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(Special to The Journal of Commerce.)

ANKS WILL PROTECT
CLIENTS T0 THE LIMIT

Prominent Officials Say That They
Have Every Faith in Coolness of
Canadian Depositors

CALL LOANS IN NEW YORK

Local Bankers Admit That These Assets Cannot be
Realized Immediately, Nor Would They Risk
Aggravating Situation by Forcing Hand of Clients
T here.

(By Professor W, W. Swanson.)

In a careful canvass of the leading hankers of Mont-
real this moming much was gained to reassure the
public the general financial situation, One of
the general managers, whose bank does a large call
loan business in Canada, sald:
“We have ahsolutely no idea of calling in our loans
wnder pregent conditions. We feel that brokers and
other of our customers who may be hard pressed
should have the strong support of this bank; and they
will get it. Instead of calling in eall and short time
Toans we shall do all in our power to protect our
cljents and safeguard their interests.
“We intend to d¢ so for more than one reason. In
the first place our bank is in a partieularly strong
Oyr- loans Ty seta upd
sotuhd commercial paper, We have begn preparing
for this emergency gnd.are dir Splendid shape:to Meet
it, as T believe nll our chartered banks are.
“The hanks are the largest holders of Dominion
notes, or legal tenders, and no doubt they will begin
to cash these in for gold, While we do not anticipate
anyrun on our bank we are preparing for such a con-
tingency. To that end we are cashing in our legal
tenders and are securing gold from the government.

on

are -baged Gr 2l

London, Aug. 3.— Al England waited in breath-
less suspense, for what the civilized world believes
now to be inevitable a declaration of war by Great
Britain against Germany. After being in
througout most of Sunday, Parliament reconvened
early to-day. Premier Asquith and Foreign Secre-
tary Earl Grey, in their discussion of the events of
the past twenty-four gave littie hope that
Englan@ could escape being drawn into the conflict,
With the war but a few hours old, engagements
on land, sea, as well as in the clouds, have been
fiercely waged, German and French troops have in-
vaded the territory of each other, and Russian sol-
diers have attacked several points along the German
frontier. Belgium has appealed to Great Britain to
safeguard her neutrality,
course of his speech in Parliament, said that if Bel-
glum was compelled to submit to her neutrality be-
ing violated, the situation was clear, adding signifi-
cantly that the British fleet is mobilized, and that the
army’'s mobilization but
has not yet taken any engagement to send an expe- |
ditionary army abroad.
Great Britain's Attitude,

Parliament met at 2.30 p.m. Parlia-
ment buildings was a crowd of 50,000 men and wo-
men, waiting to hear whether England had decided
to 8o to war.

As soon as routine matters were disposed of, Chan-
cellor of the Exchequer, Lloyd George, who is aid
to be head of the anti-war faction of the Cabinet, in-
troduced to suspend temporarily payment of bills of

session

hours,

is taking place, England

Outside the

HTE OF BAITSN EWPIE
~ DEEROS ON GREAT FLEET

Tremendous Fighting Power of Super-dreadnoughts
Should Constitute Adequate Support for
Supremacy of Britannia.

The fate of the British
succes

Empire the
of the battle ships now. under sealed orders
and presumably awaiting word to attack the German
fleet in the North

depends on

Sea. The first squadron left port

Sir Edward Grey, in the | there was a disposition in some quarters to force

':mrl with all earnestness to preserve peace,” he con-

]exchange and any pAyment in pursuance of other
| obligations.

Sir Edward Grey then anrounced that as head of
the Foreign Office, he had to the
Il’ronch Government on Sunday that if.the German

fleet came into the English Channel, or through the
IN:»r!h Sea to undertake hostile operations against

| the French coast or, shipping, the British fleet would
|

given assurances

give all the protection in its power.
Greeted With Cheers.
This statement from the Foreign Secretary was

greeted with loud cheers, Continuing his statement,
Sir Edward said: “The police of peace so far as the
Jgreal Powers are concerned, has failed.”

“It was not possible to secure peace of Europe be-

cause ‘there has been little

time, and furthermore,

matters rapidly to an issue..

“We have worked consistently with a single mind,
tinued, “Up to yesterday England had given no
promise to any country of more than diplomatie sup-
port.

definite

France is ‘involved in present war under a
alliance with but that obligation
cannot apply in the same manner to England, which

is not a party to the Franco-Russian alliance,”

Russia,

The Foreign Secretary said that England did not
construe anything in its previous diplomatie rela-
tions with other Powers ih' this matter as restrict-

Should Kaiser’s Fleet Attempt to Bombard F rench Coast,
- Great Britain Would Take Immediate Actio
Statement Tonight Will Decide The Question of Peace
or War For The British' Empire.

ing its freedom to dictate what its attitude should be
ww, “If a foreign fleet,” he
‘hannel and bembarcs the
stand aside.”’
i
PREMIER TO ANNOUNCE POSITION.
The English Cabinet was in session practically all |
day Sunday and following another meeting tn-duv.‘:
Premier Asﬁith is expected to announce England's |
position in the House of Commons.
There is a report thaf the English Government will
apply to Parliament f(i“:v'nl' Toan of szm’».,(mn,onu.

said, “comes down the
French coast, England

rould not

EMPRESS MARIE\ A PRISONER. |
London, August 3
who Jeft here

—Dowager
for SE Petersburg
captured at Berlin, according to
received at noon.

Empress Marie, n”
|

has
an official dispatch |

She has been given the alternative |

of returning to London, or going to Copenhagen.

- i
SERVIA ATTEMPTS INVASION. !
|

T 6

been |
N ottawa Hears of

less thero ¢ some infention of using Belgian portg
for warlike urposes.

“We were informed that French troops were ag-
sembling in :reat numbers on the Belgian frontier,
and Germany therefore informed Belginum that if for
stragetical reasons military marched through Bel-
glan tervitory (his shouid not be considered a warlike
action, but anly a necessity due to Frenc h initiative"

e - -
ASSURANCE “TOO NARROW."

London, Aug. 3.— Sir Edward CGrey said he un-
derstands thie GGerman parliament would he prepar-
ed “if we can pledge neutrality to agree that its
fleet would not attack the northern coust of France."
He declarcd that this was ¢ too narrow a promise,
“The consideration which s becoming more serious
every hour” he said, “is Belgium's neutrality.” He
said the Cabinet felt strongly that France was en-
titled to know immediately whether, in the event of
an attack on her unprotected northern and western
coasts se chould depend on British support. In ask-
ing the House to deal with this question the Foreign
Secretary urged that the crisis he approached from
the point of “British interests, honor and obliga-
tion.”

He said the House was free to decide what the
British attitude would be, as the Government had
given no promise of anytihng other than diplomatic
support.

FRANCE INVADED GERMANY.

London, Aug. 3. France has invaded Germany
wtih two corps numbering 55,000 men, with henvy
artillery. A despatch from Paris says they crossed
the frontier near Lascheucht in Vo ges  monntains,
Germany army is advancing to meet them.,
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WITH BRANCHES THROUGHOUT CAN-
ADA AND.IN THE UNITED STATES,
ENGLAND AND MEXICO, AND AGENTS
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INTHE ST, LAWREE

Impending Danger to Canadian
Shipping—French Cruiser Standing By—
Special Parliamentary Session.

(Special Correspondence.)

145 St. James 'Sfr_cet,‘ "
Montreal ;
Paid-up Capital
$500,000.00

A trust company for the pub-"
lic's service, able and willing to
act in any approved trust capa-
city.  Enquiries invited,

Irving P. Rexford Manager

. o a few d: 120 under sealed orders; while the second Vienna, August 3.—The newspapers report serious Ottawa, Aug. 3.—The government has been nd
“The Dominion notes, of course, are as good as gold, division will be ready to put to sea inside a day or| fighting on the River Drina. Austrian frontier guards vised of the reported presence of two German orin
andthe hanks may legally pay them ‘out to meet their two. Great Britain 11.:13 29 battle ships, 4 battle cruis- :“:‘ up;nsin',: 1,“,;(1N of Se . n \4;,“,.‘,(“.,-\- \l“],.: :,l»,. ,l,t ‘ ors In the Guit of 8t. Lawrenze, 'n the viclnity of
demind obligations; ‘but at the sume time some un- ers, and 13 armored cruisers in the North Sea, as tempting to invade thé dual monarchy | St Plerre and Miquelon, and wireless stations hive
informed depositors may want gold and gold they against 25 battle ships and 4 cruisers possessed by o . o ‘; i | been told to keep in touch with all news of (1
shall have, We can meet every obl tion at once, Germa RESERVISTS IN NEW ENGLAND CALLED ‘\"'h-"('l.‘i, and to advise the Naval Service deynr-
on demand, and that is the greatest assurance that This 1"i;.;h| in the North Sea will largely he deter- . " X & ’ | ment as to their movements. The presence of m".!
can be given to the Canadian public. mined by the Super-dreadnoughts with their tremen- )1"“'*'““: f\f‘i:"-" 3. ’.‘“‘l"l'f have. been )"""“"""" vessels has not been officially confirmed e t
“We rely upon the good sense of the Canadian peo- asiis ;;uﬁs, The first Dreadnought launched by Great I-r.m:u’hA( “.,L‘”l“l“ I‘n-n-, calling nuv‘ all British l\:.l\';ll‘ It is reported here that the two erulsers contom- }
ple to meet this emergency with perfect self-control, 3ritain in 1906 saw the commencement of the All-| o' ot "]"'\':"‘ ‘]"' gland. According to acting Brit- | plate getting possession of thetwo French isinnds of |
The foreign element may stampede and demand the big-gun ship carrying tem 12 inch guns, eight. of ‘*}l (J)HNIII”I' C. O'M e, m.llnn :l.h-\\' hours Iw!\vw.n St. Plerre and Miquelon, as a strategic point in the |
payment of their deposits; and it is this class of de- which could be fired on either broadside. Such a ]",”'.’ ;”‘,d 2,000 navy reservists will he ready to malt [ gulf. The influence of their presence on Canadian
manl we are preparing to meet. But we count weon ship was protected with 11 inch armor amidships and o I“"ull“‘"l' 2 | shipping and transports is, of course; monllanil. "Ll
the colness and courage “of the Canadian people (5 around her turrets and was able to steam at the P | French cruig Friant is believed to be near at hand
strengthen and not weaken their financial institutions rate of twenty-two knots. To-day, the Super-dread- NAVAL ENGAGEMENT REPORTED. land it 'is helieved- that several British cruisers are
in this sudden crisis. In return, speaking for my nought mukos’ the dreadnoughts bullt in 1906 and later London, Aug. 3.—In a naval conflict that is reported ‘r in the vicinity of the West Indies. [t is also xpect
oWn lank and indeed for the entire Canadian sys obsolete. The Super-dreadnoughts have a speed of to have occurred in North Sea, Germany is said to [ ed that steps may he taken to man the il with
woian F‘nn(idonlly predict that every legitims In- from 28% to 29% knots per hour, are fifty per cent. have lost 7 ships and the British two. f\"-lunh*l'rs from among the sailors and from mem
terest will be protected.” heavier‘than the original Dreadnoughts, 170 feet long- i |'<“l':~' of 'l he naval reserve in Canada. Should Brit-
Call Loans in Canada and in New York. er and in a race from Liverpool to New York could BRITISH STEAMERS IN HAMBURG. tain |.u~ involved, the problem of protecting Canadian
Another mamger representing a pang that does a give the original Dreadnought twenty-four hours lead | I.ondon, Aug. 3.—Four. British steamers belonging N’,‘?.'.'M“g and transports would, It s admitted, b a
large call loan business both in Canada and thef and overtake her. -A broadside from a Super-dread- |[t0 the Central Railway of England were seized by | difficult "_"‘* In face of the present impossibility
United States said, with respect to, this phase of the| nought weighs in the neighborhood of elght tons, the [the German authorities in harbor of Hamburg, ac- ".f borrowing f""m.lln:ﬂ.nul. It is believed that  the
situation: — ‘ 15 inch guns mounted on these ships being able to|cording to reports reaching London. Canadian banks will he called |4.|mn 1‘»4‘ the tumw
“We shall protect to the utmost limit of our ability| hurl a projectile weighing 1910 pounds a distance of _— "_r money necessary in case of Canadian's mobiliza-
those of our customers who are carrying short term| eight miles. These projectiles, weighing almost a ton, LIGHTS OUT. tion: . . .
or call loans. We have not the remotest intention will go through.27 inch. of wrought-iron at a distance | Berlin, Aug. 3.— Germany ordered all lights on 2L, “f'l”'”““"s boint at present to a special s
of asking them to throw their securities upon the| of eight miles. It is upon her Super-dreadnoughts |the North Sea coast to be extinguished at night. Al | ©f Parliament.
market in order to pay up. We are protected hy| with their marvellous equipment that Great Britain |the lightships hs been  brought into port. Miaes -
Wide margins—much wider than usual owing to the| depends, although in this respect she is not as super- | hate been placed around®Heligoland and ( uxhaven, RUSSIAN FLEET DEFEATED.

derangement of the security martkets. Every dealer| i
Who las a legitimate claim for our finanecial, aid will
get it,
and Ithink the same may be said ¢f the other bank:
As for our call loans in New York it must be con-

lessed that they camot be relied upon at present as
seconling

York has been hard hit by the heavy selling from
Europe,  we do not wish to aceentuate the trouble,
hor is there any real need to do so at the present time.| 2
When the New York Exchange re-opens it will be
found that the great American hanks will come to
the reliet of the market.
fovernment is takin
Interests of the pub)
turrency,
Yent g £

¥ steps to protect the business
ic- by the issue of an emergency
and all this will help tremendously to pre- | 4
maneial' erisis and protect the market,

“Our eall Joang in New Yor!
fource of gtren,
the United Sta

tes will come to the support . of the
market,

ke as they did in 1907, _and that will give Cana-
ankers ap opportunity to call
$hould they be obliged th do so,
er:";:[ger‘lieru! consensus of opinion among the bank-
Banke:'-‘:wed was that a meeting of the Canadian
o l;) dssOclauon would bhe shortly held to take
5 tal with the situation. In the meantime
Very confidence was shown that the banks can face
:::fre::]m_annn that can possibly arise. The - public,
B re, have every assurance »that thgir l_nt_erests
¢ Safeguarded, and that there is absolutely no

:)l:):nd for apprehension coreerning the financial out-

We shall protect our customers to the limit,| ish, German, French, Russian and Austria-Hungary
nations:—

reserves, for the simple reason that New 1.

Moreover, the United States| 3.

k will ultimately prove a| 5.
gth. The great financial houses of | 1.

in their loans| 2.

cluded in Class 2.
cluded in Class 2.

tons,

cluded as belonging to obsolescent
there are still many which might render useful ser-

or to Germany as her friends would desire. a

The following table shows the strength of the Brit-|&

Great Ger- Rus- Austria-

nd at the mouths of the rivers Weser, Jahde, Filfe

nd Borkum.

BELGIUM WILL BE COMPENSATED.

London, Aug. 3.— Count Lichnowsky, German am-

Stockholm, August 3.—Russian fleet was defeated
esterday in battle with German warships off Aland
Islands, Russian boats put into Gulf of [Finland,

where they lay

at anchor to-day.

Germany has scized Aland Islands, which form part

Britain. nrany. France. sia. Hung.|bassador, issued formal statement déclaring that | ©f Finland.
apital ships (a) 53 19 37 9 4|Germany had no intention of interfering with the Fishermen report that a Russian battleship has
by 10 7 .- 4 - - | Sovereignty of Belgium. This was an admission that | 8one ashore on one of the islands.
(c) 22 16 9 12| Germany’s troops had invaded Belgian territory, e ]
Cruisers sy 9 2 .- 1 -+ | “Belgian territory will be safeguarded,” he said, “in COMMUNICATION CUT.
Armoured (b) 25 7 19 5 3|case of any damage Belgium will be compensated. Brussels, Aug. 3. — All communication with Berlin
(c) i § .. 2 . -« | Germany has no idea of interfering with Belgium un- | was cut off this evening.
Light cruisers(a) 16 6 ¥ S
(b) 75 40 9 8 9
(c) 1 3 1 o 3
. Destroyers .. (a) 172 97 23 34 6
(b) 80 48 62 70 12
Submarines 97 36 89 37 14

Capital Ships, (a) Modern Ships of 15,000 tons or
over, (b) Battle cruisers. (c) All other battle-
craft.

Cruisers. (a) Ships mounting 9-2 inch guns or over.
(b) Ships of 6,000 tons or over not included in (a).
(¢) All other heavy protected cruisers.

3. Light cruisers: (a) Any armored cruiser not in-
(b) Any protected cruiser not in-
(c) All other cruisers.

4, Deé(rn)'ers: (a) Ocean-going craft of over 500
(h) All other destroyers.

Note.—~Torpedo gunboats and torpedo boats are ex-
types, though

vice,

KRONPRINZESSEN CECILIE.
Great interest is taken in the progress of the flagship of the. North German Lioyd liner across the
Atlantic. She is carrying over $74,000,000 in specie, and is reported to have been captured by British

cruisers, but repert is uncenfirmed,

When You Go To

New——goﬁ =)

at the hotel that has become the headquar-
ters for Canadians—the hotel that caters éspeci-
ally to them. Enjoy the best of living, luxury,
comfort, refinement at the most moderate
You will always find Canadian guests,
and probably Canadian friends, at the

HOTEL MARTINIQUE

On Broadway 32nd to 33rd Street

Charles Leigh Taylor, Walter 8. Gilsom,
President. Vice-President.

‘Walter Chandler, Jr., Manager,

and

prices,

The names of Cahadian guesfh are immediately
brought to the attention of the manager, who pér-
sonally superintends their comfort and accommo-
dation. The hotel is cooled by a $250,000 ventila-
tion plant. ‘ Light rooms, $1.50 a day up; pleasant
rooms with bath, $2.50 a day up. Rooms engaged
by wire without cost if time is short. . French and
English cuisine. Three large dining regoms. Full
orchesdtra. Singers from the Metropolitan Opera
House. Refined vaudeville.. Table @’hote dinner,
$1.60. Club breakfast, 60c. These two.meals are
regarded as being the best in the city, _Chaperoris
provided for ladies free of charge. Practically all
rooms have Southern or Western expostire, :m

literature, and reservations, address our Canadian
adyertising agents, . 5

SELLS LIMITED

Shaughnessy Building, M_ﬂ;!tu‘l

town of Belgian Luxemburg,

GERMANS SEIZE ARLON.
Paris, August 3—German. tfoops .seized. Arlon, @




NADIAN SERVICE

From
Montreal.

2 IR e
.. ASCANIA... - .. ;
call Plymouth Eastbound.

#p. Westbound, $30 up.

THE ROBERT REFORD CO., LIMITED

c: ts, 20 Hospital Street. Steerage Branch,
] ames Street. Uptown Agency, 530 St.
iné St. West.

. .Sept. 5
Rates, Cabin
and up 3rd, Class, British Eastbound,

Ship Yards Here Cap'able of Tu}hing
Out Much of Work Which Goes
Out of Counfry '

T

SHARE IS VERY SMALL ONE

Of 90,000,000 Tons of Freight Carried Up and Down
Lakes, Volume Carried by Canadian Built Ves-

Passenger Rates—One class cabin (I1.) $47
wards, Third-class, east and westbound, $31.25.
For full information apply to
‘THE ROBERT REFORD CO., LIMITED
General Agents, 20 Hospital Street,; Steerage Branch
488 St. James Street; Uptown Agency, 530 St. Cather-
ine

50 up- |

sels Is Almost Negligible.

'DONALDSON LINE ~ " @=

MOW PASSENGER AND FREIGHT SERVICE

w From Montr&'ﬂ and Canadian

Aug. 3.—“If Canadian Governments
interests would confine the

Toronto, Ont,

shipping

LE*'“«’. -------- ""‘:”9' 15¢h | Dulk of their vessel construction to Canadian build-
vy 3 C:Stsamflrﬂ ';h:glzznd E'\r’q‘ every shipyard, in the country would be humming
ug. 8.... aturnia -Aug. = .

ity, thousands of new workmen would be
and enormous sums of money enlisted ir

| with ¢
| required
;hunw development which at present pours into non-
Canadian pockets.”
Lt.-Col. J. B. Miller,
| Works, one of the leaders in shipbuilding in this coun-
[try with 800 men under permanent employment, is a

President of the Polson Iron

| <
| thorough believer in the future of the industry even

Poecicn

Thousand Islands
Rochester, Toronto
Niagara Falls
Bervice Daily.
Week days: 1 p.m., Victoria Pier. Sundays:
1.30 p.m., Grand Trunk Train to La hine.
Quebec

Service Nightly, 7:00 p.m.
Far-famed Saguenay

Express service from Montreal, *'Saguenay,”
Tuesday and Friday, 7.15 p.m. Through without
change to Lower St. Lawrence Resorts. Steamers
from Quebec to Saguenay leave 5.00 a.m. daily.

Toronto and Hamilton
Steamers leave 7.00 p.m., Tures.,, Fri. and Sat
Low rates, including meals and berth.

Gaspe, P.EIL, and Pictou, N.S.
SS. “Cascapedia.”  Next sailing, 4.00 p.m.,
July 30th.

Quebec to Halifax and New York

SS. “Prinidad” leaves Quebzc Aug. 7th, $.00 p.m.
Ticket Office: 9-11 VICTORIA SQUARE

{ though past and present influences governing it have
E‘nm-n anything but auspicious. What programme now
| faces the shipbuilding yards, what prospects for in-
creased employment of Canadian workmen, together
i\\.!h other associated facts were indicated by Lt.-
| Col. Miller in an interview.

; The. American’ Shipbuilding Company at Port Ar-
thur, the .Collingwood Shipbuilding Company, the
| Kingston Shipbuilding Company and the George Davie
Quebec are engaged at present in repair
The Canad-
rds at Montreal are at work on a new
ker with the likelihood of a new contract for

1u large government dredge which could not be built

| yards at
work, with very little new construction.

ian Vickers

|ice bres

above the canals; the two latter contracts alone total
| $1.500,000. The Polson Iron Works, Toronto,
| have recently launched a large dredge for the Canad-

about

ian Stewart Company.and another is under construe-
tion, in addition to a large derrick scow. Two light-
| ers for the Hudson Bay Railway were completed dur-
ing the past month and are now on their way to Hud-

; a third lighter was launched on July 25th.
se of building are a buoy boat for the Dom-
[ inion Government and a five thousand ton ferry for

son B

| In cou

{the Ontario Car Ferry Company to run between Co-
}Imurg and Rochester. Since June 1, 1913, the Polson
| Iton Works have launched a full dozen boats of var-
| ious designs. What these contracts amount to in
| money may be estimated by such sample quotations
as. $300,000 for a dredge, $175,000 for a buoy boat,
while the large dredge under way at the Canadian
Vickers yard runs to about $500,000.

“Looking at the hopeful signs for shipbuilding in

Canada,” observed Lt.-Col. Miller,

“one must recog-

LONDON

AND EVERY SATURDAY FOLLOWING
Rates to Liverpoo! from $92.50 1st Class
L%« % 5500020 ¢

Only four short days at sea.

2 Company's Office,
% 118 NOTRE DAME ST. W.
Montreal, -
Agen

3 -
—

“Exclusive Leased Wire to The Journal of Commerce.
= jNe" York, August 3.—Inquiries for steamers for
Mand timber cargoes to United Kingdom ports are
hka number, but freights of all other kinds are ex-
T offers with reserve, and
A limited busi-

¥y scarce.
$dtes are in an unsettled condition.

,‘* was done in sail tonnage, but the general demand
g no improvement and rates remain low and un-

s:—Grain—Norwegian steamer Otto Sver-
(@ Sude), 25,000 quarters, from Montreal to
uth or Rofterdam 2s 9d, with options Novem-

steamer Silksworth Hall, 34,000 quarters,
m Gulf to the Mediterranean, p. t., September.
~-British steamer Queenswood,-1,694 tons, from
f fo Bermuda, 7s, August :

Jona Tunnell, 1,118 tons, from Philadelphia
y Francis $1.50.

James W. HMwell,
to Jacksonville, p. t.
r Hope Sherwood, 522 tons, hence to May-

1,081 tons, from

er Pendieton Sisters, 899 tons, from Phila-

p Calais, $1.10,

JEagle Wing, 1,076 tons, from Philadelphia

60 cents.

British steamer Thimbleby, 1,152 tons,
ohn, N.B.,, to West Britain or East Ireland.

_steamer Briardene, 1,722 tons, same from

n bark Kirsten, 1,350 tons, from the Guilf
0 or Buemos Ayres, $11, September.
Hope Sherwood, 522 tons, from Fernandina
er, p. t. ’

pous—British steamer Florrieston, 2,171
Atlantic trade, two round trips basis 3s
! Glasgow, re-delivery United Kingdom
llie R. Bohannon, 579 tons, from' Phila-

nize the valuable impetus to be derived from the deep-
ening of the new Welland Canal to twenty-five feet.
That will necessitate an immediate deepening of Can-
adian lake harbors’and a construction of new docks;
old docks cannot be adapted to the new standard by

merely cutting their foundations lower for that would

cause a cave-in. The public works, like canal, har-
bor, and dock building during the next ten years must
of neécessity be enormous, placing heavy demands for
new ve 1s of all surls;‘.(}nl‘ will the life of such ves-

s6ls probably be greater than the duration of the work

on which they will be @éhgaged.

‘“While” the Great Lul-sos carrying trade in lumber
must continue to decrefise, the amount of transpor-
water in coal, iron, cement, is going
up by ‘leaps and bounds,” The carrying of our West-
ern grain crop f(nl'ms,w-i' course, the main source of
profit and the possibilities of development along this
line are searcely computable. Probably few people are
the package freight
between Montreal and Port Arthur. About twenty-
five boats of the two
Montreal every

tation by etc.,

aware of increase in business
and three thousand ton class
package freight
lakes. It is a

with
consigned to various the
profitable branch of transportation, too, although of
How
the.expansion of our Canadian cities places fresh re-
quirements for shipping facilities may be noticed
any day in Toronto harbor where three vessels are
permanently occupied in supplying the city builders
with the single commodity of sand. These and many

leave month

points up

necessity it is confined to the smaller vessels.

other evidences of the future growth of water trans-
portation establish the faith of Canadian shipbuild-
érs that under proper conditions the construction of
vessels must become one of the great industries of
the country.

“The deepening of the Welland Canal will free us
from the present handicap of tendering only on large
vessels this side of Lake Erie. Obviously we shall be
subjected to competition by buildérs on other of the
Lakes but we welcome the chance to tender in a
wider market.

“To-day the shipbuilding industry in Canada is ob-
liged to submit to enough unfair conditions to smother
the life out of enterprises with less optimism
tenacity. Recently the Canadian Government
dorsed the policy of confining their vessel orders as
much as possible to Canadian yards, but in the past
British yards have taken the cream of the
even from Governments committed to develop
home industries and Canadian companies in the pas-
senger and freight business have frequently shown a
total absence of concern for their native ship yards.
No less than 105 ships from 500 to 12,000 tons on
Canadian Register in 1913 were found to have been
built in Great Britain, while 41 additional vessels, all
abcve 700 tons, were owned in Canada and operated
on the Great Lakes but built and registeréd in Great
Britain. Supplementing this heavy list of non-Can-
adian built ships were 34 ships built in the United
States and entered on Canadian Register. This made
a total of 180 vessels, worth $1,800,000 in the Great
Lakes and oceanic service in 1913 which were con-
structed outside of Canada _and which could have
been produced in this country on a basis quite as
efficient, even if higher Canadian wages compelled a
better price.

“The Creat Lakes and St. Lawrence fleet of steel
steamships is to-day overwhelmingly American —
about 92 per cent.; about 4 per cent. of the total
tonndge is owned in Canada and 4 per cent. in Great
Britain, Of approximately 90,000,000 tons of freight
carried up and down the lakes the volume carried by
Canadian built ships was almost inconsequential, for
the whole of Canada’s registered tonnageé is steam

and

en-

orders
our

N.C, with fertilizer $2.50.

coustwise vessels of any considerable size Is 200,000,

ment dockyards, .

AUGUST: 8, 1914.
; Mm-uu).;i b
Sun rises—4.44 pim. «¥
Sun sets—T7.28 p.m.
Full moon—Aug b, £i3
Last quarter-—Aug. 13.
New moon—Aug. 21.
First quarter—Aug. 27.
TIDE TABLE.
Quebee.
High water—3.28 a.ms, 410 pm.
Rise—14.4 feet am, 131 feet p.m.
Next high tide on August 24.
Rise—17.6 feet.

i Weather Forecast.

Lower Lakes and Georgian Bay, Ottawa Valley and
Upper St. Lawrence—Moderate nquher]y winds;
fair, with stationary or a little lower temperature. ;
Lower St. Lawrence and Gulf——Fresh westerly
winds: clearing; much the satne temperature.
Maritime—Fresh southwesterly winds; cloudy and
local thunderstorms.

fair; much the

warm, with showers and
Supérior—Moderate variable winds;
same temoerature.

Manitoha—Fair and very warm to-day, followed by
local thunderstorms.
katchewan—Very
storms; cooler on Tuesday.
Alberta—Local thunderstorms, with lower tempera-

with- local thunder-

warm,

ture.
PORT OF MONTREAL.

Arrived on Saturday. Victorian, Burrsfield.

Arrived on Sunday. Alaunia, Manchester Miller
Monmouth, C. P. R., London. Canadian Pacific
Departures on Sunday. Statia, Sicilian.
Coastwise Arrivals.
Honoriva, from Ellis Bay, Que. 7.30 a.m. Hoche-
laga, coal from Sydney, N. , noon.

Due in Port To-night.
Dalton Hall and Hendon Hall.
VESSELS IN PORT.

Alaunia, Cunard Line. Southampton. To sail Aug
3th. Robt. Reford Co., Agents.
Scandinavian, Allan Line. Glasgow. To sail Aug

3ith. Allan Line, Agents.
‘Benguela. To load for South Africa. To sail Aug
20th. E!der, Dempster Co., Agents.

Monmouth, C. P. R, London. Cahadoian Pacific

Railway S. S.
Manxman,

Lines, Agents.

White Star-Dominion,

James Thom, Agent.

. Manchester Miller, Manchester.
furness, Withy Co., Agents.
Burrsfield. To load grain. .T. R. McCarthy, Agt.
Ribston. To load grain. Furness, Withy Co., agents
Nantwen. To load grain. T, I{.chCuI‘thy, hgent
Victorian, Allan Line. Liverpool. To sail August

Ith. Allan Line, agents. . S

Troutpool. To load grain,t T. R. McCarthy, Agent.
Millpool. To load grain. T. R. McCarthy, Agent,
Mottisfont. To load grain.

To load grain. T. R. McCarthy, Agent.
Allan Line. Havre-London. To sai

Allan Line, Agents.

To load grain.

Avonmouth.

To sail Aug. 8th

Scawby.
Sicilian,
Aug.
Gloria de Larrinaga.

2nd.
Robert Re-
‘ord, Agents.

Tyrolia. C. P. R.
Cafg@tan Pacific S. S.

Linkmoor. To load grain.

0(‘;[. To load grain. T R. McCarthy, agent.

Upland. To load grain.

Stitin, West Indies, sugar. Robt. Reford Co., Agts
To load grain. T. R. McCarthy, Agent.

Wilberforce. To load grain. Elder, Dempster Co.,
Agents.

Durango, Furness Line, Hull. To sail Aug. 1st. Fur-
ness, Withy Co., agent.

Antwerp. To sail
Line, Agents.

Aug. Oth

Stagpool.

Bray, Head, Head Line, McLean, Kennedy Co., Agts
Border Knight. Australia and New Zealand. T
sail Aug. New Zealand S. S, Co.,

Pontwen. To load grain. oo

Polam Hall—To load grain.

“How serious is the handicap imposed on Canadiar
shipping needs only a glance at the scheme of pro-
the Government of the ['nited
An American-built ship passing into Canad-
ian ownership pays an &

tection adopted by
States.

om

1ge duty of 27

per cent.

But a Canadian or British built ship cannot be im-
ported into the United States on any consideration
whatever It is not question of high duty but 2

strafght prohibitory law, the United States Govern-
ment taking the position that in return for the strin-
gent protection American
the American shipbuilding industry « must he
suaranteed the largest possible measure of support
Under such legislation, shipping and shipyards in the

United States have progressed splendidly.

granted to coastwise ma-

rine,

“Canada, however, has discounted the prosperity of
her own admitting to full privileges of
the trade at least thirty-four American
built vessels now in active operation between Can-
adian ports.  While, nominally, Canadian coas{wise
shipping is protected, oceanic privileges have been
granted to Norwegian and other vessels, while Amer-
ican vessels ate permitted periodically to appropriate
what they can of the lake trade.”

Several

citizens by
coastwise

other - conditions pressing hard on Can-
adian shipbuilding interests were pointed out. The
sHip repair business on which Canadian companies
have rrlled. for their main profit, taking construction
contracts chiefly to hold together their -large staffs
of men needed for emergency work, cannot be main-
tained at full efficiency unless new construction i
provided in sufficient and constant quantity. Simil-
arly, the closing of ship repair station through the
unfair patronage of none-Canadian builders must
radseé the insurance rates on all Canadian-registered
ships and ultimately cede to United States hands the
bmnnopoly of Canada's Great Lakes shipping, ship
construction and repair work, Meanwhile Canada
builds and maintains waterways, lighthouses, cte., at
an enormous expense for the service chiefly of
Americans.

The present system of bonuses for shipbuilding in
Canada was founded on the requirements of the days
of cheap wooden vessels so that a maximum umou;\(
of $1.15 per grops ton is all the builders receive from
the pubfic treasury, Against this negligible amount
they face free trade in British-buflt ships and are
obliged to pay about 68 per cent, hlghe'r wages than
British and Irish private-owned yards and from 70
per cent. to 80 per cent. higher (han British Govern-

Sl BIGNAL SERVICE.
(Department of Marine and Fisheries.)

(Shipping Report, Noon, Montréal, August 3rd.)’

Grosse Isle, 26—Lett up 30.65/a.m. W, 8, . Canada.

Crane I18land, 32—In 11.1¢ A Fornebo.

Cape Salmon, 81—In 500 a.m. Wabana,

“'Riv. du Loup, 92—Clesir, eall. - -

Father Point, 167—In 9.25 am. Letitia. Out 10.00
a.m. Sieilian. AR T
Little Metis, 176—Clear, Might north,

Matang, 200—Clear, light east. .

Anticosti: =
South Point,
steamer.

Cape Ray, ‘553—Clear, light. southwest. Qut 7.456
a.m, Megantic. )

Grindstone—Foggy, strong southwest.

Flat Point,' 575—Cloudy, lightwest. In 930 am.
Blackheath. In 1.00 a.m, yesterday. Stigstad, 9.00 a.m.
Sticklestad, 10,30 a.m. Sandfjord, 2.00 p.m. Wascana.
Out 1.00 a.m. Marwenna, 5.00 a.m. Kronprins Olav, 6.00
a.m. Beatrice.

Fame Point, 3256—In 2.30 a.m. Keramea.

Quebec to Mohtreal.
5—Clear, northeast. In 10.55 a.m.
Out 11.25 a.m. Spray

Longue Pointe,
Hochelaga, 9.35 a.m. Saguenay.
and Santa Maria.

Vercheres, 19—Clear, north.

Sorel, 39—Clear, north. In 10.20 a.m.
Out 9.25 a.m. Roberval.

Three Rivers, 71—Clear,
Mac and tow, 9.556 a.m. Hendenall.

Batiscan, 88—Clear, north.

St. Jean, 94—Clear, north.

Grondines, 98—Clear, northeast. .

Portneuf, 108—Clear, northeast.

St. Nicholas, 127—Clear, northeast.

3ridge Station, 133—Clear, north.

Quebec, 139—Clear, northeast.

West of Montreal.

Lachine, 8—Clear, west. Eastward 2.0 am. Rober-
val, 1.30 a.m. International, 3.15 a.m. Keybell, 5.20 a.m.
Masaba, 6.00 a.m. Beaverton. Yesterday 9.15 p.m.
Northmount, 10.40 p.m. Nicholas, 11.00 p.m. F. P.
fones, 7.00 p.m. Winnipeg.

Dalton Hall.

north. In 9.00 a.m. Sin

Cascades, 21—Clear, east. Eastward 7.10 am,
Thrush, 7.55 a.m. Nadine. Yesterday 4.40 a.m.

Strathcona, 3.40 a.m. Turret Cape, 8.40 a.m. Doric, 2.00
“1.m. Compton, 4.00 a.m. John Sharples, 4.45 a.m. Steel-
won, 11.45 p.m. Simla.

C. Landing, 33—Clear, east eastward 6.00 a.m., Glen-
foyle, 7.00 a.m. Renvoyle, 5.30 a.m. City of Ottawa.

Cornwall, Toastward yesterday
6,45 p.m. Bronson and barges.

P. Colborne, 321—Eastward yestercay 1.05 a.m.
Kenora, 3.25 am. Keyvive, 4.35 a.m. Bickerdike, 9.30
a.m. Rosemount, 1.00 p.m. Dalton, 1.20 p.m. Imperial,
L.40 p.m. S. O. U. O. No. 41.

62.—Clear,  east.

S. S. Marie, 820—Eastward yesterday 1.40 a.m.
Neepawah, 8.20 a.m. Strathcona.

VESSELS BOUND FOR MONTREAL.

8.8. From, Sailed.
Stanley Sabine, Texas .. eeeduly 1
Linkmore, Venice ........ ...... July 8
Cotswold Range, Fowey .. LJuly 9
Hall, Monte VideQ .w.suves con ven o « «.July 13
Scawby, Cardiff .. oo Wl weee ..July 15
Anglo-Brazilian, Newcastle .. .. .. ..July 15
Cenvearn, Port Said .. .. ...... «.July 15
denden Hall, Barry .. « o.o.July 16
Sachem, HAVES v. o oo oo wo twe ws e oed Y AT
Reapwell, Antwerp .. «v «.July 18
dirkhall, Immingham .. ....July 16
Dalton Hall, Hull July 19

Keramaei, Algiers ... ... ... c..ciiiinnnnnn. 19
aincross, Genoa .. .. ..., .. .. 20
Teatherside, Tyne ...... .. ...... 21

liverton, Port Said ..

3almonpool, Rotterdam ..
Fishpoo!, Savona ..

Victorian, Liverpool ..

Devona, Newcastle .. wie
Kenilworth, Barcelona .. .. .. .. ..
Ennisbrook, Tyne ... . S
Manchester Commerce, Manchester .. .. ..
Janada, Liverpool
Letitia, Glasgow .
Mount Royal, Antwerp
“learpool, Genoa W
Lake Michigan, Antwerp, ..

24
Willerby, Civita Vecchia, .. 24
“ressington Court, Genoa, .. 25
fda, Trieste and Naples ......... ..c0vunnnne 25
Brookby, Savona, .. oo 25
#ittekind, Rotterdam, .. 27

British Transport, Lisbon, ..
Ruthenia, Antwerp,
Silvercedar, Shields,

27
29
.......... y 28

Royal Edward, Bristol . 29
Santeramo, West Hartlepool ... g o 29
tonian, Tondon,v.s e swe sos pae Evsicaeian 30

Calgarian, Liverpool . ..duly 31
Jairntorr, Middlesboro ....July 30.
Westonby, Rio Janeiro, . July - 23

GERMAN 8HIP SEIZED.
Tokio, August 3.—A QGemman ship was sgeized at
Vladivostock to-day by Russians.

GERMANS CAPTURE FINNISH STEAMER.
Copenhagen, August 3.—German warships captured
Finnish steamer Primula bound from- Helsingfors to
Lubeck.

LINER RETURNED.
New York, Aug. 3. — Hamburg-American Liner
Allemania, which sailed from New York Friday even-
ing for West Indies, returned to this port this morning.

WHITE STAR-DOMINION LINE.
Arrived: —
Teutonic at Liverpool 1.30 a.m. Aug. 2nd.
Canada at Father Point 12.50 a.m. to-day. Due Que-~
bec 10 a.m. ’
Manxman arrived Quebee 5,15 p.m. Aug. 1st.

Megantic from Quebec 8.30 p.m. Aug. 1st. Passed
Father Point 6.30 a.m. 2nd.

New York wires:

St. Paul due to dock 9 a.m. Aug. 2nd.

Salled: —

Manxman from Québe¢ 4 a.m. Aug. 2nd. Arrived"

Montreal 6,10 p.m. Aug. 2nd.
Ida from Lisbon Aug. 1st. a

415—Out 10.00 am. a four-masted

the nearest American port in which sh

| Proportionately low - rates from Winnipeg. to' all
‘poifits in. Manitoba for excursion August 14th, ara
to @il points. in Manitoba and Moose Jaw and east
in Saskatchewan and Edmonton, and Hast in Sas-
katchéwan and Alberta via Saskatoon for excursion
August . 21st. + 4

- Seaside Excursions.

% 3 < $16.75  No. Sydney .....$2270
+.. 1885 - 8t Andrews .... 1396
.. 1486 (St John-........ 1530
.o 1946 Truro .i.,. ... 1885
.« 1830 . Yarmouth ...... 18.80

and other points.

Going August 14, 15; 16 and 17.
Return limit September 1, 1914,

Fredericton. .....
Halifax. .
Moncton. .

New “Fast Express Service
TORONTO—DETROIT-CHICAGO.

The
. Canadian. No. 21
Lv. MONTREAL ers +on. 845 am. 10.00 p.m.
Ar. CHICAGO ... ... ....... 7.45 a.m. 9.08 p.m.

New Lake Shore Route
g TO TORONTO. : ]
via Belleville, Trenton, Brighton, Colborne, Port Hope,
Newcastle, Bowmanville, Oshawa, ‘Whitby.
Windsor Street 8.45 am. i
PORTLAND, KENNEBUNK,
OLD ORCHARD.
Lv. Windsor Street ... .. ..{9.00.a.m., *9.05 p.m.
Through Parlor and Sleeping. Cars.
1Daily ex. Sunday. *Daily.

TICKET OFFICES:

141-143 St. James Street Phone Main 8125
Windsor Hotel, Place Viger and Windsor Streec Stations

Leave

RAILWAY

GRAND TRUNK RALya

DOUBLE TRACK ALL "THE WAY
Montreal--Toronto--Chicago

THE INTERNATIONAL LIMITED.
Canada’s Train of Superior Service.
Leaves Montreal 9.00 a.m., arrives Toronto 4.30 p.m.,
Detroit 9.55 p.m., Chicago 8.00 a.m.,, daily.

IMPROVED NIGHT SERVICE.
Leaves Montreal 11.00° p.m., arrives Toronto 7.30
a.m., Detroit 1.45 p.m., Chicago, 8.40 p.m. Club-Com-
partment Sleeping Car Montreal to Toronto dally.

HARVEST HELP
To Winnipeg, Man., $12.00

Going Dates August 14 and 21,

FROM WINNIPEG: For August 14, Excursion,
there  will be proportionately low fares to points in
Manitoba ONLY,

For Aug. 21 Excursion, low fares will be named
to certain ‘l)lbi]_lfﬂ_' i‘l!‘_r§aski>\_£(;ll(\\_h{1‘\l~l' ur}d Alberta,
where hepl is required.

PORTLAND—MAINE COAST—THE ISLANDS.
Summer Tounist Fares—Through Service.
GRAND TRUNK
NORTHERN NAVIGATION LINE.
Steamships Noronic, Hamonic, Huronic.

The most attractive rail and lake route via the Great
Lakes Huron and Superior. Leave Montreal, 11.00
p.m. Sundays, Tuesdays and Fridays, and leave Tor-
onto, Mondays, Wednesdays and Saturdays, 11.16 a.m.,
by Steamship Special direct to ship’s side at Sarnia,
thence to Fort William, and via Grand Trunk Paclific's
fine service to Winnipeg, Regina, Saskatoon, Edmon-
ton, Calgary and all points in Western Canada.

122 St. James St. cor. St. Francois Xavier
CITY —Phone Main 6905
TICKET Windsor Hotel ** Uptown 1188
OFF ICES: Bonaventure Station . Main 8229

HARVESTERS ‘FOR THE WEST.

The Canadian I’acific has completed arrangements
for the transportation of the Harvesters on the 14th
and 218t August. . .

The régular trains leaving at 9.45 a.m. and 9.45 p.m.
will be utilized, and specials will be run as required,
leaving about noon, after arrival of the branch line
trains.

The .travellers from out of town will, therefore,
have no delay in the City, and those leaving by the
morning train will reach Winnipeg on the second day
in time to get out to the harvest fields the same even-
ing. This will be of material advantage to all those
going west by the C. P. R., as it will enable them to
get to their journey’s end without stopping over.
Harvesting will commence in the west by the end
of the week, so there will be employment for every
one on their arrival

SHE IS RUNNING TO COVER

Willehad Making the Best of Her Opportunities to
Reach Neutral Port Before Expected
War Declaration.

Great haste marked the departure of the Willehad
from this port at daybreak Saturday, and she is now
going under full speed down the Gulf, being reported
abenm  Fame Point at- a little after half-past five
yeésterday evening, or 325 nautical miles below  Que-
bec. As she left ahout thé same time as a nunber of
other pagsenger boats from this port, all of whom are
faster ships; it is evident Captain Filsinger is getting
every ounce of speed out of the Willehad, for the Me-
gantie, which is a speedy mail steamer, was only an
hour aliead of the German vessel at Fame Point. The
White Star-Dominion linér, however, left three Hour's
béhind the Willehad. The latter maintaining a speed
of about thirteen knots.

By suddenly calling for her clearance papers and
saillng from Montreal at dawn on Saturday, the Wit~
lehad extricated herself from' a trying position, as she
would have undoubtedly béen seized on the declara-
tibn of war between Great Britain and Germany. ‘The
liner, which was one of the ships running under Can-

ada- line management, cleared for Rotterdam and

Humburg, but. her destination is considered to be
e would find &

Laurentic from Liverpool 6 p.m. Aug. 1st, with

bassengers and gemeral cargo,

safé haven of refuge.

by Hon. T T. Taschereau
of Jot 120 East qu‘dT co
u Nos. 57 to 61 St. Cab
3 St. Jam

et Wit

N pame street and.

190,000,

| paid Was $ o

old to Mrs, Treffle B:
h 1

! sh of Montreal, eac
] u‘::.l.(::‘wi(h Nos. 626 to 632 S
—;.ome of $36,500 and other cor

7. Levin &

J. C. Brunet and others. 80
s 12-2-118, Cate; &
Edward Chai

(mm Raby lot
b'mwngs thereon in

Jean Baptiste '.Ra})y sold .UJ Os
othiers 108 277-49 and 50, parish of
b peing vacant and having frontage
sestmount, for $19,332.20.

The remaining sales were for

$10,000.

[NOTES OF IN1

| When insurance is most wantec

cured.

What will be the war premium ¢

] surance compaies if C
to the war. It was ok
s considered far cater

anadians tak
in the Boe
in the p

In the Mexican war a Canadian 1
pany which writes a large votume
two death claims .

b gtate had only
zo to show that

war, which would
P sfuslly a man of peace.
There is a hazard in Mexico whit
| he political hazagd. No companies
a man of political aspir

ness with
ig liable to be a short one.
George J. Weiss has been appoil

_jn the Suburban territory for the N
Company of London, succeeding Cle
Mr. Weiss is a valued member cf ti
and is particularly well equipped
tion,

| GERMANS USE MOTOR (
Paris, August 3.—It is reperted h
L man scouting parties fighting with

patrol at Lorraine are using: fast me

of cavalry. The Germans are a
use of automobiles, st of them pre
Two French civilians attempted

nilvay tunnel at Kochem, a town i
were discovered. by a German patr
had been fixed and were shot dea

B Real Estate
. ST

Quotations for to-day on the Mon

| Exchange, Inc., were as follows:—
Wherdeen Estates.....'eeuvesesesocses
Beaudin, Ltd.....
' Bellevue Land Co
Bleury Inv. Co.ovvnvnnninnnnnann.n.

(aledonia Realty, com.
L Can. Cons. Lands, Ltd...
L Cartier Realty ......oovvvevnnnnn.n.
Central Park, Lachine
. Charing Cross Industrial, com. 8 p.c.
| Corporation Estates
[ City Central Real
ity Estates sie

Cote St. Luc R. & In, Co.
C.C. Cottrell, Ltd., 7 p.c, Pfd.
Credit National ...............
Crystal Spring Land Co,
Daoust Realty ¢o., Ltd.
Denis Land Co.

Bsstmount Land' Co.. .
b Fitview Land o
 Fort Realty
| Greater Montreal Land, Com.
D0 PR, ssinaigs'ss si6.ciminorn
Improved Realties, Litd. Pfd.
Do, Com."........
K &R, Realty Co.
| Kenmore Realty co.. . ..
E Les Toresn Ciment, Ltee.
P Lachine Land (v,
Land of Montreal ..
Landholders co., Ltd.
Lawzon Dry Dock Land, Ltd
La Societe Blvd,, Pie IX.

La Compagnie des Terres de Ciment
La Compagnie National de L'Est ...
14 Gompagnie Montreal mst
la Safle Realty

La Compagnie d'Immeuble Union, Lte
La Compagnie Immobiliere du Canad:
e, o
la Compagnie
bles, Ltee, .
Ja Compagnie
D e G,
- Longueui) Realty Co.
 LUnion ge I'Est ..,
Mountain Sights, Ltd.
4 Model City Annex
.lonlmarlre Realty Co: %
Mont, pey, Corp. pras ., a eu
 Mont, Deb., Corp,, Cdm.
b Montreat- Eamonton western Land ¢
b Ty, o, of Canada
;’::ll:eal Extension Land -Co.
xon":al Lf\nd and Improvement Co,
e ;\I P.?ctnr_\' p 7 (. DR
uo‘mve ..’\r-vhmo TLand Syn, Ltd. ...
4l Welland Lang Co, Ltd., Pfd,

Montreal Ouest de N




- p
n Wh_\nlpeg to all
2 August 14th, ana
loose Jaw and east

and Edst in Sas-
atoon for excursion

' Sydney . ....$22.70
Andrews .... 1396
John........ 1530
Uro ~ivys o.,. 1885

rmouth ...... 18.80

;' -

nd 17.

, 1914,

Service

CHICAGO:.

The
nadian. No. 21
15 a.m. 10.00 p.m.
5 a.m. 9.05 p.m.
 Route

“olborne, Port Hope,

a, Whitby. Leave
EBUNK,
D.

)0-a.m., *9.05 p.m.
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leted arrangements
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wn will, therefore,
osé leaving by the
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lds the same even-
antage to all those
vill enable them to
stopping over.
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yloyment for every
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r Opportunities to
re Expected

re of the Willehad
vy, and she is now
ulf, being reported
'ter half-past flve
miles below Que-
me as a number of
rt, all of whom are
PMisinger 18 gettihg
lehad, for the Me-
imer, was only an
Fame Point. The
r, left three hours
aintaining a speed

tance papers and
jmturday, the Wil-
1g position, as she
a on the declara-
ond Germany. The
nning under-Can-
+ Rotterdam and
considered to be
ghe would find &

estate dedl% 2
 red twenty-oné, the’ large ing
d others to King Geo
‘pwl ereau Of X @
e Hon. L. T. Tascherest Of Jos, 418 CF :

‘byof Jot 120 East Ward, containing 9,370 square
#'?:m Nos. 57 o 61 St. Cabriel streel, 5b to 6
" Sotre Dame street and 3 St. James street. ©T : -
E ;dd was $190,000.

Agerlind an

g gold to Mrs. Treffle Brien lots 385-79, 80

-{J' s h of Montreal, each lot measuring 25 feet
o 3L BT 626 to 632 St. Antoine street, for

b 1::“'18:2‘ $36,500 bund other considerations.
the

J. C. Brunet and others. leo]d to Jean Bnptigte :

R,,l,, Jot 12-2-118, Cate, St, Louls, with the| . . 4
‘H":m thereon in Bdward Charles street; for $31,- 4
bl 3% ; y Ty

Baptiste ‘Raby sold to Oscar Desaultels and
h‘nlols "77-49"1\1"(1 50, parish of Montreal, the same
:rmcam and Having frontage to" Sherbrooke St.,

Sestmount, for $19,332.20.

MR. ROBERT. BICKERDIKE, M.P.

Mr. Bickerdike is manager, of the Western Assur-
ance Company in Montreal. The Western Assur-
“ance Company is not quoting any war risks to-day.

les were for sums of less than

The remaining sa

Canada |Sends Troops.

Life 2

wrote more business than any other C:

LOST LIFE PRESERVER, DROWNED.
Losing the life presérver which he was using to as-
sist him in learning to swim in Lake St

$10,000.

Louis at

¥ e
m——

e— - Lachine yesterday forenoon, Ernest Cooper, 19 ,\'our.\‘

4 NO I ES OF ]N I IE:RES I of age, of Lachine, sank in nine feet of water and was |

drowned, while his two companions, Walter Marshall
and D, Leighton, both of Lachine, made frantic efforts |

1 insurance is most wanted, it can’t be pro-|to save his life.

f When

e men too old to likely see fictive s

and if any of these 67,000 policyholders
the war the company.will have to me:

& " |
claims, As soon, however, as Britain becomes involved |

the companies will ue a spec

Al war pe

those who are likely to go to war. Duri

S
In Canada the Sun Life has 67,000 policie:

Well Known Actuary says that Canadian Companies have not Many Policy-
holders in England Likely to see Service in Present War

- SPECIAL POLICY FOR THOSE GOING TO WAR

Sun Life Assurance Company Has 10000 Policies in Force in England but Most of Thes
Men Toé Old to be Likely to See Active Service—What is More Likely to Cause Trouble is if

What effect the present war will have on Canadian ditional 5%, or $50,000. Mr. Wood
Life Insurance Companies is hard to say, Mr. Arthur [in the case of such a serious war as the present
B. Wood, head of the actuary department of the Sun | °0® the premium would be likély to'be much hesvier,

urance Company, stated that his cnmpxnn"

wnadian com-

pany in England, and yet the entirc number of poli- | figures.
cies at present in force in the old country, did not |
amount to more than 10,000. A great deal of this Is; crease in the numher of death claims without liquidat-
in annuities, and the majority of the policyholders

in for
are killed in

|
ct the death |

licy covering
ng the South

| African war this extra premium amounted to an ad-
|

are Held by

stated, however,
!

| Although nothing definite is stated as having been
arranged there is little doubt that actuaries of the
different companies are already working on these

! When asked how the Sun Life would meet an in-

| ing some of.their present holdings at a loss, Mr. Wood
}::ml(-d that the ordinary income of the company was
more than sufficient (0 meet all claims unless some-
thing unusual occurred

Although many

American comp.

Mes are writing
a good deal of husiness on the continent Mr. Wood
Canadian
companies and he thouzht they were in a very firm
position.

stated that this was not the case with

ared.

e e e oo v | \WORGESTER, MASS, T0 INCREASE
: IT5 FIRE INSURANCE RATES

to the war. 1t was 5% in the Boer war, but the risk
o 8

is considered far greater in the present conflict,
 js cons E

In the Mexican war a Canadian life insurance com-
a large votume of business in that

Underwriters Have Appointed a Committee to Con-
pany which writes
gtate had only two death claims as a result of the the City Shouid Best be Increacsed. | i
war, which would

P sfuslly a man of peace.

2o to show that the policyholder is

Worcester, M:

writers have appointe

just .-—Fire insurance under-

a commitlee to consider the

There is a hazard in Mexico which might be called
No companies want to do busi-

. Y |
adoption of a plan to increase fire insurance rates for

4 the political hazapd :
a man of political aspirations; his career

the business scetibn of this eity.  This step i

decmued | ¢

| ness with uffered by the

b s liable to be a short one.

necessary becausc

insurance companics

At a recent mecting: of the

|
sider Hew the Rates in the Business Section of ‘

in the Salem fire with thi

EMPRESS FUND IS CLOSED

Fund for Relief of the Sufferers of the S. S. Empress
of Ireland Disaster Amounts to $54,547.10.

The committge of citizens having in charge the

ing of fun

Iaupress «

ts tinal meeting on Thursday next, wl

will be eclosed

The committee will be grateful if thode

sweribing to this fund and who have

lay. 6th inst
The standing of the fund to date is
additional subseriptions receivec

Amonnt previously acknowledged

A ¢ underwriters, it was | -
, N— ‘ciss has been appointed special agent " &
George J. Weiss ha ";“ "1'1 Kot I . brought out (hat already Frovidenee hios inereased | S S0eidon Stephens oo,
» Subur .rritory for the Northern Assurance | = , o . ts r <tratic
~in the Suburban territory - “ s its. fire insurance ratc:s on business propert Thie | RobL o MeCorkill, Tammia, W. Australic
any sondon, succeeding arcnce K. Baldwin. ) The G o “ o S
Company of Le I;Y | member ¢f the Northern's staff | [PETEASE Went intn effect sovn afier it was passed The "Wilstin-I'atterson Go; “A Membe
Mr. Weiss is a valued member © N S std

The other fire underwiiters’
England

i i i ssociations of the New
and is particularly well equipped for his new posi-

cchange, it is s

I, ave also considerin

tion, 7 the proposition, and ti entiment was expressed that
N there would he o gencral incresse of abont 25 per cent
| GERMANS USE MOTOR CYCLES. in fire insurance ratcs on mercantile establishiment

Paris, August 3.—It is reperted herc that the Ger-|in New [laven, FHoapte
parties fighting with the,I'rench border.| other cities in Now 1

aycle

ord and Sprineficld and  the
man seoutin
[ patrol at Lorraine are using

of cavalry. The Germans are also rhaking mueh

dand, whose underwriters he-

long to the New Ensland Exchanae

fast motor

s instead The increase in

this city, il it s hroug

tahout, necording to one close

W. B. “mith ..

Diocese of Montreal

Total

3 for the relief of the suffe

rs in the

# Ireland disaster has deécided o hold

ien the fund

who purpose

not yet donc

| 8o will send in gheir subscriptions dh or Before Thurs-

ioas follows,
1
$54,472.10

20.00

10.00

10.00

PERSONALS

uge of automobiles, fudst 0f them pmrwﬂ:\;\'i(h‘:u-mnur‘ with the underwriters of this city, will be about 25 per
Two French civilians attempted to blow up the | cent. Not only the husiness men in (he
’

nilway tunnel at Kochem, a town in [’russia. They | city will be affected by the inerease, acer
were discovered. by a German patrol before the fuse
had been fixed and were shot dead.

ntre of the

ding to what |
iy planned, but all mcreantile establishments will I
obliged to pay the increase,

. ’ |

= :

Mr. Coorge Hooperowas amony the rec

Mreo 1L AL Willard is spending the rema

M mmes Them salled by cie Menin
rday to spend some months ahroad.

rent visitors.

M. Orvin Rexford, Jr., has been spending a few
s in Knowlton,

Mo dames McLaughling Mackay  street, left on
sutrd evening for. Old (Orehard, Maine,

inder of the

tie on Sat-

MOVING PICTURE. HAZARDS
CAUSE MUCH DISCUSSION

Schedule is Being Prepared Covering the Various

Hazards of the Moving Picture Business Manu-

facturers Want Suggestions From the |
|
Underwriters.
Chicago, August @ A 1wedule covering the varvion

hazards of the moving picture business js receiving

the attention of insurance

interests here L

values are encountored in the moving picture factarie

and large city exchanges, and  the manufacturer

themselves realizine the unusual hazards of (heir ox

plosive product gre looking to the underwriters for

suggestions for adequate protection as well as for in

surance at proper rates Diversity of opininn ire
vails in underwritin: circles and a general conference
is desired

A Chicago manazer has asked the Western | nion |
(Fire) companics to join in requesting the Chica ol
Board of Underwritars to unite with the hosrds of
New York, Boston and Philadelphia in o conterence of

their underwriting experts to be followed by uniform

action in regard to standards The proposed sehe
dule is to include o standard for film exchanug ind
for the factorics or studios in which the pietures
are made, nezatives developed and POsitive dupli
cated, The storage of films in safes and vaults is

algo to be covercd It is heTd that the conclusion ar-

rived at may be useful in controlling (he huzards of

Local Offices at a Lqu to Know
What to do---Lloyds Closed for
Baak Holiday .

NO RISKS ARE QUOTED

What We Want is Assurance Not Insurance, Says
Local Marine Insurance Man Whe Sees Little
Hope in Present Situation. i

T

Muarine insurance men are paralyzed over the war
news to-day and absolutely no husiness is being done
or riates quoted. At the office of one large marine in-
surdance firm it was stated to-day that absolutely
nothing would be done in the way of writing insur-
ancé on outgoing vesscls, and If any one was fool-
ish enough to try and ship a cargo of grain they
would have to charter the ship and send it at their

own risk,

Lloyds I8 closed to-day on account of a bank holi-
day, but when they open {o-morrow it is doubtful if
they will do any business as they stapped quoting
Friday At the office of
the Western Assurance Company this morning, Mr.

Charlie Bickerdike stated tha

risks at four -o'clock

no business was be-
ing done, and he doubted If any risks would be quoted
to-morrow either. The same condition of affairs
was seen in the office of Dale & Co,, everything was
at a standstill,

As one insurance man said this morning, “how can
we quote insurance vites, when for all we know by

(his time we may be all insolvent, what we want is

ssuranee not insurince

TO COAL FOR ROUND VOYAGE.
York, Aux. 3

tarnational Mercantile

| New Atlantie steamships of In-

Marine Company due to sail

from this side in near future, have been ordered

toccoal for round voyauwe, both easthound and west-

POSTPONE SAILINGS.
New York, Aug. 3 ¢« of Cunard 8, 8, Lusi-

tanin

Lailing

to-morrow  from New York, and the Fran-

conin from  Boston, have heen temporarily postpon-

el on receipt of instroctions from home office in
Liverpool
tling of Hamburg American liner Vaterland on
At has been deferred
.
A FRENCH VICTORY.
Paric August 3o Advices recoived to-day told of
o French o military victory over a corps of German
Uhlans ot Petit Croix The Germans, it is sald, were
Lhe aguressor They attucked the French forces

cntrenched just outside Petit Croix and were met by a

machine gun fire The advance line of the Germans
brought down

‘z"lru Uhlans chinged a number of times, but. the

Hrenceh fire was too much for them. They finally.

retived in disorder

the film exchamges in mereantile huildings, which will |
endanger life as well as property as well s in thea

trical productions.

1'.\,1

{ The French fore
prisoners; some of them woundes

it g reported, took a number of .

ome Celhn' vt

ficers are among the wodnded

uotations for to-day on the Montreal Real Estate) Montreal South Land Co., Ifd. ... .. 40 60| 1 (& inxwell is spending a short time with
B . Mi A. M I
. Exchange, Inc., were as follows:— Bid. Asked PO, (O o siavisiteis sk SRS S N 10 20 ‘ fricnd 1t Bowimanviile,
Aberdeen Estates 120 125 Mont. Westering Land .. .. .. .. .. ... 85 | _—
b Beaudin, Ltd..... wite ¥4 g 200 201 Montreal Western Land .. - 7 75 80 Mi unean  Campbell Sedtr, the Canadian pocet,
Bellevue Land Co....... RE 80 841 Do, Com. .............. e 10 25 | has retarned from Alaska
3 has retarned from
Bieury Inv. Co......... o 97 105 Mutual Bond & Realtics Corp. of Can. TH 99 | - !
Caledonia Realty, com. . ST 20 203 | National Real Est. & Inv. Co., Ltd., i Mr. Ward Whitehead spent  the  week-end  at |
L Can. Cons. Lands, Ltd... S ‘ 3 5% Common .. .. ..... 10 1214 | Geors oy ille -
S Cartier Realty ................ 80 100 Nesbit Heights ....... 50 85 1
| Central Park, Lachine ...... ewmmmmmen 100 108 North Montreal Centre 25 135 Mo Nortimer aPekard, who Lasheen spendine two
. Charing Cross Industrial, com. 8 p.c.. 40 20 North Montreal Land, ILtd. ......... 130 5 rothrec weeks at the sea-side has returned home
b Corporation Estates........... ciesees T4 5 Notre Dame de Grace Iealty Co. 102
Oty Central Real Estate, com....... 15% 20 North Mont: Land, Ltd. 150 Mr. Andrew Bell spent the week-end at lis coun
Oty Estates ............ COSePUOD = 90 110 Ottawa South Property Co.,, Ltd. ... 179 tey hon Al FPoster, Quehec
Cote St. Luc R. & In. Co......... 50 58% | Orchard Land Co. 100
C.(‘.'('ulll’(-ll. Ltd; 7 p.c, PEA. ovovie 14 20 I'ointe Claire Land 150 N Arthur G Penny arvived i thwn from Toranta
Credit National ....... e 120 140 | Quebee Land Co... 175 - tesey morning, el spent (e week-eml with
Crystal Spring Land Co, e 65% 69 Riverview Land Co. 100 2 {rien o | lown.
Daoust Realty ¢o., Litd. T 68 95 tivermere Land Co: uuwiasi svivsss oo 63 70 — = -
Denis Land Co, 105 | Rivera Estates Co
8 tivera Estates et 5 80 100
b Doval Land C¢ o 541 | Rockfield Land Co. .. 2914 31y RECENT FlRES
Drummond ReaRties, Ltd........... .. 100 113% | Rosehill Park Realties, . 15 23
Bistmount  Land' €o.......:......... 105 110 | Security Land Co., Res. ....... sssve B 80 Montredl, August 3~—~Rumage Ly dheextent tlicarly
b Tinview Lana Co. - .. 120 125 | Summit Realties Co. ..ooovvnennn... G0 6 | Soo0 donpanist iy Bt ol "'
E Fort Realty o s e it ) - out in the residence of Josceph IFarvoviteh, 1035 Clarke
alty H 25 38 St. Andrews Land Co. . % 10
b Greater Montreal Land, Com. .. 225 300 St. Catherine Rd. Co. 50 streci The fire starvied in th ekitchen and swept up
b Do, Pta ... el 100 118 South Shore Realty Co. . avy 5o |t the second Story. The family was forced to heat
Improved Realtie Ltd. Pfd. we 60 64% | St. Paul Land Co.ovvvvnnnnnnnnns cee GOO 700 | hasty retreat from the house so rapid was the pro-
Do, Com. ... ; . 15 18 | St. Denis Realty Co. .......... U (1 9814 | Bress of the flames,
'E‘& R. Realty Co. . 53% 76 | St. Lawrence Blvd. Land of Canada 100 135
| Kenmore Realty Co... .. 10 8215 | St. Lawrence Inv. & Trust Co. ..... 85 90 Montreal, Aug 3=lamage Lo the wxtent of) mev
f Les Teresa Ciment, Lte cee 40 65 | St. Lawrence Heights Ltd. ....... 55 - | cral thousand dollars was done yesterday morning by |
5 55
hph“]e Land Co, . . o121% 149 St. Regis Park 95 168 a fire which ‘|,‘:_|,,,_\..>4| two barns )..-).m:m:-» to Ameded
Land of Montreal .. .. . ... 40 65 Transportation, Pfd. 6914 7014 Lachapelle, on his farm near Dominion Park, Logue
Landholders Co., Lta, .. . 45 58 Union Land Co g5 | Pointe. The barns had hut recently been filled with
Lauzon Dry Dock Land, Ltd......... 100 104 Viewbank Realties ............ vee. 145 150 ha ind they also contained a considerable quantity
La Societe Blvd, Pie IX 64 Wentworth Realty Co 140 154 of farming machinery. The origin of the blaze iz un-
o s e s e alty H b A oot i 14 54 ! 4 )
1 Compagnic des Terres de Ciment. 40 65 | Westhorne Realty Co. 75 7R | MOOwWiy; but ithe ‘fire ia supposed. to have heer: sel, by,
A ’ ? % SO ing
1a Compagnie National de L'Est .... 80 110 West End Land Co... 65 94 men who had slept in one of ll:f- two barns during
1a compagnie Montreal Est ........ 90 95 | Windsor Arcade Ltd., 7 p.c. the night. The Longue Pointe fire department was
ll:salle ReAIty ... 0t hedicis - 0T 100 100 p.c. bonus ........ Cevrereneee. 80 843 called out, but the fire had obtained .~.<m:h headway
Compagnie ¢'Immeuble Union, Lte. - 55 70 Trust Companies:— , that little could be done to save the buildings.
LC""\DH;;HM: Immobiliere du Canada LPOWD. woaievienaiys 11214 RN
] lv?e- NG e ol B St At o+ 40 76 |Bastern ......... s 161% Montreal, August 3.—( “”f“"""mlv'. damage ‘. .'I”"“
L Compagnie Industrier et i ien- S N - 1373 | 1ast night and the family of P. Callinsky, of 483 Colon-
bles, Ltee, ot X 100 Mareil Trust Co. bg0yy | 181 avenue, was forced to temporarily vacate their
g DCudmpagme Montreal Ouest de N. Montreal . 200 apartments by ;\ fire ]\‘.huh ;;r]x[_.;‘l'n:lt’:l(,q:( is believed,
; " . e 4 ate y \ a clc
i & - A L, it e A0 SRNAEGNAL S vioms_ ws s 600 swsiies 222y | from s match dropped:-in g !
;L,L,:';m“‘l Realty Co. 95 100 |Prudential, 7 p.c. Pfd., ........ veeesod 90 11614 T . T
Mo, on' de I'Est .. 162 Prudential, COM. ..vyirvninnennaeny, MO0 505 RAINBOW TO.SEE ACTION.
] lo:nlnm Sights, Ltd. 85 90 DN DR e i oo B wes ean T 10D 11614 Vancouver, B.C., Aug. 3.— The whereabbuts of the
 “odel City Anpex Tab-ad, ) % Eastern Securities .... sy 8¢ 21, | German cruiser Leipzig, reported somewhere off Cape
Mont; 97% ; -
" Mtmartre Realty Co: TR A e T 10 1014 Bonds:— Flattery, has caused excitement here, The Canadian
o & ) : y b ared her decks ac p is
.lon:' o Cariy PIA .. 70 80 | Arena Gardens, Toronto, 6 p.c...... 85 g2 |cruiser Rainbow cleared her decks’ for action, and is
'loml Deb., Corpi, Com. .. .. .... 40 50 | Alexander Bldg., 7 p.c. sec. Mort.honds awaiting orders
i lm‘“‘n(LI‘.dmonton Western Land & with 50 p.c. bonus, com. stocks .. 75 80
§ - Co. of Canada aledoni Realties, i >.debs 75 3
it trsvessaseiess 90 95 Caledonian Realties, Ltd., 6 p.c.debs 75 84 ; 7 SO
B Extension Land -Co. cageset' 796 1905 City R. & Inyv. Co. Bonds ......... . 8o 821 rRED “‘ G JOHN i
Nontpe 2nd and Improvement Co..- 95 125 | City Central Real Estate .......... " 70 74 INSURANCE AND REAL ESTATE
MrWr«nl Factory Land ...,.....v.. 65 70 | Mareil Trust Gold Bond ............ 85 101 B11 Board of Trade Building
uomv Lachine Tang Syn,, Ltd. .... 95 120 Montreal Deb. (‘nr]{, 6 p.c. St .My 50 Teiephones: - - - - Mﬂ",l ?682; Up. 1326
Teal Welland Lang Co,, Ltd,, Pfd, 75 95 R. Transportation Bldg. »--~ ~»ee.s 693 0% Your patronage solicited

. .ADVTS.

e s

FOR SALE. '

KINDLING WOOD FOR THIT MOLION -Kindling,
by Cut Hardwood, $3.20; Mill 13oc

|
. 82.00 per |

load.  “Molascuit” for horse J.Co MeDiarmid, |
402 William Street, Tel. Main 452 |
FOR SALE.- ce Cruiser. A first-class eruiser )

h.p. Ferro engine, at a barzain. Completely reno
ated; has a first class magneto and all in per
fect order. Address O. A
W. Tel. M.

Craig strect

FOR SALE, relinble gasoline Liineh, 26 by 5 £ 25 hp
Speeds 16 miles. Apply to 57 2nd Avenue, Miais-
sonneuve.  Could not he doubled  for $1,200
Will sell cheap to a quick huyer

FOR SALE OR EXCHANGIS One h-seater 35 1
t eylinder touring
Oldsmohile

friction driving, «
lip. #trong touring «

also one

linder 22 hop

Snap o person requiring o spe light delive
all cars in first cl. Montreal Auto Livy
184 Berri
WOOD, COAL, WHEAT AND GRAIN busines
sale; established 19 yemr ood bhusiness p
in centre of city Lease toorun three year e |

wain.  Reason for owner leaving city |
no reasoniable offer will he refised Apply 136
Dorion.  Phone Fast 2106 |

DRYGOODS STORE on
Good r on for sellir
looking for
p.m., 287 St. Lawrenc

Catherine W. for sal ‘
Don’t miss it if you wure |

Apply between 3 and

lvd ‘
OUTRIEMONT—Comfort:hle
on lellingham  aver
toad, containing 11 rooms, modern, in first ¢l
order: price $15,000; =mall cash deposit required. |
with easy terms od lots or flat
in part payment. e t. James Street
Main 13

cottase
Catherine |

scmi=detached

close to St

would aceept

m 26, 1]

SHERBROOKE STREET and Cote Road
constructed solid brick house, nine large
rooms, hardwood throughout, drawipg room, with
fireplace; reception hall, with fireplace and built-
in bookshelves, panelled dining, butler's pantry,
kitchen, cold pantry and maid’s room; living
room with fireplace and book shelves; four large
bedroems, linen cupboard, tiléd bath, separate
toilet, large sleeping porch in rear, finished in
selected pak and with quartered oak flooring; $10,-
500; the best value in Westmount; reasonable

BETWIE
Newly

terms. Apply Westmount Realties Co,, \\'P.‘s‘t-‘
mount 4874-4875. Open evemings. ]
MISCELLANEOUS. -

-

DE LA ROCHE STF¥ -Excellently constructed

and located 2-flat property, brick encased, con-

taining 6 rooms each flat, bath, etc. Price $4,500,
MacGnilp, 4204 St, Catherine Street, West,

JLASSIFIED |

D12. ’

| LOTS FOR SALE AT POINT

2¢ Per Word for the
F'irst Insertion
l¢ Per Word for Each

o Insertion

Subsequent

A OMOBILLIS

WANTIID
Nontreal
money if ne cessery,

Vill give four lots, situs«
View Helghts: will add
Apply 443 St. Hubert, be-

tween §oandd poan

s i e

EXPERT AUTON KEPATRE, on all makes of cars;
towing road! yopairs or bhreakdowns promptly at-

tended Fard ecars ven special attentlon by
1ord  facten men Quick ervice guaranteed,
\inericay Gavage (o, [26 Ontario t. FPhone
[ '

V000 TOANVIEEST in some !zitimare business where

1ocstment would be seeured and offering salaried

i of manazerial capaeity to an experienced
hoaroughly i Umiddle aged man. Apply
Investment,” P.G. t 4 Maont I

Central city
Urbain street.

1LY TO 1O

prropert Trvin I

nges,
ris, 774 St
‘Telephone Fast 6025

AMOUNTS at 6% and 7 per
pioperties.  Apply 8.
Zoom 290 McGill Building, corner
MeGill Street

ALL AND LARGE
cont on revenue heari
Max Kubelik
Notre Dame nnd

LOTS FOR SALE .

" CLAIRE—Frontage IZU/
feet by 115 feet deep.  The chance of a lifetime,
Cash required § 00;
balance easy Mmstalmen sphead over four years.
High location, near both stafions and Lake St
Louis, Apply P. O. Box 2914, City.

AUTOMOBILES TO RENT.

going at 79

centy per Loot

AUTOMOBILE OWNERS' EXCHANGE, 231 Berri St.
Autos to rent by day or hour, for all occasions,

drives, weddings, ete.  Seven passengers. Careful
chauffeurs. . 4196,
SUMMER RESORTS.

DIGBY—NOVA SCOTIA.
LODGE ROOM AND COTTAGES.—Write Aubrey
Brown, for illustrated booklet.
SUMMER BOARD--[fairmount House has a few ya-
¢ cancies; good rooms and board, plenty of shade,
convenient to Post Office and Lake; young ladies
and gentlemen preferred. Apply Mrs. M, McClay,
Jondville, P. Que.

LAURENTIAN MOUNTAIN Torquay House. —
Good board, boating, bathing, driving free; con-
veyanee to and from station; long distance tele-
phone, Terms, $7 and $9 per week. S. H. Sobey,
Arundel, QGue.

BUSINESS PREMISES TO LET.

WIE HAVE some very fine offices, show rooms, in the.
Windsor Arcade Building, corner of Peel and St.
Catherine streets, apd Southam Building, 128
Bleury street. For further particulars and book~
let, apply The Crown Trust Company, 145 St
James gtreet, Main 7990,
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Toronto—0. A. Harper, 4446 Lombard Street.

Telephone Main 7099.

New York Correspondent — C. M. Withington, 44
Broad street. Telephone 333 Broad.

New York Business Representative—L. C. Randolph,
206 Broadway.

London, Eng.—W. E. Dowding, 25 Victoria St., West-
minster, S.W.

ash market-place

he present world

Subscription price $5.00 per annum.
Single Copies, 2 cents.
Advertising rates on application.
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MONTREAL, AUGUST 3, 1914.
inance and specu

prime reasons for the present industrial depressiol joors.
is pyschological in nature. The fact of the matter
however, is that President Wilson stated the exac
truth, only he is a little above the head of the ordin
ary mass of his critics. They have never been quite
able to forgive him because he has been a little more
courteous, a little more refined, a little more hones
and a little abler than the common garden variety o
political partizan. President Wilson made a ple:
that business men should display more courage ant
progressiveness in their business affairs. He aske(
them to spend more liberally, to undertake construc
tive work and in a word, attempt to get the wheel
of industry revolving at their usual speed once again
The Toronto Globe had a sane article in its editoria
columns a day or two since on this very question
It asks Canadian business men and the well-to-dc
classes in the community to make a combined effor
to revive the trade and commerce of this nation
This does not mean, of course, that we are not tc
face the facts of the situation; but it does imply
that there are many important works, in the presen:
dondition of the market, that might be undertaker
with profit to the individual promoter and to the
country at large. It is quite certain that if busines:
men continue to hesitate in giving employment o
labor by undertaking productive enterprises, tha
the return of prosperity will be long delayed. Pros
" perity does not rain down from Heaven, as a frec
" ‘gift provided by nature. If it is to be won, energy
capital and labor must be expended.
It is bad business to complain. In business tha:
*should become an axiom. Nothing is ever accomp
lished by talk about dull times, but on the comtrary
complaining has a bad effeet on others.
i A Chicago publication has been gathering ‘figures
se on building operation in the great cities of the Unitec
10-i"States. It publishes the fact that in San Francisco
in the first half of the present year, building in
creased in volume 80 per cent. over the first hal;
of ‘last year. In almost every important eenter o!
the country, however, building operations show a def
crease for the past six months. But enormous sum:
of money are being expended in San Francisce on
improvements. The Exposition alone is pvitting out
more than $1,000,000 a month, and the rate of ex
penditure is rapidly extending from w-eek to week
The city is undertaking vast expendi(\:res upon the
construction of municipal street railw VS, the mak
ing of tunnels and upon other important public
works. In addition, the state is spendikg million:
"along the water front. Individuals are building
houses and warehouses to a value of about one:thirc
of a million dollars per week. It is conceded tha:
there are more men employed in San Francisco to
day than there has been at any one time in the his
tory of the city, with the possible exception of the

money market of

%old in the world

sh navy out of ac

rnd commerce of

lestroyed. While

tin.

ind England’s fri

situation.
serfectly

correct

States.

1omic status of th

tic of conditions everywhere in Canada and ‘the Uni
ted’ Stated to-day.

A business man in whose judgment we have every
confidence, has just returned to the East from a trif
to the coast. This gentleman has wide connections
in several important Canadian enterprises. He re
ports that business conditions are improving ané
that everywhere he finds signs of revival of business
and trade. The “Effete East” from time to time

" has been inclined to use the extraordinary term L pas
~ _ “bunk” in connection with much of the Westerr

talk. Well there may be a little brag, a little bluster

" 4n it; but at the same time, there is a great deal ol
“" manliness also. Let us stop complaining and show
E _'_iltt]e nerve and courage in thexe‘di!ticult times
,'_ Even the prospect of a great European war should

‘ot throw us into hysterics. We have the country,

we have the men, and the will to do; et us combine

these three great instruments and not merely wish
*‘ for, but compel the return of prosperity.

‘ion of Life Insu

decided to

‘he reasons for

pointed out

‘Wall Street and the 1nternational
Crisis.

. The severity of the world’s financial storm of the
past few days can not be completely gauged, but
some indication of the devastation wrought is found
in tie Aestruction of credit-and the disarrangement
of prices. In three days’ time, consols broke from

.72 to 69; wheat jumped at the extreme range of

O¥er 12 cents per bushel; trading on the New York

Exchange, passed from a condition of coma to 3,200,

000 shares in three days; gold has flowed out at the
rate of $10,000,000 a day from New York to Europe.

2 burden of liquidation thrown upon New York, y carried to excess.

this question.

~essive borrowing.

holders.

Americans maintain

ention to any degree.
s that New York stands no chance of becoming the
Before it can attair
o that proud position, the United States must lhave
built up a great merchant marine; it must have estab
Jished an intricate net-work of bank branches through
out the civilized world; and it must have educated
‘oreigners to prefer bills of exchange on New York
to biils on London.
generation, the only centre of a free supply ol

oans on life policies.

the

for securities.

panic.

central capital

lation. The

As a matter

the world.

Now London

; and although 1

‘count; but it wi

United States.

be

prices may

navy

ends.

Moreover,

The Am

when it warned

e United States.

Policies

period following the great fire of 1906. And wages States are complaining about the

* are high. Yet in the face of all this, the business nolicyholders are placing upon

men of San Francisco complain of dullness. It is 2 During the past few months, mo

o hypochondriacal manifestation, but it is characteris premium and many business mer
wits end where to secure funds.

secu

rance Presidents

hold an

The

It has

fact

New York Stock Exchange because of the foreign

i b 19 3 fears and foreign necessitiss, and the demand for

ﬁm‘éim of. % g i g Company:| .04 in Europe. The list shows:
Limited, Low. Close

' ;i 3545 St. Alexander St., Montreal. Thurs. Mon. Decline. A.mmfnt.

: Amalgamated ....... 49 64% 15% $24,387,360

L Belophone Malp 2508, Smelters ............ 50% 64 13% . 6,875,000

HON. W. S. FIELDING, President and Editor-in-Chief | 3altimore & Ohio ... 72 7Y% 5 7,995,229

: o Jan. Pacific 166% 176% 20% 53,625,000

2 3 J. C. ROSS, M.A., Managing Editor. o e de A 12,868,004

) J. 4. HARPELL, B.A, Secretary-Treasurer and | yorthern Pacific .... 97% 106 8% 21,080,000

n Sy Business Manager. 3 Reading . 187 160% 23% 16,625,000

A Southern Pacific 847% 93% 8% ;

2 Unicn Pacific ....... 11214 124% 123% 27,509,662

$ Steel Ay 505% 59% 8% 43,541,990

3 Journal of Commerce Offices: Total 237 630,090

that the present crisis has
indicated the usefulness of the New York Stock
2xchange, in that it has furnished a fre¢ unfettered
A recurrence
vhat happened in Napoleonic days has brotight about
In those days there ex
sted but a fraction of the present ganglia of finance
o be deranged, and practically no reflecting or re-
ieving media such as the changes constitute.
hese media are much more comprehensive, although
nost of them are out of commission.

s ¥ The Wall Street Journal rather proud'y proclaims
he fact that war, and the dread of war, have con
erred upon New York the distinction often prophe-
jed for it through the ways of peace—namely that
the

of

Now

of the world’s
was that New

the Wall Street

its article ap
iange closed

e— . . — ork for a day or two became not only the central
The WHS[C Of PC‘SSII“IS!“ ut practically the sole market place of tha world.
1 _— It appears to us, however, that
Innumerable would-be wits have heaped ridicul: journal is somewhat premature in its forecast of tlhe
and contempt upon the President of the Unitec inancial situation. The day after
States because he ventured to assert that one of the § jeared, the New York Stock Kxcl

ite

This does not strengthen the American con

of fact, the trutl

nas been, during

1er position may

e menaced temporarily by a great war, all her vasi
yrestige and power can not be swept aside except as
the result of a great and overwhelming calamity
The Wall Street Journal seems to have left the Brit

11 likely discover

ifter the smoke of battle has cleared away, if battle
nust come, that the meteor flag of England wil
'e proudly floating over its conquered foes.
The simple truth is that an European
jeal an almost irreparable blow at the foreign trade
Her great foreigr
narkets, with the exception of tlre British, will be

war wil

temporarily, en

wanced on food supplies and food products, there
will be a severe contraction in the prices
{naterials and manufactured goods.
general European war, the United States will as 2
matter of fact, spffer almost as much as Great Brit
England’s powerful
sylockade the coasts of her enemies; and the United
States will be left free to trade with England only

of raw

1s &

If there

will undoubtedly

, €enormous isup

jlies of European capital will be recalled l‘romj the
United States, thus retarding industry and hamper
#©ig national development.
it the question from any angle they please, but they
will find very little comfort for them in the whole
The New York Journal of Commerce was

ericans may look

its readers 'that

he prospect of a great European war brought with
t nothing of prosperity or progress for the Unitec
To-day the economic interests of the world
ire one, and any blow struck at the prosperity of
€ngland, France or Germany must affect the eco

No sane person

:an find anything good in this outburst of military
madness whether his country is directly concerned
in the conflict or not.

Borrowing on Life Insurance

Insurance men both in Canada and the Unite

loan:
policies
was at a
1 were at their
fortunate

excessive
their
ney

Those

snough to have life insurance policies found in the
;rompanies a ready means of
which to tide them over their difficuities.

At the seventh annual eonvention of the ,Associa

ring funds with

of the United

States, held in New York some time ago, one of the
‘hief questions up for discussion was the excessive
As a result of the conference
investigation
whole matter and see the exact amount of
now borrowed on life insurance in the United States,
borrowing, the uses to which
he hundreds of millions are put and any other fac
ors bearing on the situation.
trying to do all in their power to lessen this habit
>f borrowing on life policies.
that loans made to policyholders are
seldom if ever repaid, and the amount thus borrowed
8 deducted from the policy payable at maturity or
ieath, thus lessening its value to the beneficiary.
% { 't has also been pointed out that, while some loans
ire absolutely necessary, a very large proportion of
policyholders borrow funds for speculative purposes
r to provide themselves with luxuries.
:ourage this kind of bhorrowing that insurance com
panies everywhere on this continent are studying
In some States in the Union efforts
ire being made through legislation to curtail ex-

the
money

into

Association are

frequently been

It is to dis

It is probable that a campaign

That it has be

)f education combined with legislation will be neces-
sary to lessen the borrowing habits of many policy-
Insurance companies are not supposed to
be philanthropic loaning institutions.
on policies is & worthy and helpful practice but, like
many other good things, can become an abuse if

Loaning money

en carried to

m; markets had yanished, may be under-| ¢xtremes is admitted by all, except some misguided
!_a part from the following table which meas-| youths who borrow money on their insurance policies

{By'the time they get to
-will be engaged in war.

study .Norman
They are a littk
Europe, the whi

L
In the hour of tri , Canada must come to the sup-
port of the Mother Country. We have no ships to
offer, but there arg, thousands of Canadians who
can give a good account of themselves on the field
of battle.

e
Yidked

The outbreak of hostilities shows the total disre-
sard Germany has for treaty obligations. That na-
tion has been, thg:storm centre in Kurope for half a
zentury and it is to be sincerely hoped that she will
receive a setback as a result of the present struggle.

w

It is to be hoped that Canpadian business men will
teep their heads during the present crisis. It is a
period of strain and stress for all business men and
2specially for our banking institutions. Nothing will
oe gained from a panic.

“A LITTLE NONSENSE NOW
AND THEN”

the “Riu
e mouth, and is

river

Doubtful compliment to call that
Theodoro.” It has a small head. a
iways running.—Wal] Street Journal.

“Was there ever anything more I-renchy than the
‘aillaux  trial?"—Buffalo the Thaw
Sheridan Observer.

Coutier. Yes,

rial.
The world is so full of a number of iadies, says a
chymster in Life, I'm sure we should all be as happy

18 hades. Stevenson could not have done it.

“I believe most of these mountain-climbing records
ire fakes."”
“Well,

0 be on the level, could you!

now, you couldn’'t expect mountain-climbing

Baltimore American.

“No purpose once undertaken should be given up,”
aid (he resoluté man.

“Maybe you're right,” replied
But 1 know a hen that los

FFarmer Corntossel

lot o' chickens by tryin

o ho!d out an’ hatch a chin: Washington Sta:
Lyman Abbott,
inti-suffr:
“They

mown

the anti-suffragist, said at ar
: tea in New York.

call the weaker Yet I have
than one woman to bend a man's wil
lurinz his life and break it after his death.”—Wash-
ngton Star.

woman sex

more

A few days ago a rather bashful

girl went into onc
f our leading stores carrying three chickens, She
nquired the price of chickens, and' at the samq
ime put them on the counter. The clerk didn't

inow the chickens’ feet were tied and asked if they

~ould lay there. :
“No,

view.

She bit her handkerchief and said:

sir; they are ropsters."—Jasper (M

At the Union Iron Works, San Francisco, a steame
yas uvndergoing repairs. The chief engineer—a Bcot
requiring ‘a’hammer in a hurried moment
urned to a German mechanic, and in his momentary
'xcitement lapsing into his native speech, said: YGi'e
1S yer pelty ‘mon.”

“V

if course—

t?" asked the Teuton in surprise.”
fer pelty—pelty!"”

“It's yer hamrmer he wants,” interpreted anothe:
scot who was also working on the job.

“Trhank the Lord there's one mon among ye
mdery nds English,”

sineer as he took ‘the “pelty.

whe
God's

growled the

—Argonaut.

chief. en

THE MEN OF THE NORTHERN ZONE.
)h, we are the men of the Northern Zone.
Shall a bit be placed in our mouth?
f ever a Northerner
Did the

lost his throne,

conqueror come from the South?
Nay, nay—and the answer blent
In chorus is southward sent.
since when has a Southerner's conquering steel
Hewed out in the North a throne”
since when has the Southerner placed his heel

On the men of the Northern Zone?

Jur Learts are as free as the rivers that flow
To the se where the North

e as free

i shines;

r lives

as the breezes that hlow

Through the crests of our native pines.
We never will bend the knee,
We'll

or liberty reig

Our brothers

\ Southerner

always and aye be free;

ns in the land of the leul;
te ‘round
shall his

On the men of the Northern Zone.

her throne;

never place heel

“h, shall we shatter our ancient
And lower our patriot crest;
And leave a heritage dark with shame
To the infant upon the br t?
Nay, nay—and the answer blent
In chorus is southward sent;
‘Ye claim to be free
Let your fellow freemen alone;
For the Southerner never shall place

On the men of the Northern' Zone.

name,

and so are we—

his heel

Shall the mothers that bore us bow the head
And blush for degenerate gons? '
Are the patriot fires gone out and dead?

Ho! brothers stand to ‘the guns!

Let the flag be nailed to the mast

Defying the coming blast;

For Canada's sons are true
Their mettle is muscle

as steel,
and hone,

Fhe Southerner never shall place his heel
On the men of the Northern Zone,
»

)h, we are the men of the Northern Zone,
Where the maples their branches l--‘w
The Great Bear rides in his state ulun(-'
Afar from the'Southern Cross, ;
Our people shall aye be free,

They never will bend the knee;

For this is the land of the true and lear,
Where freedom is bred in the bone, .
The Southerner never shall pla¢é his heel
On the men of the Northern Zone.

S —The Khan,
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T L R e TS
0000000000000000

00060

ness Economics. By Prof. W."W. Swanson,)

In last analysis the value of the paper currencies of
the world dependa upon  the ability of "the govern-
ment's issuing such to redeem them in gold on de-
mand, We say gold advisedly, because any attempt
to pay out an inferior metal will inevitably depreciate
the value of the notes. 3 Tk $
) Fiat Money.
Paper money issues, that are crealet»l‘ by mere gov-
arnment decree without making preparations to keep
the money equal to the value of the national unit of
zold; are termed “fiat” money.  Illustrations of such
attempts are numerous, but the experiment has been
abandoned because of the expense and dangers in-
volved. Only in a time of great national peril can’
such paper money issues be justified.

During the French Revolution the authorities issued
paper money called “assignats,” which was secured
by the lands that had been confiscated from the no-
oility. These assignats fell rapidly in value until
:hey became practically worthless.

During the American revolutionary war the con-
‘inental congress set the printing presses at work
turning out paper money that was supportéd by noth-
ng more than the promise to pay coin at some future
“ime. These continental notes soon sank in value
o zero, and were used by barbers to paper the walls

7

»f their shops.

The paper money issued during the declining ye
»f French supremacy in Canada by the Intendant
Bigot brought such suffering to the people of Quebec
hat for many years they refused to become recongiled
o paper issues of any discription, even after the
English had ablished a stable Government in Can-
wda. The early note issues of Canadian banks found
ittle circulation among the French farmers and coun-

try dealers.

During the war of 1812-14 the
ments of Upper and Lower Canada issued short-time
circulated as vertical money.
in bills of exchange
hence fluctuated in

Canadian govern-
treasury notes which
They were payable on demand
on the United Kingdom,
value with the rate of exchange.
they

and
No losses, how-
served a v useful pur-

s and trial.

wer, occurred, and

oose during that period of stres

The Greenbacks of the Civil War.

During the the
ronfederate governments both issued paper currencies.
redeemed it

American civil war federal and

\s the confederate paper was never
roved ultimately to be valueless.
The federal government altogether $450,-

100,000 of these notes—called “greenbacks” because of

issued

heir colors they bore on their face the promise to pay
but as they were not made pay-

10 many “dollars’;
ible on demand, and as gold had disappeared entirely
from circulation, there was no guarantee that they
would ever be paid in gold. As a matter of fact they

in driving gold out of circulation, as debtors
waturally used the cheaper money to discharge theil

at @

lided

which
admirably illustrates Grisham's Law

lebts and eve hoarded was

premium. This
which may be stated as follows:—
“When two types of money

me zold

are in circulation, and

»oth are a legal tender, the cheaper money will drive
This has heer
The principle is called
because Sir Thomas Gresham was
at least to
out the principle in the form of a clear statement.

he more valuable out of circulation.”
iroved over and over again.
Gresham’s Law,”
he first to observe the phenomenon, or

greenbacks fluctuated in value, ac-
:ording to the success or otherwise of the armies of
the North. With a federal
were better for ultimate redemption of the notes in
;old; with a defeat the outlook appeared dubious and
the notes fell in value. Naturally, the disturbance of

The American

victory the chances

orices which ensued wrought much and
after peace proclaimed the

notes did not rise to par, for the United States was

suffering

1ardship. Even was

not able to redeem them in gold. I"inally, however.
the
The notes gradually gained
1879, they attained par

an act was passed providing for

specie payments in 1879,

resumption of

in value until by January 1,
'hey were at that date redeemable in gold on demand.
This makes it perfectly clear that the ability so redeem
paper money in gold at once, on demand, is the only
method by which its par value can be maintained.

Naturally, when the United States once more went
basis, prices fell.

on a gold The money

was more
valuable and less of it was given than formerly in ex-
change for goods. This undoubtedly

wrought hard-

5, who now had to meét their

ship to the debtor clas

time obligations in more valuable mon

practically

1e more pa-

with gold. An agitation then arose to iss

per money, and to prevent the retirement of the green-

baeks, in order to maintain prices and prosperity. The
The
the defeat of
But it result-
the policy of
keeping the unretired greenbacks in circulation. Out
of the 4$50,000,000 issued during the war $356,000,000
by the government. This amount
of greenbacks still forms part of the monetary media
of the United States, although it should not be over-

Paperlist party took up the cry for more money,
did finally
yan on a free-silver platform in 1896.

agitation not until

Br

cease

ed in forcing upon the government

went unredeemed

looked that any person holding these notes may have
them paid on gold on demand.
the

The government, how-
must notes.
The greenbacks, it should
full legal tender for all purpos
terest the debt
customs dues.

ever, re-issue

be noted, were made a

2xcept payment of in-
upon national and for discharging
Canada’s Paper Currency.

It should be kept in mind that we are here consider-
ing government issues only and not not obligations of
These latter will be discussed later.

In Canada, fortunately, we have only a small paper
currency issued by the government. The Canada Ga-
zette (July, 1914), shows the notes issued and the gold
held by we The $5,000,000 odd mentioned
on the statement as being held against government
savings deposit Was, of course, nothing to do with the
security of the Dominion notés. The paper money is-
sued and the gold reserves held to protest it are seen
in the following statements:—

the banks.

y of security.

Provincial

27,785.25

5,022,000.004 1
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<<+« $16,000,000. 09
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- § 1,098,968 49

FITS.
Head Office - MONTREAL
sBh; 1 ettty

" BOARD oF DIREGTORS:
H. V. MEREDITH, Esq., President.

R. B. Angus, Esq.

Hon. Robert Mackay

C. R. Hosmer, Esq.

H. R: Drummond, Esq.

E. B. Greenshields, Bsq.
Sir Thos. Shaughnessy,
"Ké¥o

Sir FREDERICK WILLIAMS-TAYLOR, Gen, Man
A. D. BRAITHWAITE, Asst. Gen. Man.
Bankers in<Canada and London, England, for
ominion Governmeny

BRANCHES at all important Cities
in every Province in the Dominion of

In NEWFOUNDLAND: ST. JOHN"
GRAND FAl

LONDON, 47 T
sONR Thr,

A. Baumgarten, Esq.
D Forbes Angus, Esq.
Sir William Macdonalg
David Morrice, Esq.
€. B. Gordon, Esq.
Wm. McMaster, Esq.

and Towng
anada,

In GREAT BRITAIN:

st. EC, S
Waterloo Plncclf

In the UNITED STATES:
HEBDEN, W. A. 8
Agents, 64
SPOKANE,

In MEXICO:

I

MEXICO, D. F,

THE

Royal Bank of Canada
Incorporated 1869

Capital Authorized - - -
Capital Paid up - - -
Reserve Funds - - - -
Total Assets - - - -

25,000,000
$11,560,000

$1.3,500,000
$1£0,000,000

HEAD OFFICE: MONTREAL
H. S. HOLT, Presi
E. L. PEASE, \«'Icc-}’ré;]ld]en: rl‘rrx‘]d((‘;';:wrul Muanager
335 Branchies in . CANADA and NEWFOUNDLAND; 35
Branches CUBA, PORTO RICO, DOMINICAN REPUBLIC
and BRITISH WEST INDIES

LONDON, Eng.
Princes Street, E.C.

NEW YORK
Cor. William and Cedar Streels

SAVINGS DEPARTMENTS at all Branches

00,00

$500 Legal Tender Notes for Banks
$1,000 Z = ®aven

000,y

821,000,y

$5,000,

00
R
0y
0
00

the |
stant
30th My

Specie and Bullion held by teceiver
veral A

the

General and the s

ceivers General, on
Specie to be held under The
Revised Statutes of 1906,
intituled

21,

chapter

‘“An Act respecting

Dominion Notes,” 25 %

on $30,000,000.00 7,500,000 00
Specie to be held in exc

of $30,000,000.00 . 85,932,476.018

S (R BRE

Reserve on amount of deposits in Savings

Banks on 30th May, 1914, being 10 p.

on $53,142,076.49, to be held under The
Revised Statutes of
“An Act respecting Savings Banks™. .
The of Canadian
may be explained ve
On the first $30,000,000 of notes issued
ment ‘must hold a
$7,500,000. Of that amount the government miy hold
15 per cent. in securities guaranteed hy the United
As a matter of fact,

1906, intituled

method government not

v simply and clearly
Covern-

cent

re. of 25 per

gold ve

Kingdom. however, as may e
seen by a glance at the figures, the government he
the whole amount—$7,500,000—in gold

For every doilar issued in notes above

the government must hold dollar for dollar in zold

The statement shows that $99,000,000 odd ave heid f

that purpose.
The odd figures occur hecause there is, as the states

still ¢ old provineial

small amount ©

ment shows,

notes- outstanding. * These notes were part of the Is-
sues of the old.Province of Canada, and have never
been presented for redemption. In all Hkelihood they
never will. They have either been lost, llw'r!l"‘»"‘ ":'

)y differen

kept in part in the collections of monies 1
individuals.
Canada,

gold :basis.
cent. of the $30,000,000—$22,600,000.
Government makes some return, as it
forced loan from the peoplé without interest.

note issues abcve $30,000,000- the government = !
ol

ically on @

it will thus be seen, is pr:
The only uncovered issue Is the
On this sum the

75 per

represents
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The Montreal Tramways (
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eal

& june 30 last, had gross
¥ roase of $338,676,82, ar 5.7¢

The net earnings conseq
an increase of $215,126.82,
The ratio of operating ex
per cent. compared with
which is considered quite .
The sum of $417,124.99
renewal accoun

contingent
senting expenditures made

The sum of $829,706.18 I
maintenance of the compa
equipment, and charged to
amount, with  th
charged to renewal Account

together

total expenditure of $1,246

the upkecp of the company’
is equal to 17.46 per cent. 0ol

During the year there has
account for additional rolli
improvements to the propert

There has been also rede
$93.27 of the underlying bo:
amount of underlying bon
$838,606.5

“Large
stock of the company durin
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his annual “A ney
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survey.

helped the service ‘on St. ¢

e, and the company is ne
ability of building more car
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have ncces

warrant.
sty
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increased rolling

quirements, which has also
during the past year.

“The company has also ¢
of the rebuilding of its tracl
continue 5

as fast possib
growth of the city, for som

been requesting the compan

tensions of ity service in ou
by the contract between th
and negotiations are now pe
of the existing contract, and
factory agreement will be ¢
vide the company with the
the constant demand necessil
of zreater Montreal.”

Here is thefi nancial state
Net earnings .. . o ;
City percentage on carning
Interest honds and loans
Interest debenture stock
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Surplus wi
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Transferred to contingent 1
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I earnings per pasenger

Transfers

Total bassengers carried
Car earnip,

85 Der passenger, |
carried

A DELIBERATI
8o London Press Tef‘—r;: Seiz
Kiel Canal—-Punishmen

(Special Cable to Journ
F.nndun Aug. 3.—The Daily
ellnnri:xll_\': “To-day the peo
Pire will Jouprn with one unive
of an act of delit
inst this countr,
antonly challengec
war,

indignation
been done ;

have heep Wi
Stantly int,

“The se
Calan jg,

lzure of the two Br
it In-all circumstance
AN aggression as was ever ¢
Upon another,
‘To-day the

e Bty ‘wnrld will hea
it -_gfn crnvment is to t!
e ),,,“,‘_.”b“e-‘r Will not be o
i ]‘»l Which has constitut

“Uropean crisis’ Wwill be

and the wp,
le might of Gre:
into the tagk, Great

‘No nation

ver went into
Or clearep cons

cience than Gre:

—_—
Moy s THE PELL FA
2 crtl(]lux]t. August 3.-—At a
hruugm itors of §, 1, P, Pel
B Out that 206,600 bale
i firms hopks ‘Wwhen thg
tame. (Qf this 128,00

ated a balance

Suspension wag
e

6o

[oa\ln;: unliquiq
Ime
ant

10r rece;
Teceivers jg expected to 1

tu-dﬂ_\.'

e Lt
A WITHDRAWS MILLY
New. v

£ York, August 3. ~Abot

en to-day
O-~day from sub-treasur:




ATED BY ACT of

RLIAMENT

“ieliii. L $16,000,000 0p
“soenen . $16,000,000 0o

seoen. § 1,098,968 49

e - MONTREAL

D OF l)lRECTvl')RS:
EDITH, Esq., President.

Al Baumgarten, Esq.
y . D Forbes Angus, Esq.
Sir William Macdonalg

Esq. David Morrice, Esq.
Esq. C. B, Gordon, Esq.
88, 5 Wm. McMaster, Esq.

ILLIAMS-TAYLOR, Gen, M
'AITE, Asst. Gen. Man,

nd London, England, for
'ominion Governmeny

an

important Cities ana T,

n the Dominion of (:':mufﬂ:v“""

ND: ST. JOHN'S, CURLIN
GRAND FALLS. N

N: LONDON, 47 Threadnee
St. E.C. Sub-Agenty®,
Waterloo Place, Pall Mal, oy

TATES: NEW YORK, 1t

“m\nl;, and J. T. MOLINE s
d Street; CHICAG .:
al GO, L

X1CO, D.

F.

THE

ank of Canada

orporated 1869

zed - - - $25,000,000

) - - - 11,560,000
- - - $1.3,500,000
- - = $1¥0,000,000

OFFICE: MONTREAL

3. HOLT, President

-President and General M anager

\NADA and NEWFOUNDLAND; 35
RTO RICO, DOMINICAN REPUBLIC
RITISH WEST INDIES

NEW YORK

Cor. William and Cedar Streets

PARTMENTS at all Branches

votes for Danks .. .. oy

82,140,000, 0

FT15,032.476.53
$ 11,504.50
,,,,, 6,005 00
........ 122175
15000
i 00
............ N Hath. 00
sy o ETaceN el 250008
held by the Receiver
everal Assistant It
on the 30th M
........... £09.540,807 84
der The
of 1906,
itituled
ipecting
SICT—— W2 47853
f deposits in Savings
/1914, heing 10
0 he held under Th
of 1906, intituled
Savings Banks”.. $a.31 8207 6
nadian government note 1ssut
ry simply and clearl
0,000 of notes issued the governs
gold reserve of per cent
mount the government iy hold
rities guaranteed hy the United
ter of fact, however, s may be
hiolds

he figures, the government |
500,000—in
in notes above

gold

$30,000,000,

sued
t hold dollar for dollar i =0l
that $99,000,000 odd ave heid

ur because there is, as the stites

old provineial

small amount of
‘hese notes were part of the s
ince-of Canada, and have never

femption. In ail hkelihood they
ve either been lost, destr

Jlections of monies by different

ed or

tically on i

1s be seen, is pr

issue is the 7o per
On this sum the
F

; uncovered
0-—$22,500,000.

as it represents

yme return,
yeople without interest.
0,000,000 - the government =

v must be backed up b
the Government

On the
1ins
gold
iemanded that ]
jerve of 25 per cent agal

There
if the Government should

15t the

be
would doubtless be d

rold free; but the dangers
to make the experiment worth
setter off on a sound gold

\sis

the heat, take baths, keep .\”““
't eat too much.  Then you'l

sorve too.—Little Arthur Iicho

LI Ao

i

; Traction Concern
an Increase Last Year
4 of $388,576

—— -

| MUCH NEW CONSTARNERC

&

mpany |s Considering the Advisability of Building
5 More Cars of the Motor-Trailer Type as Require-
ments Demand

¥

5

ek

¥

e

June
 crease of $888,676,82, or 5.76 per cent.
b The operating expenses amounted to. $4,206,114, a
gain of $178,450, or 4.80 per cent.
The net earnings consequently were $2,936,687, or
an increase of $215,126.82, or 7.90 per cent.
The ratio of operating expenses to earnings is 58.89
per cent. compared with 59.71 per cent. last year,
which is considered quite satisfactory.
The sum of $417,124.99 has been charged to the
contingent renewal account during. the year, repre:
expenditures made for special renewals.

senting

equipment, and charged to operating expenses. This
amount, together with  the

charged to renewal Account, as above noted, makes a

the upkecp of the company’s properties. This ampunt
is equal to 17.46 per cent. of the gross earnings.
During the year there has been expended on capital
account for additional rolling stock, extensions and
improvements to the property, the sum of. $2,711,572.19.
There has been also redeemed and cancelled $313,-

$93.27 of the underlying bonds of the company. The
amount of underlying bonds redeemed to date is
$838,606.59.

“Large additions have been made to the rolling
stock of the company during the past year,” remark-

the President, in the course of
his annual “A
trailer has been introduced which has very materially
St.

ed Mr 5. H. Robert,

survey. new type of motor car and

helped the rvice fon Catherine street, its main

line, and the company is now considering the advi

ability of building more cars of this bl)‘[m as requi
ments may

“The
have necessitated further extensions of our power re-

warrant.
increased rolling stock and extensions made
quirements, which has also been materially increased
during the past year.

“The company has also completed a large portior
of the rebuilding of its track, Which it is proposed to
continue to the rapid
growth of the city, for some time past the city ha:

as fast ble.

Po: Owing
been requesting the company to make numerous. ex-
tensions of ity service in nutlyi‘ng wards not covered
by the contract between the city and the company,
and negotiations are now vending- for a readjustment
of the existing contract, and it is hoped that a satis
factory agreement will he completed which will pro-
vide the company with the proper f:{('ilili(~s to meet

the constant demand necessitated by the rapid growth

of zreater Montreal.”
Here is thefi nancial statement with comparisons:
1914, 1913.
Gross earnings .. ., ...... $7,142,804 $6,754

Operating expenses

4,206,144 4,032
Net ecarnings S 2,936,680 2,721,562
City percentage on carnings 489,079
Interest honds and loans 1,621,151
Interest debenture stock 800,000
Taxes B e e s TRwlelelEe 73'0‘)
Net Income j

Dividends

156,382
481,949
63,714

Surplus

494,780
82,236
renewal

Discount on honds sold ..

Tra

sferred

to contingent
Aaccount

b o 275,000 200,000
Transferred (o seneral sur-
ltis
'Il"{“* O 137,643 194,560
raffic statistics compare as fololws:

] 1914, 1913,
Passengers carried . 168,472,934 159,892,021
Car earnings P e S

¢ KS per pasenger 4.11 4.0¢
Transfers ) P
. sfe R 68,120,066 53,305,304
.“ al passengerg carried .. 226,593,018 213,307
Car earnings per passenger, total
carried 3.05
3.05 3.06
8o Londo
A § i
Press Terms Seizure of British Ships in

Kiel Canal—Punishment for “Mad Dog.”
i
(Special Cable to Jo

urnal of
London, Aug, 3, g Commerce )

Py Daily Telegraph to-day says

s _I, , the people of the British
¢4rn with one universal thrill of passionate

(.r.;m act of deliberate outrage that has

o b ISt this country by Germany—that we

een Wantonly challeng

Stantly int, war,

‘ The Selzure of the twe

Calan is, in

“To-day B
Sm-

indignation
been dope ,

ed to throw ourselves in-

| British ships' in the Kiel
'A]] clrcumstances as brutal an act of
sslon as was ever i

s otk T committed by one

“To-day the

blain ypo

Bare

bower

e ];,.i“:h m’wv:nrld w.ill hear what the answer of
/il ﬂ“-. . ll?nerlt is to that insult,
i SWer will not he

® power Which has ¢
of the Europe

The nature
open to any doubt that

onstituted itself the ‘mad dog’

ﬂms SIIIow‘s'}

The Montreal Tramways Company, in the year ?",ded
30 last, had gross earnings of $7,142,804, an/in-

The sum of $829,706.18 has been expended on the
maintenance of the company’s properties, plant and

amount of 3417,124.99

total expenditure of $1,246,831.17 during the year on

sible to-day to secure prices on any listed stocks.

impossible to even gues

dian M al -Debentures Have no Superiors
and Can be Boaght on a Basis that Greatly
Fayors the Present Day Investor,

“The extraordinary market conditions—which have
no parallel in modern times—again emphasize in a
very marked manner the importance of investing only
in' securities of Junquestioned merit,” writes, Messrs.
A. E. Ames and Company: H
“Canadian municipal debentures have no superior;
their record is unique in that practically no default
has ‘ever taken place in payment of principal or in-
terest. ”  * : i
Messrs. Ames and Co, have acquired a number of
such issues after careful investigation and these may
‘be purchased at’prices which' aré in harmony with
present conditions-—conditions which greatly favor
the present day investor.
The concern in'gaéstion, in a ciréular issued in the
connection mentioned, says:—

“That.vast funds are accumulating for conserva-
tive investments in certain wn'rl\l
strikingly illustrated during the present month, when
subscriptions, to the new Government
were considered: This 3% % loan, amounting to $160,-
000,000, was forty times over-subscribed, which indi-
cates that funds of very large proportions are avail-

centres has been

French Loan

able and seeking the most conservative type of all in-
vestemnts,—that of government and municipal securi-
ties.

“The same conditions hold in Canada:
ive of the deposits in the Government

Our savings

deposits, ex
Postal Saving
Increases, indicating that Canadians as a
now living well within their incomes and are steadily

Department, have shown very marked
whole are

accumulating good reserves. The total deposits at
the close of June in the Canadian chartered banks
alone, amount to $1,018,658,459,
$13,964,218 over the previous month.

“Investors generally are seeking the more conserva-

being an increase of

tive types of investment, and those having funds dur-
ing the present period have taken advantage of the
relatively low prices at which choice securities have

been available. More of these funds are now daily
actively seeking investment, and when this tendency

has become more general the demand will undoubted-

ly result in higher

NEW YOR@_szﬁTlON

Several Hundred Germans Paraded Down Broadway—
Other Nationalists Made No Special Efforts.
-The

the

pric

New York, financial district to-day

permeated with

Aug. 3.
excitement attendant
Not

leading

vas upor

war and its awful consequences. one man in a
wndred could fully that

f Kurope would really come to conflict in arms. That

realize the nations

it would be a battle of science w ly conceded
of the
warfare with machinery.

There was no untoward demonstrations in this city
The

parade down

of

Wy reason modern methods conducting

only extraordinary occurrence
Hall, of

shouting

during the day.
the

several

was Broadway from City

huncred Germans, who
Other

s houses, employing foreign clerks,

were Qe

inging. nationalists made no speciitl efforts

Many busine:
left
hrough the decision of their employes to get back t

Lol

f being in the lurch in a number of instances

Jurope, if possible, and fight for their native coun-

ries.

There were many important meetings in the finan

dal district.  As a result of one which was presided
yver by the state superintendent of banking, it was
lecided that the 60 day clause would be put into ef

fect as a medium for preventing runs by freightencd
The Clearing House Committce met and

for the i

leporitors.

e udy

measures to he

vopted prompt -

wnce of clearing house certificates.

Similar action was voted upon by the eclearing
houses of Boston, Philadelphia and Chicago

Postponed departures of a number of vessels fly
ing foreign f were announced T hose vessel
~hich had left for ISurope last week, and summoaoned
vack by wireless, returned to port to-day. Theit
)assenger with three and four days trip to thei
rredit, were given back their passage money. The
steamship companics having to bear the burden of
the trips, which were in the nature of excursions to
many of the passenger The report was revived
that lurking outside the three mile limit was o Ger-
man war vessel, awaiting prey in the form of ship

:arrying flags of nations with whom Germany is at
rdds.

The losses 40 the United States will he tremendous
sven though this country takes no part in the actua
wvarfare.  Without a merchant marine the export
and import business of the country will suffer tre
mendously. This will be reflected in a loss of du
des to the federal government, This brought up the
juggestion that a tax on certain commodities migh

se levied here as a result of such a condition. ! )
" " . : everues.  These suggestions include o general read-
President Wilson made it clear in his hy-weekly .
: .\ ustiment of unremunerative passenger rates
conference with the newspaper corresponcents today -
T . s ¢ The commission clearly indicated its opinion that
that the United States would maintain a stricily neu . . ! '
Sai X . reight traffic was bearing a greater burden relatively
ral position. In banking houses here, however, it
: f the operating expenses than it should bear an
was wondered what attitude this country would take : b "
" ~ iteps  were recommended with a view to bringing u
should a foreign power attack Canada for conquest €E = : |
r rassenger rates to their roper level. The commis-
with the Monroe doctrine ever before the Wash- PRSI prope

ington government for the protection of the Ame

N FAEAT TE

Mississippi  Gain, Others
Must Economise

REVENUE ENLARGED $15,000,000
Long Awaited Decisioh of‘;; Interstate Commerce
Commission Recommend, Readjustment of Pass-
enger Fares, Bringing Them up to Bear Their
Share of Operating Cost.

Washington, August 3.
in the advance rate case Intérstate Commerce
Commission .guc.j Abe radlvoads-in ghe, territory west
f Pittsburg and east of th.

The

)y the

lohg awaited decision

Mississippi River an in-,
crease which, it is estimgted, will yield between $15,-
000,000 and $20,000,600 additfonal revenue each year.
No increases are gruplml to the 1
ing those in New England, bhnt
ern systems will

stern roads, includ-

eral of the big East-
benefit by their ownership of lines
in the Central Association territory.
I'or all of the
points the way

railroads involved the commission
the stoppage of

aks which, in the end, it helieves will yield the rail-

to economivs and

vads much more than,the $30,000,000 additional reven-
ue they sought to r:

ise through the general increase of

5 per cent. in freight rat
The majority opinion was signed by Commissioners
lemen Clark, Meyer, 1111 and' Chairman Harlan,

McChord
that the advances

‘ommissioners imd

vught to have been appor-

Daniels dissented, con-
ending
ioned also to railroads in the Eastern territory.
While the

mediate effect is

commission’s decision, so far as its im-

concernald, will be disappointing tc
the railroads, there are features which railroad offi-
cers

acknowledge upen the way for a bright future,

Rate Reform Unged.
In fact the most important feature of the repont is
the extends to the
Freizht Association territory te

which commission
ailroads of Central
nter upon a complete readjustment of all their rates
with-the commission. The
n the framing of these new
than

m invitation

md to file new tariff list
ommission indicates that
cent

increasc of per

for

gencral tariffs an more

sypstantial incr

vould be ground making ses on

would e ground for making substantial increases on

most rates.

If the invitation is accepied the readjustment of tar-
ffs in that territory, which have long been a sore spot
result in adding sub-

n railroading would

itantially to the revenuc

revenucs,
uf several of the big BBasterr
for instance

arriers who own lines in that territory;

he New York' Central, 'ennsylvania, Baltimore anc
apeake and Ohio.

all
ssippi River to the Pittsburg-Buffalo-
the Ohic

ivers will haVe the option of undertaking this bi

o :
vhio, the Erie and the Ch

Under the decision to-day railroads operdting

ast of the Missi

Wheeling line, and north of Potomac and

filing schedule

eneral readjustment of rates or ac

eptirg the full  per cent. increase with certain limi
ations.

Look for Further Relief.

The fact is that the commission plainly intimates t
he reads west of Pittsburg that they are entitlgd t
but the

present proceedings

nore even than the ful] 5 per cent, commis-

ticd under the
relief asked for
leads

ieve that eventually they will get more substantial re-

ion's hands were

n zoing beyond the IUih this feature

f the report which many riilroad men to be-

ief from the commmission than was originally agked
The for

ory

Central Association terri
rates. the ful
., iron, coke, ce

Thes

increase, granted

include bhoth class and commodity

cent., with the exception of cos
brick, tile,
xecepied commoditie
of Lthe

) per

nent, clay, starch and plaster,

of course, include a large part

tonnage of these roads The commission find:

hat the roads did not sustain their hurden of proot
n reference to the advances on these items

In the case of the Bastern trunk lines ind  the
railroads in New Fngland the commission holds that
hey failed to sustain the reasonableness of the pro
wsed 5 oper cent. advances The commission foune
hat the financial condition of these earvicrs doer
1wl warrant a ‘neral inery . The commission
reld that the ne of the New England lines arc
wing carcd for locally

35,000 Words in Decision.

The commission itself in its 35,000 words decision
jives no definite estimiate of the total amount of
he revenues that will be added  to  the ailroads
hroush the actual ir 18 anted, hul it was learn-
«1 that the commis hopes the increases will yielc
etween $15,000,000 and £20,000,000
The commission suggests to the Eastern and other

railroads a long list of means of increasing their net

ion urged conferences by the railroads with the State

ommissions in effort to this end,

an especially in

can continents.
In compliance wtih the request of the Stock Ix-

'
: 1
‘hange that it w

no quotations be made,

impes-

Tius

when

taken measure

it wi

was
the

as o precautiorary

actually

1murket does

re-opern

States where the railroads contend they are losing

mission expressed’ the opinion that the people of the
zountry
f the unreasonableness of passenger charges.

eavily through two cent passenger laws. The com-

will cheerfully acquiesce when convinced

whether prices will be i

an crisis' w v Bri : :r or lower than the closing of last Thursday.
and the whgy 3 il be.given ‘its just deserts : Gk . X w
i 0le might of Great Britai i Over two million dollars have been swept away
Mo the task, SR BUL be” thrown from ' the values of this country’'s’ securities in a
“No mo s alues : E £ :
9 nation eyep went into w, veek, and the great task of the government and

ar with "better heart
Britain goes now.”

Or cleaper i
carer conscience than Great

el
THE PELL FAILURE.

Jeclines. services and all free allowances; the restricting of the
Ne York, August 3.—a¢ iy Oil and copper production will be curtailed, ac- | ssuing of passes and /many other economies.
:h’l Creditors of S, H. p l" 11 o ‘):'mul Meeting | of cording to announcements made to-day. Copper It makes the far-reaching recommendation thatl all
Tought gy that 206,000 .h le & Company, ‘it was | metal has been a drug on the market for some time | properties acquired by the carriers which are not held
N the firmg books 'wh.e Co af ong cotton Were | hast, and producers realize that it would be folly to [ for- transportation purposes be sold. The aggregate
iirker tame.  Of.thig 1;3 s Al €otton | naintain the output with financing becoming more | of such investments now held by raiiroads is more
aving uniiquidated g 4 9,00 bales were liquidated, | sifricult. than $648,000,000, of which more than $183,000,000
time the Suspension wﬂld!"x(:e 80,000 bales at the o vielded no net income in 1913,
for Teceivers jg (Wpeclé;l.'s e o2 Application LLOYD LINER STILL SAFE. Careful scrutiny .of sleeping car contracts and the
to-gay, G to be made to the courts Plymouth, Epg., August 3.—It is stated by naval| purchase of materials and equipment from companies
1uthorities here that they have received no infor-!in which railroad directors are interested also is re-
WITHDRAWS MILLION | ; nation as to the reported capture of the Kronprinz commended, (e
New York, A : N GOLD. sin Cecilie, which carries a cargo of $10,600,000 in gold.‘ The commission gives no definite estimate of the
Bken t-gay oo oot S-—About $1,000,000 gold was| It is believed her captain is trying to reach Germany | revcnues that may he derived from stoppages of the | a

sibe lsufficient confidence to

vanking officials will be to restore.as much a
prevent further drastic

pos-

hose that have been lowered for special purposes of
zompetition.

The commission also urges the railroads of the
ast to move at once for advances on freight rates
hiehh are known to be unremunerative, such as

Would. Stop Free ‘Service.
The commission recommends the cutting off of free

day
ay from Sub-treasury fop gne of the banks,

via North Scotland.

" leaks.
oo L A | K

to Reduce Flesh in Marked Degree Without
Doing Injury.

fat “‘cures.”

fes relative to specific remedies.

that practically all such preparations are absgolutely
worthle

In any marked degree without doing injury.”
Specialists of the department declare that the only

tive, must 1
Letters

¢ continued over

urging prevention of the sale of the

Irugs act, have heen received, but

declares that is practically impossible for “the rea-

s0 guarded as to
the

reople against the

evade action.” The only thing it

‘an do, department concludes, is to warn

use of such preparations.

CABINET MEYTS TO-NIGHT.
New York

vice, London cable, says

August 3.-—DBarron Financial

British cabinet adjournec

ind will mect again this evening There was a

rowd in Dowing street, awaiting result of cabinet

TRIED TO INFECT WELL.

London. Auzust 3.—Berlin reports to the German

Embassy said that party of Frenchmen, wearing I'rus-

UNITED STATES GOLD RESERVE.

Washington, August 3.—The treasury started husi-
ness on August I, with $1,304,000 in its vault Out-
ide gold certificates footed up $1,021.000,000 Gold

eserve of $150,000 000 behind United
r

States notes and

iy notes, and $130,000,000 of “free gold” in the

treasury is ready for current use.

rertain free allowances, which is expected (o yield
he  railroads $15,000,000 additional cach vear The
ommission estimates that with this $15,000.000 the
ctual increases will greatly exceed the total of $60,
100,000 askaed by the railroads

The commission denies (hat there is any crisls con-

aislend the public and has seriously aggravated com-
aercial depression

Roads That Get Increase.

Ann Arbor Railroad.

Bessemer and Lake Eric

CGhesapeake and Ohio of Indiana

Chicago and Alton.
(hicago and Eastern Illinois
Ghicago and Irie.

Chicago, Indiana and Southern

Chicago, Indianapolis and Lonsville

Chiciago, Peoria and St Louls
Chicago, Terre Haute and Sontheastern
Cincinnati, Hamilton and Dayton

Cincinnati Northern

OF AL ATHHT CURS|

No Preparation Exists That Can be Depended Upon

Washington, August 3.—Beware of so-called anti-
That is the warning of the Department
of Agriculture to-day in i-es|x\1|se~, to numerous inquir-

AS a result of tests to determine the efficacy of a
number of alleged “nostrums,” the department assérts

“In the knowledge of all drug speclalists
at the present time,” it is declared, “there is no pre-
parations that can be depended upon to reduce flesh

ways they know of to safely reduce flesh are rigid
dieting and strenuous exercise and those, to be effec-
a Jong period of time.
pre-
parations in interstate commerce under the food and
the department

son that the claims upon the packages are purposely

the

News Ser-

big

Since 1898 British Banks have Opened
3000 New Offices in
United Kingdom . .

DEPOSITS HAVE IND TUCO E

At the End of Last Year the Paid-up Cagital @fithe
English Banks Amounted to About the S8ame
‘1895 and This Now May Have
to be Enlarged. §

it g

The current issue of the London statist conmllnn a
supplement and review of English banks and banking,
including a short and interesting history of all” the
seventy-seven banks in Great Britain, with compéra-
tive of finacial statements. Discussing
the general banking situation in England, the Statist
AYySs:

It will be realized that the stability of a immunu

tem depends in no small degree upon its profit-

tables their

abléness, and that substantial profits enablée ade-
juate r 'ves to be accumulated against possible
osses.  As we have explained, the British banking

liable to losses arising from sudden
economic conditions thah
Nevertheless, it is

ystems s less

1 and dramatic changes in

he banks of any other country.

ssentinl for them to earn profits large enough to
ake care of any loss they may incur and to pay
lividends sufficiently high to maintain the confi-

lence of their shareholders and of the publlp. That
anking dividends have not shown a greater inerease

slan uniforms, tried to cross the German frontier fn | (M0 they have done arises in part from the: policy
automobiles, hut all were detected and captured, An- of bankers in opening new branches in - all: parts of
sther purty of Frenchmen were discovered while - he country. It is well known that new branches do
tempting v infect the wells near Motz wiili Wt at once yvield any substantial profit, but -rather
cholera baccilli. One of the party, a ductor, was we a drain upon the profits in their earlier years
court martin'ed and shot. han a source of Income, As time goes on, however,

hey elther yield a profit or they are closed: agalin.

New Bank Offices.

Sinee 1898 some 3,000 new bank offices have been

pened in the United Kingdom, on balance, gpd the

otal number has been Inereased from under 6,000
o nearly 9,000 In the coming years these, new
| ranches should yield an increased income without
my substantial addition  to expenditure. Conse -
quently, the profits  of banking companies should
ontinue to show suhstantial Increase, aparxt, of
ourse, from  the fluctuations arising from the

hanges In the rate of interest obtained from the em-
funds.  Whether or not bankess. wijl in-
dividends their profits expand from
weriod to period will depend partly, upon the policy

loyment of

‘rease their

ronting the railroads of the country at the present | hey pursue in the matter of gapital, That bank-
ime, but acknowledges that they have been suffer rs have been able to maintain their dividend dis-
ng from the business dopression in the last year. It | iribution and to devote such large, sums, to deprecia-
riticises severely what it charncterizes as the eam- | don in recent years arises in  part  from.the ab-
aign of publicity directed against it in the advance | sence of any bstantinl additions to  theip  capital
ate case It holds that this campaign has tended to | or many years past

At the end of last year the pald-up capital of the
ks of the United Kingdom was almost exacily the
1895, although i the unainlma
heir deposits had inereased from 1}7:”:,0‘!0,"!“,&0 £1-,

amao as it was in

These are the thirty -cight chief rouds in the Central
i K . 2,000,000, In, other words, shareholdess have
reight Association territory which may avail them- N " "
X . R N alned advantage from handling 60 per centy more
elves of the commission's full 5 per cent .increnses
i leposits without having had to find any newcapl-
afreight rates for that territory:
al whatever apart from moderats incneage; in re-

ierve funds,  Including the sums appropriated to re-
erve, the proportion of capital to total Mahilities at
the end of last year was 9.8 per cent. in comparison
with 13.2 at the end of 1896 and. 185 per
ent. at 1585 that bankery are. like-
windfall in the shape of a
the of -and .income
tments, it is possibje they
nay take advantage of the opportunity to igsus new
apital and to restore the proportion of paid-up, capi-
al and reserve funds to deposits to a, bigher figure
that they offer adequnte security for
he further great growth of deporits which they may
onfldently the coming years,

per cont

the end of Now

ly to come Into a great

narked improvement in values

derived from their inve

noorder may

anticipate in
Issuing New Capital.

of
apital

course, it will be

the

realized that In Issulpg new
banks would place It at somewhere, near
miarket prices, and that, congequently, they
would pay something less than 6 per cent. for their
Indeed, if of investment securi-
substantial improvement they may bhe able
amounts -of new capital on a §

ooesivting

WoImoney price

ties show

o place considerable

per cent. basis, But were they to do so, the chances
f their paying inereascd dividends would be reduced
for the time being, Nevertheless,  such a_ course
vould further strengthen their position and would

st them to maintain their existing relatively high

rates of dividend in the indefinite future, In consid-
ring the advisability of making new issues of capi-
tal from time to time it is essential to recollect that
banking  deposits since 1880 have grown from about
£450,000,000 to £1,141,000,000, or an increase of over
130 per cent. in a single generation.

In this caleulation we have Included in the 1880
total the deposits of private banks acquired by the

the Erie, the Chesapeake and Ohio and the Norfolk

Cleveland, Cincinnati, Chicago and St Lo
Detroit and Mackinac
Detroit and Toledo Shore Line
Detroit, Grand Haven and Milwaukee
Detroit, Toledo and ITronton
Grand Rapids and Indiana.
Grand Trunk Western
Hocking Valley.
Hlinois Central.

nawha and Michizan
Lake Erie and Western
Lake Shore apd Michigan Southern
Michigan Central
News York, Chicago and St Louis,
Pernsylvania,
PPéoriz and Bastern.
I'ere Marquette
Pittshurg, Cincinnati, Chicago and St Lo
P'ittsburg and Lalke Frie
Toledo and Ohio Central
Toledo, Peoria and \Western
Toledo, St. Louis and Western
Viardalia,
Wabash.
Wheeling and Lake Erie.

re Terminal Railroad

Following list of the eighteen roads in Trunk

sine and New Enginnd territory which the commission

lecides must incre their revenue by economy and

‘eform, and not through increase in freight rate
Bailtimore and Ohio
Boston and Maine¢

3uffalo and Susquehanna,

Buffalo, Rochester and Pittsburg.

Central New England. |
of New

Delaware and Hudson.

Central Jersey.

Delaware, Lackawanna and Western.
Lehigh and Hudson River.
Lehigh Railroad Company.

Maine Central,

Valley

New York Central Lines east of Buffalo,
New York, New Haven and Hartford.
New York, Ontarjo and Western.

Pennsylvania lines east of Pittsburg.,
Philadelphia and Reading.

tutland Railroad Company.
Chesapeake and Ohio.

Western Maryland Railway.

i
Of the above Eastern roads, however, the New York
entral, the Pennsylvania, the Baliimore and Ohio,

nd Western will all share in the increase through

It already has ordered the discontinuance of

their lines in Central Association territory.

Joint stock banks since 1880, or which have published

their balance s hee

: first time since that date.
of the pa thirty-
nd having regard -also to exiriing “on-

Having

the

regard to

experience

three years,

ditions, and the probable course of events, we feel
that no long period of time
will elapse before the deposits of our bankers will
reach the £2.000,000,000 level. 1t is evident, m’ere-
fore, that adenuate seeurity to the public
for deposits inci In gin t manner banking capi-
tal must'be substantially increased from time to time.

warranted in assuming

to aflrr

i

Looking over the whole situation, the expansion of
banking in the past, the solidity and stability 6ﬁ'uur
banks at the present time, and the efforts now heing
made to increase the gold reserves—no one can doubt
that banking in this country will continue to offer a
very attractive field for the invesiment of capital,

GOLD SHIPPED TO CANADA

w“

New York, Aug. 3.—The sub-treasury @nnounices
that $3,500,000 in gold has been delivered for Shipitent
to Europe and $3,025,000 has been deltvered for ship-
ments to Canada. . L

The announcement causes surprise as it wis not
expected the gold could be shipped to Europe

The Bankers Trust: Company has taken ‘15550;000
from the sub-treasury but will not give out what it

is for, ¥ 3%




‘lﬂﬁﬂng Expert Fstimates That
10 P.C. More Than Stated Held
Against Emergency
NO GREAT SHORTAGE
mhl of American Railway Association Doubts that

\Conditions in Fall will be Such as to Demand
uon Cars than Can Be Supplied

'Chimgo. 0l Aug. 3.—Regarding the estimate of a
(i!‘ building expert that the surplus of
ﬂ(lplally reported is ten per cent more than the actual
lurplus because the holding against
mrgency an unusual number of cars that ordinarily
ﬂ_puld be scrapped, an official of the American Rail-
iiy Association s: :

“There is something in that
think 10 per cent is too high.
fnust be a good deal of a guess,
to assume from
proaiiecllve that the percentage
If we assume 10 per cent to be approximately
l"ecy that would bring the
200,000 cars.
bad order,
car exhibits, or they are not supposed to be.

“8Since June 1 there has been a vast

idle cars

are

railroads

although I

such

theory,
Any estimate
but it is plausible

known traffic conditions past and

is larger than usual.
cor-
actual

nct surplus below

There are also around 200000 cars ir

and thesc are not included in the idle
amount of car
repairing done in anticipation of a bumper crop move-
ment, which in an
congestion, generally termed car
invgg-callvd car shortage periods the most pronounced
shortage is in storage and terminal facilities
“Business is so slack in ¢
¥ @oubt whether a severe
enced the coming fall, even if the crop
reaches the dimensions Predicted It
time for business.to revive
a bountiful harvest and
to get under way after a
tensive unemployment, which cripples
power for some time after it has Licen removed
the country's payroll has been restored to anything
like normal. The recent light
wh'eat has been an unfavourable

ordinary year would spell severc

shwortag Usually

many directions that
car situation will be experi-
movement
takes some
noticeah in response t«

business rcvival is west

prolonged period_of ex-
purchasing

and

movement of
factor for the

new
fall

h. to the

“Coal trade authorities call attention to exception-
Q!Iy light buying fuel
which would mean activity ir
coal distribution about t
rg@ehed the peak of the load, perhaps also just
tl_!:e first severe cold weather or snow storm.

of coal and predict a famine | ¢

sudden and great

time the grain

I an-

ticipate nothing serious on this sccre so far as the | the

carriers are concerned,
of power The railroads generally have all their idle
locomotives white-leaded awaiting employment.”

ORGANIZING NEW BANK

Detroit, Mich., August.3.—The newly organized $1.-
000,000 Merchants, National is mak & every effort t«
©omplete arrangements so that the doors may be open-
#d to the public August 17. A mec ting to elect offf-
©6rs and directors probably will be held this week
The only officials thus far chosen are John Ballan-
leor president and Benjamin G. Verner for cashier
: Recently 50 per cent. of the subscribed stock was
©dlled and with $625,000 thus obtained the bank will| '
be ready to start business as soon as the officers are
Prepared and final papers arrive from Washington.

T THOUSIND KRS |
* OF TINBER ARE BURNE

One Hundred Men Unable to Check Flames in Flat- | ¢
head National

because there is no shortage

Forest t
I
¢ Missoula, Mont., 3.—Two tl
ﬁhl;lc timber has been destroyed by the forest fire
w:fxléh has raged in the Flathead N
llﬁ Sunday, according to the word received by Dis-
triet Forester Silcox here to-day.,
'Oile hundred -mén’ are fighting the flames, but|
i“'_’b been unablé to check. their progress.
l§;Watﬂll Montana are all under

Aug. wsand acres of

National Forest since

Other fires

control.

i
1

) 1
Has Sulpsnded Operations.

,‘cher before in: history has an emergency arisen | better

w" has resulted in such a complete cessation of | F¢duired of
marg

securities and commoditics as at the pre-
Practically every stock charge in the
has suspended operations, ana with the e
of the Chicago Board of Trade and the Liv-
:l Cotton Exchange, almost = every institution
g in oommodmes is also closed. The following
p fist of the world's exchanges:
nges closed .
Toronto,
Liverpool.

Bristol. lumber milis report
415,200,000 feet.!
Glasgow. 42

Manchester,

Edinburgh.
Brussels. f

Amsterdam. trouble in

St. Petersburg.
New York Consolidated.

New York Cotton.
New Orleans.
New York Metal.

New York & Boston Curbs. | Banking

CITIES SERVICE COMPANY.
York, Au;umt ‘;.—The Cities Service Company
.the following announcement: The Board has
to defer Pbayment of dividends, including those | Ia
st 1st, cn the preten-ed and common stocks
Cities Service Company to the end that the
of‘gh,e corporatwn and jts stotkholders
ted durlm.: this period of world-wide

cent. on the
afrer | lowest rate
heing

factory

necessary

extensions and

is the
subject to the
definiteness

mum

to the

ih.
¢
e

sity

and
cannot be readily utilized for

rates for
was

reduction of 1¢

reduce

avoid

risk

the opinion that the
not unr

St. Louis Report Shcws Shipments

production of 8,800,000 feet,

mills have retugned orders for
Alabama and Missigsippi are
New York Coffee.. of the year.

much
Aldrich-
the Treasury
that a

issue the cmergency o ncy

duled to. be
called

E. A. ROBERTS,

President of the Montreal Tramways Company,
whose application for an extension of franchise has
evoked no end of discussion.

PRESENT RATES ARE
NOT UNREASONAG

Connecticut Public Utilities Commission
Refuses to Order Reduction
for Gas

FAIR MARGIN OF PROFIT

Should be Obtained,
creasing Cost of Operation and Better and More
Extended servicc.

Considering Risk Assumed, In-

Publie Utilities

to order a

ust 3.—Connecticut

New

Commission

York, Aug

in a decizion refusing reduc-

tion in rates for gas charged by B Gas Light

forth

ridgeport

Co. set fome {oots in regard to utilities which

while not new to the companies, probably were new

parties who bl filed the complaint.

The

luction in rates

commission donied the applieation for a re-

on the following neral conclusions:

ssuming that a rate allowin v return of 5 per

value of the company’s property is the

that eoul! he decreed in this case without

subject to rev tlon the ground of confiscation

better and
hed the

margin of

commission belicies more satis-

public if the
that the
needed for

service can furnis

mny has a larga profit so

capital can be procured when

improvements.
Charge of Confiscation.
“While

minimum rate

there is more or less uniformity as to what

can he alliowed without being

char of confiseation there is less

as do oy t should be or
The

turn

may be a maxi-

rate of return ter the hazard the

r the rate of allowable in order to at-

sact necessaryd capit mable sceurity

investor. The risk and stahility of the busi-

1ess conducted by t different

to the

public service com-

anies vary iccordin particular line engaged

“For
urnishing a

illastration, tl.c stability and permanency of
nature’s
The

communication

walter pply, one of the un-

hatiging
of providing

produgts, not be questioned. neces-
1sportatic nd
tlong ‘present but to what
limited by the

the

line: airly assured

umption aay be

ex-

ent the cons constantly

mproved devices for siugmenting heating  and

ighting power of 2 ¢lyen quantity of gas, or to what

xtent the
ricity

growing ovelopment of the uses of clee-

may supersc gas for lighting and other

yurposes, is prol natieal, yet to some extent seems

ertain; and the was plant, o abandonec

that it

purpose,

disused portion f a gas plant, is such

any other

Prescnt Net Income.
“The net income of the
the led

count

under the
June 30, 1913
$48,000 for

oximately 6

company present

year er , after allow-
the

$203,242, or ap)

ng in expense depreciation,

5 per cent. on the

stimated ve mw of the property of $3,000,000. Assum-
$203,242 a
feet

consequently

the company’'s present net income to bhe

would
the

cent v thousand cubie

the gross income, and net

ncome, approximately $56,000,
of the

been

based on present
but $147,

neces

iles,
eaving the net incom company
ess than what has

the

considered sary to

charge of confiscation. Considering the

assumed, the increasing cost of

nded
hed by

operation, the

and more cxte service that can fairly be

and furni
rofit

a company with a fair

in of above mere compensation we are of

present rates of the company are

asonable.”

DEMAND FOR LUMBER

in June Were

9,600,000 Feet in Excess of Production.

St. Louis, " August Reports received from 228

June of
Shipments from the same mills were
showing an

a cut of lumber during

24,800,000 f«mt. excess of shipment over
or 2.31 per cent.

that

Reports
shippers
that

lack of stock

different
getting c

rom istates mention have

ars in Arkansas, Louisiana
and that

doing the best business

POWER TO SUSPEND REQUIREMENT.
Washington, ‘Aug. 2.—The
and Currenc
of ;the! feceral
Vreeland "bill, so
the
national b,

Senate Committee on
bill

reserve  as re

reported a amending as
nacts the
to give the Secretary of
power to suspend the 1'("([””‘(‘”1(1][
nk must have bond secured circu-
ation of 40 per cent. of its capital to be entitled to
provided by the act.

Twenty-first international

held in

peace conference sche-

Vienna (in geptember has been

Island of 40,000
Coleman Famils
Eight ¥

Very Valuable.
New
pute over the oceupation of &ipart of

San Antonio, one of the family that is
ershp of the property
“This island contains about 40,000
in the
We
1914,

been posses
have paid taxes on it

There has never
the
of Mexico Co. go

years.
cluding
f the title,
“The Oil

without the

except in
Fields

knowledge or consent

| taki
the

appropriation

when they found the owners were
them off they

of théit

commenced under

concession ex

in effort
vdjoining the Tuxpam river. The con
which operates expre
certain conditions that must Be compl
ex-appropriated.

this company

private lands can be
Conditicn Never Observe
of the

a purchase made from

“Fir the owners land
ind if possible
vent of no agrecment the' eompany
the secretary of Fomento ,a plan of tl
md the owners must be cited to
the
plans:
the

about

cause why secretary of FFomento

prove the This copdition was
and

nothin

with owners were never ci

these condemnation

they under

Vera
Yhe

from the

were way
Cruz.

never was in the
the federal

matter
beginning in
ceedinms were begun under the Diaz

Fields got a decision practical
350 acres of land. During the Made
tion we
ing this

We

court order placed on the T

then instituted

federa! judge, who rendered in our f

point in order that the property be

Reversed the Decision.
was appealed to the Suprer
that
was the direct
of the
oil con

*“The
tempted to
District
was_vacant

“The ease

nation and tribunal upon what
order of
District  Court and rendered ir
ipany.

Bagle Oil
denounce the
Court

and

Mexican

after the had rendered

alleging it

abandoned and orc
The land

vacant or
to the rightful owners.

not

well above the s

oil companies involved insist

being principally
swamps. || It is the oil port of the
uil interests of Mexico.

worthless,
ITOVC

JUNE EARANGS OF T

PPennsylvania Railroad.—June—Gross
crease g T, 3,068,031, decrease
gross $82,816,156, $6,43

decrease $2,416,713.

month: decrease
693,632,

'ennsylvania Company June
$1,101,567, net $1,540,162,
$26,066,954,

$468,867.

crease decre

month: gr decrease
945,689, decrease

Ivania Lines, 1 t oof Pittshu
$21,072,188,
$146,125

$8,253,274,

Pen
June decrense

119,608, decrease Six montl

decrease net

of Pittsburgh and Erie
$1.4
months g

. net $7,89

$90,805,011, decrease net
Six

141, incr

Total and We

1909,

Lines East
Six 18 ss $170,483,501,

,=830, net , decrease

Mr Frank Scott,
Trunk and Grand Trunk
the
ipproved by the

Vice-President and
the Grand
following

announces to-day

have bec President, M
berlin.

Mr. William €. Tomkins to be
effective August 1st.
Yates to be A
August t.

President,
Mr. James A.
fective

stant

Mr. Willlam C.
President
ber 1st,
Two

General

Tomkins, Assistant
. entered the Grand
1885, in the office
later he went
Manager, .

of Auditor
years
afterwards
1908, he
Mr. M.

which
May,
Vice-President,
of that
» with the Company.

President’s office. In

tary to the late

nolds’

Mr. James

in 1891 clerk in
the
has had
Trunk
was

Junior
transferred to
year
the Grand
1907 he

the
ment but

in the

was Tres
same
When

wganized in

and
there, Pacific
the Treasurer
Chief Clerk to the Treasurer of both the

off,

and Grand Trunk Pacific Railways,

TAXES PAID REGULARLY

New Claimants Say Land-i‘ Worthless, But Present
Owners Assert that ithis Excndmgly Fertile and
York, August 3.—In ciﬁx;nection with the dis~

off Tuxpam, Megico, by the @)} Fields of Mexico Cn.
and the Mexican Eagle Cgi/®homas’ A. Coleman of

with ‘the present

sion of the Coleman family

been
present controver

of the ownc

to secure about 350 acres on the

must he
appear

proceeding:;
in the Special District Court at

state courts

courts.

ot an injunction restraining them fro:
proceedings through

turned back

Huerta reversed the
Company,
entire island

abandoned
Yera Cruz Supreme Court (State Cour
level and very

sand waste

PENNGYLVANIA RAILWAY

—Gross $5,053,211

$5,05

$1,290,358,

$18,763,562,
$2,203,873,

June—Gross
decre: 2,747,261, L Y 181, increase
decrease

$2,332,
G. T RAILWAY APPOINTMENTS

Pac

appointments

Assistant to

Trunk. segvice Septem-
over, to the
became
office dur

A. Yates entered the service of the Grand
Audit

continuous  service

appeinted
and since January 1st, 1912,

Potreres Island

disputlig own-
occupants,

and has
for 38
in-

acres

regularly,
any question
land
but
ng steps to put

t on th

alleged rights
procecdings  in
south end
cessional under
ssly  stipulated

ied with before

d.
consulted

In the
file

1e land desired

them.
must with
and show
should
never

ted

not ap-
complied
and knew

unti

being
The

administration

pro-
Iy giving them
ro administra-
hav-
iIXxpam recorids
substitute
avor on every
to us
ne Court of the
I am informed
deeision
1 [avor of the
Limited, at-
immediately
favor
the

in our
land and
t) held

lered it

that it
turnec
is exceedingly
valuable,”
that the lanc
tmnd man-

great 'earson

$14.2861

net $14,-

7,263,
5 , de-
e $15,310.  Six
0,694, net
rg and lLirie

net §5,-
18 gross $116

decrease

June—Gross
increns

, decrease $7

$276,-
$15,-

128.

Treasurer of
ific Railways
which
r. . J. Cham-
Vice-

Treasurer, ef-

to the Vice-
of Pay Rolls.
office of the
became the
Secre-
M. Reynolds,

ing Mr. Rey-

Depart-
isurer's office
lailway was
hiet . Clerk to
has been

irand Trunk

J. W. McCONNEL,

Vice-President of the Montreal Tramways Company,

a concern which last year earned over 30 per cent.
on its stock.

REFUSING BANK NOTES
IN ENGLAND TODAY

Suspension of Bank Act May be Ex-
pected as Result of Today’s
Cabinet Meetmg

NATIONAL PENNY BANK CLOSED

England

Over
Depositors,

Has Branches all
of Small

Institution Which
Patronized By Thousands
Unable to Stand the Strain.

August 3. -The | ind the Chancellor

had «a

bankers

London,

of the IExchequer prolonged’ interview with sev-

eral prominent Saturd: and as a result the

Government will ask Parliament to-day to take action

to “de
means that the
the

tain a

al with the financial situation.”  This doubtless

Banking Act will be suspended so that

Iongland need not he compelled to main-

sold for the

Bank of

100 per cent. of redemption of its
notes.

The

Saturday

scenes witnessed at the bhank on Friday and

to obtain gold in exchange

ated

during the rush

for bank notes were rep this morning, but on

L lar A few persons who had been too late

to get currency Saturday spernt the night near the

bank, and reached the quadrangle at daybreak, so

as to be first in line to-day They might have spent

comfortably, for few followed their
Muost of the

manner

the night more

example in the carly hours, people came

to the city in their usual leisurely and went

to the bank at the opening hous
The
and an hour

while the

increased in the course of the morning.

after the

crowd
500 persons were
filled with

opening about

lined up, strects near by were

curious onlookers.
hiad been sworn in‘as special po-
the

anybody caus-

The bank porters

licemen so that they could more - easily handle

crowd, and, in case of necessily, arrest

ing a disturbance.
A strong force of the city police also was on duty
bank
little
to go to coun-
the

of which is a

to deal with the crowd outside the premises.

Although
they

some people were a restless, as

wanted to get their money

S0 as

resorts for their usual holiday at

first

try and seaside
August, the Monday

that

beginning of

national holiday, there was nothing could be de-

scribed as excitement.

It was noticeable to-d 1wt the line of people

was largely made up of clerks, and included many

wanted to change them into

that

women, who gold, as

they realized with a continuance of the crisis

notes would
At holiday
fact, in

become unchangeable,

resorts notes are vsually refused, and, in

London restaurants and theatres notes arc

changed at the best of times only for customers and

ons who are known personally, with
full of

buy

per s0 that many

pockets paper moncy often find themsclves

unable to
The

branches where small deposits

anythir

National Penny Bank, an institution with many

tre received was closed
to-day.
their doors, the

In announcing deeision to close the

to the serious financial situ

had

cnormous depre-

directors said that, owing

which caused al
stffer
could not be

ation at home and abroad

Stock Exchange sc ritics to

ciation, so that they
f the

directors

easily realized upon
further
felt

to suspend business for a

and because difficulty in obtaining golc

coins, the compeiled, in the interest of
depositors,

The

mostly

time

closing of the bank, the customers of which are
svorking people, caused no excitement, Not a

head office.

stock brokers usually as-

persons appeared in front of the

Throgmorton Strect, where

semble, was deserted to-day, the brokers having gonc

wway for the holiday. 1In fact, the traffic to the holi-

day resorts was heavier to-day than it had ever been

many who had intended to take short trips to the Con-
British Isles.

therc

tinent having decided to remain in the

Similar quiet prevailed at other banks and

was not a sign of any run.

LUMBER AND PANAMA CANAL

Opening of the Big Ditch to Result in Large Increase

in North Pacific Coast Trade.
New  York, Atgust 3. interests here
state that the opening of the Panama Canal will re-
sult in a of the lumber trade of the
North Pacifie Coast, and particularly, that of British
Columbia. So far, tonnage has been chartered for
the transporta |Uon of:15, 0()0'000 feet from’ Vancouver
to the St. Il.mxém\o via thecanal,! .v'l)mh will: he up»‘
about August 15, inquiries for more ton-
nage continue active,

- Shipping

large increase

ened and

Steamship people believe that shipments to ports
on the Atlantic seaboard of the United States will also
the Panama
about 4,000,000,000
annually to these

Straits.of Magellan. The open-

ume much larger dimensions once

anal is opened.
feet of
ports by

An average of

lumber is now defivered

way of the
ing of the Canal should expand this business greatly.

Al any rate, the prospects are inviting enough to at-

Stockbolders thed No Bekght it 0y
gamzatmn or Financing of
Parent Company

CONTINGENT HABILITIES

Operations Wefa Conducted by John  Claflin Under
Name of Umted Mercantile Compamel and H. B.
Claflin Co. Dhcounted Notes.

New York, August 3.—A comparison of the last
balance sheet put out by the H. B. Claflin Co, and
the one recently fissued by the receivers of that com-
pany furnishes, & rather remarkable illustration of
what one does ngt learn about a company.by

ing its annual reports.

Xamin-

The balance sheet of the H. B. Claflin Co. as of Dec.
31 last showed total assets of $15,716,715, whereas the
balance sheet of the receivers place total as s at
$55,269,524. The explanation of this is simple enough
The company’s balance sheet included none of the in-
vestments' in controlled companies which were re-
corded the books of John Claflin under
name of the United Mercantile Companies. On (he
liabilities side of the company’'s balance sheet (he
only current accounts payable shown were $4,501,487
accounts of the H. B. Claflin Co. No mention
was made of the contingent liability of $31,266,209 in

only in the

open

discounted notes payable of controlled companies.
Indorsements of Paper.

The accountants who the receiv

ance sheet make the following comment in re

liabilities and

prepared bal-
rd to
contingent the security behind them:
“We have included in this balance shéet the liabitity
represented by indorsements of paper of the controlled
and forth

investments in and

companies have set on the other

other

side the
reccrded
in the books of John Claflin kept by him under the

those eompanies
name of the United Mercantile Companies without de-
termining
Claflin

any question of ownership as between Mr
and the II. B. Claflin Co., but
the purpose of th report that the investments in
to the H. B. Claflin

assuming for

question have been turned over

Co.”
What
business of the H. B.

had beeome the more important
Claflin Co., ranization and
financing of stores through which to market its pro-
entirely hidden
fact that the securities
the New York Stock which
publication of an annual report setting

end of the

the org
lucts, was
the

were listed on

from the public
of the

Exchange

view in

spite of company

required the

~forth the carnings of the company and a “true” stale-

ment of its financial condition.
The

loss surplus as of

company's balance sheet showed a profit

$1.945.7
June 24,

and
December 31, 1913, of
wherecas the reeeiver's balance sheet as of
1914, showed a profit and loss deficit of $965,900, after

‘harging the capital stock liability of $9,000,000.

Reasonably Definite Estimate.

hal-
ible

estimate of

the

was practically

The receiver's
ince sheet explain that it
1t tho time ‘to give a re
of the
down for the

iccountants who made up

impos

sonably definite

the value of the assets company in liquidation

therefore set most part at

bhook However,

were subjected to such deductions

which were

value. current and working assets

1s were considered

necessary to bring them to a cgnservativ joing-con-

ern basis wich deductions would probably be en-

yugh to explain the profit and loss deficit reported.
As to what the liquidating value of H. B. Claflin’s

assets is, those in touch with the situation express a

wide difference

of the real estate

as to the value

The ac-

of opinion, especially

holdings of the company.
report in which
real value of
able

the last

another
to the
than they were

countants will shortly make

they will endeavor to get closer
the assets of the company,

they had in which to prepare

to in

the limited time
balance sheet.

LUMBER TRADE AT STANDSTILL

Perhaps Never Before Has This Business in Maine

Been so Utterly Hopeless.

Aug. 3.—Never within, the memory of

not
1901-02,

Bangor, Mec.,
he oldest
lull times of

and
1913,

panic
1912 and

even in the years
1908

I’enobscot

riverman,
1876-78, and

has the lumber trade on the River heen so

itterly
i the
Fime

lifeless as it has been thus far this scason,

Jangor so bare of sailing tom

the
the iee

port of

as when Bangor steam mills began sawing
river and kept husy

the last

was out of the
them

18 soon as
to close,
fast
operations,

intil freczing weather forced

through -forming ice.

beginning

towed out

late in

vessels being
N and
Now the mills are

has been no inducement for them to

Thanksgiving,
continuously,

for years theer
sawing while for some
fthem has
another, that

and several others

rontinue past

been idle and
of William

have been closed for

years one o

his: year Engel and Co.,

did not start,

we! at a time,

This summer there have been many days when no

arrived or sailed, and neither

the ship

either
stevedores, the
had much
and long

miling vessels
the tug boats or news re-

sailors are
offices
and

porters have to do, while few
seen in the
»f Exchange street gave way
establishments, only
and chandlers remain in business.

where in former

ago the lumber

to clothing

streets,
stores
two of the
From Sigh

other and one or
hrokers
bridge, times there
s, scarcely a
survey of the port,
feet, had fallen in 1913 to
ago, of the vessels that
dri

Head to Bangor
were forests of mas
be seen. The lumbér
1913 exceeded 246,000,000
less than that. 'Tlm't,\'
ame to Bangor, about 1,200 passed through the
nridgo to load or discharge cargoes in- the ‘Kenduskeag
stiepun) i In 1913 the number. had dwindled to 102

Competition of Canadian and Southern Jumber and
construction
e in the big
and

sailing vessel is to
which in

years

the introduction of other materials for
have done much to displace Eastern spruc
markets, but @ great deal of spruce, hemlock
yther Maine woods is still used, and neither Bangor
nor other Maine manufacturing centre is
ting its share of the busines Various explanations
wre offered for the complete
lumber

zet-
any

collapse of the
but
men

almost

i are
trade of this are

port, they
consoling to the along

and lament at the

mee great

neither convincing nor

tract even at this time a considerable amount of new

capital for development purposes.

the river, who continue to wonder

passing o( the good and busy old days.
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Quality Was Excellent.
quality and condition of this fru
ven finer than previous offerings
W fruits were dull, buyers continuin
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ot a little because of the possibili
" to Burope on purchases already T
. Whatever efforts are being magd
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Wnulate buying interest in eastern
find little response.
Brokers Solicit Bids.

1914 cr
pand although so far as could be 1
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b 60's for October shipment was o
Blig buyers asserted that they hs

ers have solicited bids of
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ness in the staple lines of canned
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basis of 75 cents for strictly stan
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WERPOOL COTTON ASSOCIATION
I, August 3.—The directors of t
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B be closed indefinitely,
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dble effect on the g

pean crisis has had a
rocery situation espe-
b taples as sSugar and coffee. Business
3 .- nflc«n at a virtual standstill through-
;ﬂee h:ltsn commitments being withheld owing
1'"'{ w]lzu(iun of the market for futures.‘
‘:arl:een parely nominal and trade senti-

:KY depressl‘d-

aused

¥ re Ci holders of raw sugar to
T smlhe market as far as immediate ship-
A mr:cerned and this led to an advance of
w'm(he refined quotations. In fruits, can-
s :'(‘c. the war developments hf.lve been with-

q effect. In these lines busmc-ss has been
portions with green fruits leading, At u,'e

1 ’Wdign.q for the week Sicily lemons were in
1 - d at higher price levels. A late cargo
‘:largo percentage of Verdellis. lMﬂst o
‘l was sound, fresh and of good quality. The
was genernl]y strong and active. Brokers

b orders freely. Prices were irregular but on

iole higher. ‘
ce was given to 300's. The range of prices
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{0 $5.37% on first and $3.37% to $4.50 on sec-
oice 300 $3.87% $4.37% first choice
nd $2.87% to $3.75 for s(-('nqu in that size. On

to on

it in shipping condition, the range was about
0 $3.37 as to size quality and condition. Wasty
i from $1.75 down to 50 cents. Among other
4 brands offered were purities and Andalus-
jich sold at § to $5.37% for 360's and $4.256
1y for 360's in the former and $4.37% to $4.50
$¢sand $3.75 for 360's in the latter.

Quality Was Excellent.
quality and condition of this fruit were said
ven finer than previous offerings this season.
W fruits were dull, buyers continuing their wait-
Pplicy. The foreign worrying the
wt a little because of the possibility that ship-
g'to Europe on purchases aiready made may be

situation is

By, Whatever efforts are being made by packers
finulate buying distributing
find little response.
Brokers Solicit Bids.

Bkers have solicited Dbids of 1914 crop California

interest in eastern

s and although so far as could be learned noth-

g felow a2 5% cent f.o.h. four size bulk basis on
b 60's for October shipment was openly quoted,

'hlg buyers asserted that they had had assur-

Mat in some quarters at least bids based on

? ois Lo.b. for the four s
accepted.

zes in bulk were likely
In Apricots or Peaches business
fquiet and prices are nominal.

is

finess in the staple lines of canned goods show-
improvement.

Biies were in good demand late in the week
basis of 75 cents for strictly standard No. 3's]
i cents for No, 2

of similar grade.
- from packing centres indicate that dis-
#3 in other

h sections are placing many more
. for both spot and future goods than brokers
to obtain in New York and vicinity,

WERPOOL COTTON ASSOCIATION CLOSES.

I, August 3.

The directors of the Liverpool
Association have resolved that the Cotton Ex-
B be closed indefinitely,

Al_soVSnffe‘r- )

:% cent generally.

‘The Produce market has taken on a very much

| stronger tone, due to the war news from Europe. Ac-

cordirg to a statemeént of. one produce man, cheese
will-help a great deal in wartime, as it will, to a cer-
tain extent, take the place Of Bacon. Butter is also
a stronger markét and quotations have been raised
It is the firm conviction of the
trade that this wl’ll be a raising market, as the de-
velopments grow more serious. .
There were nc changes in potatoes, and beans, and
the demand continued quiet at unchanged prices.

Eggs:— per dogz.
Fresh alld, ...ccoveoviiiivisiansvinaiee = 25 =255
Cheese:— E per lb.
Finest Western colored ... . c.v.vvuuis 13%—181Y
Finest Western white ..... .. 000000, 18 ——ix%
Eastern CHEeSe: u.... .. vitdsstvivar .. 128418
Butter:—
Finest creamery .. XS 26
WEOOHAB - .V iiies e i e oviodte 24 23y
Potatoes:— 90 b, bags.
B s A R R SR 1.560—1.75
New crops, American (bl) ..... 3.00—3.50
Canadian (bag) ..... 1.75—2.00

Beans:— ..Per bushel.
New crop, hand picked 2.05—2.10
Three pound pickers .............c.... 1.90—1.95

Honey Products:—

‘White clover comb .. .. .. ..vuinnnnn 14 —14%
Darker grades .......... B e » 12%—.13
White extracted «c.oceivvesveensinnss 10 —a1
BUCKWheRL | s .civeviesiroieiaronsaas .06 —.08
Maple Products:— ’
Pure syrup (11 lb. tins) ............... .85 —.871%
Pure syrup (8% 1b. tins) ............ 60 —.65
Pure syrup (10 1b. tins) 75 —.80

Maple sugar (1 Ib. blocks) e J09%—101

QUOTATIONS TAKEN OFF BOARDS

Flour, Sugar, and Other Commeédities Underwent
8trong Demand and Supplies Are Now Short—
Coal Orders Cancelled.

(Special Staff Correspondence.)
St. John, N.B., August
the
were

3.—Quotations were
local

called
flour
with

off this morning on market on and

sugar. Local dealers swamped orders

for flour and many of them filled them up to nearly
mid-day when the supply was becoming exhausted,
In
the wholesale houses no prices were quoted on flour
but an odad

Manitoba's,

and it was found impossible to make deliveries.

or sugar,
to §7
cents.

barrel was soid at from $6.70

for an average advance of 25

Ontario patents remain thus far unchanged,
but still without quotings. Orders for Scotch coal
were cancelled to-day and lines of American egg,. nut

and chestnut advanced

5 cents a ton.
NAVAL STORE MARKETS.

(Exclusive Leased Wire to The Journal of Commerce.)

New York, August 3.—The market for naval stores
was practically at a standstill Saturday with very lit-
tle inquiry for either spirits or rosins. The export
movement has ceased, as no one cares to take the war
risk ybody is waiting for develop-
ments.

involved and eve

Spot turpentine was nominally quoted at 48 cents
Tar was quiet and stendy with no business
For kiln burned $6 to $6.7;
retort at $6.50. P’itch is dull at $4.

of im-

portance. is «

sked with

avannah, Ga., August

Turpentine nominal 451%

cents, no sales; receipts 593; shipments 62. Stocks
27,020.
London, August Turpentine spirits 33s 7%d.

Rosin, American strained, 9s 3d, fine 14s £d.

MARKET SUFFERS BAD BREAK.
Chicago, Aug. 3.
speculators to

The announcement of banks to
limit their operations to cash caused
of the

Prices ranging from 35 to 50 cents un-

the bottom to drop out market at

the stock
vards to-day.
der Saturday.

Stock yard houses wired the country

to stop loading until the atmosphere clarified.
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MR. JAMES CARRUTHERS.

Mr. Carruthers is prominent in Canadian grain cir-
cles and is a recognized authority on grain exporting
problems. He was quite frank is stating to-day that
he was baffled by the grain transportation problem
at present.

GENERALLY FIRMER PRICES \
RULED ON LIE STOCK BOARDS

Demand for Cattle was Fairly Active and Prices
Advanced One-quarter—Receipts About

Average in Volume.

There was a firmer tone on the local live stock mar-
kets to-day and a general advance was noted in the
price of cattle, amouting tdé 25 cenis per hundred

receipts for the
day and the firmer tone which the European war news
There was i

pounds. This was due to the light

is giving all food markets. steadiness to
the
prices from last week.

wine market and hogs were quoted at unchanged

Trade was none too brisk at

any one time and there was little interest displayed

in the market, outside of those buyers who were ac-

tively trading for retail and supply purposes.

Choice bhutcher cattle were actively in demand
around $8.25 to $8.50, this range graded down to $7.28
for common. Other lines were about on a level with
these prices

Receipts for the week at the west end yards follow:
1,000

1.400 cattle 1,

1,500 cattle, 2,200 sheep and lambs, 150 hogs,

the day were:
700 calves

calves. Receipts for

sheep and lambs, 1,100 hogs,

Receipts for the week at the east end yards follow:

0 sheep and lambs, § hogs, 1,10€
« for the day were: (o0 cattle, 800
sheep and lambs, 300 hogs, 600 calves
I'rices ruling on the loeal live stock markets to-
day, were as follows:—
Butchers' cattle, choice .....o000. to $8.50
Do., Medium .....oenieéhsanvone 8.00
Do., common . 7.5¢

Butcher cows, choice .

Do., medium

Do., common . o e s w wieie to
Butcher bulls, choice ... ..... to

Do., madium to

Do., ro 2h to
Feeders 50 to
Feeders, : 740 to

Stockers

Do., medium

Da., lizht to 7.26
Canners and cutters ........... . to  4.00
Milkers, choice, each ............... . to 90.00

Do., common and medium, each .... to 45.00
!nhl sheep .00 to 50
| Springer R R 60.00 to 85.00

‘Hll;;s .................. Th to
[EAIGEE! . aeorammmmaeniyiessammminso o s 2zs 08 Snsiie 050 to 6.00
Lambs (each) .osesieeimanesionas 3.00 to 12.00

TORONTO LIVE STOCK FIRM.

(Special Staff Correspondence.)

Toronto, Auzust 3.—Reeceipts of cattle to-day were
liberal There were 161 cars offered *containing 3,-
9 cattle, 389 calves, 769 hous, and 749 sheep and
lambs. Ifor all good cattle the market was strongly
maintained and prices ruled firm at the levels of las

close

steers weizhing

week one 1 splendid

1,300 pounds hrought $9 per hundredweight but of the

load one was slightly defective and pas taken at

lawer figure Several loads brouzht $875, the bull
of hutchers sold between $7.75 and $8.76.  Otuside
buyers were @ in in the market and which helpe
to tighten the situation. Dutcher bulls of qualit

$7 to $7.60 with medium a
hes

to good between

were wanted and brought

$6 to $7, cows were strong also t going between $

and $7.50, with inferior $5.50 and §7

milkers were in fair demand and were sold stead
with the easier price levels of last week and hetweer
$556 and %85 each. Stockers were quiet, best going

between $6.75 and $7.25, and inferior between $6 anc

$6.75. [ finding a

ves were steady, ready market

at between $9 and $10 for veals, lambs were wanted
the price range holding steady between $8 and $0.50
sheep held between $5 and $6.50, swine were quotec
lower but actual sales were steady with the weel

end between $9.10 and $9.15, fed and watered,

CHICAGO LIVE STOCK.
Hogs steady this
Receipts estimated at 30,000 and at
3,402,

Chicago, August 3. morning  tc
five cents lower.

3 points 36,000.

Left over at yards
TEXTILE SITUATION PARALYZED.
(Exclusive Leased Wire to The Journalsof Commerce.)
New York, August 3.—B
Cotton quotations
are absolutely nominal. The for
time affecting 35,000 spindies and over 10,000 opera-

usiness in the textile trades

has heen paralyzed. yarn cloth

agreement short

tives has thus far been without effect upon the mar-
ket. There is a whalesale stoppage of shipments of
both woollen

the war situation

goods for export owing to
in

cotton and

and heavy increase insurance
rates.

FLOUR AND DRUG PRICES HIGHER.

New York, August 3.—Flour prices which were ad-

vanced $! a barrel last week have lost 50 cente of the

inc
for export.

1se owing to inability to secure vessel bottoms

’?.vﬂ's‘!"’, hort. of Wi it ans
Wil Have ta: be Decided in Ve
Future—Situation. Not Engturag

Grains Lowet

(Exclusive Leased Wire to The Journal of Commerce.)
Chicago, August 3.—~Wheat was irreguiar to-day and
prices in early afternoon were néar low level for ses-
sion showing losses of one cent for December and
Septeniber, and a gain of 1% cents for the May deliv-
ery. Professionals were large sellers, slight gains
were shown in early trading on covering by shorts,
but receipts were heavy and this combined with
inability to obtain steamers resulted in driving values
sharply downward. Foreign markets were all closed.
Grain brokers maintain that wheat prices are bound
to go higher. They point to the fact that Europe
must have American wheat, as heér present supply is
ansufficient for more than three weeks. That
means of transporting wheat abroad will be found,
they feel confident. Most of the selling was believed
to represent profit-taking, Corn was strong and was
highest in early afiernoon, reflecting gains of 14 tc
1% cent. Southwest was reported to need rain badly
and cash situation was strong. Commission houses
were good buyers. Decree of Argentine government
cancelling all sailings was regarded as a strong bul
factor. Missouri state report on corn showed con-
lition of 68 against 81 in and 70 last August
Oats were weak and prices in early afternoon werx
% to one cent lower.

Expert Le Finley Barrell &
Company from Bredenbury, Saskatchewan: “From

July

Crop Count wired

Saskatoon here, crop is light. If there is any point
n Canadian northwest where crep is normal, 1 have
not seen it."

Chicago grain range follnws:

Yes-
Open. ligh., Low. Close. terday
Wheat—
Bept. 8714 88 85 86% 8704
Dec. 911 92 899 9% 9%
May 97 96 97% Y
Corn—
Sept. .......... T1Y T1% 6614 677% 71
Dec. . oo 63y 6474 617% 6214 63y
May saaeve  B0% 6714 65 667 6HE
Oats— s
Sept. .. . 36% 37 3414 37
D™ .o via0 inin . 38K 19 37 390
May oo i .o 41% 4214 40% 419 42

(Special Staff Correspondence.)
Winnipeg, August 3
fluctuations

The wheat market was q.ic
ind more normal.  Opening fo

“ higher
1won the range of prices was lc to 1%e below opening
Flax at

prices

)etober and December wer> 14 to and a

one iime this forenoon was 20 cent
Duluth
flax options owing to thie panicky sentimment until mat
At October

;v December 98Y% hid

oints.,

ower than opening. wag ceased trading i

ers are more settled noon wheat wa

15; December { The weathe

s been a irm over the three wheat province

ind rains occurred at two poinds only, and forecas

next 24 hours is for fair and warm conditions,

‘or

The cash demand for Nos, 1, 2 and 3 nerthern whiea

wvas good but offerings wers very scarce.  Onis, har
ey and flax were at a siandst:ll,

Stocks in terminals follow:

1011, 13
bushels. bushels

Wheat 1,014, 2,669,501
Oats ... 1,093,314 3.685,07
darley :: ia 3,085 646,02
Flax ... «ii oo 2,638,587

Shipments:
Wheat 2411,04

OAl8 Loceesd ved veoe oo

Barley i aww, dsw win, o

97,119

PIAX svis o cave i ews o @

Large Burlap Houses Declining Larger Orders—S8itua
tion for This Industry is Serious, Reflecting
War in Europe Decline Imminent.

me house Is reported to have booked orders for abou
weights fo
Cable

1,000,000 yards of lightweights and heavy

\ugust-September shipment from Calcutta.

rams from Caleutta stated that the hanks there hao

leclined to honor drafts™unless the shippers guaran
ced that the burlap to be shipped was insured aguins
var risks

Another that

for shipment

factor trading i

the

militated against

burlap from Calcutty was unhear

f rate
The

f  shipments

of exchange:
that

producing

prevalent opinion here was the stoppag

from the leading marke

result in wods ac such

aould umulating to 1 ex

ent at values would erumble
The

vent up with

producing centers that

spot goods situation was remarkable.  Price
bound during the closing days of th
veek and on Saturday values could be only desecribec
The
of

t 5.25 cents or

18 nominal ideas of holders varied greatly. Ir

me quarter the market 8 ounce 4's were quote

+ yard above Fri
1015

i number of holders

more than a cent

lay morning’s quotations, I"'orty  inch ounc
wods were quoted at 6 cents by
3o far as could be learned no husiness had been don
it these figures.

NEW SAMPLE LINES OPENED.

(Exclusive Leased Wire to The Journal of Commerce.

New York, Aug. 3. Amoskeng
opened 1915

per

Manufacturing Ce

delive
from
the

1as its spring  serge y suale a

orices showing § cent. recuction those o

trad
281

Announccment
all

all's quotations to
all

net

1ext

wool and waool at
for 36 inch.

A number of worsted lines were listed and showet
15

was extreme, a

uotes serge panama

ents
was at a

ronsiderable irregularity. Opening

but this

pe

rent, per yard reduction,

he declines ranges chiefly from

to 5 cents a yar(
There were also a number ofg wadvances which als
from Pacific
duced its popular serge 5 per cent. One of its line
was dropped from 4215 to 361% cents a yard.

range 21% to 5 cents a yard. mills re

COFFEE EXCHANGE CLOSED.
New York, August 3-—Board of managers decide(
to close Coffee Exchange until further notice.

STRIKE AVERTED.
Aug. 3. — Railroads aceent
Strike on western roads averted,

Washington, arbitra

tion.

1,031,691

NOW DECLINING ALL CONTRACTS

Exclusive Leased Wire to The Journal of Commerce.)

New York, Aug. 3.—Within the past few days or
ince the foreign situation became alarming, leading
mirlap houses have declined some fairly large con-
racts.  Before the Iuropean war became a reality

A\

"ance of Situation in

Present M

DRIED FRUITS WOULD ADVA

wo!

Week has Shown Few Changes in Crop Situation or
in Prices—Tone Generally. Quist, and is Still Firm
—Tea is Weaker—Coffee Steady. y

et

It is now very common talk among the grocery
trade that general European war will mean a great
advance in the price of food products in Canada as
well as a great shortage in such lines as are received
from different points in, Europe, beans from Austria;
prunes from Bosnia; lemons from. Italy and Spain,
ste, With the declaration of war, shipments of these
products would not be made, and in consequence, the
trade here would suffer considerably.

An official communication received by the Journal
f Commerce frogm Ottawa, statea: “ , ... eans
not very well express an opinion except a very gen~
eral one, that if the war be a general European war,

and be prolonged to any length of time, the price of
Ul footstufts will likely be considerably en-
hanced.' This clearly indicates the general opinlon
ww prevalent as to the effects of the war on Can-
wla's trade. The sugar market would be almost im-
mediately affected for with the recruiting of armies,
he beet sugar fields would be bereft of Iulyﬁ'oru‘ The
‘offee market would also suffer to a very great ex-

most

tent.

During the past week, there have been few changes
n the situation generally, sugar remaining quiet at
A little better demand Is expected
the preserving season now coming forward, De-
the weakness of the past weéek at primary
wints, the local market has held fairly steady, with

wrevious prices.
‘or
ipite

Molasses is also a slow
The market for teas, ac¢-
continves easy for Indiag
ind Ceylong, while Japans are higher,

e
18 with the declayation of war,
from

mly a small trade passing.
mearket,
roports,

md unchanged

ording to Iatest

ars are being held out for the dried fruit crops,
little of the fruits
uropean  sources, and
wwunes, raising, dates, figs, and currants would be af.
ceted and enhaneed in value to a very considerable

vould he  received

‘xtent. There have been no changes recorded in the
ocal wholesale grocery market
GROCERIES.
SUGAR—
Extra Granulated—
100 1h, bags ..... O R A ot O o 4.48
20 1b. hags, .. O DD BN S O o 4.58
2 and 5 1b, cartons .......... 4.18
Second grade, in 100 1, ba 4.30
Extra Ground—
L0 4.80
50 1b, boxes v 5.08
2508 BOROHT 3 o5 squmimmmavnising ¥ wEwTRE oo : 6.08
Powdered—
= e O 0 T 21 e i O O e IR T e . 4.8
SO IR-BONOR = e o5 st ke e 45 TR |
26,1015 BONOE <menim e semis v assi w6 5 e S 5.06
Paris Lumps—
100 1b;, BUXSE oiqvisimmiessimemmiomsamosios ow e simios-eoseiots 5.20
10T IDOROH) 555707007 05 o Borwmsivmsonmroie ay8 o S 3 6.40
20! L5; TNOXOR o aiwm i s 56 06 0 wOREGHEE 45 4% Sl . 6.60
Crystal Diamonds—
BARYCIB] o creumseisivimimsiont 330 vp vis isiosn acvIatiGata o V1 uriasiih 6.28
100 1h. hoxes . 0 DR CA B 65.40
0 1h. boxes ... < R SR O FeEE o 6,60
‘artons and half eartons ¢ 1006
‘rystal Dominoes, cartons o) 106
Yellow— -
No. 8 wipess e 4:40
NGO 2 s spimag 4.0
No. 1 — 4.10
Molasses— per gallof, /
Barbadoes, puncheons ......... Senesaee 0.30—0.28
Barbadocs, DATTels ..i.ivvsessssesoceen 0.31—0:39
Jarbadoes, half-barrel ............. 0.83—0.35
Rice— per cwt.
tce, grade B. ., B 3.00
tide; (&IRde C. semnys i of soseise Mol 56 Savmahe 2.90
Imported Patna— pér Ib,

dags, 224 IDS. oo 0.05%—0.08%
Talf bags, 112 1hs, ..o oeooo.. .. 0.061%-—0.05%
yarter ha 66 Ihs 0.06%—0.058%
SATO, PIOWN o v o ssnsrieis 0.04%—0.06
Coffees—
A government JHVA ... 0.82
Pure Mocho ... . ceessissiesreenesee 0.30
Velvet head carolina 0.09 —0.10
Pure Maracaibo 0.26
Unre Jamaica 0.24
Pure Santos 0.22
FANCY RIO: wumsmvan o spnn savales daes sisdae s 0.16
WTE BRI v 3 se wws oo srsvmov ivess o @0 ol 0.18
Teas—
TAPANS winmessioes v e 55 S ek 0.18 —0.60
DOV rusica w7 47 i s waloieTolale wie, 87 ioseusle 0.20 —1.00
DAL, wroen w0 aees w 0.19 —0.20
‘eylon greens 0.19 —0.35
‘hina greens ., 0.14 —0.50
Nuts in Shell—
Drazils, new ..... 0.13%—0.15
vilberts, finest, per Ib. . 0.12%—0.14
*ecans, per b, 0.17 —0.20
\Imonds, per 1b. 0.18 —0.19
Walnuts, per 1b. .. 0.14 —0.16
‘eanuts, choice —0.11
leanuts —0.09
Nuts, Shelled—
"Almonds, 28 1b. boxes ........... . 0.45 —0.48
Nalnuts, per Ib, 0.40 —0.42
‘alencia almonds 0.40 —0.42
Dried Fruite—
\pricots 5 0.16 —0.20
‘andied peel Lemon, 0.10 —0.10%
Orange. 0.11 —0.1144
Citron,. . 0.15 —0.16
CUITANLS ... veiesienaneiroionie.  0.00%~9. 0845
Dates ......... o 0.06%—0.11
Zvaporated apple 0.11 —0,11%5
PUNEP. .o ebsdioas 0.06 —0.18
laising ....... oo cacavasmassesas 0.061%—0.10%
TIGW "iiiiiiveevie el alarels e 0.13 —0.13%

VISIBLE GRAIN INCREASES.
New York, August 3.—Vigible grain supply Ameéri-
an wheat increase 5,559,000 bushels; corn decreased
'21,000; oate, increase 1,039,000. Bonded wheat in-
-rense 87,000 Bushels; oats increase 24,000,

NCE, .y

Ve iy
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Four Great Powers are.:Now Com-

TOLD IN' BRIEF

 POWER

mitted to War Britain May
Join

PARALYSE IMPORTS

Much Hydro Electric Develop-
ment in Canada.

New York Despatch Says That Complete Suspension
of Import Business is at Hand as Result of Con-
dition Prevailing in Europe.

Four great Powers of Europe—Austria-Hungary,
Russia, France and Germany
actual but
tains that two of them,
not only not declared war against each other, as

are now engaged in |!

warfare, the extraordinary position ob- [

Germany and France, have

e

as is known here, but have not cven severed diplc now have plans to enter extensively into hydro-
matic relations and this despite the fact that Ger-|clectric propositions in Canada, and probably
many's ultimatum to France has either heen ignored | Norway and Sweden.

or rejected.
[

A New York despatch
pension of the import busine

an almost complete sus

s of the country is near

a rding t members of large importing S ~ It is estimated it will take two years to appraise
at hand, according fo membe ' : been brought to such a high state of efficiency that i , i ;
firms. The cancelling of the sailings of all vessels - i i value of J. P. Morgan's estate. An expert says  his

=5 ‘ ¢ 3 60t v | it s believed that this is destined to effect a great minfatures shoig sre. woith $5,000,000
y G an steamship lines was feared to be merely X N . o= 1 S vor 5,000,000.
by German' steamsliip: lines 1 \ } R revolution in all industries. Posibilities of hydro-
a forerunner of more serious obstacles to the import- . y . — =
.| clectric development have bheen made so attractive
ing trade. G difficulty is expected to be experi- } Austro-Hungary has placed an order for 100,000

enced in moving American exports because of the it 5 0 it a T A pounds of bayenetand -scabbard steel with a Fittsburg
ists a over the worlc are now directing eir at-
imi age r United States registry or neu- R . company.
A L T SO 5 tention to these countries, with reference to watéer- i
tral flags.
) ver development & < ~ ) .
== = pawer Levelopne Kali Syndicaté ‘announces that, wuntil European
London was feverish throughout the « resterday Field for Development. peace (is restored, '\no more potash will be shipped to
awaiting ”“‘»(.1'””(_1‘_ decision as to whether Gireat Mr. Lee is quoted in the Manufacturers Record as |the United States:
Britain would take a hand in the war The ministers | SAYIng: This «:\‘mn‘slun into fnr ign fields does not v ‘
were conferring during the whole day, and formally | M€an that the interests responsible for the wonder- Secretary Hutchins, of National Jewellers Associa-
Shortly qr“,: ten o'clock it Wwas rﬂ,, rted that ,] ful development of Piedmont Carolina intend to | tion says precious stones worth $3,500,000 are smug-
Shortly 3 N o'e as rte at 1 : _ ;
grave decision had been reached and that Premier Withdraw from the field, but ”q the contrary they |gled into the Unitéd- Stites etery month.
. ) ) . ) rXpect B i I £ ake inve s in it. Sue-
Asquith would announce it in the House of Com- |®¥Pect to continuc »l » make investments in Su ;
mons to-day. e along these lines must of course he measured Post says Géf¥many, Austria, Italy, Englan?, France
« o-day. . . .
_ by the encouragement and sympathy which the pub- |and Russia «¥¥trying t« buy Argentine dreadnought
lic affords the different enterprises. Rivadavia, now at ‘Fore  Rivel yards, Quincy., One
Since the return of Sir Robert Borden the cabinet

has been in almost continuous s
ment is being kept informed by

sion. . The Govern-

able of every devel-

MANY SITES ACQUIRED !

Same Interests are Also Making Sounder

Revolution in all Industries.

New York, Aug. 3.—J. B. Duke and nsxr}z-\i'nps_ who
electric
and

to $30,000,000 in
electric railways

close hydr

North

have invested

levelopments and in

'r Co.,, and the Piedmont and Northern

w. 8.

o., has just

Lee, vice-president of the Southern

returned Norway

from a trip to
Sweden, where he inspected the large hydro-elegtric
d

evelopments of those countries.

“There is no intention of abandoning America, but

et

N SIBHT

J. B. Duke and Associates Contempht_e

Invest-
ments in Norway and Sweden—Will Effect Great

South Carolina, as represented by the Southern Pow-
ailway Co.,

Power
and

Utilization of pow-
in large quantities in the electr ¢ furnace has now

in Canada and in Norway and Sweden that capita(-

as to mammoth future developments the attention of

these interests has heen attracted elsewhere, There is

Panama w at San I i
postponed onutjt:ount of war situation.

Lackawanna Coal Co. has been abandoned.
s

William  R. . Hearst  has filed plans for 2h-story

building on morth side of Columbus Circle, New York

City, to' cost $1,000,000.

N. W. Halsey, who died ‘in 1911, left an estate valu-
ed at $2.804,820.  Bulk of estate consisted of an 85%
interest in N. ‘'W. Halsey & Co.

Price of flour: has increased 50 to 75 cents a barrel
in New York. i?ead,lng groeers expect advance in
wheat, canned food, sugar and coffee.

Kermit Roosevelt will be associated with credit de-
partment of Rio de Janeiro branch of the National
City Bank.

in

Shaker colony ‘in eastern Connecticut will sell to-
bacco land, valued at $250,000, to syndicate of Hart-
ford and New York capitalists. v

power offered $22,500,000.

New enterprises w!th aggregate capital of $174,351,-

may be

Threat to eall a strike of 18,000 mine workers of

British Government Would Deal With|
Incomes of Agriculture and Other
; 'lndns;rial Workers i

CAPITALISTS' VIEW POINT | |

| Mr. Seehohm Rowntree Points Out Three Possible
| Sources of Increase and Discusses Effect of Each
Upon the Community in General.

Roigl; TQ‘E»::BIOth Ends of 5
~ Header from Newark lndaimnml
G Saturday

GIANTS DROP ANOTHE |
cprAlu Lou. nm;. St. bo.um Keep on Dro,

~Eastern Qarsmen: Fail to
i wleyfield Win Out Again.

c PRing Ti
Win at Henleyy,

jA brace of games.from Newark made 2500 g
happy. on.Saturday. -In hoth games, Supm'll.r Pl[
ing on the part of the . local boxmen, Miller ]
Richter,; was responsible for the vietory, we mn
11 hits in the first encounter, but they produced ,,
two runs, as they were scattered pretty well gyey
the innings. The second game was a cloge

3 T Ditche
battle, with Richter having the edge on Schacht

London, August 3.—The wages of nearly 400,000
pérsons In this country dre édlready being dealt with,
or have beerv dealt with, under the provisions of the
Trade Boards Act of 1909. For these people minimum
wages have been fixed. The Government now propos-
es to extend minimum wage legislation, not only to
agriculture but to other industries. It is, therefore,
a subject that will be widely discussed in the near
future. One of the best authorities on living wage
legislation is Mr. B. Seebohm Rowntree, and an ar-
ticle from his pen appears in the Einancial Review of
sReviews for July. .
The Worker.

In this article Mr. Rowntree discusses “the effect of
the legal fixing of minimum wages, from the capital-
ist's point of view,” and enquires into “the probable
effect upon British industry of a legal enactment that
all workers of ordinary ability shall be paid at least
living wages.”

The Skeeters are here to-day, after losing
of five to the Leafs. We ought to do as well ag 7
rontf), and while even the whole series woylq harg|
raise us from our lowly position, it woulq glve g 3
good foothold to walk over the Indiang
next berth.

four

who are 4

The members of the Giants are taking turpg
imposing ball games upon the Cinecinnatj Reds. Pipy 3
it was Chief Meyers, then it was Larry Doyle, a
on Saturday Art Fletcher, with the bases fy), gav %
the Reds the third game of the series,
was 6 to 1.

That makes three straight wins for Cine
as there are only two more game!
nati ‘cannot lose the series,

There are, he points out, three sources
from which the increase in wages may be drawn:—
“l. The Workers—whose efficiency may increase in
proportion to the wage;
“2, The Employers—(a) with the result of reducing
profits. This might 1e%d to the closing down of in-
dividual factories or whole industries;

“(b) Without any reduction of profits through
their own greater efficiency in the conduct of their
business;

The scq

Innati, any

8 10 play, Cinejnd '

The same palsy that seems to he
Giants has also robbed the Cubs of their efficiene
They, too, dropped another game, when the I‘hiIIi
walloped three of their pitchers for ]o

affecting  tp

3. The Consumers—who may he obliged to pay"in-
creased prices for their goods.”
Taking these three sources,
Rowntree considers the effect
“an efficiency level.”
The man

hits,
one at a time, Mr.
of raising wages to
Low wages lead to bad hous-

goes better fed than the wife

Boston are still steaming along under

a full head
of steam. They beat St. Louis ags

Un on Saturday,

ing. often

ppment 1n the war situatlon, and confidentiall mes=| . op v igia for develonment, partlentnsly iong 6 | 800 Sora incorporated in Massachusetts during 1913, {and children; but privation in the growing period| Walter Johnson passed six men and ent 1o0e; wit [
sages between the Canadian and Imperial govern- line of electro-chemical and electro-metallurgical |Increases in capital by: other concerns amounted to|saps vigor in the adult. Indeed the efficiency value|a wild pitch, and allowed seven hits, but still Wysh

ments are constantly passing to and fro by cipher processes, that is simply astounding in scope and pos- | $95.862,545. % of better feeding and better housing is scarcely dis-|ington: Beat the Tigers 8to 0, for bhig Walter wy

cable. When the Prime Minister cut short his vaca- sibilities. The utilization of power in large quanti- puted. or must the mental effect of low wages on [ unhittable when there were men on bhases, 4
tion and returned to Ottawa, a general call was sent

out to all absent ministers to return-at once to the

ties in the electric furnace is the keynote secret of
the undertaking, and this is the field that is going to

Tn the past year sales in St. Louis of the May De-
partment Stores Cé. amounted to $8,711,156; Simmons

the worker be overlooked.
derpaid does not work with a will.”

A man who feels he is un-

The Athletics will soon be so far ahead in the racq

Capitol. Hon. W. T. White and Sir George Foster be stressed. In order to be able to proceed with such | Hardware Co., $9,478,299; American Car & Foundry Some employers suggest that “there are many low- | that they will be lonely. They beat St. Louis 9 1o
frived tofday, iand at. tosmortow’s' counell) theterwil | deveiopment, mitch: 6 SHIcH i1 experimental, cheap | Co. $11,100,540, and International Shoe Co., $26,016,- | paid posts which are quite adequately filled by men |on Saturday. 1
be a full attendance of ministers, with the exception power is absolutely essential and it must be avail- | 085. of little physical and mental vigor, and that their in- ’ — 2
of those in the far west, Hon. J. A. Lougheed and able in large units. creased vigor would not profit their employers.” Boston made a clean sweep of the White Sox ser.
Hon. Martin Burrell, and Hon. Dr. Roche, who is Abundant and Cheap. General Rubber Co. has filed suit against E. C. Mr. Rowntree doubts the accuracy of this view. |ies. b
ill. "The Minister of Militia returned from Toronto “Raw material also must be abundant and cheap. In | Benecict, a director, for $185,000 damages, charging | Anothér argument of employers is that in many pro- _
Saturday by special train and was present at the the elaboration of these great plans the men who |that he was \\'n;-l:(lng against the interests of the com- |cesses the speed of the machinery regulates the output, Not one of the local canoe clubs won an event af
afternoon meeting of the cabinet. wre investing their millions must have a maximum | P&NY, started u}lri\':\l buying agency, and induced the | and the machine tenders have no control over it. Mr. | the C. C. A. muet in Ottawa Saturday.,
| of freedom from restraint and in order to achieve this | €OMPany’s general manager to aid in the private en- | Rowntree discounts this theory, and says it has been S

In the event of Premier Borden's offer of an ’”‘my:high)_\' prized essential they are now looking to for. | terprise. W found that men better paid were sharper at starting Valleyfield - bowlers defended the Dirks Trophy
division of 20,000 to 25,000 men being accepted, Que- eign lands for a field for their activities.” T work when the bell rang, and more alert in utilizing [ against Westmount on Saturday, beating the local
bee will be the point of embarkation. Col. Sam It is understood here in h,\':h'U-th\(‘lrin-ul circles Jucdge Elbert Gary, wllm intended to leave Payis for [ every moment of the ddy, in seeing to it that ma-|by 27 shots. P
Hughes, minister of militia, arrived at Quebec bY |that Mr. Duke and his ociates have been acquir- Carlsbad, has abandoned the trip. He says: “I can | chines were never running half empty, and that ne- _ o
special yesterday morning and motored out to Val- ing options on power sites in Canada for several | ¢€ in the situation.no reason why American bu cessary adjustments were promptly made.” Lachine oarsmen were beaten in the 140-ponnd

cartier, about twenty miles away. This, he says, has
been chosen as the mobilization base, and the pos-
sibility is that thousands of troops may be pouring
in here before next Sunday comes around.

CANCEL GOLD SHIPMENT.

New York, August 3.—I. and W, Seligman & Co.
have cancelled a $500,000 gold shipment for abroad.

D. W. Kuhn and Fidelity Title & Trust Co. of Pitts-
burgh have been named as receivers for Pittshurgh
Westmoreland Coal Co.,

7,000,000 capitalization.

Edward Cudahy, president Cudahy Packing Co.,, sz me

that in event of general war export demand would
bring abnormal prices for cattle and necessarily meat
prices would advance.

Exchange.
benefit "America
yment, but eventually would be harmful.

t general war might for

Wool prices dropped 10%

Luropean crisgis.

years until to-day they have approximately 700,000
+ available haorsepower that can he developed for some-

E. H. Gary, ‘chairman of the Steel Corparation, is
quoted as saying in Paris that he unreservedly ap-
proved closing of New York Stock
tha

He said
the

in Australia as result of

ness and financial prosperity shonldn’t continue. Ani-
erican stocks in large amouris, of course, are being

in Cape Cod bay and four feet high in Buzzard's as
against 19 reet in Cape Cod bay t

A ONE SIOED VIEW OF
CANAL N GREAT BATAIN|
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Only the Purely Romantic Aspect of Construction of
Panama Canal- Has Thus’/Far Appealed to the

Public at Large. t

I
(Special Correspondent, W. E. DOWDING.) i
Aug:'3— Up to the present the PBritish |}
pPublic has taken an almost one-sided view of
Panama Canal.

London,
the
I‘m‘_l‘mps it may be put this way, that 1
the romantic aspect of the huge undertaking has hi- | I
therto fille¢ the public imagination. Probably more |t
descriptions of the work have been published than |t
of any other great engineering work in the world’s | t
And all this, itself | U
under construction, vast
and rapid spread of the moving picture shows which | |
are now constantly displaying films of the canal.
But business men in all parts of the world are now | |
finding it necessary to mature their plans for taking | I
of the of the|t
To the romance which appeals to the general
mind will very soon be added the romance of com-

history. beyond while the canal

has been we have seen a

advantage commercial possibilities

canal.

Steam Packet Compdny and other well known Brit- | t

the fullest. It would be pessible, already, to com-
pile a very long preliminary list of sailings via
ama. & ¢
Keen Competition.

Simultaneously ‘with this- Wonderful development | e
there is going on preparation for keen competition in
shipping from REurope eastward. Hitherto British | t
lines have tapped the mest valuable traffic of the
East. But the German shipping companies are now
making a strong bid in Eastern and African ports,
and the probability is that rates will decline through
their competition,

Greater facilities in one heémisphere and keener
competition in the other, will dertainly result in re-
ducing the cost of :dlstrlbnllxu: the products of the
world. The manufacturer and the consumer should
receive the benefit. We shail ln.n few yeHRDLU—
‘receive the benefit. We shall see in a few years what | o

’an-

from food,

ed output, a large proportion of any indlvidual sum

which that would actually be the case would depend

mum woge will be to confront the employer

mean a number of small labor-saving devices, or see-

countless similar expedients.

while to install when lahor was cheaper would now
be profitable,

activity.”

question whether whole' industries would be wiped
out if the employers were obliged to pay their: work-

result from higher wages would not be proportionate
to the increase in wages, notwithstanding all the em-
ployer’s efforts to improve organization and supply
the best possible appliances;

cannot be raised. E

the workers even whén working under the most fav-

The conclusion arrived at is that energy is derived
and an laborer cannot do full

eights: by the Argos in the second day of the Can ¢

underfed adian Henley meeting.

Dibble successfully defend
thing like §10 a horsepower or perhaps less. Engin- sent back for x'efnlizntitpll, but there is immense resecve | work. In other words, “the provision of adequate | ed his title against hi eslubmate Lepper, but had td
eers are algo working on the perfection of the glectric capltal in our country.” nutriment is an essential preliminary to the exercise | work to do it.
furnace. It is stated that deposits of Canadian iron —— of full energy.” _
ore are heing investigated, with a view ta purchase Cdpe Cod cantl received Thursday, first day it was “Reviewing the whole situation, T think there is no| In the N. L. U. Saturday, the M. A. A. A. hea
in order that raw material for steel making may he open to regular traffic, §51 tolls. This was for pas- | doubt that the proportion of low-patG lahorers whose |Cornwall 7 to 1, and Rosedale won from Shams
had. sage of four yachts. Strong current in canal is due to efficiency would rise with higher wages is so large [rocks 11 to 4. The D. L. A. event was won by the
S B tide's being three hours earlier in Buzzard's bay than that employers should receive, in the form of increas- Irish-Canadians, who beat Tecumsehs 7 (0 4 3

hat might be paid in wages. But the extent to Cotton Manufacturers' Association decided thal

most of ninety odd mills at Fall River should he clo:
down to-day and some of them next weok

argely on themselves.”

The Employer.

Busines
has been’ quiet for some weeks but BEuropean situatiod
has knocked bottom out of sales which are said to b
less than one-fifth of

The extent to which an increase in output will fol-
ow increasing the wages to an efficiency level, “will
iepend largely upon the organization of industry by
he employer.”

production.

If sales of Ford cars between August 1, 1914, ang &
August 1, 1915, reaches 300,000 every customer buy
ing a car between these dates will receive a rebate ¢
$40. Manufacture of 1916 cars will he commenced o ¥
Monday and flat price of touring car will he reducef
He will probably attack the from $550 to $490 and roadster from $500 to $440
roblem in the following way: First, he will -inquire 14

“The first and immediate effect of fixing a mimi-
who has
hitherto paid less with the prospect of a reduction in
his profits, and he will ask at once whether this can
n any way be avoided.

whether work is being wastefully organized and time 3

A NEW BOND COMPANY.

tond Corpora

ost in consequence. In a word, he will try to place
s men better, just as a general who has few men
0 carry through a military operation will spend much
hought on so disposing them that each is most effec-'
ive. This does not necessarily mean that he will put
indue pressure upon the workers.

Hamilton, August 3.—The Ontario
tion, capitalized at one million dollars, announces it
(]il'ectl)l':xte to consist of . W. Brennan, Id
Smith, F. W. Sage, . E. Shepperd and John Con
nor, allnf.this city. The headquarters of the ney
institution will be in Hamilton. Mr.
that Canadian industrials will be dealt in almost ex| g
clusively.

It may. possibly
Brennan state 5
ng that workers are not kept waiting for work, and
Simultaneously he will
nquire whether workers now working ‘on day’ can-
10t advantagedusly be put on to piece work, and whe-
her labor-saving machinery which it was not worth

the conditions postulated are such as to make it e\'?
dent that the number of trades in this parlous condi
tion is probably insignificant.”

Then he will examine other possible Moreover, although minimum wages have been fix

merce. Already the International Mercantile Marine | economics. He will ask whether he is producing his|ed “in trades where a considerable number of th
Company has announced regular sailings between | power in the most economical way; whether he is us- workers were paid exceptionally low w -there ap)
New York and San Francisco. The Royal Mail |ing coal having the highest clorific value in relation pears eto be no evidence that any trade as a whob

o its cost; and whetheyr‘ there is waste of water or| has been seriously injured or seriously checked in it

ish firms are busy making preparations. French, [ gas. Thus .if he be energetic and alert he will go development, = Therefore the fear that whole m‘ul -
German, Dutch, Scéndlnnv&'&h. Russian and ' Italian | through his factory and effect all kinds of economics. [ might, as a consequence of the establishment of & &
shipping interests are proposing to.take advantage of | Then he will find out whether improved processes of | efficiency wage, be wiped out of existence need nd

the canal; and there are new slgns that the Japan- | manufacture can be devided. In short, the new situa« | be entertained.’

ese mercantile: marine will“4 considerably developed | tion which confronts him will act upon the energetic The Consumer. v

in order to:exploit the pessibilities of the Canal to | business manager as a ‘spur; inciting him to greater Lastly, wonld the. fixing of a minimum wage s 3

the prices of commodities? &

Mr. Rowntree thinks that “employers will undoubt
edly endeavor to raise the price of their products, an
when"home or foreign competition is not too seve
they may suceceed in doing so.”. Yet “in so far as I"

More important from the national standpoint is the

rs a living wage. 'The writer says; ov y 3

“If there are any such industries they would be incréased wage bill can be met in the other ways I.» b
hgsé/in whigh s 5 Al 3 dicated ; abave, their efforts to increase prices Wi !
*(1) ‘the margin ‘of profit Is very low, eventually ffl, for the-higher prices cannot be man ,
“(2) the increage in the workers' output which would | tained in the face of competition, either British or fol 3

eign, unless the cost of production has increased.”

Again, it is said that if an increase in wages lead
to an increase in prices the workers would be ™ ‘
better off, : 7
“Those who use this argument,” says A\lx:‘ I»l‘J“ 32
tree, “forget that the whole of the increase in Wa8
goes to the workers, bhut that they only purchase
pmboruon of the finishing goods. Even, therefore,
‘the whole of the extra cost of wages were added

“(3) the market conditions are such that prices|

“This means that there would be trades in which

rable conditions cannot possibly earn a living*wage.

artificial obstacles are al ed to stand in the way

of the prnngn‘x;lb £ 5 this Jbeénnit,

{
AT 3,

The question whether such trglles or sections of trades
are worth preserving I will. not here enter upon, but

LAl

V' el
prices;—and this really could not happen—the work
would be better off than they are now.
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Empire Has Made Enorr
Production—Steel Produ
1370 |

With the eyes of the ent
many, where it is possible
would be staged, should a
velop, it is inevitable tha
suffer tremendous losses,
velopment of German inc
years offers a study of
Franco-Prussian war and
country,

The following table
Times,” A. B, Leach & C
and is reprinted’ in the B
Pig iron production (tons)

»
Year
Pig iron production

(tons) .. .. e 3887
8teel prod. (tons)..1886
Length of railways

(kilometers) .. .1885
Imports (marks) ..1887 3,)
Exports (marks) ..1887 3,1
Commercial mar-

ine (tons) ...,. .1888
Annual personal in~

come (marks)..1896 12,
Tax. prop.(marks)1896 63,!
Wage earn, no, ,.1882
Hnrveming machin~

ery (no.) ,.....1882
Cereal crops area

blanted (hect.) 1885 :
Area planted vield

(tons) .. ., ...,1885 !
Sugar beets harvest-

ed (tons) .. 1889

*Last three flguréa omit

INVADERS A

Parig, August 4.—A squ
Invaded France to destroy
day north of Nancy, was
Killed and' 75 taken prison




