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AIJD
TRADE REVIEw.

1•SURANCE CHRONICLE
VOL. VI-NO 48. TORONTO, ONT., FRIDAY, MAY 30, 1873. SUBSCRIPTION

$ 12 a year.

Tie dlin-4 .jholesalelTrade.ofiToronto The Leading Whblèsale Trade of Toronto.

JOHN MACDONALD and CO.

PLUNE RIBBONS!

Nos. 4, B, and 9,

AN IMMENSE ASSORTMENT I

EVERY SHADE AND COLOUR

ABOVE WIDTHS.

31 and 23 WELLINGTON ST. TORONTO.

%3 and 30 FRONT STREET, 1

INI

1873.

A. R. McMASTER

and BROTHER,

The Leading Wholesale Trade of Toronto.
The Leading Wholesale Trade of Toronto.

WHOLESALE DRY GOODS.

GORDON MKCKAY and CO.

Beg to inform their friends and tke trade that they have
opened the greater portion of their

Dry Goods Importers, SPRING
AND DEALERS IN

C A N A D I A N
AND

American Manufactures,
Nos. 4 AND I FRONT STREET WEST,

TORONTO.

3 YORK STREET, MANCHESTER, ENGLAND. OFFICES-34 Cement's Lane, Lombard St., London, E.C.

Toronto, May 23, 1873.

The Leading Wholesale Trade of Hamilton.

Spring, 1878.

THOS. C. KERR and Co.,

Dry Goods Importers,
HAMILTON.

We are now receiving and opening out,

LARGE SHI PM ENTS
OF

New and Seasonable Goods,

In CANADIAN MANUFACTURES our Stock is
large and fully assorted.

THOS. C. KERR & CO.

Hanilton, February, 1873.

Toronto, January 1873. 32-Iy

SMITH & KEIGHLEY,
I M PO R T ERS,

12 and 14 Wellington Street, Toronto,
Have now in Stock

3,000 PACKAGES TEA.
500 BRLS. SYRUPS.
100 " MOLASSES.
100 CASKS REFINED UGARS.
4,000 PACKAGES TOBAÇO.
250 BAGS COFFEE.
4 000 BOXES SCALED ERRINGS.
2b0 HLF. BRLS. SALMON TROUT.
1,500 BOXES NEW LAYER RAISINS.
500 CASES PICKLES.
300 KEGS BLCARB SODA.
100 CASIS BAL SODA.
300 CASES CANNED FRUITS.
100 " FIGS.
50 CASES 0 & B ASSORTED JAMS.
400 " OLIVE OIL.
200 BOXES CASTILE SOAP.
Which they are offering o to cash and prompt p ,ying9Cusetorner.

A. M. SMITH.

Toronto, Februry, 1873.

and by Tuesday, zith March inst., they will be well as-
sorted in all departments.

They have special lines to show in

PRINTS, DRESS GOODS,
AND

CANADIAN SPRING TWEEDS.

GORDON, MACKAY &' Co.,
Corner Bay and Front Streets,

TORONTO.

SAMSON,

KENNEDY,

and GEMMEL

Have received ex " Shandon,"
6 Bales Dutch Wool Carpets.
3 " Hessians.
2 " Flax Sheetings.
3 " Roler Towellings and Forfars.
2 " Half Bleached Table Linen.
3 Cases Towels.

Ex " Circassian,"
1 Case Ribbons.
2 " Rough Brown Holland.
4 Bales Russia Crush.
1 Case Thonson's Busks.

SAMSON, KENNEDY & GEMMELs

44 Scott and zg Colborne St.

TORONTO.
May 29, 1873.

STOCK,

w. W. KEIGHLEY.
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The Chartered Banks.

BANK OF MONTREAL.

Notice is hereby given that a dividend of Six per cent.
and a Bonus of Two per cent upon the Old Shares, and a
proportionate Dividena and Bonus n pon tht New Shares
of the paid up Capital stock of this institution has been
declared for the current half-year, and that the same will
be payable at its Banking House in this city on and after

Monday, the Second day of June next.

The Transfer Books will be closed from the 17th to the
3ist May next, both days inclusive.

The ANNUAL GENERAL MEETING of the
Shareholders wilbe hed at th. Bank on Monday, the
SECOND DAY 0F JUNE next.

The Chair will be taken at One o'ciock.

By order of the Board,

Montreal, April 29, 1873.

R. B. ANGUS,
General Manager.

The Chartered Banks.

a&c 0F

BRITISH NORTH AMERICAI
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie, rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare . Murray Robertson
W. Burnley Hume, john James Cater.

General Manauer CHARLES McNAB.
Secretary-R. W. BRADFORD.

BANKERs.-The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

NEw YoRK.-Agents-John Paton, Thomas Fyshe,
D. B. Davidson, 52 Wall Street.

SAN FRANcisco.-Agents-Archibald McKinlay, A. S.
Finnie, 322 California Street.

Branches and Agencies in Dominion of Canada.
ONTAIo.-London, Brantford, Paris, Dunnville, Ham-

ilton, Toronto, Napanee, Kirgston, Ottawa, Arnprior,
Renfrew

Q UEBEc.-Montreal, Quebec.
At the Annual General Meeting of the Shareholders of NEw BRUNSWICK.-St. John, St. Stephen, St. Andrew's,the Bank cf Montreal, to be held on the Fredricton, Monc on.

SECOND DAY OF JUNE NEXT,
By-lawa will be submitted under the rovisions cf section
28 Of the 34 th Vic., cap 5, relating te anks and banking.

By order of the Board.

R. B. ANGUS,
eneral Manager

The Canadian

BANK OF COMMERCE.
Dividend No. IL.

Notice is hereby given that a Dividend of Four percent. upon the paid-up Capital Stock of this Bank hasbeen declared for the current half-year, and that the same
will be payable at the Bank and its Branches

On and after Tuesday, the ist of Yuly next.

The Transfer Books will be closed from the 16th to the3oth day of June, both days inclusive.
Notice is also given that the ANNUAL GENERALMEETING of the Shar, holders of the Bank will be heldat the Banking House, in Toronto,

ON TUESDAY, THE EIGHTH DAY OF JULY NEXT.
The Chair will be taken at 12 o'clock, noon.

By order of the Board
W. N. ANDERSON

Caser.
The Canadian Bank of Commerce,

Toronto,27th May, 1873.

NovA ScoTIA.-Halifax.

BRITIS COL I i B
U IA.-- ctora, arkerville. 1 Drafts issued on New York, Gold and Current Fru"d

Agents :-Liverpool-Bank of l.iverpoo!. Australia Drafts issued negotiable in Great Britain and Irelan
Union Bank of A.ustralia. New Zealand-Unioî Bank . Drafts on Great Britain purchased.of Australia, Bank of New Zealan . India, CL.na, and Drafts on New York, Gold and Currency, rjapan- Chartered Mercantile Bank of India, London DraftsonNe_ York_ Goldand_ Crrenc,_purhase_
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Messrs. Marcuard, Andre & Co O N T A RI I O B N K-
ROYAL CANADIAN BANK DIVIDEND No. 82.

D Notice is hereby given that a Dividend of FOUR FDIVIDEND No. 13. CENT. upon the -pæd-up capital stock of this Institutio
for the current half year, has this day been declared, taNOTICE is hereby given that a Dividend at the that the same will be payable at the Bank and its branchrate of on and after Monday the Second day of June next.EIGHT PER CENT. PER ANNUM The Transfer Books will be closed from the 16th to

upon the paid-up Capital Stock of this Bank has this day the 31st f May, both days inclusive.been declared for the flve months ending 3ist May next Notice is also given, that the Annual General MeetO
that being the day determined on at the la t Annual of the Stockholders, for the election of Directors, wiGeneral Meeting of the Shareholders of the Bank as the held at the Banking House in Bowmanville, on Tuesday
close i future of the fmnancial year. the third day of June next.

The Dividend will be payable at the Bank and its The chair to be taken at z2 o'clock, noon, preciselY•
Branches on and after Monday, the 2nd day of une next. By order f the Board,The Transfer B'oks will be closed from th 7t te . D. FISHER, Cashier.31st day of May, both days inclusive. Ontario Bank, Bowmanville,

The Annual General Meeting of the Shareholders will April rgth, 1873.
be he7d at th Banking House, in this city, on Tuesday,
the c7th day bfJune next

The chair wiii be taken at 12 o'clock, noon.By order f the Board, METROPOLITAN BAN K,
THOS. McCRAEEN, Cashier. XA i_1rx'MNT R E

Royal Canadian Bank, Toronto,
i6th of April, 1873.

LA BANQUE DU PEUPLE.,
CAPITAL, 2,000,000.

BANK OF TORONTO. Head Office,
DIVIDEND NO. 84.

Notice is hereby given that a Dividend of SIX PERCENT. for the current half year, being at the rate ofTWELVE PER CENT. PER ANNUM u on thepaid-up Capital of the Bank bas this day been declaredand that the same will be payable at the Bank and itaBranches on and after Monday, the Second day of Junenext.
The Transfer Books will be closed from tht seventeenth to thirty-first day of May, both days inclusive.
The Annual General Meeting of the Stockholders forthe election of Directors, will be held at the Ban'kingHouse of the Institution, on Wednesday, the 18th day ofJune next.
The Chair wili be taken at noon.

By order of the Board,

Bank of Toronto, April 23, 1873.

G. HAGUE,
Cashier.

- - Montrea.
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

TORONTO SAVINGS BAN K,
72 CHURcH STREET.

D EPOSITS RECEIVED, FRM TWENTYCents upwards; invested in Government and othefirst class securities. Interest allowed at 5 and 6 per cenïLoans on Stock and Bond coliaterals.

BANKs oF DEPOSIT:
Ontario Bank and Canadian Bank of Commerce

JAMES MASON,
Manager

CAPITAL SUBSORIBED, 8 ,00

HENRY STARNES, President and Man. Director-
A. F. HINCKS, Cashier.

Agents in London, Eng.-Bank of Montreal.
Agents in New York-Bell & Smithers.

MERCHANTS' BANK
0F HIALIFAX.

Halifax, r4th May, 1873.
Notice is heeby iven that a call of ($ro) Ten Doll.r

per Share on the ubscribed Capital of this Bank wi
be payable at the Banking House on or before

Thursday, the l9th of dune next.
The Book for the Transfer of Shares will be cloed

from the 4th till the 1gth of June.
By order of the Board.

GEORGE MACLEAN,
Cashi r.

2852

The Chartered Banks.

MARITIME BANS'
(Of the Dominion of Canada)

ST. JOHN, NEW BRUNSWICK•

Capital, - - - $1 , 00
President-HoN. A. J. SMITH, Senator.
Vice-President-JAMES DOMVILLE, Esq, ?à'

DIRECTORS.
HoN, JOHN ROBERTSON, Senator.
J. V. TROOP, Esq.
GEORGE McKEAN, Esq.

Agents throughout the Dominion-Bank of Mo0,tNew York-Bell & Smithers. Boston-Merchants' l
tional Bank. Chicago-Bank of Montreal. L
The Imperial Bank.

Manager-J. W. H. ROWLEY, EsQ.
Collections made on the usual Bank terms. Inte

allowed on Deposit Receipts at 5 p- r cent. per age
subject to 30 days notice.

THE DOMINION BANK'
CAPITAL, , , , $1,000,000•

H ead Office-Toronito.
Ileas

Agencies-Orillia, Oshawa, Uxbridge, Whitby,
Street.

Interesftallowed on Deposits.
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The Chartered Banks.

A BANQUE NATIONALE
BANKING INSTITUTION.

Atithorized Capital, - $2,000,000.
do. - 1,609,755.

OFFICE AT QUEBEC.

NE CHINIC, Esq., President.
. ISIDORE TFHIBAUDEAU, Vice-President.

Fs1q.0i. Tessier, Abraham joseph, Esq., C. Tetu,
. btaille, Esq., M.D., and Prudent Valee, Esq.
FRANCOIS VEZINA., Esq., Cashier.

)3ranches, in Montreal and Ottawa. J. S. Paquet,
ta-5er, Montreal. Sain. Benoit, Esq., Manager, Ot-

0hÙîC.fls.--The Bank of Toronto for Province of
P o. The Bank of New Brunswick for the Maritime

ces. The Quebec Bank for Three Rivers. Messrs.liLe Boutillier & Co. for Gaspe; and John Meagher,
1 1ofor Carleton and County of Bonaventure. The Na-
h Bank of Scotland, London, England. Messrs.

r & Co., Bankers, Paris, France. The National
Of the Republic, New York.

-ank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

MACKEAN, Esq., (Director of London and
EOBSouth African Bank) Chairman, London.

RT GILLESPIE, Esq., (Lond n Director Bapk
A of Montreal) Deputy Chairman.

ANDERSON, Esq., (Messrs. Anderson, Anderson
& Co).

.N COLVILLE, Esq., (Deputy Governor Hudson's
Bay Comp any).
HARRISON, Esq., (Messrs. Falkner, Bell & Co.,

,San Francisco).
IN R. SMITH, Esq., (Messrs. Smith, Payne &

Smith)
0on Office-5 East India Avenue, Leadenhall Street,

London.
ranches at San Francisco, California; Portland, Ore-

Victoria, British Columbia.
nts in Canada and the United States-The Bank

Thontreal.
Bank of Montreal will undertake collections or

f ,anking business in connection with the Province
ritish Columbia through the above Bank.
ictoria, B. C., April 3, 1873.

Mnque Jacques Cartier.
otice is hereby given that a dividend of Four per cent

theSpaid up Capital Stock of Ls Banque Jacques Cartier
. been declared for the current half year, and that theWill be payable at the Baîd

ON AND AFTER MONDAY, THE SECOND DAY OF
JUNE NEXT.

têhe transfer books will be closed fron the e6th to 3ist
a)' next, both days inclusive.
ey order of the Board,

1
4ontreal, 29th April, 1873.

H. COTTE,
Cashier.

Union Bank of Lower Can.
CAPITAL, - - S2,000,000.

ftead Office, Quebec.

DIRECTORS.
CHARLES E. LEVEY, Esq., President.

The Chartered Banks.

MOLSON'S BANK.
Capital Authorized, $2,000,000.

Capi:al Subscribed, $1,99,900.
Capital Paid-up, $1,688,740.

BOARD OF DIRECTORS.
Wm. Molson, Esq., Pres. J. Molson, Esq , Vice-Pres.
Thos. Workman, Esq., T hos. Cramp, Esq.,
E. Hudon, Esq., T. J. Claxton, Esq.

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHEs.

Brockville, Owen Sound,
London, Windsor.
Morrisburg, St. Thomas,

BANKERS.

S rel,
Toronto,
Welland.

New York-Messrs. Jay, Cooke & Co., Messrs. Morton
Bli s & Co.

London, England-The City Bank, Threadneedle St.
New Brunswick-Bank of New Brunswick, St.

John, N.B.
Coll ctions made in all parts of the Dominion and

United States. Returns promptly remitted at lowest
rates of exchange.

NIAGARA DISTRICT BANK
Head Office, St. Catherines, Ont.

DIRECTORS.
HON. JAS. R. BENSON, Senator, President.
THOMAS R. MERRITT, M.P., ice-President.
S. S. JUNKIN, Esq., St. Catharin i•
HY. CARLISLE, Esq., St. Catharines.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
Agencies-Ingersoll, Port Colborne.
Foreign Agents-London, Eng., Bosanquet, Salt & Co.

New York, The Manhattan Bank. Chicago, The Bank
of Montreal. Oswego, Second National Bank.

BANK OF HAMILTON.
NOTICE is hereby given that a Dividend at the

rate of
EIGHT PER CENT. PER ANNUM,

upon the paid-up Capital Stock of this Institution, has
this-day been declared, and that the came will be payable
at the Bankin g House in this city, on and after MON-
DAY, the SECOND DAY OF JUNE next.

The Transfer Books will be closed from the 17th to
th 31st of May next, both days inclusive.

The Annual General Meeting for the election of Direc-
tors for the ensuing year, and the transaction of other
business, will be held at t.e Banking House in this ctt ,
at 12 o'clock, noon, on Tuesday, the 17th day of June next.

By order of the Boar ,
H. C. HAMMOND,

Cashier.
Hamilton, April 16, 1873.

QUEBEC BANK.
Notice is hereby given that a dividend of Four per cent

upon the Capital Stock of this Institution has been this
day declared for the current half-year, and that the same
will be payable at the Banking House, in this city,

ON AND AFTER MONDAY, THE SECOND DAY OF
JUNE NEXT,

The transfer books will be closed from the 16th to the
31st May next, both days inclusive.

The ANNUAL GENERAL MEETING of the Share-
holders will be held at the Bank,

ON MONDAY, THE SECOND DAY OF JUNE NEXT,
The Chair to be taken at Noon.
By order of the Board,

J. STEVENSON,
Cashier.

April 29, 1873.

HON. THOS. McGREEVY, Vice-President. Oswald Brothers,
IL Geo. Irvine, ohn Sharples, Esq., S T O C K B R O K E R S,
C. Thomson, Esq., J. B. Renaud, Esq.,
drew Thomson, Esq. Cashier-P. MacEwen. Members of the Stock Exchange.)

ANcHEs.--Savings Bank (Upper Town,) Montreal,
Cawa, Three Rivera. 55 ST. FRANcoIs XAVIER STREET, MoNTREAL.

_ Pog A onts.-London-The London and County
%. New York-National Park Bank, 0. Ashworth. Stocks and Bods bought or sold on margin or for tab.

The Chartered Banks.

ST. LAWRENCE BANK.
(Incorporated by Act of Parliament A.D. 1872.)

CAPITAL, - - - $1,000,000.
HEAD OFFICE-TORONTO.

DIRECTORS.
. C. FITCH, Esq., President.
OHN COWAN, Esq., Vice-President.
APT. THOS. DICK.

A. THORNTON TODD, Esq.
W. F. ALLEN, Esq.
R. C. JAMIESON, Esq., Montreal.
K. F. LOCKHART, Cashier.

Strathroy-J. P. C. Phillips, Esq., Agent.
Newcastle- J. B. Cummins, Esq., A ent.
Agents in New York-R. Bell & C. F. Smithers.
Agent in Montreal-The Bank of Montreal.

Financial.

E. FORD,
STOCK AND SHARE BROKER

Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes of
negotiable securities, bought and sold on commission.

Herrick & Cromble,
BANKERS, COMMISSION MERCHANTS,

AND GENERAL AGENTS.
For the Purchase and Sale of Manufacturera, Produce

Bank and other Stocks, &c.,
OTTAWA AND PEMBROKE.

Consignmentssolicited. Parliamentary business attended
to.

o H. HERRICK. 35 EDwARD B. CROMBIE

Dunn, Davies & Co.,
OF THE STOCK EXCHANGE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiationi of Mortgages and

Financial Arrangements generally.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.
W. DUNN, J. TRY-DAVIES.

Late Cashier of Quebec Bank and of Union
Bank of Lower Canada.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRESPONDENTs. -The Bank of Montreal, London.

Messrs. Morton, Rose & Co., London; The Bank oi
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

Bond Brothers,
STOCK BRO KERS.

7 ST. SACRAMElT STREET, MoNTREAL-(MEMBERS OF THE
STOCK ExCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS
Messrs. SHEPHERS & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

R. & J. MOAT,
Member8 of Montreal Stock Exchange.

Stocks bought or Sold on a Margin or for Cash.

il Hospital Street,
MONTREAL.

Philp Browne & Co.
BANKERS AND STOCK BROKERS,

DEALERS IN

TERLING EXCHANGE, U. S. Currency, Silver andS Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.
Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.
JAEXs BRoWNI. 8 PUILIP Baowxs, Notary Publis

1053
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Financial.

Robert Beaty & Co.
EXCHANGE OFFICE,

BANKERS, BROKERS &C.,

53 King Street East, opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits. I8-3m

Taylor & Minty,
BANKERS, EXCHANGE AND STOCK BROKERS,

Agents of the United States Lloyds,
AND GENERAL INSURANCE AGENTS, HAMILTON, ONT.

GEO. TAYLOR, FRANCIS C. MINTY.
Late Manager of Bank of Late of the Bank of Mon-

B.N. Am., Hamilton treal, Hamilton.

BURNETT & Co.,
(Late Burnett & Thomson,)

ST.OCK AND SHARE BROKERS.

(MEMBERS OF THE STOCK EXCHANGE.

6I ST. FRANCOIS XAVIER STREET, MONTREAL

A. T. McCORD, JR., & Go.,

Stock Brokers & Insurance Agents
Members of the Stock Exchange.

NO 7 TORONTO STREET,

Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.

Campbell & Cassels,
C. J. CAMPBELL,] 56 & 58 King Street East, rw. O. CASSELS

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERs EXECUTED PROMPTLY ON BEST TERMs.

Blaikie & Alexander,
Io KING STREET EAST, TORONTO.

WM. ALEXANDER, JOHN STARK, LAWRENCE BUCHAN,

Members of the Stock Exchange.

BANKERS, STOCK BROKERS & FINANCIAL AGENTS
Stocks, Bonds, Debentures, &c., bought and sold.

Money loaned on Mortgage. Mortgages negotiated.
Investments made.

CORRESPONDENTS.-The National Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York.

Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

The Leading Wholesale Trade of Toronto.

WALKER, EVANS & Co.,
Manufacturers, Importers, and Wholesale Dealers in

Boots and Shoes,
Have now on hand a full and choice selection of

SPRING SAMPLES,
MANUFACTURED AND IMPORTED,

Which they offer on best terms and prices to the trade.
INSPECTION INVITED.

No. 15 PHŒNIX BLOCK,
FRONT ST. WEST, TORONTO.

The Leading Wholesale Trade of Toronto.

THOMAS LAILEY and CO.,
IMPORTERS

AND

Wkolesale Cloikiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOU SE:

6 FRONT STREET WEST,
TORONTO.

HENDERSON, BOSTWICK & CO,3
IMPORTERS OF

Millinery & Fancy Goods
MANUFACTURERS OF

STRAW GOODS,
Corner of Front and Bay Streets,

TORONTO.

PARSON BROTHERS,
Maufacturers and Dealers in

Refined Petroleum,
LUBRICATING AND OTHER OILS,

No. i Front Street,

TORONTO, ONT.
REFINERY-Petrolia and Hamilton.

Leading Trade of the Maritime Provinces.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Commission and West India Merchant,
HALIFAX, N. s.

Particular attention given to the jnrchase and sale of Dryand Pickled Fish, Flour and West India Produce, &c.
CONSIGNMENTS SOLICITED.

RsEERENcEs.-Quebec Bank, Toronto; G. H. Starr,
Presideni People's Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston.

WILLIAM HARE,
General Commission Merchant

Late Consul for the Hanse Towns.

COTTON YARN.
WHITE, BLUE, RED AND ORANGE

Carpet Warps, Beam Warp for Woolen Mii/s
Warranted the very best quality. None genuine with-
eut aur label.

ALEX. SPENCE, McGill Street, Montreal, Agent
for Quebec and Ontario.

WM. PARKS & SON.,
New Brunswick Cotton Mille,

St. John, N. B.

Hall & Fairweather,

COMMISSION MERCHANTS
AND

DEALERS IN FLOUR.

ST. OHN, NEW BRUNSWICK.

à

Thomson, Birkett and Bell,
HAMILTON,

Have-received complete assortmer.t of

SPRING DRY GOODS.
Dundas Cotton Manufactures.

ONTARIO STEAM BISCUIT
AND

Confectionery Works,
Nos, 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.
Manufacturer-I. C. CHILMAN,

HA MILTON, Ont.

W. M. LOTTRIDGE & Co.,
I M PO RTE RS

AND

WHOLESALE GROCERS,
62 MACNAB STREET,

HAMILTON, Ont.

The Leading Wholesale Trade of Montreal.

W. L. KINMOND & Co.,
Proprietors of

CANADA FILE WORKS,
Canada Steel Spiral Spring Works,

Standard Sizes of Railway Spiral Car Springs always on
hand, and all kinds made promptly to order.

Canada Leather Belting & Lace Works.
RAILWAY AND MILLS SUPPLIES.

Office, 393 St. Paul Street,
MONTREAL.

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE

Manufactured by

JOHN L. HARDMAN & Co.,
Office and Factory; io7 and Iog Queen Street,

MONTREAL.
RIB Prico Liste on application.

J. D. Crawford, HALIFAX, N. 8.
Agent for the Phonix Fire Insurance and

Pelican Life Ins. Compauies of London.

The Leading Wholesale Trade of Hamllton.

1873. HAMILTON. 1873.
MARCH 8th.

JOHN I. MACKENZIE & Co.,
WHOLESALE

Dry Goods Merchants,
Take this method to inform their Customers and the Dry

Goods Trade generally, that on and after

TUESDAY NEXT, 1lth INSTANT,

They will be prepared to show
Full Linee of a most Attractive Stock

In every Department. We offer the most Liberal Terms
to Cash and Prompt Paying Dealers.

DAVID McLELLAN & CO.,
MANUFACTURERS AND IMPORTERS OF

GENTS' FURNISHINGS, PAPER GOODS,
TAILORS' TRIMMINGS, CORSETS,

REAL AND IMITATION HAIR GOODS,

53 King Street West,
HAMILTON, ONTARIO.

1054

1



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,

Importers
AN D

Wholesale Dealers in
3 RITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

A. RAMSAY & SON,

Importers of

WINDOW GLASS, OILS,
PAINTS, &c., &c..

37, 39 and 41 RECOLLET STREET,
MONTREAL.

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in

Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,

Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists' and Painters' Materials,

Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Sperm, Olive,

Machinery and Wool Oils.
18 LEMOINE STREET.

S. H. M A Y & C 0.,
Importera and dealers in

Paints, Oils, Varnishes, Glass, &c.,

No. 474 ST. PAUL STREET,

J. A. MATHEWSON,
Itnporter and Wholesale Grocer,

202 McGILL STREET,

MONTREAL.

W. and F. P. Currie and Co.,
1oo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,Ingot Copper, Iron Wire, Ro nan Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass, Canada doSheet Zinc, Paints, Paving Tiles,Ingot Zinc, Fire Clay, . Gard n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White.do, ORAIN PIPES,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS O

Sofa, Chair and Bed Springs.
A large stock alway on hand. 34-

JAMES ROBERTSON,

GENERAL METAL MERCHANT
AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.

'Oce and Ware ouse--ae Wellington Street,

MONTREAL.

The Leading Wholesale Trade of Montreal.

W. R. ROSS & CO.,

GENERAL MERCHANTS,
AND IMPORTERS oF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. i1 St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
I-M POR'TE RS OF TEAS,

No. 152 McGILL STREET,

OPPOSITE ALBION HOTEL,

MONTREAL.

WINNING, HILL & WARE,
Distillers and Manufacturers

Cordials, Torn Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse & Offices, 389, 391 St. Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

FIRE CLAY
Very superior, for sale

IN LARGE LOTS CHEAP.

Copland & McLaren,
Wellington Facing Mill,

MONTREAL.

RITCHIE, GREGG, GILLESPIE & Co.
GENERAL MERCHANTS,

No. 8 Common Street, Montreal.
RITCHIE, RIGNEY & Co., - - LONDON.
THos. RIGNEY & Co., - - - NEw YORK.
RITCHIE, GREGO, GILLESPIE & Co., CHICAGO.

Importera of
Iron, Pig, Bar, Hoop. Railway Iron.
Ga, and Water Pipes, &c. Metals of every description.
Chemicals. Oils and Colors.
Teas from Countries of General Groceries.

Production. Wines and Spirits, &c.

Shippers of Canadian and U. S. Produce.

B EVINGTON & MORRIS,
Wholesale Leather and Fur Merchants,

LONDON, ENGLAND.
Represented in Canada by Sculthorp & Pennington.

WAREHOUSE, 380 ST. PAUL STREET, MONTREAL,
Stocks et Furs, Skins and Leather always en hand,
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The Leading Wholesale Trade of Montreal.

STRAW GOODS,
FELT HATS, &c.

GREENE & SONS,
MONT Rq EA L,

WHOLESALE MANUFACTURERS.
Felt Hats, Fur Hats,

Silk Hats, Cloth Hats,
Cloth Cape, Scotch Caps.

FUR AND WOOL HATS.
Our STOCK is very LARGE AND COMPLETE.
Our STYLES are the NEWEST.
Our PRICES are LOW.

SACTORIES:
FELT HATs-114 QUEEN STREET.
STRAw Goods-524 ST. PAUL STREET.
FUR GooDs-525 St PAUL STREET.

WAREHOUSE-
517 , 519, 521 St. Paul St., Montrea

GREENE & SOAS.

R. C. JAMIESON & Co.,
Manufacturers of

VARNISHES AND JAPANS,
Importers of

Oils, Colors, Spts. of Turpentine, &c.,

3 CORN EXCHANGE, 6 ST. JOHN ST.,
Montreal.

1873. SPRING. 1873.

T. JAMES CLAXTON & Go.,
Caverhill Buildings, 37 Spring Gardens,

St. Peter Street, Manchester,
Montreal. England.

IMPORTERS OF

DRY GOODS.
Our stock will be complete in all Departments by

Thursday, the 13 th of March,
And will be unsurpassed for extent and attrac-

tiveneSs.

Mercantile Surmary.

THE arrangement between England, France,
Holland and Belgium, relating to the sugar
duties, and known as the Drawback Convention,
has been renewed for ten years.

A BILL has been introduced into the State
Legislature of New York, empowering the
people in each town to decide by vote whether
the sale of spirituous liquors shall be permitted
within its boundaries, and is likely to pass into
law.

A COMPANY is projected in Quebec city, with
a capital of Sroo,ooo to established iron works
there for the manufacture of car wheels steam
engines &c ; and it is expected that a large
business will be done. A dividend of 8 per cent
for three years is guaranteed.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OF

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN

Canadian and Ainerican Manufactures
OF

HARDWARE AND AGRICULTURAL

IMPLEMEN TS,

10 & 12 Front Street West, Toronto.

1873. 1873.

GRAY, RENNIE & CO.
43 YONCE ST., TORONTO,

We are opening up our

SPRING PURCHASES
In all our Specialities, which will form

The most complote Stock of the kind
In Canada,

GRAY, RENNIE & CO.

A BOARD oF TRADE has been organized in
Port Hope, and officers elected as follows:-
President, Wm. Craig, Sr., Esq.; Vice-Presi-
dent, R. O'Neill, Esq.; Treasurer, Stanley Pater-
son, Esq. Members of Council-Messrs. E. S.
Vindin, W. Quay, J. G. Williams, G. H. G. Mc-
Vitty, L. Ross, M. P., Wm. Lukes, F. E. Gau.
drie, A. Hugel, Col. Williams, M.P.P., J. M.
Irwin, Wm. King, J. H. Helm.

THE CHEAP kind of loyalty evinced in the dis.
charge of Chinese fire-crackers on Queen's
Birthday was productive of serious results in
the quiet little village of Jarvis, Ont., some forty
houses having been consumed, including the
premises of several business firms, sorne of
whom will be heavy losers. On the same day
a fire did serious damage at Bedford, in Missis-
quoi county, P.Q., burning three hotels and a
general store, besides other property. It may
be remembered that the city of Portland, U.S.,
was destroyed from the same cause, and mea-
sures should be taken to suppress such a
dangerous nuisance as fire-crackers and bonfires
in the midst of cities, towns and villages.

THE SUSPENSION of Mr. Alex. McGibbon, of
Montreal-another grocery failure-has taken
many by surprise. He carried on one of the
finest retail trades in the Dominion, and was
regarded as one of the most active and honor-
able men in the business. It was never doubt-
ed that such a trade could be anything else
than profitable. For these reasons his credit
stood well to the last moment. No reliable
figures as to his assets and liabilities have yet
been obtained. The meeting of creditors was
called for yesterday, the 29th, when, doubtless,
more facts would' be forthcoming. An Ottawa
firm-J. Buchanan-in the same lino of busi-

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,
IMPORTERS OF

SHELF AND HEAVY

HARDWARE,
British, French, German, American and Canadan man-

ufacture.
Agents for the unrivalled Chester Emery ; also,

Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

P. G. CLOSE, & 00.,
59, 61 and 63 FRONT ST. EAST, TORONTO,

Offer to the Trade on the most favorable terms

435 Bbls. Redpath's Refined Sugars.
28 Hhds. Bootch do.
6250 Boxes Scaled and No 1 Herrings.
675 hlf. Chest & aatties Young ilyson and

70 Japan Teas.
750 hif Ohests and Oatties Oongou, Souchong

and Orange Pekoe Teas.
Also a cmplete assortment af

GENERAL GROPERIES.
K5r Sole Agents in Toronto for the Celeb'rated

COLERAINE IRISH MALT WHISKEY. Orders
taken for direct importatiou.

ness, is believed to be involved with the two
Messrs. McGibbon.

A GOOD many complaints come to us from the
retail hardware trade of the treatment they re-
ceive from certain wholesale firms in the differ-
ent centres of the importing trade. It is repre-
sented that their travellers call and sell the re-
tailer all the goods they can induce him to ac.
cept ; and when they have completed their
rounds they go to the blacksmiths and sell
their goods on similar terms and at the sams
prices obtained from the trade. The case
therefore seems to be one affording just ground
of complaint. It is impossible to do business
satisfactorily so long as the middleman and the
consumer can buy on the same terms. We do
not believe that the better houses are in the
habit of selling in this way; and it would be
better for the interests of both the wholesale
and retail trade if the former would not seek to
work off stocks by attempting to ignore the in-
terests of retailers, since both have so much in
common.

THE Mayor of Toronto in a communication
to the Council recommends an important change
in the mode of dealing with the drainage of the
city. He starts with the assumption that drain.
age ought to precede the construction of build-
ings, and recommends that debentures for a
considerable amount be issued to carry out that
plan, property holders being charged with the
cost. The suggestion, if acted upon, as it
ought to be, will have a favorable effect on the
health of the city. Mayor Manning re-
commends the appointment of street
commissioners to look after the improve-
mente of the streets of Toronto. He
finds that much neglect resulte from attempting

The Leading Wholesale Trade of Toronto.

1873. SPRING. 1873.

THOMAS WALLS & Co.,
Have to hand a Full Assortment of

SPRING GOODS!
Every Department Complete.

NEW GOODS arriving by every Steamer. A Special
Line of 187 Pieces Black Silks.

OUR WOOLLEN DEPARTMENT
Is very attractive.

THOMAS WALLS & Co.

SPRING 1873.

Our STOCK is Large and Varied.
We are daily adding to it by Shipments of New and

SEASONABLE GOODS.
The attention of close buyers and the trade generally

is requested.

DOBBIE & CARRIE,
Wholesale Dry and Fancy Goods,

9 Front Street West, Toronto.
Tanuary, 1873.

to do the work through a Board of Works com-

posed of unpaid aldermen, whose time is given
grudgingly and in homeopathic doses; and that
plan of appropriating so much for each ward
and leaving the expenditure to aldermen, who
may be interested, results sometimes in the
neglect of important streets while others far in-
ferior get undue attention and the benefit of the
undeserved expenditure of public money.
Striking illustrations of this might be produced.
We shall see whether Mr. Manning has the
power to conquer the bad habits of the Council
and effect a real reform. The remark that it
often takes weeks to do the work of a few
hours, describes a most discreditable fact in the
management of municipal affairs in Toronto;
and let us hope this standing disgrace will soon
be removed.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROLIA, May 26, 1873.
Oil matters, considering the price, are very

brisk, and the demand for crude generally in
excess of the supply. No new strikes to record,
but the well struck by Mrs. Murray, south of
this, holds out well, and several new wells are
going down round there. The opening of the
Southern Railroad this summer. which runs be-
tween this and Oil Springs, will have the effect
of inciting developments around it, and it is ex-
pected that Oil Springs will spring up again.
As it is, there is nearly twice the amount of
crude required that is produced. Most of the
refineries, both here and at London, are repair-
ing, and not much oil, excepting for export, is
made. Business in all departments is much
better this week, and old oilmen predict that
some good wells will be struck between this
and Oil Springs. The price of crude is rather
botter, and even at the advance holders don't
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The Leading Wholesale Trade of Toronto.

BOOTS AND 'SHOES
WHOLESALE:

CHILDS & HAMILTON,
MANUFACTURERS.

SBusiness was establihed in 1847, and is con-
nued at the OLD STAND, No. 7, Wellington St. East,Toronto
(ur Productive Power has so much increased, that weare nOw producing all classes of Boots and Shoes, and of
&T the kinds required by our largely increasing TRADE.

le have only to say that all dealers in Boots and Shoes
requiring goods to suit the wants of this Province, will
do well to send their orders to, or call on

CHILDß & HAMILTON.
4ctory and Warehouse-No. 7 Wellington St.

Toronto.

1873. SPRING. 1873,

DiAVID ARNOTT & Co.,
HAvE OPENED

250 PACKAGES

NEW GOODS.
DEPARTMENTS WELL ASSORTED.

44 Yonge and 3 Wellington Street West.

care about selling. The Crude Association ends
On the 1st June, and are talking of making an-
Other "ring " on a different basis, without any
COnnection with the already formed Association
Of Refiners, between whom and them there is a
rivalry.

Crude, #1.25 to Sr.30 ; refined, 26c. in lots of
car loads ; small lots, 30c.

BRITISH TIMBER MARKET.-From Edmiston
& Mitchell's prices current, Glasgow, 3 oth April,
1873. We have had no arrivals this month from
British North America. The demand for
White Pine Timber this month bas been
litnited, but Pitch Pine has been much inquired
for. The stocks of all kinds of Hardwoods are
almost exhausted in first hands, and what re-
Mnain are held for high « prices. Red Pine, of
large sizes, is scarce, and in good demand.
Stocks of Spruce Deals are entirely exhausted,
and of Yellow Pine very light. New supplies
are eagerly looked for, and will realize good
Prices.

White Pine.-Quebec Waney Board 1g to 23
inch average, has been sold from 2/41 to 2/7
for first-class quality. Square Board, of 17 to
19 inch average, sells from 2/2 to 2/3 for first-
Class qualities. Deck Plank, 60 to 70 feet
average, brought from 2/ to 2/3 ; good Quebec,
50 to 6o feet average, 1gd. to 21d., and common
Building Timber, 45 to 6o feet, i6id to 19d per
foot. Red Pine -Quebec, of 50 feet average, is
held for 2/3 per foot; 40 feet has brought 2/ to

2/o*, and 30 feet 19 d per foot. Oak -Quebec
is in fair demand, and stocks light, good quality
is worth 3/3 to 3/6 per foot, according. to size.
Elm.-Quebec Rock is scarce and enquired for.
4sh.-No stocks-is worth 21d. for squares 14

inch and upwards. I3irch.-Stocks exhausted
in first hand ; Quebec of 16 inch average is held
for 2/6; demand good. Maple.-No stocks-is
Worth 2/3 to 2/6 per foot. Whitewood.-No
stocks, but inquired for ; would bring 3/ to 3/6
per foot. Hickory.-No stocks is worth 2/3 to
2/6 per foot. Tamarac.-No stocks-good
sized squares would bring 21d tO 2/ per foot.
Deals & Battens.-Spruce and Pine are scarce,
and inquired for. Spruce, of fair specification,

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,

MANUFACTURERs. IMPORTERS AND WHOLESALE

DEALERS IN

Boots and
36,38 & 4o FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

Leading Wholesale Trade of Ottawa.

1873. SPRING & SUMMER. 1873

Wholesale Dry Goods.
IMPORTATIONS COMPLETE.

TERMS LIBERAL. PRICES MODERATE

N.B.-OrderE by Me il or Telegraph receive prompt and
careful attention.

The Leading Wholesale Trade of Toronto.

1873.

MOFFATT BROS. & CO.

STOCK COMPLETE
IN ALL DEPARTMENTS.

,f ULL LINES 0F

CANADIAN MANUFACTURES

36 YONCE STREET,

TORONTO.

MAGE E & RUSSELL, provide as follows: Sec. 2. If any person
OTTAWA. shall, by threat, intimidation or unlawful in-

Ottawa April, 1873. terference, seek to prevent any other person
from working, or from obtaining work, at any

lawful business on any terms that he or she
are worth £i to £I1. Quebec Pine, first may see fit, such person so offendi:ng shall be
quality, £22 to £25; second, £14 to £15 ; deemed guilty of a misdemeanor, and on con-
third, £i : 10/ to £11: Io/, per St. Petersburg vict on thereof shal be fined in any sum not ex-
Standard Hundred. Lathwood.-No stocks, ceeding $ioo. Sec. 3. If any two or more
but much wanted. Palings.-No stocks, but persons shall combine for the purpose of
inquired for. Staves.-Stocks cleared out in depriving the owner or possessor of property of
first hands. its lawful use and management, or of preventing

A JOINT STOCK FAILURE IN QUEBEC.-The by threat, suggestions of danger or any other

recent collapse of a joint stock company in unlawful means, any person or persons from

Quebec is reported by telegraph thus:-Quebec, bemg employed by, or obtainng employment
May 16.-The result of an investigation bas from, any such owner or possessor of property,
caused the shareoldersof the implement factory on such terms as the parties concerned may
known under the name of " Legare's," to sus- agree upon, such persons so offending shall be

pend ; liabilities $22,700 ; assets about $7,ooo. deemed guiity of shalmsde eanor, and on con
Several Montreal firms are interested. The exceeding $500, or imprisonment in the county
meeting yesterday was a very stormy one, as the jail not exceeding six months.
report of Committee was severe upon the direc-
tots for continuing so long in such an unprofitable SUSPENSIONS.-A Telegram from Troy on
concern. Messrs. Carrell & Beadley, sharehold- Saturday announces that the following named
ers, who inquired into the concern, and made firms, members of a combination to control the
reports showed that the paid up capital stock Northern lumber market, have suspended, their
of about 812,000 was.all absorbed, and only liabilities being about t3,ooo,ooo: White &,Co.,
about 1e shillings in the Pound now renains to ot Albany; S. W. Barnard & Co., of New York;
pay the unfortunate creditors. The Directors, O. Richards & Sons, of Sandy Hill ; R. W.
Messrs. C. Tetu, Suzor and McWilliams, are Adams & Co., of New York; Page & Co., of
also losers by the concern. A vote,was taken Oswego; C. B. Nichols &.Co., of Albany; the
on a motion to strike out the clauses censuring Williamsburg Mill and Lumber Company;
Directors, which was carried on a division, Chambers & Co., of Cleveland; Watson &
when the report was adopted recommending Mitchell, of Chicago ; Barton & Spencer, of

the appointment of trustees, who are Messrs. Elizabeth; and R. A. Loveland, of Chicago-
Tetu, and Suzor. The affair creates quite a sen- all extensive dealers in lumber.

sation and causes disgust. The investigators -There are some fire insurance companies
appealed to shareholders to carry the report with in the United States that not only undercut all
out fear or favor, as the whole thing was a dis- others in the matter of rates but even themselves
grace, and as the stock was wasted, and a por- also. This is done by accepting risks at the
tion of the creditors' money frittered away too. head office 'at lower rates than the agent is per-
They could not think the report was made out mitted to write. This is about the last degree
strong enough, knowing|that the works were only of absurdity, and yet it has been asserted that
twenty-four months in operation. The share- such things have happened in Canada. Itwould
holders thought as the directors were changed be very pleasant to be able to give the assertion
three times, and at each change a new set ap- a positive denial.
pointed, the last ones holding office only a few -By the annual report of the Insurance
months, could hardly be responsible for the acts Commissioners of Connecticut it appears that
of the previous ones. the American fire insurance companies doing

TiE ILLINOIS STRIKE LAW.-The following business in that State lost 28.38 per cent of

is an extract from a bil recently passed by th their premium receipts, and the foreign lot

Illinois Legixt ature. Sections tw and tbyre 30.06. The averagepremium rate received was
I.îs and 1.38 respectively.

Shoes,
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NEW SHIPMENTS
Receiving weekly via Portland, and

ALL DEPARTMENTS
CONTINUE

Well and Fully Assorted.
iSr The Inspection of the Trade Invited.

Bryce McMurrich & Co.
341YONGE STREET,

TORONTO.

THE MONETARY TiMES,
AND I RADE REVIEW.

TORONTO, CAN. FRIDAY, MAY 30, 1873

PRINCIPLES THAT GOVERN SUC-
CESSFUL TRADE-COMPROMISES.

It is trite to say that the failures
and disappointments in trade are wholly
due to the violation of the principles
upon which success in trade depends.
These principles are violated sometimes
through intent-ofien through ignorance of
even their existence.

Trading, exchanging, bargain-making, are
all selfish operations conducted by indivi-
duals for individual profit and advantage.
That is the object and motive for which
every yard is measured and every pound
weighed out. The trader who professes
otherwise simply presumes on the credulity
of his customers. And if we could apply
this rule to every transaction it would be
easy to solve some problems in trade that
are now surrounded with obscurity and
much difficulty. But we cannot apply such
a rule. In modern trade and commerce
there is such an intertwining of interests,
so many things in common amongst mer-
chants of everyt-elass, that it would be hope-
less to attempt to separate from the web
into which are interwoven the various and
diversified interests of a great many per-
sons those of a single individual. It can-
not usually be done. What is the interest
of one dry goods importer is the interest of
every other Idry goods importer. It is the
wish and interest of every one to sell as
many goods as he can and at as large a
profit as he can realize. So deeply has this
fact impressed itself upon the operations of
trade, commerce, finance and other branches
of business operations that we find the

more intelligent among these combining in
some measure-agreeing tacitly or in ex-
press terms upon certain rules as to the,
length of the term of credit they will grant,
the discount that will be allowed for cash,
and on other matters of which these are
but specimens. It is only the less intelli-
gent among traders who now suppose that
their individual interests are dissimilar
from those of the great body in the same
line of trade. Now what we wish to
establish is the fact that there is a much
closer intimacy between the interests of
rival merchants than they commonly sup-
pose, that the interests of individual traders
have become so interwoven with those of
their fellow-traders that they are substan-
tially identical; and therefore it follows that
when a trader strives to overreach his
neighbor, he is usually overreaching him-
self.

Let us take Long Credit as an illustra-
tion. In the selfish-and within certain
limits proper-desire of a merchant to
sell more goods than his neighbor, he ex-
tends the term of credit beyond what ex-
perience has proven to be reasonably safe
and judicious. - Does he thereby advance
his interests ? True, he has made a sale
which his neighbor would perhaps have
effected on proper and legitimate terms but
for the extra inducement of time offered.
But that sale may yield a profit, or per-
haps a bad debt. This latter is the wide
sluice-way that carries off the profits of
trade almost as fast as they appear. The
selfish advantage gained in this case, sup.
posing the venture to be successful, was at
the price of the sacrifice of a principle,
which all are alike interested in maintain-
ing. Such a movement on the part of one
house at once leads to a counter-movement
on the part of a rival house; the seed is
sown from which a crop of bad debts springs
and all are the pooftr for violating sound
rules.

The same reasoning will apply to Cheap
Credit-that is granting credit where it is not
deserved-where there is not the character,
capacity, capital or experience necessary to
form a proper basis for credit.

Perhaps we can best illustrate the effects
of setting supposed individual interests in
antagonism to the general interest by re-
ferring to the Compromises and dealings
with Bankrupts, of which the chapter of ex.
perience is long and bitter.

Every thoughtful man in the importing
or wholesale trade will admit that losses in
this way are the bane of the business. We
could point to individual cases of failures
in Toronto where the collapse was directly
attributable to accumulations of these losses
in one form or another. There are said to

be about $30,000 of worthless bills receiv-
able and bad book debts among the s0
called assets of a wholesale grocery firm
of Toronto now gone into bankruptcy; the
same was true of a grocery and liquor firm
of this city which suspended some
weeks ago, and these are only
instances of the accumulations of such
rubbish that have not yet come to light.
Now, if this really is the "weak spot" of the
business, how is it that compromises con-
tinue to be granted with such freedom, nay
recklessness ? Why is it that incompetent
and even flagrantly dishonest bankruptl
are set on their feet again to play
once more the role of bankrupt ?
On what principle is it assumed that
a trader who has suffered his estate tO
dwindle down to forty, fifty, sixty, or seventy
rents will be likely to regain his lost ground?
Is it reasonable to presume that the very
same party who has neglected or misman-
aged his business, or misapplied his funds
is the man to carry it on and make it a suC-
cess simply by writing off what he has lost
to date ? The thing iS simply absurd; and
as a matter of experience we venture the
assertion that not one in twenty ever does
it. The first compromise is usually but a
prelude to thesecond, and the second to a
third, or a winding-up.

In the face of these well-known facts,
business compromises are an every-day
occurrence. The explanation, doubtless, is
that individual traders in these cases hope
to gain a selfish advantage. They reason
thus: " My ;s. 6d. in the £ are lost ; there
is no help for it ; if we close the debtor up
I will only get 50 cents ; if I compromise I
shall get as much as if I put him into bank-
ruptcy, and will have his future trade be-
sides; so I shall make more money the next
five years out of him than I have lost by
this bad debt." Now this reasoning is woe-
fully short-sighted; it overlooks the primary
fact that there is no money made out of this
class of men. It is only self-deception to
suppôse otherwise. Those who receive t'he
compromise sometimes do make money, and
deliberately shape their affairs so as to
make it in that way.

The selfish policy above expressed over-
reaches itself; the seeming advantage ob-
tained in a single case is entirely over-
balanced by losses in another direction.
When a compromise is effected, as for in-
stance a late case in Owen Sound, Ont.,
every trader in the locality is injured.
Trade is at a stand-still in the particular
line affected while the compromised goods
are being "slaughtered." Honest and in-
dustrious men are sorely tried by the falling
off in their sales, apd the consequent diffi-
culty, perhaps impossibility, of meeting
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their obligations. - If the germ of future
troubles is not found just here, there is at
least tardy payments, dissatisfied and dis-
gusted customers, and the moral tone so
lowered that youconstantly hear the declar-
ation, " The only way to make money now-
a-days is by being dishonest !"

The subject is fertile, but we cannot pur-
sue it further. However, we are now in a
Position to ask, Does it pay to grant these
compromises ? Are the interests of either
individual traders or the trade generally
Pronoted by the practice? We have shown
that all these interests are really identical,
and therefore are all governed by the same
law-are subject to the operation of the
sane principle-and are therefore injured
and not benefitted. If we are to have com-
promises, let them be at least on the terms
of one granted recently, in which a leading
merchant gave his reluctant consent, on
one sole condition, expressed to the delin-
quent's face--" 1roviding you never, as
" long as you live, show your face again in
4 My premises." This healthy rebuke
might be studied with advantage.

A CONSTITUTIONAL QUESTION.

The school question in New Brunswick
has grown into a constitutional question of
a very menacing character. As affecting
the stability of confederation, it is deeply
interesting to every province of the Do-
minion. The facts are briefly these: Two
years ago, the legislature of New Bruns-
wick passed a law establishing non-sectarian
free schools, on the foundation of a general
tax. The Roman Catholics, who form a
large minority of the population, raised all
the objections which Roman Catholics
usually bring against common schools,
resting on a secular basis. Our question is
not with the validity of those objections;
the point is one on which the views o
Catholics and Protestants will never be re-

conciled; on which they have differed
will continue to differ and must agree to
differ. The question which concerns every
province is whether the New Brunswick
school law of 1871 was within the compe
tence of the Legislature. The legality o
the assessment act for raising the means tc
sustain schools has come before the law
courts of that Province, and by them beer
decided in the affirmative. The presump
tion, therefore, is in favor of the constitu
tional legality of the law. The New

Brunswick courts, it is true, do not posses
the function of a supreme court of appeal
authorized to pass upon the constitutionalit
of any law that the Provincial Legislatur
may pass. This is so true that any side
wind decision by these courts can onl
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aise a presumption in favor of the con- were so guaranted in Upper Canada. Was
titutionality of the law. The question there any guarantee that separate Roman
nust be ultimately decided by a higher Catholic schools, yet to be created, should
ribunal: in the absence of a supreme ,have the protection of the constitution, in
ourt, it can only be dealt with by the New Brunswick? This is the whole ques-
udicial committee of the Privy Council. tion; and the legality of the law depends

To make that appeal was the natural on its determination.
ourse open to the complainants. But they In any case, it is exceedingly dangerous
id not do so: they appealed to the Parlia- to invoke the interference of the general

nent of the Dominion to bring under re- legisiative authority with acts of the local
iew the Act of the local legislature, with législature. If this may be permitted at
view to its being strangled by an exercise of ail, there is no point at which the line of

he veto power. A majority of the House exclusion can be drawn; and if the local
f Commons passed a motion directing the legisiatures only exercised their functions
Ministry to advise the Governor General to at the will, subsequently expressed of a
isallow the School bill and the assessment supreme legisiature, there would be an end
ct by which means were to be obtained for of the federal principle and local franchises
arrying it into effect. We do not see how would become a mockery. This is the dan-
he Government can advise the doing of a ger to be avoided. The provinces might or
hing of doubtful legality, if not positively might not, in some possible emcrgency,
Ilegal. If we do not exist under a written agree to a consolidate form of govern-
onstitution, and such directions were given ment, but they would liever agree

inder circumstances which rendered their that the federal powers they are en-
acceptance impossible, the antagonism be- titled to exercise, should be arbitrarily
ween the popular branch of the legis- nullified byan usurping authority established
ature-for the Senate did not deal with at Ottawa. We trust we have scen the
he question-and the executive would last of such interference as took place in

necessitate a change of government. But the session of Parliament just adjourned.
no instructions would justify the Govern e

muent in doing an illegal act; and if the CO-OPERATIVE LIFE INSURANCE.
Feouse of Commons asks it to do so it may
appeal from that body to the only judicial Companies of this class, organized in the

authority competent to decide. United States, have nmade frequent attempta

The majority in New Brunswick are very to gain a footing in Canada; but so farwith
ndignant at the action of the House of very littie success. The schme on which

Commons. Questions involving in any de- they are based is so much at variance

grecthe religious element are always dis- with ascertained facts, and i inequitable

cussed with a bitterness fron which mere and certain to lead to disappointment and

secular questions are free. We have no loss to the insured, that it has been impos-

doubt that a majority of the population is sible to make any progress among the more

prepared to back the local legislature in intelligent classes. It is peculiarly unfor-
ohat it has done. The danger of the kind tunate, therefore, that under the guise of

of handling to which this question has been life insurance, unscrupulous persons shoue d

submitted lies in the attempt to make the be abie to induce T many amongst the in-

Dominion Parliament supreme in a purely dustrial classes to appropriate a portion of

judiciai question; in a sort of question in their well-earned savings to t w useless a

which the exercise of its own power is just purpose and more especially as it is on y

as amenable to judicial authority as the the frugal and not the spendthrifts, who be-

exercise of the power of the local legisla- come the victims of their represenations.
tures. The minority of New Brunswick Several co-operative "benefit" companies

can only complain on the ground that the have been incorporated by the laws of

law is beyond the constitution al comlpetence various States. They usually assume the

of the legistature that enacted it. And name of some well-known and reputable

there is only one way of scttling such a company, and that constitutes a large por-

question-an appea to the Privy Council. tion of their stock-in-trade. We find in

That appeal was their right, and should the last annual report of Mr. George S.

have been made at once, instead of waiting Miller, the Insurance Commissioner of Con-

two years and then coming before the Dof necticut, his opinion upon the working of

minion Parliamei, which has no right to these societies, from which we make an ex-

interfere in the matter, for relief. Dissen- tract:-

tient-that is Protestant schools were " Accompanying the statements of these corn-

guaranteed to the minority in Lower Cana- panies as a blank for of the certificate, or
daub tht aBmarit NoftheAcatn ipolicy, issued by thes, which contains the con-
what ithsdone.ihe dorthaer fhenAct, tract between the company and the insured.

1867, and seperate Roman Catholic achoolb This contract provides that in consideration of
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a certain payment made by the insured at the
issue of the certificate-and certain acnual pay-
ments thereafter to be made-the company will
pay to the beneficiary named in the certificate,
as many dollars as there shall be memtbers of
the division to which the insured belonged,
sixty days after satisfactory proof of death.
The anount to be paid under the contract is
determined by the number of members of the
division sixty days after the death of the in-
sured, and not by the number of members at
death. This certificate also contains conditions
and agreements to which the assured assents
when he accepts the certificate, and by which
he is bound. The first condition provides that
the insured shall forward to the company one
dollar and ten cents within forty days after due
notice of the death of a member of his division:
and that if said sum is not received by' the com-

panty within forty days from the date of the
notice, the certificate of membership shall be void
and the insured cease to be a member of the
company. The second condition provides that
depositing a written or printed notice in the
post-office, properly addressed, shall be deemed
legal notice. In this ingeniously constructed
certificate, bearing conspicuously upon its face
the figures $5,ooo, and well calculated to con.
vey the impression that the person holding the
same is insured for that amount, the company
assumes no liability, promises no payment, and
fulfills its entire obligation by the payment, at
the end of sixty days, of such sum as has been
received within forty days. It is apparent that
the sum paid by the company depends entirely
upon the voluntary contributions of the mem-
bers of the division to which the insured be-
longed. If the deceased belonged to the largest
division in cither of these companies, and all its
members paid their assessments, only $958
would be received; while if he was a member
of another division, but $56 would be received.
Such results manifestly do not realize the ex-
pectations of the insured, and tend to impair
the confidence of the public in the business of
life insurance."

It will be seen by the foregoing that the
amount the insured is to receive depends
entirely upon the number of members in his
class;and it isobviousthatthemanagers could
at once relieve themselves from all liability
in case of a loss by cancelling the member-
ship, which they are authorized to do if all
demands are not met within forty days after
notice is given of the death of a member.
The same report continues:-

" The business of these companies is mainly
confined to a class least able to suffer pecuniary
loss, and who are induced to invest in these com-
panies under the delusion that in the event of
death the small payments made by them will
secure a comfortable provision for those depen-
dent upon them. How well the certificate is
calculated to encourage this fancy the Commis-
sioner has had sqme opportunity of learning
from the character of the information frequently
sought at his office. Being convinced that the
reasons given are sufficient to justify legislative
action, and that the protection of the public,
and of the insurance interests of the State alike
demand it, the Commissioner brings the matter
to the attention of the General Assembly, and
recommends such legislation as shall compel
these companies to abandon their present sys-
tem of operations, and prevent the further pro-
secution of business of this character in this
State."

If it were worth while, it would be the
easiest possible task to demonstrate from
the mortality tables and the experience of

life insurance companies how utterly false
and delusive are the representations made
by the parties connected with these pro-
jects. The large majority of those who are
led into buying the worthless certificates
they issue do not read this or any other
journal; and it would be mere waste of
space to attempt to benefit them by a
scientific expose of a scheme which in the
view of all intelligent persons carries on
the face of it its own confutation.

THE GREAT LUMBER FIRMs.-The meet-
ing of the creditors of lumber firms con-
nected with Dodge & Co. has excited a large
amount of attention, on account of the
variety and amount of the interests involved.
We may enter upon the matter more at
length when matters have assumed a more
definite shape, but in the meantime, to
quiet apprehension and sta'y the progress
of absurd rumors, we may say that the in-
terests of creditors in Canada appear to be
well protected. The firms representing the
business have abundant assets in this coun-
try. So far as has been ascertained, there-
fore, all that is required to bring matters
safely round in the United States is for-
bearance for a time on the part of creditors.
The leading creditors have met and investi.
gated the condition of the firms involved
(and these include men ofvery high standing
in New York), and they state that there are
abundant assets to satisfy all liabilities, if
time is only allowed to work them up to the
best advantage. It is obviously the interest
of all parties concerned to agree to this, and
we hope shortly to hear that a satisfactory
arrangement has been concluded whereby
business can be resumed in the United
States. Meantime we believe that arrange-
ments are made by which there will be no
interruption in Canada.

DoMINION BANK.--It appears from the
annual report elsewhere that this Institu-
tion is making very satisfactory progress
in the extension of its operations and in ac-
cumulating resources. There can be no
doubt that it is conducted with great pru-
dence and caution; and it is but reasonable
to expect that the same kind of manage.
ment will yield equally flattering results in
the future. It is difficult to discover the
reason which induced the management to
decide on issuing the additional shares
soon to be offered the shareholders, at a
premium instead of at par. There is, per-
haps, no grave objection tothe course they
have adopted, and it is impossible to lay
down any arbitrary rule that should govern
in such a case ; but there are general con-
siderations which ought to have some

weight, and which we may state at another
time. Mr. Wm. Cawthra paid a neat coI-
pliment to the Directors in a brief speech,
remarking that only one bad debt had been
made and that the success of the bank was
to him truly a matter of astonishment.

DMIeetinBs.
DOMINION BANK.

Tne annual meeting of shareholders was heid
at the Banking House, Toronto, on Wednesday
28th May, 1873. Among those present were
Messrs. Wm. Cawthra, Dr. Rae (Oshawa), Jas.
Austin, Henry Blong, L. Buchan, Walter S.
Lee, James Holden, Aaron Ross, Henry Caw-
thra, J. W. Dingle, Peleg Howland, A. T.
McCord, jr., Robert Stewart, John Garvin, Jos.
H. Mead, Jas. Crowther, Wm. Troup, H. B.
Taylor, Henry Pellatt, E. B. Osler, R. H.
Bethune, Etc.

It was moved by Henry Cawthra, Esq., sec-
onded by J. Dingle, Esq, that Jas. Austin, Esq.,
do take the chair.

It was moved by H. Blong, Esq., and second-
ed by H. Swan, Esq., that R H Bethune, Esq.,
do act as Secretary-Carried.

The Secretary read the report of the directors,
to the Shareholders and submitted the general
statement of the affairs of the Bank, which arc
as follows :

The Directors have pleasure in presenting to
the Shareholders the Second Annual Report,
accompanied by a statement of the business of
the Year ending 3oth April last :
The balance carried forward at the

credit of Profit and Loss Account
on 3oth April, 1872, amounted to.. $413 77

The trofits for the year ending 3oth
April, 1873, after deducting charges
of management, providing for bad
and doubtful debts, and having
made the second appropriation of
20 per eent. for preliminary expenses
and io per cent. for Bank premises
are ............................ 123,813 05

8124,226 82
From which has been

taken Dividend at the
rate of4 percent. for the
Half Year, paid ist No-
vember, 1872....... 134,027 oz

Dividend at same rate,
payable ist May, 1873 34,505 77

68,53279

Leaving a balance of............. 55,694 03
155,ooo of which has been added to " Rest "

account, and the balance-694,03-carried to
Profit and Loss new account. The total Rest
now amounts to ro5,ooo, on a capital of S888,
400.

The amount placed to Rest Account in 1872
was 85o,ooo, but it must be remembered that
about 19,ooo of this was realized from premiumr
on Stock, and that it embraced the operations
of fifteen months. This year the amount added
to Rest exceeds that of last year by $5,000
entirely realized from the profits of the year.

The Deposits shew an average from &195,000
last year to $1,049,000 this year.

The Circulation shews an average from 0405,
ooo last year to $647,ooo this year.

The Loans show an average from $1,281,000
last year to $2,233,000 this year.

Showing in all the transactions of the Bank a
rapid improvement in all branches of its business.

The Directors have to report that a satis-
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faetory business has been donc at the Head
Office and at a!ll the Agencies of the Bank. The
uual Inspections have been made.
The Directors have decided to issue the

balanceof the unsubscribed Stock, namely, 0111,-
600 and the same will be allotted to the Share-
holders pro rata at five per cent. premium. The
usual notice will oe given.

In conclusior, the Directors have much
PlUr. in again bearing testimony to the con-
tinued devotion of the Cashier to the interests of
the Bank, to whose discriminating ability the
Bank is greatly indebted for its success. The
Agents and other Officers have also discharged
their duties in a manner which has given the
greatest satisfaction. All of whtch is respect-
fully submitted.

(Signed,) JAMES AUSTIN,
Toronto, 5thi May, 1873. President.

Statement of Liabilities and Assets as on 3oth
April, 1873.
LIABILITIER.

To Notes in circulation..........
Government Deposits, payable

on dem and....................
Other deposits, payable on

demand ......................
Government Deposits payable

after notice or on a fixed day .
" Other Deposits, payable after
notice or on a fixed day......
Due to other Banks in Canada
Due to other Banks or Agents

not in Canada .............

$625,911 00

3,000 00

485,158 86

200.OoO o0

422,571 69
32,744 Oc

23,842 6o

Total liabilities tothe Public.. .. $1,793,228 15
To Capital ..................--
" Rest ......................

Reserved for Interest &c...
Dividends unclaimed......
Dividend No. 4, payable ist

M av ........................
" Balance of Profit and Loss ac.

count carried forward to next
year .....................

ASSETS.

By Specie......................
" Provincial or Dominion Notes

" Notes of and Cheques on other
Banks ......................

" Balances due from other Banks
in Canada................

Balancesdt.e from other Banks
or Agents not in Canada......

Total Assets immediately available
By Notes and Bills discounted and

current ......................
"Overdue debts secured by Mort-

gage or other Deeds of Real
Estate, or by deposit of orlien on
Stock, or by othersecurities....

" Bank Premises..............

862,686 31
1o5,ooo 00

16,694 53
355 75

34,505 77

694 03

82,813,164 54

8101,649 20

104,812 00

94,450 97

62,821 02

37,264 54

8400,997 73

2,386,55 882

IZ,319 50

14,288 94

$2,813,164 54

It was moved by James Austin, Esq., and
seconded by John Garvin, Esq., that the report
be adopted. Carried.

It was moved by Wm. Cawthra, Esq., and
seconded by Robert Stewart, Esq., that the
thanks of the meeting be given to the President,
Vice-President, and Directors, for their services
during the year. Carried.

It was moved by Dr. Rae, and seconded by
Wm. Troup, Esq., that the thanks of the meet-
in be iven to the cashier and agents, and
ot er o cers of the bank, for the efficient per-
formance of their respective duties. Carried.

It was moved by L. Buchan, Esq., and sec-
onded by A. T. McCord, Esq., that.the poll be
now open for the election of seven Directors,
and that the same be closed at two o'clock in

the afternoon, or as soon before that hour as
five minutes shall elapse without anyvote being
polled, and that Messrs. W. S. Lee and Henry
Pellatt be scrutineers, and on the close of the
poll do hand to the chairman a certificate of the
resul] of the vote. Carried.

It was moved by Henry Pellatt, Esq.-, and
seconded by W. S. Lee, Esq., that the thanks
of the meeting be given to James Austin, Esq.,
for his able conduct in the chair. Carried.

It was moved by A. T. McCord, Esq., Jr.,
and seconded by E. B. Osler, Esq., That the
thanks of the meeting be given to the Secretary
and the Scrutineers for the services that they
have so kindly rendered.

The Scrutineers handed to the Secretary their
declaration that the following gentlemen were
elected Directors for the ensuing year:-Messrs.
James Austin, James Crowther, James Holden,
P. Howland, J. H. Mead, F. Smith, and John
Worthington.

At a subsequent meeting of the Directors, Jas.
Austin, Esq., was elected President, and Peleg
Howland, Esq., Vice-President, for the ensuing
year.

The President, in moving the.adoption of the
report, said-It will be observed from the report
just read that there has been a very gratifying
improvement during the past year in every de-
partment of the bank's operations. After pay-
ing dividends at the rate of eight per cent. per
annum, and all working expenses, and making
ample provision for bad and doubtful debts, etc.,
we have been enabled to place to the credit cf
Rest account the sum Of $55,ooo for the year,
which, with the 65oooo realized the first year,
now amounts ts $105,ooo, or 1l 8o-1oo percent.
on the present capital-a pretty handsome little
sum for a little over two year's operations, and
that on an average capital of about e700,000.
The net profits for the year are DI23,-
813 05, being at the rate of about 141
per cent. on the average capital employed.
The officers of the Bank have been very atten-
tive to their respective duties, both at the head
office and agencies. The cashier continues to
have the entire confidence of the Directors, both
as to discriminating ability and close application
to business. In fact, he has more than realized
our utmost anticipations, and I consider the
shareholders fortunate in having secured his
services. I need hardly state to such an in-
telligent audience that the cashier of a bank has
highly responsible duties to perform, and unless
he is a man of experience and firmness of char-
acter, very serious mistakes may be made, which
the most exacting directors could not possibly
control. The utmost harmon3 has prevailed
amongst the Directors throughout, and each and
all have put forth their energies to advance the
interests of the bank.

Mr. William Cawthra, in tnoving the fourth
resolution, stated that great credit should be
given to the President, Directors, and officers
of the bank for the able manner in which they
had conducted its affairs from its commence-
ment. The success of the institution had
astonished him. During the long period of his
connection with financial institutions in Canada
he had never seen so great progress made in
such a short period as by the Dominion Bank.

-A telegram from St. Louis, dated the 17 th
inst., says that " between 4oo and 5oo policy-
holders and stockholders of the St. Louis Mu-
tual Life Ins. Co. assembled yesterday in Mer-
cantile Library hall, to take action looking to the
immediate examination of the company's finan-
cial status. A resolution was adopted to the ef-
fect that the chairman of the meeting and ten
other policy-holders be empowered to make a
full and complete examination into the manage-
ment, books and accounts of the company, with
power to employ actuaries and any other aid in
the desired work. "

lnsn,'anc,.

FIR RECORD.-Jarvis, May 24.-A fire broke
out in the.store and dweiling-house of Armour
& Heartwell. The whole building J. Smith's
hotel and stables soon caught, and were totally
destroyed. The fire continued speading, and
burned up the following places, mostly residences
:-Mr. Whitaker's property and dwelling, total
loss ; Montgomery's hotel and building, total
loss ; Mrs Robinson'sdwelling, total loss; Messrs
Moble's tin shop, store, and house, total loss ;
Wm. Chambers' building, total loss ; J. Lambert,
all lost ; J. Parks, all lost ; Mrs. St Onge, all
lost ; J. Burbridge, all lost ; Mr. John Hessman,
all lost ; John Joncs, all burned ; James Jones,
all burned ; S. Underhill, all lost ; and Mr. R.
Sill sustained considerable loss on dry goods,
&c., caused by removal, but the building are all
saved. Mr. Epps' watchmakers shop, Mr.
Reynold's shoe shop, and Mr. Abraham's dwell.
ings were also consumed. Armour & Heart-
well were insured for $2,700 in the British
America and 02,ooo in the Western.

Chatham, May 28.-A fire broke out in
Schneider's upholstery factory, Market Square.
John Stringer's hotel was consumed ; total loss,
$1,500, no insurance. High and Fleming,
$2,500; insurance, 8i,ooo. Rutley's hotel, by
removal of furniture, Sr,ooo. Jahnke's building,
on King street, was partially destroyed; loss
about $r,ooo. Baptist church, total loss about
$5,ooo, insured for S,ooo. The organ, a new
one, worth $1,8oo, was insured for $1,500. The
total loss will be about $16,ooo. The fire en-
gine proved very serviceable in staying the
flames.

Maxwell, May 28.-Maxwell's hotel and sta-
bles were consumed.

Montreal, May 26.-In the statement of the
fire on the 22nd, all the insurances were not in-
cluded by our reporter. The correct list is-
On building and machinery, British America,
$4,500; Scottish Imperial, 87,500; Western,
$5,000; Lancashire, $5,ooo; Liverpool & Lon-
don & Globe, $5,000 ; Royal, $5,000; Guar-
dian, 85,000-837,000. On produce in building
-Pheenix, $15,ooo; British America, 85,000;
Royal, &5,ooo; Northern, 85,ooo; Quebec,
85,000-$35,000 ; total insured, $72,000.

St. John, N.B., May 22.-The loss by fire at
the Musquash Mills last evening is estimated at
825,000. The mill was insured in the North
British for $4,ooo, and the Queen, $2,ooo.
Chesley's iron knee foundry, Portland, St. John
N.B., was burned last night ; insured for $2,ooo
in Liverpool and London Company.

Wellington, May 23.-Joseph Cummings' barn
and contents, were burned. Partly covered by
insurance.

Norwood, May, 23.-The barns and outbuild-
ings of William .Regg, of the township of
Dummer, were burned ; damage about bi,ooo.
Insured for 855o in the Agricultural Mutual.

THE MUTUAL LIFE v. ENGLISH.

The arrest and imprisonment of Stephen
English, editor of the Insurance Times, at the
instance of President Winston, of the Mutual
Life, has been made the subject of an investi-
gation by a committee of the Legislature of
New York State. A large number of witnesses
were examined and a good deal of documentary
evidence produced. The committee regard the
case of Mr. English (who had petitioned the
Legislature for his release) as ope of great
hardship. As to the merits of English's
charges against President Winston and the
trustees of the Mut'ual Life, the conclusions of
the committee are important. We subjoin
their statement of the case with their con-
clusions:-
,.The evidence shows that the petitioner,
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Stephen English, was arrested upon an order
granted by Judge Barrett, of the Supreme
Court, on the 13th day of January last, and
bail fixed at the sum of $20,ooo ; that on the
same day another order of arrest was granted
by judge Barbour, of the Superior Court, upon
which bail was fixed at the sum of 2o,ooo;
that said English being unable to procure the
required bail, was soon after arrested, and has
ever since been confined in Ludlov Stpeet Jail,
in the city of New York. The alleged libels
upon Frederick S. Winston, the President of
the Mutual Life, are fully set forth in the com-
plaint and answer, and your committee have
necessarily been compelled to inquire into all
of them in order to determine their weight and
thereby to measure the justice or injustice of
the incarceration of the petitioner, English.
They find that most of the material allegations
of Fnglish against the character and actions of
Winston are not new or original, but that they
have been heretofore charged and been made
the subject of investigation, sometimes by trus-
tees or others connected with the company,
other times by policy-holders, and especially
by one who for four years appears to have been
the most active, outspoken and resolute oppo-
nent of the officers of the company-

With the exception of the investigation made
by the late superintendent, George W. Miller,
when the policy-holder above alluded to ap-
pears to have been present during the greater
part of the investigation in the attitude of a
prosecutor, these investigations have been ex
parte, and appears to your committee, from the
evidence, to have been conducted more for the
purpose of palliating and defending than cor-
rectly ascertainng and declaring the true char-
acter of those actions for which the officers had
been arraigned.

Your committee do not deem it necessary to
go into all the charges in detail, but to report
only and briefly on those deemed most mate-
rial, vhici are contained in the petition of
Stephen English, and which constitute the
chief element of the libel, if any has been com-
mitted, upon President Winston, and to sub-
mit for your consideration the conclusions at
which the committee have arrived.

The charge that surrendered and forfeited
policies on the life of President Winston's son
had been revived after his death was proven to
be true. All the policies alluded to had been
surrendered and paid for, or forfeited for non-
payment of premiums, nearly two years before
his death, and were revived after death to the
extent of $12,ooo. The deceased son appears
to have been an efficient and popular young
officer, and worthy to have been properly con.
sidered ; but the restoration of the policies in
the manner and under the circumstances which
it was done was, in the opinion of your com-
mittee, a wrong u. on the other policy-holders
of the company which the officers and trustees
should not have committed, and for which they
may be justly censured.

The illegal purchase, at a higher rate than
its surrender value, of a policy upon the life of
a trustee ; its subsequent restoration when he
was actually moribund and its payment as a
death claim was proven. The transaction ap-
pears to have been without the knowledge or
sanction of the Insurance Committee or the
Board of Trustees, and the whole responsibility
appears to rest upon President Winston, and
the evidence afforded to your committee no
ground upon which such a palpable violation
of official duty can be justified.

The manner and apparent object of the pur-
chase of some other policies were such as your
committee could not approve, but as they are of
minor importance they need not be more fully
noticed.

The distribution of a bonus of over $18g,ooo
among the officers of the company, in addition

to their ample salaries, and its concealment
from the policy-holders by charging far the
greater portion of it to " dividend account,"
was proven to be true. While your committee
fully approve the giving of liberal compensation
for services of faithful officers, they hold that
such compensation should be so given that it
may be received as a reward, without operating
as corruption, and that in this view the " bonus"
distribution and its concealment froin the pol-
icy-holders are deserving of serious condemna-
tion.

Some loans and advances were made by Pre-
sident Winston in an unauthorised and irregu-
lar manner, but no loss appears to have been
thereby incurred by the policy-holders, and,
but for their irregularity and the misrepresenta-
tion by which it was attempted to conceal them
-naturally begetting suspicion of wrong intent,
these loans would propably never have been
made the subject of adverse criticism and
censure.

The use made by President Winston unoffi-
cially of over $18,ooo in payment of drafts of
agents of this State in 1864 has been severely
criticised and as warmly defended on the scor'e
of its necessity and patriotic motive, but, in the
opinion of your committeae, the facts and at-
tending circumstances disprove its necessityv
and invalidate the plea of patriotism, and shov
it to have been an undoubted violation of the
charter, and unwarrantable use of trust funds
by President Winton to serve his personal
friends.

Considerable sums of money are shown to
have been expènded and charged as taxes, office
rent, &c., about which their fairly exists the
suspicion of their improper use to influence
legislation at Albany and elsewhere ; and of
which the unauthorised payment by President
Winston of $3,500 to George W. Miller, the
then Superintendent of the Insurance Depart.
ment, to further the so-called Miller Life
Bill," is a notable example, which called forth
that just and merited rebuke contained in the
report of the Insurance Committee of this
House in April, 1872, and some of which gave
rise to the controversy between the president
and the actuary, under whose direction the dis-
tribution of dividends had been acceptably
made for many years, during which the com-
pany had attained its great position, and about
whose capacity and integrity no question seems
ever to have arisen until the will of the presi-
dent was opposed by the actuary under a sense
of duty, which caused the withholding of the
usual form of audit to the companv's statement
of account, which were known to be incorrect.

No evidence was adduced to sustain the
charge of an imposition upon borrowers of un-
lawful and oppressi* rates of interest, and it
is therefore dismissed.

The collection of proxies by President Win.
ston and Vice-President McCurdy, through the
agents of the company under their direction, in
numbers amply sufficient to secure absolute
control over the election of trustees, is proven,
and its justification attempted on the ground of
its necessity, to thus guard against the intru-
sion of unfit trustees. But to this your com-
mitte. wholly dissent, perceiving in such a
practice a far greater danger to the policy-
holders in thus empowering the officers to select
the trustees at will, thereby virtually making
the officers the masters' instead of the servants
of the policy-holders, who do not seem to have
fully comprehended that the charter of the com-
pany, in giving them the right, imposed uponthem the duty to clect the trustees without-de-
ference to the will or wishes of the officers ofthe company, and thus to maintain and directly
exercise the power to correct and remedy de-fective or unfaithful management of its affairs.

THE SUSPENSIONS IN THE LUMBER
MARKET. a

From the N. Y. Bulletin, May, 27.
A circular has been issued by the creditors of

Messrs S. W. Barnard, White& Co., Page& Co.,
and Dodge & Co., the lumbermerchants who have
recently asked an extension, setting forth that
owing to the recent long-continued stringency of
money and the difficulties of marketing the pro-
duct of their mills, caused by an unusually late
season and having been obliged to carry over the
past winter a large supply of logs and lumber,
thus locking up capital otherwise available, but
they found their resources embarrassed,and invit-
ed the creditors to make an examination of their
affairs with a view ofobtaining such relief as the
interest of all might suggest. A complete ex-
amination was made, and it was found that the
above named firms and individuals, besides their
respective indebtednesses, are liable as endorsers
of each other, and to a large amount ofthe firms
of R. W. Adams & Co., R. A. Loveland & Co.,
Barton & Spencer, Watson & Twitchel, Cham-
bers & Co., the Williamsburg Mill & Lumber Co.,
and O. Richards. It is confidently expected
that if a reasonable opportunity to realize their
assets is accorded to them they will be able to
retire every dollar of their indebtedness with in-
terest.

The resources of S. W. Barnard & White
& Co., Dodge & Co., and Page & Co., consist
largely of lumber and logs, timber lands, and
mill properties in active operation, and capable
of yieldinga large margin of profit, besides claims
for advances to the above mentioned parties;
and they claim that with a reasonable time in
which to realize upon the assets of these firms
and individuals, and as to some of themselves,
to convert into cash their timber lands and pro-
perties which can be sold for adequate prices
oniy upon credit, and with the opportunity of
making use of the effective organizations at their
mills for getting out the logs manufacturing the
lumber, and its shipment to market, and also
with time to convert the timber lands and pro-
perties of s me of the parties to whom advances
have been made. they will be able to pay not
only their own proper paper in full, with interest,
and to make good their endorsements, if there
should be any unexpected shrinkage in the as-
sets of the parties with whom they are connect-
ed as mentioned, but they will have beyond a
surplus w'ith which to continue business, while
the attempt to enforce the immediate payment of
their liabilities must inevitably result in a tuin-
ous sacrifice of those resources and a large loss
to all the creditors.

To accomplish the desired objects, and obvi-
ate any necessity for a further application of a
similar nature, will require forbearance on the
part of their creditors for six months from the tinie
of the respective maturity of the paper, at the end
of which period they will make payments of ten
per cent, and continue them at intervals of sixty
days, treating all alike the paper on which they
are liable as makers, and the indorsements from
time to time outstanding.

There is no reason to anticipate other than
success for this project if it is assented to by all
the creditors; but it is obvious that such general
assent is prerequisite ta this'undertaking.

The largest creditors of the firms named ap-
prove the plan proposed, and if it meets the ap-
proval of the remaining creditors they have de-
cided to give it their co-operation, and they ven-
ture to recommed its adoption, as concerns the
paper or indorsements of White & Co., A. S.
Page and Page & Co., Dodge & Co., R. A. Love-
land & Co., R. W. Adams & Co., the Williams-
burg Mill & Lumber Company and O. Richards.

The resources, however, of Chambers & Co.,
Barton & Spencer, Watson & Twitchell, consis-
ting for the most part of lumber in yard and yard
properties, are susceptible of being converted in-
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tO.Cash in a shorter period ; and as to their paper,
it is advised that fifty per cent be accepted at
the end of six months, twenty-five per cent at the
end of nine months, and the balance at the end
of twelve months respectively from maturity. It
is also proposed and deemed wise to select in
some practicable way a committee, consisting of
about three creditors, to advise with the firms
trentioned and superintend the liquidation.

(From the N. Y. Tribune.)
'1here bas been no combination for the pur-

Pose of controling the market, but simply a
business connection between about a dozen
lumber dealers, by which lumber is manufac-
tured and put upon the market, the profits
being divided between the mill-owners and the
Yard men. it is estimated that under this
arrangement the interests of both parties are
greatly advanced. A valuation is put upon the
lumber when " milled " after which it passes
under the control of the Association to the yard
men ; and the price received for it, beyond the
value previously agreed gpon, is divided be-
tween the manufacturer and the seller. Under
the old systen of selling on commission,
manufacturers complained that their property
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ation should be concealed; especially as it is
only through analysis of the fact that we can n
hope to ascertain the cause or apply a remedy. p
The almost universal dullness, indeed we may d
say depression, of business in this city is a mat- c
ter of common notoriety; and, judging from the o
complaints we meet with in the papers from i
other sections, it may be safely concluded that a t
similar state of things is more or less general r
throughout the country. It is not that there is
no demand for goods, nor yet, perhaps, that the c
aggregate sales of the season have thus far fal- I
len materially below the volume of previous
years ; but rather that the demand comes on t
slowly, that business drags, that the wants of
purchasers are not equal to the stocks provided
for them, that the interior is buying later and
more cautiously than usual, that sales have to
be forced, that longer terms have to be offered
in order to induce sales, and that collections with
some sections are so tardy as to suggest caution
respecting a large class of second rate accounts.
As a consequence of this condition of things,
the merchandise markets are weak, and the job-
bers, in order to effect sales, have to sell many
goods at a positive loss. These are by no
means the features of a healthy trade.-N. Y.
Bulletin May 22.

ad not been disposed of to the best advantage ADINPCFcRLWY-hfolwn
hey say that the associated firms controlled is Mr. Flemming's summary of the results of

ess than 3o,0oo,0oo feet of lumber annually, the surveys under his direction for the Canadian
hbile the market of Chicago alone bas 1,000,- Pcfc Railway : A practicable, indeed a

'00,oo0 feet, and tbose of Troy and Albany PaLîficRiwy A rtcalnde a
favorable route for the railway has been found

ave about 400,000,000 feet, so that it would f the prairies of the interior to Lake
ave been impossible for them to have created from of the ineror th awe
corner in lumber even if tbey bad wisbed to Superior and also to the valley of the Ottawa.
c0oner inalube evenof they adshe d toThe route referred to will necessitate the build-

dsic the firms are now labouring is said to be ing of the main trunk line past the north side of

he large amount of capital invested in lumber Lake Nepigon, and a branch will be required to

&hica bas been locked up during the past Lake Superior. The distance of the main line
wich has b heen lck u dingfor trans- from the point where it will cross Red River to
winter, owing to the lacdk of facihities fo rn-the eastern terminus, will be about 365 miles,
portation required for bringing it into the market. to ae ein Bay a e Supeo
Not more than one-half of that which was and to Lake Nepigon Bay and Lake Superior
eady for market last fall has been delivered, tbe distance will be about ie miles. A com-
eaving 300,000,000 feet entirely unproductive. mon point on the Red River in Manitoba is
Ai short time ago it was found by certain mem- more than 300 miles nearer Toronto by the
Aerho tme Aoitifond yhose names the Canadian Pacific route than by the most direct

reporters were unable to learn, that tbev would existing railway, viz , by St. Paul, Chicago,
be unable to meet obligations soon to fay due, Detroit, &c., and it is fully roo miles less by
and a meeting of the heaviest creditors wa the Canadian Pacific Railway route fron the

called and an extension asked for. The meets Red River to Toronto than by Duluth, and the

ng was aeld at te Astor House on Momday shortest line that can be built along the south

hast. A careful examination was made of the side of Lake Superior, Sault Ste. Maire and

assets and liabilities of the associated fins along the north and east side of the Georgian
Tbe latter would not exceed $2,5ooo, while Bay. Red River is 570 miles nearer Ottawa

the former were more tban double that amount and Montreal by the Canadian Pacific line than

A compromise was effected by which six monts by the most direct existing railway route via St.
is given the dealers in which to realize on their Paul, Chicago, Detroit, &c. Red River is
lumber, after whic they are to pay li per cent nearly 200 miles nearer Ottawa and Montreal

of their indebtedness every 6o days. Mr. Dodge by the Canadian route than by Duluth, and the

said that some of the firms had allowed their shortest lite that can be built along the south
notes to go to protest, but that aIl would be side of Lake Superior and the north side of
taken up by the latter part of the present week, Lake Huron, coursing at Sault Ste. Marie. Not
witb tye aid, if necessary, of other members of only is the distance nearly 200 miles less by
the association. There would, me said, be no this Canadian Pacific route to Ottawa and
failures; only temporary extensions sucb as Montreal than by the route last mentioned, but

had been granted to bundreds of the best bouses the length of railway yet to be built east of
în New York witout the public's knowing any Duluth is about 1,020 miles, while the whole

thiNe orkhe matter. .uht the puc nwgan Y-distance between Bed River and Ottawa isthihftehater under u5 mies by the CanadianPac
danger of a crisis, as there migbt have been unesb h aainPacific
wen the money market was more stringent route. The distance from Red River to Lake

The creditors who have taken action in the Superior at Nepigon Bay is about 445 miles,
matter have manilsted the utmost willingness while to Duluth it is 477 miles. Surveys have

to give all the time needed, and are confident been vigorously prosecuted during the past year
that they will receive both principal and interest. I between the eastern slope of the Rocky Moun-

Neither Mr. Dodge nor Mr. Barnard believed i tains and different points of the Pacific coast.

that the lumber business would be permanently A continuous chain of instrumental measure.

aftected, although it had been somewhat over- ments has been completed from the Yellow

done for the past year or two, and a.decline was Head Pass to tide-water on the Fraser River, as
Shave well as to Vancouver's Island via Bute Inlet.to bave been expected. A practicable line across the Rocky Mountains

DEPRESSION OF BUSINESS IN NEw YORK.- and to the coast lias been found, but the cost of
We are aware of the general reluctance of busi. some sections of it will be very heavy, and it
ness men to have it openly conceded that trade would not be advisable to recommend its
is dull or unprofitable. We can, however, con- adoption until more exhaustive surveys have
ceive of no wise reason why an unfavorable situ- been made with the view of discovering a more

favorable route.

A NEW KIND OF BUTTER.-That there is a
ew kind of butter, or what will be called and
ut on the market by that name, there is no
oubt. A company has just been formed in this
ity, with a capital of $5oo,ooo, for the purpose
f manufacturing this new butter. In search-
ng for the necessity that conceived this inven-
ion, for it can be called nothing else, it is
ecessary to go back to the late war between

France and Germany, when it is found that
during the seige of Paris the markets became
are of butter, as well as many other articles of
iecessity, and the idea of manufacturing some-
hing to take the place of it became apparent,
for butter is now, amongst the better classes,
certainly an article of necessitv. From inquiries
made of a gentleman and a practical chemist,
who resided there during that time, we find
that very many experiments were made to find
such a substitute, which was finally accom.
plished in tallow, which, chemically treated,
produced a substitute closely resembling the
article that it was intended to counterfeit.
There was still something that would not
deceive anyone accustomed to eating our
Orange County butter, and the original inventor,
after continuing his experiments for some time,
has finally succeeded in producing an article so
closely resembling butter that he has induced
some New York capitalists to purchase for a
large sun the use of his invention, he having
patented it. They have formed this company'
and are actively engaged in perfecting their
arrangements, to soon commence the delivery
of this butter on the market. Whether they
will convince the consumer that, chemically
treated, tallow is as good as butter made in the
old fashioned way remains to be seen, and
whether they will furnish it at prices much
below the ruling market price for butter is not
known, but it is made at a cost (taking the
present price of tallow in consideration) of not
over 15c, ready for delivery in the customary
butter packages. In European countries the,
substitution of a counterfeit article is a much
easier matter than in America for the low price
of labor and the necessity of making every
dollar supply, in as far as it can be made to,
the necessities of a family, readily induces-the
poorer classes to use what closely resembles,
even where it does not deceive; but here, unless
it so closely resembles the simon pure article
that detection is almost impossible, we do nqt
augur any great success in the undertaking.-
N. Y. Bulletin.

FRAUDULENT TRANSFER OF GOODs.-The case
of McFarlane v. Lamont was heard in London
before Vice Chancellor Blake last week, and was
argued by emment council on both sides :-The
action was brought by Duncan McFarlane, of
Montreal, Assignee of L. C. Lamont, of Dresden,
against the defendants, H. and M. Lamont, dry
goods merchants, Chatham, to recover the sum
of $5,ooo and interest under the following circum-
stances :-In December, 1871, L. C. Lamont,
then in business at Dresden, sold the greater
portion of his stock in trade to one Baeur, then
his clerk, who removed themto Chatham. Baeur
gave his notes for the goods, and they were
taken by L. C. Lamont, and one of the defend-
ants to Merchants Bank in Chatham, where they
were discounted to retire certain papers on
which the defendants were endorsers. L. C. La-
mont a short time afterabsconded, and an attach-
ment in insolvency issued against his estate.
The plaintiff charged that the sale to Baeur and
the subsequent use of the 85,ooo notes in re-
duction of the amount on which the defendants
were liable to the bank, were made in pursuance
of a scheme between the insolvent and the de-
fendants (his brothers) to defraud the other
creditors. Decree for plaintiff, declaring transfer
fraudulent, and ordering defendants to repay
amount of the #5,0oo, notes and interest and
costs.

a
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CURRENCY.

Among the other questions of the day whic
require further consideration, the relation of th
Bank of England to the Government on th
one hand, and to the general public on th
other, is one which cannot long be postponed.

The orthodox blievers in the efficacy of th
Bank Charter Act and the seulement thereb
effected are becoming somewhat shaken in thei
faith, and a recent letter of considerable lengt
from Mr. J. G. Hubbard, while stoutly defend
ing the policy of that act, suggests a remed
for periodical tightness of the money market b
the extended issue of Government Excheque
Bills. In much of Mr. Hubbard's remarks w
entirely agree: it is not i the power of an
legislation to obviate the effects of rash specu
lation, or to avert panics. It is an utter anc
entire mistake to regard legislative enactment
as the principal controlling causes of events
The Legislature has been credited with a powe
and omnipotence which it does not possess, anc
it would, we think, be a point of wisdom on th
part of those who wield its,thunderbolts to hav
a clearer conception of what is and what is no
within its legitimate province and capacity.

The question is not so much what Parliamen
can do to assist commercial operations, as
whether it is not better to leave them free and
unfettered to the sole discretion of those con.
ducting them at their own risk and responsi-
bility. If we take the figures of the Clearing
House, it will be found that transactions to the
extent of one hundred millions a week are
passed and completed upon the system of set-
off by bankers, and that, compared with this
actual money payment business, the reserves in
the vaults of the Bank of Erigland, and its legal
note circulation, are questions in one sense of
minor importance. In other words, the currency
of the week in defiance of the Act of Parliament
is not restricted to the metallic basis, or to the
legal note circulation, but much exceeds both
put together. This being so, the question
arises whether the prohibition against the issue
of notes by other banks is not in itself impolitic
and inexpedient, and is not in fact inoperative
and a dead letter, except as precluding the use
of the most convenient form of credit currency
payable on demand. Bankers' deposit notes,
bankers' letters of credit, and bankers' accept-
ances, are only bank notes in another form.

As it appears to us, the anomalies of the pre-
sent system are twofold, both of which are de-
trimental to the general good. Why, in the
first place, should it be accepted as a settled
axiom in the currency of the kingdom that
there should be an interminable and perpetual
huge accommodation bill a eleven millions al-
ways afloat, as between the Government and
the Bank of England, with nothing to repre-
sent it.

Is it any part of the natural and ordained
order of things in the finance system of a coun-
try in an advanced stage of civilization that the
State should be the largest debtor to the mancy
market ? Why should not this be paid off or
funded ?-in other words, why should not the
artificial limit of the Bank of England bank..
note circulation, without bullion to represent it,
be extinguished.

The second anomaly is this: why should the
Bank of England, which is after all only a pri-
vate tradin ý corn -tion, be vested with excep-
tional privi:eges and a practical monopoly af
issue ?

Are not these abnormal and impolitic rela-
tions between the State and one private bank-
ing concern at the root of much of the evil
which is so much complained of-the oscilla-
tions and the recurring periods of ease and
stringency in the money market ?

As regards the Bank of Eng'aid, we imagine
its position, in point of strength and security,

and the assured convertibility of its bank-note
issue, would be much the same, if not, perhaps,

h better, if the State extinguished or funded the
e eleven millions of debt now a dead weight upon
e the money market.
e As regards other banks, there is no reason

why they should not issue notes payable on
e demand for value received, as well as other

forms of floating credit. The effect would be
r the same as regards ultimate solution in pay-
h ment, but ih point ofconvenience the gain would
- be great.

y Either the State should conduct a State
y bank, and establish a legal tender currency
r based upon the responsibility of the Stale, or it

e should allow all banking operations to be free
y to follow the law of supply and demand.

The objection to the settlement under the
d Bank Charter is, that it proceeds upon neither
s of these primciples in its integrity. It forces
. the transactions of the country to be performed
r upon a basis which is known to be inadequate,

and which contracts and expands in the wrong
e way at the wrong fime.
e It is apprehension, and that alone, which
t creates a panic and precipitates a crisis. There

are enough sovereigns and a sufficient metallic
currency for all purposes so long as it is kept
curient, and the sovereigns are passed fron one
to another. But there are not enough, nor
anything like enough, in the event of a scramble
for the sole and continued possession of them.
It follows that, unless we resort to a system of
barter, or accept bankers' cheques or notes as a
voluntary currency or means of monetary solu-
tion, matters must come to a standstill. If we
adopt, as ve do in practice adopt, such cheques
or notes, it is çxpedient that they should- be
made as efïicacious as possible and free from all
restrictions.

The same care which is now exercise! with
regard to cheques would render bankers' notes
as equally safe, and their form, and the fact that
they may circulate long before they may require
solution, would render them a more convenient
mode of effecting payments. -Investors' Guar-
dian.

THE CROP PROSPECTS IN EUROPE.-Accounts
from Europe respecting the condition and pro-
pects of the growing crops are, for the most
part, of an unsatisfactory character. The wet,
cold weather, which operates so disastrousty
against English cereals, reducing the coming
harvest, in the esttmation of all agricultural
authorities, much below-the average, and even
below the very short crops of last year, seem to
apply with more or less effect to nearly all the
Continental nations. In France the weather
has generally been bad and unfavorable for i
agricultural operations. Consequently the area
devoted to winter wheat was much less than
usual, leading to a considerable increase in the t
breadth of land devoted to spring wheat. This
fact alone affects the result to no inconsiderable i
degree, as wheat sown in February and .March (
does not produce the same yield as that planted d
in October and November. Unfortunately, the p
weather during the last few months has been t
far from good, and on inferior and low lands d
the plant has not come up well, and is yellowish c
and bad in appearance. On good and high land C
the crop is more satisfactory, and if the weather r
should prove warm and bright durng the month poa May it was hoped that much of the injury u
would be repaired. But at best it is to be re- b
membered that the area devoted to wheat is t
lesa than usual, so that iL would require a com- m
bination of the most favorable influences to se-
cure an average harvest. The rye crap, a very
important one in France, is very por, and 
there is little or no hope of improvement. BIn Germany, the spring was unusually cold w
and backward, resembling winter in many re- j.
spects. The crops have consequently sufered J1
to some considerable extent. But a late favor- T

able change has somewhat modified the appre-
hensions previously entertained, and it is now
hoped that with fine weather in the future the
harvest may be an average one. From Austria
and her provinces the accounts are generally
very favorable. In the Banat region the wheat
was springing into Car, and would be ready forharvesting during the latter part of Mayor early
in June. Bar'ey and oats are less favorable than
wheat, owing to a drought, butrecent rains have
improved the situation in regard to these products.
In Holland the weather has been bad, but the
crops appear to have suffered less then mighthave been expected, and the very latest accounts
may be regarded as favorable. In Belgium the
indications are not so good, but the situation
vas not so bad that it could not be greatly im-
proved by the occurrence of fine weather. From
Italy the news is decidedly unfavorable. The
cold, wet weather has injured the wheat cropvery seriously, and there is n. hope of the har-
vest reaching an average. From Russia the
news is meagre, but generally favorable. The
'wheat crop general!y looked well, and the in-
dications so far point to a full average harvest.
The condition and prospects of the European
crops have called forth another letter from Mr.
H. Kains Jackson, the celebrated statistician.
He says that, thanks to free trade and steam,
the extraordinary demand of England upon the
grain producing nations of the world has been
satisfactorily met. The deficiency in ordinary
years amounts to 7,ooo,0oo quarters of wheat,
but during the year 1872-3 an additional supply
of5,oo,oo quarters will be required, making atotal demand of 12,ooo,ooo quarters, equal to
g6,ooo,ooo bushels of wheat. The present
price of wheat in England - 54s ird,
against 55s id last year, but against 43s
3d ·i 1870, 44 .4 d in 1869, 39 iod
1865, and 39S 2d in 8 6

4is 3excepted
as a normal state of afrairs, in view o the situa-
tion of affairs. But the stocks of wheat in Eng-
land are now very nearly exhausted, and as a
supply of 4,oo,oao quarters (32,ooo,ooo bushels)
will be required for consumption during the four
months intervening before harvest, the prospects
of obtaining this very large quantity are can-
vassed in detail. The conclusion is that with
the aid of steam vessels it will be possible to
obtain, chiefly from the United States and Rus-
sia, this immense supply. The margin between
consumption and supply would not be so ex-
ceedingly close were it not for the fact that
some of the continental nations which were ex-
pected to yield a surplus, were compelled to
enter into competition with England for the
world's available surplus.-Bulletin.

BUFFALO AND LAKE HURON RAILwAY.-The
usual half-yearly meeting of the Buffalo and
Lake Huron Railway Company, was held at
Liverpool, March 5th. The report stated that
he balance of revenue applicable to dividend
vas 15,6221., after providing for the payment of
nterest at 5J per cent., under the order of the
Court of Chancery, on the company's bonded
ebt. This would enable a dividend of 5s. 6d.
er share to be paid on 52,513 shares, and 94ol.
o be carried forward to next account. The
irectors stated, however, that the affairs of the
ompany being still under the direction of the
ourt of Chancery, it was not in their power to
ecommend any present distribution. The re-
ort and statement of accounts were adopted
nanimously, and a hope was expressed that,
y the bill now before the Canadian Parliament,
he directors would soon be enabled to deal
ith the bonded debt.-Investors Guardian.
-The Directors of the Canada Central Rail-

ay Co., at their late meeting, decided to re-
ove the head office of the Company from
rockville to Ottawa. The following officers
ere elected : Hon. J. J. C. Abbott, President ;

S. Redhead, Vice-President ; H. Abbott,
anaging Director, and A. B. Chaffee, Secretary-
reasurer.

io64
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bouses are busy making up goods for the fall. Molasses.-Market firm with a fair jobbing de-
t mommfnerda We now quote : -Beaver $2.oo to 2.50 mand at our quotations. Barbadoes 35 to 38c ;

~ per lb ; black bear, $1o.oo to 12.oo ; Muscovado 24 to 27c. Amber syrup 72C golden

MONTREAL MARKET. fisher, $7 to 8; silver fox, $25 to 50 ; syrup 46c; standard syrup 42C. Spices main-
cross fox, $2 ta 5; red fox. $1.50 to 1.6o ; lynx, tain ther firmnesss black pepper 18 to 19c white

-- ta 2.50 ; dark marten, $5 to 7; pale marten $2 pepper unchanged; cloves 24 to 25C; nutmegs

Fron our own Reporter. ta 2.50 ; dark mink, $3. to 4 ; mink, dark, 2d are scarce 85c ta $ ; cassia easy at 21 to 22c.

MOINTREAL, May 27, Y873. $I .50 ta 2; fall muskrat, 1o. to 12C winter do., Rice only small sales are reported at $4.12i ta

15 to 17c; spring do. 20 to 22C; racoon, 40to 50c; 4-37J. Fruit.-Market is pretty steady, layer

Two holidays-Ascension and Queen's Birth- skunk, 25c : Otter, $10 to 12. raisins are scarce and still at $1.6o to 1.65 for

day-happening during the the past week has Fîsîî.-Stocks of all kinds keep very light. round lots ; Valentias 51 ta Sic ; currants 5Î to

interfered with business, which on the whole bas Dry cod has been selling at $4.25 ta 4.50; other 61c ; filberts gç ta roc ; walnuts 8 to roc. It is

been rather quiet. Breadstuffs have had an up- kinds of fish are nominal at present. fully expected that new fruit just at hand will be

ward tendency, but the total of business done FREIGHT.-Tonnage is not in plentiful dearer owing ta the increase in the original cost.

has been by no means large. At the fire at supply and rates are advancing, latest engage- HIDES AND PELT.-Market quiet and without

Perkyns's Mill last Thursday a large quantity of ments reported ta London for heavy grain per any change ta note in quotations which continue

wheat and flourwas destroyed. Dry goodsdull. steamer 8s. Flour 3s 6d. Ieavy grain to as follows:-Salted hides $9.5o ta ro; No. 1

Groceries quiet and only a jobbing trade doing ; Liverpool 7s to 7s 3 d, and ta Glasgow 7s 6d ta green $9.50 ta 10; NO. 2 ditto 8g ta 9.jo; No. 3
Provisions are in good demand; Ashes steady. 8s. Engagements have been made for oats to and bulls $8 ta 8.50; Sheep skins $1.50 ta 2.

Freights, the amount oftonnage offering is small Liverpool at 3s 6d ta 6s per 320 lbs. HARDwARE.-Business bas been very quiet
and rates are advancing. FLOUR.-Receipts for the past week 45,214 during the week, and a decline in hoop and

We have a complete change in the weather brls; total receipts from 1st January to date sheet iron is noted. Tin plates are also quoted
from cold ta almost tropical heat, a heavy thun- 314,227 brls. being an increase of 73,103 brls on lower; with these exceptions we do not make
der storm passed over the cityon Friday evening, the receipts for the corresponding period of any change in our list, but prices are, if any-
and some heavy but partial showers fell in some 1872. Shipments for the past week 32,116 brls; thing, tending in favor of purchasers. The
localities but we had none in the city. Rain is total shipments from 1st January ta date 141, stocks are now very complete from the
very mucli wanted both for gardens and grass 226 brls, being an mcrease of 38,817 brls on the late importations, and an improvement in
lands which are getting burned up, to-day cloudy shipments for the corresponding period of 1873. business is expected as soon as
like rain. The holidays during the past week have rather the travellers again take the road.

AsHES.-Pots.-There bas been a fair demand interfered with business, still the sales amount We quote.-Pig Iron-Coltness, none in
for firsts and as receipts are pretty liberal, a good ta a considerable quantity. In the early part of market, Gartsherrie, 848.ooto5o.oo; Summerlee

many are offered and sild at $6.67ý, the market the week the market had a decidedly advancing $46.oo ta 47.00; Glengarnock, $44 ta 45; Laug
closing weak at $6.67i ta 6.70 ; second $6 ta tendency, but the advices from Europe and the loan, $45 to 46.oo; Eglinton, $41 ta 42; Clyde,
5.9o, towards the close of the market $6 was the west ehecked it, and to-day the market closes $40 ta 41; Hematite, $48 to 49. Bars-Scotch or
ruling figure Thirds scarce $5.40 ta 5.45. Pearls quiet and weak, the lower grades being. Staffordshire, $70 ta 75 ; best reflned, $80 ta 85
are steady and sales have been made from $9.40 almost nominal. We quote the market Swedes, $100 ta 120. Hoop andBand, $4.25 ta

ta 9.50 for firsts. Seconds are nominal at $8. as follows : - Extra superfine $6.go to 5.50. Sheets, S5- 7 5 ta 7 Plates-Best, $5 to 7;
The stocks at present in store are Pots 12g brls; 7.10 ; Fancy $6.5o ta 6.55 ; Ordnary Lowvmoor or Bowling, $9 to lo. Nails-Cut, 121bs
Pearls 152 brls. supers from Canada wheat $5.9o ta 5-95 ; ta 7 inch $5.oo ; ditto g to 10 lbs $5.25 ; ditto

BOOTS AND SHoEs.-There bas been very lit- Strong Bakers Flour $6.1o ta 6.20; Canada shingle 2j ta 5 lbs $5-75 ; ditto lath 2 lbs $6.25
te stirring in this department of trade during the super No. 2 $550 ta 5.62; Fine $4.go to 5 ; ta 6.50 ; pressed, $7. ta 11.oo ; pressed spikes,
week. Reports from the country continue ta say Middlings $4.oo ta 4.25 ; Pollards $2.75 ta 6.50 ta 7.50; Canada Platcs, Hatton,$ 7 .25 ta 7.50;
that the stocks held there are still very heavy, 83.50 ; Welland Canal, S1.oo ta $o.o ; Swansea, $7.75 ta 8. ; Crown $8 ta 8.25. Tin
and until they are more broken in upon orders Upper Canada Bags $2.75 ta 2.85 ; Oatmeal Plates-Charcoal IC, $12.25 ta 12.75; ditto IX,
for sorting up are not looked for. We continue in demand and steady at $5.50 ; Cornmeal $14.25 ta 14.75:; coke, IC, $11 ta 11.5a. Sheet
ta quote :-Mens No. i stogas $2.5() ta 2.75 ; $2.ga ta 3. Lead, $7.25 ta *7.50 ; pig lead, $6.50
ditto No. 2 $2.25 to 2.30 ; kip clump $3.ao ; calf GRAIN -Receipts for the past week 201,249 ta $7.a0; shot lead, $7.oo ta $7.25. Zinc-
clump $3.75; calf congress $2.50 ta 3.00 buff bush; total receipts from 1st January ta date Spelter, $6.50 to 7; sheet, $7.75 ta 8.25. Galvan-

congress $2.20 ta 2.30 ; boys boots $2 to 2.25 ; 558,829 bush, being an increase of 268,062 bush ized Iron, 12c ta 131c. Cast Steel, 14C ta 16c;
youths boots e.50 to 1.75; womens calfboots D. on the receipts for the corresponding period of spring do., 6c ta 7c ; sleigh shoe, 6c ta 61c.
S. $1.30 ; ditto buff D. S. $1.25; ditto split do. D. 1872. Shipments during the week 202,874 Window glass-Nominal.
S. $1.10 ta 1.20 ; Balmorals$I.40 ta 1.6o. bush ; total shipments from 1st January ta date LEATHER.-We cannot report any improve-

CATTLE.-The supply bas been rather small 385,405 bush, being an increase cf 30,217 bush ment in the state of trade. Receipts are large.
and hardly equal ta meet the demand. Sales on the shipments for the corresponding period Light upper leather is firm and an improving

reported were chiefly at from $5 ta 6.5o per oo of 1872. A very fair amount of this grain bas demand with some sales for prime stock at 40
lbs. Sheep.-Are scarce and are readily sold changed hands since our last report within the ta 42c. Harness is almost neglected at the
from $g ta 1a a peice. Hogs.-Are rather following range of quotatfons :- Canadian moment. The large shipments of Spanish sole
easier with a fair supply in the market, nothing spring$I.44to 1.40; white winter $1.38 ; No. 2 which we noticed as having been made ta Eng-
over $6 per îoo lbs was reported. Milwaukee $1.40 ta I.37ý. To-day the market land are nat expected ta pay the

DRY GoODs.-Some bouses report a fuir trade closes nominal for U. C. spring at $1.40 and exporters. Our quotations do not ex-

doing, but this is not general, and dullness bas No. 2 Chicago $1.35. Maize.-Quiet with hibited much .change:-Spanish sole, No. 1
been the rule, and the feeling is that the busi- light receipts, prices is nominal at 51 to 52C. 26 ta 27C ; do. No. 2, 24 ta 25C ; Buffalo sole
ness done this year vill fall considerably under Peas.-Little doing and prices have declined, No. 1, 23c; do. No. 2, 21c; Hemlock slaughter 27
that of previous years. Clothing is quiet man- latest sales were at 73 to 7 4c. Oats.-Steady ta3oc ; waxed upperlight and medium 40 ta 42c;
ufacturers are now busy on heavy goodsfor the at 32 ta 34c; Barley 5o ta 65 ; for Pot and do.heavy 3 3to38c;grainedupper35 t041c; large
the fall trade; not much doing in fancy goods. Pearl Barley there is a larger demand than the splits, 26 ta 32C ; do. small 26 ta 30; calf skins
Canadian woollens are a shade lower in price. mills can supply, but prices keep steady at $5.75 (27 ta 36 lbs) 65 to 75C ; do. (18 ta 26 lb) 55 to

DRUGS AND CHEMICALs.-In heavy goods for Pot and $1o for Pearl. Needs nominal 65c ; sheep-skin linings, 25 ta 40C ; harness, 27
there bas been a very fair trade done, and sales Clover g ta gie- ta 30c; buffed cow,14 to 17c. per foot; enamelled
of the following articles in round lots are re- GROCER1Fs.-Coffe.-Stocks in the city are cov 18 ta i9c ; patent cow 1g ta 20t ; pebbled

ported as under. Cream tartar crystals 28 to getting lov, and prices in sympathy with the cow, 14 ta 17c ; rough leather 28 ta 29C.

30c ; ditto ground 30 ta 32C. Bi carb.-Is still New York market have an upward tendency. LIQuaR.-Brandy-Very little doing in this

low in stock, but arrivals are daily looked for, Java bas advanced ta 24 ta 25C; Laguaryra is liquor and quotations are without change.
market veîy firm at $5.75 ta 6. Sal soda 2 ta scarce and held for 22J ta 24c ; Singapore 21 ta Gin--Is firm and price of De Kuypers is wel

21c, large sales at our inside quotations. Soda 22C ; very little doing in other kinds. Teas.-- maintained at $1.45 ta 1.471; Houtman's is a

ash quiet at 3à ta 3c. Bleaching powder 3à ta Market dull and no change is noted on quotations. shade dearer, $1 .35 to I .37J being current rates;

31c; Alum is scarce at 2, ta 2Rc. Epsorn salis A trade sale of Teas is advertised for the 31st. cases are unchanged. High Wines-Firm and

in small demand at 2C. Saltqetre.-Is a shade which may probably make some change on our in demand ; Upper Canada brands. $1.5o;
dearer, but there is very little doing at 510.25 late quotations especially for the finer grades of Montreal brands, $1.50 ta 1-55.
ta 1a.50. Refined borax 28 ta 30c. Madder Japan which are rather scarce here. Sugar.- LUMBER.-Is very steady. No change to

12J to 16c. Copperas is scarc at $ ta 1.25. Market dull and prices are very easy. Scotch notice on our last week's quotations.
No change ta note in the articles. refined bas met a limited sale at 8¼ ta 8¾ ; re- NAVAL SToRES.-Spirits of Turpentine-Are

FURs.-The Only change to notice in prices fining grades of raw 7 ta 7 ýc according ta quali- scarce and in demand at 70 to 721c. Rosins-

this week is in rats, which have declined as ty. Local refined is steady at 11c for ground ; Are also scarce, indeed the imports of all arti-

was expected last week. Manufacturing 1î¾ for crushed A ; 8¼ to gic for yellow refined. cles in this trade are coming in slowly. We
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quote strained rosin 5 ; NO. 2, 85.25; No. i35.5o and pale $7; coal tar and pitcb $3.
OILS.-Cod oil-Maintains the demand whici

has existed for some time past, and a good dea
bas been cbanging hands this week at price
ranging from 59J to 62c. Market closinl
with a brisk demand. Seal-Is in very ligh
request. Sales of steam refined at 63 to 671c
wbile a cargo is reported to have been sold at a
shade less than 6oc ; pale seal jis quoted at 6
to 62ic. Lard oil-Is much quieter and very
little doing at the moment. No. i is wort
67 to 7oc and No. 2 65 to 67c. Palm oil-8ýto gc. Petroleum-Tbe demand is very ligbt
car lots are worth from 30 to 31c and small lot-
32J to 341c. Linseed oil-Boiled is hardly scfirm as at tbe date of last report, saleý
at 78 to 8o; raw 72 to 75c. Olive oil-Is un-changed in value.

PROVISIONS. -Butter-ReceiPs 34o kegs;
sbîpments 289 kegs. Very little business doing
just now beyond thé supply of local wants, and
our quotations may he considered nominal;
choice now 19 to 2oC; fair new western dairy,18 to îgc. Cheese--Receipts, 66 boxes; slip.
ments, 409 boxes. Market is steady and a fair
demand exists for fine factory at 12 to 121c,
and for finest at 13 to 14c, Pork-Receipts,
315 bris; sbipments, 1,173 bris. Market is firm
but the amount of business transpiring is not
very large. Quotations are well maintained:
New mess, Siçg to 19:50; oîd mess, $17.50 to 18.Stocks very ligbt. Beef-Quiet at $15,75 <o 16
for prime mess. Lard-Frm at roi <o iic.
T'allow-8 <o 8ic. Hams-Are scarce ; Cin-
cinnati sugar cured, 1gc ; city canvassed, i5j to
16c.

SALT.-Tlie trade in this article is just comn.mencing in tbe city. Liverpool coarse <o arrive
bas been soîd at Si, but the nominal price liere
is 92J <o 95c. Theprice in Quehecis 75 to 774c
10 to tbe ton.

WOOL.-Trade is light in Canadian wools.
Our quotations, bowever, are realized for any
sales transpiring. Fleece wool 40 <o 4l5c ; pulled
wool super 32 to 36c; ditto No. 1 30 to 34c ;ditto black 30 to 34c ; ditto unassorted 32 to
34c.

TORONTO MARKET.

roRoONTO, May 29, 1873.
Business bas been generally dulI during the

past week, altbougb as noted beîow some few
departments of trade offer exceptions to thestagnation wbicli for tbe most part prevails.
Money is, if anytbing, less abundant than at
date of last report, and a good deal of maturing
paper bas bad to be carried forward or renewed.

BOOTS AND SHoEs.-Tbere were in durin g tbe
week moxe than the usual number of country
custorpers, and an active trade bas been done.
The orders by mail bave been fully up <o theaverage. In prices there is no change to note.

CATTLE.-Beeves....The receipts continue tobe for the most part of medium to good quality,
and witb only about 12 car loads in ail offered,
prices bave been pretty well maintained. Saleswere mainly at from 84.25 to 5.00. First.class
are quoted at 84.75 to 5.00 ; second.class at
84.25 <0 4.50, and tbird.class at 83.50. S/zeep.-
A few ýare coming in, prices ranging from 33.00to 88.oo a-cordinc, to quality. Lambs.-Selling
at 4.00 fo.ý first-ci..ss, $3.00 for second.class, and
*2.00 for third-class, tle receipts being about on
a par witb the city consumptive demand. Calves
There bave been rather more offering of the bet-
ter grades, and prices are somewhat easier, quot-
ations being for first.class 88.oo, for second.cîass
85.00 to $6.oo, and for tbird-class 82.50 <o 3.oo.DRUGs.-Trade bas been quiet during tbe
past week, and prices of leading articles remain
without alteration.

, FREIGHTs.-The amount of tonnage offering
bas been smali, but grain fteiglits bave not been

h abundant, and rates remain as last quoted, viz.,
l 21c gold to Kingston and 3ic U.S., currency to
s Oswego. On coal from Cleveland 82.25 gold is
g the current rate, and on lumber to Oswego $2.00
t U.S., currency. Steamer and railway rates on
, flour and grain to Montreal are without change.

FLOUR AND MEAL.-Flour.-The market has
0 been heavy, and the volume of business ex-

ceedingly small. Extra has been in moderate
i supply only, and some few sales have been

made at #6-5o. Fancy has sold at $5 95 to 6,
the latter price being paid for ioo brls yesterday.
Superfine has been altogether motionless for
sometime, and it is impossible to say what
buyers are prepared to give, probably &5.5o to
5.55 for ordinary to choice No. i, for No. 2
85.io was paid iii one instance. Oatmeal.-
Quiet, witb occissional sales at *4.90 to 5.*Bran.-Saleable at 813 to 13.50 by car load on
the track.

GRAIN.- Wheat.--Spring wheat has been
duil and drooping, in sympathy with lower
prices ruling in the English and American
markets. The only reported sale was of 5000
bush part No. i and part No. 2, at the beginning
of he week, at 81.30 f.o.b., and it is unlikely<bat over 81.28 f.o.b. for No. i could now lieobtained. White wheat bas been entirely in.
active, but values may be considered to rangebetween 81.25 and 1.45 according <o sample.
Stocks on the 26th inst were 81,497 bush faîl
and 137,574 bush spring; against 8

2, 86
g bushfall and 167,526 bush spring on the îgth inst.

Peas.-There are apparently no buyers in this
market, and in the absence of transactions,
quotations are nominal. Barley.-Is not
wanted, and quotations continue nominal.
Oats.-Have been scarce on the spot, and sales
have been almost exclusively to arrive. at 44con the track for No. i Canada, 42 to 42JC for
No. 2, and 42C for Western.

GRoCERIES.-Some few job lots of staple gro-ceries have changed hands, but business has
been for the most part limited to filling country
orders, which have come in pretty freelv during
the past week. Coffee.-Inactive, but firm, with
small sales at within the range of quotations.
Fruit.-The low prices ruling have begun to ef.
fect the consumptive demand. Layer raisins
have been quiet, but Valentias have been sellingrather more readily than hitherto, quotations re-
maining unchanged at 4Î to 54c. Currants have
also had an improved enquiry, new quoted at 6
to 6ic and old 4J to 51c. Rice.-Meets as yet
but a limited demand at unchanged prices.Salt.-Goderich is held at $1.35 by the car load
broken lots ranging at from $1.40 to 1.50 accor-
ding to quality. Of Liverpool coarse the stock
of old is completely exhausted, and no arrivaisof new are reported as yet. Spices.-Quiet, but
firm with small stocks held here. Sugar.-Re.-
fined has been in fair demand, and prices are
firmly maintained. Granulated and broken loaf
are quoted at ii to ir¼c and soft yellows at 8î c
to gic. Raws have had some attention, andseveral job lots of low grade Cuba changed thands at 8 to 8ic. Current quotations are for
low to good Cuba, 8 to gc and light Demerara rgå to gic. Teas.-Have been very quiet, with sbusiness almost entirely of a retail character.
Any demand there tiay have been was princi. epally for low grade Young Hysons and Japans. c.Tobacco.-Is moving off but slowly, and prices 
are unchanged. Whiskey.-In demand and very
firm at quotations, with a tendency to advance. sHARDARE.-Trade has been ver)' dull during athe past week, and there are no changes of any i
importance to note with regard to prices. cHIDES AND SKINs.-Have had rather a slack cdemand, and with liberal receipts prices are aweaker, though nominally nnaltered. Calfskins.
-Are in good demand, and though receipts n
continue abundant, all Coming in are readily t

_0_

taken at former prices. Sheeskins.-In no
particular demand, but the few offering are
taken at quotations. Lambskins.-In steady
demand at 20C each.

LEATHER.-Spanish sole.-In better request,
and prices firm. Slaughter sole.-Inactive and
quotations unaltered. Ufper.-Unsaleable ex-
cept for choice, whicb bas stili some enquiry at
about 40 to 42c. Harness.-Only in retail
demand, and prices unchanged. Russetts.-
The derriand continues to absorb the receipts,and in the absence of any accumulation ofstock prices are firmly maintained.

PROvISION.-The supply bas been fair, butchiefly to meet the localconsumptive demand.*Butter.-In small supply and fair prices obtainedfor the few packages coming to hand, say 14 to18c according to quality. Cheese.-New quotedat Ir¾c to 12c in lots and at 13 to 134c in a re-
tail way. Dried AP#lcs.-Are in good supplyand fair demand, and prices remain as last
quoted. Eggs.-Receipts not large and prices
steady at II to 12C. Lard.-In small stock andheld for ioic at which some small sales have been
made. Bacon.-Holders are asking 8J to 84Cfor Cumberland cut according to quality, andsales have been made to a fair extent at these
figures. Hams.-Uncovered are selling at i2c
<o 13c, and covered at 134 to 14c.WooL.-Pulled supers are quoted at 40 to 4 1Cwith very little doing. A few small lots of fleece
of the new clip have been taken at 30 to 32c but
prices are unsettled as yet.

WooL.-An American journal speaking of the
condition of the wool trade says :-" The tumblein the price of wool is dreadful to contemplateand almost beyond precedent. The result is ailthe money invested in wool has been sank the
past year, and day by day we hear of failuresand suspensions which are exceedingly painful.
The whole history of the trade the past year isone of sad disappointment, and we prefer tostaunch the wounds rather than rip them openwith a lance, much less a steel pen. There has
been heavy losses on right of us, heavy losses
on left of us, heavy losses before and behind us,
on a fearful scale. There has been heavy losses
n the woolen trade too as well as in the staple.Sales of low cassimers have btenmade the astweek as low as 2gic currencv, which is abut
the worst thing we have ever heard of. But the
fact is, the goods were low rubbish that should
never have been produced. Force of circumstances has compelled manufacturers to resort
o ail kinds of "stuff" to cheapen the yard of
goods, and if the history of the trade could be
w'ritten with positive accuracy it would be readilylemonstrated that woolen producers have been
using all kinds of substitutes the past six or 12
nonths in much greater proportion than wool
The woolen mills in the main have been run
with headlong speed, and manufacturers have
aughed at our theories about short supplies and
onsumption. But the laugh comes in now in
he wrong place. It is computed that five
hundred sets of woolen machinery are lying idlen New England and five hundred more are
usting in the Western and Central States. The
toppage of such a large amount of woolen
nachinery has lessened the demand for wool
xceedingly, and answers the problem which has
onfounded the trade for nearly six months, i.e.,
where did the mills get wool to run their
machinery ? Answer-Most of those who ran
ought for and used substitutes other than wool
nd others, who neither had cash or credit to go
nto the markets abroad for dear wool, were ne-
essitated to "close up." Wool, in the mean-
ime, began to accumulate under more liberal
rrivals from abroad, and the "pinch" in the
money market, and confidence fairly was under-
ined. Such has been tlle state of the wool in-
erest since last January."
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THE FREEHOLD
Permanent Building d Savings Society.

DIVIDEND No, 27.
Notice is hereby given that a dividend of Five per cent

has been declared on the Capital Stock of the Society for
the half-year ending 31st instant, payable

I0N AMD AFTER MONDAY, SECOND JUNE NEXT,
at the office of the Society, Church street,

The transfer books will be closed from the 16th to 31st
instant, inclusive.

Notice is also g;ven that the Annual General Meeting
Will

- ÆT'N A
Life Insurance Company

OF HARTFORD.

This Company did a larger amount of business in
Canada in the year 1872 than any other Company report-
ing to the Dominion Government. See Government
Returns.

118 PolIie8 are ail strictly non-forfeitable
be held on
WEDNESDAY, 4 ih JUNE, at 12 o'clock, noon, thus doing justice to all, and compelling none to forfeit

forthe election of Directors and other business. their payments through inability to continue paying

By order, Itfurnishes Insurance on ail just and equitable
CHAS. ROBERTSON, Plans.

Secretary.
Its Mutual Rates average lower than any purely

Mutual Company.
INSOLVENT ACT OF 1869, AND AMEND Is Stock Rates average lower than any purely Stock

MENTS THERETO. Company,besides4gUarantecig the amount of paid-up
Policy wbich will be given on account of surrender of

In the matter of Charles Perry of Toronto, an Insolvent. tc oes-le b y no othr Company in nd

1, the undersigned, William Ferguson Munro, of the insured to withdraw the whole of the reserve on accouni
City of Toronto, have been appointed Assignee in this of bis policy wben ha attains the age of seventy, if be de-
Inatter. Creditors arerequested to file their claims be- aires to do 8a.
fore me within one month.

Dated at the City of Toronto, this 22nd day of May, is ratio of expense to income is far belaw the average.
. 1873. It is prompt in payment ai claims, careful in the selece

w.Ar.. D.'4j~'J, ~ t873 t rompti pament ofn claiescafu tsl

INSOLVENT ACT OF 1869.

In the matter of Robert Kilfeder, an Insolvent.
I, the undersigned, John Kerr, of Toronto, have been

appointed Assignee in this matter.
Creditors are requested to file their claims before me

within one month, and are also requested to attend a
meeting at my office, on Saturday, the twenty-first day of
June. at ro.30 a.m., for the public examination of the In-
solvent, and ordering the affairs of the Estate generally.

JOHN KERR, Assignee.
Toronto, 19th May, 1873.

INSOLVENT ACT OF 1869.

In the matter of Samuel Holding, an Insolvent.
1, the undersigned, John Shaw, of the city of Toronto,

Official Assignee, have been appointed Assignee in this
rnatter.

Creditors are requosted t% file their claims be fore me
within one month, and are hereby notified to meet at my
office, No. 37 Scott Street, Toronto, on Wednesday, the
?5th day of June, A.D. 1873, at the hour of eleven o'clock
in the forenoon, for the public examination of the Insol-
vent, and for the ordering of the affairs of the Estate
generally. The Insolvent is hereby notified to attend.

-JOHN SHAW, Assignea.
Toronto, rgth May, 1573.

Wellington, Grey d Bruce Railway,

NOTICE TO BONDHOLDERS,
At the Semi-annual Balloting, on the 15th May, inst.,

the following Bonds were drawn, and will be paid at Par
at the Office of the Great Western Railway at Hamilton,
or at the Office of the Great Western Railway of Canada,
Greshamp House, London, England, on rat July next:

lrgo, 56, 279, 2172, 1959, 131, 47, 86o, 379,
1294, 1495, 1197, 1268, 1872, 1404, 884, 1801,
1809, 76, 382, 665, 1637, 813, 626, 984, 2131,
in all £2,600 stg.

These holders of these Bonds will take notice that in-
terst will cease after ist July next.

W. McGIVERIN, President.
W. McCULLOCH,

Secretary and Treasurer.

Insolvent Act of 1869, and amendnents
thereto.

In the matter of Thomas Clow & Co., Insolvents.
A first Dividend Sheet bas been i repared, open to ob-

jection until the sixteenth day of June next,after which
dividende will be paid.

Dated at the city of Toronto, this 3oth day of May,
A.D. z873.

a WM. F. MUNRO, Assignee.

tion of risks, and guards with the utmnost jeaousy e
interests of its Policy-holders generally.

It is believed no Company doing business in the coun-
try has higher claims upon the public.

Persons desiring information either in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.

Toronto.

L. Coffee & Co.,

PRODUCE & COMMISSION MERCHANTS.

No. 2 Manning's Block, Front St., Toronto.

Sr Advances made on consignments of Produce

J. B. Boustead,

PROVISION & COMMISSION MERCHANT,

72 & 74 Colborne Street, Toronto.

,,,Advances made on c.nsignuments.

E. C. WINANS Go.,
GagNuRAL COMStSION,

Woollen Manufacturers' Agents,
AND DEALERs IN

Foreign and Domestic Wools, Dy# Stuifs,
Warps, &c.,

77 FRONT STREET, TORONTO.
Sole Agents in Canada for " Pure West Virginia Lu-

bricating Oil."

MASSIE, PATERSON & Co,

WHOLESALE GROCERS
ALMA BLOCK,

OUELPH.

THE STANDARD

Life Assurance
COMPANY.

ESTABLISHED 1825.

HEAD OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollars.
Accumulated Fund, over Twenty Millions of Dollars.
Income, over Three Millions and a haif.
Claims paid in Canada, over $500,oo.
Funds invested in England, United States, and Can-

ada, with the most perfect safety.
Deposited at Ottawa, for benefit of Canadian policy

holders, s150,oo0.
For information as to Life Assurance, apply to any of

the Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

The Victoria

Mutual Fire Insurance Company of Canada.

[mures only Non-Haxardous Property at lom rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFICE................HAMILTON, ONTARIo

Life Association of Scotland.

Invested Funda upwards of £i,eo.,ooo Sterling.

T HIS INSTITUTION DIFFERS FROM OTHER
Life Offices, in that the BoNUsEs FRM PRoFITs

are applied on a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
wiTh the option of large bonus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in ene cash payment, or a life annuity,
without any expense or outlay v:.hate% vr beyond the ordi-
nary Ass' rance Premium for the Su:i Assured, which
remains intact for Policy-holders'heirs, or other purposes.

CANADA-MONTREAL-ST. JAMEs ST..

DIRECTORS.
DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Mdfiatt & Co.)'
ALEXANDER MORRIS, Minister of Inland Revenue
SiR G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq (J. Redpath & Son.)
J. H. R. MOLSON, Esq., (j. . R. Molson & Bros.)

Solicitors-Mesars. RITCHIE, MORRIS & ROSE.

Medical Officer-R. PALMER HOWARD, Esq., M.D.

Secrtay-P. WARDLAW.

TORONTo OFFIcE-No. s2 WELLINGTON ST. EAST.

R. N. GOOCH, Agent.

Montreal Assurance Company.
INcoRPORATED 1840.

CAPITAL.......... ............ 800,Ooo
INvEsTED FuNDs (approximately)...... 400,000

HEAD OFFICE......MONTREAL
A. MURRAY................................MANAGER.

BRANCH OFFICE-22 Wellington Street, Teronte.
Marine Isspector ............ CAPT. DAVID RosS KRRa.
Local Secretary and Agent............R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Porta
of Great Britain) covered at moderate rates. 34-6m.

DIXON, SMITH & Co.,
MANUFACTURERS OF

Oak Tanned Leather Belting,
FIRE ENGINE HOSE, &c.,

81 Colborne St. (near St. Lawrence Market),
TORONTO.

Al Belting Thoroughly Stretched and Warranted.Page's Patent Lace Leather, Boit Hooke, &c., kep
constantly on hand.

f

t

-

.

-

WV. F. MNtROn, Assign e.
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TECANADA 'OREAT WESTERN RAILWAY Grand Central Hotel,GUARANTEE COMPANY OF CANADA. BROADWAY, NEW YORK.
Head OfYnce, .. Montreal.

SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq., Vice-President.

EDWARD RAWLI:NGS,
Manager and Secretary.

This Company issues Bonds of Security for

GOVERNMENT OFFICERS
AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.
It is the only Guarantee Company licensed by Govern-

ment to transact business throughout the Dominion.

BLAIKIE & ALEXANDER,
AGENTS, TORONTO.

INSOLVENT ACT OF 1869.
Canada, Province of Ontario, i In the Coun y Court of

County of York. f the County of York.

In the matter of Robert Nicolls, of Toronto, an Insolvent
On Wednesday, the fourth day of June next, the un-

dcrsigned will apply to the Judge of the said Court for a
discharge under the said Act.

Toionto, ist May, 1873.

SUFLY OF CORDWOOD.

The Directors of this Company invite Tenders for the
supply of about

112,000 CORDS of WOOD,
at variairs stationý on their lines of railway. Printed
specifications, form of tender, and ail further particulars
can be had nn application to the Wood Agent at Hamil-
ton, London, and H arriston.

Sealed Tenders, marked "Tender for Cordwood," ad-
dressed to tþe undersigned, will be received only on the
proper printed form up to ten o'clock on Thursday, the
29th May, 1873. JOSEPH PRICE, Treasurer.
Chief Offices, Hamilton, 14th May, 1873.

CHARLES D. EDWARDS,
49 St. Joseph St., Montreal,

Manufacturer or

Fire Proof
AND ALL KINDS o

Safes,

ROBERT NICOLLS. FIRE AND BURGLAR PROOF SECURITIES.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturers of Gimiet Pointed Screws,
Price as low as they can be imported. Quality un-

surpassed.

sff Orders solicited.
GEO. F. BURROWS,

21-3m Manager.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE & BERTRAM,
Manufacturers of

AND

Wood Working Machinery,
WAREROOM, FRONT STREET, TORONTO,

(Opposite Union Station.)

THE GUELPH

MACH INE & TOOL Co.
MANUFACTURE

MACHINISTS' TOOLS
Of Suherior Design and Workmanship,

Complete with best modern attachments.
GUELPH, Ont.

E. H. MOORE,
54 Front St. East, Toronto,

General Agent for Ontario

Toronto Machinery Depot
AND

CANADA PATENT AGENCY,

LARGEST AND FINEST IN THE WORLD.
SIX HUNDRED ROOMS.

T ERMS-$3 TO $4 PER DAY.

H. L. POWERS,
Proprietor.

D. MORRISON

BiscWjt Manufacturer,
And Wholesale Confectioner,

45 and 47 York St.,

A FEW CASES OF CANNED

Peaches, Pine Apples,
Tomatoes, Strawberries,
Pears, Cove Oysters, 1lb.
Whortleberries, Cove Oysters, 21b.
Still in stock, which will be sold on favorable terms.

Also a well assorted stock of

Groceries, Teas, Wines,
LIQUORS, SUGARS, &c.

THOMPAS GRIFFITH & CO.,
37 & 39 Front Street, Toronto.

BOBBINS AND SPOOLS.
86 York Street, - - Toronto, Ont.

We are sole Agents in Canada for the celebrated C. G. BECKETT & Co.SPECIAL STEAM PUMP,"manufactured by Mes rs.A. S. Cameron & Co., New York. SHERBROOKEQUE.,
Large Illustrated Catalogue and specific information

furnished on application. We are also Sole Agents for Manufacturers of Bahbins andthe Hoe Standard Scale, which is now the leadingS.ale in the United States. 0 f every description.
DONALD C. RIDOUT & Co., ROUND WOOD DRUGGIST BC

Engineers, Solicitors of Patents, SUPERbE TELEGRAPH
AND DEALERS IN MACHINERY. Ail Goods warran.ed t be of the bet quaiity.

,

SpooIs

XES,
S.

ST. CATHARINES SAW WORKS.

R. H. SMITH,
(Successor to J. Flint.)

Manufacturer of all kinds of Saws,
PATENT î STERING TROWELS, STRAW K iVES, &c.,

ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, St.eamships, Tron Mills,Ventilation, Etc., and Exhaust Fans of all kinds

for carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes.

B. F. STURTEVANT,
Paientee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON
00 a Send for Illustrated Catalogue

MACH I NISTS' TOOLS,

OT TAW IA, Ont.
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B. HUTCHINS,

TEA MERCHANT,

i88 & r 90 McGill Street,

MONTREAL.

ORDERS BY LETTER PROMPTLY ATTENDED TO.

3xDec72

CANADA MARBLE WORKS.

R. FORSYTH, PROPRIETOR.

0
111ca-3o Bleury Street. MILL-552 William Street

MONTREAL.

Marble, Slate Mantles, Grates, etc.

Brown Brothers,

ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto, Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCE
bes Companies, Merchants, etc., made to order of the
bet materials and for style, durability and cheapness
Unsurpassed.

A large stock of Account-Books and General Stationery
Onstantly on hand. 3-ly

WINANS, BUTLER & CO.,

COMMISSION MERCHANTS,

DUALERS IN

WOOL, GRAIN AND FLOUR.

Division Street, COBOURG.

DOMINION LINE.

This Line is composed of the following first-class, full
Powered Clyde-built Steamships, and is intended to per-
form a regular service between Liverpool and Quebec
and Montreal in summer, and Liverpool and Portland in
winter:-

DOMINION ..... 3,200 Tons... .(Building)
ONTARIO..........3,2oo Tons.... do.
TaxAs.............2,35o Tons.... Capt. Bouchette.
LORD CLIVE... .3,4oo Tons......Capt Urquhart.

MEsapis ...... 2,5oo Tons....Capt. Mellon.
MississiPpi .... 2,2oo Tons... .Capt. Dunlevy.
VIcassURG ..... 2,500 Tons... .Capt. Pearson.
MIssoVRI .. .. 2,150 Tons......Capt. Matthias.
ST. Louis.:...1,824 Tons.... Capt. Roberts.

These vessels have very superior accommodation for
Cabin and Steerage Passengers, and p epaid Tickets are
issued at redu:ed prices to those desirous of bîinging
out their friends. Through Tickets can be had at the
principal Grand Trunk Railway Ticket Offices in Canada

For Fre ght or Passage apply in Liverpool to

FLINN, MAIN & MONTGOMERY,
In Montreal to Lancelot's-hey.

DAVID TORRANCE & Co.,
Exchange Court.

THE MERCANTILE AGENCY,
FOR THE

PROMOTION AND PROTECTION OF TRADE

Established in 1841.

DUN, WIMAN & CO.:

Montreal, Toronto, Hamilton, Halifax, and St
John, N.B.

EFERENCE BOOK, containing Names and ratingR of Business Men in the Dominion, published quar
terly. . 24-ry

TORONTO PRICES CURRENT,-MAY 29, 1873.

WholesaleWheal

Name of Article. Wholesaie Name of Article. Rates. Name of Article. olesale
-Rates of Rates. Rates

Boots and Shoes: S c. $ c. Groceries-continued. î . 5 c. Leather-continued. . c. $ c
Mens' French Calf Boots. 3 62 4 oo Dry Crushed .......... o 11 o i Spanish Sole,istquality

".TapSleKipBtsNO.x,Ex 3 25 3 50 Extra Ground.......... 12 O 3 mddle, wgts. b......... 0 26 O 28
"Dbl." " No. Ex 2 35 3 10 Teas: Do. NO.2, ............. 023 0 25

'.Tap&D.S.KipBts,ko i 2 40 a 85 Japan common to good. o 35 O 45 Slaughter, heavy....... o 25 o 29
i Stogas, No.x, Ex. o oo 2 75 I " fine to choicest.. o 50 o 65 Do.lght.............. o 24 0 27

" No. 2, " 000 2 50 Colored,common tofine O 45 O 75 Harness. best. O 24 O 27
« No. 2. 000 220 Congou & Souchong... o 30 0 80 " No. 2......... 0 oo ooo
6 No.i. 000 2 35 Oolong, good to fine... 0 45 o 60 Upper heavy .......... 037 0 40

D.S. Buff Fox Bal... o oo 2 40 Y. Hyson,com. to good. o 36 o 55 ." light ........... o 40 O 43
" Congress.. I 60 2 4o Medium to choice...... o 60 O 75 Kip skins, Patna ..... O 35 O 40

Calf Fox Cong. 2 30 300 Extra choice ......... o 80 o 87 English ............ o 65 o 90
Goat & Seal Con. 2 65 3 oo Gunpwd com. to med.. o 50 o 60 Hemlock Calf (30 to 35
Prunella CongS....... 1 25 2 25 " med. to fine.. o 60 o75 lbs.), per doz......... o 60 o 6s
sl,t & Kip Cobourgs 1 20 x 50 " fine to finest. o 8o o go Do. light.............. o 50 o 6o

Bunkums 1 37 1 70 Hyson................. O 38 0 50 French Calf............ I 25 I 40
Boys'No.ex StogaBoots o oo 2 oo Imperial ............ O 42 O 80 Splits, large, * lb. O 30 0 35

Calf Balmorals ... O oo I 60 Tobacco-Manufactured: " sMall ......... 0o O 24
Buff & Pebb Congs. 1 35 1 80 Dark5s & los a 35 0 38 Enamelled Cow, per ft.. O 20 021

Split & Kip Bunkums 1 07 1 45 " "Western Leaf, Patent ................ 020 0 21
" Cobourgs .......... O 92t 1 1o [good to fine o 38 o 50 Pebble Grain........ o 15 16

Youths' No. 1 ex. Stogas o 0o 1 60 Bright sorts, gd. to fine. o 42 o 50 Buff .................. o 15 o 16
D.S. Kip ........ O On 70 choice.... o 55 o 8o Russetts, light ........ O 36 O 40
id "Bals & Congs.. o 35 Solace .............. 0 35 0 46 " heavy ...... o 25 027

f Split & Kip Bunkms o 85 1 ici
" # Cobourgs o oo o go H ardware. Oils.

Womenas' Bufi & Ct. Batts 1 30 1 50 I Tin (net cash prices): Cod Oil . ..... O 62 o 65
Buff & Peb.Bal i io i 60 Block, V lb ............ o 37 O 40 Lard,extra ............ o 85 90
Split & Cf.Batt o oo 1 oo Grain .............. 0 41 0 42& " No.x............ 0 77 o 82
Goat & Kid Bals 2 25 2 50 CoPper: " No.2............ 0 72 077

" KidCong & Bal 2 25 2 90 Pig .................... 0 26 0 28 Lubricating, patent.... 0 00 o oo
" Buff Batts ...... 1 15 1 40 Sheet .................. O 30 0 33 Duncan-Clark & Co's. O 45 0 00

S lit m ...... 0 95 n c h Cut Nails: Linseed raw .......... 0 76 0 80
" Prun. al& Cong.com 0 o5 20 3 inch to 6 inch......... 5 20 5 25 " boiled ........ o 81 0 83
49 46 44 fine I 374 2 00 2j inch to 2t inch...... o 0o 5 55 Machinery ............ 0 30 0 40

Misses' Split &Buff Batts o go 1 o5 Shingle ............... 6 05 O o Olive, common, P gall. 1 Io 1 2o
Peb & Buff Bals: o 95 1 15 Lathe..... ......... 7 55 00o " salad......... 8o 230

Prun. Bals & Coug O 70 I 25 Galvanized Iron: salad, in bottles,
Childs' Peb. Buff Bals ... o 75 o 0 Best, No. 22 ........... 11 O qt., per case... 3 30 3 !o

" Split&Buff Batts. o 60 o 80 Best No. 24 ..... . O 11 O Seal pale ............. o 8a O 85
fiPrun.Bals. & COo 6o I 0) 4 26 .......... a uo iii I SpiritsT urpentine 0..o68 0 73

Turned Cacks.. 4 5 6 25 28 ............ 012 01 Wbalerefiaed ...... o 3

Strap " 5 oo 6 0o Horse Nails: Paints, &c.

Druge. Guest's or Griffin's as- White Lead,genuine,in
sorted sizes...........o 0 o oo Oil, p 25 lbs......... 0oo a 5Aloes Cape.............. 0 14 020 E. T. or W. assd. sizes o19 0 20 Do. No.1 .............. 0 00 2 2Alum.................... 0 0210 03 Patent Hammered do.. o oo 0 17 " 2.............. 0 00 2 oBorax..................... o 28 o o Iron (at 6 months): "d 3 ........... o oo 7

Castor Oil............... o 5 o 16 Pig- Gartsherrie, No. I 00 00 00 oo Common........... 30 O 0
Caustic Soda.......... O 6 Oo61 Eglinton No. -. 47 50 48 00 White Lead, dry ....... o o 7 o o
Cream Tartar............ o 32 O 33 "9 No. 3.... "...o o u 09 Red Lead ............. o07 o 0Epsom Salts ........... O 021 O 03 Other brands, No. i . 6 ce 47 5o Venetia id. f .glish o o2 o o
rxtract Logwood ........ O 10 O 13 " No. 2.... o 1 O O o Yellow Oclre, Iunch.. o 02 o o0
Indigo, Ma ras......-. o go 05 Bar--Scotch, V 1oo lb.. 3 75 4 00 Whiting ............ 1 oo 1 2
Madder .............. o 15 7 Refined............. o co o oo Petroleum.Opium ............... 7 ................ 7 25 7 5 (Refined, V gallon.)Oxalic Acid ............... O 30 0 32 Hoops-Coopers . 4 25 4 50 Delivered at London, OntPotass Iodide.......... 8 5o 90 " BandN r
Soda Ash.. ........... O 034 O 04 Boiler Plates ......... 4 50 4 75 De ivered in Toronto :
Soda Bicarb........... o o6 o o64 Canada Plates : No. i, i car.............. oo O 2Tartaric Acid.......... o 50 o 50 Hatton ............... 7 75 ? 00 " less than car.... O 29 o 3Arrow & Glamorgan .. 8 oo 8 5o Benzine ............... o oo o

Groceries. Swansea............... 8 oo 8 25 Produce.
Coffees: Lead (at 4 months):

Cfs:Bar V 100 Ibs. ....... ... o 07 o 07j Grain:
Tava, V lb..........••,•. O 21@0 24 Sheet .................. o 6 W eatSrig,60b... 25 I
Maracaibo .............. 0 19 0 21 Shot .................. o 7 o o8 Fall, 60 1b... 1 25 1 4
Rio...................... O 21 O 22 Iron Wire (4 months): Barley, .... 48 lb... 0 64 o 6

Fish: No.6, V bundle ....... 3 40 3 50 Peas.. . 6o 1b... o 65 o 6
Herrings, Lab.split ..... 4 o O . Oats ........... 34b... 42 o

" Canso...... 2 50 3 0 , 34 705 410 Rye .......... 561b.. 0 65 o
round........ 2 75 3 50 " 1, 4 35 4 40 Seeds:" cle....... 3 o 35 PodClover, choice, 6o lb. .. 5 25 5 4scaled ..... O 30 0 35 Powdcr:Ti thhie.ob.4 4

Mackerel, bris. ..... 00 o oo Blasting Canada . oo o oo Timothy, choice.6o lb. 4 25 4
White Fish ............. 0 00 4 0 FF " o oO Flax .......... 561 b... 75 2o
Trout ................ 3 25 3 50 FFF " .o oo Flour (per brl.):

Salmon, sait water ... 6 oo 16 50 Blasting5 English2.. 0 Oo Superior extra ......... o 00 7
Dry Cod, P 112 lbs. .... 4 50 4 75 FF " oose. o 5 5o Extra ............. .... 6 5o o
Fruit: L FFF " 5 50 6 00 Fancy.................... 5 95 6
Raisins, Layer, . 60 75 PressedSpikes(4months): Superiîfe %o. i........ 5o 5

Sultanas... . lo 0 i. 2........ 5 00 5J
" V'alentias . 4 4 o5 Regular sizes, zoo. . 0 6 75 Oatmeal, per br...... 4

Currants, new .......... 6 oo 6 25 tra ( ootg:OC
ol..... 40 5 Tin Plate (4 maOnths:)" old ........... 4 S 5 50 IC Coke ............... 12 00 12 25 Provisions

Molasses: IC Charcoal........... 2 50 12 75 Butter, dairy tub., + li O 14 o
Clayed, gall. ........ O 28 0 30 IX ". ......... 14 50 14 75 " store pack....... o zo o
Syrups, tandar........ 5 IXX ". ... 6 o1675 Cheese ................ o .3 o

i Golden ......... 0 48 0 50 DC " ........... 12 00 OO oO Pork, mess, new ...... 19 oo 19
Rce:-Arracan. 4 .0 . . . Hides & Skins, % lb.: Bacon, Canada ........ o o o

Green, No.i .......... o oo oS Cumberland cut. o 084 o
Sassis whole, " No.2 ......... 0 o o 07 smoked. o oo o

Casia0 Cured .............. o og o 094 Hams, sait........... o ao oCloves ............ .. O o 25 Calfskins,green ....... o oo c r1 smoked . o 12j o
d18 cured........ 0oo o 14 Shoulders, in sait . o oo o

Ginger, round.i ... 8 o 30 Sheepskins .......... 75 2 o Lard, in kegs ......... o o a
P p, mc t Lam skis.......... 20 Eggs, fresh .......... o 1 o

Pepper, dlack ........... 0 0 19 Beef Hams ........... c oo o
Porta Rico, dayslb. o9 o g4 Leather, @ 4 months: Tallow ................ o 00 o

Centrifugal "... o08 o 09
Cuba, St. Jago. o o o oo In lots of less than Salt, etc.

s Soft Yellow,............ o 9 o 50 sides, îo ' cent. L vderpr0 1coarse ...... o o

Crushed X .............. none. highc r... . I Goderch............ 3
Gru A .............. o 0 ot Il Spanish Sole, lst qu'lit Plaster ............... o .

Grouad............... *î o IX00li h.avy, welghts, Vl 9. ý 4 o 96 Water Lime. ........ 009

0
5

6

à
3
o

8

5

00

6
4
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50o
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Soap and Candles.
Golden Bar...

" Silver Bar ...
Brown ............

No. i ...........

Wines, Liquors, die.
Aie:

English, per doz. qrts.
GuinnessDubln.Porter

Spirits:
Pure Tam. Rum, z6 o.p.
DeKuyper's H. Gin...
Booth's Old Tom.

Green, cases.
Booth's Old Tom, c...

Wines:
Port, common........

" fine old .........
Sherry, common......

" medium......
" old pale orgolden

Brandy:
Hennessy's, per ,allon
Martell's '

INSURANCE COMPANIES.
ENotLsn.-(Quotations on theLondon Market, April i1, 1573.)

No.
Shares.

20,000
50,000
24,000
5,o0

20,000
12,000
00,000
10,000
55,862
10,000

391,752
20,000
40,000

2.. 000
100,000
50,000
20,000
10000

4,000

8,ooo
2,500

roo,oc
15,oo
'5 000
5,000
4,000

10000

2,000
15,ooo

Last
Dividend. NAME OF CoMPANY.

8 b 15 s Briton Medical and General Life
20 Commerc'l Union Pire, Life&Marine
8 City of Glasgow .................

Io Edinburgh Life..................
6b zos Guardian, £10 originally paid.
£i p.sh. Imperial Pire..................

15 Lancashire Fire and Life.
II Life Association of Scotland..

......London Assurance Corporaition .... :
5 London and&Lancashire Life ...

40 Liverpool & London & Globe F. & L.
14 Northern Fire and Life..........
28 North British and Mercantile..

f6 p. a. Phonix.......................
10 Queen Fire and Life .............

III b£3 Royal Insurance................
6 Scottish Imperial Fi e and Life ...

10 Scotsh Provincial Fire and Life..
25 Standard Life..................

£4 Ed Star Life ....................

Guardian £1 orgnal pad....

CANADIAN.
4-6 mo British America Pire and Marine..

SCanada Life ...................
None. Citizens Pire and Life .............

iConfederation Life ..... ........
&-ia mos. Sun Mutual Life...................

.l.... solated Risk< Pire ...............
L2 Montreal Assurance ..........Cp ...

None. Provincial Pire andarife .......
Qoebec Fire and.Life.............

Pix.....n......................

0 uyeen City Pire. ..............
7A-6 mo estern Assurance..............

Last
o. Sale.

,<0

£1o 2 3
50 5 9
25 24 4
'00 15 31
00 50 54
1o Io 80
20 2 4
40 81 27
25 12 551
10 I 9
20 2 4
'00 5 '9
50 64 271

.... .... 121
10 1 27/

20 3 6¼
1o 1 21S

50 2j 2
50 12 731

25 îl 13

p. c.
$50 $25 75
400 50
100 25 ........
oo 10

roo Io
100 o 102

£50 £5 200
60 $i.
40 324 28*

100 40 88
50 10 ...
40 14 105 110

AMERICAN

When No. of Last Di- Aao CMAY Par val.
org'nizd Shares. vidend. NAME OF COMPANY. ofSh'rs. Offered. Asked

1863 20,000 Agricultural............$ 5.
1853 2,5oo ........ Ætna Life, of Hartford . îoo 250 3001819 30,000 ÆEtna Fire, of Hartford . oo 6o 17018o 1o,ooo Hartford, of Hartford ... 100 45 146
2863 5,ooo ........ Trav'lers'Life&Accident 101 134 140

R A I L W A Y S. Sh'rs. Paid. Toronto London,May 1. May 3.

Atlantic and St. Lawrence..............£100 Ail.
Do. do. 6 P c. stg. m. bds... 1oo 9 0

European & N A. 6 per i M. Bonds, 1898 ......
Grand Trunk .... ..................... 100 2

Do. Eq. G. M. Bds. i ch. 6 % c.. zoo
Do. First Preference, 5 P c..... 0oo "
Do. . Second Pref. Bonds, 5 P c.. zoo 7
Do. Third Pref. Stock, 4 P c. .. 50 52
Do. Fourth Pref. Stock, 4 P c... oo .50 4

Great Western .......................... 20J . . î 20
Do. 6 e c. Bonds, due 1873-76.. 100 o

Do ,%Boc.Prfd sset80 ,, . 100 103Do. 54 † c. Bonds, due 1877-78. 100
Do. 5 e c. Pref., issue at 8o .... ....... . ....
Do. 6 per cent Pref. issue at go ...... 8

Midland, 6 %+ c. ist Pref................ oo go
N orthern of Canada,6 pc. First Pref. Bds. zoo 40 91

Do. do. Second do. ... 98 100
Toronto, Grey and Bruce, Stock ......... 6o 6> p.c. ..........

Do. Bond& ........ .......
Toroato and Nipissing, Stock..........zoo go p.c......po. Bondit................ .. 9 d 8 .

Sc. c. $ c. $ c.
06 0 07' .Rbi&CO.'s 20 225

006 tardDupuy & Co 210 22505 07 Brandy, cases ......0 05 o005½37 90
0 031 O 031 Brandy, coi. per c 4 35 4 50

Whisky:
GOODRRHAM & WORSs'

Wholesale Prices:2 00 2 75 7tims Cash.-Under 5
2 35 2 40 bris., nett.; 5 to 20 bris.,

21 P.c. off; 20 bris. and In Duty
1 80 2 25 ove Bond. Paid.
1 55 1 65 Family Proo hiskey. O 35 o 88
1 90 200 OldBourbon...........035 088

Old Rye ............... 030 o 8o
4 4 25 dy.............030 080

40 425 Malt .............. 030 0 80
5 50 600 Alcohol, 6 O.p. 55 1 65

Pure Spirits, 65 O.p... o 6 1 66
075 1 25 500.p. 050 150
2 00 400 25oo.p. 026077
o 75 1 50 Dom.Whiskey, 32 u.p.. 0 2 o 67
1 70 1 80 3

6
u.p.. 0204063

2 60 400 400.. 0294059

Wool.
225 240 Fleecelb.............045 050
225 240 Pulled........ ........ 033 0 39

. 5 .. s ., 3 5..........

Do. do. 7 ct. cur..............
Dominion 6 %+ et. stock................................
Dominion Bonds .......................................
Montreal Harbour bonds 64 p. c...........................

Do. Corporation 6 % ct. 89........................
Do. 7 P ct. Stock ....... ..........................

uebec Water Works 6 P ct.............................
oronto Corporation 6 P ct., 20 years.....................

Kingston City, 6 P ct., 1872 ..............................
County Debentures .... ..............................
Township Debentures.. ...............................

1084 îo9

...............

................

......... ........

94 95

E X C H A N G E. Toronto. Montreal.

Bank ondLondon,6odays................................. 8 9 81 9Private do.......................................
Bank on New York ...............................
Private do ............. ".................. ........... 8...227*1181
Gold Drafts do........................................* premiumAmerican Silver•................ ..................... 3 5 5 7

961 984
97 981

110 115

.................. ,

................

Wheat, Fall ... 60 Ibs.
" Spring "l

Barley ......- 43 lbs.
Oats...........34 Ibs.
Peas ........... 60lbs.
Flour, No.1, Super.bri.

Fancy......br].
Extra. brl.

Oatmeal . brl.
Pork, Mess brl.
Butter ............ lb.
Hides, green ... zoo be.

P R O D U C E.
Comparative Prices in Toronto Market.

1873. 1873. 1872. 1871 1870.

May 28. May 28. May 28. May 28. May s8.

c. C. $C. C. 8 c. Oc. Oc. $ c. $c
1 30 45 1 30 @ 1 50 1 58 0 1 62 1 4o 45 02 07
1 25 o8 28 33 1 47 1 48 1 35 140 95 97
o 4 o 64 o 68o 62 o 67 o 55 o 62 o 50 0 60
0 42 045 042 043 0 42 0 43 0 47 0 48 0 42 0 43
065 0 66 o 68 0 70 073 0 75 0 89 o 9 o 63 o 66
5 50 5 6 60 565 6 45 6 55 580 5 85 4 10 4 25
595 6o 60 6o5 670 675 600 6 10 4 40 4 50
650 6 0 650 6 60 7 00 o oo 6 20 6 30 4 70 4 804 90 5 00 4 75 4 90 4 65 4 75 5 50 5 60 3 90 4 0

19 00 00 00 19 00 19 So0r o 423 290o 1950 2550 26 
o 12 0 16 0 18 0 1( g 0 0i 2 2 0I
902 o og ozo o0 9 o o9 50 o 2 oîa ai90 5~c 8oo 85o 910o 9~ 50 5 70o 6oce 700o

STOCK AND BOND REPORT.

Dividend CLOSING PRICES
N A M E. Capital

subscribed last
6 Months. Toronto, Montreal

May 28. May 28.

BANKS.

[strlg. $ ' tBritish North America .............. £50 4,8,666 4 130 152Canadian Bank of Commerce.... o 6,oooo 4 522 022 122 1221City Bank, Montreal..................80 1,200,000 3 80 92Du Peuple ........................... 50 2.6Sq00 4 105 1Eastern Townships.................. 50 747,700 4Exchange Bank......................100 ,oo,0ooHamilton...................................... zoo 1,oo0,ooo 961 94Jacques Cartier...................... 50 2,000,000 4Mechanics' Bank ..................... 50 500,000 3 8î BitMerchants' Bank of Canada...........1oo 9,000,000 4 16î 117 0160 117Metropolitan........................200 1,00,000 3 103 1041Molson's Bank ...................... 50 1,990,000 4 110 1Montreal........................... 200 iio56,ooo 6 b 2 î8î 1811 î8î 182Maritime ................................... 1,000,000 85 goNationale............................. 50 2,000,000 4Dominion Bank ...................... 50 888,400 4 108 log 1071 xo8Ontario Bank........................40 2,500,000 4 40o4 r024 102 1021Quebec Bank ........................ 10o 2,000,000 4 o8xdRoyal Canadian ....................... 40 2,ooooo0 4 98 99 9 99%Toronto ............................. 100 45004000 6 29o o984 292 195%Union Bank ............ ............ 200 1,985,00 4 104 105MISCELLANEOUS.
Canada Landed Credit Company 50 ... ,.oo 4 So6o î . ..Canada Permanent Building Society.. 50 2,500,000 54 2521 1 ......Canadian Navigation Co............. 575,800 44 . . .Canada Rolling Stock CO............. 200 400,000 5 941Farmers' & Mechanics' Bdg Socty..... 25, 4Freehold Building Society ............ 100 500,000 5 1271xdHuron Copper Bay Co..................... .............. ............ 35 45Huron & Erie Savings & Loan Society 50 520,000 5Montreal Telegraph C................40 ,5, 5 90 91Montreal City Gas Co................. 40 . ..... 4 ............ 20 22Montreal City Passenger Railway Co. 50 400,000 6Quebec Gas Company................ 2oo .Richelieu Navigation Co.............. 100 3,0,000o ........................ 8o 290Dominion Telegraph Company ..... 50 750,000 71 12m0. i06 îo7Provincial Building Society ........... zo 350,000 44 00 101Imperial Building Society.............50 200,000 4 100 02Building and Loan Association ....... 25 400,000 4 205 108Toronto Consumers' Gas Co.......... 50 400,000 2 p.c. 3 m 118Union Permanent Building Society... 50 200,000 5 log 210Western Canada Building Society. 5 6oo,ooo 5 131 731

SrcURITI'. Toronto. Montreal.
Canadian Governnient Debentures, 6 P' ct. stg .................... 05[05 1054Do. do. 5P ct. cor..............96 96à 971 98

I
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tritish §duertisernents-

JOSEPH GILLOTT'S
STBEEL ]PENS.

Sold by all Dealers throughout the World. -

Seymer's Straw nottie
E nvel opes.
Shipped in eight gross canvas pack-
ages, at 6s. 6d. per gross, or forwarded
for packing empty Bottles or Wines
and Ales for shipment. They save
freight, breakage, &c., and re-sell on
arriving. Established 17 years. Sole
Manufacturer,

Thos. Whitehead,
37 Eastcheap, London, E.W.

DAVY, Mechanics' Institute, Toronto, Agent.

BREAKFAST.-Epps'S COcOA-GRATEFUL AND COM-
PoRTINo.-" By a thorough knowledge of the natural laws
which govern the operations of digestion and nutrition,
and by a careful application of the fine properties of well-
selected cocoa, Mr. Epps has provided our breakfast tables
With a delicately flavored beverage which may save us
mlany heavy docters' bills."-Civil Service Gazette. Made
simply with Boiling Water or Milk. Each packet is la-belled, "JAMEs EPs & Ce., Homoopathic Chemists, Lon-don."

MANUFACTU aE OF CocoA.-" We will now give an ac-
count of the piocess adopted by Messrs. James Epps &
Co., manufacturers of dietetic articles, at their works in
the Euston Road, London."-Cassell's Household Guide.

RIDOUT, AIKENHEAD d CROMBIE,
Importers of

BRITISH, AMERICAN,

DOMESTIC HARDWARE,
Fishing and Shooting Tackle, &c.,

TORONTO.

COMMERCIAL UNION
Assurance Company (Fire and Life).

CHIEF OFFICES:19 AND 20 CORNHILL, LONDON, ENGLAND, and
409 ST. PAUL STREET, MONTREAL, CANADA.

CAPITAL................£2,5oo,0oo 
Stg.

MORLAND WATSON & Co., Gen'l Agents for Canada
FRED. COLE, Secretary.

39-ry W. M. WESTMACOTT, Agent at Toronto

CUSTOMS DEPARTMENT.

Ottawa, May 2, 1873.
Authorized discount on American Invoices until futh-

er notice: 15 per eent.
R. S. M. BOUCHETTE,

Commissioner of Customs.

WADSWORTH, UNWIN & BROWNE,
CIVIL ENGINEERS,

1872) <1872
1872) (9872

AS USUAL, COMPLETE SUCCE8SI

Ten first prizes at two Exhibitions

W. BELL & COMP'Y,
GUELPH, ONT.,

Received every First Prize for

ORGANS & MELODEONS.
At the Provincial Exhibition, Hamilton, and Central
Exhibition, Guelph.

This grand success, in addition to last year's record of
a Silver Medal, 3 Diplomas, and 12 first Prizes, prove
that our Instruments in the opinion of competent judges
are incomparably superior to all others.

Sole Proprietors of the ORGANETTE, containing
Scribner's Patent Qualifying Tubes, acknowledged by ail
to be the greatest improvement yet introduced. Their
superiority is conceded by other makers, from the fact
that at Guelph they withdrew from competition, thus ac-
knowledging their inability to compete with them.

Every instrument fully warranted for five years. Send
for catalogue containing fifty different styles of instru-
ments.

W. BELL & Co.
Guelph, Oct. 15, 1872.

PIANOS! PIANOS! PIANOS!
The Mathushek

Is endorsed by the most noted
artistes of the day as the

Best Piano made.

The Fischer
Is thoroughly made, and a most

delightful Parlor Instrument.

The Beauty
Seven octave, over-strung, rosewood, all

round corners, three mouldings, back
finished like front, carved legs, at

S325. Endorsed by Jules Ben-
edict, Pianist to the Queen,

Thalberg, &c., and award-
ed gold medal at the

Renseler Institute.

Prince Organs.
The best in the market. All instru-

ments, Wholesale and Retail, are
warrantea five years. We are

in a position to supply local
dealers in every part of

the Dominion at man-
ufacturers lowest

prices.

NORRIS & SOPER.

THE EQUITABLE
LIFE ASSURANCE 800IETY

Of the United States.

HEAD OFFICE-120 BROAD WA Y
NEW YORK.

WM. C. ALEXANDER, - - President.
H. B. HYDE,
J. W. ALEXANDER, 1 Vice-Presidents

R. W. GA LE, Man. for Dominion of Canada
zg8 ST. JAMES ST., MONTREAL.

Assets .................. ............
Annual income, over ......................
Total paid Policy-holders in 1872 ...........
Total surplus 1872......... ............

$20,000,000 0)
9,000,000 0o
3,646,289 96
2,520,090 17

All Cash-Purely Mutual-Annual
Dividends.

The new business of this society during the past four
years exceeds that of any other Life Insurance Company
in t e world.

New Policies in 1872, 12,49T, assuring $51,911,079.
Its leading principles are

Perfect Security d Equity to the Assured
It issues all the most desirable kinds of LIFE AND

ENDOWMENT POLICIES, on which Dividends will
be paid annually, or on

THE TONTINE PLAN,
First introduced by this Society, and highlv recommend-
ed and endorsed, not only by the most celebrated expet ta
in Life Insurance, but by the leading business frms of
the United States and Canada.

It receives Premiums and pays losses IN

CASH ONLY.

It neither receives notes nor pays them out in LIEU OF
CASH wh'.a its I olicies become claims.

All its investments are confined by law to the
most reliable sccurities.

The general averages of all State Life Insurance Re-
ports show that in every leading and desirable feature
the Society

STANDS IN THE VERY FRONT RANK.
It will be seen by the Dominion Government Report

that the Society's
Colborne Street, Toronto. o Afl V lLl('Dc*QIu- lu DAMAfA

BUCHANAN ANDERSON& Co.

MERCHANTS.

PROVINCIAL LAND SURVEYORS, e-s
DRAUGHTSMEN AND VALUATORS. o ZOZSfl

Surveys of every description performed in all parts of
Ontario.

Office-5o Adelaide Street East, opposite the Court
Hlouse, TORONTO.

v.. wADSWoRTH. cHARLES UNWIN. H. J. BRQWNE,

R. H. BOWES,
Barrister, Solicitor, Attorney,

NOTARY PUBLIC & CONVEYANCER,

Office-Ontario "Hall, 46 Church St.,
TORONTO.

Merchanis
AYD

GENERAL AGENTS,

62 King St. East,

TORONTO.

UOI N

and although only established in the country about five
years, its business exceeds many of the older established
companies, having issued in 1872, 895 Policies, insuring
$2,324,i5o, being a very little short of the

Largest Business done by any Company,foreign
or local, in Canada.

HEAD OFFICE FOR ONTARIO:

58 CHURCH ST., TORONTO
CAPT. R. W. MCCUAIG,

General Agent Eastern Ontario and Inspector.

OFFICE-OTTA WA.

ED. A. SCADDING,
Special Agent,

TORONTO.

GEORGE B. HOLLAND,
rn,,4i Agni f,, Ontario.
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ST. LOUIS MUTUAL
Life Insurance Comp'y.

OF ST. LOUIS, MO.

ASSETS Doc. 31, 1872 - $6,514,020
LIABILITIES " - 5,985,530

SURPL " - $528490
New usiness secured in 1872:

$19,939,117.
It will be seen from the above statement that this

Compan bas mn assets $x.o8 for every dollar of liabilities.
It will .o be seen, from the immense volume of new
business it secured last year (the entire business done in
Canada last year by all companies, as shown by Govern-
ment returns, amounted to only a fraction more than
twenty millions) that the advantages which it offers are
full appreciated by the public.

That eminent and well-known actuary, Hon. Elizur
Wright, of Boston, in a letter to this Company says:-
" The higher rates of interest n the West pive your
Company a decided advantage, and the day is not far
distant when, if you seek thDse fields, the St. Louis
Mutual Life will draw more mont y from the East than
Eastern Companies mow draw froin the West. The in-
demnity will be as certain, and, on t e average, sure to
cost less than in companies which cannot invest so
profitably•"

$i,ooo compounded for thirty years at ten per cent. in-
terest amounts to $17,449.40, while the same amount,
compounded for the same length of time at six per cent.,
amounts to only 85,743.50 It is therefore a self-evident
fact that the company which receives the highest rate of
interest on its investments, other things being equal, will
pay the l«ge t dividends to its policy holders.

Particular attention is invited to the

SAVINGS DEPOSIT PLAN,
recently introduced by this Company. On this plan a
person can insure on the ordinary life rates, and at the
end of fifteen years, or of any subsequent period of five
years, withdraw his entire interest in the Company,
which, at the end of twenty years, would, on most con-
servative estimates, be considerably more than
DOUBLE TF.E AMOUNT OF PREMIUMS
PAID..
WM. OLDRIGHT, M. D., Medical Examiner.

JAMES FORSTER.
CITY MANAGER.

R. S. BAIRD,
ii Toronto St., Toronto, General Manager.

The Gore Distnct
Mutual Fire Insurance Company

H AVE BEE DOING BUSINESS ON THE
Mutual System tor THIaTY-THREE YAtÂas. It

undertakes the insursr.ce of all descriptions of property,
exceptin certain which are extra hazardous, against loss or
damage yfire or lightning. TIhe cost of insuring with it

ranges from

SIXTEEN TO TWFNTY CENTS IN THE DOLLAR

Less than in an ordinaî v proprietary company. It offers the
option of insuring either on the PREMIUM NOTE. or
CASH PREMI UM system ; and although by adopting
tbe latter a very considerable saving can be e fcted. The
premium note astem is undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

Insurance.

Imperial
Fire Insurance Company of London.

No. i OLO BaoAD STREET, AND No. x6 PALL MALL.
ESTABLISHED 1803.

Canada General A gency,-
RINTOUL BROS.,

z4 St. Sacrament Street, Mcntreal.

ToRoxTo OPFIcE-
75 Colborne Street.

MUTUAL FIRE INSJRANCE GOY
Of the County of Wellington.

Business dont exclusively on the Premiun Note Systeim.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE............WATERLOO, ONT.
ESTABLISHED 1863.T HE BUSINESS OF THE COMPANY IS DIVI-

ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Compn.
C. M. TAYLOR, Sec. . W. WALDN, .D., Pres.

J. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMP'Y
OF LIVERPOOL AND LONDON.

A ccepts ail ordtnary Fsre Risks on the most favorable ternis

LIFE RISKS will be taken on terms that will coin
pare favorably with other Companies.

CAPITAL .......................... £z,ooo,ooo
CANADA BRANCH OFFicE-Exchange Buildings,Montreal

Resident Secretary and General Agent-

A. MACKENZIE FORBES,
Great St. James Street, Montreal.

Wu. RowLAND, Agent, Torento.

The Canadian Mutual

Fire Insurance Comp'y.
HEAD OFFICE, - - HAMILTON; ONT.

The Pursly Mutual System.
Farmers' Stock held insured anywhere on owner's

premises.
The Premium Note System affords a perfect guarantee.

JOHN BARRY, R. CHRISTIE, M.P.P.,
President. Vice-President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

C~anadia F armers
ISOLATED DWELLINGS, Mu aa raceCpMutual Insurance Comnpany.
And their co tents recommends itself on the score of
economy. It offers security which is ample; and by
never allowing i s limit of insurance on a single
risk to ex eed an amount which is proportionate to ts
assets, it is enabled to meet its engagements as they may
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,
Secretary.

A. T. McCORD, Jr., Agent,
No. 7 Toronto Street, Toronto.

February ast, 1872.

The Ontario
Mutual Fire Insurance Company.

HlEAD OFFIcE....................LoNDON, ONT.

1 -HIS COMPANY IS ESTABLISHED FOR THb.
HInsurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents. 01 upn

JAMES JOHNSON,SceayTe

HEAD OFFICE,........HAMILTON, ONTARIO

NSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private

Houses. Has been seventeen years in operation.
THOMAS STOCK,

President.
RICHARD P. STREET,

Secretary and Treasurer. a6

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL . .. . . . . . £1,000,000.

Head office for the Dominion, 9 St. Sacrament Street,Montreal.
H. J. JOHNSTON, Gen' Agent.

ISAAc C. GILMonR, Agent, Toronto.
McKENzIE & McxAg H
TAYLOR MINT Agents, Hamilton

tsurancp.

UNION MUTUAL

LIFE INSURANCE C0'Y,
OF MAINE.

A Quarter of a Century of sucessful business,

$7,000.000 OF ASSETS.
Rigid Economy in Management.
Profits distributed among the Policy-holders.
Policies non-forfeitable.
Lower Cash Rates than any other Mutual Company,

Place the Union Mutual among the most reliable of In-
surance Companies.

J. H. McNAIRN,

E. A. WARFIELD,
A. H. FOX,

General Agent,
Toronto, Ont.

Inspectors

WESTERN
Assurance Company,

INCORPORATED 1851.
CAPITAL......................$4o,ooo.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

HON. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.
JAMES MICHIE, EsQ. NOAH BARNHART EsQ.
JOHN FISKEN, Esq. j ROBERT BEATY, Ïsq.
A. M. SMITH, EsQ. 1 Wm.GOODERHAM,Jr..Esn.

JAMES G. HARPER, EsQ.
B. HALDAN Managing Di ector.
FREDK. G. C. LOVELACE, Secrelary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against lots
or damage fire.

On Hull, argo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to and from British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 Stg.

The only British Insurance Company
having a Head OffIce In Ontarlo.

Head Office for Ontario:
North-west corner of King and Church

Sts., Toronto.
GENaAL AoENTS,-

S. C. DUNCAN-CLARK & CO.,
MANAGER,--

Wm. CAMPBELL.

9ýr Ail losses in Ontario settled at the hehd office in
Toronto without reference elsewhere.

THE BRITISH AMERICAN

COMMERCIAL COLLEG E,
TORONTO,

1s the only thoroughly practical School of Business
Training in Ontario. No Vacations. Students may
enter at any time. Address-

ODELL à TROUT.

1072



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

insurance.

LONDON AND LANCASHIRE
Life Assurance Company.

Chief Office-Leadenhall St., Cornhill, London.
Canada Branch, Head Office, 235 St. James' St Montreal.

Deposited at Ottawa, for the EXCLUSIvE BENEFIT OF
CANADIAN POLICY-HOLDERS, THE SUM 0F

$.ooQoo-
BOARD OF DIRECTION.-Wm. Workman, Esq., Presi-

dent, City Bank; Alex. M. Delisle, Esq.; Collector of
Customs. Charles L. Leblanc, Esq. The next valua-
tion is appointed by the deed to tak - place at the
end of 1872, and ail policies en the books of the Com-
pany, at that date, entitled to participate, will share in
the division of profits. Copies of the Report with state-
ment of the investment can be had on appication to any
office or agency o the Company.

WILLIAM ROBERTSON,
A. W. SMITH. Manager for Canada.

Agent for Toron.o.

THE BRITISH AND FOREIGN
MARINE

Insurance Company.
(LIMITED.)

CAPITAL, - - £1,000,000 STERLING.
DIRECTORS.

THOMAS CHILTON, EsQ., CHAiRMAN.
SAMUEL STITT, EsQ., ý Deputy Chairman.
P. GEO. HEYWOTH, EsQ., e
Francis C. Braun, Esq., Francis A. Clint, Esq.
George Cockburn, Esq., David Duncan, Esq.,
Duncan Graham, Esq., T. B. Gunston, Esq.,
Stephen B. Guion, Esq., Edward Lawrence, Esq.,
Robert Maxwell, Esq., David Stuart, Esq.,
T. Wilkinson Tetley, Esq. Secrctary, WALTER D. PRITT

Head Office, Exchange Buildings West, Liverpool

The above Company having received the required
License from the Government, are now prepared to
accept

INLAND MARINE RISKS UPON CARGOE8
IN CANADA.

All Losses promptly adjusted and paid at the Toronto
Office.

S. C. DUNCAN-CLARK & Co.,

WILLIAM CAMPBELL, Manager.
Agents.

The Agricultural
Mutual Assurance Association of Canada.

HEAD OFFICE ............................ London, Ont.

A purely mutual Company, avoiding aIl hazardous risks

Capital ist of january, 1871..................$231,242 25
Cash and Cash items ........................ 77,28950
in banda of Dominion Government .......... 25,000 O

THIS old, well established, and reliable Company, con-
tinues to do the largest Farmera' business of any Com-
pany in Canadaý For the month of June, 1871, it issued
tie unprecedentedly large number of z852 Policies! ! a
greater numbar than the total yearly issue of many Com-
panies.

Intending insurers will note:-
iat. That its rates are as low as those of anv res on-

sible Company in the Dominion, and lower than those
of a great many..

2nd. That parties insuring have the choice of either
the Premium note or cash systems, and that on either
s stem the Premium stated in the Policy constitutes
the whole liability of the member.

3rd. The large amount of cash on hand enables it to
meet aml its engagements promptly.

4th. Being purely mutual, all profits accumulate for
the benefit of the members, and are: t paid away to go
into the pockets of stockholders, as s the case in pro-
prietary companiec

Havng in the last ten years distributed over $400,000
in settlement of losses, and ever having been up to the
mark in paying honest claims, and meeting ail its en-
aggements, tie Directors look forward for a continuanceo the preference already shewn in favor of this Com-
pany over all foreign offices and new local ventures.

D, C. MACDONALD, Secretary.
COLDY General Agent and Inspector.

egents' Wirectory.

JAMES H. PECK, Agent for Lancashire, Æ£tna, and
Andes Fire Insurance Companies, also Se: and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.

W. COWARD & CO Com. & Produce Mer-
• chants, Agents for the liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

M. MOWAT, Sect. Co. Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested in first

class securities, nortgages in first-class securities for sale.
Stratford O.

IXIE WATSON, Official Assignee, Fire, Life and Ac-
cident InP.Agent. First-class oanies represented.

Money loaned, and collections made-Goderich, Ont.

GEORGE GROVES, Official Assi&nee, Real Estate
and Insurance Exchange-Agent, imperial Fire In-

surance Co., Commercial Union, i e and Life, Isolated
Risk, Fire Ins. Co.-St. Catharines Ont.

OHN H. MILLER, Agent for North British and
Mercantile, British America, Western, ÆEtna. Fire

and Life, Travellers Life and Accident, &c.-Broker, Land-
agent, &c.- Galt, Ont.
THOS. MILLER, Official Ast.ignee, Accountant,

Insurance-Fire and Life-and Real Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.
K ERR & ANDERSON, Official Assignees and Ac-

countants. M ney to loan on Real Estate, Mort-
gages bought. Office, cor. Church & Court sta. Toronto.

T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Comn-

panies through the whole of the Ottawa Valley, Ottawa.

R OBERT D. VI BERTt Fire and Marine Insurance
Agent; General Commission and Land Agent, Auc-

tioneer and Broker &c. Perce, Gaspe, P. Q.
S. R. DICKSON, Notary Public, Commissioner

•. &c., Money, Land and General Insurance Agent.
Offices, River street, Paris, and Roy's Buildings, Brantford

EO. A. COX, General Agent, Canada Life, East-G ern Ontario Branch. Also agent for North British
& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co 's., Peterboro'.

E. L. JARVIS, Insurance and CommissionAgent
• General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 22

ROBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, AEtna, and Hartford Fire
InsuranceCompanies. St. John, N.B. 22

REGORY qt YOU NG, Agentsfor Imperial Fire Ins.GCo., Commercial Union Fire and Life, Montreal
Marine, and Equitable Life Ass. Soc. Hamilton.

WEN MU RPHY,Insurance Agent and Gommission
Merchant, Telegraph Building, (basement) No.26 St.

Peter street, Quebec.

JOHN GARVIN, General Agent for the Etna Life
Insurance Company of Hartford, Conn., for Western

Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
%-FRoyal Insurance Company, Fire and Life, corner

James and Merrick streets.

D. PRINGLE, Agent for North British and Mer-
cantile; Provincial; Scottish Provincial, Life;

,tna, of Hartford, Inland Marine, Hamilton, Ont.

F. FINDLAY, Accountant, Official Assignee,. Agent for Ætna Ins. Co. of Hartford; London
Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

W. GIRDLESTONE, Fire, Life, Marine, Acci-
• dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.

TAMES FRASER Agent, Liveriool and London and
Globe and Briton edical and General LifenAssocia-

tion, and Sec'y Metropol'n Perm't Bldg. Soc'y, No. 5 King
street West, Toronto.

pETER McCALLUM, Agentforthe LancashireIns.
Co.; Travelers Inaurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., Pf Toronto; St. Catharines, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

B. BURRITT, Ins. and RealEstateAgent; CleîkD. Division Court. Debts Collected; Money to Loan,
and Invested, &c., &c.; Stratford, Ont.

R & H. O'HARA Agents for Western Queen,
• Andes and Hartord Fire Ins. Co., Ïrravelers'

Accident, and Canada Life lus. Co. Bowmanville, Ont.
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asurnaice.
Fire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

HEAD OFFICE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:

Hon G. W. Allan, M.L.C., Hugh McLennan, Esq.
George J. Boyd, Esq., Peter Paterson, Esq.,
Hon. W. Cayle, G. P. Ridout, Esq.,
Peleg Howland, Esq., E: H. Rutherford, Esq;,

Thomas C. Street, Esq. a
Governer:

GEORGE PERCIVAL RIDouT, EsQ.
Deputy Govmruor:

PETER PATERSON, EsQ.

Fire Insp eot: Marins Inspector:
E. RosY O BRIEN CAPT. R. COURNEEN.
Insurances granted on ail descriptions of preperty

against los and damage by fire and the perils cf iulaud
naviga-îon.

Agencies established in the principal cities, towns, and
ports of shipment throuhout te ProI •

THOS. WM. BIRCàALL
23-Iy. Manager.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

hEAD OFFICE....TORioNTO STREET.... TORONTO, ONT
PRESIDPNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIRECTORs:

C. J. Campbell, Esq., of A. Cameron, Esq., Cashier,
Campbell & Cassells, To- Mercbants' Bk Toronto.
ronto. Geo. DugganEsq.Judgeof

W.). MacDonell, Esq., Pre- the County Court, County
aident, Toronto Savings York Toronto
Bank Toronto. A. T. Puiton, Esq., ot Geo,

A. R. MeMaster Esq., of A. Micie & Ce., and Fulton.
R. McMaster à Bro., To- Michie & Co., Toronto.
ronto. Ançus Morrison, Esq., Bar-

H. S. Howland, Esq., Vice- nater M.P., Toronto.
President Bank of Com- W. Kay, Esq., Godericb.
merce, Toronto. ,
Manager.-Arthur HarveyEsq. Geo. A. Hine, Esq..

Asst.-Sec'y. FireAnspector.-Wm. lenderson, Esq, Gent
ral Agent, Marine Departnwt.-Capt. C. G. ortier.
Bankers.-The Canadien Bank of Commerce.

Insurances efiected at rasonabe rates on ail descrp.
tior. f property. Pairmess in sertement and anequitable
construction ot Insurance contract, are tbe invariable
rules of tbe Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Lit e Assurance Company

SSSUE Policies on al te mot aproved metho4s.
BanTbis Company is PURELY MUTUAL; it business
confined te the Province cf Ontari; its rats od Aesus
rance are sel-sustaining, yet lower than others on te
participating plan. There being no Stock-olders, ail
advantages go te te benefit of Policy-hoders.

Dividende declared ysariy after Policies are three year
old.

WM. HRNDRY, Maanaerge

ROYAL
Insurance Company.

0f Liverpool and Loden-ire asd Lifet

Subscribed Capital Pt................s bouies
A nnua Incte over o ;i................. 4,tesof
Funds r hand oel srt yt............... o on th

HEAD OFFICE FOR CANADA-MONTREAL.
Evryc description t proporty insured at !moderate

rates of premlum.
Lite Assurances granted in mil the moPt approved form
Gentlemen ot position and Influence desirous cf actiug

as Agents in unrepresented districts, shuld apply te te
undersigned. H R

H. L.ROUnH.

EYF. BEDDALL
Cisief Agents for the Dominion.

TORONTO OFFICS-Roya Insurance Bdgs., Yong St
F. H. HEWARD, Aget.
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nsurance,

CANADA
Life Assurance Company.

This Institution having been

ESTABLISHED IN 1847,
Ha longsince surmounted all the dangers of the carl
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of persons of long ex
perience of such business, afford

Perfect Security

to assurers. These features, as weil as the Company'

MODERATE RATES,

render the Institution one whose advantages are not sur
pa.ssed by any othe., and explain the fact that it stand
at the head cf all the Life Companies in Canada.

Detailed Reports and Table Rates may be obtainei
at sny of the Campany's Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary

R. HILLS,
Assistant Secretary.

Agentin Toronto.--E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over....... $4,000,OOC
Annual Income, ver- ................. $,2,00 oo
Goverement Deposit, over ................ 100 000 o

Policies payable during lifetime at ordi-
nary life rates,

(By application of profits)

Chief OffIces, 429 Strand, London.
Head Office for the Deminion:

12 PLACE D'ARMES, MONTREAL.
JAS, B. M. CHIPMAN,

Manager.
Toronto Office-Edinburgh Buildings, Wellington St.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

PHŒNIX
Fire Insurance Company. of London.

ESTABLISHICD IN 1782.

A ESTABLISHEDA D IN 184Unlimited liabilit of all the Stockholders, andlarge Reserve Funds. Moerate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
31o, St. Paul Street, Montreal.JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office or the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL.

DIREcToRs-Waltcr, Shanly, Es%., M.P.; Duncan Mac-Donald, Esq.; Roberti Simms, t e Hon. . HamiltonF. W. Thomas, Esq., Cashier Molson's Ban.*
Net Assets, as at 31st Dec, 1870............$1,400,145 06Net Liabilities, do. do. ........... 1,208,625 oo

Surplus ......... ................ 0101,520 ce
JAS. GRANT Resident Secretary.

Agent-J ENOCH THOMPSO.

Insurance.
THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Received from premiums since its organi-
zation ........... .................

Received for interest and rents..........

Total receipts...................
Paid to Policy-holders ................

" Total expenses..................
Taxes and . r fit and loss.

$65,194,853 06
13,756,093 88

$78,950,946 94
36,872,631 16

7,085,561 37
1,313,092 72

Total Paid........................45,71,2S5 25Balance net assets, Dec. 31, 1872 ......... 33,679,661 69Gross Assets .................... ... 34,936,141 13
Surplus over all Iliablities .............. 5,88,937 85
Income for 1872 ........................ 9,754,420 99

This Company is purely mutual. The above financi 1
exhibit shows lt to be in possession of nearly thirty-five
millions of dollars of assets. It has an annual income of
nearly ten millions of dollars, an , an actual surplus of
over five millions. Its asets are invested in securities
of the highest order, bearing high interest rates, and
readily convertible into current funds. Particular atten-
tion is requested to the character of its assets as shown
in the following schedule:-
Loans on real estate firat lien (valuation

$47,837,439 00) .........................
Loans on stocks and bonds (valuation,

(.8425,283 00) .............................
Premium notes on policies in force.........
Real estate owned by Company, cost ......
United States Registered Bonds, cost ....
State Bonds, cost ........................
City Bonds, cost..... .................
Bank Stock, cost ..........................
Railroad Stock, cost...................
Cash in Bank at interest.............--
Cash in Company's office............
Balances due from agents secured.....
Interest accrued, market value of stocks

and bonds over cost, net premiums, col-lecting and deferred ...............

017,652,992 32

298,503 28
8,800,037 92
1,139,972 47
1,630,836 80

813,9w 00
2,136,695 0o

80,205 00
26,000 o0

2,034,350 53
26,782 23
39,386 14

1,256,479 44

S34,936.141 13Increase of assets during 872 ............ 2,957,79 47
The stead. adherence o this Company to economy

and prudence of management may be seei in the an-
nexed ratios of expenses to receipts :-

Ratio of expenses to receipts since date of or, anization,
8 97-100. Ratio for 1872, 7 53-100.

JAMES GOODWIN, President.ACOB L. GREENE, Secretary.
OHN M. TAYLOR, Asst Sec'y.

GENERAL AGENCIES.
Pro. Ontario.-Ass't Gen. Man.- ohn Haldane, Toronto

R. . O'Loane, London.Prov. Quebec- Gen. Man.-Robert Wood, àlontreal:
New runswiack- F. S. COFFIN
Nova Scotia- Gen. Agt., Ba'ngor, Maine,

Address-COFFIN & FAIRBANK.

Liverpool and London and Globe
Insurance Company.

AVAILABLE ASSETS - - - $27,000,0o

DiaEcTORs IN CANADA.
T. B. ANDERSON, Esq., Chairman
HENRY STARNES, Esq., Deputy Chairman, (President

Metropolitan Bank).
E. H. KING, Esq., (President Bank of Montreal.)WM. CHAPMAN, (Commisioner Trust & Lean Con.

Com any.)
THOS. C AMP, Esq., Merchant:

L OBSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FoRTY MILLIONS oF DOLLARs.

Security, prompt payment and liberality in adjustmentof its losses are the prominent features of this wealthy
Company.

FIRE AND Lira POLICIES issued with very liberal con-ditions

JAMES FRASER, Agent Fire Department, 5 KingStreet West, Toronto,
THOMAS BRIGGS, Agent, Kingston.
F. A. BALL, Inspector of A gencies, Fire Branch.
GEORGE J. PYKE, Inspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Depariment, r8 KingStreet East.

G. F. C. SMITH,
zy Chigf A gent for the Dominion, Mentrenl.

Insuran~e.

DEPOSIT OF $100,000.00
AT OTTAWA FOR THE BENEFIT OF

CANADIAN POLICY-HOLDERS ONLY.

T H E

METROPOLITAN
L I F E

Insurance Comp'y of New York.

Joseph F.Knapp, President,
0H1N R. HEGEMAN, Vice.Prcs. R. A. GRANNIS, ScretarY.
WM. P. STEWART, A ctuary. Maj. B. R.CORwIN, Mana

gerfor the Dom. Canada.
Lt.-Cov. Lemuel Allen Wilmot, D.C.L.,

Fredericton, New Brunswick,
RESIDENT DIRECTOR.

THE RESERVE PLANS
3f this Co. are the most popular system of Life Insur-
mce ever offered, and are rapidly superceding the old
ractice.

8,642 POLICIES!!
ssued in 1872, attest public appreciation of their value.
The Reserve plans furnish the largest PROTECTION

gainst Death at the least cost, and at the same time A
ASH ENDOWMENT, during the life-time of the In-

ured and at periods elected by himself.

rhe best investment that can be made-Provision

for Life and Protection against Death in the
same Policy.

Apply to the annexed Superintendents for blank pro-osals, and inspect the list of

PROMINENT CANADIAN POLICY-
HOLDERS,

ho have availed themselves of these popular plans.

STERLING AGENTS WANTED
At Every Unoccupied Point.

The most profitable plans an Agent can offer.

¯. A. MOORE & SON,
60 CHURCH ST., TORONTO.

Superintendents for Ontario & Quebec.

'HOS. A. TEMPLE & SON,
ros Prince William St., ST. JOHN, N. B.,

Superintendents for the Maritime Provinces.

HE MONETARY TIMES AND TRADE
EVIEW-INSURANCE CHRONICLE.

DEvOTED TO
inance, Commerce, Insurance, Railways

Mining, Public Companies, Invest-
ments, and Joint Stock En-

terprise.

SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRIcE:

LNADIAN SUBSCRIBERS........62 a year.
RITISH .g0 t2 a year.ERICAN ..... a a year.
Canadian Postage pre-paid on Foreign Subscriptions.

3ook and Job Printing.
*aving extended our premises and fitted up a Job
partment, we are in a position to fill all orders intrusted
us with neatness and punctuality.
lice-No. 64 Church Street, Toronto, Ontario.

J. M. TROUT,
business Managr.
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