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extended Utat under normal circumstances much of 
thè business transacted, though dealing m smaller

""‘'h ^haf thisrat»int will 1* raised again before 'llq)artment. obtaining 3 W- interest on their mint
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verv large sums which, had the banks not ,na“Kl is uxc y „a™, rated The enterprising char ated thcK rule of thankful reception of deposits of may easily ,eggencral|y suggests that they arc
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Interest rates in New Virk rose further. I all 
loans are quotetl 3'/, p.c. ; sixty «lay loans are 4' , to 
1.1.1; ninety days, 4^ to 4)4; and six months. 4 ' »- 
The Saturday statement of all clearing house 
hanks in New York showed a small gain in surplus, 
trails decreased $2.31)0,000, and cadi holdings .Imp­
lied $600,000 the net rc-ult being a gain of $<-R<i.«*i 
m surplus. The hanks alone reputed loan contrac­
tion of $6,5.14,01x1, a cash gain of $200.000, ami an

In their case the 
of all mem-
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increase of $2,004,<*» in surplus, 
surplus stands at $«>,316,250, and in case 
hers of the clearing house at $R.< 141 >,< s « >. I he gold 

have been the chief cause of the decline in 
The New York Evening I’osl (mints out 

occasion since the gold

Guardian

surplus.
that there has only lieen
movement following the Venezuela panic when so 

'*•* I large a total sum of gold has left New York in the 
,47 tirst half of the year. The abnormally large export 
its I movement has come to pass because New Aork has 

151 15) |,vvn ,|1C cheapest of the great international markets 
a5' I for borrowing purposes. And it has been the 

I cheapest market liecause European rates have been 
iss I driven to abnormally high levels by the unscttlement 
iss following the Balkan war.
159 I * * * *

However, there have been plenty of factors oper- 
lhl I ating on this side of the Atlantic to check speculative 
*3 enterprise and thus decrease the demands on 
“7 money market. The railway managers have sub- 
v«, milted, under the strongest protests, to the pressure 
»?• I put upon them by the Federal Government ; and the 
i7h I firemen's demands for increased wages will go to 

arbitration. It seems quite probable that the usual 
results will follow. The railways have little hopes 
of winning out; all that they expect is that the 
arbitrators will not grant the «lemands of the cm-

demand <>f workmen

MONTREAL. FRIDAY, PtBRVARY 21. W3. «me
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plovccs in full. Scarcely any 
which goes to arbitration fails entirely; the arbitra­
tors always seem to believe that they must grant at 

of the demands. And so the railwaythe GENERAL FINANCIAL SITUATION. I a j,art
»ltn0000 Transvaal gold offered in costs go tip. It is said that the conductors and tram- 

1 T " Monday passed into tl |w,s<cssion of I mcn are now getting ready to press their demain s 
/menu o • a i l Bank rate maintained at I f,,t higher pay. No wonder stockholders in rat way

Viter cent In the open market call money is quoted enterprises arc Wonting disposed to liquidate t tetr 
4% to 4>4 p.c.; short bills are 5 P=.; and three months' | holdings.

hills, 4 15-16.
On the

disturbed. Bank rate at Paris is 4 an, pnvate rate 
•7*; while .it Herlin hank rate i< 6 and private rati.
5Î4- The immediate cause of further unsettlement ^ ]( js (lf rourse.

found in the rumors of impending trouble l>« ^ Govcrn|ncnt intervened the warring factions
j Austria and Russia. A diplomatic am ion >. | ^ Mvxiv(> W(iul(1 ulljte to light the invaders. And it 
v-ed to l»e well infonned, stated that these two ^

great jx'wcrs are n<> nearer agreement than they were I r(,ing the cost of intervention. They are
when the question of the Servian claims first assumed a< a,,vj$il1g lhat it would probably take
prominence. Whether from this or another cause I a ((f 2m(X„ mcn two years to re
the Continental markets underwent a fresh spasm • in Mvxic0; and that the cost to the
of liquidation. Canadian Pacific stock is always Treasury would be $1,000,000 per day,

harp decline in that security was seen. > w

****
The latest news from Mexico is to the elicit that

settle down shortly.stillContinent the financial markets are the |iolitical turmoil there may 
The serious injury done to American interests has 
caused much discussion of the question of interven-

that if the United
was
tween
siipi» were concertain that the military cx|ktI-

hi

a s

T
V

k

1

«
7'

 -



THE CHRONICLE. Montreal, Fkrrvary 21, K)IJ.■48. No. 8

THE MERCHANTS’ BANKTHE CAHADIAN BAJX 
OF COMMERCE

Of CANADA
HA AD OFFICF.

tSX $6,700,003
; ItIH

MONTREAL
Rmm Feed $6,900,000
Pire /Ye*. K W Ri.aciWBLL,H Montai*'* A i.i.â*

ItXBNtTT K. obk Lkwi 
v. It * 1 i a nt v > ic A J. Da

Hur I,. <‘a 1 >* Y
A. It. Ktam

Générai Al un a 
___ J#/ fitantkfi 11

BRANCHES AND AGENCIES-

Tim* Lai 

K. I OWAHII
W i'i

LWi* 11 BO

K K it Bmumi, < 
T. K. MRIHItt Stttf inm.ifnt

ABylHAB Kohkbt*o*$15,000,000
12,500,000

Raid-up Capital 
Rest t ktt/ IntfKl—.

London

M.irkdale 
M-a ford

Mr. hell 
Nap* nee 
Oekvllle 
Orillia 
Ottawa 
Owen Sound 
Perth 
Preevotl

Kugerte
**" I George 
Si Thomas

Thamrevlll#
T:!hury

O'inda*
• Pari Si.

’• Parkdale 
Walkertoii 
Walkrrwtll# 
Wallaceburg 
Watford 
Weal l.orne 
Weal port 
Wheatlry 
WIndoor 
Yark-r

Montreal Ulead office» St. Jaroee St.
I2M St. Catherine St.. Hast 
3W st. Catherine St . West 

18.90 St Lawrence Boulerai.! 
1H*i6 St. Lawrence Boulevard 
672 Centre Street

Shawvllle
She 1 tirnoke 
Sie. Agatha

HEAD OFFICE : TORONTO A'-toa
Alvinatoo

Ile 11er 11 le
Itr rlln
Both w«ll
Brampton
Brantford
Chatham
(Tiata worth
Vheeley
Vreemora
helta
Kran villa
Klgln
Flora
Pinch
K rt William 

all

Boatd of Oil tolars
sib KI'MI'NI) w tl.KKM, C.V «» . in i. . 1.1. D.. Preaideat.

I A L xsll. S\«q K.a‘ . LI. I», Vice Preaideat
ALBBANUBB LâlBIi. Key.
XX' III.I A M PABWKLI., K»u •. D.C.L. 
GAB BN KB STBVKNB. H*V 

1. . F.*y K.C
ah a a 1. he C01.BV, Kay . M.A . 

I’lll»
A. C. Hi.VMFBFei.T. K*y 

a . W. Ail *w, L»e.
Il J. Pt’Lt kb. Pay.
Y. I*. Jaiwk*. Fay

iw-auharnole
I .Aihiiia
W'icbea 
" St. Sauveur Sr. Jerome 

St. Johns

||oN tiWAl \ A ot
* .Mf llAtwaiw I wy K * 1.L I’
~.4 JollN M I h MG.

XI M M.Uaahu I'.wy
A KIN..UAN I A.j
mb I 1 MAW M ki Alt Ja.nba
Mow XX I I- I.VA AN I'S
J. W Pi AX m 1 ►. I *y . LL I»
K M XX IH.|. t-wy 
K-‘Mi e I nu ah, Kay,
G. P. Gait. Play

It gaud
Man belie

Brandon
Garbs
Glad»'
llrtrtnoy

OakP*Hke 

Portage la Prairie

Sourie
Winnipeg
*' Bannerman Ave

rry

• ;A1 atawiiwb I aian. General Manager 
j•, 11 \ XIHI- X ••latent General Manager

Montreal Office
London. England OHIO. 2 Lombard Street, E.C.

II. V. P. Jaiwf*. Manager
New York Agency, 16 Exchange Place

It I* He h a it.
Mexico City : Avenida San Francisco No. 50

J. I*. HM !.. Maaagrr

The BanK transects every description of hanKIng 
business. Including tho Issue of Letters of Credlt.Travellera 
Chetiues and Drafts on foreign Countries, and will nego- 
tiate or receive lor collection Bills on any piece where 
there I» a BanR or Banner

Alberta'■ananoque
Georgetown
Glencoe
Gore Hay
Grnnton
Guelph
Mumilton
Hanover
llwepeler
Ingerroll
l\ Inrardlne
Klngaton
LanrAeter
I An»downe
I.eaminjron
I.Ptle Cui

Ledue 
I efhhrldge 
Mannvllle 
Medicine Hat
New*°N

ok.ttoka 
Ids

falgary 
’• 2nd

1 or.mail"
Ha y elan 
Me, Imrne 
Kdgerloo 
Kdmonfon

• "iivn At. 
Albert» Av.

Huglienden 
falay 

ills
l.acombe

M. H. Wai.kkb, Managei

St. K

0
I’lnchtF
ltedellff 
Red Dear 
Sedgewlvk 
Sfettler 
Strom*
Tofle’d

Vegre
Viking (Melgheal 

wrlght

Saskatchewan villa
A ruler 
Areola 
linttleford 
Varnduff 
P-Aiblehor 
Gaia»» . rough I nltv 
Klabey Wh't. wood
Maple Creek

Xtflv'll*
Moo** Jaw
Oibow
Regina
Saskatoon

Wain 
Waleh 
Walaaklwia

K

The Moi sons Bank ■ Htleh Columbia
New Weetmlneter
Vancouver

" Heating* St 
Victoria

chilli w ack
Klko
Nanaimo
• 1-Ay

lecwrpereted b» Art «et Parllaaaewt. I S 1$
S4.000.000Capital Paid up 

Keserxe Fund 4,700.000 It. John, N.B. Halifax, N g
St'B- Auttwriaa Ontario Addl«on. hewhoro, ! rank ville, fxmdon South, 

LyndhurH. Mulrklrk. Newburv. Willli«mei..wn. Qweier -Bury. St. Jostle. 
Vanitoki (Irlew.d.l, Si limy. .4/heria Big Valley, Botha, Chauvin, Monalda,

MIKKCTtrkS 
eat.lenl S. tl. Kf 
' Ma’Nuwm

box km «>r
Vler President

MoLaox
N'm m.u % »w M A« rH*H»oa,

UBai K IIRCWBoRP.
ISA*. V
Y. XV.

A IlLâfB.
eg* r I < I ii n Af*L tieiieral Manager 
is T ltKa**r.-an faro*

lua|Hw*tor Inspector of \X e«t«*ri Itrancliea. 
Am. It. «pee tor .1 II. CâuraBi.L, Aeel. Inapeelor

I'Moa t'ABUaLB A»et Inspector 
HKANCHPh

Ontario - ••*/ Ontario ( ewl. Quebee < bw#
Montreal—t #• t. 

Market â liar
bor Itrancb 
St Henri Hr. 
Maison neuxe 
Cote des Neigea 
fit I awrence

Cote St. Paul Hr 
Park » Bernard
Ave. Branch

I* errevllle

Ichmood
Riviere du l«oup 
Koberral

Forel
Ste Plavle State 
fb Oura 
Ste There»» de

fllalBVIlle 
VlctoravIHe 
Ville St Pierre

SI Cathetlr.e St Waterloo

Rumaey. Itvl
IN'UNITEO STATES York Xgency. #

■ ANKERS In CREAT BRITAIN The tendon Jelnt

iv
*3 Wall street 
. Stock Hank. I Imlted

Leeel Manager, Montreal.
W. NX aV.Iamb» him 

W. M MHAraa, 1 
Supt of llianrbee. 

If A 111
D. C. MACAROW

IMPERIAL BANK OF CANADA
CAPITAL AUTHORIZED - 
CAPITAL PAID UP 
RESERVE FUNn 
TOTAL ASSETS

• 10.000,000.00 
• 6,620.000.00 
- 6,620,000.00 
72.000,000.00

IHKKCTokh
1». K Wif bin, President Hon Kobbbt jAeraa?, flee Preside»I. 
Wiiuam Kamnav of Rowland, stow. Scotland. Kviae hoeaaa, 

J Kaaaoeaoawa Pai no G .wiaxd, sin Wm. Warn Winnipeg, 
Cawthba Mnoci, Mon Hinuan Traxae yuel.ee,

Wm H a xiii TON Muas ITT M.M.. St. Catharines W J. Gaob.

Alberta
Calgary 
( "ammo* 
tCdnumtoa 
Lethbridge

•eltl 
Colum 

Meveletoko 
Vancouver — 

Main Street 
llavtlng* St 
Mantteba 

Winnipeg 
Portage Af. 
Main St 
Oatarle

« mheretburg 
Xyit. :
>tell»v
Berlin 
•«r.K-kvIlle
teeter ville 

•Minton 
•* umbo 

•'uttoa

St Thomas - 
Waal Knd Br 
Beat Knd Br

James Street Tor ont--
Market Branch Hay Street

Que* n St W. 
Trenton
XV *!»■
We si 1 iironio 
Williamsburg 
Wi-mIwo* k 
Zurich

K»ei»r
Koreet
Frankford
Hamilton

ah
ibis

Hr. sail 
lllghgate 
Imquola 
Klngevllle 

rktoa
l.aniteon Mills
Ixtndon
I Air know
v.»f.ird
Merlin
Morrlehurg
Norwich
Ottawa
Oeen Found

Port Arthur
M'deetowa

'«he Fa’le

RHANCHKS IN PROVINCK OP ONTARIO 
kmherat- Kaeet Kmora Oil

hurt Pergua I.letowel Pal
Bel wood Honthitl London
Bolton Port William Marehvi
Brantford Galt Naehvll
Caledon K. Hamilton New l,i*keard
Cohalt Harrow Niagara Falla
Cochrane Huruherstone Niagara
Cottam Ingersoll the Lake
Havtavlll# Jordan North Bay
Ktk Lake

awa Ht Gather.

• pi ne Bt. Davids
He Port Arthur 8. ate Marie
le Port Celhorne St. Thomas

Port Kohineon Theaealoa 
•ndgeway Toronto

on- South Poreu- Vineland
tune Welland

K

Arihai.a»ka 
ivdford 
«hlcoutlmâ 
' wanevll'*
lirumniofidvtll#
Traaervlllo 
K nowlte 
l.achln» 
Montreal—
St Jamr* St

Woods- Woodeiecb
leei He HRANCHK8 IN PROVING* OP 

Monta
K1KC.

1.« k. ■*i. Qciaa
HMANCHKM IN PROVING* OF MANITOBA.

Brandon Portage l.s Prairie Winnipeg
8K ANC NFS IN PROVING* OF SASKATCHHWAN. 

ne Broadvtew. Fort Qu'Appelle. Hague Moose law. North 
leford Prlnre Xlhett Kegma Moethera, Wilkie. Wvaward. 

HKANCIIKS IN PROVINCK OF X I.BKRT A.
Athabaaka Landing. Ranfl. Calgary Fdmoaten,Lethbridge, Redellff. 

He i Geer Htrathcoaa Wetaekiwia 
BR ANCIIFS IN PROVINCK OF BRITISH COLUMBIA 

Arrowhead Chase Craab'ook. Fernie. •
New Michel Movie Neleon Reveletoke.

Saving» tank Department.
!et«re*t elliwed on deoovla from date ef deposit

R« ron
Belt

AOKNTS IN ALI. THF PRINCIPAL CITIHS OF Til* WORLD 
London. Hagtaa-I Agrat* Parre Biak. Limited New York Ageatt 

Merhaa ca and Metai* National Hank 
Collection» nude in all parte of the D>mtaioa. and return* 

at i.i*f«i rate*of evchange Commercial Letters 
tare Here Circular Letters issued, available in all

promptly remGled 
of Credit and T

Golden. Kamloops Mtsbel,
Vancouver. Victoria, Wllmar.
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dm- fromcolumn headings -bowing the amounts
These change- make clear thatMonetary conditions in Canada are unchanged.

Call loan- are 1- to l>vr cent, and coi nternal di- 
counts 6 to -. Early in the week there wa a re,K.rt
; ^arcn.ly ’“^rat'e: bn who transact a hulking busine--. and act a- banking

the^c'e’td'ratcr'soni'e institutions are -aid <>n the present form there hly room for legal

to If steadily withdrawing fund- from the street for Mr White provide-
the punx.se of lending .0 commerçai customer- ami I ^ 1|v;|llm,_ (lm. the-e i-
also for the pttriiosc of strmgthenn.g < ip '• I ^ .>ayahle the others "acceptances under letters 

reserves. „ | (,{ credii." It will have been noticed that in their
The succcs-ful outcome ■ i the operation- con- I “"."“‘latter it'e a -eparate from their

nected with the subscriptions to the Canadian Ian ))a]anc‘e ^cet under a contingent liability heading 
tic's stock issue of $10.000.000 and the payment I T1)is „cw heading on the liahilitu- side 1- duly met 
of the tir-t instalment, con-titute a favorable point |,y another under a--ets which reads ha nhlics o 
m Clnadu.............. market -natter. -, is « Rimers under letter- of ctcdi, .t- .icr omtra.......
assured that the whole amount of -toik will lu ta 1 I • aS)ie(!> <i(|t. ,,( ,|u. ;lecoiiiit which have not been 

; and incidentally the co 1 pally has $2l,ooo.txo . lC(, j' Mr white. The headings showing ' 
new cash in hand for carrying on its plans. I‘re- I halaiices abroad were altered bv Mr. hie ding

of this fund will lie transferred | ln rca,| : "assets not otherwise included at agetu 11 -
and branches of the bank, and balances due ti > 11 
hanks and hanking correspondents in the l mted 

elsewhere as the case might he. 1 u 
change did not appear to he a wise one. Under the 
ore-en! circumstances, these two columns are of value 
in conjunction with other facts and circumstance- in 
-howing the flow of the current of foreign capital into 
Canada, and the propped change would have oh-cured 

In Mr White’s hill, the column head
( nliers

these institutions, 
there are to lie entered under the-e heading- a nount- 

and from tlio-e financial linn- and conpauic-

thetip

-uinablv some part 
to Montreal and released through expenditures or

I11 either case someperhaps loaned on the street, 
relief might lu- experienced by the home money

It is to he noted that for any funds which

Kingdom" ormar­

kets.
should be put on loan the company would get very 
satisfactory interest rates. And as the outlook, in 
Canada and abroad, favors continued high rates, the en|irdv
interest income from the funds, pending their final arc a„ before with but verbal alterations,
disbursement, should amount to a very resectable <|f Mr p^hling- suggestions have, however, been

adopted. Instead of "specie," there is the heading 
"current gold and subsidiary coin, instead m 
“deposits with Dominion Oovernment for security 
of note circulation,” there is "demsit with the 

This is followed by a

-mn

CHAtlOES IN THE BANK STATEMENT. . ()f Kinanec," etc.
Among the minor changes pro|»osed by Air. new heading "deprsit in the central gold 

White the Minister of Finance, to be introduced into whjch j, rendered necessary by Mr. White’s pmpn-aK 
number of variations from I already detailed, for the establishment of a new g" 1

.he present ........ of .....ntb, return by the hank-
to the Minister. Some of these are additional head I (..>araU.,l into two headings. "Notes of other
ings; others alterations of existing wordings; some I js (inc. “cheques on other banks and cash
appeared in Mr. Fielding’s draft for the new Hank |lcms in transit” is another With regard to the 
\ct introduced two years ago; others are seen for the hanks’ loans, Mr. Fielding had altered the familiar
first time in the present bill. The comparisons be- in cSla' 1m“’stocks.

the present and the proposed practice of tin I (kbcnturcs anrt bonds." Mr. White retains the
future are interesting. I wor<j “call" and includes "delienturcs. "t urrent

The principal changes have been made on the ,oans in Canada" and "current loans elsewhere than 
assets side of the banks’ accounts. The headings in Canada" will now read “other current loan- am

«...«-....,nirïh!rr*i.»and in the liabilities section the changes art I „
not numerous. Mr. White adopts Mr. Fielding s I “Average amount of s|>ecie held during the
addition of "and banking correspondents" in the month," is changed to "average amount of current 
column headings showing the amounts due by the gold and subsidiary coin." c,e • :l 1 "1 *‘fr<j, a„,|
Canadian banks .0 banks abroad so that the one ^^tiSiiîclutd in ihe whole retun,'but ante
heading will now read due to banks and banking I ^ • ()u )a ( jurj,|ical day of the month. AH" 11,1 
corresjKindents in the United Kingdom" and the I ,|eclaration relative to the holding of not le - than 40 
other "due to hanks and banking correspondents crnt. of the cash reserves in Dominion note- ias
elsewhere than in Canada and the United Kingdom." been amended, so that this applies to t ic 1.1-1 u-c 
Similar changes are made on the as-cts side in the | in Canada only—a very pnqier prov

rv>vrvvs.

tlie new Hank Act are a

tween
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The
BANK ofTORONTO

116 BRANCHES I

ONTARIO. QUEBEC
• ni

THE WEST

HiH OMIet : TORONTO, Curii.
Reserved Funds, $6,176,578Paid-up Capital. $5,000,000

GROWTH AND SERVICE. The «mutant grimili "I l hr Hank of Ton mtn ha Nigiiillrsnl Imlirallon of l lie excellent 
Hnnking Service given to it" many cu«lomcr*. Having* ami lluainem Ai-munla iuvHvri.

DIRECTORS :
». li. 1,0001 eM«wî£î*e5*niN MWPN HtMOHSON 2nd VI. 

Robert Refold. Job. M.< doo.ld, lloo. C. S. «*£-. “
f PrfAldfnl
Col. trank S. Mrlflhrn,

T. A. BIRD, Chief Inspect or.
London Cilv end MidUnd tint Limied NEW YORK N.t.on.l 6.nt ol Comno-c. CHICAGO F,r„ N.I.on.l fcnl

J. L. I nplrhnrt.

IMDMXS I . HOW. General Manager.

BANKERS ! LONDON ENG

THE ROYAL BANK OF CANADA
incoupohated 1 see

Canitel Paid up f 11.560.000 Reserves $13,000.000 
Assets $180.000,000

HEAD OrriCE 
SOS BRANCHES THROUGHOUT CANADA 

14 Braackn ia Cat*. Porto Rite and Dominies* Republic
llegaloe. Jamaica. ArMgetowe. Barbados.

Naaawe. Rahanat.
Fori el Spele aad See Fareeado. Irlaldad,

■ •Use. British Hendaree.

The Dominion Bank
SIR EDMUND B OSLER. M.P.. Pm.IJ.al 

W. D. MATTHEWS. VI,

C. A. B0GERT. General Manager
MONTREAL.

Capital Paid Up ! t : $ 5,000,000
6,000,000Reserve Fund : : :

Total Assets : : : : 76,000,000IIMW YORK,
Cor William A Cedar lit.

LONDON, tag.
Foreign Exchange Bought and Sold.Frtnees II. I. C- I;

llranrhe*. Ac 
nil of ONK 
riret pant, or

la coeaectioa with 
count* «pern 
lli >1.1. A K and up 

ted at higlu

h*'!

ward*. Ini 
r*t current rale*

With a h -nth in London. England, the Dominion 
Dank ia in a poeifion to buy and sell Foreign 
Eschange on the moat favorable ferme.

Letter* of Credit, Draft* and Traveller*' 
Cheque* iaauad.

Telegraphic tranefere mad*.

SAVINGS
DEPARTMENT

li!The Bank of Nova Scotia
INI'OKI'OKA I K!> IM.IJ.

•4,734,390
0,728,146

71.279.290

CAPITAL . •
RESERVE FUND . 
TOTAL ASSETS

MEAD OFFICE : HALIFAX. N S
MUKCTOIW

Ali»* Aat Minat n Vice l'ieaideai 
Hector Mvlene* 

r, K K Harris
Waller W While. M l> 

ce. TOSUNTO. ONT 
nager l> Water*. A**t lira Manager 

Schur man K Crockett, Inspector»
BRANCHES

reerr Froemceol C anada.Newfoundland.Jamaica •( uha. 
I NI I Kl> MTATKS Ho.t.in C hicago. New York 

Cm respondent* in eeerv part of the World l>raft* bought and sold 
Foreign aad I »ome*lie letleia of credit issued Collections oa all point

The Bank of OttawaJohn V. rAVtâMi. President Cm
<1 h Campbell, J W Allti
Hoe N Carry. ) It flu

Jamt* Manchester,
(.entrai Manager’* off) 

Richaitfaoa, tieaeial Ma 
C.eo Sanderson C l>

H A
Dividend No. 86.I 10no

Franche* m
Notice In hereby given thnt a dividend of Three per 

ee»t„ being at the rate of Twelve per cent, per annum 
upon the paid up (’apltal Stork of this Bank, has this 
day been deelared for the current three month», and 
that the said dividend will be payable at the Bank 
and Ita branrhea on and after Saturday the First day 
of Marrh, 1913, to shareholders of record at the close 
of business on the 16th February next.

The Metropolitan Bank
$1,000,000.00

1,260,000.00
181,888.26

Capital Paid Up - 
Reserve Fund 
Undivided Profits - By Order of the Board.

TORONTOHead Office • • OEO. BURN,
ll Manager.O,

W. D. ROSS.S. J. MOORE,
President General Manager Ottawa. Ont.,

Jan 20th, 1913.
A GENERAL BANKING BUSINESS TRANSACTED
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Montreal. February 21. tOM
ENGLISH BANKERS VIEWS

PROFITS IN CANADA till»- I 8°MF , „ ,
, 1 ’nu> speeches delivered at the recent half-yearly

In presenting „n page 253 the sin mar.e^ <> ,)V ,|lc chain,,en ,>f the English hanks
,„wer and of dispos,non of profits, it ' j ,|eat of matter which ,s of interest
Lex,,lain again the reason why m sivne sa^ U. * {M> llanUers. Those guiding he
1>ri,f,ts Shown in the table of earning do „ , financial institutions in the worlds
correspond with «he profits shown m the « arc naturally concerned with world
.able. In the upper table the intention 0 " L'noincna and ci-cun,stances. The London ad
the earning power of the capital invested in hank- ^ (liffcr considerably in character front

Therefore. special items such as the >3-4<>»-,«* 1 , heads of the Canadian banking
realized by the Hank of Montreal through wti, g h-^va, ^ ^ C(mfernC(, mainly with
up premises account in t«,n. ami the tteu of . (lcvel(„f a particular dominion, and with

’ '^ recoveries" shown by the Commerce affairs only in so far as they have an in-
excluded. Hut such items must necessa , v flucm.c ui>on Canadian affairs. The English bankers

into the other table. . I ,,1C other hand arc concerned primarily with
With reference to the differences appearing < n,OVCmcnts. Sir Felix Schuster, chairman of

tween the balances carried out of one year, an. m o I w«^ ()f i.„mloti and Smiths Hank, and one

the next, these can be explained as follows. . k eminent of living English tinanciers
,„ll l9,2 as an example, it is seen tin,, the bala k ^ a (leal attention «0 the Internationa
carried out of «as $5^J- '! ,,e monetary outlook. In his opinion there ,s no hMy
balance brought into t«,t2 was Ss.d'.V, > ,(> an eariy return to easier monetary conditions,
Serence being $250.966. That is accounted for by ^reasons. The restoration of peace

the balances carried out of ’> ’'L^L'and will undoubtedly give a new stimulus to a
8,.208). the Eastern Townshtps 'f L .f n ks enterprise throughout the world and while he 

the Weybttrn ($4.-50). So the absor^ion o‘ ^ of confidence will lead «0 the rclea* "< ^
and failures, too. in past years, affected these figure ^ ^ ^ whkh have been hoard,,, m varmus

.....g power it will he seen that the Rations W Len, states

general upward movement of the ^ wh„ have been actually engaged ,n -ntbcL h
capital continued throughout .«,.2. ‘ " V " ' .,, be financed. This will involve ^
dates from .90* The increase m the rat , , „f „u. Continental states. So hat u, Sr
fluence,I mostly by the reservation of stockholder^ ^ S(hu>ter-s view, even if l-caee be promptly 
profits and through the collect,on from the, concU,<lcd. an active demand for money is \
H stock issues. I • • , 1 .tnriiip the next few months, and in ni

capital and rest reflects the aninpa i ^ ihc B;mk o( England's official
s. of the money invested m bank ^ jn siK,„.

by the owners. In the last eight years the profit 1 ^ Holden, of the London. Uty and

in banking have ranged between ' ' Midland Hank, also emphasised the pro ’L.nv'Lue
8.84 per cent, on the money invested From ^ European continent, and at the same
to 1907 there was an increase o 0.44 L • devoted attention to
and 1900 the ratio declined 0.87 p. . <IW which is now vexing
Hjoo and ion it rose i -34 V e- L \ . . I thmueliout the world the c<
,he rise checked. But it should be noted that if ' ^ ^ ,n o( ,he higher money
Hank of Montreal had not written up the prenu-c- K ^ ^ jn forcc. the proportion of the Eng

. and thereby increased the rest , M liabilities is alsnit 3', l>v
...... ...................

and three

banking

con- 
on this

uoo
arc

premiums
The ratio of profits to

on new

true earning power

discussion of a phenomenon 
economists and financiers 

mtinued absorption of 
rates

account in l*)i t 
$3,400.1x10 without any increase
employed by the bank, the ratio of profits to 
employe 1 ,j,e hanks fi.r
ace capital and rest in the case 

K would have been 8.85 per cent, instead of ■ v 
shown in the table. So. actually tin 

of capital invested in banking was

aver

owing to necessary 
absorbed by India, 
quarter years

total assets shows a decline. RoW ,n ''‘irs s ofK gold reserves, it was

^withstanding 2

td -i:-
shows rather conclusively that these charge „* i«v 255-

whole are not exorbitant.

1912
,ier cent, as 
earning power 
fully maintained in 1912. 

The ratio of profits to

During the last two
millions sterling 

and but little »<
India has taken »>7

thising power, 
a measure
services.
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Uha Royal Trust Co.National Trust Co
$1,500,000 

1,400,000

••
TRANSPORTATION BUILDING, - MONTREAL

$1,000,000
1,000,000

LIMITED
CAPiT 4L 
RESERVE

Capital Fully Paid 
Deserve Fund

BOARD OF DIRECTORS :
Ft. Hon. Lord Strathcosa and Mount Royal. G.C.M.G., President 

H. V. Meredith. Vice-President.
liBEE’leMIEI.ne A. *ll»ll* 
Hoeura lut in Mosaics
■ .1". Ma« hvxald, .Iamrh Kobo 

Ho*. M. M*< s *v
Si* I . <1. SUAI I NMMf. K .« V I» 
Ml* XX ILLIASC Va* IIo**e, K.C.M.U.

A. E HOLT. Manager 

SAFETY DEPOSIT VAULTS :
Bank of Montreal Bide., 109 St. James St., Montreal
n ra a airiipr Celearv Edmonton. Ottawa. Quebec Rfima. 
BRANCHES: Si John N B St John « Nfld Toronto V 

Victoria. Winnipeg

Arts a» executor and trustee under will. 
Administer* real estate.
Allows interest on savings deposits. Sin H.

It. M
A. Hat s 
A II. IIN 
l It
His Uiir.s (lot 1*

UtiWTAOU All.A*. Y. Il
<J H
SIS xxMONTREAL DIRECTORS

II. It. NX At Ki:it.
XX M Mi MAHTKK,
II. J. Kt 1.1.1.It,

A IT I WAITE
UoSIni*K. XX . Moixis, 

T. It. M AVAVLAY
xx m Bisks.

0*11res :

National Trust Bldg.
Î53 Si. JAMES STREET

I LttCIVAL MOLSON. Manairr.

CANADA PERMANENT MORTGAGE CORPORATION
TORONTO STREET, TORONTO
F.r* Vice Pre idem W D MATTHEWS

5 HUDSON JOHN MASSEY
Prewtem W G GOODERHAM

Jo.ni General Manaim R

P&id-up Capital 
Reserve Fund -earned)
Investments

EXECUTORS and TRUSTEES are authorized to invest trust funds In this Corporation 1 DEBENTURES. 
They are Issued for sums of $IOO and upwards, and are transferable
A specimen debenture, copy of annual report and all particulars will be forwarded on application.
1 he Corporation Is also a LEGAL DEPOSITORY FOR TRUST FUNDS.
I depositors are afforded every facility
Deposits may be msde and withdrawn by mill with perfect conveifence.

rJ Second Vic^-F-endem —G W MONK
Sacrersrv-GEORGE H SMITH

$6.000,000.03 
4,000,000.00 

31,299,096.65

The Trust and Loan Co.Dominion Trust 
Company, Limited

Head Office - VANCOUVER, B.C.

OF CANADA
Ceplfel .Subscribed,
Paid-up Capital.
Eeeerve Feed,
Special Reserve Feed

LOAN OH HUAI. KSTATE AND 
VALU*! OP LIFK POL1CI

. $14,000,000 
2,920,000 
1,499,930 

413,600
BRANCHESi UONRT TO 

•nURNUII RM.VAitrouvtr B.C. Victoria. B.C. Nanaimo, S C. New
30 St. James St., Montreal

Suh.i rllM'il ( .10II.1I 
1‘aldup f rfiilt.,1 .
Rp^rm-Al ndKilled «»rollt* $ 7.10.000

• $2.400.000
• $ 1,800.000

iHmitrral (Trust (£umpani|
Act» a» executor, trustee, guardian, transfer agent, 
trustee for bond holders, agent for the investment of 

funds end all other trust capacities.
on first mortgages

Incorporated 1819

CAPITAL
RESERVE

$500,000.00
$300,000.00l«ouns money for clients 

proved real estate in amounts not exceedingSO % of
on im-

Our Booklet on Wills contain» inlerestlnâ and valuable 
Information. It will be aent on application

DIRECTORS
servative valuations, netting the investor 6% to 7 .
Deals in Municipal and industrial debentures.

H. S. Hell. President Hon. N. Carry 
leht. Archer, Vice-Free. Hos. P. Dendurand 
Sir V. M. Aithes, M. P. Gee. E. Drummend 
J. E. A Id red 
A. J. Brews, K.C.
Fiyette Brews 
Ges. Csverhill

Hagh Fites 
L. L. Fesse 
James Pedmcnd 
F. W. Bets 
Hon. W.B.Ross, K.C. 

Wm. Melsen Macyhcrees A. Haig Sims 
C. E. Heill

W. R. ARNOLD, Miufinj Director.
T. J. Drsmmvsd 
F. F. Jeses

Ihe LIFE AtiENIS MANUAL, $3.00
MONTREAL

V. I. HIKiNM.

142 Hotrc Pâme Street, U3.
MANAI.ER

THE CHRONICLE
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LLOYDS BANK LIMITED.
Subscribed Capital, £26,304,200.

Paid up Capital, £4,208,672.
HCAD OFFICE: 71, LOMBARD STREET, LONDON, E.C.

Deposit anti Current Accounts list December, 1911.
Cash In hand, nt call, and at short notice „
Bills of Exchange - „
Investmen s - - - - „
Advances and other Securities - - „

Reserve Fund, £2,900,000.

£84,668,627 
21,634,121 
10,610,616 
11,062,467 

46,306,«7»
THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND WALES. 

Colonial and Foreign Department: 60, Lombard Street, E.C.
LLOYDS BANK (FRANCE) LIMITED, 16, RUE SCRIBE. 

London Asenev of the IMPERIAL BANK OP CANADA.

PARIS AUXILIARY:

NEW RECORDS ESTABLISHED in 1912.

A few figures from the Sixty-sixth Annual Statement of the

Canada Life Assurance Company
SURPLUS EARNED. $1,530,667. exceeding by $237,000 the earning# of tbeover

best previous year.
RATE OE INTEREST #t,ll further improved.
INCOME. $7,396,760. exceeding that of 1911 by $853,559. 
ASSETS. $48,301,523. $4,000,000 in the
NEW PAID-FOR POLICIES. $15,512,339. exceeding lb, amount lo, 1911 by

an increase of over year.

$3,000,000.
TOTAL ASSURANCES. $144,877,970.

Head Office TORONTO, Canada

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our 
unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force 
$112,000,000, Assets over 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

over
$48,000,000. Most favourable

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY-----ABSOLUTE SECURITY

WM MÂCKAY, Mana„r. J. H. LABELLE, Aaat. Manager
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the new sensation.
VIEWS.SOME ENGLISH BANKERS

(Cimtimied from■ page 251).
■ ...| ioin, stock banks as well as national institutions

- ssr=
in such extreme stringency 

crisis which the policy

(Being Extracts from the Record of a Conversation.)

Have you noticed Collier's has g*'t » new sensation 
called "the business of arson? No c . »> •» 
series of nine articles a breathless world is to 1 as 

talc of iniquity compared with which 
the imv >centunfolded to it a

all prior tales of iniquity arc but as 
babblings of children. And, mind you. it- all true. 
Collier's savs so. and they ought t- know, 
facts are understated; "every fact pre-ented .- 
ceptihlc of exact proof." Now -it tight and take a 
deep breath while 1 unfold to you *""• "< 11 
appalling facts which-don't forget are susceptible

simultaneous 
might easily culminate

bring about the very The
as to
is kT.oi *o-jw

ts'";rr.*'™.-*■ *—
time. But „ th,Sea!ënVrun by the growth in loans ,he Incendiary of $250.000.000 for winch
ken ^%X7oll about i^- ^r' Insurance Companies are Mainly Res,..,,-

3I" ' Against these satisfactory features has to -l ... ., \yhat do you think of that. Mr Reader, or 
^T'the further fall in value of the ,|f’k’Vhe"i.o„ , fact "susceptible of exact proof." Startling, 1-111 
ments, necessitating : ^"nce ha^'just written jt> of course, to you who have always been under

don Joint Stwk Rank,^o^ ni;lkin^ no less than tllc impression that fire underwriter- formed a ho.h 
fV«)oaiwr ten off in’this connection during the _( business men. pursuing with real and
fz 50.000 u however, a silver lining to avocation of great utility to the I'.uhrsysxrr .**» ......

future rise '" values . ^ ^ ^ ^ banks- ^ of lhcm „llKht to be m jail,
yield than before is be g | you'l| gct used to the idea in tune

it's not only the underwriters who ought to be 
one-half of all the |-copie 
and Canada who had lire- m 

their accomplices.

s\l>-

( )nc

as instigators to 
Mindany

terest 
investments.

vou,
in jail. At least 
in the United States

ought to be in jail too as
K from Colliers figures.

DR. CHARLES S. WRIGHT.

c E^E.E'ê;£S' tie? i :3"L, . *. 
SîA?î« "i- '-«s ,-rTrss* I-. .'■i* h— - *   

1 ","i" “ .......................... ..

<r! 'f:

|C>I I
\t least, that is what appears 
which 1 will explain to you presently. N- you -ce 
the fire underwriters would have plenty of agrecal.h 

in jail, and, no doubt, the whole crowd 
time. There, there.

for the next

articles will show "how nicen- 
those who dominate the 

in America.” 
dreadful after all.

The

That you
business of fire insurance

It is a
.ce, is not so very 
serious charge, of course, but you 
that it doesn’t apply to any one m l‘=,r"‘ " ;* ■ 
merely to a clas- of people m general. Wi W'" 
"hat the libel of an individual is apt to cost .n-ne . 

the other hand one can fling mud at people g.n 
likes without speniluig a penny.

HCUfl fl'*W too

will observe
hut

eminent, was 
the officials in
of that work. . # ti.„ lentitic work. 1 erallv as long as one

While engaged primarily r for ,he (|f thal ( ;,ie whnk. , ,,,,,,'t think your tears
"rt-iK-rtation. and Dr. Wright <lVtr ,his point; you knew the worst als-u« theSK reached 'be Re'ardmore (jlacier proba y | i(lerwri,ers before.

his scientific work, apparently at Cape Evans, wine i 
was cu, off from ihelse by

Dr Wright expects to return to Toronto some 
time during June of this year.

i >n

the arithmetic.we come to
!-lease pay very careful attention - " - 
—"In 1<>ll the United States had a tin 1— « 
m4 v- and Canada one of $i7.3.V/-75 all. -34-
, So of national and individual wealth irrev.H.bly 
destroyed. Rut. as the experts of the . --I gmM 
Survey showed clearly in tom. our fire tax » vastly

tmw

Tt
 t
" "
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $35,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch 1 Head Office, Guardian BuildM, MONTREAL

H. M. LAMBERT, Manager 
BERTRAM E. HARDS,

CANADIAN 1 RUST EESi 
J. (I GRAVEL,

K W BLACKWELL, 
TANCREDE BIENVENU

A**lelant Manager.

-m

Liverpool 
London

insurance company)

LIMITED

1 - axSURANtl tOMPAKT 
_ _ _ _ _ _ :_ -♦

x\' 7/
Æ

Head Office : 112 St. James Sued. Morureal

mcctobs =

J. G A/drier Thompson f'iméJanl and Manama* Dimeter

J W Omni*. Vita-Pi atiétnl end Secretary 

Sir Aleiendre Latoeie. M Chevalier. Esq . Wm. Motion Mocphorsen. Esq.

T J Drummond Esq . A. G. Deni Esq. J A. Rimmer. Esq. John Erne. Esq

CANADA BRANCH HEAD OFFICE. MONTREAL. 

NtftTOiS
M Chevalier Esq William Molson Mstphersen Esq 

T J Drummond. Esq.
J W Isnme f *ete»te Mmmft

Sll Aleasnd'# Iscwf

J Csidner Thompson Managat

The Northern Assurance Co. Limited«<
*<ra “Strong as the Strongest**nG

? .

> Accumulated Funds, $11,100,000
HEAD OFFICE FOB CANADA,

88 NOTBE DAHE STREET WEST, 
HONTBEAL

ROBERT W. TYRE, SImnagar.
• Vy

0. E. MOIERIY, Sept. $t AgHsles.

. . TME . .

London Assurance
CORPORATION

"THE OLDEST SCOTTISH EIRE OrfICt"

THE CALEDONIAN
INSUBANCE CO OF EDINBURGH.

Founded 1805.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

OF ENGLAND.

INI ORrORATRI) SY ROYAL CHARTE* A D 17*

S2.241.37S 
22,437,418

CAPITAL PAID UP 
TOTAL CASH ASSETS

head OlHcc lor Canada, • MONTBEAL
W. IIRIIIT, W. I. CO LUI, ItM

JOHN G BOKTMWICB. 
< earn# es Jt issfrr
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of reducingmarshal laws for the express imrp.se
minimum. They cancel the insurancecreater than our mere fire loss. When we include 

fhe cos, of fire protection and ^
for which there is no return, every $100 become, 
about $--.’0. Therefore, if in i9n ‘he "crooked hre
loss" was only half of that $234.3.!/ •-a0- " 1,1 
honest man really paid for the support of the crook 

not merely $117,000,000, say. but approximate .
220 oer cent, of that, or $257,000,01x1.
?” with this, remember that it is stated elsewhere:
_-At least one-half of our tires, probab y two-thirds, 
are actively or passively criminal." T us you know 
is one of the facts which - ' a I is much more
proof." You will see now why I told > u improvement in the present
half the people who had fires m .9.. ^ 1 ' 'Jairs. ...
States and Canada ought to be m ja,L Yes, my "car , ... *
Mr Reader, 1 agree with you that ,1ns is a wicked 
world—but don’t get too much depressed about „. 

wading through No. 2 
confess, haven't yet

there arc opin- 
thc sub­

arson to a
whenever they have reason to suspect the existence 

moral hazard. They have done more to sup­
press arson than all other agencies combined, federal, 
state and municipal authorities included.

as Collier’s docs (m heavy 
of fire insurance in the 

conditii >u

of a

It is quite easy to say 
type) that "the business 
United States and Canada has reached a 
which not only encourages the incendiary, but Icad- 
•wcak brothers’ to follow in his steps. I alk like that 
is cheap. But you know, my dear Mr. Reader, it 

difficult to make practical suggestion* 
condition of

was ” In connec-

Why print this sort of stuff? My dear Mr. 
Reader, the great big public likes its victuals hot. 

And i, gets them hot.of these
I've just been 
articles and must 
the "exact proof." 
ions expressed by various people 
jeet but somehow or other they dont agre
with each other very closely. 1 supix.se you know 1 ol lhc Mutual Life Insurance C<*ni»ny
that up to the present there has been no student of ^ ^orU, which is the oldest life company m Ai r 
this subject who has so qualified himself in it as 0 erk.a- „„w number mimrkaMv
have his language on the matter accepted as auth. r- s nol m the history of Me ^ ^ l.jfe of
itative. Only a few weeks ago. you wilt «^inK long I*™. .[ ^ ^ suffic:,nt build up one of 
,here was quite a pretty lit,le scrap on down New N ^ n(>table ,ifc insurance organization-
York city between the Fire Commissioner ami the ^ hglircs from the annua s aumu,
Fire Underwriters. The Fire Commissioner said {of ,ylA published «'« »"*) transaction,
one in every four fires in the city was a case of ,,rCssivc exhibit not mereb < f (ar.rt..lvllinR
arson- distinguished fire underwriters didnt ^ree h,,hkrs. They tell of admirable
with him and expressed the opinion that the prop" I " * ,m am| 0f a vast amount of service to the
hon i very much lower. You see, how even experts “«'“.I, like all the service that hfe msurane 
offer Ami between you and me, Collier’s, granting 'ren(|ers to thc community, cannot be measured 
its high moral tone and the magnificent nobility of its jn dollars and cents. ,K,licyholders

8 exactly a publication in which you would '.Sflaims, 'matured en
find exact scholarship. | (,(^mentSi dividends, etc., no less a sum than $« ).-

_ I i/icdKu This exceeds by more than"rC "V 1 amount paid in iqii. a,id also exceeds le*-

...................
In dividends alone, the Com 

rot less than $15,00,1.2811 
the amount paid 
is to be largely

fourni
Of course,

insurance company or 
NEW YORK.

the mutual lifeon

now

aims, is not 
expect to

Of course, it's true that if there were
there would be no fraudulent insurance 

hens, there would be no 
religion in thc world,

no

surance,
claims. If there were 
election eggs. If there were 
there would Ik- no religious hypocrites. But only to 
the extent that religion is responsible for the existence 
of religious hypocrisy is fire insurance resp.ms.bte 
for the existence of arson. Just to show you the 
other side of what Collier’s are talking about, let me 

what the Boston Standard says: 1‘ire in-
in their

mentary contract 
nearly $4,<xx).txx>. 
pany paid in l<)i2 
an increase of $1,374422 upon

And that record sum ,
For dividends payable m 1913.

amount of Si7.

no
no

in 11,11.
exceeded this year, 
the Mutual Life has appropriate.
3,18,047, an increase of no less than $2,3 ./ /
the amount paid last year, and a larger
has ever been apportioned for dividend- n, a " f 
"car by any other company m the world. It 
eoual to 33" per cent, of the total premium incotiu 
X..„2, ‘not including consideration for -upplemen

» m-v - 33:tiiinally gix«l record with regard to death >

Sïbfe -sS? K ='"
rC actually $.62.606 less than in the previous year.

an

read you
surance companies check arson by every means 
iKiwer. They refuse to |>ay claims whenever they 
secure evidence of arson reasonably sufficient to

refusal, and they do this notwithstanding the
lien

can
war

rant thc
well-known difficulty of securing a verdict 
thc facts appear to their counsel absolutely con­
vincing They are constantly offering through thc 

Board of Fire Underwriters, rewards for 
and conviction of incendiaries. They tue 

the enactment of fire

even w

National 
the arrest 
their influence to secure were

* . X
:..

-: -

..1 '/
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HMQkE1KÏÏII
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M

head OFFICE - TORONTO
MONTREAL J.AN. H,

OLEREC RRANCMÎÏ^.WJ.*.............
ONTARIO AND NORTH WEST BRANCH

g Richmond Street, Eaet, TORONTO

PROVINCE OF QUEBEC BRANCH
Sl„ Cor. St. John St.. MONTREALIS* St. Jernee

The Yorkshire Insurance Co., Limited
of YORK ENGLAND. Eaubinaed ism.

ASSETS. $13,000.000

ÿSS&ÂS&KSSSdr m7cdo^nPyT„0'. - KnK,.n.Und,,«,h,r. .„di.U«
1 R^l MPA N v licenKJ by tl« FHUHRAL l.OVBRNMBNT, tolr»n«ct Live Stock In.itr.nce m the Dommtoo.

CAt’AOIAN d'iiICTOXI - Ne*. C. J. Bekert j tlykom IR 0. ■. Beiaertk, ÏM-

Canadian Manager, P. M. WICKHAM, Montreal.
âlei. L BieUiiii, In

FOUNDED 17»».
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL.................................................000,000.00
SURPLUS TO POLICY HOLDERS . 7.743,180.17 
ASSETS 16,001,411.66
LOSSES PAID EXCEED . . 146.374.81 *.««

ROBERT HAMPSON S SON, LIMITED
MONTDEAL

Ghe

WESTERN
Assurance Company

Incorporated in 1851.
GENERAL AGENTS FOR CANADA

$3,000,000.00ASSETS over
London Mutual

FIDE INSURANCE CO.LOSSES paid slice er|enliatloe el Coe-
. over S55.000.000P“T

TORONTOHEAD OFFICE
ESTABLISHED 1859

DIRECTORS
Alien DnmIh 3I« 1911 • • *976,906.76
llakilltifi OMMhtr 3lil, 1911 ■ • >337,306.07

SURPLUS Omelw 3lsl. 1911 $569,600.69
SMHiitY nr Feller HHdm • •

F. D. WILLIAMS,

V. >. MOCK. ViwPneidul.Im ABO. A. COX. Pmidtel.
«. S SMILE, l>i>t»l Dinctw.

X. k. LASH, X.C.. ILK.
E. *. COX 

CEO. A. HOMOW 
FIEDUIC NICHOLLS [CV.0. 
COL. SIB EEHBT ». PELLATT. 
L B. WOOD

POST BIUEBDIIE. H.P. 
B. S HANNA 

JOHN BOBBIN, LC.. LLB 
AUX. LAIBB 
ADS0ST0S htebs 
JAMS I EBB OSBOBNE

. $967,910.97

Mana*ia< Directe r

Fire Agests’ Text Book, by J. Griswold, $2.00 
THE CHRONICLE, - MONTREAL.TORONTOHEAD OFFICE
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PREVENTION NOTES.PIRE

• ; foot in Montreal looking to the
A movement ,» »} lcading ..rganisations m

co-operation of a num ofi <)f ,he fire waste,
the camimign for the , int delegates with
Those who are hemg asked to sl*'»” Uoari,

change."the A^^^'^^Xîa^'Merl.n^’vsi^ia-
branch o, the Can-

i„ I àdian Manufacturers Assoeiatioii.

up in the following hgures.
Paid to policyholders . • • • ■ 
Accumulated tor policyholders

1

tl.066.48fi.16t U4 
86.872,180.211

, x $1.663.3:,8.»nr,.14
Total beneltta to policyholders , 471.4:,9.811.20

from policyholders.............. ...........;_____Received
Eacesa of benefits to policyholders .

lt i, a w.mderful revord of^sevent^^a^
and not less so m*eJ,£r „ hist. Insurance
Sawasa,«hen $,.55...^^ adrni.U,,.^ 1 Wan«D at WlNNtvEV,.

$5^12$^. ^rd.^$e,«e,ntr .«,i2; $7*.- Commissioner Lindhack, of Win,mag. has
(,72a/> These ligures show more |de.tr > . I ; , lllc following r'rvul.ir : January, we

many words the great I™ < " «MJ the Dominion « l5 per
New business ,,aid for <h*r'UR > ' an increasc over destroyed by lire««a1 j 4- wc ,,urllcd property

• amOU",C<1‘î l.fMnvV,f V.«ul or ov. r $3.0» per - ay >
Hi tto N88 0(13, shows an ad- to the van Winnipeg contributed at tm rat

I •**£&£ .... to
higher than a year ago. , I up and take notice, and r‘a'bv h individual; the

in mortgages, while The hreksses. is usually published from

ssr^t:&r4*r.mxs *£££&, , rom'.he fact tha, during « ^ "ealt 1 a mg apparatus, chimney* a,d «ms »

...... - S&fissçSfû
sudden changes of t I ,l unagc thoughtless-
individually realize how n «*• * • R individually
ness ami indifference may at wmtild «prickly
exercise common sepse and tare.

$ 191.899.U23.84 

V work,
,f the

I

I

lions, etc. 
the previous year 
total insurance in 
vance 
assets

force,
of $45,ql340‘ 
at $5W.I25.o4f>

over it)i i
are

1
BRITISH COLONIAL FIRE INSURANCE COMPANY

A newcomer in the Canadian fire field *s «k Bnt^

organised in all me pr< 1 . 1. _ov to lie
Nova Scotia, where '•^""^"""'ïss .d organ-

selected and the nianaKcnic.tt ^ry rtfiluly^ajM»c-u ^ 
be concerned primarily w il t <lu - Hritjsb

Ken7 f,!r The sccùritv of x.licvholdcrs at December 
assets for t » The further career of

feSSS. SsSWU ......■*« *».. .
will be watched with interest.

reduce our fire waste..... ,)le problem of
"No doubt many a^Æc4ruvfi.m of 

oro'b^fire in'one month mus, he counted a rather

potential one.
There are hundreds of households and business

i„ «* <*>.  ... v-ar*ins,lion and cleaning up V :ix"'' •' , , ',|,at of their
not only involve their own pro|*r >. ,l 
neighbors and surrounding district.

to

bank statement.the JANUARY
bank statement, issued yesterday,

. contraction from the December 
the notice deixisils are uW't 

December, and Canadian 
usual analysis

The January 
shows the usual sharp 

1 lowever,figures.....................
$2/100,I**, higher than m 
call loans about $7*».°°° ,"Kher; , .
of the statement will appear nex week 

Jail. 31, I9H. 
$116,327.032 

Paid-up capital ... ’ 575,644
Circulation. ■ •• • • ;tr,4',5iK,9«i
Demand depoelie «$5,000,066
Notice depoalta • 9R4.404
Foreign depoelt» — • • 71*376,', 10
Call loan. In Canada . 7,'.;3B7.H47

K< ‘ Ha»‘.current loans . ^^57,45*

l )ur

Dec 31. 1912.
$ 114,881,914

1 III,«48,367 
379.777.219 
632,641.340 

H7.060.132 
70,656.661 

til.',,952,Hit 
*81,331,981 

411,990,126 
1,526,081,168

I

Tb, ll,ih.h Columbia 

protection.

Current 
Foreign 
Total Aaaeta. .



Montreal, February 21, 1913THE CHRONICLE.-<0. No. 8

PALATINECOMMERCIAL UNION
INSURANCE COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY LIMITED

of LONDON, England

$500,000Capital Fully Paid

Fire Premium* 1911, Net 
Interest. Net . .
Total Income . . .
Funds...........................

Deposit with Dominion Gov nt

. $14,750,000 
1,475,000

Capital Fully Subscribed .
Capital Paid Up 
Lite Fund, and Special Trust 

Funds.
Total Annual Income exceeds 
Total Funds exceed ... 115,000,000
Total Fire Losses Paid , 147,603,475
Deposit with Dominion Govern­

ment ...........................

. $2,264,769
129,270

. . $2,394,039

. . $4,000,000

$105,666

. . 66,136,780
37.500,000

In addition to the above there is the further 
guarantee of the Commercial Union Auurance 
Companu Limited, whose Funds exceed
$ii5.ooo.ooo : : : .* .• .• .'

1.269.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Heed Office : Canedian Branch: —

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

j. McGregor,W S. JUPLINO. W. S. JOPLING, j. McGregor,
M.e.#.rAl,l*l,cl McncSer Accident McncSer Mcnc*er

ESTABLISHED I SOBINSURANCE
OFFICESUN Telsl Fun*. IxeecS OverCci

$109,711,251.00 $0,000,000.00
FOUNDED A.D. I7IO. FIRE AND LIFE

North British and MercantileHead Office i
Threadneedle Street - London, England 

Tkt Oldest lauraae* Orris* la the WerM
Surplus ever Capital a ad all UakllMat eieeeda

$10,000,000
Canadian Branch «

15 Wellington Street East, Toronto, Ont. 
H.M. BLACKBURN, Manager

Thin Company eommcncetl bmuii«iw in Canada by 
d» i*<>#itiinf M'iOOtOOO with the I>• «minion Government 
for twcuni) of Canadian 1‘ulu > -lioldvm.

ISSUANCE COMPANY
DIRECTORS

A. Macniiirb. Feg., Chairman CHAM. F. SIMM, Esq.
G. N. Moni'IL, Hsu Wn. Mi Mastbb Hog.

Head Office for the Dominion i
80 St. Francois Xavier Street - MONTREAL 

Allants In all the principal Towns In Canada. 
RANDALL DAVIDSON, Maee«er.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toroite
E. B. A. DU VERNET, ILC., President 

H. H. BECK, ManagerINSURANCE

Phoenix of Hartford
Company The MONTREAL-CANADATotal Cash Aient» 

Total Loess* Paid
t 911 ,*04,834.19 
I 70,700,343.46

J, W. Tatley, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED IS**.

Head Office : 59 St. dun St., MentrealAgplieotione fer A#eeeiee Invited.
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ITS RELATIONortabio^.vranceact»^

Harrisler, Toriml <, before 
Institute of 7 orotifo.)

THE

Ontario, enjoyed in 19 institution is
There is every md.catton that^tn. ^ ^ m
developing on sound It ■ turn< arc being made 
a stringent basts. ^ 'b! >S s «panding steadily, 
to policyholders and the business" £ f „,c Corn-

The following are the leading "K" 
in the two years, 19" and u)l2'

the
(Mr. John II- Hunter. 

Insurance
(Cim/iiiMVif from paye --5 1

St at v Tory Conditions.
Section ,94 re-enacts the Statutory C.uulitnms

• 5s vs i:r,i;:;iv..^•r^s.’rs•• 4059,376 3,589.79» „f the Act this clause .mm '" l*1™ iri_vl|
ItUTW *•”»”« ,St ilf AUÇ|S‘; ^f'mlkiis Issued'prior M that date

2M 918 339.935 to the position of l""f ' ( the
jÎmMT 3.378.916 and which, of course.dnion that ha.

aert.. 301.874 ,fW-3#* old Statutory Condition |s( all the
i »i,» table that the results of been advanced is that ■ ' ,jle new con

It will be seen from t with those of outstanding polit ies hve.imy st j printed
,912 compare exceedingly .fi |he Vo„v ditions and that, thereto.e. > ^ ’dau-ei cease
lytI, which was one ,msi„css amounted to them (including l '1 l" 0',mplving with the
pany’s history. I he nc ^ nf ahoul $900.1x81. be binding by reason i t ( ,|u.
$8.20,1,070, an W» in force is advanced bv ncw Act. I he other tu« ' ■ ffvi., a change
The amount of '"sur*"c' 8j| The premium and Stat,itc is not Milbc.cnllv ‘M> 'l * a,.d that,
about $3.000,000 0 -. • 4^- arc nearly $'75'of*’ in vested rights undn 1 ^ , u d with refer-
interest income at $i, 3J7. ha(, a particularly thercfore. such ix.be,es mud be y n r >( (hj<
higher than in 19". \n fegard to mortality r|u.c the law a- it stood prior b t • *» ,jk ,v
favorable experience Ust year in rt^ for „u. |( ,hc ,alter is the correct tut'

........
■ «* *- » r

decline. , increased last year bt . ,|u. separation of them into tlir .1The Company s assets were, nu rea ^ andme^ 1^,^^. ^ h;lv||,K been ... force r.dx;ut

BÂ s&gszZ r isr. ^
on a 3/s and 3 pc. basis. „cw and more why the clauses . v.( „, bate started out

b.i.S™i.c

-..... . —

with

pany

New business...................
Insurance tn force
...........................
PrèmlunTand Interest Income 
payments to policyholders 
Reserve..
Surplus on policyholders'

between the

in the Act.
Cancellation.

Am,,eg the more striking changes in the conditions
then,selves the following "“X> '^"i'^ilcellation 
the old conditions, the pry nth necessary

unsatisfactory m that t wa api ^ whcre ,he 
to tender a return ..renmm• f j a ^ Con-
company wished to Ik ., %vbeti a com-
ditions 3 a,;d ."^.ancef "he assured had no. actually 
1,any desired to taint 1, u itliele--. a doubt
paid any premium at al. 1 • . complete
'existed as to whether y,m lat.ou ^ ^
unless accompanied in " trt

, i -hour’s index number of 
The Department o Laboutyer January, stand 

wholesale prices was shg . , 8 j„ December.i;« - of' SkTSSr ....... .
Grains and fodders .;JliaK and meats and fre-b
aides were lower, wl wl)ca, and barley also
fish were upward, wefe easier. Iron and
were upward. 1 * P me advances. Compared
products of iron showe ^ index numUr was
with January, “/'f' ’ ' im, j, shown. I he chief 
,33.2, a rise of r” ! , animals and meats,
increases ai> .ear k ( textiles, furs,
2&S3S&*-.... ..........

were

by thereturn premium.
This question seems to be set at rest now

Vt
 v

 ' '
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First BrtttU luaraaet Otmgmn DjjMljbjd to ChW«THE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Com
OF LONDON, ENGLAND. (Founded 1711)

FIRE
TOTAL RESOURCES, ner 
FIRE LOSSES PAID 
DEPOSITS with Federal Coreraawat and 

Investments In Canada, 1er ttcartty 
at Canadian policyholders oily, exceed L*00,000.00

AGENTS WANTED IN BOTH ■RANCHES Apply to

R. MacD. Paterson,
J. H. Paterson,

100 St. Francois Xavier St. • Montreal.

LIFEIncorporated : ISM
- S7IJ00,000.0i

413,000,000.00

HEAD OFFICE : TORONTO
Reliable Progressive

. $2,000,000.00
Old
Assets over

I Managera.
Losses paid since organization 

over . $35,000,000.00

DIRKVTOBBl
W. I SIMS. tU.rmW.nl 
W It MKIKLK 
UKO A. MORROW 
AUOVSTUS MYRK* 
FREDERIC NICHOLI.lt 
JAMES ERMK OH BORNE 
SIR HENRY M. I’ELLATT

N i U# I. m. Fmldrel 
HullT HI' KKKMKK, M l* 
R w roi
.IOIIN IVNKIN K O , LL.D. 
O. It. IIANNA 
AI.KX I.AIKH 
l A I.AHII K.C..I.U»

E»tsbliehed 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YORK

E. B WOOD
REGISTERED

W B MEULE. Oeeeeel Matalor

PROVINCIAL AGENTS.
EVANS A JOHNSON, General Agents

26 St. Sacrament Street : MONTREAL
JoMH. Was.
A Robert Y.

real. gu», 
re 8 ( ai.bin,

Ht. John. S B. 
Kdhubd T Hit

Mi ipht, lA>rr., Hamilton

Ont.
k N

Toronto. Mont
WhiOn IF*. Il ANMOND 

Winnl|w*f, Man 
ALraen.1. Hell, 

Haltfas. N H. i timricn
Ltd., 8t. John », Slid.A YHK A S'lXB.

THorwich Union
C /TrEyNSURANCE 
^ociety/Tmited

jVorvick. £ng/and

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
FIRE IISURRICE CIMPAIY, UeHei

ii

.... . Head Office t PARIS, France, 
t.t.bli.h.d twoIN.WNANO AdAINST l

ACCIDEINf AND SICA NESS 
FLATE GLASS

EIRE
EMPLOYERS' LIA HI 1.11 V Capital felly subscribed 

Net Premiums in 1910 
Total Losses paid to 31st Dec., 1910 78,600,000.00

Canadian Branch t
B4 NOTRE DAME ST. WEST, MONTREAL

$1,000,000.00
4,661,840.00TORONTO

MONTREAL
Meed OlfUe for C .node
Meed Office 1er Province of Quebec,

JOHN MèeEWtN Supermiendeni

Fire Insurance Expiration Books, 50c. A $2 00 
THE CHRONICLE, - MONTREAL.

Moaolir lor Coaado i

MAUBICB FEBRAND

BRITISH COLONIAL
FIRE INSURANCE COMPANY

Office : ROYAL BUILDING, 2 Place d* Armes, - MONTREAL

Special Agents Wanted
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ÏSS--Ï I iiS?S%§i;S
of the premium paid. . anv had to payees where the assured rift

The length of notice which the l ^ ^ V to prove l^ ch^V fr;ul(1 „r faLv statement
gfve in cancelling was hxedby^ota^r ^ |wtice „y „ew ton .»" “J ‘faim ,„dv of the person
live or seven days, depend g , t , proofs of lost as interesting question may

Under old Conditio disclosed to a company I a l*dicy. ^1 \ct as to variations have
interest in the P^^ved the company from all The provisions ‘^oldAU ^ ^ ^ ^ s<> 
and consented to by it relics non-disclosure been continued m Statutory Conditions or
liability. Under »ew Condition 5 ti e ^udutën. that companies m^ vary he Statutory ^ )f

i A 5 at? r< *i-rs
ASA rss&r...    *n saAtti;

.....
tT, -j Suv*. SSL,..- « rsome difficulty in drawing the line Den c. „ may be noted that me » have they
alterations" and "changes material to the risk t(> deal with the arbitration as
new Condition 2. , . ... -..hsianres 1 substituted the appraisalThe clause as to the storage of danger» s • .( I was suggested. , . ),v allv means
(new Condition 6 f) has b«n.'|î, ‘ whc‘„k the The above notes, of .course, l ‘na;,c in tllc Act
relieve the company from liabili > Vnow- I exhaust the changes wluc the changed lan
storing or keeping is by th'Jis contrï” Tlds and indeed as *ea y * ; ‘ far frL ca-v
kdge by any ..«her insurance being guage of the new m ■ £ asccrtai„ whether the

.......

cStML1 tf x ±x — „ n.rz: c»..r,

... ............

It follows that a company which take^a .. ,son. this Company last >^-r rv,w,rtc.l
5ÆSaLTfe which advance, which has been 1,-ess

" £ than its Dominion license warrants. f bc follnd in «h. fact

<*»- «—• ixss*,,- -r r

*» t «..aside $•)-- - „ arc<1 With $20f.,8i2 at
of over 

hich those

effort has been 
for in-

the

Lightning and
is also extended to incorporate 

clause. In preparing policy 
not be

New Condition 10

“!l£cÏÏiÏÏitï“sî

y - ■ -, 'Phis supplies a defect
and

laying 
premiums
£,*" r,.„n...... «

™j -, k ””'5; «•«•
The business of the Cm pany agai |is

siderable expansion m ".» ■* ' m „„i, an
ycivetl were $V5^. ^"da^’-'re SOUi*

seA^ ^rssssssother contingencies, ‘here was a WUnce 
of profit and loss account of Accident

wards of $l 15,000,000. . ,h.. treat insurance offices 
îfflliïcïïi Accideni is in an enviable 
position.

was $2<jo.oe° .
increase during the year

rc-

must now . . . 0 . .
tion. (New Condition lHa.)
in the c

CSe«r;2a;2'nrnl!,K^ra^sam:i,.,q;er required 

proofs of loss. (Old 13 it omitted.) 
“lH«eaher if the assured refuses or is unable to

t*
 " /
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BRITISH AND CANADIAN 
UNDERWRITERS

SOLICITING INSURANCE FOR

THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORK 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.

Ol NORWICH, ENGLAND.
OUABtNTEEU KV THE

Norwich Union Fire Insurance Society,
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT ALL POINTS IN THE DOMINION.

Head Office for Canada. TORONTO 
Head Office for Province of Quebec. MONTREAL

JOHN MftcEWEN, Superintendent.

Are you In the business to stay? Choose a Com­
pany good enough for you to etay WITH, and strong 
enough to stay with YOU, during your whole career;

In America, which began bual- 
seventy years ago. Is bigger, better and strong-

The oldest Company
ness
er now than ever before, and will be stilt bigger, 
better and stronger seventy years hence;

which YOU must Introduce, butNot the Company 
the Company which Introduces YOU wherever you go.

earn mostThe Company whose better selling policies 
for you in the way of commissions;

which furnishes the Insured the
Union Assurnnce Society Limited

Or LONDON, ENGLAND.
(Fire Insurance el nee A.D. 1714]

Canudlan Branch :
Cvreer St. Jewel end IcCIII Streets, ■eetreel 

T. L MOIIISBV, • Resident Manager 
Agencies throughout the Dnwlnlen

The Company 
largest protection for bin money.

PBOUI'VINU AOEXTH, addierr:roa thus to

George T. Dexter
isJ VICE PNESIDENT

Union Mutual Life Insurance Co. New York, N.Y.34 Nassau Street
Of Port laud Maloe. 

mi.D. E. RICHARDS, President.
Accept Ad value of Canadian Securities held 

by federal (iovernment for protection of policy- 
holders. $1,206,376.

All policies Issued with Annual Dividends on 
payment el second year’s annual premium.

laoeptlonal opening for Agents, Province el 
Quebec and I astern Ontario.

WALTER I. JOSEPH, Manager,
131 St. James Street, Montreal.

& ROCKTHE LAW
FeseM is 110«INSURANCE CO. LIMITED. LONDON.

Assets Exceed - $45,000,000.00
nnE0:Vd,eAce2îb0r0Sr*m‘i'nV-.C«-:;^.

CsssAiss Head Office i 111 St. Jtsut Strttt, Cerur Plate J'Areo 
MONTREAL.

A get,» ••nlc-il I» uutrp.rwlled tow», ' W*!*,..,,„
W D A

THE DOMINION OF CANADA
AND ACCIDENT INSURANCE COMPANY

GUARANTEE BONDS
GUARANTEE

SICKNESS INSURANCEACCIDENT INSURANCE
BURGLARY INSURANCEPLATE GLASS INSURANCE 

OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANYTHE
OFFICES

WINNIPEG VANCOUVER
J. L. TUhOUANO, W,»rr7'.«»rr>

oalganvTOSONTO
C. A. WITHERS. Ctmr.l W<>4»

E nOBERTS. Messier, Meslreel Press*.

MONTREAL 
J E ROPERTP. /*,e«Jr»l.

60VERIMEIT, MUIICIPAL AID C0DP0DATI00 BONDS

mmt Bawdy. palely eed toed leteeesi relurm

WOOD. GUNDY & COM I ’ANY*
TO MONT». OAK.mienoN. inu,
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vceding the amom.t. J ^i;',x10„„; hut in that event
ittowrheana.ldrt»i«l *i5fl» r wi,h prac-
tlie company would >art ^ subjvi.t re

affecting the fire insurance com- I tically a hmdation -V Sulierintemicnt <>f
the New Brunswick I nvwcd permis i ...i.iitional ten per cent, of $i5<V 

conditions for fire .«ranee to write » ision may serve to help m
000.000 While th Vr;;;:v,work/>;iys the Spectator. 
a year of is ;l limitation is a detn-

British fire losses in January of I ^ inued effivtoacy^.
timated by the London 7'w« This comvares The Sff«PJ* ,(C a'hiJcd if the entire sect,
total estimated loss of < 1 S ' ..-usine a loss of I factory result , ,|ie insurance law and the

with f-o outbreaks mDe«'aiber £^,*00 in Jam should be e'munti I f ,s, accountability under
<381.300. and with outbreaks costing tS , companies 1 tM to ,imiUltioll of expenses.
nary, 1911- * * * * I l1c scct « * * * .

The Mutual Life of$^,xVcluh.’\nd die "igent- The Mount pmuiOTiT'SItir deducting
the organization of a $ • m 1* eligible for I real, reports f . necs, amounting V* $20,.
of the United States and Canada,whi ^ * strjetl, re,,ates ami rcu.suraim • jnR year of $34.-
membership, provided they . scalr£ membership I 582.87. an increa e invCstiiicnts amounted to
commission basis. In or ,. single pre- l (11)8.23. Interest 1 , jlu,,me $237,-
s„»»oo of «" “r?™.. mÏÏ bi ™i,L‘ 1. » Tjrti C -oL,-. l.i-.-y Tl;.

(.Vimpared with the record for Dee uIk «he ^ fum, making .this $^f^JY.rming a reserve nr 
The figures for January, JO ~ 3number of the government standar , ^ ;KX.ora.mvc with the
;|I non-fatal accidents. Ihc g ■ accidents. Hate Glass of f3\ 34. 'rancc Department, the bal-
isan increase of three ‘"‘“’A. htod ngs of mining re,|i.irements o ^{^X^flrrcA to the cred,
fatalities were recorded under the W f kilkd ance of $4*^7'-M U||t w|,ivh now stands at
ind railway service, there being 15 Qf 1 nf the profit ?JV . ‘, 1 ..w\ other funds of the

yF;in steam railway service and (atal and w'th $5'7^3 ■// 3 granted a federal luenscnas ... . svatrsi.*» .
building trades. # , . « I HOW*TO REDUCE LAPSES.

The New York Sfeetalor^ ^"^ivi^e'on'a'ii'fe The liest method Hk-yholders.
instance of the use of the ' : „f garment workers I ,,f a close ami perso - bmnes, catches them
policy. After a general dnke of^ game, ^ ^ ^ f(l„, them, ,„m^ them ^ ^ .„ „ fac-
had been in progress for * ,ing agent hv the roadside, takes «tun uf the "argu-
iress was reported among the strikers a rent * a„d in short. «ff J* ,ie used,
was surprised, when ca hng «m one of ^ ll^.^ m,ntum ,d homing wluehn y ^ ,
more intelligent men for hi ^ Hc va„C(1 at the It i~ <l*V*et lkaJk gathered ami the wife, e-peeially.
appointed 'time, ^and "was ten,.ere,l the check of one where the family ^ ^ , , effective. ^ In case» £
of the leading life insurance e'ompames, fo^. A ^ (h3 kill,l the a*6"1 y Ih" * mw-ii'g the „««lu-trial
immediately made inquiries . .. Yr. insurance for stances of illness <> • .• difference in p,'_it*1"1

^5 ............
h-fris - .... . i?s

holder and comprehen The "right man for
either in preface or Bre)“d'^an who will he able t„ 
an industrial agency i> the man that this
do this. It must be remenit^red howe . wiuei|

HiiHitranff ^rirfa.

New legislation
panics is being introduced into 
legislature. Apparently uniform 
insurance policies are aimed at.

* * * *

oil

lockout, 
lie food for 
of canvas
agents.

The New York Spectator‘criticises the proposed 
i.o.m of the New York law regarding the 

amendment ot me » amendment provideslimitation of new business (|'f llvllr.
that on application to me ^«1*. , u> cxceed its 
ance, a company may I but the
allotted limit by io per ç»». -r™^ production
excess must be charged up agauist ue,tf Asssrun- v*a? - «- S^
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THE CANADA ACCIDENT ASSUHANCE COMPANY
MEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness, Plsts-Class, Guarantee and Liability
Insurance.

Board of Directors :

Mon. N. cuaav.
T. H. HUDSON, MiMftr.

JAMES McGRECOR. T. H. HUDSON.S. H. EWINC.Hon. S. C. WOOD.

MONTREAL: 
Merchants Bank Building

WINNIPEGVANCOUVERTORONTO :
Traders Bank Building FOUNDED 1(71

The OCUN ACCIDENT I GUARANTEE CORPORATION, LhniM
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee «<• Plate Glass Insurance
UNRIVALLED BECURITT LIBERAL POLICIES

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

Montreal, February 21,THE CHRONICLE.No. 8

The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Depoeit i ■ i

II OF LONDON, ENGLAND » n niiii
TRANSACTS:

Personal Accident, Health, Liability, 
Fidelity Guarantee and Fire Insurance.

$129,200.00

STANDS FIRST 

In Ike liberality el *» Bet- 
ley Centred», In Ikienelel 
itrengtk, end In Ike l*er 
alky el Ri le»» «entament»

Most Liberal Policies Issued
MONTREAL, TORONTO

MeneRnre lor Caeeda. UBIFFIN & WOODLAND. 
JOHN JENKINS, Fire Baaerintendenl.

Offices :

BUSINESS FOUNDED I7S5

AMERICAN BANK NOTE COMPANY
i

Incorporated ky Act el Ike Pari 1»ment ol Canada

ENGRAVERS AND PRINTERS
OF

BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC. 
FOR GOVERNMENTS AND CORPORATIONS.

Head Ottloe and Works : OTTAWA. 224 Wellington Street.

MONTREAL, 171 S».J»mee Street 
TORONTO, 1* Mellnde Street

11

til WINNIPEG. Stg Mala MreM
HAL: FAX, 177 Hellle Street
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Canadian Fire Record.
damaged, Edi­

tor Hoys and C.irls de

The
St. John, N.H.-Hredgc Heaver 

' knowlton, QvE.—Home

$35.000.„, . c H Wilson’s residence, 8 Bcau-
momTJd. Roledalc, damaged, February -7, ^ 
,«.sed origin overheated ^^^ Kireorignv

ïïli’L <>:'"*• -«it1"'

overheated ; ' . , ;|t $20,000. Insurance, $21,-

sswj* »“ :>*- "rsz“ ï*r.,?r„:
;',S',”tr5r3«iv 'I»1-

;S:I: “”»«™n;y........... .

lent* explosion.

^RHitey Denton’s house at Little River.
DiS Neck, destroyed February^^ mffl
deEyT=Hd,>F*mary 6. St.*»- Cause, hot

journal. ., n R„dd’s shop and residence

insurance. vaic„ncr’s and Allen’s carriage
r...'y "y -

l2,ss. unknown^ ^ laundry
mg 0? Lee Yi'ck Yuen, .8.5 Fifth Avenue, hehruary 

Cause^overlj^ted ftore and con-
teiu' of Sussex1 Mercantile Company. February 0.

Loss. $20,000 ;^red by u^ranceaiior (lanv

<20000 wheat destroyed, total loss 
$50000 Originated in boiler room.3,50.1*»>. 1, vitirn's storehouse on

vM'BrfaæïœaFtâtZ&ü- ,ir..«a •»>;«-
North Vancouver, ILC.-Home 

damaged. February f,(>n^^s re de$nee. corner of

destroyed with contents, February ,■

,„sed origin, tramps. I lome of J L Hystop. 
lx.ro’ Township, destroyed. February 14.

Queen, $4.<**>; Quebec $2,000; Hudson Hay,
Hartford. $1.000; North America. Ko>a'- ^
National, $500. Vro|>erty loss amounts to »■_ f p ,monton 5 p.c. delicti-

: SSb,;;* ,vs«55- r = srftttSna t£»s %■« ►» •* •. . . . .  * “ -c"
luv Om.tx.ny, building and stock, $15.000; Charles debentures.
Fung, restaurant. $500: 1. R «noth, branch otlue. Richelieu and Ontario
$200* A. M Daniels. D. C. clerk, $500. Four death . ^ sU((WS Ilrt profit- of $07.1.512.

Cah-ary Alta.—Fire on January 19 at J. M vig.it * ^cut. on the average paid-up cap-
Hatcson’s show case and interior woodworking .u ■‘l\a„f,>t|1j year After meeting dividend repure- 
tory resulted in estimated loss on building, plant and , a||||j||g $V,,KX) p, insurance fund and writing
stock. $50,84(1. Insurance Canadian ! Inenix, $1. steamers $75.817. the company carried f°rwar

,i,. I ,.l ,h, S.<K,o.i, >«n-l«-

saftgTÀirt w. o«- "«• -«"""- "" - «w’

build--urancc.

-1 PORT HAWKBSBURY, N.R.
of the branch plant of the North 

Port llawkcsbury, 
total loss to under­

schedule as fol-

heavy loss at

The destruction
Atlantic Fisheries, Limited, at 
\ < on February 12, involves a

Insurance onw riters of $212,000.
lows :—

Norwich Union . .0011
3,000 
r.,ooo

$ 5,000 
6,000
2.500
6.500 ! 
5,000 1
7.500 I 
5,000 
6,000

10.000

Atlas . . ■
Brit. & t’anad.
British Amer. .
Caledonian.
Canadian. • • •
Comnier. Union.
Continental . •
Employers Uab.
Ktd.-Phentx . ■
C.erman-Amer. .
dlobe & llutgers 
(inardlan.. ■ ■
Hartford. . ■ ■
U,"oclk"l0n 6 . 5.000 !

National ; . >«.»»?
N Y. Undra. A*ey. «.«»» 
North America 
Northern . • • 13-vuu

Nova Scotia . 
Valut l ne. . • • 
Phoenix of Hart­

ford ...................
Phoenix of Ison-

5,000

10.000doll...................
Provldi‘»ee-WaHh-

Ington. . • • 10,000
7,500 I Queen.................. S-ÏJJJ

Royal.....................
St. Paul. . • • ^'000
Sovereign •
Hprlnnlleld. . .
a>in
Union. ... I®.®»®
Western. 0.000
Yorkshire . • ■ d.ooo

10.000
8,000
5,000

I

Total . . 1212,000
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PUTTING IN LAST INTERIORPUTTING IN FIRST INTERIOR

Filin* CabinetsI mt
I II

can be changed to / y, 
euit your ideae any I M 

lime you wieh to 1 1
change them. It R 
only tehee a minute V 
to do the trick. I

y
1 Vm

y [»
T)

i.iiWith Others
you have to chenue 

Æ the onttro cokmot. 
t^_Mocoy"iotl>o««ly
4-t inlerch«e<#«ble 

•y.tem.

L3
I

THE PICTURES TELL THE STORY
. ... Any clerk In the ollice enn do it even the

It does not require nn eepert to mnke any eh»n*e . y
There i. nothin* to *.. out ol order, nothin, to bind, noth,», to ,.v« trouble.

ollice boy.

Canada fiiRMTURE^AN We can put YOUR 
Ollice

on a Modern Banin
UFACTURERSWrite for “CatAlogue 

M.” and
Get Wiee to the Beat

Limited

WOODSTOCK. ONTGeneral Offices :

Montreal, February 21, 1913THE CHRONICLE.j<H. No. 8

tk Home Bank
or Canada

GRESHAM
Life Assurance Society, limited

Founded 1848

ORIGINAL
CHARTER
1854

QUARTERLY DIVIDEND NOTICE.
r.Xit;ï

«TiSa^^çsestSBte
2Hth February. Wll h°th <la>a Inclusive.

||Y URlfKH OF TH K ItOAKD.
JAMES MASON,

Qaneral Manager

Unit : FIFTY MILLIOI DOLLARS.

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

Teren'e. 2itJ January. 1913

PRUDENTIAL TRUST COUPANT
LIMITED

Safsty
Deposit Visit

tri.W Ur lintkiW"!
TranUr lent è Irflitnrhud omet

9 ST. JOHN 
STREET

tnriîli loin» 
CistoilâN

lielilslrsUr 
UielUUr 

Trill m
K*el KsUU in4 leMiaBW NfeO»*»1»

MONTREAL. IZZXXgZ?
B. HAL. BROWN, Preeident and Gen. Manager.

Tores ivoqIUnsIIi
modérai»ADDRESS :

ARCH. R. HOWELL,
Manager for Canada,

MONTREAL.

CorratMftdenet
kind pieced
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No. 8. 26gTHE CHRONICLE.Montreal, February 21, 1913

Mr R. F. Shurman, manager of the Imperial Bank 
at Kosthern. Sa*k.. has been transferred to the 
Edmonton branch.

foraonal flaragrapfra.
Mr. T. H. Wood, of Toronto, has been elected a 

director of the Standard Bank.
RESIGNS FROM IMPERIAL 

LIFE.
MR. J- K. PICKETT

at llave- 
tran-Mr. V. .1. Wright, the former manager

fcned’to Yhemanageinent^ 0/ ,he° WMerl^ branch. Thc Imperial ^
» * * * ula regret'* to annoumt that air. j. , « •

Mr 11 F McNichol, accountant at the King & general manager of the Company, us (

at Havelock, Ontario. ^ # # j,. ^ ^aine conynectcd with ‘he Company

The death is announce,l at Toronto of Mr Robert al its inçeption m ^tolier ™
H Matson, one of the organisers of the Nat,on. 1 passed through the van, P thc im-

(C of Canada and its manager for stx years. Mr pany s servi e, and hnauy ' \ The loss „f his
Matson's insurance ex^rience covered a per,o<l of Ui||lim.fu. knowledge of the Company's
over 40 years. # affairs, is a cause of much regret to die directors and

Mr. E. C. Vrat,. manager at Montreal of the Mol- ,cn“R meetinfof’ffÎNloaTînBrevlors
Mins Bank, will receive the congratulai tons of | *' <)n XVv<|„Vsdav. Mr. J. F. Weston was app.m ted
erous friends on his appointment this week as asst. ; . mana™r> Mr. W eston is well known m the
tant general manager. Mr. l’ratt is a well-known ^l'ur;'im.(, wl^jd, having been formerly connected with
„d S16W rtspeci.ii m.. . .

j^^SMsst/estssr*
to thc l»wer I'rovinces, visiting the agent' j,'1 "" (h‘ jtiml ,,f actuarv and assistant general manager
Company with whom he is very popular. Mr. Clarke- l)iave chargc 0f the office work of the Company 
Kennedy is continuing the best traditions of the Com- j ^ (hc actuarjai department, 
pany.

CANADA ACCIDENT ASSURANCE CO.
Plate Glass,Personal Accident, Sickness,

Guarantee and Liability Insurance.

ANNUAL STATEMENT
FOR THE YEAR ENDED 31st DECEMBER, 1912

amounted to $325.608.78. an increa.e of

25th

income during the yearThe net premium
"ÎKZrS ^ * Or ,h. .mount ,o .

,h. ««to .1 Proto .nd L... W*. m.kin, ,-r

and all other contingencies. la SO&.itl.l*- ......
over .11 LUhillli...

of unearned premium., amount, to #90.096.7 7.
audited and certified to by Meaar.. Riddell, Stead.

The balance at 
outstanding claims

The surplus of Assets 
aside $92.262.00 for reserve

The Accounts have been duly
and Hutchison. Auditors. Montreal.Graham

MONTREALHEAD OFFICE
T. H. HUDSON, Manager

jsr

y,
 t-
’’/



Montreal, February 21, 1913THE CHRONICLE.270. No. 8 I

REFUTATIONSome One Has Aptly Said : •‘Take care of eharaeter and reputation 
will take care of Itself."

What Is true of the reputation of an 
Individual is true also of that of an 
Insurance company.

'• Sueeiii eemis in CANS, tillun 
in CAN'TS." Ike man whe Will 
WORK un maki a rial tniiaia 
tilling lilt Inturanii fir ir1I1Tl

The Mutual Life Assurance Co.
of Canada

is built upon character—as one Journal 
•aye-"Its record is practically flaw-

The Prudential
Wile v« skeul m «leaey.

THE PRUDtNTIAL INSURANCt CO. OK AMERICA

KwnWVht JOHN F ORYOfN less."

Polleles In force Jan. 1, 1912
Assets over 
Surplus over

FORREST F DRYDEN. Pfcd.,,,
lntorror.'*d ., . Stock Compeny by ,h« Sl.l. of New J.rytv $77,921,144 

. 20,000,000 
. 3,600,000

HEAD OFFICE • WATERLOO, OHT.THESE ARE FEATURES
That Make Imperial Policy Contracta desirable

Large profils tl palleykeldera.
Unusually strong policy reaerm.
High Intarail rata an nun< Intailmints.
Fatirahli mortality aipttlanoa.
And ahiiluti aaaurlty ta polleykaldiis.

Several pood agency openings (or producers.

The Excelsior Lite Insurance Co.
AI. |H**k°"'*S* RKCI fill IS BKOK EN durln?

11.836,000.00 
1.719.048.80 

15.771,832.70 
. 810.640.55

153,814.85

of 1»U.
New Ineurence appllrd for 
New ln»urencc l»»urd

Total Disbursement»
Decrease • 4,415.01

The Aseets, reserve end Surplue Funds show corresponding
THE

IMPERIAL LIFE ASSURAICE COMPAIY
TORONTO

Where Inrrr.se. f,r, dwtrsble—There nrn Incresse,- 
Wb.iy Deere.se» sre d..ir»bl.-There we Deere este 
To b. t sueerssful s,en>. you mull re|,r<»ei,l s suieesstul

L-EmilEM ««U»: *" T«mR. PrtiiJut.

Ol CANADA

Head Oflioa

A TORONTO AGENCY
WITH

MOUNT ROYAL ASSURANCE COMPANY
ai.ooi.ooa
■omuL

Centlnueus Henewala ter the HI6HT MAN
AIIIHORIlfO CAKITAl, 

HUD OFFICK:
SEE

CONTINENTAL LIFE
Vice Preàdent. J M WileoePrésident. Ho». H. B. Reiaville

J. 1. OLCMBNT, Jr., General ManagerCONTRACT.
T. B. PABKinaon I S,p«rinnelint ,1 Agcr.cin 

Coallarutel Lite Rulldlei.
R..,...lbl. A,Ml. ..need i. M.nlrl.l snd Pro.inc. ol Qwbec

TORONTO

THE NATIONAL LIFE ASSURANCE
- - TORONTO

COMPANY OF CANADA.
Head Office : NATIONAL LIFE CHAMBERS,

Ai.iikkt J. ItAumiN, Vive President and Managing Director 
K. Svari.imi, Secretary.

Ki.ias IUkirma, I'resident.

$6.000.000.00
$17,800.000.00

trim Ik, 1st Jsnunry, 1111 te 1st N#v«»kcr. 1811Ayplicstisae rscnvrd 1er siw
lasnrsac, la fere. Rsvimker I si. 1912

rOK AGENCIES APPLY DIRECT TO HEAD OFFICE.

sssersaccs

THE CHIEF DIFFICULTY îiir.'ffMi'im.rm
Field it the accnrint of GOOD PROSPECTS. Thia difficelty 1a elimmated

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADAÜ HEAD OFFICE.

Mere P.Ecyh.ldne. than aar VS» Ciasdlsn Cul ,»»•

si
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M
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intario, have just cn 'i .0„a. with a -ml- ruthers. Montre. i.-timd mu.. \V. Hrant Morden.
handsome building ‘llu. v„mer of Main James 1'avfa.r, M I . ’KC Montreal, Wm. Han-
,1.1c interior, ami " u‘llcu .. . „ the man- Montreal. <■ A,V .. ltrvan, London. V. A Mr

- K.».M; ”
A, . . . . . . . . . . . . . . . . . . . .*S^trTUvS^l5Sti*;

<-52.5,2. equal to 8.5 vr venv ; . tlH ^qnU.. ^ rcceive, the votes ^ both vWctvd
The actual increase m ne e- $,2c>8sH receive»! wards resigned. • m jnc officers have been elected.
S249.-(/-. the .0.« figures nuluduig $ >• . ,t. ;uvl in his place. J w Dawson, R.N.. Vres,-
as premium on new ^ J,to $..<««>. honorary president S.r l rev T s Messrs

.-I"...'W<-
and renewal reserve to $2tx).<xx>. I

Ffurvary 21. '013MonTRF.*'., s
L

a t;er

against $1.210.857 
i he net revenue was 

cent. <>ti
, earnings over i')H was 
including $120.858 received 

The reserve
amounts to $1.000. honorary

I

THE BRITISH COLONIAL
INSURANCE COMPANYFIRE

Annual Meeting oî Shareholders
wasCompany

v.iia.Colonial Fire
twelfth day of February.

Meunier, General Manager.
of the British

Wednesday, IheTh*theSComp«ny's,l>fl'«^,^^’'*™01*

Dubord. President of the Company,

submitted:— . result of the mieratlons

peridot mou;hgs.,:nT.n;l3t*s.rM^£ J ’ „elng permit.- to <0"WnXT

=1SessbS=ss^
15 province of

chair, and Mr. Theodoreheld at In thewan
Hon. Chaa. 

acted a* Secretary. for the
The following report wan

The Com van y 
Dominion, but to

be transacted, 
issued innesa can 

policies were 
the Company Is now
l,edZTLpee.o,. -r--‘Sier Marl"m,,

“"ThwenTnown. the British V-Um... trmttes aim

comM -..........- ,m yo,,r :r.....sentatlves. MK are deposited with the Insurance l.cparunen

Debentures of a tot.1 «lue «'J'"* ^ totll aBae,s for seeurlty of en-
The surplus assets amount » ■ ^ ,e |h(, Rr,.a, industrial and 'on’Ji'"^.„r ln, reusing growth; the
Th(> rapid iMU'u"-fU*.  ̂ ‘,rU“"“r

for theProvinces and Quebec, one

ormoua progress nrnmir
improved facilities for Ihe proper 
of your company.

shall askbeen disposed of, we

.... ..................

satisfactory results.
efficient and painstaking serand Staff for theirof Directors and the Office re

THEODORE MEUNIER. General Manager•USSS.WJ“«-»rA vote 
vices In the

V

7
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RAILWAY PASSENGERS

—^uo

EeuMUhid 1.4» -,-r ALL KINDS ol
EMPLOYERS' AND PUBLIC

liabiuty
liV' _____ I-----------  (INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES 
Hud Office for ClMdl. Confederation Lila Building, TORONTO*

F H RUSSELL. Manager

ASSURANCE CO.
OF LONDON, 
ENGLAND

N

The Imperial Guarantee The General Accident

Assurance Company
of CANADA

AND ACCIDENT INSURANCE CO., OF CANADA
Heed Office : 46 King Street W., 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

TORONTO, Ont.Head Office,

Personal Accident
Health, Liability and Industrialin ail GLASS AMI ALTOMOHIlf INSURANCE 

FRANK W. COX, llE. WILL A NS,
(.intrml Man*ge> J. J. DURANCE.

Manager lor Canada
General Agent» for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, MONTREALThe LIFE AGENTS’ MANUAL. $.'1.00
MONTREALTHE CHRONICLE

Head Office : MONTREAL
S:

mà
Transacts :

% PERSONAL ACCIDENT 
SICKNESS
LIABILITY («11 kinds)
AUTOMOBILE AND FIDELITY 
GUARANTEE INSURANCE

applications for direct Agencies invited.

F. J. J. STARK, Manager Casualty Departments.

ft

£ 1
m
*>>

o°y
Xf4 CASUP^

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office. HAMILTON, CANADA.

$9,516,968.5» 
519,975.6» 

IS,667,141.41

Capital and Asset» 
Surplus December SI, 1911 
Insurance in Force

The Contracts of this Company are free from unnecessary conditions and restrictieas.

C. L. SWEENEY, District Manager,
Montreal District.
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List ot Leading Stocks and Bonds

cotercirn to thiiisday. mm ary »oir. iei3

Per oei.fge 
I of I >st 

to paid up 
Capital

as:», «"• sSr. When uijrMowdUr.1sirs Km

HANK «TOCE1.

--| ISO ( -rlol-ei
1, .lime, sept.,l»ec. 
April, .Inly,

4WW.W«
IMKO.ono

R tKSI.Oim

April.
Marvli

57'6
*3 33 

1/0.60

« EE EEj !E

Ul,UU0,lM> l ,866*633
-M.»W «.719 ™ «"•’*1 eg

«SS «îKi.'<»»> ',£$

'•«S MBS wSl 55

ïZZ BS» •.*"■** ,;v"'

355; U» SS «8 
S25 km 31,601,.oui i.we.w l.ivioeo
lin».».» 1I.IWI."»I 155% rob., hm a„«. soi

jS§ i5SSS «5551 mÎïm’.U.TS1.
MM. *55. "SS A,'316.00 I V» 4 7

| Par Cent p*r «eut
5 16 ■BAsked Bld

... 15» •2.600.001' 
•;.» 00,0m-16.INsaiwas:...-.^1 ;;;;

.............xu

m2 Mareh, .lune. Sept . !'•* 
Mardi, Julie. Sept !'•«. 
Metrb. .lune. Sept , l'ec.

Augu»t. No?.

......................
Hamilton ..................

SS®ïar«i*
Imperial.. ....................
Internationale ...............
Merchants Hank of Canada
Metropolitan Bank ................
Motions.. ........
Montreal......
Nationale.....................................
Saw Itrunewlek............. ............

Northern Crown Bank . ..
Nota Seotla .................................
proVtueleï Hank of Canada . 

ijueiiee .................................

.ten lard ........................................
Sterling..............................................
l'orunte. .... •• •• .........
OnlwiBsetefOwie .........
Vancouver .............................
Weyhurn Seourlty ................

Mismi.L'iiiove Btoces.

6 f»i/,8 I6fi 9XK 8 el>., May.7
V2

March,.lu ne Sept , l»ee 
.leu., April. July, neiubei 
.Ian,. April. .Inly. Oelolw 
March. June, Sept . I

I6 20 10
Hi.XI»

5 44 ..June, wept 
Mar, AugustKeb . May. August. Nov. 

Jan.. April. July. Oetobet4 VIsi'XU 4 66
IS .lanuary. July.

Jan., April, July. Ortonei 
Mareh, June, Sept . I»ee 
Jail April, July, t'etobei 

eh, June. Sept

ftM 11
12v.:xu . nee

y Or lober 
November

IN*.

Mareh, June, sept . hee.

MarMi 00

'•V. . MaXK
r. 39.. XU 222* ••

R 68 mi. xii 111 00 |»aree,
6 29XU 1M 150

6
.Ian . April. July. Otto4>- r
1 uiuulatite

do
Mareh, Jane. Sept . Hee. 
April, (hl)ber

Ian., April, .Inly,
Jan., April. July, net.

l2.R60.00i .............6»e«4 .......
.0‘S I ...........

i.Rii.t# .. .
196,*0*,<B1 .........

3,600 0«
8,060 <»# ' ...........6.8M.1* ........

|S,R60.eei
le.aso.o-si

K35 
155' :::

n.sen.oe-
1,066,6001 1.666.660

? î.5d «5 -
’ ,7551 -MBS :::

1 w.iw fiS'lSi

35 Ü ::6.3M.IW l.»-."*’

njro.o.'o

R23.6«e 
1,611.4#' 

i96.600.Ooe 

s.roo.w- 
B.ooo.noo 
R,640,( 6 ' 
n.iwooni 
io.M6.ooo

l.*62.44<

155
.155

R 38new r.i.phoii. .........*R If,
, Mi u

:::: :::: ÎSI*..IM. 23l| Oelobei
her

Oanadlan
4 93-1

c.nKii.rt °ep|jj>ie;;.v................... UN
a-tlan Ueneral Kleetrle.......................|
1. Cement Com....................

|>o. PM..................
Can. Com Rubber Cone.

Canadian OonrerUre.

n.mlnlon l!o.l Preferred

ll.ml.len T.itll. 00(<,.,u

Horn. Iron A Steel VM. ■ 
liomlnlon Steel Oorpn.

6 16

.IsiL Apr». ,lnl>, Oelflb.i 
,1.11., A|.f111 .lull.

............. 911

.............  99

.i XU 7Ri

7 65 :
4 H
7 07
8 6 »

4
7

*0

Monthly.

Pebraary. Angnel

Jen., April. July. vetoi,er 
Jan . April Jnly. Oelobei

Jen . April. July. October

7 éî
6 08

6
116

R 88 
6 711 

M

R«1 Mi

■iit i.
.......

.1.11 , April, .ml,. O.leb.1

.leu , April. July. «Mtob.r

jEÏS:i:!ï:S5£:
K.b„ M»y, Aii|".t, Ne»

ttrs-îTB^owi..
ïmruSr-oüa.. 
•'-■•iSfcjS:"'
Muy. No«ember 
April. Oeteber

M&:R5W.n«.
Fab., May. August. Nee.
j:;HTp,l*!.7.lT. cetehei

7 JA 4

4
Dulntb Seperlor Traellon... 
Maillai Tramway <3o..................

........ Kr‘rl,lt,p,r".,f.r,..l
*
4

f. 4293 i 9.
Ill noli Tree. PM 2 000 WK2.6nO,Wr

iBd i. SS «155 
MS S55
iS5 ■ Ec !:S:K

|0fl !H?rl£Sla«^"- : m iiii

Maekay Companies Com ................

<iô‘"

6100 R 71 
6 -H

R

100
100l.ake
100

ni 15 1
RÜ

76 " 67
6 17do 4

an Light A Power 

Mhm *t. Paal A *
PM. : I ido

4.S. M Vrlt’
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Montreal Street Hallway 
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,\n..dr.^”w.t.,ir...7o. in

tao Paulo T.L. A P ...............
Toledo Hys A Light Co...............
Toronto Street Railway ...

r<jS"i»--iiii--:
WmI India Pier trie
wll2î5«H*i5tne tuiiw.y C.

69710"
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MONEY t\0 EXCHANGE RATES.Truffle Returns.
Cansihaw I'a< ikh Railway. 

1912
To-dav Last waek A Year Ago

b-h\\

Inert IU»f
$2 :U8,v« 0

IticnAHfr
2 Iw ,000

I9i:v
IU.jiy.H'0

191.1.
2,372,v<»0 
2 JO ',000

1911.
Jhii. II..........fft.li.Mi.'HK) *7.201,0» 0

I «11.

Year l<i «tau* 6 6 V
r-iX

Call money in Vmil real 
*• 14 in Toronto....

6
6.9 2Week emlmg

Keb. V ...
4 % 'MÎI*• “ in New York

*• «• in London .... 41-4
Hank <>f nglantl «ate .... 
CoiipoIh ....................

2,M'»R,00 i
1,9-2.00 •

... 1,160,000 

.. I -9,000
44-4|%

«• 14 . ft (.I
(ill A NI» I HI Nk KaII « A A

1911.
7«I 7VI7*1I ner« n*t- 

$625,961 
Increase 

x6,254 
hi,02*

19131912.Year V> «laie.
In. II,............ |»,SHI 13» *a,«Zl,ÏH7 •«,' 4-.ZI-
WtN-k rmil hr

EVE. 7..........
- IE..........

IEEI3. 
KII7 Mi 7

1 4

1912.
7111,77.1 >1,213
74*,0»l 777,236

(".SAIIIAN NhHTIII KN IlMliVIV.

1911.
DOMINION CIRCULATION AND SPECIE.

January 31, 1913 #113,601,010 • Iv 31, 1912.......... t 13 791,«’S
I .IP , .«r.tl. 1912 II,, 036,4.8 Jline.io............... III,(32.739
Nov. 30................ 1|h,9,f,67Ii May II. ............... lll.lll.9H
Ono.r.ll . Iive.m April 311 ................  Ill l"9.7?2
Kf|,i. 3ll................. 111,996,602 M. ell 31 ................. 113,4 3.633
i iirii.i 31............. I I6,2lli,67 Kebruaiy 29......... 114,063,468

1913.
*.72 609 •l,22".100 |I,M3 4911 

1911 19 1. 1913
293,906
:ii 6,(ioo

Iiicithm 
*29.',30 V 
Increace 

31,900 
.9,300

1912.1911.Year !<« «late.
Jan SI.............

Week emling
Feb :............
“ 14................

262.< V0
276 9o0

159 4i'0 
... 203,900

Twin C’itv lUnn I'uaw Cumvany. 
1911.

$609,212 
1911.

S|K*cte i fl • bn lie* fiver Clever I an I Ins aa-»iati»iiii*

Ji.lv 31,1912 .... $100,100,08
* ' 3n....................... 9-.NI.vib

, ...$*,hi |«;s 
... 9-,570,'M.

98.*'• .v*.\
.. .. 9 V«*Y7*

Inert* a*» 
t ft 4,(.67 

1 n«,rea* e 
12,316

1913
$629,204 $• HI,*7I

1913 
166.2*7

1912.Year to late. 
J Mil 31 
Week emlmg 
I

.1 Mi>uarv ’, 1913 $ 01 .HIM. 6" 
l).c« in Ur 31. 191 J 104,076,547 
Nov. 30 ...
Oct. 31........

InrreHhf Se, t 30........
•3,1*2 August 31 ..

10.226
i .217__ _________

1912.
141,971 Mav .31 .. 

Avril 30. . 
March 31 .. 
Kebruarr 29

139,872
Havana fciHTMiV Hm.wav <*«t.

1912.

.. H6.-9 ,699 

.. 103,' 54.00* 

.. 101,041.850 

.. 1«3, 14,276
1913.
60,366
66.0*9
62,141

Wi*ek eliding
Keb. 2........

•• 9.........
«• hi...........

........... 47,184
............... 45,803
........... 45, '91

hr LUTH SlTkKMiK VaAlllON <*“ 
1912 1913

$17.311 $19,632 $20,766
hàiitoir In itm» It \ ii tv ay .

Ini'iea-e1311.
$1,131Feb. 7............

Uha Standard Loan Co.
hier» as< 
$40.0 7

191 ».1911.
$150,092

164,714

191 J.
$ 61 940 $204,917

Week Muling
Jan. 7 ...........
•« II......

VF i»er cent 
rltenlurr» oftei wn • *•- 

tiueiit, s» the pHicImnei* have for

eml at HIMir del«ulnre* heniin* ln»« 
vable half-yearly. These d 

nfitishle invest
* of the compnnv

We offer for

•o'lttrly 
.-ciirily the eiitltr i*»f'

Annum. i»s
sale * ml nr

$1,400.000.00 
. «1IM.0OO oe

Ci,III! Ill Sir,lis Ossets 
Total AssetsCANADIAN RANK CLEARINGS.

..t *,i.III.. EV,.*k *n.linit Week .inline Wr*k .-lullup
K*b. jii i»ia r*i. n. lie r*b ti. hi.1 r*b a.i, i»n

Pr.-iO.nl : J. A Kammk...,
Vlrr HrMldfitle Y. S IflUKtC*. Toro«llo. HVOH8. RBRNHeN,

Hamilton
Head Olliccr Cor. Adelaide and Victoria Ste., TORONTOI47.1IT*»:i »«i iMMtft||>|I',b.W M 414.71" 30.7IH.31S

3,»44.HI 4.7.11 "f.
S.V./40, iy .V.71*.N>t

Scottish Union and National The Equity Fire Insurance Co.
TORONTO, CAN.

Insurance Co., of Edinburgh, Scotland
HATAMUKIlim IS.'I

$30,000,000 
55,655,386 

326,310
4,477,634

NORTH IMF.RICIN DIPT., HRITFORD, CONN. U.S.R.

! AM I •. Il «KK»
H» i KM Am a Ivan», Ki »tdrnt A
Al Kill RNI'A h«»W,Al I AN. I. AM. a Kll I AM.

Capital, ..... 
Total Aaaete, ...
D.posited with Dominion Cov't. 
Invested Asset» In Canada, •

it MaaagarWM. GREENWOOD BROWN. Oe

CRNKRAL AG RUTSI
Ik nor à Co., II.Ilf.1,NSKaulaner 11 o., I

W s. Holland. V 
Geo.

.1 M

•rim llraneh 
a nager, M<» 

ark# Agm- t. Wlnnliwg 
Lot wav. 8ydit»v. B V.

vit'allaHflttft

I* well, lut 
Al

A It
ie.'caîeaA. I««K

Queen, at. 
in».

*i,l*r,N.BHr- en l"sl HM, MRunger
Monlirnl 

i oroaio 
WinniprK

m HH S Co., Keg

I

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND

E.t.bli.h.d In the REIGN ol GEORGE I I
$ 6.916,365 

17,633,467
Income
Funds (excluding Uncillel Capital)

million (toller#.of the Company exceed Twi tly-iIncludini Ilnc.ll.d but Fully Subscribed Capital, the

Head Office for Canada
MATTHEW C. HINSHAW, branch Manager
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STOCK AND BOND LIST, Continued

Cloelnl

Montreal, February 21, *9*3

Kate
K F M A KK A

Met
WhereWhen Internet 

due.outetsn
int

BONDS
KrAikel Bid

$3 649,0lln I ft Oct. I ft AI'I Hk of Montreal. MU '|\nl *'• !?™:|(ed,nt IIOaft-Nov/tT 
3,800,000 l»t June l»t l*«fC. ••••.......................... ; ' ’ i or lit pi.aft No* II

51001Hell Telephone Co..........
I an. Car A Kdy...............

Can. Converter»..............
Uen. Con. Rubber Co....

Van. Cemeut Co..............
IK mieion Coal Co..........

Horn. Iron A Steel Co 
IHnn.Tea.Sere,“ A ' .

« "B”.

6■.os

ma,7 !Sorti •• R 1SS|K..'.
,, 1, t 1 *>1*» 19*>« m lib

6.000,000 let Apl. let Oci. ,, . '.V, 10411at 106«ml
6,300,000 let May lut Nov. * li.t.afl*r May let,1910
7,332,000 Ift Jan M July Ilk. uf Momr.nl, MM •>>'> |M; 'j'u" 5 Ue.leemr.ble at lie 

750,500 I March I Sept.|Royal rru.i to. MU ".rhiu.i ai(, lnt,.r,.H
I (1 ,, ,« It t’lli-i' linrl '1- lit pur

alter 5 veaif 
tied, at loi and 

1ntereat

6
94 93

091IN
991 99 

921 92
98}

98} 6 1,000,000

1.000,000

450,000
7,824,731

000,000
750,001'

6981•• C ”.
Retint niable at 105Keb. I >t, 1912 

.Ian. 1ft, 1916 
Iff, lOlti

•M>’*....
Havana Klectnc Railway
Halifax Train................
Keewatin Mill Co...........

I.keoltlie WoodeMillCo

Ijiurentide Paper Co....

12 It mail wav, NY. . 
Ilk of vontrenl, M‘,l. 
Royal Truat Co ,Mtl

Merchant» Rank of 
Canada, Montreal.. 

Ilk. ‘ f Montreal, Mil

let Keli. Ift Aug 
let .Inn. let .Inh 
Ift March ' Sept.

Redeem ah e III 11*1
. 100

lat, June Ift l>ec 

2 Jan. 2 July

1,000,000

947,301
June If I, 1932 
Jim. 2nd, I92i(

July 1-t, 1031 
Pell Ift. 1033 

,f,..9.,2i
Ift Jau. 1ft July 
Ift Kell. Ift A UR. 
Ift Jan. Ift. July

lat May 1-t Nov. 
lat June Ut ltec.

5 6,778,600 
11,7 2-,500 
6,787,000

1,500,000 
1,750,000

2,000, 00 lot May let Noi.

81 79Mexican Klectric L. Co.. 
Mex. li’t A Power Co.. 
Montreal !.. A Pow. Co..

5
99} 98

lul'v Ifi 1932 Redeemable at lOSaml 
I ntereat

IU0Montreal Street Ry. Co. 
Ogilvie Flour Mill» Co..

Ilk. of Montreal, Mil.
11"

Ilk. of M.,Mil. A I.il Nov901 6

.. 6 
58 5
.. 1 6

Veiimsni ... |.lune let, 10-6] 
iune 1 -I, lV29 
Ian. I**t»

Int Jline l*t IV<\ 
lut June Int Mvv. 
I Jan. 1 July

833.000
4,H66.Mti

26.000,000
Price Bros .... .••••• 
Quebec Ky. L À P. Co. 
Itio Janeiro.................. C. B. of C. laondon.

6,1100,000 Ift June Ifl Dec. Nat. Trimt Co. Tor June —
> 1,620,000 I July Ifl Jan H. id M., lor. A N.Y eh. I t. .

i 1,000,000 1*1 Apl. Ift Met Hk. of Montreal, Mil an.
6 \ 4,000,00112 Jan. 2nd July Jal1- 1

*00,000 let Jan. I«t July...........  ........... 1 1

J
6Sao Paulo....................

Toronto A York Radial

Electric.. . 
Electric...

102}Wmni
Weal BL

(firmum Auirrirtm

jlniuninrrtomiiani!
Nrro Çork

STAT f. MENT M AV. IOII
CAPITAL

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1915

L“rp"‘k°î”: S e'"- *"••'" tS Î.S: t® «2 ï“7,ï'.
Recollet amd St. VlBc.nt de Fault $2.000.000

ae.tfve voa «LL OTMIf u.f^TiI»

* NET SURPLUS

8.447.668
ASSETS20.249.742

Saxlt an
From Bt. Dent. Station - .

16 mini service Irom 6.16 a.m. to 9.00 a.m.
M •• •• f.OO a m. to 4-00 p.m.

...........................4.00 p.m. to tOO p.m.
•• too p ai- to 12 00 midnight

'

16
30

Prom 8t^ Vin from 5 46 a.m. to » SO a m
•a •• " t JO a m to 4 SO p m
7. e. ea •• 4 so p.m. to * 30 p.m.
5J............................ I SO p.m. to 12 00 mtd

Care from 8t. Denle. 1100 and 12 40 midnight Henderson only
AOENT8WANTED 

Apply t. TIIDS. C. MOOHK. S.pl. of *!««.. 
If Wvlliatlee Street. East. Toronto. Oalari.

MeextatBi
p. rw Avenu* end Mount Roy elPer* Avenue ■ ■ MQ to „ » midnight.

20 mine service 
Prom Victoria Avenue:--

2o mine, service from 6 60 a.m. to 12.30 midnight
Csrtlervillei

"-fSSrJXEKZ .«> . m to ,W, m... •• •• g 40 p m. to 12 00 midnight.
-m'.r,«r*.lc. from 6.40 am .olOo p.m

^ •• •• 1.00 p.m to 12.so midnight

Boat de VU*i
20 mine service from fi 00 a m to t 00 a m 

•* J.00 a.m. to 1.00 p.m
" 1 00 p m to 8.00 p m
•• too pm to 12.00 midnight

ïlrntrrtnr Inbmvrttrra

ASSETS. JAN. 1ST. 1912, t®

FIRE INSURANCE ONLY
ANADIA DEPARTMENT. MONTREAL

•0
so
•0

Tetrsmltvtllei
11 mine, service from

W. TATLEY. M,
IN am to • SO e m 
4M am. to IN p m.M

v z

3

T 7.
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reference DIRECTORY 

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771_ r victor R Mik'IIU, *

t. . <-*«*•■' e cA.
K. M Mcl»ouasi.L. 1 •

McGIBRON, CASGRAIM tc MITCHELL - g «
MITCHELL, McDOUGALL 6 CREELMAN Ev3LI1S OL UOUHSOIl

C. O. JOHNSOlkr. W. EVANS

CASGRAIM.
Barkistkrs-at-Law

CANADIAN un DDEDINS 
MONTREAL CANADA

Solicitors » fire insurance
l eblf A«1«1ieee

MoNtOIRR. MoNTBBAV Broker*Amenta
26 ST. SACRAMENT STREET,F. S. Maclennan, n-t- MONTREAL

general agents

B8ITI*HNARE«ICA ASSURANCE* CO.. *1 T.r..l. 

SUN INSURANCE OFFICE, ol London, FocUod 
HOME INSURANCE CO., ol New YorkMcLennan, Howard & Aylmer

Barrister* and SolicitorsAdvocates,

■“,T,*û'nr»œ»-wi
F II A NCI* Mc I. HN NAN, K.t^

"JJbff  -nqttoh.Moor.."', "----------------

GEORGE DURNFORD, Ltd.,
Auditor* and Accountants

tMm Jlf (anada Ufc Setldla# ISS M. Jd««* Slrccl. ftONTtCSt

O. DURNFORD.C.A. P.C.A.oCaa. ARTHUR J. ENGLAND Arc,

Tel. Main 60
i cal 
K. Hi

K.C.(Ceaaeel)eeie Hatton.

ATWATER, DUCIOS A 1010
advocates

Out,Dill, Ilium, 166 Si. JD»DI StTHl, MDitrDil.
C. A DUCLl'S.K C. 

J K. COLLIN.

Hon. Sir Alooondro LSCOOle, K C.

Kavanagh, Lajoie & Lacosteatwatkk IC.A W
W l. Hi’NI). K.C ADVOCATED. SOUCIIONS, FIc. 

lAank Rulldlnd.. 7 Place d'Armee.
Paul Inmate LL-L • 

Jules Mathieu, LLB
Provincial 
II. J Kavanagh
II. iierin Lajoie

MtXorlhv, Osler, Hosktn & Horcourt
BARRISTERS. SOLICITORS, Etc.
none urt «'new.
VH10RIA SltCfl.

K.C. 
. K C.

WILLIAM HANSONKDWIN HANSON
TORONTO Hanson BrothersH.I.omr.K.C.

I). L McCarthy. K.C.
p W. HABCOuat, K.C. 

McCarthy. K C
John HoeaiH, K C.

CBIOHTOH -
Rbittoh oai a»

Counsel . Wat-vaca NaaaiT, K.C.
London * Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Oo.e.nment, Mumclp.l, RoUwov end Industriel Bonde 
end Securities BOUGHT and SOLD.

Investments euitebie fer Insuranoe Compan ee and 
Trust Eetatee eiweye on hand

Members Montreal Stock Hschan*e.
CABLE AUUKKSS HANSON. MONTRRAL_________

j. P. H. McCarthy.

EDWIN P PEARSON NORTHERN 
ASSURANCECO.Adcliide SI. East. Toronto

We make * Specialty ol

W o relinksIthe LIFE AGENTS' MANUAL naurance
Primed on Onion Skm in one or wo colon.

cAn fill your order PROMPTLY and At 
MORE MODERATE RATES thon ony FIRM 

in Canada.

JOHN LOVELL 81 SON, LTD.,
tl St. Richolti St , MONTREAL

FOURTEENTH AND GREATLY 

ENLARGED EDITION

Rrlee, S3 00

. MontrealThe Chronicle PUBLISHERSsà—i
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