:’ But the‘de-
positor outside our borders is seldomAcnnsildgd. Here™is a
table showing the deposits elsewhere than in wada, and the

call loans elsewhere than in Canada during 1§07.i

B " o, . or
’u,h-k"’ Winnir;‘)::_han" Wipnipeg ;: and Clarence H.

e ]

l

Deposits elsewhere C | 1gans out
than in Canada. sige (anada
January . ... $62,314,062 3,070,037
February . . . . . 01,201,448 §5,048,400
March - . . . .... 63,133,226 1,340,792
April . . . ...l.... 64,830,757 A8 o477
May . . . ..~..... 58,484,660 , 281,678
_]un'c- . e e semee 59,176,300 55.’:()2\..‘7‘
July . . . ......N\ 58,421,023 080,114
August . . . \ 55,604.924 1’v°"1‘_'2‘3
September . . . .. 60,310,33¢ ;JSJS_?‘-(K"
October . . . ..... 54,226,630 7,446,488
November . . . .. 02, 81500 0,019,335
December . . ... 04,101,082 58,088,156
. e —
Total . . .....8724.718.647 86'55,5;9,879
a (i |

~
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TRUC?. AND CUARANTEE COMPANY, LIMITED. There is a vast difference in the esti

b1 _ . by head office to the various branches. The o1
The comparative statement submitted by this company at | with, those whose senior officers are all o relations
its eleveath yearly meeting shdws creditable progress. From be are highly agreeable. Strict discink h“
assets of: $2,810,000 and trust funds of $687,000 in 1904 it has ; g y gr . . ric dlscnﬂm “
grown ta assets of $4,830,000 and trust funds of $2,636,434 at | courtesy angd attention to all customers insi .
the close of 1907. Net profits, too, show a growth in the same | the rules regarding dual responsibility and
period ftom $61,000 to $86,000. In addition to fourteen faithfully observed; incompetent men are
directors from various parts of Ontario, there is an advisory | ypo eatements carefully made out and
board at the°Alberta branch consisting of Messrs. Daniel W. tched. When the
Marsh, P. Turner Bone, and William Pearce, all of Calgary. | Patched. When the manager °f_3 branch

The | financial statement. for the year ended December |these lines is gifted with good judgment on loans
31, 1907, is very satisfactory. The. income of the company | discounts, when he has the necessary firmness and

was $142,466; the expenditures, $56,456, leaving a balance | in placing his opositi f
to profit. and loss account of $86,009. Items of the profit ‘pacing Pr Stions before the general

and loss dccount are the two half-yearly dividends, one paid he is speedily parked out for e high position. .
July 1, j'q]?z $32,132; the other due on January 1, 1908, Bran(.:hes in chagge of ‘a different stamp of men g
$33,435. | These leave a balance carried forward of $160,612, | an unending source .of trouble and_worry. It is

a s:}l:st { :ial ar;:o‘unt. The _bi‘al:ancc shows fsu;]e)hz:s assets | that defalcations and losses are most to be
over liabylities of $2,194,047. The progress of the Company | Tpe opportunity to steal is present, more or less,
is well gihttflted in the table printed on another page. day, and the environments are such as to ind l-’
- - |and silly character to take advantage of it. Bu,
- reader will ask', Why not dismiss managers and
ANNUAL MEETINCS. countants of this stamp? There would
. —— ' more dismissals but for the scarcity of men. Th
- d’mc‘ 10th ;_—Fort llWill)iam Terminal Railway and opening of so many branch banks has created 50 large
ridge Company, (Fort William).
~£j 1ith:—Home Life Association; Confederation a dema!nd. for men that the banks can M;ﬂ].k
Life Insurance Company; Larder Proprietary Gold Fields; The.n, it 1s to be remen.lbered that there is :
Montreal  Cotton Company, (Montreal); Frothingham and | against the men in question except that they are I
Workman, ; Limited, (Montgeal). ? They may have served the bank for years, and they,
d';’ d ';"’ "‘w“g‘ . E"’C;?C R‘i"‘yc; Ki“xs“"d‘ cannot decently be dismissed without cause. And, pere
and Pembroke Railway Company, (Kingston); Cumberlan
Railway #8d Coal Cothpany, (Montreal). hap-s, there are none but raw yopths available to
Febru 13th:—Merchants Fire Insurance Company; | their places. It often happens ultimately that they
Dominion of Canada Guarantee and Accident Insurance Com- | to be dismissed anyway, or removed to some ‘employ-
pany, : ' ment where their opportunities for doing harm
lessened.
,HOUSE RETURNS. Advice to the Accountant. e
L » e : ' The point for the accountant to bear in mind in con-
lhe following are the WRures for the Canadian Clearing | nection with this is that, as he values his future pros-
Houses fér the week ending jwith February 7th, 1907, January pects, he must not let himself be dragged down by @
wh,[andg; ebruary 6th, 1908 with percentage, increase or de- inefficient manager. He must fight to keep up his own
crea ) 1907 : -~ . « puigir y
sf" | Feb.7’07. Jan. 30,’08. Feb. 6,'8. Change. |morale and that of the staff; to maintain discipline, &
Momfealé,' -.$32,212,234 $23,210,263 $23,355,157 .4 | bave the rules observed, and to keep down. the mistakes
- 25,236,740 18,079,754 20,484,727 -8 |and the slovenly work. If the bank’s inspectors e

. il
N o

Toropto |

mﬁ?g g: ,8”3 ’2;: ?”;;g,’;g; '?,’;z,’?g: 2 | what they should be, his work will' receive ll.”’
Hamiton] |.... 1.529.63 5,196,513 1,440,277 + 8.3 | recognition at head office.

Vancouver .... 3,042,522 2,805,037 3,141,620 . The accountant will probably take most pleasure out
1,316,011 1,002,484 1,003,708 .8 | of his capacity of manager’s lieutenant. Few men cio
ggo,ggo 956,558 » -1 | help feeling thrills of pride when on the occasion of the

:',3931022 t’g;g:g;g :’gg;’osgg ‘6 | manager’s absence, they are, for the first time,
3,141,623 2,457,506 2:789:462 » |charge of the branch.”” This may happeﬂ'h
1,317,481 - 1,028,108 091,213 .7 | manager goes away on holidays, or on special h’
776,350 538,262 568,414 - 26.7 |for a day or more. Head office must be cognizant
Tmali ....883,108,031 $65,227,706 $69,637,730 6 - | the circumstance; in fact authority for.,lf is to be
- cused from there. - As a rule, only a limited .
g - responsibility falls to the accountant on these occasions.
The manager will. go with him over?the Wt
;CANADIAN BANKING PRACTICE. for'the day# on which he is to be absent, and give
— careful instructions as to what he may do 5
By H. M. P. Eckardt. : varicus notes and bills as they fall do. He will o
| — leave instructions in regard to the Pfobabk, d—“-,
XLL regular discounting customers, and require bl

¢ ‘e 3 be
' portant transactions, not covered by his lm

s checking and initialling the statements, the | held over, if possible, until his return.
accoyntant. has to check and supervise a great deal of |tions have been faithfully carrie
the Ior& done in thie office. As a matter of fact, his | assume responsibility on his réturn for wh

./ initidls 45 clfief checker-up are found in the majority of | done. ' '

the r.'m'!:h books. In supervising the work of his sub- Notwithstanding the limitations

ordinjate§, he concerns himself about whether it is done powers, the accountant will doubtless find

cleanly, icorrectly, and intelligently, accotding to the manager a deljghtful job. Naturally, he may A3t

regulatidhs. Instructions for  the clerks comie mainly | thing of a desire to carry through, entirely b’

from| him. For the younger clerks, the character and |some important and difficult transaction that Wt k

capafﬂit}f of the :u'couq,hﬂ\\ constitutes a matter of no anfailingly impress the general manager 'vnth h,h“

small - importance. Often it means their making or | But if he is wise, he will keep this desire ! with ¢ |

- marrjng.| ' ~ and lay an unambitious course. A fe?_“ta'.'mw
‘heiitwo senior officers r/f a branch—the manager | general manager for extraordinary ability 18 It has 0

and the §ccountant—naturally|exercise a strong influence | that can hardly be earned in a day or a

upon| theothers. The officers*of a branch put in charge |be built up by slow degrees. The to be to0

of a too%t and slovenly manager are apt to become loose building it up will come in due time; for a.ﬂﬁe ‘ﬂ

and ploveinly themselves. The manager’s character has feverishly impatient about it may result i

a teq(k-ngy also to influence the accountant. manager thinking him a fool.
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INSURANCE BILL AT OTTAWA. | are security of the sum assured and the

—_— | insurance .to policyholders at the lowest

i

i

y P - .

re weeded oy. There is much to be said in favor of making the | sistent cost. .

{ M‘ of all the life companies. the same, and to have ORI o o v g

ch conducted o such s prescribed_ in one Act, say, the new Insur- LIFE, ACCIDENT, AND CASUALT |

nt on loans s ance Act. But if that is done, the powers of investment _ g

rmness and skij pe such that the companies shall not be unneces-|  The Security Life Assurance Company wikiay

' . Hhm | in the selection of suitable and sound !xamcm this session for a charter. =

sition. mn!ts, It must not be overlooked that the funds : s® os :

< 2 . : > the Travelers Insurance Compang

tamp of Canadian life companies alone now .amount to about _An 1907 th .

nry. lt?: :ll$-°°°v°°°v and that they- are increasing at the rate of 322“3?3:,,‘5""3??’ »o ':g;:3:’b$°i': (‘::"‘_e‘:, s

be apprehended, sbout $14,000,000 annually. In order to put out such : 3 ez R

re or h,_-, large amounts at interest sat:ely and remuneratlvely_ it Of a number of “Rules to be observed

0 induce a weak is most important that the diregtors shall have a wide | recently given to various schoolmasters, the

of it. But, the e of securities to choose from. The provisions of cool.” Mr. Punch wishes to give this very s

anagers and ao Mr. Fielding's Bill would appéar to follow along desir- the problem a greater putihc::y :ha:: it would

| b able lines in not undertaking to name particular com- The bill ‘cotferriag. & charter u;)on e

7 of men. Th jes, the secu!'ities'of w!nch the life offices may nvest | ;,yrance Company, who intend to carry uginess in

created so large m, but rather in stipulating that before a security is | Toronto effecting contracts of insurance for- vy caused by
cyclopes, tornadoes, windstorms and. hail <% i before the

digible it must come up to a certain standard of merit, - - v s =
: jetermined e tests. When the matter is | Parliamentary ommittee on Banking and=
to be . by. various Tuesday and was allowed after discussion t

|

merce on
tand over for

!
i

at they ..h'  carefully co.nsid?red by the Banking .and. Commerce further consideration as to the scope of the pany’s busi- -
years, and they Committee, it_will be found that Mr. Fielding has sur- | pess.
ause. And, pere rounded, his classes of securities with too severe and | .« * »
vailshle X3 : : soti " )n Wednesday th ins of the 1 Rolland
2y to take almost racticable restrictions. The provision of the H'll( n Wednes ily' TC rertnam;‘ o H“llc r. Olan
; . = . be = 2 : <. ills were interred 1n oronto. r. His w a very long
y that they haw B, = . -respect, woul e)'(clude_ son}e' rgf rl;on(;.t‘]'.s period secretary of the Canada Life Assurancg! pany, and 2
to. m‘*- securities which should at all times be available for life | came to this city when the head offices of thi cdmpany were
oing harm ar offices. ' : removed hither from Hamilton. He was a miisticareful and
The provision, forming a part of the investment | efficient officer and commanded the utmost £ t from the
wction of the Bill, which seems to be objectionable, is | staff and clients o So Pt s f directors
g g S o sad 9 atten is funeral in a y ; the chief offid jnd many of
r in mind in the one providing that all securities at present held by | ) Hills’ old associates on the staff also ho d? Selmemory

con-
his future pros- the life companies and not falling in the category of the | of their old friend by their attendance. p
down by a» - ;

sew investment powers, must be absolutely disposed of . O
A .paragraph in this column last wee

keep up his owm within a period of five years. Such a provision would A ] :
ain discipline, to appear to be unfair, in view of the powers conferred by addition to a fire insurance company of Calgly, mewly born,
s Parli t by private Acts and by the existin amended there was also lnccn§ed to do busu}ess in BHtigh Columbia

- mistakes arliament by p -0y g 2 the Union Mutual Life Insurance Company, $lsof présumably
s inspectors are . Insurance Act of 1899. The investmefits of life com-|, Calgary company. Some confusion of the &y spoiled the

ceive its proper panies, we must assume, have been made in good faith | meaning of the paragraph, which should hj nded thus:
for investment purposes, to meet obligations undertaken “There is already a Union Mutual Life, a sdi#hd*Maine com-

m. bv them 2 K A . pany, doing business in the Dominion for niibyfyears. And |
no';_e' -: P ;h'ch vf”"hnm smature 'for ma“.‘d )ea':e = the | if we understand the Calgary despatch rightig the lOCg com-
' A - Many of these are now propose to inter- | nany will have to square matters with the I#urfince Depart-
am‘? fered with, and no matter whether the company can |ment at Ottawa.” . 3 | .
first time, “i» dispose of them at the price paid for them or not, it is »e & 5 »
appen when the proposed that all such- shall be sold. Such a course| . The proposal to pass a GovernmentiZhall nsurance
Wh." might be disast t Scyhold d the status | measure meets with much opposition in itoba. The
2 o of the IS 5 pessyoe °’S.?" to the staltus|c . ners say that it would be a great hardsh akie it com-
l.)e.u‘_ % the conipany. If the present conditions were to con-| pylsory. In one disttict there is mixed f ‘while to the :
it is to be pro- tinue into the future for some years, it would be abso- | north it is almost entirely raising cattle, and#he farmers con- - <37
mited amount of lutely impossible to dispose of securities bought at the sifderhthey s;xfoul:d nlot be ct?ll%legi upon to ;;:y @ the ilnsutr;:ce
these occasions. comparati : . , of others. they lose cattle ho one would hi y for them. it
Wﬁ, : realize thvely.dear .pnces ruling ten v ago an(% The farmers along Lake Winnipeg are cattiErajsers, and do
» s e him price which had then been paid for.them. not want to pay for insurance on wheat. ¥8efGovernment:
it, and give W’ ‘by such an-arbitrary provision as is con-|has consented to delay matters for a weel to@llaw of full dis-
y do about the tained in Mr. Fielding’s Bill, the companies would have cussion: N £
. He will alw % other alternative. The merit of the securities and the ‘ , s &
able demands of previous power t N b “If we are not mistaken,” says the I3 n Insurante
o that im ignored. er to purcise ‘,md hOId, them are to Record, “industrial agents working for the ntial, Pearl,
qu. be - » _ Surely the abfogation of rights granted by | Britannic, Refuge, and other companies ‘b ays viewed
 instructions, private Acts of Parliament and by public Acts, and- acted | the competition of the Salvation Army with dislike
If his ‘;‘ E in good faith for years, and through which valu- | and resentrr;‘e_nt, e:ind, on't'l:c principle t!:atr By 9 ickbis glood
manager ‘ﬂd'lmportgn 2 . enough to hit a dog with, are mnot inch o ultra-
,he'h t has beer not be undertak: t interests have been built up, should scrupulous in_their methods of combatting obably there
- - M taken except for very good cause. are at least some grounds for this. In thé®eginning of its
his uch eriticism has prevailed as to the effect of the | jife assurance work the Army riled and offefled many by the
put upod -\mftrong Law in New York in limiting business by |way in which religion was commingled with bgsingss in the
nd relieving festricting the commission paid for it. But this cfiti- | literature it issued. Later, there were man ngplaints about
may‘llﬂe"b Csm is not entirel s 7 1d that | What our American friends call the ‘tw . propensities
irely by uc the best ":C}'_()ne-slded_ We ar? now. told t n of the Army’s representatives, and in s nvestigations
o once obtain: companies in the States find little difficulty ® | yhich followed such eomplaints the Army génts have not
that mll . g business, and a sufficient amount of it, within | always shown in a very good light. But th we believe, are
witl‘-: ",'*’l A the l::cfibed limits. The effect which the limitation | things of the past.” st
. il P b
— . : upon the companies has)been to completely =
utation 'ﬂ’ d'ﬂte the viewpoint of the manag?ement from that of | NORTH AMERICAN LIFE A”URA.;‘ COMPANY.
ity is some igness of figures, which in many cases is merely a ccount of the statistics illudiatifig last year’s
week. It bas ¥ - y W 7 . -.. = A fuller accoun ) ' .
for ] that of net cost to the pohcyholder H and, business of this company is possible to ,a?uual ;tat;-
arward the

all, the great ends to be attained in life insurance | ment being printed on another page
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of assets from the clost of 1 and adding 'the

7 eived during 1907 left, disfursements deducted,
$8,370,868. i This total of assets is swelled to $8,735,876 by
the ysactions of the year. Income from premiums, inter-
est, etc|, lat year was $1,803,616, which is an increase over
;go(), 'ﬁd ere was paid to policyholders in death claims,
¢hdowments, surrenders and dividends $596,043, also an in-
crease gverithe previous year.

81,815,

No less than $97,304 was paid
to policyholders in dividends during the last twelve months,
which has Been matter of rejoicing to many.

While 4 larger business is shown than in the preceding
year it is véry creditable to the company that it was dt_)de at
$27,000! les§ expense. The expenses showed a reduction of
expense last year too. The insurance in force, which was 33
millions a year ago is over 39 millions now; and the assur-
ance and aq"::ity reserve funds amount to $7,742,697. Th‘e
net surplus has gone up from 3650,209. to $673,556. Mani-

festly, the @l_npany possesses fine earning power.

In thesg figures there is little sign of the reduced busi-
ness which might have been expected as a result of the pro-
visions
dian life companies to withdraw from that territory. .The
home agent$ and the agents of the other States must have
worked [all the harder, for the new business of the North
Americ ifh 1907 was $4,622,225, an increase of a quarter
million pver that of the previous year. After providing a
special ¢ontingent fund for temporary depreciation in securi-
ties and|payifig the sum mentioned above for profits to policy-
holders, there is left the handsome sum of $673,556 as net
surplus. 1| <

Ef the New York bill that forced this and other Cana-

|
‘ NEW INSURANCE BILL.

H
i §
| F

m— i
As Seen by an American ﬁm
A pfro filent American actuary, Mr. Wm. C. Johnson,
sends tqg th&i ontreal Witness a lengthy commentary on the
Insuran¢e Bill now in committee at Ottawa.
ing§ in it to approve he finds some to condemn. He
iof yearly dividends by companies, as recommend-
surance Commission, or dividends every three
ested by the bill, nothing short of quinquennial

ZTNA LIFE INSURANCE COMPANY,

What New England people often cal] «
Life”” has reached and passed its ﬁfty-eigrh:
;:::xrance c%:genetlh had sbeen
forty years before that. Since ever it opened
in Hartford in 1850 it has been writing life u:".
ada, having had ag¥ncies in Montreal and Toronto
year. :

The company’s deposit at Ottawa is the
exception, made with our Government,
ten in the Dominion approaches twen
business of 1907 in both countries its I
were increased by nine millions and i
nearly sixteen millions, an achievement which
self. The increase in assets for the year is $2
Ztna’s total assets are 8&05,472, and its
holders five millions and a half.

doing busilnu’:.

CASUALTY MEN TO OTTAWA.

had two meetings
mu.

__The casualty insurance companies have
in Toronto to consider the provisions of the
it affects these companies.

appointed to present the views of the com

- the Government: George Alexander, London Guarantes asd

Accident Company; J. W. McKenzie, Maryland
Company; G. J. Wllans, Imperial Guarantee and Accident

' Insurance Company ,f Canada.

sl
¢ .
UNION MUTUAL LIFE OF‘ MAINE.

The fifty-eighth annual report of the Union Mutual Life:
Insurance Company makes interesting reading. In spite of

| exacting new laws in several States and the set-back given

Among a num-

nd already advanted by the Monetary Times, | surplus is swelled to $632,582.

in accordance |

: the prophetic view that ‘‘the children of those
who now live will undoubtedly see Canada a vast nation, with
a large |and growing population, to meet whose needs new
commu tieﬁ» will be established, towns turned into cities and
cities treblad [in their size. growth will call for the de-
velopment @f public utilities very nature—railways, trac-
tion co pa@:és, gas and electric light and water companies,
etc.. which will employ a great deal of capital in their creation

expert t&g

and maintefiance, and whose bonds will offer a proper field:

of investmefit for insurance funds.”” It may well, he thinks,
be asked whether there exists in Canada to-day a sufficient
volume of fitst-class bonds ‘and other secunties mentioned. in
the progoséd law to provide investments for the current in-
come of|ouf life insurance companies. ‘

He entirely disapproves the requirement that the Govern-
ment, which by its laws permitted companies to purchase
securitids ifi good faith for permanent investment, should now
turn ar d require them to dispose within a limited
period. i
Contrast With the United States. 5

Congrasting the conditions in the United States, Mr.
Johnson| pdiints out that in that country there are populous
and progpérous communities, easy of access to the insurance
agent, who can thus procure business with little incidental
expense ile in Canada the population is scattered over a
vast arej. : . :

“Take; your North-West Territafies, for instance, and is
* it not trueithat your towns are smaller, are scattered further
apart, canpnly be/reached by railway, and that at a mileage
nearer fivé than our two cents per mile?”’

Th w York law, which appears to have been largely
copied the Canadian bill, seeking to prevent extravagance
prevent wth. )

Need fodification.

Finally, Mr. Johnson fears that section 54 of our proposed
Act. like section g7 of the New York enactment, needs to be
modified if the operations of the companies are to keep pace
with our growth as a nation. . He urges that as the result of
the restriction of expenses, adopted in New York a year ago,
almost‘tm e companies transacting business in that State
have s t’:’marked falling off in the volume of new busi-
ness produ and have found the efficiency of their agency
organizations impaired.

I

i

/_ﬂ

i
24

| assets, approaching $14,000,000 are of the best

to the writing of fresh life insurance by the nlﬁ of 3
people and the prejudice of others, this staunch ﬁ‘
shows an increase in assets of more than a million :
The sum of $757,000 has been -
paid in death claims, and the-further sum of $507,154 retuns-
ed to policyholders during the year in

and surplus divided. ‘ In new insurance only
cline, 1,601 policies for $2,320,000 having _
company is well managed and liberal in its ‘

iy

them being between 8$500,000 and $600,000
securities, for it has been doing business here
years.

Its 44,702 policies of $62,842,507 represent,
eloquently says, ‘““a broad brotherhood associat
mutual aid and guided by a comnion impulse to
beyond the years they shall live, the protection of
which duty obligates and family fealty impels.”
claims paid carried fomfort into nearly five hundred
where sorrow was supreme, smoothing many a path
wise rough with hardship. ‘‘But sentiment is not alone
foundation upon which life insurance stands; sound business
sense forms another important part of its sup-

port.”’ .
——_——

CROWN LIFE NOT TO AMALUGAMATE

g

b
2

s

i

el

sion at the annual meeting of the Crown .
pany this week. The directors and shareholders
the report on Monday and thoroughly .duqssed the “ﬂ
of amalgamation with the Royal Victoria Life Company. .
result is that the two companies will do business T Mack
as heretofore. Messrs. Rodolphe Forget M.P., and
land Molson, two of the directors from Montreal, mﬂ“
to plead the wisdom of an amalgamation. TlmM‘ oot
first made in November, the directors theq declining it;
comes the second negative reply to the overtures. the Crom
When Mr. Wallace, the general manager of S mil:
Life Company, was seen by the Monetary Tma&
“Twice we have turned down this proposal. AS With
mation, I am thoroughly in favor of the p -
fair offer, just and reasonable to the sh - e
policyholders, I would vote for amalgamation Wi ?pade 1
But we could not consider for a moment the proposal is o
us by the Royal Victoria Life Company. Our concern of the
a good-strong basis, and has been since the fn!bﬂ'i- Compst?
new management. In the past, the Crown Life
its weaknesses ; it must be admitted also it was
Under the new regime, these things have changed. \
allowing for depreciation of stocks, and for our
Sovereign Bank, we stand in a comparatively strong
Economy was our motto lasy year; it
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e to still furt / :

We shall be able an amalgamation by which the Crown | enough terms.
e would be in a better position than now, serious |

{ At a meeting of Hamilton Markets Commi

. s0 99
nsurance ip . ion might be given 1t. : N o
i Cap cnsid presented by the directors of the Crown Life | gested to increase the,insurance on the City
st every item of the expenses during | 000 to $100,000, and a committee was appoip

*® ® * =

0
with (Company "."':'o;h;;:‘lhmclaims, shows a substantial decrease, ' the matter.
ts h-n”': :’.ﬂ ving for.the year, as compared with 1906; being | _ . % % w @b
Ilions. By the géarly $31,000, OF a decrease of over u'vemy-foux_' per cent. in | W. M. O’Brien has been elected president of $lie Michigan
Insurance rigk 4o year's expenses. The company’s cash inco from | Fire & Marine Insurance Company, in successi the late
xccident risks by ﬂslot the year amounted to $162,332.82, dition | D. M. Ferry, of Detroit. Mr. F. H, Whitney is wpresident
ch speaks for it which the net deferred and outstanding premium ount- | and manager. :
82,3 The :..",33&35‘ making a total of $203,171.17. he cash .« * o
m&?* : from interest amounted to $18,310.89, or 50 per cent. The Parliamentary Committee of Banking a
for 1906, and the interest due and accrued at the | have approved . e ol
pore than A : PP of the bill to incorporate the !
ad of the year amounted to an additional $3,367.42. In this | Insurance Company, with head office at Winni
:om it is pleasing to note that our average rate of in- | 5 change of AN PR
WA. ; investments has in_creases(:dlo‘ 85% per cent. Dur- e o @ &
.wmcompany"s assets increa 1,115.71, Or over 22 In the Admiralty Court at Halifax, on Wedngs Jay, a writ
 and the total assets on December 31st, 1907, | was issued at : e 2 § ’
1ad two meetings :u:il’to $437,047.08. The company’s net reserve for the | «“ J. B. Hu:lil:h’? :;:\tin(;ft &:l:):rnl‘:e?g?’tlfc':ce;og ;!e‘ sB‘?mtﬂ’
Insurance bill s security of policyholders, in accordance with the Government | land,!’ claimin,g 85,000 salvage W; R
[ committee was sandard, now amounts to $397,008, while the total security to ’ 2 600
1ed companies t palicybolders, over and above this liability, from all sources, . Rk ~
n Guarantee and amounts t0 $529,780.67. The amount of fire insurance at risk in the ninistrative
ryland Casualty ‘Additional capital will probably be obtained for the comi: county. of London is £1,040,057,000, or say about # 5,000,000,
tee and Accident pay. The following board of directors was elected: Col. oco. The Sun, the Alliance. the Commercial Utlion and the
Hon. David Tisdale, M.P., Messrs. John @b@rlton, H. M. | Roval have the largest individual shares. itg
Mowat, K.C., Samuel Barker. K.C., Geo. H.'Hees, R. T. Mec- Pp—— ‘
Cormack, Rodolphe Forget, M.P.. A. R. Boswell. K.C., Ran- 3 ; HER
AINE. ook Macdonald, Frank E. Hodgins. K.C., G. S. Wilcox, Dr. SOME RECENT FIRES. |
f. T. Machell, W. B. McMurrich, K.C., and H. Markland . ¥ e
vion Mutual Life- Molson. The directors met immediately afterwards and elect- Winnipeg.—Osborne: barracks; centre block Shurned.
ng. In spite o o Col. Tisdale as president, Mr. John Charlton as vice-pre- Fernie, .B.C.—Number of Chinese laundried §n old town
e set-back give sident, Mr. H. M. Mowat as second vice-president, Mr. Wm. | destroyed. ; 3
ﬂﬁ 'Mnm:::rl manager, and Mr. A. H. Selwyn Marks as Cr:dlm, Alta.—Victoria Hotel; loss, 49,000, well
: secretary-treasurer. covered. H4
million : T et Port Arthur, Ont.—Resi ;. Ridh
: X —Residence of Mr. G. Rigliards. Loss
';sm“hhz B COMPANIES WITHOUT A LICENSE.: about $3,000,. ¢ q-
L. ot A Ottawa.— Street car 'of Ottawa Electric Railwily Company.
; is there 3 @ If a license is mecessary to enable a sportsman to cafry a Loss, $3,000, covered by insurance. i1
en written. The 1& man who carries one _wnho'ul a license is prosecuted Stratford, Ont.—Leckie’s shoddy mills k portion
; dealings. The. h-_. mthonues.b An mls_utancefcompahny ;‘q do busi; gutted ; loss, $2,700; insurance pensie). ’ A
et must obtain a license from the Minister o Cobourg ) o .
:d ‘n' ?r:.ﬁ.nug says the law; am: tl‘;e l;: in this instance | ;pove Ilosseso ':;m"M :h(}i{'fﬁl(;-"i‘;:: r:(}‘ oe store .d dwelling
5 as it is sometimes involved. ction 4 of the In- : : . ¥ i
pedeet . smnce Act reads, “No company or person, except as here- Peterborough, Ont.—Rapid Tool Company’s fant
at, as the repar :!l.md, shall accept any risk or issue any policy of ;togkrooms gutted and office damaged. Lo,
ated together for or inland marine insurance, or policy of life insurance, or SOge00. ) e
Ise to continue, grant any annuity on 3 life or lives, or receive any premium, Florenceville, N.B.—McCain Hotel total destroyed.
- M ?_ or carry - enr uli'msmedss of life or ﬁr; & inland marine in- l,foms‘, $3,600. Insured for $1,600 in Western Sissurance ot
1s.” death surance, in Canada, and no company sha prosecute or main- oronto.
bundred bomes in any suit, action or proceeding, either at law or in equity, Fernle, B.C.—Club house and residence ow by Crow’s
y a path other cﬁn_y.dnm in insolvency relating tosuch business, with. | Nest Pass Coal Company. Number of ChineséJaundries in
is not alone the out obtaining a license from the Minister to carry on such | old town destroyed. '3
. sound business MmCanada:” ) . Clace Bay, N.8.—Dominion Coal Com 's  general
underlying sp l.n'h the law is evaded it is obviously the duty of the |-store entirely consumed with contents. Losééis, '$30,000.
10 prosecute. Several instances have occurred in which Believed to be work of incendiary” |
o macand companies have <_:amcd. on the business Tweed, Ont.—Ontario Dynmamite Company’¥ main and
AMATE. insurance "m anaq‘a, while not holding a license to do such other buildings wrecked by fire and explosion of 100 lbs. of
. m‘d a specific complaint be placed before the De- nitro-glycerine. - Loss estimated at over $25,008:
Mw Insurance one would imagine the Government Red Deer, Alta.—Purdy’s furniture store afid Dominion
Offer of Ropl prosecute. The authorities could not be expected to Meat Company’s premises burned out last Decéihber: Loss,
tween the

by ls’vu.;ni-. ear to every trivial complaint.
names, dates, and all necessary data proving a

topic of discus- .mm“‘ d&‘ﬁﬂl 4 of the Insurance Act, immediate action on Ayimer, Ont—G. H. Canghill’s pump and ®ider factory
Insurance Con . the Government seems to be just.’ There is rea- | totally destroyed. Losses, $1,500 on building§ and 81,500
lders dealt with ing .:'5"9 that this matter will be placed before the Bank- | on stock and machinery. Insured in York Mutg@al for $1,000
sed the question ing the c“m.e Comniittee at Ottawa, which is consider- | and the Economical Mutual of Berlin, Ontario, for $300.
c‘,-MJ : m"wtion ;ngur:pcee:ieg‘,isla:‘ion. Precedent shows that ' el e e
iness ; , Institut the Go i o
5., and H. Madk- :i::.n. It has been left to private ﬁ:ﬁ&ﬁ\:;ﬁe:«;ﬂ:f'i ST. PAUL FIRE AND MARINE INSU i.."“ ¢o.
al, were presest O prosecute. Long establish . — >
Ilis’ was dlvays right. o Shlicod  procedests are mot Among the United States companies whichdf late years
eclining it; 80¥ e a—— have arranged to ¢fio business lin Canada is thi§ sound Min-
res. F nesota company, founded as long ago as 1864 It is likely
© of the Cl: .. IRE AND MARINE NOTES. . that the St. Paul will do afconsidcnble busines&in the Cana-
Times, he sai: semi- , - S—_—_ . | dian West. . Its agencies for the three Prairie’d rovinces re-
As to amalg® be held at ghleag::ﬁ} meeting of the Detroit Conference will | port direct ‘to the home office. while a San Ffancisco firm,
inciple. With 2 ! ac m.D:tn:n,.February 26-28. : Christiansen & :Gootlwin, are general agents f ¢ British Col-
holders and the The total property d umbia. In the Matitime Provinces the gener | agencies of
i y destroyed at St. Thomas, Ont., last | the company are held by White & Calkin in 35t John and

fear, amoun .
.;ace. ted to $11,040. Of this $8,065 was covered by | Andrew M. Jack & Son in Halifax. Messrs

pany, of Meontreal, ‘are general agents for Qu

;
i

i
i

concern is 0

:stiuﬁ of the Application will be g . | Fudger, of - Torontg, for Ontario.
fe M“ Session for the ifico made to the Quebec Legislature, next 1 The company’s resources are large. [Its i@ssets exceed
vas w c-ﬂly, with h“dl’poranon of the Modern Fire Insurance | five millions. Capital and net surplus are bs1,639, and
hanged. After quaﬂ:“.“ .Montreal. . | reserve for unéarned premiums $3,011,052, wiligh illustrates
mw\h* A policeman extingui . " i the great volume of its business. In 1907 the gompany in-
M* 'ea gallons of beer. ;I’“,‘Shed a small fire on the Bowery with | creased its assets $586,722 and added $273,181.20 its net’sur-
ht forth results: “but I never saw i't ¥ t’s a good quencher.’” said a spectator, | plus. The St. Paul is old enough to have paidgiosses by the
sed t}lat.wav before.”—T.1.P. §irst big fire in Chicago. It paid $252.6024 fof losses in the
.y Baltimore and_ Toronto conflagrations and i§ 233,564 for
midely known

. Aa ish i
‘C.t:f'ht:: ﬁ:‘;“:l states that megotiations for the tak- | Josses by thc’?an Francisco calamity. It
o sh & Foreign Marine by the Royal ar¢ | and greatly r pected, especially in the West

(

\

her economise this year. If any- | stopped. The Royal, it is said, did not offht
il

On the other | 84,500, allowed by appraisers, proportionately
Queen and London'and Lancashire companies

. #ale & Com-
. and W. E..

tes.
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FINANCE AND THE WEATHER.

‘ :;f:at Montreal Cause Business Congestion—Insurance
Topics—News and Notes.

Monetary Times Office, Montreal, Feb. sth.

bé chief topic, not only in Montreal financial, but in
ircles this week, has been the weather. The city ex-
peri some of the wildest storms encountered for years.
Railyay and street car traffic was much demoralized, the
gs of the street railway reflecting this fact. Since the
of the present fiscal year there has not been a
in the -gross earnings, only the week ended last
Then, on account of the storms, a decrease of
$1,522 from the corresponding week of 1907, was recorded.
The snow storm last week-end will cost the street railway
company somewhere around $30,000. But the Company will
| the thanks of a grateful public for the manner in

ich the service was kept open. o

Apparatus for C.P.R. Boats.

This week it is announced that every vessel in the ser-
vice{of the Canadian Pacific Railway Steamship Company
on the Atlantic will beinstalled with Marconi apparatus.

first-class liners, the two ‘‘Empresses’”’ of the
ian | Pacific Line; the two turbiners and the “Tun-

’f ‘and the “Corsican” of the Allan Line; the “Do-

n!’ and the ‘“Canada’’ of the Dominion Line have been

me time equipped with wireless apparatus. This
seaspn, it is said every one of the Canadian Pacific vessels
e Canadian service, the list including the ‘‘Lake Mani-
2 the ‘““Lake Michigan,’”’ the -“Lake Erie,”’ the ‘“‘Lake
plain,” the ‘““Montrose,” the ‘“Montreal,” the ‘‘Mont-
fort,{’ the ‘Montezuma,” and the ‘““Mount Royal” will be
provided with the same improvements. *“It is the intention
of the Company,” Mr. J. D. Oppe states, ‘““to extend the
cé to commercial centres, and offices will be opened in

other cities of Canada within the next two or three months.”

The Corn Exchange Association held its first meeting
this| weék, these members being present: Messrs. Joseph
Quintal (president), Edgar Judge (treasurer), James Car-

thers, C. B. Esdaile, W. 1. Gear, W. W. Hutchison, E. S.
Jagyes, J. S. Norris, and C. R. Taylor. Mr. C. R. Taylor,
was| unanimously elected vice-president. The following

mittee were appointed to revise the rules of the Asso-

ibn governing transactions in grain, flour and meal:
Mesérs. Joseph Ouintal (president), C. R. Taylor, W. .W.
Hutghison, and E. S: Jaques; and to the same committee
was| also referred the question of the need for a more satis-
factpry form of elevatof receipt.

The question of securing a direct line of steamers
between Montreal and. the West/ Indies was discussed at
lefgth. Action was deferred until something is known of
the jrésult of the recent conference at Barbadoes regarding
teciprocal trade relations with Canada, and which confer-
enc¢ was attended by Mr. Parmalee, Deputy Minister of
Trafle .and Commerce, and Mr. Jones, of Halifax.

{The interview concerning Larder Lake, published in
chese columns last week, was received with interest in Mont-
realy 1 This city - was somewhat heavily interested in the
Cobalt bagm, but has been shy of investments in the Larder
L.akie region: It is safe to say that some substantial proofs
of mineral weaith and prospects must be forthcoming before
Montteal capital finds its way into the Larder Lake
district.

As to Insurance Amalgamation.

ﬁ'lfhe question of amalgamation of various insurance
gorxi;;anies has been a prominent topic in banking and in-
suranee circles. Mr. R. L. Borden, K.C., M.P., has .ex-
presseéd his approval in favor of such amalgamations, giving
as his reason that there are too many minor banking and
insyrance institutions existing in the country to-day, to the
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detriment, not only of themselves, but to the busines o
the country.

the Crown Life Insurance Company with the
Life Insurance Company has been watched
It was generally believed, by the majority of
supposed to know, that the advice of Messrs.
Forget and Markland Molson would be taken in this
definite announcement that the two companies
amalgamated ' would have caused no surprise here.
the despatch to Montreal that no merger would
evoked more surprise than if the telegram
ently worded. In some circles it is thought that e
the last has not been heard of a merger between
companies.

Many of the Montreal shareholders of
Company met this week at the Windsor
cided to send Mr. Ernest Pitt, who presided at the |
and Mlt. N. Marc hfandhas delegates ton'.l'omto to ﬂh
annual meeting of the company. ese
been handed proxies, amounting to several m
The Montreal holdings are estimated at 400,000 t0 0
shares, while it is said that 2,000,000 shares are kS
Ottawa. The total issue is 4,000,000 shires. Sir
Pellatt is the president of the company.

Detroit United Meeting. :
Montreal takes an intimate interest in the affairs of e
Detroit United Railway Company, much Montreal ﬂ‘
being invested in this concern. At the annual —l.‘
the shareholders at Detroit on Tuesday 99,786 out
total ,of 125,000 shares were rep ted. The following
directors were elected for the ensuing year: J. C. Hutchis
Detroit; Geo. H. Russell, Detroit; Arthur Pack, °33
J. M. Wilson, Montreal; R. B. Vancortland, N"-r.!'
Alonzo Potter, New York; Chas. M. Swift, Detroit; E ¥
Moore, Cleveland; H. A. Everett, Cleveland. il e
Mr. J. M. Wilson, of Montreal, was Mﬂ:ﬁ.
vacancy caused by the resignation of Mr. H ber o
two B¢V

L

i

is
5%

i
2

%1

’

A ‘resolution was adopted increasing the
directors to eleven, instezlld of nine, and the other
directors will be elected later. ,

The meeting adjourned until March .mJ«:‘:
the meeting of the stockholders the directors d
elected the following officers: H. H. Everett,
the board; J. C. Hutcgin;, president ; F. W.. W
manager; Frank Pack, first vice-pres . Edwd
second vice-president; Geo. H. Russell, M'M
Henderson, New York, secretary; A. E. Peters,
assistant secretary. for

" The annual report showed that the.lﬂ”'::‘?m.

1907 of the 741 miles of track in the systelﬂm sases,

;45.56, and the operating expenses,

4,465,043.84. : _
The Company’s income from other sources thad o=

tion was $60,505.25. '
‘The in:;r:st on the funded and floating debt amounted
to $1,554,248.05. .
) Withhdividentgs declared during it'he
ciation charges the surplus income
- Business on the Stock Exchange has "“I erag®

and prices generally have ’pninu'ined a
|
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BOARDS OF TRADE.
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eﬁ\o serve on the

Oficers of Some of the O
Expansion of Cana

-
e officers elect
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Ont.—President, H. J. Sim
. S. Scallen; Treasure
sberger, Messrs. F.
D. Merrick, J. A, Lang,
A. Aherns, Geo. Debus, W
on, G. M. Wedd, L. McBrine,
Sheppard and J. B. Weaver.

Ont.—President, Manson
. H. Taylor; Secretary, W.
i W. 'T. Shannon,

r. W. H. Schmaltz.
Sheppard, C. H.
J. Cochrane, .
W. H. Leeson, R.
W. D. Euler.

. Landon; Treasurer,
B. Blonde,
J. S. Black, A. Park,
S. Stephenson, E
Wilson, and John

C. Austin, C. Hadley,
Woodward, Robert Gray,

L. C. Raymond; Vice-Presi-
. D. Payne; Treasurer, | A 9
J. R. McCollum,
C. Brown, and R.

Ont.—President,
; Secretary,-J
B. Duff, W. J. Best
, M. C. Goodsir, F. Léunt, G.

H. A. McKibbin; Vice-
F. D. Jackson.

’§

i

Port Arthur, Ont.—President,
President, A. McGillis; Secretary-Treasurer,

Lindsay, Ont.—President, W.” B. Sparling; Vice-Presi-
deat, A. D. Kitchener; Secretary, Jas. P. Donald. A

Orfllla, Ont.—President, Geo. H. Clark; Vice-President,
C H. Hale; Secretary, O. G. Smith; Treasurer, C.
Thomson. . :
Metreal.—President, T. J. Drummond; First Vice-Pre-
Second Vice-President, George
. R. Binning. Council: J.
Jeffrey H. Burland, Alex.
Agnew, J. R. Kinghorn, Alex.. McLaurin, A.
. C. Macarow, William Hanson, J. P. Mullarkey,
eford and Norman Wight.
’ , Major T. S. Hetherington (acclama-
Vice-President, Dr. Ed. Morin (acclamation) ;
Wm. ‘A. Marsh

Amyot, Jos. Picard, V.
ower, M.P., 'G. A. Vandry, N. Garneau, P. J.
Bedard, W. H. Wiggs, J. S. Scott.
N.8.—H. C. Read, president; Dr. W. W. An-
and Ashley George,
Cahill, F. B. Black, A. H. McCready, G.
Borden, members of the council. H

ary; Thomas M
urner, auditors, and C. W. Cahill was to represent
the council of the Maritime Board of Trade.
- N.B.—President, F. T. Allen Dibblee; Sec-
y I. C. L. Ketchum.
President, Joseph Cornell; Vice-Presi-
V. L. Harwood ;

ideat, Farquhar Robertson ;

=

on. Lionel G. Guest,

a
£

=
]

ig, R. Wilson R
Quebes.—President

)
)

|
§

{acclamation) ;

[

é'-

R. Larue, Geo.-

i

I

i
:

8

f

-

A. E. Wry,
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O

-y

1
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A. D. Rankin; Secretary.

S, Messrs. A. C. Skelton and E. S. Phillips. Council:
Colquhoun, A.
pbell, J. Hanbury, A. F. Campbell,'W. Warner, J.
, A. E. McKenzie, J. H. Longworth, and A. C.

-~ H\"'
=P

i

Prairle, Man.—President, F. G. Taylor; Vice-
illmott ; Secretary-‘l‘reasnxgr,

, Edward Brown; J. O. Cadham, A.
). Garland, H. gc'p-wj ]. D. Irvine. A. L.

H. W. Baker.

I

,ﬂ

1.
G. Procter.
H.

Harris.

b

rian, T. B. Millar, T. W. Prout, F. L New-
g, J. A. Tate, and G. A. J. A. Marshall.

. ’
=

disbursements. 5

Rapid City, Man.—Presidents, Messrs. Hindsgl, Beattie
and A. F. LePage; Vice-Presidents, Messrs. Ckdokshank,
Lewis, Stone and Millar; Secretary-Treasurers, M@§srs. Kent
and C. H. Jackson. Council: Messrs. Lewis, Kéat, Millar,
A. J. LePage, Ross, Hindson, Stone and Bgtcharfl
Napinka, Man.—President, A. McBean ; First¥ice-Presi-
dent, J. B. Morrison; Second Vice-President, Jardine;
Secretary-Treasurer, W. R. Cosgrove. Couficil: B
M. S. DeWitt| A. E. Slater,”D. H. Cosgrove; und B J.

Neepawa, Man.—John Brown m-ttd plt nt ;
Wemyss, vice-president ; M. H: Fieldhyuse, secregy.
cil: R. H. Fusee, J. H. Irwin, i
Hamilton, Wm. Howatt, J. H. Davidson, Ji Trit§
Clare. The auditors are Geo. L. Foerster and Li

Melita, Man.—President, G. H. Archibald', ice-Presi-
dent, A. B. Estlin; Secretary-Treasurer, (H. B
Council: W. J. Graham, J3mes Duncan, Ti S Menarey, H.

President, A. E. Cross; First Vice-Presiflen
Second Vice-President, T. J. S. Skinner; : Thi | Vice-Presi-
dent, A. T. Linton ; Secretary-Treasurer, E; L. hardson. .

Calgary Hundred Thousand Club,—=Ho Presidents,
Hon. W. H. Cushing, and Senator J. A. Logighe¢@l; President,
S. J. Jones; Vice-President, A. T. Linton; Se@ tary-Treas-
urer, Charles H. Webster. gl
Associated Boards of Trade of m A
-un.-c F. P. Conybeare, K.C., president 3=
tin Woolf and G. F. Ferris vice-presidents,
Skeath, secretary-treasurer. 8
Langham, Alta.—President, Fred. Dano
dent, W. J. Savage; Secretary, W. J. Golg
Camroux, Henry Neudorf, M. E. Grey m* .
_ Red Deer, Alta.—President, R. C. Bfumfi
sident, W. J. Botterill; Secretary-Treasureg, M& A. Munro.
Indian Head, ' ay 3
President, A. H. Tasker; Treasurer, Jag G

W. R. Boyd, F. W. Chisholm, E. W. Willj

W. L. Birnie.
Hawkey.
Moose Jaw,

sident, E. S. George; Auditor, J. Smith.
bery, R. E. Manley, E. M. Saunders, H. W.
Willoughby, ' H. D. Pickett, Donald Mclieas ;
J. M. McRoberts, J. F. Lindsay, J. A. Lis , Thos. Miller,
0. B. Fysh, W. W. Davidson, I. L. Woo« ‘M. J. McLeod,
W. Hamelin, Wm.
Lanigan, Sask.—President, F. J. Turglers Vice-President,
O. L. Bowlby; Secretary-Treasurer, N. G.+Boggs. Council:
Messrs. W. H. Clare, G. A. Calvert and T. Ji E. Campbell.

Nokomis, Sask.—President, B. A. $ndwith; Vice-
President, K. W. Reikie; Secretary-Treasungs
Associated Boards of Trade of Eastern B Columbia.

—G. O. Buchanan re-elected president; F. . Starkey, vice-
president; A. B. Mackenzie, secretary-tréasiifer.

S. S. Fowlfr; Treasurer, H. G. Goodeve ;i{8ecretary, P. G.
Ebbutt. Council : '
F. J. Deane, H. E. Douglas, F. L. Hag nd, Leslie Hill,

M. Lay, R. S. Lenanie, W. A. Macdonald 3

Nv? B.C.—President, F. A. Star‘ejs Vice-President,

. . g B
Vernon, B.C.—President, Jas. Vallenicg § Vice-President,
F. Wilmot ;' Secretary-Treasurer, J. Far Smith. Coun-
cil: W. R. Megaw, G. A. Henderson, Jas.|
Hankey, P. Dickson.f R. H. Rogers, L

J.i Han

Richards.

E. Maycock, R. E. Denn:v,) T. D. Sturgeon, @nhd T. R.
Lamont. *
Calgary, Aita.—Hon. President, Hén. ‘. Ht| Cushing;

t, 3Wm. Toole;

Sask.—President, F. | acKay; Vice-

Council:.- W. Govan,: J

Sask.—President, J. C

Grayson, S. K. Rathwell #&d F. W. Green.’

-

W. A. Ainstie, J. E. | ble, H. Byers,

Reveistoke, B.C.—President, F. B. ¢ gis; Vice-Presi-
dent, E. A. Haggen; Secretary, H. Flos ¢ Executive com-
mittee - T. Kilpatrick, A. E. Kincaid, W. H. Pratt,
Lindmark, J. P. McLennan, H., Cunninghain Morris, G. S
McCarter, A. Johnson, W. M. Lawrence.” &

i Alberni, B.C.—Provisional committeg afipointed in con-
pection with formation of Board. of Trade:: Messrs. C. F.

Bishop, R. J. Burde, A. D. Cooper, G. & Huff, W. H. Mar-

con, A. W. Neill. C. Pineo, R. H. Prescoti W.| Roff, J. Thom-

so% and R. H. Wood. By
(

C. F.

———e—7 i 7
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The Excelsior Life Company sends a’?ogr.f their annual

report for 1907,(as we g0 to press. balk

assets of $1,411,330 and uncalled- capit@l ?} $425,000. De-
Je

The baliihce sheet shows

aucting liabilities of $34,634, there is Jeif a balance tfor
security of policyholders of $1,411,330. ] semi-annual
dividends of 8 per cent., amounting to 89, figure in the
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TWo facts predominate in the municipal debentures
markep-—first, that municipal debentures are onecof the best
and. safest investments/of to-day, and second, that their
market is showing improvement.

TMe has been recently a fair amount of activity in the
marker’,b du¢ partly to the usual influx of issues at this time
of tbd _,)!eari and due partly to a better sentiment. The
siluali}in i;sjimproving. May it improve yet more.

§

NEWS AND NOTES.

!
i e

P¢rth, Ont., will seek authorization next session for the
issue pf debentures to the amount of $8,491.99 in connection
with drainage and sewerage works. g

pssrs > G. A. ‘Stimson & Company have purchased
$10,600 bonds of the Town of Oshawa, bearing 5 per cent.
mnteregt, and maturing in thirty instaliments, 1908-1937, in-
dasivdl! | |
Ag¢ the last meeting of Cbbalt municipal council it was

 to add on several of the surrounding mines to the as-

sessmefit roil, and the problem of taxation for the coming
year was well threshed out.

f f'oromo,' Ont., will apply to the Legislative As-

j .mext session for. authorization to issue debentures to
punt| of $38,049 for the construction of water mains
jer local improvement works.

Dame de Graces, Que., will apply to the Provincial
ature next session for confirmation of a by-law granting
hise for so years to the Montreal Park and Island Rail-

mpany for the operation of a street car service in that

jurifig in 20 annual installments. The price paid was
considered a very gpod one.

Anfiexing the spb»urbs of Bayswater, Ottawa East, Ottawa

South, and  Hintonburg, has resulted in an increase in

;‘D:f%rict. Manor, Sask., bearing 7 per cent. interest,

Property exempted from taxation in the city of Winnipeg
#ar was valued by the assessor at $18,587,040. This was
al value. Its assessable value would be approxim-
wenty-five per cent..less, or $13,040,065. These exemp-
mpaired the revenue of the city in 1907 to the extent of
53, a sum equal to 16 mills on the dollar, the tax levy
¥7,. on $13,040,065, the estimated assessable value of the
ed property, and a sum equal to approximately fifteen

per cent. of the total property tax levy for 1907.
loncton Council, New Brunswick, have received a let-
ter frpm Messrs. Rhodes, Curry and mpany, the well-
knowr} manufacturing firm of Amherst, intimating that they
are thinking of establishing a big permanent industry in
that cjty; It would take the form of a steel foundry for the
cture of railway appliances and steel castings gener-
‘ ‘hey state also that they might arrange to do all their
passenger and electric work there. The deciding factor ap-
parengly is one of ‘“‘sufficient inducement.” As the industry
be a valuablégasset for Moncton, the Council will

doubtle$s make a g bid for it.

Hgmilton, Ont., like many another municipality, finds
itself pnt the less desirable side of the financial hedge. Last
year the city fathers spent a little over a miillion and a
quarter dollars in operating the various civic departments.
Twently'g per cent. of this sum was made up of water rafes
and oyer jo per cent. general taxes. The remaining percent-
age t the form of an over-draft to the tune” of $6s,273,
althongh this is reduced by surplus receipts to $42,000. Such
a defi¢it at ‘any time is unpleasant. At present, when money
is far from easy and the municipal bond market is suffering
from *gancity of investors, the outlook is even less promis-
ing. | Ta allow the spending committees what they are
reasorjably entitled to expect, and to keep within a 20-mill
tax rafe, is a problem likely to baffle even the ingenuities of
municjpal experts. :

" —— >

WETASKIWIN DEBENTURE ISSUE.

4 ———

bre are some particulars regarding $172,500 &&ntu,re
by. the city of Wetaskiwin, Alberta, bearing interest

at 5 per cent., maturing as follows, and §

mentioned : .g;o,ooo, fifty years, for waﬁel"::

fifty years, for sewerage; $30,000, twenty s

sion electric light plant; $2,500, twenty years, a
are

They are payable in equal annual instaiments of
and interest. The denominations are: Wnu'qh.
and electric light extension, $1,000 each, and hosp
each. The principal and interest are payable at
and there will be no coupons attached for interest,

The assessed values, less exemptions, for
81,325,763, and the total debenture debt for all
not including present issue, $33,027.77. 1 u
light debenture, $21,250, and local improvements :
81,777.77, this leaves a net debenture debt of $10,00 The
population of Wetaskiwin is 2,500. The taxation in

and iy

was : Debenture, 1% mills; general rate, 6
school rate, 9 mills. The net revenue ﬁm

plant after providing for operating, distri e
expenses and payment of annual insuhne::.m
(1906) was $701.63.

B

DEBENTURES OFFERINC.

Rosser, Man.—Until March 1st for 'zo,o;o 5 per ceat
drainage debentures; maturity, twenty years. W. K
Beachell, secretary-treasurer. S

Vonda, Sask.—For $15,000 6 per cent. waterworks de
bentures. (Official advertisement appears on another page)

Wetaskiwin, Alta.—For $172,500 5 per cent,

(Official advertisement appears on another page) *

Rosthern, Sask.—$3,000, ten years, 5 per cent.; $i50m
twenty years, 5 per cent., and $10,000 twenty years, §
cent. debentures. - (Official advertisement appears on & -
other page.) 4

Carman, Man.—Until February 2sth, m:.
cent. waterworks and sewer debentures; , twenty
ycars. (Official advertisement appears on another page)

Humboldt, Sask.— $7,500 6 per cent. debentures
(Official advertisement appears on another page.)

-

FROM OTHER PENS.

Care should be taken to surround new banks
charters at Ottawa with every safeguard. The bona
the projectors and the financial backing of each
prognoters needs attention. The credit of the
mands that no weak banking craft shall be set
Parliament.—Toronto News.

Governmental inspection of banks may prevent
abuses, but it cuts both ways in causing unwarranted
fidence and lessening personal vigilance. The ﬂ‘
guard for the public is the standing and )
men entrusted with the management and of
monetary institutions.—Toronto Globe.

That a banker should be permitted the
ness liberty of using his capital so as to eam :
legitimate profits has been a principle that
banking a great aid té commerce everyw.
have reached a stage of development that
establishment’ of a new order. Signs to. this
are hard to) discover.—Montreal Gazette.

]
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COBALT. ORE SHIPMENTS.

The following are the Cobalt ore sh ’
for the week ended February 1st:—O’Brien, %
110,750; Cobalt Lake, 50,890; La Rose, 40,000; f
625000 ; Nipissing, 59,293; Foster, 68,600; T
000; total, 743,900 pounds, or 371 toms.

The total shipments since January ist are now 2,80647°
pounds, or 1,448 tonms.

The total shipments for the year 1907 were 28,081
or 14,040 tons. In 1904 the camp produced 158 tonS,
at $136,217; in 190s, 2,144 tons, valued at 81,473 vt
1906, 5,129 tons valued at.$3,000,000. The " o~
of the ore shipments for 1907 is between $10,000,000
000,000. :

——————

M o, il el b
The National Trust Company will | " Such
transfers of the stock of the Nipissing mine Canads. 5
arrangements are being discussed. '
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The

present appears an appropriate time for a
As the oy h of Canada’s Banking

has obliged the
series of articles

if the growt

Total assets

October figures as given :—

Canadian deposits
Total liabilities

Current loans, Canada
Call loans elsewhere

1 It/ is hardly necessary, in considering th
‘ ﬁgur&s, to make calculations of percentages, exce
at the most important items have, in son¥

thereon.— The first 0! g °§° e oy hose experience of | out
1 . E. Stanger, W ‘ ! > 5
affairs pt or writing on \ gy
&‘.‘.b' . Mr. Stanger was for many years ‘ ) The recent rapid growth is so palpable as to heéry strik-
actively as a banker in Canada, having been | ing to the most casual observer. What we havg to enquire
s different times manager of the Bank of British | into is the basis of the increase—what has broughf i about?
America at Toronto, and other points, and Is it a normal and natural growth? Is it safe and pes anent ?
tative of that bank in Cl:aicaxo. ;ll'he Such enquiries are all tl;e :101’6 desirablc;l i;o S of br:(;eknt
seader 1 rceive that the author is much at events in connection with the Ontario an e S,
home :Tu’::g t. ;hickh milflh;l lead s<}me of the l:mblic to ask if there are ‘»_ho; ;)thgr
- -~ anks which are also in such a position as not tg¢ Be abie, in
» < T~ . - o . . E - | N (Leir
L a time of stress, to assist their clients, or even m i
d - own obligations. We must bear in mind also ghit there is
mq "of the banking business of Canada since | evidence that names appertaining to this side of i
jon, as evidenced by the statistics furnished in the | have for some time past been closely scruting
peiodical returns to the Government, is so remarkable that markets of London, Paris and Berlin, that much? &
i.an hardly be realized until one sees the actual figures of | tion is taking place, and that credits are in somg
dffierent dates in juxtaposition. It is all the more hard to | stricted in such a manner as.to seem needless t‘, m
yaise, because ‘those who had practical experience, while in | whose point of view is different. It is incumbeftion
fie employ of banks in the earlier years, will have it in|more or less a borrowing commaunity, ‘to satisfy the
moollection that, at all events in such places as Montreal, | who are ultimately European, that our progress gng
Taronto, a, Quebec, and so on, there appeared to be as | as indicated by our bank figures, are genuine:
such business done as the conditions of the country war- | The whole matter is of great practical interest 1ot
nated, and it did not seem likely that any great or rapid ex- | business community of the country, whose 'aﬂu S | 1
wasion was likely to take place. The full reason for, and | ceive an unwelcome check were the position Of 2%
the value of, pro; s will perhaps be seenl late; on, when | found not to be on a ¥li%e an&n pgﬁ:nt basis. |
extest of what has kappened during ‘ the last forty years ‘ (To tin
considered. 2o i
Biates of the Banks. ‘ BANKING LEGISLATION.
It will be in order, in the first place, to have some of the : ; il ;
pincipal figures of the business of the banks, taken -collec- | Editor, Monetary Times : _ ¥
zm in a‘form to shovw;he s};{s ;aken'du% Sir,—hl ‘l::v: noticed some hof Mr. P;nzle 4 e
& t five years since 1500. e following against the banks, as given in the newspapers.
Se totals of the/important items of the chartered banks as| worth paying any attention to. The criticism ofithe average
sown in the published statements, and it may be noted that| member of Parliament of the banks, and his §fieas about
:“m‘:“?e \savings ba:k‘s tndh at PO:;-Oﬁ%eS also banki:gnkalnd currency,fanée ‘::du:l!y httLe‘bl;cttcr: y th::'::l’
a iderable: increase during the period under con-| The ing system o is probably betfet |
tihwaticn. ' people deserve. A people who have not intelligt - enoug h
*Liabilities. to see through the barbarism of protection are hasdly entitled -
to possess what is probably the best banking s n in the
Capital Deposits Deposits wo:;ld _ It is certain, however, that she does not it to her
. . iticians. ° '
» IO Rpssrve. (oo payable payable Total - It would almost seem that nearly the whole
- - - after liabili-| o 0 country oytside of Parliament is required
. s s demand. natice. ties. | o it 0N Tond See that it does as little mischiefis possible.
1868 $ $ 48,51 The best thing both the people of this country its Parlia-
-y ‘Q:Z ------ 11,207 '4:357 :6"59_’ : 14| ment can do, so far as the banks are concerned, {§ to let them
thy 230,200 ...... 25,753 31,973 ,436 7,390 | 2lone, and give themselves no concern about thefif.| An asso-
.. e 25,600 34,374 30,740 4692 | iation of bankers that can-handle,
o AR 23,201 40,001 36,172 103,325 | gone two such festering sores in
iy .. 61,565 18 6.8 , A 3 :
™ +» OL,505 15,479 33,088 * 43,056 49,641 130,832 | .05 and Sovereign Banks, and without creatin
. 60,185 20,001 35,233 55,107 00,513 175,040 | oycitement or even increasing the pulse of the
g . g:;? 27’2‘; 34,516 67,950 '"’gas ;:6’953 quires no assistance or guidance or reform eit
. 7 29 49, 100,700 172,837 341,280| jiament or the people.
= . 79,747 52,480 72,716 130.060 315,323 582,005 Ottawa, January 3oth.
? ..05827 60862 84,280 184,750 416,787 776,682 Y i » 2
*Assets. ‘ CANADIANS NOT AMERICANS.
Current. Current ~Call Call Legal Total | Editor, Monetary Times: il
'.. l-“n‘, Loans Loans Loans Tender_s Assets. Sir,.,_Your rz‘?ne.spo'nden(' Mr. I“: P. Mu ! k is decid-
i Canada. | Ehlse- Canada. %lse- & Specie. edly right in o:)ect:’tmg t% tlie pecul:::. u;_eh ‘ “:h;“;:;d; .
' where. where. ¢ «American’’ made by our Yankee cousi AL
1868 $ 8 $ ] 3 ] a little unfortunate in having no _n.anonal ln.mg.,aput from
e N N R L O 0,107 82,754 | Americans North and South. Possibly the difficulty can be
B GO .. .0 Ll e 12,077 134,100 | got over by the use of the word “Usonians.” as fuggested by
ibys > about Mr. Murray, although, I think, a better worl would be
s 132,483 ...... 800D oo 14,320 186,255 “[Ustations.” I was amused the other day i reading a |
'Y --110,062 ...... 7,273 <..... 14,888 176,756 | Yankee novel to find the following: ‘““He spok | American.
™ 126300 ...... R . 19,180 219,013 | Perhaps the author meant Eaglish with a na |twang.
iy sl ug ...... 14,038 ...... 16,425 256,710 | have no sympathy whatever with Canadian writers or pub-
108888 .. .. . ,5'955 ,,,,,, 23,518 313,762 | lishers who weakly pander to the Yankee feeling 18 this re-
h .38 34,658  .....e 27’&: 437,787 | gard. We have no right to yield in this to our @wn injury.
W4 416344 10,426 36,233 44,603 50, 1063 | B. R@samond.
"_ ++570,860 25,355 46’,343 47’,946 76’,32 054,182 | Almionte, Ont., February 3rd, 1908.
e ads. Mr. Rosamond encloses a newspaper cuttingiand pagticu-
The two larly draws attention to ‘;he follo;ing‘ : ;,‘To call : Hi:ni‘;u(;: t:
Lower i nadian an Englishman is &8 :
'ﬁ“‘ S mewbtmd:’no‘tnhnd&dc e . o:lom:; ‘arsratg“r:fa::rt: l't!::: Cpeop. .le of the "U.S.A.’ only as Americans
~m elsewhere than in c“.l‘p:v $54,266,000, ex- | while the people ofththe Dominion or Argentine " ve a
i ual claim to the name.”
head of total liabilities. The latest figures, | and eq i
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u-ul»éot" in the British Columbia Legislature— Develop-
. ment in the North—Real Estate Activity. g

—_—

‘ i Vancouver, B.C., Feb.
){Iq’;h“l interest is’ now centreing “in the Legislature,

= whiclj has|concluded the debate on the address in reply to
_i.- the speech from the throne, and has now got down to dis-
cussipn ‘of measures which. are more particular in their pro-
visjons.. The most important Act which has been intro-
duced is the Natal Act, brought in by the Attorney-General,
Mr. Bpwser. This has for its object the keeping out of
Orientals, ithough the Opposition points out this week that
a clapse will make the Act applicable only lo‘llindus. As
the q’;i{dripal phases of the subject are well known, it is not
; neceqr‘s to- mention the matter in any detail.

Cut ) Lumber Market. ‘

i he lumbermen of the Province have decided to make
a cuf i the price lumber of $3 for rough, $2 for clear,
and 35 cents for sHingles. This will bring rough dowsa to
$14 ﬁe lowest it has been for a year and a%alf. It shodld
{ be effective in reducing the large stocks which are held not
{ only p#i the coast, but in the interior, and will be begeficial,
‘| l'espedidfly 'to dealers east- of the mountains. With a big
dem a there and large stocks in the mills of Washington
Statejilhe millmen here are apprehensive of a repetition of

1st.

the on of the Americans three years ago, when they
dumpedd cheap lumber into the North-West. On the Ameri-
|- can nile they are now fighting the railways because of an
increpde of ten cents per hundred on all lumber shipments
to ssouri River points. Mills have practically been shut
down| and shipments have been considerably curtailed,
pending the decision, which is not expected forlsdme time.
The [Aimerican mills are thus in fine shape to again de-
i morafizé the market in Canada to the detriment of the manu-
i factufers here. While the reduction may be made in the
price| i must be remembered that the logs from which this
| was cut were got out when labor was high and when
p#t of timber was ubout as much as what the rough
g will sell for under the new schedule of prices.
'he relief map of the Dominion of Canada, compiled
ames White, geographer to the Department of the

it shbows that this Province is not the great ‘‘sea of mo
’ito which orators in the House of Commons,

% in figures of speech, have likened it The highest
prdisg (has been given this publication for its effectiveness
and its accuracy. Héights of land from 100 to 500 feet, and
for ejery additional soo feet to 10,000 are shown in different
colorh, 89 that it is possible to see the elevation of any part
of 't minion at a glance. It can at once be seen that
the called sda is only a wave, which has its greatest pro-
portién" in that ‘part of the' Province north of the boundary
and ps far as a few miles north of the main line of the
C.P.R..' Abgve that, it narrows down; in the middle and
northetn  portions of British Columbia are great valleys and
extensive plateaus. When such prosperity can come out of
valleys like the Kootenay, and_the Okanagan, and the Simil-
kamden, what will follow whell’ the further interior is tra-
verseg .éy railways and are peopled is difficult to prophesy.
That| i§ the coming country, and maps such as Mr. White

de-

light

er map is that of the forty-mile railway belt in
olumbja, which shows what land has been taken
¢ Indjan and forest reserves, and such like. On the
¢éd maps of the same section are placed the roads,
traild, post-offices, etc. They give a bird’s-eye view, which
could not be explained in many pages of letter text.

| Purchases of Land. -

n an interview this week, Mr. G. F. Naden, M.P.P.,
pyor of _Greenwood, B.C., who last summer spent
1'months travelling through the Bulkley, Nechaco, and
ya valleys in the north, stated that one thing the public
to kngw was that so much land had been taken up by
ase or scrip that it would be difficult for the settler to
¢ any near the proposed route of the G.T.P. He
s .well| of the possibilities of the northediNcountry,
partigularly | in agricultura] and dairying lines, and in

- . .
hére i no definite news yet from Prince Rupert as to
s there, and until therg is few people will be going

pros

3

Inter or; is of particular interest to British Columbia, sinr
u -

north. The G.T.P. .is discouraging a
there until they are ready to le% tgemn’m
accommodation or such necessaries are to
are permitted, for it is impossible to. secure
are indications that progress is being made
G.T.P. js working in a manner at least
itself. When any announcement is made it will be
that the Company and any subsidiary interests it mas
will be in on the ground floor. 1
Development of the north is shown in the acti which
will mark navigation bétween lower coast cities m
Rupert and beyond. A weekly round trip mk
given this summer for the first time, and two or thiee gy
boats will be operated on the Skeena River, in view of e
struction of the railway going ahead.

Boom in the Interior.

*While anticipated railway construction gives what migh
almost be termed a feverish activity in the interior, aloag
the lines of presemt railways a' substantial movemest e
be noticed. This is due to the recognition of resous
which form the Pest basis of permanent prosperity.
Port Haney, thirty miles from Vancouver, never has
estate been so active. At Hope, where the V., V. ad £
will emerge from the mountains, there is buying of land
denoting som&hing doing. Ashcroft is where the Dunkad
have purchased thousands of acres of land for immediae
settlement. At Kamloops, among particular
British Columbia Development Association, C. H.
son, of London, England, being one of the principals, s
laying out-large areas for irrigation and productivity. Con-
‘ditions .are exceedingly favorable in the and
through the Nicola and Similkameen. In the Slocan,
tion is being diverted to fruit-growing where only:mini
was once thought of. The same in the Kootenay. All
it indicates a progressive movement, which speaks well for
the future. e

Two of the principal buyers of late have
McGregor, of Australia, who has invested largely in Vi
couver, and D. W. Roblin, a brother of Premier Robls,
of Manitoba, who has bought in North Vancouver.

%_.“__

A Brooklyn judge, Mr. Dike, lately s.cntenal a woman,
Mrs. Annie Ackerly, to fourteen years I uburn prise.
Mrs, Ackerly was convic{‘ed zfﬁsimng fire to the b-.:
which she lived, No. 114 Wycko venue, on

order to collect $1,000 insurance from the Hu‘tfdl_""
Company. The building is a tenement and was ¢
"two other families. There were children in both. mﬂﬁ
gave the heartless woman a bitter scornng, anl 4
penalty a heavy one as a warning to a suspicious quarter
the city. {

-
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MUNICIPAL and RAILROAD BONDS [NSURANCE

WILFRED SHORE & CO. e
BROKERS vidl BC.

STOCKS

619 HASTINGS ST

Cable Address. Crehan, Vancouver.

M. J. CREHAN & CO.

Chartered Accountants and Auditers +
’ )
Orrices : % m .!-I.‘-I and f VANCOUVER.
Powers of Attoraey to be | wed to M. G. CREHAN, FCA

- TRUSTEES and LIQUIDATORS

i

——

Cable Addvess “Financiers.” Cody Wesm sl

CANADIAN Fllllm LIMITED.
Promoters, Brokers, Fisanclal Agueb

Local industrial and financial shares

VANCOUVER, B.C.

—
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. prices, probably after a decline.

“*. cient benefit.

y ,,,._ " THE MONETARY TIMES S— e
“WESTERN CANADA SECTION

NOTES FROM THE WEST.

the Wheat Market—Future of the Winnipeg Crain
‘Exchange— Telegraph Extensions of the C.T.P. Raillway.

Monetary Times Office,
Winnipeg, February 4th.

The grain market has been in a rather a nervous state
during the. past few weeks. On Thursday, in common with
every other ‘wheat centre of importance, it experienced a_.col:
Japse, following the announcement of the Argentine ship-
ment estimate. This is put at 5,000,000 bushels—a larger
total than before recorded from that country this year, and
anly 400,000 bushels below last year’s highest record. Prices

' at once, causing heavy selling in the pit. The

;

market has strengthened since then, but is still unsettied.

ess, the balance of opinion 1s in favor of higher

Continued Large Shipments.
The demand for the low grades for export has fallen off
considerably. The free movement from the country has kept
for fine weather has continued and the raillways have lit-
tle other freight to mave. For some time now the shipments
from the country are two or three times larger than farmers
deliveries and country elevator stocks are coming to
an ebb. - The C. P. R. continues to carry large shipments
east from Fort William. The domestic wheat sifuation in
America to-day is serious. The high = prices, financial con-
ditions, and beyond all the abnormally favorable weather for
movement over America during this winter has
brought a continuous stream of wheat out of farmers’ hands
and from country storage elevators, to g0 for export or to
swell the quantity in store at central points of accumulation
as shown by the visible supply statements. This bringing of
so much wheat into sight is altogether at the expense of in-
visible supplies. Up to the present time actual scartity of
wheat is not in sight, although it may appear to some extent
in the not distant future.
The matter of greatest import now as to the future of
trade and prices is what the prospect is going to be for the
crops of 1908.

as would make it fulfil the purpose for wh
ally intended. |

these amendments,”” he continued.
« | exceeds or abuses the privileges conferred i
terms of its charter the Government grantis
have a perfect right to call it to account !
amendments to its charter as will prevent s§

that the draft of the bill to amend the 8
charter, as prepared by the Grain Growers;

Municipal Improvements in Manitoba.

the last session for aid to the municipalitigss
larger grants have been possible.
been facilitated and traffic increased throu
struction of roads, bridges, and drains. }
annual report of the Public Works Depaft ‘
cipal officers are recognizing the desirability of erecting per-
mane
great extent of drainage operations carried
ment indicates
this work by
cessful have been the operationms.
benefited by Government drainage is 1,327,0K
extent of the drains constructed exceeds 1 B0 miles, -

¢ Pacific. Railway
telegraph line into Winnipeg is an event of
lipe has been in operation for railway pur
la Prairie westwards- for some time; t
missing link from that town now puts
munication with all points of a stretch ofid
out 280 miles to Melville, the second divi

railway. ~ o

S ! K week by the reporting of over 800 cases’
_ It is too early yet to estimate with any sort of | jations to the, attorney general.
. definiteness what the prospect may develope. The world may | were reported, and nine of them were en

e

N

it was origin-

“We are not acting without a precedelitt in asking for
“When ';‘1 any -.company
pon it by the
g such charter
d td make such
& abuses.”’

\ iday morning)
aip Exchange
ssqciation, has

[Our Winnipeg correspondent wires

practically passed the Committee of Agriciiifure, It wall be
reported to the House without alteration. 3§ grain dealers
claim that disorganization of the grain trié -will result.—
Ed.] i

Owing to the more liberal amounts apii

As a resll
f aid in the con-
i is noted in the

instead of temporary bridges angh

iedi @n by the depart-
ow much importance has//Been placed upon
e Government apd how fars aching and suc-
The fampunt of land
acres, and the

The completion of the Grand Trun

s finishing of the
nipeg into com-
ountry extending
nal point of the

The hum-drum routine of business

Twel l néwspaper men

d in writing or

have to face crop failures in 1908, which with the present | editing sermons delivered last Sunday by he ministers who

situation as to supplies and ‘ requirements would mean 2| ;re prosecuting.

serious state of affairs in the matter of daily bread.

* Arguments on the Exchange Question. i 1
The Grain Exchange and Grain Growers have con- | and this is one of its phases.

tinued their arguments during the week for and against the |
amendments of the Grain Exchahge charter beforé the
agricultural and immigration committee.. The members of |
the Exchange are making a powerful fight against the amend- |
ment proposals. They point out that they would have |
to lock their doors if the restrictions on the commission as
are proposed are carried into effect, and that the Government
would be taking from them the source from which they derive
their living. One member urged that everything possible
was done by the commission men te secure tor the producer
the best price obtainable, while the rates of commission for
option trading were low compared with cash trading, being
only ¥ of a cent. They acted solely for the shipper, and
were but mediums between the shipper and the buyer. As a

hilt, thére was much hostile criticism heaped upon them for

reason whatever. Another argument brought forward in
of the Exchange was that a better price could be secur-
for Western wheat than if shipped to the Liverpool
o The small exporter could handle 100,000 bughels a
be do“d probably make % cent a bushel. This could only
o one through the machinery of the Exchange. 1f the com-
m"‘::ef“lc were knockedrout. it would_sake the foyndation
g Exchange and méke chaos of the hole affair. The
o tbe“ the Grain Growers was that injury was being done
. grain trade while the producer was not getting suffi-

it

. :‘N Without Precedent.

'r.t'R' C. Henders, vice-president of the Grain Growers
that ﬂumﬂ ;uggestcd that the trouble arese from ‘the fact
originall exchange had not; been operated along the lines

'h’ m'md"-fl- B.V-la*’s which had been introduced by
of the o owned it made it work a hardship on the producers

country. . It was, therefore, perfectly reasonable to ex-

| sale prosecution cannot work any great |
An ultra-moral wave appears to be passifig over Winnipeg,

pect that the Government which originally gtanted the

would be the proper parties to pass such amendments |

It is generally recognizéll that such whole-
h‘*rm. if any good.

&

§

WESTERN CANNERIES
-
s

Owing to irregularity in the mails th& information being
gathered by the Monetary Times in the ¥¥est concerning the
Western Canneries has not come to hand Tt will be printed

s 6

next week. &
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A man who ﬁ'a\s having his fousth fir€in nine months got

in the way of some of the firemen, who %)

“What’s the matter with you ?”’ askcd;ghe lover of fires.

“Don’t you know that it's the likes of mqgnakes work for you
3

chaps i i3
&

a

The Princess of Wales tells the Br{ﬁsb Fire Prevention
Committee that she accepts the bookleti#ntitled ‘“Fables for
Children in Respect to the Danger of Pl& ing with Fire,” for
the use of her children, Prince Henryjand Prince George.
The booklét, which has been issued by@ne committee, com-
prises the four most successful fables onaincd in open com-
petition from among 280 competitors f@m all parts of the

Empire.

Yet. another case illustrating the f,i;Iv ot ' municipalities
doing their own fire insurance occurred #he other day in New
England, when the town hall of Clintotly Massachusetts, was
destroyed by fire. The building was v§uwl at $130,000, but

all the insurance carried was about $840,000. So the i_n-
'had some of the in-

surance fund’’ has

habitants are now wishing that xhr-l\-‘ha 5
surance that insures. Their ‘“municipa
gone where the woodbine twineth

pent that muni-.,

Zgrumbled at him._2

——
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manent M

the Corpor

* o’clock, nogn. | ) )

~ The prgsidént, Mr. W. H. Beatty, occupied the chair, and

the secretafy, |

of the mee
read the

CANADA PERMANENT. MORTGAGE
! CORPORATION.

.. Annual Mesting. ‘

uﬂ meeting of shareholders of the Canada Per-
age Corporation was held in the head office of
tion, Toronto, on Monday, the third inst., at 12

The a

Mr.. George H, Smith, was appoirited secretary
ng.. At the requést of the chairman the secretary
tt of the directors for 1907 and general state-

ment ‘of as }ctdftnd liabilities, which are as follows:

shareholde

nw- Report.

eciirs have mlic'h' pleasuré in presenting to the
the eighth annuail statement of the business of

The di

the Corporgtion, duly.certified by the auditors.

$68,756.89 pt the
the ade

Advahces
Municipal
Office pre lses {Toronto, Saint

A i 1
Mortgaizcsion,tuiestate e

Cash on hind and in banks . .

&

accounts,
Canada; Pe

profits for the year, after deducting interest on
pital, expenses of management, and all charges
' nted to $686,279.70, which, with the sum of
credit of profit and loss at the beginning of
total of $755,036.50 at the disposal of the
as been appropriated as follows:

¢ dividends of three per cent. on .
the. ¢ Ffedeoveasnne $360,000 00

to re fupd . . 300,000. 00
O remised -account . . 24,626 57
ied foEard'a’z credit of profit and loss

70,410 02

| 1 ) $755,036 50
All whiy higs respectfylly ‘submitted. )
’( - /-  W.:H. BEATTY, President.
Torontp, January 17th, 1908.
- B Pt
| CENERAL STATEMENT.

3,548,286 45

427,538 35

t 13,115 50

; i foa. | 816,778,335 03
Liabilities to $hareholders :
k 4 8 % i £ .

180,000 00

70,410 02
———————= 8§ 0,000,473 02

g A 825,778,809 85
- Assets.

.............. $23,013,147 50
1,290,520 93
503,496 50

ds and stocks . .
ebentures, bonds, etc. . . .......
> John and,
Regina) . .. 325,000 00

646,644 83
-l $25,778,800 85

JorN MASSEY,

1}
|
| W
i { | °  R.S. Hupsow,
i Joint General Managers.

to: report that we have made an audit of the
nd examined the vouchers and securities of the
anent. Mortgage Corporation for the year 1907.

Wel'Be'

We certify the acdompanying statement is 4 true exhibit of

the Corporation’s affairs as shown by th
December, [1007.

k-

books as at 31st

A. E. OsLEr, A.CA,,

'HENRY BARrBER, F.S.AM. [Eng.),
4 Auditors.

anr»ntP. January 17th, 1908.

-

ling public, many of them with a comparatively small

The president, Mr. W. H. Beatty, t addresseq
meeting as follows: 1 il &

Ladies and Gentlemen,—It, affords me PO
sent to you another annual statement of the affairs ‘-‘
Canada Permanent Mortgage Corporation, the ﬁhy“’
the C Permanent, and the eighth since its '
with the’ other companies. To me, the exhibit is unusyally
gratifying, and I am convinced it cannot but be considered
by every shareholder as eminently satisfactory.

" The net earnings of the Corporation for

were $686,279.70, to which must be added the .
profits carried forward from the previous year, .
malfing the sum of $755,036.59, which, as stated in the:
whith has just been read, your ;directods have disposed of a5
follows :
Two half-yearly dividends of three per cent. on

the capital stock . . .

Written off office buildings . .
Balance of un‘appropriated profits .

/

This result has been obtained, after making provision out
of the current revenue for the year, for every known or
anticipated loss. -

When it is considered, that during the past months many
excellent bonds and. stocks have been on the market at most -
alluring prices, tempting those having money at their credit
in financial institutions to invest it with a view to
higher return on their capital, the small proportion of the
funds entrusted to the corporation for investment has
been withdrawn, ejther deposits or maturing
furnishes a marked proof of the confidence the public have in"

Corporation, as affording them most abundant
and freedom from anxiety; and when we are able to present
such a strong financial statement as we lay before you to-day,
this is not a matter of surprise. >

This confidence is, no doubt, based,
extent upon the fact, that while most of the financial instits-,
tions in the United States accepting money from the

i
1

of shareholders’ capital, are permitted to,
deposits to-an amount many times their paid-
corporation is limited by its charter in such a way
aggregate of its deposits cannot, at any
amount of its’ actually paid-up capital. It S
for dollar of fully paid-up capital for its deposits,
total liabilities of every kind cannot exceed
paid-up capital, in addition to which there is the
its large and rapidly increasing reserve, to which
added, out of the profits of the past year, the sum of
Hundred Thousand Dollars, and which now amounts- o
$2,750,000 more than forty-five per cent. of the
capital. E
Many persons not
ing turnover of the investments of a well coi mort-
gage corporation, have allowed themselves to express opin-
ions, sometimes in print, that ‘the mortgage assets of such
a corporation as ours, are, to a large extent, fixed, not liquid
and not readily available. To such persons I wish to
that, so far as this corporation is concerned, they
mistaken. e _
During the year 1906, the sum of $5,105,004.
ceived in cash from real estate mortgagors alo
ing the past year we received $4,910,107.83 from
source, and out of a total mortgage investment
$23,000,000. These moneys are, of course,
investment, and constitute a steady emergent
any ‘unusual withdrawal of the Corporation’s

i

&
g

ii
ggiigr:

i

.ac uainted with the rapid and lﬂ-
. nducted

g "'Eni
T

f;:‘&ri-c*

¥
E

by installments of principal is in pursuance. A ;
policy of the directors, and hasdthe c:;:ble eﬂu::: increas-
ing our margin of security, and at same :
theée mortgage investments a more readily realizable, and-is
the true sense, a liquid and ever inflowing asset. wide
It would seem superfluous to refer to the world -
stringency in the money market, which, I may say, was
sufficiently appreciated by the gen?a! publjc in the
months of the year, who were wont, at that time, to
of financial institutions generally, for their conservatism
Later on, the pinch was more keegly felt by the M-“"
and the wisdom of the prompt action taken by our |
institutions is generally recognized, in insisting upon
ino\the best antidote for the enormous expansion, SPEv its
high prices, extravagant living, and largely s more
to which I referred in my last annual address, namely,
careful and omical administration of affairs, pef ““’
business, municipal and Governmental, until ouf. ool
crops and industries produce sufficient wealth to again ol
take the monetary requirements, of a steadily Somporation
prosperous community. The directors of this

{
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est in all that concerns its welfare and management.

with the guardianship of the moneys of their clients.

w 8, '90_8'
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i em duting the past year, the warning to
e r ::‘o::te?ance a year ago, with the result that 'its’
m .:.:g were in a better condition, aqd the Corporation
stronger position than now.
m-(":"‘ to the ra& growth and development of the coun-
the large increa in population” and settiement. and cul-
- of land in the North-West, together with the exten-
:on of trade and commerce necessml.y.assocuted therewith,
::*-nd for money on choice securties, such as improved
farms and homes, ‘has, for the past few years, been abnorm-
The demand continued, and, in fact, increased,
during 1907, and in the early part of t_he_ year your directors
were while very carefully scrutimzing all securities
and rejecting all that were not in every respect
satisfactory, to accept apphcatlons_for loans at
ive rates of interest for a large sum in the aggre-
During the latter part of the year, however,  owing to
the universal financial unsettlement which existed, and the
inty as to how long the stringency might continue,
your directors, in pursuance of their policy of conservatism,
it prudent to place even greater restrictions on the
acceptance of applications for new business. . Maturing loans
have also been renewed at better rates and on more favorable
iemms to the Corporation, than have been offered for some
time. All of which should and will have a favorable effect
the earnings of the mext few years. During the year
the total amount actually a‘dvanced og u!ong;ges was $3,336,-
$62.08 as compared with $4,110,120.85 in 1900.
S The mortgage accounts of the different branches have
had exceptionally careful attention of competent staffs of
supervised ‘by our Joint General Managers to the
minutest detail, and the evidence of this watchfulness is seen
in the fact, that at one of our Western branches we closed the
year with only $36.25 of interest past due and uncollected,
while at all the branches the show't:’nfg in this and all other
respects is in the highest degree sa isfactory.

During the past year our office building at Regina has
completed and tlloroughly furnished. Provision has
made to accommodate a staff much larger than is at pre-
equired, as it is confidently expected that the business
the Saskatchewan branch will continue to increase. The
amount expended on our office premises during the past year,
w in the completion of our building in Regina, was

50. As we have written off $24,626.57 out of the
profits of the year, our office premises account stands at
$325,000, about the same ‘as at the close of 1906.

I cannot close these remarks without informing you that,
sotwithstanding the high prevailing . rates in Great Britain
and elsewhere, especially during the latter part of the year,
and the further fact thlit we did not increase the rate of in-
terest on our debentures, they were liberally renewed, and the
aggregate of our Sterling debentures of over $9,500,000 has
been reduced by only $72,886. This most satisfactory, 1n-
deed gratifying, showing, is no doubt due, to a large extent,
t a steadily growing appreciation on the part of the invest-
ing public, of the comservative policy and methods of the

n, and of its strong financial position. It is also

g to our excéllent and influential agents in Edin-
burgh, who have been so closely identified. with us for so
many years, during which time they have taken a deep i'?;,er-*
ey

D appreciate its sound position, at all times uphold-
it as an institution which may confidently be entrusted

i

L

:

=11}

I bave invariably avoided, in discussing the affairs of
institutions with which I am connected, assuming

the prophetic role, but in the present instance feel that I may
% far depart from my usual practice as to say that I consider
it probable that by the ehd of another year our Rest will
imount to fifty per cent. of our paid-up capital, a point to-
ards which, as I think, you are all aware, we have been for
some time aiming. But it must be remembered that when that
u"'ﬂlhon has been realized, the shareholders should not
for such large annual additions to the Rest Account, if

be an increase.in the dividend. ’
With these remarks, I beg to move the adoption of the

mmem’s m«:’ticénbfor theﬁ adoption of ‘tihe re:{on\gf
] was seconded by the first vice-president, Mr. W.
C. G.;v.hham who said: e
ery little remains to be said in support of this resolu-
. after the presentation of_ the company’s affairs, which
t has so ably laid before you. I am sure you all
a’:be unusual amount of the earnings for the year, and
uch“d attention which have been necessary in produc-
-llife:te:lahd“tory showing, but where such enthuysiasm
0 Cod has been brought to bear upon the business
4 ﬁ:?lda Permanent, it would be strange, indeed, if
actory results were not shown. The directors have
Poration, ::ldkd over and guided the interests of the Cor-
been di it we desire to acknowledge the fact that there has

agens ‘”‘"" by, the officers from the Joint General Man-

Company, $1d000; N. T. MacMillan,
L

Barsalon,
$25,000; R. A. E. Greenshields, E. Lang\&?, A. C. Calder.
Ca

C. H. Catelli Company, $250,000;-C. H.

of that go-ahead city of the West. As to

enthusiast; to the youngest junior in the office, a zeal and
ic interest which should be gratifying to every

E
shareholder, as it is to the directors, and &hich. as 1 have
said, can only be productive of statements Such as it is our
pleasure to submit tp you to-day. With them the Canada
Permanent appears té be their first and lasgi¢onsideration.-
“A suggestion was throws out to me spfhe time ago by a

Joint General Managership might be productive of: friction,
but I desire to state that so far from that hiving proven the
case, there has been nothing but the utmest harmony, and

n most enthusiastic and have worked t r as one man.
“] have pleasure in seconding the mftibn for the adop-
tion of the directors’ report.” i
The motion was unanimously carried. /& °
The election of directors was held, ;
unanimous re-election of Messrs. W. H. He
erham, W. D. Matthews, J. Herbert Maso
George F. Galt, George W. Monk, S. :
Riley, and Frederick Wyld. &

At a meeting of the board held after th¢ adjournment of

E G

resulted in the

the annual meeting. these officers were rezels : Président,
Mr. W. H. Beatty ; first vice-president, Mr. Wi G. Gooderham’;
second vice-president, Mr. W. D. Matthews. =

— -

NEW INCORPORATION

or-city mentioned at the beginning of each paragraph,

the persons named appear to be prominent members of the

company. !
Eimira.—Elmira Athletic Association,’ $40,000';

Weichel, S. Laschinger, A. Eby. o &

. Manitou, Man.—R. A. Garrett Company; $30,000; R. A.

Garrett, W. H. Grant, A. T. Button. §

J. &

"""'oi; $100,000; W.
H. Clubb, P. A. Vale, F. G. Murray. ¥+ 3
Rapid City, Man.—Rapid City Rin
G. L. Stone, H. Lockhart, A. Mcintos
Neepawa, Man.—Fusee-McFeetors
J McFeetors, R. H. Fusee, J. Mcintosly
Elora, Ont.—T. E. Bissell Company, $i50,000; T. E.
Bissell, F. G. Hunt, Elora; R. Ewing, Longdon.

Ninga,
L. A. Knight, W. J. Maloney, A. F. Jolinston.
Port Arthur, Ont.—Great West Coal :po@an;', $250,000;
J. J. Carrick, J. &. Crozier, G. W. Brown. @ L
London, O anadian Packing Company, ‘sqo}am;
F. E. Barnes, W.! H. D. Barnes, E. Rethnitzer,

$60,000; A. Babb, G. K. Kirkland, J. A. LB dsay.

Mamiiton, Ont. — Canadian -
$30,000; J. Kneeshaw, A. P. Vanfleet, G. Wenig.

$100,000; J. A. Tremblay, B. Ballard, F:Glm:
ont.—Collingwood

840,000; W D White, F. W. Gregory,

loops Steam Laundry Company, 815,000,
Hugg. ‘Model Manufacturing Company;
W. J. Dodds, A. Vrooman. Estates
Peterson, W. A. T. Sweatman, A. M. M
_ g, Man.—Rogers Fruit
W. K. 'Nash,4F. P. Nash, H. B. Finch. !

J-- i

. Que.—Standard Foundry fnd Manufacturing

Company, $95,000; M. Ameve, M. 5, V. Martineau.

New. Brunswick.—Campobello Corporation; $250,000; A.

Buchman, New York; P. Akenasy, New Rochelle; H. M.
Merriman, Campobello, N.B. - i

rice Company, $400,000; D. Morrice, S
Morrice, Jr. J. Barsalon et Cie, $175,000. H. Parsalon,
H. Quevillon. Mineral Developinent Company,

Daoust Realty, $100,000; M. Daoust, A. Beapdry, G. Manat.

t@dli, P. Durocher,
H. Laporte. ]

il

——— |

&
«“Made in Winnipeg'’ is, at any ratea "q‘olcnmvr change
from “Made in Germany.” The journal whigh has just made
its appearance under that title is also welcome fo all friends

jts ohjects, they are

“to educate our people to consider the desirability and ad-
goods manu-

vantages to be obtained from using more pf~:(he RO
factured in Winnipeg.’’ With so promisifig ?n adjunct, loctl
commercial interests may deem themselves fortunate. Five
cents is the price of the journal, or so cemis @ year.

gentleman, whom 1 am pleased to see hc@‘;i!o-da)‘. that the~

the directors have every reason to be thoroughly satisfied .
with the relationships existing between them. They have .

P
-

The head office of ¢ach company is tn,ne in the tm. »

E————

i Company, $5,000;
mpany, $75,000;

Man.—Ninga Town Hall | Company, $5,000;

Portage la Prairle, Man.—Babb Hardware Company,
Writerpress | Company,
Tibury, Ont.— Canada Southern Oil and Gas Company,

Hardware Company,

i H. Breeze.
 British Columbia.— Vancouver »Oranfé | Company,
$100,000; Gold-Group Mining Compan ,000; Kam-

ﬂ,ooo, J. Love,
Ity, $250,000; E.

iright, J. ‘B.

Montreal.—Cole’s Automatic Brick afacturing Com-
pany, $100,000; J. Scott, E. Cole, A. R. Qugthtred. D. Mor-
.+ Wi J. Morrice, lé
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| TORONTO GENERAL TAUSTS
||| CORPORATION.

Report of

Proceedings of the Twenty-sixth Annual Ceneral
; Meeting.

The ‘Etwd'lly-sixth annual meeting of the shareholders of
the Toﬁntd» General Trusts Corporation was held in the
board ropm bf the Corporation, on the corner of Yonge and
Colborne Stpeets, Toronto, on Wednesday, the s5th February,

|

e present :—

in, K.C., Hon. S. C. Wood, W. B. Couch, W.

rcy. Martin, John L. Blaikie, G. S. May, Sir

W. D. Magthews, W. R. Brock, J. W. Lang-

Malone, JaYnes' Henderson, Frederick Wyld,

Thomas ?Lotw, Edward Galley, Hon. Senator Jaffray, A. D.

Langmuir, W, G. Watson, Samuel Nordheimer, A. L. Malone,

Harry Caldwell, Geo. A. Stimson, Edward Greig, J. G. Scott,

K.C., Al¢xander Nairn, Mr. Fleming, Hon. J. J. Foy, J. Bruce
d, Alexander Smith.

" The [presiident, Dr. Hoskin, took the chair, and Mr. A. D.

Langmuir, the assistant manager, was appoeinted to act as

- The|various financial statements showing the operations
of the qorantion for the year ended 31st December, 1907,
were submitted by the managing director, Mr. J. W. Lang-
© muir cgpqlcnted upon by him. .
s ‘[h;eg re ! irt| to the shareholders was then read,.as fol-
lows$ :— 1| .

i

.meumMumtm
Wcmurun,v-rsm
| 31st December, 1907. '

() Lhe - l eholders : —
difectors have pleasure in submitting the twenty-
report of the Corporation, accompanied by the
" rs: showing its operations for the year 1907,
cial results of the same.
ear new business has been accepted by the
e amount of $3,052,831.72, as follows:—

| O L LL R
d {Investments
Ordi: Investment ‘Agencies
+ Lunatic | Estate

83,952,831 72

In addi(jon! to this new work, the Corporation has been
appointed trustee for bond issues for a considerable amount.

The grgss iprofits derived from the vario@is branches of
the Corporation’s business are clearly set out in the profit
and losy statement herewith submitted, amounting to $262,-
726.54. |After deducting the entire cost of management at the
Head Office @hd the Winnipeg and Ottawa branches, amount-
ing to $131,500.37, the net profits, including the balance
brought forward from 1906, are shown to be $135,868.78.

Your digectors have declared and paid two Semi-annual
dividends at. rate of seven and one-half per cent. (7%
per cent,) pef annum, amounting to $75,000; have written off
balance lof &mgunt paid for the gbod-will and, assets of the
Ottawa Trust Company, viz.: $10,000; have carried $25,000
to rest account, bringing that fund up to $400,000, and have
carried forward to the credit of profit and loss account the
.sum of $25,868.78.

The by-law fixing the number of directors of the Corpora-
tion at twenty-five, instead of a number varying from fifteen
to thirty, was passed by the board, and will be submitted for
your sanctidn. The board of directors have appointed the
following gentlemen to make up the number of directors;to
twenty-five g the unexpired portion of the year, namely:—

The Hop. J. M. Gibson, K.C., Mr. Hamilton Cassels,
K.C., and Mzf. J. Brice; Macdonald.

All of which is respectfully submitted.

J. W. LANGMUIR, JOHN HOSKIN,

. Managing Director. President.

ebruary sth, 1908.

e

e &

Profit and Loss, Year lmauw.-.,

To salaries, rengls‘, Provincial tax, and all office
expenses at Toronto, Ottawa, and Winnipeg.$105 'm

To fees paid president, vice-pn:’ident, and dino-‘ o

" tors, advisory boards and inspection com-

mittees

commission paid for capital and guaranteed

loans, and expenses for superintendence of real

estate and collection of rents

net profits for year

balance at credit of profit and

To

To
To

To
To

dividends Nos. st and 52 ........ccc0uuues ¥
amount written off good will, being balance
purchase of the Ottawa Trust & Deposit Com-
pany business

To amount carried to reserve fund

To balance carried forward

By balance brought forward from 31st December,
1906 $ 13806

Less amount voted by shareholders to auditors for - :
‘the year ended 31st December, 1906

By commission earned for management of estates,
collection of revenue, etc.

By interest earned on capital stock and reserve, in-

cluding arrears of interest recovered, and

profits on guaranteed and court funds

net rents from office buildings at Toronto

Ottawa : ?

net, rents from safe deposit vaults at Toronto

and Ottawa

By
By

By balance brought down

ASSETS AND LIABILITIES STATEMENT, AS AT
31st DECEMBER, 1907.

Assets.
Capital Account :—

Mortgages on real estate
Bonds and debentures
Loans on stocks and bonds
Real estate—office premises and

safe deposit vaults at Tor- .

onto and Ottawa  .......... ¢+ 330,861 50
Sundry assets 10,617. 30
Cash on hand and in banks 75,323 72

$ 055,373 10

Trust, Guarantee and Agency Accounts:—
Mortgages on real estate $12,205,105 47
Debentures 2,013,250 23
Stocks and bonds 555,000 83
Loans on stocks, bonds and de-

bentures 465,866 89
Sundry assets 13 97

514,014 24

Cash on hand and in banks.... ;

a din b 6, S
Trust Estates and Agencies:—

Unrealized original assets, including real estate,
mortgages, debentures, stocks and bonds,
etc., at inventory value 814,785,708 7

————

. Capital Account :—
Capital stock fully paid
Reserve fund
Dividend No. s2
Profit and loss
Sundries

Trust, Guarantee and Agency
For investment or- distribution. . . $16,654,331 ”.w‘ o
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of, 1907, Estates and Agencies :— 1;cconnts for management of estates, trusis, etc., as well as
: value of unrealized original assets of compensation arrived at by the mutual ar t of the
a‘ 3 - and - agencies under administration |p‘:kmes interested. The rule of the Cog:ation is not to
. $105,030 “‘""COW,- ........................ 14.785 702+ 27 | take any compensation into its profits, utiigss an agreement
C- - by ok ; $14,785,7 J | exists, until the courts have passed the acGofints and awarded
n- 832,000,002 68 the co ion, although in many instanges a large propor-
-+ 12,201 00 932,009,992 ™ | tion of the compensation- for the managefuent of the estate
ed Auditors’ Certificate. | may have been earned. It will be obvious, therefore, that
al & ’thex{*ie will always be a ve:;yk considerable’ amount of t;u::
oo 10,778 3 ‘ undersigned, beg to report that we have made a | profits that have not been taken into our Statement at the ent
-« 125,127 : , full mtion of the &,okg" .ccoﬁ‘,’.t,, and vouchers of the | of the year, and that the income from this bganch of the busi-
i Tofonto General Trusts Corporation to the sist December, | Ress largely depends upon the number 8f estates in which
.o 10,741 62 1907, and we find the same to-be correct and properly set forth the accounts have been passed and the cotmission fixed dur-
. in t‘e above statement of profit and loss and assets and | 1DE the year. g ;
$273,468 15 iti We have examined and find in order all the ! The revenue arising trom our invagtment business is, of
e debentures, bonds, and scrip of the ‘Corporation, | gourse, of a more fixed character, but ‘al§o depends on the
. as well as those negotiated for the Supreme Court of Judi- fate of interest that obtains during the ¥ear and the rents
.8 75,000 00 cature for Ontario, and trusts, estates”and agencies in the |received from our byildings and vaults. ! >
re Corporation’s hands, and have checkec} same with the l Respecting the expense of managemeit there is, perhaps,
n- ! mortgage and debenture led_gers, and registers. The bank- | no branch of fiscal work requiring greatér care and experi-
++ 10,000 00 » palances, after deducting outstanding cheques, agree | ence than the management of a large mass of estates, trusts,
++ 25,000 00 with the books of the Corporation. . and administiations. The variety of the Work, as well as its
25,868 78 We have also examined the reports of the auditors of the | great importance, demands capable and perienced service
Winnipeg and Ottawa branches, and find that they agree with l which can only be obtained by mmeu'f{ proper 1
9135,868 7% the head office books. . | And yet in the matter of economical ad inistration the Cor-
—— R. F. SPENCE, F.C.A,, Can,, poration opmplaro favorably witlhothq' v .d Mmms,
' M ETH ~ | not excepting loan companies, where it | mi s ;
T, GEOUGE. Nat® Auditors. | business is far less complex and exacting than-is that of &
u' 13,841 6 Torefito, Jantary 20¢h, 1908. . | trust company. - .
: L - Our total expenses of administration the year amount
s gt L President’s Address. h&o $137,500.37, which sum represents appftximately only two-
’ 8 . . . | fifths of one per cent. of the volume of asgets under the Cor-
- W The president, Dr. John Hoskin, K.C., in moving the | poration’s control, which percentage may be interesting for
d adoption of the report, said :— comparative purposes. 8 )
I think you will lagree ‘with me that I am warranted in The - profit and loss statement shows’that, including the
- 131,174 1% ; ' | small balance brought forward from the previous year,
vd congratulating the shareholders, and not only the sharehold - i
. IS ers, but the many thousand persons who are directly inter- after deducting all charges and expenses. for the management
%o ested in the_operations of this Corporation, on thé excellent “’: eum:sbgaf:’ bog:ri:i:u:hfeorhud office abd its }:’r’a’nc::, S
.. 698 mnuhibﬁgdmthesutmuwmchunmbeen g prov) wd""‘"ﬁ""d,r » _
ad by the manaing divoctor. | prois for the year smounted 1o 135 BRAR. TN
- ve been with by the ol as follows :—
8273408 15 'h:; ::,'mteﬁd g rl:h‘ ";“ m:ney—;lnahng er?:n- (First), By payment of two semi-annual dividends at the rate
- - 8 olders, although we have always paid them | ;¢ ‘sovdn and one-half per cent. per anfilum, amounting to
a good dividend, and have built up, almost entirely out of ; e p 2 <
135,368 /8 < surplus profits, a reserve of $400,000. We do claim, how $75,000.00; (second), the writing off of $10,000.00 which
. St by str 2 andexdnsiv:loo’conﬁ ve claunl, owever, | .4 at the debit of the purchase of the good-will and assets
Br35,68 78 el m’uf";d’m ke Meryof 2 :nng on:se "t” :’ :; of the Ottawa business; (third), placing to the rest account
q tury, to a trust and | g, 00500 making that fund $400,00800, and (fourth),

agency business, and by avoi(ing every species of specula-
tion, we have laid the foundation broad and deep of a great
and much needed monetary institution, that now occupies an
important place in the financial ‘community.

That a corporate executor and trustee has distinct and
well defined advantages over individuals acting in these
capacities does mot in this age admit of a doubt, and when
these advantages can be availed of by persons desiring to
make their wills, or to create trusts, without increased cost,
indeed at considerable less cost than by appointing an in-
dividual executor and trustee, it is not to be wondered at that
M_Corporahon should have already assumed enormous pro-
portions. That our charges are most ‘reasonable is con-
clusively shown from the fact that out of nearly thirty-three

of business in our hands at the end of the yeay, our |

net profits were only $135,000.

1,469,868 78 ] Tlle’board' of directors are firmly convinced that the "Cor-
i poration’s business should continue to be strictly confined to
! the management of estates and trusts, and that even in the |
4 investment of ‘our own capital we should entirely avoid |
% zuh“?n,.and I am fully convinced that by the continuance |
the principles and methods which we have adopted in the |
5’3 this C‘;fporatlonhwilldgmw and flourish long after dwﬂej a;e
i gone. move the adoption of the report, secon
- Vice-president Wood. - - ’
sk € Ml 'ﬂt now call upon t-he managing director to address
Managing Director’'s Address.
lt. J w Lan ‘ . . . ; t1.
| < W, gmuir, the managing director, said:—
14,785,708 7 The financial statements which have just bee’n submitted. |
—-—-—-—"" I think, be satisfactory to all concerned. These state- |
— poration for th - |
e past year. It will be that our profits

- are derived from two chief sources: First,)com i
: pensation for
the Mmanagement of estates, trusts; and work of a kindred
e et including trusteeships for bond issues, as well as
acting as register and transfer nt.

york is kno ” business.

wn as our ““Trust and Agen Second,

Investment

System

vaults
ey This we designate our “Investment”

The profits of the i
: trust and agency business consist of
the compensation allowed to us by the courts on passing our

ments very clearly show the general op;%}ions of the Cor- |

This class of |

interest on our invested capital and reserve, and surplus |
Gnnm:r and above the rate we pay to investors under the |
ce buildings 3 as well as from rents of our |
wﬂ in Toronto and Ottawa, and the safe deposit |
usi- |

carrying forward to the credit of profit afid loss $25,868.78.

The assets and liabilities statement for the year shows
a very satisfactory increase if the net: volume of business
in the hands of the Corporation, the¢: total assets as at
December 31st, 1907, being $32,000,002.68, an increase of »
over one and one-half million dollars duting the year While ,
on the subject of assets let me again Fepeat that the Cor-
poration’s system provides for the k ng of trust invest-
ments made by the Corporation and &l other trust assets
strictly separate and apart from its oWn funds. Not only
is this the cdse, but every investme:g is specifically allo-
cated and ear-marked in the books of the Corporation as
the property of the particular estate ¢r trust for which it
is taken. &

It may also be of interest to know that our office is so
departmentalized that whatever the gature of the assets
| coming into the hands of the Corparation, whether ,real
estate, mortgages, stocks and bonds, ihsurance policies, or
going concerns, expert administration @f: such assets is pro-
vided in a manner that could not be ycured by individual
| executors except at great cost to the ?&te

The trust company is one of the ¥éw business institu-
tions whose services may be secured: $8-day at no greater
cost than obtained tem years ago, whem salaries, values of
real estate, and all megeantile comm@dities were at least
one-third less than they sre now The proprietors of most
businesses have very: justly advanced the prices of their
services or goods, as ithe cost of pr on has increased,
but the trust company is being allowed by the courts no
if, in jids mruch, as was
inistratipti was very consider-

| more compensation torday,
allowed when the costiof adm
ably less. While this fs, perhaps; not i&n encouraging fea-
ture from a shareholder’s standpoint, it must surely appeal
to one ng the services of a gofporate executor of
trustee. fi th
I avail myself of this meeting with he shareholders to
ask them to do a little missionary wotk:fgr the Corporation.. .
You are not only interested in the Cotporation as share-
holders, but, may I be permitted to $ay, that you are also
interested in giving effect to the pri-‘cﬁés and methods of
the Corporation. 1 it ¥
As a text for basing an argumenf
Corporation as executor and trustee instead
I submit that if a trust is committed t¢ ‘an
is no assurance that he will live to e3gfu
| will keep in such health as will enable b
| proper attention; accident or unexpegs
come to him; he may be absent or

| favor of using the
ad of an individual,
individual there

it, or that he
R Bea o
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t a time when the interests. of the estate de-
sence. The court records are replete with
gre men of the highest standing have gone |
gnd may have been given for the faithful exe-
‘trust, but close supervision is not assunted by
power over the dealings of either principal
or sure(y. iThe individual trustee is usually selected by
reason of Mis success in his own business—a success
achieved by |giving his undivided time to that business, and
just the 'man who cannot give full attention to the execution
of an outsigé trust without neglecting his own business;
this - cannot {be expected for the small compensation that is
usually allowed in trust matters. Again, while the indi-
vidual selectéd may be ever so faithful, he may have never
before, pr H&t seldom, discharged such a trust, while the
special trus{ committed to him may require for its proper
i #: most experienced ability.
&, 1 have pleasure in stating that the staff of

his attemtion |
mand hjs p
instance$

wrong. A

cution of the
the appeointis

|

The Trusts and Guarantee Con:

Limited.
ELEVENTH ANNUAL FINANCIAL I‘I’A'l‘llm

Submitted to the Sharehoiders’ Meeting
January 20th, 1908,

Revenue Account for the 12 Months Ending Dec. 31, 1997,
Income.

Interest, commission and vault rents . .......... $142,466 18

N ——

$142,466 18

Expenditures. oo S

n, both at head office and its branches; have |Salaries, advertising, stationery, print-

performed their executive duties with much zeal and

efficiency d@ijng the year. :
| The| repbirt of the directors was adopted, as well as the |
report of the Jnspection Committee, as presented by Sir |
Aemiliug Irying. - ;
|Certain byJaws and amendments were confirmed. |
The| resglution for the election of directors for the en-
suing ygar W then moved by Mr. D’Arcy Martin, and
.seco? cﬁ by Mz. Alexander Najrn. Mr. Naimn, in seconding

utighl, |said :— :
g

ithe reports we have heard read to-day and |
§' Corporation, with its large experience in the |
"of estates, and its marked success in this im- |
i so won its way into the confidence of the !

i at t9-day the name of the Toronto Genmeral Trusts
Corporation is |a household word throughout the Province; |
This, is not _1¢ wondered at when one thinks of the great |
benkfits of Such an institution to the public generally in
providing ¢6mpetent and responsible 3dministration of
estates and trusts, both great and small. 1 very heartily
endorse | what' the managing director has stated in his ad-
dress as toj:;;;lb% advantages of the corporate executor and

i jrgubmitted will be most gratifying to all con- |

‘trustee pver: t
holders will follow out his suggestion during the year by
recommeénding to their friends the good services of this
LCorporation;’ | | ; -

1 have much pleasure in.seconding the motion that the

car -— | 1 | 3
John Hoskin, K.C., LL.I}, Hon. S. C. Wood, W. -H.
§ L. Blaikie, W.”R. Brock, Hamilton Cassels,
K.C., Hon. [W. 'C. Edwards, Hon. J. J. Foy, K.C., M.P.P.,
A E. Gq')odefllam, Hon. J. M. Gibson, K.C., A. C. Hardy,
Sir Aemilius: Irving, K.C., Hon. Robert Jaffray, J. W. Lang-
muir, Thomas Long, W. D. Matthews, J. Bruce Macdonald, |
Hon. Peter: McLaren, Hon. Sir Daniel H. McMillan,
K.C.M.G., Samuel Nordheimer, E. B. Osler, M.P.; J. G.
Scott, K.C.;E:qg.l E. Walker, D. R. Wilkie, and Frederick
Wyld.—Cartied.
At a subsequent meeting of the board of directors Dr.
Hoskin was re-elected president, and Hon. S. C. Wood and
W. H. Beatty vice-presidents.

follow'mg‘ s@;epolders be ek;ted directors for the ensuing |

Beatty, Jo

el

~

'bNTREAL STREET RAILWAY.

The |Hos.| L. J. Forget presided at the meeting of the
Montreal Stfeet, Railway Company held on Saturday. The
directors were authorized to issue new stock to the amount of
$1,000,000 af $125. This means that every holder of eight
shares will be entitled to one additional. There was also as

, an

authorization of a bond issue to the extent of $2,300,
the annguné¢gment was made that the entire issue, beanng
4% per cent., Had been underwritten in London at 92. of
this amount $ 300,000 will be used to take up bonds due on the
first of May, while the $2,000,000 will be devoted to paying
the companyf,sj floating debt, amounting to $1,800,000.

The company is now practically in possession of sufficient
money to payi off its floating debt and to provide for exten-
sions areund the island. »A million will be spent in better-
ments and extension of the Park & Island system. The Back
River line wil] also be extended eastward to connect at Bout
de I'Isle with the Terminal system. ’

PoiE]

In thirty-one years the amount of the fire losses in’
Canada and| the United States has increased from
$68,265,000 to| $215,671/250, a gain of 215.9 per cent.
The increase 1ach year is out of proportion
with the development of the continent. 'Wé are crying
~ strenuoysly fpr capital, and burning it away all the time.

i$

i
i £ i

individual, and feel sure that the share-[

ing, solicitors’ costs, taxes, fees,

B o o o eien sgsenh e dgubiaat eh i $37,665 52
Interest allowed and accrued ‘on trust 5 ’

funds, etc. . .

Balance to profit and loss account .

Profit and Loss Account.
To half-year’s dividend, paid July 1, 1907
To half-year’s dividend, due January 1, 1908 33,435 35
Balance carried forward . . ..........iiieinnnes 160,612 10

By balance, January 1, 1007 . . ...ccccveeccraaans $140,170 06
Transferred from revenue account {above) 86,009 87

Balance Sheet December 31st, 1907.
, Liabilities.
To the Public:

Estate, trust funds, etc
Special deposits and guaranteed investments . .

82,636,434 68

Surplus assets over liabilities . . ........ .... 2,104,047 45

To Shareholders :
Capital stock subscribed . ........ $2,000,000 00
Dividend due January 1, 1908 33,435 35
Balance at credit of profit and loss
160,612 10

- account . . . .
2,104,047 45

84,830,482 13
—
Mortgage loans, call loans, debentures and other
securities, with interest accrued thereon....
Office premises, furniture, safe deposit vaults, etc.
Real estate . . . .
Sundry accounts . . . ....: PRI
Cashinbanks . . . .......i00000000 $192,060 97
Cash on hand . . ' 8,266

Uncalled capital stock . . .

PROCRESS OF THE COMPANY.
Year. Paid-up capital. Trust funds. Assets. Net profits
1004 . ..$1,004,165 31 $ 687,502 40 $2,810,772 21 P6L,9% B
1905 . .. 1,037,883 71 727,365 21 2,870,906 16 “r"':
1006 . . 1,003,485 50 1,554,100 13 3,726,033 51 AN L
1007 . .. 1,120,002 22 2,636,434 68 4,830,482 13 86,000
The shareholders elected the following directors ’w
year 1908 :—Hon. J. R. Stratton, Toronto; D. W. Kam,
stock ; Hon. Senator McMillan, Alexandria; A. F. MacLares,
M.P., Stratford; W, J. Sheppard, Waubaushene:; C. Kiveplet,
Guelph; T. H. Purdom, K.C., London; Thoburs,
Almonte ;. J. H. Adams, Toronto; Henry New, e
W. A= Dowler, K.C., Tillsonburg; Lloyd Harris,
Matthew Wilson, K.C., Chatham ; James J. Warren, 2,
Matthew Wilson, K.C., of Chatham, joins the
the representative of the Synod of the Diocese of o the
The following gentlemen were eletted e Marsh,
Advisory Board for the Alberta Branch :—Daniel' W:
P. Turner Bone and William Pearce, all of Calgaty; Sersties
At a subsequent meeting of the Board Hon. J. R. s
was re-elected - president, and - Messrs. ' D. - W:- Karn &
C. Kloepfer vice-presidents. V4




2 Assets.
*  Capital Account—
Real Estate Mortgages ........ $ 407,360 82
Debentures and Stocks.. 495,120
including Company’s
s and Safe Deposit
in Toronto, Montreal,
, Edmonton and
................ 456,810 94
Loans 'on Collateral Security of
Bonds and Stocks ......... 90,500 41
Cash on Hand and in Bank .... 117,800 85
> $ 1,567,707 50
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JATIONAL TRUST COMPANY, LIMITED.
Annusi Mesting of Shareholders.

enth Annual General )leetmg of the Shareholders
of the NATIONAL TRUST COMPANY, LIMITED, was held
i the Company’s Board Rooin, 20 King Street East, Toronto,
on Wednesday, the fifth day of February, 1908.

The President, Mr. J. W. Flavelle, was in the Chair, and
e ' T. Whnd, the General Manager, acted as Secretary

.?\y sgaewy read the Tenth ‘Annual Report of the
and the Financial Statement, as follows :—

The Directors have pleasure in submitting herewith their

1‘ Anul Report, showing Statement of the Assets and

of the Company, as at sist December, 1907, to-

gether with the Profit and Loss Account for the year ending

The Ten

The Net Profits, after prondmx for all cost of Manage-
ment, Salaries, Advertising, Auditors’ Fees, and other ex-
penses, amount to $133,828.87. The sum of §9,686.24
brought forward from 1906 makes the total at credit of Profit
and Loss Account $143,515.11, which has been appropriated
at follows :— » _ ‘

{a) To pay four quarterly dividends at the rate of seven

per cent. per annum, amounting to $70,000.00.

(b) To increase Reserve Fund $50,000.00

c) To 'nte $10,000.00 off Safety Deposnt Vaults and

Fitting
(d) To carry forward Ij Profit and Loss Account $13,-
18.11.
7 Thskemve Fund now sunds at $500,000.00.

4 Respectfully submitted,
J. W. FLAVELLE,
t.

FINANCIAL STATEMENT, DECEMBER 31st, 1907.

Guaranteed Trust Account:—
Real Estate Mortgages
Loans on Collateral Security of

Bonds and Stocks .......... 2,140,881 o5
305,352 95

' Emtes Trusts and Agency Investments:—
Under Administration by the Company ........ 86,016,822 9o
i——

\

$14,318,210 06

, 50,000 00

........

500,000 00

Mortgage Loans in process of com-
Mon 36,602 39

...................

....................

................

Oliistnd Tras A 1,567,707 50
rust Account :—
('nw Trust Funds for in-

__Edtates, Tmm and o8 :—
Administration by the Compaty...... $ 6,016,822 90

. | Company ;

|7 J. H. Plummer, President Domm Trén

PROFIT AND LOSS ACCOUNT, FOR v AR uumm
31st DECEMBER, mv 5

Balance 31st December oppb < ii.ceeof §...8..8 0}686 24
Net Profiys for the year after deductm' of ;
Management, Directors’ and Auditors’ s,

Salaries, Advertising, etc. 133,828 87

....... k.-.'- L.
F e

Appropriated as follows:— I i3

Quarterly Dividends, Nos. 29, 30, 31 and 32, ﬁ the

rate of 7 per cent. per annum. . .8 70,000 0O
Transferred to’ Reserve Fund ...... &... 50,000 00
Written off Saféty Deposit Vaults and .F m& 10,000 00
Balance Carried Forward 13,515 1%

...--.-

e - ' i
i _‘MS»S'S 1

Reserve Fund :—

Balante at Credit 31st December, x906 - ‘
Transferred from Profit and Loss ..;.

uso.oqo 00

The following were elected Dlrecm of le Company for
1 &
J. 'W. Flavelle, Managing Director |

the ensuing year:— _
L '
. Davies Com-
pany, Limited ; Director Canadian ] ol

95
Viee-Presidents. &

Z. A. Lash, K.C,, of Messrs. B“ke .
Barristers.

E. R. . Wood, Vice-President ;nj H'.
Central Cnada Loan & Savings Coqpnny SiDu'ector Gnnd, N
Trunk Pacific Railway. <

Hon. Mr. Justice Britton. 1

Hon. Geo. A. Cox, Senator, Preaklcm anada Life As-

surance Compan !
Geo. H. Wltson, K.C., of llesns. i

Smith, Barristers. - | &
Chestet D. Massey, President l‘h,
Elias Rogers, Director Imperial o
Robert Kilgour, Vice-President.

merce. | &
Cawthra Mulock, Director Impend Bh of
James Cnthem, Montreal, . '

H. S. Holt, President lontreal
Director Royal Bank of Cafiad
H. Markland Molson, Montreal, Direg
Alex. Bruce, K.C., Hamilton, of xu

Counlell Barristers.

W. Cox, Vnce-Presxlent and Gﬂe
Life Assurance Compan: i3
H. H. Fudger, Presndent The Ro"
Lmnted President T Goldsmiths’
H. B. Walker, Ag®nt Canadian Bs
New York. i 3
A. E. Kemp, M.P., President Keﬂ l‘ 3

pany.
Wllham Mackenzie, President
wa j Company ; President Toronto Raflwa Company.
Alexander Laird, General llana’t O Bank of

Commerce.

Advisory Board—

I. M. Ross, Winnipeg, Man.
Hon. F. G. Haultain, Regin IA
A. McT. Campbell Wmmpeg, an.

- —

% This year; “im
concerning

tlassified form,”
d brought out

Canadian books of reference grow
response to repeated demands for informa
Dominion, available in a concise, Pfol!trl
the Montreal Star have added their :
the “Canadian Red Book.” Its 250 p {
of facts selating to almost ewery nation
is always room for works of this descri

> / 814,318,210 06

\\

Book” wilboccupy a busy corner of
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Life, _| Adcident, Health

JANUARY 1,

.‘58th Annual Statement

THE

AEina Life Insurance
1 Company

. ' HARTFORD, CONNECTICUT

Mérgan 'G. Bulkeley, President

and Liability Insurance

1908.

ASSETS.

Al u.-émq Being Valued at Marked
Priges, December 31st, 1907.
Real Es#a('c;é acuired by
foreclosure’:. | $
Office Building |
Cashon hand‘ and in Banks
Stocks and Bonds

Mongagdis sﬂi:ured by Real
Estate_|

156,795 o1
460,000 00
5,255,400 87

29,373,825 78
¥

41,239,753 50
1,363,490 81

Loans on @ateral
Loans seicured by policies
of this Company

Interest o'!ue‘g';and accrued
Decembet 31st, 1907 ..

6,335,407 89

1,341,377 17
Premiums in cpurse of col-
lection | afid . Deferred
Premiufxsf {niet)
f /8

$86,405,472 89

RV EERR

vaerp ment Deposit at

i 4
| RECEIPTS.
X S $15,188,557 90

Premiums$
Interest, ;‘Rel_iisf, etc. ...... 3,574,211 54

Total Receipts in 1907.$18,762,760 44
| -y

!

879,403 86/|.

LIABILITIES.

Reserve on Life, Endow-
ment and Term Policies,
by the 3% per cent
standard $74,879,303

Special Reserve, not includ-

ed above 884,633

Premiums paid in advance,

and other Liabilities .... 65,586

Unearned Interest

Policy Loans 163,225

Accrued Taxes 80,655

"Surplus reserved for special
class of Policies and divi-
dends to Policyholders
payable on Demand ...

Losses and claims awﬂng
proof, and not yet .o 689,507
Unearned Premiums on Ac- \

cident, Health and Lia- '
bility Insurance 1,609,285 99
1,400,331 85

6,587,008 38

055,846

Reserve for Liability claims

Surplus to Policyholders..

Total Liabilities $86,405,472 89

i

Ottawa, $4,384,972,67

~N DISBURSEMENTS.

Payments to Policyholders.$9,858,289 27
Taxes 462,300 54
All.- other Disbursements... 3,806,170 55

Total Disbursements in
$14,216,760 36

B

‘Recelpts

RECORD

exkeeded Disbursements in 1907
lncreasg; ||| Assets........... o S— oo

FOR 1907
$4,546,000.08
2,375,720.80

Increase iy’ Life Insurance in OB .- sssssusnaisasunebsnns 9,664,590.00

lncnas;: l{:\ ?Accident Insurance inForce

15,968,117.00

Total paid policy-holders since organizationin 1850. .172,493,633,33

|

i
i
i
f
!

OﬁR, & SONS, Managers, 9, Toronto St. Toronto

5

PACIFIC COAST NOTES

Vf/
ancouver is intimate " D
the huge electric powcrlyp M‘ :
recently corporated Pacific Coast Po:
Company will erect in Pierce
Washington, at the cost of ten &'
dollars. It will be the second hm:
electric power plant in the United States,
having a capacity of 100,000 horse-power. :
Subsequent development will follow i
fast as additional power is required, The
scheme includes the construction of a get.
work of interurban electric railways and

for the Standard Gage interurban systen

which will unite the cities of V
Bellingham, Everett, Seatt'e, Tacoma,
Olympia, Aberdeen and Portland.

The differences between the G.TP.
and the British Columbia Government re-
garding the title to land at and adjacent
t> the terminus are reported to have beea
amicably settled. The railway company
has in consequence agreed to hurry the
construction of the road. The contract
for the construction of a hundred miles
from Prince Rupert eastward is to be
awarded within three months. Mr. Wain-
wright, vice-president of the G.T.P., has
been at Victoria several weeks negotiat-
ing. .

The Hudson Bay Pacific Railway Con-
pany, which is seeking a i char-
ter in British Columbia, has [
000,000 of the declared subscribed stock
knocked off its capital by the British
Columbia Railway Committee.

Mr. Le Baron, a prominent United
States engineer, is looking over the
Fraser River at New Westminster, ©
discover a feasible way to permanently "
deepen the channel. On his report is
be made an application to the Dominios
Government for a grant to assist the
navigation. His expenses are being paid
by the citizens and the Board o('l‘nﬁ-' !

That whaling on the Pacific M'
an exceedingly prosperous business 15
shown by the annual statement of h
Pacific Whaling Company of Victera
whose dividend is twenty-five per cest
on preferred stock, - The net earnings
were $120,000, of which $87,000 is to be
divided among the shareholders.

e

The British American Trust
pany, Limited, are circulating 3 bo°
let, entitled “Potenti;l Riches of
Columbia,”” a brochure
accomplish incalculable benefit
Pacific. coast Province.

We have received a cOpY
Bankers’ Maturity Guide and
Calendar fo;{ 1908. SThlrsryls the
vear that essrs. Ope -
have brought out th 'WV.
therefore, needs no introduction |
many of our readers. The WM
contained in it is bz_ased upon

lished in the previous
oughly revised. A summary
of the laws :
throughout the United
possessions, Canada, Cuba,
governing days of grace,
holidays and maturnties- it
paper, legal and contract 13
terest, a list of legal
reasons of observance, etc.
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C. H. Bigelow, President.
F. R. Bigelow, Vice President. y .

ST. PAUL, MINNESOTA

A. W. Perry, §
J. T. Williams, Freasurer.

NﬁForty-Thlrd Annual Sﬁtement |
Saint Paul Fire and Marine
Insurance Company -

Securities Valued at L_{arket Values. December 3lst, 1907.

retary.

e AR PR,
4 h ¢ A s B i

BAQAE

_ Gain in Net Surplus

Dale & COMPANY, Coristine Building, Montreal, Q. -

W. E. FUDGER,82 Street, Toronto, Ont. - - - .
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N. S. . -
WHITE & CALKIN, 128 Prince William Street, St. John, N.B. - .

J

Agencies in the Provinces of MANITOBA, S
Home Office, ST PAUL, Mian., US.A

- e for Unearned Premiums - - - . = - .
Unadjnsted L_puec 3;:(! Other Liabilities . . . . -
g 7
Increase in Assets - ‘-Total -AMS - - $586,722.22
Increase in Unearned Premiums - - - 363,'859..57

CHRISTENSEN & GOODWIN, 241 Sansome Street, ‘San Francisco, Cal.  General Agents for Province of
TCHEWAN, ALBERTA.

CONNECTIONS SOUGHT WITH DESIRABLE AGENTS.

273,181,77 .}

>

SOME RECENT FIRES.
(Later.) iknians
ings on Exchange and Main Streets, including National
Bank, Post Office, Central Telephone _O’ﬁce, Gerrish block,
estimated at $200,000.

N.B.—Sawmill, in _course of ~construction 10,000,000 LET year.
owned by the Louison Lumber Company at Jacquet River Peosinpes ot ¥

. The Hamilton City

fire department officers.
Montreal, were the lowest of three firms who

Berlin Ont.—Burbank’ : . new waterworks pumps, the price
ur s furniture establishment and all will be awarded until Engineer B

New York city paid

Green block, Bilbert property and a private residence. Loss | $6,883,495, or $1.60 per
In Manhattan and the Bronx there were On

fires a day, and the fire loss of the city 15% :

c il has i

The Jobn McDougall Company, of

A resolution passed by the Insurance

being $7,
reports

last year for its
head on a populati

bridge totally destroyed. L Caldmittee of the
Supposed ; be oss, between 825,000 and $30,000-| . L'y k Board of Trade asks if that mayor 0REA€ city will at

to have bee i i -
n caused by quantity of lime in - once institute and direct an exhaustive inv
. 7 , affairs of the fire department.
ruro, N.&—Buildi " . the co-operation of other civic and ¢o

ing owned by ex-Councillor &ent and o furthering this req

:h!; Allan McLellan, tailor; Dr. Randall, dentist ; and Now that the New York fir
. Hiltz, dentist. Loss on building about $2,000; Smith & | ing overhauled—and the exposure
y's loss, . $4,000; Archibald Bros., $1,000; all tion of rotten hose upon the cit
that automobile fire engines wo
large and powerful they might
ing distant alarms for large fires.

According to the returns compiled by ti
the following casual

ment getting wet by the high tide.
rented by Smith & Company, Archibald Bros., provision

partly coveted by insurance.

Carberry, Man.—Bazaar building, wi
pletely dest g, with contents, com-
vy y destroyed.  The losers are: The Carberry Club, over

complete ] i . Li - M
by g ooe, Suraitiore, etcﬁe:;’?ﬂ%éel‘:jﬁ:{;e% derwriters’ Assoadatlony 3
water, $1,000; J. A : 3 500 tons gross and upwards were

. J A Calle, general stock, considerable ing the past twelve months - From weather dajl
founderings and abandonments, 43;
1,014; from
. total losses), 2,208; from fires and explosioni§ (ipc
+. Montreal.—C.P.R. wareho v total losses), 343; missing
.—C.P.R. use on Not Street East ’ ’ :

:!h contents completely destroyed . Bgi;si&alg;neée;v .\ir. and propellers, 6os, and other casualties, 1
u-m:nerklaud- Molson.  Loss on building, $25,000; and on| 613! (268, of 408,212 tons gross total los
itents, which included . 4 4 ' with 5,557 casualties (277, of 457,732 tons &

100,000 bags of flour of the Lake of in 1o0b, 5,367 casualties (204, Of

losses) in 19os, and 5,273 (225,
P. D. DOdS‘ losses) in 1904. Of the total

s, general stock, about $2,500;

E a&i"‘:';‘::)‘: ;b_\lN- -: Banll;ster, automobile, $1,000; R.
s 4% obiie 200; ildi ite,
16,000, most of it covered by i:::xa:n?:ﬂdmg’ Joba WS |ing 145 wial loests),

sﬁot?ds and Ogilvie Milling companies, estimated at
) Ct; €a'use, overheated _stove.
mpany’s paint and. oil warehouse, and E.

F. ‘
*. Walter and Company’s hardware of 33,386 tons, and 61

felt ware-
rooms heavily damagéd. L 1 about $100,-
%00, as follows:— y agéd. Losses total about $100,"| 3, g,iling ships, of 94,145 tons, a
:w :—Dods & Company, $65,000, fully covered: | ¢ or a total of 187 vessels. of 31 e .
85,000 ; " . as compared with 175 vessels. of 256,448 tORS, in 1 : 204
.75,01’1). D3 Schultz & Company, $25,000, insured for | 35 Crle of 331,126 toms, in 1005,
| tons, in 1904.;“Fairpla§'.”

Company, $5,000; insured for $20,000; Frost and

v

*

i ad-|
mﬁi totally destroyed. Frost and &r:onéx'zes agri-l 81 vessels, of 184,346 tons, were u
warehouse, and E. Schultz, Son & Company’s| ' vessels, of 201,284 tons gross,
; ’ y 563 tons, in 1905, and 86 vessels, o

They pro

mmerc

from str
20; damage to ngrhim-

S 8

losses last ye3

steamers, of 150,060 18
nder the Hnéﬁh

and 130 VeSS

¥
s

e department efuipment 15 be-
d the imposi-
izens exposed-&jt is suggest

uld be a goodiinvestment. ¥

be of great seﬁ{ice in answer-

sailin

tofis, in 1004, and
erg, of 219,721

faty -y
i i

department

gation of the
sfurther to ask
) organizations

. Liverpool Un-
tp vessels of
ilogs book dur-
ge, 885 ; from
pdings (includ-
collisiongy (including 3¢
¢ luding 24
ry, shafts
144 or| a total of
c’:’. as compared
réfs, fotal losses)
517,680 tams KTOSS,
of 379,300 téBs uru‘J,
Z ships,
s, or.a ‘total of
§h flag, against
in 1906 ; od:¥essels, of 186,-
f 170,926 10
nd 105 ste
1,866 tons,were foreigners,

gseld, of 100,374
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The attitude of various Larder Lake enthusiasts is | THE CANADIAN BANK OF GOMMERGE,
one of |sulkiness; and the reason, apparently, because | LI —T]u

the publi¢ have not shown such a ready tendency, as in ( is hereby given t it is ‘the intention of

. of Cobalt, to believe, without authentic con- Canadian Bank of Commerce, after publication of this bl

: for fi eeks in the C : Dotice
4 stories of fabulous and golden wealth. Just ‘-l?i;::r a"newss;‘::pere p:gmeg‘:t::'e aun?y l:‘ &;%

: collapse of the unfortunate silver mining | apply to the Treasury Board for a certificate approving
"' an effort was made to substitute Larder Lake | followingitg:-iasw &f The (t::lnadt;ac: B;nk of i
juven: ini stocks excitement. | WHE e capital s of the Canadian
o wigiecs g Ty | Commerce is now Ten Million Dollars, and it o L
was futile. The other day it was stated that | : t s
- | that the same should be increased by Five Million .
or other hoped to bring from Larder Lal‘(e a| BE IT: THEREFORE ENACTED as a bylaw by
brick. Then they said would follow a vindi- | shareholders of the Canadian Bank of assembled
cation of that *“‘much belied” district. That descrip- | Et a:dgnnu;l lfkenmf'al eeting held i‘: the Board Room of the
tion applied to Larder Lake, is not only useful to the | -anaciaq Sank of (ommerce at the corner of ad
gentleman who has newly labelled this district on slight Joa;i?ry,sm’ Toronto, on Tuesday the fourteenth day of
pretext [El Dorado. It is of assistance also tojthe con- THAT the capital stock of the Canadian Bank of Con.
servativg: man. j merce be and the same is hereby increased by the sum of
I 4~ | Five Million Dollars, divided into one h thousand
| share of Fifty Dollars each,
3 IN WITNESS WHE{IEOF the corporate seal of the Bank
| has been hereto:affixed) and this by-law has been counter
| signed by the President and General Manager this 15th day
| of January, A.D., 1908. &
, (Signed) B. E. Walker, President
(Signed) Alex. Laird. General l‘au'c
Toronto, 15th January, 1908.
ALEX. LAIRD,
General Manager,
R The Canadian Bank of Commerce.

-

MEETINGS. -

THE ONTARIO BANK.

i A Special General Meeung of the Shareholders
| Ontario Bank will be held at the Head Office of z

R Manufacturers desiring good | WEDNESDAY, MARCH ath, 1908, at 2.30 p.m.
Bnocml‘l‘ location are invited to cor- | Pose of considering and, .it thought advisable, of
§aR :

E=
8F

ks

respond with | following resolution :—

!

RS ‘ ““That the Shareholders hereby approve cf the
WM. SHEARER, Sec’'y. Board of Trade | the Directors in instituting legal proceedings against the

BROCKVILLE . - . a - ONT | Directors of the Bank, and hereby authorize the Board
- i | directors in their judgment and with legal advice, to
* | what expense may be necessary and expedient to prosecute
| the suit, and to use the funds of the Bank for that purpose.”
: By Order of the Board, -

A. D. BRAITHWAITE,

(T : ; General Manager.
Canada. N her— ¢
WlNNIPE ® point in \:e::em -

NOTICE OF SPECIAL CENERAL MEETING

. F

§

'; C ’ ¢an present the same combined advantages for

{ —-

the Manofacturer or Investor as Winnipeg Letussend ||  TAKE NOTICE that a Special General Meeting
you fall igformation. | Shareholders of the Sovereign Bank of Canada will be
bid gl ~ ) | at the Head Office of the said Bank, No. 28 King Street |
k i |in the City of Toronto, on Monday, the 16th day of
C A.RLES F. ROLAND, | 1908, at th€ hows of twelve o’clock noonjot the purpose
il ’ | receiving a report from the Directors as tdj the position- the
~ Industrial Commissioner, | Bank and the reasons for the making of an I dated

| | the 18th of January, 1908, whereby the Sovereign
The Wlnhlm Development and Industrial Bureau | Canada conveyed to fTrustees the assets of the Bank
N fdescribed for the purposes of liquidating the liabilities
| Bank subject to the trusts therein contained, and
| purpose of transacting all such other busingss as
| necessary for the carrying out of the intention of the
[ Indenture.

' y By order of the Board,
og and Distributi tt
our Great Rdlw:: F. G. Jemmett,

W et N o e . Dated-at the City of Toronto, this 29th day of January, 1908

PORTAGE LA PRAIRIE | ——————

MANITOBA DIVID\EN Ds.

K : with Free Sites for Industrial Purposes,- ; :
insgres to Manufacturers, Wholesalers and Jobbers the END
fulles ible participation in the coming era of un- DECLARATION OF DIVID .

tdested prosperity that is certain to prevail through- | -
Sl (lndion Wen. | THE BRITISH COLUMBIA PACKERS' ASSOGIATION
The possibilities are practically unlimited for all sorts ||
! of industries! NOTICE is hereby given that a dividend of 3% per cent

wit} pleasure by | tion, covering the period of 20th November, 1905, “’g"

HERBERT W. BAKER, Secy. |/ )], 9%, payable 28th Eebruary next, and el gy

Tbooks of the Association will be closed from the 1
!]"”Q, Thousand Club and Board of Tll“. !gSth February, both days inclusive. ik

Ful] and authentic information supplied promptly and | has been declared on the Preferred stock of the 350"”':
the

Dated at Toronto, the sth day of February,

i -
i EMILIUS JARVIS, Vice-President,
| McKinnon Building, T

Portage la Prairie, Manitoba.
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[ DEBENTURE 54

B - e

o e

" oITY OF WETASKIWIN.

by the undersigned for the pur-
chase or all of the uvgn_l issues amounting to $172,-
0.00, i the City of Wetaskiwin, Alta., debentures, to bear
interest at five per cent. per annum.

ill be furnished upon application to the

Full particulars wil
gadersigned, or may be obtained at the City Hall.
ARE JAMES W. HEY,

Wetasktwin, Alta., Jan. 17th, 1908. City Clerk.

r.denvillbereceived
of any

VONDA, SASK.

Tenders will be received by the undersigned for the pur-
chase of $15,000.00 debentures of the Town of Vonda, Sask.,
for waterworks purposes, to bear interest at 6 per cent. per
asum. Vonda, Sask., January 23rd, 1908.

A. F. TOTZKE,
Secretary-Treasurer.

e— -

ROSTHERN, SASK.

$28,000.00 DEBENTURES. o

The Town of Rosthern are offering for sale their three
issues of Debentures as follows :—
No. 1 $3,000, 10 years, 5 per cent. 3
No. 2, 815,000, 20 years, 5 per cent.
No. 3, $10,000, 20 years, 5 per cent.
These represent the total indebtedness of one of the best
Towns in the West. Full particulars on application to

GEORGE BRADEN,
Secretary-Treasurer.

TOWN OF CARMAN.

$16,000 Debentures for Sale.

Sealed tenders addressed to the Secretary-Treasurer of
the Town of Carman and marked “Tenders for Waterworks
received up to 12 o’clock
noon on Tuesday, the twenty-fifth day of February, 1908, for
the purchase of debentures of the Town of Carman, amount-
2 with payments dis-
:!‘illlted over a period of twenty years, from the 3oth day

June, 1907, with interest at five (5) per centum per annum.
Canadian Bank of

e at Carman, and the debentures such that the total]"
be as nearly equal as

and Sewer Debentures,”” will be
ing to sixteen thousand dollars ($16,000),
Principal and interest payable at the

amount of principal and interest will
may be in each year.

o The highest or any tender not necessarily accepted. Any
ormation desired may be obtained by addressing the Secre-

“W'Tmsurer,
Dated at Carman this 14th January, 1908.
A. MALCOLMSON,
Secretary-Treasurer,
- Town of Carman.

P
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COMMERCIAL MARKETS. ©.

—
o

Conservatism is in evidence throughout
ness circles. Dry goods travellers report a
business, boot and shoe travellers are alse of
good results. Buyers are exercising great café in selecting
thzir goods, ordering only in moderate sized igts.| In hard-
ware lines is the same tendency. ‘Groceries;are generally
firm. The snowstorms last week and early thigweek tied up

traffic. g
Montreal, Febﬁnty 27th.

Butter.—Dealers express firm views as to #@e market for
butter. tual advance

t r Up to therresem. there has been no'
in prices, although some meérchants are quots more. Ap-
parently grass butter cannot be purchased 1 than 29c. in s

a wholesale way, and at 3oc. in single packaggs. There are

praétically no current receipts.
!  oheese.—The market remains praclicalgxundnnged;

i Y

but merchants are looking forward to better gi¥ices within &

short time. October white cheese is quoted at_¥2€. to 12¥%¢C.;

and September white at 13C., colored being % & more in eac
=

case. 3 |

Eggs.— Stocks are fairly light, and the hollibgs are asking
firm prices. Cold storage eggs are selling at @¢. for No. 1,
and 26c. for selects, limed being 21 to 22C. & here are very
few fresh laid eggs coming in, and from 36 B §oc. is being _
paid for them. ?:
Hides.—There is little change in the sit t jon. Dealers
are still paying s, 6, and 7c. per Ib. for Nos. %’ and 1 hides,
respectively, and 7c. and oc., respectively, ':1‘ 2 and 1,
and selling to tanners, at ¥%c. advance. Shedfi skins are still -
worth Soc. to 8sc. each. The quality of the hides is only fair,

and demand is very dull.
- . e o @

Toronto, F§ ary 6th.
Fruit.—There is a fair demand, but + are poor
owing to the cold weather. California™ n and celery
are a good line. Prices generally remain Sgout the same.
We quote: Apples, choice fruit, $2.50 and #8525 per box;
California navels from’ $2 to $4.25 ; lemons. 50 to $3.50;
grape fruit, '$3.50 to $5.75; Almeria grapes, §s 50 to $6.
Fish.—Zero weather created brisk dem The season
| is now at its height. Frozen sea herringsg itefish, hali-
! byt, and salmon are arriving in large quahtisge Trade in.
We quote: § T sea her-

oysters is exceptionally large.
oysters, $1.85 per imperiag
oysters, $1.85 epr- impefi
oc. :per lb.; silvers
cod, 7c.

rings, 4¢. per 1b.; ya lon ; quarts,
rings, 4¢. per 1b.; jllon ; quarts,
$1.35 per 100; halibut,
trout, oc.; whitefish, 10cC.;
Croceries.—Demand is fair. Shipment$
ously affected owing fo the railway traffic e
the smow. All kinds of tinned vegetableg &
advanced 2% cents per dozen. There hage &
stiffening in the price of shell nuts. Shi
will sell at one or two cents higher. :
Hides.—There is practically nothing d
This is in between seasons.

market.
Hides prospects §

hides at very 16w prices.

t promising.

Quality is falling off every day. We' quoté I inspected
hides and steers, 6c.; No. 2, 5¢.: No. 3y untry hides,
4 to 4%c.; calf skjas, 8 to oc.; kips, 6 § horse hides; , ;-
No. 1, 2¥c.; No.|2, 1%4c.; sheep skins i8oc.; horse © -
Rhair, 25c. per Ib.; tallow, 5 to 6c.; W ashed, 10¢!;
washed, 19 to 20c. } Tejects, 14 to 15C. i e

'ajl lines, par--

provisions.—The -market is more actig

for [all kinds of

ticularly in butter and eg € dem i |
fes are still not

dairy produce 1is exceptionally good. Suf

HUMBOLDT, SASK.

de T:‘: '0‘?’1 of Humboldt, Sask., has 87,500 of 6 per cent.
res for sale, repayable in twenty equal annual instal-

ments of principal and interest.

Offers for the whole or any. part, will be considered. ,/ i >———A
\ P
Addm?’ \': Some months ago Mr. Robert Davigs § Todmorden,
o . T. WALLACE, bought the well-known Taylor Paper Mil ¢Don Valley,
Secretary-Treasurer. back of Toronto. <'He is having them refffted ith the latest
T —— B | paper-making machinery, an expert haying been :rr(;ugh(
108 ; o over for the purpose of installing it. A fupkber marked 1m-
The British American Waxpaper Company, Limited, | provement and economy will be a spur liheiof U{{ Canadian
i into the propegty. r. Davies

pew laid eggs
ithe country ©
fal}. snap has
of both butter
. cgeamery
8,/25¢. ; lard,
—getects, 28c.

sufficiently large to fill orders. Receip
are very light, due doubtless to the f
roads are impassable. When the pre:
passed a heavy drop is expected in the p@
and eggs. ' We quote: Creamery ‘prints 3§
solids. 29c.; dairy prints, 26 to 28¢c; dai
tubs. 12C.; pails, 1234¢.; new laid eggs,

d| Northern Railway runmng

of Adelai
de Street, Toronto, have sent us an attractive an

nove] . by
card bearing Yuletide greetings, which we acknowledge | expects to employ a hundre

with thanks

d men at th M!s} and to be

turning out paper by 1st May next.
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AND BONDS—Continued.
TORONTO ; MONTREAL

2285p38 papet¥el
gq‘G:ozuug_Uusg}’!‘

The iption pfice of the -
L v sesolives. sesslssos owoelsvssnstss C ’-‘ ol :g:;i’ szw .
Exchange Quarterty, _ ** After ded ~ &9‘* S
Inclu 3 . . §3 i
S T ot e b e L o e ) year, 1 it is i thst o you
— we shall be gh _pbneyow

MAXIMUM. Asa general rule the comparatively high rates of interest subscription. |

RETURNS  which first class securities now yield in noi way reflect i
IMUM nherent weakness in thg properties represented. R
Bonds and Stocks which formerly sold on a 4 to 5 p.c. H

SK basis can now be bc:nght cto ;i:ld Syto 6 p.c , - fi 62 cnv‘cn STFEET
WRITE FOR PARTICULARS g

A.E. AMES @ CO., Limited TORONTO |+ CANADA

9
KING STREET EAST - - - TORONTO
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WININIPEG

Hon. W,

. Ashdown, D. C. Caineron,
{Nmmn.r.mruw.mm

Correspondents
hm—m l-hdlugul. New York—National Park Back.

Bank ot Minnesota.
Banking

THE cgm WES

| Main M m.... Man.

I vrv
terms. 1

’ i§ .
s. 4 o Oy Gadm.lq. Pp | 3
MWC& .I.L.Tnylot.lq..ﬂarr-l-nhw
14 o '.;-.' + Secretary

stock at the rate of § per
1 This is a rare ty

James

The ST ANDARD TRUSTS COMPANY

}.'f GOIDONIQ M.P.P., PresipanT.

Head ml

The Wuhm Trust Co,| ===

=3

. D. McAgTHUR

ES AS. JouwsTON a
. W. pe C. O'Gravy H'o-J H. Ross
. M. DexsisToUuN

Boud-wamn

a2
mpfa. Holnl,m

W. Russzii, Managing Director,

' nudetorChuu lmuwumu
- 4 eapacity. wrmlmtw&um

a.no.o-o

* Micuazr Lowe
E. McCrawzv, M.P.

Head Office, Winnipeg, Man,

A hmhed amount of stock for sale at $110.00
per ,ham Pays 8%.
{Debentures in any amounts from $100 up-
wnn*s wsned bearing 5% interest,

W. Clarke, M.D. Chu. M. Slmpaon.

Ilong:gnu. C.

Vice-Pres,

“lﬁ of Hamiiton Chambers, Winnigeg, Man.

"'Bnmmerclal Loan & Trust Company

Head Office, - Winnipeg, Man.
DLMM

co-..nd:.h. money in highclass first securitiss
- e xknau:“uy&m'l‘o‘:ave

C. W. N, Kennzov, Vnco-Pr.d-(

W. H. Sroqprs, Masager

Wnu for mﬁi

F. W. HEUBACH, Lu.

lmmwmuem“

mwmmdm non-resideats
facturers a .o:hllu?-o. o e

Asomass: - - - _. . UNION BANK BUILDING

MORTGAOQE COMPANY

MONEY TO LEND ON IMPROVED FARM PROPERTY

at lowest curreat rate of interest and on convenient terms

Advisory Board W. H. Cross, A. Gouzee,
R. T. Riley, F. T, Griffin. Manager,

Last Mountain Valle
SASKATCHEWAN.

Invest your money in choice selected Wheat Land in this
celebrated district. Write owner for Maps and all particulars.

. PEARSON CO,, Ltql.. Wlnal....

W. J. YOUNG @ Col

LIMITED.

INDUSTRIAL BRO
m?iu, 317 PORTAGE AVE. WINNIPEG, MAK.

mMnnStreet ™ e e

BUSINESS CONFIDENCE.

Without which there would be no_ Banks, no manufacturing, no commerce and
no other ente ing b
Investors baving faith and confidence in the W‘Mhﬂ“.ﬂ
securities on Winni Real Estat
FOR SA
A number of selected Agreements of S-le and m

Farm Lands and Ci in
arm Lands an ity property, maturing in 1,
excess of current interest on -onngc lo.n-. ."m

WM. GRASSIE BOX 337.Wlnnll“. .ﬂ-

THE HARPER INSURANCE AGENCY

Only reliable non-tanfl
companies repr A

717 Mcintyre Block, wmngm

CONKLINS pemess

feet, adjoining Lord
LAND OFFICE Strathcona Pak

BANK OF WAMILTON BUILDING, | Price 500 cach 12
Cor. Main and MoDermott, cash, balance
Winnipeg, - Man.

Members or' the Winnipeg Real
Estate Exchange

T. RR. BILLETT|

Commission Merchant 1l

Correspondence Invited

L H.Cov.-.l.‘
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Real Estate, Insurance
and Financial Agents.
T S o b e e Loas "o wanihosss 223
301 Main Street, « « =« =« WINNIPEG.
, — — .
G, MAN, T.H. CROTTY @ Co.||W. SANFORD
i " REAL e.uzu'rdEtu’A GE _ OFFERS
v | Reati EST NIIS“ Western, Municipal and
; wd 515 l::'l: gt. opp. City flg:l. Winnipeg. - Debentures for lnv
commerce ! .
- 4 B 1 35 AIKINS BLDG., -
> ANSWERS TO ENQUIRERS. "~
rities on M. 8., Melson, B.C.—The figuges or proportions you SOUTHERN ALB :
quote with respect to our Japanese trade can hardly be : ird .—cig acre.
g, Man. accurate. It was stated by Mr. Nosse, I:Iperial Japanese — ww.:::r*f:r me’ e
“f‘ﬂl, in a paper he prepared last year for the. Monetary GOOD.- LIVE AGENTS W
th"C' Times, that Japanese trade is building up Seattle as against IMPERIAL mm

San Francisco. He points out that where, in 1892, Seattle’s | Blocl
] ’ lnm.

lll.!_ of American exports to Japan was only $39,000, -

Gd. . against San Francisco’s $534,000, the figures were changed

to $5,600,000 exports from Seattle against $3,400,000 from o 2
A San Francisco in 1901, SNAP IN ACREAGE 7 Vierives, T8
if sub-

F LTS

4. B., Toronto.—Montreal has for some years ranged
- : ‘ . : acres. 000 can be on this
55z 240 . about ote:!?h in the .magmtug:l of bank clearings amozg the snfennet 59 divid:.‘ ogcuwoodﬁﬂ . o=
x Cities on this continent. ow are compared the figures €
ing Lord }W United States cities, being those of the week endipg J.ﬂlﬁ' Robinson & @"
Pak. . January 2sth: New York, $1,548,455,000; Chicago, $220,- | Puons 6813 FINANCIAL AG awp BROKEKS,
- ;‘&,ooo;_ Boston, $149,881,000;, RBhiladelphia, $113,718,000; § — ° 717 Mcl¥rvax Brock, - <+  WiNe®
each. 13 t. Douis, $62,243,000; Pittsburg, $45,001,000; San Fran- e
4 cisco, $34,462,000; Kansas City; $33,432,000; Montreal, ;
ce 6 and Twonu’)m:; Cincinnati, $24,901,000; Baltimore, $24,768,000; - wnschons
° loronto, $21,105,000; New Orleans,. $20,666,000. The next
6 % Cities in order are Minneapolis and Cleveland. COLONIAL ASSURA 3 CE CO-
e w’ R o m“ m' M' .
or wire. i .
. it - ek SENEIAL FIRE_WSUMAKEE o4 MEss.
o : . Assets equal to $21.68 for every §1000 sisks, compar
. The good showing made by the Royal Bank of Canada, with $12.47 of the average assets of allother Canadian
S y $ 2 source of much comment this week, says our Cuban Companies. Ep— “l L
spondent. They report many gains in the number of - & , FiRhag
I J ‘emutors in- the island branches as well as in Havana. ' B
- . Seoti L. hBhl{”Robenson. the manager of the Bank of .\'m;::’ 4 <
as been receiving congratulations on the splendi
.num ! lepog of their business for the past year, especially since m’m FOR HCHANGE mmnm
~ ‘b§n branches indicate steady gain both in the number FARMS yOR' CITY HOUSES AN LOTS.
; Thelté:rs and the amount of the individual accounts. HOUSES AND LOTS IN CITY [{)g_z’!!;
—— ke uban financial situation is in better shape than it P are bunting snaps sither way we “‘sz s

sug } for many weeks past. Over fifty per cent. of the We igvite your corres :
ﬁndllﬂls.are now grinding cane, which shows an indica- | A, @ M. SPILLETTE, - 613 Molntyre “. | = WINNIPEC.
& j running about thirty per cent. short. - e
L) 3 &
\ M
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VANCOUVER ADVERTISERS

155

Real Estats, Iasarance —
ICRTEORETety i i s || THE W. S. HOLLAND AGENEY

- warTs son FRsNTED 517 Pender

ptnt e etate M oins | ||| The Oidest Strictly Noo-Taritt Office in) British Columbie

~ A s J-P. C. D.J. CHR1 Associated with Wm., Thomson
A R, L anizs Futid, it i o Halifax, Toronto, M S .
— INSURANCE AGENCIES, Limited, of Vancouves, BC,

Representing:—The Angle American Fire Iasurance
Fire Co.s o—bn-l--&,&'
i Cor: The Suwiine o oo o4

A ; 3 York' Plate Glass Insuranee Co.; Indemnity L
T Q |‘ Hepe Live Stock

. Lodrek & Lo _ : ’

A. €. Plumarielt, H. N. Galer, w.L

Vice Presideat.

PAID-UP CAPITAL, $100,000.00.

mdmmw :

Phone B 1011 Smith ® Summerfield
: 4!?. Richards St., Vancouver Maneged. ;
Ll ' __MEAD OFFICE, VANCOUVER, BC. =
Branchies: Victoria and Grand Forks, B.C. and Wisnipgy
AL TRUST CO., Ltd. Ot Samten. - -

fsamalgamated A. A. BOAK & €O, Ltd. | Represented in Spokane, Wash.

| rig |
§ Wil sell you timber lands or buy yours All
'

'WILSON, SENKLER & BLOOMHELD

is, Solicitors and Notaries, Inns of Court Building,
VANCOUVER - CANADA.

CHARLES WILSON, K.C. . H. SENKLER, KC
EDGAR BLOOMFIELD. C. SPINKS.
Solicitors for the Bank of Montreal.

Managers
VANCOUVER, l.!c-

GwYNN&CO

Stock Brokers. Yancouver

‘ LIMITED
L AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C. || CLARKSON GROSS &
; pecial facilities for placing Loans on first mort- Molson’s Bank Chambers{ Vancouves, British Columbls,

208 (apd at Victoria)
and other approved securities at P B Aoyt h".:“" to Jobn F. Helliwell, F.C.A. (Can)
6% and upwards.

CORRESPONDENCE . INVITED v J KE"n‘u & co.
. ’

lANKEtR‘#‘ - . . MOLSONS BANM Chartered Accountants

Vancouver, - -
Réss Cable ** l,en\-iew." P. O. Box mF-‘
| QR SHAW per
H. G. ROSS, . LEANDER"SHAW, Bc TlMBE — ;.;:dsc:l?"::t:r‘.’e;‘ri'al‘; :l‘
Notary Public,  Established 1890. Notary Public. will take partner to erect a mill.
Insurance. Adjuster. G. D. SCOTT, - e‘;\ucoﬂ'llm

REAL ESTATE, MINING, INSURANCE, LOANS, .
| TIMBER and TIMBER LIMITS. A New York paper gives an instance of the 3

s bk - of householders or managers and the need of f
Wondy inwiSted on Marigage at’current rates of Interest. tion, as follows: An inspector, while making a A

i ! REPRESENTING : ten-storey building up town on Friday last, found'_n

The NORTH AMERICAN LOAN, BUILDING & TRUST CO.. LTD., || three nozzles and coupling of the hose connected —
MANUFACTURERS LIFE INSURANCECO., standpipe in the hallway. On another floor the hose

WA ASSURANCE CO, (FIRE), City Agerits badly twisted that it would have been useless m‘C“" o

| RecisTerep Orrice | | There is rejoicing in Edmonton over the reduction

IMPERIAL TIMBER and TRADING CO., LTD., surance rates there by 15 per cent., which redietiors

; : ds.
LYTTON COPPER MINES n X does not apply to planing mills or lumber yarc
& S R, is made because the fire department l_xas been im
'Phone 318, HASTINGSYSTREET WEST, Pp O, Drawer || fire hall built and a new fire alarm installed.

. «  VANCOUVER, B.C. 93¢ is estimated to mean a saving of $30,000 2 year 10
» men.

_v = Wesm Corporation >\ WAGHORN.
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fE BOYAL-VICTORIA LIFE
———

RSURANCE (GO,

IN LEGAL RESERVES
IN INVESTED ASSETS
1 LOANS TO POLICYHOLDERS
1§ PAYMENTS TO POLICYHOLDERS

d’p‘.m in Expenses of Man-
for ., No Interest Overdue or

ﬂ.mlddyﬂ.

C

DAVID BURKE.AIA, F.S:S.
Gewmmal MANAGER, MONTREAL.

PHENIX --:

Insurance
Of Brooklyn,
WO0D & KIRKPATRICK, Agests

1 4

LONDON &
LANCASHIRE
FIRE

4

~

THE lMﬂI ASSURMNCE

Estasuissep AD. 1720
Head Office, Canada Branch, Meontreal

TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto ts
s.mn.:—-.-.w‘.‘:.us«.um

Sapt. of

.YO k

1907
Has been the most prosperous year in
~ the History of ’

THE NORTHERN LIFE
INSURANCE  COMPANY

It shows substantial increases in evefy
department of the Company’s business.

SPLENDID  OPENIN
for rellable producing :gem!. Gs
Write for particulars to
HEAD OFFICE, LONDON, ONT:
John Milne, Managing Director.

STANDARD LIFE

Assurance Company of Edinburgh.
Established 18257
Head Office for Canada, MONTREAL, Que.

Invested Funds....ceee-veeess $ 57,254,046
Investments, Canadian Branch. 17,000,000
ReVENUE ...cccvsssvssncsscns 7,271,407

Deposited with Canadian Govt., 6,975,998
Apply for full particulars.

D. M. McGOUN, ;- - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

THE OLDEST INSURANCE
COMPANY IN THE WORLD.

Canadian Branch—15 Wellington St. E., Toroato,Ont

N M. - Manager
E. McKAY « Ontario laspector

TORONTO AGENTS: °
HIGINBOTHAM & LYON, Telephone M. 488.
IRISH & MAULSON, Telephones M. 6966 & Ggb7

Insurance Company of
h America

Founded
1792

Ageants Wanted In all Unrepresented
Districts.

s Obtario.apply to
St., Toronto.

DONNN UF

ISSURNNCE. COMPAN,
HEAD OFFICE, WATEBLOO, ONT.

THOS. HILLIARD,) Prxg |s Maw. D=
J. B. HALL, A. 1 AdA A 6.

SECRETARY

I REASURES

P. H. ROOS i g
FRED HALSTEAD SG;H or AcEncCiEs
SURPLUS - $1230,073.32
ASSETS $14409,111.76
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' INVESTMENT AND FINANCIAL BROKERS.

L

wa

N

iAssmai sranix @ o || DEBENTU

‘ York Stock Exchange. New Vork Cotton
f \ :’- &n‘?lo.d of Trade. Bro&'vly&"m Y. Companies for deposit with the

INYESTMENT SECURITIES COTTON & GRAIN,
| | FORONTO OFFICE: Tuz Kinc Eowasn Hors.

[ 18 J. G. BEATY, Manager,
! i Long Di Teleph Main 3373 and 3374

B

JAMES C. MACKINTOSH & (0, 252=2x2

| 188 Hollis Street. - HALIFAX, N.S.

Qo

T %3

SOVEREICN BANK AND EDITORS. i L.
o 3

/

The following are some expressions of opinion on the Tuaomas FLYNN, 1845
absorption (df the Sovereign Bank :— G
‘“That ‘6ur leading chartered banks are able to, absorb 1. : >
an establishied business, and thus prevent the inconvenience | those of any other Canadian bank. Its m:l! of exist.
and ipternuption attendant on the winding-up of a financial | ence may not be an unmixed evil, if it a tendency
~sconceyn is ¢reditable to their enterprise and to the system |to multiply banks beyond any special need.”.
under] which their strength has developed. So long as there | Times. -
are a sufficient number of strong banking corporations to “There are occasions when the tendency is
prevept any unfair use of concentrated financial power and | Canadian bank management.. It has been said of
avert |the| témptations to which monopoly is continually ex- | that it is too close. To its credit it can be said .
po such changes as the absorption of a younger insti- | truth that it is safe.””—Hamilton Spectator.

tutior) myst be regarded as an assurance that the varying
fortuges pf any single banking gl(_)rporationl cannot injuri- O S iz oo
ously| affect the general public.—Toronto Globe. . &

""h'or nto is again called on to exercise calmness and PUMPING™ THE PUSLIC. ‘ \
self-controli'in the presence of amother banking . difficulty iz &
under ciry thstancqs making it both sudden and surprising A reader asks for an explanation of the methods of “wilé
to_the general paplic. By promptly stepping into the breach | cat”” company promotion. - Thinking of a suitable , W
and 3ssuming the burden of the immediate situation, the are reminded of the schoolboy who was asked to the
bank% of the country perform a public service of inestimable | mechanism of a pump. He immediately approached the
value; Their action deserves the very best resporise that the iblackboard and drew the outline of the exterior thus:~
publi¢ cap'give—confident reliance in the ability and in- -
tegrity ofl the professional gentlemen who have undertaken :
the r¢sponsible task of winding up the affairs of the Sov-
ereign Bank with the least possible shoek to the credit of the
city of Totonto.”—Toronto World. 7

“Fairtilinded and well-informed critics will . reécognize
that the ajtk's suspension was brought about by conditions
peculiar to itself, and in no way inherent to our banking
systetn. - Ba management brought on the losses. It would
have peen Beétter for the welfare, of the bank had no foreign
capital gedn supplied. There is no country in which
foreign capital is more welcome than in Canada, but it is
desir lejh# our chartered banks be owned by Canadians.”
—Torpptd- Mail and Empire.

y rign visitors to Toronto are struck by the fact
that the absprption of the Sovereign Bamk causes so little
disturban e;. They say that in an American city there would
be crpwdg éf people in front, not only of the bank in diffi-
cultie, but of the other banks. Here there was nothing in
the appearatice of the streets to indicate that anything un-
usual| had ddcurred.”—Toronto Star.

“‘_Sclff'iutérest urged the allied bankers t@‘ officiate as
underfakers it a well-ordered burial of competitors who fall
by the wayside. The bankers would impair their own pros-
perity?fby_!adpptipg any other policy than that which has bgen .
followed lE dealing with the Ontario Bank and the Sovereign and continued :—Let A be the spout, and let B be the handle.

Bank.| The country profits by the intervention, irrespective g
i ~ Y, ) : . A ‘ the water will come out at
of the mo 1\!%5 that inspired such intervention. It is enough Pump away at B, and the wa 7
for the c&ug{hry_that the intervention is strong, wise and PP
- publicly heméficial.””—Toronto Telegram. : ' : o
l“Onc gfain thhe leading Canadian banks have had the The Provincial Construction Company, Lﬂ“"&
intelligence [and the courage to unite in order to prevent T he building
- ) . - : oronto, have secured ghe contract for the :
serious cominercial disturbance, and to steady financial < p & Quebec.
f 18 o y Mount Caramel wing of the Chateau Frontenac at

conditjons,’ "+~ Toronte News.
' \ The Kahn system of reinforced concrete will :.“:

“Oncimﬁ'ral of the present situation would seem to be : . - .
that tbercj are no more banks wanted in Canada to do the | throughout. An interesting feature in connect)? 5
Eusinqss ‘}l@f:‘g-lda"g ‘h"‘l‘ the Finance Department of the | letting of this comtract is that it was originally “’

overpment ' shou € chary in granting -any new bank : . s final decision
cbart;?s fqr?,‘:omc time to come.”’—Montreal Witness. build this addition Of. ?teel. Bef;)reba those interested t©

““It "is| aivast source of comfort to all concerned that reache.d, hpwever, a Y]su by g yf the '
when a Cangdian chartered bank is seized with the pangs|Atlantic City and an inspection m‘ade o (Kabs
of disgolutjops, as were the Ontario and Sovereign, arrange- | Blenheim, “also constructed of reinforced concrete -
ing. their W48 1o the grave. It 15 Kood for the patiomt iy | SYStem). When it was shown that the work coule JECC
ing their way e. or the patient an . : i
good for thees survivors.”’—Windsor Record. pleted. in about one-half th.e jpions n‘ll;‘::“ i

“Fhe [S@¥ereign Bank has had a somewhat stormy, if 'stmcnon a.nd at the o tmfe ool crete.
brief, fareprjiand the conditions surrounding it ‘were unlike it was decided to build of reinforced con

]
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— PERSONAL. |
; ﬂl R. G. McKay, of the Bank of Nova Scotia branch at |
—— s w N.B., has been transferred to Yarmouth, N.S. |
r\ Mr. McLeod, general manager of the Bank of Nova |
—~— s ‘Sﬁ'y'i’ on business in Jamaica, where he will remain some
Mates. . * or five weeks. {
Co, ¥ E H. Armstrong, accountant of the Canadian Bank |
ORONTO, One, o Commerce at Neepawa, Man., has been transferred to the
— Noose Jaw, Sask., branch.
—— K. Jesup, long prominent in financial and
m i« circles of New York, 3nd a very estimable man,
INTO, _ died on Wednesday, aged 78.
 _Calll, Mr. D. A. Fraser, of the Royal Bank, at Lunenburg,
r.' XS, goes. to Maitland, Hants County, to assume charge of
e opening of the bank as manager.
—— -
Co., KEEP POSTED EVERY DAY
Trade ; o.“uuhunw"dnubﬂq of the kind in Canada. A most
to, a complete and-feliable record of Failares, Compromises, Changes,
i ! Bills of Sela, Chattel Mortgages, Writs and Judgmests the entire
Dominion. P
! out of exi w-ﬂtmmmum.m.
‘_‘: R. G. DUN @ CO.
eed.” Toronto, Montreal Hamilton, .l.“l“l and Cities in Demigion, U.S.A.
s Hamiltog_ Europe.
cy is to @ - =
s -
| e THE DON VALLEY BRICK WORKS
Are now Manufacturing
POROUS TERRA COTTA
, L . « FIREPROOFING . .
m'-.u I Arches, Blocks and Furring in any required size
m&,. Head Office : 3 Toronto Street, TORON TO
ed to define the i MONTREA L AGENTS '
W‘ the DAVID McGILL, 206 Merchants Bank Chambers,”MONTREAL
xterior  thus:— ‘ Kindly Write for Prices.
Established 1872
RCHESTER GERMAN INSURANGE GO.
ROCHESTER, N.Y.
Evcexe Satreeiee, President, H. F. Arwoobp, Secretary.
Inspector for Canada : G. S. MINTY.
Resident Agents : MUNTZ & BEATYY,
TEMPLE BUILDING T gy TORONTO

IONDON & LANCASHIRE
— LIFE

3 be the handle
it at A
. Limited, o i HEAD OFFICE FOR CANADA:
Jailding of e
g MONTREAL
will be -: it )
m 5 5 ;;‘ first four months of this year showed an increase
| decision WS Fad ER 70 PER CENT. in new business
. ‘l‘nw » the corresponding period of last year.
could be o8 Contracts to Suitable Representatives.
for steel co¥ ‘ P

_"HAL- BROWN, Gen Mgr.

John L. Sutcliffs

f‘

Chartered Account:

Telephone M 420 TORONTO. 13 Adeli

W. J. ROSS, Gl

BARRI Ont. e
Collingwood, cg: F. W. CuurciLE
Orillia, Cjo M. B. Tupsors,

15} Toronto Street - - = = 1?&0:«0.
ontreal.
-l

52 Canada Life Building - M

a8

TR
e
4
=
»
e
51 »

Edwards, Morgan &

CHARTERED ACCOUNTANTS
18-20 King St. West,

' TORONTO PAPER MFG.
MILLS AT CORNWALL, ONT

We manpfacture PAPER High and medium

ENGINE SIZED, TUshsizED,
wurrs Awp coworsp WRITINGS, BONDS, LE
BOOK, LITHO ENVELOPE =
: : . For Sale by »

.7 &8 C
Made in Canada

GIBBONS, HARPER 2 GIBBOH
BARRISTERS, &C. LONDO

GRO. C. GIBBONS H. C.

s

A TRIP TO THE WEST INDIES
The “P. & B.” steamers sailing from Halifix every
twelfth day for Bermuda, the British West Indies am; erara,
are all very superior ones. The trip occupies about ﬂ_ny-eight
days, and is a delightful cruise from the start fo the Bilish. .
Through tickets from Toronto and all points

ways are sold by
R. M. MELVILL

Corner Adelatde and Toronto S
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| will take his place as manager of the

; branch there.

The Hon. R. Dandurand and Mr. F.
W. Morse of the

1 elected directors of the Montreal Trust

and Deposit Company.

I‘A\

Mr. George B. Chishoim, for the past
twenty-four years manager of the Pic-
ton, N.S., branch of the Royal Bank of

{ Canada, arrived in town .to take charge

| ket'branch of the Sovereign Bank, Tor-

umun BY ALL
e,
wgnw&m TRADE

‘e

|, PERSONAL.

Mr. Stewart, teller in the Bank cf
\lomrea.l,,& Raymond, Alta., has been
transffmed #to Calgary.

Mr. prctt Bambrick, of the Bank cf
\o»a Scptm, at Arnprior, Ont., has béen
tran{sfertotk to London, Ont.

MI Fnu W. Schaefer, of the Royal
Bank, St. ]ohn. N.B., has been trans- .
ferred to theé agency at Camaguey, Cuba.

Mr. R, T‘ Brymner has been appoint-
ed manageér of the Cranbrook, Ont.,
branch of ﬂuc Canadian Bank of Com-

Mr. | J.& &L Thomson. of the Peter-
borgugh, - Om branch of the Bank of
Ottav.a hag been transferred to the Tor-
ontq branch

-F. _C Cummm~ of Spokane,

/ \\rash . succpd~ Mr. R. L. Von Iffland

as jccoynt@int of the Bank of Montreal
"at Regina, ;»;Sask.

I Bishop, of the Royal Bank,

has been ffansferred to Montreal, and

Mr. C. C yxknc. late of Welland, Ont.,

“THE HOME BANK

OF CANADA

bs hereby given that a
Dividend at the rate of SIX PER "
CENT ger annum upon the paid-up
CapijtalStock of The Home Bank of
Canpda: has been declared for the
THREE MONTHS ending Febru-
ary [20¢H, 1908, and that the same -
will be Bayable at the Head Office

Aand | Bfanoches of the Bank on and
after (hﬁ second 8ay of March next
The Trmsfer Books will be closed
from February 19th to 29th, 1908,
iboth d‘,s inclusive

By, oader of the Board.

of the Amherst branch.

Tir. w. J. Stark, manager of the Mar-

onto, was presented last week, by the
staff, with a handsome gold mounted
umbrella suitably engraved.

Mr., Charles E. Graves has been ap-
pointed district- passenger agent of the
Niagara Gorge Railway Company, with
headquarters at Toronto. The posi-
tion is a new one. Mr. Graves
is a well-known railway man, having
been formerly connected in Tpronto with
the Grand Trunk Railway and the Great
NortHern Railway. His office for the
present will be with the Niagara Navi-
gation Cgmpany.

In a rk:gént issue appeared a para-
graph stating that Mr. McMickling the
“ new manager ”’ of the Union Bank at
Edmonton, Alta., ha. arrived. Mr.

| Andersén, who has been the manager of |

that brinch of the Union Bank since it
was opened seven years ago, now writes
us stating that our information is in-
correct. He still retains the managership,
and has never been asked to resign.
We much regret the error.

G.T.P. have been.

'-hhu-

: strongest
rip away a roof covered with

“OSHAWA”

BRANTFORD - .

NEW GIANT TRIPLEX No. 1
Write us for Prices and Particulars.

| The Waterous Engme Works Co-, l.ﬂ-
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FIRE | NI“ANBI.

1879

Ihmx Assumnce Eumpany Richmond & Dru

Head Office, Richmond, Que. Capi

OF LONDO" ENG. 880,000 Deposited with the Government for § i
of Policyholders, g |

Established 1782,

; , The Company transacts a general Fire Insurance
- = = which is confined to the Dominion of Canada—80

LOSSES PAID, $148,000,000 cofined 1o the Dominion

Paterson & Son, ' rgm. g Sty TR,

R. Armstrong, St. hh-.!‘ B.
Local Agents wanted in unrepresented districts.

Dominion, MONTREAL g
auta-d-"""‘ A J. C. McCAIG, General Milriager.

Insurance C-m ™HE T
QU JEEN ™dineia™ || Mercantile
INSURANCE COMPANY

J. H. LABELLE, A-hu-t Manager
IUN‘I‘Z&BEATTY Resident Agents ur-u-c,-uzum.—u-:——r—%.—

A T o/ * SRR
GaledonianinsuranceCo., of Edinburgh | | Law Union & Grown Insurance m%

The Oldest Scottish Fire Office. TOTAL CASH ASSETS EXCEED - - - -
smess Head Ofice for Canada MONTREAL. Fire risks acceped u-l.oummd—nhué
b 112 St. James Street, MONTREAL (Corner of Place: #f Aqmes.)

B vty Sessiions Aot ||~ L E E. W

1 muu.romo Telephone Main 68 & 67. Doveras K. Rwour, Toronto Agt. Ageats wanted

mﬂl Fire Ins. Co’y Seirie™ || commercial Ilnion

CASH AND MUTUAL SYSTEMS
LIMITED, OF LONDO!
“Ma“ﬁﬂ. Amount of Risk, $16,231,751 IRE, LIFE,
FIR 1

Wo JN.Lang, W.I.Sehmals, John A. Ross, " for Life :
; ' ; . Head Office Canadian Branch, 81 Notre Dame St., W.
_Joronto Ofiice, 490 W,

MBTHERN ASSURANCE CO. Of London Eng. GEO. & HARGRAPT. G4 Agest for Torntesnd

R T S, ‘ 5
| ™ BRITISH AMERIC
G R MommaLY, Inapec. m&*-‘:"m.m & A"ur.nce cc’y
A. D. 1833 Head! Office,’
m"‘-'“’ 1ees mﬂb' OF Dlﬂ-‘m?‘

HON. GEO, A. COX, President W. R. BROCK, Vige#%
ROBT. BICKERDIKE, M. P. , B. P
E. W, GOX h ROW
D. B. HANNA

mm JOHN HOSKIN, K C., L.L.D.
BY ASSETS $18 061 926 .MA.X LAIRDK. é . wo:s)?:gls":g.%..

PROVINCIAL AGENTS, W. B. MEIKLE, Geseral - 42 = :

ity Wom, W0, NEN. SAORAER, Capital, $1,400,000,00
Toronto, Ont. Montreal, Que, Assets, “.1.8.1“00

W. R COLGATE, WHITE & CALKIN, Losses pald since organization -
Winnipeg, Man. St. John, N.B.

ALFRED . BELL, Halifax, N.S.

| T 0 RIGHARDSON, ‘Superintendest for Canada, TORONTO.
ERN Assurance Co.

¥ Incorporated 1851.  Fire and Marine.

Assets, over -  $3,570,000 00
lacome fox 1906 over 3,609,000 00 The Occidental Fire

Head Office TORONTO, ONT. Insurance Co.'"

Hon. GEORGE A. COX, President. |

LKL wonuEcE, GG FASTER | | Head Office - WAWANESA MANITOBA
General Manager Secretary. 4 = —=
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' FIRE INSURANGE.

[rne) o

@mnani\mmrau o b
WW‘! ey gt ud
| et 51,500,000

l3.798 729'

lﬂllﬂts TIIIOIIOIIOIH’ CANADA.

DOMINION - FIRE | Union

INSURANCE COMPANY | Assurance || s ram g

bscribed | - 000. ; ) comforts of old is
e Q:aplul. e i . life insurance, .ﬁd her

Puduquhll - = - $115,000.

N Society

uogprr F. MASSIE; Toronto,

i’ Vice-Presidents: OF LONDON.
ALEXANDER TURNER, Hamilton.
ﬁ IP POCOCK, Londen . Established A.D. 1714.

ONE OF THE OLDEST AND
N OTICE. | STRONGEST OF FIRE OFFICES

The Flre ¢ Insurance

business, and to share equit-

Exchange N e e s ably in all its benefits,

-

; (mcx AND MUTUAL.) Office, 17 Leadér Lahe. 4

The Anml General Meeting of the ) ‘ P.Ik' i. “h m
Members afid Shareholders of this Cor- m m m' l-“

Souan Y % Miid on of Soiin, Ghgheit HEAD OFFIGE: umt

TUESDAY, “tl&-dm 1908 ’
at 2 pl;l at the Com sO'ﬁoes,mm“v = = 81,000,000

No. 32 Chusch Street oronto, for the for amounts to
Election f Directors for the ensuing T"i-:.‘“-aa Niition Dotlars.

year, and the transaction of other busi- W bave ever been
ness relatm( to the management o the .?.::..u.n wm h:-... 5
Coxponnoﬂ AouNTs—i.c., Real who Work—wanted in uare-

|| By order, North-West Department :
HUGH - SCOTT, R. W. DOUGLAS, Local Masager, se1 Main s-c.
o ro-githur y Toronto
Toronto, 3mgnwy 1908. “m“"““u:""—a S i

 NOTICE s a1 ,
COMPANY | MATTEXW C. RINSHAW Bianch Manager
( UAL AND STOCK p. &

‘Th:“Anl f' Gmof\(:uing of the Mem- -
this Company will be # LIFE INSURAN
held on the 20th day of February, S -

1908, at 2 pm., at the Company's Offices,
No. 32 Ch Su'oet Toronto fot the Elec-

donofDird&lnbrthcensningyw and the
transaction

to
COL. THE HON. D. TISDALE, P.C,, M.P.,
President.

WILLIAM WALLACE, General Masager.
A. H. SELWYN MARKS, Secretary.
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TO AGENTS.

There is always a place for a good man among tlie
feld workers of the Canada Life.

Men of good character, willing to work with apet. |

manent connection n view, should address : 8

rs

i

| Canada Lif e Assurance

THE METROPOLITAN

UFE INSURANGE CO.

Wbtbmdlnh-ﬂ .
f Gompasy OF thoe Poople, BY ihe Pesple, FOR the People

ASSETS $176,429,015.04

bundred thoGsand Canadians of all classes are policyholders in the
hhon&-nhm -ﬂmmumm

of other Company in
h‘hw q“-rhud

c—ri—. lth.mfnhh&-
THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING sgo6.
#2 e day in number of Claims Paid.
6,3 per day in sumber of Policies Iasued
320,403,009 per day io New Insurance Writtes.
per day in Payments to Policyholders and addition to Reserve
per dav in Increase of Assets.

'ET"__& i oy A R
inomt of Canadian Securities deposited with the Dom-

Inion Government for the proteetion of Policyholdars
- s Canada, over $4,000,000.00.

WONFEDERATION LIFE

ASSOCIATION.
"00! Office, - Toronto, Canada

’ President
W. H. BEATTY, Esa.

Vice-Presidents
W.0. MATTHEWS, Esa,

v

FRED'K WYLD, Esea.

WH. WHYTE, Esq.
GEO. MITCHELL, Esq.

"m&n JOHN MACDONALD, Esq.
NOWARD, Esq.  HON. J. S. YOUNG
"" k J. K. MACDONALD,

-lhhq Managing Director.

RESULTS . |]

No stronger ofllurumeouldbophadhhbhmds
of a Life Agent thoml-ﬂubudby The West
lel?‘unnee Company styled * Acht:ll R.cllltn:oh hold-
ers.” No can to ment
e P-4 ong prove pervious mp

The Company mllh.phndtou-dncopyﬂ ﬁt Jeaflet
to any interested person on request. It contains a s state-
mbt. of Wl;:'r 1S BRING DONE for the Gnnp:,lﬁd ¢ yholders
in the way of low premium rates and high t
- Rapnonuuv- are required at the Iollo*%hu in

Nonh Bay, Parry Sound, Brockville, Aylmet, thlnaﬂoa
and Strathroy.

The Great-West nL';}Ia Assqtgnce

"MEADJ OFFICE®

|_MUCIES 13SUPD 0x ALL APPROVED PLANS

The Federal Life Assurance
Company

T HAMILTON, MD'A‘

3355010262

% and Asets - - - -
in force - - - I78640736I
~Paid to Policyholders m 1906, - 247.095.31
Most Desirable Palicy Com.ep

resident and
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‘4 || TWENTY-SEVENTH ANNUAL STATEMENT OF THE

HRTH AMERICAN _LIFE ASSURANGE {

x
‘ ! Homo Oﬂlco—ﬂz-ﬂe King Street West, Tonm

, FOR THE YEAR ENDING 31st DECEMBER, 1907.

£
3
L .

De?tmber 31, 1906—To Net Ledger Assets

De mber 31, 1907—

iTo Cash for Premiums $ 1,420,830 31
*“ Income on Investments, etc 373,777 33
1% Remt (less taxes and all charges)................ccooovviiinniinnnannais : 5,327 67
71“ Profit on Sale of Real Estate, etc

-

| H ‘ DISBURSEMENTS.
1 Decgmber 31, 1907—

BB - o srvnonnssssneve nneassnonssisssorie Loveieannnss RS $ 120,346 83
1% Commissions, Expenses and Salaries t0 Agents...............coovevununns 192,047 12

Payments for Death Claims
Matured Endowments 55,945 oo
Surrendered Policies 58,305 73
Matured Investment Policies Surrendered 113,576 16
Dividends to Policyholders
Annuities .
* Interest bn Guarantee Fund................ . ...civueunns b e e e S

270,903 29

i
i A

Decgmber 31, 1907—
; ‘By First Mortgages on Real Estate, etc
i+ ¢ Stocks, Bonds and Debentures (value in account)
1‘“ Real Estate mcludlng\Company s ‘Buildings
i1 Loans on “Policies
i Loans on Bonds and Stocks
i1 Cash in Banks and on hand

Reversions .

L

:

% 23 lgsugest |

Premiums outstanding, etc. (less all charges)
(Reserve on same included in Lmbdmes)
Interest and Rent due and accrued

Decdmber 31, 1907—7T
e To Guarantee Fund _
Assurance and Annuity Reserve F WS .o sinbansvane s ;\ ...............................
i Death Losses awaiting proofs ¢
I B Adduflonal prowsxons for expenses and other charges in connection’ with the business
of 1907
‘Half-year’s Interést accrued on Guarantee Fund
Dividends on Policies declared and umpaid....... e 58 e boeseesssssinieebad SSEUIA S oun WA
Premiums paid in advance
Interest on Policy Loans paid in advance
‘1 “ Provision for Policies subject to surrender value
1 “ Matured Endowments due and unpaid
i “ .Real Estate Contingent Fund
! “ Contingent Investment Fund
;m:'r BURPLUS ...t it e ettt aanas ORI 20 e

HE T
4
tE
P8 e
£% «

£ o

H

Ne- Insurance issued during 1907 EBIOBE): i iiooviinismstiiossmnin siua sins we o s MESNLE T Henury Sy Pl
lnsurance in force ‘at end of 1907 (gross)

i1 We certify that we have examined|the Books, Vouchers and Securmes The above Balance Sheet ﬂ"
- shoﬁs the position of the Companv as‘i’! the 31st December, 190
S H D. LOCKHART GORDON, F.C.A. (Can.).} Auditors
) JOHN H. YOUNG, F.C.A. (Can.),

President—JOHN L. BLAIKIE. Vice-Presidents—E. GURNEY, Esq.;!J. K. OSBORNE, Esq.
Disectors—Hon. SIR J. R,GOWAN, K.C.M.G, LL.D., K.C.; M. J. HANEY, Esq.; LT.-COL. D. McCRAE;
b JOHN N. LAKE, Esq.; W. K. GEORGE, Esq .].D. THORBURN, M.D., Medical Directof;
¥ L. GOLDMAN; J. A. PATERSON, K.C. \
u;nagmg Director—L. GOLDMAN, ‘A.LA., F.C.A.; Secretary—W. B. TAYLOR, B.A., LL.B.
umum Secretary—W. M. CAMPBELL; Actuary—D. E. KILGOUR, M.A., ALA. = *
‘ » Superintendent of Agencies—T. G. McCONKEY.

{2 The Annyal Report, showing marked proofs of the solid .condition of the Company, and euu“; h
of the securities held, and ‘also those upon which the Company has made colhtenl loans, will be sent P
‘ coutte to each policyholder

Toronto, January 22nd, 1908.




