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Among the provisions of the | the 'opsnor the hatmosphere nor the bloomin" water

Our Nelghbours (7,itcq States bill to reduce the
Redveing

their Tazes, cvenue raised by the special taxes

imposed during the war with Spain,
one of the most popular actions of the committee
entrusted with the preparation of the measure is said
to be the abolition of the stamp tax on telegrams,
bank cheques, express packages, and insurance
policies. They were small, but, like a hair in
one's soup, or a crumb in one's bed, caused annoy-
ance.

The taxes on stock transfers would, it is believed,
have also been abolished only that the amount in-
volved, about fifteen millions of dollars, would have
carried the reduction beyond the limit considered
safe by Treasury experts,

That the committee paid little, if any, attention to
the proposal to reduce the tax on beer, is not
likely to spoil the thirst of those who drink it.

. e ——

If brewers notice any falling off in
the consumption of “ beer, glorious
beer,” it is not attributable to the
taxes, but to the recent revelations
of the poisonous ingredients which have found their
way into British vats, Consumers of Canadian beer
ought to be comforted by the thought that the ab-
sence of any such outbreak of sickness as that which
has alarmed beery Britons, warrants belief in the
purity of the porter and ale brewed in the Dominion.

A story is told of soldiers two in Halifax, When
comparing the brown October of English brew with
the local beer found in the regimental canteen, one of
the Tommies said of the latter : “ This is what I call
‘eads and wings ; it's like the little angels, there ain't
no body to it.” His complaint of the clear color, if
thin quality, of the beverage brewed in the Nova

The Beer of
Both Sides.

Scotia capital was endorsed by his comrade, who '

remarked : “ Right yer are, matey; they 'aven’t got

of the River Thames to :II.IkC beer of in this bloom-
in' country,”

However, Canadian beer seems to be genuine
malt liquor, a fact for which companies engaged in
the business of sickness insurance ought to be duly
thankful.

el .
Living in  He that is stricken blind cannot forget
Deskmaas, The precions treasure of his eyesight lost,

~—Shakespeare,

Close your eyes, readers of this reference to the
pathetic condition of the Canadian collegian who has
returned from the South African campaign deprived
of the blessed sense of sight, und reflect upon his
misfortune, In the fullness of health and strength,
young Molloy answered the shrill clarion of war call-
ing men from the pursuits of peaceful industry and
scholastic life to fight for their Queen and the Em-
pire.  Trooper Molloy has now returned to the land
of his birth blinded by a Boer bullet which traversed
his brow from side to side. Never again will this
Winchester lad see the blue sky, watch the faces of
friends, or gaze upon the grain waving in the mead-
ows and pasture land of his beloved Ontario.

Yet this sturdy Canadian hero, doomed to pass the
balance of his life in darkness, bravely represses all
signs of repining at hissad lot, In simple and touch,
ing words he assured our sympathetic kinsmen
across the Atlantic that, although blind, he finds
solace in the knowledge of duty done, and sweet
satisfaction in the thought that he has been permitted
to assist in welding together in indissoluble bonds
Britannia and her colonies.

For this blind student and soldier from whom the
panorama of this moving world is shut out for ever
the sympathy of his countrymen must be of the most
practical kind, and his darkened existence must be
made bright by our respect and gratitude. Trooper
Molloy ought to be a ward of the nation,
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" The Royal * Gazette " of the Ancient | in this city, Both the L. and L. and G. and Roya
.'::;:"“"' Coleny indulges in reasonable re- | command at the present moment magnifcent cn.

joicing at the return to the Do-
minion Parliament of Dr. Roddick. The paper
in question thus refers to the respected representa-
tive of St. Antoine Division, of Montreal :

Dr. Roddick is a representative that any constitu-

ency might be proud to elect. He is perfectly inde-
pendent, cultured and world-wise, He takes a high
place in the medical profession of Canada, and one
might say of the world, for only in 1898 he was
elected President of the British Medical Association,
and to add to his record he is a Newfoundlander.
—,———
Australian papers report that the
Victorian Government will appoint
a Royal Commission to investigate-
fraternal insurance. This, it is
stated, is owing to the contention
that the application of the assessment principle to
life assurance, without the safeguards and limitations
provided for in other countries where the form of life
assurance prevailed, constituted a menace to the pub-
lic, it being claimed that the assessment principle in-
volved policyholders in a liability the extent of
which they could not forsee, and the realization of
which would probably be disastrous to those depend-
ent on the policy.

The recommendations for the public protection
made by this Victorian Royal Commission will be
interesting to others than Australians,
>

A member of the Legislative As-
sembly of the same country is
making an effort to get statistics
showing the number and amounts
of life policies forfeited for failure to pay premiums
punctually ; also the number and amounts of shares
forfeited for failure to keep up payments punctually.
The M. L. A. referred to thinks there should be
statistics available giving this interesting informa.
tion,

The Victorian
Government
and Fraternal
Insurance.

Forfelted
Policies.

— - ————

A Splendid The recent real estate purchase by two
Site and & of the largest Fire Insurance Companies,
Suggestion. of one complete side of the historic
square known as Place d'Armes in this city, affords
a rare opportunity to erect a building which, from an
architectural and commercial point of view, will at
once be beneficial to themselves and at the same time
assist in beautifying the Square. It is easy to pic-
ture such a structure in the mind's eye, and, if the
Liverpool London and Globe and The Royal In-
surance Companies will combine in connection with
the erection of this building, they could build one of
the most beautiful and commodious office buildings

trances, the one on the correr of St. James and the
other on the corner of Notre Dame Street. The lo.
cation can scircely be improved upon, and the build
ing can be made such as will command the admiration
of visitors, and at the same time prove a most profit.
able investment, as we have no doubt that the jor.
tion not required by the Companies themselves
would be ecagerly sought after,
- e
It is difficult to find an antidote for
the poison contained inanonymous
circulars, We may rigorously defend
the rights of anonymity in authorship under certain
circumstances, but for those who seek and find a sort
of ill-natured satisfaction in circulating printed and
unsigned communications for the purpose of doing
harm to others, we find it is not easy to express
sufficient contempt,

The latest company to be attacked by a masked
critic of its record is the Manufacturers’ Life.

Calumny and detraction are factors that would
starve and die for want of employment and support
were it not for jealousy and envy, The anonymous
circular should be treated with the same contempt
as the writer of it, Fair, honest criticism is healthy,
but the critic should be manly enough to sign his
name,

Anonymity,

i eae———
* He remains an Englishman.”

The decision of two English judges

that the Crown is entitled to legacy

duty in respect of the estate of the
American millionaire, Mr. William Louis Winans,
may not be satisfactory to his heirs, but it will serve
a very good and useful purpose if only as a notice to
wealthy foreigners that they cannot enjoy the per-
sonal and domiciliary rights of British citizenship
without being subject to the laws prevailing in what-
ever part of the Empire they may select as a place
of residence.

The only point in dispute was whether Mr. Wi
nans, who died in 1897, had, after living in England
for his health, pleasure and business purposes sincc
1870, acquired an English domicile. It was admitted
that the deceased was by birth an American, and
that he never became naturalized in any other coun-
try. But in 1870, Mr. Winans scems to have become
imbued with the belief that to live in the same way
as the British aristocracy would be good for his
health and add to his happiness. Accordingly “in
spite of all temptations to belong to other nations,”
he ceased to be a free and enlightened citizen of a
country which Sam Slick boasted to be the *best
atween the poles and the greatest glory under

An English
Domieile.




R S TR R

v e =

DEeCEMBER 14, 1900

- —

heaven,” and, like one of the American friends of lit-
tle Lord Fauntleroy, Mr. Hobbs, the grocer, he de.
cided to live in the neighborhood of earls and people
of ancient lineage. He acquired a deer forest in
Scotland, in which his sons say he never shot, and he
spent a very great deal of money in maintaining-
houses at London, Brighton, and Pembroke.

Altogether, Mr. Winans seems to have passed the
last thirty years of his life in the same style and com-
fort as one of the best of the landed gentry of Eng-
land.  When he died in 1897, leaving many millions
of dollars, the Crown claimed legacy duty upon an
annuity of $10,000, which the deceased had left un
der his will. His sons sought to prove that their
father had not acquired an English domicile, and
their lawyer, a clever Queen's counsel, stated that
Mr. Winans sold his deer forests in 1899, and had
showed his sons plans of a magnificent house he
intended to build for himself at Baltimore.

However, the Court has delivered judgment in
favor of the Crown, the judges apparently having no
hesitation in saying that an American citizen who
sclects England as a place of residence for thirty
years has certainly acquired an English dumicile.

- —

The cheerful resignation to circum
stances of the aged European tourist
from the Transvaal, Mr. Kruger, is just,
that exhibited by Mouldy Mike who,
upon being asked by a housckeeper why he tramped
through the country, said : *“ Well, mum, I've heard
that these 'ere palace-cars is rather stuffy, mum.”

Upon his arrival in France, Oom Paul announced
that the Boers were determined to fight the “bar-
barous " British to the last extremity, and that if the
independence of the Transvaal and Orange Free
State is lost, it will be because “every man, woman
and child” has been killed. However, the world
has already grown weary of watching Paul perigrinat-
ing about the country, and upon being asked by
Dame Europa what he now proposes doing, he has
virtually announced his intention of remaining among
his friends in Holland until the Transvaal becomes
less stuffy,

Perhaps, when the destruction of “every man
woman and child " in the land he deserted renders
it a safe retreat for him, Mr, Kruger will return to
weep over the desolation and misery caused by his
greed and obstinacy.,

-

“ What right had the major-general to interfere
Bud set at nuught an engagement made by the
acting D. 0. C.7 Apd why did he not reply to
our telegram insteal of sending a telephone mes-
sage through Col. Farley? Is he such an asutocrat that he
believes it beneath his dignity ? If he is under the impression
that we are going to keep him till he becomes acclimatize i to

Cheerful
Kruger,

as natural as

off With
His Head.
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the democratic methods of this country, he is mistaken, He wil
g0 ofl like the others, this major-gencral,”—Z » Soleil.

Unless the gentleman now in command of the
Canadian militia has changed in character and dis-
position since the days when he acted as an aid-de-
camp to his father, the last military governor of Nova
Scotia, he will enjoy a hearty laugh at the threat to
“send him packing whence he came.”

If Major-General O'Grady Haly has not been in
vested with the absolute, independent power to pre-
vent the band of the Royal Canadian Artillery play-
Ing at political gatherings, it is tim: the right
should be conferred upon him. The parties who
prate about the *democratic methods” of this
country are only displaying deplorable ignorance
when they question the right of the major-general to
interfere in matters which concern the force he com-
mands. :

There has been too much of this senscless scream-
ing at Imperial officers, who have the pluck to do
what they conceive to be their duty,

———,————

A Fraternal In. 10SUrance companies have fre-
surance De- quently had to resort to the law
clsion. courts for a decision between rival
claimants for money under life policies, We recall
a singular case involving the necessity of proving, if
pssible, the death of a passenger by the White Star
steams®ip “ Atlantic,” wrecked at Prospect, Nova
Scotia, about a quarter of a century ago. A lawyer
visited that province in search of evidence that the
drowning of the passenger in question occurred before
the natural death of a relative in New York,

The latest case of a somewhat similar character is
reported from Chicago, where the respective heirs of
a Mr. and Mrs. Marty have been disputing for
possession of the insurance on the life of the hus-
band. Mr, and Mrs, Marty, and their only child,
were burned to death in a fire which destroyed their
home, The insurance was in the National Union, a
fraternal benefit association, which asked for the
guidance of the Circuit Court in the payment of the
amount of the policy, the sisters of Mr, Martv and
the family of his wife both claiming the monc):. The
decree of the lower court was in favour of the heirs of
the wife, However, the Appellate Court has decided
that in the absence of proof, the deaths of husband
and wife must be presumed to have occurred simul-
taneously, and that as, in such case, the wife did not
live to inherit the estate, her relatives would have no
interest in it. The money was ordered to be paid
to the relatives of the husband.

However, as the fire which consumed Mr, and Mrs,
Marty occurred in February, 1894, it is quite likely
that the lawyers will have a small claim on this |

ong
fought for fraternal benefit insurance,
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The According to the daily press, an im-
Otvic Hospital ,ortant discussion took place yesters
Questlon. 4,y at the City Hall, regarding the
Civic Hospital, and a phase of it which occasioned
much controversy was whether there should be two
hospitals or one only. Many reasons were adduced
on both sides. The writer had some experience in
connection with the Civic Hospital management a
couple of years ago, and has no hesitation in recom-
mending that it be divided into two sections. To
make the new Hospital effective, it must first have the
confidence of the public, and this can only be gained
by having it under the management of our present
excellently conducted hospitals. Then we must not
forget that we have two classes of citizens— French
and English speaking — and it will probably
be found that the French Canadians, or the
majority of them, would prefer to be placed in the
French section, and the same applies to the English
speaking people as regards their section. It has
happened heretofore that patients who could not
speak one word of French were, for instance, looked
after by nurs's who could not speak a word of Eng.
lish, and vice versa. It could be so arranged that
patients could always have the choice of going to
cither section : but we think it would be well to have
separate sections, and if for any reason one section
was over-crowded, it should be distinctly understood

that patients were to be taken into the other.
——

INSPECTING RISKS.

Most of the fire insurance managers here left for
Cardinal, Ont., yesterday morning by special car to
inspect the Edwardsburg Starch Works and Glu-
cose Factory for the purpose of new rating. The

amount of insurance invo'ved is about $500,0%0.
c———r Q.

FALSE ECONOMY IN T F CONDUCT OF CITY
AFFAIRS.

We are prepared to commend most heartily every
effort of our present City Council to effect a wise,
steady and uniform economy in the conduct ot
Civic affairs, and citizens generally will feel grateful
for sound reforms in this connection. But the
Aldermen of Montreal, who are evidently earnestly
striving to improve the financial position of the City,
are not likely to reccive the approbation of citizens
generally by rash and ill-considered acts of so called
economy, nor by unwise and hasty declarations of
civic bankruptcy. That some of the past expendi-
ture is indefensible, is generally admitted. But th:
credit and reputation of the Metropolitan City o!
Canada must not be assailed by those to whom th
citizens are looking for suggestions which will place
Montreal where it ought to be, in the van of pro-
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gressive and well.governed cities, and while no ore
will be found to condemn our representatives for re- |

— — R SR

moving every unnccessary or inefficient employee,
yet few, if any, business men will approve of the
policy that is being pursued in respect to the re.
duction of the salaries of the chief officials in the
City's employ. A great statesman, Burke, has s1/1:
“Expense, and great expense, may be an essential
part of true economy,” The important positions of
City Treasurer, City Clerk, City Comptroller, ity
Solicitors, City Engineer and suchlike, should neces-
sarily be filled by the most capable men available,
and surely the City of Montreal can afford to pay
as much to its City Treasurer, for instance, asa smull
bank would pay to a cashier. The responsibilities of
the position occupied by Mr. Robb, who has been
in the employ of the City for nearly forty yeurs,

we believe, are great. The dignity and responsibili'y
of the City Clerk’s position must not be under-csti

mated. The same applies to the Law Department,
as well as others, and we should also include the
position of City Comptroller. In order to commnd
good men for these positions, it is necessary that a
proper remuneration attach to them, but surely if the
miserable policy recently adopted of reducing the
salarics of faithful ofticials be continued, no properly
qualified parties will be available, or seek such posi

tions in the future, Every business man knows that
it would be cheaper to pay one man $10,000
than another $3,000, and in this connection we have
no hesitation in saying that it would be in the in-
terest of the City if it paid $10,000 to §$15,000 or
even $20,000 each per annum to three commissi .ncrs
who would look after the general administration of
affairs, and relieve the aldermen of this onerous duty,
simply letting them (the aldermen) act as a legisla-
tive body. Reducing the salaries of those officials
in the manner in which it has been done, is 1ot
from any standpoint commendable, and it is a mis-
take which should be rectified without delay ; indecd
it is very questionable whether it is legal.  Of course
the Council has the power to dismiss the officials,
but if certain contracts are made with them, as no
doubt has heen the case, whether it be by resolution
of Council or otherwise, they should be adhered to.
Referring to the Law Department—we would like
to know what first-class lawyer could be frund in
this City, who can command any sort of a practice,
who would accept less than $5,000 or $6,000 a year
for his services in the City, Where so many cascs
crop up it is possible that $20,000, by havin;
incompetent officials, could be lost at one stroke
the pen.

Montreal has a reputation to maintain in the treat
ment of her employees, as well as otherwise, and th
matter of saving a few thousand dollars by cutting
down the salaries of the heads of departments, and
making them feel humiliated and dissatisfied, and pro-
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Lably leading to the resignation of those who are yet
Vi m;g and active enough to get employment else-
where, as well as preventing the proper class of men
irom seeking positions in connection with the City,
is not at all desirable. All thoughtful citizens will
he ready to commend their representatives for being
pr Jdent in expenditures, but the parsimony whic

promipted their action in dealing with old and faithiul
public servants is apt to destroy confidence in their
Lnowledge of the science of economics, \We helieve
in the saving of waste and unnecessary expenses, and
aurely the aldermen will find ample opportunity for
m.n-;l; that powers i prevcnning oxtravagancee, Yot
it cpens an unpleasant train of thought if the City
of Montreal is to be known as looking for cheap
labonr, or if the ability of the Canadian Metropolis
» meet its obligations should be questioned by those
who have the management of its internal affairs, and
we look to our representatives to uphold the dignity
md importance of the City they represent.

—— e

WELDING THE EMPIRE.

The public utterances of Lord Strathcona when
discussing questions of imperial concern from the
standpoint of a Canadian statesman are invariably
characterized by that sagacity of judgment and
charity of political vision to which, added to other
well-known qualities, he owes the unique position in
the public life of the Dominion which he occupies
today. His latest important pronouncement is no
exception to the rule.  With admirable brevity and
preciseness he has summe | up all that can warrantably
be said on the much debated subject of Imperial
I'ederation in its present stage.  “If Imperial Feder-
ation means legislation for Canada by a parliament
sitting in London,” says Canada'’s ambassador to the
motherland, *the Dominion is not ripe for it yet, If
it means unswerving loyalty to the mother country
in peace or in war, we are federated already.” And
he adds: * Anydiscussion of Imperial Federation must
necessarily be cloudy in the absence of a specific defi.
nition ofits scope, In the abstract it may safely be said
that the idea is growing in popularity among the
Canadian people.  Their support in the South
African war may be regarded as having proved that,
While one cannot forecast to what limit they might
refuse to go in participating in foreign complications
in which Canada.had no directinterest, the resources
of the Dominion would always be as readily pledged
for the Queen as they have recently been.  There is
a strong feeling [in Canada that an alliance which
rests on natural bonds of commercial interest and pa-
triotic devotion, and which necds no legislative assur
ance, has advantages that no formal compact could
supply. Such an alltance between Canada and Great
Britain is welding itself strongerand stronger every
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day.” Canada’s attitude towards this interesting, if
not urgent, question could not be more clearly de-
fined,

That the high commissioner should have been
asked for an expression of his opinion as to the
progress of the Imperial Federation ideca among the
Canadians shows the interest which is being taken in
the subject outside of the colonies. In the colonies
themselves—in Canada, at all events—the question
has not yet emerged from the academical arena into
that of practical politics. Occasional discussion of it
will, however, serve to familiarize colonists with the
theme, and may eventually lead to the formulation
of a workable scheme of federation acceptable and
mutually advantageous both to the colonies and Great
Britain. It does not seem to be generally known
that the first great advocate of the federation was
that wise and far-sceing political philosopher, Edmund
Burke, whose speeches and writings have, for genera.
tions, formed a text book for British statesmen. In
his “Conciliation with America” and “ American
Taxation ™ he sets forth with matchless eloquence the
principles that are most conducive to the future greats
ness of the British Empire, both in itsold and in its
new dominions.  Had the British public nien of his
generation realized the importance of his teaching,
the unhappy rupture with the American colonies
would never have taken place, and their relations
with the mother country would have become as sin-
cerely loyal as are those of the colonies of today. On
the principles enunciated by Burke is based the pres-
ent policy of maintaining the unity of the Empire,
He went so far as to consider the question of colonial
representation in the British House of Commons; and
to decide reluctantly that such representation was im-
practicable by reason of the obtacles interposed by dis-
tance and the slow means of communications, which
then seemed incapable of improvement,but which have
since been revolutionized by steamers, railways, tele.
graphs, and telephones. The writs for electing mem-
bers for America and the West Indies, he pointed
out, would take a long time to reach their destina-
tions. Some * provinces " would receive them in
six weeks, some in ten, and some in twenty, A
vessel might be lost, and then some provinces might
not receive them at all. ~ Several weeks would elapse
after the reception of the writs before a proclamation
would be issued and the elections held. Then there
would be the voyage of the newly elected members
to London, with its delays and its dangers. Parlia-
ment would have sat in the meantime and transacted
business. It might happen that it was dissolved,
and the American members of a parliament in which
they had never sat would have to return home im-
mediately, with the irritating knowledge that the
writs for another general election would arrive across

+
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the Atlantic before they could be half way over, and,
that other men might be clected in their places dur-
ing their absence. These obstacles arising from the
nature of things constituted the only barrier which
Burke could see in the way of Imperial Federation,

Somebody has said that the British Empire itself
simply “blundered” into existence. It may be
taken for granted that, when the proper time comes,
Imperial Federation, if it be atall feasible, will spring
into existence too, whether by a *“blundering” or
a carefully directed political process,

- eae

THE BANK OF OTTAWA.

The annual statement of the Bank of Ottawa is
invariably satisfactory and the latest one submitted
to the stockholders tells of the wise and capable ad-
ministration of its affairs, of growth and p ogress in
keeping with the expansion and prospetity of the
country, The twenty-sixth annual meeting held on
Wednesday last, was made more than usually inter-
esting owing to the information given by the general
manager, Mr. George Burn, relative to the legislation
by which the chartered banks have power to enforce
the clauses of the Bank Act respecting the issue and
cancellation of the circulation of notes. On this sub.
ject, Mr, Burn, who, as one of the vice-presidents of
the Canadian Bankers' Association could speak with
knowledge and freedom, said :

“ Some of the amendments of the New Bill, are the
natural result of the legislation of 1890, It will be
remembered that a ‘ Circulation Redemption Fund'
was then established by which each Bank became
responsible for the circulation of the others, and an
amount placed by each Bank, pro rata to its circula-
tion, in the hands of the Government for the redemp-
tion of the notes otany failed Bank, in case of need.
I am glad to say that this fund has never been called
on, the Banks which have failed since 1890, having
redeemed their issues without Governmental inter-
ference.  The new amendments provide that the in.
corporated Canadian Bankers' Association shall m.ke
by-laws regulating the checking of the issues of each
Bank, and the by laws now framed are of such a na-
ture that the danger of an over issue of bills beyond
the limit of the law will be greatly minimized.

As a voluntary body, the Canadian Bankers' Asso
ciation had no power of supervision, although the in-
dividual members, i, e.,the Banks, were responsible
for each others’ issue.  Now, while the responsibility
is not lessened, the power given under incorporation,
of investigating the state of the circulation f any
Bank, will, we believe prove a wholesome deterrent
against a repetition of the scandalous over-issues
which have occurred in the past, and for which, in
some cases, those responsible are now suffering the
penalties prescribed in the Bank Act.”

The President, Mr. Charles Maee, in his address
to the sharcholders, stated that although the gross

carnings were larger than usuilthe directorate wi- -1y
considered it well to prepare for a period that 1,y
not prove so prosperous.  But the favorable compr
ison he was able to make of the figures of the prin.
cipal items of the statement with those of last y. .,
probably prevented even the most timid of shice.
holders in this prosperous institution from fec'igy
any uneasiness at the commendable caution display g
by the Bank of Ottawa directorate.

Circulation has increased by $250,810, and de.
posits by $1,334,025°  On the other side the asscts
show an increase in specie on hand of $117,960; Do.
minion notes, $292,057; deposits in the Unitd
Kingdom and Foreign countries, $377,370. Curont
loans have increased by $1,069,546, and call loans
show a decrease of $371,027. The statement tlis
year shows railway and other stocks and bonds to
be $485,587, while Canadian municipal and other
securities, together with the British National War
Loan bonds (£30,000 Sterling) show an increase of
$114,115. The net carnings show an increase of
$23,215.

Altogether, there is nothing in the statem:nt
under review but what is well calculated to satisfy
the general manager and directors of one of the most
active and enterprising of Canadian canks. As an
illustration of the remarkable increase in two years
in the business of the Dominion, the following
figures culled from the Bank of Ottawa statements
for 1898 and 1900 will be found interesting :—

1898, 1900,
Capitalissssess covesnennns $1,500,000 $1,993.940
Resteicoonssssotnse rassae 1,170,000 1,6€0,455
Circulation.........coeeee. 1,428,055 1,866,361
Deposits ........oooveene.. 6,549,861 9,600,277
Discounts.ceuvsens cviennns 7,109,656 10,905,380

When reviewing such figures, comment is unneces.
sary.
—_—————

HOW FAR ARE PRINCIPALS RESPONSIBLE FOR
THE FRAUDS OF EMPLOYES! A REMARK-
ABLE DECISION.

A highly remarkab'e decision was given recently
by Mr. Justice Kennedy in an English Court of Law,
which calls for the attention of all financial firms and
companies. Ifthe julgmentis uphe'd a risk hither-
to undreamt of is incident to all corporations and
persons who conduct a financial business,

The facts, as stated in a leading English journal,
are quite free from any complication. The National
Discount Compuny, of London, England, besides
transacting the class of business indicated by its title,
invited the patronage of investors, for whom the
the Company offered to obtain securities. Its chief
clerk in the share transfer department was an official
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named Staden, This person had an acquaintance
named Trott, also having money to invest, consulted
Staden as to what securities he should purchase.
Staden advised him to invest his funds in the shares
of the National Discount Company, his employers.
He told Trott that some shares were for sale in the
office, which he undertook to sccure. On receiving
Trotts' money Staden handed over to his friend what
he represented to be atransfer of the stock purchased.
Later on it turned out that the alleged transfer was a
forgery, so Trott lost his cash.

To this point all seems a clear case ot a rogue, a
forger robbing a too confiding acquaintance. Trott,
however, cn discovering the fraud brought suit
against the Discount Company to recover his money,
his plea being that Staden, the forger, being a servant
of the Company, they were responsible for his fraud,
The Company’s plea in defence was, that Staden had
no authority to sell its shares, nor to effect a transfer
of them. What had been done, the Company de-
clared, was, the robbery by their servant of his friend.
Mr. Justice Kennedy declined to accept this plea ;
he held that*Staden was in reality the Assistant
Sccretary of the Company, and there was evidence
from which he, the Judge, might infer that the de-
linquent had been held out by them as authorized to
receive money for investment, just as a Receiving
Teller in a bank is authorized to receive money on
deposit.  On this view he gave judgment in favour
of the plaintiff, by which the Company was con-
demned to repay Trott the money out of which
Staden had swindled him by a forged transfer of
shares. The evidence, however, clearly points to the
official alluded to being chiefly engaged in the duties
of transfer clerk. This official is not, as a rule, the
one to whom customers, or intending investors hand
their money for deposit, or for the purchase of secur-

itics. There are, however, corporate institutions and,

financial firms where the duties of transfer clerk and
teller are discharged by the same official. The vic-
timised Trott might be excused being ignorant of the
rules of the Discount Company, by which his rascally
friend was not authorized to receive money from
customers for investment. At the same time the
Discount Company might equally as well be excused
for leaving an opening for its transfer clerk taking a
customer's money and giving in return a forged
security. A London paper draws this moral from
the above case: *“ As the law stands it would
appear to be incumbent on finance houses to make it
clear to their customers that those in subordinate
positions have no authority to perform duties with
which, as a rule, the head officials are alone entrusted.”
That is easily said, but how to make this “clear to
customers " is a problem of some difficulty, The
case will bear a good deal of thinking over.

VIOTORIA-MONTREAL FIRE INSURANCE CO'Y.

A protracted meeting of the Directors of this
company was held on Saturday last, the 8th inst.,
when it was decided to suspend taking new business,
pending a mesting of the shareholders which has
been called for January 5, t9ot, and at which a
full statement of the company's affairs is to be pre=
sented and its future determined. Mr. R. Cameron
Grant, son of Major McGregor Grant, has been
appointed manager of the company, protem. The
Messrs. Temple have ceased their connection with
it and it is stated, have left Montreal,

e —
AUDITORS PUNISHED.

The failure some months ago of Dumbell's Bank-
ing Company, Isle of Man, led to the prosecution of
the president and manager, who are now suffering
imprisonment with hard labor, which will continue
for five years. At the same trial the three auditors
of the bank were sentenced respectively to 18
months, 12 months and 6 months hard labor. The
punishment of the auditors raises a question of con-
siderable interest in Canada, indeed, wherever there
are professional auditors. It was urged on behalf of
those officials, that, in certifying as accurate certain
balance sheets which included overdrafts known
by them to be irrecoverable, and which, with other
bad accounts, ultimately ruined Dumbell's Bank,
they had been actuated by a desire to help in tiding
the bank over a period of difficulty.

This intention and the fact that they had not per-
sonally profited by the frauds of the director and
manager, was sought to be proved as nothing worse
than a mistaken sense of duty. It was shown that,
as far back as 1385, they had protested against ir-
recoverable overdrafts being treated in the annual
balance sheet as good asscts, Year after year they
went on ignoring their own protest, and signing bal-
ance sheets which they knew to be most deceptive,
indeed fraudulent.

Naturally, such irregularities developed, and the
manager and director were emboldened to commit
grave frauds by finding the auditors so lax. They
held that they, as auditors, were the servants of the
directors, and had no responsibilities to the share-
holders or to the depositors.  One auditor wasa man
of some eminence in his profession, so it is indeed
mysterious how he can have believed himself to be a
mere automatom under control of the directors. The
real point at issue was not whether they were ser
vants of the directors, but whether they were justifie
ed in certifying to the accuracy of balance sheets
which they knew to be, and which they had once
condemned, as false. Whatever was their relation
to the directors, their annual certificate was fraudu-
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lent inasmuch as they, knowingly, participated in
the fraudulent statement of the directors. As their
false certificate led to depositors placing money in
the bank, the auditors were justly punished. Tt was
not true that they had not bencfitted by the frauds,
because, for a great number of years, the auditors
had drawn a salary of which they would have been
deprived had they acted honestly,

This fear of losing an annual fee is a very weak
spot in the auditing system. It has been know in
Canada to act as a gag in the mouths of auditors,
which kept them silent when their duty demanded a
protest against mis-statements in an annual balance

sheet. Some years ago an English bank was saved
from stoppage by a financial manauvre that would

have been exposed had the balance sheet been cor-
rect. 1.e directors, therefore, appointed an auditor
who was so impecunious and so dependent on one
of them, and so incompetent that he made his audit
under their direction and never even saw the deposit
ledger. The sub-manager and secretary who refused
point blank to sign the false balance sheet was dis-
missed summarily, and his life career blighted by his
refusal to be a party toa fraud. That manwuvre
consisted in the manufacture of bogus provision notes
to extent of $300,000, each one of which amounting
to from $5,000 to $6,000, was passed to the credit of
fictitious persons as deposits. This was done to hide
the fact that, in the panic of 1866, deposits had been
withdrawn to extent of 50 per cent. of those held
prior to that event, and, in the same time, the bills
under discount had been equally reduced, The
above trick so swelled the deposits and the discounts
as to conceal the depletion that had occurred. As
the dismissed officer declined to hold his tongue,
after a while the truth became known. That bank
is no longer in existence,

Even a fraudulent auditor was not influentia
enough to stop the on-coming of Nemisis, no more
than three fraudulent auditors were in the case of
Dumbell's Bank, nor to save others from collapse.
The secretary of one of the wealthiest companies in
Canada had a very narrow escape from iznominious
dismissal because of his protes. against the Presi-
dent's frauds. They were both in peril, but the
scale just tipped against the presideat, who fled.
Every auditor ought to be so appointed and so "pro-
tected as to be under no risk of losing office by doing
his duty, and condign punishment ought to be the
lot of any auditor who is proved to have placed a
false certificate on a balance sheet.

S ewe
THE LIFE INSURANCE OFFICERS ASSOCIATION
OF CANADA?

The adjourned Annual Meeting of this Association

was held on the 1st instant, at which the following
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gentlemen were present : =], K, Macdonald (C.n.
federation) in the Chair; J. F. Junkin (Manufc.
turers) ; William McCabe (North American); E \V
Cox and F. Sanderson (Cinada); B. Hal. Browy
(London and Lancashire) ; David Dexter (Federa!)
H. Sutherland Temperance and General); F.
Cox and T. Bradshaw (Imperial).

It was decided to secure the legal incorporation f
the Association under the “ Ontario Joint Stock
Companies Act,” under the name of the ** Life In-
surance Officers Association of Canada,” whicl
action, it is believed, will add to the greater usefi .
ness and success of the Association,

The election of officers resulted as follows :—

President, W. M. Ramsay; 1st. Vice- Presidon,
H. Sutherland ; 2ud. Vice- President, B. Hal, Brown ;
Secretary-Trcasurer, T, Bradshaw ; Auditors, )2, '\,
Cox. J. F. Junkin; Executive Committee, the abov.
officers and Messrs, J. K. Macdonald and William
McCabe.

A hearty vote of thanks was unanimously ten.
dered to the retiring President, Mr. J. K. Macdonald,
on the able and efficient manner in which he had
fulfilled the duties of President of the Association in
the past year, and especially for the great interest
which he had manifested in its work and progress,
and for his general efforts on behalf of the advance-
ment of the true conduct of Life Insurance in Can-
ada, The next meeting of the Association will b
held in February, 1901.

—— e
EMPLOYERS' LIABILITY.

At the meeting of the Toronto Insurance Institute
on the 29th ultimo, Mr. Arthur L. Eastmure, of
Toronto, read an excellent paper on “ Employers’
Liability Insurance and the Law of Liability to
Workmen,” from which we quote his carefully pre-
pared opinion upon the law ol negligence :—

Employers incur liability in respect of persons
not employees, who may be injured on their prem-
ises ; merchants for accidents to shoppers in their
premises ; owners of elevators for accidents to per
sons riding in same ; property owners for accidents
due to slippery sidewalks or ice falling from roofs,
&c. Common carriers, vessel owners, and trans-
portation companies, in respect of passengers or the
public ; municipalities for accidents to citizens or
others; principals in building work for accidents to
employees of contractors or sub contractors, &c.

These hazards may all be covered by insurance,
and, indeed, it would seem to provide the simplest
and most effective remedy.

There is probably no more important question
pressing upon the great army of industrial workers
(employer and employee) throughout the world at

| the present time than that of settling whatis to be

done in the way of providiag compensation for in-
dustrial accidents. It has forced its way into the
parliaments of nearly every large civilized country
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and in England, for several years, has received
special mention in the Speech from the Throne.

The mass of conflicting views and rules which en-
compass this question—judges of equal eminence
entirely disagreeing in interpreting the law—forces
the conclusion that the Provincial Legislation, at
present in force, rests upon an unsatisfactory, in-
definite and mistaken basis,

One serious defect in the limited liability Acts is
the absence of any rule by which to estimatethe per-
centage of disability caused by an accident.

As an example, I submit three recent cases:

1st Case:

A workman in a foundry loses his life under shock-
ing circumstances—n a tank of scalding liquid : Re-
sult, a widow and young family left destitute. Ver-
dict, $1,700.

2nd Case: (At same assizes.)

A workman, also in a foundry, is temporarily dis-
abled by a moulding board falling on his foot, He
is a single man without encumbrances. Verdict
$1,200.

3rd Case: (In British Columbia.)

An employee of a mining company is injured
while descending the shaft (due, it was alleged, to his
failure to signal, as required by the rules) and sul-
fered from general shock. Verdict, $4,000.

In connection with this branch of the subject, |
have perused, with interest,a paper upon “The estima-
tion of disability and disease due to injury,” by Dr
Whyatt Johnston, Assistant Professor of Legal Medi-
cine at McGill University, and Director of the Legal-
Mddico Clinic, Montreal General Hospital, read before
the Montreal Medico Chirurgical Society last Januvary.
The paper is a valuable contribution to the sparse
literature available on this subject,

In view of the wide spread interest which this
question has excited, and the close and critical atten-
tion given to it, any expression of individual opinion
should be submitted with diffidence, but I venture to
suggest that instead of each of the Provinces having
a law of its own, it would be far preferable if the
British North America Act permitted to have one
Dominion Act; or failing this, that uniform legisla-
tion be adopted ; but before drafting the details of
any scheme, those responsible for such legislation
should first decide upon and clearly dcfine the con-
tingency for which it is proposed to provide,

It is my opinicn that the limited liability legisla-
tion, so far introduced in Canada, has accomplished
little for the workingman. It has, however, placed
a premium upon speculative damage suits, has created
friction between employers and employees and is, in
my judgment, subversive of the real object sought.
Suffering and pecuniary loss is the spur which has
pressed this form of legislation forward. The mo-
tive may have been right but the method has been
wrong.%¢ It was assumed that if emgloyers were com-
pelled to use diligence in arranging and guarding
their machinery and appliances, accidents would cease.
Tlere may be exceptions, but as a rule, cmyloyers in
Canada always did what they could in that direc-
tion and 1 believe that accidents in the province
of Ontario, and, indeed, throughout the Dominion,
have been as numerous and as severe since the
introduction of Labour Legislation as previously.
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As a precautionary measure, to compel employers
to keep theirappliances safe, the workmen's compen-
sation for Injuries Act in force in Ontario, Nova
Scotia, Manitoba and British Columbia may be all
right, but, as provision to relieve distress caused by
accidents, it is hopelessly inadequate, As the real
need is compensation —that, after all, being the actual
pinch of the case—the law as it stands is prostitut-
ed in every province by attempts to stretch its terms
beyond any dictionary interpretation.

Judges in Quebec have taken the view that an em-
ployer in the matter of accidents is the “Patron " ra
ther than “Master” of his employee ; that it is his duty
to exert a paternal or beneficient influence and when
suffering arises out of the employee’s occupation, to
render assistance.  In Ontario certain of our judges
are believed to support this contention and in Eng-
land some years ago no less an authority than the
Master of the Rolls took somewhat similer ground

With the English law in its present am :nded fo-m,
there can be little cause for surprise that public
opinion in Canada should be drifting in the same
direction, but the fact must be apparent that any
attempt to provide a cash indemnity to relieve the
financial embarrassment apt to follow accidents of
occupation must fail if the legislation is punitive
only, viz., if it be limited solely to cases for which the
employer can fairly be blamed,

With many years’ experience in dealing with acci-
dent cases, the view that pecuniary loss arising from
accidents of occupation should be made a charge upon
production, and that indemnity should be provided
therefor, has my sympathy, and [ believe that it
offers the only true solution of this most difficult
problem. The manufacturing and industrial interests
of this Dominion, if not the backbone of the coun-
try, are of sufficient importance to receive reason-
able protection, and I cannot but believe that legisla-
tion which forces these interests into the courts,
without just cause, is an injustice which cannot be
rectified too soon.  Employers, for the most part,
are willing to do what is right towards their work
people, and are opposed to litigation. A scheme
that wou!d meet the object in view and remove the
uncertainties, of which the present mischievous litiga-
tion is the natural offspring, would be beneficial alike
to employers and employees.

To call a Limited Liability Act a Workmen's
Compensation for Injuries Act is a misnomer, and to
stretch its terms beyond their expressed meaning, in

order to make it do duty as such, would seem in-
equitable,

In closing, I refer again to the sugggestion already
mentioned, that it would be well, first, to understand
whether the idea is to make employers liable for acci-
dents resulting from their negligence, or whether it is
to provide compensation for injured work people. It
must be remembered that an accident for which no
blame can attach to anybody may be just as severe
and entiil as much suffering as one for which blame
might be attached to the employer, If the sufferer,
by pure accident is to get nothing, while, in the
other case, indemnity is to be granted, there would,
if compensation for accidents is the object, be an
anomaly. 1 think there should be a system of
graded compensation for all accidents of occupation,
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and that this should be combined with a Liability
Law, which would increase, perhaps double, the
amount recoverable where negligence could be
proved against the employer.

Such legislation would be in line with public
opinion and, while of value to the working classes,
need not bear heavily upon any other class.

The subject of Mr, Eastmure’s paper is of special
interest to employers of labour all over the Domi-
nion, and is deserving of more study and attention
than it has hitherto received.

———— — —

GOLD VERSUS PAPER MONEY.

It is singular and interesting to find an Australian
paper, at a time when Canadians are discussing the
proposed establishment of a Mint, suggesting plans
for popularising the use of bank-notes, and asking
Australian bankers to improve the note system, On
this subject “ The Review,” an insurance and finan-
cial journal published in Melbourne, says:—

“Of the many benefits that should accrue to the
Australian colonies as the results of Federation, an
improved system of banking should be among the
greatest. Good as our system undoubtedly is as
compared with the cumbrous and more or less stupid
systems of most other countries, there is yet room
for vast improvement, and in no department is there
better scope for advancement than in that of note
issue. Something should most certainly be done to
counteract the increasing tendency to discard the use
of bank-notes.  Of course, we know quite well that
the habit of preferring sovereigns is not due to any
distrust of the banks. Everyone who knows any-
thing of the condition of the country knows that th:
weakest of our banks may be trusted to redeem their
notes. Some better reasons than mere caution must
be found. Were caution the cause of the preference
the problem would be simple. By some plan of
mutual guarantee even the most suspicious might be
satisfied ; but the discovery of the trouble is generally
more difficult than the treatment of the disease,

In our opinion the principal reason why sovereigns
are preferred to bank-notes is that there is an incon-
venience about the latter that the public will not
brook. In large transactions notes are convenient
to a greater degiee than gold, and are preferred, but
for those in the habit of carrying about with them
sums undcr, say, £20, the sovereign has a great
advantage in this matter of convenience, There are
sovereign cases of endless varicty, all neat and trim,
whereas a few notes are a source of some trouble to
the carrier, Unless they are all of the one bank, they
are of varying sizes, and they are frequently very
dirty. We are of opinion that a few reasonable
alterations in the methods of issuing bank-notes
would do much to set the fashion in their favour. In
the first place, the banks should unite in some way
so that all the notes of the one denomination shall
be precisely alike. with the exception of the number,
of course, This would greatly facilitate the distinct-
ion of the different denominations, and would admit
of £2 and £3 notes being added to the denomina-
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tions already in use, while still lessening the prescit
confusion, Then the size should be precisely
same for all the denominations, and that size sho |
be a great deal smaller than anything at present iy
use. Then prizes might be offered for the neat .t
descriptions of note-purses. These should be sm
without being inconvenient, and above all they
should be novel and particularly attractive. A leatlior
sovereign-purse fulfilling these conditions w5
brought under our notice a few days ago. It is de.
signed to attach to the watch chain, and though nt
bigger than one's finger, will comfortably accommo
date twenty sovercigns. It was being “ worn" by
one who would never think of carrying twenty sov-
ereigns for any other reason than to “set off " a
novelty that attracts the attention of all his friends
We have no hesitation in saying that he in whose
possession we saw that sovereign-purse would, under
some such conditions as we suggest, be just as pleasc|
to carry about with him bank-notes instead of sov-
ereigns. A great deal might be done to popularise
bank-notes, and the results would be well worth the
cfforts, especially if the notes were issued on s)n
thoroughly scientific basis.”

Our Australian contemporary, who finds “a few
notes” to be *“a source of some trouble to the
" ought to seek instruction from some travel-
ling American, or else pay a visit to this Dominion.
It might amuse and amaze him to learn that a smull
fortune in paper can be safely and comfortably
carried in what he culls a “note purse.,”  As to the
remark that paper money is frequently “very dirty,
the same complaint may much more strongly be
lodged against gold. The finger of a bank teller
after counting a bag of the filthy lucre is usually
black from contact w:th the coin.

carrier,

-

MONITHEAL CLEARING HOUSE,
Clearings,  Balunces,
{ L 3
Fowl for week ending
Dec 13.... L1900, 13726447 1,802,174
Corresponding week. . . 1899, ¢ 2,075,309
" o 1898, (8,22 2,687,184
b » 1897,  13.269,251  L70),114
S~
.
PERSONAL.

Mr D. Waters, Chief Inspector of the Bank of
Nova Scotia, has been visiting Montreal for the past
few days.

Mr. C. H. Hoare, of the Imperial Bank of Canada,
who has been manager of the branch of that bank at
Winnipeg for several years, has been appointed man-
ager of the Montreal branch of the Royal Bank of
Canada. .
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The publication of the annual official particulars
about joint stock company liquidations his given a
new impetus to the discussion of the merits and de-
merits of the new Companies’ Act. The company
mortality returns themselves are astonishing. Last
year 1793 limited liability companies came to, what
was perhaps after all in many cases, a timely end
Do accurate figures exist whereby we can discover
exactly the amount of m ney lost or even how many
of the concerns were hopelessly insolvent. Working
on a rough and ready method the Insp: ctor-General
in Company Liquidation estimates that 1,345 of the
“dead 'uns” means pretty nearly total loss to the
subscribers and represented in currency the total Jost
capital would be $105,000,000 money subscribed by
the public and §135,000,002 shares taken by vendors
as part or all the purchase price in forming the com-
pany.

LI B

I wonder whether the patient reader of this letter
so far will have been struck by the thought which
struck me. It was this. Accelerated mortality in
physical organisms is almost invariable accompanied
by increased fecundity. It's a curious truth, Look
how births multiply after heavy wars. It seems to
be much the same with joint-stock companies, In
the eight years ended last December, no fewer than
30,061 companies were registered. This means that
on the average, every day it was open, Somersct
House had to register between eighty and ninety
new concerns, - Against this may be placed the
amount of capital concerned in the liquidations of the
same eight years—$2,019,883,685. Of this amount,
I take it (upon the same rough-and-ready metho 1 as
before) some two thirds was utterly lost. The re-
mainder was concerned in reconstructions and amalga-
mations, and a part would be contracted off for
rcalisations.

. 0

Upon the other point—the increased attention now
being paid to the new Companies Law which comes
into operation with January—there is this to be said.
The Act receives very little favorable mention, We
are all of course prepared to admit that it is a step
ahead. But, oh such a little step.  When the Bill
was first laid before the House of Commons it was a
substantial and far-reaching measure, but debate after
debate followed with the inevitable result of serious
emasculation,

. s .

Now that the measure is on the statute books it
stands as an example of what might have been.
True, it demands the inclusion of more facts in
prospectuses than has hitherto been the custom, an
a little more work is laid upon directors, But after
all there are other ways of raising money than by
prospectus and I have not the least doubt that should
the company legists become too exacting with regard
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to the prospectus the wily promoter (and his name is
Legion) will find many other ways.
. .o

Tube Mania is keeping within bounds so far,
Here in London, as 1 fancy I have said before, we
have three underground electric railways (now known
as tubes) in operation, several more in course of con-
struction and still more authorized. Then, before
the new Parliament will be laid eleven other schemes,
The Central London has done very well, and hence
the signs of an incipient boom in these things. Are
we going to have a repetition of the railway mania of
the Forties only, this time, confined to the metro-
polis 7 It looks like it. Chicago Yerkes is on this
side with his head full of these tubes and for Yerkes
to be in the business means “ watered " stocks and
unloading from the top floor,

* ox ox

Last wezk the Hon, Charles Macintosh, ex-Gov-
ernor of the North-West Provinces of Canada left
for home per the Teatonic. Interviewed by a re-
presentative of the * Financial Times,” he spoke
highly of the British Columbian gold fields. But
really it is too much to hear any bull of Le Rois,
ete,, inveighing against over-capitalization! Mac-
intosh is much respected over here, but he should
have spared us that,

INSURANCE,

No sooner had we fairly got hold of the new Em-
pire Fire and Burglary Insurance Company and fa.
thomed the depths of its inadequacy than we were
treated to a new appearance in the Home Insurance
Company, Limited. This is the concern which Frank
Urch first brought out in December, 1898, The
Home, it may be remembered, also like the Empire
ran a giant combination policy. One contract was to
cover the insurer against fire, accidents and infectious
diseases, andl at the same time fill a long-felt want,

* x x

This wholesale amalgation business has been
trotted out by all the frosts of the last few years, the
Sovereign and the Castle being two of the dead-and-
gone examples. The Home, however, appears to
have been bathed and dressed up anew, for from the
front page of the present prospectus, I miss a few of
the names on the first. The Hon, Hanbury-Tracy
resigned the chairmanship and was followed by Sir
Thomas Thornhill, who, in his turn, has been followed
by W. McCowan-Whilom, public analyst of Greenoch,

* x o»

I chanced upon a group of insurance men yester-
day and our talk turned upon war risks and especially
those in connection with the Boer campaign. Con-
siderable surprise was expressed at the comparative
fewness of the serious fires in Joh wnnesburg,  Have
we not had it drilled into us that a crop of fires always
follows a run of bad trade—a most curious law of na-
ture.  But in the gold-reef city the usual has been
missing. - There is little time of course. It is not
thought that the burning of the farmhouses in the
course of the war will, in any way, seriously hurt of-
fices with home connections. Chances of that kind

were shed before the war opened in many cases,
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STOCK EXCHANGE NOTES.
Wednesday p.m., December 12th, 1900.

There was a considerably better feeling at the
close of today's market and trading was somewhat
more active. Prices in several stocks show a marked
advance, more particularly in the case of Montreal
Gas, Twin City and Richelieu & Ontario. C. T, R.
is also stronger. The quite heavy trading in Mon.
treal Gas commenced yesterday morning with a sale
of 1910 shares at 201, One of the features of the
week was the heavy drop in Virtue on Friday last,
when the stock sold down to 20. This security has
had, however, a good recovery and sales today were
made at 31.

Continued strength and marked activity are evi-
dent in New York and yesterday’s advances were
more than maintained today. A feature adverse toa
further bull market would appear to have arisen in
the firmer price of money in that market.  So far
however, it does not seem to have had any very no-
ticeable effect on either prices or the volume of busi-
ness. The reported intention of the Treasury to ease
the stringency by the purchase of bonds, may have
helped to discount the high rates.

The near approach of the holiday season will prob-
ably help to restrict trading both here and in New
York till after the close of the year.

Money on call in New York closed at 4}; per cent,
and in London the quotation is 2 to 2}4 per cent.
Money is offering freely here and the rate continues

at § per cent,
. =

The quotations for money at continental points
are as follows : .

Market. Bank
PariS.ceceeses censnnnns seessnnsssinens sevese 3 3
Berlin cuveeevienensineessnsannsnisssnisanans 456 5
Hamburg. coeeins + covevnnens senveninnee 456 5
Frankfort.......... wweess seanet ssaes PP 4916 §
AnSterdam voce.e cossnsses sersssssassecsss 3M 3%
Vienna ...cee seeeee SseRd forkats sosnsess 4% 4%
Brussells.......... sessssrassasssseossasssss 33 4
St. Petersburg...... VTR - ¢ 5%

’ .

C. P. R. shows an advance of 1] points over last
week's figures, closing at 871, The trading involved
2,081 shares. The ecarnings for the first week of
December show a decrease of §$38,000.

. * »

The Grand Trunk Railway Company's earnings
for the first week of December show a decrease of
$15,051.

The stock quotations as compared with a week ago
are as follows :—

A Week Ago. Today.
First Preference.e e voniinanien 844 851
Second Preferencunies v 5434 56%

Third Preference.cccees. ossssses. 2036

2074
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Montreal Street closed at 272, an improvement of
114 points over last week., The stock sold today at
273. The number of shares which changed hanis
amounted to 1,030, being on y about half the number
traded in last week. The increase in earnings (i
the week ending 8thinst. was 2,053.96 as follows .~

Increase
Sunday...... seessess $3,974:00. 00000 seeen « § 50288
Monday ....seeeeeee 500400 0iursescnnse 613.03
Tuesday coveeesseninee 4,962, 14 000000 0000ee 26,92
Wednesday..ooovees  4,290.81 . 1evveenns 10,08
Thursday.... ....... oo 4,848.9300ec cerene '485.83
Friday ..cooeeveee veese  4,782.67 00000000000 §50.19
Saturday ..ooevvienns 5,122,24.... 355.41
« s e

Toronto Railway sold down to 107 1-2 during
the week, but recovered and closed at 108 3-8, a net
loss of 3-8 point for the week. The trading was
somewhat limited and 1,070 shares changed hands.
The increase in earnings for the week ending &th
inst. amounted to $1,881.63 as follows :—

Increase.
Sunday..cceeiiiiinn $1,856.22... 00000000000 $327.16
Monday...c.ees eanee 3401337 evvnnnnnanes . 31022
Tuesday ....coossense 0370.38 coceneienaner 736.11
Wednesday ........ 3,834.28. 00000 000ee 279.06
Thursday ....oeeeee o 3,708.40 00000nnannne 30.40
Friday.....coviieeens o 3917.820c0iiiinne 164.76
Saturday...cceeeeeees 4,592,250 00000i0000e 24.97

* = »

Twin City closed at 68 3-8, an advanceof 1 5-8
points over last week's figures, The stock sold as
high as 68 1-2 during the day and closed strong.
1,505 shares were traded in, and it is believed that
there will be a still further rise in this security, the
earnings continuing to be good, those for the first

week of December showing an increase of $5,290.90.
- %

Montreal Gas has been quite active and 4,084
shares were traded in during the week, The stock
closed at 202 5-8, being an advance of 36 points for

the week.
. s s

Royal Electric declined to 205 3-4 x d. on limited
trading, being a loss of 1 1-4 points over last week's
close. 780 shares changed hands. The contemplated
deal with the General Electric Company has been
consummated, subject to approval by the share-
holders, Several estimated prices have been given
as the amount involved, but the actual price has not
yet been announced. Stock taking and valuation
has been completed, however, and the business of
the Royal hereafter will be purely a power and light

proposition.
P

Richelieu & Ontario sold up to 108 to-day closing
with 107 3-4 bid, an advance of 1 3-4 points over
last week, and Dominion Cotton is off a point, clos-
ing with 89 bid.
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Per cent.
Call money in Montreal,,.......c.cven §

Call money in London..
Bank of England rate....
Call money in New York
Consols vevvevsne i o
Demand Sterling.....u oo

6> days’ Sight Sterling...cooviiiie i 8 3.8

. »
MINING MATTERS.

The shipments from the mines of the Rossland
Camp for the week ending 8th inst. were as fol-

lows i—

L8 Rk assisansosio sesensss 3,600 tons

Centre Star.. 2,182

War Eagle... 160

Le Roi No. 2... ” 520 “

Iron Mask..cooovvenne iyirh 90 *

GIaNt . ccoceorirsne sooss. soneee 2
Total.......... Ssoress 6,634 tons

- %

The closing prices of the listed stocks and sales
for the week were as follows :-

A week ago. Today. Sales.
War Eagle . ..cooiieiennns 100 101 3,800
Payne. .. ssassiersears 78 76 15,750
Montrcal London e §4 1,000
chubhc... ves. 00 (Jl8] 14,000
Virtue .ooee 24 3034 41,700
North Star..cceeses sesene 95 x-d. Odxde oo 5

x x =

Trading in War Eagle was quite limited this week,
only 3,800 shares being disposed of. The stock

closed slightly stronger at 107,
- %

Payne had a good recovery, and closed at 76, after
having sold as low as 70 during the week. The
Payne mine has been under new management alittle
over a month. Mr. Lowre, a Colorado miner, is the
new superintendent. W. E. Zwicky, who held that
position, has been appointed resident manager, while
the well-known mining engineer, C. H. Hand, of
Butte, Mont., has resigned his position as manager,
and is the consulting engineer of the company.

Although the company is doing development work
chiefly, regular and good shipments are being made.
It is said that the output for one month recently
netted the company $25,000.

The net average per ton is about $65. Some tons
excelled this, and have given returns as high as
$400.

The ore taken from the entire workings of the
mine amounts to about 40 tons per day.

"

Virtue has recovered from the low water mark of
20 made last Friday, and sold, to-day at 31, closing
with 30 3-4 bid. Reports of a probable sale of the
old Virtue mine at $200,000 have been current, but

are not in any way confirmed, Recent visitors to
the Cumberland, however, are confilent of the ulti-
mate success of the Company, and expect great
results from the new management.

« *

There have been good sales of White Bear, caused
by the fact that the ledge on the 350-foot level had
been pierced by means of the diamond drill.  The
ledge found is supposed to be the south branch of
the Le Roi vein, which runs through the Black Bear.

- -

MONTREAL STOCK EXCHANGE 8AL!8

THURSDAY, DECEMBER 13th, 1900,
MORNING BOARD.
100 Montreal Gas,,... 2025

,"‘,‘,‘"‘i Price. | 75 “ 9 eeee DO3K
S 400 » € e 20304
138 CP.R. .cooes 874% 350 ‘e ® e 204
| S 8734 o s 8 e 204 %
75 Twin Cit 68% | 23 . ' 204
200 Duluth Con (374 15 “ L 204
35 R.& 0... . 108 | 425 ‘ . , 204
16 “ 108% 25 Dominion Cottc Sgls
20 - 108y ) 1 Quebec Bank ..... 120
5 o 108% | 34 |lm'hchg1 B'm weo 13024
25 “ 108y | 16 L. 1297%
25 . eo.0eee 108% | 2 Ihnk of M(ll\lrl'll 256
250 Royal Electric, ,... 206 1 1000 31
12§ Mmmnl(.u ..... 202% ] o0 ¢ essssncoee 31
384 B e 908 ’ 500 R»pnhlic‘......... o1l
100 - “ L eee 803X 625 Payne.... ... 76
50 ” € ieee 203% so0 ¢ ¥ vy 76
500 s € eees 203K
AFTERNOON BoaARrD,
125 Twin City 6%Y% 125 Montieal Gas L .0e0 20434
235 683 50 B nanin 11-4}‘
50 68y 235 W asees o 204
25 R, . 10444 25 Dominion  Cotton 89},
16 Mont Telegraph . 170 25 .
25 Montreal Gas..... 204 25 58 89%
300 “ censes 3044 1 Merchants Bank.. Isb

- —

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1898 and 1899 were as follows:—

GRAND TRUNK RarLway,
Week ending. 18,8, 1599, 1900
Jor  Fecsonene 4";.335 'Sul o8 '5375 :ss ’{:6.7«
1§ 0000000 463, 93 *348,720 434, 5
2.esscene 4:2‘ * 182,668 '44:,402 '59:;;:
203 *525,069 *567,506 *41,53;
39;.785 *374,225 *381,042 *7,917
415,437 S323.811 369,744 "om,\i
411,644 "371,599  *425617  *s4,01
527,686  *435,914 *410, 6zo Dee,*25,294
445,048 "390,565 *299,372 Dec*91,193
476,307 “419,318 428097  * 8,775
415,340 *393.817 426,848

674,015 ®s0§5,272 Y676 r21 "84

470,995  *305,0118  "426,975  *31.85y

469,655  “301,318  Y463.335  *62017

, 433,595 *38r,048  *42859  *4211

y 544,232 *459,283  "408,545  *39,262

X 429,774 *362,297  "301,383  *39,086

: 475,01 *392.718 416,573 23875
$hinesose 449,483 “401,004  *420,305  *27,401
$8o5u6 b9 586,132 “s593,771  *635.512  *41,741
June “7..... 40,025 %384,324  “41d037 %0613
8805 o+ 433,475  “401,507 m.go *30,995
Blesse srne 429,601 *419,009  *453873  *34,774
Ocernvene 3939 "572.733 015932 *43099



ML R ANk e R R g L B

1
SN INSURANCE & FINANCE CHRONICLE. Decemprr 14, 101
Week ending 18¢8. u” 1900. . Increase | Week e TR b
MU b ol e TERMURTL Mp o oath ol
SESRRGY 416,093 17,817 n... 27,604 6,146 8,936 7
Muves ine 419,961 'uo:ls‘» 425,540  * 5,402 Biabon 7 e e 190
Beveerens 587,155 """‘ﬂ Noosté o5isy | e Yoo .'.' i ;f"s:: i
Ag. Ficccnecn 427,393 S '463 861 * 19,69 Rrasssese :s‘,bu 3|',ﬂ79 """
o 439,519 .464 g.“;l)ec *i9.42 Bl iessnce Py Y e TN
462,704 *466,744 *22,551 o R ¢ et it
::2" : .(;::.;g: :7;»;02 :lz.su Mar 30,859 38011
S, f 1 o
488,840 *485,408 '47;,0!8 mc.~93°9o 3?':;;: 2?' o s h
520,915 *487,678 *480838 * #6830 43648 64,160 bt T
716,208 *679,7i2 *629,128 Dec*50,58 | April 30,063 41,216 7?.'%5 #0308
527,603 *477,429 *470,868 “ %6561 31,408 43,641 oy S i
510,161 *498.871 483,293 ¢ *15,578 31,766 ; 48 ss'Z" \':\"
494,670 ::34-600 *489,790 ‘¢ *4.810 19,788 47'200 3 '43:' S0
728,189 *687,437  *732,077 %4440 | May i ke  Ran 2
§33,845 *461,131  *463,664 * 2,813 10,581 46'902 s&’t 2 o
521,683 *407,1901  *450,754 Dec. *46,437 aba7 45458 ¥ )
§13,593 *aBa,250  %i62,539 ¢ *anii A5 53,000 71,622 7738 S ot
‘i?l"’a’(,e 6247»'16;‘5. 652,034 « ¥ 4,608 | June 7.....un. 0757 4305 a3 on
il » o " ) .. ’s
. wudunumnmmp omitted. . o ;::... ':.: 3?::' ;(Z":’ ”'3;2 w:h}
CANADIAN PACIFIC RAILWAY. sl:sbg 74%;} ;2’0!3 ;'13
Gross TrArric EARNINGS, 36,386 46:033 . Sax e
Week ending. Ny, 1899. 1900.  Incresse senns 51,38 52,865 T;:,'
Jan,  Fececceee $401,000 $442,000 $496,000 ,i"w ..... 6,424 51,472 Dec. 4,052
Shrvossiis 404,000 416,000 497,000 1,000 s8,002 84,013 89,049 4436
B0s0s0ie e 396,000 448,000 04,000 56,000 30,690  §32,077 GHapaR. L - aes .
472,000 558,000 54,000 96,000 40,258 60,221 61,047 826
385,000 428,000 486,000 58,000 36,371 56,66 51,588 Dec. 5,075
375,000 446,000 501,000 55,000 65,253 76.89g 89,424 12,526
351,000 429,000 476,000 47,000 39,476 47,872 49.746 1,874
377,000 449,000 490,000 40,000 SHS7 49,574 b s
454000 482,000 412,000 Dec.70,000 41865 2,05 §1,340 306
492,000 494,000 53255700 o0 42,450 71,07 68,313 D c. 265
463,000 449,000 29,000 gr00 | Ot Tovweiias e 53,008 §2,049 ‘1 ..~‘,
641,000 673,000 14,000 141,000 33497 54,635 49,889 ¢ 0,746
448,000 521,000 608,000 87,000 36,959 59,398 LML “ 7457
451,000 535,000 606000 81,000 4,334 77,040 3,344 6,302
453,000  §02,000 575,000 73,000 34,505 53,944 42,626 Dec. 11,018
§73,000 20,000 672,000 §2,000 30,008 §1,701 88 « 9'.\‘\-
507,000 538,000 605,000 47,000 31,186 §0,€0 ....ee n
o e jpese  trees e et B . Jou
49 ) 00
ase hise Bhee sgpw IonnnL STREET KAILWAY,
JOI ¥recurens §12,000 §54,000  §91,000 37,00 1899, i Inc.
Y VORI 460,000  §30,000  §7§,000 45,000 $1a5991  §136334  $ 10943
B . 475000  $38,000 o400 - o 112,618 122,120 9,502
. . 000 730,40 762,000 62,000 115,306 130,656 51360
July 481,000  §22,000  §75,000  §3,000 125,943 128,566 2,923
46000 (67000 569,000 2,000 sy 151540 51531
448,000  §43,000 531,000 Dec. 12,000 ,'sh's 8 168,244 11,386
A 609,000 735000 767,000 32,000 54,048 171,332 17,284
ug. 468,000 $19,000  §65,000 46,000 163,790 173,584 9,794
484,000 567,000 §71.000 4,000 146,185 161,526 15,341
491,000  §50,000 587,000 37,000 145,875 158,442 12,507
718,000 793,000 846,000 53,000
Sept. 518,000 §70,000 594,000 15,000 30,581 36,170 5,589
§11,000 565,000 620,000 §5,000 31.384 33,855 2,471
555,000 604,000 606,000 2,000 31,926 3,682 1,756
s7c00 852,000 993,000 Dec, §9,000 39,598 43,16 3,618
Oct, 34,000 695,000 651000 % 44,000 3758 33017 2,605
607,000 4000 §75,000 * 121,000 TORONTO STREET RAILWAY.
(93,00 684,00  s98000 ¢ 86,000 1899
N 851,000 1,008000 941,000 ** 67,000 $ 95,690 snlnm c ';r'
ov 167,000 683,000 644,000 “ 30,000 .:“ 3704 $18014
56000 674000 e = o .g - 3 103,25‘ 12,094
§75,000 697,000 619,000 * 78,000 v i -
e e BB 2 A S v S o
s 91,000 £00 651,000 * " > R4
-2 NET TRAFFIC FAKNINGS, ; P ::2'3,6: ::7"6:: 13,635
ont 1898, 1899, 1900, Inc, f ¢ by
January.oo.o. $515,607  $617,534  $691,570  § 74,036 | September. e | g “ v
eyl 4yt seagol o easga 3oy | Ocober. .. 1i 1,466 or el A
LT TR 753,233 28,869 799,101 Dec. 46,912 Woek sadi eras e ] 126,33 15,072
" R Y 90 920,303 1,207,068 106,764 | .. 3 m‘ 1999 s Iec.
i s saiiie 926, 1,032,759 1,079,670 46,912 NOv. J.000 000000 connse 24,109 34 092 9,9%3
B+ 50000000 ‘l7.]ﬁ 1,023,060 ld,.&)s ,79% L R ] 23,251 amgi3 5,662
Ily....... ot w.e 972,961 4374 Dec. ﬁ. 57 2Miesnsnves o . 24,073 30,400 0,327
Avgust, ... ooins 3,0:6 1,018, 1,054,476 38,/ 2. 30ccieiannnn CEREE 3n49% 34,745 3247
September. .. .. S "°9"L3 1,140 1,088,700 Dec. h&,l% D0 Fecooars csnsnsses . 24,100 26,096 1:996
:“hm l,lss. ll.lq.l:.:‘l: ........ Twin Crrv Ravin TRANSIT COMPANY,
Ovem! . - ’ » . Month
December . ... ! a79,nl 1,375,98 . {.nu,y 5::‘1”33" S:?“'K; : ‘i;‘;m
s, " £}
DD oo acs DNIEEOINRIIN. * secvsses.  seresnnc b R sty - o,
g DULUTH, SOUTH SHORE & ATLANTIC, e S by 54 232,342 33442
’\::l cl;lln s Ilo.l‘ 1899. 1900, Tucrease | May, ... .'. ..-'........ .. Igls:(:::i ::H:,‘ ::’;"
puiane 400,
24,235  $26,084  $33401  $ 6,417 | June..oiiviiians cennns 197,936 237,197 ”,aﬁz
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Month. 1899 1900, Ine.

July veevone can . 221,535 217,659 26,12

August . ..o 220073 252,695 32,622

\,,mmhu 241.6:8 270,093 28,4155

October. . 226,835 239,083 12,700
o o endmg. 1899. 1600, Inc.

Oct 7 46,430 15 54,547 65 8,117 50

14 59,|t|7 35 §4.600 Iglkc‘/)ly 20

21 49,735 05 52,889 oo 3153 9§

31 70,492 35 76,748 45 6,346 10
Nov. 7 47,524 15 55,551 70 8,027 <5

" 46,832 70 §2,661 1% 5,828 65

21 50,149 20 56,515 So 6,166 60

30 63,075 90 73,186 g5 10,411 0§ |
Dec 7 49,541 25 54832 15 5,291 ¢o |
IlALlle I'th:'ruc TrAMWAY CoO,, LTD.
Pailway Receipts,

Month. 1900, 1899, Inc.
JANUATY . ave oas $ 11,475 § 8,708 # 2,770
Felruary ... 8,982 7,531 1,451
March 9,766 8,877 1,189
April  ies.eee eesneee 9,359 8,401 898
MB7 - so.iieseness anes 9,185 8,481 704

sovise n,uéz 9,089 1,373

| ine

|
|
|
|

“
o A
Mo |h 1899 1900 Inc, /
Jay saeasne 12,936 11,967 969 )
Augun R TN 14,580 13,74 93 :
September ..oeee s ievans 15,761 l4,74§ 1,01
OctobIT a0 ss soee sosssnse 10,995 9,714 1,281
Week ending. 1900, 1899. Inc.
Nov. Jesoovasssnans 2,742 €2 2,152 78 589 84 |
T4 eeeovessannse 2,401 89 2,082 44 319 45 :
88 covnee 35 1,990 40 3oau
sesene 2,884 cg 2,502 21 381
Dec, 2,162 54 2,163 07 Deec, 53
Lighting lepn.
; s 930’0 - ;nc;un.
anuary 9,582 79 1
February .... 8,037 2 l(uq 73 .IJ? n {
Marchivoseos 7,337 4 6,503 92 743& -f
April ..o 6,839 24 5,970 44 862
May . 6,133 66 5,585 70 saz 90
June.oeo oo 5,804 82 5,308 44 556 36
July.... 5933 6g 5,249 38 634 25
August .. o 0542 3 5927 32 61
September. .. oee voes 8,096 05 7,179 32 73 '
Octobereeee ceessoces 8,619 06 7,663 g2

MINING STOCK LIST

Reported for Tu Curoxions by R. Wilson-8mith, Meldrum & Co., 151 8. James 1., Montreal.

Corrected to December 12th, 1900, P.M.

par | Market | '
» - value value of | Diyy. | Pividend Revenue
NAME. | LOCATION | Natura of Proposition = Capital | B% T | one snm dend, | When vn.-‘om
| 5 d ble.
) share Ask'd Bld } : payable. prices
| EXEE R g
Allee A .. L 8reoom| 100 8
Athabases L100,000 £1 00 | 550
Baltimore ) 1,500,000, 1 00 by
1#ig Three, [ Trall t,rul B/ 'J 3,500,000, 1 00 3
firandon “and Ooldon
Crown 'Houmhr" ....... Gold ..., 1,500,000/ 100 | 10
Balllon ., 001|I. Ont. |Gold 300,000, 1 00 30
Californis ... Loeeeee |Trall Creok, B.C. 2,500,000, 100 4
Canadian (old Fieids Rossland, B C . 1.000000( 10 | 10
Cariboo Hydraulie .| Cariboo Distriet. 50000000 100 150
Curiboo MeKinney Clmr Mel(lnney RO0000, 100 | 60
Centre Star ... oo Rosgland, B.C,. 3500,0000 100 144
Commander TrallCreek, B c. ju-.m 50,000, 1 00 %
Crow's Nest Crow's Nest Pass ... Coal 2,000,000/ 25 00 38 0
Dardanelles ... Slocan, B.C .... ..... ﬂllnr. fLoad ., 1,600,000, 1 00 4
Decea Seine H.lur Um. Gold ..., 75,000, 1 00 5
Dmer Park . Tral B 1,250,000/ 100 3
Deer Trail Con, . 3,000,0000 100 2
Dundes ..., ... 1,000,000 1 00 P2
Fmpress . ...... v . 1,000,000, 100 | 1
Fvening Star. . 'llold ’ 1,500,000, 1 00 5
Falrview u»rpoutlon Fairview Camp B Gold | 1,000,000, 100 2
Fern ymir, B,C, o jGol 200,000 % 5
Foley ... Lower Seine, o jGold 1,250,000/ 1 00 )
Gold Hille, Trail Creek, B.O, ... |Gold | 1,000,000/ 1 00 3
Golden Star ... Seine River, Ont ... |[Gold... Looo00 1 00 5
Hammond Reef Gold. 1,000,000/ 100 3
" ke .. Gold 1,000,000, 100 2
Tron Colt Gold .. 1,000,000, 100 10
tron Horse Gold . 1,000,000, 100 4
Iron Mask Gold .. 50,000/ 100 o8
Jumbo ... . |Gold .. s0om 100 18
Kuob Hill Gold ..., & l,mn,«m{ 100 | w
Le ol ...... Gold ., ... Lo £1,000,000 £5.00 | 53y
Minnehaba ... J.|Gold... . 1,000,000, 1 00 1
Monte Christo JGold. ... 2500000/ 1 00 M
Montreal Gold Fields,, Rn-hnd. B 0 Gold . $500,000 2% 3
Montreal-London u«.m Siiv 412,000 2
Morrison old ... 1,000,000] 1 00 4
Noble Five . i . '&nvur and Load 1,200 000/ 1 00 )
North Star, x P ‘HIIVOI‘, Lead | 150,00 10 )
Novelty .. ... .. {Gold . l;m 00 100 2
01d Ironsides. . |BoundaryB. c ...... Gold, 1,000,000 1 00 7
Olive o .o [Gold L000,000) 1 00 15
Oro di Noro King B.C. uuhl ..... l,nm,«n»i 100 0
Payne | Silver, lnul 25000000 1 00 76
Pay Ore. e Gold 1,000, ] 100 o
Poorman .uold 500,000/ 1 00 u‘
Rathmullen s |Gold, .. 2,500,000 1 00 1 }
Rambler . |Silver and lmul Lo, 100 | 27 20 |..00 i Tpelt i
KRepublie . ... DMe . coeeonnsens 3,500,000 100 6l 6 1 po. Monthly... 1966
sawbill ... Gold . e 1200 100 | s ook
Sloean Slocan, Stiver and Lead . L3000 100
S lu ....... Fairview Ouny. B.C, |Gold 1,000 000 1 00
st Trail Croek, B uold. . 100
Superior u«ld.bomunolunr.o-l g 1o
oo |Texada Island, B O er' uul uold 100
Trall Creek, B0 . . 100
g land, B.C . 100
'nlu cny, 100
E !‘hl'l ' 10
10
oy 2
100
100

955 19
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BANK OF

OTTAWA

TWENTYSIXTH ANNUAL M -ETING.

: The twenty-sixth annual meeting of the shareholders of
, the Bank of Ottawa was held on Wednesday, the 12th day
’ of December, 1900, Amongst those present were: Messrs,
| Newell Bate, Jas. Ballantyne, Hon. George Bryson, James
| F. Cunningham, Alexander Fraser, Rev. Thos. Garrett,
George Hay, John Mather, John Manuel, David Maclaren,
Denls Murphy, Charles Magee, Walter 8. Odell, Sherift
Sweetland, Colin Rankin, Mattawa; Edmund Scholfield,
Montreal: J. E. Vallillee, Buckingham: J. G. Whyte.

Fraser, the President took the ehair, and the General Man-
ager was requested to act as Secretary.

The Chalrman then asked the Secretary to read the re-
port of the Directors.
The balance at eredit of Profit and Loss Account

on the 30th of November, 1800, was.. .. .. ..5 4,820L00
Net profits for the year ending 30th November,

1900, deducting expenses of management, and

making necessary provision for interest due to

depositors, unearned interest on current dis-

counts, and for all bad and doubtful debts. . 241,108.00

Appropriated as follows—
Dividend No. 48, 414 per cent, paid 1st

GENERAL STATEMENT OF
LIAVILITIFS

e | QC Qe

Notes in elrenlation

Deponits banr'g interest$6,791

Deposits not bearing in-
torest ...

. ER22,400 1

1,436,575 46

9,600,277.8
Deposits made by, and
halances due Yo, ogger
Bamke in Canada . .
Palanees due to Agen-
eles of the Bank, or
to other Bank. or
Agencles,  elsewhere
thar n Cavads
the United Kingdom
Balavoes dne ‘o Age
cles of the Rank,
to other Panks
Ageneles  in the
United Kivgdom

1 08034 . e . cene
'm_lvn-;-ﬁ. "
Capital (anthorized

0000
Capltal pald up
Ne-t

S1 8T 2 0Mm $1. %0 80

. o 1.590,0000 ooeiia 1,060 45500
Pividend 4, pr cent
(pavabile December 1 060 70 S0.000 08
Former @vidends un
Pk PR I B 253.21
Reserved for interest
and exchange 13,200 12,038.0)
urrent dis
LR R N oI5

Balance of Profit and
Loss Account earried

forward s

2,903 16

S04 122 83

On motion of Mr. John Mather, seconded by Mr. Alex, |

$285,032.00

$11,%66,571 70

RELHC B L

$15,431,6.80

The balance at credit of Rest Account on 30th

November, 180, Was.. .. o o0 oo oo e o0 oo $1370 100
! To which has been added, Premiums on New )
1 Stock.. . vo os 280,003

Transferred from Profit and Loss Account, as
BOVD s oo 6o o a0 w0 b% walen seian o e wan 00,000
$1,660 455
Reference was made in the Report of last year fto the
general improvement in trade and the consequent prot Lo
inereased demand for money.  Your Directors are glad
report that their anticipations in that respect, have been re
alized.  Money has continned in good demand throughout
the year, and, as will be seen from the statewents sub
mitted herewith, the Bank has been to some degree, a par
ticipant in the prosperity which has characterized the
course of business during that period.  Since the last \n-
nual Meeting, Branches of the Bank have been opened at
Smith's Falls and Winehester, Ontario, and at Shawinizan
Falls, Quebee,  The business done at these offices since
thelr establishment, has fully justified the Directors in
opening them.
In the belief that the Shareholders would approve of
| sueh a course, the Directors contributed on behalf of the

D‘l':“ll:.n?r:)n 49, 4% per cent t\nyubl: Bank, £5,000 to the fund for the relief of the sufferers hy
1st December, 1000.. .. .. +« . .. 8600008 | the Ottawa and Hull fire, and $1,000 to the National Patri-
ot 1 & | otle Fund.
Aﬂ;g.‘;‘n‘mnl:;‘;:"em' .n.n.‘.". I!nnkprom "‘ 028,30 | While the disastrous fire referred to was the caunse of
Carrled to Rest Account.. .. .. .. .. 00,000.00 | very serfous loss to the residents and owners of property i1
e § 230, 588,78 | the burnt districts, it is satisfactory to note that rebuild
¢ t it o | ing with a better class of structure, has heen very general.
ml!::;:::(r;:‘:‘*:‘:::,m' n ""d ' £46,344.26 The nsnal inspections of the offices of the Bank have
[ ] - | Dbeen made during the year.

LIABILITIES AND ASSETS AS ON 10TH NOVEMBER.

ASSETS
Specie Y 27,004 07
Dominion Notes . wiose s
Daposite  with Domin-
fon Government  for
security of note eir
enlstion v
Notes of, and clieques

cens BAOAMY 2
749,080 25

20,000 0)

on otner Banks ., IWOV G e ez i
Deposits made  with
and  bamnces  due
from, other Banks in

CANMIR ..o cov cone MOTEDS .0y oocuneee 00,132 18
Bilances  due "
encies  of the
Hank, or from other
| Banks or  Agencies,
e'sewhere than in

Canada and the Unit

ol Kingdom. .o, ..., 10050638 ... .00 250,843 57

Dominion and  Prov

vinelal  Goverument

SeOurition . ... ..o i w2 T wiee tr
B sh Natlonal War

Loan, £30,000 stg > ceee 100 8T
Casodin M deipal

socurice, and Bet

o i, or for igw, or

Colonind Pabilc 8¢

cnritk eor than

Cand RERR E “ren N
Rallway and  other

Bonds, D bontures

AR5 6T
~$3 513 574 02

and Stocks

T T ——

Call and Short T
o Stooks aml honds
in Canmda .

| I SUN T )
Current Loans in Can

TAS, 108 54

ada ... " iavene sesen RO T 10 905 385 04
Overdue  debts (esti
matedd loss provided

b ke At i WA A2 ..., 02,508 o
Fatate other than

! K PrOmIss® . . oo TABE oeaicniiens 6,155%,20
| Morigages on Keal Fs
| tate sold by the

B T o sob . A . civicstint 80040 0

| Bavk Premises , . ..o oo TS eiiies . 130,000 (0

#3002 8 25,000,050 %

| UEURGE BURN,
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The officers of the Bank have performed their various
Juties to the satisfaction of your Directors,
Al of which Is respeetfully submitted.
CHARLES MAGEL,
President,

THE PRESIDENT'S ADDRESS,

‘The President then said: The report just read records the
result of another satistactory and prosperous year.

A comparison of the statement of assets and Habilities,
with last year's, shows large increases,  On the labilities
side, cireulation has inereased by LN10, and deposits hy
SLAS025,  On the other side the assets show an increase
i specie on hand of $117960; Dominlon notes, $20. 7: de
postts i the United Kingdom and Foreign countries, 374,
o, Carvent loans have inereased by $LOGDG, and call
Jouns show a decrease of $371,0. Tae statewent this yeay
<hows our holding of raltway and other stocks and bonds
1o be S48, , while Canadian municipal and other secu
rities, together with the British National War Loan bonds
(L0000 Sterling) show an increase of $114115. The net
carnings show an increase of $23,215, which is about the
sae percentage on the average inereased amounnt of paid
up capital as Just year,  The gross earnings were larger
than usual, but the Divectors considering it a goold thne to
preparve for years that may not be w0 prosperous, have
made very liberal appropriations for the Nyuidation of un
profitable or undesirable accounts,

The condition of the lumber trade is sound and healthy,
and does not vary much from last year, Next season’s cut
of deals Is practically all so.d at the same prices a8 last
vear.  Witn regard to the mount of the season's output
of lumber in the Ottawa Valley, a newspaper paragraph
has lately gone the rounds, giving the gquantity of lumber
produced within a radius of ity miles around Ul‘l;l\\ o this
seasoll as eight or nine hundred million feet. From a re
hable guthority, 1 learn that that is an over estimate, the
total manufacture not greatly exceeding six hundred il
lion feet, ‘The produetion of square and waney timber ||:'|~
fallen off very materially, the gquantity now wintering in
Quebee helng the smallest on record.  In ISOH the gquan
Gty of white and red pine, held ther p
|--f-|. and in 1900 the total is only 150822 el

The grain crops in Manitoba and the Northwest |l'.|'l|i|.)
rles were below an average last season, but the l‘nu‘nn.;s
in these districts have enjoyed a llll}'t'uyu.lull ol r«-\.c-ml
vears of bountiful harvests, and are, for the most part, in
such easy circumstances as to be able to view the nNru:nl
tion with equanimity and to face the futare w |.I|l hn];:- ~"|
ness.  The consequence is that trade has not yet saiforda

f preciable extent. 1 " J
l”‘l'||::-“;‘:llln'rnl ontlook for business in the |»|'ut\l||"fl-~. ln.
whteh we have agencies is good, and 1 do not nullh l'p.lll:‘
any diminution of profits, or ditffculty in maintaining th

vidends,
\l‘:.l.:.l ‘::1:-“ ers to the opening of three mt\\ ‘I'»'r;lwl;l'n;;‘
The development of the water power at Shn\\lun..u} : il. :
has been undertaken in such an energetic {nnl pnu'||n.|.|
way by the Shawinigan Water and Power Co. |h|;|| l‘||| |_\
thousand horse power is already avallable awd 1:..;:-_ o
Metal, Carbide, Pulp and Paper and other indusi ll.l li‘iln.
panies and firms,  The water power can be cheaply '.',,::
Joped up to 100,000 horse power, and If uw-n-snnrl,\ '.lu T -
000 Borse power. The Board decided to open u' " .l;li I\;'l'
that point, where there is already a population hr ..; -
2000, and which is destined to be one of the manuba 'I: 3
g eentres of Canada. The inerease of |ll|n|lll‘):~4 nl.|l n,
Branches has ealled for inereased facilities for .ll.u‘mn 11\.
it. These facilities have to be provided, |-||I|-'|‘ by ‘xllll m'
tions to the present offices or by bullding new -mtn, u'v?;
the past has been an unusually active year in this “M-p‘l. A
1t ix not always |um~||-h- to get the needed nm'nlu!nml.ﬂ on
at reasonable rentals, so that last year the Bank hullt n
new office at Alexandrin, which was occeupled in October,
and a new building is under constrnction in Hull, .\\mrh
will be ready for oceupation In a fow weeks, At Shawl
nigan Falls we purchased a lot, on which there was n "{'.“.
porary building, which has been converted into an office,
At Rat Portage we are o cupying a handsome office, huilt
for the Bank by an enterprising citizen of that place, At
Lachnte and Daupkin new buildings have been  leased,
which are nearly completed, and which nhave been designed
1o guit our requirements, At Smith's Falls we have taken
1 long lease of a building on a prominent business -r’md:
whieh 18 now being remodelled. At Bracebridge and Parey
Round the Bank has purchased bullding sites, with the In-
tention of

erecting new buildings this year, All

.

coach Bank beeame responsible for the
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these operations cost money and we have made the busi-
ness of the year pay for a portion of it, so that the Bank
Premises’ account ix only increased by $10,000,

At the last sesslon of Parliament the Bank charters
were renewed, with a few amendments in the divection of
siving greater security to the publie, and conferring upon
the Bankers' Association power to supervise the enforee-
ment of the clauses of the Bank Aet respecting the issae
and cancellation of the cirenlation of all chartered Banks,
also the power to appoint a curator in the event of the sus.
pension of any Bank, whose duty it will be to control the
aflalrs of such a Bank.  The General Manager is one of
the Viee-Presidents of the Association, and is in a position
to give you some interesting information on the powers
conferred on the Associntion,

In December, 1 the Bauk appropriated $20,000 as o
nuclens for the lishment of a pension fund for the of-
fiedrs of the Bank, but for various reasons it has not yet
been put into oporation. 1t is the Intention, however, to
commence It this year, and a vesolution dealing with the
subject will be submitted to-day, when some detailed infor-
mation as to the working of the scheme will be given by
the General Manager,

Phere is only one more subject mentioned in the report
which calls for any special remark, and that is the sub-
seriptions to the Ottawa and Hull Five Relief Fund, and to
the Patriotic Fund.  I'hie directors considered that with pe-
sard to the great calamity of the fire, it was necessary to
act promptly and liberally, and they helioved their action
In both cases would receive the hearty approval of the
Shareholders,

Before moving the adoption of the Report, T will ask the

General Manager to give the information to which I have
alluded.

THE GENERAL MANAGER.

The General Manager said:

The President has referred to the usual revision of the
’l.nnk'c.-lmrn-rs. Which bhax taken place sinee the last meet-
ing. The changes in the act are not of so great Tmportanee
as those made ten years ago, when the plan for strenghten-
Ing the security of the note issnes, which has worked so
successfully ever sinee, was  formulated. Some of the
amendments of the New Bill, are the natural result of the
legislation of 1800, 1t will he remembered that a * Cireu-
lation Redemption Fund™ was then established, hy which
clreulation of the
others, and an amount placed by each Bank, proorata to its
clrenlation, in the hands of the Government for the re-
demption of the notes of any failed Bank, in case of need.
T am glad 1o say that this fund has never heen ealled on,
the Banks which have failed sinee 1800, having redeemed
their issues withont Governmental inferferonce,  The new
amendments provide that the incorporated Canadian Bank-
ers’ Assoclation shall make by laws regulating the cheek
Ing of the issues of each Bank, and the by laws now fram-
ed are of such a nature that the danger of an over-lssue of
hills beyond the lmit of the law will be greatly winlmized,

A< voluntary hody, the Canadian Bankers' Assoclation
Lid no power of supervision, althongh the individual mem-
bors, Les the Banks, were vesponsible for each  others'
Issues.  Now, while the responsibility s not lessened, the
power given un Incorporation, of Investignting the
state of the cirealation of any Bank, will, we belleve
prove a wholesome deterrent against a repetition of the
scandalons overdssues which have occurred In the past,
and for which, in some cases. those responsible are now
suffering the penalties preseribed in the Rank Aet,

Another function which has been Imposed by the Govern-
ment on the Assoclation is the appointment of a enrator in
the ease of a suspended Bank. Tt muast pot he sunposed
by this that the control of the susnended Institution is to
he removed altogether from the eredit and shareholders,
but as the Banks are now so largely interested in each
other, and the members of the Assoclation are lkely to
know the sultable man for such an appointment, it will, 1
think, be admitted that the Interests of all concerned, are
likely to he wigely conserved In the hands of o cnrator so
anpointed, The whaole leglslation will he found to he In the
direetion of strengthening onr Banking and Curreney syx
tem, and ig, T eonsider, a distinet advance,

He then gave some partienlars as to the working of the
Pension Fuand, after which it was moved by the President,
goconded by the Viee-President, “That the report of fhe
Directors and statement now read be adopted. and printed
for the Information of the Shareholders.” Carrled,
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PHENIX
INSURANCE COMPAN)

OF BROOKLYN, N.Y

ROB_RT HAMPSON & SON, Agents
MONTREAL, Que.

J. W. BARLEY, Qeneral Agent,
NEW YORK

s EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31,1809, $1,054.416,422.00

Assurance applied for in 1899 437,3566,610.00
Examined and Declined 84,0564,778.00
New Assurance Issued, 203,30 ,832.00
Income . . . 53.878,:00.t5
Assots, Dec. 31, 1899 2580,191,286.80

Assurance Fund (8216,381,075.00) and
all other Liabilities ($2,688,834.03) 218,073,809 03

Curplus . = ‘ 61,117,4%7.77
Pard Policyholders in 1£09 . 24,107,641 44

JAMES W. ALEXANDER, ¢rvs 1 ut
JAMES H. UYDE, V. F. .

MONTREAL OFFICE : 1567 St. James Street
8. P. STEARNS, Manager.

TORONTO OFFICE: 90 Yonge Street
ALFRED. W. ELLIS. Managoer ‘

rwe INSURANCE

msunance D p woniele

Pubished pvery Friday,
AT 1B ST, James 8T, MUNTREAL.

R WILRON SMITH, Proprietor
Prices of Alvertisempepis op Application |

INSURANCE & FINANCE CHRONICLE.

ek &8 2 . Sl g ad o Rinbanellich 2t e bl J o SRl Dy . e

DECEMBER 14, 190

Mr. J. G, Whyte sald that the Shareholders had sur)
great reason to be satisfied with the result of the busin
of the past year.  No fault could be found ag any time
far as he could see, with the management, and it was wi:
much  pleasure that he moved the following vote
thanks:

Moved by Mr. J. G, Whyte, seconded by Mr. John Ma
vel: “That the thanks of the Shareholders are due, and
are hereby tendered to the President, Viee-President an
Directors for their eareful attention to the interests of 1)
tank during the past year.”

The following resolutions were then passed:

Moved by Rev, Thomas Garrett, seconded by Mr. W s
Odell

“Phat the thanks of the 8hareholders be tendered to th
General Manager and other oficers of the Bank for the «f
ficient manner in which they have performed their resp
tive dutles.”

Moved by Mr. John Mather, seconded by Mr. Alexande
!'raser,

“That the Directors are hereby authorized to set asid
annually from the earnings of the Bank, such contribution
as they may think proper for the Pension Fund, whi-l
they were authorized to establish at the annual meetin:
held on the 12th of December, 1804

Moved by Mr. Sheriff Sweetland, seconded by Mr. Colin
Rankin

“That the ballot box be now opened and remaln open
untl five o'clock, for the election of seven directors for the
ensning year, and that Messrs, E. Scholfield and James I
Cunningham be appointed serutivesrs, the poll to be elosed
whenever five minutes shall have elapsed withont a vot
being tendered.”

The Serutineers reported the former Directors re elected
and the meeting adjourned.

At a meeting of the newly-elected Board, held subsequent
Iy, Mr. Charles Magee was re elected President, and Mr
George Hay Viee-President for the ensuing year.

GEORGE BURN.
General Mannger

WANTED A good General Agent for

the Province of New Brunswick, for a First-

class Fire Insurance Office.—Address, ‘“‘Bus-

iness.” — Insurance & Finance Chronicle,

Montreal.
fire . HARTFORD Company.

HARTF(RD, CONN.

CASH AS8F°TS, $10,004,697.55.

Fire Insurance Exclusvely.

GEO, 1, CHASE, President.
1. (. ROYUE, Secretary THOS, TURNBULL, Assistant Secretary,
CHAS, E, CHASE, Assistant Secretary

C. ROSS ROBERTSON & SONS, AGENTS, MONTREAL

Royal Insurance Co.

... Queen

ABSOLUTE
GEORGE SIMPSON, Manager

Insurance Co.
SECURITY

WM. MACKAY, Asst, Manager
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S’I‘OCK LIS T

Rey orted for Tae Cunoxione by R. Wilson=8mith. Meldrum & Co., 151 St. James Street, Montreal.
Corrected to December mn. 1900, P M.

| P-r Market| Riveiue
v Ive valae | v dend |per cent. on p";‘.
BANKS. one | of one |, TOF (ARt | investment| oo qn When Dividend
share luro 'Iull yoar “pr':::.“ [ on par.) paynble,
| ihr cent.| Per cent, Asked. Bid,
1’1 omb Columbia, . . senes o9 24 veer sees WJanuary July
Loitish North Ameriea. . " | 3 April (m,
Canadian Pank of Commeree . .. ., 80 T2 a4 " .llm
Commereinl Bank, Whubor. NS, ) " . ar 1
Dominion. ... cong . ,dm
Fastern Townahij pl R . July
¥xchange Bank of Yu-mmn g Ang
Halifax leﬂngOo PO . Aug
Hamilton ... . Drec
Hoehel Dec
Imperd . . o Deo,
| & Banaue onale . v ot Nov,
Merchants Bank of P.E.I o ol July
Vechants Bank of Cauad, am June Dee,
Merchauts Ilukol lhllh 2,000,000 | 468 110 175 Febru A
Molsons ... 2,400,021 | 471 191 10 April 0‘3 ‘
Vontreal 12 000 000 | 12,000,000 88 200 ... June Deo \
New Hrunswiek 500 000 avs 3 January July 1
Nova Seotia.... 1,860,000 | 1,860,000 38 6 220 February  Aug. l
ummu 4 . 1,143300 | 1021000 | m . [P -Inno Doe,
naw 1M 900 | 1,955,010 | a0
l-,..,.w- Hank of Halifax 000 | 700,000 | 2 A
People’s Rank of N B.... 180,000 180,000 150
Provineial Bank oHumdu | EIGAST| T2048 ksl §
nebee. ... . ceee | 2,500,000 | 2,500,000 | 100 L] 408 ‘
Standard . . oretsnr 000,000 | 1 m.mo 50 5 4
10 | k1 . :
;-g wo \ 75,000 ' 10 3 " i
IM 10,000 k) 3 '
21,000 4 1,22 3 \
2,000 ‘ 1,900,000 9500 1w 5 118
1,19 270 | 50,000 132 100 3 o
774,180 412080 5328 3
2,000,000 500,000 W00 100 3
p 400,739 | 128,000 8104 100 3
Varmouth. .. ... 300,000 0000 100 s az
MIACELLANEOUS STOCKS,
Hell ‘rolophuu .................. 3,960,000 J564,000 9o B8 100 170 2 400 170 130 Jan.Apl.Jal, Oct
Canada Col M(IO“OD Mills € x 2,700 000 17000001, ... ARSI ™ 100 S5 00 2 49 L.
anadian Pacific ., 65,000,000 | 65,000,000 . . . 100 K700 '.'L 571 ¥7p %70 April Oot
Oommere!al Utbk ..... 10,000 000 10,000 000, 3,037,108 30,37 100 17100 | 1) & 1t 107 171170 jan.ApLJalyOet
I mlnl m Coal Preferred . 2,000,000 175,029 l'll 10 14w 14 12 dan. July
mon . v . 100 400) | 0 84
tmmmlnn(xnwn Mille ., 100 | %000 W 6 o 90 80 MarJun lop Dev ‘
Duluth 8.8 & Atlantio. .. 100 LE:) 5 ;
do  Pref ... 100 1500 A B .,
Gusrantee Co., of N.A. 50 gan 3 4 | eaee v A
Halitax Tramway Co ... 100 | 99 00 1y 505 | = 5 Jan. ApLJulyOer
nmm-lo-mm Co. . 100 N0 B BT i iss Catenisid
Pnforud 000 100 100 0 (] Jan,
Ienhuu Cotton Co. . 600,000 108 | 127 0o 4 62 ver 12T (Wb, Aug. ’
viontreal ()own- Co., X D 1,400,000 100 | 132 00 2* 5Mm L., 12 MarJdun, s.|. n.
Montreal GasCo 2,097,704 10 st 5 - ] wa \pul
Montreal London . 0024 o
Voutresl Street Ra 5,000,000 50 136 u' 3 66 o Iy ¥eb Ml A..Nov
Montreal Telegraph .. 2,000 0w -n»l : 457 1 168 Jan,AplJulOet,
North-West Land, Com 1,467 651 0 a PR B A s =
a0 i’m e 5,642,925 00 5100 i W
Payne Hlnla 2,500,000 2,500,000 . | 10 i a3 15 b6 I (T nonnly
People's H .l 1 of Halif Y T00,000| ., . w .. bh ¥ i
Kichelien & Oul av. Co.,.. wee| 1,860,000 1,350,000| 223,020 18,58 100 104 0 3 | 88 | M May
Koyal Eleetric X.D 1,500,000 1,500,000 45,920 16.40 10 * L] [ w6 200 JanApl Jul)(ht
kq-ublletumm’.l Gold Mlnlnl o 8,500 000 0000 ... | o be 100 1 19 06 ol "8 Monthly, y
St Jobn Street Railway X. l . 0,000 00,0000 ... [ eaens 100 . a2 14 MarJun,Seplhee
loronto Street Rallway . ...... .. 6,000 0 8,000,000 17,008 1195 100 1* 368 lm 108 Jan. Apr.du )u.
Fwin Oity Rapid Transit Co.. . .. | 15.010,00 R el 100 1 gt 65 68 ...
do Preferred 3,000,000 | . 0 et | . 4
Wu lh.h Gold lllnl ...... A 1,750,000 | 1.00 . 105 101 I(mlhly
Windsor Hotel A 600,000 100 |cooies: 6 | s n.emb...
Virtue Mining co.. 2,000,000 l 100 8l } o v | & ) .
|
Sl amems | When Dot Date ot | Latest|
nterest. mount 0 Interes
BONDS e | onmtanding : y o Where Interest payable. Redemption, l':i:;:-. | REMARKS,
wum ]
Cowmercial "‘““ﬁm“_w - 1] memooo AR | Now York or London...... | {rone, zer (01
Canadian Pact Grant .. 5 3,423,000 1 Oct.!Montreal, New York or London. Oct, 1981, 110 'Kedeemable &t 110
Can. Colored Cotton Co. .. [ 2,000,000 $ ot.|Bant of Montreal, Montreal ....| 2Apl., 1002 10
BB s svase s | 200,000 1 Nov. Merchants Bauk of Can., Montreal| 1May, 1017 ... ..
Bell Tel Co 5 40,000 1 Oct, Bank of Montreal, Mon troal 1Apl, 1925 1y
Domiuion Coal 0] 2,935,000 1 ltr. Merchants Bk, of Uu Iontnnl 1 Meh,, 1913.. 110} | Redecmable u 1o
Domireln Cotton Co i) 908,200 S ORIPH soqssntoass sosesssenser sose 1 Jan,, 1916 M | Redeemable at 110,
aftor Ist -lln 1900,
Malitax Tramway Co 50l % 600000 1 July|BA. of N. Seotia., Hal. or Moatreal 14 [Redoomable at 105
Iutercolonial Coal Co 5 30,000 [ R "
:m::u-cn bo : | s -g',:: IJllyLompnynula ‘Montreal. .... :tg
ontreal Street 0
Y, 424 W ‘ £ 140000 ll‘ll« 'llulul Montreal, London, Eng. |‘"' " 1922 "s
%nf'. e b8 100,00 Morchants Bank of H.ifax, 1Ap 101
ortgage ... . . | 5 orchants ol ll. » o Kedeomable at 110
socond Mortgage ... 5 | 100,000 Halifax or Montreal . b . .
Itiehelion & Ont, Nav. Co, L] ontreal and  ondon 1 Meh,, 1915 100 Kedoomable at 110
Koyal Electrio Co, .. "Wl ,ln of Moutre  Mout'] or London 106 |[Redeemable at 110
St dohn Kallway . A | ‘Bank of Montreal, 8t. John, N.§. 5 po. redecmable
Torguto Nallway . $ Bank of Seotland, Londou ... yoarly after 1906
'W ll" " Windsor Hotel,

_‘W———————-—
* Quarterly, 1 Bonus Of per1eent. | Moutbly 9 Price per
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MANHFA@THRGRS LIFE

| INSURANCE COMPANY

MEAD OFFICE - - TORONTO

Assets December 3lst 1899 -  8$1,810155.17
Total Surplus for Security of Policyholders, $665,648.01

Increase 1899 over 1898

Increase in first year premiums . B g $21,600 or 21} per cent
Increase in renewal premiums ... RS T ia Ny - VS 49,844 or 14 per cent,
Incrense in interest ard rents .. e S v 7,372 or 11 per cent.

Increase in total income LT W etee ™ - s 78815 or 15 per cent.

Increase in assets . ‘ R 0 e 287,283 or 19 per cent.

[ncrease in surplus .. .. : SN s 12,566 or 39} per cent.

Increase in amount of policies issaed oo e 230,311 or 7} per cent,

Increase in assurance in force ... cvedad 1 oiredhaed o 1,321,754 or 9 per cent.

Decrease in expenses et L 10,165 or 7 per cent.

Increase during Five Vears of present management

-
1894, 1899, Increase.
Assets . 2hinss . fis s 821,320 31,510,155 120 per cent.
Net Income ... e 206,468 583,352 97 per cent,
Assurance in foree oo e e 9,555 300 14,304,478 50 per cent.

Ask your Agent or write to Head Office for full particulars of

“NONFORFEITURE FEATURE”

GEO. GOODERHAM, J. F. JUNKIN,

PRESIDENT MANAGING DIRECTOR,
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National Trust Company

LIMITED
153 St. James Street, - MONTREAL

Capital
Reserve

81,000,000.00
230,000.00

CHARTERED TO ACT AS:

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent, ‘lrustee for Bond issues. Bonds
Debentures and Stock Certificates countersigned. Trans-
fer Agent for Companies.

Funds recelved for investment, and principal with
Interest at the rate of four per cent guaranteed.

A. G. ROSS, Manager

THE ROYAL TRUST CO'Y.

MONTREAL.

Capital Subscribed, - $500,000.00

Capital Paid Up, - - 2850,000.00
PRESIDENT,

Riont HoN, LORD STRATHCONA AND MODNT Rovar, G.C.M.G.

VICE-PRYSIDENT
HON, GEORGE A DRUMMOND,

DIRECTORS :

K. B. Angus, C. M. Hays, A. Macnider,

E. 8, Clouston, C. R. Hosmer, H. V., Meredith,
A. F. Gault, Sir Willlam C, A. T. Paterson,
E. B, Greenshields, Macdonald,

James I(uwl
Sir William C. Van Horve, K.C.M.G. T.G. sl Y,
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The Trust and Loan Compail.y

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846

Capltal Subscribed - - $7,600,000
With power to Increase to - 15,000,000
Pald up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

SAFETY

Is the First Consideration of Cautious Men and Women.
Sefsty Doposit Vaults. Special Department for Ladies,

For the sum of Five Dollars and vpwards you can place your Diamonds
and other valuables, also important Deegs, etc., in thoee vaults beyond the
ask of Theft or Fire,

TRUST DEPARTMENT.

The attention of Bankers, Lawyers, Wholesale and Retail Business Men
is respectfully ealled 1o notice that this Compur y Acts as :

Curator to Insolvent Estates, Administrator of Estates, Judieinl Surety
in Civil ¢ aees, Executor Under Wills, Registrar or ‘Iransfer Agent for Cor-
r)unnm and the Investment of Trust Money under the direction of its
Joard, Company Guaranteeing Prineipal and I terest.

BOARD OF DIRECTORS
(;.-.-rg: Hague, President; Hon, L. J. Forget, Vice-President ; R, Wilson

Snith, Edwin Hanson, Hector Mackenzie, Allan K. Macdonell, Frank W,
Koss and J. A, L. Strathy.

MONTREAL TRUST & DEPOSIT C0Y., 1707 noTre pame 8.

Tem ry Ofces—Savings Department, Bank of Montreal,
James St , Montreal,

Bankers—1he Bank of Montreal,

The Company is authorized to act as I'rustee, I xecutor, Assignee, ote.
to manage estates, to countersign and isyue bonds, to act as Judicial surety-
security In Appeal, ote,, and as Trapsfer Agent and Kegistrar of Shares ;
and to Recept any Financial Agency,

The Company will act as Agent and Attorney for executors already
acting,
m'»lldmr- and notaries placing \ with the C
to do the legal work in connection with such business.

A SATISFACTORY AGENT |

The many ways in which & trust com-
pany may be employed as your agent and
the many advantages of & trust company
over the individual agent are fully ex
plained in & neat booklet which we will
give you or forwanl to your address for
the naking.

The Trusts & Guarantee Company, Limited.

CAPITAL, - - 82,000,000
Office and Safe Deposit Vaults,

14 KING STREET WEST, TORONTO.

HON, J. K. STRATTON, President, T. P, COFFEE, Manager

y are retained

The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.

Capital stock paid-up.....eccieeevnrens ... $ 862,330,068
ROBOIVO.ovvvevsirse sussnsne 41,318.38
Total ASSEts. ..o ovvvvees — 1,407,038.85

Debentures issued for 1,2, 3,4 or 5 years at highest current
rates, with interest coupons attached, payable half-yearly.

Hon. J. R. STRATTON, M.P.P., President,
F. M. HOLLAND, General Manager.

eesassaanraane

TR

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

of every description accepted and executed. Acts a# Administra:
tor, Executor, Guardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates.

SIR RICHARD CARTWRIGHT, President,
8. ¥. McKINNON,
JAMES SOOTT,

W. J. M, TAYLOR, Acting Manager
Trust and Safety Deposit Departments,

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

‘ Vice-Presidents.

POINTS FROM THE LAST REPORT.
Increase in Income . . . . . .
Decrease in Expenses
Inerense in Assets . . . . . . . y
Increase in Surplus (besides paying $59.740 75 profits)
Death Claims and other Payments to Policyholders. 803,
Payments o Policyholders since foundation 5,000,608 00
The Sun Life of Canada has for years done
the largest new business among Canadian Com- |
panies, and has last year attained the position.
of having also the largest net Premium Income.

R MACAULAY,  HWon.A. W. OCILVIE, |

President. Vice- President.
T. B. MACAULAY, F.LA,, Secretary & Actuary.

Prosperous and Progressive | |
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LONDON &
LANCASHIRE LIFE

MEAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RY. HON. LORD STRATH-

CONA and MOUNT ROYAL,
G.C MG, Chairman

R B ANGUS, Esq.
M STIKEMAN, Esq.
E. L. PEASE, Esq

cC ™ '8, Es
CHAS. R. OCMER, Esq.

Agents desired,

8. HAL BROWN,
MANAGER,

THE

Continental Life Insurance Company.

HEAD OFFICE: - - - - Toronto.
AUTHORIZED CAPITAL, §1,000000,

The Policies of THE CONTINENTAL embrace every good feature of Life
Contracts, The Preminms are ealeulated to earry the highest Benefits in
regand to L.
are eatimated on a stricter basis than required by recent Dominion legis
Intion

Agents In every District are Reguired,

CEO. B. WOOUDS, Ceneral Manager.
HON. JOHN DRYDEN, President.

Insurance
Company.

Head Office: TORONTO Incorporated 1859,

Excelsior Life

One of the Best Companies for
POLICY-HOLDERS and AGENTS.

Liberal and Attractive Polloles Absolute Security

Vacancies for General, Distriet and Local Agents.

E. MARSHALL, DAVID FASKEN,

Necretary President

FINANCE

ne, Surrender and Extended Insurance, while the liabilities |

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUGCHLY MODERN IN PRIVILECES

CENUINELY PROTECTIVE IN RESULTS

Extended [nsurance without Deductions
Incontestability without Restrictious.
Both Polleyboldors and Agents fairly treated always

Union Mutual Life Insurance Co.

PORTLAND, MAINE.

Fred, E. Richards, President,
Arthur L. Bates, Vice-President

Incorporated 1848

Good Territory Ready
for Good Agents

ADDRESS :

HENR1 E. MORIN, Chief Agent for Canada,
151 Bt. James Street, - MONTREAL, Oanada.

For Agencies in Western Divisics, Province of Quebec and Eastern
Ontario, apply to

WALTER |, JOSEPH, Manager

18! Sv. JAmas SrT., L MONTREAL.

CHRONICLE. DECEMEER 14,

on

- THE AMERICAN

Fire Insurance Company of New York

ESTABL'SHED 1857.

ASSETS, . . - $1,245,768 7|

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET, - TORONTO
JAMES BOOMER, Manager.

! The Policies of this Company are guaranteed by the Manchester |
\ssurance Company of Manchester, England.

THE MANCHESTER
'FIRE ASSURANCE COMPANY.

} CAPITAL - $10,000,020.
HSTABLISHRD 1824.

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO.

R. P, TEMPLETON,

Manager. Assistant Manager

l JAMES BOOMER,
|

‘A NEW IDEA.....

The Five Per Cent. Guaranteed Debenture Policy of this Company is a
new idea in L IS Urance -~ v

It guarantees, oo the death of the insured, a definite income to the bene-
flelary for twenty yoars, at the end of which term the face of the poliey is
| payable, as insured may have direetqd,

Should the beneticiary die, after receiving the income for only a few
yoars, he tor she) may leave the policy to any person desired, who will be
paid the income to the end of the term, and then the face value of the

I policy
Full particulars and estinate slips furnished on applieation to Head

| OMce or any of the Company's Agonts
| L. Goldman, Becretary. Wm. MoOabe, Mug. Director.

The NORTH AMERICAN LIFE
Heoad OfMce: 112-118 King Street West, Toronto, Ont,
Ault & MocOonlkey
180 8t. James 8t., Montreal, Managers for the Province of Quebec
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. MCCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
UNITED STATES AND CANADA ...

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND

RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABL : POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Experienced agents who desire to represent this
are invited to address GEORGE T.
DEXTER, Superintendent of Domestic
Home Office

company

Agenciles

ONTARIO leeer
LLOYDS |2 e

LARGEST AND BEST

Personal Accident
Employers’ Liabllity
Elevator
Merchants' Gemeral
Linbility and Plate Glass
Tue Ontanto AccipEnT : Larratt
W. Smith, Q.C.,D.C.L., President;
Arthur L. Eastmure, Vice. Presi-
dent .nd H-n' l)tn:mr Fran-
cs . L Y.

surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass lmumnce
business in Canada, and is the la

and strongest stock company of its ¢ m
in lne world,

The *'ONTARIO AcCIDENT" offers a
lly attractive policy to profes-
sional and business men,

FAELSES Wl Wl

‘resident ; ead, Vice-

!':::nd::l; C E. W. Chambers, MONTREAL ACENCIES :
Secretary. THE Ox rARIO ACCIDENT : | dward L,

{!ond ‘Ihrnlm 30 St. Francois Xaveer
Ol 3. Peck
Eastmure & Lightbourn | 3e's.” vt S cer
GENERAL AGENTS,
Hend Office for Canads

" TORONTO RTARETY
'OION To

it, General Agent,

Tug Liovos: Edward L or
General Agent, 30 St Franc
Street; Messrs Boivin W
Somoal A‘”-. 1"\

"u er

H S L)-~l ues 'u,,ur '

OPENINGS BOR LOOD 4t T

o

“Liovps PLATE GLASS," (into which
is merged the Montreal Plate Glass In

\g,(\\\sh Am e,

INCORPORATED 1833.

c?

8SURANGE come AN

HEAD OFFICE - - TORONTO.
OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capltal, - - - $760,000.00
Total Assets, - - - 1,478,686.06

Loesen pald since organization, $18,707,098.76

JIRECTORS :
Hon. CEO. A. COX, J. J. KENNY.
Prestuent. Viee-President
JUHN HOSKIN, Q.C., LL.D
ROEERT JAFFRAY
AUGUSTUS MYKKS
H. M, PRLLAT1T

P, H. BIMS, Secretary.

How, 8, C. WOOD

E. W, Cox

THOMAS LUNG

EVANS & JOMNSON, Coneral Agems
1143 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND HAR!NE.
INCORPORATED IN 1861, [

H2ed Office, - - - TORONTO

o0 —

Caplital Suoscribed. ..
Capital Pald-up ................. ..... 1,000,000
Cash Assets, over ...................
Annual Income, over..... .....

LOSSES PAID SINCE OROANIZATION $27.000,000

DIRECTORS :
Hon. GEORGE A, COX /Fresiuent

J. J. KENNY, Vice-Prestdent ana Mamaging Director,

Hos, 8, 0. WOOD W. R, BROCK,
GEO, R, R, COUKBUKN J. K. OSBOKNE
GEO. MOMURKIOH H. N, BAIKD

ROBEKT BEATY |
- -t .

Agmeies in all the principal Cities and Tewns 1 Cinaca
and the United States,
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wreat-North Western Telegraph Co.

Direct ond exclu lvo Cable Connection lh ugh
Canadian n“ory' m the Anglo-Americ. 61rect
and also with t rench and American Ca

Money Orders by Telegraph bctween the principal off ces in Canada
and also between this country ard the whole of the Money Tiinsfer
offices of the Western Union Telcgraph Comjany,

DecEMBER 14, 100,

NORTHERN

Assurance Company of London.
EsrasLiswsp 1886.

Capital and Funds, 1896 838,365,000
Revenue . . 5,714,000
Dominion Dopont " i
CANADIAN BRANCH OFFIOK:
1730 Notre Dame Btreet, -  Montreal,

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inspector.

The SiCKNESS Policies of

T

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or ‘\(‘(‘Idl m
The most liberal and attractive Policy issued |
Company.

HEAD OFFICE

FOR CANADA : Templc Buildlng, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

Life Insurance Agencies

™ Royal-Vicloria Life Ins. Co.

OF GCANADA
CAPITAL, - - ($1,000.000)

Has several GENERAL and DISTRICT age neies not yet allotted,
and is prepared to give LIBERAYL CONTRACTS 1o energetic,
and reliable agents. To men who can mwake a

intelligent,
success of a good pgency w hether experienced or not) a g len-
did opportunity s offered.  Negotiations will be treated in
striet confidence, if desired

Communicate with Mr. 1. C.THOMAS, Suj erintendent of
Apencics, TORONTO ; Mr. W, T. M EWAKRT, Superinte ndent
of Agencies, HALIFAX ; Mr ADAM EEID, Manager, WIN-
NIPEG: Mr. W. M. HAIGHT, Manager, VANCOL VER, or
with

DAVID BUKKF, A.1 A ¥88, General Manager,
Fead Ofice, Montret], Canada

The Dominion Life Ass’ce Co., watEatos, .
Establis ed 1889
The Year 1809 was the best the Dominion ever hul It Galned in the

n m A - 3. | er cent,
B % °?ﬁcomo. 23 er cent.
in lmovut oce pts, er cent,

er cent,

In Assets, ?
Its Intvrv-l nulpln have more than |m|l all deth losees fron: the
beginning

\epnmle branches for Abstainers and Women,

Amount in Force January Ist, 1900, $3,0646,836,

ear

JAMES INNES, ex M.P., President. CHR, l\l MPF, F!l ‘|('l‘-l'l-nv-\< nt
THOS lllIIIAKI AR

Managing Uireotor. Sup’ t of Agencies

-_—THE

NATIONAL LIFE ASSURANCE CONPAKY

ofF CANADA.

Aumomzen CAPTAL, 81 000,000.

H. 8. Howland, President, F. Sparling, Secretary,
R. H. Matson, Managing Director.

A good position is cpen for a representative wan in each Province,
Kefereaees requirea,
Address : Head Office, Temple Buliding, Toronte
CHARLES G, GLAMNS, Mavager Frovinee of Quelne,
150 ST, JAMES STREET, MONTREAL

ESTABLISHED 1809,
Total Funds Exceed

$72,560,330.00

Canadian Investments

$6,567,079.00
Fire & Life |

North British and Mercantile

Insurance Co.

HENKI BARBEAU, Esq.
Dlreﬂuu.}ﬂu\ GEO. A, DRU \l\lu\l)
KUH'D. MAUNIDEK, Ksq.

Reee (fee {erdbe Dominien : 78 St, Francois Xavier Street
MONTREAL.
Agents in all Cities and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director.

vAARLE LUNFANT
Il 'li IUI(D

Lodon and lilﬂllﬂ

LUSSES ADVUSTED PPUMPILY AND LIBERALLY.
RATES MODERATE,

C Liverpoal ang -

" Assets,

> llllnn-nnn-nuull""nnulll“!!’t."ll

J. BARBEAU,
Chairman

$49,762, 100.

e, [NSUTANGE 0,

G.F.C. SMITH,
Chief Agent & Resident Secretary

Ww. M, JARVIS, 8t. John, N.B,, Ceneral Agant for Maritime Provincer.
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THE FEDERAL LIFEK

Assurance Company .
Head Office, - . . Hamilton, Canada.

Capital and Assets i . " . ; $1,669,660.80
Surplus to Policyholders . . " ; . 728,26717
Paid Policytolders in 1899 . . . . 125,454.€9

MOST CESIRABLE POLICY couﬂuc'rs
DAVID DEXTER,

Managing Director.

JAS. H. BEATTY,

Fresident,

J K. MCCUTCHEON,
Supt. of Agencies,

H. RUSSEL POPHAM, Provincial Manager.

A > ESTABL!)NED 1820, &

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

INVERTED  BURDRE.. = e semseorsn  oxessbier  isssssiss. sbe sos $46,300,C00
INVESTMENTS IN CANADA, ssbARN e waeoess weasiens 14,600,0)
. DEPOSITED WITH CANADIAN GOVERNMENT, over ..o  covenen 3,737,000

Low Rates, Absclute Security, Unconditional Policies,

Claims settled immediately on proof of death and title, 8 No deluys. "0
J. HUTTON BALFOUR, D. M. McCOUN, W. M. RAMSAY,
Necretary., Assintant Manager., Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED., TELEFPHONE, MAIN 880

R. WILSON-SMI'TH

FINANCIAL AGENT
|casLE sooress) 151 St, James Street, MONTREAL.
SPPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNVIENT

Member of the Montreal Stock Exchanze,
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Employers’ Liability cossonsio

CAPITAL, = =« = = = $5000000
CANADIAN COVERNMENT DEPOSIT, . 91,250

MONTREAL OFFICE, British Empire Building
TORONTO OFFICE, Temple Building,
O
Business transacted—General Accident, Sickness, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

PHOENIX
Assurance Companv of London, England.

ESTABLISHED 1782,

Agency Established in Canada in 1804

PATERSON & SON,

e CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL.

Union Assurance Society

OF LONDON.
(Instituted in the Reign of Queen Aune, A D. 1714.)

Capital and Accumulated Funds exceed $16,000,000
R e

One of the Oldest and Strongest of Fire Offices

Canada Branch: 260 St. James Street, - -
T. L. MORRISEY, Manager.

Scotﬂsh Unlon # Naﬂonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHED 1824,

@pil&l. - & & = ° = - 830,000,000
Total Asse - 44,763,437

Deposited mth Domlmou Governmont. - 125,000
Invested Assets in Canada, - = - 2,103,201

North American Department, Hartford, Conn., U.8 A,
JAMES H. BREWSTER, Manager
WaLTEr Kavaxaan, Resideut A*-lll Montreal
MEDLAND & JONES, " Toronto,
A, C.ARCHIBALD, " ol Winnipeg

MONTREAL

Victoria-Montrcal

FIRE INSURANCE
COMPANY -

Incorporated by \]vc«ul Act of the Parliament

of Canada.
Capital Authorized........ oo ... $1,000,000
Capital Fully Subseribed....... o 400,000
Deposit mude with the Dominion Government

for the protection of Policy-holders,
THOMAS A. TEMPLE & SONS,
General Managers,
183 St. James Street, (Temple Building),
MONTREAL, Canada

| Organised 1792.

DECEMBER 14, 1000

IN:UKANCE COMPANY
Incorporated 1704

North America.

FIRE . ..

PHILADELPHIA MARINE.
Capital, - . .  $3,000,000
Total Assets, - - $10,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Cauals
Corn Exchange, MONTPREAL.

Mroviden|Havings §ije

/@a@sumqee @ome(g

OF NEW YORK.
Epwaro W. ScorrPresipent.
Twe Besr Comeany roapoucv Howers anp Acenrs,

Buccenarue AaswTs, upm-vnmn HEwwa Rauu-un.v wr Busiwees Comacrionn
waay Asoiy 1o vur Hean Oreice om awv o Tus Socicrvs Genenm Aarura
and

EVERYBODY

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE GIIHPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and an th
Its policy-holders and friends are satisfied that no more favorable
record has been made by any company.

A few live agents vanted,

HON.C. W ROSS H. SUTHERLAND,
President Managing Director.
HEAD OFFIOR, Globe Bullding. TORONTO.

SURPRISED

Capital Authorized - - 81,000,000
iy Subscribed, - - 500,000

THE EQUITY FIRE INSURANGE CO.

TORONTO, CANADA
WM., GREENWOOD HROWN, General Manager

canvapa's BESTcompany
The Best Insurance Company For Policy Hold'

is the Company th

safely invests the funds entrusted 1o it st the highest rate of |
terest and that select= its ricks with such care that its death rate
——————————

lower than any other Company.

Preminmes lower and dividends to Polieyholders higher tha

e —————
hose of any other C OMpANY.
e ————
Ask our Agentor =en | to the office for a copy of our leaflet

‘“SEVEN YEARS REDORD "

THE CREAT-WEST LIFE ASSURANCE COMPANY

TORONTO OFFICE ST. JONN, N.B, OFFICE MONTREAL OFFICE
Toronto St P'rince William St, St James St
MHEAD OFFICE, MAIN STR_ET, WINNIPEG

J e ]

**The Oldest Scottish Fire Office™

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lewis, John C. Borthwick,
Mannger Secrotary.




DECEMBER 14, 1000 INSURANCE & FINANCE CHRONICLE. 1599
BROKERS

G. A. STIMSON & CO. A. E. AMES & CO.,

) lnve‘llmem Bn‘:k'erl. ) I8 & 20 King Street East, - = TORONTO.
Government, Railray, Municipal, & Industrial Fxoruta orders for securites on the Stock Exchargos of Toroato, Mon.
|

IMI‘ New York, Chicago, Philadelph o, Boston and Lomdon. Eng.
c ONC s AND D:B:NTUR‘S e Ih-1-q-|\.:|~|.-|..--|‘ ubject ll“n‘l ‘“l X low interest on deposits and eredit
alances ransact a general inancial business
Securities suftable for deposit by lusuranee Companies alwaye X kg
o8 d. By avd sell High Grade Investanent Securities on Commission.
A V. AMES, |
24 and 26 King St. West, = TORONTO, CANADA, | LD FRASIR | Members Toronto Stock Fxchange

DEBENTURES.
A ielpal, Govern d il Bonds bough' d d. ” - 4 -
Munigioe. Geverament end My Bonts Mook Bttt Govers. . TRY-DAVIES

ment,

8TOCKS. STOCK BROKER,
S e et e e hsedtorouboronmaren Member Montreal Stock Exchange
H. O'HARA & CO. 23 8T JOHN STRERT.
Members of the firm—H. O'Hara, H K. O'Hara (Member Toronto Stock ¢ ""M‘"""""‘"‘:IL':‘ MONTREAL.
Fxchange), W, J. O'llara (Member Toronto Stook Exchange). le Yoax Telephone 2529

A. F, RIDDELL & CO.
Stock Brokers Edwin Hanson William Hanson
F RIDDELL, Member Mcutreal Stock Exchange.)

22 §t. Jchn Stieet, . MONTREAL Hanson Brothers

TEL. MAIN No. 2490

CANADA LIFE BUILDING, - - -« MUNIKEAL
BURNETT & CO,, INVESTMENT BROKERS,
STOCKBROKERS, Covernment, Municipal, Rallway and Industrial Bonds
Members Moutreal Stock Exchange. and Securitics BOUCHT and SOLD.
> Investments suitable for Insurance Companies an |
12 ST. SACRAMENT STREET Trust csta es always on hand.
Correspondents in New York, Chieago and London, England, | Members of Montreal Stock Exetange
Telephone 2232, | Cable Address . “ HANSON"

McCuaig, Rykert & Co. MINES AND MINING STOCKS

STOCK BROKERS SYOCKS BOUCHT and SOLD
(Members Montreal Stock Exchange) on COMMIBSION.

Vunleipal, Government, Kallway and Industrial Bonds bought and sold

London aud Lancushire Chambers, MONTIREAL A ‘W‘ Mo RRIS
= = ?

Canada Life Building,
Teolephone 1492, MONTREAL.

F e — ks
A3 A PREVENTIVE
OF DISEASE

EY'S
FRQENT SALT

15 WITHCOUT EQUAL,

AB
grrERy

4, % B-NDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY MoMURRICH, Q.C., - . President. A DNO
W, E. H. MASSEY, . . Vice President. | | TIT]
il

GEO, H, ROBERTS, - . . Managing Director

*“Rudnor is a purely natural water. brilliant, plea-
“we INSURANCE santly sparkling, and delicate to the taste.”

and FINANCE eb ”0” icle ‘ The Lancet, London, Eng,

Published every Friday, | Radnor is bottled only at the Spring.

AT 151 ST, James 81, MONTREAL | -
? FOR SALE EVERYWHERE.

1. WILSON SMITH, Proprietor,

Prices of Advertisements on application,
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Canada’s Leading Company

ALSO LEADS ABROAD.

The Ohio Insurance Department has recently
published a tabulated statement of the ratio of expense
to m-an insurance in force for the year 1899 of all the
Life Compani.s doing business in that Sate,

The e xpense ratio of the CANADA Lirgis lower than that
of a y of the well known American companies and less
than half that of some of them

Its low expense ratio is another evidence of that success-
ful management which has carned for the CanaDA Live
the title:

CANADA'S LEADINC COMPANY

Total Funds in Hand over $20,040,000

Head office NOTREDAN
CANADA Montreal

CORPORATED BY

The London Assurance

\ A.D. 1720

Upwards
of

180
Years 0ld

E. A, LILLY, Manager

SUN INSURANCHE

OFFICE
FOUNDED A.D. 1710.
ITEAD OFFIC B
Threadncedle Street. - - London, Ene,

Transacts Fire business only,and 1s the oldest purely fire
»ffice in the world, Surplus over capital and all liabilities
saceeds '7.000.“00.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

This Company cominend ed business in Canada by
depositing 200,000 with the Dominon Government

for sccunty ot C wmadian Policy-holders.

UMANLES K. CLAnk, President JARED CHITTENDEN, Troasure

ESTABLISHED 1840

The Bradstreet Mercantile Agency

IHE BRADSTREET CO., Proprietors
Executive OfMces, 346 & 348 Broadway, NEW YORK

Branches In the prineipal cities of the United States and Canada, the
Kuropean Continent, Australin and in London, Kng. ¢

The Bradstreet Company s the oldest and Sunancially the strongest
organization of its kind, Working in the one interest and under one man-
ago nt 1th larger ramifications and more capital engaged in its enter
prise and more money spent i the obtainiug and diseniination of informa-
tion thon auy similar institution in the world,

y Orrick - Riohelion Bullding

ri-remdd Metropolitan Ilullﬁn‘ 191 Hollis St

HauiFax
ToRONTO MeKinnon Building. Melinds and Jordan Ste
Vicronia Board of 1rade Building

WisNirRe 398 Main
VANCOUVER " Inns of Court Bailding
Montroal UMco, - 17324 Notre Dame St

JOHN A. FULTON Superintendent

THRE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager. Presidint

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

— ESTABLISHED IN 1863 —
dead Office, - - - WATERLOO, ONT:
TOTAL ASSETS - - 334,033.00

POLICIES IN FORCE, 25,197
Inunmn‘ Insurers of all classes of insurable property have the option
nsoring st STOCK RATES or on the Mutual System,

CEORCE RANDALL, FRANK HAICHT,
President. Secretary.

JOMN KILLER, 'uspector, JOHN SHUH, Vice-President

THE MUTUAL LIFE
€ onta OF CANADA

THE ONTARIO
MUIUAL LIFE

Every Safe and
Desirable Kind

Heseryes
the Actuaries

$28,000,000

{ per cent IN FORCE of Poliey issued
A Company
ASSETS Cf Poli“yholders A POLICY
{5,000 0 By Policyholders IN IT
For Policyholders PAYS

INSURANCE

PHCENIX ™ company

Of Hartford, Conn.
ESTABLISHED IN 1854

Deposited with Canadian Government, over $200,009.

HEAD OFFICE: 10 Place ¢’Armes Square - MONTREAL,

W. J. TATLEY, - Manager for Canada
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Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

TORONTO
JOHN B. LAIDLAW, Manager.
——(—
Montreal Office, Temple Building
J. H. LABELLE,

Superintendont,

Head Office for Canada

WI' print EVERYTHING, from the largest book to 1he
smallest business card.
We bind Accovnt Books for Muc‘nnt\ Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 26 8t. Nicholas Street,

. MONTREAL

PosSITIVE EVIDENCE >

.. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,

14 Phillips Square. MONTRiZ L

INSURANCE & FINANCE

CHRONICLE.

STEA MSI—IIPS

DOMINION LINE STEAMSHIPS

MONTREAL

and to LIVERPOOL

QUEBEC

BOSTON
to via Queenstown
LIVERPOOL

FLEET OF STEAMERS

Passenger Steamers
STEAMER l\l\lhly 13,000 tons

I'w rew,
COMMONWE \I III .
win serew,

13,000 tons

Freight €teamers
NORSEMAN 13,000 tons
I'win scrow
TRISHM, \\

. 13,000 tons
I'winscrew e

NEW ENGLAND
Twin-serew

l\llll\ll\l\\
'win serew,

TURCOMAN
Twin-serew,

OTTOMAN

KOMAN

11,600 tons 7.000 tons

CANADA . . 9,000 tons 7,000 tous
I'win-screw
DOMINION 6,670 tons
T'win screw,
VANCOUVER
CAMBROMAN

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

ST. JOHN, N. B. and LIVERPOOL

Calling at QUEENSTOWN,

5000 tons
5,000 tons
5,300 tons
5, 00 Lons

From Liverpool From St, John, From Ha ifax
ln s, Nov. Lith LAKEMEGANTIO Fri, Nov. oth, Sat, Dee, st
“ 20th ... LAKE SUPERIOR alll . . th ’ “  Bth

!ith LAKE ONTARIO ¢ “ Mth “ o 15th

¢ De ith LAKE El1I R | “oo% 20nd
1nh LAKE CHAMPLAIN » *“  28th " o20th

RATEN OF FASSAGE
FIRST CABIN 847,50 and upwards single, 890.00 and upwards return,
SECOND CABIN 853,00 and upwards, $£0.70 and upwards return,
STEERAGE, =To London, Liverpool or Londonderry, $22,00 and $23 00
For further particulars as to freight or passage, Apply 1o auy ageut ot the

PR ELDER, DEMPSTER & €O , Montreal
THE PEN CARBUN LETTER BOOK

LETTELS COPIED WHILE WRITINC
No Press No Water No Work No Time
Any Ink Any Paper Any Pen A Perfect Copy
The simple act of wiiting a letter produces the eopy at the same time

without further trouble,  Us» your own paper, your own ink. your own pen
write your letter and it s copled,

PRICE. $1.26 AND $1.76
FOR SALE BY

MORTON, PHILLIPS & CO., Rif'¥riuion n® Mook Maker

VIR mnd 14T Notre Dame St, MONTREAL

Send for Circular,

THE SISSIBOO PULP AND PAPER COMPANY

Addrese all Correspondence to
(HARLES BURRILL,
MANAGING DIRECTOR,
Weymouth Bridge, N.8,

MONI REAL CFFICE:
RovAL BuiLDING, PLACE D'ARMES
ROBERT NIACKAY, President,

“GROUND WOOD PULP”

CENERAL OFFICE:

Wi YmMouTH BrIDGE N.S.
CHARLES BURRILL,
F. EDGAR, Secretary, C. ). DENNIS, Accountant

LIMITED
WEYMOUTH BRIDGE,
Nova Scotia

MILLS:
tissiboo Falls,
Weymouth Falis

DIGBY LO, N.=,

Managing Director,

Cable Address 'S1SSIBOO,"” watkins, A, B.C. and Liebers Codes.

CONSUMERS CORDAGE COMPANY,
Cordage and Binder Twme

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St.
MONTREAL.

L LI I IR

MANUFACTURERS OF

Limited

Patrick Street




.

Raymond Prefontaine, Q. C., M,
i Joseph L. Perron,

M.P, Chas, Archer, LL.B,

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.
Royal Insursnce Bullding, MONTREAL.
17080 Notre Dame St
McCARTHY, OSLER, HOSKIN & CREELMAN
Barvietero, Solicitove, Etr.
Freehold Buildiugs,

TORONTO.
John Hoskin, Q. U, LL.D., Adam R, (rulmn-
QU,FW Nln‘uurl W. B, Kaymond W M Douglas, H, 8. Osler
lol.non G, MeCarthy, D. L, MeCarthy, C, 8, Muclnnes, F. B, lnler

I B. Osler, QO |

Cable Address : “WHITESCO.”

WHITE, O’HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys,
Qommissioners for the Prov'nces of Canada, Newfoundland

and the States of New York, Vermont and Ohio,
New York Life Bullding, Piace ¢4 rmes Square, Montreal,
W.J . Wiire, QC. Geo, FLOHALLORAX, A, W, PATRICK BUCHANAN

Victoria Street, I

t ETNA INSURANCE CO., of Hartford |

Bell Telephono Main 771

| F. W. EVANS C. R. G. JOHNSON

| EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1723 Notre Dame Street, Montreal

GENFERAL AGENTS

BRITISH AMERICA ASSURANCE CO., of Toronte
LONDON & LANCASHIRE FIRE INSUR/ NCE CO,,

of Liverpool, Erglana
MANCHESTER FIRE ASSURANCE CO,, of Manchester, England

Harris, Henry & Cahan
Barristers, Solicitors, Notaries Public
(Merchants’' Bank Bu''ding)
21| CEORCE STREET, HA .IFAX, N. 8,

K C, Weldon, D.C. L, P D, Q C,, R. E. Hanls, Q(
C.H COaban, 1

otc.

Counsel,
W. A, Henry, LL. B

| Cable Address “HENRY."” A, B. 0. Code

| TeLxrsONE 689,
CABLE, “ LEVERCONTE" ToroNTO,
[

R. C. LEVESCONTE
Warrigter, Holicitor, PRotarp, ete.,

THE McKINNON BUILDING,
COR. JORDAN & MELINDA ST8,
TORONTO

|TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
1 ' WINNIPEG, Canada

Srewanr Toress, Q.0 Faaxx H. Puirrex
ﬁu.l.ul J, Turren, Grorar D MiMry, Gorrox C. MoTavisu,

Solieitors for the Bank of Montreal, The Bank of British North Am
oriea, The Merchants Bavk of Canads, National Trust Co lm, 1|...
Canada Life Assurance Co,, The Edinb uuln Life Assurance Co,, The
adian Pacifio Kallway Company ll.. Canadia
Hudeon's Bay Company. ete,
Ontario Loan & Debenture Company,

McCURMICK & CLAX’I‘()N.

ADVOCATES, BARRISTERS, &ec.

ele, ele

Oolumbia and Btate of New York.

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York. |
107 St, James Street, MONTREAL,

D. McCornicx, Q.C.

A. G, Brookk Craxros.

Jonux S, Hau

L, Q. SELKIRK Cross, Q, O,
ALBERT .l Brows, QO

W. PRESCOTT SHARY,

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors ‘

LONDON & LANUASHIRE LIFE BUILDING ‘
| 164 8t. James Street, MONTRIAL.;

ROBERTSON, FLEET & FALCONER
Adwmtrs Barristers and Solicitors, ‘

an 157 8t & Street,
MONTREAL
W. Robertson Q C, C, J. Fleot A. Falooner,

Wallace MeDonald James A. MoDovald, LL.B,

W. & J. A. McDONALD, |

Barristers and Solicitors.
Peoople's Bank Bulldings, |
Duke Stroot, Malifax, Can.

s S ST ey i HATTON & MCLENNAN

| Commissiovers for Ontario, Nova Bcotia, Manitoba, British s cuesit watron oc,

| Barristers, Solicitors, Notaries Public, etc.

| Collections, Real Estate, and Mining Business Receive

EDWIN P. PEARSON, |C. W. ROCHELEAU

o= AGRNT —— General Insurance Agent,
vorthern Assurance Company, " &
ABD Guardian Assurance Co.
Royal Ivsurance Co,
| Connecticut Insurance Comp'ny, | Commercial Union Assurance Co
OFFIORS, British Amerioa Assurance Co,

17 Adelaide St. East TORONTO THREE RIVERS, Que

D. MONROE,
Ceneral Agen: for
KOYAL AND OTHER BRITIB
INSLEANCR CoMPANIRE
CORNWALL, ONT

ADVOCATES,
British Empire Building,

1724 Notre Dame St.
MONTREAL.

FRANCIS MOLENNAN B.A. B.0.L

MacECHEN & MacCABE,

Sydney, Cape Breton, Nova Scotia.

spocial Attention,
MACECHEN, LL B

A,

A J 0 JOHN J, MACCABE .

BROWNING |
Fnsurance Broker,

KEPRESENTING

Northeru Fire Assurance Co., Travelers Accident Insurance Co,
HBritish KmupireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co,

Surplus Lines placed with First Clase Foreign Companies,
Office: 1724 Notre Dame St., Montreal

B. F. PrARsON, W. H, Coverr.

PEARSON & COVERT

BARRISTERS, SOLICITORS, NOTARIES,
REDDENS BUILDING,

45 Sackville Bt, HALITAX,




g il S o s ol WSS )

DecEMRER T4, 1000

INSURANCE & FINANCE CHRONICLE. 1603

BANKS

The Merchants Bank of Halifax
Incorporated I869.
HEAD OFFICE: HALIFAX, N.S,
Capital Pald Up, $2,000,000, Reserve rund.31,7oo.ooq
Direetors: THOMAS E. KENNY, keq., President THOMAS !(l‘l(‘ll:l»,
¥ Vice-President. WILEY SMITH. Fsq. H. G. BAULD, Esq
HON, DAVID MACKEEN,

General Manager : EDSON L, PEASE (Office of the Gen, Man,, Montreal,)
secretary and an;m.\nl--ml»mnf Branches : W. B, TORRANCE, Halliax
tnspectors : W, F, BROCK, Halifax—D, M. STEWAKT, Moutreal,
Branches and Agonclu of the Bank.
onish, Bridgewater, Guysboro
Laith nnl Picton, Port Hawkes

ury, Shubenacadie, " “ow runs-
wick, St Jdohn, athurst, Dorchester, ericton, Kingst oneton,
W eastle, Sackville, Woodstoek. In prmc., Edw. m and.—
Charottetown, Summerside n Ontar! ~ (MIAWA, 0c.
d nltod
Agent, Republie, Wash

Montreal, Montreal W Montreal Westmount, .P
o T
-Vancouver, Vancouver l“ul. nd,

States,—New York, S,
H A
iy In Britisn mu Nelson, i(u-nlnml Victoria, |n

Atlin, Bennett, Grand
Newfoundland.—St.

The DOMINION BANK

CAPITAL, - - - $,800,000.
RlllRVl FUND. - -+ $1,800,000.
Dirvctors:

HoN. 81k FRANK SMITH, President.
E. B, OSLER, Vice-President
T. Faton, Willlam Ince, Wilmot D, Matthows,
W. R. Brook, A. W, Austin,

HEAD OFFICE, - - TORONTO.

Agencios :
Belleville, Hunteville, Napauee, Seaforth,
Brampton, Lindsay, Oshawa, Usbridge,
Cobourg, Montrea , Orillin, Whitby,
Guelph,

ueen Street West (Cor. Esther Street), l‘nmulu Winnipeg.
ueen Street East )Oor, Sherborne),
King Street East (Cor, Jarvis), "
Dundas Street (Cor, Queen), o
ins Avenue (Cor. College), et
Drafts on all nruo the l'nllml States, Great Britajn and the Uon-
unent of Europe hit and sold
Lotters of Credit ued l'llllbll in all parts of Furope, China and

Japan. T. C. BROUCH, conoral Managor

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL PR $2.000,000
EsT - . ¥4.800.000

X DIREGTORS
GEORGE GOODERHAM, Pres, ILLIAM [TENRY BEATTY, Vice-Pres,

Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
y G, GOODERHAM,

Duncan Courson, Gen'l Mngr, juslrn HENDERSON, Inspector,

H
Toronto Toronto, KmBgRNﬁN e Barrie Brockville
Cobourg (.ollmgvood Gananoque London
Montreal Montreal, Pt. St, Charles  Peterboro  Petrolia
Port Hope St. Catharines Rossland, B.C.  Stayner

. FAN‘KERS ) g
LoxnoN, Eng., The London City and Midland Bank (Limited)
New York, National Bank of Commerce ; CHICAGO, First National
Bank ; MANITOBA, BRiT1si CoLumpia and Nkw BRUNSWICK, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax,
Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Daplial Pald-up . . 81, 860,000,000
Roserve Fand .. . 2,281,049 86
HEAD OFFICE - HAIIFAX Nﬂ

DIRECTORS .
Jonn Y, PAvzANT, President, UHARLES ARCHIBALD, Viee-President.

LGS, CaMPRELL, J WALTER ALLISON, HECTOR MCINNES
NERAL OFFICE, - TORONTO, Ont.
General \Iu:qor D Warkrs, Chief Inspector
nderson, Tuspector, W. Caldwell, Chief Accountant,
BRANCHES,

In Nova Scotia—Amberst, Annapolis, Bridgetown, Digby,  Halifax
Keuntville, Liverpool, New Glasgow, North Sydney, Oxford, Pletou,
Stellarton, Westville ¥armouth.

In New Bru swick—Campbellton, Chatham, Frederieton, Moncton
%cvruuu.m John, 8t, Stephen, 8t, Andrews (sub, to St, moplmn;.snunl.

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,
Capltal Authorized - 32, 000 000

Caplital (fully paldup) -  $1,994,900

Rest @ v $1,403,310
DIRECTORS :
ENT, GEO, HAY, Vice-Prasiveny

CHAKLES MAGEE, Pre
H

Arxx. Frasen, Jouw ‘MaTuER,
CLAREN, D, Murrny,
BRANCHES 1
IN ONTARIO

ALEXANDRIA Hawxuesnuny OTTAWA | Rar PortaGe
ARNPRIOR KegwATin Orrawa, Ridean 8t | Renenew
AVONMORE Kemrrvieoe Orrawa, Bank St | Ssirus Facus
BRACKBRIDGE LANARK Parny Sousn Toronto
CarLeTon Pracs MArTawa | Pameroxs Vasxreex Hice

WiNCHESTRR

IN MANITOBA IN QUEBEC

Davesmin  Winwirso PorTAGE LA Pramir | MonTrear, Hute, LAcnuTE
SuawiniGan, Favws,
CEO. BURN, Gansral Managsr. D, M, FINNIE Loc Manager

Agents in Canada, New York, Chicago Bank of Montreal,
Agents in 8t Paul; Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd

THE ONITARIO BANK

CAPITAL PAID UP $1,000,000 RESE VE FUND $200,000
Profit and Loss Acount $17,687.27

Head Office, = = =~ = Toronto
DIRCTORS :
(. K. R, COCKBURN, Esq., Pres DONALD MACKAY, l'lq Vien-Pres.
Hon, J. C, Aikins, A.S. lnll‘ K. D Perry, Esq., D. Ullyot, Eaq,
1 Hall am, Faq,
CHARLES McGILL, Geuneral Manager,
BRANCHS
Alliston Fort Willlam Newmarset
Aurors Kin, Ottawa
Bowmanville L y | Peterboro
Buckinguam, Q. Moutreal { Port Arthur
Oonv.‘l Mount Forest | %ndlmry
w

Scott & Wellington Sts. Branch,
TORONTO ‘ uween & Por land streets,
onge & Richmond Sts, Branch,

AGNTS ;
LONDON, ENG.—

Bank, Limited, rmuxnzunorunaui
Lyonnais. NEW !oll-h-n‘ National Bank ard the Agents Bank of
outreal. BOSTON-—Elot National Bank.

In Manitoba—Winnipeg, . A. Kennedy, Manager,

In Prloee Edward Island -Charlottetown and Summerside,

In Quebeo—Montreal, J. Pitblado, Manager, Paspebise

Tu Ontarlo- 1;-r nniw H, A, Kichardson, \Iu-qrr Almonte, Arnprior,

ferlin,

In Newfoundland—8t. John's, J. A, McLeod, Manager. Harbor Grace,

In West Indles—Kingston, Jamalea, W. P, Hunt, Manager.

In U S.—Chicago, 111, Alex. Kobertson, Manager, and
Assistant Manager. Boston, Mass,, W, E. Stavert,

IMPERIAL BAA K OF

H. Davies,
anager, (mhh Maine,

CANADA

CAPITAL - - - 92,600,000
REST - ° DIRECTORS. 1,700,000
H. 8. HowLAxD, - President, T. R, Mernrirr, - Viee-President

WILLIAM KRAMSAY, ROBERT JAFFRAY. T. SUTHERLAND STAVNER,
ELIAS ROGERS. Wa. HENDRIE,

HEAD OFFiCE, . - - - - . TORONTO.
D. R. WILKIE, General Manager, B. HAY Inspector,
BRANCHES IN ONTARIO

Fasex Ingersoll, Port Colborne, Kt Thomas
Fergus, Listowel, Rat Por Toronto
Galt, Niagara Falls, St. Oatharines Welland,
Hamilton, Ottawa, It Ste. Maile, Woodstock

Bau
BRANCH l\ Ql EBEC,

Mo EAL
BRANCHES IN NORTH WI-‘..ill wnd BRITISH COLUMBIA
Brandon, Man, Portage La Pruirie, Man, Unignry, Alta,
Prince Albert, Sask, Edmonton, Alta, Winunipeg, Man,
Stratheona Alla, I Golden, B.C, Vancouver, B.C
Nelson, B.C, Revelstoke, B.0,
AauNrs—London, Eng,, Lloyd’s Bank, Ltd  New York, Bank of Moutreal
Bank of Ameries. Paris Franes, Credit I, yonnais
Letters of eredit issued negotinble at Branches of the Standard Bank of
South Afries, Limlted, in Transvasl, Cape Colony, Natal, Rhodesea.

Established 1825 THE Incorporated 1873

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $400,000
Head Office, Halifax, N, 8,
Roard a'(l_nnemn.

Romre UNiAckk, ¥8q., President; €. Wn.ununn AXDERAON, Enq., V.-P,
JouN MACNAW, Ksq., ‘\ Joa Tnu.ml l‘m W. N WicKkwike, Esq M D,

N. WALLACK, Cnahiler ! LAN, Imwmr
Branches,
Anherst, NS (wnlng. N8, | New GlassgowN § shclhnrna N R
Auti ish, “ Lockeport, Parrsboro, " hill,
Barrington, * Lunenburg, * Sackvilie N.B "
Bridgewater, * Midd! 5 » Saint John, "

ufmm-hnt
London, Parrs Bank, Limited’; New \(mln Fourth National Bank ; Boston
Suffolk National lhnnlm ol(,nuh. he Molsous Bank and B ranches




INSURANCE & FINANCE CHRONICLE.

DeceEMBER 14, 1900

Bank of Montreal

lished In 1817, Incorpornted by Actof Parlinment

CAPITAL allpaldup) . . . . $12,000,000.00
Resorved Fund, . . . . . . 7,000,000.00
Undivided Profits, . . . . . . 427,180.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Er, Hox, LORD STRATHOONA AND MOUNT Hox. G, A, DRUNMNMOND,
Rovar, G.OCM G, r. Vice-President,
A T. Paremson, Esq, Bir W, C. MACDONALD,
JAMES Ross, r.nq E, B, GrEEXSHIRLDS, Kaq.
K, B Axovs, Esq. A F. Gavrr, Esq.
K. G, Ruip, Keq.

E. S. OLOUI'I’ON. General Manager.

AM Chief | of B h
.8, qutro-, lnm Gv of llnuh Returns,
damEs Ainp, ll-vnwy. . W. TAYLOR, Assistant [upsotor

BRANCHES IN CANADA :

MONTREAL « « H,V, MEREDITH, Manager,
AR, 0TaRe, i, Lower Provinees. British Columi 14 |
Almonte Toronto, Chatham, N.B., Green wood ]
Bellevil * Yonge St Frederioton, N Nelson,
Brantt Branch luncwn.N. .+ New Denver,
Broekville Wallscoburg m John, N.B,, New West.

hatham, " mberst, N' . mine er, |
Cornwall, ::':.; Hullu. NS." mossiand, |
Deseronio, ofit Ancouver,
Fort William, Wk, e Naiteba 8AWT oo,
Goderich, “  Belgneurs Wlnnlpol.lhn Vietoria,
Guelph, Stratford, St. Br, m

St Mary's Point St.Chs, l A-u
Quebec. Kegion, Aesi,

NEWFOUNDLAND : BANK OF MOXTREAL, 8T. JOHUN'S, NFLD,

IN GrEaT BRITAIN © IA)MMN BANK O MONTREAL, 22 Abehureh Lane
EC, ALEXANDER LANG, M

(N THE UNITED STATES : NEW \t‘ R Y. Hepoes and J. M, GRRATA,
:,nu.bu Wall Street. CHICAGO, BANK O MONTKEAL, W. Muxro,

HAXKERS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
Baok of London, The London and Westminster Bank, The National
Provinelal Bank of ¥ LivERrPooL, The Bank of I.lurpoul L,
SCOTLAND, The British Linen Com; iy Bank, and Branches,

BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
The Bank of New York N B.A., Bostox, Merchants National Bank, J, B
Moors & Co, BUFFALO, The Marine Hunl Buffalo. SAN FRANCINCO
The First National Bank, The Bauk of British Columbia, The Anglo
Californian Bank. PoRTLAND, OrEGoN, The Bank of British Colum bis.

THE

Bank of British North America

Established In 1836,
Incorporated by Royal Charier in 1840,

Lapital Pald-Up £1,000,000 Stg. - - Reserve Fund £325,000 Stg
LONDON OFFICKE, § CLEMENTS LANE, LOMBARD ST,, K.0,
UDUM.T OF DIRECTORS,

J. 0. Brodle Heury R. Farrer H. J. B. Kendal)
Johu James Cater Riehard H. Glyn Frederie Lubbock
rer E. A. Hoare John Paton

Gaspard
George ). Whatman Secretary, A. G Walll

HEAD OFFICK IN ANADA ST. JAMES ST, MONTREAL
H, sT1 M J. ll..lll.' Tuspeo: +

annds,
PRoviNOR or Nova PRONINCE OF MAN)-

B00TIA, TOBA,

« ondon

Haltfax Winnipeg
a"."g:: Syduey, Cape Breton,  Brandon
Torouso - vauu'u OF BriTen
Midiand PROVINCE OF New COLUMBIA,
K ngston BRUNSW Asheroft
towa S8 St Jobn Atlin

Frederiewn ;“""“

X y Ancouver
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Crafts on South Africa may be obtained at
the Bank's Branches.
Agencies in the United States.
(52 Wall llmu' u:w!‘:nd.l O, Welsh, Agents,

AN FRANCINOO,
120 Sansome Streot) H. M. J MeMichaol aud J K. Awbrose, Agents.

I onten Bankers—The Bank of lntlud Messrs Glyo & Co.

torvign Agents— Liverpool — of Liver Scotland - National
bank of sectiand,  lonted, and branches. Irel mmeu Bank 1
ireland, Limited, and branches; Natiousl Bauk, u-nd aud brapel
Avstratin—L uion Bank of Australin. N — Union
tntin
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" The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $6,000,000.

o REST
Commerce  msocee
DIRECTORS
Hox, Gro, A, Cox, President. RonT, KILGOUR, Kaq., Vieo.) 1y
W.B H heru, Esq. Matthew | i, Es
J.W. Flavell "John Hoskin, Q.0 D.

v E A Kingman,

B.E WALKER, Goneral Manager. J, H. PLUMMER, Ase’t Gen, Maunger,
A.'H. Treland, Iuspector, and Supt. of Branches,

Branches of the Bank In Canada;

ONTARIO
()olllnpood Hamilton Port Per; | Strathroy
Dresden London BtUatharines, Toronto
Dundas d Sarnia Toronto Je,
Dunnville Sault Ste, Walkerto
Blenbeim Fort Franees Marie| Walkervilie
Brantford Galt Paris Seaforth Waterloo
Cayoga Goderieh ‘ Parkhill Simooe Windeor
Chatham | Guelph Peterboro’ Stratford Woodrtock
QUEnEc, MANITORA, B CoLvmma,
Montreal Winnipeg Atlin I Fort Steele
Yoxox Insr Cranbrooke Greenwood
Dawson | Fernie l Vancouver
White Horse
In the United States:
New York New Orleans Seattle, Wash, Skagway, Aluska

Bankers In Great Britain:
THE BAXK OF SCOTLAND, - - Loxpox,
Correspondents)
INDIA CHINA And JAPAN-The Chartered Bank of India, Australis ano
GERMANY ~Deutsche Bank, FRANOE—Lazard Fréres & Cle,, Paris,
J. Matthien & Fils,, Brussels. HOLLAND—Disconto Mu!uhu
RALIA AND NEW ZEALAND- Union Bank of Australia, L Imh-.'
cA—Bank of Africa, Ltd. Standard Bank of South A'frica 1. td,
SouTH AMrRicA—London and Brazilian Bank, Ltd. British Bank of South
Ameriea, Ltd. MExi1co—Banco de Londres Mexico, BERMUDA— Bank of
Bern uda, Hamilton. WEST IsDiFs- Bank of Nova Seotis, Kingston,
Jan nien. Coloninl Bank and Franches, FriTisn COLUMBIA—Bank of
British Colonbis. 8an FraNCIS O—"apk of Britlsh Columbia
YORK—Am Fxebange Natiina Bavk.  CH10A60 -~ North-Wester:
National Kank

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFIGI MONTRIAL
Paid-up Capital . . . iy $2,800,000
Reserve Fund . . L $2,030,000

BOARD OF DIRECTORS
#30N, Pros'dant S. H. Kwinag, Viee President
J P. CLeanonw,

. Py (' He: sHaw,

W, MoLsox Mace
M. K.
H. Mag

James l'l.unr, Gen,

A. D.Durxrorp, Chief Inspector and & up«nnwmlrm of Branches,

W.H, llnnn, H. Loogwoon, W. W, L. CipMax,
Inspector Asst. Inspectors,

WRANCHES,
Alvinston, Ont,  Kingsville, Ont, Owen Sound, Unt, Toronto, Ont,
Aylwer, um Kuowlton, Que, Port Arthur, Ont,, ‘l'ovmll.o.lol Ont
Brockville, Ont., Loncon, Out., uebee, Que Trenton, (Dn‘..
Calgary Alia Meatord, Ont ’ volmnsuuon. vV lllr)ﬂ«lnl
Chesterville, Ont., Montreal, Que,, O, Vaneouver, .L
 linton, Ont,, ‘St Cather- Ridgetown, Ont.,  Vietoria, B.C,
Exeter, 'Ont. ine 8t. Branch, Simeoe, Out., Victoriaville,Que
Fraserville, Que., Morrisburg, Ont,, Smith's Falls, Ont., Wlu!loo. Ont,
Hamilton, ()ut Norwich, Unt,,  Sorel, P.Q., Winnipeg, Man.

Hensall, Ont., Ottawa, Ont., St. Thomae, Out,
AGEST IN CANADA:
Britieh Columbia - Bank of British Columbia. Manitoba and North West—
wperial Bark of Canada, New Brunswiok—Bank of New Brunswick
Newfcundiand-Bank of Nova Scotia, St. John's. Nova Scotis—Halifax
Bankir, Yu,‘ Ilnnl of Yarmouth, Ontario—Canadian Bank of Cow-
merce, r)omln 1 Bank of Canada, Prince Edward Island—
Moschants’ Bank of P i‘ I ummerside Bank - Qnebec - Eastern Towvahips
oauk, Yukon Territory, Dawson City—~Bank of British North Ameriea
AGENTS IN RUROPK:

London—Parr's Bank, Limited, (:h lin-Milne Grenfell and Qo., Ltd,
Liverpool—- I'be Bank of leuu--ul Ireland ~Munster and Leinstor
Bank, 14, Vlnum !oomo lhunlo.br-m Lyonnals, Germany,
~ Doutscho Bank.  Belglnm  Antwaro — La Hangue d'Anvers, Ching
aud Ja_an--Hong Kong and Shanghai Banking Corp'n,

AGENTS IN 1ok UNITEL STATES:
New York-—Mechanies’ Nat. Bauk, National cu‘ Bank, Hanover Na,
Boston National Bank-

Woodstoek, Out,

vonal Bank, The Morton Trust Co, —State

Kidder, Peabody & Co. Portland, Muine ~Caseo Nat, Bank. Chicago—First
National  Ban Cleveland-Commereial  Nat.  Bank. Philadelphin—
Fourth St. National lhml l'lllh-lrlphll \-llnnnl Iiunk I-ou--n,- State

Savings Bank, B The Uity Wi -
consin National Bank of Milwasukee, llunupollo—r\nl ﬂuloau Bank,
Toledo—Secono National Bank, HButte, Montana—First National Hank.
San Franeise —Bank of British Uoluaun Portlard, Oregon—Bank of
British Columbia.  Seattle, Wash,—Boston National Bank,
&@ Collections made in all Monn Dominion, and returne prom

ren itted at lo--t nuc of u.lnlo -tnh‘ Letters of In‘l‘m
Fonwnliare’ Miren) are leened & n wi] parts of tb- world, also
Bank Mouey onhn p-ynNo atall lllllll. po.-u in the Dominion,

Published hv R. WiLSON-SMiTH, at 1§51 St. James Street, Standard Chambers, Montreal. ‘




