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Interest on Bank Deposits.

A perennial subject of complaint by critics of the
Canadian banks is contained in the allegation that
the banks do not pay a sufficient rate of interest upon
their deposits, that the depositors are entitled to
receive a higher rate than 3 per cent. It is possible
enough that this point will be raised again before
the ganking and Commerce Committee and perhaps
some attempt be made to bring pressure to bear upon
the banks to increase the rate. But the problem is
less simple than those who would summarily deal
with it imagine.

It is widely supposed that all those deposits, which
come in the banks’ monthly return, under the head-
ing of “Deposits by public, payable after notice or

on a fixed day in Canada,” and form, in fact, the
g:catcr art of the banks' deposits, are what may
called in general terms, the people’s savings. As

a matter of fact this is not the case. Only a propor-
tion of the amount which is returned under this head-
ing would be found on investigation to be really
savings deposits—that is, the accumulated results of
thrift on the part of poor or moderately poor people,
placed in the bank. The remainder would be found
to consist, in the first place, of deposits of a tem-
porary character made by business people under
various circumstances. C apital imported from abroad
is thus frequently deposited in large amounts pend-
ing its use in the business or development for which
it has been raised. And secondly, these deposits
would be found to consist of an immense number of
small and moderate “savings department” balances,
constantly fluctuating, technically requiring notice of
withdrawal, but in practice being treated in exactly
the same fashion as a current account, freely drawn
upon by cheque.

The position of the “savings departments” of the
Canadian banks at the present time is, in fact, not
uite a logical one. Undoubtedly they have per-
ormed and are performing a highly useful function.
Through them the banks have been able to gather
in an immense number of small deposits which have
aggregated a very large sum, and under other cir-
cumstances would have gone, in part, possibly to
the Post Office Savings Bank, but in part also to
unproductive “old stockings”
There have thus, through the savings departments,
been rendered available for the purposes of the
development of Canadian commerce and industry,
very large sums which, had the banks not inaugur-
ated the rule of thankful reception of deposits of
one dollar and upwards, could not have been thus
employed. To that extent the banks would have
been iess able to cope with the demands upon them.
But as a result of the pressure of competition, the

| have been led to keep
| department, obtaining 3 p.c.

facilities of these departments have been so widely
extended that under normal circumstances much of
the business transacted, though dealing in smaller
amounts, is similar to that transacted in the general
office.  What in fact has developed is that, thanks
to the facilities offered by the banks through their
savings departments, many people of moderate means
a current account in the savings
interest on their minimum

| monthly balances.

| in bonds and mortgages.

Dr. Johnson, in the interesting survey of the Can-
adian banking system which he wrote for the National
Monetary Commission two or three years ago, sug-
gested that a sharper distinction should be made
between demand and savings deposits and that the
money of savings banks depositors should be iny ested
There is the primary objec-

| tion that the carrying out of cuch a scheme would
'result in the reduction of banking funds available

| for ordinary commercial purposes,

which, under the

| present circumstances of the country's development,

| Government and the

| of this subject must it be

is not to be thought of. Then as regards the differ-
ence between the rate of interest paid to depositors
by the banks and the rate secured by the latter
from their loans, we have the statement of
a leading banker recently, that after allowing for
calaries, rent, fuel, stationery and other expenses the
banks' profits on their average deposit accounts do
not exceed 1 to 12 per cent. This can hardly be
described as an extravagant profit. It has been sug-
gested that interest should be paid on a fluctuating
scale, according to the carning value of money, and
that a central board, representative  both of the
banks should be established at
Ottawa or elsewhere with authority to fix the rates
from time to time. There is the objection to this
proposal that our people are not accustomed to this
system, and that the |n'u|1:||)ilili\'~ are they would
object strenuously, when a rate of interest which for
six months, say, had been 3V p.c. was at the end of
that time reduced to 3 pc. Neither in consideration
forgotten that in the case of

| a large and increasing number of bank shareholders

and such-like hoards. |

certainly all those who have begun or increased their
investments in this connection dut.ag recent years
the return they are obtaining from their shares is
not more than from 4% to 6 p.c. This is no more
than they could obtain elsewhere without the draw-
back of double liability, As regards the paying of
a higher rate of interest upon strictly savings accounts
which are left untouched for prolonged periods, it
is likely that the importance of accounts of this kind
may ecasily be exaggerated. The enterprising char-
acter of our reople generally suggests that they are
not likely to leave on de sosit with the banks larger
sums than are absolutely necessary. They
themselves to turn these funds to account.

desire
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THE GENERAL FINANCIAL SITUATION.

Most of the $3,500,000 [‘ransvaal gold offered in
London on Monday passed into the possession of
the Bank of England. Bank rate is maintained at
5 per cent. In the open market call money is quoted
44 to 434 pc.; short bills are § p.c.; and three months’
bills, 4 15-16.

On the Continent the financial markets are still
disturbed. Bank rate at Paris is 4 and private rate
374; while at Berlin bank rate is 6 and private rate,
51%. The immediate cause of further unsettlement
was found in the rumors of impending trouble be
tween Austria and Russia.
well informed, stated that these two

A diplomatic authority,
~uppn~(‘t| to be
great powers are no nearer agreement than they were
when the question of the Servian claims first assumed
prominence. Whether from this
the Continental markets underwent a fresh spasm
of liquidation. Canadian Pacific stock is always
acutely sensitive to Furopean influences; and hence
a sharp decline in that security was seen.

or another cause

THE CHRONICLE.
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Interest New York further. Call
loans are quoted 35 p.c.; sixty day loans are 412 to
34 ninety days, 414 to 434; and six months, 434
The Saturday statement of all clearing house
banks in New York showed a small gain in surplus

rates rose

Loans decreased $2,300,000, and cash holdings drop
ped $600,000 -the net re ult being a gain of $689,000

The banks

tion of $6,534,000, a cash gain of $200,000, and an

in surplus alone reported loan contrad

increase of $2,004,000 in surplus,  In their case the
urplus stands at $0,316,250, and in case of all mem
The gold
exports have been the chief cause of the decline in
urplus.  The New York Evening Post points out
that there has only been one occasion since the gold

Lers of the clearing house at $8,040,000

movement following the Venezuela  panic when so
large a total sum of gold has left New York in the
first half of the year. The abnormally large export
movement has come to pass because New York has
heen the cheapest of the great international markets
purposes A\nd it
cheapest market because Furopean rates

for borrowing has been the

have been
driven to abnormally high levels by the unsettlement

following the Balkan war.
* * * *

However, there have been plenty of factors oper
iting on this side of the Atlantic to check speculative
enterprise and thus decrease the demands on the
market. The
mitted, under the strongest protests, to the pressure
put upon them by the Federal Government; and the
firemen's demands for increased wages will go to

money railway managers have sub

irbitration, It seems quite probable that the usual
results will follow. The railways have little hopes
of winning out; all that they expect is that the
arbitrators will not grant the demands of the em
ployees in full.  Scarcely any demand of workmen
which goes to arbitration fails entirely; the arbitra
tors always seem to believe that they must grant at
Jeast a part of the demands. And so the
costs go up. It is said that the conductors and train

raillway

men are now getting ready to press their demands
for higher pay. No wonder stockholders in railway
enterprises are becoming disposed to liquidate their

holdings.
* * * *

I'he latest news from Mexico is to the effect that
the political turmoil there may settle down shortly
e serious injury done to American interests has
caused much discussion of the question of interven
It is assumed, of course, that if the United

States Government intervened the warring

tion
factions
And 1t

appears certain that the military experts were con

in Mexico would unite to fight the invaders
wulted regarding the cost of intervention. They are
reported as advising that it would probably take an
American army of 200,000 men two years to restore
cettled conditions in Mexico; and that the cost to the
United States Treasury would be $1,000,000 per day,
or say $700,000,000 in all.
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Monetary conditions 1 Canada are

Call loans are 6 10 6

counts 6 to 7

unchange |

per cent. and co rmercial &

L there was a report,

I

Early in the wee
apparently well founded,
the brokers' loans flatly

the
difficult enough to get money for

that the banks were to put
at the 7 per cent. rate; bt

movement  has  not occurred,  However, 1t s

speculative purposes,

cven at the present rates,  Some institutions are <aid

to be steadily withdrawing funds from the street for

the purpose of lending to com nercial customers and

also for the purpose of strengthening depleted cash

reserves,
* + ' *
The successful outcome the operations con-
nected with the subscriptions to the Canadian Mac
fic's stock issue of $60,000000 and the pavment

of the first instalment, constitute a favorable point

in Canadian money market matters. It is now

assured that the whole amount of stock will be taken
up; and incidentally tl

e corpany has $21,000000
pnew cash in hand for carrying on its plans. Pre
cumably some part of this fund will be transferred
to Montreal and released  through expenditures or
perhaps loaned on the street.  In either case some
relief might be experienced by the home money nar
kets,
hould be put on loan the company would get very
And as the outlook, n

Canada and abroad, favors continted high rates, the

It is to be noted that for any funds which

catisfactory interest rates.
interest income from the funds, pending their final
disbursement, should amount to a very respectable
cum

CHANGES IN THE BANK STATEMENT.

the proposed by Mr
White, the Minister of Finance, to be introduced into
the new

Among minor changes
lank Act are a number of variations from
the present form of monthly return by the banks
to the Minister. Some of these are additional head
ings; others alterations of existing wordings; some
appeared in Mr. Fielding's draft for the new Bank
\ct introduced two years ago; others are seen for the
first time in the present bill. The comparisons be
tween the present and the |bl‘<»|uh('(| pr‘u'li\‘c of the
future are interesting.

The principal changes have been made on the
assets side of the banks' accounts. The headings
regarding capital, rest and dividend remain unaltered
and in  the liabilities section the changes
not numerous. Mr. \White adopts  Mr. Fielding's
addition of “and banking correspondents™ in the
column headings showing the amounts due by the
Canadian banks to banks that the one
heading will now read “due to banks and banking
correspondents in the United Kingdom™ and the
other “due to banks and banking correspondents
elsewhere than in Canada and the United Kingdom.”
Similar changes are made on the assets side in the

are

abroad, so

THE CHRONICLE. No. 8

the

ch NECs

column headings showing
These

there are to he entered under these heading

amounts

these institutions, make

due to and from those financial firms and conpani

who transact a banking business, and act as banking

correspondents, but who are not i the sense m

hanks

om for legal

which the word is generally used m Canada,
On the present form there is possibly 1
argument in regard to this,

On the labilities side, also, Mr. \Wlnte provides
for two One of
“hills payable;” the others “acceptances under letters

new column  headings these 18

of credit.” It will have been noticed that in thei
recently issued annual reports, everal of the banks
have ]ullmi\llwl the latter e cparate from then

balance sheet under a contingent lability
This new heading on the Tiabilitics side i duly met
by another under assets which reads “liahilities of
customers under letters of credit as per contra.”
Mr. Fielding's bhill made a number of changes on
the assets side of the account which have not been
adopted by Mr. White. The headings showing the
bank balances abroad were altered by Mr. Fielding
to read: “assets not otherwise mcluded at agencies
and branches of the bank, and balances due from
banks and banking correspondents in the d
Kingdom'—or elsewhere as the case might be. The
change did not appear to be a wise one.  Under the
present circumstances, these two columns are of value
in conjunction with other facts and circumstances
<howing the flow of the current of foreign capital into
Canada, and the proposed change would have obscured
this entirely. In Mr. White's bill, the columm head
ings are as before with but verbal alterations.  Others
of Mr. Fielding's suggestions have, however,

heading

heen

adopted.  Instead of “specie,” there is the heading
“eurrent  gold and subsidiary  coin;”"  instead of
“deposits with  Dominion Government  for security

of note circulation,” there is “deposit with  the
Minister of Finance,” ete. This is followed by a
new heading “deposit in the central gold reserves,”
which is rendered necessary by Mr. White's propo als,
already detailed, for the establishment of a new gold
reserve, against which the banks can issue additional
circulation. “Notes of, and cheques on other hanks"

is separated into two headings. “Notes of other
banks” is one; “cheques on other banks and cash
items in transit” is another. With regard to the

banks' loans, Mr. Fielding had altered the famibar
form, “call and short loans on stocks and bonds in

Canada” to “current loans in Canada on  stocks,
debentures and  bonds.”  Mr. White retains the
word “call” and includes “debentures.”” “Current

loans in Canada” and “current loans elsewhere than
in Canada” will now read “other current loans and
discounts,” ete. “Bank premises” has the important
addition “at not more than cost, less amounts, if any,
written off.”

“Average amount of specie held
month,” 1s changed to “average amount of current
gold and subsidiary coin,” ete,, and there is a new
form appended providing for a record of branch and
agency returns included in the whole return, but ante
dating the last juridical day of the month.  Also the
declaration relative to the holding of not less than 40
per cent. of the cash reserves in Dominion notes has
been amended, so that this applies to the cash reserves
in Canada only—a very proper provision.

during  the
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116 BRANCHES I

m E
ONTARIO, QUEBEC H

and
THE WEST

Incorporated 1855,

BANK or TORONTO

Head Otfice : TORONTO, Canada.

Paid-up Capital, $5,000,000 .

‘% Reserved Funds, $6,176,578

GROWTH AND SERVICE. The constant growth of the Bank of Toronto is a signiticant indieation of the excellent

Banking Service given to its many customers.

savings and Business Accounts invited,

DIRECTORS :

DUNCAN COULSON
W. 6. GOODERHAM Vice-President

o8 President
"o -:“:t’” HENDERSON 2nd Vice-President
. Col,

J. L. Englehart,

rham, LL, Col, Frank S, Melghen,

bert ford, John Macdonald, Hon, C. §. Hyman : . £, Goo
- Rtore = Nicholas Bawlf, William Stone

THOMAS F. HOW, General Manager, T.A. BIRD, Chief Inspector,
BANKERS : LONDON. ENG London City and Midland Bank. Limied NEW YORK. —Natonal Bank of Commerce CHICAGO. ~First National Bank

THE ROYAL BANK OF CANADA

INCORPORATED 1869

Capital Paid up $11,560,000 Reserves $13,000,000
Assets $180,000,000
HEAD OFFICE - MONTREAL,
305 BRANCHES THROUGHOUT CANADA

24 Branches in Cuba, Porto Rico and Dominican Republic

Kindston, Jamalca. Briddetown, Barbados.
Nassau, Baha .
Port of Spala and San Fer do, Trinidad.

Bellize, Briilah Honduras,

LONDON, Eng.
Princes 81 E. C.
SAVINGS
DEPARTMEN

NEW YORK,
. Willlam & Cedar Sts.|

In connection with all Branches Ac
counts opened with deposits of ONK
DOLLAR and upwards. Interest paid, or
credited at highest current rates

The Dominion Bank

SIR EDMUND B. OSLER, M.P,, President
| W. D. MATTHEWS, Vice-President

C. A. BOGERT, General Manager

$ 5,000,000
6,000,000
76,000,000

Capital Paid Up : : :
| | Reserve Fund : : :
|| | Total Assets : : :

“_ Foreign Exchange Bought and Sold.

With « B nch in London, England, the Dominion
Bank is in a position to buy and sell Foreign
Exchange on the most favorable terms.

The Bank of Nova Scotia

INCORPORATED 1832,
CAPITAL . $4,734,390
RESERVE FUND . 8,728,148
TOTAL ASSETS 71,279,298

HEAD OFFICE: MALIFAX, N.S.
DIRECTORS
JoMN Y, PAYEANT, President CHaARLEs ARCHIBALD Vice President
G 8 Campbell ] W Allison Hector Mclnnes
Hon. N Curry wmmer R K Harris
James Manchester, Walter W White,. M Db
General Manager's Office, TORONTO, ON1
M A Richardson, General Manager D Waters, Asst Gen. Manager
Geo Sanderson. C D Schurman K Crockett, lnspectors
1o BRANCHES 110
Branches in every Province of Canada Newfoundiand Jamaica aCuba
UNITED STATES  Noston. Chicago, New York
Correspondents in every part of the World Drafts bought aud sold
Foreign and Domestic letters of credit issued. Collections on all point

1| Letters of Credit, Drafts and Travellers'
Cheques issued.

li Telegraphic transfers made.
! . —

—
e

The Bank of Ottawa

Dividend No. 86.

Notiee is hereby given that a dividend of Three per
ecent., being at the rate of Twelve per cent. per annum

The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00
Reserve Fund - 1,250,000.00

Undivided Profits - - 181,888.26

Head Office - - - TORONTO

W. D. ROSS,
General Manager

8. J. MOORE,
President

A GENERAL BANKING BUSINESS TRANSACTED

upon the paid up Capital Stock of this Bank, has this
day been declared for the current three months, and
that the said dividend will be payable at the Bank
and its branches on and after Saturday the First day
of March, 1913, to sharcholders of record at the close
of business on the 156th February next.

By Order of the Board,
GEO. BURN,

General Manager.

Ottawa, Ont,,
Jan. 20th, 1913,

|
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BANKING PROFITS IN CANADA (1ID.

surmaries of earning
"
ason why in some cases the

In presenting on page 253 the

power and of disposition of profits, 1S Necessary

to explain again the re
profits shown in the table of earning power do not
correspond shown in the lower
table.
the earning power of the capital invested in
ing.

realized by the

with the profits

In the upper table the intention is to <ho

bhank
Therefore, special items such as the $3,400,000
Pank of Montrea

1011, and the iten of 8300,

1 through writing
up premises account in
000 “recoveries” shown by the Commerce
are excluded. But
into the other table.

1,
such items must necessarily go

With reference to the differences appearing he
tween the balances carried out of one year, and into
the next, these can be explained as follows. Taking

1Q11-1912 as an example, it is seen that the balance

carried out of 1911 was $5,004,883, while the
balance brought into 1012 Wids $5,413.017 - the

That is accounted for by
1011
Townships (865,008,

difference being $250.000.
I'raders
.“I\‘
So the absorption of banks,

the balances carried out of by the
($181,208), the Fastern
the Weyburn ($4,150).
and failures, too, in past years, affected these figures
in the same way.

power it will be seen that the

nt of the ratio of profits to

As regards earning
general upward moveme
capital continued throughout 1912. This movement
dates from 1900.

fluenced mostly by the reservation of

The increase in the ratio
stockholder i
h

15 m

yrofits and through the collection from them of hig
g

premiums on new stock issues.

The ratio of profits to capital and rest reflects the

true carning power of the money invested in banks

by the owners. In the last eight years the prohits

in banking have ranged between 7.50 per cent. and

884 per cent. on the money invested. From 1003

to 1907 there was an increase of 0.44 pc. In 1908

and 1000 the ratio declined 087 pe. And hetween
it rose 1.34 pc. The year 1912 saw
the rise checked. But it chould be noted that if the
Bank of Montreal had not w ritten up the premiscs
account in 1911, the
$3,400,000 without any in the actual fund

employed by the bank,

1909 and 1911

and thereby increased rest
increase
the ratio of profits to aver
age capital case of all the banks for
1912 would have been R 85 per cent. instead of 871

per cent. So,

and rest in the
as shown in the table. actually the
earning power of capital invested in banking was
fully maintained in 1912.

The ratio of profits to t tal assets shows a decline.
Notwithstanding mergers and concentration of bank
ratio tends to fall. It reflects m
by the banks for their

ing power, this
a measure the charges made
services. And the comparizons with preceding years
chows rather conclusively that these charges on the

whole are not exorbitant.

CHRONICLE.
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SOME ENGLISH BANKERS' VIEWS.

The

meetings |

half-yearly
w the chairmen of the English banks con
tain a good deal of matter which is of interest on this
dde, particularly to the
destinies of great financial institutions in the world's

speeches delivered at the recent

hankers.  Those guiding

world
.IA‘

from

are naturally concerned  with
The

considerably m

clearing-house

phenomena and circumstances, L.ondon

dresses thus differ character
by the heads of the Canadian

he latter are concerned mainly

those given banking

institutions. with
the developments of a particular dominion, and with

outside affairs only in so far as they have an in

fluence upon Canadian affairs. The English bankers
on the other hand are concerned  primarily with
world movements.  Sir Felix Schuster, chairman of
the Union of London and  Smiths
of the
devoted a good deal of attention to the international
is not likely

conditions,

Bank, and one

most eminent of living Fnglish financiers,

monetary outlook. In his opinion there
return to casier monetary

The

to be an early

and for these reasons. restoration  of peace
will undoubtedly give a new timulus to trade and
enterprise throughout  the world, and while the

renewal of confidence will lead to the release of large
have been hoarded n

yet the cost

cums of gold, which various

countries on the continent of Europe,
of the war, and of war preparations hy several states
ually engaged n conflict, has

will

who have not been act
This

Continental states.

by
Sir

involve large issues
So that in

to be financed.
several of the
Schuster’s

view, even if peace be promptly

to be

Felix

concluded, an active demand for money 15
during the next few months, and in his

official

anticipated
opinion a decline in the Bank of England’s
rate 15 not yet in sight.

Sir Edward Holden, of the London, City and
Midland Bank, also emphasised the
of the European
devoted attention to

which

plu\mh\c needs
the
a phenomenon

continent, and at time

of

e momists

same
discussion

now  Vexing and financiers

1

throughout  the world-—the continued absorption of

gold by India In spite of the higher money rates

which have bheen n force, the ‘vrupnrllun of the |".HL{
lish reserve of gold to liabilities is about 3174 per cent.
In fact, Great Britain
able to retam

lower than it was a year ago.

and other countries have not been
o

owing to necessary

<ufficient  gold finance their expanding trade,
supplies of the metal having been
three

absorbed by India. During the last two and

India has taken 67 millions sterling
covereigns, and but little of 1t
of gnhl reserves, it
Parr, of Parr’s Bank, that

of opinon, hoth in

quarter years
of gold in bars and
has returned.  Apropos was
remarked by Mr. Cecil F.
there 15 a growing
(ireat Dritain and on the

concensus

‘ontinent, in favor of the

holding of increased gold reserves by both indivi-

(Continued on paye
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National Trust Co.,

LIMITED
$1,500,000

CAPITAL « @& #
RESERVE - - - - 1,400,000

Acts as executor and trustee under will,
Administers real estate. .
Allows interest on savings deposits.

MONTREAL DIRECTORS

H. B Warken, . W. Morsox,

W, MoMAsTER, T. B, MACAULAY

o J. Froeee, W. M. BiRKs.
Oifices :

National Trust Bldg.

1563 ST. JAMES STREET

PERCIVAL MOLSON, Manager.

2e¢ Royal Trust Co.

TRANSPORTATION BUILDING, - MONTREAL
Capital Fully Paid - - $1,000,000
Reserve Fund - - - 1,000,000

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal, G.C.M.G., President
H. V. Meredith, Vice-President.
Bin M. MoNTAGU ALLAN, F. 1 GUREENSHIELDS A,
1L R Axaus C R Hoswen
A BArsGaRrTEN SiR W.C. MachoxaLD,
A Brairiwaire HoN, K. MACKAY
C. B Gorpox ST GoSvarennmy, KOV O
Sk Lower Govix Sin WitniamC Vax Horxe, K CM.G,

A. E. HOLT, Manager

SAFETY DEPOSIT VAULTS:
Bank of Montreal Bldg., 109 St. James St., Montreal

Calgury. Edmonion. Ot Quetec. Rewing
BRANCHES :

Sl John N B St John's, Nfld . Toronto, Vancouver
a. Winnipes

VMACNIDER
Davio MorRICK
JamEs Ross

Presdent - W \ GOODERHAM Fist Vice Preadent
Paid-up Capital »
Reserve Fuand vumed;
Investments

EXE(

The Corporation is also a LEGAL DEPUSITORY
Depositors are afforded every facility

wnt General Managers R S HUDSON JOMN MASSEY

CANADA PERMANENT MORTGAGE CORPORATION
TORONTO STREET, TORONTO

MATTHEWS Second Vice
Secretary ~GEORGE H

$6,000,000.00
4,000,000.00
31,299,096.66

sudent—G. W. MONK
MIIH

UTORS and TRUSTEES are authorized to invest trust funds in this Corporation’'s DEBENTURES.
They are issued for sums of $100 and upwards, and are transferable

A specimen debenture, copy of annual report and all particulars will be forwarded on application.
FOR TRUST FUNDS.

Deposits may be made and withdrawn by mall with parfect conve ilence.

Dominion Trust
Company, Limited
Head Office - VANCOUVER, B.C.

BRANCHES:

I'C( Vl:loc'hl. B.C. Al Nanaimo, B.C,
X . Alt

Montreal, Que. w Eng! =

New
Regina, Sask.

London, England Antwerp, Belgium
Subscribed Capital - - $2,400,000
Paid-up Capital - . « $ 1,800,000

Reserved Undivided Profits $ 730,000

Acts as executor, trustee, ﬂunnﬁln. transfer agent,
trustee for bond holders, agent for the investment of
funds and all other trust capacities.

Loans money for clients on first mortgages on im-
wn\'rJ real estate in amounts nntumdingso %of con-
servative valuations, netting the investor 64 to 7 4 ..

Deals in Municipal and industrial debentures.

W. R. ARNOLD, Managing Director.

The Trust and Loaa Co.

OF CANADA

Capltal Subscribed, . . . $14,600,000

Pald-up Capital, . . . . 2,920,000
Reserve Fund, » . . * 1,499,950
Special Reserve Fund . . . 413,600

MONRY TO LOAN ON REAL HSTATE AND
SURRKNDER VALURS OF LIFR POLICIKS,

30 St. James St.,, Montreal

The LIFE AGENTS WMANUAL, $3.00
THE CHRONICLE .  MONTREAL

mnntrral @ruat Qlumpauy

Incorporated 1889

CAPITAL - - $500,000.00
RESERVE - - $300,000.00

Our Booklet on Wills contains interesting and valuable
information. It will be sent on application

DIRECTORS

H. S. Holt, President  Hon. N. Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease
Sir W. M, Aitken, M. P. Geo. E. Drummond James Redmend
J. E. Aldred T. J. Drummond F. W. Ross
A. J. Brown, K.C F. P. Jones Hon. W.B.Ross, K.C.
Fayette Brown Wm. Molson Macpherson A. Haig Sims
Ccl.Clnrhll C. E. Neill

V. ). HUGHES, . MANAGER

142 Rotre Pame Street, M.
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LLOYDS BANK LIMITED.

Subscribed Capital, £26,304,200. }

MoNTREAL, FEBRUARY 21, 1913

Paid up Capital, £4,208,672. Reserve Fund, £2,900,000.
HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C.
Deposit and Current Accounis 3ist December, 1911 - - - - £84,658,627
Cash in hand, at call, and at short notice » - - - - 21,534,121
Bills of Exchange - - - » - - - - 10,810,618
Investmen's - - - - ” - - - - 11,062,487
Advances and other Sccuri N(‘! - - - - - - 46,305,979

THIS BANK HAS OVER GOO OFFICES IN ENGLAND AND WALES.
Colonial and Foreign Department: 60, Lombard Street, E.C.

PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE.
London Agency of the IMPERIAL BANK OF CANADA.

Head Office - - TORONTO, Canada

NEW RECORDS ESTABLISHED in 1912,

A few figures from the Sixty-sixth Annual Statement of the

Canada Life Assurance Company

SURPLUS EARNED, $1,530.667, exceeding by over $237.000 the earnings of the

best previous year.
RATE OF INTEREST still further improved.
INCOME, $7.396.760, exceeding that of 1911 by $853,559.
ASSETS, $48,301,523, an increase of over $4,000,000 in the year.

NEW PAID-FOR POLICIES, $] ), 51 )'1'{() ex«udlng the amount for 1911 b)
over $3,000,000.

TOTAL ASSURANCES, $144.877.970.

ROYAL INSURANGE COMPANY LIMITED.

NOTICE TO AGENTS.

Adenta of this Company can refer prospective assurers to our
unique record of having paid the same rate of proflto to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $48 000,000. Most favourable
terms to Adentu Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager
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SOME ENGLISH BANKERS VIEWS.

(Continued from page 261).
dual joint stock banks as well as national institutions.
While cordially agreeing with that policy, he urged
that it should be carried out with the very greatest
caution and deliberation; otherwise a general and
Gmultaneous demand for gold for such purposes
might easily culminate in such extreme stringency
as to bring about the very crisis which the policy
is designed to avert.

One of the most satisfactory features of the newly
issued reports of the English banks has been the
great growth in the deposits. Those of the Lon
don clearing banks alone increased from £612,540,
542 a year ago 10 about £634,000,000 at the present
time.  But this improvement in deposits  has
been more than eaten up by the growth in loans
and discounts from £374.785.070 to about £400,000,
000. Against these catisfactory features has 1o be
cet the further fall in value of the banks' invest
ments, necessitating heavy writings-off.  The Lon
don Joint Stock Bank, for instance, has just written
off an additional £120,000, making no less than
£750,000 written off in this connection during the
last 12 years. There is. however, a silver lining to
this cloud in the fact that the banks will benefit from
any future rise in values and meantime a larger n
terest yield than before is being earned on the banks'
investments,

DR. CHARLES S. WRIGHT.

It may be of interest to readers of The Chronicle
to learn that Dr. Charles 8. Wright, with the Scott
Antarctic Expedition, is the <econd son of Mr. Alfred
Wright, manager of the London and Lancashire Fire
Insurance Company, Limited, Toronto.

Dr. Wright was educated, first, at Upper Canada
College, graduating from there as head boy in 1004,
when he entered the University of Toronto. At the
completion of his four years' course, he carried off
the 1851 Exhibition Scholarship which entitled him
to a course in any British University. He chose
Caius College, Cambridge, where he was also success
ful in winning a Scholarship the Woolaston Scholar-
ship. He afterwards had the benefit of training n
the Cavendish Laboratory under Sir J. J. Thomson,
and the education he received admirably fitted him
for the post he assumed—assistant chemist and phy
sicist with the Scott Expedition. When his colleaguc,
Dr. Simpson, who had a post with the Indian Gov
ernment, was recalled on account of illness among
the officials in India, Dr. Wright assumed full charge
of that work.

While engaged primarily for the scientific work,
it would seem that a number of the members of that
staff helped with the transportation, and Dr. Wright
in this way reached the Beardmore Glacier, probably
about 300 miles from the South Pole. There were
a number of parties engaged in this work, and from
letters it would appear that Dr. Wright was with the
first return party, in order that he might continue
his scientific work, apparently at Cape Evans, which
was cut off from the base by open water, no connec-
tion being possible, excepting by the “I'erra Nova”
or over the ice in the depth of winter

Dr. Wright expects to return to Toronto some
time during June of this year.

THE NEW SENSATION.
(Being Extracts from the Record of a Conversation.)

Have you noticed Collier's has got a new sensation
called “the business of arson?’ No? Well, in a
series of nine articles a breathless world is to have
unfolded to it a tale of iniquity compared with which
all prior tales of iniquity are but as the innocent
babblings of children. And, mind you, it's all true
Collier's says so, and they ought t know. The
facts are understated; “every fact presented i sus-
ceptible of exact proof.”  Now sit tight and take a
deep breath while [ unfold to you some of the
appalling facts which—don't forget—are “su ceptible
of exact proof.”

Fact No. 1.—This is in display type “An Annual
T'ribute to the Incendiary of $250,000,000 for which
the Fire Insurance Companics are Mainly  Respon
sible.”  What do you think of that, Mr. Reader, for
a fact “susceptible of exact proof.”  Startling, isn't
it?  Of course, to you who have always been under
the impression that fire underwriters formed a body
of honorable business men, pursuing with zeal and
fidelity an avocation of great utility to the hody
|~l|ilil‘. it must come as a shock to learn that num
bers of them ought to be in jail, as instigators 1o
arson.  But you'll get used to the idea in time.  Mind
you, it's not only the underwriters who ought to be
in jail. At least one-half of all the people
in the United States and Canada who had fires
o111 ought to be in jail too as their accomplice
At least, that is what appears from Collier's figures,
which 1 will explain to you presently. S0 you sce
the fire underwriters would have plenty of agreeable
company in jail, and, no doubt, the whole cr wil
would have quite a pleasant time. There, there,
don't take on about it; brace yourself up for the next
fact, which, please remember, 15 also “susceptible of
exact proof.”

Fact No. 2.—The articles will show “how mcen
diarism is often welcome to those who dominate the
business of fire insurance in America.” That you
see, 18 not so very dreadfu! after all. It 15 @
.erious charge, of course, put you will observe
that it doesn’t apply to any onc in particular, but
merely to a class of people in general.  You know
that the libel of an individual is apt to cost mones
On the other hand one can fling mud at people gen
erally as long as one likes without spending a penny.
On the whole, T don't think your tears need flow too
freely over this point; you knew the worst about the
fire underwriters before.

Fact No. 3—And now we come to the arithmeti
P’lease pay very careful attention to these hgure

“In 1011 the United States had a fire loss of 217,
004,575, and Canada one of $17,332.075 11 all, $234.
337,250 of national and individual wealth irrevocably
destroyed. But, as the experts of the Geological
Survey showed clearly in 1010, our fire tax 1s vastly

-
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000
Canadlan Branch : Head Office, Guardian Building, MONTREAL.

H. M. LAMBERT, Manager
BERTRAM E. HARDS,
Assistant Manager.

CANADIAN 7T RUSTEES:
J. O GRAVEL,

K W. BLACKWELL,

TANCREDE BIENVENU

Head Office : 112 St. James Street, Montreal

DIRCCTORS :

J. Gardner Thompson, President and Managing Directer.
, MONTREAL.
CANADA BRANCH EAD OrFICE, MO e Y St e

|
Esa William Molon Macpherson, Esq.  |Sir Alexandre Lacoste, M. Chevalier, Esq, Wm. Molson Macpherson, Esq.
nd. Esq

T W, Binnie, Desety Mansgen iT J. Drummond. Esq., A G. Dent Esq. J A Rimmer, Esq. John Emo, Esq

"

Si Alexandre Lacoste. ™M Chevalie
T.J D

J Gardner Thompson. Manager

—

The Northern Assurance Co. Limited

“Strom as the Strongest"’

HEAD OFFICE FOR CANADA,

J
88 NOTRE DAME STREET WEST,
/ Accumulated Funds, ”.,“0,0.. MONTREAL

ROBERT W. TYRE, Manager.

0. E. MOBERLY, Supt. of Agencies.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808,

Head Office for Canada,
DOMINION EXPRESS BUILDING
Montreal

JOHN G. BORTHWICK,
Canod an Manager

.. THE ..

London Assurance
CORPORATION
) *or Etyql:A_N_D.
INCORPORATED BY ROYAL CHARTER A D. 1T
CAPITAL PAID UP $2,241,373
TOTAL CASH ASSETS 22,457,415

Head Office for Canada, - MONTREAL

W. KENNEDY, W. 8. COLLEY, Joint Managers.
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greater than our mere fire loss. When we include
the cost of fire protection
for which there is no return,
about $220. T'herefore, if in 1911 the
was only half of that $234,337
honest man really paid for the support of the crook
was not merely $117,000,000, 53y,
220 per cent. of that, or $257,000,000.”
tion with this, remember that it is stated elsewhere:
__“At least one-half of our fires, probably two-thirds,
This, you know,

and insurance payments
every $100 becomes
“crooked fire
loss” 250, what the
but approximately
In connec

are actively or passively criminal.”
is one of the facts which is
proof.”  You will see now why 1 told you that one-
half the people who had fires in 1011 in the United
States and Canada ought to be in jaiy

Mr. Reader, 1 agree with you that this

"\lhﬂ'lvlilll\‘ of exact

Yes, my dear
is a wicked
world—but don’t get too much depressed about 1t.

I've just been wading through No. 2 of these
articles and must confess, haven't yet found
the “exact proof.” Of course, there are opm
jons expressed by various people on the sub-
ject, but somehow or other they don't agree

with each other very closely.
that up to the present there has been no student of
this subject who has so qualificd himself in it as to
have his language on the matter accepted as author-
itative. Only a few weeks ago, you will remember,
there was quite a pretty little serap on down in New
York city between the Fire Commissioner and the
Fire Underwriters. The Fire said
one in every four fires in the city was a case of
arson; distinguished fire underwriters didn’t agree
with him and expressed the opinion that the propor
tion is very much lower.
differ. And between you and me, Collier's, granting
its high moral tone and the magnificent nobility of its
aims, is not exactly a publication in which you would

expect to find exact scholarship.
* * *

[ suppose you know

Commissioner

You see, how even experts

*

Of course, it's true that if there were no fire in
surance, there would be no fraudulent insurance
claims. 1f there were no hens, there would be no
election eggs. 1f there were no religion in the world,
there would be no religious hypocrites.  But only to
the extent that religion is responsible for the existence
of religious hypocrisy is fire insurance
for the existence of arson. Just to show you the
other side of what Collier's are talking about,
read you what the Boston Standard says:—"Fire in-
surance companies check arson by every means in their

responsible

let me

power. They refuse to pay claims whenever they can
secure evidence of arson reasonably sufficient to war
rant the refusal, and they do this notwithstanding the
well-known difficulty of securing a vt rdict even when
the facts appear to their counsel absolutely con-
vincing. They are constantly offering through the
National Board of Fire Underwriters, rewards for
the arrest and conviction of incendiaries.
their influence the

They use

to secure enactment  of fire

THE CHRONICLE.
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marshal laws for the express purpose
arson to a minimum. They cancel

whenever they have reason to suspect
of a moral hazard. They have done more tosup
press arson than all other agencies combined, federal,
state and municipal authorities included.”

It is quite easy to say as Collier's does (in heavy
type) that “the business of fire insurance in the
United States and Canada has reached a condition
which not only encourages the incendiary, but lead
‘weak brothers’ to follow in his steps.”  Talk like that
is cheap. But you know, my dear Mr. Reader, 1t
is much more difficult to make practical suggestions
for an improvement in the of
affairs.

of
the

reducing
msurance

the existence

present condition

* * * *
Why print this sort of stuff?
Reader, the great big public

And it gets them hot.

dear

My Mr
likes its victuals hot

VAL.

THE MUTUAL LIFE INSURANCE COMPANY oF
NEW YORK.

The days of the Mutual Life Insurance Company
of New York, which is the oldest life company in Am
erica, now number three score years and ten, That
is not in the history of life insurance @ remarkably
long period, but in the case of the Mutual Life of
New York, it has been sufficient to build up one of
the most notable life insurance organizations now
existent. The figures from the annual  statement
for 1912, published on another page, form an im
pressive exhibit, not merely of business transactions
enormous in - extent, but also of far reaching
benefits to policyholders. They tell of admirable
management and of a vast amount of service to the
public, which like all the service that life insurance
renders to the community, cannot he measured only
in dollars and cents.

Last year, the Mutual Life paid to policyholder
and their beneficiaries in death claims, matured en
dowments, dividends, etc,, no less a sum than $00,
005,480, This exceeds by more than $3,000,000 the
amount paid in 1911, and also exceeds the amount
received from policyholders in premiums, for supple
mentary contracts and annuities  ($37,203.050). by
nearly $4,000,000. In  dividenus alone, the Com
pany  paid in 1912 no less than $135,000,280,
an increase of $1,374.422 upon the amount paid
in 1911, And that record sum is to be largely
exceeded this year. For dividends payable m 1913,
the Mutual Life has appropriated an amount of $17,
368,047, an increase of no less than $2,301.707
the amount paid last year, and a larger sum
has ever been apportioned for dividends in a single
year by any other company in the world, Tt 1s
equal to 33 per cent. of the total premium income
of 1912, not including consideration for supplemen
tary contracts and annuities,

The Company is again able to report an
tionally good record with regard to death claim
With 46 millions more life insurance on the hooks
than in 1911, and notwithstanding the loss of fifteen
policyholders carrying $270,000 Insurance in the
wreck of the “Titanic,” the death claims paud m igr2
were actually $162,600 less than in the previous year.

over
than

CX( l'l:
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LONDON & LONDON&

LANCASHIRE LANCASHIRE
GUARANTEE &

FIRE ACIDENT

INSURANCE COMPANY

HEAD OFFICE - - = TORONTO

ONTARIO AND NORTH WEST BRANCH
MONTREAL BRANCH: Thomas F. Dobbin, Resideat
8 Richmond Street, East, TORONTO Secretary, 164 St. James St.
OF UEBEC QUEBEC DlAN(III;l(J.’E.'!vorg.. Resident Secretary, F'
it. Peter 351,
PR DV|NCE Q BRANCH WINNIPEG BRANCH: A, W. Blake, District Secretery,
Caasda Bulldiag, Donald Street.

164 St James St Cor. St. John St., MONTREAL

The Yorkshire Insurance Co., Limited

of YORK ENGLAND. Established 1824.
ASSETS, $13,000,000

FIRE INSURANCE ,,inmed on every description of property at Tariff rates
n England and elsewhere, and is the

LIVE STOCK INSU ANCE. This Company has a large Live Stock business i
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the Dominion.

APPLICATIONS FOR AGENCIES are invited from responsible persons,
ACCIDENT DEPARTMENT, -Personai Accident, Sickness, Kmployers' Liability,

Public Liability, Plate Glass

CAVADIAN DIRECTORS. — Hon. C. J. Doberty Alphonse Racine, Esq. G. M. Boswerth, Esq.
Canadian Manager, P. M. WICKHAM, Montreal.

Klevator Liability, Teams Liability,
Alex. L. MacLaurls, Esq.

NORTH AMERICA

Ghe
PHILADELPHIA, PA.
WES l ERN CAPITAL, . . . . $4,000,000.00
SURPLUS TO POLICY HOLDERS . 7.745,980.17

FOUNDED 1792.
INSURANCE COMPANY OF

ASSETS e 16,001,411.6¢

Assurance Company LOSSES PAID EXCEED . .  149,374312.55
Incorporated in 1851. ROBERT HAMPSON & SON, LIMITED

- GENERAL AGENTS FOR CANADA MONTREAL

ASSETS over $3,000,000.00
—_— LONDON MUTUAL|

LOSSES paid since organizalion ol Com-
pany L. L over 355,000,000 FIRE INSURANCE CO.
— HEAD OFFICE TORONTO

DIRECTORS ESTABLISHED 1859

Hea. GEO. A. COX, Presideat.  W. R. BROCK, Vice-Presideat. Assets on Desomber 3ist 191l « « $926,906.76
W. B. MEIKLE, Managing Director. Liabilities on December 3ist, 1901 - -  $337,306.07 |
ROBT. BICKERDIKE, N.P. Z. A. LASH, K., LLD. SURPLUS on December 3ist, 191  $589,600.69
D. B. HANRA E. W. COX Security for Policy Holders - - - $967,910.97
JONN HOSKIN, K.C., LLD GEO. A. MORROW F. D. WILLIAMS,
ALEX. LAIRD FREDERIC NICHOLLS [C.V.0. Managing Directcr
AUGUSTUS MYERS COL. SIR HENRY M. PELLATT,
JARES KERR OSBORNE E. . WOOD ——
Fire Agents’ Text Book, by J. Griswold, $2.00

HEAD OFFICE - TORONTO THE CHRONICLE, - MONTREAL. '
___________————i
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The record of the company in its benefits to policy-
holders during the seventy years of its life is summed
up in the following figures:
Paid to pollryholdnrs ok S
Accumulated for vol\('yhnlderuu
!

Total benefits to policyholders. .

Recelved from pnllvylml(l(-n

$1,066,486,154 a4

596,872,780.20

$1. 803514
1,471.459.911.20
Excess of benefits to policyholders .. .- $ 191,899,023 o4

It is a wonderful record of seventy years' work,
and not less so in the light of the position of the
Company as at  December 31 last. Insurance in
force was then $1,550.888,003, admitted  assets,
$500.125.040, policy reserves $482,370.537 total in-
come 1912, $R0,440.514, dishursements 1912, 8§71,
072,000. These figures show more clearly than
many words the great position of the business.
New business paid for during 1012, including restora-
tions, etc., amounted to $157.007823, an increase over
the previous year of more than $16,000,0005 the
total insurance in foree, §1,550.888,003, shows an ad
vance of $45013401 over 1911 while the admitted
assets at $500,125040 are practically ~ §$12,000000
higher than a year ago.

Of the Company’s admitted assets more than 30
p.c. are in bonds and only just above 23 per cent.
in mortgages, while the holdings of real estate are
actually under 4 per cent. of admitted assets. The
ckilful way in which the assets are managed may be
een from the fact that during the year, on sales or
maturity of ledger assets, the Company realised a
net profit over book values of over §2,000,000. The
whole statement is an excellent example of the accom
plishments of modern life insurance on the grand
scale.

=
BRITISH COLONIAL FIRE INSURANCE COMPANY.

A newcomer in the Canadian fire field is the British
Colonial Fire Insurance Company, of Montreal, a
report of whose first annual meeting and balance
sheet as at December 31, 1012 appears on another
page. It holds a Dominion license, and is now fully
organised in all the provinces W ith the exception of
Nova Scotia, where organisation is shortly to be
undertaken.  But  since this process of —organ
isation has maturally taken some time the major part
of its business during 1012 was obtained in the
province of Quebec.  The details given at the annual
meeting show that this business has been carefully
selected and the management very rightly appear to
be concerned primarily with the quality of the risks
taken rather than with their quantity. The dritish
Colonial has the advantage of being a tariff company,
and with an adherence 1o cound methods of under
writing and a conservative policy generally, there
appears to be good promise that the Conipany will,
with time, develop into a cuccessful institution. Tts
general manager is Mr. Theodore Meunier. Total
assets for the security of policyholders at December
31, amounted 1o $307.350. The further career of
this Company, which has begun in promising fashion,
will be watched with interest.

—_—

The British Columbia Loggers' Association have
decided to co-operate in every possible way with the
provincial government in their efforts towards fire
protection.

CHRONICLE.
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FIRE PREVENTION NOTES.

A movement is on foot in Montreal looking to the
co-operation of a pumber of leading organisations in
the campaign for the reduction of the fire waste.
Those who are being asked to appoint delegates with
a view to conference on the subject are:—the Board
of Trade, La Chambre de Commerce, the Canadian
Fire Underwriters’ Association, the Puilders’ Ex-
change, the Architects’ Association of Quebec, the
Montreal branch of the Retail Merchants’ Associa-
tion of Canada, and the Montreal branch of the Can-
adian Manufacturers’ Association.

. * * *

INSPECTION WANTED AT WINNIPEG.

Fire Commissioner Lindback, of Winnipeg, has
issued the following circular:

“In the Dominion of Canada during January, we
destroyed by fire nearly $4,000,000 OF §120,225 per
day. In the provinee of Manitoba we burned property
to the value of $100,000 or over $3,000 per day, to
which the City of Winnipeg contributed at the rate
of $220 per day. | am publishing these figures trust-
ing they alone will make those who read them sit
up and take notice, and realize the necessity of con-
Jant care and watchfulness by each individual; the
only way we can prey ent <o many of these unnecessary
fire losses,

“In the fall a bulletin 1s uspally published  from
(his office cautioning the public to mspect their heat-
ing apparatus, chimneys and flues, before cold weather
cets in; however, it is necessary to keep such inspec-
tions up during the entire season, and exercise par-
ticular care whenever the thermometer takes an ex-
tra drop, owing to the particular strain put on ma-
terial by the expansion and contraction caused by all
cudden  changes of temperature. 1f people would
individually realize how much  damage thoughtless-
ness and indifference may accomplish, and individually
exercise common sense and care, we would quickly
reduce our fire waste.....

“No doubt many factors count in the problem of
high cost of hving, of which the destruction of $100,
000 by fire in once month must be counted a rather
potential one.

“Phere are hundreds of households and business
places in this city, right now, needing careful inspec
tion and cleaning up to avoid accidents, which may
not only involve their own property, but that of their
neighbors and surr aunding district.

THE JANUARY BANK STATEMENT.

The January bank ctatement, issued yesterday,
shows the usual sharp ¢ ntraction from the December
figures. However, the mnotice deposits are about
$2,600,000 higher than in December, and Canadian
call loans about $700,000 higher.  Our weual analysis
of the statement will appear next week

| Jan. 31,1913 Deec. 31,1912

. $115,327,032 $ 114,581,914
94,676,644

Paid-up capital
Cireulation
pemand deposits

110,048,357
379,777,219

Notice deposits 641,340
Forelgn deposits %7,060,132
Call loans in Canada, 70,666,661

105,962,101
%81,331,981
10,990,126
1,526,081,168

Foreign call loans. .
Current loans in Canada
Forelgn current loans
Total Assels. .

10,098,146
L1,485,407,408

e |
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Subscribed . . $14,750,000
Capital Pad Up . . . . 1,475,000
Life Fund, and Special Trust

Funds, . . . . 66,136,780
Tnl.ll Annuul lncomc exceeds 37500(X)0
vl‘nl.ll Fum]s cxcch ° . . 115000000
v]'ntul Fire Losses Pald . 147603,475

Deposit with Dominion G vern-

ment . ’ . . . l 269327

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

Commercial Union Building,

MONTREAL

W. 8. JOPLING, J. McGREGOR,

Assistant Manager Manager

Capital Fully Paid ‘ 3590,0“)
Fire Premiums 1911, Net . $2,264,769
lnterest, Net . . . . J29.270
Total Income s &« ¥ > e 523950_3_9

Funds . . . . . . . . $4000000
e ———aca—
Deposit with Dominion Gov'nt $105,666

Commercial Union Building,

W. 8. JOPLING, J. McGREGOR,

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company Limited, whose Funds exceed
$115,000000 0 .0 . ;o000

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch :—

MONTREAL

Assistant Manager Manager

e

s U N INSURANCE
OFFICE
FOUNDED A.D. 1710.
Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in the Werld

Surplus over Capital and all Lisbilities exoseds
$10,000,000

Canadlan 8ranch
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 wirl the Dominion Gosernment
for security of Canadian Policy-holders,

ESTABLISHED 1809

Total Funds Exoeed Canadian Investments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. MacNiper, Fag, Chairman  CHaAs. F, Siss, Ksg,
G. N. MonceL, KsQ. WM. McMasTer Esq,

Head Office for the Dominion:

80 St. Francois Xavier Street - MONTREAL.

Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

INSURANCE

Pheoenix of Hartford

Company
Total Cash Assets ¢ $11,404,634.19
Total Losses Pald H 70,700,545.46
d. W. Tatley, Manager.
MONTREAL.

Applicetions for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VEﬂNiT. K.C., President
H. H. BECK, Manager

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1889,

Head Office: 59 St. James St., Moatreal

— =
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LONDON LIFE INSURANCE COMPANY.

The London Life Insurance Company, of London,
Ontario, enjoyed in 1912 @ favorable year's business.
There is every indication that this institution 15
developing on sound lines. Reserves are valued on
a stringent basis, satisfactory returns are being made
to policyholders and the business is expanding steadily.

The following are the leading figures of the Com
pany in the two years, 1911 and 19125

1912, 1911

New business .. .- . $ 8,206,070 $ 7,369,183
Insurance in fore 23 264 821 20237985
Assets .. .- e 4059376 3,089,798
Liabilitles.. .. .. -+ o - 0" 3858002 3,409,495
Premium and Interest Income. . 1,132,768 959,185
Payments to pollryholders ol 8o 209918 4 i
Reserve.. .. s+ ++ o tr 3,693,637

Surplus on poll«-yholders‘ acet. . 201,374 180 303

It will be seen from the table that the results of
1912 compare exceedingly favorably with those of
1911, which was one of the best years in the Com-

pany's history. The new business amounted 1o
$8,206,070, an increase over 1911 of about $900,000.

in force is advanced by
The premium and

The amount of insurance
about $3.000,000 t0 $23,204.821.
interest income at $1,132,768 are nearly $175.000
higher than in 1011, The Company had a particularly
favorable experience last year in regard to mortality
The percentage of actual to expected claims for the
year in the ordinary branch was only 43 per cent.
while the percentage of claims to premium income
in the industrial branch again shows a marked
decline.

The Company's assets were increased last year by
about $470,000 and amounted on December 31
last, to $4.059,370- The surplus on ‘mlix“\\lul«\\'l"'
account is $201,374- As already indicated, this sur
plus is only arrived at after the calculation of
reserves on a strict basis, considerably in excess of
the Government’s requirements. Indeed, on the
Government standard  the Company's surplus ex
ceeds $480,000, an increase over the previous year
of $75,000. The Company has now entirely abolish
ed 4 p.c. reserves, the whole of the reserves heing
on a 3% and 3 pc. basis, 66 per cent. of the business
being on the latter basis. Also a new and  more

liberal scale of profits has been adopted for use in
1913. Applying to policies under existing rates, the
new scale is on an average 30 per cent. in excess

of estimates quoted when such business was W ritten
Altogether the London Life's report is of a character
to please both policyholders and staff, and furnishes
excellent evidence of the admirable character of the
management of Mr. John G. Richter, F.A.S, the
Company’s well-known manager and secretary.

%

of Labour's index number of
lower in January, stand
130.8 in Decembet

The Department
wholesale prices was slightly
ing at 130.2 as compared with
Grains and fodders, dairy products, fruit and veget
ables were lower, while animals and meats and fresh
fish were upward. Winter wheat and barley also
were upward. Hog products were easier. lron and
products of iron showed some advances. Compared
with January, 1912, for which the index number was
133.2, @ rise of three points is shown. The chief
inereases appear in the groups, animals and meats,
fish, hides, leathers, boots and shoes, textiles, furs,
metals and fuel, with decreases in grains and fodder,
dairy products, fruits and vegetables.

CHRONICLE.
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THE ONTARIO INSURANCE ACT IN ITS RELATION
TO FIRE INSURANCE.

Toronto, before the
Toronto.)

(Mr. Johm H. Hunter, Barrister,
Inswrance [nstitute of

(Continued from page 2

25.)
STATUTORY CONDITIONS

Section 104 re-enacts the Statutory Conditions W ith
a number of important changes and provides that
the conditions as altered shall be deemed to he part
of every contract i force in Ontario. By Section
247 of the Act this clause came into operation on the
1st of August, 1012, and some doubt has
to the position of policies jeaued prior to that date

arpsen as

and which, of course, have printed upon them the
old Statutory  Condition One  opinion that has
been advanced is that on August st 1012, all the

subject 1o the new con
variations printed
Cinsurance clause)
it complying with the

outstanding policies becanm
ditions and that, thercfore,
upon them (including the
to be binding by reason of
new Act. ‘The other view 1s that the wording of the
Statute is not sufticiently explicit to effect a change
in vested rights nnder uhsisting contracts and that,
therefore, such policies must be construed with refer
ence to the law as it ctood prior to the passing of this
Act. 1f the latter as view there are likely
to be serions cases ol hetween the
old and the new policy
One of the most app
Conditions is the re rrangement ¢

any
cease

the correct
NON-CONCUTTENCY
condition

wrent changes the Statutory
o the numbering

and the separation of them into three divisions.  The
Statutory Conditions having been in force for about
forty years, the old numbering of the clauses has
become very familiar to underwriters and the public

been supposed that a re-arrange
would not have been undertaken
advantage, more pat

and it might have
ment of the number
without very

SOMe obvious

ticularly as many of the other provinces have adopted
cimilar conditions.  As the \ct now appears the im
provement s not very apparent, ma much as there

are no headings given for the divisions to indicate

why the clauses have been grouped as at pre ent
Ihe revisers of the \ct appear to have started out
with the intention of acting on a suggestion made to

under three convement
partially or wholly
Aice to the com

them of arranging the clauses
titles, such as—First: Conditions
avoiding the insurance of requiring, ne

pany. Second:  General conditions, Third Con
ditions applicable i case of 1o After having re
grouped the conditions, however, the revisers seem

to have decided to omit the headings and none appear

in the Act.

CANCELLATION.

atriking changes the conditions
be mentioned L nder
ms as to meellatnon
‘qn,\mn:lx necess
where the

Among the mord
themselyves the following s
the old conditions, the provise
were unsatisfactory n that it was
to tender a return premuum 14 all case

ary

company wished to be relieve 1 of u risk (O1d Con-
ditions 3 and 19) In many mstance when a com-
pany desired to cancel, the assured had not actually
paid any prenium at all, but, neverthel ¢ doubt
existed as to whether cancellation omplete
unless accompanied in every 1 tance by a tender of

return premiun.

T'his question seems 10 Le st at rest now by the
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First British Insurance y Established in Canada
A. D. 1804
THE BRITISH AMERICA | [ " i tons
ASSURANCE COMPANY | | PhenixAssurance Co.Lu.
OF LONDON, ENGLAND. (Founded 178%2)
lacorporated : 1833, FIRE LIFE
—_— TOTAL RESOURCES, over - . $78,500,000.00
ﬂl“l%ﬂtlnllcnunl Gonnu-ll and -
HEAD OFFICE : TORONTO . Investments in Canada, for security
Old Reliable Progressive of Canadian policyholders only, exceed 2,500,000.00
Assels over . - $2,000,000.00 AGENTS WANTED IN BOTH BRANCHES. Apply to
;o g ’ ’ 1 R. MacD. Paterson, |Mana¢ors.
o i Losses paid since orqanlullon J. B, Paterson,
i 0 - 2 . -
1 EL over ‘ 5,000,000.00 L 100 St. Francois Xavier St. - Montreal.
| DIRECTORS: Il
How SEO L (0), President W. K. BROCK, Viee President Established 1864.
ROBT BICKERDIKE, M.P W. B, MEIKLE
K W COx GEO. A. MORROW 4
ok i wo | SECHDS MR, New York Underwriters
LA X, 1L SATRNRY MOPELLATT
D o wooe Agency.
i i - - A. & J. H. STODDART REGISTERED
= . 5. WR0AL, Soonrl Bunatee 100 William Street, NEW YORK
% | EVANS & JOHNSON, General Agents .....,.... ." .':'.ﬁ‘ﬂ.".‘cf"' AG“}:.:.. wa. Mouso
; 26 St. Sacrament Street : : MONTREAL congs, Komumis 5 Hamves, whie s O
“nl .\hv St John, N
' “'ﬂ:]'u.'.":‘& ".'."'n‘ii'.‘i.ﬁ-f"#"{-

Avie & Soxs, Lo, St John's, Nfld

ORWICH UNION . D. RICHARDSON, Supt. for Canada, TORONTO
IRE_/NSURANCE

,Socn:rv LMITED L' UNION

ﬁylc/z é‘,g/a,,a’ FIRE INSURANCE COMPANY, Limited
A Cathedral Head Office : PARIS, France.
INSURANCE AGAINST Established 1828
FIRE ACCIDENT AND SICKNESS . N
EMPLOYERS' LIABILITY  PLATE GLASS :‘"tp‘l fully subscribed + $2,000,000.00
Head Office for Canade . . . TORONTO et Premiums _“‘ Mo . . 4,651,846.00
Head Office for Province of Quebec, .  MONTREAL Total Losses paid to 31st Dec., 1910 78,500,000.00

JOHN MacEWEN ' i
s EWEN. Superintendent Canadian Branch:

| 94 NOTRE DAME ST. WEST, MONTREAL
i A Fire Insurance Expiration Books, 50¢c. & $2.00 Manager for Canada :
' THE CHRONICLE, - MONTREAL. MAURICE FERRAND

| BRITISH COLONIAL |
FIRE INSURANCE COMPANY

Office : ROYAL BUILDING, 2 Place d'Armes, - MONTREAL
Special Agents Wanted

e e g
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inclusion in new Conditions 2 and 11 of words re-
quiring the company to return merely a proportion
of the premium paid.

The length of notice which the company had to
give in cancelling was fixed by the old conditions as
five or seven days, depending on whether the notice
was served personally on the assured or sent by
registered letter. This distinction is done away with
and seven days fixed as the necessary notice.

Under old Condition 8 other insurance of the same
interest in the property not disclosed to a company
and consented to by it relieved the company from all
liability. Under new Condition 5 the non-disclosure
of such insurance must be shown to be fraudulent
to avoid the insurance and if fraud is not shown the
insured can recover 60 per cent. of his loss. This
provision is a modification of the condition in force
in Manitoba.

The clause as to repairs (new Condition 6 ¢) has
been amended so as to give the assured the privilege
of making “incidental alterations” as well as repairs
for 15 days in each year. In practice there may be
come difficulty in drawing the line betwen “incidental
alterations” and ‘“changes material to the risk” under
new Condition 2.

The clause as to the storage of dangerous substances
(new Condition 6 f) has been altered to make it
relieve the company from liability only when the
storing or keeping is by the assured “or to his know-
ledge by any other person under his control.”” This
is intended to prevent a landlord’s insurance being
avoided by acts of his tenant which the landlord may
be entirely ignorant of or unable to prevent.

Old Condition 11, as o explosions of gas (now
Condition 10), has been amended to cover explosions
of natural gas as well as coal gas. 'This clause in-
directly conflicts with the Dominion Insurance Act,
1910, under which a Dominion license to transact
fire insurance does not include authority to do gas
explosion insurance which is made a separate branch.
It follows that a company which takes a license from
the Dominion for fire only when it engages in busi-
ness in Ontario is compelled to issue a policy which
is broader than its Dominion license warrants.

LIGHTNING AND DYNAMO CLAUSE.

New Condition 10 is also extended to incorporate
the lightning and dynamo clause. In preparing policy
wordings to attach to policies it will therefore not be
necessary to insert the lightning and dynamo clause
if all policies are to be on the Ontario Statutory Form.

Under new Condition 16 (old No. 5) goods removed
to prevent damage by fire are automatically covered
proportionately in the new location for not exceed-
ing seven days. This provision is adapted from the
New York Standard Form.

Where a loss claimant produces books of account
and stock lists in support of his proofs of loss he
must now verify their accuracy by Statutory Declara-
tion. (New Condition 18 d.)  'T'his supplies a defect
in the old conditions which required such books and
documenté to be produced, but did not compel the
claimant to bind himself to their accuracy.

The certificate of a magistrate is no longer required
upon proofs of loss. (Old 13 d omitted.)

Hereafter if the assured refuses or is unable to
make proofs of loss th payee of the policy is entitled
to make them (new Condition 19), but in the latter
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case the company has the right to exanne the assured
under oath before a judge. (Sec. 201.) This clause
is intended to save the rights of mortgagees and other
payees where the assured refuses to take the necessary
steps to prove the claim.

By new Condition 20 any fraud or false statement
in prunfs of loss avoids the claim only of the person
making the declaration. An interesting question may
arise if a fraudulent declaration is made, say, by the
secretary of an incorporated company claiming under
a pnli\‘_\.

The provisions in the old Act as to variations have
been continued in <ubstantially the same form so
that companies may vary the Statutory Conditions or
add to them or omit portions of them by the use of
red ink and conspicuous type under the prescribed
heading. In general, it may be remarked that the
Act reflects a popular feeling against red ink vara-
tions and while they are not prohibited as intended
by the framers of the first Bill, an effort has been
made to minimize the necessity for them, as for in-
stance, by the inclusion of the lightning and dynamo
clause in the conditions themselves

It may be noted that the 1egislature have
fit to deal with the question of vacancy nor have they
.ubstituted the appraisal condition for arbitration as
was suggested.

The above potes, any means
exhaust the changes which have been made in the Act
and indeed, as already pointed out, the changed lan
guage of the new measure renders it far from easy
m a number of instances the
[Legislature had intended or not to \l);nl\x- other radical
affecting hre msurance

not seen

of course, do not by

to ascertam whether

alterations in the law

CANADA ACCIDENT ASSURANCE COMPANY.

of the Canada
Company 1% of a gratifying
of Mr. T. H

steady

The twenty-fifth annual statement
\ccident Assurance
character.  Under the management
Hudson, this Company last year continued the
been consistently reported
A measure of the
found in the fact

advance, which  has
for a number of years.

of the upcr;nimh of 1912 is to be
that «t December 31 last the surplus of
a1l labilities, including the capital stock, and after
laving aside $92,202 as a
: $200,007, compared with 200,812 at

SHCCesS
assets over

reserve against unearned
premiums was
the close of 1911, an increase during the vear of over

This is an excellent result upon which those

S8 3,000.
concerned may be cordially congratulated

T'he business of the Company again showed con
<derable expansion in 1012 The premiums 1€
ceived were $325,000, agamst $254.344 M 1L, an
increase of g. The claims  were S!_:;.j_L\'

o7 1SN
\ftef making provision for outstanding claim and all
other contingencies, there was a balance at the credit
of profit and loss account of $88228

As is generally known, the Canada
\ssurance Company is affiliated with and ha all its
policies guaranteed by the Commer ial Union Assur
ance Company, Limited, the funds of which are up
wards of $115,000,000. Strong 1! ¢lf, and with
this connection with one of the great insurance othees
of the world, the Canada Accident 15 inan enviable
position,

Accident
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BRITISH anD CANADIAN
UNDERWRITERS |

of NORWICH, ENGLAND.

GUARANTEED BY THE

Norwich Union Fire Insurance Society,
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT ALL POINTS IN THE DOMINION.

Head Office for Canada, TORONTO
Head Office for Province of Quebec, MONTREAL

JOHN MacEWEN, Superintendent.

- - . L]
Union Assurance Society Limited
OF LONDON, ENGLAND.

[Fire Insurance since A.D. 1714])
Canadian Branch:

Corner St. James and McGlll Streets, Montreal
T. L. MORRISEY, Resident Manager
Agencles throughout the Dominion

Union Mutual Life Insurance Co.
O! Portland Maine.
FRLD. E. RICHARDS, President.

Accepted value of Canadlan Securities held
by Federal Government for protection of pelicy-
holders, $1,206,576.

All policles Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER 1. JOSEPH, Manager,

151 St. James Street, Montreal.

SOLJCITING INSURANCE FOR

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK
IS ONE OF THE MOST LUCRATIVE OF
CALLINGS.

Are you In the business to stay? Choose a Com-
pany good enough for you to stay WITH, and strong
enough to stay with YOU, during your whole career;

The oldest Company in America, which began busi-
ness seventy years ago, is bigger, better and strong-
er now than ever before, and will be still bigger,
better and stronger seventy years hence;

Not the Company which YOU must introduce, but
the Company which introduces YOU wherever you go.

The Company whose better gelling policies earn most
for you in the way of commissions;

The Company which furnishes the Insured the
largest protection for his money.

George T. Dexter
2ad VICE PRESIDENT
34 Nassau Street New York, N.Y.

THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON, Founded in 1806
Assets Exceed - $45,000,000.00

Over 36,000,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.
Canadian Head Office : 112 St. James Street, Corner Place d'Armes
MONTREAL.
Agents wanted in unrepresented towns in Canada.
W. D. AIKEN, Superintendent, J. E. E. DICKSON
Accident Dept Canadian Maunager

THE DOMINION OF CANADA

GUARANTEE AND ACCIDENT INSURANCE COMPANY

ACCIDENT INSURANCE
PLATE GLASS INSURANCE

SICKNESS INSURANCE

GUARANTEE BONDS
BURGLARY INSURANCE

THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY

OFFICES
MONTREAL TORONTO WINNIPEG
C. A. WITHERS, General Manager

J. E. ROBERTS, Frewdent

2ALGARY VANCOUVER
J. L. TURQUAND, Secretary- Treasurer

E. ROBERTS, Manager, Montreal Branoh.

LONDON, ENG.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal Government
and some of the best class of corporation hond issues suitable for the investment
of the funds of banks, trust and insurance companics estales and private invest.
ors.  The securities we ofler combime the two essentials of & satisfactory invest-
ment. namely, safety and good interest return

WOODGUNDY & COMPANY.

TORONTO, OCAN.
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Jnauramp Bﬁ'fﬂ. ceeding the amount, the :\'upcrimcmh‘m can authorize
it to write an additional $15,000,000 but in that event
selati . . . the company would start the next yeat with prac
S e g e e | R e
legislature. A 1 if fiti f- p newed permission from the Superintendent ol In
\eg1 o & pparently uniform conditions for i€ | cyrance to write an additional ten per cent. of $150,
insurance policies are aimed at. 000,000, While this provision may serve to help in
. " . . a4 year of prosperous agency work, says the Spectator,

Dritish fire losses in January of above £1,000, are vet the very fact that there is a limitation is a detri-
cstimated by the London Times as 32 in number with ment 1o continued efficiency of the agency force.
a total estimated loss of £198,000. This compares The Spectator expresses the opinion that more satis-
with 60 outbreaks in December, causing a loss of | factory results would be achieved if the entire section
eliminated from the insurance law and the

{381,300, and with outbreaks costing £300,500 in Jan- <hould be
companies held to the strictest accountability under

pary, 1911
3 " * " the section relating to limitation of expenses.
The Mutual Life of New York is arranging for * * * *
the nrg:minninn of a $100,000 club, and the agents The Mount Royal Assurance Company, of Mont-

of the United States and Canada will be eligible for § real, reports for 1912 net premiums, after deducting

membership, provided they are working on a strictly | all rebates and reinsurances, amounting o $207,
commission basis. In order to secure membership | 58287, an increase over the preceding year of $34-
$100,000 of new business, excluding term, single pre- (oR.23.  Interest from investments .'ununnml. 1o
mium and annuity business, must be written. It 1s s;l,,liu._”‘ thus making the total net income 8237,
}.imll)lc that a $250,000 club may also be organized (8.8, the Jargest in the Company’s history The
I'he plan was formuhtcd by Sc'cnnd Vice-President | losses, after making full provision for all outstand
Dexter, after consulting the various managers. ing claims, amount to $88,020.33. howing a loss ratio
* * * * of 4271 per cent. of the premium income, against
There were 49! industrial accidents recorded by | 54.39 per cent. for the previous year The total net
the Department of Labour during January, of which | carnings of the Company amount to §76,050.17 of
100 were fatal and 301 resulted in serious injuries. which $45.873.00 is from underwriting account, and
Compared with the record for December, the above after adding $24,1528;5 to the re-insurance reserve
The figures for January, 1012, were 103 fatal and | fund, making this $130,832.00 in conformity  with
331 non-fatal accidents. T'he greatest number of | the government ctandard, and forming a reserve for
i< an increase of three fatal and 34 non fatal accidents. | P'late Glass of $3834.08, also in accordance with the
fatalities were recorded under the headings of mining requirements of the Ineurance Department, the hal
and railway service, there being 15 workmen killed | ance of $48,071.34 has been transferred to the credit
in the mining industry and 43 in railway service. of the profit and loss account, which now stands at
the non-fatal accidents, the greatest number occurred $108.820.75. The invested and other funds of the
in steam railway service and the metal trades, the | Company now amount to $360,500.70 A8 compared
figures being respectively 114 and 87. Two fatal and | with $517,638.77 at ist December, 1011, In Octo
2% non-fatal accidents occurred to workmen in the | ber, 1012, the Company was granted a federal license
building trades. to transact business throughout the D yHnion.

- * * * * K *
~ The New York Spectator marrates an interesting HOW TO REDUCE LAPSES.
instance of the use of the loaning privilege on a life The best method that we can recommend s that

policy. Aflcr a general strike of garment workers | of a close and ‘n'r\nl\.'l\ watch upon ;m\n\hn\‘h'!\.
had been in progress for some weeks and some dis- | which follows them into their homes, catches them
tress was yewrtcd among the strikers a renting agent by the roadside, takes them at odd hours in the fac
was sgrpng‘d, when calling on on¢ of the npp:\rcnt\y tory, and in short, uses every phase of the “argu-
more intelligent men for his rent, to receive a promise mentum - ad hominem” which may possibly bhe used.
to pay \\'nl'\m forty-eight hours. He called at the | It is quite likely that evemng work in the home,
:lppnmtcd l.m\c._:uul was tendered the check of one | where the family is g;nhcrv-l. and the wife, € pecially,
(_lf the 'lc:\dmg life insurance companies for $75. He |1 yresent, may be the most cffective.  In cases of
unnmlml'cly made inquiries and learned that the man this kind, the agent dhould always have at hand in
in_question carried considerable life insurance for | stances of illness or disability among the industrial
one in his circumstances, and was accustomed to avail | classes, seeking to contrast the difference in position
himself of‘lhc }n;m privilege in times of strike or hetween those who are p\'nlu'lul\ against loss by ill-
lockout. The Spectator suggests that there should | ness or accident and those who are not These in
be food for reflection and material for a new line | stances will be found quite available, and also very
of canvas here for both ordinary and industrial | cffective. As a matter © fact, the direct appeal 15
agents. the one which is most likely to win. Joined w ith this
appeal ought to be a good-natured fellowship and
which can sympathize with the policy
. troubles

* * * *

The New York Spectajor criticises the proposed friendship
:gmgml{ncnt of the New York law regarding the | holder and t‘n\llprl'\lt‘lhl his difficulties and hi
limitation of new business. The amendment provides cither in preface or prejudice. The “right man” for
that on upplic:ninn to the Supcrinu:ndcm of Insur- | an industrial agency is the man who will be able to
ance, a company may be pcrmiuml to exceed its do this. It must he remembered, however, that this
allotted limit by 10 per cent. in any one year, but the | is a matter of adaptation and that any qun k-witted
excess must be charged up against the production agent who is up to the mark in other respedt will
of the following year. Thus, if a company’s limit | soon be able to see the necessity of all these methods
is $150,000,000 and it finds itself in danger of ex- | of procedure, and act accordingly.- Insurance Aje.
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The Employers’ Liability

Assurance Corporation Limited | cansdian

1" 1" i+ OF LONDON, ENGLAND = " 1" Government
TRANSACTS per. i g b
! $829,200.00

Personal Accident, Health, Liability,

Fidelity Guarantee and Fire Insurance.

STANDS FIRST
Most Liberal Policles Issued In the liberality of s Pol-

Offices: MONTREAL, TORONTO oy Contracts, in financia!
Managers for Canada, GRIFFIN & WOODLAND. sirength, and In the liber-
JOHN JENKINS, Fire Superintendent. ality of its loss seftlements

THE CANADA ACCIDENT ASSURANCE GOMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL
CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Class, Guarantee and Liability
Insurance.
Board of Directors:
Mon. §. C. WOOD. §. H. EWING. Hon. N. CURRY.  JAMES McGREGOR. T. H. HUDSON.

T. H. HUDSON, Manager.

VANCOUVER WINNIPEG MONTREAL:

TORONTO :
Merchants Bank Bullding

Traders Bank Bullding FOUNDED 1M

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - -  $11,260,000
CLAIMS PAID, over -« - $45,000,000

Canadian Head Office - . - - TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

BUSINESS FOUNDED 1798

AMERICAN BANK NOTE COMPANY

Incorporated by Act of the Parliament of Canada

ENGRAVERS ano PRINTERS

BANK NOTES, SECURITIES, MONETARY BOCUMINT'. ETC.
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works : OTTAWA, 224 Wellington Street.

Branches:
MONTREAL, 171 St.James Street
HAL! FAX, 177 Hollis Street TORONTO, 19 Melinda Street

— —

WINNIPEG, 325 Main Street
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The Canadian Fire Record.

Sr, Joux, N.B.—Dredge Beaver damaged, Feb-
ruary 12.
KNowLTON, QUE-
droyed, February 17.
Dicny, N.S.—Kilsey

Home for Boys and Girls de

Denton's house at Little River,

Dighy Neck, destroyed, February 10. . _
SoutH WOODSLEE, Oxt.—T. Hooker's grist mill
destroyed, February 6. Loss, $4800. Cause, hot

journal.
Brrwick, N.S.
destroyed, February 11
nsurance.
Newcastie, N.I.
factory destroyed, February 3.
qurance.  Loss, unknown.
Vancouver, B.C—Fire destroyed laundry build
ing of Lee Yick Yuen, 1815 Fifth Avenue, February
11, Cause, overheated stovepipe.
Ercin, N.B.—Fire destroyed branch store and con
tents of Sussex Mercantile Company, IFebruary 9

H. D. Rodd’s shop and residence
lLoss partially covered by

Falconer's and Allen's carriage
Partly covered by in-

Loss, $20,000; covered by insurance.

SackviLLE, N.B—H. [ Wry's tailor shop dam
aged.  Wry's loss about $1,000, covered by 1sur
ance. Mrs. Amasa Dixon's loss about $300, covered

by insurance.
" REpCLIFF, Avra— Fire destroyed mill and clevator
of Redcliff Milling & Elevator Company, February 8
§20,000 wheat destroyed.  Total loss estimated at
$50,000. Originated in boiler room.
LINDSAY, ONT.-——Spratt &
York Street destroyed with contents, February 13.
Rear of stores of M. J. Carter, Spratt & Killen, and
]. Walsh, scorched.  Loss, ceveral thousand dollars.
NortTi VANCOUVER, B.C.—Home Furniture store
damaged, February 0. Loss about $3,000. Origin,
crossed wires. W. Germyn's residence, corner of
Peters Road and Henderson Avenue, Lynn Valley,
destroyed with contents, February 7.
Haminron, Oxt.—Planing mill of J. .

J. Smith &
Sons, Sherman Avenue, destroyed  with machinery

Killen's storchouse on

THE CHRONICLE.
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and a quantity of lumber, February 13, Loss about
§10,000. Several near-by <hacks scorched.  Sup-
posed origin, tramps. Home of J. L. Hyslop, Gains-
boro' Township, destroyed, February 14.

CampperLton, N.B.—Insurance on
by Thomas Ellsworth, used as
dwelling, by tenants as pool 1
on January 31, as follows:
Queen, $4,000; Quebec,
Hartford, $1,000;

building owned
general store and
yoms and dwelling, burnt
Royal Exchange, $4,000]
2,000; Hudson Bay, £2,000;
North America, $800; Roy al, $830;
National, $500. Property loss amounts to $10,000.

ELk Lake, Oxt.—Fire which started in kitchen
of Matabanick Hotel, February 15, resulted in fol-
lowing losses:—A. Ribble, Matabanick Hotel, $15,-
000; insurance, $10,500; Gowganda Trading Com-
pany, $3,000; insurance, $500; Lang, Jodouin Com
pany (E. R. Clarkson liquidator), $4,000; Hudson
Bay Company, building and stock, $15,000; Charles
Fung, restaurant, $500; 1. R. Booth, branch office,
$200; A. M. Daniels, D. C. clerk, $500. Four deaths.

CALGARY, ALTA.— Fire on January 19 al J. M.
Bateson's show case and interior woodworking fac-
tory resulted in estimated loss on building, plant and
stock, $50,840. Insurance: Canadian-Pheenix, $1,-
(n);'('.crm:mi:l. $3.000; Guardian, $4,000; Liverpool-
ftl:ll\}(t»l;;l. $3.000; London Mutual, $4,500; Nova
Scotia, $2,500; Phanix of Hartford, S.".sm; Pro-

.\'\\. R, 2(\7

perty, $2,000; Rimouski, $3,000; Rochester-German,
$3,0003 Stuyvesant, $4,500; Westchester, $2,000; total,
$35,000.

ToronTO, ONT. C. H. Wilson's residence,
mont Road, Rosedale, damaged, February 17. Sup
posed origin, overheated clectric heater. No. 154
King Street East damaged, February 18, Fire origin-
ated on top floor, n\'cnplcd by _|n|m Carey & Co.,
leather goods manufacturers, Other occupiers, Shep-
pard & Co., horse and carriage supplies, Commercial
Trunk and Sample Case Company and C. P. Godden,
hardware dealer. Heavy water damage. Origin, un-
known.

WINNIPEG,

8 Beau-

M. Dorfman’s store, 200 Power Street,
owned by F. Melytoiz, damaged, February o.
$700; tenant's insurance, $400; owner's, $300.
overheated stove. Sutherland Hotel, damaged, Feb-
ruary 10. Loss placed at $20,000. Insurance, $21,-
000, placed with Osler, Hammond & Nanton. Origin-
ated in basement. W. IF. Roberts’ house, 402 Ken
nedy Street, slightly damaged, February 12. Origin,
ot ashes. L. Cordeleon’s confectionery store, 405
\lexander Avenue, slightly damaged, February 12.
Origin, overheated  stove  pipe. Clothes  cleaning
establishment of 1. Wernstem, 6o3 Logan Avenue,
damaged, February 14. S, Greenberg's rooms also
damaged.  Loss covered by insurance.  Orngin, gaso
lene explosion.

loss

Origin,

HEAVY LOSS AT PORT HAWKESBURY, N.S.

I'he destruction of the branch
\tlantic Fisheries, Limited, at Port  Hawkesbury,
N.S., on February 12, involves a total loss to under-
writers of $212,000. Insurance on schedule as fol-

plant of the North

lows:
Atlas . . . - $ 5,000 Norwich Union $7.,000
Brit. & Canad. 6,000 Nova Scotia 3,000
British Amer. 2,600 Palstine. . . 5,000
Caledonian. ,600 Phoenix of Hart-
Canadian. . . 5,000 ford. . . . 5,000
Commer. Union. 7,600 | Phoenix of Lon-
Continental . 5,000 don. . 10,000
Employers Liab. 6,000 pProvidence-Wash-
Fid.-Phenix 10,000 ington. . . 10,000
German-Amer. . 7,500 Queen . 5,000
Globe & Rutgers 10,000 Royal. 2,600
Guardian. . 8,000 st. Paul 5,000
Hartford. . 5,000 Sovereign 5 3,000
Law Union & Springfield. 5,000
Rock . . 5,000 Sun. 6,000
National. . . 16,000 Union. 10,000
N.Y. Undrs. Agey. 6,000 Western 5,000
North America 2,500 Yorkshire 5,000
Northern 13,000 e
Total .$212,000

Fifty thousand dollars of Fdmonton 5 p.c. deben-
tures, an Edmonton telegram  states, have been
sold by the Imperial Bank at 96 net and the bank is
requesting the privilege of selling the remainder of
the $1,250,000 issue at 9O net for 5 per cent. and a
corresponding figure for the four and a half per cent

debentures.

* . . *

Richelien and Ontario
net profits of $070,512,

I'he annual report of the
Navigation Company shows
cqual to 13.13 per cent. on the average paid-up cap-
ital of the year. After meeting dividend require-
ments, adding $30,000 to insurance fund and wnting
off steamers $75,817, the company carried forward
out of the year's profits $2060,531 10 surplus, bringing
the total surplus up to $708,780.
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GRESHAM/| 1« Home BANK

Life Assurance Society, Limited OF BANADA omoma

Founded 1848 1854
QUARTERLY DIVIDEND NOTICE.

Notiee 18 hereby glven that a Dividend at the rate of

Seven per cent, per annum upon the pald up Caplital Stock
lared for the three months ending

'.." “ nm "'lll‘l .luns of this Bank has been dec
» . the 28th February prox., and the same will be payable at its
Head OMee and Branches on and after Saturday, the 1st March,
prox. The Transfer Hooks will be closed from the 17th to the
28th February. 1913, both days Inclusive.
BY ORDER OF THE BOARD,

JAMES MASON,

Applications are wanted Corent, 2314 Jansons, 1913 e PR

for Agencies. Liberal

commissions would be
arranged for Agents and PRUDENTIAL TRUST COMPANY

Brokers
() k(‘/ ' s. HEAD OFFICE Trustee for Bondholders S.M'
e Transfer Agent & Reglistrar n.m“ v..“
9 sT. Jo"' Mministrator  Receiver  Executor
AD D R E ss H Liquidater Goardian  Assignes |Torms exceptionally
. !T Trasiee Custodlan wederate.
stl! Real Estate and Insurance Depariments -
ARCH. R. HOWELL, MoNTREAL. |12t tare i P [ e
Man ager for Canada N B. HAL. BROWN, President and Gen. Manager.

MONTREAL.

PUTTING IN FIRST INTERIOR PUTTING IN LAST INTERIOR

A Filing Cabinets

can be changed to
suit your ideas any
time you wish to
change them. It
only takes a minute
to do the trick.

With Others

you have to change

~ the entire cabinel k
7 ”, “Macey " isthe only
) g interchangeable

= - o system.

THE PICTURES TELL THE STORY

Any clerk in the office can do it even the

It does not require an expert to make any changes.
to bind, nothing to give trouble.

office boy. There is nothing to get out of order, nothing

Write ;:r “Catalogue [ANADA FJRN‘TUREWNUMURE% We cn‘n"l:::.YOUI!

and
LIMITED on a Modern Basis

Get Wise to the Best
General Offices : : : : ¢ WOODSTOCK, ONT

_

—
SE——
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yrmunal yaragrapha Mr. R. P. Shurman, manager of the Imperial Bank

at Rosthern, Sask., has boen transferred to  the
Edmonton branch.

Mr. T. H. Wood, of Toronto, has been elected a

director of the Standard Bank. . * * v
* * * *
- . J. K. PICKETT RESIGNS FROM IMPERIAL
Mr. P. J. Wright, the former manager at Have- -
lock, Ontario, of the Bank of Toronto, has been tran- LIFE.
fe he manage! f the Waterloo branch. - . . " .
ferrad Yo'the e ‘:“( 1)(‘:11 o * ¢ \,H P R I'he Imperial Life Assurance Company, of Can-

ada, regrets to announce that Mr. J. K. Pickett, the
general manager of the Company, has tendered his
resignation, being actuated by a desire to enter into
business on his own account, and the same has been
accepted with reluctance by the Board.

Mr. Pickett became connected with the Company
at its inception in October, 1807, and since then has
passed through the various departments of the Com-
pany's service, and finally was promoted to the 1m-
portant position of general manager The loss of his
.ervices and intimate knowledge of the Company’s
affairs, is a cause of much regret to the directors and

Mr. E. C. Pratt, manager at Montreal of the Mol vemaining officers and staff of the Company
sons Bank, will receive the congratulations of num At the regular meeting of the Board of Directors
erous friends on his appointment this week as assis- | held on W ednesday, Mr. J. F. Weston was appointed
tant general manager. Mr. Pratt is a well-known general manager. Mr. Weston is well known 1n the
and highly respected banker. insurance world, having been formerly connected with

- * * * the Manufacturers Life Insurance Company, as super-

Mr. W. H. Clarke-Kennedy, assistant manager of | intendent of agencies, and has had a wide experience
the Standard Life, has returned from a business trip on the practical side of life insurance.
to the Lower Provinces, visiting the agents of his Mr. G. Cecil Moore, A.LA., will continue to occupy
Company with whom he is very popular. Mr. Clarke- | the position of actuary and assistant general manager
Kennedy is continuing the best traditions of the Com and have charge of the othce work of the Company
pany. | and of the actuarial department.

Mr. H. F. McNichol, accountant at the King &
Bathurst Streets branch, Toronto, of the Bank of
Toronto, has been appointed manager of the branch
it Havelock, Ontario.

* * * *

The death is announced at Toronto of Mr. Robert
1. Matson, one of the organisers of the National
Life of Canada and its manager for six years. M
Matson's insurance experience covered a period of
Over 40 years.

* * * *

CANADA ACCIDENT ASSURANCE CO.

Personal Accident, Sickness, Plate Glass,
Guarantee and Liability Insurance.

25th ANNUAL STATEMENT

FOR THE YEAR ENDED 31st DECEMBER, 1912

The net premium income during the year amounted to $325,608.78, an increase of

$71,265.22 compared with 1911.

The claime paid and outstanding for the year amount to $154,357.92.

The balance at the credit of Profit and Loss Account, after making provision for
outstanding claimes and all other contingencies, is $88,227.72.

The surplus of Assets over all Liabilities, including Capital Stock, and after laying
aside $92,262.00 for reserve of unearned premiums, amounts to $290,096.77.

The Accounts have been duly audited and certified to by Mesers. Riddell, Stead,
Graham and Hutchison, Auditors, Montreal.

HEAD OFFICE - - - - MONTREAL
T. H. HUDSON, Manager
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Some One Has Aptly Said :

“ Sucoess comes in CANS, failure

) in CAN'TS.” The man who WILL
"-!‘f}}'\lz? WORK can make a real success
pe

selling lite insurance for

¥4 The Prudential
Write us about an Agency.
THE PRUDENTIAL INSURANCE CO. OF AMERICA

Founded by JOHN F DRYDEN. Pioneer of Industrial Insurance in America
FORREST F DRYDEN. Prendent Home Office. NEWARK, N J
Incorporated as & Stock Company by the State of New Jersey

THESE ARE FEATURES
That Make Imperial Policy Contracts desirable

Large profits to policyholders.
Unusually strong policy reserves.

High interest rate on sound invesiments,
Favorable mortality experience.

ind absolute security to policyholders,

Several gund agency openings {or pmJucers.

THE
IMPERIAL LIFE ASSURANCE COMPANY
of CANADA
Head Office - TORONTO

REPUTATION

“Take care of character and reputation
will take care of itself.”

What is true of the reputation of an
individual is true also of that of an
insurance company.

The enviable reputation of

The Mutual Life Assurance Co.
of Canada

is built upon character—as one journal
says—''its record is practically flaw-

less.”
Policies in force Jan.1,1912 - $77,921,144
Assets over - - - - - 20,000,000
Surplus over - - - - 3,600,000

HEAD OFFICE - WATERLOO, ONT.

A TORONTO AGENCY
WITH
Continuous Renewals tor the RIGHT MAN

SEE

CONTINENTAL LIFE

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies

Continental Life Buillding, TORONTO

The Excelsior Life Insurance Co.

Established 1889
Head Office - . . TORUNTO, Canada
ALL PREVIOUS RECORDS BROKEN during the first #\x months
of 1912,

New insurance applied for $1,836,000.00

New Insurance Issued 1.719,048,50

Insurance In force - . . . 15,771,632.70

Cash Recelpts, Premiums and Interest . . 810,640.55
Increase - $44,638.38

Total Disbursements . . . . - 153,814.85
Decrease - 4,415.01

The Assets, reserve and Surplus Funds show correspouding
increases

Where Increases nre desirable—There are Increases.

Where Decreases are desirable—There are Decreases.

To be s successful agent, you must represent a successful
company.

We have an opening for you, If you are & w

orker.
E. MARSHALL, General Manager. D. FASKEN, President.

MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: . . MONTREAL

President, Hon. H. B. Raiaville Vice-President, J. M. Wilson
J. £, CLEMENT, Jr,, General Manager
Responsible Agents wanted in Montreal and Province of Quebec

Frias Rogers, President

Insurance in force, November 1st, 1912

Applications received for new assurances from the Ist January, 1912 to Ist November, 1913 . .

THE NATIONAL LIFE ASSURANCE

COMPANY OF CANADA.
Head Office: NATIONAL LIFE CHAMBERS, - - -

\vLnert J. RatsToN, Vice President and Managing Director
I. SPARLING, Secretary.

TORONTO

$6,000,000.00
- $17,800,000.00

FOR AGENCIES APPLY DIRECT TO HEAD OFFICE.

HEAD OFFICE, -

THB CHlEF DIFFICULTY that confronts the new man (i

entering the Life Insurance |§ |}
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for 2.n INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both srdinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.

TORONTO, CANADA
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2 : There was a change control of the Richelien and

markl‘t auh yllml\[ml su‘u‘“arg Ontario Navigation Company at the annual mecting
- *on Wednesday. I'he combined English-\Western an

The new ofhces of the Bank o Toronto at Galt. ' terests elected a new slate of directors as follows:

Ontario, have just been opened The structure is & Sir Rodolphe Forget, Montreal, Messrs James Car
pandsome building of glazed terra-cotta, with a suit- | ruthers, Montreal, William \Wainwright, Montreal,
ble interior, and is qtuated at the corner of Main | James Playfair, Midland, Ont., \W. Grant Morden,
nd Water Streets. Mr. D. Mclennan 15 the man- | Montreal, . A, Barnard, KC., Montreal, Wm. Han

ger of this branch. on, Montreal, Claude G. Bryan, London, F. A. Me

= " ' » (ee, Hamilton, 1. B. Smith, Owen Sound, Sir Mon
A\t Shawinigan's annual meeting this week, gross  tagu Allan, Montreal, J. R. Binning, Montreal, \W. D.
carnings  of §1,500,071  aganst §1,219857 1911 Matthews, Toronto, 1. Richardson, Kingston, J. P.

vere reported.  The net revenue was $872,300 against Sreedman, Hamilton. A technicality invalidated the
$732,512, equal to 8.5 per cent. on the capital stock clection of Mr. Edmund Bristol, M.1. Sir Rodolphe
actual increase ino net earnings over 1911 was IForget received the votes of both parties but after
2240,700, the 1911 figures including $120,8358 received | wards resigned. Mr. Bristol was vesterday clected
as premium on new stock issue. The reserve and in his place. The funu\\lnu\\Hn'\‘l\h.l\\"»\‘\‘n elected
inking fund of the Company now amounts to $1,000, honorary |vrc,~idvnl, Sir Trevor Dawson, R.N., presi
o00; contingent fund to $30.392 and depreciation dent, Mr. lames Carruthers, vice presidents, Messrs
nd renewal reserve to $200,000 William Wainwright and James Playfair.

" THE BRITISH COLONIAL

FIRE INSURANCE COMPANY
Annual Meeting of Shareholders
gl

The first Annual General Meeting of the Shareholders of the British Colonial Fire Insurance Company Was
held at the Company's Offices 2 Place d'Armes, Montreal, on Wwednesday, the twelfth day of February, 1913

Hon. Chas. Dubord, President of the Company, was in the chalr, and Mr. Theodore Meunfier, General Manager
acted as Secretary.

The following report was gubmitted

Your Directors beg to submit a report on the Company's business, and the result of the operations for the
period of seven months, ending 31st December last.

The Company red eived its license on the first day of June last, being permitted to do business throughout the
pominion, but to comply with the Provincial laws, a license has to be taken out in eac h Province before any busl
ness can be transacted. This procedurs involves considerable time, and, consequently, the majority of the
policies were jgssued in the Province of Quebec However, we have the satisfaction of informing Yyou that
the Company is now organized in all the Provinces with the exception of Nova Scotia which will be organ
jzed shortly

Three inspectors have been appointed, one for the Maritime Provinces and Quebec, one for the province of
Ontario and one for the Western Provinces

As is well known, the British (Colonial Is a tarift Company.

One of your Directors went to Europe and succeeded in closing treaties with large European Re-insurance
(Companlies, which enables you to jssue policies for lar ger amounts, for your pbenefit and that of your repre
sgentatives,

Debentures of a total value of $H8.191.98 are deposited with the Insurance Department at Ottawa

The surplus assets amount to $106 499.76 and the total assets for security of Policyholders to $507,359.01
The rapid increase in the wealth of our people the great industrial and commer fal expansion and the en
Ormous Progress in the building operations everywhere with the certainty of an ever increasing growth; the
improved fac flities for the proper classification of risks and the many safeguards adopted assure the prosperity
of your Company.

The first lssue of stock made by the provisional Board of Directors having been dlgposed of, we shall ask
you to make a new jssue and increase the number of your Directors.

The Vice-President, who has had considerable experience in Fire Insurance, gave a very preclse outline of
the operations of the Company, explaining to the Shareholders that the British Colonlal Fire Insurance (‘om
pany was very prosperous and that, as organized and administered, the shareholders had the right to expect
satisfactory results

A vote of thanks to the Board of Directors and the Officers and Staff for their efficient and painstaking ger
vices in the interests of the Company was passed.

THEODORE MEUNIER, General ManagerJ
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ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

EMPLOYERS' AND PUBLIC

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES
Head Office for Canada, Confederation Life Building, TORONTO.

F. H. RUSSELL, Manager

he Imperial Guarantee The General Accident
AND ACCIDENT INSURANCE CO., OF CANADA
Head Office : 46 King Street W, Assurance Companv
TORONTO, Ont. of CANADA
A Strong Canadian Company. Head Office, - - TORONTO, Ont.
ACCIDENT AND SICKNESS INSURANCE o
GUARANTEE BONDS Personal Accident
PLATE GLASS AND AUTOMOBILE INSURANCE Health, Liability and Industrial
E. WILLANS, FRANK W. COX, Insurance
General Manager Secretary J. J. DURANCE,
Manager for Canada
— General z\gents for PROVINCE of QUBBEC
The LIFE AGENTS' MANUAL, $3.00 || || ROLLAND, LYMAN & BURNETT, MONTREAL
THE CHRONICLE . MONTREAL

Head Office: MONTREAL

Transacts:
PERSONAL ACCIDENT
SICKNESS
LIABILITY (all kinds)
AUTOMOBILE AND FIDELITY
GUARANTEE INSURANCE

Abpplications for direct Agencies invited.
F. J. J. STARK, Manager Casualty Departments.

THE FEDERAL LIFE ASSURANCE COMPANY

Home Office, HAMILTON, CANADA.

Capital and Assets " . . . $5,316,968.65
Surplus December 31, 1911 . . . 529,973.65
Insurance in Force . . . . 23,887,141.41

The Contracts of this Company are free from unnecessary coaditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.
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List of Leading Stocks and Bonds

CORRECTED TO THURSDAY, FEBRUARY 201th, 1913

. Par Return " |Per cont'ge
Closing | yaiue m:::",':‘,‘,"': Kate of | Capita) | Capltal | Ress | of l'est When Dividend
of one ' resent Dividend subser paidup | Fond to paid up payable
share prices. | | Capital |
| \
IAsked Bia 1 3 Par Cent.  Peraent [} s s |
veeveess] aees 189 4 516 A oa00.067 480607 5700  |April, Getover
of Com o oo UL wsab 50 o 1041 15,000,000 15,000,000, 12,6004 %333 |Mareh, June, Sept. Dec.
Dominion, P casssss BBl suer oo 100 yors 1242 5000000 5,000, 0 | w000 1000 |Jen., April, July, Oetober
Hamilton XD 100 n 3,000,000, 8,000,000| 3,500 O 116 66 o, Nopt, Dee
~XR| 168 165 100 b9 ) 30000000 100,00 Sept , Dee,
veen weer 1% 1 | o000 TR | ept , Dlec,
| e 10 12 6 906,700 1000 gust, Nov,
.o 100 10,000,000 | giso
Merchants Bank of U XD 100 10 oo 6.749 130 6 410,700 | Marel, June Sept , Dee
olitan Bank 100 10 1,000,000 1,000 000 1,250, 0 Oetuber
100 Rl 1" 4,000,000 4,000,000 4 Oetober
100 491 12 16,000,000 16,000,000 16 100,00
100 4 86 1 2,000,000 2,000 x 70.00 Feb., May, August, Nov
100 o 13 1,000 000 1,000,000 1,790,000 V.00 |Jan, April, July, Ootoher
Northern Crow 100 f 2 706 510 300,000 wary, July.
Nova Seotla 100 h 4 4.734,700 BSR4 1., April, July, Octover
AT LY . 100 3 RTIN P 4,30 .00 oh, June, Sept , heeo
Provinelal Bank of O 100 6 1,000,000 1,000,000 676,000 J April, July, October
QUOLIBN. L Liaiieers 100 ] 1,5«1»,0(:»\ 2,500 004 1,350 000 Mareh, Ju Sept, heo
oyl 100 12 11,5660 000 12,580,000 ian., April, July, October
spandard . . v eeere . | 50 13 ] 24005081 4,990,760 Fab., May, Aug. November
Sterling,. .. . o . 100 5 1,130 600 1,046 85 300, 00 , August, Nov,
loronto vee e cseceseseate b SUIRN Y 100 n 68 nit 5,000,100 000,000 6,000,000 Mareh, June, Sept., Dee,
Tnion Bank of Uanads XDDoast 1500 100 N 5.m\0.m>l‘ 500,000 8,800,000 March, June, Sept , Dee
VANCONYOr . ovse. os ere | 0o 1o { 1,174 800 847,300 40,000 con sed
Weyburn Seourity . L onhaR il awse: &6 100 | 5 $30,000| 316,00 15,000
MISCRLLANE |
fall Telephona 100 140} 100 533 . 12,500 000 12,500 000 - R April, July, Oetobr
W U, Packers Aesn * 10 9F 00 | 406 1 Wi, 000 | 88 0 o UL |Cumuiative
de ’ 100 | - £22.500| 592,501 5 SoeNeh do
do 149 100 v 1610400 15100 o T [ Mureh, done, Nept, Des.
Oanadian Paclfia .. PAITI S PR 743 198,000,000 106,808,621 e . . ‘\\wll, Ockober
Oanadian Car Com 81" 18 100 ' 3500000 3,50000 & | P - s
d cagsise see voeens| JIBY oee 100 66 1 5o 000 8,000 00! tan., April, July, Octob
Canadian Genoral Electrie goes s00 & o 100 i P 5 a40(0) 539273 \.qu L April, duly, Oetober
an COmENEOOM, ..c..onve consrevves | S 1 i ! 19,800.00%)| 0, .
Do, [ LI oo GAABN VS 9y 765 1 10,500,000, 1 000 Jevers =1 . .
Oan. Con, Rubber Com.. ... o 100 'R ‘ 1.8 2,502 4 ldan,, Aprtl, July, October
do Pret B Eseen " 100 700 1 1 a 1,972,880 Jan., April, July, Oetober
an Converters, ... . s 100 ' 1 1,738,500 1,738, | | . creeds
Orown Reserve ... 0 1,900 987 1,999 987 | Monthly.
Datroit United Ry . XD % 100 708 8 12.500,000| 12,500 00 A i el
Dominion Conl Prefs: . 116 100 608 1 'mw. 3,000,000 | February, Aug
Peminion Textile Co U 81 B4 100 5 5 080,00 § 000,000 |Jan,, April, July, Uotober
do P 103 . 100 1 1 .w',m,( 1,89 030 [Jan., April. July, Oetobe
Dom. Tron & Steel PId, 1024 100 1 5000 000 5,000,000 A se
Dominton Steel Corpn. od) 54 100 73 ‘ "',,9._“\ " q”.gﬁl {Jan., April, July, October
' { |
Dulath Superior Tractior 100 e 000 {Jan., April, July, Osto
Halllax Tramway Co ot o 100 H :::.,.“ 3o oan |Jan.. April, July, Ostober
Havana Electrio Ry Com .. ces® & 100 4 -,",“'-m,: 7.46% 702 ‘Inlull Dy,
o Preferred ... . 100 . 5 000,000 5 000,000 l . |den, April, July, Ootober
Minole Trae. PR, .. oo ooy oueenee 03y 100 Py ' 5:3“‘”\‘ 5,304,600 | " Jan’, April, July, Oetober
Kaministignia Power ... oo Y a 2 000, 00 |Feb,, May, Aungust, Nov
Lanrentide Com...... Apis SAREES ‘”:) ; a?,:;’: ;_7”'“ “ [ Fabruary, Auf\tlt
f,aka of the Woods Mill. Co_(Clom 100 N 2100080, 2,100,000 | |Jan., April, July, Oetober
o do "o 100 . "”' | 1,800,000 | KON Mareh, June, Sept,, ee

1 Mackay Companies Com 100 s “"“wi 41980400 | Jan., April, July, October

4 do Prd .. . 100 4 50.000,000| 59,080,000 [ |Jan., April, July, Ootober
Mexiean Light & Power O 10 ‘ 1 13 588 400 |Jan., April, Iy, Detober

do do Pra. 100 M l,‘m’Ml My, November
Minn. St. Paul & $.8. M. Com 100 - 900 | | April, October
do Pra. 100 1 | April, Oetober
Montreal Cotton Co. . . = 100 M |. 5 ), June, Seph. Dee
Montres! Light, He. & Pwr. o XR 225, 225 100 ' 00 ° . Fob,, May, August, Nov.
Montres! Street Railway ........ 100 10 | | ary, .lul{

i Montreal Telegraph ... oo oaens 144 10 " As H | | , April, July, Oetober
Northarn Ohto Traation Co, T 100 649 s | . |Mareh, June,Sopt., Dea.
N.Seotia Stesl A Coal Co. Com ., (82 8L 100 781 H v e | Lo

o Ptd 0 ... 100 6 40 H el rii, Jduly, October
ygiivie Flonr Mille Com ., LN 122 190 640 N M , September
ao rrd CXDo120 ... 100 58 H ‘ l‘“‘lfh,"ulll,ﬂll' Dee

K venman's Ltd. Com ... .. T a | Feb, May, Angust, Nov

1 o0 Pref ... -n‘ 'l‘,:'. .,,,'.,7 : | |Feb May, August, Nov.

. 0 @ | . o

|||;,; |:5' 100 6o . ! ... |Mareh, June, Sept., Dee.
Rio e 100 ' | oo e e
shawinighan Water XRO13T) 18 100 488 M Aot Jan., April, July, Oatotes
SpoPanlo T.1. &P oo ¥ BRI 100 . 10 jan., Apt! LJuly, Oetober
Tolede Rys & Light Co. 5 vs 100 . soo o
Toronto Street Rallway. . 1390 138 100 516 f - Apetl, A Dopaper
Tei Oty Preferred. ... . 100 [} (] '.9' ""‘.’." Nov
Twin City Rapid Tra 105 104) 1080 67 ] 100, | Ty, October
West Indin Flectrie e eees 100 0 ' Novomber
Windeor Hotel. ... ..o .. e s v IR A Y R T
Winnipeg Electric Railway Co ....... 210 200) A (R ] 4.0m,000, 6,000 . |Tom., APFE, '

\ \
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Traffic Returns. MONEY AND EXCHANGE RATES,

Canapian Pacirie Rarnway

Year to date 1911 1912 1913 Loere nse T" day  Last “"'k A Year Agq
i ' 6-61% G661

Jan. 3l ... $5,650,000 £7.200,000 $9.519 4 §2 318,000 1 monev in Montreal
Week ending 111 92 i Lnerease ' w in Toronto.... 664%
Feb, i " . L160.000 2,168, 2.872.0¢ 204,000 ‘ m “ew York . N% % 2 A
¢ 14 vee.es. 1,059,000 92,00 92 ) 214,000 ¢ & in London .. -4 % a4y
Grany Trese Ranway If'm‘l‘“’ ngland rate ... 5 % by 3.
Year to date, 19l 9l 1913 1 80808 . i 05 isesnvon . TH 794
Jan. 31
Week ending

5-54°

4,048, UK
uln

DOMINION CIRCULATION AND SPECIE.

z Caxantay Norvoery Hanmway, | “ 1 | 2 | 01912 gt
: Year to date 1911 1912 1913, Tnerease ', x:‘.::ur) 1 ' v$:|:;;'(‘, ':r: ‘luL‘; .1:\‘ bt el :'( 'J.“. 5
: <G00+ 1225 100 JER Ul $280,! h i Woeoess eone 3
'“\‘\..'slu...n.. ' T ol l-nlJ: ‘ |m»,:-<(.'-'.t Nov. 30, ooooeee 11594620 May 3y oooe 5
7 Feb 7.... o% 15Y L0400 31,900 L’f":' f{: 3 » 11D, 148 ‘“ ““"”" ‘:’ ae
: i . ¢ disveenceessoe. 803, 306,000 J0.400 BEPFs Bosseaerses 4 A'I(‘I~|‘.. s
P8l . : wgnst 4oy .. .. 116,21067  Februmy 20 ......
¥ i Fwix Ciry 1 Comprany B
i Year to date 19 1913 Inerens Specie tel by Recerver Geoerl anl his ussistante -
: 8 Beo oo SO el ooaeey | govuary v 1912 § 4180 51 July 2, 1013 .. - 910,400,508
! . .. 5 R pig A o - cermber 31,1912 104,076,547 [ June 30, T N LA T IRSTY
i Feb 1 - 18 156,287 12316 | Nov, 80 vuernnes Hond 699 | May 31 oo L ek ey
o 1 Havass Erverme Ranway Co, Oct. 31.... L. 103, 54,004 ) April M e eh c_..__r,;“ 9t
1 § “"1w‘.v1;‘,1w‘_' ’] 12, 1, |yv|'q'.« e | Sest AN..... L 100041 250 | Mareh 31 ... YR
4 l-.-'r Fraseisves  eeRblin :H‘(‘ ;'l"-“"'“‘ 1(;""-. August 31 o..ien 143, 14,276 | Fehruary 29..0000 o0 90,587 TN
P& TR 45,194 2,241 6,217
: l Derern Seerpnion nacrion Co
i 1911 1912 1913 Incrense
a Peb. T.veeees $17.311 19,632 £20,766 1,13 |
| 3 ey Dergorr Uxiren Raiiway, 5he b L C |
g E iy o e RS e tandard Loan Co. |
: 4 Jan., 7 vees S150.002 $01940 04 o117 $400:7 We offer for sale debentnres bearing Interest at FIVHE per cent ||
| (e Y P 154714 i er annum, pavable hall.yearly, These debentures offer an ab- ‘
’ : solutely sate and profitahle i:nr»lnl!lll as the purchasers have for
| 3 4 iy the entite assels »f the company
| i - g . Cnlu‘ 104 Saralus Assets . . $1,400,000.00 ‘
e CANADIAN BANK CLEARINGS. Total Assets - .. . $280000000 |
| ) Weok ending Week ending | Week ending Weok ending Preadent : J. o KAMMKRER, xl
: g Feb, 20, 1913 Feb, 13, 101 Feb, 22 1012 Feb 13, “u! Vice Prestdents : W § DINNiee, Toroato. HUGH S, PRENNEN, !
Montreal $55,°40,700 #0001 4 a7l | $41.158.080 Hamilton |
1 “rnnlu 34,718, 2 " '«:z‘.- " ) 0 704,318 Head Oftice: Cor. Adelaide and Victoria Sts,, TORONTO ‘
Oitawn 62,7 144051 — - |
| 4
: :l - . - - o = |
Scottish UI\IOI\ l\d N thﬂal ! Th E s F- I c'.
: Insurance Co., of Edinburgh, Scotland e qul Ira nsunn“
' i TORONTO, CA
" }
! Capital, - =+ = =+ = $30,000,000 » N.
Total Assets, . . - 55,055,389 || WM. GREENWOOD BROWN, General Manager
Deposited with Dominion Gov't, 326,310
Invested Assets in Canada, - 4,477,034
o s GRNKERAL AGENTS:
!; NORTH AMERICAN DEPT., HARTFORD, CONN. US.A. A 1L Powell, Interim Branch D"nulkuerlfo,. !IIII'-I,NYS
i i JAMES 1. BREWSTER, Manager neown Ciarks AQaet WiRaieg .‘?.(f‘J_“.'f'.?'i;’,'c‘.?}'{f,"‘”
{ B ’\", “":r '\‘J‘: ANS, Kesident Agents M '.1"”" ! Young & Lorway, Sydney, B C J M. Queen, 8t John, N.B
' B T a8 ETL LA o MeCallum, HIl' & Co,, Kegina,
i i nuipe
3 y \ e —
," i
11l ATLAS ASSURANCE COMPANY |
! i LIMITED, of LONDON, ENGLAND
5 Established in the REIGN of GEORGE 1 |
¥ Income - - $ 6,916,365
i8 Funds (cxcludmg Uncalle! Clpllll) . 17,633,467
% ; locluding Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollars.
Head Office for Canada - MONTREAL
g MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Wanetd
3
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| Rate |

| Closing l’i‘l‘“‘" ‘

|Quotations ’ Amount When Interest
BONDS : orent | AN | due,

- |Aske! Bid :;1 “
|
Bell Telephone COvueeese 100} .. | B

|
$3 649,000{1st Oct. st Apl
Con. Car & Fdyesececees|i08] .. |6

3,500,000/ 16t June st Dec.

ou,(mn“m June 1st Dee
2,579,600{1st Apl. st Oct
|

Can. Converters...oscese| o | - 6
Can. Con. Rubber Co....| 94 | 93 63

('an. Cement Co.... 0 |100 | 99) 6} 5,000,1]00[““ Apl. 18t Oct
I minion Coal Co....e..| 993} 99 6 | 6,300,000/1st Muy Ist Nov.

Dom. lron & Steel Co...| 924 92 | 54

Dom. Tex. Sers, A" ..ou| o 9341 ©

1,:«32,000“14 Jun. 1t July
758 ;')U(l“l March | Sept.

“ wB", ...l .. |98} 6 1,000,000
|
“ WO uer .. |98} 6 1.000,000|
“ () ) 1L AN RPN I BT 450_000\ '
tHavans Klectric Ruilway| .. | -« b 7,824, 731| 18t Feb, 14t Aug
. 5 600,000{1st Jan. st Jub

6 150,000{1st March | Sept
Lakeof the WoodsMill Co| .. | .. | 6 1,000,000{1st. June 1st Dec
6

Laurentide Paper Co.... 947,305(2 Jun 2 July

Mexican Electric L. Co.. 81
Mex. 1t & Power Co.. oo | oe
Montreal L. & Pow. Co.. 99)} 98

6 | 5,778,600/1st Jan. 1t July
5 11,72+,600{ st Feb. Ist Aug
4 G,?NTJNN':I»! Jan. 1st, Jaly

Montreal Street Ry. Co..| .. 100 | 4}

1,500,000| 1st May 1st Nov
Ogilvie Flour MillsCo...| -« | -

1,750,000{ st June Ixt Dec.
|
PeNIMANE., cosevrsnenness| o | 904 2,000, 00|15t May Ist Nov.
Price Bros ..co ceoecees| 86 | o
Quebec Ry. L & P. Co...| 60 | 58

6
5
6 833,000 18t June Ist Dec,
Ri0 JANeIro. cosevans vane| o | o0 ] :
5
1]
5

4,866,666/ 15t June Ist Dec.
25,000,000{1 Jan. 1 July

880 PANNO. covereraesenn] o0 ‘ . “

Toronto & York Radial.. I » 1,620,000(1 July Ist Jan

| 1,000,000, 1=t Apl. 1t Oct
Winni Electric .. ...[1024] .. 4,000,0002 Jan.  2nd July
West India Electric......| .. \

600,000 18t Jan. st fuly

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913

Lachine:

From Post Offce: 20 mins, service trom 6.40 a.m. to 12.00 miduight
= Lachine: 20 = - il 5.10 a.m. to 1246 midnis

Sault an Recollet and St. Vincent de Paul:

From St. Denis Station:—
156 mins. service from 515 a.m. to 9.00 a.m
% it i 00 a.m. to 4.00 p.m,

00 p.m. to 8.00 p.m

w0

% “
” p.m. to 12.00 midnight

5.
9.
4
o " " 8.
From St. Vincent:—
15 mins. service from 5.46 a.m. to 9.30 am
0 o - o 93 am to 430 pm
4.30 p.m. to £30 p.m
$.30 p.m. to 12.00 midnight
00 and 12 40 midnight to Henderson o

®s “

0 " “ .
Cars from St. Denls, 12,
Mountain:
From Park Avenue and Mount Royal:—
20 mins. service from 540 a.m. to 12.20 midnight
From Vietoria Avenue: -
20 mins. service from 550 a.m to 12.30 midnight

6,100,000{1st June Tet Dec.
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Where Interest Date of

payable Maturity REMARKS

Bk. of Montreal, Mtl April -1, 192
e Dee. 1st, |'_|,~r|§"‘|.M|!H'u[(..\n\,'lD
or in pt.aft.Nov 11

’ Dee, 18ty 1920
“ ‘ Ot lst, 1046 Redeematie nt 110
after Oct, Ist, 1911
“ . O 1, 21st, 192 edeemable at 110
“ " Vil bt 1940 Beasat 105 and

litadter May Ist, 1910

Bk. of Montreal, Mtl July Tsto 19

)
toral Trast Co, Mt Marh Par, 10

!

and Interest
Redeemable  at  par
after O vears
“ “ “ ted. at 105 and
Interest

1, 1912 Redecmable nt 105
o, 1916
L Redeemab e atlle

v2 Broadway, N.Y. .[Feb. |
Bk. of Montreal, Ml [ Jan, |
Royal Trust Co Mt [Sept. |

Merchants Bank of
Canads, Voutreal. [June Lst, 1932
Bk.f Montreal, Mtl.[Jan. 2nd, 192

L IIaly  1st, 1935
Feb. 1st, 1933

Jan. 1st, 1932 Hed. at 105 and

Int. after 1 12
May . 1932

Interest
Bk, of M., Mt & Lo (Nov 1st, 1926 Redeemable at 110
after Nov. [ 1vnl
. lJune 1st, 1025
cens . tune 1=t 1929
...... Jan. Lst, 1935

Nat. Trost Co. Tor [June |
K. of M., Tor. & N.Y.| ¢b. 1+
Bk. of Montresl, Mtl. Jan. 1

. b Jan. |

Berman American
Insnrance Company
New Pork

STATEMENT MAY, 1911

$s2.000.000

RESERVE FOR ALL OTHER LIABILITIES

9.802.07 4
8.447,668
20,249,742

Apply te THOS. . MOORE, Supt. of Agencies
1€ Wellington Street, East, Toronto, Ontarie

5 Redeenable at 1w

Bk. of Montreal, Mt July Ist, 1932 Redeemableat 105 and

Cartierville:
From Snowdon Junction:—
20 mins. service from 6.00 am. to 840 pm
40 - " s £.40 p.m. to 12.00 midnight
From Cartlerville:—
20 mins. service (|:om 640 am. to 900 pm

4“0 9.00 p.m. to 12.20 midnight
Bout de 1'lle:

30 mins. service from 500 a.m. to 9.00 a.m

© - ™ “

9.00 am. to 1.00 p.m

L 4 1.00 pm. to .00 pm

®0 v - “ 800 pm. to 12.00 midnight
Tetraultville:

16 mins. service from 6.00 a.m. to 630 am. '

» v - “ 63 am to800pm

Protector Underwriters

DEPARTMENT OF THE PHOENIX INSURANCE
COMPANY OF HARTFORD

ASSETS, JAN. 1ST, 1912, $||.404‘634 19
FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL

J. W. TATLEY, Mansosn

—
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1 | REFERENCE DIRECTORY
il “ Legal Firms, Brokers, Agents, Etc.
Tt e
}% ;A el 1 T.t “AII(ANIAII.ICA ‘-“”v:c.:r:-.: MicasiL, KC Bell Telephone Main 771
-'«t ’,“ ‘3 ‘«' KM llcnm'u;u - ) ].(‘luluul' N
e MEGIBBON, CASGRAIN & MITCHELL r.w. EVANS . 8. G. J0MNSON
i t § ﬂi CASGRAIN, MITCHELL, “MUGALL&CREBLMAN Eva“s & J Oh“son
‘ E:g L f’ SOLICITORS & BARRISTERS-AT-LAW
4 5‘1; o T T AT A CRARA FIRE INSURANCE
riR Agents _BroKers
'
‘ } F. S. Maclennan, K.C. 96 ST. SACRAMENT STREET,
i Advocate, Barrister & Solicitor MONTREAL
v } New York Lile Building =~ MONTREAL
¥ 3 CanimADDRESS, CFARMAC CMONTREAL ABC Corr GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE €O, of Toronto

) MCLCI\I\&I\, Howafd & Aylmﬂ' SUN INSURANCE OFFICE, of London, Fagland
j i : . g
i Advocates, Barristers and Solicitors HOME INSURANCE CO., of New York
BRITISH EMPIRE BUILDING E—

Tel. Main 50 86 Notre Dame St. West, Montreal

| Cassim HATTON, K.C.(Counsel) FrANCIS \hl._nunl, K.C. GEO“GE DURNFORD, LN’-.

K. Kpwin HOWARD H.U. P AYLMER

Cable Address ' ' NOTTAM MonTrRAL " Auditors and Accountants

—F Roon 33, Canada Life Bullding, 189 St. James Street, MONTREAL.

."“E'| n“cl's ‘ .'. G.DURNFORD,C.A F.CA. Can ARTHURJ.F.N(;LANI)ANI.

ADVOCATES
Quardian Bullding, 166 St. James Stroet, Montreal. Hon. 8ir Alexandre Lacoste, K.C.
o B e smececl | Kavanagh, Lajoie & Lacoste
ADVOCATES, SOLICITORS, Eic.
McCarthy, Osler, Hoskin & Harcourt ,',f;“,:f"_‘,;'lh Bosk Bebiiiig- £ Pse LADE.

H. Gerin-Lajole, K C, Tules Mathieu, LL.B

BARRISTERS, SOLICIT ORS, Erc.

WOME LIFE BUILDING,
VICTORIA STREET, TORONTO KDWIN HANSON WILLIAM HANSON

Joun Hosxin, K C F. W, Hascourt, K.C. H.8 Osirr, K.C Hanso“ Brothers

LrionTON MCCARTRY, KC D. L. McCantny, KA
" TOoN OSLK J. P H. McCarThy,
" t.:un:ell .w“Lnl NIIIIY.‘K L. London & Lancashire Life Bldg.
MONTREAL

Investment Brokers

Government, Municipal, Rallway and Industrial Bonds

EDW'N P. [)EARSON AGRNT and Securities BOUGHT and SOLD.
Invest t it for | C |
NORTHERN o Jaratimiaty suisuiy 1% Cieaisey Componds ot
A‘dli‘l Sl. DSL TOMO ASSURANCE CO Members Montreal Stock Kxchange
CABLY ADDRHESS HANSON, MONTREAL

We make a Specialty of

THE LIFE AGENTS' MANUAL I .
nsurance W ordings
FOURTEENTH AND GREATLY
Printed on Onion Skin in one or two colors.
ENLARGED EDITION We can fill your order PROMPTLY and at
MORE MODERATE RATES than any FIRM
Price, $3.00 in Canada.

. JOHN LOVELL & SON, LTD.,
The Chronicle - - Montreal PUBLISHERS 23 St. Nicholas St., MONTREAL




