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- Politician» at Ottawa had expected that It any 
made to Canada, they would behe tari» debate In the Unit- 

JL ed State» Senate, llhe tarie 
debate» ererywhere and alway». 
ha» been characterised by a laeh

Appeal, to national prejudice They hare depended upon a
, but the prerailing gronnd for refu.lng any propo.al. of the hind. This 

ground 1» now cut from under them by the provision 
British colony shall be de-

concessions were 
conditioned on granting to the United States the 

tariff concessions as Canada mahes to England.
demand lihe this as a

THE AMERICAN 
TARIFF BILL.

of national spirit, 
have, of coarse, not been wanting

usual identified with local or
Industry, with regard h.e.-.e of any preference

mahe In It. tart* to England or to any of It»

influence has been as 
elaee interest.. It there is one 
to which erery American not directly connected with 
the trade ought to be able to tahe a broad national

Tbe United
it may 
sister colonies.”view, it is surely the lumber business, 

state, forests are all but exhausted and the demands 
at the American people for the products of the forest 
are greater than eeer, and will tend to increase. Yet 
the dominating InSnence In Congress in dealing with 

duties ie that of the American lumber- 
Some of the wise men of ^Washington rose a

ere

y» *
8 passed by the Senate Fin­

ance Committee, the UnitedAPOWER or
THE “MAN WITH State, tariff bill provided for 

maximum schedule rates, 25 per 
cent, higher than the ordinary 

duties, upon Imports from countries which discrim­
inate against the United State,, and gave the Pre.l- 

to apply the minimum rates to import, 
eountrie. giving the United State, most fa-

th. lumber THE AXE.”
man.
little beyond tbie level, but not very far. They w 
under the impression that discrimination for or 
against Canadian lumber might be need to whip 
Canada into commercial subjection to the United 
States. That idea may as well be dismissed for ever.

lumbermen have some influence at Ottawa 
the Dominion; and the prin-

dent power
from
vonred nation treatment. It was also provided that 
the minimum rates should not apply to any country 
imposing export duties on articles sent to the United 

That this provision could cause any

Our own
but they do not govern 
dpi. .f reciprocity with the United St.te. he. little 
ebnrm for Cnnndinns to-dsy.

States.
bercement to tbe Ottnwn Government would scarce­
ly occur to anybody in Canada. Bo far as tbe export 

concerned. Sir Wilfrid certainly* y* lumber duties are 
need feel no embarrassment, seeing that they are im­
posed by prodnelal governments.

of tbe American lumberman, the man with

HERE was a time when reei- 
aareatrietedT procity — even

The inluenee.
MIB CONCEPTION
WITH REGARD reciprocity — bad a dangerous 

fascination for many of ear pee- 
pie. We have to thunk the per- 

detent hostility of onr nearest neighbours, their^teadl'ast determination to whip .. into political bonr. have to learn 
subjection by taking advantage of our eonmerdel to dictate absolutely t V°

r...FHEra—:vr:r»..:
tbie .abject I. aimed pathetic. Eve. so wise a paper folly
a. the N.w York Evening Poet said re.e.tly. «• *• - tk*,r ,W* 6“

however,
tke axe, has been powerful enough to kill free lum­
ber and to save any Canadian statesman from em-

The lessen eer aelgh-
TO CANADA.

barrasement in any degree.
ie that Canada ie in e position 

wklob It willr
ether country with
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Canadian call loans, however, increased sub- 
tantially during April, and with May's market activ­

ity are continuing so to do. With money plentiful 
and the longer outlook industrially most hopeful— 
always presupposing continuance of fair grain-grow­
ing conditions—it is small wonder that Canadian 
securities have "waxed strong in the market-places.”

Deposits, too, continue their increase, their total 
growth for the month in Canada being over eleven 
millions, as compared with an increase of about five 
and one-half millions in the aggregate of loans to the 
Canadian public. Continued receipts of proceeds 
from security sales abroad and the bringing in of 
funds by well-to-do immigrants have largely supple­
mented whatever deposit growth has automatically 

with loan expansion._____________

STATEMENT OF THE CHARTERED BANKS OF CANADA.
Statistical Abstract for Month Endlntf April 30. 11109. tflvlntf Comparison of Principal Items, with Increase

or Decrease lor Ihe Month and lor the Years __

A year ago the April bank 
ment showed a month’s decrease 
of well on to six million dollars 
in Canadian current loans. In

state­
'sThe April 

Bank Statement

sharp contrast—and indicating the general bustness 
that has taken the place of last year's r.-recovery

cession—is the four million increase shown for the 
Following upon the Marchmonth of April i»ast. 

increase of nearly thirteen millions, this brings k ana- 
dian current loans up to a total of over .cxx».cxkj. 
While this is over sixty millions below the high- 
mark of mid-year 1907. it is far and away above any 
showing preceding the flood-tide days of banking 
expansion which lasted from October, 1906, to June, 

With last month’s increase in current loans at1907-
home there went a decrease in call loans abroad. come

Inc. or Dec. 
for year.

Increase or 
I >ecrra#e for

Increase or 
Drcfvasi* for 
month, 1V09. ; month, 1908.

Mar. .11, j April SO,April SO, I 
,1109. 1HH1909

>2,051,.Mil '.$19 217,544 
467,272 i. 5,0:44,942 

4,621 1. 611,412
136,S.'S ,1. 3,378,673 
167,916(1. 2,026,046

2,624,963 i. 3,187,977 
930.079 i. 14,119.521 
280,20<;l. 613.274
4.V 850 i. 1,301,370 
831,592 i 9,125,680 
684,960 I. 11,040,224

Svecte ami Dominion Note........................ I SM.707.417 $94.258,m| 174,189.873 ,1. $ W1.M2 ».
Notes o' anil Chenues on other Hanks ... 29,878,KM) .9,KL,8.>9 24, 43,. 0 i. •*

'. .cure Note Issue. ..................... ; 4,0*,7,012 4,06 ’,261 3,997,600. 4,761 ..
I. ians to other Banka In Canada secured 5.014,1.9) 6,108,143 8,39m.809 (J. o?.î'»nr '
l feiroaits with amt due other Ilk a. in Can. 8,042,490 8.302,196 10,068,530 d. T.îvlî? i
^rom Cka. etc! in V. Kingdom.. 6.666,349 5.360 812 3.478,372 . l ;^,M7d.

OnwisMit flecnritlti ...................... ; 10,419,0H2 10.032,2041 9.8o:>,kos j. :;h .,878 i.
Van. Municipal ami other Smairitl.. I 21,122,206 20,799.648 IJ.820,836 j. Jîï'îîïli
Railway and other Honda ami Stocka, j 51,349,556 50,526,884 , 42,223,9,6 1.______ H23, >72,1^_

Total Seruriliea held.................................... j 82.8S0.844j' 7,7:16 II,*60,620 i. I,633,l06|l.

......... ! MdM 3,950 48,911,736 41,585,56.11.
..........  111.493,570 117.'-0.606 61,240.020 d.
..........hio4,707,52li 166,762,341, 92,825483 d.

Current .oans and Disc't. in Canada 624,168,988 520,109,936 539,330,752 i.
Current Loaiis and Diac'ta outside... 35,874,530 34,916,132 22,104,891 i.

Total Current l-oani and Diacounte.,. 600,043,518 555,025,068 561,4,15,643 i.

........ 724,751,03" 721,787,409 064,261,226 i.

1,302,214 d. 2,129.604 i 8,628,387
3,357,0:i6kl. 1,307,333 i. 63,253,650
2,064,8‘2ljd. 3,437,137 1. 712981,937

4,069,052 d. 5,689,694 d. 15.161,764
959,398 d. 62.603 i. 13,769,639

5,018,460 d. 5,772,297itî. 1.392.1Ï6

2463,620 d. 9,209,434|i. 70,489,812

982,247! d. 3,752.851
3.265 46.', d. 982,755

92,28'2:i. 1,228,477
89,264 ! i. 187,715

1,60.3406 i. 1,465,575
6499,121 (.115 490463

Vail Loans in Canada.
Call Ilians outside Canada .•• 

Total Call and Short Loans ....

Aggregate of Loans to Public........

Loans to Dominion and Provincial Got'».
Overdue Debts...............................................
Hank Vrrniiaes..................... ................  ••••
Other Real K«t.te and Mortgage.............
Other Aeeete ................ .
TOTAL ASSKTS ..............

/ idAi/i/rei.

1,652,533 1.150,894 5,405,3841.
7,783,239 7,694,003 8,766,9941.

18,914,691 18,756,173 17,686,217 1.
2,031,23 : 2,289.912 1.843,522 J.
7,92'2,406 N 4 33,056 6,456,633 <b

1,025416,613 1,016,390,211 909,124,750

501,639 i. 
89.236 i. 

169,521 i. 
258,676 i. 
611.650,1. 

6,625,402 <T.. ..........
67.266,6(14 08,708,468'

3,920,743 4,912,160
2.331,993 i. 553.765 
1,346,113 d. 1,954,552 

983,029 i. 4447,568 
6,900,490 i. 62,472,760 

104.093 i 63,146,287

66,712,899,1. 1,411,794 d.
6,876,295 d. 1,021,417 d.

13,604,702 8,684,137 d._____  373,087 d.
2(81,811,9-4 154,566,281 i. 67195.047 l7
415,026,-84 397,305,436 ij______ 4.833,8381.
646 470,-68 651,871,716 1. 11,018,886 1.
73,951401 63,626,488 (I. 3n,68»|d.

720,422,369 615,497,204 i. 10.646,202

Noie» id Circulation.................................
Due lo Dominion Government ............
Due lo Provintiel Governments............. ....... 13,231,706

I lei-witi m Can. payable on demand 207,039,031 
Dep'ta in Can. payable after notice 450,450,722 

Total I it poilu of the Publie in Canada 657,489 763
D .it» eleewhere than in Canada 7 3,578,8 D<

Total Deposit., other than Oovernment.. 731,008,671

i. 106,618,037 
i. 9.963430 
i. 116471,167

6,064483
3421,631
2,642,962

679,142 d. 4,754,213 
30,161(1. 1,348,003 

221,201 d. 3 087,137 
«93,935 d. 668,064 

1,860,769 i. 1448,398 
6,129,1461.110,119,140

(I.142.762
772,040
111,900
334459

1,194.192
7,634,046

5,256,801 9,867,311 d.
6,140,466 6,716,429 d.
4.68.5,032 7,560,269 d.
3,367,914 3,69l,618d.
6.436,360 (1,281,1541.

730,776,3901.

5,113,099 
6,369,426 
4,473,132 
3,023,801 
1,629,653 

841,095430

lawns Irani other Banks In Canada..
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Due to banks and Agencies in U. K. . 
Due to Ranks and Agencies elsewhere...
' llhet l.lahilltlH............ ...........................
TOTAL. MABILITIKS ..........  ................

i.
d.
d.
■I.

»:i;i,461.485

Capita/, 8r,
l. -95470 
I. 4,077,680 
d. 3,463464
I. 14914»

71,142
117,688
663,011
660,096

1.137,914
279,386
103,710

2460,680

97,011414 96463,668 i.
76,328,293 71,510,096 i.

9481.760 11,731 614 d.
70,831460 11,790,8141.

97,149,618 
78,607,676 
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73,391140
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loan holds a dominant place. Although definite par-
that thisSbe Chronicle ticulars are not yet available, it appears

large loan will be put through. Of course, 
judging bv past records, our recent loans of six and 
five million pounds were large loans, inasmuch as the 
six million pound transaction was the largest colonial 
flotation ever made at one time on the London mar­
ket. But, judged in the light of Canada's immediate 
necessities, those loans were small, 
pectations are realized fto.oco.ooo in bonds will go 

the market on this occasion.
Some have supposed that the $15,000,000 loan an-

hastened

time a
Banking, Insurance and finance

Kvkry FridayPublished 

R. WILSON-SMITH, Protrietor. 
Guardian Building,Montreal.

Establishkd 1881.

If current cx-

Single Copy, 10 cents.Annual Subscription, $2.00. , hi

nounced last week by New South \\ ales 
through in order to be ahead of our big issue. Quite 
probably the Australians may have had Canada in 
view when they selected the date of issue for their 

loan. At tire same time it would be entirely cr-

MONTREAL, TODAY, MAY 28, 1909. was

FINANCIAL SITUATION.

markets have been quiet on
the whole again this week. In London there were 1 for u$ tQ supposc that we have any mono-
some signs of a better demand for credits, arising jn the matter o[ borrowing in London. As a
partly from an increase in the speculative dealings q( (act we havc no right to expect that we
and partly in connection with new security issues shal, ^ givcn a preference over the other important 
by colonial governments and foreign states. -an ^ ^ thc Empirc. it is altogether likely if our big
of England rate is unchanged at 2 1-2 per cen1 1 $50]000l00o issue came off just before the New South
the London open market, call loans a t 9 ‘ vYales flotation, that it would materially injure the
about . 1-2 to 2 1-2; short bills, 1 1-2 to 1 5-8. ehances
three months' biUs about the same. , d thtre js hardly a prospect that their loan will

At Paris thc market is 1 1-8 while the 3 PÇ t ' injure ours ,0 the same extent. That we shall get 
rate at the Bank of I-’rance stands unchange . t ^ money i$ a foregone conclusion. It will be nieie- 
Berlin market rate is 2 34 Per ccnt" tlc a ° iy a matter of getting terms as favourable as possible.
Germany continuing its 3 1-2 per cent. rate. E’ntil the actual terms are announced financial circles

Locaflv in the Dominion money rates have no ^ wm w on the qui vivc to learn them, 
changed materially, call loans at Montreal and 10- $ a eonsWcrable amount of the proceeds will
ronto being still given officially as 4 to 4 1-2. « ^ M uke up a maturing loan and temporary
been remarked again however that in special ca.c m)W running in London. Over and above

these requirements a sum of perhaps $15,000,000 may 
be available for transfer to this side the Ocean 1 hen 

be remembered that in addition to the free 
thus left over after providing lor maturing 

floating obligation, the Finance Minister will 
him the expedient of borrowing any- 

temporary loans, 
holders of the

the general

International money own

of the latter transaction; but, on the other

is to be had at 3 1-2.
\t New York also rates are on

week ago. Call money, 1 3*4 l'er cent. ; 60 
; 90 days, 2 1-4 to 2 1-21 6 months,

money about the same

level as a it is to
days, 2 to 2 1-2

3 Last Saturday, through an increase of $<>,000,000 
decrease of $2400,000 in loans, the 

Clearing House banks in New York City were able 
to add $5,300,000 to their surplus reserve. which1 now 
stands at $i9.9I9775- 11 is t0 bc "«ted »lso that h 

of the Canadian banks shows thc

money
ami
have open to
where up to say $25,000,000 
Then there is the probability that 
maturing bonds will desire new

for their securities. A respectably large pro-
However,

in cash, and a on
some 
bonds rather than

cash
portion of them may select this course, 
this latter question has to do with the marketing of 

bonds rather than with the amount of cash
The more old

April statement ------- .
cash resources in thc Dominion to have increased 
during April in spite of the moderate loan expansion 
which took place. But in both countries there is a 
considerable potential demand for credits not far 
ahead, which is reasonably certain to have some ef­
fect in reducing the supply of surplus cash, and in 
strengthening the rates for money at the centres.

In London and New York, a good deal of attention 
is now being given to the matter of new security is­
sues In default of fresh items of interest from the 
political quarter, financiers are finding that the pros­
pective new loans attract an increasing share of their 
attention and discussion. So far as we in Canada are 
concerned, the approaching Dominion Government

the new
funds thc minister will havc available.

rted the less will he the quan- 
the underwriters will have to find a

bonds there are conve 
tity of new ones
market for. .So far as conditions in Canada are concerned it 

‘ be said that the favourable weather this week has 
done much to retrieve the effects of the Preced.ng 
bad spell. The sunshine has been a Kr” 
the farmers of Ontario ami the other Eastern 1 ro
J!;,!. bu*me„ m g™-> » ’ *"'*
effect therefrom.

can
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YELLOW MEN AND WHITE METAL. silver, to be legal tender to the extent of 
It is to lie h<i|ied that the Vancouver City Council jCl If Great Britain could keep £\ per capita of 

is l>\ this time ashamed of its petty refusal to extend these notes in circulation (in addition to, not in 
a civic welcome to the cruisers of the Japanese navy, substitution for, present silver coinage) and if the 
To the honour of Mayor Douglas, be it said, an ap- United States would adopt a similar scheme, it 
(►cal was duly published calling tqmn the citizens to would require —Mr Frcwin says—about 800,000,- 

make the celebration a success. Fortunately, what- 000 ounces of a silver reserve. This he considers
ever the aloofness of the municipal attitude, the would create a demand sufficient to keep the gold- 
Dominion Government was able to arrange a court- price of silver steady at $1 an ounce for fifteen or 
cous military reception.

To suppose that the West’s problem of Oriental
twenty years.

But would the price stay up? Apart altogether 
immigration will lie hel|ied by a local neglect of from various underlying factors that enter into 
international amenities is ludicrous. It was against general price-movements through a series of years, 
just such unwisdom that Mr. W. M.nkcn/ie King, would not any sudden increase in the relative value 
M I’ , warned us the other day on Ins return Ironi Gf silver quickly cause the reopening of abandoned 
the anti-opium conference at which he represented 
Canada To Ins mind, if we keep our heads and 

there is little likelihood of any

silver mines the whole world over? Also, large 
quantities of silver now left in pig lead would be 
refined out—and in one way and another the out­
put would lie so augmented that prices must again 
find their natural level. In fact, only by the 
proverbial Western legislator’s "re[ical of the 
law of supply and demand” could Mr. Frewin's 
plan succeed And even the joint-efforts of Great 
Britain, Germany and the United States— with 
Canada's and Australia's thrown in—could scarce­

our manners 
serious influx from the Orient. I he Government 
of Japan, lie believes, is keeping faith with ( an- 
ada, anti from its own standpoint is not desirous 
of having extensive emigration. With other care­
ful observers of the East, Mr. King |x>ints out that 
it is chiefly on their "home ground" that the 
awakened Jap and the awakening Chinaman are 
going to wage industrial conqietition with the 
West. The pros|iect of this increasing conqietition 
from the East must lie squarely faced, without 
reliance u|hui any such retardants as immigration 
prohibition on the one band, or the bolstering up 
of the price of silver on the other—the latter being 
the plan urged in Vancouver, a fortnight since, In- 
Mr. Moreton Frcwin.

Confusing cause and effect—and overlooking, t <>, 
the fact that Japan, the West’s most active rival, 
is a gold standard country Mr Moreton Frcwin 
has declared that the manufacturers of Asia are 
subsidized by the past sixteen years’ fall in silver, 
since wages in China have not gone up with the 
decline m the value of silver elsewhere. As China 
alike pays a higher price for inqmrts and receives 
more for exe rts 111 terms of silver) than liefore, 
Mr F rew in fears steady reducing of purchases 
from abroad, and a quick fostering of domestic 
manufacturing throughout the Orient—not merely 
for home consumption, but for dumping elsewhere. 
So that in the course of time we may cxjiect Chinese 
cotton nulls to lie sending prints to Manchester. 
But. as |*iintrd out a month ago, the fall in silver 
has not I wen uninterrupted ; instead, there have 
lieen marked fluctuations down and up, es|ieciully 
in times of worldwide business recession and ex­
pansion And, of late weeks, revived trade de­
mands have already brought the price per ounce | 
up to nearly six cents above the low mark of De- 
femlwr last But Mr Frcwin would raise it an­
other 40 or so rents, by having Great Britain 
issue small value notes, secured by a reserve of

ly bring that about.
If by international agreement the purchasing 

power of silver could lie suddenly doubled, the 
working Chinaman would soon find some corrcs- 
ponding reduction in his nominal wages ; so that 
neither would the workers’ purchasing power over 
imports be increased as Mr. Frcwin hopes, nor the 
oriental manufacturers’ ability to compete with the 
West lie destroyed Even China is not a "water­
tight compartment" economically, hut is subjected 
surely, if slowly, to changes in world relations of 
supply and demand. This view is borne out 
by a rc|iort from the United States vice- 
consul at Canton, who recently informed the 
National Monetary Commission that deprecia­
tion m silver does not necessarily increase 
export trade, "as t’ic fall is generally com- 
jiensated by a rise in the local cost, which means 
that the home buyer pays the same price in gold."

As already emphasized, the Asiatic competition 
which has thus far made the most material im­
pression ujioti Caucasien trade is that of Japan, 
whose currency is now on a gold basis, and where 
the prevalent rate of wages, if still low, keeps 
steadily growing. Certain readjustments in cost 
of production must come as a result of the East's 
industrial awakening—the West in time may have 
to allow the shifting of some branches of manu­
facturing. But so long as the white man keeps 
alert enough to prepare for gradually changing 
conditions—instead of seeking to repair oversights 
afterwards—there need be no fear for the final

—

1

.
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In replying to the objections to promised exten­
sions of the superintemlent's powers, the lion. Mr. 
Fielding made clear that the minister will still have 
to be responsible in the constitutional 
sense for his officers, no matter how he may- 
frame their duties. The reasons for the suggested

If there was 
at all in this

outcome. As a speaker addressing a gathering of 
manufacturers in Boston remarked the other 

be best met by American 
no pains to perfect the 

methods and economies of their factories and sales 
departments.” And. after all. industrial evolution 
has a way of making for eventual gain e\cn to t lose 
who for a time arc most threatened by transitional 
losses. As bearing upon this outlook. Mr. James 
Carruthers—who has recently returned to Montreal 
from the < Irient-helievcs that the safety of the W est 
will be greatly conserved by the rivalry and racial 
antipathy existing between China and Japan them-

cotton
day: “Competition can 
manufacturers sparing

follows :change he summarized as 
any criticism of the Finance Hepartmeut 
matter, it was that the superintendent did not have 

When asked why he did not dosufficient power, 
certain things in certain circumstances lie said lie 

Those framing the new bill.had not the power, 
therefore, endeavored to give him larger powers but 

with am desire of relieving the minister of ulti- 
responsihilitv. S-> much of the insurance de­

partment work is clearly technical that in order for 
do effective work, he should

not
selves. mate> *

POWERS OF THE SUPERINTENDENT OF 
INSURANCE

THE the superintendent to 
be allowed a free hand to do it properly. If lie has 
to refer everything to the minister, there must beWhat certainly seems a reactionary view was that 

recently urged in The House at Ottawa, objecting 
to the new Insurance Bill's extension of the powers 
delegated to the Superintendent of Insurance. 1 he 
trend just now is distinctly towards putting more 
rather than less responsibility upon those who have 
the direct administration of public service depart- 

The reorganization of the Dominion 
few weeks since.

un­

avoidable delays.
J* J*

CONTRACT GUARANTEE INSURANCE IN CANADA

Though scarcely more than out of its infancy, con- 
insurance has already made notabletract guarantee

growth in general favour throughout Canada. And 
i-i the near future it will become the recognized cus­
tom for towns, cities, railroads, banks, financial insti­
tutions and mercantile establishments, when letting 
out contracts for construction work, to require from 
the contractor a bond <»f some reputable guarantee 

■usually guaranteeing to about 25 per cent.
>f his

ments.
Government railroad system, a 
afforded a striking instance of the principle that 
permanent. non-|>artizan officials should be allowed 
wide scope in attending to the country s business in 
a businesslike way. To load the parliamentary 
head of a department with administrative details, will 
in the nature of things, not only militate against 

and efficient service in the department itself, 
ministerial activities that

company—
of the contract price the faithful performance 
undertaking. As so well posted an authority as Mr.

F*. Kirkpatrick remarked, in addressing the In­
surance Institute of Toronto a few months since, this 
custom is already in force among the Provincial Gov- 

cities, towns ami muni- 
the old-fash-

prompt
but must tend to narrow- 
might better be directed to more general public

A.

concerns.
The Insurance Bill recently passed 

Senate provides for considerably increased juvwers 
responsibilities being given to the Super­

intendent of Insurance. One member of the House 
deprecated strongly this “change in the spirit of 
new legislation as compared with the old. though he 
made clear that his objections were in no wise due to 
lack of regard for the present superintendent, con­
cerning whom he expressed every confidence that he 
"will do properly whatever he has to do in this con­
nection."

Among the powers given to the superintendent 
under the new aet is that of calling for a special 
audit of a company's entire accounts where such 
action seems desirable. Further, it is provided that 
the superintendent may make all necessary 
lions in the annual statement of any company 
shall be at liberty to increase or diminish the lia­
bilities given in that statement, there living no 
appeal from this except to the Exchequer Court. In 
the old Act such action must be taken through the 
minister.

eminents and among mans 
cipalities—though in a number of cases

habit of giving and accepting personal sureties 
as it is gradually becoming 

of ell-

Oll to the

iotiedand
still continues. But,

that the legal difficulties in the way 
!x>ud signed hv a personal surety win

almost insurmountable, 
■ insisting

knownour > re­
forming a
ccivvs no compensation 
those in charge of letting out contracts an 
more and more on contractors furnishing a 
signed hv a compensated surety And the re la > c 
contractor with sufficient capital is then protectedim 
making legitimate tenders, with the knowledge 
irresponsible men of no financial standing and little 

eliminated from the bidding, by rea-
C0111-

are

bond

experience are
of their inability to secure a guaranteeson

pany’s bond. 
In a letter

corn-c­
am!

recently addressed to the city clerk of 
Hamilton. Ont., urging that guarantee companies 
bonds should replace personal sureties furmshc. by 
contractors for civic work, it was pointed out that 
defaults of contractors are by no means uncommon. 
Reference was made to a serious loss occuring 111 the

T
■

&



F 1

May 28, 1909THE CHRONICLE708

City ni Ouebec within the past year. Lately, a Mont- j tish flag floats. Mr. Hickson states that he will leave 
real paper had a notice referring to a breach of con- Montreal in a few days for a trip across the conti-
tract In a subcontractor on large railroad work in nent accompanied by Mr. I). M. McGoun, Canadian
the lower provinces, while the City of Toronto had manager, lie will visit Winnipeg, Banff. Regina, Cal-
trouble with two contractors during the past year, gary, Edmonton, Vancouver, Victoria and some other
IhiIIi of which cases would in all likelihood have been [mints. Thence he will go to Seattle and back to
prevented by the adoption of this system. As the Chicago, after which he will return to Montreal ; and
Hamilton writer very properly points out, numbers expects to sail for home from Montreal early in
of cases occur which are patched up because of the July, 
hopelessness of getting anything further out of Me 
contractor, but those mainly interested—that is, the 
corporation or other parties who were erecting the 
building and paying the cost—have had to make ser­
ums financial sacrifices and materially increase the 
cost of the work in order to pull the contractor suc­
cessfully through the contract.

*
■MALL CHANCE OF MONOPOLY.

In the course of a remarkably interesting interview 
Mr. Dickson expressed himself with regard to the 
German scare as of the opinion that the money in­
terests of the three Kingdoms are in favour of a get- 
ready policy. He said : "We must be ready for each 
and every emergency that may arise. Tilings are 
(juite calm at the present time, but there is no deny­
ing the fact that matters were very threatening for a 
while, and away down in the heart of the people there 
is a determination that any policy or any govern­
ment tending to improve the defences of the country 
will meet with the support of the British people."

Mr. Hickson says that business is improving in 
the old country and that people there are beginning 
to appreciate the commanding position of Canadian 
trunk railways.

The nvniopuly bogey has been worked overtime 
by the a|*ilogists for underground fire insurance. To 
those who consider facts, not prejudices, it should be 
clear that no effective combine to charge unduly high 
rates could be maintained in Canada or elsewhere. 
Non-tariff competition would promptly grow apace 
were such a plan attempted.

In Great Britain, during H)o8, no fewer than forty 
new companies started to transact fire or accident 
insurance, mostly as non-tariff offices. But even a 
twelvemonth's experience has shown, for the most 
part, that it is almost impusiblc for these to cut the 
rates of the tariff companies and make a success of 
their operations. lVactical proof is thus afforded 
that the regular rates quoted by companies of strong 
resources and proved rc|wte are on the whole fair 
and reasonable.

When rate-cutting tactics are indulged in—a< lias 
happened time and again in sections of the I'nited 
States where tariff boards are tabooed—the commu­
nity is I*ntnd eventually to be the sufferer. Conser­
vative offices curtail business, reckless companies in­
crease theirs and. in time, unpaid losses fall to the 
lot of the public that has been fondly congratulating 
itself on greatly lowered rates.

> J*

CANADIANS AND THE ACTUARIAL SOCIETY.

It is gratifying to note the growing importance of 
the part taken by Canadians in the deliberations and 
counsels of the Actuarial Society of America. At this 
mouth’s annual meeting of the society in New York, 
the following representatives from Canada were pre­
sent : Messrs. Sanderson, Macdonald, McKechnie, 
Kilgour and Hark from Toronto ; Messrs. Macaulay 
and Wood from Montreal ; Messrs. Hallman and Hall 
from Waterloo and Mr. Brough from Hamilton.

A paper by Mr. Percy C. H. I’apps, well known as 
a former Canadian actuary, was a prominent feature 
of the programme—his subject being "The Contribu­
tion Plan of Distributing Surplus."

To Canadian actuaries present at the meeting, one 
of the most interesting papers discussed was that read 
ou a previous occasion by Mr. E. E. Rhodes, on "The 
Mortality experience of the Mutual Benefit Life In­
surance Company under Extended Insurance," Mr. 
T. B. Macaulay and others championed the prefer­
ability of the automatic premium loan method—more 
generally used in Canada—whereby a company au­
tomatically advances the premium to the assured, 
permitting its repayment at any time during the con­
tinuance of the policy, and thus keeping the ori­
ginal policy unimpaired, so long as there is sufficient 
reserve to cover premiums. L'nder the American 
extended insurance method, as is well know, the avail­
able reserve value is used to purchase an extended 
term insurance, whereby the original policy ceases to 
be in force. That the latter method, more than the 
former, tends to final lapsation would seem probable.

I

MR L W DICKSON

Mr. !.. W. l)ick«on, of Edinburgh, manager of 
the Standard Life Assurance Company and a direct­
or of the Royal Bank of Scotland, is at present in 
Montreal, xi-iting his branch office here. Mr. Hick­
son arrived in New York on Saturday by the Maure­
tania. This is hi- first xisit to this continent, and we 
are sure that lie will be highly interested in the 
Dominion, where the Standard I die has larger in­
terests than am other life assurance company in the 
world ; having investments to the extent of 17,000,000 
of dollars. It is one of the oldest and most liberal 
companies and tran-acts business wherever the Bri-

mmm
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the horse-tweed-

had to raise rates materially m co into owner has been only too glad to atrail himselt
new Workmen's Compensation Act W givcn hy the Yorkshire Transat Pol,eves.
effect last November. A* a „ isks. Time will Mr. Carman is thoroughly conversant with th b

h, i"^n^0s
:îs=suit of the growing volume ^ roblcms are have ,0 combat and undo certain evils ^"n\,r

tion legislation. And, a* vet, i . * •. thc tunatelv have been introduced into tnc busif • • ,5!nV~~»i855-&»» *» «»«wrasstiworld over. To confiâmes ‘ra"sact'n« 1Sriuin Shirc horses, ever imported, arrived m Montreal ia_t 
newer lands the course of events in Orcat nr ^ •- « en rQUte to thc West, the owner of which was
of recent months should prove inform K _ . „rotc’ctcd bv a policy for $30,000 in the Yorkshire,
recent annual meeting of the a<le *ecial P While n Montreal. Mr. Carman visited the Annua
Fire Insurance Company, l^f£| Horse Show, where the Yorkshire M ^ «»^r

BïïSSrf«Æ”i«1>"“-

KÆrSHSsr-’tt « »ïî-rÆi y»
ers" very lightly. In fact, there are <luilc ^“"hch The Yorkshire head office for Canada is 15.S St. Frs. 
of classes where the insured have been KJ ,? Xavier Street, Montreal, where the business » con-

S«SsEsS&çss* •
will Xw some margin of profit for the hah,hty that 
thev" undertake. It is expected, therefore, that t i­
râtes for workmen's compensation business will, by 
degrees, be improved to fit the increased hazard.

* J*
LITE STOCK INSURANCE IN 

CANADA

THE

cre­

st* *

LONDON AND LANCASHIRE LIFE.

making absolute security to policyholders .1 prm c 
consideration. Indicating the confidence the 
llntish public in the company, is the fact »hat m 
surancc written throughout thc United Kingdom 
showed an increase «908 over the preceding .ear 
despite continued industrial depression. And, 111 
fart gams were made in all fields where the com­
pany transacts new business. 1 hat this rcs,,lt 

1 I it a lowered expense ratio of 19.3 pir u in­
i’s an achievement that calls for congratulation. In 
India, it will lie remembered, the company during 
,907 decided to cease writing further contracts 

li, ill 1 214 I «slides were issued for 
during .908 gmng a new premium income

un.W matured cd-mmen. 
[Kilicies thc sum of $353.65°-

THE BUSINESS OF

of its Live Stock Insurance department m Canada 
This should be of great benefit to persons owning
valuable live supcrintcndent for Canada of
the Live Stock Insurance dqtartment. Yorkshire 
Insurance Company, Limited, visited Tin. 
CiinoMvi.K office recently. He states that the 1* 
dition of the business has been somewhat unsatis 
factory in the Dominion, owing to the existence < 
,ome weak companies, and incompetent inanage- 
numt. caused bv lack of experience. .The advent of 
an institution such as the Yorkshire,witha ffigh repu­
tation and many years' experience u, the Live Stock 
Insurance business will no doubt be haded with '' 
sidéral,le satisfaction. Insurance of live stock agams 
death from accident and natural causes has n. m 

received the recognition from our liam-v

was

of

the past
breeders which it deserves.

The Foaling policies issued by the company gi 1 ne rnaung i lmth mare and the un-
enefit to the farmer, and

owner onprotection to 
born foal. Tl
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'"B
iP

M
ar

iii
»



May 28, iyoyTilt CHRONICLE.Kuo

"I11 retiring from the more active duties as its chief 
official, and accepting the position of deputy chair­
man, it cannot be less pleasing and satisfactory to 
feel that your successor in office, Mr. XV. Æneas 
MacKay, is nut only a warm personal friend, but an 
energetic, painstaking and capable gentleman, under 
whom the development of the past will be a solid 
foundation for the future."

* J»
YORKSHIRE INSURANCE COMPANY LIMITED

The Newly Elected Chair*am.

Mr. A'cscy G. M. Holt, who presided for the first 
time a« chairman of the company’s recent annual 
meeting, referred to the improvement in the market 
value of the company’s securities during the past 
year. X year ago. the directors allied the 
of $250,000 to writing down the book value of 
the company’s securities, which sum they con­
sidered sufficient to provide for such depreciation 
as might prove to l>e of a permanent character. At 
that time, however, market conditions were such 
that there still remained a depreciation of a little 
over 2'4 |ier cent, upon the amount of the com­
pany's investments, which it was exjiectcd would 
recover with the return of normal market conditions. 
That the directors were justified in their conclusions 
was, as Mr Holt pointed out the other day, 
evidenced by the fart that at December 31 last, 
the 2', |>er rent depreciation had been reduced to 
1 's j>er cent, while it has since lieen reduced to 1 
per cent

sum

Established nearly 100 years ago, the Yorkshire In­
surance Company, Limited, has throughout its long 
existence maintained a reputation for capable and ef­
fective management as well as for fair and liberal 
dealing. The report for uyo8 shows material in­
creases in the income of all its departments, with a 
reduction in its outgoings.

The directors are adding to and building up a 
substantial fire fund. The results of the year i<x>8 
mav be considered highly satisfactory, notwithstand­
ing depression in trade, and keen competition for 
business. The company's income from all
sources amounted to $3.505,000; and the
total assets now exceed $13,000,000. 
tire department shows a loss ratio of
48.2 per cent. ( triginally established for the purpose 
of transacting tire and life insurance, it now con­
duct' in addition. Personal Accklent, Employers' 
Liability, Fidelity, Ouarantee, Burglary and Live 
Stock business. In Canada it confines its operation 
to Fire and Live Stock Insurance under the vigorous 
management of Mr. 1*. M. Wickham, who has had 
a long insurance experience, ami a thorough know­
ledge of the Dominion. Since its inception the X'ork- 
shirc has paid in fire claims nearly $30.000.000. It 
was one of the few British companies that incurred 
no loss in the San Francisco conflagration.

X valuable property has recently been purchased, 
by the company, in a ptominent position on St. James 
Street in this city, where the head office for Can­
ada will be located in the near future.

Since commencing business in Canada, the York­
shire has invested considerable funds fb the Domi­
nion. and owing to the growing importance of its 
investments and business generally in this coun­
try it has been considered advisable to 
have the benefit of a Canadian board of directors. 
This was consummated some months ago by the elec­
tion of the following well known and influential gent­
lemen, Hon. I. R. Tliibaudeau, Senator and Sheriff of 
Montreal (Chairman), Hon. C. J. Doherty, M.P., 
Director of the City and District Savings Bank and 
XX’. C. McIntyre. F.sq., Director of Molsons Bank.

The Canadian Branch.

Sjiccial reference was made at the annual meet­
ing to the progress being made in Canada, where 
under the able management of Mr. 11. Hal Brown, 
the company’s assurances in force* have increased 
to over $12.500.000. the income including interest 
being nearly $5110.000. As the company invests all of 
its Canadian Branch funds within the Dominion it 
lias an additional interest in the general develop­
ment and prosjicrity of the country. 1 he Can­
adian directorate is a notably strong one, consist­
ing as 
man.
and C. R. Hosmer.

W. P. Cllrrhugh—W. AE. MecKay.

The

it does of Rt. Hon. Lord Strathcona, chair- 
XIe-.rv II. Stikeman, R. B. Angus, E. L. Pease

li is now well nigh a half century since the Ixmdon 
X- Umcashire Life was founded by Mr. William I*. 
Clirchugli- who, thong’ll he has recently retired from 
the general managership, remains the honoured de­
puty chairman of the board. A few weeks ago. Mr. 
Clirehugh was the recipient 1 f various testimonial 
gift- front the officials, home office and branch staffs 
of the company. Xt a gathering in the home office, 
a presentation was made by Mr. XX . .K. MacKay. the 
present general manager and secretary. Sincere ap­
preciation was expressed by Mr. MacKay and others 
present regarding the high personal and prîtes.: mal 
qualities of the retiring general manager 
Clirchugh's insurance career is indeed unit pie in the 
annals of our profession," Mr MacKay remarked, 
"and to his great business ability the institution with 
which we are all e umeeted is a lasting, and 1 venture 
to predict, a rapidh growing monument.’"

A pleasing feature of the gathering 
reading of an address eomttnt- 

the Canadian re- 
prcsciitatives , i tin company , bv Xlr. B. Hal Brown, 
general manager for Canada In the course of this 
address the following paragraphs occurred:

"The company's progress during the years which 
have elapsed since its organization, brought about In 
vourself. and. as its chief official guiding its destinies 
without a break from that time until the present, 
must have begotten feelings of great pride and satis­
faction to you, as it has dqne toothers who have lab­
oured with you in building up a comparatively large 
and satisfactorx business.

Mr.

J* J»
CURRENT INSURANCE ENACTMENTS

Almost indispensable to the management of any 
insurance company doing business in the United 
States are the annual compilations of Insurance En­
actments, made by the Law Reporting Company ((>7 
XX all Street, New York). While the volume for i<>>8 
is much less bulky than its predecessor of mo", it is 
large en. ugh to indicate that legislators have not 
yet ceased their constant tinkering with insurance 
law- -nor, unfortunately, are they likely to give up 
so merry a game as they seem to consider it, in more 
than one state across the line.
Current information can be readily obtained through

was 1 he 
ideated on behalf of

*■■■*■■■
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Canadian Uoahd of Directors and Manager

Insurance Company, Limited 
York. England

Yorkshire

Senator and Sheriff of Montreal. Chairman
W. C. McIntvkk. Km|.. Pirerto*

Hon J. K. Thiiiaviu-m . 

Hon. C. J ixmi.KTY, Director
1*. M. Wickham. l.^|., Manager
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Our London Letter»
REVIVAL IN SOUTH AFRICANS

Sneer» of Vnrlon. Loan I..ne. In London -Com­
plaints ns to Early Closing of Subscription 
Lists French Investment Bnslness In London 

Gambling In Sblps-Ontlooh for Govern­
ment Insurance Special Correspond- 

of THE CHRONICLE

the advance sheets of "Insurance Laws of 1909, 1
which the Law Reporting Company is prepared to 
sumdv to those subscribing for its thorough service. 
\s the company has a representative at each state 
capitol, there is no delay in the forward,ng of infor­
mation regarding all legislation introduced.

* *
THE LONDON AND LANCASHIRE FIRE

inComc of the London & Lancashire Eire In- long time since the Ixmdon market put
surance Cmnpany from all sources now exceeds $.0,- ^ ^ a ,“cavy settlement as that m mining
=0 vearlv. Fire premiums alone amounted to B,asl wvvk. Inevitably the volume of business
5vc^$7 2to(xx) during 1908. as compared with ?4;- ,ransacU.(1 has recalled to old stagers the gorgeous 
7to,LSduring the closing year of last century;. Losses <)f thc Whether the present revival
for the past year totalled about $3.940,°°o, giving t wij| likewise develop into a matter of history is for
contugratio^!”vhich'>r«ountcd rfoCrl$t|85,000, was the time ^«'^show : all that can

“S ...ç-mv.% .u .;r

Valparaiso and Jamaica having given unhappy dis b Chartcreds, otherwise the shares of the

is-sa*■jarJssTE' ztznfx -- ^
Inclusive of commission and taxes, the fire depar of thc business is that there is no aiyarcnt

r£jr,*ssrszs£&:v*s wtï ïtyrsrjÆs-ratio of 88 per cent, and leaving an nmle^writing h ;; ;k saying that Rhodesia is like y t<>to. m-

bEBhof the companv amounts to no less tnan /h wards prospérité ; while yet a third party bbVVhh the substantial amounts transferred from the a I f simple to the recent improvement

ifers Eretf sit
for cost of businesses a^Uir*'''*Jhh\vhich the I ascent will induce the public to gm gre.mr II

•sreST-TS.' ^37^  -
pany as regards its funds was as follows.
Capital Paid-up....
Kwwrve Fund.........
Fire Fund...............
Accident Fund.•••
Marine Fund....... .
Staff Pension Fund 
Balance Carried

arc

to South Africans generally. .
The Kaffir Cirrus has been exceed,ngls a,t ee 

„_d in other directions also the week has been full 
•i’Sioo interest. The V.gyptian land group lu»

2,860.000 i„o a good deal of attention Isoth tn - 
1,000.000 Cairo the opinion being widely held that this g

sas ttLtir;o£;r::,1o -lî" toetïiXïKüiti ...
$11,162,900 | the Ki,cdive’s country.

Reference was made at the recent annual meeting I London . Lo.n C.n«. « *- Mon'T
to the fact that the business of the company mffie ^ da5, securities the feature of the week l as 
colonies and in foreign companies i* nmre 1 „u. huRe ovcr-suhsmpUon to the l'0,',^,,^„i„ns

business is well looked after by Mr. ,he big financial houses. At the time of «ntmg it
ÏÏS WÆt charge of the

Province of Quebec branch. from twenty to a hundred, with a pr. a . J(j j
truth lies ai between fifty and «* ™£; ',im. 1arg,
a circumstantial story m cm twentv timesSSJETA. -w i.

Forward
Total Fund*,..

i

*
Mr. McLean Stinson, of McLean Stinson & 

Ttrodie Toronto, sailed for Europe last week. The 
companies operated by the firm, are the Crown lore 
and Ritnouski.
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1, „| v. \n V,mn Ht with allotments ..{ just ..ver one may show in "spotting" a ship likely to founder and 
„vr vvn, the amount ..f their applications. even captains are forbidden to insure their belong-

The te.1UH.1ar. lock-up of funds, caused hv this ings. hut apparently there is nothing in the new mea- 
huee over sul.-c'ripti.m had an extra..rdinarv effect sure to prevent either outsiders or captains sharing 

market for a short time. After the with dishonest owners the proceeds of a ships loss, 
abundance of the last few weeks, money suddenly In. nr am ce mad the State
lan up to ,t p.c.. and owing to settlement demands, 
recourse had to be made to the Hank of England for 
a large «uni at that figure. Thanks, however, to the 
eelerin with which the London loan allotments were 
got out In the Hank's staff, the stringency was of 
very brief duration, and there appears at the moment 
every indication that London will continue to enjoy 
the advantages of a large supply of cheap money for

An obscure insurance journal cattle out this week 
with the announcement that as a basis for their 
scheme of State insurance the Government arc forth­
with acquiring the Prudential Company and two well 
known friendly societies. The statement was copied 
into several of flic l/.mlon dailies—and promptly 
contradicted by Mr. Lloyd George. As a matter id 
fact the Government's scheme is still in the em­
bryonic stage. Judging by discussions which have 
taken place this week, llic Government scheme will 
have none too friendly a reception from some of our. 
large and well established friendly societies, who arc 
afraid that their individuality will be altogether lost 
in any State scheme.

Insurance comfanies, like the rest id us, are busily 
engaged in calculating exactly how much 
taxation they will lie called upon to pay as a result 
of the Hmlget proposals of Mr. Lloyd George. They 
will be exempt from the su|>cr-tax upon large in­
comes. but will, id course, have to pay Jil extra in 
the L on their income tax, ami several companies 
also will lie affected by the tax upon land values. On 
the other hand, the increased death duties ought to 
bring some additional grist to the companies' mills, 
in the shape <d new policies to meet the duties, while 
the fact that life assurance premiums, up to one-sixth 
of the income, are exempt from income tax will 
doubtless lead many rich men to consider the advant­
ages .d insurance as an investment as they have 
never considered it before.

some time to come.
The Bunk. 11ml New Issue.

Vpni|h.s of the success of recent r.vw issues we 
id complaints froma recrudescencehave had

aggrieved vvouliH.e a|.plicants that they, average 
Milliers of the public, have not had a look-in at the 

best tilings which have lately been going owing to the 
closing of suhscri|Hion li«t« within a few hours <4 
their opening. The complaint is, no doubt, legiti­
mate. and there is something to be said for the prac­
tice of continental countries, where the list i« always 
kipt open for the advvrti.-ed period. If the public can 
not have their share of the good things in easy times 
like the present, it is jmssible that in times when 
eredit i« not so cheap they will not be quite so ready 
as they might otherwise be to relieve underwriters id 
their holdings. However that may lie there is little 
doubt that a« a result of recent new issues large pro­
fits have accrued to banking and finance Itouscs both 

lilt of their underwriting committments and 
of their applications. Many quite recent issues are 

realisable at handsome premiums.
\110ther interesting piint about recent activity is 

the extent of the French investment business which 
has I wen transacted in London. It has been sug­
gest, <| In critics, who look at affairs through politi­
cal rather than financial spectacles, that this invest- 
ni'ent is due to the cause that is said to lie at the 
back of mill'll of the movement id Hritish capital 
abioad. fear of l ilnur aggression and socialistic 
dm clopinent'. It is more probable, however, that 
the main reason for this large French business in 
London is that the continental investor finds in 
London a 1 letter market for various securities which 
haw an attraction for him te g. Canadian rails) than

mi

extra

as a res

in hi
—Mktho.

London. May 18. 1909.
J» d*

From Western Fields
EXPENDITURE OF $85,000.000 IN RAILROAD 

CONSTRUCTION THIS YEAR.

Hull O. T. P. to be transferred to Win­
nipeg—Wheat Shipments via Vancouver— 

Grain Conditions Encollent throughout 
West—Insurance Premiums and 

Investment!.

1

at home.
Gambling In Sblpi During tile current year some $83.000,000 

will have been s|>cnt in actual railroad 
construction work throughout the Canadian West. 
( if this the Canadian Pacific w ill expend some $jo.- 
000,000 ; the Great Northern and allied lines, $15,000,- 
000; the Canadian Northern $10,000,000; while the 
Grand Trunk Pacific will spend a similar amount on 
its main line from Winnipeg west, in addition to 
large amounts on branch lûtes. These estimates of 
The Railway World show that the attention of 
I’nited States journals is being directed to the magni­
tude of railroad expansion on this side of the border. 
Were Canada less richly (lowered with undeveloped 
riches, such multiplication of rail routes would he 
alarming.

for the suppression 
nf gambling In outsiders on ships in which they 
have no interest has

Mr. Churchill's bill

now made its ajqiear- 
It fixes a fine of a hundred pounds or sixaticr.

months' imprisonment as the penalty u|*m any |ht 
who, having neither a h<ini /hie interest in the 

safe arrival of a ship, nor a bona /fife expectation of 
stieli interest. effects an insurance u|vm her ; and the 

punishment is provided for the broker or 
underwriter with or through whom such an insur­

es effected, if thev know of the insurer's real 
The hill is being suh-

s, Ml

same

a live
l*isitiiin towards the ship, 
jvvtvd to a good deal of technical criticism, on the 
ground that it cannot strike at one 
the exil the interest of unscrupulous shi(mwtiers in 
tin loss of their boats. ( hiisidvrs. will in the future, 
not be allowed to benefit In any perspicacity they

of the roots of Braneb Liana af O. T. P.

It is announced in Winnipeg that the Grand Trunk 
Pacific is preparing to start work on the branch lines
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nüÏÆos of Alaska. The tan.I will g > mto vt-Ed.no,,

ÏT'^lvU Duffièhl. \\ àbanmn! I'allis.C.amvsIord, 
J-rnnv. Keston. ^^ >j 

Sinn., OtU'v. Peers --an 'on Vm, ^ ^

...
^3iEriir£!S£
rSk's:'"Sfc... v..i.................

»»”W >; » «....... ..

•an* and this win l,e the .1rs, brnnch ud»^.^
T,K' ,Ua,'<|,r,r„tWinnht.eg aWthe middle of June, 
W rWam , üeïhTïem-ral manager, is at resent

in the Wc%WinK .^co^rS:
programme and hy 'ri.ulnl ,,, M„i,treat in a |
seilions. He w 1 j1; ■ nrccssarv arrangements
ITÜSw l,S ...» ........

headquarters at Winnipeg.
Life Compaates’

The importance of the part Edcncvd

$ 149,893 
12,890 
62,894 

2,629,996 
2,326,427 

45,901 
626,452 
391,872 

1,430,494 
357,357 

1,042,938 
95,513 

1,967,576 
917,665 
999,086 

1,051,235 
3,800 

2,352,715 
49,497 

973,292
507,200 

64,0011 
63,350 

497,946 
406,485 

36,366

kaJ££fX%: 0. i-«"- w;

three ind'.es aho\n‘,grouniV'1'Ahho>iglmninditious me 

a fortnight later than last year. „ >s Mr. mnaga . 
firm eonvie.ion that with con.muamc , at mraim 
weather the growth will eateh up w .
ouSook ahotu the end of June, the reason b mg 
i,m„d in the fact that never before had the lan
....... od for seeding as i, was when spring opened the

Mr l.anigan states that comparu! with la 
k i„ ,he fall ploughing, and

under simi-

if men and money
so go 
season.
year, there was an increase 
there was also an increase in the acreage 
mcr fallow.

can

are i

J* J»

ROBERTSON CO., LIMITED.
Mr. K. J.

FIRE AT JAMES

, «y t;t 'itittrstuivS"" set
Montreal, the following companies are mtcre.U .

........ :$S SKiïSB.r"Jÿ|r.v;;v=: =,» ftsiefc.™ IS

Connecticut................... V»   4,290
Uerrnsn-American..... 4,290 Trader.......................... 6,435
Insurance Co. of N. A. 6,436 h ^ ^ .......  6,362

21.450 foncière........................
21.450 Ontario Fire....................

IS

n-jJ.;,

9214,500

Western Inreatmente.

British America-...
North British..........
Northern...................
Union.................. •• •
Phœnix of Brooklyn 
Norwich Union.......
K?clim'd ii Urumm’d.. 4,290 
Western..........................

$ 24,363

"Ï9.536 
166,340 
195,348 
17,785 
15,156 
44,327

82,022 
250,917 

: 6,023 
65,982 
31,736 
78,101 
46,830 

7,126 
135,813 

22,835 
72,413 

9,608 
31,121 
26,041 
71,10(1 
24,112 
24,106 

5,085

The «mort of the Inspector of Insurance for Mani- 

assets of $670,(88) by $20,000, when $-.s '■ 1

i.
necessary for actual re-insurance of risks, the git 
oral showing is not too bright.

New C. F.

The C. P. R. has announced a 
for wheat shipments via \ ancouvcr

Ætna...
Alliance..................
Continental..........
Cana, la....................
Confederation.........
Crown.......
Dominion.
Excelsior...
Edinburgh .
Federal....
(Ireat West 
Home.....
Imperial.••
Loudon....
Manufacturers.................
Metropolitan......................
Monarch........ .......................
Mutual (Canada)................
Northern............................
North American..............
Prudential........................
Standard............................
Sovereign. ........................
Sun...................................
Traveller.......................... .
Union Mutual..................
Universal..........................

, 8,680 
. 6,435 
. 8,580
. 4,290 Standard

Loss, about 95 per cent.

> *

dry dock project.THE

the

nut announcement as to the proposed Innldi .fa 
rick for Montreal by ar^rexpert 

..............................
engineers, master 
it sent to Canada some time ago.

The scheme involves a total capital expenditure by 
the Canadian Government extending over two years

OUS thereto for the proposed u dt.s r al cH ,
The compati) proposes not only build the dry (to. 
hut operate it during the term .J its least.

Mr Stephens points out.that by tins scie

;tk.:ïû,SS ;.i, w

tent of two and a

unearned

r' Tariff for Alberta Wheat.

half millions in it.new tariff of rates 
from Alberta

1

=

l

« ii

IM
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BANK OF MONTREAL lecoreoeeled by Act

Undivided Profits, $358,311.05Capital I all paid up), $14,400.000.00. Rest, $12,000,000.00.
HEAD OFFICE ■ ■ MONTREAL

BOARD OF DIRECTORS
KT. linn I.ni II STaaTMCOM. A Nu M1) ['NT kuVAL, G.C.MO.. HomO’i’y f\t,idrnt. 

r.auaua If.mMcmli. K.C.M O., C.V.O. hi. H»w*«« CLOI’.TON, Bart., IVi flmW
It i Anotia. Hon. Boar. Macaav. H. B. Oaaaa-NiaLna. ]«aw Koaa. Sia. Tnoma. KHAi-uHNKaav. K.C.V.O.

m ..........A..,—■

Hoy hie
A. T.Pat»» soy.

THEBE ARE 133 BRANCHES IN CANADA
NEW BRUNSWICK NOVA SCOTIA-Con

I on Hood

Yarmouth
PRINCE EDW. ISL.
Charlottetown
NORTHWEST?
Alloua, Man 
Hrandon, Man. 
Calgary. Alla. 
CaiiUton, Alta. 
K.dreonton, Alta. 
Gretna, Man.
Indian Head, Bask. 
Lethbridge. AUa. 
Magrsth, AUa. 
Medicine Hat, Alta. 
Oakville, Man. 
l’ortage la Prairie, 
Raymond, Alta

NW. PROVS.-Cont 
Regina, haak 
Rosenfeld. Man. 
Saskatoon Saak, 
Winnipeg, Man. (3 bra) 

BRITISH COLUMBIA
Armstrong 
Chilliwack 
Knderby 
Greenwood

Kelowna 
Merritt.

Nelaon 
New Denver 
N. Westminster 
Nicola 
Rowland 
Summer land

Man. Vancouver' a Branckes)
vîrtou»

IN MEXICO
Meaieo, ILF—T. H. C. SAuauaaa, Manager

ONTARIO-Cont. ONTARIO-Coni.

-s. uüÜK 5X.b.„ i£!
Mount Foreat Wanaw Chatham

STtSwAlto Newmarket Waterford Kdmundaloo
How man ville ! Oakwood Fredericton

on...,, Branch..) QUEBEC gï'X.'d"*
Chatham Perth Buckingham Marytvillc

“*ar4 1 ret- asar ass?
WMFtonio l’or! Arthur Ftaserville ht. John

wVhtiio.1 Port Hope G rand mere Wood
Fenelon Fall» s.rnia Ukf Megsutic NOVA SCOTIA

u ,iimm Stirling Levis Amherst
I'mUnch Stratford Montreal ( 10 Branches) Bridgewater ,

L st Marys Quebec ( « Branche» Canto
Hamilton Sudbuty Sawyervllie Glace Bay
■inUietu Toronto U Branches) st Hyacinthe Halifaa (1 Branches)
Kma cilr Treat* Thrrr Birr,.
Kmaaton Ma hone nay

IN NEWFOUNDLAND IN THE UNITED STATES
ï'ichr'curr iHay olY.laa».)- ll.nk^olMoimral. York- j VI \i 'ini. ' " J A/rali 31 Bin. SI.

Lunilon hinik®<^*knmi®n.*T*i hrr.iinrrrllr Chi-ago-Bank ol Montreal J. M OllATA.Mgr.
* Mltri, K.C.-r. ». TakLoa, Manager. ' Snukane t haali.)—hank of Montreal
a.nalgg IM CREAT BRITAIN: LoHDoe. The H.nh of Knglan.1. The Vnloa of Lomluii and Smith» Bank, Ltd.: The London aad 

»V.tinii>.teit5nkI.lT. The N.lionnl Fiuimcial Bank ol Hngl.od, Ltd. Ltvkaeoot. The Bank of Lieerfwol, Lid. ScoTLAhl-. The Brtliah Linen
Hr 11$ end Ilian* hr»

Hank The Anglo and London Paru hailonal Bank Ltd.

ONTARIO
A 111 
Ain

Cor
Dei

!

CDc Bank of Brlilsb north America
Incorporated by Royal Charter in 1840.

Reserve Fund
Established in 1836.

Capital Paid Up - $4,866,666 $2,453,533

COURT OF DIRECTORS
H. Gi.vw. Kaq. Paso Lraaocn, Kaq.

C. W ToMKiMSon, Kaq. 
Gao. D. Whatman, Kaq.

Iohw H. Bboiub Feu. 
John Jamfb Cats». Kaq. 
J. H M CAMrSBLI. p«q.

F A. Hoabb, P.aq.
H J. B Kkndail, Kaq.

3 GRACECHVRCH STREETLONDON, E.C.MEAD OFFICE
W. 8. Goldby, Manager.A. O. WALLIS, Secretary.

St. James Street, Montreal.Head Office in Canada i
H. STMEMAN, General Manager.

1AMFS F1.MSLY, Supenntendrnl of Branches.
It B. MACKKNZIK. bwpeniiteudent of Central Blanches. Winnipeg 

JAM Kb ANDKRFON. Inspector O. R ROWLKV ln*|ieclor of Branch Returns.
A. G. FRY, Assistant Inspector. W. G. H. BKLT, Awiataut Inspector.

BRANCHES IN CANADA.
Montreal Branch: A. K. Kl lis, Mauage*. J R. Ambbosb,, Buh. Manager.

liswtMin, Yukon Kaelo. BC. Oak River, Man. Toronto,Ont.
Ihick l-akr, Saak. Kingaton, Ont Otuwa, Ont. “ King and
Huiicnn», B.C. Uvu, I*. U. Payn«on, Sank. Dnlferin 8te.
Kntevan, hank. laoiulon. Out. Quebec. P.Q. . “ Bloor A I ansdowne
Krnrlon Kail». Ont. " Hamilton. Bond M John’s Gate Trail, B. <\
Kmlericton, N B. “ Market Square Breton, Man. Vancouver, B. C.
<irt»fiiwnod, B.C. laongtietiil, P.Q. Rowland, B.C. Victoria, B. C.
Halifai. N.S. Montreal, P.Q. Koethern. 8aak. West Toronto, Oat.
Hamilton. Ont. •* St Catherine 8t Seiiion», Sawk. Weston, Ont.

*• Weetinglmiiae Ave Midland. Out. tit. John, N. B. W innipeg. Man.
Hamilton,Victoria Av. North Halt leford. Sark. *• Union Street Winyard. Sark, 
lied ley, B.C. North Vancouver, B.C. St. Stephen, N*. B. Vorkton, tiaek.

AGENCIES IN THE UNITED STATES.

Alexander. Man. 
Athcndt, B C. 
HatlleCord. Saak. 
Bflmoiit, Man. 
I'oliraxirvoii, Out. 
Brandon. Man. 
Brantford, Ont 
('amaxillf. Out. 
Calgary, Alta 
Cani|diellford,
I 'arlmeford. Man. 
I a\ idaon, >*ek.

out

a W. T. Olive», Agents
Cmicauo Merchants Loan anu trustee.

Ni« Yoaa o Sail Street, H M. J. McMichabl 
Say Fa Ayviato. iso heneome Btrvet, J. C W els* and A h. ibeiamj, Agents.

I on don Bane»»» The Bank of Kngland. Messrs. Glyn A Co
poeataa Auayis 1 Iverticol—Bank of Liverj>ool. Koiland- National Pank of Foot land, I imlied and Branchee. Ireland—Provincial 

Bsnk of Ireland, I iirtted. and t rant bee National Bank Limited, and Blanches > uat relia—Vnion Bank of Australia, limited. New. 
iee'and—Vnlott Bank of Ausiialla. Limited. India, China and Japan-Mercantile Bank of India Limited. Weet ladle»—Colonial 
Faria- Credit I toman I yone— l ted it I $ on nais. Agen's in Canada for the Colonial Bank. London and Weal Indies.

Issues firm'sr Notes for Travel!*is availatle ip all |«riiolthc kotid. Drafts on bcutb Africa and Weal Indies may be obtained
at the Hank's H am lies

Bank.
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Lord Charles lleresford si>» 
Imperial Defence, that the best way for the I.rill'll 

Dominions to help in the naval 
defence of the Empire is not by building battleships.
1,„t bv building cruisers to protect their own ira 1 
routes. This notwithstanding the fact that lit v 
sitlers it absolutely necessary to lay dovvn eg 
Dreadnoughts in Nobody can s,.eak w
greater authority or inllucnce on this Mihjut th.11 
l'ont Charles, Ills recommendation has the great 
advantage that it harmonizes the colonial desiri ' 
h , in the defense of the Empire, with the colon a 
sensitiveness on* the subject of controlling colon.a 
expenditures. Ity protecting or lielpmg to l>roteU 
their own trade routes, the «..minion* will 
be strictly minding their own business, fan ‘ *
the United Kingdom of an onerous responsibility

time of stress.
The blue ribbon of the turf, the sport 

The Derby, of Kings, has been won by 1 he Mug.
No man living has done more to ciico.it - 

n.,e horse racing and, therefore, horsed,reeling, than 
King Edward; and the English people genera > ;
be delighted at his victory. To win he'Herb s - 
small distinction, according to l-.nghsh ideas, a ■

As is customary, the half-yearly Majcsly, who can have almost any "'"t 1 )<m wj|| 
Trust * Loss Co., statement of the Trust & Loan he wa„ts, is to be heartily w'j. • asking, that 

„f Company of Canada makes good ning onc that is not to be ' r begrudge
reading for shareholders-and tlhnisamis will envy hint, and that noboity -eg

for all interested in the success of en^ri'riscs^ngag; him. T M lernl
ed in well-known com- Th. w.ah-e.s of a temptation to which young
ment. Col. L. l.dve, the profits Term Insurance offices sometime succumb. Ill
missioner at Montreal, informs us that t. Term unwisdom of the practice is wellmmmmmetfS»SS-rtrerr.:r,

ru574-3'.Nr,r,x7..:>«%»*-««-*- I - *“* - -■ ......«...
The Catholic School app<>int a commissi, m to nn t s

c. -, i««i .«"s. ao.  ̂£ I -------- 5&*ZSS.’tSi l
“m,n”unau”i* n.- vV -..... ih. e„h-.ic &derwriter The legislature of that state t|)c commissioners arc instructed j vgi-la

tori», p,„0 the hill drawn ami

basetfon the American Experience Table of Morte- c{ livaknt to a six months hoist.
to! interest at 1 i-2 per cent, and are forbidden '|-|1C financia1 results •

K kferred dividend policies, and are hedged 0eB,rlhl|l liati„mt,iza,ion of the Jap--
aboTwith strict requirements as to expenses. Com- ^ railways are not yet kn w.. a
about wit the» companies shall though tlicv may be minium

SEEsrJK*KEH

Prominent Topics.
April bank returns throughout 
the United States, like those oi 
Canadian institutions, imhc.nc 
continuance of business recov- 

rrv during the past two months The reports . 
condition of national banks on April A «««P« «I 

l.)08. show private deposits to have
increased liv over $500.000.000 to a total of 3>4.! -3 " ZZ during the year. Months of trade quiet. pre­
ceding the present trend towards recovery, e 
release of funds from active business dimd j^ 
natural, in fact altogether artificial, was he mer a 
of $2 • 27S coo ill hank note circulation bringing tnt 
total im to nearly $650.000.000. That this shouU 
«cur during a Vriod of redundant currency .andof 
gold e^orting. indicates that the banks found ,t worth 
while when government deposits were withdrawn, to 
use their released United States bond hoi,bugs as a 
basis "for further bank-note issues-eleemtng that 

profitable than the

Dulled Stutee 
Banking Conditions.

with May 14,

receipt of 2 per cent.meremore
‘"one'more convincing-anil convicting-lnsUnce
of the viciousness of United States currency methods.

insurance is
life

are

pet­
to be carried to the 
accounts.

A Teueu
Experiment

Ft the

3

- 4
M

in



A L
>

►

i

ONTARIO AND NORTH WEST BRANCH
TORONTO

PROVINCE OF QUEBEC BRANCH
»«♦ *1. Jnn SI., cur. Si. John Si.. MDNTREAI.

head office
MONTREAL BUNCH, I hum. K. Ilubble. 

w,NW,reo “*•

H Rlthmoad Slreel. R«»|, TORONTO
■••Ideal

TH£»J£^S2^ FIRE insurance company
of HALIFAX. N.S.

For Agency Contracts, Ontario and Quebec apply to 
BRANCH OmCI . 260 ST. JAMES ST..

CAPITAL SUBSCRIBED, 
CAPITAL PAID-UP,
Total Cash Assets!a« at 
I'ncalled Capital

KCO.OOO. 00 
$300,000 00

MON tee At
■00.000.00 MANITOBA. ALBERTA earl SASKATCHEWAN " À,r"u'%‘

Sti 74.» 74.63 BSITISM iT” k”‘d'"' M,n“"' Bl“k’

71,210 23 CORBET A DONALD, Gca A,mu. Vaacourcr,

• $<>03,304.41 nto ornce. 12-14 Wellington stbeet east.
Bl’KRlISS a SWKATMAN, Cm. A*ml«

Llablllllea, led. Reinsurance Re 
Surplus ss In Shareholders

serve

r. L. MORRISF.Y, Manager. Montreal

I

!l
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Can You Sell Life Insurance?
$ <*

THE MUTUAL LIFEIf You Are Confident
!>iebi,r Mn M>l* ll,p Insurance II allied with the

£ Srra^®--.... t !SWJta*|i23,~1
I

Insurance Company of Hew York

oldest

IN
AMERICA

STRONGEST 
IN THE 

WORLD
KSSjHS

l7lalms'llh.h,‘ihPrn.mnl. P*,'n,pnl of all Just death 
lunMin.bVhe l,|.V.llllhlp Iwlilth Is the thief 
enalile f?' ,p ll"*updn<r t ompanyi will"hUPh might

itiultahle représentantes

Largest Margin of Assets in 
Excess of Legal Liabilities.

No Company more Econom­
ically Managed to day.

The only Company which has 
increasedits dividend scale four 
years in succession—1906, 1907, 
1908, 1909.

il

are making money. 
hr Information rsgirdleg IS Ijmcj iddreu :

GEORGE T. WILSON,
2nd Vice-President. l or terms to producing agents address;

GEORCE T. DEXTER, 2nd Vice.p«,ident
34 Nassau Strkbt,

The Equitable Life Assce. Society 
of the United States.

120 Broadway,t
New York, N. Y.

NEW YORK.

LONDON & 
LANCASHIRE 

GUARANTEE & 
ACCIDENT COMPANY

OF CANADA

LONDON &
/ LANCASHIRE

FIRE
INSURANCE COMPANY

• r 
•1 :

u
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diaii insurance workers lx all in the l nitcil States 
ami Canada. Mr. Charles (’,. McAron. superintend- 
ent of the eontpany in Montreal has already done 
good work for the institution during the short time 
it has been operating here. Mr. Drydcn, with the 
other officials accompanying him, are making a 
of Canada in the interests of the company.

added a wholesale system of theft on the part of em­
ployees, resulting in extensive loss of goods in tran­
sit. This last named trouble is attributed to the fact 
that as Government employees the thieves find them­
selves under less close scrutiny than when they 
the servants of the railway companies.

The annual meeting of the Nova 
Scotia Steel & Coal Company, Ltd. 
was held at New Glasgow on the 
20th inst., earnings of the company 

during 1908 were : $734,701.53. W hile this amount 
$210,099.13 less than the profits of the previous 

year. President E. E. Harris, K.C., expressed the 
opinion that compared with the principal companies 
of the world, engaged in like business, the Nova 
Scotia came through the period of depression better 
than most. General manager Cantley stated that the 
output of the company in coal and ore for the coming 
season was fully contracted for, and that a very con­
siderable amount of tonnage for the mills was now on 
the order hooks.

The shareholders authorized the directors to make 
an issue of 50-year 5 per cent, first mortgage bonds, 
for an amount not exceeding $(1.000,000—the inten­
tion being to issue a part of these sufficient (together 
with the proceeds of $ 1 ,oœ,<xx). 6 per cent, debenture 
stock to he issued) to redeem present outstanding 
bonds, and to produce a]sproximately $2.5<xi,(xx> of 
new money. 'Plie bonds arc to be with sinking fund 
of 1-2 per cent., and redeemable at any time before 
maturity at 105.

were tour

Subscriptions totalling Stvo,- 
txxt.ixx) are said to have been 

American Flotation», received for the $30,<xx),ixx> 
Armour loan. It is reported, 

the subscriptions from abroad have been quite 
heavy, t tt-licr important American offerings have 
lately been made or are pending. New, ^ ork ci tv is 
to sell $40,<xx),(XX) 4 per cent, bonds on June 8. I lie 
Steel Trust has disposed of $<).<xx>,< <x> of a subsidiary 

Two or three large railroad applications

Nova Beotia 
Steel A Coal Co.

* . Important

was
;

company.
for capital will shortly he made, and as soon as 
tariff hill becomes a law the Treasury will doubtless 
offer the $lx>,<xx>.(xx> authorized therein. I he New 
York Journal of Commerce |mmUs out that the state 
of the money market is favourable to new flotations, 
and as bond houses are not overstocked they are pre­
pared to subsen be generally for attractive securities 
affording good yields.

the

The i’.ritish budget has been 
The Lloyd-Qrorxe adopted bv the 1 louse of Gout- 

moll after a prolonged and severe 
fight. Probably no budget has 

met with severer or more widespread criticism. 
Mr. Goldwin Smith says with a great deal of force : 
"There can be little doubt that the spirit of the bud­
get is socialistic, and that the object of its framers 
must have been not only to raise taxes, but to strike 
a blow at wealth. If everything was as it ought to 
be, budgets would be framed, not with political or 
social objects, certainly not with the political or so 
cial objects of a party, but solely in the interest of 
finance."

lie hints at the |xissibility of the bill being 
thrown out by the Lords. This, however, would be 
a tactical blunder, at which we can scarcely imagine 
Mr. I labour conniving.

Budget.

ever

From now on the wheat situation will grow 
Wheat, lu interest. This week the Texan harvest 

began—marking the commencement of the 
United States crop for 1909. The whole country 
over, only a moderate United States yield is expect­
ed at best. If realization falls much below expecta­
tion, the effect upon general trade conditions will be 
unfavourable. Small harvests are not so hard upon 
farmers, as upon railroad and general business in­
terests. The former can console themselves with 
high prices, not so the others.

Improved weather conditions in America and Eu­
rope have brought Chicago prices down somewhat 
this week. Closing prices at Winnipeg yesterday 
were : for May wheat, $1.27 1-8 ; for July $1.27 1-8 ; 
and for October, $1.07. With worldwide high prices 
assured, and with the prospect of good yields 
throughout the West, the prairie farmer of Canada is 
just now in a hopeful frame of mind.

Mr. Forrest F. Drydcn, second 
vice-president of the Prudential 
Insurance Company, of America, 
accompanied by Dr. Robert L. 

Ilnrrage, medical director and Mr. E. J. Mac Ives, 
division manager of the Company, arrived in Mont­
real this week from Newark, N. J.

Mr. Drydcn delivered an inspiring address to some 
50 field men at the head office for Canada in this 
city yesterday. His chief topic was the history of 
the Prudential and the work it proposed doing in the 
future in Canada. The progress already made in 
the Dominion since the company's entry has exceed­
ed his expectations. It is the intention of the com­
pany to afford advantageous opportunities to Cana-

Tbe Hank of Montreal has 
Bank of Montreal. completed the purchase of the 
Purckaeed Butldln* eleven storev building, Nov fq

and Hi Wall Street, New York. 
This provides a jiernianent 

home for its New York branch. The price paid o 
we understand about $1(17, a square foot. 1 he build­
ing will undergo considerable alterations, for the 
purpose of making it a most de-arable office building. 
The property is located right in the heart of the Im 
anvial district. Plans are living made for a vault to 
cost $75,ixx> and the New York branch of t anada s 
greatest financial institution will probably take pos­
session of its new home within a year.

The Montreal Hoard of Trade Council 
A Montreal after a conference with the Harbour 

Dry Dock. Commissioners has strongly commend 
ed the idea of a dri dock I r Montreal 

The construction of a drv dock at .Montreal would 
tend to give ship owners much greater c uilidenee in 
tin- sa fell of the St. Lawrence route, and thereby in­
duce them to send more and bigger ship's to the port.

in New York.

Visiting New 
Canadian Branch.
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LONDON AND LANCASHIRE LIFE ASSURANCE CO.,
OF LONDON, ENGLAND.

Head Office for Canada:-COMPANY’S BUILDING, MONTREAL 

Extract from Forty sixth Annual Statement, Year ending 51st December, 1908.
I'nrnm."1'!'.""* i““,'d d“ri,n* 'hr >'C,lr WCre >.214 <«' ..............

U*.m. by death with boni» additions...................... ......................
SurZi^^r,^ b°"US •ddi,i^
Hipendilure......................................................................................... •
Inverted Fundi.......................... ...........................................................

>

... $2,887,060

... 2,065,409
691,961 

... 353,652
.. 116,440

340,497 
... 11,861,589

LIABILITIES.Aiiurnnce and olhrr Fund»... 
Claim» admitted lull not paid 
Sundrie»..............................,,,,

$11.991,976.64 
112,430 75 
29,373.11

$ll,ISS,7a0.60
ASSETS.Mori<a<e»....................................

l-oan» on Company’» Policies 
British and Colonial

$1,928,564.63 
1,140,625.44 
1,193,811.14 
6,48">,220.60 

120,925.76 
1,084,014.89 

180,618.04

Slock*......................
Railway Debenture», Slock, and Share.
rorci<n tiovcrnmenl Sccurilic»..............
Other Invertmcni» (Ground Rent», Ac i 
l a»h......................

!

$12,133,780.50
! I Inucd by order of ihe Board,

W. ENEAS Mac RAY, General Manager and Secretary. 
B. HAL. BBOWN, Manager lor Canada.!

The Prince Rupert land sale is pro- 
grossing very satisfactorily; over

r .... , $i floofloo liaving been realized so
tar. ihe (rrand 1 rtink Pacific authorities are to he 
congratulated tt|>on the success of tlicir precautions 
to prevent the terminus of the line, being exploited 
by «peculators, who would have retarded its develop­
ments. r

Personals.PrlBee Rupert.

Tiik Insurance Institute of Toronto has 
animously elected the following officers and council 
for the incoming session: hon. president, Hon. G. 
A. Cox; president, E. F Harrow; vice-president, XV. 
C. Macdonald, F.A.S. Council,—The past presi­
dents of the institute and C. H. Fuller, A. E. Kirk­
patrick, J. B. McKcchnie, G. P. Payne, A. H. Rogers. 
H. A. Shcrrard, A. Wright, C. P. Muckle, C. H. 
Neely. E. J. Harvey, W. A. P. Wood, C. XV. 1. Wood­
land, Lyman Root ; treasurer, C. Elvius; curator, H. 
XV. Crossin ; secretary, P. C. Keys.

I hus officered, the institute is certain lo repeat its 
notable successes of past years.

mi

I
J» A

WANTED—A position of responsibility in 
a Strong Board Company, by an experienced Fire 
Insurance man, familiar with inside and outside 
work, and the territory of Dominion of Canada 
and Newfoundland. Address, F. C. Mr- J. hi. Mi’Ct’TciiEox, Home Life Association, 

Toronto, sj>cnt some days in Montreal recently. The 
business of his Company for this year shows a con­
siderable increase over the same period last year.

Mr. G. II. Ryan, General Manager of the Phoenix 
Assurance Company, Limited, of England, arrived 
in New York a few days ago. He will spend some 
time visiting important branches of Iris Company in 
the United States before coming to Canada in July.

The Following Merchants Bank Changes arc 
announced :

P. 0. Box 578
Montreal.

INSURANCE CLERK WANTED
Wanted, by a British Fire Insurance Office, 

a clerk having seme experience. Must speak 
beth languag Mr- G. V. J. Grecnhill, manager of 

the XX mdsor, Ont., branch, has been a|ipointcd 
manager at Hamilton. Mr. George Carruthvrs 
manager of the Ingcrsoll branch, succeeds Mr. Grec t- 
htll at Windsor.

, Apply by letter to 
P. 0. Bex 2355,

Montreal.

L
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* Fvrther Steel Price Advances in the United 
States indicate continued improvement in that in­
dustry. In Canada too, present and prospective de­
mands are encouraging.

In addressing a meeting of steel workers at Syd- 
President Plummer of the Dominion Iron iV

Financial and Insurance Items.
Tub Dominion Textile Company’s annual report

StrHErsEESFii Bto&sst tjzzxztxx
some days looking over the ground with a 
tendering for the construction of the company s new 
battery of coke ovens.

1 stocks
profit derived from the sale of raw 
paving the interest on the bonds, and the régula 
dividends on the preferred and common stock there 
remained a surplus for the year of $8,933-37-

At a meeting of the board, following the general 
annual meeting yesterday, the following officers were 
elected: President. David Yuile: first vice-president, 
lion L J. Forget; second vice-president and man­
aging director, C. It. Gordon ; secretary-treasurer, C.
E. Hanna.

A Canadian Associated Press Despatch from 
London states that the Grand Trunk Pacific ltranch 
Lines Company's million dollar issue has been large­
ly oversubscribed. The Financial Limes, referring to Toledo Railways’ underlying bonds, maturing 
the success of the Grand 1 rtink Pacific issue, -ays ju|v arv p> fie extended for a period of 2 1 -2 years, 
evidently there is vet plenty of money available in the OJ, "mllp jamlarv 1, h,ij, the interest thereon being 
country, and also plenty of faith in the future of Can- rajse,j (roin j t,, <, pvr cent. This scheme applies only 
ada. On the other hand, the underwriters of the (<) (i|h, underlying bonds, of which $5.300,000 fall 
New South Wales 3 1-3 Pvr cent, loan are said to . (juc j„]v , next. The 4 per cent, bonds of the lo- 
have been saddled with 50 to Go per cent, of the total. jw|0 Railway it Light Company will be allowed to

The Legislative Council's Amendments to the run on as at present.
Montreal Hill, were yesterday read a third time 
and sent back to the Council, after a couple of modi­
fications had been made. One related to the Mont­
real Water & Power Company’s clause and was to 
the effect that the city was authorized to acquire or 
purchase the company's plant only after a report of 
valuators, determining the total amount to be paid 
and liabilities to be assumed by the city for the pri 

bad been laid before the council and adopted

view t'>

A Vkkdivt of Gvilty was returned by the jury 
yesterday against P. 11. Roy, former manager of 
the defunct llanque St Jean, charged with having 
sent a false report to the Government on the financial 
position of the institution. The accused's counsel 
moved for a reserve case, having taken a line of de­
fence that the statement signed bv the ex president 

in accord with information presented to him bywas
officials id the bank.

The Anneal Meeting of the Canadian Converters
The directors an-Company was held this week, 

nounced that trade prospects are much improved 
from the adverse conditions of last year. 1 he can­
cellation <d $45,000 of the company’s bonds was an­
nounced, the outstanding issue being reduced by 

~ $15,(XX) during the past year.
The Porto Rico Railway Company has received 

official notification that the Executive Council of the 
Island of Porto Rico granted to the Porto Rico Rad­

on the lull iiist., a new franchise for a 
vears longer than the pre-

perty, 
by by-law.

In Canada Alone some sixty lives are known to 
have been lost from tire during the first four months wavs Company 
id „x)o. In the United States, between six and , period of fifty tears, 
seven thousand people are burned to death each year, j vioiis franchise.
according to a recent bulletin issued by State hire The Hoard or Conciliation in the dispute 
Marshal Rogers of 1 >hio. giving useful hints on’’hirst ,R.hvct.n tlu. Dominion Textile Company and 
Aid to the Rurncd.” For the most part Mr. Rogers ^on j(s employees declares in its majority report 
directions are admirably simple and practicable—but {hat c< ,n4litions in the cotton trade have not sufficient-

doubts the absolute enforcibilitv of his axiom that h iutj)rovt.,| si„cc lyoS to warrant the increase in
“A child with clothing afire should not run or demanded.

or 21

a sec-

mu-

scream. Total Dividend and Interest Disuviise.uents 
Porto Rico Railways Company's earnings for jn t||(. United States for June are estimated by the 

April follow ;— Wall Street Journal to ’exceed $77,000,000. an in-
SS/e"' crease over the corresponding month of fpS, when

the total was ajuproximately $74,000,000.
April, lane. — 

$31,870.00 $3.063.04
15,019.60 2,521.67

April, 1WW 
$28,806.96 

12,497.93

1908.

dross..............
Net......... • • • •

for four montbi

G roes............

\ Kedcction of Five Cents per thousand cubic 
feet in lighting gas is announced bv the M"nlreal 
Light. Heat & Power Company, ibis brings tin 
price to $1.10—the company having announced a y ear 

that the price for lighting gas will be ultimately

»
Increase.

$117,492 78 $128,967.20 111,474.42
61,542.38 61,468.47 9,926.09

1909.

Net

The Demerara Electric Company’s earnings 
for April fotiow

ago
reduced to $1.00.

Inc. April. ’OS 
of.r " 'U«

$950.60 
914.14

The Amalgamated Asbestos Corporation ba­
sent out notices to all subscribers notifying 'um ' D 
tfic merger will be carried out' on June 1 mxt. vvhik Z redemption of the stock will take place m about 
two weeks.

AprU. ISO*. April, lew. 
$10,177.41 $11,128.01

4,271.67 5,185.81
dross
Nft I

Fur four months :— Increase.
$3,398.46

3,306.61

1909.1908.
$43,'>64.03 

20,204.82
$39,865.57

16,896.31
dross
Net



Traffic Earninds.
The gross traffic earnings of the Grand Trunk 

Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding 
period for 1907 and 1908 were as follows:

Heard T*r*i Kailway. 
19A8. 19C9. Iron are 

$402,629 
Inercase 

5,703 
33,695 
47,506

Year to dalF, 1907.
April ::0.......... $13,301,922 $11,077,4111 $11,480,096

1908.
708,320 714,028
708,979 742,672
704,477 751,993

1969.Week ending. 
Mav 7...............

1907.
800,020 
880.062 
858,059

Canadian Pacific Kailway.
Year to dale.. 1907. 1908. 1909.
April 30.......... $20,798,(00 $19,2.18,000 $22,2.31,000

... 1,472,000 1.156,000
.... 1,638,000 1,209,000

•• 21. 1,847,000 1,255,000
Canadian Nontrinn Railway.

1907. 1908.
$1,743,300 f2.375.-200 $2,508,700

1908. 1909.
156,700 159,5"0
150,200 175,800
155,900 ...........

»y

Inrrea»e
$2,991,000

IMMUN
173,000
1114.000
237,000

Week ending. 1907. 
Mav 7..

" 14.

1909.
1,120,000
1,373.000
1,492,000

Year to dale.
April 10...........

Increase 
$111,500 
Increase 

2 800 
25,600

1909.

Week ending.
Mav 7,,, •

14....................

1907.
171,400
178,900
201,100“ 21

Pd.CTH, Siu-rii Sjiouk & Atlantic.
1908,

48,218 
45,375

Montreal Strbkt Railway.

Increase
4,071

11,648

Week ending. 1907. 1909.
52,283
57,023

May 67,719
68,187

Year to dale,
April 30.............

1ncrease 
$63,322

Increase
2,997
8,204
1,460

1909.1907. 1908.
$1,041,158 $1,105,391 $1,158,716 

1909. 
60,595 
72,191 
71,461

Week ending.
Mav 7.................

“ 14.................

1907.
61,284
64,963
(17,390

19118.
66.598
64,987
70,00121

Toronto Sniegr Railway.
Increase 
$82.931 

Increase 
5,18.3 
4,718 
6,322

Year to date, 
April 30..........

Week ending.
Mav 7................

-1" 14 ...

1911919'8.
. $l,0l4,58i| $1,075,496 $1,158,427 

1908.
62.553 
65,858 
65.630

19117.

1907.
61.111
60,281
1,2,735

1909
67,736
70,476
71,952“ 21..

Twin City Rapid Transit Company.
IncreaseYear to date. 1907.

April 10............. $1,805,867 $1,880,‘36 $2,067,68.3 4186.847
1909 Increase 

8,409 
7,04V

19D9.19C8.

1907.
108,697 
109,865 
Dktroit United Railway.

Wees ending,
Mav 7............

14.............

19'8. 
114 990 
114,898

123,3-19
121,947

Increase
12,460
12,376

19* 9. 
129,369 
1.33,821

Halifax Ii.ectrio Tramway Co., Ltd. 
Railway Receipts.

1907.
2.946 
2.7,67 
2,926

Havana Kl.ctrio Railway Co.
1909 
38,237 
19,300 
19 557 
39,140

Weev ending. 1907.
121,428
121,723

1908.
116,909
121,418

May

Increase1909Week ending.
Mny 7...............

" H
2.949
2.790
3,017

,3,36.1 
3.261 
3 312

414
471
265•• 21.................

lnerea-e
3,810
1,893
2.675
3,460

Week ending.
Mav 2...........

•• 9...........
•• 16............
“ 23...........

1908,
34,427
.37,407
16,881
35,580

J»

The City nr Toronto, according to the best pos­
sible information, has floated a loan of 4 per
cent, forty year debentures. The loan, as we under­
stand. was put on the market at i< i i-j, netting the 
city par.

’Ire Bane op Kniii.and statement this week shows reserve 
to have decrease. 1 by £517,000 to £27,220,000. The ratio 
deereaaed from 49.50 p.c. to 47.84 p c.

Stock Exchange Notes
Montreal, May 27th, 1909.

Mexican Power was the particular weak spot In an other­
wise buoyant and active market. The stock closed with 
7IT1-8 hid yesterday, but broke sharply to-day and closed 
offered at 65 with 61 bid. a net loss of 8 points for the 
week. Dominion Irou Common was the moat active stock 
ami reached a new high level on this movement, while 
the Preferred was also strong at an advance of 2 1-2 points. 
Montreal Power continued Its upward movement and 
touched a new high level In Its record at 124 3-4. The 
stocka of the Canadian Consolidated Rubber Company, 
recently Rated, figured prominently In the trading, the 
Common advancing s points and the Preferred 3 3-4 points. 
Mont teal Street Railway on moderate transactions ndvan- 
oed to 214 1-4 and closed with 213 1-2 bid. Toronto
Hallway waa also prominent anil sold up over 125. Lake 
of the Woods Common after touching 115. rinsed with 
114 5-N bid. while In tin mining stocks Crown Reserve, on 
sales of Ivsa than 10,'6lt), shares, advanced from .309 to 345. 
The whole market closed strong al about the highest of 
the week. The Hank of Kngland Hate is unchanged at 
2 1-2 per cent. ,
Call money in Montreal ........
Call money in New York........
Call money in I ondon.............
Hank of Kngland rat*...............
.. ................................................................................................ . 85l"
Demand Sterling.................................................................... 9j-/
Suit days' sight Sterling........................................................... yj%

1 lie .(notations at continental joints were as follows:—
Market. Bank,

Hr.n
21V.

Paris ....,
Berlin........
Amsterdam
Brussels ,,,
Vienna..,,

II .3

:
. 3

3*

4
1 1:11*; .3

Somuar or Wire'» Sai.eh axii Qiotatio*».
U'.oditg Closing 

bUt. bid.
May -Dib. to dar.

90 179f 179)

Net

Cana hen Pacific...
*'Soo' Common..,.
!>troit Ciuted ....
Hit1 fax Tram..........
Illinme Preferred...
Mo-itrral StrH-t ....
Cjuvlw Railway:...
Toledo Hmlwstre....
Toronto Kmlwav...
Twin City..............
Kirhelieo A Ontario
Hritiah (’an. A»l«e»tn,i.........
Can. <’.m. Rubber Com.........2,107
Coo. Con. Rubier Pfd...........1,929
1 *0111. Coal (‘«mu l/i4.1
I Kim, Iron Common......... 14,51.1
iKim. Iron Preferred........ 2,292

$32,000
Lake of the Wool» Com... 2,040
Mack at Common.........
Ma-kay Preferred.........
Me* can Power . .. .,
Montreal P«iwer ..........
Nma Sr.itiB Si$*«l Com.
Ogilvie Com..................
Km Light ami Power.
Klisw;'• iiran .. ... ,
Can. Colored Cotton...
Can. Convertora., ..
iKmi. Textile ( <mi ...
IK un. I ex I ilr Preferred
Montreal (*ot(on..........
Penmans Cotim on............. 1,0.0)

9,050
Moxthkai. Hoi Ct.KAKiM.«t for week vnding May 27tli 

1909, aero|2H,077,009. I or the corresponding weeks of 1908 
ami 1907 they wen* $22.271,577 ami $27,841.967 respectively.

Toaoiro (*i> AHiMi » for tan k ending May 27th, 1909, were 
$23,593,054. I'or the correeiiondin* week* of 1 908 and 1907, 
thev were 116,433,738 ami $20,780,724 respectively.

t kXAhlAV IUkk (T.*AeiKua for (he week ending May 20th, 
1909, were $94,414,816. For the corresponding week* of 1908 
a d 1907 liter were 978,08*.076 ami $87,086.316 re*[*clivelr.

Uttawx Hank Cutaaixu* for the week ending May 27t*h,1909, 
were $2,927,266. For the corresponding week of 1908 they 
were 12,301,812.

1
5< 5

65 58 571 l
28 112

175
910

91 U5| =14-
21 Of 2134 4-

295 52* 62) 4-
15 9

2,619 121* 1251 14-
25 105 1041 ;

82 XD233 82 u4-
90*25 !911
85 Jt+

119 1-’£$ 314-
..7 73 +
3.41 371 21+

1171 1I9| 21+
D.'in. Iron H..II.1-, -9 « !+

110) 114 + 4
160 79179| 4-

73t1"5 :. 4-
41(1 72 61 H

. 5.146 

.. 1,175 

.. 627

1214 !!4 ! 34-
6<i 63

122 125 »4-
100)102

25 52 50 2
.. - • i :
..2, .5181 68)
.. Ill 116

42 1
7o) 144-

1051 *4-
122) 122

14 65 14-
Crown Kfavrvf 3.09 3.45 164-
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float tig ,L"e pat'»»1»" ClDllll Capital Hâte of 
A mmal 
Dltld

Hest^ When dividend 
payable.BANK STOCKS.

Ailed. Bid. »
su v.::.

Per cent«*Per Cent.
4,886 /66 2,43-1.SU

10.000,000 6,000.001)
3,981,6"0 4.981,9(10
3. UOO.OOI- 2,000.000

W9.494 
1,000,000 
2,600.600 

94'.* .3.11 
5,000.000
1,141.595 
6,000."00

3/VM),00H 
14,400,0111

2.201,MO 
3,000,000 
S.ooo non 
1,001,too
2 500.0011
4. «ti.',Wi 
1,Ml.120

200,000

50.00 
00 OO 

125.00
; April,

March. June,Sept., Deo. 
Jan., April, July, October 
Jan., April, July, October

October.ill
1,000.000

assSS
i£î5
1,000,000
3,500,11m

14.400.000
750,000

2.207.800
3,000,000
*.«»/»"
1,000,078

MUM
4/97.M
1,925.160

200,1)00
m.floo
876,300 

4.«m,nun 
4,367,500 

JBOO .000 
3,207.200 

«38,000

4 53Commerce ..siisassira
Jorulnlon......... ;

Baa tern Townshlpe
Farmer*...........
Hamilton .....
Hochelaga .........................................
Home Bank of Canada................
Imperial................

m 12
8 00100 6I

4
10

6

••‘I 100(0
88.00
31.36

lou.no
84.00 
66 66 

10*1.00 
100.00 
83.33

176.00 
Lit 

110.00 
ion ini 

30.00
50 M 

115 HI 
113.1*4
27.50

20.77
2.VIN) 

112.6<) 
48.96
i-O.OO
86.22

March, June, Kept , l>ec 
March, .lune, Sept, lie®. 
March. June, Sept. I»ee. 
Keb., May, August, Nor.

2.500/NNI
2.150,000

207.7W
5,000.000
1,050.000
4,000,000
l.WiO.000
3,500/00

12.000,000

1,312^00
50,00)1

8,400,000
UKN0

3(61,000
1,250.00)1 
5.362 / 81 
2,182,226 

85,000

;:::vxi>
654:::: i«i

n
7 Keb. May, Aug, Nor. 

March. June. Sept., Dec 
Jan., April, July, October 
•Ian., April, July, October 
March, June. Sept., l>ee

BrKu!‘r.u*nk...........................

Montreal ......
New Brenewlek..
Northern Crown 
Nora Scotia
ProfTnelaV Bank of Canada.!i

Quebec ...............
Koyal...................
Standard.....................
St. Stephens ............
St. Hyacinthe..
Sterling.,
Toronto.......
Trad
Union Bank of Hallfai..................• • • •• ............
Union Bank of Canada............ a. Xl> •••• ■
United Km pi re Bank

4 87:::: ■««

woi -1» 
.. 1801

.xii

4M 10
IIxi>

...
Bank ...........................

13 Jan , April, July, October4 70::::2761
- January, Julv.

Jan . April, July, October 
March, .lime. Sept. Dec. 
•Ian. April, July,October

4 25w !-•
.xi. 10

■
March, June, Sept., Dee. 
•Ian., April. .Inly, Octeher 
Foh. Mar, Aug. November 
March, September.

.........XD 4 34233 2A, 12
5....

361.045 78.000
829,489 207.372

4.»0>/NNI 4.5INI.INNI 
4.8M.HI1 2.INMI,(l* K)

Keb., May. Aug.. Nov. 
10 March, June, Sept., Dec 
7 Jan., Apl„ July, Oct.

r -i"
..-.VXD

l.mM.onn tjoo,orai 
«..Ml. »' 1 xHI.0-H»

dud ,21 2

8 Keb., May, Aug., Nor.
7 March, June, Sept., Dec.

I

1

MisfiLi. an tone Srocee.

Bell Telephone .........................
B. U. Packers Assn “A” pref. • -

Com.."..*.!!. 
Co...............

Jan April. July,Oct. 
7 Cumulative.
7 Do.

13.5nn.0iNi 
«3; nnn " t 

.* 10I r. 3 i,oon
l.Ml.mu 1.511,4 Nil
2,7(NI,inii| 2,700.00) ii

12/011.000
615.000

5 34149'. 148
V5 91 
93

*814 si

m
I-NI 7 36 

7 :w •1
91 1O0

urn
*lo

!!!i 4 March, June, Kept., Dee.<l-i 777looCan. Colored Cotton Mills 
Canada (lenera* Klectrle Com.

Canadian Pacifle..........................
Canadian Converters .
Detroit Kleetrlc
Dominion Coal Preferred., 

do Common
Co. Cora .... 

do Pfd. ....
Dora. Iron A Steel Com ............

7 Jan.. April, July,
7 April, Oct.
7 April, October.
4 Keb, May, Aug., Nov.

4.700 INNi 
1.452.386 

, I46.oI6.INW 
1.733,5011 

! 12.500,)NW)

4,700.(101)! ..............
1,152,385..................

146,01'' INK*
1.73.1.500 

12,500.0*10

IM
Pfd........ .... .... 100

140 1791 100
411 40 100

S88
9 61

69 471 100
: ry, Angnst.

Jsny., April, July. (»ct. 
Jan., April, July. Or*eber 
Jan., April, July, October

3,000.086

.OOO.OtO O.INWMWO 
1.858.08)* 1,858.068

20,0)10,000 20.000.iJlX)
5,000.1106 

12.o00.000 
10.080.

1,350,000 
7,800,'«0
8.000.006 5.(8X1,000,....................
S.Ono.'NiO 4/75/JOO, .....................
1,600.000
1,200/100 1.20)1,001* ....
2 000/100 2,«00.001* .........
1,500/160 

43.437.280

13.885,60»
20,812,000
10,116,800 8.400,000 ..........
3.600.0* N) 3,0)1)1,000 ..........

4 no i7.ooo.unn
8 48 700,006

800.000
4 65 I 8/Nm.non
8 19 ' 2.000,(100
6 70 7,900/W-

J04.07S 
8.000,000

6 81 ! 2/01.(100 
6 (o '2,5(N).lino

•2 «no.-mo 
3, in .080 

(•MMN
9,700/100 
6.5*m.0nO 

800.0*8 
13,87'. ,00o 

I 8/NJ0.U00 
1.161/10 
9.0)11* (WN 
2.8.0 ON 

20.10',0iN 
8,000,iW

uoo/Wf

3,6(10,0*NI 
16.100.000

• Hi. . no mo
74 731 I IN)
69 69| 100

4
5?îï i 'i:

6 60 IDominion Teitlle 1*9;
I' -, 100

371 371 100
1191 119| 100 6,000.100

12.006/00
io,o*m.60ii

1,350.000
7,6oo,«iou

Pfddo
Duluth S. 8. A Atlantic. 100

160 1),006.000 
1,350,000 Jan.. April, July, October 

1 Initial Dlv.
4 Jan., April, July,
6 Jan . April, July.
7 February, August 

Januarv, Aid., July,
April, 1 >c tuber.

Pfd..............
Hallfks Tramway Co .......................
Havana Klectrle Ky Com ................

Preferred.............. j ... 83 100
.................... «51 «5!

........«•"do »«iiii luo
53 63 100

October7 22do 4/75/mo.............
l.tWNMsm..............
1.20)1.00)1 ............

« 2-81 * e IIllinois Trae. Pfd ...
Laurentlde Paper Com

do Pfd. .................. I .... 12'» 100
Lake of the Woods Mill Co Com. ... 113 1121 100

100
no 791 100

IU0 i » Oct
5 3 -

June. Sept.. Iiee. 
Jan., April, July, October 
Jan , April, July, October

April, October.

March,7
443,417,2* Nl 

50.0*0,0)N) .
13,686.0)10 .. 
1)1,800,000 ..

I8*73Pfd XD 122do
43,437,

6 40
Mackay Companies Com............... .INN)looPM : ;71do

U 731 73 100
4M

.........«**•*can Light A Power 
1. St Paul A S S.M.

Mesl
Minn 100Com................. : 138

April, October.
March, June, Sept . Dec. 
Keb., Mav August. Nov. 
Jan. April. July, Oct.
Jan., April, July, Oct.
Keb., Mav. August, Nov. 
.Ian.. April. July. Octolmf 
March, June, Sept., Dec

100Pfddo 3,11111,000 
I7.ooo.«wm . 

7on.«oo .
•00,000 .

9,000, - *WI 
•2,IWX),(I00 ..
7.960.0X1 ........

294.073 ........
4.987.80)1 ........

1,090

125 122 10O
1/5 1241 UK)

."! :::: Z
Montreal Street Hallway ...................... 115 2I4| 100
Montreal Telegraph ........................... ... 1W w
Northern Ohio Track Co............................ 38 28»

rth West l«and. Com..................... .... .. .
N Scotia Steel A Coat Co. Com............ 611 f4< 100

Montreal Cotton Co............... .. ....
Montreal Light, Ht. A Pwr. Co... . 
Montreal Steel Work. Com.................

do Pfd.

■
No -

4 tan., April, July, Octolier 
March, September.
March, lune, Kept., D**e. 
March. June, Kept., Dec.

.006 ........
2/W0 /XXI .... 
•2.0U0/XXI . .
3,132/ISl ........

25 (Nm,900 ............
y.Hm/xxi ..........
6,500,1X10 ..........

aoo.mm .... 
l2.ixxi/ion ....
»,DUO,000 ..

184.860 ... .
O.'xm.ttMi
2.800,

.... 117
1231 1231

.. XD « 91 100

........... 1031 1001 100

I IN)pfld'> 100
1IMIo.iiTi. Bw "«e eg.... ..... xbl

Richelieu A Dot. Nav. Co.........
Rio de Janlero. ............................
Sao. Paulo....... ............................................. j 1531 1631 190
skawlnghan Water A Power Co..........  951 ...
SI. John Street Hallway. ..
Toledo Kv A Light Co...............
Toronto Street Railway. .. .
Trinidad Klectrle Rv..............
TrLCity Ry. Co. Com. . ,.

Twin Ctlr Rapid Transit Co.. ..... 
do Preferred. ......

Wee* India Kl<

6 02

Jan., April, Jnlv.
.Inn April, July, Oct 
June, liecember.

Jan.. Aprli, July, October 

Jan., April, July, Oeiol*er

1 aii . April. July. Oct.
Keb., May, August.Not 
Jan., April July.

April, July,
November
prll.J

fi 51
4 IJlOi

100
100

.".!!". 1281 125! 100 6 58
814 m 

100
6*H9m

ÎÔ6Î 104- 54 76urn ot.
100

Oct.
Mar.
Jaa.. A

*mo
i.009/kx
su* m

100
11x1 6>».U»66$Ito" 177 loo

. i.

i

Per cent ge 
ot Rest 

to paid up 
Capital
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London & Lancashire Fire
Insurance Company.

Extracts from the Forty-Seventh Annual Report.

FIRE DEPARTMENT

•7,281,46$
3,938,940
2,950,000

The Net Premiums amounted to ......
And the Net Losses, paid and outstanding, to •
The Fire Fund, reserved for unexpired risks •

And the sum of 8992,676 has been transferred to Profit and Loss Aecount.
ACCIDENT AND GENERAL DEPARTMENT.

$2,522,045
1,276,13$

The Net Premiums amounted to .......
And the Net I.osses, paid and outstanding, to -
The Accident Fund, being the reserve for unexpired risks, has been increased from

•860,000 to
The sum of 8163,170 has been transferred to Profit and Loss Account.

1,000,000

REVENUE ACCOUNTS For the Year endlntf 31st December, 1908.I t

rise account.
Bv Losevs, paid and outstanding, leu Rein-

iurancee .... .................... •••• $3,938,940
" Commise ions, paid and incurred •••• 1 054,960
" Management and General Lx penses .... 1,273,325
'* Income Tax and Foreign State Taxes,... 140,200
" Balance Carried to Profit and Loss Account 992,575
" Fire Fund, reserved for unexpired risks, 

carried forward ................... . •••

To Fire Fund, reserved for unexpired risks,
Brought forward .................................

" Premiums, less Reinsurances... ...
. $2.950.000 
. 7,281.455

118,545l
2,950,000

•10,360,000 •10,360,000

ACCIDENT AND GENERAL ACCOUNT.
By Lossy,, paid and outstanding,Me»» Rciniur-

ante. .................................................. $1,276,135
" Commissions, paid and incurred ...» 395,835
“ Management and General Kxpenscs .... 574,905
“ Income Tax and F'oreign State Taxes .. 6,450
" Balance carried to Profit and Loss Ac­

count •••• •••• •••• ••••
** Accident Fund, reserved for unexpired 

risks, carried forward ••*. ••••

To Accident Fund, reserved for unexpired risks, 
Brought forward .... ....

" Premiums, less Reinsurances and Bonuses 
to Policy-holders ....

.... $850,000

.... 2.522.045 

.... 34,450" Interest
i 153,170

1,000,000

•3,406,406•3,406,406

THE FINANCIAL POSITION OF THE COMPANY
will then stand as follows :—

Capital paid up 
Reserve Fund .
Fire Fund
Aeeident Fund
Marine Fund
Staff Pension Fund .
Balance carried forward .

•1,320,626
3,760,000

2,960,000
1,000,000

668,966
300,000

1,263,310
•11,162,000Funds .

F. W. P. RUTTER. Gs.rrsl Manager
N Richmond Street Met. Toronto.—AlFRED WRIGHT. Breach Manager 

and Chief Agent.
Province ol Onebec Branch i HS4 St. Jasne. Street. Montreal, THOS. F. DOBBIN. Re.. Secy.

Head Office l llterpool. England 
Chief Canadian Olllce l



Redeemable at IH

Redeemable »t10.1 end 
Ini. after 1111.

Redeemable all 10 nr d 
Intereet.

Redeemable at lift and 
Int. after 1911. 

Redeemable at 105 and 
Inte-eeL

••••eeeeee••••

Date Ol 
Mewrtty.nm lateral pajabl.

April lit, 1914 

April Ind, 1912 

April let, 1940 

July let, 1929

Bk. of Montreal, Mtl..

Bk.of Montreal, Mtl..

Bk.of Montreal, Mtl. 
Royal Trust Co., Mtl

eeeeee eeee eeeee
March let, 1926

Feby. let, 1952 
Jany. let, 1916 
Sept, let, 1916

62 Broadway, N. Y.. 
Bk. of Montreal, Mtl. 
Royal Truet, Mtl....

Merchant* Bank of 
Canada, Montreal.. 

Bk. of Montreal, Mtl..
June let. 1923 
Jany.2nd,1920

July let, 1936 
Feby. let. 1933 
Jaoy. let, 1932

May let, 1922 
July let, 1931

July let, 1931

July let, 1932

June let, 1926

eeee eeee......
Jany. let, 1935.

June lit, 1129 
Jany. lut, 1927 
Jany. 1 at, 1936

U.B.ot Halifax or B. 
of N.8.Mtlx>r Toronto.

Bk. ol Montreal,Mtl..

eeeeee e. eee eeee eeee 
eeeeee eeee eeee eeeeee

C. B. of C., London 
Mat. Truet Co., Tor 

Bk.of Montreal, Mtl..
dn.

Wkea lateralAwait
oitataadlB*. da..

1 at Oct. lit Apl. 

2nd Apl. 2nd Oct 

let May let Not. 

let Jan. let July.

$3,363,000

2,000,000

5,000,000

2.674,000

1,968,000 let Apl. let Oct 
768,600 I March 1 Sept.

1,162,000

1,000,000

460,000
8,311,661

600,000
760,000

1,000,000

1,036,000

let Feb. let Aux. 
let Jan. let July 
let Mch. let Sept

let June let Dec,

2 Jan. 1 July.

30 June 30 Dec. 
1 Jan. 1 July.
1 Feb. 1 Aug.
1 Jan. 1 July

267.000 
6,000,000 

12,000,000 
6,476,000

1,600,000 | «»7 I «O*. 
1 Jan. 1 July.

1 Jan. 1 July.

1,000,000 1 June 1 Dec.

!2,282,000

1,470,000

1 June 1 Dec.

1 Mob. 1 Beit. 
1 Jan. 1 July.

1,000,000

323,146
23,384,000

6,000,000 1 June 1 Dee.
I 1,000,060 1 July 1 Jen. 
J 3,000,000 2 July 2 Jan.

■am*.

Bell Telephone Co.

Can. Colored Cotton Co...

Dominion Coal Co............

Dominion Iron A Steel O

“ 2nd Mortg. fide.. 
Dorn. Tex. Here.“A” ...

"0"....
•< D”

Havana Klectric Railway.
Halifax Tram........
Keewatin Mill Co..

Lnkeof theWoodi Mill Co

Laurentide Paper Co........

Magdalen Inland.
Mexican KlectricL. Co 
Mex. L’tA Power Co. 
Montreal LAPow. Co....

Montreal Street By. Co... 
N.8. Steel A Coal Co

N.8.Sleel Coniolidated...

«•

Ogileie Milling Co

Price Bran..........

Rich. A Ontario. 
Rio Janeiro........

Sao Paulo. 

Winnipeg Klectric.

•••eeeeeeeeee

irmtl
Airman 3Wriran

3nsnniiwp(Etnnp*n|j
Nrtn^orh

STATEMENT JANUARY I. 100 9
CAPITAL

$1.500.000
RESERVED FOR ALL OTHER LIABILITIES

* SURPLUSNET

5.467.353
ASSETSLondon Guarantee & Accident

Company, Limited. » »

Bonds Issued Insuring Employers end 
Corporations against loss through the 
defalcation ol trusted employees. Bonds 

" gal purposes. Administrators’Bonds 
lly Insurance.J for le

Menteeal *<•»(—

V. Mayae McCembo • Cuada Ufa Bid* âOEUCIES TH

Much desirable territory 
is unoccupied, ready for 
men who ran demonstrate 
their capabilities. Policy 
plans recently revised, 
thoroughly in accord with 
new laws, with reasonable 
premium rates and liberal 
values and rights.

Many Good Places

■re welllig 1er the

RIGHT MEN.
Are Yea One of Them T

Union Mutual Life InsuranceCo.
PORTLAND, MAINS 

HENRI E. MORIN, Chief Agent for Canada. 
(SI St. Jamoo Street, MONTREAL

her Awed?, le the Western DIvletoe, Pro.lnce ef Qutbte 
Butera Ontario, apply te WALTHB I J08HIH, Xuipi «I

r»*D 8. aiCB.BDS, Prs.ld.nt

REMAKES

Kedeemablr at I(16 and 
Int. after May let,1910

$250,000 Redeemable 
Redeemable el 110 end 

Intereet.
Redeemable at par al­

ter 6 yeerx. 
Redeemable all05 and 

Intereet.

Redeen lble at 105

THE CHRONICLE.May 28, iqoq
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the YORKSHIRE INSURANCE COMPANY, Limited
Extracts from 55th Annual Report of the Directors

Tor flit Year ending JIM December, 1908.

IN THC riBC DCPARTMENT
deduction ul Reinsurances, amount» cl to $1,319,505, as againstI III: NKI PREMIUM IKf'OMB alter

$1,298,410 in Uir Pr'‘'''giggS 833 ratio bei.tg 4*-J per cent., as against 49 8 per rent, for the prêtions year. 
I I I-. I.IISS1. mil $836,85 , $828,633 lias lent carried to Profit and !.<»". ami the Reserve lor

... x|^rii:!:imrtr^nTr^l,i:.es..7.8S<. 5 u,. *«.1 n*.™-1*1*11., u„ $100,000„n
new ,-tte ol Shatea. now a no,,,,, to IMJU»i A„0 L0SS ACCO„NT

n credit balance of $258,095.After payment of the Dividend and oilier charges, allow»

PIRE ACCOUNT.

laisses by Fire (after deducting ol Reinsurances)
Commission ......................................................................
Expenses ol Management .......................................
Income Tax..................................................................
Had Dell*...................................................................... '•4H0

At......lit ill Funds at the tiegimiing ol (lie year
iieserve lor tmex|nred liabilities on 

current risks . $519.350 
tieneial Heserve 941,180

Fiitt llreniinm on new issue ol Shares 
transferred from Profit and laisa 
Account ..................................................

Premiums received falter deduction of Itein
sttrances)............ ...............................................

Interest and Dividends..........................................
Conscience M.iney..................................................

$1,460,500
1,127,340

14,456
228,6.35

Carried to 11 Purchase ol Business” Account
Do. Profit and lavs Account..............................

Amount ol Funds at the end ol the year 
Reserve lor ttnexpired liabilities

on current risks..............................
General Reserve ..............................

100,000
|1,m;o,50o

1,319,510
59,270 $527,800

1,041,150inn $1,568,1150

$12,939.360$1.939.380

BALANCE SHEET, on Hit 31st Dtttmbtr, 1908.
ASSETS.

Property within the UnitedI.IA11IUTIF.S.
Mort (rapt* on

Kingdom...................... „ . .. .
Murtgage* on Property out of the United

Kingdom................ ............................................
Mortgage on Property Life InterentH ..................
Mortgagee on Property Revendons ..................
IxtaiiH on the Company’»» Policie*......................
Inventaient*—

In British Government Securities ......
Indian ami Colonial Government Sminti 
Foreign Government Securities •••••• •; .
Colonial and Foreign County ami Munici­

pal Securitie* ........................ VVTV'*
Railway and other Detienture* and Peben-

tnre 8t4>ck9 ........................ •  ............ • • •
Railway and other Stocka and Shares, I re­

ference and < irtlinary ...•••• ..............
Frevlt. hi and Leaaehold Property ......
IiflMa.il* ami Ik'itoeit Stuck* with Indian 

Colonial and (’ontineiital Bank* amt
Foreign Government* ............................

Ground Rent* .................... • ;••••;..........
Advance* on Annuity, including Inina to 

Town Corporation* ami oilier Public
Bodies.................. ........ (présent value)

i Reversion» and Life Interests purchased
“'zu I sums on Personal Security..................................

12.164,540 i 8tui.li y Debtors ......................................................
Agents ltalancee......................................................
ltranch lialatices ......................................................

| Due from other Companies.......... .... ......
; Outstanding Premiums (in course of collection

at Head Office)............................
Outstanding Interest (in course ol collection

at Head Office................................
Interest acenied on new investmentss,îS5; c*“-

190,100 
36,370 !
ôîigfi Bills Receivable

Sharehulder*’ Capital— 
Avtih»hi/.kii

190.0 0 nharch ul $25 each
:>o,ooo •• 96 •'

92,341,325

913,035
630,040
671,805
305,925

280 765 
265,800 
629,17.*.

686,410

1,911,345

1,000,470 
1,028,090

$4,750,000 
260 000

$5,000,000

laartn
111,314 nharet* of $25 each, 92.60

| aid ...............................  .....
20,000 Khan* of 15 vach, fully

{«id........ ............... ....................

Life AfHMiraucf ami Annuity Fuml ..
liiM-tmviit Rrnerve ..............................
Fin* Account ; —

Rm*rve fur tinexpired liabilitic*
mi currviit ri*k*........................ $527,800

< ivnvral Ri*H*rve .......................... 1,041 L.O

Accident and (Ivuvral Accmiiit : —
Rene» ve fur unexpired rinkn .... 2»»6,00ft
I iv nvral Riwrve........................... 762,995

I'n tit ami I..... Account..........
I*i\iitfiul Henerve Fund...........
1't hMuii and Giiarantvf Fund .

$278,285

100,000
9 378,285 
8,726,396 

IO0.O00

1,56s,9511
161,536
56,190

1.027,995 
25»,1195 

75,000
184,370
222,310
167,665

1,145
349,516
526,288
222,770

21,025

17,380 
43,585 *

Claims tinder I.ile Policies outstand­
ing ......... ....................... ............

Outstanding Fire lsfs.e. (alterdeduct­
ing Reinsurance.)................

Outstanding t "latins un,1er Accident 
and General Policies (alter de­
ducting Reinsurance. )..................

Hill, pavahle............................................
Due to other Companies and Agents........
Premiums ami Interest paid in advance,
l uvlailiicd Dividends ........................ ...
Sundry Creditors ................. ..................

$ 67,405 

150,140

95,140

On deposit..........................................
In hand and on current account..,. 333,1 iu 414,175

14,515

$12,867,675

268,955
Mutual l-ile12,867,675 I 

268,955 i
$13.136,630 |

Assets nl the Great Britain 
Awmrance Society..............Liabilities of the Great Britain Mutual Life 

Aiwurance Society ........................... .............

1

Held Otflce for Canidi, Montreal, P. M. WICKHAM, Manager

May 28, iqoqTHE CHRONICLE.814
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British American 
Bank Note Co. Ltd.

the name is

the guarantee

. Wellington sV^et.OTTA WA, Canada

Most modern end BCa5kK0TES. PbShOs!CHECK
£ERTVFlcVA,rmfACE -n«<REVEI<UE STAMPS end »« Docu­

ment* 0! A Monetery vaine._______ ______ ...
Thj Work rxicut.d by Ihil Company .» tccr pled by «*

LONDON. NEW YORK. BOSTON
end ether Stock Exchanges.

BRANCH OFFICE* I

O BLEURY STREET, 
TRADERS' BANK BLDQ.

GRANULATE!) SUGARMONTREAL 
- TORONTO

RADNOR ...
•'Radnor is a purely natural water,brilliant, 

pleasantly sparkling, and delicate to the taste
The Lancet, London, Eng.

DADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

manufactured by

The Canada Sugar Refining Co., Ltd.

MONTREAL

- CHIPPENDALE EFFECT.---------------

SECTION^ bookcases“MACEY”
t o* VARIE TV "r 

sections, 
artistic 
kfeects.

MECHANICAL
features.

WORKMANSHIP 
ANI1 FINISH

SOMETHING
A

LITTLE BETTER.
A

LITTLE NICER.
A

LITTLE RICHER 

Ihen the type ol 

SECTIONAL 
BOOKCASES

THE
«MACEY ”

LEADS THE

WORLD.
■

which has heretofore 
been on the market.

FREE ON REQUEST.
MANUFACTURERS

h===CANADA.=^====_

OUR “ MACEY " BOOKLET BENT

CANADA FURNITURE
limited

TORONTO, m
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The Canadian Bank sgttthants ^ankeClEanada
OF COMMERCE SSr^rS

■sard e,vj2^p%S5a2ilt, jwMmb IWiiee.tM
V Orr l»wl». K»'|. <1 r. SmUh. K.-, 
Ain. Hnrnet, Beq K.W. Illucllwell

General Manager.
It ranches and Chief Inspector.

$10,000,000
6,000.000

President. Sir N. Moelefe Alisa.
IMrectore-Thoe. Lone, Keq.
II. A. Allan, Knq. U. M Hays, Ksq.

C. P HcMca.
T K. Merrkit, Supu of

Paid-up Capital 
Rest

HEAD OF* F ICE: TORONTO
BOARD OH DIRECTOR! :

1. R WAI.RFR Ksq . Preeideot 
HON OHO A. COX 
MATTHKW LKGGAT. K-q.
|AMKH CRATHKRN. Ksq.
IOI1N HOBKIN.Kaq.. R-C.
I W FLAVKLLK. Haq.
A. KING

Inspectors
J..I Oallowat 
M. J. Mannihow.u" KmvcA*

Branche» and Agencies
Ontario

lleepeler Iugersoll Mltehelî
Kganrllle Kincardine Napaneo
Klgtn Kingston Oakville
Flora I .ancestor Orillia
Finch Lanedowne Ottawa
Fort William Uamlngtnn Owen Sound
Galt I.lttle Current Parkdale
tlananoque 1» idem Perth
Georgetown Lucan Prescott
Glencoe Lyndhurat Preston
Gore Bay Markdale Renfrew
Granton Meaford Stratford
Hamilton Mddiuay St. Ki

St George

'iïStZZS&SxSËT ESgr* SSÏÏL
Catherine Street Weet yuebec St. Jerome

Ijiwrence Boulevard, " St. Sanveer St. John* 
St. Loele Klgaod 8t.Jov1te

Ste. Agathe dee Monts

ROBT. KILOOOR.Req.. Vice Free. 
HON l.VMAN M. IONKS 
HRKDKR1C NICHOLLS. Ksq 
HON. W. C. HOWARDS 

K.C.
St. Thomas

fclttSiÆï. A l vins ton 
Athene 
Belleville 
Berlin 
Both well 
Brampton

- _ ■ ChathamBranches In every Province of Canada g*« 
and In the United States and England,

I ara. LL.n. eevllleTtîbu
Toronto

Walke 
Watfo 
Westport 
Weet Lorn# 
Wheatley 
Wllllanietown 
Windsor 
Yarker

MAN. Ksq.
ALRXANDRR laird G.n.r.1 M.n.gff 

A. H. IKHLAND. Superintendent ol armnehe. l*erl. 81.
r!l"“

Oft!

a.
Montrent Olllrei H. B. Walker, Manager

2 Lombard Street, 8.C.London (England) Olllce i
B. (Wron Alexander I Hu 
H.V.F. Jones )

300 St 
1300 St. ^

Manitoba
Naplnkaj Portage la 
Neepawa Prairie
Oak lake

Alberta

Soerts
WinnipegGrlewold

Macgivgor
Morris

Brandon
Carberry
UladstomNew York Olllce i—16. Exchange Place

Wm. Gray | a *-
C. D. Mackintosh \ Calgary Kdmonton

----- - ■ 1 ■ — , . . Oamroee Laeombo
This Bank transacts every description of Banking canun.

Business, including the issue of Utters of Credit and tukateiwwan
Drafts on Foreign Countries, and will negotiate or 4reol, uaianbcroun o;t*i« ïîïïiïïV
receive for collection Bills on any place where there oar,d.e,a,.»cj. a wm at.

Banker» In Great Brltaln-The Royal Bank of Scotland.

Beeaell
I

Mannville Sedgewlck Vegrevilla
Medicine Hat Stettler Wetaaklwla
ulda Toield Walawrtght
Bed Deer Okotoke Wllllatoa ttartor)

British Oelumbls <

is a Bank or Banker,

The Molsons Bank
lacarnnraled kr Act ol rnellaaMnt. I»»».

*3,500,000
8,600,000

Capital raid Up
Beaerve Food The Bank of Ottawa

BfkARD OF D1RKCTOBS..
B. H. Hwiwo, Vice President 

y. P. Cieowoi*
Wm. C. McIwttws

eon MAcrsaaaoH, Preaidenl. 
W. M. Rambav.
H. Mabelawd Moueow.

Wm. Moi Dividend No. 71

■i
Devmmond.

Jame* KLLIOT, General Manager.
A. D. liven roan, thief Inspector end Superintendent of

W W. L. era... J. H. CA^.L^ NOTICE Is hereby given that a Dividend 
of two and one-half per cent., being at the 
rate of ten per cent, per annum, upon the 
paid-up Capital Stock of this Hank, has this 
day been declared tor the current three 
months, and that the same will be payable 
at the Bank and Its Branches on and after 
Tuesday, the flrst day of June, 1909, to share­
holders of record at the close of business on 
17th May next

w. it in.
Inepectoe.

H. A. Hassisb. Assistant In "pert or 
■RANCHHS:

OPTABIO-Coil.OPTABIO -Ceel OUritt -Cwl 
FrseervUle ard 
Riviere du Loup 
Lachlne Ixxke 
Montreal— 

st. Jamee Street 
St.Catherine SI 
Market A Har­
bor Branch 

Henri

ALBK1TA
Calgary.
Edmonton 
Lethtirtdge

BBllliH l.mr. street
COLOEBl*

Meveletoke Highgate
Vancouver iroquota.

Weetmlnetrr Av KtnEevtlle. 
BABITUSA i.omlon.

Winnipeg l.uvknow
0MTAR10 Meaford.
Ineton. Merlin
herMhurg, Mutnebuig.

Norwich.

Owen fourni. 
Port Afthur.

hlmcoe. 
strut ha Falla.
St. Marys.
St. 1 homes 

Hast Hod Rch 
Toronto 

Hav St.eet 
yueen St W,

Trenton. At
Wales Me
Weal Toronto Quebec. 
Williamsburg. Richmond 

81 Cesaire 
to re I

Ste. Hie vie Station 
St. Oure.
Ste Th*r*ee de 

Blainvllle 
Victoria ville

Kseter.
Hrankford.
Hamilton

Brch.

By Order of the Board,
Woodetoca
ZurichA l v« GEO. BURN. 

General Manager.Aylmer. 
Brock ville 
Cheater ville 
Clinton 
llrnmbo 
Dultou

QUBBSC
Arthaha 
Vhicoull 
Drum mood ville. 
Kuowlloa.

•ka Ottawa. OnL 
April 19lh, 1909.Waterloo

AGKNTE IN ALL TIIK PRINCIPAL C1T1B» OF TUB WORLD
New Yoik Aseatanta Parra Bank. Limited.London FngUnd Agen 

Mechanic# National Rank.
^-Collection, made in all parts of the Dominion •"Î.KTcCShSS 
remitted at lowest rate# ol eichange. Commentai Letters of Credit and 
Travellers* Circular Utters bsned. available .a all part»of tke World.
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The Metropolitan BankThe Dominion Bank
ssasss»^—■ w*”

yiPAR OFFICE : TODONTO, ONTARIO.

$1,000,000,00
1,277.404,49

Capiul,
Rtservcand Undivided Profits

DineoToee
S. I. Moose, Ksg. President. I). K. Thomson, Ksq. K.C, Vlee-PrM. 

Sir W. Mortimer Clark.
Thomas Bradshaw, Ksq. John Kirstbrook, Beq.

James Kyrie, Esq.

PaaaiDBNT
E. B. OSLER. M. P., •
WILMOT D. MATTHEWS, 
A. W. AUSTIN 
W. R. BROCK 
A. M. NANTON

VlCB-PaBSlDBMT
K. J. CHklsT.K 

JAMESCAKKUTH8R8 
JAMES J. HOY, K.C..ML.A. 

J.C. EATON.
it Manager.W. D. BOSS. O.

▲ GENERAL BANKING BUSINESS TRANSACTED.- General ManagerCLARENCE A. BOGEBT,
Branches .... A,..» .hrou.ho.. C.n.d.

- end Remitted for ptomptly. Drn«8 »"R

.—Si
Eastern Townships Bank

RESERVE ElIND $2.000.000CAPITAL $3.000.000
HEAD OFFICE • SHERBROOKE. QUE.Heelrc.l Rum*. H». MIPS.

RESERVE FUND
$4,600,000CAPITAL PAID-UP

$3,900,000

e^Ban
HEAD OFFICE • MONTREAL

97 BRANCHES THROUGHOUT CAMADA

11 AGENCIES in CUBA

SEVENTY-THREE BRANCH OFFICESWith over
I. lb. PROVINCE OF OIJEBEC «. oïl» l.clllll» 
possessed b, NO OTHER BANK IN CANADA lor 

Collections and Banking Business Genernlly
le «bel Importas! territory

BKANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA

COIBESPONDENTS ALL OVER THE WORLD
Nassau, Bahamas 

68 William Street
Sab Juab, Porto Rico. 

New York Agency

CAPITAL paid up - • 2'oco'ooo
RESERVE • 6,000.000SAVINGS • * • 

DEPARTMENT « ht.hr.. DIRECTORS :

WlLlelAM <)*nnEMK ClIAB VOCBKMUTT, PB1 *»» HOWI AND,

TH.M.s.V lN p.oVINCH OP ONTARIO
SS5« "hTSf,h,&1SifflS.
■ ufo»*! Ottl».”*7 M Thoms.

William London Port Arthur The^lon
New l.iakeard Humheratone Toronto 

"• Nl.g.t. Kslls

aident

1NCOKPOKATED
1S31.Bank of Nova Scotia

llRkNCHKS 
Amherst- Klk Lake

burg Kasex
lie I wood FereuB
Holton FonthtU
Brantford Port 
Caledon K <»alt 
Cobalt Oowaan
C<Xhr,,,e bLTnCHKS ,N PROVINCE OF ttVHBKC.

Rrs,rnNC,,HS ,,Nn,r:,r,.vdl"MAN,Tw‘'™i1.,.

A,l»lWa.ÛX\^ieÆ^g«gS,Û«l.b*lRr.

Savings Bank Department.
allowed on deposits at current rate from date of depoait.

: : «:888reserVü find. : :
HEAD OFFICE. HAtIFAX. N.S.

D1RRCTORS Vice-Preeident 
er Alliaon

•»—wsSSvSS^1—'
„ _____ KKAMCUKX ------- »»

ssssstj;

Hector Mclunea^

MoNTHFâL,

, Koathern

Red Deer,

the home bank
OI Canada

QUARTERLY DIVIDEND.
Notice Is hereby given that n Dividend 

at the rate ot six per cent, per annum upon 
the paid-up Capital Stock of this Hank haa 
tin'll declared for the three months ending 
the 31»t ot May, 1909, and the same will 
be payable at Its Head Office and Hrancr.es 

and after Tuesday, the let day of June 
The transfer books will be closed 
the 17th to the 31st of .May, both

The Sterling Bank
OF CANADA.on

next.
from 
days Inclusive.

By order of the Board,. . • Toronto.
157 St. James St.

Head Office, 
Montreal Office,

JAMES MASON. 
General Manager,

Toronto, April 21»t, 1909.
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TheDo You Want to Royal Trust Co.
enter a business In whirl! the 

s. only iapll.il re(|ulreil is honest 1 
work, iutegrll) anil merge.

107 ST. JAMES ST.. MONTREAL 
CAPITAL SUBSCRIBED • $1.10»,60»

RESERVE FUND, $000,000PAID-UP, $700,000F/ a-'
I HE BOA»» or ewtcToos:

Right Hoe. LORD STRATHCONA * MOUNT ROYAL O.C.M.O 
PRESIDENT.

Hoe. SIR GEORGE DRUMMOND, K C.M.O.. 
VICE-PRESIDENT.

U PRUDENTIAL
’•f/ lias lost suili an opening.
' A COMPUTE IRAIMMi 

IS OIIEHM) YOU.

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA

Sib II. Montagu Allan C. k. Hosmkb 
k n Anov* Sib W.C. Macdonaid
Sim Khwabii Clovston, Rart Hon K Mack ay,
H II Cl BKKN Bill BLUM A. MACNIDKK 
C. M. Hay* Sib T. G

C. Van Hobnk,

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS,

109 St. James St„ Montreal

II. V Mkrfmitn 
David 
. A. T. Va 
JAMI'.B Kofle

UGHN KM»Y K.C.V.O 
K C M.G.

Mombicb

Sll A
Sib William

Incorporated a» a Stock Company by the Stale ol New Jersey.

JOHN. I. UHVIItN, President.
IIOMt 01 III I, MMARK, N. J.

Write lor Agent

FOUNDED 1792 National Trust Co., Limited.
Insurance Company of 

North America

$1,000,000
500,000

CAPITAL PAID UP 
RESERVE - -

OFFICES Montreal. Toronto, Winnipeg, Edmonton, Saskatoon.
Authorised 

lion an
Trusts* Executor. Administrator. Assignee. Liquidator, Can. Agent 

Montreal Board of Directors :
Jamka CbaTiihbn. Kafl.. Director Canadian Bank of Commerce. 
H. S. Holt, Ksy-. Director Royal Bank.
II. Mamkland Moulson, K*y . Director the Moleon’e Bank.

Montreal Offices and Safety Deposit Vaults.
Ifl3 Si. James Street1

to accept and circule Truste 
d to act in any of the follow!

ry deacrip-
nK cai>a

HHIIADIIHIIIA

CAPITAL,
ASSETS JANUARY I, 1908, 
LOSSES PAID EXCEED, .

$3,000,000
12,014,062

140,000,000

Nalloael Treat Building. 
A. G. BOSS - Meeeier.

The Trust and Loan Co.ROBERT HAMPSON 6 SON 
General Agents for Canada, MONTREAL.

OF CANADA
INCORPORATED BY ROYAL CHARTER, A.D. IB4B

$10,700,000 
14,000,000 
1,940,000 
1,13H,474 

170,333

Capital Subsc ribed. . .
With power to lacrcait to • 
Paid-up Capital. ... 
Reserve Fund, . .
Special Reserve Fund . .

MONK Y TO 1.0 XN ON KK 
8UKKKNDKR VALCKS OK

FIRE AGENTS’ TEXT BOOK
*. Annotated Dictionary of the terms and technical phrasal 

In common use among Fire Underwriters.

By J. GRISWOLD.
To which Is appended i Policy Form Booh. The whole supple­
mented by short rile ind pro-ran Cancellation and Time Tables, 
published at the office of

AL KSTATH AND 
LINK POLICIES.

26 St. James Street, Montreal

THE CHRONICLE. Montreal.
$2.00 As Fiscal AgentPrice

This Trust Company pays liouds, 
Coupons, Dividends, and manages 
Sinking Funds for Municipalities, 
Railroads and other Corporations.

Correspondence invited.

United Empire Bank of Canada.
Head Office, corner Yongc and Front Sts., Toronto

l'iVurïV inert veil 
propo-lllon in 
■I pel) Allot

UEONUE P llll),

ve itivrelore will final ■ »aff 
thin New liuaduu Bank 

mente will t>e in*.le to rally applicants.
Slock

limerai Mennjer

Montreal Trust Co.NATIONAL PROVINCIAL PLATE CLASS INSUR­
ANCE COMPANY, LIMITED.

Head 0/lica. Lirrjon. Eng: Established IBS4 Capitalfi/ty 
thousand pounas sterling For Agencies at unrepresented 
comts. Province ol Ontario. Address J. H. EWART. Chief 
Agent No. IB Wellington Street East. Toronto.

2 Place d'Armes-Montreal
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
McGibben, Casgrain, Mitchell ft Surveyer Bell Telephone Main 771

(T. Chase Caro* a in, K.C., Victor R. Mitchell, 
K. F. St'RVKYK*, A. C. CARORAIN,

J. W. WB1.UON, K. M. McDougall.) P. W. EVANS C. 1. Q. JOHNSON

Evans & Johnson
FIRE INSURANCE

SOLICITORS * BARRISTERS-AT-LAW

Ciudi Lite Balldlnf, Montreal, Canada
Cable Address : " MONTGIBB, MONTREAL

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREAL
Advocate, Barrister A Solicitor.

New York Lite Building. - MONTREAL.
Cari.k Anna rah. " Far mac ’• Montreal. A.B.C. Cour GENERAL AGENTS

ÆTNA INSURANCE Ce., el Herllerd 
BRITISH AMERICA ASSURANCE C0„ el Tonne 
SUN INSURANCE OFFICE, ol London England 
HOME INSURANCE CO., el Now York

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 157 St. James St. Montreal
C.J. FLEET, K.C. A. R. OUOHTRED. K C. H. S. WILLIAMS. 
A. FALCONER. K.C. M. A. PHELAN.

HKNKY N. CHAUVIN G HO. Il A KOI,I) IIAKKK

CHAUVIN 81 BAKER
ADVOCATES

WILFRID BOVEY.

Metropolitan Bulldlad. 179 SI. Jamna Slrnnt 
Tel. Male 2194. MON1IKALMcLennan, Howard & Aylmer

Advocates, Barristers and Solicitors 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notre Dame SL West, Montreal
(Counsel) Francis McLennan, K.C 

H. U. P. AVLMRR 
“Nottah Monterai."

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

Isom IS, Caaada Uft I mule,. I St SI. James. HIINÏ or Al.
U HIIKNUIKIIC A , F.t: A .C.n AKTIH'K J ENGLAND. Accl

t Hatton, K.C. 
iHoward 

Cable Add Hon. Sir Alexandre Lacoste, K C.

Kavanagh, Lajoie & LacosteATWATER, DUCLOS, BOND ft MEAGHER 
ADVOCATES 

160 SI. James Street, Montreal

ADVOCATES. SOLICITORS. Klc. 

Provincial Rank Building , 7 Piece d'Arinrs.
Paul Lacoste L.L-L 

Jules Mathieu. L-L-H
H. J Kavanagh, K.C. 
H. Gertn-Lajoie, K.C.

A. W. ATWATKR, K.C.
W. L. BOND

C. A. DUCLOR, K.C 
J. J. MKAGHF.KJ. F COULIN KDWIN HANSON WILLIAM HANSON

Hanson Brothers
McCarthy, Osler, Hoskln & Harcourt

BARRISTERS, SOUCITORS, Etc.

. TORONTO

Canada Life Building.

Investment Brokers
Government, Municipal, Railway and Industrial Bonds 

snd Securities BOUGHT and SOLD.
Inveetmente suitable for Insurance Companies and 

Trust Estates always on hand.
Memliers Montreal Stock F.achange 

CABLRADDRKKS: HANSON.

MONTREAL

John Hosein, K C
Lkiohton McCarthy, K.C. 

Bsitton Oslrr.

F. W. IlARCODRT.K.C. H. S. Oai.RR.lK.C 
D. L. McCarthy, K.C.

J. F. II. McCarthy.
Couneel : Wallace Nrabit, K.C.

EDWIN P. PEARSON
R. Wilson-Smith & Co.

STOCK BROKERS
NORTHERN 
ASSURANCE CO.

orricKB :
Adelaide St. East, Toronto

WE OWN AND OFFERMembera Montreal Slock Eachande
Olatrlcta olGuardian Bulldlntf 

160 St. James Street, - Montreal.
NORTH VANCOUVER SOUTH VANCOUVER

80 Veers 8 p. c. Bonds. At aa allrac llte pric e

G. A. STIMSON & Co. w



E Canadian Railway Accident Insurance Company
CANADA.

$500,000.00 
250,000.00

JOHN EMO, General Mauler. 
and

ELEVATOR LIABILITY .
INSURANCE

OTTAWA."” 
Authorized Capital 
Subscribed Capital

D. MURPHY President.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS' LIABILITY

n. W. PEARSON, Sccy.-Trees.
WORKMAN'S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERSI 
Bank of Ottawa Bide.» 
sa Prlnoe William St.,
II* King B.W.,
Il W. Main St.,
317 Portas* A va..

Montreal, Qua. 
St. John, N.B. 

Toronto, Ont. 
Hamilton, Ont. 
Winnipeg, Man. 
Calgary, Alta. 
Vancouver, B.O.

V. Routhler,
W. J. Ingram,j. A. MacDonald, 
P. O. Robin»,
A. Lake,
A. W. R. Marfcley,
R. 0. Tlmmlne. Imperial Block,

local Adents at all Points.

FOUNDED 1871TORONTO 
TRADERS BANK

BJ.LOINO
MERCHANTS BANK 

BUILDING
The ocean accidents Guarantee Corporation. Limited.

of London, Eng.and,

Toronto.CHARLES H NEELY,
MANAGER TOR CANADA A NEWFOUNDLAND.

To our Policy Holders,
We desire to announce that Claims under Canadian Policies 

0f this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without

,OU” tTUl,'^U
Manager. ()

delay or inconvenience.

!

i

May 28, 1909THE CHRONICLE.820

RAILWAY PASSENGERS 
ASSURANCE CO. tSe

OF LONDON, 
ENGLAND

o°
of Established 1849

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

For Attendes Apply HEAD OFFICE 1 Cor. BAY and RICHMOND 8T8„ 

F. H. RUSSELL, General ManagerTORONTO.

I

London Mutual Fire
19.1,1.01 a trui cr.Ntrv9iai.ieo9 

RECORD of GROWTH In ASSETS.
December 31 at. I**H $7SS,707.33 
December 31sl. 1*R« H7M.S2A27
December 31 al. !***> M7.44"HH
Dnrnilxr 31 at. I*W7. • IW.Sll 67 |

December 31 si. 1**WI $4.M h'W SI
December 31.1. I«M S02.N00 S3 
December Un. 1W 62M.h% lh
December 3lel, 1003 • 736.7% SS

December 31st. SW7.262 (N
December 31st, l**OK,

HEAD OFPICE I (12 emd A4 Bled St. East. TORONTO

S.WV*4 47SI1R 1*1.1 ’S.

U. WK'SMM I 
Hec > and General

KR,
Manager

H IN. JOHN DBVDKN
President

HENRY BLACHFORD. IM ST. JAMES ST„ MONTREAL
Gpwrsl Adenl loe Ouwber

Pro<renlv« Agtelt winltd In ill nnreprntented districts.

1879 - 1908.

RICHMOND & DRUMMOND
Fire Insurance Company

CAPITAL. $200.000.Head Office. RICHMOND. Owe.

1*0.000 DEPOSITED WITH THE OOVCRRHENT FOI SEONRTY Of 
POLICY HOLDERS.

Tbs Company transacts a general Pire Insurance business, whleb le 
eenllned to the Dominion ,»fCanada, no foreign risks written, 

insurance la fores, *4,000,00".
GENERAL AGENTS i

.1, II Ewart.Toronto. Ont., O H. I>av, Winnipeg. Maa.,
John J Bautleld, Vancouver. B C. Judson (1. I*e. Moatreal, Qee 

Beverley K. Armstrong, St- John, N. B.
LOCAL AUKNT8 WANTED IN UNREPRESENTED DISTRICTS.

I. C. McCAIG. General Maaadar.

i i• i
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The Employers’ Liability
Assurance Corporation, Limited Canadian 

Government 
Deposit 8

OF LONDON. ENGLAND 11 11 1111 11 11

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$350,123.00

STANDS FIRST 
In Wc Iktraaiy ef Its M- 
l<V Contrats, III fleiedsl 
strength, iM le hie UScr- 
nhty el Its leu schleswals

Most Liberal Policies Issued

Offices : MONTREAL - TORONTO
AUnegere lor Canada, GRIFFIN « WOODLAND

First British Fire Office Established in Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.De ISG4

Phœnix Assurance Co. Ltd,
OF-LONDON, ENGLAND.

(Founded 1782) With which is Incorporated

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :

100 St. Francois Xavier St. - Montrenl.

PATERSON & SON, Chief Agents

INCORPORATED ISU.

HEAD OFFICE: TOBONTO

Reliable ProgressiveOld
. $ 1,400,000.00 
- 2,046,924.17

Capital,
Assets,
Losses paid since organization, 32,690,162.01

UIRECTORti :
Established 1H64•w. ». atom, i John MosntN. 

K.C. LL.D, Vkc-PresNeei s
AUGUSTUS MYKK.M 
KKKDKHK N1UHOLL8 
.I A M KH KKKK 08BOHNF.

NHY M. PELLATT

Bee. *0. A. COX.PrtsNcel
itollT. BIUKhHIUKK, M.P 
K W COX 
1). 8. HANNA 
ALEX LA1KO 
Z. A. LA8H. K.C,
GKO. A. MURRUW

New York Underwriters
Agency.

8IR HK 
WOODà, U.

W B. MK1KLK. Managing Director

P. H. SIMS. Secrete»»Wi B. MKIËLE. Gee. Meeeder Policies secured by Assets - $18,920,603

EVANS A JOHNSON, General Agents 
26 St. Sacrament Sired

PROVINCIAL AGENTS.
MONTBEAL:: JNO. Wm. Moibon,

Montrent. Vue, 
Whit* X Cai bin,

St. John . N il. 
till* At"K It AN/.AH H, 
Charlottetown., P K. .

MVUFHV, 
Toronto < 

0*1. KW , llAMV 
Winnipeg 

All'H Hl> J. B*l.l. 
Halitaa N.S.

JO** Ml

Ht Nanton.

I^Canada Accident
Assurance Company

Head Office,

T. D. RICHARDSON, Supt. lor Canada, Toronto.

MONTREAL1l

CAPITAL, $500,000
PERSONAL ACCIDENT, 

SICKNESS,
\ LIABILITY,
\ PLATE GLASS,

X. INSURANCE

The Continental Life Insurance Co.
1VBSC1I6ED CAPITAL. $1.000.000,00

TORONTO 
PRESIDENT

HEAD OFFICE,
KfS, SECRETARY 1 ACTUARY

A0ENT8 •nd
Libérât Contracte to Flret-Cleee Men.

Apply GEO. B. WOODS. H.n.dlnd lllrectoi

:I

1
It WILBOMeBMITH, T. M. HUDSON,

T*
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The LIVERPOOL and 
LONDON and GLOBE

' Insurance Company
$53,000,000 

4,000,000 
230,000,000

Caah Aaaeta exceed - - 
Canadian Inveatmenta exceed 
Clalma paid exceed - *

Canadian Branch : Head Office, Company’s Building, Montreal.
CANADIAN DIBECTOBS l 1. GARDNER THOMPSON. Re.ldeet Meaeger 

1. W. BINNIE, Deputy Manager
SIR HOWARD CLOUSTON, B.rt„ Ch.tnnAR

F W. THOMPSON, 8.q.
SIR ALAXANDKR LACOSTR

ORO K. DRUMMOND, K*q. 
JAMES CKATMRRN, Hiq.

I

r
i

ACCIDENTMARINEPIRE LIFE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Capital Fully Subacrlbed till $14,760,000 
Life Fund (In apeclal truat for Life Policy Holdera) 17,814,400

» I,«50,000 
*•,260,000 

1,107,640

Total Annual Income, exceeda 
Total Funda, exceed l 
Oepoalt with Dominion Government «

Head Office Canadian Branch: 91 Notre Dame Street West,Montreal
Application» for Agencies solicited in enrepresented districts*
M. A JitVLING, Supt. of Agendo*,

lfl
l

I

Jo McGREGOR, Manager
Canadian Branch

i The Northern Assurance Co. LimiteiiiSôïl
[tWrJÈ WSJ Capital and Accumulated Funds, .

Head Office for Canada, 88 Notre Dame Street West, Montreal.
ROBERT W. TYRE, Manager.

'

“Strong as the Strongest"

. $49,490.000

r
May 28, 1909THE CHRONICLE.822

Guardian Assurance Company
Limited, of London, Englandi

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch 1 Head Office, Guardian Building, MONTREAL.

H. M. LAMBERT, Manager. 

BERTRAM B. HARDS,
CANADIAN TRUSTEES1 

W. M. Ramsay, Esq. (Chairman) 
Hon. A. Desjardins 
4. O. Gravel, Eeq.

(Deputy Chairman) 
R. Wilson*Smith, Esq. Assistant Manager.

I 
I 

•

I 
• 

•

I 
• 

*

r
-a

.—
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WHEN YOU ABE OLD
6ho Who will provide the money to keep

you ? .Iy hi you be compelled to keep on work­
ing the same as some old men you knowWESTERN

assurance company
Incorporated In 1831

/> OF CANADA.
V' 1

$3,130,384.82
887,495.86

:ASSETS,
LIABILITIES, :
SECURITY to POLICY-HOLDERS, 2,242,888.96

::

will guarantee you an Income In your old 
age. Do you want It P 

A small monthly saving now will secure 
you against want when you are old1 It 
will also care for your loved ones when 
death calls you from them.

LOSSES paid slice orpaolialioo ol Com-
$51,014,051.79pany,

WATKHI.OO. ONT.HK.AD OKF1CK,DIRECTORS l
Ho. GEO. A. CO*. President 

W. I. IIOCI end JOHN HOSUN, I.C.. Ll.D. 
Vice-Presidents

W. B. MEIKLKt Man Afin g Director.
bobt. biokrkiXKK, a.p.

Z. A. LASH, K 0.
OKU A. MORROW 
PRKUKKIO NIC MOLLS 
Sir HBNRT M. PRLLATT 
1. R. WOOD

Law Union & Crown
Insurance Co. of London

Assets Exceed ■ $29,800,000.00
Over *0,000,000 Invested In Canada.

Kir, Risks accepted on almost every deception of

Canadien Head Office: l iasse Jnaei^jreel. teener Since d'Hracs.

D B. HAH SA 
ALIX. LAIHD 
AUGUSTUS MTIUS 
JAMIES K RHB OSBOBHI

*. W. 001
J.«. E. PIC KBPS. M«r.Agent* waived throughout Cauade.

TORONTO MONTREAL PARK & ISLAND 
RAILWAY C0MPANY=

HEAD OFFICE.

min. service ;NORWICH UNION
fire office.

EACH I NE.—From Post Office. 20
a.m. to initlniglit. From Lachme. 20 mm. ser- 

to 12.45 midnight.540
vice ; 5.50 a.m.

SAULT-AU-RECOLl.ET.-20 
Denis Street, from 5.20 a.m.. ami front Henderson* 
Station from 5.40 a.m. : 4" '"in. service from 9.40 a.m. 
to t.40 11.111.-.‘20 min. service, 3.40 p.m. to 8.20 pm., 
40‘min. service. 8.20 |-.m. to 12.20 midnight Last 
car from Fault : 12.40 a.m. ; from St. Denis St., 1-.20

min. service, St.

rounoBD 1797 
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO
a. 111.

MOUNTAIN.—From Mount Royal Ave., 20 min.
From Victoria Xve..JOHN B. LA1DLAW. Manager 

JOHN MacEWEN, service, 5-4° «i.in. to 11.40 p.t11.
West mount. 20 min. service, 5.50 a.m. to 11.50 V"1- 

CART1F.RVILLE.—40 min. service from Snow­
don's junction, fi.oo a.m. to 12.00 p.m. From Car- 
tierville. 5.40 a.m. to 11.40 p.m. Subject to change, 
without notice.

SUPERINTENDENT AT MONTREAL

LOVELL'S

Gazetteer of the Dominion oi Canada THE LIFE AGENTS* MANUAL.
The Twelfth Edition of this publication forms an 
np-to date and invaluable Compendium of < «indien 
Life Assurance information. It contains premium 
ralwi and poliev conditiom of contract» ihmum iii 
Canada. together will, a world of other Information 
indispensable to office staff and Held force alike.
2SO Pages -I'd in a 4J in—Flexible J-ealher.

NOW READV-PRICE $2.00.

Containing thr latest wml moat authentic 
tlewription of over

14,850 CITIES. TOWNS, VILLAGES AMD PLACES
{* Vft l'j5oïVn';5^sîNDTBnnlTo®.ïsü,V'u«”
FKAHIU.IN. MACXK.N/.IH., KBKWATIN asu UStlAVA,

• together with

NEWFOUNDLAND
and of over

3,000 LAKES led RIVERS, with 1 TABLE el ROUTES
Free by Mall.

John Lovell M Son, Ltd., Pabliehera, Montreal.
FHE CHRONICLE, - MONTREAL.Price *0.00.
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MANITOBA INSURANCE
OFFICESUNi

gOUMPiO A- P 1710(FIRE)

Assurance Company Head Office 1
Threadneedle Street, - London, England

The Oldest Insurance Office In the World.
Svrplvs over Capital and all Liabilities exceeds 

$7,000,000 
Canadian Branch 1

IS Wellington Street East, Toronto, Ont 
H. N. BLACKBURN, Manager

This Company commenced bunineM in Canada by 
depositing $300,000 with the Dominion Government 
for security of Canadian Policy-holders.

Policies Guaranteed bv the Liverpool 
S London a Globe Insurance Company

For Agrnrir* apply to the Heed Office : na St, Jarar* at., Montreal 
Mi KnwAini CLOVHTON, Haut. . President 

OAK UN KK THOMPSON. Managing Director 
W. MINN1K,.................................Secretaryi.

MOUNT ROYAL ASSURANCE COMPANY
AUTHORIZED CAPITAL, S1.MMM
BEAD OFFICE i •^MONTREAL

President, Rodolphe Forget Vice-President, Hon. H. B. Ralnvflle
J. r. CLEMENT. Jr.. OnmiI

Responsible Agent* wanted In Montreal and Province of Quebec

ANGLO - AMERICAN
..THE . .

London Assurance
CORPORATION

0F ENGLAND.

rinr insurance company 
Head Office, 61-65 Adelaide St East, Toronto

81,000,000 
4*0,100

AUTHORIZED CAPITAL.
SUBSCniBED CAPITAL.

S. F. Met IN NON. Esq.. Free. JOHN K HAKBKk M.P.P 
8. F. McKitraon \ Co., Toronto. JOS. N 8HKN8TONK.

H. H. BECK. Manager.
Applications f jt Agencies throughout 
the Province of Quebec are invited.

Addreaa 1 HENS Y BLACIIFORD, MONTREAL
General Agent for Province of Qwrbet.

INCORPORATED BV ROYAL CHAKTKK A.D, 17»

CAPITAL PAID UP 
TOTAL CASH ASSETS

Sa.24l.37S
aa.437.4is

Head Office for Canada, • MONTREAL
W KHNNKDV 
W. B. COUUKY

j Joint Managers

ES1ABUSHF.D INOO
INSURANCE lolal hinds Cured t median Investments Over

$8,280,742.00$85,805,000

North British and Mercantile
PHCENIX of HARTFORD FIBE AND LIFE

COMPANY
Total Cash Asters: 
Total Losses Paid :

- • *8,834,27190
• • *83,646.039.49 INSURANCE COMPANY

D1XHCTOK3
A. MACNinun, Fag , Chairman Cra« F. Sisk, F*q. 
bin 1.R0. A. ubummo.m» G N. Monchl, 1-,bq.

Head Ottice tor the Dominion i
78 St. Francois Xavier Street, - MONTREAL

Aimte In nil Cities and principal Towns In Canadn
RANDALL DAVIDSON. Manager

J. W. TATLEY, Manager,

MONTREAL
Applications for Agencies Invited.

if THE

Montreal-Canada “THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANFire Insurance Company
EeUbli.hrd IBS# INSURANCE CO. OF EDINBURGH.

Founded 1805.
DIRECTORS—Hon. K..C. Bailer Elphtn«ion«. Sir Colin Mnerne 

Charles KllrMe, 8. 8. C., Robert Stewart. Aleiaader Bogie 
Berry, trod K, Sanderson, Robert Brodte, William is.alr.

Annota 
Reserve
Other Liabilities

9907.BH0.OB
•193.07 1.28 

20,087.91 R4
------------------- 213,709 10

Surplus to Policy-holder* 9944,120.70
ROBERT CHAPMAN. JAMES COWAN.

O'n oral Manager. Fir* Manager. 
J. 0. BORTHWICk,

Canadian Secretary,
LANSINC LEWIS

C Médian Manager.J. H. UFLEUR. Prealdeel.

Head Office : 59 St. James St., Montreal Head Office for Canada, Montreal.
MUItTZ B BEATTY —B.eid.nt Agent. Taranto
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The Yorkshire Insurance Co., Limited.
or YORK ENGLAND. 
ASSETS $11,000,000

ESTABLISHED IBS4
JAMES HAMILTON. Elq , MaiagarET, TON. LOED WENLOCK, CUIrnu.

Dominion.
APPLICATIONS FOR AGENCIE8 ere Invited from responsible peraone.
CANADIAN DIRECTORS. - Hon. i. R. Thibaudeau, Wm. C. McIntyre, Esq.

Canadian Manager, P. M. WICKHAM, Montreal
Hon. Chas. J. Doherty.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

The Standard Loan Co.
We offer for sale debentures tearing interest at HIV K per cent 

per annum patnhle half-yearly. These debenture» offer an ab­
solutely <afe aud piofitatileinvestment, a» the purchasers have for 
security the eiititc assets of the company.

Capital and Surplus Assets • • $1,340,000.00
Total Assets.................................. $2,300,000.00GKKERAL AGENTS;

Carson Bros., Montreal Faulkner A to., Halifax, N.&
Brown Clatke Agency, Winnipeg W. b Holland, Vancouver 
Young M.orway, Sydney, C. B.
W. K. Roger* & to., C har lotit re WO, P. K. I 
McCallum, Hill A Co.. Regina.

ALEXANDRE SVTHKRLâND., President.
W. S. Hinnick., Vice President and Managing Director

Head Office* Cor. Adelaide and Victoria Sis., TORONTO,Geo. A. Lavia, Calgary

J. M. yueen. St. John, N It.

R. WILSON-SMITH
Financial A^ent

Montreal160 St. James Street ::ii

_ ; . 1 INVESTMENT SECURITIES—Sellable lor Banks. Treat Eatalea, Ineorenee
specialty : j Coropenlea> |nVeetmenls lor Drpe.ll with Ceeedlen Government.

CABLE ADDRESS I CHRONICLE.

A RECORD.
Since its inception, The Canada Life has paid or credited 
to Policyholders $8,089,622.00 more than they paid in.

This a unique record and tells in a striking way of the 
continuous efficient management of the Company s affairs.
For information as to New Insurance or Agency Con­
tracts, address—

Canada Life Assurance Co.



The Home Life Association
i or CAMADA

Incorporated by Special Act 
of Dominion Parliament.

Capital $t ,000,000

Agents Wanted In 
Unrepresented Districts

PanamaMT
Hon. J. R. STRATTON 

Managing Dibhctob 
J. K. McCVTCHKON

%*
/
\

i

Hbad Office

Home Lût tld*.,TaronsIB

The Manufacturers Life
has many good openings 
for wide-awake fieldmen

.Business in force, over $55,000,000

Head Office:
- CANADATORONTO

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

$236.927,000Assets--------------------------
Policies in force on Dec­

ember 31st, 1908 ______ 9,960,000
In 1908II tssvcd in Canada

Insurance lor-------------
It has deposited wtlh the 

Dominion Govcrometf, 
exclusively lor Canadt-

$16312,000

$5300,000ans
There ere over 600,000 Canadians insured in the

METROPOLITAN.

Home Office : 1 Madison Ave., New York CHy.

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.

Head Office : 46 King Street West. . TORONTO.

ACCIDENT.
SICKNESS.

IMPERIAL
PROTECTION

GUARANTEE INSURANCE
Agents have « valuable Asset when they represent
this strong Canadian Company...............................
If you require anrAgency write us.

A. L. DAVIS,£. WILLANS,
(îentral Manager.Assisi Cent Mangr. J Secretary.

ASSURANCE 
COMPANY 

AT 31st DECEMBER. 1908.

OF CANADASUN LIFE
$29,238,525.31 

2,596,303.95 
4,118,491.91 

6,949,601.98 
• 119,517,740.89

ASSETS ........................................................................................
SURPLUS over all Liabilities & Capital, Hm.5! & 3 per cent. Standard 
SURPLUS, GOVERNMENT STANDARD 
INCOME 1908 •
ASSURANCES IN FORCE -

Write to Heed Office, Montre*!, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS.

SUN LIFE POLICIES ARE EASY TO SELL.1

w ■
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
JOHN L. BLAIKIE, President L. GOLDMAN, A.I.A., r.CA.-Managlng Director 

W. D. TAYLOR. B.A., LLB Secretary.
1 9 0 8 .

$1,997.078.28 
9,890,088.09 

870.214.18 
084,991.08 

40^40,091.00
For Intormitloo respecting i|*»I opoolnji write. T. O. McCONKEY. Supt. ol Aj.ncln

Total Conk Income.............
Total .inertn................................
>'•< Hurpltu ..............................
Vnymmln to potlcyhoidrr» 
Innmmet in Forrr..............

V
».

i■

I 
I

I 
1

a 
I

-T

.1
-
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HOYAL-VICTOBIAJ
INVESTING MONEY 

Endowment Policy Issued byIn an Life Insurance Co.THE IMPERIAL LIFE MONTREALHEAD OFFICE
ASSURANCE COMPANY

JULY let lees
Reserve Liability accrued on Policies 

in Force •
Capital and Assets accumulated for 

Security of Policies in Force 
Annual Mew Insurance 
nsurance in Force

1» lika buying a Govarnment Bond on aaay pav- 
mants-only battar-for an Imparial Endowmant 

only providas for your own futura if you liva.
immadiata protaction to your hairs if 

you dia. Apply for ratas and additional infor­
mation to

$590,000
but affords

$1,425,000 
. $1,000,000 

. . $5,000,000H. LeROY SHAW, Provincial Manager 
Montreal, Que.Livreront.. » 

lvnuois tkotonr. hide. UUAKI) OF DIRECTORS.
President l

Jamkh C HATH URN.CROWN LIFE INSURANCE CO. v,c..r...,d..u,KoBTi MlcI1T.
Mon. I,. J. KoRdicr.low Fremlum. (i.....lee.-l .l.odeO ln.ur..c—

Aulomnllc Noo-lorlrllure-All Mod... Prevll.i». 
to Policyholders

Medical Director 1
T. G. Hoddice, M.D.» F.H.C.8.

DAVID MoRBIL'E, GahPAR!) ldïMoiNK, ClIARI.ES t. SMITH, 
Gkokgk Cavsbiull, A. Haig Sims.

General Maunders
David Bvkke, A.I.A., F.8.8.

Available to Reliable end Productive 
Adenla.

WM. C. STRONG. 
Provincial Manager.

Liberal Contracta

Of PRES: Lommmtal Union 6W|.. 
234-236 SI. James SI. Nonlrcal.

The National Life Assurance Co.
_____ OF CANADA. --------

requires a few Hood Agents in the Province of 
Quebec, and to good producers liberal contracts 
with splendid opportunities for advancement will 

be offered.

The General Accident
Assurance Company

of Canada
Apply with references to 

ALBERT J. RALSTON, Managing Director, 
National Life Building.

25 Toronto St., Toronto, Ont.
Or to the Branch Office, 286 St. James St. 

MONTREAL, Que.

TORONTO, ONT.HEAD OFFICE,

Personal Accident,
Health, Liability and Industrial 

Insurance!

C. NOniE-MILLEB,W. G. FALCONER,

The London & Lancashire 
Lite Assurance Company

Manader* lor Caaada
General AKent. fo, PROVINCE of QUKHKC

ROLLAND, LYMAN & BURNETT, MONTREAL.

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN 

good opportunities for men to 
build up a permanent connection

Union Assurance Society
----- M KPGK.D IN THK -----

Commercial Union âuurincn Co., Lid. of London, 5af. 
Tntnl Fnndi Bncned ■ IS6.1SO.OOO. Sncnrlty Uneienlled

.... CANADIAN BRANCH I ....
Corner 51. dime» » leGIII Street»,

T. L 10MIISBV, Manager.

We oerllcularlv desire Representatives for the 
City or Montreal

B. Hal Brown, 
eceer.1 Noooocr far CohOo.

■ontreel-i-C. J. Alloway.
Ulct Ae«nl. Hontreol 

Head omce i 164 SI. James Street, Montreal

THE DEBITS OF AN INDUSTRIAL INSURANCE C0NPANV ARE
An Undeveloped Mine for Ordinary Insurance

and Ordinary baaincaa.The Union Life Assurance Company
■BAD OFFICE. Union Lite Beltdlni. TORONTO.

«, nraaeneo I» Coaod». tnm v.»c—« to _____

m i
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Confederation Xtfe4

ASSOCIATION.
head OFFICE : TORONTO.

PRESIDENT:
„ W. H. BEATTY. E«|..

Ol Beatty, Blackatoclc. Kjikcn * Chadwick,
VICE-PRESIDENTS

Barristers, Toronto.

W. I) MATTHEWS. 
Drain Merchant. 

Toronto. Toronto.DIRECTORS:
HON. JAMES YOL'NG. 

Prraident Gore Dl.trict

E. B. OSLER. H«d , M.l*„ 
Toronto,

Messrs. Osier & Hammond,

I). K WILKIE. Esq.,
President and General Manager Imperial 

Bank of Canada.

W. C MACDONALD.
Secretary and Actuary.

S. NOROHEI.MER. Esq.,
. Toronto,

Imperial German Consul.
JOHN MACDONALD. Esq., 

Toronto.
Wholesale Dry Goods Merchant.

Stock Brokers. Fire Insurance Co.

ARTHUR JUKE
M.D..

8 .RUINSON. Ksq.. CAWTHRA MU LOCK. Esq., 
Director Imperial Bank. 

Toronto.
J. K. MAC DONALD. 

Managing Director.Toronto
PROVINCIAL AND FOREIGN ORGANIZATIONS

W es fern Canada Hr,inch
«: NBWTONL?o5V^Ki to.","i“innip«.

p w.

Eastern Canada Hranch
West Indie* Branch:

H. R. TILLEY. Manager, Kingston. Jamaica.
Great Britain and Ireland Branch:

O. HASWELL VEITCH. Gen. Man.. London.

J. TOWER ItoYI). Superintendent. Toronto. 
A. K. I.AWSON, Manager. Montreal.
OHO. W PARKER. Prov. Man.. St. John.
J. G. BRUNEAU, Dist. Man., Ouv

Royal Insurance Company Ltd.
_________________ LIFE DEPARTMENT.

s

LIFE AGENTS.
ALL or PART-TIME writers may secure desirable contracts 

for Agencies at various points throughout Canada by 
mnnicating with

com-

A. R. HOWELL, Superintendent,
ROYAL INSURANCE COMPANY, LIMITED, 

MONTREAL, QUE.
LIFE DEPARTMENT,

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY.

WM. MACSAY, Manager. J. H, L4BELIE, Assisi. Mso.jer.

The Federal Life Assurance Company
Hamilton, Canada. ——- ~= Head Office,

CAPITAL AND ASSETS
PAID POUCYHOLDERS IN 1908 •
TOTAL ASSURANCE IN FORCE

$4.184,856.65

303,745.25
20,118,400.61

=•■ MOST desirable policy contracts.

DAVID DEXTEB, President aid Masa|isd Director, & RUSSEL P0PHAH, Minder. Meatml District

Published by R Wilson-Smith. at 160 St. James Street. Guardian Building, Montreal.
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