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INCORPORATEDbusiness founded in*

British America

Bank Note Company
AMERICAN

BANK NOTE COMPANY
i
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BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE .AND 
REVENUE STAMPS and jl mone

tary documenta.
The work executed by this Company is accepted 

by the
LONDON, NEW YORK, BpSTO^ 
and other STOCK EXCHANGES.

HEAD OrriCE, .

1 DOTED
Engravers and Printers

ENGRAVERS OF

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS. 

| DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS A N D GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

1$4 I

H1*
m*
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,rs
HEAD OFFICE AND WORKS :

OTTAWA, 224 WelUagtea Street i
■ranches i

Branches MONTREAL 
Street 781-39
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SftLWESTERN MORTICESThe GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANADA

Sift iM Prvfltafela I
i end Mart-We here selected e group of ten Lend Ca 

gages for Immediate sals totalling in «nine as 
1808 118.800 : interest on these will awn 

et an attract!»»

•let.

which wffl 
and will be 
up in aboutZZS&jg&X, ^ «

five yean All these securities over first-else 
in South-Eastern Saskatchewan with a large 
An absolute guarantee goes with eech security 
being looked after and collections being made 
at a foe of one-half of 1%. Write for 1 
perries covered, showing cultivation, b 
formers. Ask also for a list of smaller

as

Continental Life Building i
(CORNER BAY AND RICHMOND STREETS)

TORONTO.

of value.

of the pro

's Drttatim fir liBrilsti S
028,000 Saskatchewan 80—yean 8% Rural £ 
000.000 Saskatchewan Town Waterworks 80 
$8,000 Saskatchewan Town **% 10—year I 

Write for full Pmrticulan. Private fui 
In first f
deposit Privets checks accepted at par.

1j. j •
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ton basis of 0%PERSONAL ACCIDENT 

HEALTH — LIABILITY lilwed on timeIn at
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D. R. WILKIE, 
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. CAPITAL tAIIM»-BANK OF 
MONTREAL

THE MOLSONS 
BANK
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The Bank of British North America.

Incorporated by Royml CbwNr a MA
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RSm.
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Vi BatabHehed in IS*.

PAID UR CAPITAL
Prtnee B* 
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i. GOLD BY.ta A. G. WALLIS. Secretary W. S.
Richard H. Clrn. Kaq.
E. A. Horn. Értk. C.W.
H. J. B. * — -
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N otice is hereby given that a dividend of two per 
the Capital Stock of this Institution has been 

declared for the three months ending 29th February 
next, anji that the same will be payable at the Bank and 
its Branches on and after Monday, the second day of 
March next

Ml*cent, ui

v<
JSL-

of

The transfer books ^ftT 1 
• 29th February, both days inclusive.

;■
By Order of the Board,

M1Î:

BANKOF NOVA SCOTIA
be closed from the 17th to

I ' &ALEX. JçAIRD,
General Manager.

WBAR OFFICE, - HALIFAX. H. S.
1

■ Y. PoTZAirr, 
B. L J. w.Toronto, 21st January, 1908.

* »! '
a &

GKMKKALBHAKA6KrS OPTICS, TOftOSTA
. D. w<? ■ & c

THE QUEBEC 
S BANK,

r<

SCapital PabUup
M

M r. YiIII -Vim JoboT.l
W.A. V<
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

The Bank of Toronto.
106. tit*

Paid-up Capital,
Reserve Fund,...
Pension Reserve Pond..............

Ain. Bomb. General Menacer. Jas. L.

t

w—br siren that a DIVIDEND OF TWO AND JESS raRCEuffor the carrant quarter, being at the rate

i}!£k*à ite Branches on and alter

g The 2nd day of March next
LONDON OFFICE: 62 Lombard St*

' Gbobob 8. Corns, ü
E.C

Amo. Warms,

»" •»
a ^irtr*J— el racord at the does of badness on the 16th day
ilMnaryaest. j

THE TRANSFER BOOKS will he closed front the 16th to the 

order of the Board,

u ,n
»U mrmWhh imU

metal awi
Tke ei

THE ROVRLBRHK OF CRRADR
D. COULSON. I m

of Toronto, Toronto. capital. SJ.eee.eoeIke
of IP1906.

SêS-I |

Imperial Bank of Canada.
CAPITAL authorized, $10.000.000.00
CAPITAL PAID-UP------$ 4.875.000.00

$ 4.875.000.00

ïromoe,
r: w.at. at

GwnlC B. NeiU trj.
WArthur* Kenilworth Cornwall

Hw^wwSKI—and Ottawa. Seek St. 
■mt Putnao Ottawa. Market Br.

PallsREST
OISICTORI:

Son. ROBERT jÂFFRÀŸ, :Vii
Waal Bad

I. KERR OSBORNE. 
Wit WHYTE (Winnipeg 

TURNER (Qnskae) 
TON MEBEITT. M.D.. (Sc Catharines.)

ELIAS ROGERS
S«, jahh. North Bad-gN^^U^^^HOyjCBAjD

Scjoha
NOVA SCOTIAHEAD OFFICE, - - TORONTO.

,EtIn
RTe*°IOTrtH%l.IOALT.1HA>llLTON7 FO.T'wUUAK. ^NOBHSOLL L &

“S^uRf£E,-NotîSi,®.Æffiwi,?554T*D'

WOODSTOCK.

“"Ifc*.ST.

tch*l£1Scjoha'.
• fIn 'A

J—MONTREAL. QUEBEC.
Sranshea In Fenelnne ef MnaHahn.

BRANDON. PORTAGE Ut PRAIRIE. WINNIPEG.

lALGOWIK BBOADV1BW. NORTH BATTLEFORD, PRINCE ALBERT. 
RkoiNA. ROSTHRRN.

LANDING, BANFF, CALGARY. EDMONTON. STBATH- 
CONA. WRTASKiWIN. RED DKKR^^^

ARROWHBAdTcVÀnBROOK. GOLDEN. NELSON. REVELSTOKE. 

VANCOUVER. VICTORIA. __
AT AM.

ea dopoohn fro* data of daaoiil aad credited quarterly.

Calgary

ÜF »
l.

V
hdde.ee
, Cordon St.
•.Beat Bad

VNewWr 
North V

5sr yPort
.GraarilW St

Mataasaa _ IrSaa J
Port

Siâssr Sür Enaff
New York. ttWUliaa.
hrMrettwwt trie W,

UNITED «TA
CoSA

THE TRADERS BANK OF NADA
Capital Anthnrtsed, 06,000,000. CncHjjl f nld nc, 

04,660,000 Hen*, 62,000,OOpf 
BOARD OF DIRECTORS:

UNION BANK 
OF CANADA

m
President.'Hon. J R. Stratton.

*t. K.C.
C D Warren. Eaq , President. 
C. Kloepfer. Eaq.. Guelph 
C. S. Wilcox. Eaq., Hamilton.Hamilton.

H. S. Strathy. Eaq.
HEAD OFFICE i TORONTO | |;|
Stuart Strathy, General Manager r 

N. T. Hillary, Aeeistant Geo. Man., f 
J. L. Willis. Auditor to the Board.

■RANCHES i ONTARIO
Orillia

s
f

. DMdmnd Me. 84.
of Branches

P. Sherrie,=U

Notice is hereby given that a Dividend at the rate of 
Seven Per Cent., Per Annum, upon the Paid-up Capital 
Stock of this Institution has been declared for the 
CB,,ait quarter, and that the same will be payable at 
toe Bank and its Branches to Shareholders of record of 
February 15th next, on and after

the Second Day of March, next

Fort William 

Gnad Valley
*5J

OraAywe Guelph
HaaMooalee»

-el.SaSow.
Eaiwaadsr el

Draytoe K.eoca Yo*tad m 
Tew lea

view

• S-ÜIfflUH.

SBElen w
T W

w<North BeyFt NBy order of the Board, HE WAN6 AS IMANITOBARTAALI jl»e«tae
BrkWt
EG. H. BALFOUR, ■ankers 1

-The

9bUc, Jan. 25th, 1908.
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The Merchants Bank of Canada Bank of Hamilton.
Capital Paid-up 
Hwenre Pond... ess:

IlfQUARTERLY DIVIDEND Head Office, . .

f ■ :
HON. WILLIAM GIBSON,
J. TOaNBOLU.............

«s&ggi K.
ÉNotice is hereby given that a dividend of 

two per cent, for the current quarter, being at 
the Hite of eight per cent* per annum upon the 
Paid-Up Capital Stock of this Institution, has 
been declared, and that the same will be payable 
at its Banking House in this city aad at its 
Branches, on and after the

H. M. Wat**. ef
ONTARIO

ft&i*»""
Br a*

A

nd day of March next, Nu*** oSSSS
m a MANITOBA

to shareholders of record at the close of business 
on thie 15th day of February. Port Boro Chnuo

*. JJbort
K k Onto 

to Utotod
to

I T
' l Oo.*1E. F. HEBDEN, 

General Manager.
i

-Security Xttioul
to ellÎI At

Montreal, January 21, 1908.
r-

The St. Stephen’s Bank
... ....... .....................* ■

THE WESTERN 
BANK OF CANADAJ. T. Whitlocx.

to NewCurrie A Co. New York.
to J . ▲.ft ft. BS« ot to

T

THE DOMINION BANK to
Capital Paid up.
Reserve Feed and Undivided Profita, 
Total Assets -

$2,800,000 
6,000,000 

48,000,000
i-E. B. Os lb a, 14. P., President ; Wilmot D. Matthews, 

; A, W. Austin, W. R. Bsocb, R. J. Chsistib, 
amss J. Foy, K.C., M.L.A., A. M. Namtom,

LA BANQUE NATIONALE
Established in 1W.

s *

ViQS- A$1Janes Caeeuthees, J
jTE Baton.

Bran pise and Agencies throughout Canada and the United Stales.
“ bn made end remitted lor promptly, 

bought and sold.
• Letters ef CredM issued, available

in all parts of the world.

A Branch of this Bank will be opened in Paris, Fmaea, T 
de l’Opdra, on September 1st, 1007. _

credits-^dra!?ts bought and sold at the lowest qnotations.

Information supplied to industrials and merchants a 
most favorable French markets for Canadian products.

We have the honor to inform you that oar Bra‘5*Jt?2!tnL*i 
a fpyjal itaff for the iccooiniod^ioojfjggjk^^^ll^ irj 
of credit We i*ue circular letters of credit payable ia tks pne

j*
Cei fit

I
—

Union Bank of Halifax
Capital Authorized,

$1,600.000 
. $1.148,762 We solicit the visit of Canadians to our o£BceeJaJ!îri£ee*e 

will be received with cordiality by a staff that romta 
fluently. A waiting parlor, furnished with all iMmnD" g 

with all lending political and 
correspondence desks, are at the disposal 
Canadian and American Exchanges an

m DIB1CTOB8
— frre-assrw ass™ wsjs

A. B. Jones G loses Stains lecture room 
Canada, and 
Quotation of

ranedlsn Banking system In charge of Ca

No red-tape.

Head Office Halifi N. S. No-St

1 ïw. c. buKvbÿ..:.
«NT

BBANCIII
EASTERN TOWNSHIPS BAN*

Reserve Feed $1«**M* w 
SHERBROOKE, Qw*-

-«.nsrartgSjL

IN NOVA A "iuS- d51,!I1d5.

Mabou, North

f.
it, ffaililsrfr. Glace Bar. lararna 

c—Miaoa. Whitney Pi*.

ISLAND—Charlottetown.

IN HEAD OFFICE
Wish ever

r. St.i

It IN THAT IMPORTANT TERRITOtT

mà BRITISH COL URN*
PORDIBTI

toil to MANITOBA. ALBSRTA atoto
ALA
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GEORGE P. REID,
General Manager.

};}
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THE NATIONAL BANK < 
SCOTLAND, LIMITED

OFilton
£8.000.000 4»,000,000 
£1.000.000 § 8,000.000 
£4,000.000 ; 0X^000,000 

£900.000 t 4,600,000
. . EDINBURGH

B. Ba«t. Secntar,

■&SS lecocporsled by Royal Chart* aed Act el

' Capital Subscribed 
Paid op .... .1...
Uncalled ......
Reserve Fund ..

■(•••stssssae

Head Office
assffi».

37 Nlehelae L
«1

furmsbed on apple«•tita which will b. —
$25THE STANDARD 

BANK OF CANADA
<lai ------ ijdJ»

«
fifeW. F.

1W. fêisp i>n-
Hud Owner, - TORONTO, 

GBO.r. 9CHOLFIELD,V fe. . J

-, a
B1 al

ms
III.!
Ilxi.

itf
SE* THE METROPOLITAN BANK.

THE FARMERS BANK OF CANADAiBSSSEâffi) : :■A et
"»*£ ». -1 Head Office 1 

TORONTO, CANADA. lat theNotice is hereby given 
Annual General Meeting of thfe Share
holders of the Bank for the feUction 
of Directors and for other business 

will be held at the Banking Hpuse, in 
Toronto, on Wednesday, tile 19th 
day of February next. The chair will 
be taken at two o’clock in the after

noon.

*
avail*Letter, of Credit i

able everywhere. Draft* bought

•t
v-*THE BANK OF OTTAWA.ONALE t

Re*
BOARD OF DHUeOTOl

DAVID MACLAREN. Vjct^Pre^eoL
ÜtoÉM^y.est George Bryee 

Edwin C. Whitney.
Grorg' “ Pe^' D.M. Finn» AatOn Mg*.I

—C. O. Prnnock, W. Duthie.
Fifty-light Off! o.o In the Dominion of 0*nade By order of the Bo.—— 

W. R. TRAVERS
3

9M0nMlia every ... IH
Tin fcaik rires promet attention to all laskmeCORRRS^mTdÏnS invited*lot!

cts. General Manager.
! ' 11 I . I

Toronto, January 8th, 1908. ITHE STERLING BANKthe
of fMIf I

MILK BULLETIN FOR l||7.Offers to the public every facility which 
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec
tion with each Office of the Bank.

F. W. BROUGHALL, General Maoafer.

a is Pa*

SiT&

I
th»t its purity 

ic is intimately 
evenuc Depart- 
mplfs of milk, 
.cts of Canada 
ed as genuine, 
âge percentage 

was 82,

Milk is so important an article of <S 
and cleanliness are matters in which eveti 
concerned. The laboratory of the In land j 
finent at Ottawa last year examined 343 4 
They represented all the inspectoral dil 
except Manitoba. The samples are 
skimmed, watered, and doubtful. The a| 
of samples placed in the first-named «*tegpry 
which is distinctly higher than at any vtH?oua 
Toronto and British Columbia stand v#‘Uprep"?> yThe 
districts where the milk supply is of
percentage of genuine samples in each c''t#* rrmsiders it 
respectively. Mr. McGill, the chief anal*, «ons,d*rs * 
impracticable that milk standardscou dtfje 
leiral enactment over the whole of Canada#Jut he think JTuite possible for towns and dries to fix lj<| «andards ,for 
their own supplies. Ten cities have alr®4% j®n. . bem~ 
ronto is included among these, the
3 per cent, butter fat and 12 per cent total *1 ids. The P« 
centage of fat is low; 3 5 per cent, fat and, I# per cent. total 
solids has been suggested as a. reasonab

»
tow. *•

^ BanR of New BrunswicK
HEAD OFFICE ; ST. JOHN, N.B.

$799,m.
Undivided Profits over |1J4I,IH.

BANK
CapitalOOKB, QÜ1-

Branches In New Brunswick Neva Scotia and 
Prince Edward Island.

tr

m com*** R. B. Ksssxn
General Manager tandard.

4*

i, %

COMMERCIAL ACCOUNTS. This Bank 

yJiritQ accounts of Firms, Corporations, 

and individuals, being financiallySocieties
able and also willing to extend to its de

positors every accommodation connected with

conservative banking.

Inttrb Empire Sank 
of (Banaba !

HEAD OFFICE. -------

CORNER OF YONGE AND FRONT STREETS 

TORONTO

i

t
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THE STANDARD LOAN 
COMPANY.

TIME-TRIED INVESTMENT SUCCESSThi.ll MlessfSi■satfsas
It has » record of mon than half 

steadily incrwstat su<xcm, stability 
k I. thé» time aa experience baa 
I which entitles its Director» sad 

je be co.stdered expert» in the «election

bat

Swwi . . ti.izLoooso

pRisiDEirr :
ALEXANDER SUTHERLAND. 
Vks-Pxssidkht **» M 

Dibkctm:
W. 8. DINNICK.

' Dibkctob :
RIGHT HONORABLE 

LORD STRATHCONA *m> MOUNT 
ROYAL K C.M.G.

».

R

of Steady savings point a 
way to suci 

This Company will be 
pleased to receive your 
account, and will wel
come you as a depositor.

...
fully paid.

AND ova -
and aurplue exceed 

HALF MILLION
Its

EIG
DO S.

It. rxpefience and strength constitute 
yak Depeeitnry for Satine», and 
i hare long held a eery high place 

of those coneerrattve. cautious

It an
!**
in the
iaeeeterk both in Great Britain aad Canada, 
who prefer absolute security to a high rate of 
interest la Caaada their are a LEGAL IN
VESTMENT FOR TRUST FUNDS, aad are 
accepted: by thé Canadian Government a» the 

to he made by Insurance Com-

. VA7o Minst Allmd.4
be glad to send you a specimen 

Debenture, a copy of oar last Annual Report, 
and full particulars on receipt of your address. 
Write fpt them today.

We

RATIONAL TRW 14

P* <*«“ P» anan®. payable half-yed,.
Write far boob let entitle! " some 

CARDINAL POINTS."

CAUDA PERMANENT 
MORTGAGE CORPORATION

'»
tt musX XToronto Street, Toronto v-:

:

-

N Sinking Fund 
I Investments

GOVERNMENT
MUNICIPAL 

BONDS

THEPI

Huron & Erie
Loan and Savings Co.

W.N

London, Ont. ii
ta far

* to

DEBENTURES We allow
»# re*

Compounded half-yearly ee

et

DOMINION
SECURITIES

On Hundred Dollars and 
upwards , one to five j

PER 
CENT

I >
I and Trustees are autborixed 
e to invest trust funds in these

of

le

*+
CORPORATION DEMITED 
26KDMÎ STEASIJOBŒSTO

of lioo
at«• to 10 years with

P*
yearly—1 betbpehtbr

by

J. w. HUME CBONYN, 5% THE HÀ1LT0I PROWHT ■
LOAD SOCIETY

-

DebenturesTHE LONDON AND CANADIAN LOAN 
AND AGENCY COMPANY. UNITED

For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly

>«

TOTALVKI issued for
The Annual General Meeting of the 
Shareholders will be held at theCom- 
pany’s Offices, 103 Bay Street, Tor
onto, on Wednesday, 19th February, 
1908. Chair to he taken at noon. 
By ordeij of the Directors,

i WADSWORTH, Manager
Toronto. I^Kember, 3rd, 1907.

■ FT - I

SrwithJi IS King
HON. J. R. STRATTON. Presidtut. 
F. M. HOLLAND, General Manager.

per
«early. The Debentures of tbb 
legal in seat ment 
poodeoce in «tied

A. TURNER.

far Treat F

1 KlagSk,

TIi Oitirii Loia ail Mutin Cl.,v.
JOHN McCLARY, Frs». LONDON. ONT. 
Capital SubscribedSe^xm^xw Paid spti.sor.oo» 

Reserve Fuad .... $685.00.
Total Liabilitim $2, «06,543 Total Assets $4,166.45g 

issued for « to < years 
with A yearly coupons 

t for Trust Fuads
Payable without chirp at aey agency of 

Motions Bank.
Mortgage Loans on Improved Reel Estate.

ALFRED M. SMART, Manager.

CANADA LANDED A NATIOIIl
CliMU, UlW

4% Debentures
i: t i Per Ltfil la

Toronto Mortgage Company
Onto., No. IS Teèente St.

Capital BAio-vr' . - Sj'
RbssrvéFvxd - . .
Total AesiTt ....

President
hon. ». ««.sorrows class.

Vice-Pre fient. WELLINGTON FRANCIS. 
Debentui W Issued to pay .X. • Legal In rest- 
ment for Friist Funds.

liions
favourab S terms.

W4*.T

I
Toeosro St. TWW*Head Omet, ij

Capital Sciicximd 
Capital Paid-up 
Rest -

• 1*7»t.55» 00
3d5.<**> OO 
5*7.035 93 - 4-lfo*

JOHN LANG BLAIKIE. E*~ ^
JOHN HOSKIN. Etiq .K-C- LLU..Y«eP«

Disait Ttaxs issued poo 1

EDWARD SAUNDERS-

SMITH. KERRY & CHACE
C0MSULTW6 a ho CoHSTXucrnro Ei 

Hydraulic, Electric. Railway. Municipal. Industrial 
W.U. Code used. Cable Addrw “Smltbeo. “

Rooms 124-7 Confederation Life Bldg., 
TORONTO

Cecil B. Smith J. G. G. Kerry W. G Chace

i
:

-
I
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m \

J

M
-r.

ttt
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and the initials? **C. S. R. 
When ordering | Granplated 
sugar in bags see that the 
seal on the parage 
broken.

is un-
;

MANUFACTURED BT THE

à
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THE FORETHOUGHT OF FROVIDIHC TO-DAY 
UOAIHST THE HEED OF TO-MORROW.

XI
It is njM so much what a man needs to-daÿ that counts, as 

it is the Knowledge of what he may need to-morrow. The
If there be any un-forethou fit is the geetting\of it to-day.

certainty of the need, all the more imperative becomes the 
provisioi i Against such need.

You dln’t know absolutely that to-morrow there will be a 
railway w|eck and you numbered among the list of casual
ties, bui you do know of the very uncertainty of such an 
happenii igj and what it would mean to those dependent upon 
yotr. Is if. fair to them to allow things to go along in this 
sort of v ai? You know the record for fatalities that the rail
ways an establishing and you also know that you are running 
all the tisli You may hold your life cheap, but surely you 
think m< ire .of your family and their interests than to allow it 
to be said( “He made no provision for them -, otherwise thëy 
might hivffjbeen leftxin comfortable circumstances.

The solution of the problem is a Triple Indemnity Policy 
issued ty tife Qcean Accident and Guarantee Corporation, 
Limited, graders Bank Building, Toronto. The most liberal 
policy on jibe market. In the event of loss of life by rail- 

d^if it pays to the beneficiaries three times the face 
value of t|e policy. This, we believe, to be the most bene
ficial to you. ft is concise, grants probably more privileges 
than an r other form policy and is free of all annoying tech
nicality i. I These facts should commend themselves to you 
and it 1 ecbtnes almost imperative that you first investigate 
the merrsjjbf tfie Triple Indemnity Policy. And the proof of 
this is it t|e testing. Have this policy explained to you. We 
shall be glàjd do do so, and incidentally prove conclusively 
that y bur niced Is the policy referred to.

way acc:

( adv. )
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to secure a most 

. strategical position, 
from art advertising 
standpoint, in' the 
most widely read and 
leading financial and 
commercial paper in 
Canada, this space 
should appeal. Rates 
on request.

DIVIDEND STOCK

6%
Writeper annum, payable half-yearly, 

for FOURTEENTH Annual Balance
Sheet

TIE PEOPLES BUILDING 1 LOAN AHWIA1*
LONDON, - Os*.

w

Tr I

I THE.MONETARY TIMES1304 f

(

i

1

«

1

1

I
1

* \

I

I
i

GUARANTEE BONDS ;

thin reqainateat.

Liability and Workmen's Insu
:

half a century.

ALSO ALL KINDS OF ACCIDENT AND IEALTI IBBANI
CAPITAL CLAIMS PAID IM.HI.W

RAILWAY PASSENGERS ASSURARCE COWART
Ot LONDON CNGLAND.

. • caZwiSaeesa-Head Office for Canada -
F. H. RUSSELL -

Telephone Main «71s.

1

II
\

- ...
3)

1



I. I

*.
r, «t

|he #londarn Einttsn’

ger >Absorbcd the INTERCOLONIAL JOURNAL OF COMMERCE, 1869 
the TRADE REVIEW, Montreal, 1870 ; and the JOURNAL O^g 
COMMERCE, Toronto. __________________ •_________ ________

Toronto, Montreal, Winnipeg, Vancouver, February 8th, 1906.

flie JHcnetarç Ctmetf

>

OSt
te

4 *
Fen Cents.on,

^ 41—N. 32.
kb ; xCONTENTS OP THIS ISSUE: \ing
4.:... ■ 130$

1306

Editorial 1
By the Sea . \ . *...••• 
Art and Literature . . 
Bank of Winnipeg,. . 
To Restore Confidence

1305
or itri****** 1* the TwssmsTM oawTunv. 

SATURDAY RV THE MOHETARV TIMEShe n«
t**-i •
:r <

SgiU.. -308
1310
1311 
1317

«VERY 1306
PRINTING COMPANY :

Iind Bank Act Amendments
Institute of Chartered Accountants ............ ■ • • •
Deposits and Call Loans Outside of Canada;.-.»...
Canadian Banking. Practice—XLI................ rjS>> - •
Clearing House Returns . .............................I • • • *3*7
Forty .Years Ago . . . ........................ ‘■‘‘"i®"
Banking Legislation.......................................SSÜ’"*
Canadians Not Americans . . ..............■•••-• ijf 4^:'*3,9>

Commercial Markets!
Montreal and Toronto . . .......... ........... IEV •••••

u lisk- 
t Is IS*.

r. tht iw ella
ely■Mis I; »ed Tee Toeowre Ji 

fM TWw tf SmittrifUm, tV* *
UaM

r. el

md C*k«el 1319V< leS 131»

in au
RATR^oS

133»
I l:• ¥ .ace 1313

»3»4
1314 
1313

Insurance Bill at Ottawa...........
New Insurance Bill............. ..
Crown Life Not to Amalgamate 
Companies Without r License .

__:l_—:_:31
Boards of Trade . . ----

il Correspondence !
Finance and the Weather 
Notes From the West . .
Pacific Coast News ...

1:

ites These M. SU».
MlII us ..............W M •. . . . . IE

1339 !Camàt* The Mark* tend, ni The Dellr 
el We Wee..•ssttSti

. 131^ 

. 1321 

. 132»
te T?

::er net al aN. will *

m yall, Nova Scotia, New Brunswick, and Pr|
Island may reap the benefit of their mode 
the elder brother persists in boasting of W 
wiH, ought to do, and has done, one if 
younger brother, wondering whether he ’»,§ 
discovering that he is not, the fool that| hi1* 
make of him.

The Farmers' Association, which met 
Nova Scotia, last week, indicated pla 
farmers of Nova Scotia need not go Wes

their calling. The agricultural Wealth of 
the Provinces “down by the sea” awaits ojely the enter
prise of the Provincial native. The prosperity of that 
country is due largely to his past entetprisj 
hilities of the dairy industry are limited|

'same enterprise. And so, in a dozen wagrs. Labor is 
needed in some parts, capital in others, 
in yet others, and hard work everywhere.
Provinces have lacked the free advertising? given to 
newer parts of the country. Those d»ysj»re past. 
Halifax, St. John, Charlottetown, and a hifidrrd thriving 
centres stand as testimony to the prosperity of the Mari
time Provinces. But this is only the ; beginning of 
things. More history is to be written. ***•
Nova Scotia, New Brunswick, and Pihrxjfc F.dward 

differ in devious ways from the F tap of New
J I the sea

Edward 
When 

he can, 
tas to the 
id usually 

would

Mw
te5

roe Ibe w»r » * 
VfLWAY FAS 
■ LAND. " BY THE SEA.

(
■-"Down by the sea." Too frequently in these words 

great Western country thus sums 
Provinces. Associated with lands that

Antigonish, 

to seek and
Ontario, End our 
V the Maritime
fringe the ocean are thoughts of a seafaring life an< 
ef fisheries. The folk there one might imagine as living 
Be slowly—the daily text first, the dollar mark second.
Money-making and maritime are words which to many 
Rinds do not harmonize. Therein, perhaps, is one of 
*e chief reasons that the hustling Toronto merchant.
*e quick-witted Montreal financier, and the optimist of 
Winnipeg, think of bte Maritime Provinces as being on 

map only. That they are helping in the peopling ol 
of the greatest nations to be is a fact recognized.

But how, often they care not. Only those, perhaps, 
mth sufficient powers of imagination—these are few— 
md those who have tasted the delights of a trip along 

Atlante coast of Canada, realizg that the phrase,
®0Wniby the sea," contains more than sentiment and 

**Py indifference to nation building.
Halifax and Toronto will be

Wn ftalize that down by the sea there is as much brains 
tod enterprise as up in the mountains, or back across 
. Paines. The average Canadian is not altogether 
TBorant of his own country. But the Maritime Pro-
^mhave suffered thmugÿ present-day lackof appre» kleptomaniac i, somdinjE used to ,

They have lost ground in the race because not _ 1 !. , • ., ..vi tllàînaniac beEasing a band of self-adulatory horn-blowers, politely designate a thief, so mig . "jjffwith ,he
the immigtation literature. Little topographical utilized to desen V^otinç XnEilHs have

^mism concerning the Dominion jutting out into a truth, hive or s,* <*TP n J.gS.j.bi .,1 stand-
treasure house is found therein. arrived here th.s tli ingenuity,

tv ' ejected, the Maritime Provinces will not neglect, point they are wor s o» « . ^^^j^tt-immed of
.jtow Department of Industries and Immigration has they are mos exce • Smf theie jjfospectuses 
2" » Work, and one which would have been useful h,s myths, is ■ chronic the
g» ago- But the assiduity and enterprise now ex- are obviously the handiwork of mytho|a|a 

will probably compensate for time lost. After first degree. -, lil!

I eey oecw. *• Talk*
find fortune inNYaseneee**

jpossi- 
i by that

IISMUtt
134, m,m

tmon sense 
Maritiinecowir

is. T

A)CK Island .
York, it by no means signifies that ‘ no 
is synonymous to "down in the sea."

one day—whennearer
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The literature of organizations seeking to demon- 
the credulity of human nature and proving the 
with which the small investor can be Severed 

ftoni hûj savings, runs in cycles. Its outstanding feature 
i< that the public and the promoters must first be placed 
on the confidential handshaking basis. In carefully 
planned advertising campaigns, the impression is given 
t tat the company is a benevolent rather than a business 
c ïndérn. It poses as concentrated altruism. The in- 
v îsttir usually tumbles into the first pitfall—trusting his 

Trust your neighbor till you prove him dis-

nexv banks are seeking charters, 
appointed in their aspirations. S®» *«>oald |,fc

The Bank of Winnipeg appears to tW 4*. 
proportions of hustle, common sense, and -naan i 
One of its wise steps was not to anv
tion until the charter was secured_the ■
but not always the one followed.

The prospectus, which as yet has been
privately, speaks with optimism, with i__
of the possibilities of the West, and of the nrriMii~~ 
a distinctly Western financial institution. The
none will question. Proof of the latter -—----*
prise of the right sort.

s rate 
f^ilitv

felk* man.
hbnç|ït, said a philosopher. In the case of the com- 
pjiniés we have in mind, suspect the company till you 
p ove it honest.

|\ new phase , of this* literature has developed. The 
fi lartfeial fakir has so thumbmarked his attractive cards 
tliat jà fresh pack Ls the order. ' Old methods are ex
posed, The organization of sharp practices seeks the 
rt le $f gallant knight protectiffgTthe generous investor 
fr rmr: the missiles of the unscrupulous. In other words, 
the ijtfolf has wandered so long amongst the flock that 
sleepfs clothing is of primary importance. “I know 
you have been fleeced,” he says. ‘‘Now, listen to my 
s<heme and wool will be heaped upon your backs.” The 

7 financial sheep bleat pathetically. After a few meander- 
tings they are shorn again.

A somewhat new idea in company organization 
c<m«|S from Kansas City, Which, by the way, is extra
ordinarily prolific in original schemes. The “U^cle 
S im, monthly magazine—a copy comes from a reader 
— is Idevoted to all manner of things. Published pri
marily in the interests of the Uncle Sam Oil Company, 
it tells of “conspiracy” to wreck that companyJ It 
makes tempting oilers for new subscribers, one offer 
headfed, “Give Your Boy or Girl an Opportunity to Earn 
a F<Hv Dollars-” And “there are over ten thousand 
Unde Sam shareholders, representing over six thousand 
p wtijdffices in the United States, Canada and other 

ies.”

$

-
TO RESTORE CONFIDENCE.

Whether or not £n adequate dndfk
given to the ex-Presidents of the United „, 
topic recently discussed. Jhe presidency of the pc 
Republic is a peculiar office. Its holder is in the far 
light for a term of years. He is the buffet of p-t-, 
parties. He steps from his presidential rostrum to* 
room for another man. Maybe a few fireweriu, put 
technical and vocal, usher him back tp ckiurtidap j 
ordinary type. Then he is forgotten.

Ih some parts of the United States, while Prmiim 
the people will cheer him. Send him on a missi» h 
Florida, an^ he might drive around a city a 
without even a small street boy troubling to 
peanut mastication at a surprise view of the Praide.

One wonders now whether or not Rooseidl te
become a sort of clockwork parson in the world i 
finance. His special messages to Congress «h 
coming as frequent as changes in the discount nle. 
With his sentiments the country—indeed, the coutmar 
—is almost entirely in agreement. But a constant ba
ntering wears. President Roosevelt for all the we# 
might be wound up to give off “criminal rich" ad 
“wealthy malefactors” alarms at stated periods. I* 
fortunately, the wheels become clogged, the dn 
sounds at a critical instead of the critical 
When the nation needs the spirit of confidence, the 
President goes forth and waxes eloquent. If his en- 
gagements call for a speech, the sporting fraternity « 
give “long odds” that his speech will deal with ■ 
wickedness of corporations.

“The attacks,” says his latest manifesto, “by «* 
great corporations on the Administration’s actions « 
been given a wide circulation throughout the country 
writers and speakers, who act as the représentâmes» 
predatory wealth—of the wealth accumulated on MP* 
scale by all forms oif-iniquity, ranging from the ep 
sion of wage-earners to unfair and unwholesome 
of crushing out competition, and to defraOWS 
public by stock jobbing and the manipulation 
cities. Certain wealthy men of this stamp, 
duct should be abhorrent to every man, ^7. vne£ 
decent conscience, and who commit the 
of teaching our young men that P*ieno!nf”**rtT fen 
success must ordinarily be based on dis ^
during the last few months made it fl#
have banded together to work for a loae#
endeavor is to overthrow and, discredit a * 
administer the law, to prevent any a<^,t I
which would check and restrain them, and ^ 
possible! a, freedom from all restraint, » ^
every umjfrupulous wrongdoer to do w t* idy 
uncheckeifl^provided he has enough rc***T_ ^# 
way to counteract the movement in 
engaged is to make clear to the puWic J ' W 
have done in the past and just what t y 
accomplish in the present.” _ . , ^ m tk

Much of this is true. Corruption isai ^ 
body financial, and one which must « mortal
if that body is to exist healthily. u RooW
be done by acting than by speakings r— gii^
veil, in his mostly just and reasonab e c

I

ecu
Iffhe special report of the board of directors con

tained in the magazine deserves attention. This would 
probably inspire confidence in the prospective investor 
—!“« -the hands of wideawake investors, who know a 

thing when it is offered, and who are not misled 
by éÿery ‘snitch’ attorney, who is out lying on the Uncle 
S mii ;Oif Company for so much per from the Criminal 
Truljtj Company—” Then, “the election of honest” 
So-aM-So as trustee is referred to. This innovation

1

g

lepdé : to illimitable possibilities. The adjectival addition 
tt> the names of directors and trustees is worthy of con- 
si délétion.

But the interest of the “Uncle Sam” magazine does 
not end with its reading pages. One of its advertisers 
wart|| “to send you a sack of ore free.” Another 
benevolent firm whispers thus: “Just send us your 
narrtci and address, and without a cent of cost you will be 
scnlfjjpur confidential letters, arid be entitled to the ser- 
jjçejl! of our advisory and brokerage departments. If 
you;havy any mining, oil, or industrial stocks to dispose 
o , »!e will tell you how to raise money On the same, or 
tci Jnl ajt the best price. If you want a report free on
a îyj mine you are interested in, we will make it to you. 
Write us if you have any money you wish to invest.” 
These are probably the work of either mythomaniacs or 
philanthropists. Herein comes the excellence of the 
Ix-iièfif of a doubt.

Î The mythojmaniaC lie rominent in the world of 
fi najhce during, 1908. ha assumed new clothing.
Hut his intentions are, well, of the same sort as usual.

■ ______ ___ _____

?

BANK OF WINNIPEG.

The Bank!of Winnipeg has been given its. charter.
First, because theThif is a matter of congratulation.

Ranking and Commerce Committee, which considers 
ampliations fpj- bank charters, is exercising a more 
sfrift scrutiny »f such applications. Some six or seven
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Miment in 
^'hilf the 
l&for com- 
kyh^al, sen* 
mnonetary 
•^frequently 

k bi a bond.
y, jehd’wisely

After all, there is a great deal of I 
finance, and not a little finance in sentimei 
effects of a low discount rate, high prie 
nfeodities, and other economic conditions, *a 
timent plays an important role in the <§ai 
routine. All men tant of declining 
they know not the difference between a si 
and care less. “Stocks are down,’’ say tj 
wag their wisdom domes. In Amerk-a iÇ is fashionable 
to talk finance. The very ordinary ir 
tell you the exact position of the Ban 
Without such topics many tongues 
financial press, maybe, would be com 
in criticism of the drama instead of de 
cakewalks instead of Cobalt. Yes, the 

Which is well.

! j-!|0 the gloom.
the ordinary individual tells the same story 

" Anes he is labelled a crank. President Roose- 
done’a great deal of talking, apd often at the 

* "tz He has preached upon his text until his 
become a proverb. A little well directed action 

** *** after confidence is restored—would be
the way. has the Standard Oil Company 

*£*lt million dollar fine?

seci

«■al could 
ifjSpîngtand. 
«Ütill. Thewoul

to engage 
issues, of 
Itch senti-

editorial notes.

WlKO the Monetary Times asked a stockbroker 
^ -ek the state of the markets, he drew a square— 

it That was all. And that is all.• • • •
TW cynic’s advice, although sarcastic, sometimes

, . i1----- “Buy stocks when told to sell; sell
•Zwhen told to buy. Discount liberally widely pub- 
dwd and inspiriting statements ; value highly widely 

«addled and dispiriting news. Be as erratic as the 
gpekmarket itself ; reverse the natural order of things.
Icsdt: a millionaire, or a maniac.

• * * •
The report .el.the Board of Investigation appointed 

tsadiust the dispute between the Grand Trunk Railway 
Company and its\telegraph operators is a sound and 
--wrd exposition of the basic principles of political 
«coaomy and the relationship existing between capital 
ad labor. The Board admit the right of every 
a fair day’s wage. But they draw attention to the fact 
» often ignored—or, perhaps, improperly understood— 
iw to produce a profit both capital and labor 
ary; and that the man who stakes his money in an 
adertaking has a right to receive a return.

* * * *

I'M»
ment in finance.

• s • •
*Sjhe Cana- 

Mae fact— 
npns. Mr. 
o3lad taken 
4E banking, 

gnt. The 
lister con- 
the crops, 
I so, until 
| muddled 
U Parlia- 
Iples and

The verbatim reports of the discussion!!
last week establisàefidian banking system

that the debate was as rambling as some*
Pringle’s remarks showed that that gently 

pains to leant the elementary pnnci(| 
though his study has been obviously inf 
discussion commenced with a speech by ff.J 
renting financial assistance for the removjjjl n| 
and went off on a tangent every ten mintfes 

banking expert would have possessed 
mind. The debate proved that few menfcerl 
ment know the first thing of banking Jjrif 
practice. Their knowledge is often ettrfgled from 
street gossip and from uninyestigated complj&ts. Few 
would attempt to frame legislation for ttie^tnduct of 
any business without learning thoroughly thfy inside of 
that business.

some

even a

man to

Banking is f business, f
* * ** • f

Of stock exchange matters Rev. Dr, - 
to be frequently and peculiarly informed. | 
ago he told a congregation of two Toronto 
who had artificially raised the price of a c| 
by loading the telephone wires with verb| 
of bogus transactions. At the time, we fo 
were the two brokers, and how Dr. C iwnvri came to 
enjoy the confidence of one of them. On M«pay at St. 
Catharines he narrated to a_ mass meeting^f men the 
tale of a Toronto man who had become involved in stock 
speculation. From ruin and disgrace he |s#J>aved by 
his brother, a small farmer, selling his farm.|The farm, 
it appears, was the brother's only asset fmi means ot 
liveHbood. There is always something lfr§fhR ,n L>r‘ 
Chown’s fables of frenzied finance. FoR«|i are now 
asking; “Who saved the brother?”

m seems 
t months 

:k brokers 
n security 
lemoranda 

idcred who
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Modem Canada was quick to realize the wealth 
■vested in her forests ; it is only comparatively recently 
that the necessity for conserving them has been recog- 
wed. Now the subject has become one of public in
terest The Press have taken it up with eagerness, 
pamphlets have been published, associations formed. 
There is yet hope for the forests. The discussions at 
the Canadian Forestry Association meeting next month

resultshould be helpful. Any suggestions that may 
will surely be worthy of the serious consideration of the 
Dominion Government.

L , * * * *
The Georgian Bay Canal has been and will be a 

prominent topic in Parliament. It has been stated 
that “the canal proper, by which is meant such condi- 

I tides as will retard speed and cause the stoppage of 
steamers, will have an aggregate length of only thirty- 
two miles, and that in practice the disadvantages in- 
btont m an artificial canal hardly exist at all.’’ The 
Georgian Bay Canal, will be some four hundred and 

I twenty-five miles long, and will have thirty-eight locks. 
The quoted statement may contain much truth, but this 
tnith is subject to liberal discount.

i m
?

at ion.The Stock Exchange Investment jj Pjrpor 
Limited, of London, England, has enteretfiHk arena of 
Limerick competitions. The competitor ffijPI the Cor
poration one shilling, receiving in return^gte right to 
combat Kipling; also a pamphlet, “one oft He *«mp|«t 
written books of the day, and, avoiding^! technical 
terms, points out in the plainest way to fR^reader an 
assured method of making money. Her«»one of the 
successful Limericks, verily a testimony |*Mhc intelli
gence of the prize winner and to the suo e|g|l study of 
human nature by the Stock Exchange Investinent Cor
poration: .“If you want to make money, 11;may; the 
method’s quite easy, they say ; if this chariMItHi refuse, 
you deserve then to lose, for the world i| 
to-dav.” This literary gem lacks only alüÜPl;in:'t.or> 

who gets the shells and who».succulent
:i

An animal personification of the Vicar of Bray,
| ^tgthy oral organs. Thus someone described the 
l r m*-v *n a slightly more direct manner. He would 

* interested in the proposal of the Ontario Legislature 
kideal with law reform. The law, and particularly its 
operation, is one of those ancient institutions which 

I T??* ** revised and amended without some heartfelt 
r~~*% °1 legal sacrilege. The lawyer has from time 
immemorial been the butt of criticism and sarcasm, 

the law and the lawyer must be always with uS. 
there is room for law reformation is unquestion- 
Technicalities, the right of appeal, the involved 

j“***°f trials, are too intricate for these days of ex- 
ji**100* While the lawyer has kept abreast of the 

law has not.
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BANKING & FINANCIAL NEWsT^j
BANK ACT AMENDMENTS.

Batik Manager Criticises the Proposed Changes In 
Legislation.

low, the law of supply and demand regulating this «tint. 
A rate that would be fair at one time would not be fair m2, 
other conditions, and while a legal rate is established bS 
country, enough protection is made for the public » tfei 
spect for all advances which have matured, as when no utral 
provision is made fo^ any higher rate than the leral nt/S 
the legal rate obtains.

7. As to revising the _ H__________ _______
I am quite sure that the Bankers’ Association wtmldwdm* 
any amendments that might improve the Association theca, 
stitution of which has been very carefully thought ow, 
this Association is a tremendous power for rood u a.
country.—(G. S. C. S.j.

''he .Monetary Times has sought the opinions of promint 
ent tank managers concerning the proposed amendments to 
the Bajlt Act, mooted by Mr. Pringle, (Cornwall and 
Stonponl). This gentleman has since withdrawn his 
proposal-t‘that all chartered banks shall provide a special re
serve fuqd for the security of depositors,”—a wise course. 

The Views of one manager are given below :— 
ij. le to Government Inspection. I am sure that all the 

banks would welcome any additional safeguard in this respect. 
The trouble is that it would be a difficult matter for the 
Government to make an inspection which was worthy of the 
name, of account of it being difficult for a simultaneous in
spection to take place at all points occupied by any bank. 
In nq country where a branch system is in vogue does any 
Government attempt tq make such an inspection, on account 
of the difficulties presented. In the United States, where the 
National Banks are not allowed to have branch banks, Gov
ernment : inspection is .feasible. I think if the Government 

med this responsibility. they could not accomplish the 
object they undertook, and therefore it would be putting the 
Government in a wrong position in this respect. The most 
the Government could do would be a superficial inspection, 
and my objection to such an inspection would be that it could 
only be

NEWS AND NOTES.

The Sterling Bank’s dividend of 1# per cent, is pajaiit 
to-day week.

The Bank of Ottawa will open a branch at Queen Sim 
and Pape Avenue, Toronto.

“Forty Years Ago,” an interesting story of 
banking, appears on page 1319.

It is said that the stock of the* La Rose mine may shedr 
be listed on the London Stock Exchange.

A dividend of 3% per cent, has been declared on the ps 
ferred stock of the British Columbia Packers’ Association

The Northern Bank are coming to Parliament this sessm 
for power to change their name to “The Northern Com 
Bank.”

assu

Tcial.
providing more stringent regulations as to2. AS

circulation. This paragraph is ambiguous. Is one to under
stand bylf that the banks should not emit as much circulation 
as the country requires to carry on the ordinary trade of the 
country If this is meant, the scarcity of circulation would 

iper trade that the experience of last autumn in the 
Stales would occur here. There waS not enough 

tidh ; in the United States to carry on the ordinary

The Canadian Pacifc Railway has issued to its «be
holders warrants for theip rights to subscribe for the pen** 
issue of $24,336,000 of the new stock.

The Dominion Coal Company made a record for Jammy, 
the output being 314,322 tons, against 269,090 tons during die 
same month last year, an increase of 45,232 tons.

The manager of the Bank of Montres* in Londoq 
that the issue of £460,000 4% per cent debentures ef tfc 
Montreal Street Railway at 96 is over-subscribed.

The fine new building of the Bank of Commerce at 
Moncton* N.B., will be opened in the course of a few dap. 
The new premises of the Bank at Saskatoon, Saak-, 
opened last week.

A recent return shows that since 1896 the Domini* Gw* 
ernment has paid out in bounties $13,019,273. Pig-iiw 
received the largest share, with $5,108,223; steel ingots 
ing next with $4,459,525-

The customs revenue of Canada for the first ten 
of the present fiscal year, April to January, inclusive, 
$49,421,802, an increase of $6,917,473, as compared with me 
corresponding ten months of 1906-7.

The report of the Land Security Company for d* J* 
ended December 31st, shows a balance of $305,537- *■***■ 
pany has real estate valued at $332,171, and mortgage$*v 
658. This year by re-valuation of properties, $47,*3® 
written off real estate. The paid-up stock amounts to $7®>"

At the annual meeting of the Montreal Trust and DepeM 
Company, the following new directors were elected :•—**** 
Wm. Mol son Macpberson, president of the Mol sons ***’ 
Hon. R. Dandurand, Speaker of the Senate; and 1-^ 
Morse, vice-president and general manager of the 
Trunk Pacific. The other directors were re-elected.

A sensible letter frjm Brandon, Manitoba, a**®^ 
tendency among the earning classes to save money, 
feeling appears to prevail,” says the writer, ***** a 
escape from tight money at the moment is to cut 
penses and save money. There is clearly noun*^^ 
alternative, and the people generally are begin 
recognize it.” ^

Application will be made to the Quebecga 
session on behalf of the Saraguav Electric Light « ^
for incorporation and powers to acquire the uiioena»,»»^ 
the Saraguay Electric Light & Power Company, awflio • 
on the business of an electric light company **» 
of Montreal, Isle Bizard, and the counties of Two 
Laval and Terrebonne. . g,

The voluminous document, under the terms o * 
banks associated for the purpose have taken ,_j ggnef 
ness of the Sovereign Bank, has been com pie ^ 
by the directors, and à meeting of the sharehoiowy i$ 
called, to take place on March 16th next. The

so ham 
United 
circula
domestic: tfade of the country, and resort had to be had to 
the issuance of certified cheques by the banks to supply this 
medium of exchange. I hardly think, however, that this 
is what Mr. Pringle means in amendment No. 2. At the 
present time, as the Chartered Banks of Canada practically 
guarantee (every other bank’s circulation, this matter can 
safely
over-issue Is permitted by a,ny bank. Each bank is inspected 
by the Qafadian Bankers’ Association, in a most thorough 
way, bes 
Associati

left to the handling of the banks, to see that no
lus

s which monthly returns have to be made to the 
as regards each bank’s circulation. It does not 

seem cotjlcfjivable that the matter >of circulation can be im
proved 
matter
circulatic|t,i as all banks’ circulation is guaranteed by each 
and every- bank, and further, each bai$k has to deposit with 
the Govefhtnent five per cent, of its circulation as a redemp
tion fund ih the case of failure of any particular bank, and 
this fund, if depleted, has to be restored by the remaining 
banks uifjpj it reaches five per cent, of the total circulation of 
the™ counfcrv *

I rw-
K the aeourlty of depoeltors. The history of the 
amks shows that a depositor is amply protected, 

the depojjits being the next charge upon the assets of the 
bank aftfr jthe redemption of the circulation. In the double 
liability iff the shareholder and the assets of the bank, experi
ence has! shown this to be ample protection for all deposi
tors, -Wit|i. jh* exception - of a very few cases. If more pro
tection ifetfe ; given to the depositors than already exists, it 
would hale ; the effect of putting a premium upon mismanaged 

jwe ; protection afforded to depositors is ample as it 
at presets fxjists, unless any bank should fall into the hands 
of a cote|M Of rogues, and it is doubtful if it is in the best 
interests -:of (he country at large to so secure depositors in 
such an institution, as the depositor has the right of selecting 

depoistiry.
4 Ae to the percentage of capital and reserve that may

be loaned to any one borrower. This feature has some advant
ages, to toy mind.

; As to the percentage that a bank may loan to Its 
combined: director*. This^egiendment also has some advant
ages lb its jfajvor, although both of these amendments are un- 

I necessarvVih la well conducted bank.
AO to limiting the amount of Internet or dleeount that 

may centra* for. I think the preAlent that the Bank 
of England sets in this respect is one that we can safely fol-

upoh, all the banks being vitally interested in this 
fb I see that no other bank exceeds its authorized

all chartered banka shall provide a3-

eerve fu
Charter)

banks.
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action of the director/ in 

r.v-nnhridge has dismissed with costs the

=-,t:

■^ipH T Riley of Winnipeg, speaking before the Can- 
Mr-*- T- ° la prairie last week on the money

in New York not long ago I asked 
T, the reason of the tightness in the United

many different reasons as I got answers.
SftîteS analysis all resolved themselves under three 
E^Jtic^sive speculation, over trading, national or in-

^«^^“m^in'g of thc Pacific Whaling Company,
vidtiV^tona, B.C., a dividend of 25 per cent, on preferred 
£2 mx cent on common stock, was declared. A bone 
«-«an. has been ycured, and is now awaiting ship- 

Page’s lagoon, which will allow of another by- 
!3L?of !he whales taken by the company’s steamers being 
ïXd. The Pacific Whaling Company operates two steam- 
__ inA kas three stations.

Iy the bankers’ dinner in New York, Mr. David R. 
r roan, oresident of the First National Bank of Chicago, en- 
BhaT.ud.ence when he said that while Chicago was 

,wTroro.H of the way it had weathered the storm, yet, “for S^ftTface the situation, for grit to stand punishment and 
TjQjagness to strain yourselves in order to help others—I
take off my hat to the bankers of this city Western news- - —
paper comparisons to the contrary notwithstanding^ ■ CANADA PERMANENT LOAN CORPORATION.

At a meeting of the shareholders of the Montreal Street — . .
5 •lw.T u,t peet, the directors were authorized to issue a There are several notable features in the report 
million dollars' worth of new stock at 125, and sell two million mcn, Qf the Canada Permanent for the past year. Ii|«the first 
linilars worth of bonds. Eighty per cent, of thg stock issue pjace tbe scale of earning is repiarkable, being, nearly one 
to subscribed for at the meeting. The sale' of the bonds pcr cent, greater than in the year preceding. In the second, 
wd the new issue of stock is for the purpose of taking care tbr record of having only S36 of interest past due ,and un- 
d the floating indebtedness of the company, and providing collected tn a province where mortgage investment. jnay_ be 
far the coastruction plans made for the coming yea; supposed to reach a million, is testimony at once of |he char

acter of the company’s loans and the manner in w»«-h thev 
are looked after. Again, the steadiness with which deposits 
and debentures have been retained by the Corporation tn the 
Stringent circumstances of last year, when opportunities of 
profitable investment for cash were plenty, shows remarkable 
confidence in the Canada Permalient. ÿ

The interests of the corporation are large—its «Pans ex
ceeding twentv-three millions—and the field extensive, ex 
tending as it does from the Atlantic Ocean to beyond t|te Rocky 
Mountains. In addition to the $8,800,000 of shareholders 
capital in use it has over $16,000,000 of money bortnwed on 
debenture %pd deposit. The great bulk of this is. W»n«l 0" 
mortgage, but the company has m cash or readily Available 
securities about enough to equal its deposits. _ •«. ..

It has occasionally been remarked of mortgage lending 
companies which borrow money on deposit and debenture at 
home or abroad, that their resources are rt®05» whgly in * 
fixed form, and that therefore they can hardly be a«e: to• re
pay depositors should any tune of panic come. ThfttnxpUna- 
tion falls to be made, in respect to the Canada pF™a"fnl 
in this connection, that the turn-over of its mor?.ga* 
ments is much more rapid than appears generally < g>P°sed 
For, in 1906, the corporation received ne*rl? *3 jftr cent , 
and in 1907 more than 21 per cent in cash from r ti e state 
mortgagors alone. These moneys form a steady c*Çr.rel?cy 
fund, which is available for reinvestment and »V*V 
sides to meet any unusual withdrawal of
The policy adopted of steady reduction of mortgaygj by in 
stalments helps tc make these assets liquid and tnfgf>ngr 

The president, who at the annual meeting a MWr ago, 
dwelt upon the expansion of business, the spéculation hign 
prices, and extravagant living thenw rife, has|*s tear 
some remarks upon the stringency "»»ch has follow^ These 
words are of a tenor which might be expected if m so ex 
nerienced a business man. WTiile commending thé Canadian 
banks for their prompt action which saved this cot nj*y from 
such a “squeeze” as threw the United States intq panic, he 
still urges more careful and economical conduct; or affairs
among^us—personal. business municipal, and gov Rental. 
The vice-president’s brief address concerned its lit 
with the extensive staff of the mstitution-which liti 
ber 100. we should think. *t four branches. He paj M1nb.it 
to the capacity and enthusiasm of these gentlemtj M |

Doubtless many more cases might be cited i 
lives of a testator suffered from faulty personal eJ 
administrators. Every such instance emphasizes thé need of 
corporate trustees and executors, instead of persona*acting as 
such. Another year’s business is to the credit of tte Toronto 

general Trusts Corporation, which was the first in Canada to 
exemplify what has since become a widely extendetïjbusiness 
It has accepted fresh responsibilities to the extend of near 
$4*000,000 in 1907, and its total assets reach the gréât sum of 
$32,909,902. The company has a varied business at Toronto, 
Ottawa and Winnipeg, for its acts as executory trustee, 
guardian, administrator and agent. It also does a guarantee 
business-—and this is important—taking over for investment 
moneys from spinsters, widows or other dependent? persons, 
guaranteeing both principal and interest, and reliwing, in
vestors from the trouble and risk of caring for suejh invest
ments. A prominent feature in the character and|tar*er of 
the Corporation is that it refuses to speculate. Mgr Still it 
underwrite enterprises ; it does a purely trust attg agency 
business. ~ - !

The address of the general manager analyzes
____ and dealings of the company, showing the jt
of its varied transactions and the sources of its emu 
Indeed the smallness of the profits obtainable fronts 
is noteworthy when one thinks of the difficulty ajt 
delicacy of such functions as it exercises. And th# 
made for its services are shown to be modest in propprtion to 
the character of the work done. His concluding mragraph 
is a strong plea for the use of a company’s sen#es :in a 
fiduciary capacity instead of those of an individual It re
enforces the statements tftade earlier by the présidait as to 
the value of corporate rathfcr than individual emploient by 
those who are making their wills or creating trusts.^
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TftUST COMPANY, LIMITED.

The figures of «s statement and the terms of the presi 
flat’s address show the National Trust Company to have had 
a satisfactory year. The growth of its business is evident 
free the increase of total assets from $12,289,000 to $14,3|8»* 
coo: while the net profits show an increase from $*22,442 to 
Ii3l,l28, which last figure makes a very good percentage on 
the capital A subdivision of the assets shows that $1,567^ 
eoo of them is held on account of the company’s capital and 
accaamlated profits ; $5,833,000 on account of guaranteed 
tnuts; 16,916,000 op trust and agency account. In spite of 
the financial stringency of 1907 with its hindrances to busi- 
sess of various kinds, the company does not seem, judging 
fit* its report, to have felt these obstacles. It has paid 
fliridend, made" an addition to reserve, and written $10,000 

deposit vaults and fittings. It is worthy of remark that 
keif the amount of thc large reserve fund is the accumula
te of ten years’ surplus profits ;

The company has had the benefit, in its earning power, 
«fthe high interest rates prevailing during 1907; and has 
tee well in the business of call loaning of funds where 
tes of trusts permitted, to the advantage, no doubt, of 
" 1 whose funds they hold. Mortgage loans, in which

than a fifth of the company’s assets aye invested, have 
teed satisfactory, the irregular crop returns from western 
Pwiaces being borne in mind ; and the proportion of inter
est in arrtar is small. The company’s business is well 
te*»hsed, extending as it does to five provinces, in which 
* °®ces, and its facilities for handling estates as trustee 
« ezecutor are excellent.

NATIONAL

be-

TONONTO general trusts corporation.

.Ij- is but a week or two since it was temarked in these 
that the acceptance of the surety of private persons 

**tity of men or women in positions of trust is be- 
*** less popular, and to*say that it is mainly 

2^“ this fact that corporate surety business came into 
Commenting ’on this a subscriber in Western 

g. ^Presses his “very great desire to see corporate 
jZ’î** tracing private ones generally. And not only this, 
A,t**™1 to see such matters as administering wills put into 

. °f strong and ably-managed companies, instead of 
hands of relatives or friends of the dead man.” He 

2 where great loss came to some dependent
™* •tepacity of a private administrator.

t
and NORTHERN BAiNk?

At the annual meeting "Tthr Crown B/nk JojA> thj 
bv-law authorizing the amalgamation of the Qrolwli and Northera Banks îas passed bv .he almost « amm^u 
95 per cent, of the shareholders
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years for the shareholders and bondholders - 1
foreign companies, in formulating sound methods rf* ** 
mg, in the examination of documents and of 
business transactions, in consultations, in the ven<Z*** 
honest balance sheets and revenue statements, «
of padded and dishonest ones, is incalculable. t?.. ;?***

' During the last quarter of a century Canadians have, 4ccounlanl is as essential to the mercantile eomaeeu - 
- practically, discovered their own country. No longer is the 13 l^e exammm8 physician to a life insurance company** 

Dominion disparaged by her sons and contrasted, to her dis- . At the meeting of the Chambers of Commerce of tW k. 
advantage, with the United Stales. The possibilities for per- , ish Umpire, held in London in July, 1906, one of the -,i; 
manent individual or corporate success in any field of human °* debate was that of “Commercial Educatkm.” A Casafa 
activity and enterprise are now greater here than there ; and delegate, Mr. J. \V. Johnson, F.C.A., is reported bÏÏ 
these potentialities will continue to develop during the coming ‘‘Official Proceedings” to have spoken as follows a th! 
years in geometrical progression. In consequence of the ; debate :
lifting ; of the veil and the revelation /of Canada's inherent Canada had taken a long step in advance ii ».
wealth and attraction, capital of home and foreign ownership gard to that matter. In the great Province of (w
is available and is seeking for investment within her bounds bee, in the University of McGill—(hear hear)—tL»
in all lines of manufacturing, trading and transportation, ’ had recently established a two years’ course calk 
and in the manifold industries which have their origin in the commercial course, and each student enteriez
agriculture, dairying, mining and fishing. upon that course had to prove his literary ability?

Citizens of Canada who a few years ago could only make passing a matriculation examination. A j
“both ends meet” are now, in ever increasing numbers, railway instruction had also been established *.
accumulating a. ÿearly cash surplus which is either swelling ported by the great railway corporations, the Gnmd
the deposits in the banks and passing under their control Trunk and the Canadian Pacific. In the University
and supervision to aid in the development of the country’s 1 of Toronto a commercial course had been established
commerce, or is being invested by individuals in the shares There was one institution in Great Britain to vhkk

liability companies pursuing the same object. We Sir Albert Rollit had not alluded, and to which he he- 
are relaxing in Canada w hat Great Britain has experienced lieved the commerce of the Empire, and particulark
for thejpast fifty years. It was in 1856 that the principle of the commerce of Great Britain, owed more than tour
limited-. liability was first introduced there. Knowing at the other institution—the Institute of Chartered Arrow-

set libit the worst that could befall him would be to pay ants in England and Wales and the Incorporated
the amount he expressly guaranteed, it has been possible to ~ Society of Accountants and Auditors, who had gnat- * 
gather the surplus wealth of the rich man and the savings of anteed to investors, by the thoroughness of their
the les* opulent man into the multitudinous channels of com- work, that honesty and security without which invest-
mercial enterprise and activity carried on by limited liability x ments could not be safely made. Canadians 
joint stock companies. Knowing definitely the extent ofy struck with the thoroughness with which Great
their liability, people are willing to take the defined risk and Brijain did things, and the highest standard that
invest their money to create and carry on enterprises that are could be reached in the colonies was the 
of infinite service to the locality in which they are situated standard of excellence. (Hear, hear.) The great re-
and of .advantage to the country at large. ' quisite now was the knowledge of modern languages.

Strict laws were found necessary for the regulation of and he suggested that there should be estahlêèed
these Companies, and, ip consequence, we have the British in Berlin and in Paris, under British auspices, a great

’ and Canadian Statutes for that purpose. school of languages, so that the young men from the
Origin of the New Profession colonies and Great Britain could obtain that col-

.. vlJj . » . „ , , . loquial knowledge so necessary m carrying mi modem
At I hie time when the old-fashioned plan of conducting merce. (Cheers. )

business Oh a comparatively large scale by single proprietors 
or genritajl partners was universal, the heatf of the business 
or dne pfj the partners,of the firm usually gave his personal 
attention to the supervision of the bookkeeping and financial 
management, and, as a result, he had perfect knowledge re
garding the financial outcome of each year’s operations and 
of the Stpte of the assets and liabilities and the capital at the 
end of the business year. He needed only good methods of 
accounting and faithful and accurate bookkeepers under his 
direttiofi.: He needed neither auditors nor experts. The 
modern^ jeint stock practice of carrying on business, where 
scores, pt jnav be hundreds and often thousands of individuals 
composg the partnership called a company or corporation, has 
brought; ipto existence a new profession, that of the chartered 
accountant, to whom these shareholders look for the 
anc* of-honestv and efficiency
officersa company whichjt is beyond the shareholders’ 
power to ascertain for themselves. The chartered accountant 

> may be thus described :
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INSTITUE OF CHARTERED ACCOUNTANTS.

This Month it Celebrates its Twenty-fifth Anniversary 
—Qualifications of an Accountant.i i

:

of limi

out

Opening Up of the Field.
As the British investor trusts absolutely to the British 

chartered accountant to ascertain the knowledge which he is 
not, as a rule, competentuor has not had the opportuitjr, w 
ascertain for himself rts 
Canadian investor is now looki; 
of this country for similar se 
Alberta, is the proprietor of waterpbrks, electric light, powc 
and telephone systems ; an advertisement is at present appear
ing in Ontario newspapers for a permanent auditor for that 
city, who, the advertisement states, “Must be a chartered 
accountant.”

As the need arose in the Province of Ontario (c*W 
Upper Canada before the formation of the Dominion in i»7! 
for schools of medicine and law and engineering, they »ert 
promoted by public spirited men in these professions and a- 
corporated by the legislature. Twenty-five years ago the pw- 
lie need for m«y highly skilled in the science of accounts to 
came apparent, and an application to the Legislatureot t* 
Province of Ontario for the incorporation of a Society 0^ 
Accountants in the year 1883 was successful, and an Act « 
passed at this session known as an Act to Incorporate the 
stitute of Accountants of Ontario.

Section 2 of the Act states the objects of the Insdtu.e 
be as follows :

iqg his company’s affairs, so the 
to the chartered accouataats 
te. The city of

assur-
on the part of the directors and

|$A well educated man o 
deigrident mind : a man of

reliable characer and in-
i -K j ----------- -------------- ffairs, possessing a wide
range; °f general commercial knowledge acquired by 
praijtical experience, who <an do, and has been en
gaged at some* time in doing, the work of a book- 

1 3Ljr:"’ ^ut w^° I*35’ through diverse experience,
stuffy^ and observation, so thoroughly mastered the 

lpri|f-lp,es °* double-entry bookkeeping, and has 
.if fiUired such Skill in advanced accounting that he 
can .create and formulate methods of accounting, in 
accordance with these principles, for any business, by 
whiph every result possible to it may be determined 
[He jurist also be competent to examine and pass judg- 
î"ef «P°n records of business transactiohs made 
p jj*p<vs, and upon the final exhibits made of the re- 
pultjjj of these transactions (called auditing) ; and 
fiosjess an extensive knowledge of the law applicable 
L-jiM* -,n^”î Partnerships. arbitrations, joint stock 
pmipanirs. tmd negotiable and assignable instru- 
inetjls. That he is such a man he has proved by hav
ing, passed successfully (in the Ontario Institute) a 

verygfsearching examinations, primary, in- 
jern|edjate. and final, extending over a period of at 
(eas| three years.

Work of the English Body.
|The|tn$titutq mf Chartered Accountants of- England and 

w|s the .first bodv of this kind to receive 
tfil- name, “Chartered Accountants of -f

The Institute is hereby empowered to pronwtr 
and increase by all lawful ways and, mtins, tw 
knowledge, skill and proficiency of its members, 
all things relating to the business or calling ot 
accountant, and to that end to establish classes, 
tures and examinations, and prescribe such ,est5. 
competency, fitness and moral character as m*y 
thought expedient to qualify for admission to mc®_ 
ship, and to grant Diplomas of Fellowship to 
petent members, enabling them to use the 01 
guishing letters F.C.A. (Fellow of the Charter» 
Accountants) as a test of such competency.

Why the Title le Valuable.
It can be said without- boasting that no body 

(those incorporated and their successors) have pet 
conscientiously endeavored to fulfil the mission ^ ^ 
their corporation was called into existence ^
Chartered Accountants of Ontario; and it is b*ca

£2$:> *• -Vi,«^
I
? t ■
::
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TORONTO STREET RAILWAY,

ascertained 3!bk evidence given to the public of profes- 
ship» ‘‘‘'JS hi, thisfact that has made the title a 
ÙW co®tpv” min,,nt" distinctive and valuable in Canada.

habitation of the Ontario Institute is at 
East. Toronto, where the registrar can 

ZÏSlto daring business hours, and to whom communi- 
kfo^ntv be sen* It is here that the council of the In- 

*2, for the transaction of business where the 
j*““ ^maintained, and where the fortnightly lectures are 

during the fall and winter months, 
dehrered ^ ^ AtMctatlon.

chartered Accountant’s Student’s Association, 
under the Authority of a by-law of the I»«iite,h» 

since 1899. This is bne of the ways in 
MA the Institute is fulfilling its mission of spreading 
îi«led£ and promoiing skill and proficiency in account- 
^ ne Association at the present has a membership of
^tJ^minanoas of the Ontario Institute'are held yearly 

. month of KTay ; they are the Primary, Intermediate and 
FmaL The final examination is held only in Toronto, but 

, ïfprimarv and Intermediate examinations are held not only 
1 !rToronto but also at affiliated colleges m various parts of 
IZU. Full information respecting the examinations 
oa be secured from the registrar ; and also, for a small 
coeies of examination questions set within, recent years, 
tfant 80 candidates present themselves for examination each 
tear among them are men from almost all the provinces of 
CitudHnd from the United States. Men of knowledge and 
ability aif learning of the value of the imprimatur of the In- 
„itete of Chartered Accountants of Ontario and are eager to 
setee its certificate. Scholarships are now offered (through 
tk generosity of a past president) for the highest average 
marks, 8$ per cent, or over, in bookkeeping in both the In- 
tmnediate and Final examinations.

The membership of the Institute now numbers 112. Each 
member, whether present or not at the annual meeting (held 
* the last Saturday in July) has the opportunity of casting 
lis ballot in the election of the council. The annual meeting 
is ^ made the annual outing, where pleasure and social 
atettourse are delightfully mingled with business. This 
combination began at Burlington in 1903, was continued for 
the next three years at Niagara Falls, apd .was last year 
«joyed at Windsor and Detroit, when thé., members were 
fondly entertained by the president. Mi. F. H. Macpherson, 
F.C.A., when viewing the sights of the city of Detroit, and at 
i magnificent banquet in the evening at the Detroit Club.

This year the annual meeting of the Institute, marking 
the completion of a quarter of a century of corporate exist
ence. will be held at Belleville, the home of the president. 
Mr. I. W. Johnson F.C.A.. and alreadv Mr. Johnson’s invita
tion to a banquet at the new palatial Hotel Quinte in that city 
bas been accepted by the council on behalf of the members. 

The present officers and council are ;
President, J. W. Johnson, F.C.A.. Belleville.
First Vice-President. Chas. S. Scott. F.C.A., Hamilton. 
Second Vice-President. G. U. Stiff, C.A.. Toronto.

Bunnell. A. K. .jf..................
Blatch. G. L.Vfffc,.............
Eddis. Wilton C. . ...............
Edwards, George...................
Johnson, J. W.........................
Kernahan, W. T.....................
Macpherson, F. H...........
Morphy, Arnold.....................
Neff. A. C................................
Postlethwaite. C. R. W....
Stiff, G. U...............................
Scott. Chas. S.......................
Tindall, W. B.........................
Young, R. E...........................

Auditors:.Fred. P. Higgins and Fred. J. Stiff.
Solicitors: Thomson, Tillev & Johnson. Torotito.
Secretary and Treasurer. Arnold Morphy. Upper Canada 

Wlege, Toronto. .
Toront**Strlr ^ ^a,son Sime 27 Wellington Street East, 

, Iwitute-offiài, 27 Wellington Street East, Toronto.

i
The ‘past year was the best on record for 

Street Railway Company. The cash receipts we 
While the earnings of the company have bee 
any year on record, the payments to the cityMi are the 
largest. The total amount paid by the com pally to the city 
in mileage rentals, taxes, etc., as already show#, amounts to 
$$42,000. This includes $420,000 (paid to tl*"- efty as the 
latter’s percentage of the company’s total receipts. It is 
siderably more than the shareholders of the Jftreet Railway 
will receive. The system has about quadrupled in the last 
16 years, and the payments to the city have itosn steadily 
from the first. The city’s first payment from tlf* company as 
a percentage of profits amounted to only $65,00 -

The receipts for the last year show a daijy increase of 
over $1,200, which is several hundreds more?; than the in
crease of 1906 over that of 1907. The total member of pas
sengers carried during 1907 was 116,946,000, Compared with 
105,000,000 in 1906. These figures show that étory day last 
year the street milway carried over 321,000 people. The num
ber of cash fares collected was Ss,$*£«*> 3i,37i,<**>
transfers. — - m !

The annual meeting of the Street Railway Company was 
held on Thursday. ~ '

he Toronto 
$3,500,000 

larger than

*'
I

TWIN CITY COMPANY, g
Msum,

year shows 
»*j outstand- 
cgnt. on the

The income account of Twin City for t 
earnings equal to 8.17 per cent, for the $20,10 
ing common stock after the payment of 7 p<
$3,000,000 outstanding preferred. _

After the deduction of $506,000 for the renewal fund there 
Remained an amount equal to 5.65 per bent. f<£ the common 
stock. During the year 1906 the earnings f<$ the common 
stock were equal to 8.32 per cent, before th* deduction of 

’$482,000 for the renewal fund and to 5.92 jg-ryent. after tne 
deduction of this amount.

Gross earnings amount to $6,055,743,,and net earnings 
to $3,075,308 as compared with $5,644.988, an$ $3,019,609 in 
1906. The percentage earned on the common Rock was » 
in 1906 it was 8.3. After the deductions for frnewal funds, 
the amounts available tor common dividend sfwefn equal to 
5.65 per cent, in 1907; 5 92 in “l06» andi 5 9 per cent, in 
1905. Heavier operating expenses and mcifased charges 
and taxes were responsible for the somewhat poorer show
ing for 1907. The operating ratio for 1907 was 49-22 per 
cent,, as compared with 46 5• P« ce®1- for '9°$ and 4453 pcr 
cent, for 1905. jr'

COMPANY.
;

10* I

The statement of earnings of the Rio de. Janeiro Tram
ps «fmngt for'the moToi ”|- “

vember of $13,705, a®d a«s<> the highest of *"**
centage of operating expenses to gross •““S,*}*
from close to 10 per cent, m January to $$-&,>»
Gross earnings have increased during the >x$r a‘,be rate 
20 per cent., and net at the rate of 59 pet ct* The Decern 
her statement is as follows :—Gross earnifcg*, $^3, .
operating expenses, $331,308; net carn™ftotal 
inYerest. $.04.166; surplus. $.27.627.
groSs earnings, $6,241,486 . total net earn..*», $2,183,7» - 
surplus after payment of bond interest, $933i$y7-

t

ÏBrantford
Ottawa
Toronto

...........Toronto

...........Belleville

...........Toronto
...........Windsor
........... Toronto
...........Toronto
.:....Toronto
...........Toronto
............ Hamilton
.............Toronto
...........Toronto
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LOAN* OUTSIDE* OF CANADA.

- *•
call loans elsewhere than in Canada dunng i$®7 1 

Deposits elsewhere 
than in Canada. sijks C 

J>... $62,314.062 
. . 61,201,448 ,

___ 63,133,226
......... 64,830.7 $7
......... 58,484.660
......... $9,176.3<*
...\ $8.421,021
___ > $$,604.924

. .. 60,319,330
......... ' $4,226,639

.. 62..81 s.oi K>
... 64.191.*8z

DEPOSITS AND CALL

out-

January . .
February .
March .• .
April ...
May ...
June . . .
July . . .
August . . .
September .
October . . .
November . .
Decembet . .

Total .... $724.7'8647

$,.148.4«/- 
| ,W>’70-’

S4.$i.67K 
«,2)>8.87-$ 
■,6*9.114 
68,0^8.232

ii, 4*6,488 
66,919.335 
$8,958.156

r ’> 7A77A
bank of WINNfREC.

Bank of Winni|>eg has been granted a charter this 
!" Banking and Commerce Committee at Ottawa. 

rn-.f_ov1slolBal directorate of the bank are : Charlees F. P. 
Lji'reire,.. C- barrister. Lethbridge: Walter E. Seaborn. 
T..1**”' Moose Jaw; Frank Denton, K.C.. barrister, 
Ckiri*’ “mi 11 'N- Matson, broker. Toronto ; Horace 
F Bell -F.P.. merchant, Winnipeg; and Clarence H„

u’ oanker, Winnipeg.

/

4i*
579.8791?'

si
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There is a vast difference in the estimation yrn.i 
by head office to the various branches. The rebti 
with those whose senior officers are all that they s!» 
be are highly agreeable. Strict discipline beoforai 
courtesy an$l attention to all customers insisted 
the rules regarding dual responsibility and cheSL 
faithfully observed ; incompetent men are weedede? 
the statements carefully made out and promptly 
patched. When the manager of a branch conducted m 
these lines is gifted with good judgment on bans mi 
discounts, when he has the necessary firmness and ska 
in placing his propositions before the general 
he is speedily (parked out for a high position.

Branches in change of a different stamp of meant 
an unending source of trouble and. worry. It b bn 
that defalcations and losses are most to be apprehended. 
The opportunity to steal is present, spore or less, every 
day, and the environments are such as to injure a 
and silly character to take advantage of it But, tfe 
reader will ask, Why not dismiss managers and *• 
countants of this stamp? There would undoubted; he 
more dismissals but for the scarcity of men The 
opening of so many branch banks has created so lap 
a demand for men that the banks can scarcely fl it 
Then, it is to be remembered that there is nothing 
against the men in question except that they are lu. 
They may have served the bank for years, and they 
cannot decently be dismissed without cause. And, ptr^f 
haps, there are none but raw youths available to take 
their places. It often happens ultimately that they km 
to be dismissed anyway, or removed to some employ 
ment where their opportunities for doing harm « 
lessened.
Advice to the Accountant.

The point for the accountant to bear in mind in con
nection with this is that, as he values his future pros
pects, he must not let himself be dragged down bj m 
inefficient manager. He must fight to keep up Ms «•» 
morale and that of the staff ; to maintain discipline, It 
bave the rules observed, and to keep down the mistakes 
and the slovenly work. If the baiyk's inspectors ore 
what they should be, his work win receive its proper 
recognition at head office.

The accountant will probably take most pleasure ort 
of his capacity of manager’s lieutenant. Few men can 
help feeling thrills of pride when on the occasion of the 
manager’s absence, they are, for the first time, ® 
charge of the branch.” This may happen when the 
manager goes away on holidays, or on special 
for a day or more. Head office must be cognizant ot 
the circumstance ; in fact authority for it is to be pro
cured from there. As a rule, only a limited amount

these occasions.

TRUSTS AND GUARANTEE COMPANY, LIMITED.

The comparative statement submitted by this company at 
its eleventh yearly meeting shcfws creditable progress. F rom 
assets of; Sa,810,000 and trust funds of $687,000 in 1904 it has 
grown tof assets of $4,830,000 and trust funds of $2,636,434 at 
the dose of 1907. Net profits, too, show a growth in the same 
period from $61,900 to $86,000. In addition to fourteen 
directors 'from various parts of Ontario, there is an advisory 
board at the'Alberta branch consisting of Messrs. Daniel W. 
Marsh, If. Turner Bone, and William Pearce, all of Calgary.

The i financial statement for the year ended December 
very satisfactory. The income of the company

-1

3i, 1907
was $14^466; the expenditures, $$6,456, leaving a balance 
to profit; and loss account of $86,009. Items of the profit 
and loss account are the two half-yearly dividends, one paid 
July 1, jtqo7, $32,132 ; the other due on January 1, 1908, 
$33,435- f These leave a balance carried forward of $160,612, 
a substantial amount. The balance shows surplus assets 
overjiabilities of $2,194,047. The progress of the Company 
is well exhibited in the table printed on another page.

;
II
I ___

February ISthi—Fort William Terminal Railway and 
Bridge Company, (Fort William).

Tf 11th i—Home Life Association ; Confederation 
Life Insiithnce Company ; Larder Proprietary Gold Fields ; 
Montreal Cotton Company, ( Montreal ) ; Frothingham and 
WorkmaaiiLimited, (Montgeal).

February Itth 1—Winnipeg.

«V
ANNUAL MEETINGS.

1_ __ Electric Railway ; Kingston
and Pembroke Railway Company, (Kingston) ; Cumberland 
Railway and Coal Codipany, (Montreal).

February 13th 1—Merchants Fire Insurance Company; 
Dominion of Canada Guarantee and Accident Insurance Com
pany]

:

! ■) '
LÉÂ&mp HOUSE RETURNS.

ring are th^fcuies for the Canadian Clearing 
: week ending Iwith

!

1 In
The Mowing _ __________ _______=

Housfcs far the week ending Iwith February 7th, 1907, January 
30th, and February 6th, 1908 with percentage, increase or de
crease, -- 1907: —

Ï Feb. 7/07. 
Montreal ... ..$32,212,234 
Toronto ft-].,.. 25,236,749
Halifax I .... .,798,435
Hamilton.; J,... 1,329,630 
VancbuvéH.... 3,042,522
St. John ....... 1,316,011
Victoria |....... 890,830
Queb :c * l.... 2,087,087
London j.]---- 1,391,022

3,141,623 
1.317,481 

776,359

Jan. 30,’o8. Feb. 6, -08. Change. 
$23,210,263 $23,355,157 —27.4

18,979,754 
9,076,131 
1,378,093 
1,186,513 
2,805,937
1,092,484

956,558 
1,578,819 

I 939,278 
2,457,506 
1,028,108

_________ 538,262
Tftàllj....$83,108,931 $65,227,706 $69,637,739

20,484,727 —18.8 
10,284,651 + 2.2 
1,700,161 — 5.4 
1,440,277 + 8.3 
3,141,620 + 3.2 
1,093,798 —16.8 

844,807 — 51
1,937,546 — 71 
1,005,906 —27.6 
2,789,462 —11.2

991,213 —24-7
568,414 - 26.7

>943

Ottavka .§. 
- Calgi ry | 

Edmt ntogt ■

-16 2
; responsibility falls to the accountant on ____ _

The manager will go with him over* the discount 
for‘the day*- on which he is to be absent, and give ® 
.ireful instructions as to what he may do about 
arn us notes and bills as they fall do. He** ^ 

leave instructions in regard to the probable demaWb 
u-gular discounting customers, and require

covered by his instruct***.
If his-----

Ï

CANADIAN BANKING PRACTICE. 

By H. M. P. Eckardt.
1

ï
5
I; XLI.

p-vtant transactions, not 
held over, if possible, until his return, 
lions have been faithfully carried out, the maf!^r^CP 
assume responsibility on his return for what 
done.

lespes checking and initialling the statements, the
«94pt has to check and supervise a great deal of 

. . .j I done in -the office. As a matter of fact, his 
^ < mitis Is cljief cbecker-up are found in the majority of

fbe I jrariph books. In supervising the work of his sub- 
ordir ateî, he concerns himself about whether it is done 
clear ly,- jfcorrectly, and intelligently, according to the 
regu aticjjfis. Instructions for the clerks come mainly 
from hiitl. For the younger clerks, the character and 
capal liiitjji of the accou%Hfnt^constitutes a matter of no 
smal i importance. Oftenit means their making or 
marr ng. j ; ^

The two senior officers of a branch—the manager 
and I he jècountant—naturally|exercise a strong influence 
upon theljbthert. 
of a oosb

acçoi |nt 
the ’ for

Notwithstanding the limitations put ^
powers, the accountant will doubtless find re,ev,n8f_ 
manager a delightful job. Naturally, be may 
thing of a desire to carry through, entirely y ^ 
some important and difficult transaction thrt abilin. 
unfailingly impress the general manager wi yjftL 
But if he is wise, he will keep this desire ^
and lay an unambitious course. A reputat***^^ 
general manager for extraordinary ability is . ^
that canTrardly be earned in a day or a ^ ^
lie built up by slow degrees. The °PP° ^ 
building it up will come in due time ; for a.m*. _eoenl 
feverishly impatient about it may result »

X

The officers\>f a branch put in charge 
and slovenly manager are apt to become loose 

and dov^ely themselves. The manager’s character has 
a ter dencÿ also to influence the accountant.

■. ■ ir -, manager thinking him a fool.
1

1

- n

■*
*
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THE INSURANCE CHRONIC]
February sth, IS*.

in g of lifeare security of the sum assured and the g 
insurance to policyholders at the lowest possible con- 

k much to be said in favor 6f making the sistent cost. ™ ’
of all the life companies the same, and to have 

ÜÜTLrers prescribed in one Act, say, the new Insur- 
Act But if that is done, the powers of investment 

be such that the companies shall not be unneces- 
hampered in the selection of suitable and sound 

'■vestments It must not be overlooked that the funds 
^Canadian life companies alone now amount to about 
Sik 000,000, and that they are increasing at the rate of 
abort $44,000,000 annually. In order to put out such 
"T, amoUnts at interest safely and remuneratively it 
rLst important that the directors shall have a wide 
mure of securities to choose from. The provisions of 
Mr Fielding’s Bill would appear to follow along desir
able lines in not undertaking to name particular com- 

■ $ thc securities of which the life offices may invest 
in but rather in stipulating that before a security is

certain standard of merit,
When the matter is

INSURANCE BILL AT OTTAWA.
1

mlife, accident, and ca»ualtk||iotes.

The Security Life Assurance Company wi 
liament this session for a charter.

• * * *
In 190*7 the Travelers Insurance Compan 

accident policies, or 59,23e more than in ioo<
866 claims, or 1,568 more than in the year befoj||.

* * * *
Of a number of “Rules to be observed i 

recently given to various schoolmasters, the 
cool.” Mr. Punch wishes to give this very sii 
the problem a greater publicity than it would

• • .
The bill conferring a charter upon the <

Insurance Company, who intend to carry gjja 
Toronto effecting contracts of insurance for i« 
cyclones, tornadoes, windstorms and. hail#dùt;
Parliamentary Committee on Hanking andjff 
Tuesday and was allowed after discussion t.i itttod over for 
further consideration as to the scope of the fpirayany’s busi-

ily to Par- 1 _I!
ifrote 283,417 
m l paid 15,-

! s
ase of fire” 

“Keep
solution of x 

trwfse have.

■ <

la Weather 
lusiness in 
caused by 
before the 
nmerce oneligible it must come up to a 

to be determined by various tests, 
carefully considered by the Banking and Commerce 
Committee, it,will be found that Mr. Fielding has sur
rounded, his classes of securities with too severe and 
dhnost impracticable restrictions. The provision of the 
BiD, in this respect, woulth exclude some meritorious- 
securities which should at all times be available for life

ness.
A Ür. Rolland 

! a very long 
jjmpenÿ, and 
^mpany were 
[careful and 
|ct from the 
if directors 
And many of 
Ifthe memory

I 1 '

On Wednesday the remains of the la 
Hills were interred in Toronto. Mr. Hills wa 
period secretary of the Canada Life Assuranc 
came to this city when the head offices of thjjc 
removed hither from Hamilton. He was a 
efficient officer and commanded the utmost 
staff and clients of the company. The bo 
attended his funeral in a body ; the chief offid 
Mr. Hills’ old associates on the staff also honl

offices.
The provision, forming a part of the investment 

section of the Bill, which seems to be objectionable, is 
the one providing that all securities at present held by
the life companies and not falling in the category of the Qf their old friend by their attendance.
new investment powers, must be absolutely disposed of . * * * * . « « . fh_, in
within a period of five years Such a provision would ftjffï-i
appear to be unfair, in view of the powers conferred by was also licensed to do business in Bptifi Columbia
Parliament by private Acts and by the existing amended ^ jjnion Mutual Life Insurance Company, tijsqe presumably 
Insurance Act of 1899. The investments of life com- a Calgary company. Some confusion of theab e spoiled the 
panes, we must assume, have been made in good faith meaning of the paragraph, which shoukl Nik.'^ ended thus; 
y ’ ’ ... . ,_. . _ “There is already a Union Mutual Life, a sdNjidfMaine com-for mvestment purposes, to meet Obligations undertaken “ doinR business in the Dominion fori.ufcyfyears. And ,
hr them which will not mature for many years in the .f we understand the Calgary despatch right» the loc^ com-
feture. Many of these 'are now proposed to be inter- pany will have to square matters with the leUrgnce D
fend with, and no matter whether the company can ment at Ottawa.” # f f e
dispose of them at the price paid for them or not, if is ^ J to pass ra Government!
proposed that all such shall be sold. Such a course measurc with much opposition in lHa||itoba. The
might be disastrous to policyholders and to the status farmcrs say that it would be a great hardshidgo make it com-
of the company. If the present conditions were to con- Pulsory. In one district there is mixed farniSlgJwhile to the
tinue into the future for some years, it would be abso- north it is almost entirely raisingn“tt1*- “d#ci"^cruSrance 
i.^.t • ... , .. CJ ... tlw» sidcr they should not be called upon to pay w me insurancelately impossible to dispose of securities bought at the s other$y If lhey ,ose cattfc ao onc would h#t> pay for them.
comparatively dear prices ruling ten years ago and The farmers aiong Lake Winnipeg are cattlCratsers, and do 
realize the price which had then been paid for them; not want to pay for insurance on wheat. wjje | 
nevertheless, by such an-Turbitrary provision as is con- has consented to delay matters for a weefc to callow of full dis- 
tamed in Mr. Fielding’s Bill, the companies would have cussion. 
no other alternative. The merit of the securities and the 
previous power to purchase and hold them are to be 
■P*ored. Surely the abrogation of rights granted by 
private Acts of Parliament and by public Acts, and- acted 
upon in good faith for years, and through which valu
able and important interests have been built up, should 
not be undertaken except for very good cause.

Much criticism has prevailed as to the effect of the 
Armstrong Law in New York in limiting business by. 
restricting the commission paid for it. But this criti
cism is not entirely one-sided. We are now told that 
*** companies in the States find little difficulty in 
obtaining business, and a sufficient amount of it, within 
|be prescribed limits. The effect which the limitation 
bas had upon the companies has-been to completely 
change the viewpoint of the management from that of 
“pwss of figures, which in many cases is merely a 
O'nd, to that of “net cost to the policyholder”; and,
®*r *H» the great ends to be attained in life insurance

c part-

ail insurance

“If we are not mistaken,” says the L 
Record, “industrial agents working for the BMen 
Britannic, Refuge, and other companies ha* 
the competition of the Salvation Army wit» 
and resentment, and, on the principle that am) 
enough to hit a dog with, are not incfiflN 
scrupulous in. their methods of combatting 
are at least some grounds for this. In th«l 
life assurance work the Army riled and offered many by the 
wav in which religion was commingled «if business in the 
literature it issued Later, there were man^ofllplajnts about e 
what our American friends call the ’twim1gfpr9pens1t.es 
of the Army’s representatives, and in so* Investigations 
which followed such complaints the Army«ag|ntd have not 
alwavs shown in a very good light. But th®. % bf-heve, are 
things of the past.”

NORTH AMERICAN LIFE ASSURAN
A fuller account of the statistics * ,as,.y*a^*

business of this company is possible t° da#t h^a""“a' 'tat*e 
ment being printed on another page. Br^EinA forward the
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^ figures of assets from the do* of i and adding the 
$1,815.»,; received during 1907 left, di-feursements deducted,
$8,379,$68.1 This total of assets is swelled to $8,735,876 by What New England people often call “The <»v»t
the transactions of the year. Income from premiums, inter- Life" has reached and passed its fifty-eirhth *e*r 1
est, etc], lait year was $1,803.616, which is a.n increase over insurance congener had been dni*. ________ *** fa
1906, and the 
endowments* 
crease over th

4ETNA LIFE INSURANCE COMPANY.

year, was 9 1,603,010, wnicn is a,n increase over insurance congener had been doing business iiT a. c 
re was paid to policyholders in death claims, forty years before that. Since ever it on#-n~t\* .T! 
surrenders and dividends $$96,043, also an in- in Hartford in 

crease qverjthe previous year. No less than $97,304 was [_ ___,
to policyholders in dividends during the last twelve months, year. . , __
which

ltns, VMT.
. <- :n oas been matter of rejoicing to many. | The company's deposit at Ottawa is the largest

While 4 larger business is shown than in the preceding exception, made with our Government, and its hnsine«i 
year it is vjiry creditable to the company that it was doAe at ten in the Dominion approaches twenty millions. nvW?* 
$27,000! lesï expense. The expenses showed a reduction of business of 1907 in both countries its life insurance nth 
expense Iasi; year too. The insurance in force, which was 33 were increased by nine millions and its accident rishw 
millions a (ear ago is over 39 millions now; and the assur- nearly sixteen millions, an achievement which speaks fat 
ance and afifiuity reserve funds amount to $7,742,697. The self. The increase in assets for the year is $2 t7< 1» tv

Mani- Ætna’s total assets are $86.405,472, abd its surplus to noiv7 
. holders five millions and a half. p#“r-

annuity reserve funds amount to $7,742,69 
net surplus ;has gone up from $650,209 to $673,556. 
festly, the company possesses fine earning

In these figures there is little sign of the reduced busi- 
‘ might have been expected as a result of the pro- 

he New York bill that forced this and other Cana- 
cojhtpanies to withdraw from that territory. The 

ent| and the agents of the other States must have | 
worked fall the harder, for the new business of the North 
America^ i 
million iove 
special Con1

power.

ness which 
visions bf t 
dian lif 
home ai

CA$UALTY MEN TO OTTAWA.

The casualty insurance companies have had two ~riii
I ,907 was $4,622,225, an increase of a quarter {? insurance btfl u
that of the previous year. After providing a app<Jnted t„ present tPhe th* I

special contmgem runo ,or irmporary ucp.cc,«uo« .u ^«n- the Government: George Alexander. London GuarW* 
ties and paving the sum mentioned above for profits to policy- Accidcnt Company; J W. McKenzie, Maryland C«jh, 
holders, th«§e is left the handsome sum of $673,556 as net Company; G. J. W-llans, Imperial Guarantee ?nd 
surplus. v ^ ^ ^ Insurance Company A Canada.

-i I I ' ' * ■ • ! ——

Igent fund for temporary depreciation in securi- .

UNION MUTUAL LIFE OP* MAINE.NEW INEUNANCE BILL.
|j

As Seen by an American Actuary. The fifty-eighth annual report of the Union Mutaal Life
| $ i j ___ j Insurance Company makes interesting reading. In

. J__ fj_ ,___-__ if. vuL r inbnenn exacting new laws in several Sûtes and the set-back pmA prominen ‘ ‘ ^ on the 1 to **** writing of fresh life insurance by the timidity of seat
sends to the Montreal Witness a I people and the prejudice of others, this staunch old amp*
Insurance BiU now m co e , 1 rnnjjL H shows an increase in assets of more than a million and the

0 >nA ^ L surplus is swelled to $632,582. The sum of $757,000 has beta
thf gJ°"nd*t I in death claims, and the further sum of $$^,.$4 retan-

“> policyholders during the year in endowments, sunudm ed by the and surplus divided. x In new insurance only is there a *•
ested by the bill, nothing short of quinquennial cline l 6o, for $2>32Q>opo having been written. Tk

company is well managed and liberal in its dealings. Tk 
assets, approaching $14,000,000 are of the best clasij ameai 
them being between $$00,000 and $600,000 of CanaiHaa 
securities, for it has been doing business here for 30 or p 
years.

Its 44,702 policies of $62,842,507 represent, as the repel 
eloquently says, “a broad brotherhood associated together for 
mutual aid and guided by a common impulse to cootjaae, 
beyond the years they shall live, the protection of depeadeau 
which duty obligeâtes,.and family fealty impels.” J*.*1" 
claims paid carried Comfort into nearly five hundred hew» 
where sorrow was supreme, smoothing many a path other
wise rough with hardship. “But sentiment is not atone» 
foundation upon which life insurance stands; sound busmen 
sense forms another important part of its underlying sup
port.” .

ite d

years,
distribution!,should be required—this being in accordance 
with the] g practice in Great Britain.

wind the Future.
EtSnig the provision which restricts investments, this 
es the prophetic view that “the children of those 

who nosf live will undoubtedly see Canada a vast nation, with 
a large ; and growing population, to meet whose needs new 
communities will be established, towns turned into cities and 
cities trebled in their size. growth will call for the de
velopment of public utilitiesroBrvery nature—railways, trac
tion companies, gas and electric, light" and water companies, 
etc.. wh|ch will employ a great deal of capital in their creation 
and maintenance, and whose bonds will offer a proper field- 
of investment for insurance funds. ” It may well, he thinks, 
be ask
volume j>f first-class bonds and other securities mentioned, in 
the proposé
come of jour life insurance companies.

He entirely disapproves the requirement that the Çovern- 
ment, Which by its laws permitted companies to purchase 
securities in good faith for permanent investment, should now 
turn around And require them to dispose within a limited 
period, j
Contrast W

Resi
expert

ether there exists in Canada to-day a sufficient

d law to provide investments for the current in-
CROWN LIFE NOT TO AMALUAMATE.\

Tim# Reject Ofer * M*Shareholders for the

To merge or not to merge was the chief topic of 
sion at the annual meeting of the Crown Life Insuran 
pany this week. The directors and shareholderoOMd^^ 
the report on Monday and thoroughly discussed tne fl0” 
of amalgamation with the Royal Victoria Life Compaayi* 
result is that the two companies will do business 
as heretofore. Messrs. Rodolphe Forget, M.P., .. ,f
land Molson, two of the directors from Montreal, w ^ 
to plead the wisdom of an amalgamation. This prop^” 
first made in November, the directors theq déclin g >

< the United States.
Contracting the conditions in the United States, Mr. 

Johnsonj points out that in that country there are populous 
and prosperous communities, easy of access to the insurance 
agent, wh& can thus procure business with little incidental 
expense] while in Canada the population is scattered over a 
vast area. •

“Tajke your North-West Territories, for instance, and is 
it not tijpejïhàt your towns are smaller, are scattered further 
apart, cfcn'pnly be/reached by railway, and that at a mileage 
nearer five than our two cents per mile?”

few York law, which appears to have been largely 
he Canadian bill, seeking to prevent extravagance

comes the second negative reply to the overtures.
When Mr. Wallace, the general manager oljne v^ 

Life Company, was seen by the Monetary Times, 
“Twice we have turned down this proposal. «y,
mation, I am thoroughly in favor of the Pn“,J? 1 —j tk 
fair offer, just and reasonable to the shareh W i.Mk 
policyholders, I would vote for amalgamation wi« "n, „
But we could not consider for a moment t*1^Pr0**’w-rn i$ « 
us by the Royal Victoria Life Company. Our 
a good strong basis, and has been since the lnshtun™ ^ 
new management. In thejiast, the Crown Lit ^MUgtst 
its weaknesses; it must be admitted also it .
Under the new regime, these things have tk
allowing for depreciation of stocks, and te w «*&«•- 
Sovereign Bank, we stand in a comparatively 
Economy was our motto lasfc year ; it brougnt

Thi
copied 
prevent^ growth.
Need for Modifie

Finally, Mr. Johnson fears that section $4 of our proposed 
Act. like section 97 of the New York enactment, needs to be 
modified if the operations of the companies are to keep pace 
with our! growth as a nation. He urges that as the result of 
the restriction of expenses, adopted in New York a year ago, 
almost 311; the companies transacting business in that State 
have shoutp a 
ness produced 
organisation! i

HE -
marked falling off in the volume of new busi- 
and have found the efficiency of their agency 

impaired.
I
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■
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The Royal, it is said, did not ^tractivestopped, 

enough terms.**** ISKLSS7t 'h.h.ch“,'h, C “Jn
o* £ m a better posit,on than now, senous

* total saving *°f . f over twenty-four per cent, in
Ï* n'^nses The company’s cash mco^f from
* 7*“ *fo^Se year amounted to $,62,332.82, ^dtt.on 
1”*”? k net deferred and outstanding premium*>*ount- ••“fJwS S * total of $203,,71.»7. the .cash 
iL’fti in ws? amounted to $.8 3,0.89, or 5» P»r cenr 
,wweLto7nr ,m6 and the interest due and accrued at the

amounted to an additional $3,367 42. In this 
"ÜL^uYs pleasing to note that our average rate of ,n- 
»“ecl“’n'investments*has increased to i% per cent. Dur- 
^'nnfthe'company’s assets increased $8,,1,5.71, or over 22 

and the total assets on December 3>st, 1907, 
Ier ®“*V Q47 os The company’s net reserve for the
ST/poVœ accordance with the Government 

amounts to $397,098, while the total security to Riders over and ah!*** liability, from all sources,

lB0MditTon$aUa7phaî/will probably be obtained for the com- 
aar The following board of directors was elected : Col
C olrid Tisdale M.P_, M«* *rsr J°h" ^s r ’ T Me

ft WFB“McM"rnch,n,KCC ^ V Mark,™,
mj™ The directors met immediately afterwards and elect- 
d CoL Tisdale as president, Mr. John Charlton as vtce-pre- 
.2,1 Mr. H. M. Mowat as second vice-president. Mr. Wm. 
Wallace as general manager, and Mr. A. H. Selwyn Marks as 
MCtetaiy-treasurer.

I.
At a meeting of Hamilton Markets Comm«t« t was sug

gested to increase the>insurance on the City Mw $62,- 
000 to $100,000, and a committee was appoi^t*$fijt<| consider
the matter. ^ il 1• * * *

W. M. O’Brien has been elected president 4f jleJMichigan 
Fire & Marine Insurance Company, in successiajg # the late 
D. M. Ferry, of Detroit. Mr. F. H. Whitney is Uteiuesident 
and manager.

,1

« •

The Parliamentary Committee of Banking a 
have approved of the bill to incorporate the 1 
Insurance Company, with head office at Winnipeg, ^subject to 
a change of name.

Commerce 
Sent Fire

fl 1
ty, a writ 
e steamer 
“ Basuto-

In the Admiralty Court at Halifax, on Wed ne : 
was issued at the suit of William Duff, owner o 
“ J. B. Hamlin,” against the owner of the scho 
land,,” claiming $5,000 salvage.

• • #

The amount of fire insurance -at risk in the 
county of London is £,,040,057,000, or say ab< 

The Sun, the Alliance, the Commercial 
Royal have the largest individual shares.

hr!

inistrative
^5,000,000,-
lion and the000. I

ISOME RECENT FIRES.

rejed. -Winnipeg.—Osborne barracks ; centre block 
Ferais, B.C.—Number of Chinese laundrie| 

destroyed. %
Calgary, Alla.—Victoria Hotel ; loss,

h old town

Mi»,000 ; well 

irds. Loss 

Company.

covered. .
Fort Arthur, Ont.—Residence of Mr. Ç. R 

about $3,00%! <i. T
Ottawa.—Streetcar of Ottawa Electric Rail 

Loss, $3,000, covered by insurance.
Stratford, Ont.—Leckie’s shoddy mills, rock portion 

gutted; loss, $2,700; insurance partial.
Cebeprg, Ont—Mr. H. Gordon’s shoe store ]Mji 

above. Losses small, and fully covered. S
Peterborough, Ont.—Rapid Tool Company's] ^anufactoiy, 

stockrooms gutted and office damaged. Lojij|, in stock, 
$16,000. IS

Florenceville, N.B.—McCain Hotel totaU»
Losses, $3,600. Insured for $1,600 in Western j$|
Toronto. Js

Ferale, g.C__ Club house and residence own
Nest Pass Coal Company. Number of Chinese 
old town destroyed.

COMFANIE$ WITHOUT A LICENSE.f

If a license is necessary to enable a sportsman to carry a 
m the man who carries one without a license is prosecuted 
w*e legal authorities. An insurance company to do busi- 
ws ia Canada must obtain a license from the Minister 01 
Feaace. Thus says the law ; and the law in this instance 
Hit plain as it is sometimes involved. Section 4 of the In- 
scince Act reads, “No company or person, except as here- 
uufter provided, shall accept any risk or issue any policy of 
tie « inland marine insurance, or policy of life insurance, or 
mat any annuity on $ life or lives, or receive any premium, 
w carry on any business of life or fire or inland manne in- 
smnee, in Canada, and no company shall prosecute or main- 
nia any suit, action or proceeding, either at law or in equity, 
« tie any claim in insolvency relating to-such business, with- 
o« obtaining a license from the Minister to carry on such 
ban*» in Canada.” . , .

When the law is evaded it is obviously the duty of the 
iw to prosecute. Several instances have occurred in which 
various persons and companies have carried on the business 
ol insurance in Canada, while not holding a license to do such 
1 : 1. If a specific complaint be placed before the De-

Jt of Insurance one would imagine the Government 
prosecute. The authorities could not be expected to 

a listening ear to every trivial complaint. On the other 
rad, with names, dates, and all necessary data proving a 
"**eh of Section 4 of the Insurance Act, immediate action on 
4e part of the Government seems to be just. There is rea
lm to believe that this matter will be placed before the Bank
et and Commerce Comniittee at Ottawa, which is consider- 
*fthe proposed insurance legislation. Precedent shows that 

prosecutions, instituted by the Government, are few, if 
my_at all. It has been left to private individuals and com- 
Pttie* to prosecute. Long established precedents are not

■

dwelling

destroyed. * 
issuance ot

by Crow’s 
ndries in

CtoM Bay, N.B.—Dominion Coal Com para’s general 
store entirely consumed with contents. LosHs, $30,000. 
Believed to be work of incendiary? 1

Tweed, Out—Ontario Dynamite Company's 
other buildings wrecked bf fire and explosion of 
nitro-glycerine. Loss estimated at over $25.009.

Red Deer, AItSU—Purdy’s furniture store am 
Meat Company’s premises burned out last Decdg 
$4.500, allowed bv appraisers, proportionately.^
Queen and London and Lancashire companies^

Avlmer, Ont,—G H. Canghill’s pump and pi totally^ destroyed. Losses $r,5oo on building 
on stock and machinery. Insured in York MutW 
and the Economical Mutual of Berlin, Ontario, for $300.

main and 
100 lbs. of

Dominion 
b<$r. Loss, 
etween the

■
dcr factory 
and $1,500 
1 for $1,000

CE CO.BT. PAUL FIRE AND MARINE INBU

Among die United States companies 
have arranged to do business in Canada is th* s5*,”d 
nesota company, founded as long ago as 1864$ It is likely 
that the St. Paul will do a considerable businesfin the Cana
dian West. 1 Its agencies for the three
port direct to the home office, while a San Fpooscofirm,
Christiansen & Goodwin, are general agents f<* British Cob
umb'a In the Maritime Provinces the gener* agences of
the company are held by White & Calkin in »t. Jo n 
Andrew M Jack * Son in Halifax Messrs. #afe A Com
pany. of Montreal, are general agents for and " F
Fudger, of Toronto, for Ontario. Its üssets exceed

The company’s resources are large. Its I»sets ex
five millions. Capital and net surplus arr W.5''Crates 
reserve for unearned premiums $3,011,052, *W r in„^aKstSl ^!72^”«Ta5ddedn$273, .sjo ^tsn«‘ sun ■

and greatly respected, especially in the Western,States.
M

pi

, semi-annual meeting of the Detroit Conference will 
held at the Cadillac in Detroit, February 26-28.

• •
Tke total property destroyed at St. Thomas, Ont., last 
““«anted to $11,940. Of this $8,965 was covered by

■"trace.
* * * *

Application will be made to the Quebec Legislature next 
«“«“ for the ifleorporation of the Modern Fire Insurance 

“•“y, with headquarters at Montreal.
?, . - , _ , * * * *

tn extinguished a small fire on the Bowery with
*7”“* °f beer. Hit's a good quencher.” said a spectator,

m 1 ***** **w it dvd that wav before.”—T.I>.
* * * *

Aa English journal states that negotiations for the tak- 
TtT °* foe British 8c Foreign Marine by the Roya^^rj
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MONTREAL SECTION■

I
Offlw B 32 BOARD OF TRADE BUILDING, F hone M. 17S7. Editorial Representative, T. C. ALLUE

£-

« FINANCE AND THE WEATHER.
if■H Write for Special Circular onat Montreal Cauee B usines» Congestion— I nsuranee 

Topics— News and" Notes.

BONUS STOCKSr
Monetary Times Office,, Montreal, Feb. 5th. 

Chief topic, not only in Montreal financial, but in 
des this week, has been the weather. The city ex- 
red some of the wildest storms encountered for years. 

r and street car traffic was much demoralized, the 
s of the street railway reflecting this fact. Since the 
ng of the present fiscal year there has not been a

la

all Post free on applicationperi
Rail
earn
begi
décrire in the gross earnings, only the week ended last 
Saturday. Then, on Account of the storms, a decrease of 
$1,512 from the corresponding week of 1907, was recorded. 
The I show storm last week-end will cost the street railway 
company somewhere around $30,000. But the Company will 

e. the thanks of a grateful public for the manner in 
whicjh the service was kept open. ^

t

0. M. STEWART MCI,
recei

<131 St. Je et Street MONTREALMi Apparatus for C.F.R. Beats.

\I week it is announced that every vessel in the scr
ibe Canadian Pacific Railway Steamship Company 

on t ie Atlantic will be-in stalled with Marconi apparatus.
[*he first-class liners, the two “Empresses” of the 

Canadian Pacific Line; the two turbiners and the “Tun
isia!and the “Corsican” of the Allan Line ; the “Do
minion’’ and the “Canada” of the Dominion Line have been 

ome time equipped with wireless apparatus. This 
season, it is said every one of the Canadian Pacific vessels 
ou t tie Canadian service, the list including the “Lake Mani
toba ’? the “Lake Michigan,” the “Lake Erie,” the “Lake 
Champlain,” the “Montrose,” the “Montreal,” the “Mont- 
fort,'’ the ‘Montezuma,” and the “Mount Royal" will be 

1 ided with the same improvement*. "It is the intention 
t|»é Company,” Mr. J. D. Oppe states, “to extend the 

service to commercial centres, and offices will be opened in 
othegtjities of Canada within the next two or three months.” 

The Corn Exchange Association held its first meeting 
week, these members being present : Messrs. Joseph 
tâl (president), Edgar Judge (treasurer), James Car- 
;rs, C. B. Esdaile, W. I. Gear, W. W. Hutchison, E. S. 

Jaqiles, JL S. Norris, and C. R. Taylor. Mr. C. R. Taylor, 
was unanimously elected vice-president. The following 
com mlttee were appointed to revise the rules of the Asso
ciation governing transactions in grain, Dour and meal: 
Mes ire. Joseph Quintal (president), C. R. Taylor, W. -W. 
Hut bison, and E. S. Jaques ; and to the same committee 
was also referred the question of the need for a more satis- 

iA form of elevatof receipt.
The question of securing a direct line of steamers 

betv eën Montreal and the Wesy Indies was discussed at 
led^th. Action was deferred until something is known of 
the h-esylt of the recent conference at Barbadoes regarding 
feci irocal trade relations with Canada, and which confer- 
enc< was attended by Mr. Parmalee, Deputy Minister of 
Tra le .and Commerce, and Mr. Jonçs, of Halifax.

The interview concerning Larder Lake, published in 
<he«e polumns last week, was received with interest in Mont
real i tThis city - was somewhat heavily interested in the 

, Cobalt b«ym, but has been shy of investments in the Larder 
Lake region. It is safe to say that some substantial proofs 
of mineral wealth and prospects must be forthcoming before 
Montreal capital finds its way into the Larder Lake 
dist [iet.

vice
detriment, not only of themselves, but to the busêsi i 
the country.

Every move in connection with the proposal to Mt|t 
the Crown Life Insurance Company with the Royal Victor.
Life Insurance Company has been watched with !___
It was generally believed, by the majority of those whs at 
supposed to know, that the advice of Messrs. Reddpk 
Forget and Markland Molson would be taken in this atm. 
A definite announcement that the two companies wttU k 
amalgamated would have caused no surprise here, hied, 
the despatch to Montreal that no merger would take yiat 
evoked more surprise than if the telegram had bees Afa- 
ently worded. In some circles it is thought that eves ie 
the last has not been heard of a merger between these tse 
companies.

Many of the Montreal shareholders of the Cobalt Lake 
Company met this week at the Windsor Hotel They de
cided to send Mr. Ernest Pitt, who presided at the meed*, 
and Mr. N. Marchand as delegates to Toronto to attesd! the 
annual meeting of the company. These gentlemen hi* 
been handed proxies, amounting to several thousand shins 
The Montreal holdings are estimated at 400,000 to sow» 
shares, while it is said that 2,000,000. shares areW»« 
Ottawa. T?he total issue is 4,000,000 shires. Sir Hesty * 
Pellatt is the president of the company.

for

pro
of

this
Qvi*
ruth e

fact 1 Detroit United Meeting.
, Montreal takes an intimate interest in the afairt «| tkt 

Detroit United Railway Company, much Montreal , 
being invested in this concern. At the annual nwrtmt ' 
the shareholders at Detroit on Tuesday 99>7” 
total,of 125,000 shares were represented. The wu*"* 
directors were elected for the ensuing year : J- C. Hsta»- 
Detroit; Geo. H. Russell, Detroit; Arthur Pack, Dte*
J. M. Wilson, Montreal ; R. B. Vancortland. New tw- 
Alonzo Potter, New York ; Chas. M. Swift, Detroit, 
Moore; Cleveland ; H. A. Everett, Cleveland. . _ tk 

Mr. J. M. Wilson, of Montreal, was elected to W ” 
vacancy caused by the resignation of Mr. H. 5. ^

A resolution was adopted increasing the am» 
directors to eleven, instead of nine, and the other 
directors will be elected later. tvUneief

The meeting adjourned until March ,®t“- - »
the meeting of the stockholders the directors j
elected the following officers: H. H. Everett, c --gj 
the board ; J. C. Hutchins, president ; F. W. Broors, 
manager ; Frank Pack, first vice-president ; &• ;
second vice-president ; Geo. H. Russell, trea ’ Detroit.
Henderson, New York, secretary ; A. E. rttot,

f

As to Insurance Amalgamation.
The question of amalgamation of various insurance 

companies has been a prominent topic in banking and in
sun nfce circles. Mr. R. L. Borden, K.C., M.P., has .ex
pressed his approval in favor of such amalgamations, giving 
as lis reason that there are too many minor banking and 
insurance institutions existing in the country to-day, to the assistant secretary. . , ..—i.n for

The annual report showed that the- KJ°” __ s. «j,- 
1907 of the 741 miles of track in the system .. Qgs, 
245.56, and the operating expenses, maun»»
$4,465,04384. . .

The Company’s income from other sources 
tion was $60,505.25.

The interest on
to $1,554,248.65. . . . . . „

With dividends declared during the year 
ciation charges the surplus income is $494,7 • gjite. 

9- Business on the Stock Exchange haa»*«*^ The* 
and prices generally have maintained a good

_

i ; WE OFFER
$85.000 Shawinigsn Water

Co. First Cons. 3*sTl934.
$25,0000 DOMINION POWER k TRANSMISSION CO. 5% 1932

,! AT ATTRACTIVE PRICES.

<B. Power
thaaeF*"

the funded and floating debt

m and the deF*"
W. GRAHAM BROWNE & CO. 

222 ST. JAMES STREET, MONTREAL.
-
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i, Beattie 
iokshank, 
jsrs. Kent 
|t, Millar,

Rapid City, Man.—Presidents, Messrs. Hind 
and A. F. LePage; Vice-Presidents, Messrs. 
Lewis, Stone and Millar ; Secretary-Treasurfrs, 
and C. H. Jackson. Council: Messrs. Lews,tbe^ipwTel^.etborizme A. J. LePage, Ross, Hindson, Stone and Bychart. ^ .

Montreal Cotton Co P y bonds or debentures to the Naplnka, Man—President. A. McBean( Firsm'ice-Presi- 
4, directors teissue n the immoveable pro- dent, j B Morrison; Second Vice-President. \t. Jardine;
—7’^’^v’ will be held at the office of the Com- Secretary-Treasurer, W. R. Cosgrove. Council: JR. Baker, 
jetty ol the C°™Pany-”^sd^y. M. S. DeWittjA. E. Slater,-D. H. Cosgrove, and if. J. Qunn. .
S',taW bU« fc. -hi. -~V. »« M„._,„bn Brown reWe*

kt quiet. . w Cradock Simpson Company. Wemyss, vice-president ; M.H. Fieldhkuse, i
Figures prepared by J-_ -state market show sub-; cil: R. H. Fusee, J. H. Irwm, J^'j.:: Hai

,. .ker annual review of the r advance in the assessed, Hamilton, Wm. Howatt, J. H. Davidson, Jj‘Tt$t 
Sjffff» in sak ^JUritva?imUs. a<The<mortgagesSissue«<"61are. The auditors are Geo. L. Foerster and 1

«toes of P”1^rt^ldnregistered showed a decrease amounting 
during the year and reg p„ml.— afr-transactions in.hVTsr^d,
lumbering 3i387- j

ent; John 
y. Coun
ion, Geo. 
md J. A. 
Mclnnis.

Tce-Presi- 
Richards. 
narey, H. 
d T. R.

secre

Mellta, Man—President. G. H. Archibald;! 
dent, A. B. Estlin ; Secretary-Treasurer, |H. ft 

Graham, James Duncan, T> S. m 
E. Dennv^ T. D. Sturgeon, 3

Council: W. J. 
E. Maycock, R. 
Lament./

W. ill
*

I Cushing; 
fm. Toole; 
Vice-Presi- 
hardson. .

Calgary, Alta.—Hon. President, Hon. „... 
President, A. E. Cross'; First Vice-President. 
Second Vice-President, T. J. & Skinner; ;Thr 
dent, A. T. Linton; Secretary-Treasurer, EflLj

r
boards of trade.

I of die Organizations Pledged to the 
Expansion of Canada.

the officers electedffSo 
year:

Chib.-àHon. . Presidents, 
«•': President, 

tary-Treas-

Calgary Hundred T
Hon. W. H. Cushing, and Senator J. A. Lough 
S. J. Jones ; Vice-President, A. T. Linton."; S 
urer, Charles H. Webster.

ef Trade ef

Often of Some

serve on the South*»
bridge—C. F. P. Conybeare, K.C., president 
tin Woolf and G. F. Ferris vice-presidents, 
Skeath, secretary-treasurer.

LiThe following are
iees Boards of Trade for the current .
Iwtln, Out—President, H. J. Sims; Vice- **SL. * lt ‘

Secretary, J S.
Council: Dr. Hunsberger, Messrs, t. W. sneppaiu,S5STL D. Merrick, J. A, Lang, J. Cochrane, L. J. 
Bmthaupt, C. A. Aherns, Geo. Debus, W. • F 
5flî. Coflon. G. M. VtM, L. McBnoe, ». D. Euler.

• Smith, D. McLachlanrTlatthew Wilson, and John

less**. Mar
id H. J. H.

?:
..Alta.—President, Fred. Dopovfg ; Vice-Presi-

Tuudl: Chas. 
L Adamson.

dent, W. J. Savage; Secretary, W. J. Gold.
Camroux, Henry Neudorf, M. E. Grey an<| A.

Red Deer, Alta.—President, R. C. Brun SUm ; Vice-Pre
sident, W. J. Botterill; Secretary-Treasuref, NE, A. Munro.

Indian Head, Saak.—President, F. L. gftacKay ; Vice- - - 
President, A. H. Tasker ; Treasurer, Ja*. Gfhn; Secretary,
W. L. Birnie. Council:. W. GovanS J@A. MacCaul,
W. R. Boyd, F. W. Chisholm, E. W. Wilgac^on. and A W. 
Hawkey.

—President, J. <* ®cq ; Vice-Pre- 
Jhunril, F. May- 
M orison, W. B. 
», Fred. Walsh, 
B, Thos. Miller, 

M. J. McLeod, 
fed F. W. Green.

President, F. J. TurtferM Vice-President, 
Œ «Briggs'. Council: 
T. Jf. E. Campbell.

daw,
sident, E. S. George; Auditor, J. Smith.; < 
bery, R. E. Manlev, E. M. Saunders, H. m. 
Willoughby, H. D. Pickett. Donald Mete* 
J. M. McRoberts, J. F. Lindsay, J. A. Lm*»* 
O. B. Fysh, W. W. Davidson. I. L. Wood 
W. Hamelin, Wm. Grayson, S. K. Rathwell i

McCorvie.
Out—President, L. C. Raymond; v‘j“Pres*' 

dent, A 0. Beatty ; Secretary, J. D- Payne ; Treasurer, J.b

Cooper. —J
Nit Arthur, Ont—President, H. A. McKibbin; Vice- 

hesident, A McGillis ; Secretary-Treasurer, F. D. Jackson.
UMmy. Ont—President, W. B. Sparling ; Vice-Presi- 

deat, A D. Kitchener; Secretary, Jas. P. Donald. '
OrtMla, Ont—President, Geo. H. Clark; Vice-President, 

C. IL Hale; Secretary, O. G. Smith; Treasurer, D. C.

O. L. Bowlby ; Secretary-Treasurer, N. 
Messrs. W. H. Clare, G. A. Calvert and

idwith ; Vice- 
F. G. Arthur.

—President, B. A„ S 
President, K. W. Reikie; Secretary-Trea*ii*

__________ el Trade el Eastern *
—G. O. Buchanan re-elected president; f.!| 
president ; A. B. Mackenzie, secretary-trepsui

Nelson, ».C—President, F. A Starkef l 
L Fowler; Treasurer, H. G. Goodev|;uJ 

Ebbutt. Council: W. A Ainstie, J. E. .Aftt
F. J. Deane, H. E. Douglas, F. L. Hap 
J. M. Lay, R. S. Lenme, W. A. Macdonal
G. Procter.

Yemen, B.C__President, Jas. Valleâcil Vice-President,
H. F. Wilmot ; Secretary-Treasurer, J. Forsyte Smith. Coun
cil: W. R. Megaw, G. A. Henderson, Jas. Stodders. G. A. 
Hankcy, P. Dickson ' R. H. Rogers, L.ÿJ.fB.ill and G. A. 
Harris. /

' Revelstoke, B.C—President, F. B.'UWis; Vice-Presi
dent, E. A. Haggen; Secretary, H. Floyd. . Executive com
mittee: T. Kilpatrick, A E. Kincaid, P.;f3. Pratt, C. F. 
Lmdmark, J. P. McLennan, H„Cunningham Moms, G. S. 
McCarter, A. Johnson, W. M. Lawrence.

Albernl, B.C__ Provisional committee apfpomted in con-
nection with formation of Board of Traâeï* Mwsrs. C. r. 
Bishop, R. J. Burde. A D. Cooper, G. k. Huff. W^^ H Mar- 
con, A. W. NeiU. C. Pineo, R. H. Prescott, Roff, J. Thom- 

and R. H. Wood. I M

■wheeL—President. T. J. Drummond; First Vice-Pre- 
nieat, Farquhar Robertson; Second Vice-President, George 
L Cains; Treasurer, J. R. Binning. Council : J. 5. 
M. Dougall, Hon. Lionel G. Guest, Jeffrey H. Bur land, Alex. 
OtuK, William Agnew, J. R. Kinghom, Alex. McLaunn, A. 
A Ayer. D. C. Macarow, William Hanson, J. P. Mullarkey, 
1. E. Craig, R. Wilson Reford and Norman Wight.
, —President, Major T. S. Hetherington (acclama-
5*1; First Vice-President, Dr. Ed. Morin (acclamation); 
Second Vice-President, Wm. 1 A. Marsh (acclamation); 
Treasurer, A G. Auger (acclamation). Council: J. 
M. McCarthy, R. Larue, Geo. W Amyot, Jos. Picardy V. 
Lemieux, W. Power, M.P., G. A. Vandry, N. Garneau, P. J. 
rendu, 0. W. Bedard, W. H. Wiggs, J. S. Scott.

•eekvIlN, —H. C. Read, president; Dr. W. W. An-
®ews, vice-president; and Ashley George, A. E. Wry, 
A Duncan, C. W. Cahill, F. B. Black, AH. McCready, G. 

and Dr. Borden, members of the council. J. H. 
secretary ; Thomas Hurray. H. H. Woodworth, 

Turner, auditors, and C. W. Cahill was to represent 
w*d on the council of the Maritime Board of Trade.

N.B.—President, F. T. Allen Dibblee ; "Sec- 
““li T. C. L. Ketchum.

Starkey, vice-

| Vice-President, 
lecretary, P. G. 
liable, H. Byers, 
6nd. Leslie Hill, 
L G. Nelson, T.

S. S.

i. —. ■—» Man.—President, Joseph Cornell; Vice-Presi- 
A. D. Rankin; Secretary-Treasurer, U. L. Harwood; 

AWitors, Messrs. A. C. Skelton and E. S. Phillips. Council : 
'•/Batina, J. lnglis, A. C. Colquhoun, A. C. Ft ser, 

J- Hanbury, A. F. Campbell, W. Warner, J. 
Skelton larmi<1’ ^ McKenzie, J. H. Longworth, and A. C.

p'WUge la Prairie, Mark—President, F. G. Taylor ; 
-tnt, L s. Willmott ; Secretary-Treasurer, H. W. Baker. 
HoL Ma/°T’ Edward Brown; J. O. Cadham, A.

en*V Garland, H. Stephens, J. D. Irvine. A. L. 
to b’J' 0 Brian, T. B. Millar, T. W. Front, F. L New- 

’ Armstrong, J. A. Tate, and G. A J. A. Marshall.

so^
( ta

The Excelsior Life Company sends axoWof their annual 
report for 1907,,as we go to press. The |a^»rr sheet shows 
assets of $1,411,330 and uncalled- capit^ * $425,000. 
ducting liabilities of $34,634. there is MjtL> balance tor 
security of policyholders of $i,4n,330- • T^ree semi-annual 
dividends of 8 perejnt., amounting to $*o$o figure m the 
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MONEY AND MUNICIPALITIES.
ficts predominate in the municipal debentures 

mark<$«—first, that municipal debentures are one^of the best 
and safest in vestments**! to-day, and second, that their 
market is showing improvement.

There has been recently a fair amount of activity in the 
market, due partly to the usual influx of issues at this time 
of thq year, and due partly to a better sentiment. The 
situation is < improving. May it improve yet more.

Tko. rn at s per cent., maturing as follows, and for the ___
mentioned : $90,000, fifty years, for waterworks- SutH? 
fifty years, for sewerage ; $30,000, twenty years ‘for* 
sion electric light plant ; $2,500, twenty yean, hhï 
They are payable in equal annual instalments of Dtmw 
and interest. The denominations are : Waterworks sewm 
and electric light extension, $1,000 each, and hotnital*!£ 
each. The principal and interest are payable at Wetaski™ 
and there will be no coupons attached for interest.

The assessed values, less exemptions, for jam 
$1,325,763, and the total debenture debt for all pamm 
not including present issue, $33,027.77. Deducting eta# 
light debenture, $21,250, and local improvements debate, 
$•,777-77, this leaves a net debenture debt of |io,ooa TV 
population of Wetaskiwin is 2,500. The m
was : Debenture, 1 % mills ; general rate, 6 mills, and mfe 
school rate, 9 mills. The net revenue from electric Ink 
plant after providing for operating, distributing, geaeni 
expenses and payment of annual instalment on debate, 
(1906) was $701.63.

IllU '
NEWS AND NOTES.

Ptrth, nt., will seek authorization next session for the 
issue of debentures to the amount of $8,491.99 in connection 
with c rainage and sewerage works. r

Messrs> G. A. Stimson ft Company have purchased 
$io,6cj0 bonds of the Town of Oshawa, bearing 5 per cent, 
interest, am 
clusivé.

Ai!'the ; 
decidefl to a
sessmtnt ro'.l, and the problem of taxation for the coming 
year ifi$ well threshed out.

oronto, Ont., will apply to the Legislative As
sembly ,nex{ session for,, authorization to issue debentures to 
the ai lount of $38,949 for the construction of water mains 
and oiler local improvement works.

N lire Dame de Graces, Que., will apply to the Provincial 
Legisl iture next session for confirmation of a by-law granting 
a fran :hisc for 50 years to the Montreal Park and Island Rail
way C jfiipany for the operation of a street car service in tfiat 
town. *

M pstràj G. A. Stimson ft Company, of Toronto, have jujt 
recent y, purchased a block of $5,000 bonds of the Manor 
Schoo District, Manor, Sask., bearing 7 per cent, interest, 
and matunng in 20 annual installments. The price paid was 
consid sred a very gpod one. >

Ai tnexing the suburbs of Bayswater, Ottawa East, Ottawa 
South, and Hintoriburg, has resulted in an increase in 
Ottawa’s population of 8,6?8 and of $1,633,630 in the assess
ment. The total assessment is now $64,358,055, and the 
population;, 84,938.

Pi bperty exempted from taxation in the city of Winnipeg 
lhst ye tx was valued by the assessor at $18,587,940. This was 
its acl rial value. Its assessable value would be approxim
ately twenty-five per cent, less, or $13,940,965. These exemp
tions i (npaired the revenue of the city in 1907 to the extent of 
$223,c S3, à sum equal to 16 mills on the dollar, the tax levy 
for 191 7, <m $13,940,965, the estimated assessable value of the 
exemp :ed property, and a sum equal to approximately fifteen 
per ce it. of the total property tax levy for 1907.

Mtmcton Council, New Brunswick, have received a let
ter frim Messrs. Rhodes, Curry and Company, the well- 
knowt manufacturing firm of Amherst, intimating that they 
are tl inking of establishing a big permanent industry in 
that c ty. It would take the form of a steel foundry for the 
manul acture of railway appliances and steel castings gener
ally. They state also that they might arrange to do all their 
passenger and electric work there. The deciding factor ap
parent ly is one of “sufficient inducement.” As the industry 
would be a valuablAaasset for Moncton, the Council will 
doubt! ess make a godd bid for it.

maturing in thirty installments, 1908-1937, in-

st meeting of Cbbalt municipal council it was 
i on several of the surrounding mines to the as-

DEBENTURES OFFERING.

, Man.—Until March 1st for $20,000 $ per eat 
drainage debentures ; maturity, twenty years. W. E 
Beachell, secretary-treasurer.North

—For $15,000 6 per cent, waterworks de
bentures. (Official advertisement appears on another pqt)

Wetaskiwin, Alta.—For $172,500 5 per cent.
(Official advertisement appears on another page.) '

—$3,000, ten years, 5 per cent. ; $15^00. 
twenty years, 5 per cent., and $ to,000 twenty years, $ ps 
cent, debentures. (Official advertisement appears 00 a- 
other page. )

Carman, Man.—Until February 25th, for $16,000,5 pe 
cent, waterworks and sewer debentures; maturity, twesfi 
years. (Official advertisement appears on another page.)

Humboldt, Saak—$7,500 6 per cent 
(Official advertisement appears on another page.)

Vanda,

Rosthern,

FROM OTHER FENS.

Care should be taken to surround new banks S«fat 
charters at Ottawa with every safeguard. The bona tats « 
the projectors and the financial backing of each gimp « 
promoters needs attention. The credit of the coottj * 
mands that no weak banking craft shall be set afloat 0» 
Parliament.—Toronto News.

Governmental inspection of banks may pmojt 
abuses, but it cuts both ways in causing unwarranted ^ 
fidence and lessening personal vigilance. The best saw 
guard for the public is the standing and character °M* 

entrusted with the management and control ot «Tmen
monetary institutions.—Toronto Globe.

That a banker should be permitted the ordinary bw- 
r.ess liberty of using his capital so as to earn the 
legitimate profits has been a principle that has 
banking a great aid M commerce everywhere. Lanaoz 
have readied a stage of development that *iU jnOTT 
establishment’ of a new order. Signs to this effect, aowm 
are hard to# discover.—Montreal Gazette.

COBALT ORE SHIPMENTS.

The following are the "Cobalt ore shipments, in 
for the week ended February 1st:—O'Brien, 28^37° ■
110,750; Cobalt Lake, 50,890; La Rose, 40,000; s « 
6avooo; Nipissing, 59,290; Foster, 68,600; Tenusxammi 
000; total, 743,900 pounds, or 371 tons. .ukj*

The total shipments since January 1st are now 
pounds, Or 1,448 tons. e«*i «loflW-,

The total shipments for the year 1907 were ’ nw|i 
or 14,040 tons. In 1904 the camp produced 15 ’jjji 
at $136,217; in 1905, 2,144 tons, valued at 
1906, 5,129 tons valued at .$3,900,000. 1 be est .
of the ore shipments for 1907 is between $10,000,

Hamilton, Ont., Hke many another municipality, finds 
itself in the less desirable side of the financial hedge, 
year the city fathers spent a little over a million and a 
quarter dollars in operating the various civic departments. 
Twenty: per cent, of this sum was made up of water rates 
and over 50 per cent, general taxes. The remainitnf percent
age tyok the form of an over-draft to the tut* of $65,273, 
although this is reduced by surplus receipts to $42,000. Such 
a deficit at any time is unpleasant. At present, when 
is far from easy and the municipal bond market is suffering 
from 11 paucity of investors, the outlook is even less promis
ing. To allow the spending committees What they are 
reasonably entitled to expect, and to keep within a 20-mill 

iâ a problem likely to baffle, even the ingenuities of 
ml experts.

Last

monev

tax ra 
munie

♦
000,000.WETASKIWIN DEBENTURE ISSUE.

The National Trust Company will probably ^ 
transfers of the stock of the Nipissing mine in 
arrangements are being discussed.

hU are some particulars regarding $172,500 debenture 
by, the city- of Wetaskiwin, Alberta, bearing interestissue

t
; - ; - t
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for December, 1907, show the following différends  ̂,^rom the 
October figures as given :—

Canadian deposits ....
Total liabilities ....-.•
Current loans, Canada 
Call loans elsewhere 

- Total assets ....................

It/ is hardly necessary, in considering th

FORTY years ago.

Flares Showing 
in Canada.

I
Growth of Banking •41,73$

20,627Fact» and
4
6,7v _*»nt'aDi>ears an appropriate time for a 

As t^ growth of Canada’s Banking
ti**"*6^ -.-ntieman of experience has obliged the 
lCSr/ÆSî by undertaking a series of articles 

The first of these appears below.SaSor is Mr. E. Stanger, whose experience of 
jiÜ^s S Canadian Banking, and whose knowl- 
U^fiMncial affairs adapt him for writing on 

«.hiect Mr. Stanger was for many years engaged as a banker in Canada having been 
**jfi*rmt times manager of the Bank of British 
5J? toïricT at Toronto, and other points, Mid 
JfLjKEdre of that bank in Chicago. The 
^towmsoon plerceive that the author is much at 
tom in his sub je, t.

20,,

going 
ept to point 
e instances,

figures, to make calculations of percentages, exd 
out that the most important items have, in somi 

1 more than doubled in the last eight years.
What Has Caused the Increase?

The recent rapid growth is so palpable as to be *try strik
ing to the most casual observer. What we have enquire 
into is the basis of the increase—what has brought it about r 
Is it a normal and natural growth ? Is it safe and permanent ? 
Such enquiries are all the more desirable in view|ff recent 
events in connection with the Ontario and SovefeijfB banks, 
which might lead some of the public to ask if there W* not other 
banks which are also in such a position as not U| be able^in 
a time of stress, to assist their clients, or even tb tweet their IP ■ HP own obligations. We must bear in mind also fhM there is

^ _th of t|e banking business of Canada since evidence that names appertaining to this side of it» AtUn 
«Evidenced by the statistics furnished in the have for some time past been closely 

- . r nvprnment is so remarkable that, markets of London, Pans and Berlin, that much ■crinuna
^wldhTbe realised until one sees the actual figures of I tion is taking place, and that credits Me »n.^nf in 

« i» iuxtaoosition It is all the more hard to j stricted in such a manner as to seem needless tp some 
^“k^nL ihose who had practical experience, while in I whose point of view is different. It is 1 ncumbe*xOO us,
«lue, because tho e earlier years, will have it in! more or less a borrowing community, to satisfy llflenders,

“d to Dlace Thefullreason for, and ceive an unwelcome check were the position of the baqts.

- “ta " \sirgjssr
a cmsidered.

II 3t

I.

TV gio«
[««federation

:

II1
■I': BANKING LEGISLATION.Mm (f the Bankas

It will be in order, in the first pUce, to have some of the
marinai figures of the business of the banks, taken couec- Editor, Monetary Times. p.-iHo-U’e' ebullitions
£Tub!E in a form to show the steps taken during Sir,-I have noticed some. °fn^,r,nf C Tbevarenm
Modi rfabout five years since 1868. The following are against the banks, as given in the JJjf* average
Stools of the important items of the chartered banks as worth paying any attention to. Tbe cnticism oL 
Asm in the published statements, and it may be noted that member of Parliament of .the banks, drivel.
AHemsits t$ the" savings banks and at Post-offices also i banking and currency are usuaUy lm^better 
to.^toubkmc,.,,. dto., lb. period ..to to-1 «—Sb

to see through the barbarism of protection are h^dly enUÜed 
to possess what is probably *e best bank.ng s£tem n the 
world. It is certain, however, that she does not «fw « to he

.TOv v I ^If-uld almost seem that nearlv the who^fetelbgencj
ha.blh‘j of the country omside of Parliament is require ttfwatchMud ,

n5s- 1 Parliament and stee that it does as httle mischiefpossible.
A The best thing both the people of this country a f"lia"

48,5*4 ; ment Can do, so far as the banks are concerned, ffj I 
87,3oo akMie and give themselves no concern about the^ as*t£ 
98,692 dation of bankers that can-handle, as they have |> effectuaUy 

*03,325 j done, two such festering sores in the communitf M ^heO®' 
*36,832 I tario and Sovereign Banks, and withast creating t nppte of 
*75,049 excitement or even increasing the trim £ C
226,912 qaiies no assistance or guidance or reform either trom rar
341,286 iiamcnt or the people. E| f*
5*2,905 Ottawa, January 30th. »|
776,6821 ---------------- --------- “— **

___ Deposits Deposits
paid Reserve. Circula- payable payable

after 
n^ice.

*4,457 21,592
31,873 26,436

30,740 
36,*72

Capital
Yen.

tion. onup.
demand.

$
11,297
25,753
25,600 34,374
23,201 40,001
33,988 43,056 49,641
35,233 55,197 69,5*3
34,5*6 67,950 111,885
49,588 ioo,799 172,837 
72,716 130.969 3*5,323- 
84,289 184,759,416,787

.. 30,2:7
• 39,296 

.. 65,302 
•• 60,332
v 61,565 
.. 60,18$ 
.. 62,207 
•• 64,327
•• 79,747 
.. 95,827

•8,479
26,091

.27,261
29,630
52,480
69,862

l
GANB«|C•Assets. I

■V
Current Current 
Loans,
Canada.

! Edii;Æ?7.S?toto,.M,. Jm: P Mur*,.,, -tod. 
to, nib. in objtoinff » lb. ptotor V ,h' .

ti “American” made by our Yankee cousins. The£ 8** P*™**
• a little unfortunate in having no national 

82,754 Americans North and South. Possibly the (diffi«ttltycan oe 
134 100 got over by the use of the word “Usonians. as jfcggested by 

' Mr Murriy, although, I think, a better word would be 
. ,oa I “Ustations.” I was amused the other day _ ÏA: reading a j

14 888 176,756 j Yankee novel to find the following : *He spokff 19,’189 219,013 Perhaps the author meant Engl^h with a najljt ^ pub.

itfsl Almonte, Out., February 3rd, .908.

Call Call Legal 
Loans Loans Tenders 

Canada. Else- & Specie, 
where.

Yet. Loans
Else

where.
8 • '

$3,611 
•• 92,27$

about
••'32,453 .... 6,000 ....
.110,062 .... 7,273 ....

‘•Ij6’2p .... 11,544 ....
•-,*2>863  ... 14,038 .....
••'t8-*88 ..... iCes$ '.......
••259,849 .... 34,654 .....
•416,344 19,426 36,233 44,603

^ •• 579,86° 25,355 46,843 47,946
•h thon*»«H. Mr Rosamond encloses a newspaper cuttingvand

Uib tototo» to lb. follow,..; "To PHtadto^

g wliest years do not include the figures of some Transvaalerora^ ab< <tT*S* A.’ only a» Americans
L.ower Province banks, and the 1907 figures do not as to refr «/"the Dominion or Argentine fckve a prouk
deposits elsewhere thin in Canada, $$4,266,000, ex- while the people ef^the^uominion 

the head of total liabilities. The latest figures, j and equal claim to the nam

9,107
12,977 ‘

I
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PACIFIC SECTIONi
Vancouver OWee: Representative i A. OSWALD BARRATT, fit Hastings Street

: 4-

PACIFIC COAST NEWS. north. The G.T.P. is discouraging anyone free •
-----  there until they are ready to let them in and M,ca|

Act In the British Columbia Legislature- Develop- accommodation or such necessaries are to be fatal £5
ment m the North-Real EsUte Activity. 1 are permitted, for it is impossible to secure land tZ

__  are indications that progress is being made and tbâ a!
Vancouver, S.C., Feb. ist. G.T.P. is working in a manner at least ’satisfactont

itself. When any announcement is made it will be fan, 
that the Company and any subsidiary interests it uuhS 
will be jn on the ground floor. "

Development of the north is shown in the activity «to 
will mark navigation between lower coast cities and pS. 
Rupert and beyond. A weekly round trip service wffi w 
given this summer for the first time, and two or three 
boats will be operated on the Skeena River, in view of 
struction of the railway going ahead.
Boom in the Interior.

1 While anticipated railway construction gives what Brisk 
almost be termed a feverish activity in the interior, «lev 
the lines of present railways a substantial moveaeit cn 
be noticed. This is (lue to the recognition of resource, 
which form the best basis of permanent prosperity, it 
Port Haney, thirty miles from Vancouver, never has ml 
estate been so active. At Hope, where the V., V. tad L 
will emerge from the mountains, there is buying of lad, 
denoting something doing. "Ashcroft is where the Desks* 
have purchased thousands of acres of land for i«<— 
settlement. At Kamloops, among particular matters, tk 
British Columbia Development Association, C. H. Will» 
son, of London, England, being one of the principals, at 
laying out large areas for irrigation and productivity, (se
ditions are exceedingly favorable in the Okanagb mi 
through the Nicola and Similkameen. In the SlocaarSna- 
tion is being diverted to fruit-growing where otdy.manf 
was once thought of. The same in the Kootenay. All tell 
it indicates a progressive movement, which speaks w«8 is 
the future.

Two of the principal buyers of late have here Alla 
McGregor, of Australia, who has invested largely in Van
couver, and D. W. Roblin, a brother of Premier Robes, 
of Manitoba, who has bought in North Vancouver.

Natal

*<h interest is now centreing"in jtbe Legislature, 
has ; concluded the debate on the address in reply towhicl j

_j_ the speech; from the throne, and has now got down to dis- 
cussi >n of measures which are more particular in their pro- 
visjoi s. The most important Act which has been intro
duced is the Natal Act, brought in by the Attorney-General, 

Spwsér. This has for its object the keeping out of 
i Orientais, though the Opposition points out this week that 

; a cla use will make the Act applicable only to Hindus. As 
the principal phases of the subject are well known, it is not 
necessity to mention the matter in any detail.

} ’
\

Mr.

The lumbermen of. the Province have decided to make 
l|' the price of lumber of (3 for rough, $2 for qlear, 
cefits for siting les. This will bring rough down to 

j S14— the lowest it has been for a year and a-bfilf. It shoûld 
j be el «prive in reducing the large stocks which are held not 

I only >fi the coast, but in the interior, and will be beneficial,
I espe< ally to dealers east of the mountains. . With a big 

dema nil there and large stocks in the milk of Washington 
State the millmen here are apprehensive of a repetition of 

Lion of the Americans three years ago, when they 
durntjeji cheap lumber into the North-West. On the Ameri
can |i#e they are now fighting the railways because of an 
incre im; of ten cents per hundred on all lumber shipments 
to M sfpuri River point*. Mills have practically been shut 
down and shipments have been considerably curtailed, 
pend he the decision, which is not expected forf sôme time.
The American mills are thus in fine shape to again de- 
mora He the market in Canada to the detriment of - the manu- 
factu eliS here. While the reduction may be made in the 
price it must be remembered that the logs from which this 
stock was cut were got out when labor was high and when 
the <o*l of timber was about as much as what the rough 
articl i; will sell for under the new schedule of prices.

1 hie relief map ojf the Dominion of Canada, compiled 
by . aines White, geographer to the Department of the
Inter o|tj is of particular interest to British Columbia, siiuyck» „
it sh )*s that this Province is not the great “sea of mou\- A Brooklyn judge, Mr. Dike, lately sentenced^ _
taihs ’ j to which orators in the House of Commons, de- Mrs. Annie Ackerly, to fourteen years m Audoibf|»» 
light njf in figures of speech, have likened it The highest Mrs. Ackerly was convicted of setting fire to the 

- priis ; Bas been given this publication for its effectiveness which she lived, No. 114 Wyckoff Avenue, on DetxaWM^ 
anÿ ifs accuracy. Heights of land from too to 500 feet, and order to collect $1,000 insurance from the Hartfordum*"" 
for e -ery additional 500 feet to 10,000 are shown in different .Company. The building is a tenement and mas oce»^®. 
colorso that it is possible to see the elevation of any part two other families. There were children in both. 
ot th e Dominion at a glance. It can at once be seen that gave the heartless woman a bitter scoring, ana ■* ^ 
the jp-called s<ia is only a wave, which has its greatest pro- penalty a heavy one as a warning to a suspicions q 
portimj in that part of the Province north of the boundary the city.

, and is far as a fow miles north of the main line of the 
C.P.i L - Atyive that, it narrows down; in the middle and 
nortl era portions of British Columbia are great valleys and 
exter sr*e plateaus. When such prosperity can come out of 
valle s like (he Kootenay, andthe Okanagan, and the Simil- 
kam< ea, what will follow wheST the further interior is tra- 
versejjl by railways and are peopled is difficult to prophesy.

ifc the I coming country, and maps such as Mr. White 
has js#éd would be just the thing to distribute with the 
immi <ration literature in the lands where settlers are being 
soug itia :. • , *■ .-

L Cut (n Lumber Market.1
■i

a cut 
and

.

the
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V
WSOUItC*MUNICIPAL aad RAILROAD BONDSSTOCKS

Wilfred Shore & Co.
VANCOUVER, EC.

BROKERS
*19 HASTINGS STThat

Cable Addreis. Crehaa. Vaaconeer.t .fijotiher map is that of the forty-mile railway belt in 
Briti blumljji, which shows what land has been taken 
up, I Iff Indian and forest reserves, and such like. On the 
enUfi <ed maps of the sàme section are placed the roads, 
trail* j, post-offices, etc. They give “a bird’s-eye view, which 
couk not be explained in many pages of letter text.

M. J. CREHAN A CO.
Chartered Acceeetanle and Aadliete

J VANCCCVtt. *C 
M. G CREHAN, t£-A

27 Imperial Bald 
337 Prise cm Street

Power* of Attorney to be I. eed to
TRUSTEES and LIQUIDATORS

{Offices

Scrip Purchases of Land.
In an interview this week, Mr. G. F. Naden, M.P.P., 

, ex-M iyor of „Greenwood, B.C., who last summer spent 
sever il months travelling through the Bulkley, Nechaco, and 

• Telkk-a.vallflys in the north, stated that one thing the public 
ought to know was that so much land had been taken up by 
purchase! or scrip that it would be difficult for the settler to 
secui ; *nv near the proposed route of the G.T.P. He 
speal s well of the possibilities of the northeffiNcountry, 
particularly in agricultural and dairying lines, and in 
minii giffl i . <"

,0*.Cable Address ••Financlert." Ce4,W _

CANADIAN FINANCIERS 1IBHB.
Printers, Brekers, Flnieti

mi*Local indestrial and Snaaciel abates

VANCOUVER, 1C-
:»4 L*»ino definite news yet from Prince Rupert as to 

|re, and until there is few people will be going
I.; *

pros A

II

J

m
m



FTHE MONETARY TIMES lï* 18, 1908. 6

H

WESTERN CANADA SECTION
Representatives Amalgamated Press *f CamNT

• 1 Phene 676*.M* SMITH STREET, WINNIPEG, é

as would make it fulfil the purpose for wh|^i it was origin
ally intended.

FROM THE WEST.Nj»TES

U si Wheat Market—Future ef the Winnipeg Cram 
Telegraph Extensions ef the C.T.P. Railway.

Monetary Times Office,
Winnipeg, February 4th.

has been in a rather a nervous state 
few weeks. On Thursday, in common with 

^ wheat centre of importance, it experienced a coL-
üSLfoÛS ‘he announcement of the>'Argentine ship- 

est mate This is put at 5,000,000 bushels-a larger 
men, recorded from that country this year, and
£ 40oa^bushels below last year’s highest record. Pr^es
mnbtei at once, causing heavy selling in the P>‘_ Municipal Improvements In ManHotoa.
market has strengthened since then bu is still un ‘1 à Owing to the more liberal amounts appropriated dùnng
Nevertheless, the balance of opinion is in favor of high ^ ^ *$skm fof a|d t0 the municipal,titifof the province 
prices, probably after a decline. larger grants have been possible. As a ref fit, business has
Cwtkwed Large Shipments. x _ been facilitated and traffic increased throug| aid 1* the con-

Th, demand for the low grades for export has fallen off stnlctjon 0f roads, bridges, and drams. Mis noted m the .
r msiderably. the free movement from the country has kept annuai report of the Public Works DepaMaent that mum-, 
ud for fine* weather has continued and the railways have lit- çjpal are recognizing the desirability of erecting pe-
tk other freight to move. For some time now the shipments maneJinstead of temporary bridges a^M^erts. The 

the country are two or three times larger than farmers t extent of drainage operations earned, «n hry theJcpuft' 
A.K^ries and country elevator stocks are coming to ^enl ,ndicates Aow much importance has fÿen placed upon
*b7bb - The C P R. continues to carry large shipments this work by ihc Government q»d how far-fkacbmg and suc-

' mv {min Fort William The domestic wheat station in cessful have been the operations. Thq^amount of land 
toeri£ Jda'y is serious. The high prices financial con benefited by Government drainage indJ^e
dit»M and bevond all the abnormally favorable weather for cxtent 0f the drains constructed exceeds i|»6 lues, 
railroad movement over America during '.'"^hands The completion of the Grand TrunE Pacific Railway
brought a continuous stream of wheat out of farme telegraph line into Winnipeg is an event of Importance. The
and from country storage elevators, to go for hjje has been in operation for railway purposes from Portage
swell the quantity in store at central points of accumuUtion ^ Pralnc westwards for some time; finishing of the
as shown by the visible supply statements. This bringing o m... Unk from that town now puts Winnipeg »”‘° c,om 
so much wheat into sight is altogether at th= ”pe°a*titf ”f mUnication with all points of a stretch ofikouetry c*tcnd,”lf 
risible supplies. Up to the present time actualscartity m Melville, the second d.viSnal point of the
wheat is not in sight, although it may appear to some extent otu^»o mu
" tThë0mauèrnoff greatest import now as to the future of The hum-drum routine of business ; 
trade and prices is what the prospect is going to be for the , WCçk by the reporting of over 800 cases 
crons of 1008 It is too early yet to estimate with any sort of lations to the. attorney general. T e 
d^itenéss what theTrospect may develop!. The world may wcre reported, and nine of them were enj 
hare to face crop failures in 1908, which with the present editing sermons ^adlv^ognS
situation as to supplies and requirements would mean a arc prosecuting. It is generally recognia

and this is one of its phases.
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“We are not acting without a preced- #1, in: asking for 
these amendments,” he continued. “Whcn^fr any company 
eiceeds or abuses the privileges conferred rtpon it by tne 
terms of its charter the Government gran 
have a perfect right to call it to account a,a ,,
amendments to its charter as will prevent s|qi abuses.

[Our Winnipeg correspondent wires S^iday morning) 
that tlje draft of the bill to amend the «Srat* Exchange 
charter, as prepared by .the Grain G rowers;* .Association nas 
practically passed the Committee of Agncwrorej It will be 
reported to the House without alteration. The gram dealers 
claim that disorganization of the grain tiSee- will result.
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serious state
Arguments on the Exehange Question.

The Grain Exchange and Grain Growers have con
tinued their arguments during the week for and agains 
amendments of the Grain Exchange charter beforé the 
agricultural and immigration committee. The members 
the Exchange are making a powerful fight against ‘be amend^ 
ment proposals. Thev point out that they would have 
to lock their doors if the restrictions on the commission as 
are proposed are carried into effect, and that ‘*?e G°ver*J™f” 
would be taking from them the source from which they den 
their living. One member urged that everything possib 
was done by the commission men te secure tor the produce 
the best price obtainable, while the rates of commission tor 
option trading were low compared with cash trading, being 
only X of a cent. They acted solely for the shipper, and 
were but mediums between the shipper and the buyer. As a 
reshlt, there was much hostile criticism heaped upon them tor 
nol reason whatever. Another‘argument brought forward in 
fptor of the Exchange was that a better price could be secur- 

. ed there for Western wheat than if shipped to the Liverpoo 
market The small exporter could handle 100.000 bushels a 
week and probably make % cent a bushel. This could only 
be done through the machinery of the Exchange. It the com
mission rule were .knocked»out. it would_jwke the foundation 
from the Exchange and make chaos of the-whole affair. The 
case for the Grain Growers was that injury was being done 

_/ to the grain trade while the producer was not getting suffi
cient benefit.

*6tlng Without Precedent
Mr. R. C. Henders, vice-president of the Grain Growers 

Association suggested that the trouble arose from "the tact 
“tot the exchange had not" been operated along the hn.es 
originally intended. By-laWs which had been introduced by 
those who owned it made it work a hardship on the producers 
of the country. It was, therefore, perfectly reasonable to ex
pect that the Government which originally gianted the 
charter would be the proper parties to pass such amendments

:
JiS

WESTERH CAHNERlIj»._ 1
f i

Owing to irregularity in the mails tttinformation being
gathered by the Monetary Times in ‘be jgest ^"'^'‘"rinted 
Western Canneries has not .come to ha d- It will be pnnted
next week.

s ntscxixci
(

CO.
A man who was having his fourth fi.#nj““ ?°*?hEL» 

in the way of some of'the firemen, who «grumbled at him._v 
“What * the matter with you?” asked She lover of fires. 
-Don’t y»" know that it’s the likes of mdSnakes work for you

chaps?”

LOUVER, AC-

CO. The Princess of Wale, tell, the Br|sh 
Committee that she accepts the beeklet^atltled Fables to 
Children in Respect to the Danger of Piling with Fire, for 
the use of her children. Prince Henry^nd Pnn^t<£ ,7 
The booklet, which has been issued byjfce committee, com 
prises the four most successful fables ojfaincd m open - 
petition from among 280 competitor, ffn all parts of the
Empire. - ' ■

vdlter»
ICCtJVUU *C- 
ehan. r.CA
s

ode w. Yet another caw illustrating '^ #v ol 'municipalities

gone where the wopdbine twmeth.
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MEETING^. The president, Mr. W. H. Beatty, then »/Hrrticd ^

Ladies and Gentlemen,—It, affords me pleasure to 
sent to you another annual statement of the affairs of ,iL 
Canada Permanent Mortgage Corporation, the fifty-third 
the Canada Permanent, and the eighth since its 
with th«r other companies. To me, the exhibit is unusa 
gratifying, and I am convinced it cannot but be considemt''*’ 
by every shareholder as eminently satisfactory.

The net earnings of the Corporation for the past «mr 
were $686,279.70, to which must be added the unappropriated 
profits carried forward from the previous year, $M 716.(0. 
mailing the sum of $755,036.59, which, stated in the report 
whiEh has just been read, your,directors have disposed ofat 
follows :
Two half-yearly dividends of three per cent, on

the capital stock . . ...........................................
Transferred to reserve fund . ...............................
Written off office buildings . . ...............................
Balance of unappropriated profits.............. ..

V
-

CANADA PERMANENT MORTGAGE 
CORPORATION. ;Annual Meeting.

The amual meeting of shareholders of the Canada Per- 
e Corporation was held in the head office of 
Toronto, on Monday, the third inst., at 12

manent Mc rtgajg 
the Corpor ttioû, 
o’clock, no^n. ;

X The pr isident, Mr. W. H. Beatty, occupied the chair, and 
the secreta y, Mr. George H, Smith, was appointed secretary 
of the meet ing.; At the request of the chairman the secretary 
read the report of the directors for 1907 and general state
ment of assets and liabilities, which are as follows :

$360,0000» 
300,000 <* 
24,626» 
70410 cz

Directors' Report.;
' •755,036 »IÜ

dijreetprs have much pleasure in presenting to the 
shareholdei s the eighth annual statement of the business of 
the Corpor ition, duly, certified by the auditors.

The mt profits for the yèar, after deducting interest on 
borrowed capital, expenses of management, and all charges 
and losses, amounted to $686,279.70, which, with the sum of 
$68,756.89 it the credit of profit and loss at the beginning of 
the year, i*adcf a total ,of $755,036.59 at the disposal of the 
directors, \ hick has been appropriated as follows :
Two half-y early dividends of three per cent, on 

each on the capital stock 
Transferred to 
Written off offl 
Balance carried f

The
This result has been obtained, .after making provision out 

of the current revenue for the year, for every known or 
anticipated loss.

When it is considered, that during the past months many 
excellent bonds and stocks have been on the market at most 
alluring prices, tempting those having money at their credit 
in financial institutions to invest it with a view to securing a. 
higher return on their capital, the small proportion of the "O 
funds entrusted to the corporation for investment win has \ 
been withdrawn, either deposits or maturing debentures, ^ 
furnishes a marked proof of the confidence the public hait in 
the Corporation, as affording them most abundant security 
and freedom from anxiety ; and when we are able to present 
such a strong financial statement as we lay before you today, 
this is not a matter of surprise.

This confidence is, no doubt, based, to a considerable 
extent upon the fact, that while most of the financial institu
tions in the United states accepting money from the invest
ing public, many of them with a comparatively small 
of shareholders’ capital, are permitted to, and do receive 
deposits to an amount many times their paid-up capital, thh 
corporation is limited by its charter in such a way that the 
aggregate of its deposits cannot, at any time exceed the 
amount of its’ actually paid-up capital. It must have dollar 
for dollar of fully paid-up capital for its deposits, while its 
total liabilities of every kind cannot exceed four times its 
paid-up capital, in addition to which there is the security of 
its large and rapidly increasing reserve, to which we haie 
added, out of the profits of. the past year, the sum of Three 
Hundred Thousand Dollars, and which now amounts to 
$2,750,000 more than forty-five per cent, of the paid-up 
capital. v —*

Many persons ndt acquainted with the rapid and unfail- / 
ing turnover of the investments of a well conducted mort
gage corporation, have allowed themselves to express opin
ions, sometimes in print, that 'the mortgage assets of me® 
a corporation as ours, are, to a large extent, fixed, not nquM 
and not readily available. To such persons I wish to say 
that, so far as this corporation is concerned, they art 
mistaken. *

During the year 1906, the sum of $5,105,064.62 
ceived in cash from real estate mortgagors alone, and dic
ing the past year we received *4,910,107.83 from the 
source, arid out of a total mortgage investment of aoom 
$23,000,00a These moneys are, of course, availableJorie- 
investment, and constitute a steady emergent fund, to meei 
any Unusual withdrawal of the Corporation’s maturing 
bentures, in these exceptional times.

The gradual reduction of the indebtedness of mortgage 
by installments of principal is in pursuance_ of the «me» 
policy of the directors, and has the double effect of meres®- 
ing our margin of security, and at the same time mama» 
those mortgage investments a more readily realisable, ans 
the true sense, a liquid and ever inflowing asset.

It would seem superfluous to refer to the wor,“ t
stringency in the money market, which, I mgy say, ww 
sufficiently appreciated by the general public m the 
months of the year, who were wont, at that time, to comp»»*» 
of financial institutions generally, for their conserva • 
Later on, the pinch was more keenly felt by the com nrt3J 
and the wisdom of the prompt action taken by ou* _ _ 
institutions is generally recognised, in insisting upon^tij^ 
in «At he best antidote for the enormous expansion, j-j:
high prices, extravagant living, and largely 
to which I referred in my last annual address, name y, , 
careful and economical administration of affairs, 
business, municipal and Governmental, until °® .
crops and industries produce sufficient wealth to ag*m ^ 
take the monetary requirements, of a steadily 
prosperous community. The directors of this co,F“

$360,000 00
fund .’. ..........-----... 300,000 00

emisèi account . . .............. » 24,626 57
ard at credit of profit and loss 70,410 02

ta i
• i 1

All wh eh Is respectfully submitted.
\ If I ' ■ W. H. Beatty, President.

Toronto, January 17th, 1908.
! GENERAL $TATEMENT.

$755,036 59

^ LiabllltiM.

es -to the Public :
I accrued interest :. . $3,3 «6.339 21 
— Sterling — and ac- 
iterfest £1,946,51$ ;8s.

. i------.
— and i ac-

......................s* * *

t and accrued in- 
859 6s. tid ) c. -

:

9,473,056 42

3,548,286 45

427,538 35 
13,H5 50

st!. .
si

unts r
es to Shareholders :k i.p.....v;vi

$16,778,335 93:

$6,000,000 00 
2,750,000 00 

63 90

180,000 00

Jjsimed . . -----
le 2nd January,

ard at credit re-
add loss . . 70,410 02

*■ $ 9,000,473 92
! wH $25,778,809 85

• Assets.[
$23,013,147 50

1,290,520 93 
503,496 59

325,000 00 
646,644 83

a! estate . . . .......... ....
ids and stocks................

khi»tyres, bonds, etc..................
nistis (Toronto, Saint John and,

in banks.................. .............

on.

1

LI J $25,778,809 85

R. S. Hudson, 
John Massey.

1

Joint General Managers.

to report that we have made an audit of the 
i examined the vouchers and securities of the 
ia6enf Mortgage Corporation for the year 1907. 

the accompanying statement is Â true exhibit of 
itiee’s affairs as shown by th/ books as at 31st
1907.

A. E. OSEE». A.C.A., 1
Heney Barber, F.S.AN^ (Eng.),

Auditors.
January 17th, 1908.
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•Krm during the past year, the warning to shareholder, as it is to the directors, and which, as 1 have 

with the result that its j said, can only be productive of statements Such as it is our
pleasure to submit to you to-day. With pern the Canada 
Permanent appears t* he their first and last Consideration

“A suggestion was thrown out to me sotm’ time ago by a 
gentleman, whom 1 am pleased to see hetts|to-day, that the * 
Joint General Managership might be prodlgtivè of- friction, 
but I desire to state that so far from that hiring proven the 
case, there has been nothing but the utirah|| hgrmony, and 
the directors have every- reason to be thoroughly satisfied - 
with the relationships existing between them. They have . 

“been most enthusiastic and have worked tawed her as one man.
“I have pleasure in seconding the motion for the adop

tion of the directors’ report.” .jfiSg
The motion was unanimously carried. S 
The election of directors was held, : 

unanimous re-election of Messrs. W. H. |

which 1 *iVrewere^nnaebetteracondition, and the Corporation
îî^inastronger position than now.

ra.tVj growth and development of the coun- increase infpopulation' and settlement and cul- 
2^! If fand^lhe North-West, together with the exten- 

oCtmtk Md commerce necessarily associated therewith 
£ dland for money on choice securities, such as unproved 
* .^ home-s has, for the past few years, been abnorm-
*** “? Tk demand continued, an<V in fact, increased, 

and in the early part of the year your directors 
a^M?Chile very carefully scrutinizing all securities 

aid rejecting all that were not in every respect 
ttanuirhly satisfactory, to accept applications for loans at 
*^ graüve rates of interest for a large sum in the aggre- 

Kring the latter part of the year, however^ owing to 
financial unsettlement which existed, and the 

.«certainty as to how long the stringency might continue, 
STdiiWtors, in pursuance of their policy of conservatism, 

hprudent to place even greater restrictions on the 
Sconce of applications for new^busmess. Maturing loans 
k^realso bee» renewed at better rates and on more favorable 

* lenns to the Corporation, than have been offered for some 
**** ail of which should and will have a favorable effect 
won the earnings of the next few years. During the year 
tbetotal amount actually advanced on mortgages was $3,330,- 
562.08 as compared with $4,110,120.85 in 1906.

>, tv, mortgage accounts of the different branches have 
kid exceptionally careful attention of competent staffs of 
oficers, supervised by our Joint General Managers to the 
ninntest detail, and the evidence of this watchfulness is seen 
ia the fact, that at one of our Western branches we closed the 
rear with only $36.25 of interest past due and uncollected, 
while at all the branches the showing in this and all other 
ropects is in the highest degree satisfactory.

During the past year our office building at Regina has 
bees completed and thoroughly furnished. Provision has 
bfra made to accommodate a staff much larger than is at pre
seat required, as it is confidently expected that the business 
ef the Saskatchewan branch will continue to increase. The 
anoent expended on our office premises during the past year, 
principally in the completion of our building in Regina, was 
$25,666.$9. As we have written off $24,626.57 out of the 
profits of the year, our office premises account stand' at 
$325100, about the, same^as at the close of 1906.

1 cannot close these remarks without informing you that, 
notwithstanding the high prevailing rates in Great Britain 
aad elsewhere, especially during the latter part of the year, 
aad the further fact thfit we did not increase the rate of in
terest on our debentures, they were liberally renewed, and the 
aggregate of our Sterling debentures of over $9,500,000 has 
been reduced by only $72,886. This most satisfactory, in
deed gratifying, showing, is no doubt due, to a large extent, 
to a steadily growing appreciation on the part of the invest
ing public, of the conservative policy and methods of the 
Corporation, and of its strong financial position. It is also 
largely due to our excellent and influential agents in Edin
burgh, who have been so closely identified with us for so^ 
many years, during which time they have taken a deep inter-’ 
est ia all that concerns its welfare and management. 1 hey 
thoroughly appreciate its sound position, at all times uphold
ing it as an institution which may confidently be entrusted 
with the guardianship of the moneys of their clients.

. I have invariably avoided, in discussing the affairs of 
financial institutions with which I am connected, assuming 
the prophetic role, but in the present instance feel that I may 
“ far depart from my usual practice as to say that I consider 
it probable that by the end of another year our Rest will 

to fifty per cent, of our paid-up capital, a point to
wards which, as I think, you are all aware, we have been for 
*o*»e time aiming. But it must be remembered that when that 
**jjectation has been realized, the shareholders should not 
too* for such large annual additions to the Rest Account, if 

be an increase.in the dividend.
With these remarks, I beg 

report.

I
u

resulted in the
_________ ■ MW. G. Good-
erham. W. D. Matthews, J. Herbert Masot&Rnlph K. Burgess, , 
George F. Galt, George W. Monk, S. Sfcrebeimer, R. T. 
Riley, and Frederick Wyld. -

At a meeting of thé board held after thq adjournment of 
the annual meeting, these officers were re4el<$Cted : Président, 
Mr. W. H. Beatty ; first vice-president. Mr. W| G. Gooderham ; 
second vice-presidebt, Mr. W. D. Matthews, fmm I

gwe.
the universal
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NEW INCORPORATIONS.
. » — jS‘ jj . ./•;

The head office of each company is hitnate in the 
er city mentioned at the beginning of each paragraph, and 
the persons named appear to be prominent members of the
company. }

Elmira.—Elmira Athletic Association. #40,ood; J. S. 
Weichel, S. Laschinger, A. Eby. r t ;

—R. A. Garrett Company' $20,000 ; R. A. 
Garrett, W. H, Grant, A. T. Button. K F 

- General Agency Corj 
H. Clubb, P. A. Vale, F. G. Murray. t-|| f

Rapid City, Man.—Rapid City Rm| Company, $5,000; 
G. L. Stone, H. Lockhart, A. MclntostfE r

Neepawa, Man__Fusee-McFeetors torn
J McFeetors, R. H. Fusee, J. McIntosh,

Elera, OnL—T. E. Bissell Company, $150,000; T. E. 
Bissell, F. G. Hunt, Elora ; R. Ewing, Lond .n

Nlnga, Man.—Ninga Town Hall^ Company, $5,0005 
L. A. Knight, W. J. Maloney, A. F. Johnston.

Part Arthur, Ont—Great West Coal Company, $250,000; 
J. j: Carrick, J. Æ Crozier, G. W. Brown. ^ -i-

* Ont»— Canadian Packing Company, $599,«*> 
F. E. Barnes, W.I H. D. Barnes, E. Rrchnitzcr.

Partage la Prairie, Man.—Babb Hardware (
$60,000; A. Babb, G. K. Kirkland, J. A»: Lfcdsay.

Hamilton, Ont. — Canadian Writerpress Company, 
$30,000; J. Kneeshaw, A. P. Van fleet, G, Vfjeaif.

Tilbury, Qui.—Canada Southern Oiljtnd Gas Company, 
$100,060; J. A. Tremblay, B. Ballard, E.:-Gi|i»ux.

. Ont.—Collingwood 
White, F. W. Gregory,

—Vancouver «Ors

I

town

iion, $100,000 ; W.T

ny, $75,000;

;

Company, V

ware Company, 
H. Breeze.

Calllnftmad,
$40,000; W. D.

Hall
$'-oo,

Company, 
000; Kam-

Brltlsh C
$100,000; Gold^Group Mining Compan 
loops Steam Laundry Company, $15,000 
Hugg. Model Manufacturing Company,
W. J. Dodds, A. Vrooman. ^states R 
Peterson, W. A. T. Sweatman, A. M. M>

Winnipeg, ‘ Man.—Rogers Fruit Cdtn&ay, $100,000; 
W. K. Nash/tF. P. Nash, H. B. Finch. | Wright MacMillan 
Company, $i<#,ooo ; N. t. MacMillan, J< M. Wnght, J. _B.

Lengueull, Qua.—Standard Foundry and Manufacturing 
Company, $95,060; M. A me re, M. Baartnwron, !V. Martineau.

—-Campobello Corporation, $250,000; A.
Rochelle; H. M.

^,000; J. Love, 
Itf, $250,000; E.

New
Buchman, New York ; P. Akenasy, Ne

rice Company, $400,000; D. Momce, Sr., Wjl.^Mornce, D. 
Morrice, Jr J. Barsalon et Cie, $175,000 H. parsalon, E. 
Barsalon, H. Quevilloh. Mineral Development Company, 
$25,000; R. A. E. Greenshields. E. Languedo., A. C. Calder. 
Daoust Realty, $100,000; M. Daoust, A. $eaibdry. f». Manat. 
C. H. Catelli Company, $250,000; C. H. Gat(|li, P, Durocher, 
H. Laporte.

■
■

the adoption of the

The president’s motion for the adoption of the report of 
I?* directors was seconded by the first vice-president, Mr. W. 
’*• wooderhatn, who said :

" «ry little remains to be said in support of this resolu- 
!“"• *f,«r the presentation of,the company’s affairs, which 

r^jPiPsidont has so ably laid before you. I am sure you all 
the unusual amount of the earnings for the year, and 

\J5rCanL“d a!ten‘ion which have been necessary in produc 
v* a satisfactory showing, but where such enthusiasm 
of »kB,ies,ed< ** has been brought to bear upon the business 

r* c“ada Permanent, it would be strange, indeed, if 
«r»#Jüî!"ac,ery t'sufts were not shown. The directors have 

”'*7 watched over and guided the interests of the Cor- 
"n* we desire to acknowledge the fact that there has 

.displayed by. the officers from the Joint General Man- 
n t° tbe youngest junior in the office, a zeal and 

tmaesiastic interest which should be gratifying to every

to move

J-

from ”M^de'?n Gem^ny. "‘’’The lournal
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TORONTO GENERAL TRUSTS 
CORPORATION.

Prttt and Lew, Y< El net \ mt.
To salaries, rents, Provincial tax, and all office

expenses at Toronto, Ottawa, and Winnipeg.$105,030 22 
To fees paid president, vice-president, and direc- ’ 

tors, advisory boards and inspection com
mittees ......... ................................................

To commission paid for capital and guaranteed 
loans, and expenses for superintendence of real
estate and collection of rents ...................

To net profits for year ........... ...........................
To balance at credit of profit and loss, January 

1 st, 1907

- 1

T - !
The twdjjHy-sixth annual meeting of the shareholders of 

the Toronto General Trusts .Corporation was held in the 
board room of the Corporation, on the corner of Yonge and 
Colbomei Streets, Toronto, on Wednesday, the 5*b February, 
1908.

Inga of the Twenty-sixth Annual General 
Mwtlng.

« V»« «0

*
«9,778 1$

«*5,137 «7 

10,741 61

<273,468 is

jETheie Were present :—
John! Hoskin, K.C., Hon. S. Ç. Wood, W. B. Couch, W. 

I Jones! D*Arc> Martin, John L. Blaikie, G. S. May, Sir 
Aemilius IrvingfW. D. Mathews, W. R. Brock, J. W. Lang
muir, E. T. Malone, Jafces ■ Henderson, Frederick Wyld, 

k Thomas Long, Edward Galley, Hon. Senator Jjtffray, A. D.
, Vf. G. Watson, Samuel Nordheimer, A. L. Malone, 
dwell, Geo. A. Stimson, Edward Greig, J. G. Scott, 
cinder Nairn, Mr. Fleming, Hon. J. J. Foy, J. Bruce

___ ___ i, Alexander Smith.
The ^president, Dr. Hoskin, took the chair, and Mr. A. D. 

Langmuir, tjjke assistant manager, was appointed to act as

To dividends Nos. 51 and 52 ...............................
To amount written off good will, being balance re 

purchase of the Ottawa Trust ft Deposit Com-
- pany business ..............................................

To amount carried to reserve fund ................. .
To balance carried forward ....... ........................

I 7$,eeo 00y

10,000 »
25,000 00
35,86878

<135,868 78Langmuir 
Harry C4I 
K.C., Alii

By balance brought forward from 31st December
1906 - . .................................................... ..........

Less amount voted by shareholders to auditors for
the year ended 31st December, 1906.........

By commission earned for management of estates,
collection of revenue, etc. .............. .

By interest earned on capital stock and reserve, in
cluding arrears of interest recovered, and
profits on guaranteed and court funds..........

By net rents from office buildings at Toronto and
Ottawa .....................................V....

By net rents from safe deposit vaults at Toronto 
and Ottawa .................—.............................

’< 15,841 61

3,1000s

108,67848The 'various financial statements showing the operations 
J ation for the year ended 31st December, 1907, 

d by the managing director, Mr. J. W. Lang- 
hifiented upon by him.

to the shareholders was then read, as fol-

of the
were suijmi 
muir. and c"J9 131,174 76

report «5,934 71

6^38 58Annual Report of the Directors of the Toronto
EndedTruets Corporation for the Y

f H^Te
<*73,468 15

31 et D
lders:—

Youi difectjors have pleasure in submitting the twenty- 
1 annual re port of the Corporation, accompanied by the 

is, showing its operations for the year 1907, 
il results of the same.

business has been accepted by the

H
Shareho <135^*8 7< <By balance brought down . ATo

•i3$^68 78sixth 
usual s 
and the

ASSETS AND LIABILITIES STATEMENT, AS AT 
31 et DECEMBER, 13S7.

year new
the amount of $3,952,831.73, as follows:—g

Corporation t<

Executorships 
Adminiskratidi 
Trusteeships 
Guardia •'1- 
Agencie 
Guarant 
Ordinarjr lift 
Lunatic ! Estate*

$ 834,402 59 
352,H5 40 

. 2,060,325 45 
26,536 08 

374,593 U 
. 264,698 66
.'i. 15,828 00

24,332 40

/' -,
Capital Account:— 

Mortgages on real estate 
Bonds and debentures ...
Loans on stocks and bonds 
Real estate—office premises and 

safe deposit vaults at Tor
onto and Ottawa ...[........

Sundry assets .................. ..........
Cash on hand and in banks.......

<- 955,373 10 
80,293 93 
17,399 231 vestments 

s tment AgenciesV, (. 330,861 50
.. 10,617 30 
.. 75,323 73

<3,952,831 72
< 1,469,868 78

j In addition to this new work, the Corporation has been 
appointed trustée for bond issues for a considerable amount. 

The gr^Ss ^profits derived from the various branches of 
Corporation’s business are clearly set out in the profit 

and lost statement herewith submitted, amounting to <262,- 
726.54. After deducting the entire cost of management at the 
Head Office land the Winnipeg and Ottawa branches, amount
ing to j$i 3?,599-37, the net profits, including the balance 
brought[forlrard from 1906, are shown to be $135,868.78.

Youjr dilectors have declared and paid two semi-annual 
dividends af the rate of seven and one-half per cent. (7# 
per cent]) per annum, amounting tq, $75,000; have written off 
balance iof amount paid for the gbod-will and. assets of the 
Otuwa Trust Company, viz. v $10,000; have carried $25,000 
to rest account, bringing that fund up to $400,000, and have 

i to the credit of profit and loss account the

Trust, Guarantee and Agency Accounts :
$12,205,195 47 

2,913,350 23 
555,990 83

Mortgages on real estate |.
Debentures ......................
Stocks and bonds 
Loans on stocks, bonds and de

bentures ........
Sundry assets ...........................
Cash on hand and in banks----

the j

465,866 89 
13 97

6,654,33. 65-
Trust Estates and Agencies:—

Unrealized original assets, including real estate, 
mortgages, debentures, stocks and bonds, 
etc., at inventory value .

:
$i4,7«5,7W” 

$32,909*» «*
carried fo 

..sum of $25,868.78.
The I by-jaw fixing the number of directors of the Corpora

tion at twenty-five, instead of a number varying from fifteen 
to thirtyl was passed by the board, and will be submitted for 
your sanction. The board of directors have appointed the 
following gentlemen to make up tile number of directors i to 
twenty-five for the unexpired portion of the year, namely t— 

The Hon. J. M. Gibson, K.C., Mr. Hamilton Cassels, 
K.C., and Mr. I. Bruce : Macdonald. 

bUL El All of wh c.h is respectfully submitted.
j. w. l|ngmuib, y

Managing Director.
Toronto! February 5th, 1908.

t 7
Liabilities

Capital Account :—
Capital stock fully paid
Reserve fund .............
Dividend No. 52 ....
Profit and loss .........
Sundries ...........

Trust, Guarantee and Agency Funds :
For investment or distribution... $ 16,654,331 t4 4;t-311 6$

$ 1,000,000 00 
400,000 00

: ass
JOHN HOSKIN,

President.
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accounts for management of estates, trusts, etc, as well aa 
compensation arrived at by the mutual arrangement of «#• 
parties interested. The rule of the Conjuration is not to 
take any compensation into its profits, unless an agreement 
exists, until the courts have passed the accounts and awarded 
the conflMiaion, although in many instance* a large propor
tion of the compensation for the management _of the estate 
may have been earned. It will be obvious, therefore, that 
there will always be a very considerable amount of earned 
profits that have not been taken into our statement at the end 
of the year, and that the income from thisbtanch of the busi
ness largely depends upon the number of estates in whicn 
the accounts have been passed and the commission fixed dur
ing the year.

The revenue arising from our invent 
bourse, of a more fixed character, but ' 
rate of interest that obtains during the >
received from our buildings and vaults.

Respecting the expense of management there is, perhaps, 
no branch of fiscal work requiring greater care and experi
ence than the management of a large macs of estates, trusts, 
and administi ations. The variety of the folk, »> well as its 
great importance, demands capable and experienced service 
which can only be obtained by payment .pf proper salaries.
And yet in the matter of economical administration the Cor
poration compare favorably with other financial institutions, 
not excepting loan companies, where it will be admitted, tne 
business is far less complex and exacting than is that of » 
trust company. ?

Our total expenses of administration for the year amount 
to 8137,599 37, which sum represents approximately only two- 
fifths of one per cent, of the volume of assets under the cor
poration's control, which percentage maf .be interesting tor 
comparative purposes. ■■ . .

The profit and loss statement show*: that, including the 
ffmaii balance brought forward from the. previous year, and 
after deducting all charges and expenses for the management 
of the business both at the head office and its branches, as 
well as making provision for every ascertained loss, the net 
profits for the year amounted to $135,868.78- These profits 
have been dealt with by the board of directors as follow»
(First) By payment of two semi-annual dividends at the rate 
of seven and one-half per cent per aqftum, amounting to 
S75,ootxoo; (second), the writing off of $10,000.00 which 
stood at the debit of the purchase of the.jfrood-will and assets 
of the Ottawa business ; (third), placing to The «st account 
$25,000.00, making that fund $400,00*00, and (fourth), 
carrying forward to the credit of profit a$d loss $25,868.78.

The assets and liabilities statement for the year show» 
a very satisfactory increase ifi the net volume of business 
in the hands ôf the Corporation, thé- total assets as at 
December 31st, 1907, being $32,909,90$.68, an increase of 
over one and one-half million dollars during the year While 
on the subject of assets let me again Sepeat that the Cor
poration’s system provides for the keejbtng of trust invest
ments made by the Corporation and ill other trust assets 
strictly separate and apart from its own funds. Not only 
is this the case, but every investment- is specifically allo
cated and ear marked in the books of the Corporation as 
the property of the particular estate or trust for which it
*S t*t*may also be of interest to know'that our office is so 
departmentalized that whatever the nature of the assets 
comirife into the hands of the Corptffction, whether <real 
estate, mortgages, stocks and bonds, insurance policies, or 
going concerns, expert administration it: such assets is pro
vided in a manner that could not be procured by individual 
executors except at great cost to the 1

The trust company is one of the few business institu
tions whose services may be secured#* day at no greater 
cost than obtained ten years ago, wh«t salaries, values of 
real estate, and all meteaptile commodities were at least 
one-third less than they Are now The proprietors of most 
businesses have very justly advanced the prices of their 
services or goods, as the cost of production has increased, 
but the trust companjr is being allowji by the courts no 
more compensation tordajr, if, indeed, as much, as was 
allowed when the cost of administration Was very consider
ably less. While this is,- perhaps, noth#» encouraging fea
ture from a shareholder's standpoint,itiubvst surely appeal 
to one seeking the services of a corporate executor or
tnT,vail myself of this meeting wfctiihe *bmttheUk»to 
ask them to do a little missionary work : the Corporation. 
You are not only interested m the Corporation as share
holders but, may I be permitted to iMÉj: that you als? 
interest ed!n givipg effe^Tto the pri.cipks and method, of
the Corporation. 1 if ,(jL , ,w.As a text for basing an argument tofavor of us ng the
Corporation as executor and trustee * *'
I submit that if a trust is committed to^anind'vidual then 
is no assurance that he will live «pJfjgNte 
will keep in such hea th as wiU enable him to rive the trust 
proper attention ; accident or unexpected circumstances may 

to him ; he may be absent or

Trust Estates and Agencies:— 

by Corporation • • • $14,785,702- 27

$32,909,902 68

i’ Certlfieate.Ai

We the undersigned, beg to report that we have made a
risc,l&r“» sf

.««And we find the same to be correct and properly set forth
j3»?-gg& ftr-s
mortgages, debentures, bonds, and scrip of the Corporation, 
« well as those negotiated for the Supreme Court of Judi- 
anue for Ontario, and trusts, estates'and agencies in the 
Corporation’s hands, and have checked same with the 
mortgage and debenture ledgers, and registers. The bank
as' balances, after deducting outstanding cheques, agree 
with the books of the Corporation.

We have also examined the reports of the auditors of the 
Winnipeg and Ottawa branches, and find that they agree with 
the bead office books.

R. F. SFENCE, F.C.A., Can.,
GEORGE MACBETH,

it business is, of 
depends on the 

ir and the rents

Auditors.
Torero, January 29^1, 1908.

v President's Address.

The president, Dr. John Hoskin, K.C., in moving the 
adoption of the report, said

I think you will Agree with me that I am warranted in 
csegratulating the shareholders, and not only the sharehold
er but the many thousand persons who are directly inter
ested in the operations of this Corporation, on the excellent 
«bowing as exhibited in tfie statements which have just been 
read by the managing director.

We do not pretend to be a great money-making Corpora- 
1Î0B for our shareholders, although we have always paid them 
a good dividend, and have built up, almost entirely out of 
surplus profits, a reserve of $400,000. We do claim, however, 
that by strictly and exclusively confining ourselves, as we 
have done for the past quarter of a century, to a trust and 
agency business, and by avoiding every species of specula
tion, we have laid the foundation broad and deep of a great 
aad much needed monetary institution that now occupies an 
important place in the financial community.

That a corporate executor and trustee has distinct and 
wed defined advantages over individuals acting in these 
capacities does not in this age admit of a doubt, and when 
these advantages can be availed of by persons desiring to 
make their wills, or to create trusts, without increased cost, 
indeed at considerable less cost than by appointing an in
dividual executor and trustee, it is not to be wondered at that 
this Corporation should have already assumed enormous pro
portions. That our charges are most reasonable is con
clusively shown from the fact that out of nearly thirty-three 
millions of business in our hands at the end of the year, our 
net profits were only 8135,00a

The board of directors are firmly convinced that the Cor
poration’s business should continue to be strictly confined to 
die management of estates and trusts, and that even in the 
investment of our own capital we should entirely avoid 
speculation, and I am fully convinced that by the continuance 
of the principles and methods which we have adopted in the 
past this Corporation will grow and flourish long after we are 
*11 gone. I move the adoption of the report, seconded by 
vice-president Wood.

I will now call upon the managing director to address

N-

e.

you.
Managing Director's Address.

Mr. J. W. Langmuir, the managing director, said 
The financial statements which have just been submitted 

should, I think, be satisfactory to all concerned. These state- 
oents very clearly show the general operations of the Cor
poration for the past year. It will be seen that our profits 

- derived from two chief sources : First,.«compensation for 
the management of estates, trusts, and -work of a kindred 
character, including trusteeships for bond issues, as well as 
|or acting as register and transfer rant- This class of 
*ork is known as our “Trust and Agency" business. Second, 
«0® interest on our invested capital and reserve, and surplus 
pCrtai over and above the rate we pay to investors under the 
«*ara?1^. lnve?tment System, as well as from rents of our 

ojjddings in Toronto and Ottawa, and the safe deposit 
I™1* therein. This we designate out “Investment” busi-

The profits of the trust and agency business consist of 
w eoePensation allowed to ns by the courts on passing our come

Ï v

II
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The Trusts and Guarantee Company. 
Limited.

iat a time when the interests of the estate de- 
The court records are replete with

his atte^tio: 
mand his presence.
instances whére men of the highest standing have gone 
wrong. [A bond may have been given for the faithful exe
cution of the trust, but close supervision is not assumed by ; 
the appointing power over the dealings of either principal 
or surest. IT Be individual trustee is usually selected by 
reason jif hfc success in his own business—a success | 
achieved by j(giving his undivided time to that business, and | 
just the ma4 jwho cannot give full attention to the execution 
of an tiutsHltj trust without neglecting his own business ; 
this cannot be expected for the small compensation that is 

' usually allowed in trust matters. | Again, while the indi- i 
vidual selected may be ever so faithful, he may have never
before, pr bfjt seldom, discharged such a trust, while the Interest, commission and vault rents . 
special trusl committed to him may require for its proper 
execution thé most experienced ability.

, In closi tjg, I have pleasure in stating that the staff of 
the Corporation, both at head office and its branches, have 
performed jbeir executive duties with much zeal and 
efficiency dt ring the year.

\ The! rep >rt of the- directors was adopted, as well as the 
report of the Inspection Committee, as presented by Sir 
Aesniliuy Irffhtf.

Certain Î *
The resfl

ELEVENTH ANNUAL FINANCIAL «TATEMENT

January tsth, 11

Revenue Account far the is Mentha Ending Dee. si, tear.
Income.

*142,466 it

*142,466 it
Expenditures.

-Salaries, advertising, stationery, print
ing, solicitors’ costs, thxes, fees, 
etc. .

Interest allowed and accrued on trust 
funds, etc............... ..........................

Balance to profit and loss account . .

............. *37,66$ $2

•8,790 79
* 56,456 31 

86,009 i;ws and amendments were confirmed, 
ion for the election of directors for the en- 

then moved by Mr. D’Arcy Martin, and 
br;Mt. Alexander Nairn. Mr. Nairn, in seconding 

said
the reports we have heard read to-day and 
lubmitted will be most gratifying to all con- 
orporation, with its large experience in the 
estates, and its marked success in this im- 

is so wop- its way into the confidence of the 
ay the name of the Toronto General Trusts 
a household word throughout the Province, 

Thisi is notJlp be wondered at when one thinks of the great 
benefits i of such an institution to the pujblic generally in 
providing competent and responsible administration of 
estates and trusts, both great and small. I very heartily 
endorse what the managing director has stated in his ad
dress as to, the advantages of the corporate executor and 
trustee over; the individual, and feel sure that the share
holders will (follow out his suggestion during the year by 
recommending jto Vheir friends the good services of this 
•Cot poraiMrolfj ! . ' \

I have much pleasure in - seconding the motion that the 
following shareholders be elected directors for the ensuing
' ealJohn Htjskin, K.C., LL.W, Hon. S. C. Wood, W. H. 
Beatty, John L. Blaikie, W/R. Brock, Hamilton Cassels, 
K.C., HonJW. C. Edwards Hon. J. J. Joy, K.C_ M-P.P-, 
A- Ê. GoodeTham, Hon. J. M. Gibson, K.C., A. C. Hardy, 
Sir AemiliuS; Irving, K.C., Hon. Robert J affray, J-W. Lang
muir, Thomas Long, W. D. Matthew^ J. Bruce Macdonald, 
Hon. Péter 1 McLaren, Hon. Sir Daniel H. McMillan, 
K.C.M.G., Samuel Nordheimer, E. B. Osler, M.P., J. G. 
Scott, K.C., B. E. Walker, D. R. Wilkie, and Frederick 
Wÿld.—ÇarHBd.

At à subsequent meeting of the board of directors Dr. 
Hoskin was: ^e-elected president, and Hon. S. C. Wood and 
W. H. Beatty Vice-presidents.

*142,466 itsuin
secoi Profit and L<

To half-year’s dividend, paid July 1, 1907... 
To half-year’s dividend, due January 1, 1908 
Balance carried forward -,................................

the uuon,
» 32,132 4* t 

33,435 35 
. 160,612 10

*226,179 91 1

the statéme 
cerned. \

l
I"t II

portant fiel 
public that 
Corporatioi *140,17006

86,009*7
By balance, January 1, 1907 . ......... .
Transferred from revenue account (above)

*226,179 93

list, 1*7.Balance Sheet D
Liabilities.

To the Public :
Estate, trust funds, etc......................-........
Special deposits and guaranteed investments . .

*i,85i,obu6 
78$^21>

f

*2,636434 « 
2,194,047 45Surplus assets over liabilities . . •

To Shareholders :
Capital stock subscribed . ............. *2,000,000 00
Dividend due January 1, 1908...... 33,435 35
Balance at credit of profit and loss

- account ................................ ... 160,612 10
2,194,047 45

*4,83048213
Assets. -

Mortgage loans, call loans, debentures and other 
securities, with interest accrued thereon....( 

Office premises, furniture, safe deposit vaults, etc. 
Real estate . . .
Sundry accounts 
Cash in banks .
Cash on hand .

63,1
18,

/.
*192,060 97 

8,266 29
200,327 *

NTREAL STREET RAILWAY.

The ! Hdi.i t- J- Forget presided at the meeting of the 
Montreal Street Railway Company held on Saturday. The 
■directors^ were authorized to issue new stock to the amount of 
*1,000,000 at B125. This means that every holder of eight 
•shares Will bjej entitled to one additional. There was also an 
authorization', of a bond issue to the extent of *2,300,900, jnd 

j the announcement was made tfiat the entire issue, ocanng 
454 per cent, had been underwritten in London at 92. Of 
this amount |koo,000 will be used to take up bonds due on the 
first of May; while the *2,000,000 will be devoted to paying 
the companyfs floating debt, amounting to *1,800,000.

The company is now practically in possession of sufficient 
piMr off its floating debt and to provide for exten- 
nt$ the island. million will be spent in better

ments and extension of the Park & Island system. The Back 
River line wilj also be extended eastward to connect at Bout 
de l’lsle witthhe Terminal system.

-0 •3,950,484 35 
879,997 7*Uncalled capital stock

“ *4,8304^11

PROGRESS OF THE COMFANT.

1906. . 1,063,485 59 1,554,190 13 3,726,023 $1 79,J4 ^
1907 . .. 1,120,002 22 2,636,434 68 4,830,482 13 "VrV

The shareholders elected the following Good
year 1908:—Ifon. J. R. Stratton, Toronto; D. W.Karn, 
stock ; Hon. Senator McMillan, Alexandria; A. F- **
M.P., Stratford ; W. J. Sheppard, Waubaushene ; C. WW, 
Guelph ; T. H. Purdom, K.C., London; W.
Almonte ;, J. H. Adams, Toronto; Henry p!..rfnnl:
W. AT Dowler, K.C.. Tillsonbnrg ; Lloyd Hams, Brastw 
Matthew Wilson, K.C.. Chatham ; James J. Warren, u 

Matthew Wilson, K.C., of Chatham, joins the 
the representative of the Synod of the Diocese of ** ■ ^

Thé following gentlemen were eletted meme«i _ .
Advisory Board for the Alberta Branch Albert*-
P. Turner Bone an<f WUliam Pearce, all of CalgMT, ^

At a subsequent meeting of the Board Hon. J. • ^
was re-elected president, and Messrs. D. W.'
C. Kloepfer vice-presidents.

-1, i money to 
sions arou

In thirty-one years the amount of the fire losses in' 
Canada and the United States has increased from 
$68,265,000 to, $215,671 £50, a gain of 315.9 per cent. 
The increase éach year is altogether out of proportion 
with the development of the continent. We are crying 
strenuously f jr capital, and burning it away all the time.

?
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PROFIT AND LOSS ACCOUNT, FUR YÉAR ENDING 
. 31st DEOEMRER, 1*1. I

1 __ Lj Jfi.
Balance 31st December, 1906 ' 9,686 24
Net Profits for the year after deducting <

Management, Directors' and Auditors’
Salaries, Advertising, etc.

TRUST company, limited.NATIONAL £

of
_ T,nth Annual General Meeting of the Shareholders 

.SoNAL TRUST COMPANY, LIMITED, was held 
° Company's Board Rooin, 20 King Street East, Toronto, 
" uL_esday the fifth day of February, 1908.
* ^President, Mr. J. W. Flavelle, was in the Chair, and 
y, W. T. White, the General Manager, acted as Secretary

* 'rhT'secretary read the Tenth Annual Report of the
yd the Financial Statement, as follows:—

Tie Directors have pleasure in submitting herewith their 
Teeth Annual Report, showing Statement of the Assets and 
fdsjjties of the Company, as at 31»* December, 1907, to* 
Zfcerwith the Profit and Loss Account for the year ending

ee if*1 date.
The Net Profits, after providing for all cost of Manage- 

Salaries, Advertising, Auditors’ Fees, and other ex- 
eaues amount to $133,828.87. The sum of $9,686.24 
taught forward from 1906 makes the total at credit of Profit 
edLoss Account $S43,$«$•". whkh has been appropriated
S fellows:— - .

(a) To pay four quarterly dividends at the rate of seven 
per cent, per annum, amounting to $70,000.00.

(W To increase Reserve Fund $50,000.00.
(cl To write $10,000.00 off Safety Deposit Vaults and 

Fittings.
(4) To carry forward

$1311. , .
The Reserve Fund now stands at $500,000.00.

Respectfully submitted,
J. W. FLAVELLE,

*s,
... 133,828 87

Ü " is $143,51$ 1» ‘
f i------------------ :

Appropriated as follows:—
Quarterly Dividends, Nos. 29, 30, 31 and 32, it the

rate of 7 per cent, per annum. ..:|.,.,B...$ 70,000 oo-
Transferred to Reserve Fund ..............J4... $0,0000»
Written off Safety Deposit Vaults and" Fittings.. 10,000 oo-
Balance Carried Forward .................... |3,51$ n

...

iK' - f <M3,S15 »:

Reserve Fund:—
Balance at Credit 31st December, 1906 .:..... | 
Transferred from Profit and Loss ...|.,..j

* . " I I S '

? $450,oqo 00
. ; $0,000 OO

$500,000 00
*
W. T.

Company forThe following were elected Directors of 
the ensuing year :— il-

J. W. Flavelle, Managing Director The 
pany, Limited; Director Canadian Bank of

Vleo-PrsaW
Z. 41 Lash, K.C., of Messrs. Bfche, &1 

Barristers.
E. R. Wood, Vice-President an 

Central Canada Loan A Savings Cos 
Trunk Pacific Railway. *

W. T. White, General Manager N 
Limited.

Davies Com-

iii Profit and Loss Account $13.- * --
I: s; f

A Cassels,

g Director 
ctor Grand- \

aat'Trust Company, «

4
.

MPresident.

MENT, DECEMBER SIM, 1*7.F1RANCI

lil* Captai Account—
Red Estate Mortgages .............. • 407,369 82
Beads. Debentures and Stocks.... 495,130 4* 

, including Company’s 
?s and Safe Deposit 
in Toronto, Montreal,

Edmonton and

Hon. Mr. Justice Britton.
Hon. Geo. A. Cox, Senator, President 

suran ce Company.
Geo. H. Watson, K.C., of Mes 

Smith, Barristers.
Chester D. Massey. President

Life As- *
1-

Red Smoke ATI
Vi rris Company,

Canada. . > 
Bank of Com*-

1
Limited.Saskatoon 

Least on Collateral Security of 
Bonds and Stocks ................

456,810 94

_____________ ___ 90,506 41
Cask on Hand and in Bank .... 117,899 85

Elias Rogers, Director Imperial JBank 
Robert Kilgour, Vice-President ~

Imerce.
Cawthra Mulock, Director Imperial B|
James Crathern, Montreal, Director 

Commerce. E 1
H. S. Holt, President Montreal 

Company ; Director Royal Bank of Cl 
H. Mark land Molson, Montreal,
Alex. Bruce, K.C., Hamilton, of 

Counsell, Barristers. _ile . . .. _
E. W. Cox, Vice-President and General Manager Canada

Life Assurance Company.
H. H. Fudger, President The Rot 

Goldsmiths' 
t Canadian

of Canada
$ i,$67,707 50 Bank of

Guaranteed Trust Account:—
Red Estate Mortgages .............. $3,178,661 48
Lous on Collateral Security of

Bends and Stocks ................ i 2,140,881 05
Bonds and Debentures^ .............. 305,352 95
Cash on Hand and in Bl£nk..........  208,784 18

---------- :------ $ 6,833,679 66
- Estates, Trusts and Agency Investments :—
Under Administration by the Company .............. $6,916,822 90

$i4,3«8,2io 06

Heat A Power

■ Mol sons Bank. 
Bruce, Bruce A

I £

0
pson Company, 
Company.
! Commerce at

ifacturing Corn-

Northern Rail-
STEank o,

and Steel Com-

Limited ;
H. B.

New Yoric. _ 1 LU
A. E. Kemp, M.P., President Kemp Ms

s

Liabilities.
Capital Account:—

Capital Stock ................
Reserve Fund at Credit 

December
_ 1906 ......................
Transferred from Profit 

and Loss ....

Mortgage Loans in process of com- 

No. 32, due January 2nd, 

Profit ud Loss ............................?

pany.$1,000,000 00 William Mackenzie, President Cui 
waV Company^ President Toronto Rails 

. ' Alexander Laird, General Manager3ist,
Commerce. al 1»

J. H. Plummer, President Dominion Iron
$450,000 00

, 50,000 00 pany.
$ $00,000 00 

36,692 39
I. M. Ross, Winnipeg, Man. 1 ; m 

Hon. F. W. G. Haultain, Regina. Bask#; 
A. McT. Campbell, Winnipeg, Ml*, jflj

•j
■ 117,500 00

13,51m
$ 1,567,707 50

Guaranteed Trust Account:— 
Guaranteed Trust Funds for in- 

vestment 
Tiust Deposits

^^Eriates, Trusts and Agencies:— 
ueo*i Administration by the Compnfiy

1 1

the “Canadian Red Book.” IU«o

' ■

$5,184,917 $8
648,762 08

$ 5,833,679 66 

$ 6,916,822 90
of facts minting »® ^
is always room for works of thic dfsci 
Book” will occupy a busy corner of> y $14,318,310 06 1

1 :.n
i » iH

1,1
■

lume 41.

impany,

rENENT
1$

L *1, 1W7.

$142466 it

$142466 ||

3

-8 $6456 31
. 86,009 S7

$142466 ll

• 32,133 4* »
• 33435 1$
. 160,612 10

$226,179 M ,

.$140,17006 

. 86,009 *7

$226,179 9)

h,851,0X16 
78$42i>

12,636434 M
2,194,047 4$

2,194,047 4$

>4,830482 H

13,6$1,1H * 
$11 »
127 $3

17,094 94

s

200,337 *

>3,950^84 35 
879,997 7»

14,83048* «1

Net profits. 
„ $6i,934 » 
6 68,001 67

82!»

C£m,Wo2 

r. MacLan*- 
C. Ktoepte, 

r, Thobsrs.
::£55;

* £5»
Hun»-

tif, AAN»
f.R 5^

Ksrn ***r
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PACIFIC COAST NOTES58th Annual Statement /
Vancouver is intimately concerned with 

the huge electric power plant which ^ 
recently corporated Pacific r^w pcwtl 
Company will erect in

I'
■i

Ii 1)3
SI

OF THEu

a Life Insurance 
Company

Pierce County
Washington, at the cost of ten «kJ 
dollars. It will be the

, :

second large»
electric power plant in the United State* 
having a capacity of 100,000 horse-power. 
Subsequent development will follow a* 
fast as additional power is required. The 
scheme includes the construction of a net
work of interurban electric railways and 
for the Standard Gage interurban system 
which will unite the cities of Vancouver 
Bellingham, Everett, Seatt'e, Tacoma, 
Olympia, Aberdeen and Portland.

Dll
-''hi !

til

*
Kr -

- Iff!lj| I 1 HARTFORD, CONNECTICUT
J tit I I ’

Morgan G. Bulkclcy, President
Life, . Accident, Health

$ :

and Liability Insurance
il■

JANUARY 1, 1908. The differences between the G.TÜ! 
and the British Columbia Government re
garding the title to land at and adjaq* 
O the terminus are reported to have beet 
amicably settled. The railway company 
has in consequence agreed to hurry the 
construction of the road. The contract 
for the construction of a hundred mile* 
from Prince Rupert eastward is to be 
awarded within three months. Mr. Waia- 
wright, vice-president of the G.T.P., has 
been at Victoria several weeks negotiat
ing.

) ASSETS.

All SeeurttW Being Valued at 
Prteee, December 31st, 1907.

Real Estât* ! acquired by 
foreclosure!- •••••••

LIABILITIES.

Reserve on Life-, Endow
ment and Term Policies, 
by the 3% per cent, 
standard ................. .......... -

Special Reserve, not includ
ed above ........... .................

Premiums paid in advance, 
and other Liabilities ....

Unearned Interest o 
Policy Loans ......... ..

Accrued Taxes ..........

Surplus reserved for special 
class of Policies and divi
dends to Policyholders 
payable on Demand ...

Losses and claims a 
proof, and not yet

Marked
i

$74,879,393 00

...$ 156,79501
884,633 00

460,000 00 

and in Banks $,255,409 87 

-- 29,373,825 78
i. k
..41,239,753 So 

-- 1,363,49981

Office I 

Gash on

Stocks add Bonds ....

Mortgages «cured by Real 
Estate I ............... ..

Loans on: Collateral ....

Loans s 
of this

gH!
65,586 15

The Hudson Bay Pacific Railway Com
pany, which is seeking a provinoÇl chu
ter in British Columbia, has had |gy,- 

of the declared subscribed stock

163,225 32 

80,655 24
000,000
knocked off its capital by the British 
Columbia Railway Committee.

Mr. Le Baron, a prominent Unhid 
States engineer, is looking over the 
Fraser River at New Westminster, to 
discover a feasible way to permanently 
deepen the channel. On his report is to 
be made an application to the Dominion 
Government for a grant to assist S* 
navigation. His expenses are being paid 
by the citizens and the1 Board of Trade.

That whaling on the Pacific const it
business «

by policies
w. •••••'•

Interest due and accrued
" hist, 1907 -. i,34i,377 17

jurse of col- 
Deferred

6,335,407 89 955,846 36
sowing 
t efite.. 689,507 60December

Premiums in c 
lection; ànd 
Premiums; (net)

Unearned Premiums on Ac
cident, Health and Lia
bility Insurance..............

\
1,699,285 99 

Reserve for Liability claims 1,400,331 85 

Surplus to Policyholders.. 6,587,00838

879,403 86

! 1 
1 l an exceedingly prosperous 

shown by the annual statement « * 
Pacific Whaling Company of Victims 
whose dividend is twenty-five per test 
on preferred stock, > The net earnmgs 

1120,000, of which $87,000 » to * 
divided among the shareholders. .

$86,405,472 89

Government Deposit at Ottawa, $4,384,972,67

Total Liabilities . ... $06,405,472 89• ,-•* •

I

were9
, t

DISBURSEMENTS.

Payments to Policyholders.$9,858,289 27
462,300 54

All other Disbursements... 3,896,179 55

RECEIPTS.

"•^SSiggis
Premium* V ... 

Interest, Refits, etc.

......$15,188,557 90

'......... 3,574,211 54
pa®y, . ,
let, entitled
25»l iLSSPi-a »

Pacific coast Province.

Taxes
i

1
• 1

Total Receipts in 1007. $10,762,760 44
Total Disbursements In 

1907 $14,210,760 30

of thewmm-

therefore, needs no » in{oinuti» 
many of our reader5- T ^
contained in it is based upo tbor- 
lished in Ae Pimow^-8 
oughly revised. A summary «flag of g the laws and . customs, Pt^*, 
throughout the United S y^àa>. 
possessions, Canada, Cuba anjU- ^ 
governing days of grace, Sa 
holidays and matuntiM « .

ii- ■- jft
RECORD FOR 1907

Receipts exceeded Disbursements In 1907 .....
Increase In Assets................................. •—
Increase « Ufe Insurance In Force.................
Increase In Accident Insurance InForce ........
Total paid policy-holders since organization In 1850 172,493,633,33

ORR, & SONS, Managers, 9, Toronto St Toronto

ii
—$4,546,000.08
....  2,375,720.80
....  9,664,590.00
... 15,968,117.00

!. paper,
terest, a list 
reasons of observance,W. H.

1
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Scretvry. 
'innnr.

A. W. Perry, 
J. T. Williams,

C. H. Bigelow, President.
F r. Bigelow, Vice President. $?

S'.!
Forty-Third Annual Statement

Saint Paul Fire and Marine ! 
Insurance Company

m ■
ill .

m
r

t.

ST. PAUL, MINNESOTA n■ 1 :
Securities Valued at Market Values. December 31st, 1H7.

* Reserve for Unearned Premiums -
Unadjusted Losses and Other Liabilities 

. Capital -** *V ' '
Net Surplus

$3.<» LOS»1»
3*>3-7I5*ai

1,651.639-6°
$ 500,000.00 
1,15^63^60

! S5.J 7.00
i ' !.

Total Assets
$586.722.22 
363,859.57 * 
273.i8i.77

i
Increase in Assets -
Increase in Unearned Premiums 
Gain in Net Surplus ^9

General Agents for Province «-Quebec. 
General Agent far Province « Ontario 

General Agents far Province of l$jva Scotia. 
. General Agents for Province of "
General Agents tor Province of I

Report direct to the

Dale * COMPANY, Coristine Building, Montreal, Q.

CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco, Cal
of MANITOBA, SASKATCHEWAN, ALBERTA.

House Office, ST! PAUL, Minn., U.S.A,
SOUGHT WITH DESIRABLE AGENTS.

in the Provii
y
ii i&CONNECTIONS

I

New. York city paid last year for its 
$6.883,495, or $1.60 per head on a populate.
In Manhattan and the Bronx there were 01 
fires a day, and the fire loss of the city is 
$10,000,000 per year.

A resolution passed by the Insurance C<
New York Board of Trade asks if that mayor < 
once institute and direct an exhaustive inve 
affairs of the fire depvtment. 
the co-operation of other civic and commerce 
in furthering this request ! ' ! a .

Now that the New York fire department .
ing overhauled—and the exposure of graft *fd 
tion of rotten hose upon the ci*“fJ1*Jxposed^|‘v‘‘stS“!f“ H 
that automobile fire engines would be a good! in\ fstmenC It 
large and powerful they might be of great service in answer 
ing distant alarms for large fires.

According to the returns compiled by tM 
derwriters’ Association, the following casual! 
soo tons gross and upwards were posted in U 
ing the past twelve months : From weather da 
founderings and abandonments, 43 ; from str 
mg 145 total losses), i,9U; fronv collision! 
tofal losses), z,ao8; from fires shaft!
total losses), 3431 missing, 20; a^’
and propellers, 60s, and other, casualties, ij| «1 * red 
6,131 (268, of 498,212 tons gross total l°ss«g’ *s C, ]oPsses) 
witlT5.5S7 casualties (277, of 45!’73.2 83e’ Loss, total
in .906, 5,367 casualties IW, <>CsL total 
losses) in 190S, and 5,273 (225, of 379,300JWS P,
losses) in ,904. Of the total losses Jr aW3
of 33,386 tons, and 61 steamers, of '$0,960 « ainst
8, vessels, of .84,34* tons, were under ^ BlJ£sJe|, of786,- 
,02 vessels, of 201,284 tons gross, in .906 . t^seis or . 
563 tons, in .90s, and 86 vessels, of .70.9^ t«s (n .904, ana

tons, in 1904.—“Fairplay.

SOME RECENT FIRES.

(Later.)
1 Berlin Ont—Burbank’s furniture establishment and all 
buddings on Exchange and Main Streets, including National 
Bank, Post Office, Central Telephone Office, Gemsh block, 
(keen block, Bilbert property and a private residence. Loss 
estimated at $200,000.

t department
if f4,285,435- 
in average 23 
iven; at about

Bathurst, N.B.—Sawmill, in course of construction, 
owned by the Louison Lumber Company at Jacquet River 
bridge totally destroyed. Loss, between $25,000 and $30,000. 
Supposed to have been caused by quantity of lime in base
ment getting wet by the high tide.

Thwb, N.St—Building owned by ex-Councillor Kent and 
rented by Smith & Company, Archibald Bros., provision 
dealers; Allan McLellan, tailor ; Dr. Randall, dentist ; and 
Dr. Hilti, dentist. Loss on building about $2,000; Smith « 
Company’s toss, . $4,000; Archibald Bros., $1,000; all 
P»rtly towered by

, Cartmrry, Man.—Bazaar building, with contents, com
pletely destroyed. The losers are : The Carberry Club, over 

. the Bazaar, complete loss, furniture, etc., $1,000; Lindsay & 
Saunders, general stock, about $2,500 ; News office, damaged 
by water, $1,000; J. A. Calder, general stock, considerable 
damage by smokje; W. A. Banister, automobile, $1,000; K- 
E. Walker, automobile, $200; Bazaar Building, John White, 
•10,000, most of it covered by insurance.

nnnttee of the 
the city will kt 

Qgation of the 
further to ask 

1 organizations

is be- .

insurance.

1 Liverpool Un- 
$ to vessels of 
loss book dur- 
agf, 885; from 
idmgs (indud 
(including 36

total. ofMontreal.—C.P.R. warehouse on Notre Dame Street East 
contents completely destroyed. Building owned by Mr. 

“• Merkland Molson. Loss on building, $25,000; and on 
contents, which included 100,000 bags of flour of the Lake of 
flic Woods and Ogilvie Milling companies, estimated at 
•360,000. Cause, overheated stove. P. D. Dods 
and Company’s paint and oil warehouse, and t..
. . . Walter and Company’s hardware premises ad* 

-joining, totally destroyed. Frost and Wood’s agn- 
wnral warehouse, and E. Schultz, Son & Company s 
‘tit ware-rooms heavily damaged. Losses total about $100,- 
2J°>« follows :-Dods & Company, $65,000, fully covered :

* Company, $5,000; insured for $20,006 ; Frost and 
l?Tooa $,00° ’ Schultz & Company, $25,000, insured tor

and

i •
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° Th< : attitude ofr various Larder Lake enthusiasts is THE OANADIAN BANK OF GOMMERSl.
one of silBtiness; and the reason, apparently, because —
the public have not shown such a ready tendency, as in NOTICE is hereby given that it is the intention of tW 
the cas ; of Cobalt, to believe, without authentic con- “weeks in th^Can'adl r«L«l?b!!Cati“n °v ^ ■**»
firmatioi* stories of fabulous and golden wealth. Just Tim„ a newspaper published in thè
after tile collapse of the unfortunate silver mining apply to the Treasury Board for a certificate approvingof’tu
“boom, ’ an effort was made to substitute Larder Lake following by-law of The Canadian Bank of Commerce;—” 
for Col alt and rejuvenate mining stocks excitement. WHEREAS the capital stock of the Canadian Baak «I Th, effort «aSfu,ije. The ojhee day k waa s,„ed ,h„ Zjk 32"

someoné or other hoped to bring from Larder Lake a BE It THEREFORE ENACTED as a by-lawbyX. 
real gold brick. Then they said would follow “a vindi- shareholders of the Canadian Bank of Commerce assembled
cation < f that “much belied” district. That descrip- at an annual general Meeting held in the Board Room of tfc
tion applied to Larder Lake, is not only useful to the Canadian Bank of Commerce at the corner of King tad 
gentleman who has newly labelled this district <m slight Tor°nt°‘ °“ Tue$day the foUrteenth ** *
pretext È1 Dorado. It is of assistance also toi the con- THAT the capital stock of the Canadian Bank of Con- 
servativpf man. / . merce be and the same is hereby increased by the sum ef

Five Million Dollars, divided into one hundred thousand 
share of Fifty Dollars each,

IN WITNESS WHEREOF the corporate seal of the Bask 
has been hereto affixed' and this by-law has been counter
signed by the President and General Manager this i$th day 
of January, A.D., 1908.

(Signed) B. E. Walker, President,
(Signed) Alex. Laird. General Manager. 

Toronto, 15th January, 1908.
ALEX. LAIRD,

General Manager,
The Canadian Bank of Commerce.

i
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It will be MEETINGS.^
u

, THE ONTARIO BANK.
A Special General Meeting of the Shareholders of the 

Ontario Bank will be held at the Head Office of the Bank oa 
WEDNESDAY, MARCH 4th, IMS, at 2.30 p.m., for the pur
pose of considering and, it thought advisable, of passing the 
following resolution :— .

"That the Shareholders hereby approve cf the action of 
the Directors in instituting legal proceedings against the late 
Directors of the Bank, and hereby authorise the Board of 
directors in their judgment and with legal advice, to iacs 
what expense may be necessary and expedient to prosecute 
the suit, and to use the funds of the Bank Mr that purpose.” 

By Order of the Board, -
A. D. BRAITHWAITE,

General Manager.

BROCKVILLE Manufacturers desiring good 
location are invited to cor
respond with

WM. SHEARER, Sec y. Bearol of Trade
BROCKVILLE

in
ONT

:

;

r

IPEG, Canada. No other-
point in Westerni NOTICE OF SPECIAL GENERAL MEETING.1 can present the same combined advantages for 

infecturer or Investor as Winnipeg Let us send
Ci U

TAKE NOTICE that a Special General Meeting of «k 
Shareholders of the Sovereign Bank of Canada will be hell 
at the Head Office of the said Bank, No. 28 King Street We*, 
in the City of Toronto, on Monday, the 16th day of Marta, 
1908, at ^htPRoui of twelve o’clock noon, Jor the purpose <* 
receiving a report from the Directors as tefthe position of j* 
Bank and the reasons for the making of an Indenture date» 
the 18th of January, 1908, whereby the Sovereign Bank « 
Canada conveyed to Trustees the assets of the Bank 

1 described for the purposes of liquidating the liabilities of 
Bank subject to the trusts therein contained, an® iot . 
purpose of transacting all such other business M 
necessary for the carrying out of the intention of the Tnw 
Indenture.

the
yon ;fall information.

1

CHARLES F. ROLAND,r
Industrial Co 

Th# Winnipeg Development and Industrial Bureau
ilssioner.

4
i

El
Afmollately Fair Freight Rates In all Directions, 

nailed Railroad S 
ties Supplied I

systems, and Lowest Rate of Expenses, et

PORTAGE LA PRAIRIE

By order of the Board,
F. G. Jemmett,

General Manager
Dated at the City of Toronto, this 29th day of January, >9*

Ue Shipping and Distributing 
by Four Great RailwayFt, *■

DIVIDENDS.MANITOBA
Ogetber with Free Sites for Industrial Purposes,

ins#res to Manufacturers, Wholesalers and Jobbers the 
fullest possible participation in the coming era of un
precedented prosperity that is certain to prevail through
out this great Canadian West. «

possibilities are practically unlimited for all sorts 
of Industries!

and authentic information supplied promptly and

HERBERT W. BAKER, Secy.
Twntj Tbiaid till nd Burd if Tndi.

Portage lu Prairie, Manitoba.

T
DECLARATION OF DIVIDEND.

association
THE BRITISH COLUMBIA PACKERS’

The
JV Ki»cn that a dividend of 3# 
the Preferred stock of ‘he^bove j

NOTICE is hereby given that a 
has been declared on ___
tion, covering the period of 20th November, Transfer

"books 'oMh^AsstKriarion^w^U1 closed from the «8* to *
28th February, both days inclusive. .

Dated at Toronto, the 5th day of February,
ÆMILIUS JARVIS, Vice-President,

McKinnon Building, Torom

Ful
wit

;

«I

1



St U3rTHE MONETARY TIMES uFebruary 8, t*** *
¥X

DEB ÿS T U R E 6SALES
:

MARKETS, i:

Conservatism is in evidence throughout Mnadian busi- „ 
ness circles. Dry goods travellers report a ! k volume of 
business, boot and shoe travellers are also o jaânmg, **“*7 
good results. Buyers are exercising great ca [Id selecting 
thzir goods, ordering only in moderate sired fÿ«- 
ware lines is the same tendency- Grocencsr^rc generally 
firm. The'snowstorms last week and early thfe week tied up

Montreal, FebNary 27th.
■utter.—Dealers express firm views as lol« m,arHet *or 

butter. Up to thejjresent, there has been n"Stua‘iadva?“ 
in prices, although some merchants a" ^.uo1t#rt™°r<L(. ^ 
patently grass butter cannot be purchased1**| than V. m 
a wholesale way, and at 30c. m single packajgÿ. There arw 
practically no current receipts. 11 ' .

Cheese__The market, remains practu ally unchanged;
but merchants are looking forward to *
short time. October white cheese 1$ Quoted at Jar to Hjt, 
and September white at 13c., colored being *f|*Kire m eacb

Eggs.—Stocks are fairly light, and the ho*j 
firm prices. Cold storage eggs are selling at 
and 26c. for selects, limed being 21 to 22c. fch 
few fresh laid eggs coming in, and from 30 4°c
paid for them. —

Hides.—There is little change in the sit*] 
are still paying 5, 6, and 7c. per lb. for Nos. flfg, 
respectively, and 7c. and 9e-. respectively, 
and selling to tanner*, at Kc. advance. ShedM4 
worth 80c. to 85c. each. The quality of the 
and demand rs very dull.

• •

CITY of wetaskjwin.

SAVcS of Wetaskiwin, Alta., debentures, to bear
^F^l‘i^tiecuUrsC^li be^umished upon application to the 
JSffï may be obtained

WetaShrm, Alta, Jan. 17th, 1908. Clt7 Clerk*

COMMERCIAL
»

traffic.

VONDA, SASK.t

wUl be received by the undersigned for the pur-
of Vonda, Sask.,Tenders

duse of |i5,ooo.oo debentures of the To
fer waterworks purposes, to bear interest at 6 pe- cent, per 

Vonda, Sask., January 23rd, 1908.
A. F. TOTZKE.

wn

1 are asking 
1 for No. 1, 
■re are very 

. is being.

on. Dealers 
and 1 hides, 
os. 2 and i, 
tins are still 
is only fair.

Secretary-T reasurer.

k ROSTHERN, SASK.
1 X«ts.eM.ee debentures.

The Town of Rosthern are offering for sale their three
issues of Debentures as follows :—

No. 1 $3,000, 10 years, $ per cent. 1 
No. 2, $15,000, 20 years, 5 per cent.
No. 3, $10,000, 20 years, 5 per cent 

These represent the total indebtedness of one .
Towns in the West. Full particulars on application to

GEORGE BRADEN,
Secretary-T reasurer.

V 1
• • -

-nary 6th.
^ts are poor 
If and celery 
git the same. 
L25 per box; 
fi 50 to $3-50; 
j>50 to $6.

The season 
hitefish, hali- 
«T Trade in - 
tfax sea her- 
allon ; quarts, 
«lion ; quarts, 
salmon, 10c.;

Toronto,., ti
Fruit—There is a fair demand, but ng 

owing to the cold weather. California nai 
are a good line. Prices generally remain §g 
Wc quote: Apples, choice fruit, $2.50 and 
California navels front $2 to $4-2$ ; lemons 
grape fruit, $3 $0 to $5-75 ; Almena grapes 

Fleh.—Zero weather created brisk <ien»a 
Frozen sea herrings

of the best

TOWN OF CARMAN.

rings, 4C- per lb. ..oysters, Ms** ^ 
$i-3S Per too; 
trout, 9c.

«16,000 Debenture* for «ale.

Sealed tenders addressed to the Secretary-Treasurer of 
the Town of Carman and marked “Tenders for Waterworks 
ind Sewer Debentures," will be received up to 12 0 clcKck 
noon on Tuesday, the twenty-fifth day of February, 1908, for 
the purchase of debentures of the Town of Carman, amount
ing to sixteen thousand dollars ($16,000), with payments dis
tributed over a period of twenty years, from the 30th day 
of June, 1907, with interest at five (5) per centum per annum.

Principal and interest payable at the Canadian Bank ot 
Commerce at Carman, and the debentures such that the total 
amount of principal and interest will be as nearly equal as 
may be in each year. , .

The highest or any tender not necessarily accepted. Any 
information desired may be obtained by addressing the Secre
tary-Treasurer.

Dated at Carman this 14th January,! 1908.
A. MALCOL^SON,

halibut, 9C- per lb.; silvers*
-, whitefish, 10c. ; cod, 7e- SI

Groceries.—Demand is fair. Shipment! |
ously affected owing <0 the railway traffic W 
the snow. All kinds of tinned vegetablef g 
advanced 2 H cents P«r dozen. There ha£| 
stiffening in the pnee of shell nuts.
will sell at one 05 two cents higher. a:.;g ■ .

Hides.—There is practically nothing ttoiM in the^ wool 
market This is in between seasons. inquiries f
hides at very low prices. Hides prospect, fTTOOt Prom^W 
Quality is falling^ e^da^ Wq^f^h^P^ - 

hides and steers, -. - ■ > ; 6 j horse hides, ^ _

4hair, 25c per lb. tallow, $ to 6c. ; woo| qriwashed, toé.j, 
washed, 10 to 20c. ; rejects, 14 to 15e-, fil H : r

DrAuiftiflnt The"market is more active miall liaes,
.Si’«

dairv produce is exceptionally good. ^Wl^ laid eggs 
sufficiently large to fill orders. >
are very light, ddedoubtiw to Um fa^ 
roads are impassable. When the prtiM 
passed a heavy drop is expected in the pf|c 
and eggs. We quote: C««»«ty Prmtx^|d^gc 
solids. 29c. ; dairy prints, 26 to"f - 28c
tubs, 12c. ; pails. «Ne ; new laid eggs, Jgtt ;.

re been seri- 
- held up by i fruits have 
> been some 
si coming inShi

'11
N

4

Secretary-T reasurer,
Town of Carman.

f

the country ' 
t:iE5a snap has 
B both butter 

amery
;

HUMBOLDT, SASK. 1

The town of Humboldt, Sask., has $7,500 of 6 per cent, 
debentures for sale, repayable in twenty equal annual instal- 
***** of principal and interest.
' Offers for the whole or any, part, will be considered.

Some months ago Mr Robert .^1,n'on’valley!
bought the well-known Taylor Paper^ jKf)|ith thc latest 
back of Toronto. He is having them rjm ^ brought

~ ~cw- ^ srs? s - #*
Il

Address,
F. T. WÂLLACE,

e Secretary-T reasurer.
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cav* “T01
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of
caîculated'tn interest cement 

workers, it will pay you
well to we our journal. 
There it a constant demand 
in Canada for “ail such 
manufactures, and in no 
other way can you so thoroly 

adequately cover the , 
field than by the we of

: IJrL
Canadian Cement

; lift

Concrete Review

q Certainly, it M the 
only Acdhliwe cement 
paper m Canada.
q Advertising rates 
and copy of our late* 
ruimb.r » ,cqucil.

q Thei subscription price is 
$1.00» year. If interested 
in any branch of the iaduftry 
we want to send you a 
•ample copy. If. you 
aider it worth while, we
ünb,9l‘d ‘‘ h*,e ,C"

and

coo-

Toronto - Canada
: i

T| r . •

Reach The 

' Actual 

Purchaser Direct

1
q Satisfy yourself that the 
journal * which you adver
tise reachep diose directly.

- * ;in the pu^ase 
of the product you turn out 
Thoae who have the pur
chasing powers.

s Count
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• B11 e«MAXIMUM A. a general rule the comparatively high rates of interest
RETURNS which first class securities now yield in no way reflec
WiuiUTiu nherent weakness in th^jiroperties represente 
nlNlMUM Bonds and Stocks Which formerly sold on a 4 to 5 p.c.

■UK - basis can now be bought to yield 5 to 6 p.c.

ï

rWRITE FOR PARTICULARS - ,

A. E. AMES CO., Limited
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The STANDARD TRUSTS COMPANY
j ! jL f. GORDON. Ba». Punor.

WM. WHYTE. Be». Vies C P. R.. Vies

its.0
aria

TWO 1er*.»
T rust Company.ll

Got. Part»

Uy coo&lmtULl 

rtageAve.,.

Corrmooodeoce in»» 
WM. HARVEY,

BUSINESS CONFIDENCE.
: Without which there would be no Bank», no manutacterieg, ao

having ttZSÏZXËZ S^-t
securities on Winnipeg Real Estate.

FOR SALE
Tbt Wntern Trust Go.

WINNIPEG.

Capital. n.W«V
___ Si.*ee.i

Board cl Directors —
A lam J.^Apamsom. M.P..

Ho*. R. P. Roeu*.

Authorised

Investors

Offln, - A number of selected Agreement» of Sale sad mortgages covering I 
Fans Lands and City property, maturing ia i, s,aaU years at rates largehrh 
excess of current interest on mortgage loans, rail Bet of aeceritme ea mee

WM. GRASsTEtBOTmrWhiiilpeg. Man.
Head

W. Ri
D. H McDoettp ""7rÆtp I

rati vo Investment* made lor Cheat* ja a Guaranteed or unguaranteed 
Guaranteed Trust Investment Certihcate.

—

EMPIRE LOAN COMPANY

Michael LottoAA j
G. E. McCsamst. M.P. 

H. R
. D. McAsthu*

W. ne C. O'UaADV Hoa.
F. E. *K THE HARPER INSURANCE AGENCYCMASTON

Only reliable non-tarif 
companies represented.

717 McIntyre Block, WINNIPEG.
|> .

15 Lob, 551240Head Office, Winnipeg, Man.
A limited amount of stock for sale at $ i io.oo 

per ghare. Pays 8%.
Debentures in any amounts from $ioo up

wards issued, bearing $% interest,
C. W Clarke, M.D. Chas. M. Simpson.

Vice-Pres.
Sank of Hamilton Chambers. Winn,

Slrathceia FtfL 
Price 500 each. 1*3
cash, balance 6 cd

12 moatbo, 6Manager.
r. Man.

S'
Call, write***»

:
■*>

Commercial Loan & Trust Company
Head Offlee, - Winnipeg, Man.

C. W. N. KmtMBDV. Vice-PresidentO. E. Seanatm. President.

CSSS5£TUa
»y> to Imve

W. H. SvoqgLa. Manager

WINNIPEG
t Fw2LHEUBACHtLtd.

WINNIPEG, .... MANITOBA.

iTHE - {eui.ai

- *,am.m.
Capital

NORTHERN BANK
winnTpeo ef i

LieuL-Gov., 
Capt Wa.

Thegr P. H.

qSgfea—
■ L

THE6ÉÂT WEST
I 4M Male Street, Winnipeg, Man. |

Aetberlaed Capital, g7.500.000 I Subscribed Cap., 02 350400 I Assets. $1.600.000 I

holder of this stock will be paid the semi-annual dividends that may bt | > 
(roes time to time by the Board of Directors.
Company, declared its Tenthd ivtdead on I We stock at the rate of Opts ■■ 
»*e»m lerjth* imtfyaar aadlag Dee. «et. 1*7. This l.arar. 
a moatpeodtabl.rfbedy Invest»», la . progressive W

MoaaTtpKd oe Pitot Mortgage on Real

UNION BANK BUUMMO.i:

K
m W

MORTGAGE COMPANYParkef Montreal. New York—N
or M i

OF OANAOA
t

4M. MAIN STREET, WINNIPEGPERMANENT LOAN 
AND SAVINGS CO., MOREY TO 1EI0 OR IMNOVEB FARM mm

at lowest carrent rate of interest and on convenient
Advisory Board W. H. Cross.

R. T. Riley, F. J. Griffin.
A Goa zee.j

The

The
opportunity

Ss:to
'■«

skis in

s. J. T. Gordon. __ _________________________
Mart», Esq., Wholesale Druggist. James 

‘ Co.; E. L. Taylor, Eaq.. BarrmSer at Law;
¥ ; E. D.

W. J. YOUNG <a Co.
LIMITED.

. INDUSTRIAL BROKERS, 
313-314, 317 PORTAGE AVE. WINNIPEG, MAE

T: I
/ 4

«

-

•3Ï4 THE MONETARY TIMES VoI

Last Mountain Valley
SASKATCHEWAN.

Invest peur money in choice selected Wheat Land ia d* 
celebrated district. Write owner for Maps and all perticalea
W. PEARSON CO., Ltd., Winnipeg.

T. R. BILLETT
Commission MereHant^^

445 Main Street
Correspondence Invited

BANK OF HAMILTON BUILDING,
Cer. Mein

Winnipeg, - Man.
McDermott,

RealMember, or the Wineip 
Estate hxchange

to

I
J

CONKLINS
LAND OFFICE

5

1 :
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717 llclnrrms Block.

CE CO.COLONIAL ASS
Head Office.______
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& compered
CanadianAseets equal to $81.08 for etrery $1000 

with 812-47 of the average 
Companies

of all °< t 
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>1 District

W. SANFORD
OFFERS

Western, Municipal and 
Debentures for In
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4 ? •U • uADVERTISERS
Ltd. IN)BA.

Dur. K.C W.T. Mai
W<VERNON PICKUP Ô CO

icNMUto nt âithn
land

:iure,DALY, CRICHTON &
BARRISTERS

4, CANADA LIFE BUILDING.

riLDuro.
*■teats la ladut ae4 Wales 

eetew U.S.A.
Block, WINNIPEG.

I4 Ae(Cbettke
Km I !422

VNY
OSLER. HIMMOND & NANTON,

CUrkson Cross ® Menslea
* CHARTERED ACCOUNTANTSt

to tUte3 <x *• STOCK BROKERS
Cor. MAIN and McDERMID STSÎ

■el ItWINNIPEGUM OF TORONTO CHAMBERSPMfan
STOCKSiAND BONDS.it Bay and Sell ou CommisakMi.

On Toronto, Montreal, New York and 
Telephone 1998.I o

H LIMITEDilley NAPOLEON
Estate.) Our beeieeee its t

W

West le
Land le itot
ll ‘ V
nnipeg.

OLDFIELD, KIRBY AZ.GARDNER,
Real Estate, Insurance 
and Financial Agents.

Keel Bate te
I of

Ti

* <r

Co. Mi
WINNIPEG.•trnet.SB I

$, T. H. CROTTY <& Co.LG, MAI. ,
EsteMlahed 187».

1 REAL ESTATE AGENTS
Renting n«H Management for non-Residents. 

515 Main St opp. City Hall, Winnipeg. *;e.
Mi

tbeir
.P ANSWERS TO ENQUIRERS.

H. $., Mnlann, B.C—The figures or proportions you 
quote with respect to our Japanese trade can hardly be 
accurate. It was stated by Mr. Nosse, Imperial Japanese 
ccasul, in a paper he prepared last year for the- Monetary 
Times, that Japanese trade is building up Seattle as against 
San Francisco. He points out that where, in 1892, Seattle’s 
share of American exports to Japan was only $39>o°°> 
against San Francisco’s $534,000, the figures were changed 
to $$,600,000 exports from Seattle against $3,400,000 from 
San Francisco in 1901.

4. $., Toronto.—Montreal has for some years ranged 
, about tenth in the magnitude of bank clearings among the 

àties on this continent. Below are compared the figures 
for United States cities, being those of the week ending 

. January 25th: New York, $1,548,455,000; Chicago, $229,- 
*46,000; Boston, $149,881,000;. i$hiladelphia, $ii3»7,8j00°i 
St- Louis, $62,243,000 ; PittsbtJrg, $45,991,000; San Fran
cisco, $34,462,000 ; Kansas City;, $33,432,000; Montreal, 
<£6,484,000; Cincinnati, $24,901,000; Baltimore, $24.76°,000 ; 
Toronto, $21,105,000; New Orleans, $20,666,000. The next 
cities in order are Minneapolis and Cleveland.

■ zx
mwi
s/rü
g, Man.

iGENCY

a.

55*240
ting L 
IBS Put 

each. 1-3 

ce 6 mi
6%.

•r ««* FINANCE IN CUBA.

The good showing made by the Royal Bank of Canada, 
**8 a source of much comment this week, says our Cuban 
correspondent. They report many gains in the number ox 
depositors tin the island branches as well as in Havana.^
, M*. Blair Robertson, the manager of the Bank of,Nova 
^cot*ai has been receiving congratulations on the splendid 
report of their business for the past year, especially since 
the Cuban branches indicate steady gain both in the number 

oepositors and the amount of the individual accounts.
. The Cuban financial situation is in better shape than it 
Bas been for many weeks past. Over fifty per cent, of the 
tugar mills are now grinding cane, which shows an indtca- 

°f running about thirty per cent, short.
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ROSS <a SHAW
H. G. àoss,
Notary Public,

liwanaoe|^iditiater.

REAL ESTATE, MINING, INSURANCE, LOANS, 
TIMBER and TIMBER LIMITS.

LEANDER'SHAW, 
Established 1890. Notary PubUc.

Money invested on Mortgage at'current rates of Interest.
if,' :

■ EP»E*ESTIBM. :

The NORTH AMERICAN LOAN. BUILDING & TRUST CO.. LTD.. 
MANUFACTURERS UFE INSURANCE ICO..
MANITOBA ASSURANCE CO. IFIRE). City Asms»

I Rhcistkrso Office!

IMPERIAL TIMBER and TRADING CO.. LTD 
LYTTON COPPER MINES CO., LTD.,

Phone Ml; HASTINGSTSTREET WEST.
VANCOUVER. B. C.

P O. Drawer
1712. 13#

u

“EtK.AL TRUST CO., Ltd.
A. A. BOAK SCO. ltd.

'-EHi
AathwUd Cap

laearaace Ce-,C.-.târe);

C»
CeehaLSMMW

Paid-Up Capital.

&SL
■a : 4M - 4M Riche

aad aala
First

A. A. BOAK.
VANCOUVER. B.,C

British American Trust Co.
LIMITED
H. N. Caler,A. C W.L

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

’0

Ti

NNEAP OFFICE, VMCODVtt, i-C.
: Victoria aad Grand Forks. B.C.,

Repreeeeted la Spokane. Wi

|| U/E «U1 Invest your 
" money in Real Estate 

in Mortgage.tBailrq. UzDiirirk 5: (Co.
VANCOUVER B.C.

,

REAL ESTATE

ii' f
t s Timber S

wu yoo timber lasds or boy poors All
>.

PhOM 1 1011
417 Richarde St., V.

Smith t Summerfield
urcr

Volume 41.

J. KENDALL A GO.
dOi

MeVi
P. O. Boa imfCable “ K mi view.’

B.c. TIMBER
will take partner to erect a mill

G. D. SCOTT, -

A New York paper gives an instance of inspec-
of householders or managers and the need of ,rc<,_iir_T jj, , 
tion, as follows : An inspector, while making » 
ten-storey building up town on Friday la**) ^
three nozzles and coupling of the hose connecte» „ 
standpipe in the hallway. On another floor the ^
badly twisted that it would have been useless in ^ ^ ^ 

There is rejoicing in Edmonton over the r 
surance rates there by 15 per cent., which rcd“f“îlfchaUe 
does not apply to planing mills or lumber yarns. aa*w
is made because the fire department has been rejucti<*
fire hall built and a new fire alarm installed. bu»»**»
is estimated to mean a saving of 930,000 a year 
men. w

WILSON, SENKLER & BLOOMHELD
Barristers, of Court 

CANADA.
J. H. SENKLER. EC 
R. C. SPINKS.

Cable -• “

Solicitors and Notaries, I
VANCOUVER

CHARLES WILSON. E.C. 
EDGAR BLOOMFIELD.

tar th. Beak el Moeml

laedlml

Waghorn.
Gwynn&CoX 1 Ce.bwgh Life Aw

«II

Slock BroKer> Vancouver

& HELUWELLCLARKSON GROSS
Molaon’a Bank Chambers.^ Vamcouvsb, British CotaaNa. 

(mpd at Victoria)
Powers o4 Attorney to be ieeurd to John P. HeBiweti, F.CA. (Cml

-

Western CorporationThe
LIMITED

IAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.
has special facilities for placing Loans on first mort- 

and other approved securities at 
6% and upwards.

FIN

g

CORRESPONDENCE INVITED

!

•ANKER*;

I) .1 MOLSONS BANS

I
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THPW. S. HOLLAND AGENCY
517 Pender Street, VANCOUVER, SC
Old** Strictly Non-Tariff Office In British Cota*

51Associated with Wm.
Halifax, Toronto, M 

INSURANCE AGENCIES, Limited, of Vamcoovsb, B.C.
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neurance Com pan: 
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policyholders.« pmtENTS TO
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No I
et ud et yur.

TOR AGENCIES TO 
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FIRC-LIFE \
XCURITY ABSOLUTE

CANADIAN BRANCH • •

./N

* XV,y
lVr/j

February *> ,9°8"

Tffi WTAL-VICTORIÀ LIFE 

USORANCE CO.
ior W* the»» Njt !*■
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IN CASH IMCOMB 

IN LEGAL reserves 

nr INVESTED ASSETS 

JOANS TO POLICYHOLDERS
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North American

*LA Co.Life1 ►

Assets -•*- f7.
Met Surplus - |

JOHN L. BLAIKIfjj

L. GOLDMAN, Aj. ..

Managing Doctor.

Il I »I Ml •

f.

It.

F .C>A«f

with
T
V

Address

T- °-s
Supr. Of ««■*•»•

EY.

,-pORONTO

■I

Home Office
4

%

69

STANDARD LIFE i

Attiwci CiiH»! MEIIilirgl. 
Inf Offlct fir Cinfi, MolrriEAL, On.
Invested Fund» ..: I 67,154,046 

■17.000.000 
7.171,407 «IRevenue .

Deposited with Canadian Govt., 6.975,996 
Apply far M

I
Total
Canadian lei 

(Greatly ia 
Manager for i

of.D. M. McGOUN,;..............MANAGER
CHARLES HUNTER. Chief Agent Ont Apte. Tort* to

-I

SUN FIRE ia ied the other
to sell 1 U,PLAIN

INSURANCE OFFICE
Fowled AJX me

Mal Mlles, Tlwhwtli St. LsNii,E*.
THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

i, Wellington St. a..T

Co.Uiloo Mitial
PORTLAND >

Fus E. Richaud», 
Morin. Chief A 

For Agenda» to 
Province of Quebec 
apply to Walts» I- 
St James St.. Mootr 

For Agenda» in W<
W. J. Peck, Mngr.,17 fere

Hbnki B.

Ont Division,
Ontario.s. m.

E. McKAY r, 131

Agents W<

tario,apply to 
> St,Toronto.

êDistricts. 1

liiïiiit
ASSURANCE COSPANY.

HEAD OFFICE. WATEÉL00, OUT.
411. Man- D«aTHOS HILLIARD, 

J. B. HALL. a. u 
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m °’
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Hat been the prosperous year in

the History of
ULtCaaf TIE NORTHERN LIFE 
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MARSHALL. SPADER A CO.
Mcabsir*:S— New York Sleek Exchange. New York Causa Kncheage.

i i Chicago Boord at Trade. Broadway B Waldasf-Anaiia.N.Y.
INVESTMENT SECURITIES COTTON * GRAIN.

TORONTO OFFICE : Tub Kmc low ABB Hotbl.
J. G. BEATY.

DEBENTURjES
Csmpaalas 1er dapaall wRfc the Gor»ma4^aad aha £____ »

G. A. STIMSON <H CO
34-2* King Street Veit, . . TSSONTO q*.

J*h*i • 
8**

W

3174-

OSLER i HAMMOND,
31 JORDAN STREBT^TORONltL*
ls teg jfisys: fcte»- .c* j

. r
SC. MACKINTOSH & CO.:
•4 Belli» Street.

JA
HALIFAX. N.S.

sst la’
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SOVEREIGN BANK AND EDITORS. ■£

The following are some expressions of opinion on the 
absorption fef the Sovereign Bank :—

“fThat our leading chartered banks are able to, absorb 
an established business, and thus prevent the inconvenience 
and lpternlption attendant on the winding-up of a financial 

/concern is Creditable to their enterprise and to the system 
undetf which their strength has developed. So long as there 

" cient number of strong banking corporations to 
prevept any unfair use of concentrated financial power and 
avert j the ; temptations to which monopoly is continually ex
posed, such changes as the absorption of a younger insti
tution must be regarded as an assurance that the varying 
fortunes of any single banking corporation cannot injuri
ously affic* the general public.—Toronto Globe.

^‘jTorento is again called on to exercise calmness and 
self-control in the presence of another banking difficulty 
under circumstances making it both sudden and surprising 

general public. By promptly stepping into the breach 
and Assuming tqe burden of the immediate situation, the 
banks of the country perform a public service of inestimable 
value.) Their action deserves the very best response that the 
publi^ cab give—confident reliance in the ability and in
tegrity of! the professional gentlemen who have undertaken 
the responsible task of winding up the affairs of the Sov
ereign Bapk with the least possible shock to the credit of the 
city (jf Toronto.’—Toronto World. *7

‘'Fair-minded and well-informed critics will recognize 
that the batik’s suspension was brought about by conditions 

Z-' • peculiar #o;j|tself, and in no way inherent to our banking 
systeifa. Ha^ management brought on the losses. It would 
have been better for the welfare, of the bank hafl no foreign 
capital hem supplied. There is no country in which 
foreign capitol is more welcome thah in Canada, but it is 
desirable tlutf our chartered banks be owned by Canadians.” 
—1Tomato Mail and Empire.

those of any other Canadian bank. Its going out of eh*, 
ence may not be an unmixed evil, if it checks a teadeacr 
to multiply banks beyond any special need.”. ” ~ * 
Times.

"There are occasions when the tendency is to 
Canadian bank management. It has been said of k ef bit 
that it is too close. To its credit it can be said wit! ill 
truth that it,is safe.”—Hamilton Spectator.

are sui

“PUMPINC" THE PUBLIC.
i

A reader asks for an explanation of the methods of "vii 
cat" company promotion. Thinking of a suitable reply, it 
are reminded of the schoolboy who was asked to the 
mechanism of a pump, 
blackboard and drew the outline of the exterior tkes

to tl

He immediately approached theI' ,

5

4&
.11

n visitors to Toronto are struck by the fact 
that toe absorption of the Sovereign Bank causes so little 
disturbance. They say that in an American city there would 
be crpwd:) Of people in front, not only of the .bank in diffi
culties byt Jsf the other banks, 
the lippe. 
usual; ha

*

Here there was nothing in 
ice of the streets to indicate that anything un- 

djjfcurred.”—Toronto Star.
“pelfjiO|*rest urged the allied bankers t» officiate as 

undertakers ,at a well-ordered burial of competitors who fall 
by thy wayside. The bankers would impair their own pros- 
perityf by adopting any other policy than that which has been 
followed i 1 dealing with the Ontario Bank anj the Sovereign 
Bankj T idncountry profits by the intervention, irrespective 
of thei motifs that inspired such intervention. It is enough 
for thje country that the intervention is strong, wise and 
publiefy bénéficiai.”—Toronto Telegram.

“Ona |jrain the leading Canadian banks have had the 
intelligente.ând the courage to unite in order to prevent 
serious commercial disturbance, and to steady financial 
conditions, ’l^-Toronto News.

“One moral of the present situation would seem to be 
that there aSSe no more banks wanted in Canada to do the 
business < ffjEiog, and that the Finance Department of the 
Government . should be chary in granting any new bank 
chartef-s ft* Some time to come.’’—Montreal Witness.

“It is ajjfvast source of comfort to all concerned that 
when b C UMdian chartered bank is seized with the pangs 
of dissolution, as were the Ontario and Sovereign, arrange- 

' ments are perfected for alleviating their agony and smooth- 
ing thfcir w# to the grave It is good for the patient and 
good or :hjft survivors.”—Windsor Record.

“1*he S^ereign Bank has had a somewhat stormy, if 
brief, baretlfjiand the conditions surrounding it were unlike

and continued :—Let A be the spout, and let B be the haadk. 
Pump away at B, and the water will come out at A

Limited, «fThe Provincial Construction Company,
Toronto, have secured jbe contract for the build 
Mount Caramel wing of the Chateau Frontenac at O’*®*" 
The Kahn system of reinforced concrete will be 
throughout. An interesting feature in connection wkh 
letting of this contract is that it was originally MM* 
build this addition of steel. Before a final decision*^ 
reached, however, a visit was made by those interest*®

of the Marlboro*!*" 
concrete (***: Atlantic City and an inspection made 

Blenheim,v also constructed of reinforced _
system). When it was shown that the work could ^ 
pleted in about one-half the time required -
struction and at the same time meet all other icm—IL™*1 
it was decided to build of reinforced concrete.

I
IV ML

L. COFFEE ©. CO
Crain M • t
Established Board of Trade Bad#» 

Toronto, Ontario!^Thomas Flynn,
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Port Arthur and Fort WpUiam
Warehouse Sites, Central Retail Sites, Wapr Lots

R. A. RUTTAN. Box 195. p*rt Arth«r, Oat., C+m.
r»t «

1IES« TRIP TO THE WEST
sailing from H * everyThe •' P. A B." 

twelfth day for Bermuda, the British West Indies *n<H 
. The trip occupies about ■ 7 eightaie all very superior 

day», and is a delightful cruise from the start to the 
Through tickets from Toronto and all points

ways are sold by
R. M. MELVILL

the rail-

no
_______— 1 *

I

GIBBONS, HA1PE1 t CIZ
BARRISTERS, AC. U

Office—Corner Richmond and Carling 
rsa» r.

I, Out

Si* *'

' TORONTO PAPER MFC.
MILLS AT CORNWALL. ONT

PAPER Hick

CO. LTD.

i ifI
We I

WRITINGS. BONDS. LEI 

BOOK. LITHO
( COVERSRNVSLOrt 

For S*k
m. 9 * * 0

st
k Tl I

Jenkins <51 Ha
ASSIGNEES, CHARTERED ACCOUNT

Fire Inswrnwce *gew» k
15J Toronto Street - - - - Toronto. 
5S Canada Life Building • HoAtreaL

' I

jj

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS JL

Toronto, <|nti
Fred. PegOH

18-20 King St West,
Gwrn K. 

rasa.
WF.C.A. Arthur H. Edvards.

S. Clark.
2

Edwards ® Ronald,
IFv

THE DON VALLEY BRICK WORKS

POROUS TERRA COTTA 
. . FIREPROOFING . .

la Arches, Blocks and Furring in any required aise
Head Office: 36 Toronto Street, TORONTO

MOHTUBA L AGENTS
DAVID McGILL, 306 Merchants Bank Chambers,^MONTREAL 

Kindly Write for Prices.

IOGHESTER GERMAN INSURANCE GO.
ROCHESTER, N.Y.

Bogus Sattsslee, President. H. F. Atwood. Secretary.

Inspector for Canada : G. S. MINTY.
A HATTY,

- , TORONTO
I

temple BUILDING

LONDON 8 LANCASHIRE
—LIFE

HEAD OFFICE FOR CANADA :

MONTREAL
Tb* first four months of this year showed an increase 

* OVER 70 PER CENT, in new business 
** tb» corresponding period of last year.

Contracts to Suitable Representatives.
r

B- HAL BROWN, Gen. Mgr.

1
iTHE MONETARY TIMES •S3»February *> 1908

PERSONAL.

II ACCOUNTANTS. 1
IH

SSHSHi
iJLr Qf five weeks.

u, E. H Armstrong, accountant of the Canadian Bank 
at Neepawa, Man., has been transferred to the

SB r®
John I. Sutcliffe

Chartered Accountant
j Commerce

Jaw, Sask., branch.
M ■ K Jesup, long prominent in financial and 

phtlaathropic circles of New York, *nd a very estimable man, 

x_j 0B Wednesday, aged 78.
Mr D A. Fraser, of the Royal Bank, at Lunenburg, 

S5. f*s to Maitland, Hants County, to assume charge of 

te of the bank as manager.

St lew13TORONTO.Thtephoni M420

am
Chartered Account 
Trustees. Receives*

W ” — TV’S
CURKSOR l CROSS. VI DA TOES.

T.CJLB. R. C Clarkaoo.

Wr

W. J. ROSS, Chartarid
BARRIE. Ont.

I* CoF. W. Cuoech 
Tudhofb, Barrii

Colling wood, cVo 
Orillia. C/o M. B.

rr-.>

keep posted every day
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will take his place as manager pt the
branch there.

■

The Hon. R. Dandurand and Mr. F. 
W. Morse of the G.T.P. have been

i elected directors of the Montreal Trust
I *
i and Deposit Company.

Mr.' George B. Chisholm, for the past 
twenty-four years manager of the Pic- 
ton, &.S., branch of the Royal Bank of 

1 Canada, arrived in town to take charge 
j of the Amherst branch.

I > Tfr. W. J. Stark, manager of the Mar- 
j ket’ branch of the Sovereign Bank, Tor

onto, was presented last week, by the 
staff, with a handsome gold mounted 
umbrella suitably engraved.

V

IIP Thatp 1■

."«rtkwertl
t

“OSHAWA” 
GALVANIZED 

STEEL SHINGLES

i II

CIgabettES
Hsin can't get through it m fe
(ifti.tr.intvt-U in writing for »*«-* 1--- ~ ■century, really)—lire cant bwCti 
a^roof—pco^apmat all the rfr.ne.Mi 
Cheapest GOOD roof then »... VT 

Write ee and eel shoe Tea shy V 
ceetaleaattoroofri>t. Jwtàé*m V

STANDARD
1 OFTHB
I WORLD ^

HANDLED BÏ All

!

The PEDLAR People %
(Mmiantrul Uttawn Terwte Lmêm W|me+gTHEin

WHOLESALE Mr..Charles E. Graves has been ap
pointed district - passenger agent of the 
Niagara Gorge Railway Company, with 
headquarters at Toronto, 
tion is a new one.

TRADE41

The posi- 
Mr. Graves'hi PERSONAL.

| is a well-known railway man, having 
Mr. Stewart, teller in the Bank cf been formerly connected in Toronto with 

A,u"b”

Iv j • present will be with the Niagara Navi-
Mir. Robert Bambrick, of the Bank cf gation Company.

Aia, at Arnprior, Ont., has béen 
ed jo London, Ont.

5

y
Nov£ S 
transfe In a qeçént issue appeared a para-

graph stating that Mr. McMickling the 
Mr. Frit* W. Schaefer, of the Royal ncw maMjrcr » of thc Union Bank at

Bank, St. |ohn, N.B., has been «rans- f EdàlontoIli Alta., ha- arrived, 
ferred to the agency at Camaguey, Cuba. An4ersdn> who has b^n the manager cf 

Mjr. R. li Brymner has been appoint- that branch of the Union Bank since it 
ed manager of the Cranbrook, Ont., .was opened seven years ago, how writes 
branch of ||ie Canadian Bank of Com- us stating that our information is in

correct. He still retains the managership, 
and has never been asked to resign, 

i We much regret the error. (

r '■*

Mi.

at.
\

«
imette.

S!
Mr. . .Thomson of the Peter

borough, OtH., branch of the Bank of 
been transferred to the Tor-Ottawa, has, 

onto branc|
Mjr. -T. ifc. Cummins, of Spokane, 

Wash., luchrids Mr. R. L. Von I Eland 
as accountant of the Èank of Montreal 
at Regi»a,fask.

■f lir. 4

BAD GUTTERS FOR PAPER STOCK.
*-■

1 Bishop, of the Royal Bank, 
has been transferred to Montreal, and 
Mr. C. Cl McRae, late of Welland, Ont.,

I- ' 1 i Hr------------- MS----------------------------------------
:THE HOME BAHK
‘F CANADA T

i

DIVIDEND No. 5
fe hereby given that a 

■dat the rate of SIX PER
er annum upon the paid-up 
stock of The Home Bank of 
has been declared for the 
\. MONTHS ending Febru- 
, 1908, and i hat the same » 
ay able at the Head Office 
nches of the Bank on and

Not

t
Capiti
O
TH
ary
will ix 

riand 1
after I Hi second flay of March next.
The Ti r Books will be closed 
front Rdbroary 19th to 29th, 1906. 

i both days inclusive.
By order of the Board.

1 JAMES MASON,
; il *

NgW GIANT TRIPLEX No. 1*

Write at for Prices tad Particultrs.
The Wateraus Engine WorKs Co-» j*General

Toron t* Jan. 22nd, 1906.
C5■
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pire insurance. fa

Wi1879 1908i ?

fknii ta* Company. Richmond & D: ond
$FIRE INSURANCE COMP 

Heed Office, Richmond, Que. Capital,

OF LONDON, ENG. 860,000 Deposited with the Goremment for 
of Policyholder»,

The Coro pen» transacts a general 1 
which is confined to the Dominion

>*r
1788. Fire insurer 

of Canada
.

|f>WS PAID. ■ - $148,000,000 risks writtec. Insurance in force. 66,000,000. ' ■
O. H. D«*:’imi AgmttsToreetd, Oat. 

Qua.' Bersr1er K. Armstrong. St Jefcâ. N.B.Paterson & Son, 188 81. o.
St- Local Agents wanted In unrepresented districts.

J. C. McCAIG,
MONTREAL1er

THEInsurance Company 
of AmericaQUEEN *

WILLIAM MACKAY, Resident Manager 
J. H. LABELLE,
MUNTZ * BEATTY,

Mercantile i re
p

INSURANCE COMPANY ■-JL-it
A1 the

w|C AaoornjeMdm,
2m '

FOUNDED
Lai üiiM à Crm luiraaet Ci., ilCiMenian Insurance Co., of Edinburgh
TOTAL CUSH ASSETS EXCEED - -
Firs risks
112 SC

Fire Office.The Oldest
of

Street, MONTREAL <c«e w ru»TfA«w.)J. a BORTHWICK. Seoetenr.LEWIS,
miuSfSrrlcm J. E. E. DICKSON,TTY,

ley St-, TORONTO.
Is

«*87. Act. AnTi

Economical Fire Ins. Co’y *' Commercial Union tssuranct Co.
UKITED, OF LONDON^ ENGLAND E.

«
CASH AND MUTUAL SYSTEMS

TMdHat Assets, >319,377. « e# Risk. >16.231.731 ■ MYAMINE. ACri*s. life.
I*14.' LU.

1er Ufa Paler 
Telel Fee*

•1 New Dew St-. W.

Teel. H.C.H.
Me».Vice-

im.
GEO. E. HAEOEAFT. Gee. Agee Mr

f

BRITISH AM ERIC t:t\
^ Assurance Co’y m

A. D. 1833 I Head* Office,;TORONTO
BOARD OF DIRECTORS | Vi

W. E. BEOCK, Vfcrf,»*,. 
W. B. MEIKLE . J;
CEO. A MORP'*' 
AUGUSTUS M 
FHEDKBIC NICBOLl 
JAMBS MERE OSBOi 
SIR. HENRY M. PfcLLATT 

M. E. WOOD 1 r .
F. H. SIMk ghewsey

Cepltal, $1,400,000.00

l

HON. CEO. A COX,
ROBT. BICKEBDIKE. M. F.
E. W. COX 
D. S. HANNA
JOHN HOSKIN. IC..LL D. 
•ALEX LAIRD 
Z. A LASH. K.C.

j

W. B. MEIKLE. Gewel

£32°*
I

A. NA1SMITH President 
A. F KEMPTON.

Sec. and Mgr. C D. KERR. Timm
AUTHORIZED CAPITAL 

O CAPITAL

R. M. MA
iVice-

;

WESTERN Assurance Co.
r Incorporated 1851. Fke and Marine.

6800,000.00
•800,000.00

£/

$3470,000 00 
faceroc for 1906 over 3.609,000 00

iover The Occidental jfre 
Insurance Co. *

Office TORONTO, ONT. !

; SHon. GEORGE A. COX, Pretideot
turn,

!.1.]■ *

OBAW AW AN ESA,W. t HEIDI, 6. 6. WTEI,
Secretary.

Head Office J
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MORTHERN ASSURANCE CO. Of London Eng.
~ rrmoeo *s res ereoeeasT " ‘

■ New St. West.

Feeds in
: *3BSOs, *lerthei

All W. Tree. 1erB.F.

ESTABLISHED 1004 '

a immuiniTEis itaci
$18,061,926roucas SECURED 

IT ASSETS

PROVINCIAL AGENTS,
JOSEPH MURPHY.

Toronto, Ont
JNO. WM. MOLSON.

Montreal, Qua. 
WHITE A CALKIN.

SL John, N.B.
" k COLGATE.

Winnipeg, Man.
ALFRED J. BELL, Halifax, N.S.
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f Excelsior Life,

STATEMENT JANUARY 1.1007
CAPITAL ,

$1,500,000
1907 Ttr55Stï5zr IW

I—WteUFw. I «created 1|% 

*•»«

\
-

MEACNVED TO* ALL OTHER LIABILITIES
7,1 68.303

NET SURPLUS Tb* iaaltbow
poUcY-boUcra in 
ductnrewi of I.5-l 3M26 Lav Mort slit.: I

'
E.i 13 oI H

-1AGENCIES THROUGHOUT CANADA
■

THE OPEN 
DOOR

‘ Union 
Assurance 

Society

DOMINION FIRE 
INSURANCE COMPANY

i

to the welfare of families, (he 
stability of business, sod the 
comforts of old age, is found ô 
life insurance. And thereto

L "i I?
• T

Subscribed £ipital, over 
Paid-up Cental

1600.000.
1116,000.

EROBERT F. MASSIE, Toronto.

y//V/L
OF CANADA

ftOF LONDON. ^ /ALEXANDER TURNER, Hamilton. 
BH1L1P POCOCK, London. Estaibllahecl AD. 1714.

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

61
NOTICE.

The Fire Insurance 
Exchange Corporation

STOCK AND MUTUAL.)

The Animal General Meeting of the 
Members 
poration w

invites good lives to join its 
ever expanding household, to 
become partners in its growing 
business, and to share equit
ably in all its benefits.T. L. MORRISEY • - 

W. and B. A. BADENACH, Toronto Agents.
IT

Â Policy ii this Comply Pip
Mils Asseiim Company, LMM'JT Shareholders of this Cor- 

be held on KAO OFFICE: HATEE* Bml/ m
p.m., at the Company’s 

No. 32 Church Street, Toronto, for the 
Election i>f Directors for the ensuing 
year, and the transaction of othar busi
ness relating to the management o the 
Corporation.

tsm or nr. in*
Offices,

T,
CAPITAL, - . NVWMWat a

Total Socuritr for Poiicrbokkn unouata to Tweojy-four ÂiUioo JP^^Qmmo gaid

THE HOME UFl
____|_________ ASSOCUTM

lor cum

The r-—r -T'- niénd «riaiiiiha
0f

Uvy
w, la |f ^5\

By order. it
HUGH SCOTT,

Manager and Secretary.
R. w. DOUGLAS, Local r. M< Ma»w i■ !

r Toronto. 3i*t January, 1906. SMITH A MACKENZIE. si Aeaata .4 T.
-

NOTICE
TIE BAND I» NANO INSURANCE COMPANY

rUAL AND STOCK)
General Meeting of the M 
■older* of this Company will be

a
V(

The Am 
ben aid S 
held 00 Th

/
LIPS INSURANOS. s

him., at the Company’s Offices, 
Street, Toronto, for the Elec
tor the ensuing year, and the 

other business relating to the 
the Company.

SCOTT,

at 2 
No. 32 Chui 
lion of

A»
DirectorsEli-3.S

OfBy order, 
Mgr. and Sec’y. V.UGH 

an., 1908. ____ J. R. STRATTON •
J. E. McCUTCHEON . . - 
J. A KIRBY ....

Toronto 31
“ Travel or Oeev-a. to

• • •

Waterloo Malsal Fire Ins Co. ef
3

TU CoattiHstal Lifo non**m
orne» .

Total Asactd Jlst Owl, 190S, $$14,000 00 
------- In force in Wi

Bend Off lee
Crown Life

Moat Utwral Policy i. tb. 
available la Rdiabl 

COL. THE BON. D. TISDALE, P. C, M.P.,

T<
1 T«a BON. JOHN DRTDKN. - - 

auMim H. FULLER.
ran wver - - 30,000 00

•esm/’kis—

■

forWILLIAM WALLACE,
A. H. SBLWTN MARKS, tnr a } O B. Tf 1

i:



'

! • - y
- TH B MONETARY TIMES . >3438, W*

ti

*ï>Vp
PITO AGENTSV ■ 4 ‘r

wVm

U TORONTO,
?

1 181 I : »

There is always a place for a good man among the
v - 1 S

field workers of the Canada Life.

m
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Men of good character, willing to work with a 

manent connection m view, should address

per- , '

- I '
‘IA c _1

3 PEN I
—*

* * • 4

Canada Life Assurancer families, (he
ien, aid the 
;e,is found in 
Ind therefore

O.
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THE MCTHOPOUTAH
UFC INSURANCE CO.
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RESULTS. 3
No stronger piece of litersture could be pieced fa 

of a Life Agent than the new leaflet issued hiy The X 
Life Assurance Company styled “Actual Results toi l 
ers." No prospect can long prove impervious to Ufa 
of “Results to Policyholders. "

The Company will be pleesed'to sand s' copy of the leaflet 
to any interested person on request. It contains a clear state- 

t of What is being nows for the Great-West Pc 
fa the way of low premium rates and high profit nil

Représentatives are required at the followfagi pofats fa 
Ontario:- ■ iT| J

North Bay, Parry Sound, Brock ville, Aylmer, Walkerton 
and Strathroy. I

*s“"

hands
-West

(lacorporated by the State of Mew Ye*)

OF'the• to join its 
leasehold, to 
n its growing 

share equh-

it 4:SASSETS, $176,429,015.04
■hcyholdera ie the 
■raace ee eey tee

of e0 eta
efits. h it here in Caneda wrote

isofh ferae ie
Lifelalthe F*JlompaiyPiys

ATEIUIsNI.
V DAILY AVERAGE OP THE COMPANY’S BUSINESS DURING if* 1

The Great-West Life
ÇmpH) )

t*!
$1320,483,09 PwdeyieNew

of Claim» Paid.
;

of PoKoee
IWritten.

§9 ser dey ie Payment» to Policyholder*
ie Lin
ISMCUIW
ercdiuM

isotw.o

WAVS
to

1RORftpw devin of

iBasESHtss» ïof eey of SUN LIFE ASSURANCE •ANT OFhe
CANfa

t i 11 Ca* laootee

m tEEE
to pnlâÿhiilSm» «afitled to , ft-'

Government tor the protection of Policy holders 
■eda, ever *4,000,0000)0.

aa at 31st e e e e e%l fe eeeeeeeee

R5Ï51.:::• Sendee ei 
Ot which

at1
to piece

!««. ra».oa *e jperof^ braie .......... t.§! fadlP
over eBtiehiliriee ead Capitol (eeeonfaeg to Hie. Task,

amà Itl **
— ,-l ;MNFEDEIATION LIFE ta to Policyholder» de

Profite

• Pay tete SsrsyheMms «me» opraeieeiirai.......
7 Aeavraacae ie forae December i$m. ivnit .. 7............

hi ASSOCIATION.

Office, - Toronto, Canada
id

The Federal Life Assurance 
Company

/
w. H. BEATTY, lee. 

Vlee-PpseWente I i*• •• MATTHEWS.

R.P.

J- >. Esq.
1 e*ew WWAA? Esq. 

*• ^**CiOMAU),

Ese. ' FRED’K WYLD, Eee.
TTfeADJ OFFICEl HAMILTON, J5aT.

llWMlfc
.560.
.884.1

WB. WHYTE, Esq. 
6E0. HITCNELL, Esq.

02,62S3- C«Pd»l —d Assets
73.61.17forceTotal

247. ,31-Paid to Policyholders ■ 1906,NOR.I. *. YOUR*

Most Dost ruble Policy
wl

'•“«U issues u ALL AFFItWD PIAUS DAVID DEXTER, President sad *aa< TT
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TWENTY-SEVENTH ANNUAL STATEMENT OF THE4

3

NORTH AMERICAN JIFF ASSURANCE CO.
Home Office—112-118 King Street WeetT^Toronto '' m’*mm*‘* 

FOR THE YEAR ENDING 31st DECEMBER, 1907.

m ■ *?
) '

i
! Hr

Dedtmber 31, iqo6—To Net Ledger Assets • 7,499,51i I7
- h

T. RECEIPTS.ber 31, 1907—
o Cash for Premiums ___

Income on Investments, etc.: 
Rent' (less taxes and all charges) 

Iï “ Profit on Sale of Real Estate, etc

S 1,429,839 31 
373,777 33 

5,327 67 
6,153 38

E
:

y
■il DISBURSEMENTS. • 9,JMM $6!>J December 31, 1907—
By Expenses ...............................................................................

Commissions, Expenses and Salaries to Agents...! 
Payments for Death Claims.................. .........................

11“ Surrendered Policies .... 1................ .. ...........................
|] “ Matured Investment Policies Surrendered..................
ifj“ 'Dividends to Policyholders ......................................
I" Annuities . ..........................................................................

Interest 6n Guarantee Fund............................;..............

I $ 129,346 83
192,047 12 
270,903 29 
55,945 00 
58,305 73 

113,576 16 
97,304 79 
11,312 47 
6,000 00

TII • 934,741 »y■ f
.1 S 8,379^68 17

Nr ASSETS./
December 31, 1907—

By First Mortgages on Real Estate, etc—..............
; “ Stocks, Bonds and Debentures (value in account) 

: Real Estate, including-Compapy’s Buildings
li“ Loans on Policies ............ .... .7........................

t ||“ Loans on Bonds and Stocks........ ........................
i '}}“ Cash in Banks and on hand....................... ..
’ 5‘‘ Reversions .

S 1,709^22 41 
5,114^81 11 

1254H114 
852,52804 
396^50 27 
176,139 9» 

5,733 *;»
S 8,379,868 17 

265,229 53

90,778 3*

11
"Y \ « Premiums outstanding, etc. (less all charges).

(Reserve on same included in Liabilities.) 
i Interest and Rent due and accrued

I
!

-• rV' .
» 8,735,876 08

! j LIABILITIES.
December 31, 1907—> 

j-To Guarantee Fund
||“ Assurance and Annuity Reserve Funds.................... .............. ...........................................................
£§ “ Death Losses awaiting proofs............... ....1.................. .................................................. ■••••
11 “ Additional provisions for expenses and other charges in connection* with the business

of 1907 ...............l.o.v.................—................. ..
’ |i-,“ Half-year’s Interest accrued on Guarantee Fund...

11 “ Dividends on Policies declared and unpaid............ >
||“ Premiums paid in advance.................... ..................... ..
{|“ Interest on Policy Loans paid in advance.....:...
! | “ Provision for Policies subject to surrender value...
i f “ Matured Endowments due and unpaid 
jl “ Real Estate Contingent Fund
ii “ Contingent Investment Fund

NET BURPLU8 ..........................

j $ 60/xo »
7,742,697 53 

44,340 5»

l5y»6o 33 
- 3^*0 •

6 04917 , 
3,059 45 

i(M«6 33
4,580»
2,0»»
6,153 3» 

155,173 35 
673,5* »

i

r
■ * $ 8,735,876 o»7

è: I
Insurance issued during 1907 (gross)...............................................................................*......... ............... . od

. ranee in force at end of 1907 (gross).................... 1............................................................••••••••-•----- «2., rn’rrectb
; 1 We certify that we have examined-^the Books, Vouchers and Securities. The above Balance sneet

,h< ol ,h. €«.»«, „ a *• ,'»• D”'”'Er L,S?kHART GORDON. F.C.A. (C-.U R-

' Toronto, January 22nd, 1908. JOHN H. YOUNG, F.C.A. (Can.), >

President—J OH N L. BLAIKIE. Vice-Presidents—E. GURNEY, Esq. ;«J. K. OSBORNE, Esq.
Directors—Hon. SIR J. R.JGÔWAN, K.C.M.G., LL.D., K.C. ; M. J. HANEY, Esq. ; LT.-COL. D.

JOHN N. LAKE, Esq. ; W. K. GEORGE, Esq. ; J. D. THORBURN, M.D., Medical Director,

L. GOLDMAN ; J. A. PATERSON, K.C. \
Managing Director—L. GOLDMAN, A.I.A., F.C.A, ; Secretary—W. B. TAYLOR, B.A., LL.B.
Assistant Secretary—W. M. CAMPBELL ; Actuary—D. E. KILGOUR, M.A., A.I.A. v

f Superintendent of Agencies—T. G. McCONÇEY. ^
The Annual Report, showing marked proofs of the solid condition of the Company, dee
securities held, and also those upon which the Company has made collateral loans, will be 
to each policyholder.
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