Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy L'Institut a numérisé le meilleur exemplaire qu'il lui a été
available for scanning. Features of this copy which may be possible de se procurer. Les détails de cet exemplaire qui
bibliographically unique, which may alter any of the images sont peut-étre uniques du point de vue bibliographique, qui
in the reproduction, or which may significantly change the peuvent modifier une image reproduite, ou qui peuvent
usual method of scanning are checked below. exiger une modification dans la méthode normale de

numeérisation sont indiqués ci-dessous.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing / \/
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de Ia distorsion le long de la
marge intérieure.

Additional comments / Continuous pagination.
Commentaires supplémentaires:

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées
Showthrough / Transparence

Quality of print varies /
Qualité inégale de I'impression

Includes supplementary materials /
Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.



S Tt

PREPAID BY PUBLISHERS.

Vol. 1.—No. 26

MONTREAL, FRIE

, 1876.

" ¢ SUBSCRIPTION
$2 per aunum,

Leading \"J'hbic_ua'le‘ FEouses of M ontreanl

Léading Wholesale XEor:

‘Loadinz Whol eunlo l[ouses of “Iontrenl

GAULT BROS & CO.,
¢or. St. Melen & Recollet Sts.
MONTREAL.

IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

AND—
Manufacturers & Dealers
S IN—
(/.uud,dx(uu '1 \vcode
F_LﬂN NS,
GREY COTTONS, BAGS, YARN,

&e., &c., &ec.

JAMES CORISTINE & CO.
471, 478, 476, 477,
ST. PAUL STREET.
Importers and l"\portcrs of

FURS,

MA NUI’A OTUP ERS
OF

FUP GOODS‘

And Jobburs in.7

" BUFFALO ROBES. o
! MoccAsms, ‘ ‘ :
"MITTS AND GLOVES,
: . : _EUR WOOL,
s‘nmw HATS. AES, &c

' PROPRIETORS OF THE -
IVIontrezvmylv: Pelt : I'Iat Works;

Spoclnl lnducnﬁm\h oﬂ' rcd to tlm tmm- ln our:
wnnufiacture of l'ur Gooda and \Vool Hats, -

ROBERTSOI\&;

LINTON
& Co'y.

WIHOLESALE

DRY GOODS.

CORNER OT"

Lemoine and St. Helen Sts,

McINTYRE,
FRENCH & CO.

IMPORTERS OF

478 8T. PAUL ST.,

* MONTREAL. ,

J. G, MACKENZID &_ CO.,

IMPORTERS

AND . | ) ‘
WHOLESALE ‘DEALERS

IN

ﬁmmsvn AND f‘bﬁsﬁrén
DRY GOODS,

38l &383
ST PAUL STREET

Rear of the, l‘reucb Cnthedml

M@)‘MTLREA&,

CRATHERN & CAVERHILL

. IXPO“TERS oF :
 METALS & HARDWARE,
OFFER POR SALE ’

Pig Iron bummcrlce and Eglmton
Ramsay Fire Bricks,
Bar, Hoop and Sheeot Iron. : .
Gn\vnmzed {Bheets;, « Gospel Onk % gnd
-  Lysaght.”! - . P
Stesl Casi Spring and Sleigh Shoe ’
Cut Nails and Spikes.
Tin and Canada Plntcs
Ingot Tin and Copper. < -
Lingeed Oil; Raw and’ Boiled.
Walker Parker's dry 'and mixed Leads.
Window Glass, “J onet'a" Star bmnd
Wood's Refined Borax. -
JAnvilgand Vices:
"Anehors and (,hxuns : ) .
) Wxth a completo nssortment of Brmch Ger- .
man, Amerlca.n mxd bnundlan _Shelf iinrd- '
ware. ... - ISTRIEAY

Offce and Wareroom, - - Bt.' ‘Peter 8t

) Eeavy Gooda Store, -am Colborne St.

M ONTRDAL st




614

b e,

TIE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

Th: Chartered Banks,

. "Bhie Chartered Banks,

'Che Chartered Banks,

BANK OF MONTREAL.

rsmnmsusn 1x 1818.

$12,000,000

OAPITAT SUBSORIBED,

CAPITAL PAID-UP, - - 11,957,000

RESERVE FUND, ' = -~ 5,000,000
Monireal.

Head Qffics, -

BOARD OF DIRECTORS.
DAYID TORRANCE, Esq,, - «  President
GEORGE STEPHEN, Esq., . Vice-President
Hon Thos, Ryan, Hon. Ponald A. Smith.
Feter Redpath, Esq, Sir A. T, Ualt, K.C.M.G.

W, Lampbcll Esg,M, D,y Edward .\luckn) , Baq.
T, W. Rm.lue, Esq., Q.C.

R, B. A:mus, Gen. Man,

Branches and Agencies in Canad
#Montreal, Brockville, Stratford
Yuebee, Belleville, Sarnis,

Yoronto, (.obourg, l\u\oustlt., N.B,
Hlamilton, Guelph, Yicton,

St. Jobn, N,B " unmax, .Sy Verth,

Ottawe, t, Mary’s, Simcoe,
London, Yort Uopﬂ Cornwall,
Kingston, I’eterboro' Lindsay,
Brantford, Goderich, Fergus,

3oncton, N. B. Chatham, N.B.

Agents in Great Britain.—London, Bank of Mont-
real, 27 Lombard Street. . London Comittee—IRo-
berc Gilleapie, Esq., Sir John Lublbock, Bart., M. 1.,
iilrxée Hugh Puree, Esq., Sir Jolin Roao, Bart,, I, c.

Bankers in Great Dritain.—London, The Bank of
England ; The Union Bank of Iondon; Messrs.
Robarts, Lubbock & Co. Liverpool, the Bunk of
ldverpool.  Scotland, The British Liven Company
and Branches,

P ent: in the United States.—New York, Richard

Bell and C. ¥. Smithers, 59 Wall Street.  Chicago,

Bank of Montreal, cor La Sulle and Madison Strects, '

Bankers uz Unted States.—New York,the Bank of
New York, N.B.A. ; the Merchants' Nationul Bank,
Boston, The Merchants’ Nationnl Bank, Builulo, 'I' hé
Farmers and Mechanies' National Bank. Sun Fran-
cisco, The Bank of British Columbia.
Colonict and Foreign Correspondents. ~St. John’s
N'td,, The Union Bank of Newfoundland,  British
* Columbia, 'ie Bunk of British Colmnbia. Now Zea-
land, The Dank of New Zeuland. -Indin; Chiua,
an.m, Austmun.—Orleuml Bank Corporation

EXCHANGE BANK

or CANADA.

CAPITAL, . . . $1,000,000.

HEAD OFFICE, . . MONTREAL.

—

DIRECTORS,

M. H. GAULT, . C
THOMAS CAVDRHILL
AW Ogilvie,

Thomas Tiftin,
E. K. Greene,

R. A. CAMPBELL, Cashier.

. President.
Vice-President,

. Alexander Buntin,
W. Rodden.

Agencies,
Jolictte, P.Q. . .
Bedford, P.Q. . - I 1., Rogers,: «
Park Ihll Ont. . -, D.E. Cameron,%:

" New York Correspondents.—The Importer:
and Traders” Nnuon:{] Bank, P i
‘ Ldo)ndon Em/land —Thc Allmn ce Bank (Lxm-
ited. ..

_,Collections sollclted

Sterling’ Exchange,
Drafte - bought and sold.

D. Q. Pease, Agent.

Currency, ‘snd Gold

BANK OF ‘
BRITISH NORTH AMERICA.

- Incorporated by Royal Charter.

Paidwup Capital, £1,000,000 Sterling.

Liondon O[]ice~124 Bishopgate St; within,

COURT OF DIRECTORS.

Ilcnry R. Farrar, J. J. Kingsford,
Ale\nudcr (nllcspie, Trederick Luhbock
Richard H. Girw, A. 11 Philpotis,
Samuel Lloare, J. Murray Robertson,
. Burnley ﬂume, John James Cater.

General Manager~CRARLES MONAB.
Secretary~—R, W. BRADFORD.

Bavknens,—The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

Nrw Yorx.—Agents—I11, A, Tuzo and D, B. David-
son.

San 1«nmrquco.-,\~ents—An.hibuld McKiulay
and I, W. Glenny,

Branches and Agencies in Dominion of Canadu.
Onranio.—London, Brantford, Paris, Dunnville,

llamilton, Toronto, Napanee, Kingston, Ottawn,
Arnprior, Renfrew, .
Qurpeo.~-Montreal, Quebec.

New Brunswicr.—5t, Jolhm, St. btophcn, Freds
ricton, Moucton.

Nova Sooria.~Ilalifax.
Bairisn CoLumMpia.—Victorin, Barkerville.

pbnm .—Liverpool—Ilank of Liverpool. Austra-
Im. nion Bank of Australia, New Zealand—Union
Bank of Australin, Bauk of New Zezland, India,
China, and Japan—Chartered Mereantile Banl of
Indin, London and China; Agra  Bank, Limited.
West Indices, Colonial Bank. l‘una-—-\leasrs Mar-
cuard, Andre & Co.

MERCHANTS BANK
OF CANADA.

Capital - "

HIEAD OFFICE, - -

—_—

Board of Directors.
SIR HUGH ALLAN, - - =« -
HON.JOIN llA\ULTO\‘ -
Damase Masson, Esq. Aundrew Allan, 1 q
Adolphe Roy, qu W, I8 Kay, B

liector Mackenzie, Erq.

JACKSON RAL, - QGeneral Manager
JOUN ROBER'J'S()N, Inspector.

BRANCIHES AND AGENCIES.

$9,000,000.

MONTRIEAL

Presgident
¥ice-l'resident

Montreal. Napanee.
Torouto. Brampton,
Hamilton. Elora,
Kingston. dindsay.
Belleville. Almonte.
London, Kineardine.
Chatham, Orangevitle,
Gals, Pembroke,
Ottawa, Mitehell,

Windsor.

Waterluo, Ont,
Ingoholl

T llsonburnr

St Thomas. St.oJohn's, Que,
Stratford, St Il)uunlh\-
Berlin, Sarel.

Owen Sound. Reufrew,

Walkerton, Fergus.

Trescott, Berubarnois.

Yerth, Gananogue,

Levis, WWinnipeg, Manitoba.

Agents in Greal  DBritain.~—London,
Bunk of Canada, 32 Lombard §
mittee~—Right IHon. Lord Lisy
Edmonston \1onlgmnunc Josig.,
linynes, Bart.,
MULR, M‘umg(-r

lmul.cn in_ Great Britain —The London Joint
Stoek Bank, 'The Buank of Scotlaud,

Agents in New York.—\Walter Watson and W, J,
de I, Tngrim, 62 Wall Street,

Bunics in. New York~The National Bank of the
Republic.

Morchants,
roet, London Con.
v, G.C.1B.,  Iugh
Sir \\ iflinm J. W,
lomas. Milburn, 13sq. HUGH

CLIT Y EBEAINTES.

UEAD OFFICE~MONTREAL,

Branches.

TORONTO ST. CATHARINES.

SHERBROOKE.

Sub-Agencies.

MONTREAL — CIIABOILLEZ SQUARE.
TORONTO —~— YONGE STREET.

DIRZECTORS.

SIR FRANCIS HINCKS, -
R. J. REEKIE, Egq., -

John Grant, Esq
RoberL .\Iont Esq.
AN D('llSlC, Esq.
W.W. Qgilvie, Egq.
Henry J. Tiffn, Esq.

President.
Vice-President.

J. B, RENNY, Cashier.

Agents in Ncw York—The Nationn] Bank of
the' Republic. “In boaon—-x\lcssrs. Kidder,
Peabody & Co.

Bankers in London — The Allmncc Bank
(Limited), The National Bank.

.Open Daily from 10 to 8,

" No. 445 SL. .‘Inecph Strcet -"' -
- Point 8t. Charles, Corncr \Vclllnglon

LA BANQUE DU PEUPLE.

—

Capital $2,000,000.

LHEAD OFFICE, . MONTREAL.

J. PRATT, £sq., President. .
AL A TROTTIER, Esq., Cashier.

—

FTOREIGN AGENTA,

London—Qlynn, Mills, Currie & Co.
New York—National Bauk of the l(«.!mbllc
Quebee Agency~La Banque Nationa,

City & District Savings Bank.
Head Office, 176 St. Jumes Strect,
Capital, $2,000,000

President, . .. HIIENRY JUDAII
Vice-President, SIR FRANCIS HINCKS.
Manager,” * .~ EDMOND J, BARBEAU.

’ ‘BRANCH OFFICES:
Cor. St, Catherincand J: ucquus Cm‘tlcr “Agents,
Streets, A. GAIMEPY,
THY. BARBEAY,

and St. Btienue Streets, . WM. DALY.
The Branches will be open dnily from ]0 tod and
. from 6 to 8 p.m,
INTEREST ALLOWED FOR DEPDSITS
Collections 'miade. . American. Greenbacks bought.

- Exchange on Now York, Londe.x and Parie .n. Cummt
rataes, - B
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'1‘ho Cl-nrtercd Banks,

The Chartered Banks.

‘The Chiartored Bunks.

M@LS NS BANK.
CAPITAL,. .- - - $2.000,000.
BOARD OF DIRECTORS.

J. Molson, Esq., Pres. T, Workmnn, I3sq. , Vice-P'res
1. lludon Ksq., Lhos. Cramp, Esq.
. J. (./lu\ton, qu. R. W. Shepherd, Esq.
Ilon D. L. Macpherson.
HEAD OFFICE MONTREAL, CANADA.
F, WOLFERSTAN TIHOMAS, Cashicr.
BRANCHES.

Rrockpille~-J. W. B. Rivers, manager.  Exefer—
E. W. Strathy, do. London—Jos. Jettery, do. Mew-
Jord—1, Fuller, do Alonuluu_/—(.r K, Morton, do.
Owen Sound—1. J. Joy, do. “Limouski—Geo. Cre-
bassn, do. Sntith’s Falls—A. L. Thomas, do. .Smcl-—-
A. D. Durnford, do, _S¢. lhonms—lhm Blakenr
do. Toronto—L. 11, Revertson do,  Windsor—C.
Grasett, do.  Welland—d, W. McGlachan, Agem.

AGENTS.

Quebee and Ontario—Bank of Montreal Branches
and Agencios, New Brunswicl and P. E. Istand—
Bauk of New Brunswick, St Jolu,N. B Nova Scotia
~Bank of Montreal, Halifax, N.S.  Newfoundland
—Commnierceinl Bank, St Johu’s.

IN GRUAT BRITTAIN,

London—Bank of Montrenl, Messrs. Glyu, Mills,

Curric & Co. Mlessrs. Morton, IRose & C
IN UNITED STATES.
New Yorl:—Messrs, Morton, Bliss, & Co., Mesars.,

Bell & Swmithers, Mechanics® National Bank., Boston
—Maerchants ‘Nutional Bank, Portland—Casco Na-

tionnl Bank. Chicago—LRirst National Bank, Cleve-
tand—Commercinl Nationnl Bauk.  Defroit—Second
National Bank, - Buffalo—Furmers & Mechanics'
Nationnl Bank. Ailwankee——Wisconsin Marine
and Fire Insurance Co. Bunk, Zvledo—Second Na-
tiousl Bank, N

Collections made in all parts of the Dominfon and
returnsd promptly remitted at -lowest rates of ex-
change,

BANK OF OT TAWA,
OTTAWA.

10—
DIRECTORS:
"JAMES MacL AREN, Esq., President,
CIIARLES \IAbLL Esq., Vice-Presiaex

0. . Bate, Esq. Alexander Frazer, Esq.

Robt, Blud\bmn Ese., M., Allan Gnmom Esq.

Ilon. George lh)sun George Ilny Bsq.
;i Ton. L. R. Church, M.P.P.

PATRICK ROBERTSON
Casaier,

Agency—Avrnprior. "Agents in Canadn~—Canan-
dinn Bank of Commerce. New York—J. G.
Harper & J. I, Goaudby. London, Eng.—
Alliance Bunk (Limited).

Union Bank of Lower ‘Cagz.

CAPITAL, . - . - $2,000,000.

{1gap Orrice - - - -

DIRECTORS-

CIIARLES E. LEVEY, Esq., President.
Hown. THOS. McG hEEVY Viee- President.
HHon. Geo, Irvine,
D. C. Thowmson, l'ls?.,'
Andrew Thomson, Esq.
Cashicr—1*, Mackwen: Asst. Cashier—J. G, Leitch,
Bravcues.. —buvingi lhuk (Upper Town,) Mon
raal, Ottawa, Three Rivers.

- JForeign Aycuts—London—'lhe London u.ud
Cuauty B'mk, New !orL—l\"mou.ﬂ Yurk Uank,

QuEnro.

John Sharples, Esq.,
J. B. Renaud, tisq.,

ONTARI® BANK.

Head Office, - Bonanvihe, Ont,

DIRECTCORS.

HOX. JOIIN SIMI'SON, PRESIDENT.

HON. T, N. GIBBS, ALL., Vick-PRESIDENT,

HON, W. . HOWLAND, C.B., Licut-Gov.

IION, D. A. MACDONALD, M.P.

C. 8. GZOWSK], Isq.

J. P, LOVEKIN, Yaq.

WAL AoMURTRY, lisq.

Agents for the Government of Onlario.

Branckes— Guelph, Lindsay, Montreal, Oshawa,
Peterboro’, Ottawa, Yort Perry, I'ort Hope, Yem-
broke, Toronto, Whitby, Mount Forest.

Loreign Agents,.—London, Eng.—Bank of Mon-
trenl. diew York—R. Bell and €. F. Smithors,
Boston—Tremont National Bank,

THE QUEBEC BANK.

dncorporated by Royal Charter, 4.0, 1818.

CAPITAL $3,000,000.

Head Office, - - - Quebec,

BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., ~'- - President.
WILLIAM WITHALL, EsqQ., Fice-President.
Sir N. . Bellean, KXnight,

Ilenry Fry, Lsq. R, U. Smith, Esq.

A U, Dunn, Esq. AL I, A, Knight, Esq,
JAMES STEVENSON, Erq., Cashier,
Dranches and Agencies In Canada:
Ottawa, Ont. Toronto, Ont, Pembroke, Ont,
Montrenl, Que. St (,m.h'xrmcs Ont.ThreeRivers,Que

Thorold, Ont.
C. Te~nry, lmpador

Agents UI&'%LIU Yorl—Messrs. Maitland, Phelps,
>0,

Agents in London—1The Union Bauk of London.
Agent in Paris—Gustave Bossange.

BANK 6F TORONTO,

Directors,
WAM. GOODERNANDMN, Bsq., Toronto, President.
JAMES G. WONTS, Esq., Toronto, Vico-President,
W Cawrnnra, Isq., Toronto,
- A. T, ¥urLrox, Esq., Toronto.
War, CANTLEY, Esq., Qakville.
Grorer GoopERUAM, Esq., Toronto.
Cashier— .
Branches—Montreal, Yoterboro’,” Cobourg,: ort
Ilope, Barrie, St. C.lth'lrmcs, Collin-v\\ood
TForeign dgents.—London—The City Bavk. - New
York—The National Bank of Commerce; Messrs. Bel
& Smithers. Chicago—2Messrs, Geo. C. bmith & Bro
The Baunk receives money on depout, aud allow
interest necording to agrecment.
interest allowed on currént eash accounts.
Lotters of credit izaued available in Great Bnmin
the West Indies, Chinn md Japan,

EASTERN TOWN SHIPS BAN K

CAPITAL ..v | a: ‘;'-'T 1 81,000,600,
RbSLRVL 1<UI\D .. 2{.0,000
Board of Dxreotors. i
R. W. HENEKER, Prosidont.
C. BROOKS, Vice-President.
B. Pomro; L -0, Brigha
G. K. J'osj{er Hon, dJ. llf Pgi;o,
AL A, Admns, " @. G. Stovens.- ©
Head Ofﬁce-—Sherbrooke, Qua.
WM. FARWELL, jun,, Cdshier,
BRANCHES, .
Iticlimond,
Stunstead.

Waterloo,
Couliuuo]i.
Cowuansville,

Agoents in Montrenl—-B'mk of Montronl

Lundon England—

Boston—National bxchnnge Bnuk

Collections made at ull accessible points; and
promptly remitted for.

THR OA‘IADIAN ‘ B
Bank of Commerce.

Head omce, - - Toronto.
Paid-up Capital - - - $6,000,000
Rest R R T 1,800,000

DIRECTORS.

Hox, WILLIAM MéMASTER, President.
ROBT. WILKES, Esq, M.P., Vice-President.

Noah Barnhart, E¢q..  Adam I[ope Esq.

1", W, Cumberland, ¥sq. James Michie, qu.

Willinm Llliot, Lsq. L, Sutherland btuyuor, Inq.
George Tuylor, Esq. .

W. N. ANDERSOX, General Manager, .
' JNO. C. Kmm’, Inspector,

—

New York—dJ. G. Hurper,J H. Gondby and B E
Walker, Agents, .

BRANOHES.- .
Barrie, Brantford, Chatbam,
Cayuga, Collin, wood, Dundas,
Galt, Goderich, Guelph,
llumi]ton, Loudou, Lucan,
Montreal, Orangevillg, Ottnwa,
I’cterboro' St. Cathurinea? - Sarnis,
Simcoe, Strathroy, rruxton,
Toronto, Thorold, Woodstock,
Windsor.

Commercial credits issued ror use in Europe, the
East and West Iudies, China, Japan, and.South
America.

Sterling and Amoerican Exchangeboughtand sold.

Collections made on the most favorable terms,

Interest allowed on deposits.

BANKERS,

New York—The National Bank of the Republie.
London, England—Tne Bank of Scotland. .

A Graphic Descriptlon
OF TuS
DOMINION OF CANADA - AND /TS
PROVINCES,

LSO, NDWI‘OU\IDLA\'D( the 'NORTH-
WEST TERRITORIES, ANTICOSTI

and LABRADOR, with an APPDNDD\ con
tnining information of especial interest to the -

Emigrant, and & TABLE OF ROUTES,

A most useful Book to send to fneuds in the,

0Old Counlr} R

"~ PRICE 50 CENTS.
Sent Free on Receipt of Price.

LO\'DLL I’RINTH\G & PUBLIS}IING CO
'MONTREAL.
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 THE JOURNA OF COMMERCE—FINANCE AND INSURANCE REVIEW.

ALEXANDER SEATH,

EVERY DESCRIPTION OF

FOREIGN LEATHER,

AND
Shoe Manufacturers Goods,
WIHOLESALE.

16 Lemoine Street, Montreal,

DIVIDEND NOTICE.

THE CANADA AGRICULTURAL
INSURANCE COMPANY

Hereby give notice that a DIVIDEND of
TEN PRI CENA.
has been declared on the prid Capital Stock of
this Compnny, the same being for the year end-
ing 3lst December, 1875, and payable at  the
Heap Orrier oF T Comrany, 180 Sr. James
Srrrer, Moarrean, on and after
The 7th February, 1876.
The Transfer Books will be closed from this
day until the 10th February, 1876,
By Order, ~
i ; EDWARD IL GOFI,”
18Lht Junaary, 1876. Manaying Lircetor.

‘Leading Wholesale 'Frade of Montreal.

Robinson, Donahue & Co.,
IMPORTERS OF
R A=
AND

General Groceries,

AND
General Commission Merchants,
COR. ST. MAURICE & ST. HENRY
' STRERTS,

MONTREAL.

A. B. STEWART.
Accountant and Official Assignee,
MERCHANTS EXCHANGE,

 MONTREAL.

Dividends,

LA BANQUE DU PEUPLE.

DIVIDEND No. 81.

" “Phe Stockholders of LA BANQUE DU PEUPLE
ure heroby notitied that a Semi-Annunl Dividend of
THREE PER CENT.

for the current six months has been declared on the
Capitul Stock, and will be payable at the office of the
Bauk on and after

Monday, the 6tlh March next.

The Transfer J3ooks will be closed from the 15th
to the 20th February, both days inclusive.
BBy order of the Board of Directors,
' A. A. TROTTIER,
Cashicr.
Montreal, 20th January, 1876.

Safc & Proﬁtaﬂilg Investment,

STOCK PRIVILEGES.

Que per ¢ent. from the market at low rates will
pay large profits the next thirty days in large or
stll Investments,

Gold, Stocks, Cotton and Tobaceo bought and sold
on the most favorable terms.  Liberal advances on
consignmnents,  Price Lists and Cireulars free.

', O, Box 3774.

CHARLES SMLEDLEY & CO.,

Bankers sud Brokers, 40 Broad Street, near Gold
and Stock kExehange, New York,

JOHN FAIR.,

PUBLIC ACCOU NTANT
AXD -
OFFICIA  ASSIGNEE.
Commissioner for taking Affidavits to be used
_in the Province of Ontardo,

MONTREAL,
1S1 St. James Street.

"

; Brokers.

OSWALD BROS, .
STECK BROKERS,

Members of Montreal Stock Exchange,

55 ST. FRANCOIS XAVIER STREET,
MONTREAL,

Bond Brothers,

STOECK BROKERS.

ST. BACRAMENT STREET, MONTREAL.—{MEMBERS OF
THE STOOK EXCHANGE. -
Orders received for the purchase and sale, for in—
vestment or on margin, of Stocks, Bouds and Deben—~
tures, in Canada and the United States.
CORRESPONDHNTS :
Messrs, SHEPITERD & GRIEVESON, London, Eng,
Measrs, DRAKE BROS.. Naw Xork, . . ___.

617" };i
1

W. & F. P. CURRIE & CO.

100 GREY NUN ST., Montreal,’

1MPORTERS OF |
PIG IRON, BAR IRON, .
Boiler Plates, Galvanised Iron,
CANADA PLATES, TIN PLATES, |
Boiler Tubes, Gas 'i'ub.es,

Ingot Tin, Rivets,
Ingot Copper, Iron Wire,
Sheet Copper, Steel Wire,

Veined Murbie;
Roman Cement,
PortlandCement

Antimony, . Glass, Canada Cement,
Sheet Zine,  Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead, Flue Covers, Chimney Tops,
Dry Rea Lead, Fire Bricks, Fountains,

Dry W'te Lead DRAIN PIPES,
Patent Eneaustic Paving Tiles, &c.

MANUFACTURERS OF

SOFA, CHATR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND.

J. RB. MIDDLEMISS & CO.,

FINANCIAL

GENERAL AGENTS,
57 St. Francois Xavier Street, 4

MONTREAL.

MACDOUGALL & DAVIDSON, -

BROKERS,
North British & Mercantils Insurance Building
MONTREAL, | )
Members of the Stock _Exclldn_r]e.
CoRRESFONDENTS.—The Bank ofhré'mrcnl, Lon.
don, Messrs, Morton, Rose & Co,, London; The

Bank of Scotland in- Edinburgh, Glasgow and Dun-
dee; Messrs. Canunann & Co., New-York,

P.D. BROWNE & CO.,
" Bankers and Brokers, .
124 ST. JAMES STREET,
“Opposite the New Post Office,” I
MONTREAL.

Greenbacks, D‘rqﬂs and Exchange; United States
Bonds, Gold, Silver, and all uncurrent Money, bought
and sold. Collections made on all Pnrts of the U. 8. -
and the Dominion. lowa farm Mortgag s bearing
10 per cent. per aunum, for sale, : B
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-~ Loading Wholesalo Trade of Montronl

Leading Wholessale Trade of Montreal.

Leading “’holcsul‘q Frade of Montreal,

7. & F. ROSS & G0,
WHOLESALE GROCERS,
PR ODUTCE
AND
COMMISSION MERCHANTS,
3 3 St Sacrament Street,

_ MONTREAL.
JOHN ROSS & CO.,

QUEBEC.

- BEATTIE & BROSTER

IMPORTERS

oF

TEAS,

GENERAL GROCERIES,

WINES and SPIRITS

152 Mc¢cGILL STR]‘ET
MONTREAL.

JODOIN & CO.,
IRON
FOUNDERS
STOVES,
MACHINERIES, _&c.

SALE ROOMS :

313 St, Paul Street.

MONTRDAL v
FOUNDRY" AT

LQJV'GUEUIL Que

JOHN HATCHETTE & CO.,

Late Mobrc, Semple & IMatchetle, successors to
Fitzpatrick & Moore,

INMPORTERS AND.GENERAL

Wholesale Grocers,
WINE & SPIRIT MERCHANIR,
College Buildings, College Street,

MONTREAL,

JAMES ROBERTSON,

General Metal Merciiant
AND MANUFACTURER,
Canada I.ead and Saw Works,
WORKS:

Queen, William and Dalhousic Streets.
Office and Warehouse—20 Wellington Street,
MONTREAL.

PROWSE BROTHERS.
IMPORTERS and MANUFACTURERS
. OF

FOPSE FPRNJSHING - HARPWARE,

STOVES, TIN, GALVAXNIZED IROX,
" AND COPPER WARE,
224 St. James Street, Montreal.

FISH, SHEPHERD & CO.,

449 ST PAUL STREET,

IMPORTERS OF

DRESS GOODS, SHAWLS, &C.
—Agents for the Celebmted—

“ Dragon and Bear Brands”

OF

BLACK LUSTRES

All numbers constantly in stock.

ROBERTSON & LIGHTBOUND

IM PORTERS
AND
WHOLESALE GROGERS
. ~ CORNER
MeGILL & COLLEGE Sts.
MONTREAL. -

E.E. GILBERT & SORS,

MANUFACTURERS OF

PORTABLE and STATIONARY

ENGINES,
Stean& DPumps, . Shafting Pulleys, &o.
Oﬁice

722 ST JOSEPH STREET
: MONTREAL,.

AMES,

'SINCLAIR, JACK & CO.

WHOLESALE GROCERS,

IMPORTERS OF
Easé & West India Produce,

AND GENERAL

COMMISSION MERCHANTS,

Cor. St Peter and Lemoine Sis.

MONTREAL,

H. A. NELSON & SOAS,

IMPORTERS OF
Fancy Goods, Toys, &e.,
M;}NUFA(}TU RERS OF

BROOMS, BRUSHES, WOODEN

AND
WILLOW WARE
91 to 97 ST. PETER STREET,
MONTREAL.,

56 to 58 FRONT STREET,
TORONTO, |

II. SHOREY & CO;,
CLOTHING MANUFACTURERS,

WHOLESALE.

23 §7. HELEN & 17 RECOLLET §TS,,
MONTREAL.
HOLDEN & CO.,

Manufacturers of, and \\‘holcs?lu Denters in
RBoots and Shoes,
596, 598, 600, 602 & 604 Craig St., Montreal,

A large -and well assorted stock constauntly
on hand, specially adapted to the waunts of the
country trade.

Wm. BARBOUR & SONS,
IRISH FLAX THREAD,

LISBURN.

Linen Machinoe Thread.
Wax Machine 'Khread,
Shoe 'Khread,
Saddlers’ Ehirend,
Gilling ®wine,
emp Twine, &c.

H. L. SMYTH,
AGENT FOR THE DOMINION,

52 St Henry Street. B
- MONTREAL.,
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Londing Wholesale Tradoe of Montreal.,

Loading Wholcanle 'l‘:rude of Iﬁ}ontr(';u‘l.,'

MACDONALD.

MOODIE ¢ C0..

MANUFACTURERS OF

TATS, CAPS, FURS,

GLOVES, M/rrs AND MOCCASINS,
BUFFALO ROBES

The Best Value in the Counﬁry,

ORDERS BY LETTER OR TELEGRAM PROMPTLY ATTENDED
TO.

MACDONALD, MOODIE & CO.,
35 & 37 St. Peter Street, MONTREAL

ROBERT DUNN & CO.,

WHOLESALE
DRY GOODS.
479 ST. PAUL STRERT,
MONTRBAL.

Theattention of the trade is invited {o about
250 Packages SundryJ 0B Goodspurchased during
the rocent depression in business, and which will

be sold LOW in lots to elear,

CLARK’S ELEPHANT

SIX CORD

Prcwnimimimeretd
TTRARL MACK

SPOOL COTTON.

This SUPERIOR SEWING COTTON is STRONG,
Freo from KNOTS,' and is rocommended by the
Prineipnl Sewing \[uohme Agents in Cannda as the
BEST for MACHINE AND ITAND-SEWING,

A. WARD & CO., LEEK,.
MANUFACTURERS OF :
MACININE SILK, IL\'RDASII,
TOMWISTS, &c.
A Ml assorted stock of :\\m\ enlways on hand.

Qrders received from Importing “Houses in the
trade ouly. I'rlee Lists furmished ov application,

BIRKS & WILSON
. SOLE AGENTS,

1 St. Helen Street Monueal

STEPHEN, DAVIDSON & CO.,

IMPORTERS OF .
STAPLE and FANCY DRY GOODS,
SHMALL WARES, §e.
Nos. 496 and 488 §T, PAUL STREET,

S.H MAY & CO.,
IMPORTERS AND DEALERS IN

Paints, 0ils, Varnishes, Glass, &e.
No. 471 ST. PAUL STRELT,
MOMTREAL.

T. H. SCHNEIDER & CO,,

IMPORTERS AND WHOLESALE

GROCERS,

476 St. Paul §'397 Commissioners Streets,

MONTREAL.
EERER

“NE PLUS ULTRA"

Six-Cord Sewing Eotion

FOR MACHINE OR ITAND UBE;
““¢ Nothing better could be desired.”
Ordox;s received from Importing Firms in the trade

on
A} full assortment alwayg on hand,
Orders solicited by

JAMES L. FOULDS
30 & 32 Liemoine Street,
Sole Agent for Canade,  MONTREAL,

W. R. ROSS & CO.

GENERAL AND

tommission Wershants,

MERCHANTS EXCHANGE,
11 ST. SACRAMENT STREET,
MONTREAL,

ROSS & CO. - - - QUEBEC
IMPORTERS DIRECT OF

Teas, Coffees, Spices, fruits, Sugars,

Grocery Staples.

PROVISIONS AND PRODUCE,

FISIE AND OILS,
Coal, Irom, Tin, Salt, &e.

Hercantile Sunmary,

A great deal of mauter is unavoidably crowd- -

ed out this week.

Norice—~We have a few copies of the first
volume of the Jourxau or CoMyERCE, neatly
bound, for sale, at $2.50 each.. The index
printed in.the present issue will be' found con-
venient for reference. ~ We can supply sub-
scribers with neat covers for the first volume,
at one dollar each,

Fifty dollars will e paid by the Proprictors
of thig Journal for the vestarticle on the Causes

of the Depression affecting’the Conimercial and --

Manufacturing Interests of the Dominion, and
having reference fo the prospects for improve-
ment. There must be'at least ten compeutms
Time given till 1st March.

The boot and shoe. fr.crory heretofore rua by
the McMartin-Hamel Co., at St. Hyacinthe, has
resumed operations, having been acquired hy

purchase from creditors of the late concern-by -

Messrs. G. Cheval, M.I’. for county of Rouville,
and Chas. St. Jacquea, awell-to-do merchnnt ol
St. Denis,

The Second Annuai .\l'eeting of the Stadacona

Fire and Life Insuranes Company was held at
Quebec on the 1st inst. - We should have in
this number given an analysis of the report
as printed in our columns, did it not re-
quire at our hands more than a mere cursory
review, and the -timc at which we received
the report made it imjossible to -give it the at-
tention it deserved. We therefore defer our
resume of its contents uutil our next.

The large and constantly inereasing business

of thie Royal Canadian lasurance Company de=. -

volves so much labor on the General: Mapager,
that, to facililate communication with the dif-
fuent departments and "the xtwieréus sfaff of

office clerks, electric be'ls have been.ran from :

Mr, Perry’s desk all oves the establishment’ by

means of which he can instantnneously gnd:

i
i
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Leading Wholesale Trade of Montreal.

JOHN TAYLOR & BRO.

Offer for sale a8 AGENTS of the Maker,
E. 8. BuogiLry, Philadelphia,

Plate Iron for Boilers,
Tanks, Bridges, Cars, Ships & Boats,
Girders, Flues and Pipes,

Ana for all purposes for which plate iroa is used, from
§inch to1 inch thiek, and of all widths up to 66
inches. Estimates promptly sent on receipt of speci-

fications.
Office and Warehouse,
16 St. John Street, Montreal.

CEORCE BRUSH,

94 to 34 King and Queen Streets, Montreal,

EAGLE FOUNDRY,

MAKER OF
Marine, Stationary and Portable Steam Engines,
Donkey Engines and Pumps, Boilers and iler
‘Works, Mill and Mining Machinery, S8hafting, Gear-
ing and Pulleys, Improved Hand and Power Hoists,
8ole maker in the Dominion of

Blake’s Patent Stone and Ore Breaker,
with Patented Improvements,
AGENT POR PROVINOR OF QUEBEC OF
WATERS' PERFECT ENGINE GOVERNOR.

HEYNEMAN & HARRIS,

IMPORTERS OF

CIGARS & TOBACCOS,

524 & 526 ST. PAUL STREET,
MONTREAL.
Sole Agents for VIRGINIA TOBACCO WORKS,

HAMILTON, ONT.

e ——

specially communicate with every individual
employee. This is only another illustration of
the systematic and prompt management which
80 notably characterize the working of this
Company.

LovawL PriNTING AND PUBLISBING COMPANY.—
The first annual meeting of the shareholders of
this Company was held at the offiee, 23 St.
Nicholas street, on Monday, the Tth instant.
The meeting was called to order at three o’clock,
Mr. George B. Burland, the Vice-President, in
the chair. A report and general statement were
presented, which shewed, after deducting ex-
penses, bad and doubtful debts, and the largs
smount expended in organizing the Company
and establishing the branch business at Rouses
Point, the met profits to be $24,007. From
this & dvidend at the rate of 10 per cent. was
deoclared, leaving $6,000 to be carried forward.
It was announced that the works at Rouses,
Point, which have been organized on a large

AN

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreai

GREENE & SONS,

617,519,521 & 523 8T. PAUL 8t.,, MONTREAL,

WHOLESALE

HATS, CAPS,

FURS,

BUFFALO ROBES,

&c., &c., &c.

Large 8tock of everything in our line.

Prices Low. Terms Liberal.

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULL AS880RTMENT

GENERAL GROCERIES

Maintained from best Markets.

J.A. MATTHEWSON,

202 McGill Street.

gcale, were now in full running order, and
that arrangements had lately been concluded
for a large amount of work for the coming
year. The report was unanimously adopted,
and a vote of thanks tendered to the retiring
Directors for their services. A ballot for the
new Directors was then taken, and the follow-
ing gentlemen were declared elected : —
Messrs. Sydney Bellingham, M.P.P., John Lovell,
Charles Garth, Robert Miller, Wm. Kcnnedy,
Frank L. Wesson, and John W. Lovell. The
Directors then held a meeting, and elected from
their number Mr. Sydney Bellingham, M. P. P.
Presideut; Mr. Charles Garth, Vice.President;
Mr. John Lovell, Managing-Director ; and Mr,
Robert K. Lovell, Secretary - Treasurer.

A concurrent writ of attachment has been

issued against Messrs. Ireland, Gay & Co., at
suit of Messrs. R. C. Jamieson & Co., who are
one of some six creditors who have been carry-
ing them for some months past. Personally
most deserving men, they have from the begin-

ning attempted a business much in excess of

O0GILVY & Co.

DRY GOODS

St. Leter and St. Paul Streets,

MONTREAL.

IRELAND, GAY & CO,,

WHOLESALE

HARDWARE AND METAL

MERCHANTS,
39 and 41 St. Peter Street,

(Below St. Paul Street,)

MONTREAL,

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

ATUDITORS, &O.
EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

their facilities and they have besides had to con-
tend with other difficulties in the shape of
unfavorable rumours affecting their standing
which have been periodically set afloat to their
gerious hurt. Considering the above facts and
the disastrous times throngh which we have
passed, it would almost be a matter of wonder,
had they been able to continue. Their banker
discontinued further accommodation to them
last week, and instead of struggling against
fate to the probable detriment of their creditors’
interest, they wisely decided to assign; but one
of the partners being absent this was not possi-
ble, and at their own request a writ of attach-
ment was issued. Their liabilities are stated as
being large and mainly on the other side.

Mzssrg. Farrigr & Co.—The announcement
of the suspension. of the wholesale bardware
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Leading Wholesale 'l.‘raulp of MEomtreal~
MORLAND, WATSON & CO.
) WHOLESAL‘E
IRON AND HARDWARE

Merchants & Manufacturers,

Saws, Axes, and Edge Tools,
SPADES snd SHOVELS, LOWMAN'S PATENT,
Cut Nails, Horse Nails, Horse Sboes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Dawson’s Planes, Oils, Glass and Putty,
and ali deseriptions of .

SHRLF AND HEAVY HARDWARE,

Montreal Saw Works.
Montreal Axe Works.

CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST+
MONTREAL.

A. RAMSAY & SON,

Haring disposed of their Recollet Street business to
Messrs DENOON, Dops & DRAKE, continuce as

Manufacturers of

WIITE LEADS AND COTORS,

Linseed and Lubricating 0ils,

IMPORTERS AND INSURERS OP PLATE
GLASS.

Dfﬁ_ce and Manufactory: :
CORNER INSPECTOR & COLLEGE STS.

THE CHIEF CHARACTERISTICS OFF
WHITESIDE'S
IMPROVED PATENT

SPRING BED
Ar e comfort durability and convenience.
. WHITESIDE & CO.,
64 and 66 College Street, Montreal
The trade supplied with bedding of all kinds.

firm of Ferrier & Co., cannot but be received
with feelings of universal regret. . That a house
of such long standing and whose very name
was regarded as o tower of strength, should be
compelied to such a course -of action, was a
matter inexplicable to most people, and even to
those haviag intimate business relations with
the concern there seems to have been no sus-
picion of the state of affnirs that rendered sus-
pension an absolute necessity. 'The facts how-
ever serve only to demonstrate the deceptibility
of appearances and the sincertainty of all affairs
human, as even a superficial examination shows
that there has been & steady retrogression for
some years past, which in the fice of the ex-
cellent connection always enjoyed by the firm,
can only be attributed to n want of judgment
atd managing ability neverlooked for in n con-
cern of this calibre, ’L‘hiﬁl is borne out by their

- book-keeping which is said 16 be of an imperfect

nature and one of the partners himself admitted

Leading Wholesale Trade of Montreal,

JOIN McARTHUR & SON,

Importers ot and Dealers in

White Lead and Colors,

DRY AND GROUND IN OIL.

VARNISHES, OILS,
WINDOW GLASS,
STAR, DIAMOND STAR

AND

3 4 + 3
t i ° , .
an : . : :
fouble lamond $tar Yrands,
t t .o 7
English 16, 21 and 26 oz. Sheet. .
ROLLED, ROUGH AND POLISHED
PLATE GLASS.
COLORED, PLAIN AND
STAINED ENAMELLED
SHEET GLASS,
PAINTERS AND ARTISTS MATERIALS,
CHEMICALS, DYE STUFFS,
NAVAL STORES, &c, &c,
OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St, Paul Street,
AND
253, 255 and 257 Commissioners Street,
MONTREAL.

&c.

A & A MAHLER,

MANUFACTURERS OF
Staple & Faney Bry Goods,
WOOLENS, &c.,
LONDON, PARIS AND BRADFORD.

Sole' Agent for the Domnion,

H. A. WHITE,
2178T. JAMES STREET,
' : MONTREAL.

LUSTRES, ITALIANS, AND COBOURGS,

SPECIALTIES.

that they could not credit the results of their
own accountancy, but had to call a public
accountant whose further Inbours, unfortunate-
Iy tended to put their affuirs in a more unfavor-
able light. That the disposition to expand be-
yond their own legitimate sphere, has helped
their cmbarrassment, is patent; their invest-
ments in the Windsor Powder Mills, nail works
&c. having never yielded any return, but on
the otlier hand mnecessitating further sink-
ing of .capitnl from year to year. Pending
a thorough sifting of the affuirs of the
astate, no definite estimates can be assigned for
liabilities or, assets, and the figures quoted by
our daily contemporaries, which of necessity
are hurriedly compiled, cannot be accepted as
altogether. reliable ; from the Lest informed
sources, however, we are informed that the lin-
bilities will reach to between 400,000 and $500,-
000. An cstimate of assetsis impossible asyet;
realization alone will decide this guestion. We
had almost - forgotton” one point brought out

Leading Wholesale 'Trade of Moutyeal,
FAIRBANKS?
2.

=

STANDAR

SCALES,

HIGHEST PRIZES AT PARIS, VIENNA
AND MONTREAL.

The avost accurate.
T'he most durable.
The most convenient,

- .
4t cvery respect worthy of the most tm
plizit confidence.

FAIRBANKS & 0.,
403 ST. PAUL STREET,
MNONTREAL.

COSTELLO ABROS.,
IMPORTERS,
Wholesale Grocers,

WINE aAxp- SPIRIT
MERCHANTS.
49 ST. PETER STREET,

MONTREAL.

A LL NEXT WEEK -
We sell
GOOD FIFTY YARD MACHINE SILK,
at 26¢. per dozen,
and
100 YARDS at 53c.
' 8. CARSLEY,

MONTREAL,

LONDON,
~ Canada.

Bugland.

with startling prominence by this unfortunats
denouement, and which of itself is worthy of.
extended comment, that is the fact that a -
balance had not been struck for two years pre-
vious, 1hus doing not only themselves - but
their creditors, serious wrong.
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J. & R.ONEILL,

[MPORTERS AND WHOLESALE

Dry Goods Merchants,
MONTREAL,

Full lines of -
DRESS GOODS,
Full lines of
WINCEYS.
Futl lines of
STAPLE GOODS,
Full lines of

SMALLYIWARES & HABERDASIE ERY
An Inspection Invited Terms Liberal.

@he Jowmnd of Gommeres

FINANCE AND |NSURANCE REVIEW.

MONTREAL, FEBRUARY 11, 1876.

THE OBSTACLES TO RECIPROCITY.

Our American neighbors begin to think
it high time that more cordial and
mutually beneficinl commercial relations
existed between the two countries. We
incline to the idea that the late convention
at Ottawa is likely to be highly pro-
ductive of good,and it were better if such
meetings took place oftener, to express
the feelings of the business community
in n dignified and cordial manner, rather
than ‘the intemperate expressions often
vented at semi-political meetings should be
published abroad ‘as the sense of the
people of Canada towards our translineal
cousins. The following extract from the
U. 8. Economist will be read with interest
Jjust now and especially the remarks on our
manufacturing interests. The Economist
may be said to represent the sense of the
American Dry Goods trade, and in this
respect its opinions may be considered
more valuable than if coming from any
other source, as reflecting the existent
state of feeling.

“ One of the first and most promising
acts of the New Congress was the adoption
of a resolution by the House of Repre-
sentatives, authorizing Mr. Ward, of the
Committee of the Iouse, to report on the
question. of the establishment of more
intimate trade relations between the
United States and Canada. This is a
subject that has long occupied the atten-
tion of business men and politicians in both
countries, and there is every reason to
believe that the time is now ripe for the
adoption of a really equitable Treaty of
Reciprocity. It is proposed that the Presi

dent of the United States shall appoint
three. Commissioners to negotiate with
three other Commissioners, to be nomin-
ated by the English Govermment, to
negotiate a Treaty of Commcrm, between
the two countries

At first glance public opinion, both in
Canada and the United States, seems tobe
decidedly in favor of the establishment of
closer commercial relations.  The repre-
sentative merchants and manufacturers in
the leading cities in the New Dominion
and United $tates have met and com-
pared notes. Resolutions have been
adopted in favor of Reciprocity, and it
would appear as if it only remained to
adjust the details of the new Treaty. It
is admitted that both countrieslost heavily
by the repeal of the former Treaty,—ithe
United States and more particularly the
New England interests suffering ‘more
severely. We literally drove the Canadian
trade from our shores. Since the abroga-
tion of the Treaty the commerce of Canada
in the United States was reduced from
fifty-two to. thirty-five per cent. The
Canadians were driven to foreign markets
to buy and sell.  And amoung other vesults
was i large increase of Canadian trade with
England and the West India Islands, to

‘the exclusion of American goods which
could not compete with the low tanfl

adopted by the New Dominion.

% But, howeverlargely the Govemments
and peoples of the two countries may be
in'favor of a new and more liberal com-
mercial code, it is found that, since the
abrogation of the old treaty, new interests
have arisen in opposition toit. Attracted
by the comparatively high tariff’ adopted
in Canada, capital to a considerable a-

mount was invested in manufactures. The”

manufactnrers now insist that their con-
dition should not be injured by any

‘sweeping or arbitrary admission of foreign

goods. This fecling has been increased,
and somewhat embittered, by the fact
that since our commercial depression set
in American goods were sold in forced
gales in Canada, to the ruin of the home

.producers. IIence retalintion, and the

total exclusion of American goods, rather
than Reeiprocity, now begins to be spoken
of in Canada.

“ 1t was probably in reference to this
feeling that Mr. Ward devoted so large
a portion of his rcport to the otherwise
impractical schemeof a Zollverein, on the
German -plan. Though far - from satis-
factory, ‘it might nevertheless tend to
betier resnlts. Bach country or State
could levy its own tax on goods, which
could then Dbe transported everywlere,
and receive its share of revenue from the
common fund. dr. Ward evidently thinks

that this is the only course left to us,

though he does not expressly say so. But

nothing can be determined until the

policy of the New Dominion, or rather of

the Imperial Government, can be de-

finitely nscertained. Nagurally the Eng-

lish-Canadian statesmen would incline to
a liberal commercinl policy. But this is

one of the cases in which they must defer

to the popular will,

“TThe interests of the United States and
Canada are so closely bound up in the
establishment of closer - commereial re-
lations, that anything which tends to re-
tard that measure is to be deeply regretied.
And in this matter o certain responsibility
devolves on the United States Govern-
ment. It was ab its option that the old
Treaty was hastily and causelessly ve-
pealed, and now that it has discovered jts
mistake, it should be prepared to make
any reasonable concessions calculated to
effect ibs renewal.  The action of Congress
on the subjeet will be anticipated with
much interest, andwe nre glad to see that
Mr. Ward’s report, though difforing in
many respeets from what was anticipated,
is sufliciently reasonable and conciliatory
to throw at least no needless obstacles in
the way of a satisfactory settlement.”

SHIPPING AT QUEBEC.

We have before us a comparative state
ment of the number and tonnage of ves-
sels entering and leaving the Port of
Quebec during the half year ending
1874-5. A -thoroughly . analyzed list of
vessels entering and leaving the port in
question would be certainly valuable, as
the figures would give matter necessary
to the statician, As the tables now, how-
ever, are given to us we have a meagre
résumd of vessels, with no estimate of their

‘business or eargoes.

Any person in Irance or Lnfvl-md who
makes himself an authority on questions
statistical is likely to be careful that the
figures ‘given by him shall be, as far as
possible, effective for the guidance of
peoples whose studies leadd them to judge
the course of trade, population, &e.. We
are not wanting in Canada—among our
Quebece people—of individuals who have
the same keen appreciation of the neces-
sity for classifying, and there is no doubt
that the gentleman who now at o great
labour malkes a record of the arrivals and
departures from our ouler seaport for the
St. Lawrence will seel a means of telling
his public what the figures mean as well
as how they sound.

After this friendly counsel we proceed
to examine the tables which we may say
are carefully compiled. -
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A com‘pm'ison from year to year has
probably no speecial value, bub a remark-
able fact starts before our eyes at the
moment of examination, which is that the
full third of tho carrying trade ofthe port
is done by a people who have no com-
merce with us—iwe mean the Swedes :m.d
Norwegians ; they actually build their
ships, and, after manning tl'lcm, ?orne
across theocean todo t;h_c carrier business
which we ourselves are supposed to do,
Of o total of 549 shipsentered inwards, 182
are Seandinavian, and of this 182 only 47
~ame from ports under the flag of Sweden
and Norway. On the other hand not a
single ship left the port with cargo for the
Seandinavian kingdom. It is altogethor
possible that our own shipmen are equally
enterprising, but it is certainly desirable
that o figured synopsis should he at our
service, so that we should beaware of our
progress or retrogression as a seafaring
nation.

To leave for a moment the table authori-
tatively published, we wish ourreaders to
take notice of the fact that almost the
same number of vessels of thesame nation
have visited New Orleans ; in factit would
seem that a certain kind of trade vibrates
between the openings made by the two
great water cowrses which drain the con-
tinent. ‘

The total arrivals for the half-year of
1875 were 406,369 tons, with an average of
750 tons per bottom; of course the {re-
quent steam traffic would tend towards a
repetition of arrival of the same vessel, but
onr moclern rapid transit is after all tanta-
mount to a multiplication of tonnage.
The important question to consider would
probably be whether, as shipowners, we
were the servants of others, or, as import-
ers, we ‘were paying an agiotage to the
English for doing our buying ‘and carry-
ing, .

The vessels which came from Britain
were - 335,018 tons, leaving only about
70,000 tons to. represent our trade with
the rest of the world.

The departures are still more remark-
able; during the past half-year, out of
480,857 tons, all except 14,161 tons sailed
for Great Britain.. The diminution of
traffic with selling countries has shown
itself in. our trade -with France, New-
foundland and Portugal, and we notice a
spacial falling off in our shipments to South
America, the difference being 15 bottoms
and 8,668 tonsin measurement. This isan
absolute loss in trade with a country from
which we imporrt almost entirely raw
materials in exchange for our own, and
from which,consequently,we would expect
a profit free from the excise of _the

middleman it is, therefore, a trade to bo
carvefully cultivated if we wish to do our
own marketing.

The vessels for the whole year which
visited Quebec were in tonnage (842,950)
as in number (1050) considerably below
the figures of the previous year. Ahoub
20 per cent. will give the variation.

The demand for lumber as a raw’ pro-

“duct is always indicated in the shipping

list at Qnebee; and as vessels arviving in

ballast are generally supposed to have’

come in search of thnber carygoes, we have
in the diminution of these arrivals,
amounting to 25 per cent., another proof
of "the general restriction prudentially
imposed on trade by the mercantile com-
munity.

We think that a harbour so important
as Quebec should have its statements
very carefully made and also very fully
digested ; of the first we express no doubt,
but, in the interests of the commerce of the
St. Lawrence valley, we have as a duty, to
ask that every possible statistical figure be
given to guide us in our commereial legis-
Iation.

THE ONTARIO IN
CONDITIOX

SURANCE

We wish it distinctly understoad that
we are in . favour of the simplification of
the business of fire insurance by the
adoption of uniform conditions, if such
can be framed so as to protect the various
interests involved, but we have to protest
against the very imperfeet and unjust
settlement of the Ontario Commissioners,
and the animus displayed in the whole of
the proceedings concerning their prepar-
ations and proposed promulgation.

No legislation will bear the test of time
unless it be framed solely for the good of
the country as a whole; it is as unwise as
it is useless to legislate specially for or
against any class.

“There is no doubt of the power of the
Dominion Government to issue licenses
authorizing insurance companies to trans-
act business in all parts of the Dominion,
consequently whatever rules, restrictions
or conditions may be necessary for the
regulation of. the insurance business may
properiy be imposed by the’ Domin-ion
Government, but swhen these require-
ments have been complied with, and the
license issued, the company is empowered
to transact its business, subject only to
the conditions upon which its license is
held, and not to any limitations or exac-
tions - of any inferior governments,
whether they be provincial or civie. All
the utterances of these inferior bodies,
whether in the form of a Lieutenant-Gov-

ernor’s proclamation, a provineial stamp
act, or a municipal license and tax by-law
are simply pretentious, and are poworless
as against the Dominion License.

We deprocate interferonces in insur-
ance matters by any special act of even
the Dominion Parliament, because thatan
insurance poliey is a form of contract
amply provided for by the laws governing
contracts generally ; because every person
is free to choose as to whether he will
enter into any of the varions forms of
contract prosented to him, and because
our large warehouses, manufactories and
lumber yards cannot find in Canada com-
panies suflicient to protect them, .

Bat, if the Parliament of the Dominion
do take up the matter, we trust they will
consider it in ita broadest light and pro-
vide such an act as will ai once scttle the
alleged rights and exactions of the local
powers; will provide every possible safe-
guard for the preservation of property
from fire and from deterioration by neg-
lect after a fire has occurred ; against the
temptation offered by overinsurance, as
well a5 against frand on the pat of the
claimant and over-reaching on the part of
the companies ; most particularly defining
the meaning of the word agent, and dever-
mining whether an insurance agent differs
from any other, in being confined in his
powers by the authority vested in him by
the company for whom he acts or assumes
to act as agent.

This leads us to the further considera-
tion of the fifth condition of the Ontario
Commissioners, which assumes to provide
that an insurance agent may, without
express authority from his. company,
accept an abandonment of damaged pro-
perty.

The good of the community demands
that all possible care shall be taken of ali
the property of the people, and so justi-
fies the idea of fire insurance being a con-
tract of indemnity for loss or damage by

Jire, at the time of the fire, and not from
the consequences of the neglect of the
assured to use every possible means for
the preservation of the property from
further damage.

In the average fire as much damage is
doné by water as by fire, and salvage
depends for its extent upon immediate
action for the conservation of the property
damaged, and a very little common sense
will show that an expert at the trads can
preserve a stock from further damage
much more efliciently than an insurance
agent can. .

Yet those who are experienced in the
adjustment of loss claims know that it is
not a new idea for a sharp sort of a man
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to tell them that he has had a fire, and
wants them to pay hiis money ashe doesnot
intend to bother himself any more with
the damaged goods. Many an insurance
agent has been ina quandary as tohis
proper course under such circumstances,
and were it not imperative upon the
assured to preserve the property from
further injury, many a 'slight damage
would become a total loss, because the
average insurance agent, with a damaged
stoclkk of goods on bhis hands, would be
very much in the quandary of the man
who mundertook the sole care of o found-
ling hospital.

We will not now write anything con-
eerning the possibility of collusion between
a claimant and an insurance agent to
make the loss surely total, although such
an arrangement is by no means a new
idea.

THE CITIZENS INSURANCE
COMPANY.

“The annual report of this Company, in
another page, will be read with interest
by all of our readers whe huve at heart the
prosperity of home institutions. Although

the past year has financially and commer- -

cially been a troublesome one, the record
of the Citizens’ shows that their proportion
of losses for that period did not exceed 45
to 46 percent. The rents from the offices
in ‘the magnificent building erected by
the company last year, and which they
moved into in June do not appear in the
statement, as the year has not expired.
This will make an important change in the
-next report. The aim of the company
latterly has been to solidify its business,
rather than extend it, and the care thus
talen in choosingrisks, as evidenced in the
severaldepartments by the number of pro-
posals declined and not proceeded with,
- has resulted in the satisfactory condition of
the company’s business to-day, as shown
by the report. The guarantee depart-
ment deserves special praise for profitable
management, resulting from timely atten-
tion to the peculiar cases presented from
time to time, and by which considerable
was saved to the funds of the company.
- The amount under insurance in all depart-
ments at the close of 1875 was $17,348,562,
against $12,636,289 in the previous year,
an increase of $4,712,573, with a corres-
ponding advance in premiums. The losses
from fire were considerably less than in
1874, while the profitable return was much
larger. During the year, in the fire de-
partment, 3,649 new policies were issued
insuring $9,107,897; in the guarantee de-
pm‘tment 340 new - proposals vere accept-
ed, assuring $768 ,800; in the accident de-
partment 703 new policies were issued,

.-duration,

insuring $1,439,000, and in the life depart-
ment 106 new policies, covering $161,500.
The total receipts in the fire departmett
were $132,624; in the guarantee depart-
ment, $28,696; in the accident depart-
ment, $9,954, and in the life department
842,544,

The praiseworthy condition of the Com-
pany’s affairs proved by this exhibit is
largely due to the untiring energy and
experience of the managers of the respect-

“ive departinents,—Mr. Edward Starke of

the life, guarantee and accident, and
Mr. John Hutchinson of the fire branch,
The Life Companies doing business in
Montreal have much reason to remember
the efforts made by Mr. Starke during the
late session of the Legislature in procur-
ing the defeat of the bill, proposing a tax
on Life Insurance premiums. In this con-
nection we may observe that many of the
disadvantageswhich insurance companies
now suflfer, or may labor under in the
future, may be averted if there could be
made to prevail an unity of purpose
among respectable institutions instead of
what may be observed daily, o mest pro-
nounced disposition on che partof one or
two concerns to.cut the throats of all
the others. #Let dogs delight, &e.,”” and
we ave glad to say that none of the respec-
table insurance managers in Montreal
ever tolerate abuse of another company

on the part of their respective agents, or’

indulge in it themselves.

The high commercial and social status
of the Director of the Citizens' Insurance
Company is ample guarantee that its
affairs will be conducted respectably, at

‘the same time that its undoubted enter-

prise will be tempered by the neccessary
mocleration.

TRADE AND FINANCE 1N 1875.

Some  political economists have suppesed
that, besides a tendency to recur at intervals
of seven to ten years, there is a bienninl period
in commercial and. financial crises.  An event
of the sort following a long period of prosperity
is not unlikely to be fullowed st an interval of
abuut two years by a second or after-crisis,
and it is impossible to say Leforehand whether
the first or the second part of the double event
is entitled to more prominence.

The years 1837 and 1839, will be remembered
as furnislxing a good illustration of a . crisis

- recurring at -un interval of two }(.ﬂla in cir-
cumstances of nunl) equal gravity with the

first; and, although there was hardly any ll)mg
w]uch cou\d be called a second crisis following
1866, the years 1867-G8 were full of unexampled
discredit, in which & great deal of financial
misehief. was brought o light and to account.
A peried of liquidation, is, in fact,. of long
and, it pcrhupa depends on  the
thurou;,huess of the first erisis, and thc
ext(.ut, of the purlhcnllon of bud buamnas
then effected, Whether the remaitder  of the

liquidation is to proceed quielly, but with
great depression, as in 1867-68, or is to culmin-
ate in a new crigis completing the work of the
first. The year 1875 will pass into economic
record, we' think,- as- another goed iltustration
of such a second or after-grisis proving almost
as seyious as the first. . The'yenar 1873 was one

-of crisiz in almogt all parts of the world. In

Austria amd Geérmany in the spring, in the
United  States . and South Ameriea in the
autumn, in Russin, in India, money was either
very stringent or there was an actial panic,
the great panics in Vienna in May, and in New
York in September, being only the most cou-
spituous ameng many similar events. In Enp-
land, & panic was' eseiped, but the rate
of discount rose to 6 und even 7 per cent.
in’ the spring and carly summer, and after
intermediately low rates, sgain advanced to 7,
8, and 9 per cont,  in the succeeding October
and November, with o continual apprebension
of panic for several weeks. The time was
altogether a most trying one, and the shock
of it was long felt in fall.ng prices in almost
every market, whether for commodities or
sccurities, Yn 187, it was succveded by
the after-crisis, which happens to have
been wost surked where the event-of 1873
passed away wmost guietly. . Austrin and the
United Stetes, which supplied the 1ost
congpicitous events of 1873, have been com-
puratively without events, the San Franciscor
panic being a small and exceptivnal incident;
but in Germany there has been tue Strowsherg
baukruptey, . which. ‘only slightly touches
Austrig; and in South Amerien, where the siving-
ency of 1873 generally stopped short. of actual
panic, we bave hud in'1875 three or four panics—
Rio de Janewro, in Montevideo, in Lima, and
partially in Buenos Ayres. Above all, there was
in Great Britain, as compnred with only a money
siringency in 1873, a very scrious commercinl
erisis, extending over several wonths, and a
financinl crisisof even greawr duration.  To the
commercial crisis belong the stoppage of the
Aberdare Iron Company, and of the large d.s-
count house of the Messrs, Sandersop & Co,, in
May last, and the stoppage, nbout a fortnight
later, of Messrs Alexander Gollie & Co., with the
accompanying suspensions of” one or Lwo more
discount houses, nud n lurge number of tirms
who had more or less assisied, or been used by
the Collies in' the munufacture of recommoda-
tion bills., The events were also preceded and

“followed by several lurge failures, such as that

of Messrs. J. C. L. Thura & Co., in March last,
the whole forming a revelution of indebteduess,
and which proved to a demonstration. how
ivetfectual bud been the work of the crisis of
1873, To the financinl erisis belong the numer-
ous suspensions ol"pu_vmeut by foreign S.ates,
aund the preceding and following deprecintion
in the securities of such-States. Turkey has
suspended puyment one-half, and Uruguay and
Peruhave become w=olly-in defuult, the amount
of annual interest. on foreign investments thus
1o be left ‘unpaid beiug. about £9,010,000, not
i'ucluding the half of the Turkiéh debt which
Turkcy sull promises to pay. Hme agein 1875
mainly’ complewd the work wluch was left
undone in 1873, The evcuts of the lutter year,
including the Spanishund \'unous South Ameri~
can detaulis, .very nearly pxecxpxtuled in. one
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grand crash the collapse of that bad business in
furcign lonns, which turns out tc: huv? been one
of the principal mischiefs of theinflation of 1871
and 1872. But the collupse did not come then,
and now there has been an after-crisis in 1873 to
finish the work, The result,accordingly, is that
1875 hms been full of exciting eveats. * There
has been 1o panic, becnuse money was cheap,
and there whs no inflation while the bulk of the
interest of the country was sound and profitable,
but many of the usual eclements of panic were
prosent, and the discredit has had much in-
fluence in stopping business and renewing the
depression from whieh business appeared to be
recovering in the spring. We confess we should
hardly have anticipated a year ago that there
was room for such letting out of bad business
e to colour the year in the way that it has
done, but an after-crisis of some sort, after
a year like 1873, is far from being with-
out precedeut iu econuvmic history. Putting
all things together, 1875, with all its ex-
citing incidents, has not been as bad us it
might have been. We believe it would have
been more prosperous but for the failures and
the finaneinl diseredit, which took the heart
out of wholesale merchants und speculntive
capitalists.  Still its results have been good,
and not bad, for the commuuity, as a whole,
whatever may have been suffered by the few.
The prospects for the new year must receive
a little attention at the end of a retrospect
like this. If we are right in saying that there
was some improvement in the Iatter part of
1875, notwithstanding its great troubles, there
ean be little doubt as to the prospect being
iow a-grood one. - These troubles bave partially

& recovery which was beginning, but theyv
have not .been able to arrest it whoally, and.

while further troubles of the same serious
nature are unlikely, we can hardly conceive
even: the same troubles producing any further
marked arrest. o

The business of the country has long Leen as
unspeenlutive and hand-to-mouth as it could
be. There is hardly any speculution to be
destroyed by @ new crisis, or to cause an ap-
parent declino of business by the stoppage
of production dependent on that speculation.
Production is, accordingly, bound to increase
with the natural growth ot population. The
reports for the moment from most of the trade
centres, including even some  of the iren
districts of Great Britain, are almost uot unsa-
tisfuctory, and it is of good owen for the trade
that aflairs in the United "States are mending,
Aflairs cannot but mend while prices of food
and  raw materinl remain low, and there is
every encouragement to the consumer., There
is ‘alsv every appearance that oney will
continue cheap, with a more stable market
than we have seen for years.. 'I'his’is one
vesultof the completion of the German coinage
reform, white the next probable cause for
special distarbince in money, the demand for
bullivn to ecnable speciec payments irn the
United States to be resumed, will probably not
be perceived in operation for another year or
two, the resumption being postponed to 1879,
All the auguries are thus' fuvorable and during
the present: year, it may be hoped a good. deal

“less of depression will” be felt and talked

about than has been the case since the spring
of 1873. The “liquidation,” which was then
commencing is now practically at an end,
though we may yet have minor troubles, the
relics of the greater disasters of the last three
years, to record.

ROYAL CANADIAN INSURANCE COM-
PANY.

ANNUAL MEETING.

In our last issue we promised our readers n
full report of the procecdings at the annual
meeting of this Company in discussing the
report of the directors. Owing to the represen-
tative commercial character of the divectors
and shareholders present the subjects brought
out in the course of the debate may be con-
sidered as indjcating the sense of the people at
Inrge on the subject of insurance legislation.
Every business man in the Province of Quebec,
every citizen of Montreal particularly, isinter-
ested in the subject of the fifth resolution.

After the report of the directors, as published
in our last issue, was read, Messrs. Wm.
O'Brien and Alexis Brunet, the nominees of the
Directory, were appointed to act as scrutineers
and on the recommendation of the Chairman
endorsed by the meeting. They retired to the
directors’ room to receive the ballots, the
Chairman, Mr, John Ostell, announcing that the
voting would close at half-past four o’clock.

Mit. Arcuer.—\Would you please state how
nany directors we have to vote for.

Tne Cuamyay, in reply to Mr. Archer, said :—
The whole of the five retiring directors were
cligible for re-election.

The motion of Mr. Archer to accept the
nccounts appended to the report, as read, having
been adopted without one dissenting voice,

The Cuairymax said :i—Gentlemen, [ regret
that the severe indisposition of the President
should place me in the position I am to-day.
The report which you have just bheard read,
however, gives such an insight into the business
transacied by the Company that itleavesme little
to explain. We may safely state that the business
has increased 50 per cent.over that of last year;
we may also safely state that it has been enrried
on in a conservative and careful manner. You
will perceive that the incerease in the amount
of risks by the policies issued is not met by the

increased liabilities, - showing conclusively

that the risks were sclected with great care, :

lad it been the desire of the management to
extend the business still further, we could have
taken in 3100,000 additional in the amount
of ‘premiums for an increswsed amount of busi-
ness, but it was not thought wise or pru~
dent that these transuctions should be entered
into.. The business of the Compuny has arrived
at that point where it is necessary to lovk
rather to economy than to the magnitude of the
business generally. It will be seen by the
statement that the business has extended to a
large extent in the United Siates and we are
happy to say, it has proved profitable. (llear,
hear.)  Whilst referring to this, we may state
we were met with great opposition, with & great
outery ; and the directors are obliged to mmnke
the remark that those who were most promi-
nent in this respect would appear rather to
huve fouled their own nests thau inflicted any

injury on the Company. - These discreditable’
statements —libellous  sintements—emanated
from our own city; however, they were mets
boldly met, and repudiated to the fullest possi-
ble extent, so that I'believe we may safely con-
sider that the Royal Ganadian Insurance Com-
pany stands better to-day than it did before
these false remarks were made. (Applause.)
They have proved thoroughly we were safe and
relinble,. The inspectors, or gentlemen who
came here from the United States, from New
York and Qhio, expressed not only their satisfac-
tion at the thoroughuess and reliability of the
Company, but their astonishment at the man-
ner and magnitude of its work. These were
their words: That Companies which had
existed for 20 years, had not the same character
and stability as your's had in the manner of
carrying on the business. (Applause.) In
reference to the report you will find there are
some suggestiong ; in the first place as regards
the share capital. In order to place it in a clear
and fair position, it may be recollected by
many of you that, at the meeting held in Sep-
tember, 1874, n resolution was passed, by which
a bonus of 10 per cent. was declared, on con-
dition that they subscribe a further amountof-
50 per cent. To a large exteut this has been
taken up and completed, but there are instances
where parties have ueglected—not purposely,
perhaps—to come forward to subscribe to this
additionnl stock. Although these parties have
bad every information of this resolution, both
by circular and personal application, they have
neglected - so far to complete the transaction,
and. it i3 now certainly time—the directors
having taking every means of warning them—
to’ complete their subscriptions; and as they
have not done so it is thought guite time that
the stock account should be brought to a close,
and the directors should be aunthorized by a
resolution of this meeting to this effect.” There
are & feir ztockbolders who have paid only five
per cent. of their subscription; these parties are
provided for in the terms of the charter, and it
is contemplated. to bring their stock to a close.
The - whole number of these shares is 222, of
which 99 are in the eategory of instalments, and
123 no connection with the instalments. A
resolution will be offered to you nt this meeting -
to authorize the directors to bring these matters
to an cnd. Another matter will be brought
before you with reference to the clection of
directors. Five directors are retiring to-day.
(1 is felt that under certain circumstances it
wight not be desirable to make such o great
and sudden change in the Directorate, that
certain influences might be brought to bear as
well as the loss to the Compnany in the practical
experience of those who retived, and in order to
remedy this your directors ask for authority to
go to the legislature aad secure such amend-
ments as o provide for tnec instend of five
retiring yearly. There is ulso a provision in
the charter not to lean money to sharcholders,
You must recollect you have now over one
million dollars of money available, and in
order to make it profitable you must invest it.
If two parties appear before the loan committee
it svems very. hard that because one should be
a sharcholder that he should be refused to the
preference of the other who is not.. For this
and other matters that might present theme
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solves to the directors, it is desired that legisla-
tive power should be had. I don’t know that
it is necessary to go into much further detail;

you may, however, remark that the progress of
the company has been something that you may
consider extrnordinary. We now stand 9th in
the United States, so far as premiums are
concerned ; our percentage of loss places us
about fifth there, so that we are taking the
position of what we may call & nalional com-
pany. We should hope that sharcholders at
large and the public will so far feel the import-
ance of this company as to aid in extending its
influence, and certainly not do anything that is
caleulated to tnke away its character and
position. In order to place the report before
the meeting, 1 move, seconded by Mr. J. B.
Dalflis, Hulifax :—

«That the report of the directors now rend,
be received and adopted, and printed for circula-
tion among the shareholders.

Mu. Hesny Lyamax.—Mr. Chairman, might I
ask o question; the guestion—1 ask it purely
for information—is whether the provisions
which you propose to have incorporated in the
amendments to the charter with respect to loans
will apply to members of the Board as well.

The CrairmaN.—I beg your pardon, Ie-—

Mr, Lysan.—1I say with regard to the provi-
sion which you propose should be incorporated
in the charter with reference to loans to share-
holders, do you include members of the Board
as well ?

The Ounammyay.—That matter has not been
discussed in its. fullest details, [ don't see
why, because o gentleman is n member of the
Board he should be refused a loan. You must
understand very well that we have got the pro-

perty of 3,700 sharcholders, against ecach of’

whom it acts to a disadvaniage. I believe we
have abye-law to the effect that no director
shall receive a loan. (Iear, hear.)

Mr. Lysman—AllI can say is, we have seen
the evil effects arising from members of a board
having the accommodation of loans from banks.
If there is nothing wrong in it, all I can say s,
it has been unpfortunate with respect to some
banking companics which we all know about,

The Cuamyax.—Alll can say is that loans
are not made on notes; it has not been done
bitherto.

Mr. Devii.~~And the Directors are excluded
by your by-law.

Mr.: Ginvax.—Amongst the assets of the
Company [ see Bank stocks, (Canadian), $277,-

" 135.96 ; is that taking the stocks at pur?

The Cnamatax.—Al ihe stocks are at the

" cost they were purchased at by the Company.

In fact all our assets are entered in the books
of the Company just ag & merchant enters his
in his books. In reference to this observation {
would say that our United States assets are
worth more than they stand at on the nccount
—the premium has increased so largely. In
the Ganadian stocks it may be otherwise, but

" we can altford to wait for: a rise”

Mr. Gitaan.—I suppose it they were disposed
of now, we should sustain a loss ?

The Cuamman.—Yes; but if we take the gums
on one and the losses ou the other there would
be a very close balance.

Mr. GiLMan.—1 was going to ask akout the

“item in the assets, “ Bills receivable: (premium
"notes current and in course of colléction).” . 1

would like to ask if any notes are included be-
sides for premiums—whether any sharcholder
have paid for their stock in notes,

The Cuamstax.—The most of these bills re-
ceivable are for marine premiums generally,
which are always paid by promissory notes.
There are very few individual votes, with the
exception of shareholders, which we have taken
every means to collect, but have not yet been
able to do so—the whole amount is about $3,000.
These sharcholders are outside the directorate.

The report was adopted unanimously.

Hon. B. G. Prssy, moved, seconded by Mr.
Lxwis, Halifax t—

#That the 1,856 shares referred to in the re-
port of the Directors as the bonus shares al-
lotted under the resolution passed on the 10th
day of September, 1874, and which the share-
holders entitled so to do have not tuken up, be
sold by the directors by public auction, or by
private sale, and after receiving tenders in
their discretion, and that any surplus or profit
arising from such sale, after payment of all
expenses, apd the amount payable oun said
shares to the Company be paid over to the said
shareholders who were so entitled to take up
such shares, but failed to do so.”

Hon. E. G. Pex~Ny said—I do not know Mr,
President, that it is necessary to add anything
to what has been already said, but as a share-
holder, and on behalf of the shareholders out-
side tho directors, I desire to express the satis-
faction we all feel at the report which you pre-
sent to-day, The Rest amounts to near 20 per
cent. ag I calculate it after paying a ten per
cent dividend, and I think afier very little more
than two years' operations that that is a very
handsome Rest indeed. {Hear, bear]. Butv i
believe it does not represent what the real Rest

is. 1believe if the company was to be wound®

up to-day the whole liabilities could be insured
for 35 per cent. whereas the law provides for
fifty per cent. so that we have' 15 per cent. on
the premium which will muke up the real rest
to nearly 40 per cent. 1 think that is o result
which reflects great credit upon. those who
have the care of our capital, " | Hear, hear].

Mr. Evans.—Before that resolution is passed
I request that the resolutivn pussed 10th Sep-
tember, 1874, beread, so that they kunow \\h ut
they are voting for.

Mr. Gaeyox thou rc-ud the resolution as fol-
lows:

“That this meeting coincide in opinion with
the direclors that it is desirable to increase the

“capital stock of the company to six millions of

dollars in the first place amongsy the present
shareh Iders who in’cubscribing shall reevive
a stock bouus in paid-up capital equal o the
determined profits made at the time of opening
the new subscription and that every cffort
should be made to husband aud increase the
company’s resources, and that the directors be
empowered to carry out this resolution s they
may dcem fit, and that the sharcholders who
do not feel disposed to take up the new shares
allotted to them shall be Placed in no position
inferior in respect to their interest to those who
subscribe to the new issue.”

Mr. Bvasg,—Mr: Chairman, I lhihk you see

from this that parties not wishing to take up
the stock ullotted them by the Directors would
have the right to their bonus. They ave not
compelled. by that resolution to take up their
whole stock, they are entitled to take up what
represents 10 per cent. paid up. It certainly
looks that way 1o e,

The Cusmyan replied that the bonus was
only conditional ou their taking up the addi-
tional capitnl, It was very unfair for any such
shareholder to expect to get the benefit of the
bouus and shirk his linbility at the same. The
question was what was the interior position;
certainly, if thuse who had not taken up their
allotied capital, received the bonus, those who
had doue-so were really placed in the inferior
position.  The Board hud considered at differeny
times, that it- was necessary to get the stock
books clogsed in order ta bring the stoek to a
determinate point. That could not be done
with this stock in the way. [t was iinpossible
to get over it in any other way, the directors
therefore asked the sharcholders to have the
stock sold to sce how the public appreciate it,
so that these sharcholders, who had been so
timorous, would get an advastage if it is
apprecinted, and it'it is not they will not get
any. There did not appear to be any other
course to get this matter brought to a close.
The fact stared them in the tace, that they were
lovked upon as having a capiwl of $6,000,000,
whereas the real amounnt was $5,797,000, which
looked on the face of' it to. be a false statement,
simply because these few gentlemen had not
suflicient coafidence in their Compuny and were
stumbling blucks in the wuy, They had had
plenty of applications fur stock but could not
get rid of this by renson of this resolution stand-
ing ‘in the way. Surely, it was time this ob-
stacle was out of the way, Surely, it was not
for shareholders to stand outside, and say @ {
will have my bonus, whether right or wrong.”
The bonus was granted to them on a positive
condition they had not thought proper to fullil,
and they must take the consequences.

Mr. Evans.—I cannot see how they assume
that linbility. They were not compelled to
take up that stock. If the stock was declared
to be nt par—

The Cnamax.—I beg to say the honus wns
declared conditionally, and only but condition-
aliy. (Hear, besr.)

Mr.  Jases Stewanrrt.—Mr. Chairman, if in
the event of yourselling this stock,—which you
propose to put on the market—at a profit ov
loss—1 to 14 per-cent., it is reasonable to sup-

‘pose, T would like to know whether you intend

to divide the profit amongst the shareholders
who have not subscribed to their allotied stock.

The Cuams«y.~It isintended that the profit
realiz d upon thisstock be paid to those parties
who hold it.

Mr. StewART.—~Purdon me if Iask another
question. - There are very few things to which
there are not two' sides. Tn the event of your
having o siull loss—which it is safe to pre-
sume you will—will the directors charge it to
those gentlemen?

The Cuammax.—No, sir, Unfortunately we
cannot—yprofit to them, loss to us.

_Mr, StEWART.—Then [ decline most respect-
fully, as one of the shareholders, to make any
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guch concession. The shareholders are not in-
debted to these gentlemen ; I think ‘the Board
have been far too generous. [Hear, bear.]

A Suarenorper.—That is so.

Mr. JAMES STEWART.~I would like to move
an amendment to that.: 1 think that rule ought
to work both ways. If the Company have
carried that, I think the Company should have
any benefit that may be derived from it. [Hear,
pear.] Idon’t think 3,000 shx}reholdern shonld
guffer any loss by reason of these gentlemen
refusing to take thestock. 1 den’t want to
‘make any bones about the matter, because the
amount i3 too little, but I don't think the loss
ghould be charged against the Company. I
think since they have not taken advantage of
the opportunity offered them, the profit belongs
to the Company, and the Company only.

Ilon. P. Mrrourtn, M. P.—It is quite possible
that some of these persons have been unable,
for financial reasons, to take up tkeir stock, and
it would bz hard to charge them with any loss
I think in an important Company like this,
where the Directors have given the mntter
serious and careful consideration—in a matter
in which there is not a very large amount of
money involved—TI think Mr. Stewart will see
the propriety of withdrawing the proposed
amendment and submit the matter to the direc-
tors, leaving the matter chargeable to them.

Mr. JaMes Srewanr.—L am quile willing to
leave the matter in the hands of the Board.

Mr. Hesey Lysay, in the absence of Mr.
Fauteux, presented a resolution authorizing
application to the Legislature to amend the
charter so as to provide for three directors re-
tiring annually, instend of five, etc. The re-
solution is given below as amended. ’

Mr. Lyyan.~In presenting the motion I will
, take the liberty of saying a word or two, and it
shall only be a word. There is a good old say-
ing * good wine nceds no bush.” The President
has explained the course of the Company—no
one could have'done it m.re clearly than he has
dong—we have been infoumad of the very high
position it has taken. I wish to say that [ en-
tirely concur—so fir as my observation lhas
gone—I -can corroborate or endorse, as the
modern phrase is, all that has been said; I
don’t know of any instance so fur as my experi-
ence goes of a company that has sprung into
existence and developed so marvellously in so
short a time ; and [ think it is & matter of the
bighest importance for Canada thatinstitutions
of this character should cxist and be able to
carry on.  Those who have had the working of
this enterprise deserve all commendation, and
Iadd to it my modicum of praise also. "[Hear,
hear.]

Mr. A, W. Ocitvig, M.P.P. ~No one can feel
more proud at the success of the Royal Cana-
dian Insurance Company than I, and I am very
glad to sce the statement which is laid before
us to-day, but in that amendment, which is pro-
posed- to the bye-aws, 1 see a very scrious
objection. You stated, Mr. President, n few
minutes ago, thatin the eventof a large number
of stockholders banding together, that they ¢can
put in five members who virtually could control
the Company. That muy be possible, but I
think it is almost beyond the bounds of pro-
bability. Instead  of ‘sharchiolders of nan

insurance company being able to elect whom
they please, it is nine cases out of ten the direc-
tors who can put in whom they please, and
they nre a poor board of directors indeed if they
did not possess sufficient influence to secure
their re-clection. Ifihey could not, they differed
entirely from the banks. This Company
decided last year to have half the directors—or
nearly balf—retire annually, which means the
election of the directerate for two years. Now
you come and you ask your sharcholders to
elect the directors for three years, to allow three
to retire at a time. If you do that you may as
well let your directors stay at home. Whether
you do your work well or ill, you could go on
forever, there would be no supervision. I do not
say this, gentlemen, to find fault with the board
of work, although I think there are some things
which might be improved without doing harm
to anybody—not to the Company, at any rate.
I think by this proceeding which you contem-
plate, youare going a step backwards, are going
to make a * close corporation” of this company.
Probably next year youmay want them elected
for life.

The Cuairman.~—In reply to the observation,
I would simply say that it was not the views of
the directors that we had the election every
year. ' It was & necessary provision of law as it
then stood, which had not been fully explained
in the original charter of the Company. The
original intention of the Company, and every
well regulated Company, was that there should
be one-third of the directors retiring annually
in order that the knowledge of the business
acquired by those gentlemen should not be
wasted. There may be opportunities—[ can see
them in my mind’s eye—which would occur-—
caucusing perhaps—by which a majority of the
Board might be turned out, and when you
consider that the directors arc] entrusted with
over one million dollars it becomes a serious
question whether you shall have trust in those
gentlemen who had gained a thorough know-
ledge of the business or whether by a  fluke ”
all control shall pass to those who have bad no
experience and over wuom at least several
weeks must elapse before you can get any con-
trol. It is therefore a measure of security for your
interests that this recommendation has been
brought forward. The directors hiave no parti-
cular desire in' the matter, further than to study
your interests.  If you think different to them
they will readily bow to you. Tbhey have only
thoughu proper to recommend it as a safeguard ;
it is too lute to-cry when the milk is spilt ; it
will be too late when you find unexperienced
men have crept into the board ; itis best for you
to take the precaution beforchand ; and when
you can obtain the services of respectable and
reponsible parties, itis better retain two-thirds
for a certain period than to run the risk of five-
ninths being turned out at once. That is the
only object the directors had in view, and it is
for your consideration.

Mr. A W. OQcinvig, M.P.P.—All the directors
of the Bank of Montreal go out every year; all
the dircctors of othier Banks go out in the same
manuer.

Mr. Arcusr.—If the directors of the Company
are the men we want, there is no possibility of
their being put out, If there is any reason, we
can soon get rid of them by clecting themi

annually. Idon’t think itis fair to come here
and ask for men to be put on the Board for
three years, when during that time causes might
arise to make it desirable to put them out.

Mr. AroneEr—If they are good men, elect

them again and & gain, and if not, put them

out.

Mr. LymaN.—I moved the resolution because
I was asked to do so. I did not draw up the
resolution. I don’t see for my own part that
though I offered the resolution—as a matter of
politeness to the Manager of the Company—
there is any advantage init. I can’t see that thers
is any nccessity for turning the bourd outeither.
[Applause). I believe with my friend, Mr.
Ogilvie, that the ruleis in the opposite direction.
I should hesitate very much in endeavouring to
displace any of these gentlemen [hear, bear], in
preference for anybody else. I amsurel should
fail if I atlempted it. 1 yield to the sense of the
meeting, but I don’t for my own part desire it
to be understeod that I originated is.

The Cuarryan.—The Board have no parti-
cular feeling in the matter; they thought they
were recommending what was in the interest of
the Company ; they have no otherfeeling; they
only think that it is possible, in the course of
events, that a caucus vote could be got by
stockbolders, a majority of the directors
removed, and the affuirg of the Company placed
in the hands of parties who would not take the
same views of the interests of the Company.
However, it i3 for the meeting to decide. In
regard to the question of loans and other
questions that might occur in the manage-
ment of the Company, or circumstances. that
may arise, it is desirable for you to give the
directors power to ask for such changes as
circumstances will warrant. If this change
with reference to the directors is not thoughg
desirable, expunge it from the resolutions, but
with reference 10 the other changes, the Board
hope you will give them the necessary power.

Hon. E, G. Pexyy.—May I aslkt what is tho
rule in other companies? I think it desirable,
on the one hand, that whilst shareliolders
should have considerable control—all the con-
trol in fact —there should be some permanence
in the board of dircctors. I should be governed
in voting to some extent, if I knew what rule
an institution like the Bank of Montreal follow-
ed.- If I thought it was the general rule to
elect annually, I should vote for it, because I
should think experience had proved it a good
one. :

The Cnairyan.—With & very large corpora~
tion with which I have been connected fora
quarter of a century, one-third retirc every year.
It is the snme rule with English companies, the
Royal Liverpool, London & Globe follow the
same rule.

Mr. Qcumvig, M.P.P.—Yet in this country
we know that with the banks, all the directors
go out every year, and this irouble anticipated
by the Chairman has never arisen yet.

The Cuamuay remarked that until very
recently the Dircctors of  the Merchants’ Bank
retied every third year,

* Mr. Devuiy, M. P, suggested that the Chair-

man hear the whole discussion, and then reply, -

thereby saving much time.

Mr. W.F. Kar—I would ask Mr. Ogilvie,
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who ig opposed to what I am notan earnest
supporter of—I would ask what is the custom
in the Merchaunts’ Marine Insurance.

Mr. Ociwvig; M.P.P., replied’ that it was a |

new Company; he thought, the directors retired
every year.

Mr. Kay.—I am afraid Mr. Ogilvie is not
posted sufliciently, If he looks in the bye.laws
of the Merchants' Marine he will find that three
go out every year. (Laughter.)

Mr. OciLvig, M.P.P.—I think not.

Mr. Devray, M.P.P.—How will you decide it
ihen ?

Mr. Jaxes Stewarr—said that this Company
should not be governed by the rules of any
other Company. If they should by any accident
have refractory members ou the Board they could
readily be disposed of at the annual meeting.
He further remarked that insurance matters
differed materially from banking matters ; the
directors of an insurance corgpany were supposed
to take a more lively interest in their respective
department. He thought when the stockhold-
ers elected-a director they might as well let
him stop on the Board a few years; the rule
was a sound commonsense. one, and should be
entertained. He though after the years of ex-
perience the Board have had, not only in their
private business but in the large field of opera-
tions - connected with this Company, which
they have gone into very .closely and in which
they were eapable of judging what was the

right and what the wrong way to do things

for our interest, he did think it wrong on their
(the sharcholders) part if they did anything

that wns not in accordance with the views of

the gentlemen who put the resolution before
them. He strongly supported the Ghairman in
this' matter.

Mr. Deviiy, M.P.—There is something to be
said in this matter on both sides. I don’t agree
altogether m the remarks of my friend, Mr,
Stewart. He scems anxious to repudinte the
opinion of other companies, that we should not
avail ourselves of the experience of other com-
papies in the management of this Company.
I think the directors and the sharcholders
ought to avail themselves of the experience of
other companies, so long as it contributes to

" the continued success of this. There is another
point,and. that is if the directors know they
have 10 go out every year in the way formerly
appointed, you might argue they would be more
particular when they know they have to render
an account of their itction, and it depends entirely
upon the prudent manner in which they acted,
wheéther they were returned again ; wherens by
electing, as is now proposed, you would make
them independent of the stockholders. I think
that is. the view taken by those who dissent
from the proposed amendment, and. in that
dissent I think there is a deal of sound common-
sense.. The directors who fulfil their duties
faitbfully nced have no fear, if the election
took place every six months,

Mr. GipMax~I think in carrying on this

- discussion; we have forgotten the most impor-
tant part of the resolution—the Iast part; we

- have only discussed one part-and left the most
important .part out altogether,~that giving
power to the dircctors to talce any other steps
- they see fit. G

We: forgot the pith of the whole

thing, which leaves everything : in the hands of
the - directors. - They can apply to Parliament
for anything they see fit according to that
resolution. It seems to me the resolution is
very broad; and gives the dircclors very great
power ; they could do anything they ¢ see fit. ”
We have—

Mr. James STEwarr.—Would that not be
obviated by. calling a special meeting.

It was here suggested by several shareholders
to withdraw the motion altogether.

Mr. ArnrFreED Prriy.—Allow me to say one
word now as I do not desire to take any part
in this meeting. I do say this, thal the crisis
has arrived in the history of this company which

‘it is not well to allude to and which I was re-

quested not to allude to by the directors.
However, there is one thing certain, gentlemen,
that if the General Government do not cancel
the act of the Local Legislature - passed last
session, the Royal Canadian must go out of the
Province of Quebec for its headquarters or pay
$30,000 taxes. In this respect they nlso suffer
in their business in some cities of the United
States from a retaliatory tax. Other countries
tax us; we tax them. Ontario bas not done so.
We could save $30,000 a year by removing
to Ottawa, Toronto~—

Mr. RonerrsoN.—Or Hamilton.
© Mr. Peary.~—Or Hamilton.

Hon. P. Mircugrs, M.P.—Or Halifax. (Laugh-
ter).

Mr. PERRY.~Or Hullfnv.

Mr. Devax, M. P.—Oh no, not so far away
as that,

Mr. Perry.—There are exertions being made
to have that law properly interpreted, and, if
illegal, set aside. 1t is proper that commerce
should be under the control of the Gencral
Government, and the Quebec Legislature shonld
understand and act from this point of view,

Mr. Perry further remarked that when he
explained to the committee of the Local Legis-

“lature the injustice of the: ennctments they

proposed, and hinted that the Royal Canadian
would have to establish its headquariers out~
side the Province of Quebee, they told him he
did not know what he was talking about.
Some action he considered was. necessary, If
the Compauy were willing to pay the $30,600
a year to the Loeal Government they need not
blame Fred Perry for running this company
into the ditch.

Mr. Giuxax considered that the resolution as
presented would give the board of directors
power to do the very thing—remove hendqunr-
ters—referred to by Mr. Perry.  If there was
anything which it was bpecessary to’ do—if it
was necessary to go to Parlinment for any
special’ objeet, he thought it should bc meu.
tioned in the resolullon

The (J"AI_R.\[AN"—\VQ bave ‘no  intention of
making such & removal, butif circums’ances
were to occur when that couctment was car-
ried into efleet, and we could find that we

~could save an mcome of $30,000 yearly, I

think we should be derelict in our duty
to you if .we did not place the matter in
such a position as would. enable us to sus-
tain your interests, If we can save 530 000
a year to your Company it is necessary to

_give your.directors power to act as if there was

“meeting.

no other alternative—in order to avoid such an -
expenditure.  We trust the enactment will not
be enforced ; every means is being faken to
test the legality of the measure. We (rust
nothing of the kind will take place, but if
circumstances arose to ‘warrant us leaving
Moniréal in order to avoid an expenditure such
ag this we should have authority to take the
necessary steps to do so. Referring to the
clection of directors Mr.. QOstell continued, I
know a number of institutions where the clec.
tion of dircetors takes place at intervals of tiwo
or three years. IfIwere clected director of o
company I should not enter into the details of
the company if subject to be sent nway afier
twelve months with the same spirit of enthusi-
asm that 1 should if clected for two or three
years. 1 have been connected with this Com-
pany since its inception, and yet I do not fee)
that I am fully up to the business. [ have
done all in my power to require a full know-
ledge; I have worked as much as any individual
member, and still T say I have more to lenrn
now than [ have learned, and T ask you what
would be the result, what would be the advan-
tage of having a change of directors from year
to year, when you bring a man in who knows
no more at the end of the year than when he
came in? Itis with:this view, and this ouly,
that the directors seck the power to apply to
Parlinment. Tt is for you to determine. If you
prevent the directors from acting it rests
with yourselves.

Hon. Perer MircueLy, M.P.; said he had al-
ways found it the best way in atl publicinsti
tutions of this kind to take the sharcholders
into confidence. . He would like to know
whether there was any other important point
involved in the resolution wbich did not appear
on its face.

The Cmamyax said there were not, and that
the Board did not think it was desirable that
this matter should be discussed at the public
The principul one was that referring
to the action of the Quebec Legislature.

Hon. Mr. Mrrenens, MLP., suggested that the
resolution should -state specifically what was
intended to be done, and would suggest, asan
an amendment to the resolution, that there be
a clause to the effect that, if there should be
any change of head-quarters, the motion should
be ratified by calling n specinl meeting, 1le
did not think that the Company had anything
to fear {rom removal. With regard to holding
office lie would siate one thing, founded on his
own experience, that when a wman got into
oflice he liked to stay in.

Mr. Deviy, M.P.—It depends upon the emo-
luments.

-Hon. Mr, Mircnrny did not thmk any of the

Directors, Mr. Andrew Robertson, Mr. McIntyre,
Mr. Kay, or Mr. Lyman would want to move,
seeing that they had their anchors so firmly
put down in this city, although Halifnx was a
much more - proper. place. (Laughter). In
order to have. unanimity he -thonght it much
better  to withdraw the resolution already
before the meeting, and give the Directors
power to act so far as the removal of head-
quarters was concerned, on ratifieation by the

shareholders.

Mr. Giuvay.~I. have great pleasure in

'seconding that,
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Hon. Mr. Mrrepent, M.P., said that, with
reference to lonning money, he did-not think
that the stockholders ought to he pluced in a
waorse position than the general public.

By general consent the resolution was w ith-
drawn and the following one substituted:

“That, in adeordance with the recommen-.

dution of the Directors, they are hereby author-
jzed to apply to the Dommlon Parlinment for
an amendment o the charter as to the location
of the headguarters of the company, subject,
however, to o vote of the shareholders.”

Hon. PetErn Mrrcugln, M.P., said that, in
view of the very satisfuctory report which had
peen presented to the sbareholders of the
Roysl Cunedian, and in view of the uuaiversal
satisfaction’ which the lepOlL hsd given, hie
had great plensure in- moving o resolution,
Whilst gratified to add his testimuny to the
very genern} Gpinion that had been expressed,
there wns one thing he desired to speak upon,
He knew there was a difference of opinion
with reference to combining Marine with Fire
Insurance. For his part, he could never see
any difiiculty, as the accounts could be kept
entirely separnte.  The establishment of Marine
in conjunction with Fire Insurance hnd proved
very successful so faras the R« yal Canadian
was concerned.
one of the leading shippers ou the St. Law-
rence, that the fuct of the existence of the
Marine Branch of the Royal Canadian had

- been of great service. - From his own experi-
ence he knew they could not get one-half the
accommodation they required, for tlre commerce
of the country was gaining every year,and a
company with a capital: of 6,000,000, as this
Company had, could not help but be & boon to
the commerce and trade of the country. He
thought the result of the Marine Department
for the past year should be satsfactory to the
stockholders, and command their contidence,
for he found on reference to the report a net
profit of S78,200. He had great pleasure,
therefore, in moving— :

“ That the thanks of the sharcholders arc
due, and arc hereby tendered to the President
and Directors for their attention to the interests
of the Company during the past year, and that
the President be requested to accept the sum of
two thousand dollars as a smail renumeration
for his services.”

Hon. Mr. Mitchell further stated thatit was
n matter of much regret that the President was
not with them. Ie had been afllicted aimost
unto death, and it was to be feared that they
would never see him present at their mectings
agnin. e could bear testimony 1o the personal
atiention which the President had. deveted: to
the interest of. the sbhareholders, and the least
they could do was to offer the President of a
Company which showed such' magnificent
results, o sum suflicient to mark their appreeia-
tion, Ile hoped there would not be one dissen-
tient voice,

Mr. WiLrrep PREVOST; ex-M.P., said it is with
much pleasure that I second the motion. In
making it, I coneceive thut there are no members
of this meeting, who do not share my sentiments,

- It is'a testinonial of - acknowledgement which
we give to.our President, who-has done sv
much to promote- the success of the Gompany

This testimonial ‘is well. merited, for in all.

He heard the expression of

: an instiiution-erectéd by her own people.

socigiies or commercial companies, which have
contributed 1o the development, not only of

. Montrenl, but of the Province of Quebee, and X

may suy of the Dominion of Canada, we find
the popular name of Cuptain Sincennes. lHe
has utilized his talents and his meuans with the
able purpose of being doubly useful, both to
his family and to his fellow-citizens, In all
the greal Canadinn enterprises, the name of
Capt. Sincennes always figures in the front
rank,  When it beeame a question of establish-
ing the Royal Cansdian Insurance Companys
1o make of it & naticnal institution’ eapable
of lholding its own with rich rival stranger
companies, our President did not hesitate to

becomie one of the biggest if not the biggest of |

the shareholders, and te-day our company has
only to congratulate itself’ upon the prosperous
condition. in which it finds itself; at the same
time to ackonowledgethe merits of our directors
and of our inestimabie manager. . Wenust re-
member that it is to the President that a great
amount of this successis due. May I be per-
mitted to cxpress in the name of the share-
holders my regrets on nccount of the absence of
the President, which regret is all the greater
since his ubsenceis due 1o severesickness which
is not unlikely to result in a sad manner
for himself, for his family, and for us. Letus
hope that this slight meed of praise may serve
to allevinte his sorrows, and that before long
he will vccupy, as in the past, the presidenitial
chaiv which in the past he has doune so profi-
tably for us and so honourably to himsclf.

The resolution was unaunimously carried.

Mr. DEvLIN moved (—

¢ That the thanks of the sharcholders are due
and are hereby tendered to Alfred Perry, Esq.,
General Manager, and the officers of ‘the Com-
pany.”

In moving this resolution, Mr. Chairman, I
beg to say that it affords me very much pleasure
todo so. I believe it will be admitted—indeedit
has been adwmitted—that the prosperity of this
institution, certaiuly itsestublishment, is large-
1y due to the untiring efforts of Mr. Altred Perry.
1 don’t believe we should have to-day in the
Dominion of Canada an Insurance Company
possessing such a character as the Royal Gana_
dian, were it not for the eflorts of Mr. Perry,
(Applause.) That gentleman applied  himself
under difficult circumstances for its establish-
ment ; bringing to it a wide experience, and by
his untiring zeal convinced men of capital that
it would be a wise investment to place a por-
tion of their wealth in a company of this kind.

As has been said we find this Company
stands in a position to-day of which not only
the stockhoiders and the City of Montreal have
reasons to be proud, but, as I understand it, the
whole Dominion of Canada has reason to be
proud that we. bave within ourselves men of
enterprise and wealth capable of establishing

large institutions and conducting them success-

fully. "I am, therefore, proud to find that Mr,
Perry's efforts have been crowned with success,

"and [ hope the duy is passed away when the
. tongue of slander shall avtack institutions of
- this.kind ; no matier how widely we dilter in

other matters, we unite in maintaining our own
institutions. 1t will bea black day for Mout-
resl when her own sons conspire to- pull down
ltis

by institutions of thiskind that we give solidity
to Cannda, and show to our neighbour—the
United States—what we are here on this side.of
the line. 1 think it is nothing short of a crime
to raise o voice against an institution like this
and above all, to throw suspicion on its sound-
ness (applause), and that for no higheror holier
purpese than 1o gratify arevengeful disposition.
1 hope that day has passed away, and that we
shall all be united for our common welfare,

Itis proper to say that the other officers of
the Company richly deserve the thanks of the
stockholders for their patient industry and the
intelligence they have shown in their various
branches, and for the strict integrity, which,
up to this moment, has characterized every one
of them. With these remarks, Mr. Chairman, I
move the adoption of the regolution I bave read,
and I have no doubt it will be unanimously
passed.

Mn., JuLrs Lavine seconded the msolutxon,
which was unanimously carried.

Mr. Perry replied at length, thanking the
meeting” for the vote of confidence so uuani-
mously passed on himself and the officers of the
Company. It wasnot his wish that his name
should appear in this way. He would not be
doing justice to the officers connected with the
United States branches, if he did not publicly
acknowledge how much the success of the
Royal Canadian was due to their excrtions, and
the assistance they had rendered the American
directors, He acknowleiged the assistance
which had been given by the Board of Directors.
In establishing agencies in the United States
they entered into competition with 150 com-
panies established long before the Royal Cana-
dian, yet, in that list, theic company stood the
ninth and before another year was over he
would be ahead of two or three-of them. The
result of their business in the States was far
more gratitying.. The ratio of losses for -the
Etinn was 47°1; the Hartford 49:6; the North
American 42+ ; the Phoenix 50°2 5 the Continen-
tal, than which there was not a better Company,
41'8; North Western Natienal 381; the Roger
Willinms 38-2 ; a total average loss of the seven
companies of 46:43, whilst the ratio of loss of
the Royal Canadian was only 37, (Applause).
The foreign companies were falling behind them
also, only four belng ahend-of them now. The
Guardian and Imperial had been established
there ten years, and now they did not come up
to the Royal Ganadian. As for the business in
Canada he could not boast much of ‘it during
the past year. Some shareholders ask why we
do not pay higher dividends, some.why we pay
any at alll The shareholders should remember
that it is not alone the ten percent. bonus and
dividends they benefit by, but they save 45 or 50
per cent. on their insurance since the company
came into existence. Mr. Perry in conclusion
returned thanks to the directors for the valuable
assistance rendered him in promoting the inter-
ests of the Company, more especially by their
worthy Vice-President, to which was largely
due the duccess which, attended his efforts in
bringing the Company to its present satisfactory
condition, and, after thanking the stockhold-
ers for the unanimous vote of thanks tendercd
him, resumed his sent.amidstloud npplnuse

The meeting then adjourncd. .

The Scrutineers appointed rcported the' fol-
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lowing gentlemen re-elected directors :—Meossrs.
J. B. Thnbaudeau, Dunesn Melntyre, W.F. Kay,
Hugh McKRay and Andrew Robertson.

INSURANCE AND INVESTMENT
COMPANY.
ANNUAL GENERAL MEETING.

CITIZENS'

The Aunnual General Meeling of the Citizens
Insurance and Investment Company was held
on Monday Iast in the Company's oftice, 179 St.
James street, the President, Siv Iyan Anvay,
in the chair. There was a considerable atten~
dance of sharcholders. Among those present
we noticed the following :—Messis. N. B. Corse,
John Pratt, Henry Lynan, Adolphe Roy, J. L.
Cassidy, Sir Hugh Allan, Andrew Allan, A,
Cantin, Jos. Mercier, Louis Allard, Johun Auld,
Chas. Bruece, P M. Galarneau, Hon. Judge
Bmthelot Jus. Donnelly, A. Prevosy, R Ander-
son, T. J. Claxton, W. bmllh G. P, C. Swmith,
Alex. \Vull\er, Hou. D. A. Suuth B Teadel.

The  Cnamman called upon the Seeretary,
Mr. MceGoun, to read the notiee convewing the
mecting, after which

The Cnamrymax read the report of the direc-
tors to the sharveholders as fullows +—

Report of the Directors to the Sharcholders at the
nnual Meeting on Monduy, Tth February,
1876,

The business of the Company during the past
year, in the several depariments in \\hxch it is
divided, is as follows i—

DEPARTMENT.

were issued,

FIRE
3,649 new pulicies

ASSNCIRE Lt i, 80,107,897 00
Premiums thereon.. 101.213 72
1,314 policies were renewed 4,583,851 00
"Premitims thereot ... eersen. 390,162 20
@Gross amount of pre-
miums received. $140,376 18
Less re-instirance
and return pre-
WiNMs..ee e, 8,186 13
Net premiums in 1875, .. 132,190 05
Amount re-insured dunng Lhc'

Yerleoeoen
Gross ﬂmounl nssmud nnd m
foree (for which $725,202.00

is re-insured)..
Premiums thereon.

725,292 00

11,767,591 -00
. 131,469 29
GUARANTEE DEPARTMENT.

470 new proposals for the year

were received e,

130 new propo=als declined and

not proceeded with... 259,250 00

340 were completed, ﬂ%\ul!‘g 748,800 00

And yielding in annual ‘p

TSt vevrieceesionns cenees

1,016 pohclc now in force, ns.

SUFTNE rveeeiineesissnnninns sennan
Aumml premnnns Lht.-xcun

1,028,050 00

7,644 75
2,889,100 00

28,212 6
ACCIDENT DEPARTMENT.

703 policies issued during the
year assuring ...

51,439,000 00

Premiums thereon... 8,136 44
904 policies now in

SULINE.iiniienciarenane erhea, 1,563,500 00

P1emiums (hereot..... ... 9,381 05

LIFE DEPARTMENT.
165 new proposals were recvived

265,100 00
59 d(»clmed und not px u:edul

Wwithe. il [PPSR 103,600 00
106 policies wmph.ted as=ur1ug 164,500 00
Preminms thereon. .., © 5,356 11
9 paid-up policies IS 111 eeeeee 4,232 00
Gy3 policies now in fmce, ns-
suring... rreene . 1;128371 00
Premxums ereon... . 39,380 11

Taken together the Company's risks aggi—

Lisks. Preminms,
Tire i SLLT67,391 - $131,469 29
Guarantee 2,880,400 - . 28212 62
Acoident v 1,563,500 9,361 05
Total.. LW816,220,491 3169,042 96
Life.... . 1128371 19,280, 11

.. S17,348,862

$208,423 07

Inerease over 1874...... 54,712,573 60,822 15
The following are the financial positions of

the different departments of the business :-—

Total...iviiviiienn

FIRE DEPARTMENT,
Reeeipts of Premi-
uws in the year $132,190 05
Interest.., 4o4 59

2,624 64
Payment of‘ Ex-
p(,ll~(_~

26,497 31
Loszes ...

59,910 51

86,407 89

— L 346,216 T5
GUARANTEE DECARTMENT,

Receipts of

Premiums

in the _)vm S 27,782 55
Interest...., 213 07
I\c(,muvd

Liosses | 70N 00

— 28,696 52
Payments
of Expen-
Ses
Tossc |nud 53,504 91
Liusses ot
standing 1,159 00 .
——— 4,034 91
——— 14,799 56

9,344 65

Surplus. 513,896 96
ACCIDENT DEPARTMENT,

Receipts of

Premiums

Paymerts

of Expen-

o
$ 9,954 23

$1,186 94

piida....
Claims
ontstnad-

— 3,960 65

Surplus. S 5,993 58
HEAD OFFICE.

Receipts, Dividends, Rents,
&e e S 7,072 87
Payments of Assessments,
Fuel, &coovveviviininnieananns 1,007 36

TNC e 5975 01
Surplus, exclusive of Life Branch ..... $72,082-30

LIFE DEPARTMENT.

Receipts—
Premiums.S 37,837 03
Interest ..., . 5,757 83 342,544 8¢
Pay mcnts— a
Expenses... ' § 10,777 55
Lus:cs ......

m'd.$18,000
Clmm not

Due..$2,000 20,060 00 30,777 55

Surplus $11,767 31 11,767 31
At Credit of ' e
Profit ~ and

Lioss per last
Annual Re-

POTL..ouns 569637 93

Deduct “Pre.

miums on

Policies can- .

celled.an., 1,485 74 68,152 78

—

At Credit of
Pxom and
0ss.. $ 79,919 49

Total Sur-
plus 83,849 61
The followmg is the general financial state-

ment ; .

Over from
187 por An-
nual Report

Add  gurplug
Fire Depart-
ment .

Surplug ‘G
antee  De-
partment..

Surplus Acgi-
dent Depart-
ment...

Surplus  Head
Ollice...ev. ...

Surplus  Life
Depart

ment 511,767 31

Less Pre-
miums on

cancelied po-

liciesS1,484 T4 S 10,281 57 592,363 97

$145,767 84
$ 46,216 75
13,896 96

5,993 58

5,975 01

. $228,131 71
Deduet  divi-
dend and in-
terest w
Sh arehold-
ers, Com-
mission on
. New stock
Judgment,
Wilson ap-
peal,&e,&c. 60,158 12
’ 3167973 5
Invested as follows :— ° ’
Cash in Mer.
chants’ l§'nlk o
of Caunndn..S11,954 19
Merchants
Bunk Stock.

39,156 00
Mewropolitan.,

20,800 00
HEAD OPFICE

Real Estate cost. 82,606 55

Dominion Gov.

ersment......... 50,000 00
Office Furniture. 1,429 10
Agrents' balances 2,~90 3L
Bills receivable,,, 230 61
Can, legmmn

Co., 3154, sus- :

pense 54’0 3L, 480 31

———$208,954 10
LIFE BRANCH.

GCash in Mer.

chants Bank.. '$8,455 53
Dominion . Gov.

ernmento...., . 53,000 00
Interestacerued, 530 00
Merchants’ Bunk

stock ..... verere 16,450 00
Sandry puh(.y~

holders. 3,503 .95

A 331,019 49

$290,873 59
Of which is due
10 Stockholders 117,650 00 -
And required for

outst undmg

clmms 5,250 00

e 3122,500 00

et - $167,973 50

From these statements it will be seen. that
the business of the Company has been fuirly
progressive during the past year, the amomnt
under insuranc: heing $17,218,862, ns aguinst
$12,636,289, an increase of $1,712,578, with a
corresponding increase of premiums. The losse
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from fire have been less in the past year than
in 1874, nud the profitable return larger.

e directors have not aimed so much at a
large business as at ont easily hnn'd\cd and
controlled ; but extensions will continue to be
made from time to time as they arve required,
and in the meantime they have every reason to
thiuk that the affairs of the Company are ina
sautisfitctory position.

n nceordance with the resolutions ‘agreed to
atb the last annual meeting, arrangements were
made to bave the cash capital of  the Company
materially increased, and deposits made with
e Government to put the business of the
Company on the most favorable footing.
Phese ends have been attained, and the Direc-
tors believe that the confidence of the pablic is
given tu the company to the fullest extent.

As understood at the last anoual meeting,
applications  will be made to the. Dominion
Legislature in the approachir g sessions for an
alteration of the designation of the Company to
the # Citizens' Insurance Company of Canady,”
Jeaving the word * Investment” out, and also
for power to sepiarate the funds of the Life
Department from the other departments of the
Compnuy.

The Directors take this opportunity to wel
come the sharcholders to theiv new building,
which is well adapted to. the Lusiness of the
compiny, and has been-built within the esti-
mared cost.

The accounts of the Company have been
duly nudited, the centificnte of which and de-
tailed acconnts of the afluirs of the Company
are on the table,

The Directors who retive at this time are
Messrs. N. B, Corse, Andrew. Allan and Henry
Lyman, sll of whom are eligible for re-clec:
tivn,

The Cuammax.~I move . the ndoption of the
report, and will be glad to hear any remavks
which may be made.

My, Hesny Lysax.—Mr. President, T take it
for granted that the statements which have
been Iaid before the meeling ave extremely
satisfuctory, as there does not seew to be any
disposition un the part of those preseut to make
wuy luquiry or to ask for any further intormn-
tion respectiog the business of the Company.
Idow't know that it becomes me as a Director to
voluunteer “information. The Report is so clear
and pointed that it scems to meet the case
very fully in every respéet. It hnas clearly
indicated the prudent manaer. in whicli the
business of' the Company -has been conducied,
and I think T may venture to say thatitis the
intention. of the Board, so far as I know, to
continue to conduct the business of the Com-
pany in'asafe and careiul manuer. That is
the aim which has been keptin view, and I
think it will be m.re emphatic in the future
than it has been in the past.  There are always
periods of - growth in cumpanies of this kind,
justns it is in nature; trees shoot up quickly,
nad then they don't seem to' grow so fast, but
to eoncentrate and sobidify. 1 think we have
arrived at o position ia which we can venwure
Lo repose upon’ our laurels ; not that we should
relax in our exertions, but-that we should seck
chielly 1o do n sufe and prolitable busiuess.
And while we are doing business throughout the

country—we have offices now throughout the
Provinee of Ontario and the Lower Prov-
inces as well—our object is not to do o very
lurge business, but to do such n business as
will be profitable .to the sharebolders and
satisfactory to ourselves; and if we should
vot happen to have as large an increase of
business in the current year-as we have had
in that which is past, we shall not be much
disappointed, and ave thiuk the sharcholders
will not be disapointed. I huvein my mind at
the present moment a company that was doing
a very large business in the United Siates; a
company that had its headquarters, 1 thinl, in
UClncinnati—it was ealled - the Andes.  This
Company did a very large business, and its
prospects were most brilliant. It ventured into.
every portion of the country, but it overdid the
thing ; it did a business that it could not con-
trol, and the consequence was that its capilal
became impaired; and it was obliged to wind up.
I believe the Canadian polieyholders were safe
from the fact of there being a deposit with gov-
ernment.  And that was the only reason why
they were safe. The fate of the Andes should
be a warning to all other Gompanics, not to
cease from exertions to obtain business, but
to take care that the business they do is of
such n character as will puy to undertuke, 1
don't know that I need add anything more,
Reference has been made in the Report to the
new building, and. I hope, in the name of the
Board, that the shaveholders are satisfied with
the decision we came to, to erect a building
which is convenient for our purposes and will
facilinte business very much, and which iz also
a proof that we intend to carry on business
and to exist as o company. Itis nota bad in-
vestmeat by any means. The whole of the
building is let to advantage, and although our
expenses are a little more this year from the
fact that we only toolk possession in June, and
we have not been able to collect a year's rent
and.to show. a years rentin our statements,
next year, I have no doubt, we shall be better
off in that respect, and we shall increase the
revenne which we derive from the building.

Mr. P, J. Craxtox.—I should like to ‘make
one or two inguiries, if permitted. T under-
stand, Mr. President, that the surplus at the
ond of the year amounted to $167,000. This
L understand to include the surplus from the
fire, guarantee, life and accident departments
$83,000, and surplus from last year $84,000.
Does this make any provision for re-insurance
of the various departments ?

The Cuairatax.—~The sum of $63,000 is charged
for re-insurance,

Mr. Craxrox.—Has that been written off the
$167,000 7

The Cuaimyan.~Yes.

Mr. Craxros.—Then I understand that the
life department has been kept separate from the
other'departments ?

The Crualrsan.—It always has been.

Mr. Caxrtox.—Is there not in addition to that
any guarnntee fund as a re-insurance fund ?

The Cnamamay.—Not for the life business.

Mr. Cnaxtox.—Miglit' T inguire what portion
of the surplus wouid be requived to reinsure
the life buziness ?

The Cuamuan.—Last year the actuary told
us we could re-insure at a profit.

Mr. Craxroy.—1 understood that the losses
in the fire department were about $17,000 in
Moultreal and 846,000  ouiside of Montreal.
What pro rate was that of the actual insurance
tuken 7

The Cramrstax~—The percentnge was very
nearly the same outside of the city as inside-
Here js u statement we got made ; the percen-
tage of losses in the city was 45 per ceut,, and
outside it wag 45%.

Mr. Guaxrox.—I[ put the question because it
struek me that the amount of outside losses
was very large nnd inside very small,

The CuatyaN.—That is beeanse there was o
much larger wmount of business. done outside
the eity.

Mr. CuaxroN—Then it appears that there
has been a very considerable profit to the share-
holders. After the statements which have been
laid before this meeting, it gives me very great
pleasure to second the adoption of the Report.
The reason for my making these inquiries, I
may state, was that there has been a good deal
said about this Company not having enough to
reinsure,  Now it appears that the Company is
not ouly in a position to do that, but it has a
lurge surplus, which is o very satisfactory state
of things ; and while you may not have done
so much business ns other Companies, it is pro-
bable you have done a safer and more solid
business than most Companies, and that it
shows a larger profit. Ishould like to make
one suggs stion, if' it meets the approval of the
Board—if it be possible, to have the report
printed and in the hands of the shavcholders
before the annual meeting, so that we might be
able intelligently to follow the Report as read.
I offer. this as a snggestion merely, and I will
conclude by seconding the adoption of the
Report.

Mr. Lysan~—I will add one remark with
reference toa point which escaped my attention
at the time I was on my feet, which is of some
importance. It is that the Company has kept
aloof from all combinations of other Compnnies
with respect to rates. If we have been success-
fal in keeping losses down to a minimum it is
not because we have put rates up to nn; exces-
sive nmount. It is beeause we have carried out
our own views as te business, not intending to
put up rates or to break them down, but aveid-
ing any combination that would foree us to
take aposition of antagonism to our customers;
and 1 think it should be satisfactory to our
sharcholders that we have done the business
we have, in view of the fact that we have pur-
sued an independent course,

Mr. Doxanp A, Swmiti—Might 1 ask, Mr.
President, what portion of the stock issued
during the year has been taken up? I did not
gather the fuct from the Report.

The CrairmaN.~—There were 1,765 shares issued
during the last year We do not propoze to
issue any more stock to the public; our capital
is Iarge enough now; and we will not increase
it unless there is some special application from
parties who can bring business to the Gompany.
1Is it your pleasure,” gentlemen, that the Report
be adopted ?

The Report was adopted by acelamation,

The Cnamyax—We require scrutineers; I.
will ask Mr. Rober{ Anderson and Mr. Claxton
o0 act ag  scrutineers for the election of Diree-




~ 632

THE JOURNAL OF COVMBRCE—FINANCE AND INSURANCE REVIEW.

tors. I may mention again that Messrs, N. B.
Corse, Andr.w Allan and Henry Lyman are
the three retiring directors, and are eligible for
re-election.

The votes being taken,

The CmarrMaN anpounced that the Scruti-
neers reported the retiring directors to have
been unanimously re-elected for the ensuing
year. e would now propose that Messrs.

. Damase Masson and T. M. Brysou be appoiuted
Auditors of .the Company for the ensuing
year.

Carried by acclamation.

Mr. Geo, F. C. Ssmrri—1 would desire, Mr,
President, to say a few words, if [ am not too
late. I caunot belp feeling, as an insurance
mag, that not balt enough hes been said with
regurd to the result of your Dbusiness for the
lust year. I was in the position in 1875, at
your unnual meeting, of not laking the pop-
ular side, but on this occasion I must suy
that the result of your busivess is bighly satis-
factory. Knowing as I do the poor result of
the fire insurance business in Canada during
the past year, 1 must say that you bave been
eminently successful, and that a very great
degree of credit is due to the Directors and to
the Manager of the fire department for the
carcful manner in which the business hos been
conducted. 1 have no hesitation in saying my
opinion is that, all told, bhardly a dollar bas
been made on fire insurance business generally
during the past year. 1 know of one company
claiming the lurgest Canadian business, and if
all bad been told at the annual meeting, it
would have gppeared that they had not made
a dollar of profit on their Caunadian business.
But lere your percentage of losses is only
about 45 per cent. - I look upon that as an
eminently successful result. I would like to
add one little word, gentlemen, and that ise
caution.  You can hardly expect that result to
continue. As faras [ am conceeneld, I should
be better pleased to receive only six per cent,
div.dend this year than ten per cent., and to see
the balance carried to the Rest fur o rainy day,
for that rainy day must come, as every one who
has had any experience in insurance must be
aware.. I feel thal the gentlemzn here to-day
are rathier 1o be blumed for not congratulativg
you sufficiently upon the eminent. success
which ‘bas attended your operations during
the past year.: I am quite sure, if 1 had the
figures and had the time to look over them that
the result of the life: business would be found
quite as successful as the fire business ; butitis
abways "dilficult to judge of the profiv on life
business.

" The Cuamyax.—~We propose before next year
to have another examinntion made by an
acluary, 5o as 1o be able to show the exact
value of the business done.

Mr. Ssurn—1 would add that the managers
of the different departments huve evidently
deserved well of the shareholders ; the result
of their exertions is very apparent to-day.

The meeting than adjovraed.

The Travellers insures against gen-
eral accidents—not accidents of travel
only, but the thousand and one casualtics
to which men- are exposed in theirlawful
pursuits, 1t issuee policies . for the year or

month, which are written without delay .

by any authorized agent. Itinsures. men
of all occupations and. professions, be-
tween the ages of eighteen and sixty-five,
at premiums which are graduated by the
occupation and exposure. The rates aro
low, varying from $5 to $10 a year for
ench §1,000 insured, (for occupations not
classed us hazardous) covering both fatal
and non-fatal disabling injuries.

The ‘Travellers invites attention to
the very large number of losses actually
paid, (21,500) to the large amount dis-
bursed in cash benefits to its policy
holders, (over $2,000,000,) averaging seven
hundred dollars a day for every working
day since the company began business,
and especinlly to the small cost in pro-
portion to the possible benefits.

The head office for the Dominion is in
Montreal under the management of Messrs.
Foster, Wells & Shackell.

STADACONA FIRE AND LIFE
INSURANCE COMPANY.

8 econd Annual General Meeting of the Stada-
cona Fire und Life Insurauce Company, held
at their Ofjice, al Quebec, 1st February, 1876,

At which were present Messes. J. B. Renaud,
Jas. Meagher, A. LeMoine; C. Téw, Juhn Lane,
BEt. Giguere, Jus. Gigudre, Romain Gagnor, W.
W, Street, F. H. Routier,Alp. Routier, Ju. Hateh,
Henry Hatel, Jacques Huot, Uctave Laberge, C
Mivitie De Chéne, M. Calnll, 'T. Béland, F. X.
Déry, Vital Téuwi, Bd. Allard, J. T, Peachy, Jus.
Desroches, Dr. 8. ‘Boldue, 8. Ruelland, Ls.
Drolet, J. F. Belleau, A. N. Germain, T. Foisy,
B. Campbell, P.” Anctil, F, M. Puré, P. M. A.
Genest, N. Desroches, A, Falardeau, 5. Cantin,
Caspard LeMoine, L. P. N. Turgeon, P. Bazin,
F. Parent. )

The niitutes of the last Annual Mceting and
of the Special General Meeting held on the 5th
of May, 1875, were read aud counfivmed.

J.- B. Renand, Esquire, was called to the

Chair, and the Secretary-Treasurer of the.

Gompany requested to act as Secretary of the
Meeting.

The weport of the Directors was then read
as follows :

In submitling - their Annual Report and
Statement of Affuirs of the Company for the

year ending 3ist December, 1875, your Direc-,
tors have much snusfaciion in showing that.

the suceess which attended the Company atits
inception has gone on incressing during the
pust twelve months, until it has even surpassed
their expectations.

The organization of the Five Department

may now be considered complete. More than
two hundred agencies and sub-ngencies have
heen established, at different places throughout
the Dominion, and being all ¢onfided to” able
and experienced  persons, offer still another
guarantee of the fulure success and prosperiy
of the Company.

During the past year the. net fire premiums
received, after deducting cancelments and re-
insurunces, amount to $183,000 21; the expen-
ses ot general manageruent to $59,483.97; and
the losses to $62,528.14. This comparatively
small amount of ‘losses in proportion to the
premiums received, particularly during a year
which has, as a rule, been disasirons to fire
insurance, aflords an additional proof of care-
ful management.,

After paying the preliminary expenses of
organization which, although apparently large,
still.are.not so in proportion to the amount of’
work doue, and the short period of time in
whicht the Compuny bas exterided its agencies
to almost every portion of the Dominjonrs aftier
paying also for the office furniture nd sales
required for the protection of the Company’s
documents, at the flead Oflice and Branches;
after paying losses and providing fur the pay-
ment of unsettled losses and the  dividend

declared, your Dircctors have still been able
}I(;Gcm-ry over us reserve a surplus of over $32,.

Although the state of the Compuny's affuirs
would have justified your Divectors in paying «
greater dividend than 10 per cent., stitl they did
not counsider it advisable to do'so, but have set
mside the surplus as n reserve fund; and tney
Lope that this example will be fullowed by theis
SUCCESSOTS, :

However prosperous the Company may be in
the future, your Directors are of opinion that ne
larger amount than 10 per cenl, per ntinuw
should ever be. paid, (either as a dividend or
otherwise,) and that the surplus should be car-
ried over to incrense the reserve fund until such
time a3 & suilicient amouat be aecum dated to
mect such losses as the Company mizlt suwilee
it an extensive couflagration, withous depriviuy
the Sharcholders of their anpnal dividend.

Having completed the organization of the
Fire Depactment, your DirecCiors wurued. their
attention to that of the Lite Depariment,

The Tables of Life Premiums were prepar €
by a competent actuary, and drawn up  with
preat care; the necessary forms were provided,
and afier obtnining from the Government the
requisite license, the business ot Life Lasurance
was commenced in September.,

From that date to the 3ist December, not-
withstumiing the dalluess of aflairs, sixiy-
seven proposuls were received, of which fifty -six
were accepted and eleven declined.  Sume of
the latter were rejected beenuse the nmount of
insurance demanded was Lnrger th n the Board
cousidered should be carrvied by an Lustitution
at its outset. .

In the wmonth of July last your Dircclors
suceceled in securing the serviees, as Geserd
Manager, of Mr. G. J. Pyke, o' gentleman
whose experitnee in the business of both Fire
and Lite [nsurance derived from his lung con-
nection with oue of the oldest and most s
cesstul ot the English Companies doing busi
ness in the couniry, has been of the  greatest
value and assistance. ‘

Your Directors have to ack ‘owledge the in-
portantservices rendered by the tocal Direetors
at the various branches, "by the agents and
othier officers of the Compnny, who, by the
zeal and ttiention displayed by them tor the
interest of the Company, are entitled to the
thanks of the Sharcholders,

The Company’s books and affairs have been
audited several times during the past year, and
in every instance huve been found correctly
and carefully kept.  The books of the Fire and
Life Departmentare, as required by the charter,
kept perfectly- distinet and separate.

In accordunce with the provisions of the Act
of tncorporntion you will be required to ballot
for the election of Directors for the ensuing
year.

The present Members of the Buard are all
eligible for re-election, -

J. B. RENAUD,

L’resident.

It was then moved Ly Jas. Meacner, Bsq,
seconded Dy J. F. BrLreay, Esq., and

Liesolyed —Thnt the Report of the Directors
and the Statement of Acconnts now read be
adopted and published for the information of

" the Sharcholders. '

Moved by Viran Thro, seconded by P. M. A.
GexesT, Esq, and

R solvedy~Thut the thanks of the Share-
holders are Liereby tendered to the President,
Vice-President and Diree ors, for the valuable

- services rendered by them'; and that o sum of

one thousand dotlars b - voted to the President
of the Company as n token of the gratitude of
the Sharehiolders for the importiat services
rendered by bim to the Company: .
“Moved by M. CauiLt, Esq., scconded by Siuox
Boupue, Esq., M.D.,, nnd
Resolved~—That the thanks of the Sharchold-

cers be voted to the Maunger, the Seerctary-

Treasurer and otlr officers of the Company,
for their cilicient discharge ot their respective

~ duties.

Moved by V. Tirvu, Esq., seconded by J. F.

- Pacuy, Esq., and
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desolved,—That- Siméon Boldue, Hsq., and
”l{;ltl.“;[;];:\fjch, Iisq., be appointed Scrutineers of
the election of Directors about to be held aceord-
"'fvlf htll‘x‘e. undersigned Scrutineers, beg: to
rcpori that the l‘ollowin.g %cutlcmgn htve been
duly eleeted Dircctors for ll‘c ensuing year:

J. B, Renaud, Hon. J. Sharples, llon.” E.
Chinie, P B. C:LSgl‘tu!l,"JO}l‘l} Ross, A‘l.(-x.
Lemoine, John Lane, Cirice - Tétu, Jas. Gibh

J )5S, - ey
(Signed)) ~axuy Narern, } Secrutincers,
S. Bowpue,
1t was then.moved by Ankx. LiMoing, Bsq.,
geconded by Ane. Rourier, Esq., tl‘mt the thanks
of the meeting be given 1o the bcrn_tlnccrs for
their services. ‘The meeting t!lcn adjourned.
At o subsequent Meeting of t_he Board, J. B.
Renaud, Bsq., was elected Px:csndcnt, and Hon.
J.sharples, Vice-President of the Company.
Crawronp LiNpsay,
Seeretary.
Statemen! af the business-of the Staducona Fire
and Life Insurance Company for year ending
31 j)}'cmubcr, 1875. .
RECEILTS!
Fire Premiums received
at llead Oftice,
Branches and Agen-

cies—Neto e, . S183,000 31
Interest on Investments. 510,706 52
Acerned «o. 954 58

Profit and Liogs from
1874 Account..........
Profit on Municipal
Bonds at time of De-
posit- with- Govern-
MWENL creveriinniiiien

11,661 10

20,267 95

4,463 92

e $210.101 18

Total....
 DISBURSEME
Genernl  Expenses  of
Miunagement, includ-
ing Commissions to
Agents, Salaries,
Books, Printing, ‘Ad-
vertising, Rent, Trav-
clling, Legal By -
penses, &¢., &C.ornnenee BH9,483 97
Fire Losses paid to date 54,854 74
New Oflice Fittings, .
Furniture  at  Head
Qftice, Branches and
Agencies, including
Safes, Maps, &e., &c.
Preliminnry
E x penses
organizing
Company’s
business... 34,081 40
jrd Cliarged ' J
thisyear’s
husiness. 11,360 46
Balance
carried

12,760 03

11,260 16

over to

next

year's -

(2) Acct 22,920 04 22,720 04
Balance Surplus........... 58,221 04

——13219,401 18
ASSETS. ’
Cash on Hand and on
Deposite....oviniiionn. $19,193 29
Government Deposits... 104,198 00
Bank Stocks........ccee... 90,515 25
Balance in Agents'
Hands or in course of
Trangmission............
Debts due to the Com-
PARY e cniaenies el 72,699 10
Accrued Interest ......... 954 58
New Office Fittings,
Furniture at ead
Oftice, Branches and .
Agencies.,...uienin.
Prefiminary . Expenses
carrigd over to mext
RS PRI

10,755 82

12,760 03

22,720 94

Total Assets... $295,797 01

LIABILITIES,

Cupilal Stock paid up...5200,095 00
Fire Liosses

uaad- .

justed ... $2,263 40
Resist-
edand

in Snit,
R e sist-
ed, not
in Suit.

3,911 00

1,470 60

757440
Balance Surplus...........

86,027 61
—— 203,797 01

SURPLUS ACCOUNT,

Bulance as above......... 86,027 61

Amount  allowed for
Dividend No. 1.........

17,800 00
Leaving a surplus on
this year's business... $68,227 ¢l

Balance Surplus
RCCOUNL st anvrerrens
Less  Preliminuy Bx-
penses carcied over...
New Office Fidtings,
Farniture, &c..........

1875, ——e
S08,227 61

22,700 94

12,760 03

35,480 07
S32,746 G4

Actual Surplus......

Balinee of Receipts and
Disbursements nee’nt., b
Liess IPire f.usses unad-
justed, &e..
Dividend Nu. 1..ooanneed

5,221 04

BT,6T4 40
17,800 00

2,474 40
832,746 61
Statement of . % Receipts and Dishbursenients?

W Life Depurtnent,” to Gist December, 1875,

Actual Surplus......

RECEIFTS.
Lite Preminm on 55 Applications

aceepted, assuring $87,250 00...... 31,976 68
Lonn from Five Department........ 500 00

$2,476 68
DISBURSEMENTS,
General Charges for Books, Pamph-

lets,” Lithographic Work, Print-

ing, Advertising, Commissions to

Agents, Doctor’s Ifees, &e., &co....

S1,805 58

Balance....oveeeenennn. " S671 10

STADACONA INSURANCE Cn.'S OFFICES.
Quebee, tst February, 1876,
Hgxny Cross,
Accountant.
Crawronn LiNpsay,
Secretary-Treasurer,
Examined and found correct.

Yppen .
Cuas. | RENDERQAST, } Auditors.
AuFRED Park,

F. Aubry, a baker of Alexandria in the
County of Glengarry,is in juil on o charge of
obtaining goods from some wholesale houses
here through the pretext that he had ovders for
them and would remit on receipt. His repre-
sentations were, a3 far as proof goes, entirely
deceptive and unless he can show fuets contra-
dictory of the present impression he will pro-
bably be punished for imposture. The Civil
Code of Quebec has some clauses  borrowed
from the Code Nupoleon and the great question
of Criminal indebtedness may in this unimp or-
tant case furnish a precedent to govern deci-
sions of larger interest,

Conumereal,

MONTREAL GENERAL MARKETS.
Mo~rriaL, Peb, 10th, 1876.

There is little movement ng yet to indicate
the character of the Spring teade, The recent
snow storis have improved the country roads,
and  the result has been felt in the improved
proportion of remitlances, especinlly from the
West.  Wholesale merchants have been very
busy all the wecek taking gouds out of bond
owing to theexpected advance in the tarifl, The
demand for money hag consequently increased,
but not to apprecinbly affect the market.

Asnps.—The receipts are small as usual this
month, and the demand has been rather
stronger.  About 150 brls First Pot sold at
S4674 to 34824, from first band, the latter for
chigice tares. A few Secounds sold at $3.85, and
Thirds are nominal in absence of receipts.
Learls would bring $4.95 for Firsts; Seconds
quite neglected, and holders are generally firm,
looking for an ndvance ere long.

Boors axp Snokss.—There is n slightimprove-
ment in business the present week conseq uent
upon the better condition of the country rosuls;
the amount of the spring business, however,
must be considerably Tighter than usual, Prices
are unchunged,  We quote :—Men's kip boots
S2.75 10 $8.do; French ealf,$3 1o 53.75; do buff
congress §2.00 to 2,50 ; do split brogans, §1.10 to
1.25 5 dokip brogans, $1.30 to BL50; boys' stogn
boots, $1.25 to $1.90; dito buil’ and pebbled
congress,S1.40 Lo 1.50 ; womens bufand pebbled
balmorals, $1.30 to $1.75; ditto prunella bal-
morals, The. 10 SL.75 5 ditto congress, T5e. to
$1.75 ; misses buff and pebbled balmorals, $1.00
to B1.25; ditto prunella balmorals and con-
70c. to $1.25; children's dittoditto, 50c.
He. 5 turned eacks, 25¢. to 50¢. -

Catrree.—AL the St. Gabriel Market on Mon.
day there was a Inrge number of Cattle offered
for sale, in all about 18 car-londs. = There were
1 good many sales made, bul the prices paeidd
were not satisfaetory to the drovers, one of whom
stated he had Tost $50 on"one cu-lond of enttle
besides his time.  The prices paid were from
S350 Lo $1.50 per 100 Ibs, live weight. QOne
dealer had & cir-lond consigied to him by o
Toronto firm out of ‘which lTnc sold four head,
averaging 1,600 Ibs each, nt $265 for the lot, A
dealer from Peterborough had one ear-load on
the market, and sold six, averaging 1,000 ench,
at $35 per bead. Another denler had a car-lond
consigned to him. by a2 Guelph firm 5 he sold
seven head at $4.00 per 100 | s, live weight;
two car-londs of first-class cattle were sold at,
4¢. per Ib, on foot. Two other Guelph denlers
had a car'load ench one of whom sold for loss
than 4e. per 1b, live weight ;.the other made no
sules. 'l‘hcre were ulso other car-londs from
Toronto, Whithy and Guelph, = At the Viger
market there was little doing, afew mileh cows
were sold, averaging from $33 to S45 per head,
Cnlves brought from S1.50 to $2.50 cach.
There were in all six sheep which were sold
for $38. No hogs were on the market.

Corpwoon.—There continues to be a better
demand, but there is no chauge in - prices.
Rates per cord, delivered anywhere in the city,
are as follows :—Zong—>Maple, $S7.50 to 8.00;
Birch, $7 to $7.50 ; Beech, $6.25 to 7.00; Tama.
rac, $6.00 to 7.00." Short— Maple, S7.00 to
7.50 ; Bireh, $6.00 to 7.00; Beeeh, $5.75 to S6 00;
Tamarac, $5.25.10 5.75; Hemlock, $4.50 to S5,

DruGs ANp  Cuemicans.—Trade during the'
past week las been exceedingly dull. Col-
lections are very slow, and altogether the
prospects of even an ordinary spring trade are
very gloomy at present. We trust, however,
that matters may tuke a turn Q“ﬁl%lc right way
and so disappoint our expectations. Spring
importations are likely to be light, which will
be all the better, ‘as there will be less inclinu-
tion to cut prices on account of nn overstocked
market, which has_been the ease for the past
season or two.  Prices are without change and
nominal : —Soda Ashnt $1.90 10 2.25; Sal Soda,.
$1.50 to 1.75, according to quantity; Soda
Bicarb. S4 to 425 ; Caustic ‘Soda, 3ic to
3ic.; Alum, 2¢. to 2{c. Extract Logwood con-
tiuues scarce and firm at 12¢. to 124c¢. - for:




¢4 . TIE JOURNAL OF GOMMERCE;i#INANcE 'AND INSURANCE REVIEW,

bulk, and for packages in proportion, Bleaching
Powder, 23¢. to 25¢. L - o

Fis-—Very few bels No. 1 Codfish in Mar
ket at No. 2 holds its own at $5.00,— de
mand good. Draft fish firm, and holders

holding oft. for higher prices. ~Small "lot *of

round No. 1 Mackerel only in Market. ~ White
Fish moving freely. Market firm.,  Codfish in
brls. firm at $5.50 to $5.00, 1 and 2. - Labra.
dor Herrings from $4.75 to $5. Dry Cod,
ewt.,, $550; Draft Codfish in llhds.,, No, 1,
$7.25 3 No. 2, $6.75.  Mackerel, No. 1, $8.50 ;
Salmon steady, No. 1, $15; No 2, $11;No. 3,
S13. White Ifish quiet, $4.50 for round lots;
Trout $4.25 do. :

Frour.—We have at-last to record some
improvement in ~the flour market, buth for
immediate and future delivery. The sales for
consumption have been lnrger than any former
week of this year, and tlere has been more
disposition to do business for delivery. Harly
in the week Spring Extra was sold for May at
$4.70. - To-dny $4.80 wonld be gven, but
holders are asking $4 90, We do not alter our
quotations for Hlour on the spot, but the tendency
of the market is towswds higher prices. Re-
ceipts for the week, 5374 barrels. .

furs Axp Skins. — We. ecan report - no
change in prices, the market being very flat
jn the absence of any arrivals, We quote :—
Heaver, $2.00 to 2.25; Prime Black DBear,

$6 to S12.00, according to size; Fisher, $5.00

to$7.50 ; Silver Fox, 525 to 860 ; Cross Fox, $2.00
10 55.00 ; Red Fox, $1.25 10 31.50 ; Lyny, $1.50 to
2,25 ; dark Labrador Martin, §7 to $8; pule
Martin, $1 50 to $2.00 ; prime fresh durks Mink
$2.00 10 33.50; fine dark Otter, $8 to 310; Fal
Muskrat, 12¢, to 17c¢.; Winter do, 18cto
22¢.; Spring do 25c¢.; Raccoon, 25c¢. to GOc;
Skunk; 20c. to 50c.

Graw.—Nothing as yet doing in grain, out-
side of the "farmer's wmarket. In the absence
of transactions, we still suspend quotations.

Guooeries.—The duty question hus caused

no little commotion during the week.- A general
depletion of bonded waurehouses,'in anticipntion
of‘advanced dutics on wost goods, has inken
place. It is said- that $150.000 was paid nt
the Custom House on Wednesday. It is to

be hoped ‘that changes. will be moderate in

duties. " Groceries ought ot to be made so
much the articles from which duties are mainly
levied. - Sugars now pay duty, averaging about
50 per cent.. fice, about the same. {n changes
these poinis should bave careful consideratiou ;
Rice ought to be reduced.. Zeas are distinctly
higher, but chiefly beeause of expected rise in
duties. Sales to a cousiderable extent. have
been-made during ‘the week, chiefly of Japans.

<A large quantity is ‘ot hand in anticipation of
rise in duty. Sugars quiet, as also chemicals,

fruits, spices, &c., &e. o :
Harpware.—There is nothing in the way of

change in prices to note. Travellers are about. -

starting on their Spring irips, and, until
the tariff question is settled, no changes ure
likely to" oceur.
Iron, Hematite, $30 to 81; American, $24 to 26;
Eglinton & Clyde, per ton of 2240 13, Summnierlee

& Calder, 323 to 23,50 ; Lungloan & Gartsherie,”

$23 to 23.50; Canbroe, $21.50 to 22.00. -Luar,

per 100 lbs.—Scoteh and Staffordshire, $2.25 to
2.30; best do, $2.50 to  2.60; Swedes & .

Norway, $5 to 550; Lowmoor. and Bowl-
ing, 3650 to 7. Cunada  Llates, per Box—
Swansen, $1.50 to 4.70, or Pem., $4.50 t0 4.70;
Arrow, $4.60 to 4.80;  [Tatton; $4.25 to $1.50.
Z'in : Llates; per - box. — Charconl 10, $8.35
to 8.50; ditto IX, $10.25 to 10,50 ; ditto DC.
$7.25 to 7.50; Coke 10., $7.00 t0 7.25; 14 x
20, 25c. extra. Tinned Sheets—Charcoal best
No, 26, 13c. Galvanised Sheets—best brands
No. 28, -9c.. to 94c. [floops and Bands per
100 1bs.; $2.90 t0°3.00. - Sheets,: best brands,
$3.15 't 3.30. Boiler Plates, ordinary brands,
$38.00 to 8.25 4 Russiun: Sheet' Iron per- 1b. ldc.

o 15¢. ;.Uut Nails 2d - Liath, $4.75 ; ditto, 23d
to 4d; ‘shingle $3.95 ; ditto,’5d to 10d, 83.45 ;.

ditto 12d-and larger $3.15; 100 ke lots, 5 per
cent. disceunt. Cut nails, patent Chisel-pointed
25¢." extra, Pressed -Spikes, $4.25 to 5'; Shot,
Canadian $7 t0 1.25.° Lead—per 100 lbs. Pig,

$6 50 ; do sheets, §6 50 ; do Bar, $6.50, Steel,

We quote: as follows:—/%g.

| lymber—1 inc

cast—per Ih. 12¢ to 14c. Spring per 100 lbs.,
$4.50 to 5.00 : :Sleigh Shoe, S350 to "3.70
Tire ditto, $3.75 to 4.00. Jayot Y'in,-23c. to
240. 5 dngot Copper, 23¢. to 2dc. - forse Shoes
per. 100 1bs., $1.50 10 4.75. £'roved Coil Chuin
#in $56.00 to 6.50 ; Anchors, Tc. to 8¢:; Auvils,
10 to 12¢. Jron Wire, per bdl, $2.50 to 2.60 ;
Window Qlass, up to 25 united tuches, $2.20 Lo
2.30; up to 40 inches, $2.-10 Lo $2.50 ; up to 50
inches, $2.70 to 2.80.

lings, per 100 1bs. Green, Inspeeted No. 1,
S7.00; Do., No. 2, §6.00; Do, No. 3, $100;
Cured and inspected, 1e. marve, .

Leatueir.—We regret to have to say that the
tendency of prices is dowaward, manufue-
turers, not-having received the amount of
country orders expected and therefore being
indisposed to buy. - We have no speeind trans-
actions to amnounce, and make no_dechied
change i quotations, but prices generally favor
buyers.  We quote :—Spnuish Sole, 1st quality,
heavy weights, per Ih, 3cts: to 2de. 5 Spauish
Sele, Ist guaality, middle weights, b, 2dcts.
to - 33¢ts.; Do. No. 2 lucts. to 2le.;

Buffulo Sole No. 1, 20c¢ts. to 2lcts; Buftalo .

Sole No. 2, 17c. 1o 19e. ; Slaughter, heavy, 24c.
to 20ets. ; Slanghter light, 25¢ts. to 28e¢ts. ; Hur-
ness, best, 33c¢ts. to 27c.; Harness No, 2, 22c¢ts.
to 28cts. 5 Upper heavy, 30cts. to 32c¢.; Upper
light, 32c. to 35¢.; Kip Skins, Freneh, Que. to
31.05 ; English, 6he. to Tic.; Hemlock Calf, 30
to 40 1hs., G0c. to T5¢. ; Hemlock light, 50¢. to
60c¢.; French Oalf; $1.15 to 1.30; Splits, large,
per 1b,, 22¢. to 26¢.5- Splits small, 17c. to 21¢.
Canadian Leather Bonrd, 12¢ to lic per 1b.;
Lnamelled Cow, per ft. 17c. to 18}e.; Patent,
17¢. to:194c.; Polished Grain, 15¢. to 10c. ;
Pebble  Grain, 13¢. to 1éc. ; Bufly 14c. 10 1Gce. ;
Russetts, light, 25¢. to 35c.; Russetts, heavy,
20¢ to ve.; Calfskins, green, 10c.; Calfskins,
cured, 10¢. to 12¢.; Sheepskins, 20c¢. to 25¢.

Lsquors.~No change in prices to note. Bus-

iness for the week has been somewhat active in
duty paid goods, ns a general feeling prevails
that there” will be an incrense in the Tariil
We  quotei—~Lrandies, Hennessy's Martell’s
NV. $260 10 $2.75; and up to $6. a
gallon, for old vintages, according to age, in-
creasing from lowest quotntions “at the rate of
15¢. to 20¢: o year. Otavd, Dupuy & (o.,2.20 to
2.30; Pinet, Castillon & Co., 2.20 to $2.30; Jules
Duret & Co., (Vine Growers’ Co.) 2.30 ‘to
2.50 ; Dulary, Bellemy &- Co,, $2.20 to 2.30;
Jules Robin's, $2.20 to $2.30; J. Denis, II.
Mounie & Co., 2.20 . 'to 2.30.; Jules Bellerie,
$2.10 to 2,30 ; Riviere Gardrat, $2.30. In cases
ver doz., 6.00 to 16.00 ;" Flennessey Brandy, cases
39.121 to 9.25 ;. Jules Duret, qts. . $1.50 to
12,50, nccording to age; flasks, $3.50 to 13.50 ;.
hu]f-linsks, $10.00 to 14.00. Jules Bellerie, qts,
$6.50 to 7.50; flasks, 7.50 ‘t0 0.00; half finsks,
8.75 o' 10,50 ; Jamaica Rum, 16 o. p.. per
gallon $2.25 to 2.40; Hollands Gin, $1.55
to $1.65; Green Gin, 3.80 lo 4.00. Red
Gin, 7.75 to 7.80; Alcohol, 50 o. p., 87¢ per
Im.” gal. ; 65 0. p,, 62fc. per Imp. gal.; Rye
Whiskey; 34c. per Im. gal.in bond ; Eng. Ale,
per doz., 2.50 to 2.70; Eng. Porter, 2.50 {0 2.70;
Dublin Parter, quarts, 2.50 to 2.70; pints, 1.674
to 1.75; Montreal East India, quarts, 1.15 10
1.24;: Montrenl Bast Indis, pints, 70¢. to 75e.
Lumser.—The Local market continues un-
changed, but’ the English deal -market is.
improviug steadily. Prices are quoted at Que-
bee = Pine deals, 1st quality, $90, per Que-
bec 'standard; 2nd do, $56.00 do;-3rd do
$28, Spruce deals, 1st quality, $32 do; 2nd do, $24
do; 3d do, $16 do, with little demand. . Prices
at Montreal : " Shjpping culls, $8.00 per m feet;

- Spruce Sidings, $8 do.. Pine—Common boards

and seantling, $10 to $16 per m, ;. Clear lumber,
$30 to $45; First quality Jumber,  $30.to $35 ;:
"Third-class, three inch deals, $30 to $36 per m, .
surfuce measure ; Cull deals, $18 to $24 do, ; do.
dressed, $35 to éAO do.; 2 by 1 inch furring !
$4 per- 100 pieces; Laths, $1.30 to 1.50 per .m ;.
Sprige luiaber, $10 to $12 per m feet; Spruce.
deals, $24 per m feet, surfaceé measure; Hem-

:tock lumber, 39 to' $1l'per m feet; long pine

lumber, for buildiugdpurposcs, 318 to $34, ac-
cording to length and size ; long hemlock lum-

ber is- 53 less Yx r-m feet than pine, . Dressed
boards, $18 to $20 per m feet ;

- Blaek, 2¢c. to 32¢.

do. 1} inch roofing, $20 do.; ‘0o, 1} inel fluom

mg'l'$?.0 to $24 do_.; do. 1§‘ inch ﬂouri_nrg, 320
to $30 do: ; do. 2 inch flooring, S28 to $37 do.
Oingi—Not much doing in this line, with the
exception of small orders for Cod Oil from
tanuers, - Prices are without chauge, as per our”
quotations in another column. :
R A”(wuL Stores.—Continue unchanged, and in
light demand.
Laints.—~Quict, and no change in price,
ProvisioNs, — Butler — Prices. ave from 16e,
to 22¢, according to quality. Cheese—Little
doing. " Prices remain at Lode. to 18%e.  fyys
dull “at 22¢. tol 38e.  L'ork has improved
during the week, and is quoted at %2200
to $23.50. AI)‘eejI nominal, © Diyessed  [logs—
A good quantity ‘has come into market, and
prices are firm- at $7.70 to $7.80.  Llwms nomi-
nal. 7ullgr—No quotations.  Jops nre quiet
will ‘not command more than 10c. to 12¢. furd
has not varied during. the weck,; and is quiet at
134¢. for tierees and e for pails.
Seens.—Prices continue nominal :—Timothy,
$2.60 per bushel; Red Glover, 1le. per b0,
Canary, 16c. per Ib.; White Beans, SL.20,
-Woor.~The enquiry during the past week ling
been from small mills, and some sales have
been made at quotations, but they have heen
of aretail eharacter.  Stocks of wool accunu-
lating in the country have » tendeney to depress
prices. - Should some of the mills resume work

. soon the quantity of wool would not be in
- excess of demand. - We quote :—~Fleece 30¢. to

3he.; Palled Wool, Bup, 30c. to 85c.; Pulled
Medium, 28e. to 3¢, ; Pulled No. 1, 26e. to 28¢.;

BY TELEGRAPH TO THE JOQURNAIL OF
COMMERCE »iu DOMINION LINE.
N Toroxro, Feb, 10th.

Market more active. Flour tending upwards.
Lot of choice Spring: Extra, sold at $4.15, on
the teack, and fancy at $4.25 £ o, b, Whent
quiet,” but steady, with buyers of No. 2 fall ag
$L00 and No. 1 Spring at 9%c. f.o..b. Quats
sold at 3dc. on the track. Barley still very
dull, but o few enrs sold at 68c. for No. 2, and
60c. for No. 3. Peas weak and innetive at T0e.
to 72. Clover sold at $6.50 per bush. Iogs
scaree and firm at §7.40 to $7.50.

On street, Fall sold at Y3c. to $1.01; Spring
at 97c. to O8c.. Oats 3dec. to 3jc.  Peans at Te.
Barley at 67c. to 82¢.

NIAGARA DISTRICT

Mauctual Fire Insurance
o COMPANY,
ST. CATHERINES, ONT.,
‘ _ ESTABLISHED 1835,

- HASTINGS
Mutual Fire Insuranc
COMPANY, -
Guarantee Capiytal, $100,000.C0,

Lresident—MACKENZIE BOWELL, M.D,
Secretury—JAMES . PECK, Esq.

A. DE LAET, Manager

- for both Comp:inies, tor the Province of Quebec.

! Offices~BARRON'S BLOCK, MONTREAL,
Chambers 5 and 6, entrance 49 St. John Street.

_These Companics beg to solicit attention to
their circulars recently issued, by whicli it il
be seen that their'sysiem is- the cheapest and
the most rational of all. R
Reliable Ageénts wanted in every. unoccu-
- pled pownt in the Province of Quebce.
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MONTREAL WHOLESALE PRICESY CURRENT.—THURSDAY, FEB. 10}, 1876.
Nameof Article. “fe:&;s"m Name of Article. W {l{(il‘uule Nume of Article. W ;:‘,;]\(‘;:m Name of Article. Whotesale
* v . ’ Rates. :
— sec Se. Sc e - $e Se. Produce. | Se wo. . £
y dShoes: MOLASSES, ('Tes. & Brls) Eglinton. No. 1....... L0280 22000 Grain: E
Boots an . Barbadoes ..,.....pergal] 042 040 v Summerlee. . |28 00 23 50 Golden Drop Wheat.... [ 000 000 :
¢ 300 875 [{Cubsi....... . 0400 0w Other brands, No. 1. Milwaukee..o.... | 000 OO0V i
Men's Caif Boo 375 300 ||Muscovado ool oo0 09 I Bar—sScoteh pr 1001bs.. | 225 2 ) Trondwell.... .- 000 000 :
:', Kip “‘22" veee Sugar House...... ¢ 02 028 ]bimh;vd . 250 g lig Cannda Spring 000 000 t
. cey 2.60 j Swodes H00 b I Chiego.., . 000 00 !
s Stogas Boots, 2;% e 25 Fruit. Hoops—Coopers........ 290 3 00 Red Winter.. 000 (00
@ Stogas Boots, NO. % | 5 4y 5 45 oo || Canada Vlates: Catse...... 000 000
" IExme qung_: Bll 200 250 |{Toose )}nscuh:] ..por box. ?,‘ 39 ‘7’ 0 Natton . ... 195 450 Barlov, No .. 0060 000
u Conguit KB 1 790 200 (|Layersin boses (new) iz 460 480 Barley No. 2. 900 00
Boys' Kip Bot resR 125 3190 |f, ° ( 194 13 450 470 Peas..... .per66ibs. | 000 085
© stoga ?%ll‘);x.h vl 180 160 ||Sultanas.. 124 13 1350 470 Qatmeal. cereerenen | 000 000
. Ga_xffiﬁa % gte.pr. {180 175 Seedless.yoene.s ! Flour.
Woman'sDls. &EEDPE -+ | 590 -1 10 || Vnlentin (new er 8% 250 260 Superior Extrag.,....... | 510 520
- Baot U100 125 {|Currants i (‘., 280 290 Fxtras Superfine.,...... | 485 4 95
Women's Baats....... Prunes. 5y 0} 2, 320 330 Strong Bakers...... ... 460 475 )
Misses” Buls ... Figs... AR T ool 360 870 || Faney . 470 475 :
g s Tilooo 076 {lAlmends,s ” T Plate (4 mths) Sprin 150 000 :
, Cl}“d’ R:‘I"I 040050 in lm.\lus e “ -?, 5 1C Coke ... . 700 725 Supertine . 10. 4 20
0 8. . N . . 4 et 97 ' Py - e
e Turmel Cacksllil | 03 000 gL 2 Ao ao|oar gl p§Chieont wo w0 a0 || i S 340
| Walnut » 61 B i INx « 12 25 12 50 Pollards’.. 250 260
| Drugs. Filberts. “ 68 ve v T e 1720 700 U. C. Bugs 220 22
« || Brazils, ne ‘ H Hides, por 100 ibs, City Bags, 235 240
l Alops Capo.: 91% 038 T Gn 11ide, Inepettd No.1 | 700 000 || Gatment.s 165 375 .
l Aun . 8 %o ‘1‘5 Spices. . e o No. 2| 600 000 Provisions,
Norax. 1203 0113 oo orlb.] 18 923 o “ No.3} 400000 1 Butter, Townships, priv | 022 024 :
Castor Ofl . o] 01203 33 ]| Cnesin coeeeneeee e e RETIRA 4 0T g 5G Cured and Inspected. , .. |} cent more Do " rockvillo. ... | 022 023 i
Caustlc Soda....ooeeens 19 0% 9 g0 {|dace... o 8 0 Leather (at6m'the:) 1o Morrisburg.,... | 022 023 :
- Creamdartur. s | 920 082, [[Cloves.. Dow 70 100 || Inloteoflessthan 50 Do Western Duiry..| 019 021
Epsomm Salts ... .. - 9 18 81?2‘} NUtmegs..oeeesee e : sides, 10 p.e. higher Do Store packed.l.. ] 015 018
Extrnct Logwood... g1 i 005 dumalen Ginger, | 25 Spa’sh Sole, Istql’t Cliecse, fine Fall made.. | 0104 0 113
Indigo, Madras . .. .| 065 't Bleached. ..o e..t . - leavy wgts., per lﬂ 023 024 Tork, mess, .... 22700722 50
Madder 010 906 Jamaicn Ginger, a1 ooy || Spanish o Sele, 1st Do thin mos 21 00 21 %
Opium .. 660 7 2 Upb]enchutl. ceees i-ﬁ ' quality,mid. wts.,Ib 024 0% Do Extra P 14 5015 00
Oxnlic Acid. Q ‘1)8 g S African see... - I 2 PeNa 019 oo Hawms, groen. . 069 010
Potass lodide... . 1823 go Allspice..vviveans O 134 ° || Butlo Sole No. 1.. 020 0% Do smoked.. 013 014
Quinine ..ooovee 1222 5 Lopper. coevesencas. = Do. do. 017 010 Do . canvasred 014015
Soda Ash..... +1 190 225 Hinjustard, Colman's . 18 Slaughter. lieavy 024 0% Lird. . 0133014
Soda BiCorb. ... 4% 428 e Reele il dars ) 3 Do. lght ... 02 028 || Eggs, 023 000
Sal Soda.....0eeed L1180 17 1ib., ¢ - 1Trness, Dost . 0925 027 O Lim 021 000
Tartaric Acid....... 048 4 50 . ¢ 'No. 2 022 023 Tallow rend clour 008
Peaching Powdor ... 0 02§ € 02 Rioe Upper heavy 0 3‘(), (0) gg Boef, prime mess, T'rees %‘i 98 %} 00
' § - T e, 032 035 . S0 Brls, | 105015 80
. Groceries. .. finngoon. perin 33 e Il ww Skine B 090 105 ¢ mess RS At
15A, (ilalt-Chests nand g’ aessieoes perlbd 0003 006y ]| English. 065 05 ' Hopso.oooi-oeens 012
Caddies.) 023 0 10" an.l‘ncn, [‘onrl. : T Si ?)0:- .;(l\"“,.; ! 0G0 056 Liverpool, COATI0...0es. | O 70 00D 3
Japan, com. tomed per‘}b. 030 ol Flako. . 6, A o 050 060 Yine o 80 000
I S ~ Sundries Trench Calfomo: 115 130 || Factory Willed. o 1122 125 13
fine ml nes 048 0658 | : Splits, large, per 1 024 096 Wines. Liquors,etc,
“:;ﬁ“:\ ;‘{3;}1,,:;3 “ 030 040 {{Bath Bricks ......perdoz.; 34 37} Al v eseenns 0 13 8 %é Ale: Euglish, dozen.gts. 'i ‘?,g ‘?i E%
\ & S N W H 3 o, b g e ans
Y. llyson, comnton 09 010 Chocolate, cevses " x\rié\;lb"f;’;fééls' qutrln ‘(nlx‘c bh;ut(:; S;}i_ 85152 013 Brandy : .)l)lt;nno. » !
togood.«ouvn 050 03 l|C Y PEIGCR f Lenther o, e 0170 18 sy's, por gallon N. V.. 1 260 275
o me to finest.. 0 890 0 40" {{Seheprs Cocornut, Enamelled Cow,pr 017 0193 ]| Martes e «“ 260 275 :
Guupd, fair to mcdi «w 1055 07 110, and ass’ted. . 3 Tolishe y 015 016 Riviere Gardrat ........ | 230 000 i
fine to finest « 0356 040 l|schepp’s Coconnut, s Pabble Gruin . 013 015 Jules Duret. ... veeesa | 280 250 .
Imperin), med st w0 ] 055 065 || 4 1b, and nss'ted. 36 Toufr 014 016 || JulesBellerie.....:. ... | 210 230
fineto finest, Gelatine, Cux’s ... per doz. Rus 0256 035 J. Robin & Co. gallon.... | 220 230
Twankny, com. 1o 02¢ 028 |l Large:.: e 210 S hoavy 020 030 Tiennessy’s eases, N, V... | 8121 9 25
good.. 026 030 || Medlum.ooooo v 160 Catsking, groci. ..o 010 Martell’s 7T 35079 00
Qulent . . s 028 0325 Smalloe.eesieyer 110 : « eured 010 012 Otard Dupuy & Co. cases | 7 50
Gongen ﬁmm%‘ : 0 40 0 35 ||Macearoni, Cana- SNeopsKing. ,oeeenres 020 025 .;u}es ‘ll)l“-ct “ (7} gg 12 ?,g
« fine totingst 0600730 I} dian...ceeceinrs [0 8.8 ., Oils, 60 065 || I lobin & Co o« | 780
Souchong common., « | 0 80 8 334 || vermleol- i o 3 Cod Oil, Newfoundiand. | 8 63 058 || {3, "% Castillon per gal | 2 20 2 30
L hedinm. ¢ 5 |[mmcearont, Ltaliun (¢ 112 Straits (.;l —American .. | 835, 9 B & Cae Ll -
“ S to 055 075 |1 rawroot. L 1 Qiive Ol woeeneenennsne 052°.05 || VveChaloupin,pergal.. | 250 266
[ 1T S o 04 xt{‘:f::)‘rfico Terenoet 14 92 - g“;‘.“ﬁhﬁ Sen loes 0674 5 v cascs. . | 95 B30
-, . SvwarCand T 24 1 vale inary 56 .0 60 hampagnes, : . .
COFFEES, green. 3::‘;221%;“:’.0302 in 124 1 i::l‘(:l Soeixxﬂ' Ontl,lim}' Sl) 88 0 00 c;)lllnrlts,q]st quality....... | 20 00 21 06
Mocha..oroooinee perid. | 082 0 23 L ITIRIELELOS i Lo B S K Tinseed raw.... 1o ‘?3 g %‘g 1‘11“5(,: 2d ‘l‘l'llit S ié 28 13 gg
dava, old Govi...o. ) 8 % 283 ||castile Somp.... 0 6107 « boiled. oo | 080 092 Quarts, 2d quality... ... | 15 80 30 20
nreaibo..i.. . H o M ver’s 1leav. En. Oi Pl . Thren e “1 65
L.’ll;,'.llﬂ}'rl\...- o | 0247026 Hardware. : Craven’s e e Ol . { 0 50 065 Gini—Ter gallon... :1; 9&3 _i 063
Jamaita, ..peraeeee ¢ | 024 0°26 ‘ « Arctic brand . W.V. | 045 065 Greon cases. . R 3
“ 000 024 « Wool Qils.... S| 040 065 Red cases . i 5{_1 i 6‘}
Coylon. ....e. o 027 029 023 0 33 Olive machinery,. .}100 110 1loutmans G 3 6(’Ji 3 624
ChiCOTY v vedvveranar - & 010% 0 902702 W entingeesesee 260 275 g{s%‘oﬁ?’e"” 500 6 %
SUGAR, (Tes, & Brle.) 023 024 i at. per crse 39 3% LoNAON Tull. o+ ss s snenus | D00 600
Porto Rico..wuervvper b ] 0074 0 THi| gpigat 0. 0 venenniies| 027 028 v Mg o« |400 420 || Ruwm:Jamaica 16 op.... | 225 240
b . ... e e eeeen 0068007 Wb v Ngis ¢ Tovon flakoe. ..ooeers | 8 00 Doemarara e 2u0
Barbodoes, vevvsveee % of 0083.0 OTE ] "5 10140 6 inelte v veanasa] 8 156 5poff irits Turpontine...... | 0 524 0 55 Whiskey : —DPure Spirits,
Dewmorara . .. T e foos 0 oSt 5 ien to 29 incli. 345 SPiile, rolinedennerneees | 070 0 75 65 0.1, per Imp. gallon | 0 623
Seo. Refined.... ... ¢ 0 0_’_§ 0 03 Sl\ix|gle.......'- 38 95 100 ks Whale, ts &c"'""' Pure Spirits, 50 o.p, per o L
Cavnda ref. 60 days,” 9073 0 08 LAtN e eveennanson ool 475 hit Emi NN, e 0o Imp. F(\llon...,_-...... 67 in Bona
Dry Crushed” ¢ aorooe 05211 - Pat. Chisel Pointed.....| 2% ots. extra whi &,e,,e;.go[, 1bs...... | 280 R P Viy.pr W gl Oid :
roun e He 0 . i1, per 26 1bs...... | 534 o ye Whiskey, per :
ExtraGro, . ¢ S ] Bi 000 G&ggr&&dz{rm 085 0 8 Do.,"ho. Larerooonssonss i Tmp. gallon... *.P%7] 81in Bona
A, ‘" S 008] 0 Sé‘ ; "o ag 0 830 9 I - il s0 Wool ' .
GrooA. “ « 008 00! 1 Ll ag 0.9 0 9 o Lowl ary 0 7} FlO0Co. . aesenen 030 085 .
Granulated -« oo (0B850 9 H poee Nails: : }{'&‘Iuogﬁ‘ pOEY et 0 07 Pulled Wool, Sup 030 035
O svnurs, || Patont 1w sizce......| 020 2pofry) e Beilicaaigii | o 2 W Medwm..} 02 082
Amber 00 days,.,.per gal. [ 0 64’ 0 67 || /ron(atsix months) ... : yal. Ochre, ¥French..... | 0 23 " > 23 260"
Golden  « ) 044 046 || Iig, Gartsherrie,....... Whitin o loTs BlacK. .oeeeee 2Q 249
Standard., ,pp,,..00 40| 0.00° 0 00 MO Tavrsssnons sneses 2800 2850 hiting ...

S g@“ Retailers will please b:ear in mind that the abave guata{[ql;s apply only to large lots.
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ROYALCANADIAN INSURANCE COMPANY?

OF MONTREAL, CANADA.

v

'STATEMENT OF ITS ArrAn\s NovemMBER 1, 1875,

CAPITAL SUBSCRIBED, .. . . . .. $6,000,000 3"5 e 2 CAPITAL PAID UP IN GULD, . . . . $565,000

ASSETS.

U.S. Bouds and other Seenrities and Cash in hands of U8, Trustees......

Montreal Harbor Bonds on dqmsxt with the Domnuon Govermuent...

Monuweal Warcehousing (Jumpm_) s Buuds

Bunk Stocks... crnveeseterons

J\lurlgn«rcs on Real B \Ullb oo

City ot Quebee Consolidated Fund..

Bills Reeeivable tor Marine Prominms...o i

Agents” Balances in due course of lumsnnsslun mul unu)llc ted I'reminms, including O

‘wmhy Accounts due the (;ompnn) for S ll\'llg(,b Re-Insurances, ete., ete.. conesrenes
Cuslon hand and on Deposit..... . . .

el BAG4207 57

. H7,500 vo
29,4004 1
318,290 25
G649 55

Gl\()bb ACTUAL ASSETS, balance of Subscribed capital not ineluded. i i e . $1,370,583 6)
LIABILITIE b
All ontstanding claims, including all nnmiJusL\,d losses in Canada and the United States

Net Assets..
Amount ot wsmv(,d ‘funds u.qnuul for rcmsm lllC(, of all oulsl mdmg nsl\s in Cannda and U s,

Board of Directors.

- SUnL,e00 3y
$1,198.893 25
SA1,035 on

J. F. SINCENNES, Viee-President # La Bangue du Peuph. " W, B KAY, Divector f Merchants’ Bunk. of Canada?”
JOHN OSTELL, Director # The New City Gas Company’ ANDREW 'ROBE R’l‘b()N Vice-President @ \Ion!u-ul Board of Trade,”
ANDREW \Vl.,hU\' Director ¢ The New City Gas” and ¥ Gity Passenger and \'ch-l’lLSI(]}‘llL #'Dominion Board of Trade.”

Railway? (mmp.\m\n DUNCAN McINTYRE, of Messrs. .\(ulutyw Freneh & Cou., Wholesale
M. C. MULLARKY, President # Le Qredit Foncier du Bas Canada,” Viee- Dry Goods Merchants.

President # Quehee Rubber Go.” aud President  $t. Pierre L and Co? | HUGH MACKAY, Esq. .5 of' Messrs. Joseph Mackuy & Brother; Wholesale

. ROSATRE Tuin \Ul)l AU, l)m.c&m £ L Bungue Nationale.” Dry - Goods Merchuts,
(.uuml Manager, wrrereren Cieeires oo ALFRED PERRY. | Secretary and I'n(murcz vevet ensionars sennes vevisrnmnenin ARTHUR GAGNON,
St HUANAGCT eanrenviirseanriieveiiiiiriissviiserirsaensaees Ceerte seeneaes D. L. KIRBY. | Marine Mandgeric.icioieevuniiiivionnevvainrensiissincacnn s G0 G FORTIER,
. U. S, ASSETS AND: LIABILITIES.

The fo]]owmg assets are deposited in the U.S, for the special protection of its U.S. nsl\s—vm
STATEMENT OF SEI'T. 30th, 1875.
U 8. Bonds #s and ¢'s lcgmucd (h-poellcd as follows :—
With Supcrnm-mluu Btate oF New YorKo oo creeiiiiiseeees veeevineonneeronsssassoss vennes
.\upcuu(t.ndont State of Ohio
U S. Trustees in New York...

Total U.S: Ronds deposited as nbove........... T eeereeeees arvaseones eeerereeeererireastens sieserens e eeereeonretann : 403,525 81
. Cerzteal and Hudson River R.IR. First Mor lgng«‘ Bmlds rL;,,lst(.redn . 30,912 06
. and Harlem R.R, Pirst Mortgage Bouds registered.....; eeevesis sennassseroniin sibens 19,711 38

The above deposited with Trastees........
Balance of I'rustens’ current account wnh R. Bt,ll nud (J I‘ Smlthbrs N

H0,625 1
J() 058 "2

Premiums in due course of transmission on 30th Septenber, IS?J [ETTTRON 117 xl 8
TOTAL ASSETS IN THE UlSiceiriiiiiieeies cirnninenicieinnisines stlosssessessenens darsos sressconanes socaseans $581,655 92

Claims uu:\djuéled and 1ot die, SAME dalC. s e eeiere serrerres sronrens LlAB]LITH‘S sgeesessan seatierent it et 33,378 3

Net Assets in United States ........ $548,—2—77 61

Awmount of Premitms on unexpired llslxh in U, 8! prL 38th, IS’H $‘xa-};:§20 83; reillslli':lx;cc}ttSO per cent of do., $277,210 41,
Trustees of Funds and Securities in the United States.
RICHARD BUGLL. - | EUGENE KELLY . | JOHN.D. WOOD.

All preminms received in' the United Stawes over losses and expenses are invested by the Trustees located in New York, and beld by them for
the proteetion of the Policy Holders in the Umted States,
NEW YORK DIRECTORS.

RICITARD l...LL, Janker, Chatirman, - DANIEL TORRANCE Uresident DAVID DOWS, Merchant, FUGENE KELLY, Bauker.
Ohio and Miss, R JO IN D, WOOD, AMerchant,
COUNSEL, .
SHIPMAN. BARLOW LAROCQUE, AND M[\CFARLAND_.
New York Managers :— JOs, B. ST. JOHN, ‘Wm, J. HUGHES,

Oflice: —No. 54 WILLIADM 'i'l‘llLl"l, CORNEID 0[7' l’lNl: STREET, NEW. YORK.

Boston Directors, :
J) CITIARLES \VIHTNEY War. CLAFL]N. JOIIN CUMMINGS.
ARVLY PARKER. . . L
F, SISE, tha'rar. ceesieniiiiaiianeenanee R4 Congress Street, BOSTON
ROYAL CANADIAN l\'ﬁUhA’\'CI- COMPANY, Monlrml, onembm 1. 1875.

GEORGE RIPLEY.  EZRA FARNSWORTII. D, N. Sl\lLLl\(-S

CALFRED PERRY, General Manager, ‘ ABTIIUR GAGNON, Sc«;rctilry and Treasurcer,
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Insurance. STOCK AND BOND REPORLT,
I T o "
THE g Canttal Canital Dividend LImmg
. NAME, = 4ub~o§ ribed. . pxli‘: :lui: Rest. lust ]ql,).:“']cam
decident Insurance Co. Z 6 Moni :
B itish North A“AM“ N‘;‘"‘ 4 S? (i &S per of,
- . ritish North Americ 866,666 [ 4,866,666 1,170,000 ]
OF CANA DA Canadian Bank of Cow ; t‘-.(m(,l.(mo (‘.,00(;,00(; 1, ‘):)() 400 1
City Bank, Montreal 1,500,000 1 1,490,920 l 3
Dmnunonnunk ‘hu 250 970,250

The only Canadian Conzpany sole-
ly devoted to Insurance against Acci-
dents, and giving definite Bonus to
the Policy holders.

This Company is not mixed up
with Life, Fire or any other class of
lusurance. At is for

ACCIDENT INSURANCE

alone, and can therefore [ransact the
business upon the most favourable
terms, and a secure hasis,

Dresident (—SIR A, T, GALT, K.C.M.G,
MANAGER AND SuCRETARY 2
EDWARD RAWLINGS,

MONTREAL.
AUDITORS: — BVANS & RIDDELL.

Du Peuple ...

1,600,660

1,600,000

"()U (U0

.lu.\\turn Tow n&lup;. 1..’7‘.{,%') 1,123,738 270,000
Lxehange Bank.. 3,000,600 1,000,000 55,000
Federal Bank, 800.000 1150,331 6,000
}lunul.to]n“ 1,000,000 540,160 4,496
mperinl Bank.oooooinednninn i i P R
Jaeques Carlic 50 2,000,000 5,000
Mechanies' Bank . oo 500,000 | 456,510 ) ceeeina..
Merchants’ Bank ol (,.Lmul'\ 100 8,007 .20 1,850,000 5
Meotropolitan 100 2,080,000 80,000 3} )
Bfolsons Bak . 1] 2,000,000 .’,m;,ouu 4 108§ ]('u‘
Montread ...... 200 | 12,000,000 |11, 5,500,000 7 1550 1857
Maritimo ... w00 1,000,000 ABS,8T0 | ael..l. 8 )
Nationale .. 50 ?.llt\(l.O(J() 2 000,000 100,000 4 105 110
{iase Bk | e |2 | e
o Ba u iR . 115
Joyal Canadian . 10 2,000, g 42,000 'Y [T
St."Lawrence Bank .| oo 840,100 | . 628,683 1 ieannn.. F 7
Torowto ...... ..., . 100 2,000,000 1,000,000 6 1863 1863
Uunion Bunk . o] 100 2,000,000 860,000 q b1 T
Ville Maric .. 100§ 1,000,000 | 722225 | L.oiil feeesneen. 86
MISCELLANEOUS.

Canada Tanded Credit Co .. &0 700,000 3 J 2R BA]
Canada Loan and Sav nu,s C 50 1,600,000 G 164
Dominion Telegraph Co.. 50 LU0,000 84 n,
IFreehold Lonn & bmm;,w. 100 {00,000 D 140
Huron & Lrie Sav. & Loan Soc. 50 $00,000 700,000 b

R}untren; Lc:egl nplt(,u e ;’; % %; 838 i}g_&j')g?‘g E}: :}-;gl 154

ontren) City Uns Co... 4t SHU0, DU, 4 P
Montrenl (.,ll))rll’x\s‘avh or RyC B0 HHOUN0 400,000 3 172 173
Richelicu & Ontario Nayv. Co 001, D(KI UUO 1,500,000 3 E U
Provineial Building Societ, 100 careeeneae 4 .
Imperial Building Society .. oo cereancoae 4 105
Toronto Consumers’ Gas Co, .

[CUI15 YR 0 600,000 ...l . 2Up.csm 182
Union l‘crumncm lhnl(lmg knc oo 230,000 Yeeieini.. . b 120
Western Canada Loan & Su .

ings Compuuy ..vvoeven errereenaes ] 800,000 735,000 185,500 3 140

SURETYSHIP

THE CANAD A

M ARANTEE COM i’A NY

MAKES TIHRE

Granting of Bonds of Surelyship

178 Sl‘ECTAL BUSINESS.

There is w0t NO EXCUSE Sor any: cm-
ployee to continne to bold bis friends wuder
sueh scrious linkifitics, as Ir: can at once
reliece them and be

SURETY FOR HIMSELF
by the payment of a trifling mmlm/ sum: to
bis Company.

This Company is not mixed up with Fire,
Murine, Life, decident or other business ; its
whole Capital and  Funds arc solely for the
security of those bolding its Bouds.

Javuary gth, 1876.—The fud] deposit of
$50,()00 has been made with the Gowvern-
ment. 1t is the only Guasantce Compony that
bas made any Deposit.

HEAD OFFICE: — MONTREAL,
Lresident :—SIR ALEXANDER T.GALT.
- Manager:: .
EDWARD RAWLINGS.
AUDITORS: = BVANS & RIDDELL,

. Do,
Dominion 6 por ct. 5tocK cevansecin.

SECURITIES.

medinn Gov unmcnl Dobentures, 6 poer cl. stg..
Do. do. b pur ety cur .

do, b per ct. stg.,

Dowminion Bouds |
Moutreal Harbor Ronds b} p C..
Do. Corporntion § perct. Bou
Do. Tporet. Stock secieenss
Toronto Corporation 6 per ct.
County Debentures..,.....
Townghip Debentures c.-eouiavaan

Montreal.

101}

INSURANCE COMPANIES, T 7 AMBRICAR. e
Br1i7I8H~—(Quotations on the London A‘lurkil,' Jan. 20.) urg%rl.:l ;l(\)'l‘c(; NaME or Co'y.lof gl”\ omra|Arka
N Last - | “1sg3 | 20,000/ Agricultural....|S 5 |..
sﬂ?és Divi o [NANE o7 Comp'y. S 1558 | 1.600| Abbunn L of drart, 100 |"3d0
) : 1819 § 30,000[A%na ¥, of llart.| - 100 2081210
1810 ] 10,000, itartford, of Har| 100 208§ | 210
20,000 | 8b 15 s |Briton M. & G. Lite| .£10f 2 & 1863 5,000 1'ravlers' L& Ace] 100 177 180
50,000 20 C. Union F.L. & M| 60 | & {64to74pm - Tonda
b, 10 Edinburgh Life...}100 | 16 30 . Loudon
20,((;(0)8 obL£210 blll\:‘(‘“n: vees . o 61 RAILWAYS. Shrs {Jun.. 29,
1{,%‘888 £ .1,:}5"' {'::,‘:g;:’f,’lrj:,’i" i, 23 b?-f ALl m(ié and SL Lawrence........[£100, 100 102
10000 | 1L {Life Ass'mof Scoto| 40 | 83l 25y do. _Gperestginbds| 100199 100
3862 {avesenens.| London Ass. Corp.| 25 | 124 o "““"1“‘“ Suuthcrll)\ ! pb‘" “tl‘}ll":h e
10,000 Lon. & Lancash. L 10 [ Vloeaeet i 0. r 1oy
391,752 | 15 |Liv.Lon.&G.F.&L| 20 2 L K et . n,ou
20,000 | 20 - |Northorn I & L 1100 & S B GBS Leh 6 pere| 1001 Ge 0
4 2 North Brit. & Mer| 50| 6} 8y 0. B G ] o
19’932 Il The d H Do. iy, Bounds, 2ud charge.. 9% 97
0(()]'(‘)“ ‘5]](:. 8. I‘ “;"111\1- & T i() -y . Do, First Preference, b per ¢l 100 '(»3 oh
00:000 | 168 b.£3 | Hayal 1n'§f.r‘un£'ﬁ 201 3 Do, Sccond PrefStock,opere) 100 | 38 40
00,00 10 bcgth Counnercial] 10 | 1 2 ‘U% l‘lm;d Pref stock, 4 l't‘l"v' 18'33 "? 29%
P pg° [Grent Wesiern cee... ) 68 7L .
f;g.g()ug s gggth;}:‘ol‘xn D, 1«&&,14 ég :1; - 13-1%28 Bo g per c.Bd{’: 'b(lhmklbho 100 g‘(.’; (.:
0 y N b - 0. wrc. De ock....., 1 T
0,000 2gb\\ Standard Life.,..[ &0 } 12 ;21 Do. b},or c:*}nt %umk\llwohd NI
tar Lite. W1 2} Mnteruational Bridge,6 p.o. Mor Bds]. 108
4'000{ £416s.9d. }S ! e . N Midland, 6 per c. 15t ’l‘rcfliumle 1
5.000 5-6mo ll-lt(’11\ll\l:\oxl)'“m(' Mlsso Aorlh n ul Caat. ,bp(cro l:t‘l r(-{mk %88 3&; 311'
d = A do. 2nd do. £
3 | b, (it orouto, Greyand Biuce Mook 10|
3 . > * st Mor Bds, 3 3
290 Leiinon:[Sonisiermbion it Toronto and Nipissing, Stock ... 160
. - le 30 i Boaeeelnaces cvescicsae
ﬁ'ggg semengenes {f;_‘:)'é,’:lfg {f"{," é" 6o |7 5 {wer lon,(_.rc) & Bruce T p.c. IstMor].....] 70 73
2 obee Kire,..... 100 |130
i"g% . }8 Q“'L‘bw l\llxl;:lno 100 | 40 | 100 105 EXCHANGE. ‘Momruul -
2 Jueen City Fire 501 10 -
D'(l,gg 7 l}g |2 (\\Slfslorn‘ ]‘\«ur(‘co 401 16 H"l NS B:\\\k on l.m\‘ll(m,(}{) days . L1008
D Ioyal Can, Ins... |00 | 10 U5 96 |Gold Drafis d0.ree. ipleln
: N ex div.|Goldat3 pameaeaes, 12
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Insurance.

Insurance,

fnsurance.

North Jritish & Jexcantile
INSURANCE COMPANY.

ESTABLISHED 1809,

Subscribed Capital, - - £2,000,000

FIRE DEPARTMENT.

The Compnny. insures almost every deseription of
roperty &t the lowest rate of premium correspond-
Ru; to the nature of the risk.

LIFE DEPARTMENT.
BONUS YEAR, 1875.

The next division of profits for the five years since
1870, will be made on the elosing of the books on the
1st December, 1875, All policies on the Participatiug
Senle, opened before that date will share in the
Division.

- At lust Division the Bonus declared was at the rate
ol .£1 55, per cent. per aunum on all sums assured, and
the previously vested Bonuses, On policles of old
standing, this was in many eases equalto £1.19:. per

. eent, per anuin ou the original sum assured.

Ninety per cent. of the whole Profits is divided
amoug the assured on the xllmrncipmiu s acnle, which
isnx}s large a share of Protits as is allowed by any
office.

Yrofits are ascertained every five years,

Agents in all the cities and principul towns fu the
Dominioun.

"MACDOUGALL & DAVIDSON,

Manpaging Directoreand General Agents,
. 72 St. Francois Xavier 5t.,

. Montreal,
Wm: EWING, Inspector,

THE CITIZENS’
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars—$103,000
Deposited ‘with the Dominion
Government. ’

LLAD OFFICE, - - MONTREAL,

No. St Jaues STREET,

DIRECTORS.
Sir Hagh Allan, President. } John Pratt, Vice-Fres
Adolphe Roy. Honry Lyman,
Andrew Allau, N. B. Corse.
J. L. Cassidy.

EPWARP STARKE,

Manager Life, tinarantee and Accident Departmen;

FPRR BETERINSOR,

Manager of Fire Depariment.
ARCIPD McGOUN, Sceretary-Treasurer.

Fire risks taken at equitable rates based upon
the irrespectivemerits. All claima promptly and
liberally settled, :

Oxrario Buanon-No, 52 Adelaide St.Last, Toronro

 SCOTTISH
COVNNERCIAL

[nsurance Co.
FIRE & LIFE
CAPITAL, - 870,000,000,

Province of Quobec Branch,
304% ST JAMES STREET, LONTREAL

Diveclors :
SIB FRANUIS HINCKS, C.B, K.OM.G,
A, FREDERICK GAULT, Esq
EDWARD MURPHY, Esq.
OHARLES 8 RODIER, Jr, Esq.
ROBuRT DALOLISH, Esq,

Lommercial Risks, Dwelling and Farm
Properly taken at current rafes.

THOMAS CRAIG, Res. Sec.

Canada Agricultural Insurance Co.

Capital, $1,000,000.
Head -Office : 180 St. ,James Street,  Montreal.

OFPFPICERS:

A. DESJARDINS, M1, Vice-President,
JAMES L. 8MUTH, Inspector,

WILLIAM ANGUS, President.
KEDWARD K. GOFF, Managing Director.

ADVANTAGES OFFERED.
It is confined by its Charter to insure nothing more hazardous than Farm $'ro.

perty and Residences,

1t insures live Stock i:{,vnlnst death by lightning, either itt the Building or on

the premises of the Assure

t refuses Mills, Slm))s, Tanneries, Stores, 11otels,
porty, and makes a speclalty of Farm Property and Dwellings. « £t 18 1ot sawject
1o heayy losses, and affords a certain Guarantee to those it Insures, . -

. 1tis & purely Canadian Institution, its business jsconfined to the Doutinion, and
is under the munggement of men who: have devoted many years to this peculiar
-branoh of Insurance, and understand thoroughly the requirements of the Farmers

%8 % clasg,

... Furmers and othars will consult their own interest
ny. For further information, plense call on our Ageuts,or Address the Managlug

Blrectors,

and other hazardons pro-

s by tnsuring in this Comipa-

ALEX. W. OGILVIE, M.D.P., President

"WILLIAM ANGUS, First Vice-President.

EDWARD H, GOTF, Sccond Vice-President and Munager
' HENRY LYB, Secretary. ‘

C. D. WANSON, Chief Inspector:

Head Office, {80 St. James Street.

Deposit with Dominion Godemment, $50,000.
EXPERIENCE_D AGENTS THROUGHOUT th.e _DOMINION.

Fire Risks written at adequate Rates.
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LAGHINE
CANAL EN}AREEMENT.

NOTICE TO CONTRACTORS.

SEALED TENDERS addressed to the under-
signed, endorsed ¢ Tender for Lachine Caual,”. will
be received at this Office for the enlargement of this
Canal, congisting of the widening und deepenin
irom n shortdistunceabove Lock No. 3 or St, Gabrie
Lock, upwards to the river St. Lawrence at Lm:ln_ne;
cmbraeing the construction of 1 now Tock at Cdte
9t Paul, fuking down and rebuilding the. upper por-
tions of the present logk - at that pluee, coustruction
of regulating welrs, culverts, Lridge piers, nn.d a new
entrance loek at- Lachiue, and the formation of o
channel and basin on the south or river side of the
existing entrance. . .

The works will be let in scctions of thie respeetive -
lengths indicated on & map of 1_lm )lnq, wl ch,. {o-
gethier with plans and specifications of the various
works, can be reen at this Oflice, and at the Lachine
Canal Oflice, Montreal; at either of which places
printed Fonms of Tender ean be obtained,

Penders for Section No, 9, or what is called the
«Rock Cut,’ and Scetion No. 10 at Lachine, will be
reeeived until the arvival of the castern and western
mails, on Wednesday, the 12th day of January next,
plans and specitications for which can be seen at the
places above mentioned on and after Wednesday the
Hth day of January next, .

For other parts of the works, tenders will be re-
ceived until “‘Tuesdny, the 21st dny of Mareh next,
and for which plans and specifications can be seen
at the respective places above mentioned, on and
after Tuesday, the Tth day of March. |

Contraetors arc requested to bear in mind that
Tenders will not be considered unless made stricily
in accordance with the printed forms, and—in the
cense of firms-~exceept there are attachied the actual
gignatures, the nature of the occupntion and phice of
residence of each membor of the simwme; and further,
an aceepled bank eheque, or vther available secur-
ity, for the sum ot from one to three thousand dol-
{ars, according to the exteut of work on the seetion,
must- accompany each Tender, wihich shall. be for-
feited if the party tendering declines or fails to enter
_into contract for the.works when, called.upon to do
s0, ut the rates stated in the offer submitted.

The mmount required in each case will be stated on
the forin of Tender, ) .

The cheque or money thus sent in will be returned
to the respective parties whose Teuders are not
accepted, .

For the due fulfilment of the countract satisfuctory
securlly will be required on rerl estate or by deposit
of mouey, faublic or municipal seeuritics, “or bank
stock to theamonnt of* five per cent.. on the bulk
s of the contract, of which the sum sent in with
the Tender will be considered o par

Niucty per cent, only of che prog.
be paid until the completion of the wo

T'o each Tender must bo attached the
tures of two responsible and solvent, pe

stimates will

tual signa-
rSOns, resi-
dents of the Dominion, witllug fo become sureties for
the carrying out these condith)us, ns well as the due -
performance of works embraced iu the countract.
This Department does not, however, bind itself to
accept the lowest or any Tender.
By Order, . '
- - T BRAUN, Secretary.
Department of Public Works,
O ttawea, Dee. 23, 1875, }

WALKER & WISEMAN,
Designers and Engravers on Wood,

ST. JAMES STREET.
COR. PLACE D'ARMES ILL, - MONTREAL

Porlraits, Views of Buildings, Machinery, §ec.,
Vigneltes, Diagrams, Seals, Monograms,
Autographs, §e., Cuts for Ad-
vertisementsy Ciréulars, Bill
1eads, Letter and Note

dleads, §e., -~ -
Cuts For Hiustrated
Catalogues and Price Lists; .
DPrepared with the Greatest Care
-And at Short” Notice,  Griyinal .
Drawings Prepared in Accordance with
Ariistic Luste and Knowledye, for - the flus-- -
tration of Books, &e. -2%ine Culs for Losters,
Labels, Flain or, in Color, Elcctrotypes, &e.

Eusurance,

Canadian

Mutual Fire Insurance
COLIPANY,

HEAD OFFICE « « .+ ., HAMILTON, Ont.
PRESIDENT ¢ VICE-PRESIDENT : SECARETARY ¢

JOUN BARRY. A/EGLESTON. I, R. DESPARD
BRANGCH OFFICE FOR THE PROVINCE OF QUEBEC :
194 ST. JAMES STREET, MONTREAT.
FJAMIES GRANT, Manager.,
The Lowest Rates are charged upon all elasses of

propurty. and THREFE YEAR policies are issued on
the popular MULTUA L system.

Established 1803.

EMPERIAL
Fire Insurance Comp’y
OF LONDON.

NEAD OFFICE FOR CANADA:
Montreal, 102 St. Francois Xavier St.

RINTOUL BROS,, Agents.

Subscribed Capital, - £1,600,000 Stz.
Paid-up Capital, - £700,000 St

2,222,55

ASSEES, = = = =~ = ~ £2.222.553 8t

The Ottawa Agricultural Insurance
‘ Company.

ISSUE OF NEW STOCK.

NOTICE 13 hereby given that Stock Books will be
open at the Head Ofice of the Cumpnn{ut the City
of Ottawa, on and after the LWENTY-NINTU day
of January instant, for the subseription of

FIVE TIROUSAND SITARES,

of one hudred dollurs each, being. the amount. of
New Stock issued to compliete the authorized Capital
of One Million Dollars, nnd -the said Stock Looks
will be open for six mounths frow the date of opening,
unk the said stoek shall be svoner subscribed,
Dated at- Ottaws, this 1Sth day of January, A.D.
1876,

(By order, )‘

JAMES BLACKBURN,
Sccretary.

CANADA PAPER CO.,
(LIMITED,
LATLE
ANGUS, LOGAN &GO.,
" MANUFACTUKERS OF

News, Book and Coloured Printing
Papers,
RNVELOPE PAPERS AND ENVELOPES,
Manilly, Brown, Greyaund Straw Wreapping Papers,
Rooting Felt and Match Paper, Strawboard and
I'aper Bags, Cards and Card Board.
Blank Boolks.
IMPORTERS OF EVERY DESCRIUTION
OF FIKNE .

AND JORBING PAPERS, ENAMEL»
LED PAPERS, ENY ELOI'ES.

WRITING

Mills nt Windsor, Slierbrooke and Portneuf.
374, 376, 378 ST. PAUL STREET,
MONLREAL.

Ensurance.

Loyal Insurance Coy.
OF LIVERPOOL AND LONDON.
FIRE AND LIFE.

Linbility of Sharcholders unlimited.

CAPITAL - - - = - - - - $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL.

Every description of property insured at moderate
rates of preminm,

Life Assurances granted in all the most approved

forms.
1. L. ROUTIL,
W.TATLEY,
Chief Agen

THE STANDARD
LIFE ASSURANCE
COMPANY.

ESFABLISITED 1825.

Ilan Ovrice ror Canapa, - MoXTREAL,

Palicics in foree, over Eighty Millions of Dollars.:
© Accumulated Fuud, over Twenty Millions of Dol-
lavs,

Income, over Thiree Millions and a half.

Claims paid in Canada, over $500,000.

Funds jnvested in Fogland, Uunited States and
Canada, with the most perfoct safety.

Deposited at Ottaws, for benefit of Caundiuu policy
hulders, $150,000.

For information as to Lifv Assurance, apply to any
of the Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

QUEEN

Insurarnce Co’y,

OF
LIVERPOOL AND LONDON.
oo |
CAPITAL, - - $10,000,000.
—Q0—

FIRE.

All ordinary risks Insured on the most favorable
terms, aud losses paid luunediately on being establishe

LIFE.

The Security of a British Company- offered. -
A.MACKENZIE FORBES,
11 J. MUDGE, . - L
Monfreal, ’ o
Chivf Agents in Canuds,
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LUNDUN & LANGASH‘RE

l‘ll"l ASSU!MNCI“ 60

LO/VDO/V E/VG’M/VD

HEAD OFFICE 'OR GANADA, '
Molsow's Bank Chambers,

ST. JAMES STREET,
MONTRBAL.

The LONDON AND LANCASHIRE grants every-
thing desirable in Life Assurance, and Tos deposited
with the l)ummlou Gov erm.nt llm sum ot

$10 0,00 0.0 0
FOR THE EXCLUSIVE BENEFIT

OF
CANADIAN POLICY HOLDERS

Active and Euergetic Toc'\l and General Agents
wanted, to whom most liberal inducements will be
oflired,

CApply to address,

WILLIAM ROBE ll’l‘b()\

Manager for Cunarla, Montreal.

T I—I E

Lwerpueﬂiondawﬁ!obs

INSURANCE COMPANY.
LIFE A] N D FIRE.

Cap L
l‘unds Invested in (‘a.nml - 700,000
Government Depoyit for Security f
Canadian Policy Holders - . - 150.000
Secwrity, Prompt Payment and Liberali-
ty in the Adjustment of Losses
are the Prominent Features
of this Company.
CANADA BOARD OF DIRKECT ORS :
Ton, Hesey b’um‘ws, Chairmau, {1 reqldont\lolro
politan Bank.] T, Cranr, lsq., l)cp -bh’urnmn, .
[Messrg. David Torrance & Co., A .
ANDER S, HiINKS, ]‘ﬂlj Sk AL l\-
pERT. Garv, K.C.AL G.,
TuEoDoR: TiAnT, Lisq.

G.F.C. SMITH, Resident Secretary

Mudical Referee—D. C; MAcoALLUNM, Exq., M.D,

Standing Connsel—IREDERICK (.mwn\, 5., Q.C. -

Agencies Estoblished Throughout Canada.
HEAD OFFICE, CANADA BRAN(JII
MO 1\’ TREAL.

$10,000,000

Agency "Eotablished

RITORN

Mcdlcn.l and Gcneml

LIFE ASSOOIATION

Cnpital and Invested Fands over, $4,000,000,
Annual Income,iover...... .'Hl,.’..’..! 000 00
Government’ l)nposxt over CUIU0,000 0o

Policies payable dzu*mg lifetime
ot ordginary life rates. ‘ -

{By \pphcntmn ‘of profits.]
00—

Chxcf Omces, 429 Strang, London
Hoead Oftice for the Donunmn

12 I’LACn. D’ARMES, MONTREAT,

JAS B M. CIIPMAN, |

;\Ixumgcl

ngbgc A;,muy—N 0..40 St. Peter Streot,
DANIEL MoG11, Jun., Agmll

‘Pheenix - Fire : Insurance Gompany,
- - LONDON.
l"stublzslzed 1782,
in. Canada " in 1804
(;lhunol'lL MOFFATT & Co.,
General Agents for Cunade,

* Insurances ¢ ﬂccled in all parts of the world, Claims

settled “with ‘promptitude and hbcnhty Hend
Agency Ollice, 101 St, Francois \uuer St., Montreal.
Rom‘ W. LyRE, Mnspec. '

R PY-1 DAVI"O]\ Manrum

© ... BRITISH.AND FORREIGN
MABINL INQURANCD COMPANY

CAPITAL . e - .!:1 ,000,000 Stg.:
(xILLESPIE MOFFATT & Co.,
Genernl Agents for Canada. .
[ulm\d Lov.er l‘m't, and Qeean Risks - iaken at
west Current Rafes,

Tend Agency ()ﬂu.e 101 St. I rmlgms X uxer S(rn(-t
. IOA\'J.RLAL ;

Ronuu' W 'J\'m:, el : .

Mmmge

The E}iiawa Agricuttural Insurance Bompany

O,APITA.L,

- E§31, OOO OOO.

ITEAD QFIICL

chﬂ.lmg"s\@m %%z“@é%;. @%%@wag’

Vice-President—R. BLACKBURN, ESQ., M [

Dresident—THE HON. JAMES SKEAD.

T JAS. BLACKBURN, Secretary. Dr. M. F. B, VALOIS, In«prclor

- $50,000.00

De])osaéed Tvz,Lh Governumnent for proleclion
~ : “of 4 oon yholders.

’I'Im Uampmz y Inwrcs 110{11171 g more hazardous than Farm Iy operty and Priwvate Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTN ING,

Farm Property, Private Rcsxdcnccs Chmches, Convents, and Risks of n similar ‘Class,

No Insumm.e eflfected on Manutactaring or Commercial Risks, thus xwmdmg losses from sweeping -|

- fires, to which many Companies are liable. .- :
Farmers and others owning ‘Private Dwelling. Houses Wnl ﬁnd 1t to then'
advantuge to Insure: with this Compuny,

As its Rates are much lower. than thoae of (:ompm\ies doing a General Business, b

Your. PROPERTY is SAFE in the “ OITAWA I Insure with vzt ’

:Rutes and all information rcq\med glvcn on npphcntmn to

G H PATI‘I‘RSON GENLAGENT

LADRII‘RF‘
EN'L A(IB.NT‘J A’l‘ QUEnhC
eler, strect o]lpo\ntc Qucbcc .Bmzh

15 Place d’Armcs,_I\.ONTREAL .

v

Provmmal lnsurance Co
OF OANADA
CAPITAL ‘%1 OOO 000

F/re, ODean, ana’ /n/ana’ Mar/ne
’ Nbum\mn o ;

, MONTREAL AGENCY B
160 St. Petcr (cor. of- Notre Danw) SL g

THOMAS ALFRED E'VANS
Agant

Journal of Commerco

I

Fmance and -Insarance’ Rev1ew.
D DEVOTED . TO :
Commerce, ‘Fihance, Insum.ncc
" ‘Railways, Mining and Jomt
Stock ente1prxses R

‘Canadinn Subscrlb(.
‘British
[Ameriean |

- &-2 a your
--108, stg, |
§3 US. ey

A
‘e



