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BOVRIL g m Sons & Co.

IS PUT UP IN
1,2, 4,8, 16
0Z. BOTTLES.
PSSP IIISS

WILL NOT SPOIL BY KEEPING,
YIELDS A FAIR PROFIT.

REACHES THE CONSUMER ONLY
THROUGH THE RETAIL TRADE

LTI I I I LTI I YL L]

Write for Price Lists and Quotations,

BOVRIL, LimiTeD

% Farringdon St., 25 & 27 St. Peter St.,
LONDON ENG. MONTREAL, CAN.

FENSOM'S

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

All made ot the best material and
finest workmanship.

L s

THE FENSOM ELEVATOR WORKS,
52, 54, 56 Duke Street,
Toronto, Ont,

‘EI.EVATIJRS

Apparatus

For Large
‘Buildings

THE DOMINION RADIATOR CO., LIMITED,

TORONTO, ONT.

Largest Makers in Canada.

OOOOOOONOOOOOO

PERKIHS, INCE & 00.,

41 and 43 Front Street East, TORONTO

4
:
§
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Cr SPCr ISP SPIONSIONLD

Do You Sell

< “GRANITE”
> “ DIAMOND”

teel Enamelled
' Ware

a.nd White ware with blue edges

We mm we every pieoa-th t's why
the yar lo ersally popular.
tlh -nl stock better send
C ( logue md Price List at once.

EHP

'l‘oronto

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the
variety of styles, or suitability of same for
the Fall Trade, in this market.

60 Bay Street, Toronto,
Victoria Square, Montreal,

FISHER & 00., Huddersfield, Eng.

Rice LEWIS & SoN

LIMITED.

Wholesale and
rr Le Retail

Shelf and
Heavy

HARDWARE,

°°°:BAR°°°

Iron.< Steel

Wrought Iron Pipe
and Fittings

ArTHUR B. L=k,

A. BurDERTT i.u,
V.P. &

TORONTQ » Ont,
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BANK OF MONTREAL.|

Established 817—Incorporated by Act of Parliament.
Oapital all Paid-up ......... ..8$18,000,000 00
Reserved Fund...... 6,000,000 00
Undivided Profits ... . 981,328 31
HEeap OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.

Rt. HoN. LORD STRATHCONA AND MOUNT Rovar,
G.C.MG,, - - - - President.
Hon. G. A, DRUMMOND, - - Vice-President.

A. T. Paterson, Es?. Hugh McLennan, Esq.
Sir W. C. McDonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Es& A. F. Gault, Esq.
W. W, lvie, Esq.
E. S. CLOUSTON, General Manager.
A, MACNIDER, Chief Inspector & Supt. of Branch

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

W. S. Clouston, Inspector of Branch Returns.
F. W, Taylor, Ass't Inspector. as. Aird, Secretary.
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
I West End Branch, St. Catherine St.
i Seigneurs Street Branch,

Almonte, Ont.  Ottawa, Ont, St. John, N.B.
Belleville, *  Perth, * Amberst,N.S.
Brantford, *  Peterboro, Ont.  Halifax, N.S.
Brockville, * Picton, “ Winnipeg, Man.
Chatham, *“ Sarnia, " Calgary, Alberta.
Cornwall, *  Stratford, ** Reéna. Ass'a,
Deseronto, ** St. Mary's, Lethbridge, Alta.
Ft. William **  Toronto. * Nelson,
Goderich, * ‘“ Yonge St. Br. New Denver,
Guelph, “  Wallaceburg, Ont. New Westminster,
Hnm?]ton. “  Montreal, Que.  Rossland,
Kingston, * uebec, “ Vancouver,
Lindsay, o hatham, N.B. Vernon,
London, ¢ Moncton, N.B. Victoria

Greenwood, B.C.

IN NEWFOUNDLAND.
St. John's, Nid.—Bank of Montreal.

IN GREAT BRRITAIN.
wondon—Bank of Montreal 22 Abchurch Lane, E.C.

ALEXANDER LanG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and J. M. Greata, agents,
59 Wall St

Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
f.ondon—The Bank ot England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank ot England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Com Bk. and Branches
BANKERS IN THE UNITED STATES.
New York—The National City Bank.

" ‘The Bank of New York, N.E.A.
Boston—The Merchants' Nat. Bank. ] B Moors & Co.
Buftalo—The Marine Bank, Buffalo.

San Francisco—The First National Bank—The Bank of
British Columbia—The Anglo-Californian Bank,
Portland, Oregon—The Bank of British Columbia.

THE CANADIAN
BANK OF
COMMERCE

$6,000,000
1,000,000

Pald-up Capital - -

Rest - - - - -

DIRECTORS—HON. GE0 A, CoX, . . President.

ROBERT KILGOUR, EsQ., - - Viee-Presid+-nt.

Jas. Crathern, Esq, W. B. Hamilton, Esq. Matthew Leg;t, Eaq.
John Hoskin, Esq., Q.C.. LL.D. J. W, Flavelle, .

B. E. WaLkeR, J. H. PLUMMER,
General Manager.

Asst. General Manager.
A. H. Ireland, Inspector. M. Morris, Asst. Inspector.

Braneches of the Bank in Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville [Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim [Goderich Port Perry Toronto Jc.
Brantford |Guelph St. Catharines | Walkerton
Cayuga Hamilton |Sarnia Walkerville
Chatham London Sault Ste. Marie| Waterloo
Collingwood |Orangeville lSeaforlh Windsor
BRITISH COLUMBIA : Woodstock
QUEBFO: Cranbrook
Montreal. Fernie YUKON DISTRICT:
MANITOBA : Greenwood Dawson City.
Winnipeg. Vancouver.
In the United States;
NEw YORK. NEW ORLEANS,

Bankers in Great Britain :
THE BANK OF SCOTLAND, - - LoNDON,
Correspondents:

INDIA, CHINA AND JAPAN—The Chartered Bank ot
India, Australia and China,

AUSTRALIA AND NEW ZEALAND—Union Bank ot
Australia, Limited.

SOUTH AFRICA—Bank of Africa, Limited. Standard
Bank of South Africa, Limited.

MEXICO—Banco de Londres y Mexico,

Lownpon Orrice—3 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.
. H. Brodie. E. A, Hoare.
ohn James Cater. H. ]. B. Kendall.
aspard Farrer. . J. Kingstord.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary—A. G. WaLLIS.

HEAD OFFICE IN CANADA—St. James St., Montreal
H. STIXENMAN, - - General Manager.

J. ELmsLy, Inspector.

BRANCHES IN CANADA.
London. St. John, N.B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamllton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Kingston. Kaslo, B. C. Ashcroft, B.C.
Ottawa. Rossland, B.C. Dawson City (Yu-
Montreal. Trail, B. C. kon District)
Quebec. (Sub-Agency).

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
New York—63 Wall street—W. Lawson & J. C. Welsh,

Agents.
194 S St.—H. M. J. McMichael

San Franct
and J. R. Ambrose, Agents,

London Bankers—-The Bank of England, Messrs.
Glyn & Co.

Forelgn Agents—Liv ol—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

Founded 1818,
INCORPORATED BY ROvaL CHARTER, A.D. 1822,

Paid-up Oapital....... sosssnstnacrane soesererassans 82,500,000
Rest 850,000

HEeap Orrice, - - -
BOARD OF DIRECTORS.
John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.
Directors—Gaspard Lemoine, Esq., W. A. Marsh,
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Esq.

QUEBEC.

Thos, McDougall, - - - -  Gen'l Manager.
John Walker, - - - - - Inspector.
BRANCHES
ﬁuebec. Pembroke, St. Roche, Quebec,
ontreal, Three Rivers, St. Catherine St,,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec. Hochelaga,

Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Oapital Pald-up.........iiiinniicescnnsnnenns $1,000,000
Reserve Fund v
Heap OFFICE, - - TORONTO
DIRECTORS.
G. R. R. CockBurn, Esq., - - - President.
DonaALD Mackay, Esq. - - - Vice-President.
A, S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot.‘lzlsq. R. D. Perry, Esq.
J. Hallam, Esq.

CHARLES McGiLL. - - - Genperal Manager.
E.MoRRtS, - - - - - - - Inspector
BRANCHES.

Alliston, Kingston, Peterboro’,
Aurora, Lindsay, Port Arthur,

Bowmanville, Montreal Sudbury,
Bucklnﬁhun. Que. Mount Forest, ‘Toronto,
Cornwall, Newmarket, 500 Queen st. w.,
Fort William, Ottawa, oronto.

AGENTS.
London, Eng.—Parr's Bank, Limited.
France and Europe—Credit Lyonnais.
New York—Fourth National and the Agents Bank
of Montreal.
Boston— Eliot National Bank.

T R L
s--Bank of Nova Scotia, Kingston, Jamaica
NEWCYOS)}?]:‘ iank and BEra[;‘ches, N € | Bank T“B STAN DARD BANK
{(—~American Exchange National Bank.
CHICAGO— North-Western National Bank. OF CANADA.
THE DOTINION BANK gyt eaiaup »1,000.000
ORPHAL (PRIA-UP) ccrrvvrrrersseinsseresenees 81,500,000 —
Roserve fand 1,500,000  Hzap Orrice, - - TORONTO.
DIRECTORS: DIRECTORS:
HoN. SiR FRANK SxiTH, - - - PRESIDENT, W. P. Cowan, President ‘
E. B. OsLer, M\P. . - - ViICE-PRESIDENT. v ' " Jorn Burns, Vice-President
Baward Leadiay. Wilmot D. Matinéws, AW, Austn, | W- ¥ Allen, . Fred Wyld, -~ A J. Somerville |
Hreap OrricE, . . . TORONTO. T. R. Wood, Jas. Scott.
Belleville.  Cobourgs """ Lindsa Orills, |Bowmanville  Cannington, Kigston
e 3 ) .
Brampton. Guegful:.g Nap 4 Osh . | Bradord Chatham, dnt. Markham,
Sealorth., Uxbridge. Winnipeg. Whitby. | Brantford, Colborne, Parkdale, Toronto,
ontreal. Brighton, ham, Picton,
ToroxTo—Dundas Street, Corner .?“m ssels, Forest, Stouftville.
u Market, corner King and Jarvis street. Campbeliford, Harriston,
= ueen Street corner Esther street. BANKERS, |
“ erbourne Street, corner Queen. New York—Importers’ and Traders' National Bank

“ Spadina Aveaue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credit issued available at all points in

. Chin and Japan.
Europe. Chin ang J3PR%: \MBLE, General Manager.

Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All bankinﬁulbt:;lnm promptly attended to. Corres-

pondence 0!
GEO. P. REID
General Manager

MERCHANTS BANK
OF CANADA

Oapital paid up. 86,000,000
Rest pad 2,600,000
HeaDp OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President. ¢
HEcCTOR MACKENZIE, Esq., Vice-Presiden
onathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. Robert Mackay, Esq.

. Montagu Allan, Esq. Thos. Long, Esq.
Qeorge Hague, - -  General Manager.
Thos. Fyshe, . oint Gen, Manager.
E. F. HEBDEN, - upt. ot Branches.

i BRANCHRS IN ONTARIO AND QUEBEC.
Alvinston, Ont. Leamington, Ont. Prescott,

Belleville, London, Preston, Ont.
Berlin, Montreal, uebeo,
Brampton, Montreal No. 2200 Renfrew,
Chatham, St.-Catharine  Sherbrooke, Que,
Galt, Street, Stratford,
Gananoque, Mitchell, St. John's, Que.
Hamiiton, Nap s St. Terome, Que-
Hespeler, Ottawa, St, Thomas,
Ingersoll, Oakville, Ont. Tilbury, Ont.
Kincardine, Owen Sound, ‘Toronto,
Kingston. Perth, Walkerton.
Windsor, Ont.
BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie

Edmonton, Alta. Medicine Hat, Assin.

BANKERS 1IN GREAT Britaln—London, Glasgow:
Edinburgh and other points. The Clydesdale Bank:
(Limited). Liverpool, The Bank of Liverpool, Ltd. E

AGENCY 1IN NEw YorRk—63 and 65 Wall St, T. =
Merrett, acting agent. an

BANKERS IN UN1TED StATES—New York, Am““’k.
Exchange Nat'l Bank; Boston, Merchants’ Nat'l Ban%;
Chicago Agts., Northern Tusts Co.; St. Paul, M"“;"j
First National Bank; Detroit, First National B"”l -
Buftalo, Bank ot Buffalo; San Francisco,
Californian Bank.

NEwFOUNDLAND—Merchants Bank of Halifax. va

Nova Scotia axp NEw BrRunswick—Bank of NO
Scotia and Merchants' Bank of Halifax.

BriTisH CoLuMeiA—Bank of British Columbia.

A general Banking business transacted. :

Letters of Credit issued, avallable in China, JaP8®
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED 1855,

Head Ofice,, - - - Toronto, Canad®
Oapital 92,000,000
BE....cvrnreerrersrarrieteresesasserbesassassaneseasisens 1,800

DIRECTORS. '
GEORGE GOODERHAM, - - - - Pnzsml{::
WiLLiAx HENRY BEATTY, - - - VICE-PRESIDE
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

DuNcAN CoOULSON, - General Manager.
Josepn HENDERSOX, - - - Inspector
BRANCHES.
Toronto Gananoque Petrolia
5 “  King St. W Iﬁondon ) IR’onI}'f‘%PeB c
arrie ontrea ossland, .-
Brockville “ " Pt, St St. Catharines
Cobourg [Charles
Collingwood Peterboro

BANKERS. )
London, Eng., The London City and Midland Bk. (Lt

ggyv York, - - - Nntionaé B‘:'ll‘(l otfi Con'B ank
jicagp - - - - - irst Naf

Manitoba, British Columbla) ~Bank of British North
and New Brunswick, America

Union Bank of Halifax
Nova Scotia{ Peoples Bank of Halifax

Collections made on the best terms and remitted fF

on day of payment. -
IMPERIAL BANK OF CANADA

- 82,000,000
‘Bhpﬂtll Pald-up . 1: 0,000
DIRECTORS.
H.S.HowLaNp, - - .- - President.
T.R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jafirs?
‘T. Sutherland Stayner. E‘l&s Rog!

ers.
HEAp OFFICE, - - - - T TORONTO
D. R. WiLkig, General Manager.
BRANCHES
Essex, Ingersoll Rat Portage, St Thomss

St. Caf es, Welland

Fergus, Niagara Falls ok
’ ! Saalt Sto. Marle, Woodstosk

Galt, Port Colbo:e, )
ontreal, Que,
Cor. Wellin on’s?. and Leader Lane.

ToronTo { Yonge and Queen Sts, Branch.
Erandon. M Yonge and loorfl Slu. Br;ncch«

randon, dMan. elson, b.L. an.
B Alta, Portage La Prairie, M
c«‘:ﬁﬁbn. Alta, Pelnos Albert, Sask-
Edmonton South, Alta. Winnipeg, Man.

Revelstoke, B.C. Vamwuver.d B.C. York

AcENTs—London, Eng., Lloyd's Bank, Ltd. New
Bank of Montreal, Bank of America
ALASKA—YUKON—KLONDYEE
Drafts and Letters of Credit issued payabs|° ’;ucgul
cles of the Alaska Commercial Company 8t St % "post,
and Dawson City, and at the Hudson's Bay o Rivers
on the Mackenzie, Peace, Liard and Alhabmd Brili'h
and other Posts in the Northwest Terrories ao
Columbia.
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The Molsons Bank

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up ORPItal..........ccoceorerrerseressnsonees 82,000,000
Rest Fund P .

Heap OFrice, - - - - MONTREAL.
BOARD OF DIRECTORS.
W, MoLsOoN MACPHERSON, - -  President.
. H. Ewing, - - - Vice-President.
W. M. Ramsay. = Henry Archbald. Samuel Finley.
J. P. Cleghorn, H. Markland Molson.
F. WoLFERSTAN THOMAS, General Manager.

A.D. Dyrnrorp, Insp.  H. Locxwoop, Asst.
W. W. L. CHIPMAN, § Insp'rs.
BRANCHES

Alvinston, Ont.  Montreal Sorel, P.Q.
Ylmer, Ont, « St, Catherine St. Thomas, Ont.
Tockville, Ont. [St. Branch Toronto.
algary, N.W.T. Norwich Toronto Junct'n.
linton - Ottawa Trenton.

Hlete;r Owen Sound Vancouver, B.C.

Lollmltou guebec Victoria, B.C.

M ndon idgetown Waterloo, Ont.
eaford Smith’s Falls Winnipeg
orrisburg Simcoe, Oat. Woodstock, Ont.

Rvelstoke Station, B. C.
Revelstoke Station, B.C.
B AceENTs IN CanaDA—Quebec — Eastern Townships
ank, Ontario—Dominion Bank, Imperial Bank, Bank of
w°lmnerce. New Brunswick—Bank of New Bruns-
ick. Nova Scotia—Halifax Banking Company, Bank
of armouth, Prince Edward Island— Merchants’'Bank
o P.E.I, Summerside Bank. British Columbia—Bank
b B.C. " Manitoba and Northwest—Imperial Bank ot
anada, Newfoundland--Bk. of Nova Scotia, St. John'’s.
MAGBNTS 1IN Eurork—London—Parr's Bank, Limited.
Lie&rs. Morton, Chaplin & Co. Liverpool—The Bank ot
Lh‘;le"POOI. Limited, Cork—Munster and Leinster Bank,
on it France, Paris—Societe Generale, Credit Ly-
Hnms. Germany, Berlin—Deutsche Bank. Germany,
L:mbutg—H&sse Newman & Co. Belgium, Antwerp—
Banque d'Anvers.
N “?ENTS IN UNITED STATES—New York—Mechanics’
M onal City Bank, Hanover National Bank. Messrs
N:“°n. Bliss & Co. Boston—State Nat. Bank, Suffolk
Na:' Bank, Kidder, Peabody & Co., Portland—Caseo
s Bank., Chicago—First National Bank. Cleveland
Bn&’%mial Nat.Bank. Detroit—State Savings Bank.
alo—~The City ‘Bank. Milwaukee—Wisconsin Nat.
T k of Milwaukee. Minneapolis—First National Bank.
N .gdo—Second National Bank. Butte, Montana—First
Bmfﬂﬂ Bank. San Francisco and Pacific Coast—
ot British Columbia.
an, Collections made in all parts ot the Dominion,
Cop.turns promptly remitted atlowest rates of exchange.
[‘?&mm Letters of Credit and Travellers’ Circular
ued, available in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA

T.W.Jouss - - . - - Cashier
, H, G.JFARISH - - - - Ass'tCashier.
LR DIRECTORS.
" &. BAkeg, President.  C. E. Brown, Vice-President,
ugh Cann. S, A.Crowell.  John Lovitt.

CORRESPONDENTS AT
gt'l}f“-’l'ha Merchants Bank of Halifax,
M"m°hn~'l'he Bank ot Montreal.
N"lrveal— e Bank of Montreal & Molsons Bank.

o ork—The National Citizens Bank.
ph“:g—-’l‘he Eliot National Bank.
3 elphia—Consolidation National Bank.

Fromon G.B.—~The Union Bank of London.

Pt attention to collections.

BANK OF BRITISH COLUMBIA

Capita; NCORFORATED BY ROVAL CHARTER, 1863.
e

Resery, (With power to increase)...... 2%.% sn,%.%
Heaq Office, 80 Tombard Strest, London, E ey
n B BRANCHES.

weltm RiTign Corumsia—Victoria, Vancouver, New

) ﬁ“'ﬂ‘ Nanaimo, Kamloops, Nelson (Kootenay

P:.Ml“%ahnd and Sandon. Inthe United States—San

9, Portland, Seattle and Tacoma.
A'mlit‘-lm'rs AND CORRESPONDENTS:

Bagg o';‘ECa.nadlan Bank of Commerce, Merchants

I a p anada, the Molsons Bank, Imperial Bank ot

ﬂ Unyrg, ank ot Nova Scotia and Union Bk. of Canada.

Yew Yorkn STaTES—Canadian Bk. of Commerce (Agency)

Tk gy Agents Merchants Bank of Canada, New

M0 Ny of Nova Scotla, Chicago. IN AUSTRALIA

S & EALAND—BLk. of Australasia. HoNoruLu—

Co. IN CHINA AND Jaran—Hong-Kong and

Golg dn.Bi!'xking Corporation.
l",“ldng“ t purchased and every description of Banking
Otorig gtnmted.
.C. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX

Palg.,
P Oapital
Beserve Funq ... 220,000

P Boarp or DirscTons.

G:!’":t !ot:li‘.f.lgn- N - - - sl['esident.
't - - - - - -
Hayp &) Stewart.” W H. Webb, G, ] Teonpr ot
Ticr, . S ¥/ , N.S.
Norwh g, AGENCIES.
Yille, N s °3, Branoh—Halltax, Edmunston, N. B., Woll-
N.B, poy¢ p¥oodstock, N.B., Lunenburg, N.S., Shediac,
QL::&';' !-*.ogkf'?a"ep"‘,""'m‘ thé.. Canso, N.S.
Q. Hartland, N.B. Dussille by > © 3"

BANKERS.

$700,000

The on Bank of 1., -
gean‘:k of dNrg' York udon, . Donrggs, \%ﬁ;
28k of Toronto' ﬂon: ! Back ST Moneen

UNION BANK OF GANADA

Bank of Hamilton.

Capital (all paid-up). .. 81,250,000
CAPITAL SUBSCRIBED - - - 82,000,000 | Beserve Fund ... e 115,000
CAPITAL PAID UP - - - - - $1935,000 HEAD OFFICE, - HAMILTON.
REST - - =~ = = = = = = = = $350,000 DIRECTORS:
JoHN StuArT, - - - . President
Heap OFFICE, - - - = - - QUEBEC |A. G. RAMSAY, - - - - Vice-President,
Board of Directors: John Proctor, George Roach, William Gibson, M.P
AnprRew THoMsoN, Esq., - - President. A.T. Wood, A. B, Lee Toronto).
Hon. E. J. PricE, - - Vice-President. . TURNBULL, - - - - Cashier.
D. C. Thomson, Esq. E. ]J. Hale, Esq. .S. STEVEN, - - -  Assistant Cashier.
E. Giroux, Esq. Hon. John 5h Ja‘s. King, Esq., M.P.P. BRANCHES :
on. John Sharples. Berlin, Grimsby, Orangeville,
}2' (? . gy:::.r’r T L. GE_“ !R“'I:g;’;::z: Brandon, Man. Hamiota, Man.  Owen Sound
T ! BRANCHES. Carman, Man. Jarvis, Ont. Port Elgin,
" * Chesley, Listowel, Simcoe,
Alexandria, Ont. Indian Head, Neepawa, Man. Delhi, Lucknow, Southampton
B ' . q amilton ton, ingham,
Calgary, N.W.T. Lethbricge, Quebec, Que. , [Barton St. Br. Morden, Man, Wlngipe%‘
Carletor{'Place. MacLeod',N.W;r (St. Lewis St. (EastEnd Br. Niagara Falls, Ont. [S an.
3% Masitos Man.  Regina, N.W.T* | .. CORRESFONDENTS IN UNITED STATES.
Carman, Man Merrickville, Shelburne, Ont' | New York—Fourth National Bank, Hanover Nationa
Crystal City, Ont.  Smith's Falls, | Baok. Buffalo—Marine Bank of Buflalo. Detroit—
Man. Melita, Man, Ont, | Detroit National Bank. Chicago—Union National B
Deloraine,Man.  Minnedosa, Souris, Man. CORRESPONDENTS IN BRITAIN.
Glenboro, Man Man  Toronto, Ont. | National Provincial Bank of England éLtd. Collections
Gretna, Man, ~~ Montreal, Que. Virden, Man. effected at all parts of the Dominion of Canada at lowest
Hamiota, Man, Moosomin, ' Wawanesa, rates. Careful attention given and prompt returns made
Hartney, Man. W.T. Man
t. ’
Hustings, Ont.  Moose Jaw .~ Wharton, on. | MERGHANTS’ BANK OF HALIFAX,
Morden, Man. Winnipeg, Man. INCORPORATED 1869.
FOREIGN AGENTS. Oapital P 1d $1,500,000.00
LonpoN, - - - Parr's Bank. Ltd. *
New YORK, R National Park Bank Re8L...cccovvniiininirnnne susesasseescasseserseancees 1,175,000.00
BosToN, - - National Bank of the Republic| Board of Directors. Thomas E. Kenny
g{xml«,urous, Natiogal 1?“)1“N°ft l(‘ mme ce | presid Th Ritchie, Vice-President. Michael
T. PAUL, - - - - t. Paul National Ban N
GREATFALLS, MoNT. - First National Bank g: y{{ .L“(I:ﬂ'e §:‘r_’l %;‘!’-}gnr ag'kg;:fld' Hon. H. H. Ful

CHICAGO, ILL,, - - Commercial National Bank
BurrFaLo, N. Y. - - - - The City Bank
DeTROIT, - - - First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1832.
Capital Pald-up $1,500,000
1,600,000

Reserve Fund
oHN DouLr, - - President.
oHN Y. PAyzanT, - - _ Vice-President.
R. B. SEETON
CHARLES ARCHIBARD,
Heap Orrice, - - _HALIFAX, N.S.
H. C. McLEoD, Gen. Manager. D. WaTERS, Inspector.
BRANCHES
In Nova Scotia—Amberst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ne{, Oxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.
In Quebec—Montreal, F. Kennedy, Mgr. Paspebiac.
In Ontario—Toronto. J. Pitblado, Manager.

DIRECTORS.

Jairus HART.

In Newfoundland—St. John's. W. E. Stavert, Mgr.

Harbor Grace—James Imrie, Manager.

In West lndles—Klnqston. {amalea. 'W. P. Hunt, Mgr.

In U. S.—Chicago, 11l.—Alex. Robertson, Manager,
and { A. McLeod, Assistant Manager,

Calais, Maine.

HALIFAX BANKING CO.

INCORPORATED 1878.
Oapital Paid-up, - - =~ = 500,000
Reserve Fund, - - - = = 380,
HEAD OFFICE, - - HALIFAX, N.S,
H. N. WaLLace, - - -  Cashier,
DIRECTORS.
RoBIE UNIACKE, C. W. ANDERSON,
resident. Vice-President.
F. D. Corbett, John MacNab, W.]. G. Thomson
BrANCHES—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockep

Head Office.—HarLirax, N.S. . H. Duncan,
Cashier; W, B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor, Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies in Nowva Sootla.—Antiqonlsh, Bridge-
water, Guysboro, Londonderry, L g, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth. ‘

Agencies in New Brunswick—Bathurst, Dorches
ter, Fredericton, Klot:fstot. (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock,

In P. E, Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns. .

In British Columbla.—Nanaimo, Nelson, Rossland,
Victoria, Vancouver, Vancouver East End, Ymir,

OORRESPONDENTS: Dominion ot Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francis
National Bank. London, England, Bank of Scotland
Paris, France, Credit Lyonnais. Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghai

Banking Corporation.

BANK OF OTTAWA,

Heap Orrice, - OTTAWA, CanaDA.
Oapital Subscribed

erirrennneen. 81,500,000
Oapital Paid-up... .. 1,500,000
Rest............... S, . 1,125,000

DIRECTORS.
GxorGE Hay, Esq.,
ice-President,
Alex. Fraser,
Westmeath.
David Maclaren.

CHARLES MAGEE,
President.
Hon. Geo. Bryson, Jr.,
‘ort Coulonge.
Denis Murphy. John Mather.
BRANCHES
Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Mattawa, Pembroke, Parry,
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Winnipeg, Danphin;
and Portage la Prairie, Manitoba; Montreal, Quebec;
Rideau st., and also Bank st., Ottawa.
GEO. BURN, General Manager.

t,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
wick Sackville, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank. Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N.,B.
Incorporated by Act of Parliament, 1864.

A. F, RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashler.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank, Boston—Eliot National Bank. Mon

treal—Union Bank of Lower Canada

EASTERN TOWNSHIPS BANK.

DIVIDEND NO 78.

Notice is hereby given that a dividend ot three and
one-half per cent upon the paid-up capital stock of this
bank has been declared for the current half-year, and
that the same will be payable at the Head Cffice and
Branches, on and after Tuesday, 3rd day of January
next.

The Transfer Books will be closed from the 15th to
31st December, both days inclusive.

By order of the Board.
WM. FARWELL,
General Manager,
Sherbrooke, 20d Dec., 1898.

The National Bank of Scotland, umre

Incorporated by Royal Charter and Aot of Parllament.

Established 1826.

Capital Subscribed, £5,000,000

Peid-up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager,

Reserve Fund, £1,000,000
- EDINBURGH

GEORGE B. HART, Sncrutary.

London Office—37 Nicholas Lane, Lombard Street, XK. C.

JAMES ROBERTSON, Manager.

THOMAS NESS, Assistant Manager

The Agenoy of Colonial and Forelgn Banks is undertaken and the Acceptances of Customers veslding In

the Colonies, domioiled in London, retired on terms which will be furnished on applicatior,
with England and Sootland is also transacted

All other Banking business oo
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THE WESTERN BANK OF GANADA

OSHAWA, ONT.

Heap OFricE, . -

Onpital Authorized ..
Oapital Subscribea ..
ital Paid.

Rest

BOARD OF DIRECTORS.

OHN CowaN, Esq., President.
! R:Quimn S. HaMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq

T. H. McM1LLaN, - - - - - Cashier
Brancres — Midland, Tilsonburg, New Hamburg
Whitby, Pickering, Paisley, Penetanguishene, and Port

Perry.

Draits on New York and Sterling Exchange bought and
I,Old. Dl?pio:ldts redcelved ﬂ!‘ld h:jerest allowed. ollec-
tions solicited an: mptly made.

Correspondents lgmNepw yYork and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal

a8 of Scotland.

LA BANQUE NATIONALE

Heap Orrice, - - QUEBEC.
Paid-up Oapital,......c.ccccnnnrreeciiccssenes 81,800,000
Rest, ¢ 100,000

BOARD OF DIRECTORS.

R. AupeTrTe, Esq. - President,
A. B. Duruis, Baq'.. - Vice-President.
V. Chateauvert, Esq.

Hon, Judge Chauveau,
N. ngux.snsq. . Fortier, Esq.

N
J. B. Laliberte, Esq.

P. LAFRANCE, - - Manager Quebec Office.
BRANCHES

t. John Seburb. Sherbrooke
Quehes: S Rooh, - St. Francols N.E., Beauce
Montreal. Ste. Marie, neausce.
Roberval, Lake St. John. Chigoutimi.
Ottawa, Ont, St. H&wmthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS,

England—The National Bank of Scotland, Lond
France—Credit Lyonnais, Paris and Branches,
OUnited States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to colleotions,
- Correspond [{ fully

THE TRADERS BANK OF CANADA

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Oapital 91,000,000
Capital Pald-up, ..occivcecnncnreseicecisenses 700,
Rest & B850,

. BOARD OF DIRECTORS.
> D. Esq. - - President
Cominy Louson Vige-President.

RoBERT THOMSON,’ Es%, Hamilton,
lohn Drynan, Esq., . K|
W. J. Thomas, Esq.

loepfer, Esq., M.P., Guelph.
J H. Bfm,}, Esq., Thorold.

TORONTO

Hzap Orrice,

H. S. STRATHY, - General Manager.

J.A M. Avrey - - - Inspestor.

Bl}‘u«:“lll;S Ridget
Avimer, Ont ngerso getown
D::;llor;. Leﬁmlngt'on. Sarnia, !
Dutton. Newcastle, Ont. Strathroy,
K'mira, North Bay, St. Mary's
Glencoe, Orilla, Tilsonburg
Gneth, Port Hope, Windsor,
Hamilton,

BANKERS.

t Britain—The National Bank of Scotland,
g:? York—The American Exchange National Banx.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

1, .. $2%00,000
Osplt:- L - 2
W.H.Toopp, - - - - President,
F.Gmaxt, - - - - Cashier.
AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of Newanotk, N.B.A. Boston—Glote
National Bank. Montreal—Bank of Montreal. St.
J-hn, N.B.—Bank of Montreal.

Drafts issued on any Branch cf the Bank of Montreal,

La Banque Jacques Cartier.

1862 Head Ofiice, Montreal 1898
Capital Paid-up.... . $500,000
Surplus ......ceeee ... 291,000

1IRECTORS Hon ALPH. DESjARDINS, President ;
Mr. A. S. HaMELIN, Vice-President t Lavio-

Canada Permanent
LOAN AND SAVINGS CO.

77th Half-Yearly Dividend

Notice is hereby given that a dividend of 3 per cent.
on the paid-up capital stock of this company has been
declared for the half-year ending December 81st, 1898,
and that the same will be payable on and after

Monday, the 2nd Day of January next

The Transfer Books will be closed from the 15th to
the 31st December, inclusive.

By order ot the Board.
GEO. H. SMITH, Secretary.
Toronto, Dec. Tth, 1898,

Freehold Loan and Savings Go'y

DIVIDEND NO. 79

Notice is hereby given that a dividend at the rate of
SIX PER CENT. per annum, on the capital stock ot
the compan{) has been declared for the two months
ending 31st December, 1¢98, payable on and after the
FIRST DAY OF FEBRUARY, 1839, at the office of
the company, cor. Victoria and Adelaide Sts., Toronto.

The transfer books will be closed from the 16th to
31stlganuary. inclusive.

lotice is hereby given that the General Annua!
Meeting of the company will be held at 8 p.m. on Wed-
ne-day, February the i5'h. 18 9, at the office of the com-
pany, for the purpose cf receiving the annual report, the
election of directors, etc.

By order ot the Board.

S. C. WOOD, Managing Director.
Toronto, December 21st, 1898.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

DIVIDEND NO. 53

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the society has been declared for the half-
year ending 31st December, 1898, and that the
same will be payable at the Society’s Head
Office, Hamilton, Ont., on and after Tuesday,
the 3rd day of January, 189g.

The Transfer Books will be closed from
the 15th to the 31st Dec.,, 1898, both days in-
clusive.

By order of the Board.

C. FERRIE, Treasurer.
Nov. 21st, 1898.

The London and Canadian
Loan and Agency Co., Limited

DIVIDEND NO. 55

Notice is hereby given that an interim
dividend of two per cent. on the paid-up capi-
tal stock of this company for the four months
ending 81st December, 1898 (being at the rate
of six per cent. per annum), has this day been
declared, and that the same will be payable on
15thganuary prox.

y order of the Directors.

W. WEDD, Jr., Pro. Manager.
Toronto, Dec. 20, 1898.

The Dominion Savings and
Investment Society

DIVIDEND NO. 53

Notice is hereby given that a dividend at the rate
of five per cent. per annum upcn the paid-up capital
stock of this society has been declarei for the curr nt
hulf-yesr, and that the same will be payable at the offices
of the society, Masonic ‘I emple l:uiﬁﬁng. Richmond St,,
London. on and after TUESDAY, the THIRD DAY
of JANUARY, 1899,

The tr ansfer books will be closed from the 15th inst.
to January 3rd, 1899, both days inclusive.

NATHANIEL MILLS, Manager
Lond on, December 14th, 1898.

Western Ganada Loan & Savings

COMPANY
Seventy-First Half-Yearly Dividend

Notice is hereby given that a dividend .Of
Three per cent. (3%) for the half-year ending
December 31st, 1898, has been declared on the
paid-up capital stock, and that the same will
payable at the offices of the company, No. 76
Church St., Toronto, on and after Tuesday, 3T
January, 18g9.

The transfer books will be closed from the
16th to the 31st day of Dec., 1898, inclusive.

WALTER S. LEE,
Managing Director.
Toronto, joth Nov., 18¢8.

Huron & Erie Loan & Savings
Company

DIVIDEND NO. 69

and
the
de-

Natice is hereby given that a dividend of Four
One half per cent. for the current half-year, upon
paid-up capital stock of this company, has been
clared, and that the same will be payable at AN
g‘anf's office, in this city, on and after TUESDAY, }

HIRD, 1899. h to

The transfer books will be closed from the 16t
the 81st December, both days inclusive,

By order of the Board.

GEO. A. SOMERVILLE, Manager-
Loundon, Ont., Dec. 1st, 1898,

The Home Savingsand Loan Company

LiviTED).

OFFICE: No. 18 CHURCH ST., TORONTO

Authorizsed Oapital.
Subscribed Oapital..

Deposits received, and interest at current rates allowed

Money loaned on Mortguge on Real Estate, on
able and convenient terms.

Advances on collateral security of Debentures,
Bank and other Stocks.

. SON
Hon. SIR FRANK SMI’I;I:;:L JAMES HAM ! gor

and

The London & Ontario Investment Co.

LIMITED

17 Melinda Street, Toronto

DIVIDEND NO. 4l.

Notice is hereby given that a Dividend at the
of six per cent. per annum has this day been halt:
on the paid-up capital stock of the compaay for the ame
year ending 31st December instant, and that the s an
will be payable by the bankers of the compauy oB
after the 5rd January next.

The transfer books will be closed from the 16th t©
81st December instant, both days inclusive.

By crder of the Board.

rate
Jured

A, M. COSBY, Manager-
Torouto, December 8th, 12u8.

The BUILDING & LOAN ASSOCIATION

DIVIDEND NO. 87

Notice is hereby given that a dividend ot One g‘:
cent. (making three per cent. for the year), has been and
cared upon the cagital stock of the AssociatiOﬂA
that the same will be payable at the cffices of the
ciation, No. 18 Toronto Street, on and after

Tuesday, 8rd January, 1899

The trans‘er books will be closed from the 16t £
the 81st of December, botb days inclusive.

By order of the Board.

WALTER GILLESPIE, Manager-
Toronto, 3td December, 1898.

lette; G. N, Dacharme, ; and L. J. O. Beauchemin ; M.
Tancrepe Bienvenu, Gen'l Manager; M. ERrnksT
BRUNEL, Asst. Manager; M. C. S. PoweLt, Inspector.
Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauh is, P. Q. Queb St. Jobn
St., St, Sauveur. Fraserville, ¥.Q.; Hull, P.Q ; Val-
- leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), NW.T.
Savings Department at Head Office and Branches.
Foreign Agents—Pzris. France—Comptoir Nat'l
d’Escompte de Paris, Le Credit Lyonnais. London,
Eng,—Comptoir Na*'l d’'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk, ot
America, Chase Nat'l Rank, Hanover Nat'l Bank, Nat'l
Bk. of tha Republic, Nat'i Park Bank, Western Nat'l BR,
Boston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago—
I1l,—Bk. of Montreal. Letters of Credit, for tra-
velers, etc., issued, available in llmof the world,
Collections made in all parts of the on,

Agricultural Savings & Loan Co,

DIVIDEND NO. 53

Notice is hereby given that a dividend of THREE

T cent. upon the paid.up capital stock of this company

as been declared for the current half-year ending 3lst

December, and that the same will be payable at the

::lxnl?any’s office on and after the 3rd Day of JANUARY

The transfer books will be closed from the 16th to
the 3ist inst., both days inclusive.

order of the Board.

C. P. BUTLER, M :
London, 12th Dec., 1896, P anager

THE ONTARIO LOAN & SAVINGS COMPANY

OSHAWA, ONT
Capital Subsoribed . §300,00
Capital Paid-up. . W'g
Reserve Fund . 1O
Deposits and Can. Deb . 606,000
Money loaned at low rates of interest on the sousity

of Real Estate and Municipal Debentures
Deposits received and Interest allowed
W. F. Cowax, President.

W.F. ALLEN Vice-Presideat.
T, H. MoMILLAN Seo-Tress

the com”

P
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Investment Co., Limited

DIVIDEND NO 75.

Notice is hereby given that a dividend at the rate of
6 per cent. per annum on the paid-up capital stock ot
this company has been declared for the current half-
year, and that the same will be payable at the office of
the company on and aiter the 3rd day of January, 1849.

The transier books will be closed from the 19th to
the 31st inst., both days iuclusive.

By order of the Board.

ANDREW RUTHERFORD,
Manager.
Toronto, Dec. 6th, 1898.

Central Canada Loan & Savings Co,

26 King Street East, Toronto

Notice is hereby given that a Quarterly
Dividend for the three (3) months ending Dec.
31st, 1898, at the rate of six per cent. (6%) per
annum, has this day been declared upon the
capital stock of this institution, and that the
same will be payable at the offices of the com-
Dgny in this city, on and atter January 2nd,
1399

The transfer books will be closed from the
20th to the 31st December, both days inclusive.

By order of the Board.

E. R. WOOD, Manager.
Toronto, gth Dec., 1898.

IMPERIAL

LOAN AND INVESTMENT CO'Y
OF CANADA, LIMITED

DIVIDEND 58
Notice is hereby given that a dividend at the rate
°} 6 per cent. per annum on the paid-up capital stock
of this Institution has been this day declared for the
al -{ear ending 3 st December and the same will be
f,’:{f le on and after MONDAY, ¥nd Day of JANUARY

W The Transfer Books will be closed from the 15th to
¢ 31st December, both days inclusive,

E. H. KERTLAND,
Managing Director.

The Ontario Loan & Debenture Co.

OF LONDON, CANADA.

Subsoribed Capital
Pg[d.u C
R P lplwﬁ

PFund
Total Ags '
ets .. 4,130,81
Total Liabilities 9:.419,475l

lngehenmrea 1ssued for 3 or 5 years. Debentures and
wm:“‘ can be collected at any agency of Molsons Bank,

out charge.
WILLIAM F. BULLE&L
anager.
London. Ontario, 189, ‘g

Union Loan and Savings Comp'y

68th Half-Yearly Dividend

(ln.ﬁoﬁ“ is hereby given that a dividend of 1 per cent.

Bg 3 per cent. for the year), on the paid-up capital
u°°rke°l this company, has been declared for the half-
s nding 31st inst,, and that the same will be payable
% ap d‘!ﬁces of the company, 28 and 39 Toronto Street,
Deyy, after TUESDAY, the 3rd Day ot JANUARY

the .3;‘16 transfer books will be closed from the 15th to
St December, both days inclusive,

By order of the Directors.

—

26 Toronto Btreet, - - TORONTO

Orders for the purchase and sale of ,Stocks, Bonds, &c.,
executed on the Toronto, Montreal, New York and Lon-
don exchanges, for cash or on margin.

JoHN STARK. EpwaARD B. FrREELAND.
Members Toronto Stock Exchange.

Bank of Commeror

Corporation
of Ontario | g knese™
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - . C. Aixins, P.C

G. Tower FERGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

——Shares and Bonds
——Bought and Sold on
Leading Exchanges in
———Britain & America

23 Toronto St,, Toronto,

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King St. West, TORONTO
Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsLER, H. C. HAMMOND, R. A. SmiITH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

68 St. Francots
StOle and . XAVIER STREET
Share Broker

A. E. AMES & G0,
nvestment
Agents.

Stocks and Bonds Bought and Sold on
Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and

Bond Collateral. A General Financial Busi-

ness transacted,

10 KING ST. WEST, TORONTO.

©%W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan 8t.

TORONT , Ont.

Jas. Tasker

ACCOUNTANT and TRUSTEE.

180 St. James St.,
s MONTREAL, Que.

The ﬁéstern Loan and Trust Co.

LIMITED

I. C. McGEE, Manager.
T\ -
M Trust & Loan Company of Canada
Subag ESTABLISHED 1851.
|
bed Capital ...
Pud'“l) Cnplt:lp..‘: :
e Fund

H .. 186,261
Ra
D Ormce: v Great Winchester St., London, Eng.

e Toronto Street, TORONTO.
®8 18 Canapa: {s:. ames Street, MONTREAL.

Main Street, WINNIPEG.
Money edvanced a

of iy t lowest current rates on the seourity

Wi Proved tarms and productive city property.
s B. BRIDGEMAN.

R, D, MACDONm:ﬁ?_ SIMPSON }

L. EVpg Commissioners

A

a }L“"EEW“"(’; b( tEfmchll Act of the.liegislamre. 00
Assets > !2?41‘7’,281 86
reet,

Office—No. 13 St. Sac
MONTREAL, Que,
DIRECTORS—Hon. A. W. Ogilvie, Wm Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
Ms.%., R. W. Knight. sqwjohn Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.
OFFICERS :

HON.A. W. OGILVIE, - - - - President
WM. STRACHAN Esqﬁ - - - Vice-President
W. BARCLAY STEPHENS, Esq. - -  Manager

Accountant

J. W. MICHAUD, Esq. - - -
Solicitors—Messrs. G 1IELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK or (;ANADA,

This company acts as Assig Ac i or, Ex-
ecutor, Trustee, ﬁecelver. Committee of Lunatic, Guar-
dian, Liquidator, ets., eto. Also as agent for the above
offices.

Debentures issued for three or five years; both de-
bentures and interest op the same can be collected in
any of Canada without gharge.

. ot further particulacs address the Manager,

Hon. S H?J' c
P oN. Sir R. [. CARTWRIGHT
Vics-P T {Hou. S. C. Woop.

This Company acts as Administrator In the case ot
intestacy, or with will annexed, Executor, Trustee,
iver, Committee of Lunatic, énardl.n,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts lccelpled: Monevs In.ested
Estates Managed ; Rents, ey 11 d
Bonds, Debentures, &¢., issued and csuncersigned.

Deposit Safes to rent, all sizes Parcels received of

safe custody.
Solicitors placing business with the Corporation are
retained in the pro onal care of same.

A, E. PLUMMER, Manager

Toronto - ==

Ani Safs General
Deposit, =" TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts-
TORONTO

Capital, .
Reserve Fund, . .

$1,000,00¢
$250,00%

Chartered to act as Executor, Administrator.
Trustee, Guardian, Assignee, Cemmittee,
Recelver, Agent, etc., and for the faithful pertor-
;pag:lce of all such duties its capital and surplus are
iable.

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Cormpany are retained to do the legal work in connec
tion therewith, Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

MININGC ACCOUNTS
larkson & Cross

Chartered Accountants,
Toronto,
Desire to announce that they have opened a Branch

Office at 536 HASTINGS STREET, VAN(C(OUVER,
B.C., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection o
Accounts and in the capacity ot Trustee or Liqu'dator

A. B, C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed...
Capital Paid-up..
Assets

Money Loaned on improved freehold
Liberal terms of repayment.

JOHN HILLOCK,
President.

at low rate

JOHN FIRSTBROOK,
Vice-Presiden

A. J. PATTISON, Secretary

E J. Henderson

Assignee in Trust
Receiver, etc.

82;iFront Street West Telephone 1700
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Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable tor deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
nterest,

H. O’HARA, & CO.
Members of the firm—H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.
n. E. THOMSON, QC

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OMN B. HOLDEN, TORONTO.

8. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loan
Building,

(31BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Offine—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

M;cdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,
Hugh J. Macdonald, Q.C. . Stewart Tupper, Q.C
€ JFrank H. Phippen. W,illiam J. Tupper.
Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

LANCLEY & MARTIN,

Barristers, Solicitors, &c.
69 Government St., VICTORIA, B.C.

W. H. LANGLEY. |

Cable Address:

ALEX1S MARTIN,
“.MARLANG.”

Counsell, Glassco & Co.

BANKERS & BROXERS
Stooks, Bonds, Insuranoe, Real Estate.
W} H. Glassco.
C. M. Counsell. HAMILTON, Oanada

F. S. Glassco.

Joel Hallworth, Jr.

Accountant, Assignee and
" Auditor

Gray Building,
24 Wellington St. West,

TORONTO

Our * Daily Bulletin" is

the only thing of the kind
in Canada. A most ocom-
plete and reliable record of

osted Busnoss Chngh-—Bi o
EVERY
DAY

Sale—Chattel Mortgages—
Writs and Judgments for the
ontire Dominion.

We issue carefully re-

vised reference books four
times a year. e

R. G. DUN & GO.
Toronto, Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.

DECISIONS IN COMMERCIAL LAW

LaMBert v. THE UNITED COUNTIES
RaiLway CompaNy.—The Court of Re-
view of the Province of Quebec has re-
cently given a decision in this case. The
chief point was whether a railway com-
pany is entitled to have surrendered to it
the bill of lading issued for the transpor-
tation of goods before delivering them or
not. The defendants commenced de-
livering a quantity of goods which were
addressed to him at St. Aime, but they
stopped and asked him to produce his
bill of lading. The plaintiff did not have
it, but that it was in the possession of
some one else. The goods were replaced
in the storehouse. The plaintiff took out
a seizure in revendication, and the goods
were attached. The goods were placed
in his possession on his giving security.
The judgment of the Superior Court held
that the defendants knew that the plain-
tiff was the person entitled to receive the
goods; had recognized him as such, and
were not warranted in refusing delivery:
declared the plaintiff the owner of the
goods, and entitled to the possession of
them, discharged the security bond. and
condemned the defendants to pay the
costs. The Court of Review, in reversing
thic judgment of the Superior Court, held
that the agent was right in demanding
the production of the bill of lading. and
that his action was wholly unnecessary.

Purcir HEiMINCK AND THE  MUNICI-
PALITY OF THE TOowN OF EDMONTON—
The user of old travelled roads or trails
over the waste lands of the Crown in the
North-West Territories of Canada, prior
to. the Dominion Government survey
thcreof, does not give rise to a presump-
tion that the lands over which they pass-
ed were dedicated as public highways.
The land over which an old travelled
trail had formerly passed, leading to the
Hudson Bay trading post at Edmonton,
N.W.T, had been enclosed by the owner,
divided into town lots, and assessed and
taxed as private property by the muni-
cipality, and a new street substituted
therefor, as shown upon the registered
plans of subdivision, and laid out upon
the ground, had been adopted as a
boundary in the descriptions of lands
abutting thereon, in the grants thereof by
Lctters Patent from the Crown. It was
held by the Supreme Court of Canada.
reversing the decision of the Supreme
Court of the North-West Territories, that
under the circumstances there could be
no presumption of dedication of the lands
over which the old trail passed, as a pub-
lic highway, either by the Crown or by
the private owner, notwithstanding long
user of the same by settlers in that distant
district, prior to the Dominion Govern-
ment survey of the Edmonton settlement.

—An old Scotch grave-digger was re-
nonstrated with one day at a funeral fo-
making a serious overcharge for digging

a grave. " Well, ye see, sir,” said the old
man in explanation, making a motion
wih his thumb toward the grave, ™ him

and me had a bit o’ tift twa or three years
syne owre a braw watch I selt him, an’
I never been able to get the money out o'
him yet. * Now, says I to mysell. *this
is my last chance, and I'll better tak’ it.’”
—Weekly Telegraph.

% _ ="
JOHN MACKAY |
Public Accountant, Auditor, Receiveri

and Trustee

Bank of Commerce Bldg., Toronto
s Cable Address: CapitarL. Tel. No. 2732.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE.

Western Loan and Trust Company, Limited,

IS OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Com”
pany cannot be appointed directly to trusts, such as 35"
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MoNTREAL, Queé-

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order-
Best QuALITY—CLOSEST PRICE

~ BROWN BROS, -

M facturi
ag:‘a:fo:;r‘;,g - Toronto.

P PIPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

——

ALL WHOLESALERS

KEEP IT :

Toronto Paper Mfg.

MILLS AT CORNWALL
T VY

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO:
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities
JOHN BAR

e e - _ -
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Society’s
Dress for
Gentlemen

With the opening of the social season
the gentleman’s society wardrobe comes
in for its share of attention. Correct
dress at social functions has come to be
absolute, and no gentleman considers his
wardrobe complete without the garments
that will allow him to appear in most
correct form—the evening dress suit and
that half-dress aajunct to a dress suit,
the Tuxedo.

HENRY A. TAYLOR, Draper,

Rossin Block, Toronto, has the high es-
teem of all good dressers for his correct-
ness in following fashions minutely, and
also the individualism he can convey in
the garments he designs, and when at
times he strays away from the hard and
fast lines of fashion’s dictates, it is but
to produce what his judgment and sense
of art in garment making suggests as
being more snitable for the individuals
for whom the garments are made.

—

§ Theonmly o o8 3 3% 4, 4.5, 54, 6, 6k T, T4,
i Showin : and 8 per cent. From 1 day to 368
| Pereine ! On g1to 810000. Apply toB. W.
H tes. =~ : MURRAY, Accountant’s Office,
°" " : Supreme Court of Ontario, Toronto,
.................... © Ontario.

QEORGE F. JEWELL, F.CA., Public Accountant
Lo, and Auditor. Office, No. 193 Queen’s Avenue.
ndon, Ont,

COUNTIES Grey and Bruce collections made on
A Commission, lands valued and sold, notices served.
.cocenergl fi ial business t ted. Leading loan

Tipanies, lawyers and wholesale merchants given as

erences
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Wlnnl{})eg.
Stre, Real Estate, Renting and Mortgages. 374 Main
°'eet (ground floor). We undertake the management
-n,d:t“es. collection of rents and sale of city property.
'ov““lency controls the management of 350 dwellings.)
Ref, thirteen years’ experience in Winnipeg property
nces, any monetary house in western Canada,

JOUN RuTHERFORD,
OWEN SOUND, ONT.

n“n“d Auctioneer for County of Grey.
a P‘lnda valued and sold; Notices served ; Fire, Life

titey ln“e Glass Insurance; several factory and mill

Begy of 800d locations to dispose of; Loans effected.

-t of references,

—_—

| CANADIAN. __, ScHOOL
A ofplf:fjﬁ,murzf

@ LIMITED
(I:RONT

A L=
INE BANK,OFFICE,COURT HOUSE AND

URUG STORE F
A SPECIAILTTHYNCS. A

Mercantile Summary.

AccorDING to the Ottawa Journal, Her-
bert Saunders & Co., of London, Eng-
land, have engaged 1,000 square feet of
space for their chemicals, etc., in the
Central Canada Fair, for their exhibits
in 1899.

THE output of coal, at Springhill,
N.&., for December, will, it is said, be
the best showing of the year, and will
beat any other December month for ten
ycars past. About 1,000 men and boys
arc at present employed.

A sreciaL telegram to some Ontario
papers speaks of a new line of ocean
steamers, with Quebec as their terminus,
as “practically a certainty in 1900.” Some-
bedy in England is  arranging details
with a company, which is thought to be
the Elder Dempster line. The Great
Northern railway is to get enough of its
line in order to give Quebec district con-
nection with the Parry Sound railway.
Boston capitalists are alleged to be in it,
on the strength of which Mr. Macdonald.
the railway contractor, is going (so it is
said), to build the last 88 miles of the
line. All of which is more or less
mysterious and indefinite,

AT a meeting of directors of the Hamil-
ton, Chedoke, and Ancaster Electric Rail-
way, it was decided to apply for an
amended charter to build a line to Brant-
ford, to change the name to the Hamil-
ton, Ancaster, and Brantford Electric
Ruilway Company, and to increase the
capital stock from $100,000 to $200,000.

NoticE has been given to exporters, by
the customs authorities at New York,
that, owing to action by the Canadian
Government, a new form of certificate
wili be required on all invoices of mer-
chandise sold to importers in Canada, on
and after January 1st, 1899. The certifi-
cate must be signed by a partner, ofh-
cial or employee of the exporter, having
a knowledge of the facts certified to, and
there must be written, printed or stamp-
ed on the face or back ol the invoice, the
words:  “This invoice is> true and cor-
rect.”

For many a day, a London journalist,
Mr. Andrew J. Wilson, now of the In-
vestor’s  Guardian, has been Dbelittling
Canada, sneering at her, decrying her
enterprises and securities, anda altogether
behaving, in any matters concerning this
country, as if he were possessed with
hatred and distrust about us. Curiously
cnough, in the last issue of his paper,
he has a reference to Canada in which
he forgets to curse things Canadian: “It
is very probable that a British Columbia
market will  become an absolute neces-
sity on the Stock Fxchange. The busi-
ness for such a market daily increases,
and, with the large dealings caused by
the Le Roi Mine, a clique of brokers,
dcaling in British Columbian securities, is
sure to spring up. The country is now
receiving a considerable amount of atten-
tion at the-hands of the daily press, and
with the attention of capitalists called to
it in this way, development is certain.
The land is stated to be capable of great
possibilities, and its mines bid fair to rival
Kaffirs at their best.”

TO THE TRADE
(‘lalvanizing and
Foundry Work ~es—

Promptly attended tc in addition to, our WINDMILL,
PUMP and WATER SUPPLY MATERIAL
lines. Largest Windmill wanufacturers in the British
Emplire.

ONTARIO WIND, ENGINE & PUMP C0., Limited
Liberty Street, TORONTO, ONT.

CATALOGCUES

It will pay adveriisers to look into the merits ot

PHOTO BOOK PAPER

It is unrivalled for illustrated
work, is durable, handsome and economical. To
be had of any printer.,
Write us for descriptive pamphlet.

Cavoa PaPer Cop TORONTO and

mw‘
Those who write to advertisers

should mention the name of the
publication in which they read the
advertisement. It's an easy thing
to do—pleases the advertiser and :

pays the publisher.
W“‘VS

F. J. Lumsden eece

ccountant, Auditor, Assignee
and General Agent.

Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished

nns of Court Brusaing, Yanocouver, 8.0
JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, 8,

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting investments freely answered,

rwsm
To the Stove
and Hardware
Trade!

“Q-Q-VS

[
¢
¢

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by J, M.
Williams & Co,)

Brilliant,

Brilliant Range & Cook,

Forrester Candy Furnace,

Derby (formerly made by Harte,
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co) and for all makes of
Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

WM. CLENDINNENG & SON

Ste. Cunegonde,

P

¢
i‘ MONTREAL, QUEBEC

022222922999 4 4 4 ¢

et 1

e A SRR N




858 T'HE MONETARY TIMES

R. Wilson-Smith, Meldrum & Go.
mxeaance BIOKCI'S

STANDARD CHAMBERS, 151 §T. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the surchne and sale of stocks and
bonds listed on the Montreal, London, New York
-ng dToronto Stock Bxchanges promptly exe-
cuted.

Spratt & Macaulay

COMMISSION,
INSURANCE AND
SHIPPING AGENTS,

—ammme—\{|ICTORIA, B. C.
CORRESPONDENCE SOLICITED.
Reference—Bank of British North America.

; The latest

Official Test of the

E - New American
)
U]

Turbine

/ At Holyoke proves it

/ to be the Ilost

(9 Powerful and Most Efficient
Water Wheel made,

We turnisk: it in sizes to develop from 3
h.p to over 500 h.p. under 15 ft. head, fitted
with the latest lifting cylinder gate or swing
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
bridgetrees, grain elevator machinery. Designs
for the improvements ot water powers executed.

THE WM. KENNEDY & SONS, LIMITED

OWEN SOUND, ONT.

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada.
people in the world count amongst its

o
b
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Some of the most celebrated

patrens. Its excellent cuisINE, cen-
tral location and general comfort are
reasons for its popularity. . . .

HENRY HOGAN

Proprietor

Rates, from $2.50
to $5.00 per day

Mercantile Summary.

Tur Rand Drill Co. have accepted
Sherbrooke’s $15.000 bonus, and will per-
manently locate their shops in that city.

THE civic taxation of Halifax this year
will  be $321,000. which is $7,000 more
than last year. The city schools are to

cost $08,000, about $4,000 more that last
vear.

Tur town of ‘Selkirk, Man.,, has a
population of something more than 3.500.
It is a growing town, well situated. and
its last assessment amounted to over
hali a million. The clerk is advertising
sixty-two thousand dollars worth of de-
bentures for sale.

A anpsoMme brick of gold was brought
mto Halifax last week from the Hurri-
caue Point mine, at Isaac's Harbor. It
weighed 230 ounces, valued at $4.500.
and represented one month’s work at that
mine. The Chronicle says this property
has only been worked about ten months
by the present company, and has paid
the shareholders large dividends on their
outlay.

Tur new Bankruptcy Act of the
United States will have the effect of pre-
verung  fraudulent  judgments  being
contcssed in order to defraud creditors.
The new law provides that voluntary
judgments must be entered on the pub-
liz records four months before they are
enioiced. Three cases have recently oc-
curied in the East in which creditors
were thus protected against fraud.

TreE Ontario Director of the Ontario
Bureav of Mines, Mr. Archibald Blue,
has been discussing the estimate made
by  Mr. B. T. A. Bell. of Ottawa, of
Ontario’s output of gold. Mr. Bell de-
clared that the mismanagement of the
Omario mines would bring the output
of gold down below last year. From
fiyures collected from the mine owners
and workers.,” says Mr. Blue, “the total
cutput for the province for this year, up
to the end of September, was $188.231,
while for the whole of 1897, it amounted
to $100,244.” Mr. Blue feels sure that
the output of this year will be ahead of
i.st year, and thinks it might be one-
third greater. Mr. Blue does not per-
ceive any great great mismanagement of
the mines, although for some reasons
three or four of the mines have been idle
part of the year.

70, size 437x 6% inch.

Merchants and
Manufacturers

sending Catalogues, Calendars, or Samples by mail should study the
economy and convenience of our celebrated MERCHANDISE SAM-
PLE ENVELOPE made from extra heavy manilla, with clasp, open
at the end, in different sizes.

62 x 93 inch ; No. 60, size 5§ x 8 inch; No. 65, size 4§ x 6§ inch; No.

SEND

4
FOR
SAMPLE

No. 50, size 7§ x 104 inch ; No. 55, size

Printing on address side at very reasonable rates.

THE BARBER & ELLIS CO., Limited
Nos. 43,+45, 47, 49 Bay Street

P 4

TORONTO, Ont.

Rubber Stamp Talks No. 4

I have Rubber Stamp Printing Presses
that will print statements, note heads, enve-
lopes, price tickets, labels; anything the size
of a post card. It uses changeable rubber
type, or ordinary stamps, and any smart boy
can rum it. It will save its cost in a few
months’ work. Suitable for almost any line
of business.

My circular giving full discription may
interest you. I send it free.

C. W. MACK, 11 King St. W., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL -
Wm. Parks & Son

ST. JOHN, N. B.
COTTON MANUFACTURERS

AcenTs—]. SPROUL SMITH, 24 Wellington St. Wl
Toronto. AVID KAY, Fraser Building, Montred
JOHN HALLAM, Toronto, Special Agent for Bea®
W arps for Ontarlo,

Mills —New Brunswick Cotton Mills, 8t
John Cotton Mills.

st sesens™]

:I:hc “A;cx” System of
Filing Invoices

Pronounced by those who are employing it, simpler,
more convenient and more serviceable than any other.
A new and time-saving application of elements more
or less used in every up-to-date office.

Copies of orders, records of arrivals of goods, and
the invoices brought together in sets, adequately in-
dexed and permanently bound in book form. Posting
may be made direct to credit of Purchase Accounts,
with daily, weekly or monthly summaries for charges-

No journalizing necessary. Some of the more
prominent features of the system include the following:

1. A sirengly-bound book, and ome of 7, labor than bY
even thicknees, whether haudig 10 nveices  any ooher paae” o oo Lo 1
or 1,000 tavolces. ™Y B O B e bk wp valy. No
2. Bach rocord contains s copy of the  oreag F™s % %88 stock lo hft o
order, the report of receiving ik and the s
sellar’s invoice. 2. The “Ack™ Sysiem e the bookkesPrC!
3. Coples of orders are presented delight. bocause i saves labor, keep®
Lam e e e S S
% el oumbred. o e st R S
4. Knowing the name of the selle . joyed
Dumber of the order or the date of the i 10 Tha “Act” System e greatly L Clor
kot e required place n the book i feund 7 3¢ buyer us el we by the FOELLly
furnt d ation sbo%y
5. No spacia form of order 1 demandod.  pureheass ard eeire aut kot ﬂ""‘".;
6. Pull provision 13 made for records order numbers, by wamas of selk
parial shipments, shipments of o oS dale of order or by date of iaveios.
Grder dirbuted through & considerabe 11, The “Aca” Sysiem employs e
several orders combinod  squipmentin view of he rescts scromplished
In one shipmess. frivapiompiio
Sempies. togeacher with full and compleca specification for construction and MEAsEe
forwarded camags paid for One Dellar.

ACCOUNTICS ASSOCIATION
Publishers and Booksellers
Wool Exchange Bullding - . . .

L o o o oyl v 13 4o B it 0 et o, R 3y s et o8 N YR P
s o e maney b, 0t iy by gt e o o A
~ PPV Y
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In stock and for importati®n
we offer
FIRE CLAY COODS, all kinds.
CEMENT, Belgian and English.
SALTPETRE, crystals and granulated.
ALUM, crystals and powder.

BORAX, do.
AMMONIA CARB., crystalsand
powder.

EPSOM SALTS, in small barrels.
CREAM OF TARTAR, crystals

and ground.

COPLAND & COIPANY
MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

offer to the trade special values in

Dry Goods, Smallwares and Fancy
Goods. :

Agents for the celebrated Church Gate brand o

Hosiery.
347 St. Paul Street « MONTREAL

WHOLESALE ONLY.

Sicilian Asphalt <tws—

Rock, Powdered
and IMastic.

Sole agents in Canada.

Highest grades only

H. &A. B. AVELINE & GO.

Catania, Italy.
H. McLAREN & CO., 706 Oraig St., Montrea)

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL

Pafnts . . . | Varnishes, Japans
Aachinery Ofls, | Printing Inks
Llo Greass, &¢. | White Lead

THE GANADIAN
COLORED GOTTON MILLS CO.

Cottonades, Tickings, Denims, Awn-

Ings, Shirtings, Flannelettes, Ginghams,

ephyrs, Skirtings, Dress Goods, Lawns,
Otton Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.

AGENTS,
Montreal and Toronto.

Mercantile Summary.

THE author of the Morrill tariff of the
United States, Hon. Justin S. Morril],
died at Washington on Tuesday morning
last.

ACCORDING to a cable of 28th inst., from
Melbourne, the gold shipments from Aus-
tralia for the year 1808 have amounted to
$60,100,000. The shipments to America
increased $10,000,000.

AN official statement shows that 238,-
800,000 square feet of Ontario lumber was
rafted in logs to Michigan, during the
past season, as against 252,344,532 in
187, and 301,000,000 feet in 1894.

SoricitTors for the Bank of Ottawa have
issued a writ against the Ontario Cen-
tral Railway Company, claiming $306,-
750.78, the amount due as interest upon
certain coupons to debenture bonds issued
by the company.

THE clearance of 808,656 bushels of
wheat from New York on December 28th,
breaks all records in the history of the
produce exchange. The wheat is destin-
ed for general distribution in Europe, in-
cluding Mediterranean ports.

THE first shareholders’ meeting of the
Hartt Boot and Shoe Company has been
held in Fredericton, for the purpose of
organizing the company. Twenty-five
shareholders were present. The following
were elected directors for the ensuing
year. John Kilburn, Willard Kitchen,
John Palmer, Edward Moore, and Odbur
M. Hartt.

Tury say that an American syndicate,
consisting of New York and Chicago
parties, has its eyes on the Richelieu &
Ontario Navigation Company. A Mont-
real letter intimates that proposals have
been made to certain shareholders with a
view to an extension, if not a complete
absorption of the R. & O., by American
capital.  Perhaps the American opposi-
tion company, plying down the St. Law-
rence rapids, does not find it's business
paying.

Tne Hamilton City Assessors have
their final reports for 1899 nearly ready.
In spite of the immense reductions made
by the court, the assessments for next
year will be larger than this. The re-
ductions of this year have been large be-
yond precedent. The aggregate reduc-
tion is $1.519,410, as against $714,000 last
year. The 1899 real estate assessment,
however, will show an increase of $z01,-
880 over that of 1898. Income and per-

sonal property both show a falling off of

| $111,850 and $10,430, respectively. The

net increase, therefore, is $79,600.

\ LS lbAlALILLbllOLLlALLL
Gold Medals, Paris, 1878 : 1889Y.

OSEPH GILLOTT’S

Of Highest Quality, and Having

PENS

Greatest Durability are Therefore
d CHEAPEST.

AN DENN

-

-

ISLAND CITY

Pure White Lead A

ISLAND CITY

Ready Mixed Paint

Lead th market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., **&a0peci st

100 Bay St., Toronto.

ichmond

Straight Cut

(igarcttcs

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superlor to all others.

VN

ALLEN & CINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co.,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bes
Machinery, not surpassed anywhere.

LUMP SUCAR

In 50 and 100 1b. boxes,

““ CROWN ' CRANULATED

Special Brand, the finest that can be made.

EXTRA CRANULATED

Very Superior Quality.

CREAM SUCARS

{Not Dried),

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high class syrups, in tins, 2 1bs, and 8 ibe. each,
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Manufacturing Chance.

A well established manufacturing business
in Western Ontario is offered for sale. Parties
controlling $10,000 and over will find it to their
advantage to investigate—no others need ap-
ply. The business has been running success-
fully for twelve years. Present owner has
American interests which require his attention
from 1st January, '99,

Full particulars upon applying to

** MANUFACTURER,"”

Care of Box 459, Monetary Times
Toronto, Ont.

NOTICE.

Notice is hereby given that the Birkbeck Investmen,

Security and Savings Company will apply to the Parlia-
meat of Canada at its next session for an Act incorpor-
ating the Shareholders of the Company as a new Com
pany under the legislative authority of the Parliament ot
Canada, with power to acquire the assets and assume
the liabilities ot the present Company and to carry on
the business of a Loan Company in Canada, and with

tach powers with reference thereto as may be expedient
Dated November 24th, 1898,

BLAKE, LASH & CASSELS,
: Solicitors for Applicants

DEBENTURES FOR SALE

Sealed Tenders addressed to the undersigned will
be received up to the 23rd dav of January, 1899, for the
purchase, either en bloc or otherwise, of Debentures nt
the town of Selkirk, Manitoba, for Sixty-two Thousand
(#62,0 ) Dollars with interest at ¢} per cent, per annnm,
payable annually.

The _term of the debentures is 30 vears, ending A.D.
1928, and in each year there is yayable one debenture
together with coupnns for the interest on all subsequent
debentrres. The total payable each year for the deben-
ture and crupons is $3,°06.83 ; the first debenture being
for #1,016.40, the second for £1,062.14 ; the third for
$1,109.94, and the remainder for increasing amounts
similarly calculated. The town assessment is $545,060,
and these are its only debentures.

(Signed), THOS. PARTINGTON,
Town Clerk, Selkirk, Man.

JOHN HILLOCK & COY

Agents and Manufacturers of the

Van Kannel Revolving Storm Door
For Street Entrances

No other system can approach it in Effi-
ciency for excluding the "wind, rain, snow
and dust. Itfully meets every requirememt
of an Ideal Entrance Door.

Also facturers of the Celeb
Refrigerator.

5 Queen S8t. East TORONTO

ted Arctic

A MonTreAL East End plumber, A:
J. Marten, called his creditors together
last week, to consider his position, with
the result that he was advised to assign.
He shows liabilities of $8,868, partly due in
Toronto.

THERE is a decided scarcity of carbide
of calcium at present in Canada, so much
so that makers of the machines for pro-
ducing light from it are curtailing the
manufacture of them. The supply of car-
bide, they tell us, is not likely to be free
unti! next autumn.

FERDINAND PERRAULT, in general busi-
ness in a moderate way at Rimouski, Que.,
since 1892, has assigned at the instance of
a Quebec creditor——Boily & Claveauy,
general merchants, Chicoutimi, Que., re-
ported last week as trying to compromise,
have now assigned,

JUunGE MarHIEU, of Montreal, on peti-
tion of John L. Reay, creditor to an
amount of $10,000, granted an order call-
ing a meeting of creditors for January
5tli, to make arrangements for the liqui-
dation of the affairs of the Londonderry
Iron Company, oi Nova Scotia.

AT Woodstock, the other day, Magis-
trate Field handed out his. written judg
ment in the case of the Dominion Stamp
Trading Company, which was accused of
an iniringement oi tne transient traders
license, the company claiming that it soid
no goods. The magistrate decided agains:
the company, and imposed a fine of $10
and costs. Fourteen towns are affected by
the decision. The company will appeal.
Its defence was that it did not sell goods,
but only tickets, which customers of the
purchasing firms could exchange
goods.

Ix the year 1887 A. P. Cameron, of
South Finch, Ont., started business in the
grain and produce line. He afterwards
added groceries, and eventually went in for
a general assortment. He has shown a
disposition to expand, and has run branch
stores at Newington and Morrisburg at
different times. A recent suit by a Mont-
real dry goods house, has been followed
by his assignment.——An offer of 50 cents
on the dollar is made by J. A. Byce, of
North Gower, originally a farmer, but ior
some years past doing a general store
business. Liabilities are $2,300. The
Ottawa Steel Range Company, reported
recently in difficulty, is offering 50 cents.

for

REsPECTING the reports afloat about
for a week or two of the sale of the
Beaver line of steamers, to Messrs. Elder,
Dempster & Co., of Liverpool, our Mont-
real advices of Wednesday thus explain
the matter. Messrs. Elder, Dempster, &
Co., and others have acquired the Beaver
line charter, intending to reorganize the
company. It will retain the old name,
but will be managed from Liverpool by
Messrs. Elder, Dempster & Co. We are
told that Mr. David Campbell will retain
the management in Montreal of the busi-
ness of both companies. The new ar-
rangements contemplate a regular ser-
vice of four boats weekly from Montreal,
two to Bristol, one to London, and one
to Liverpool, besides such extra boats as
the trade may demand.

Tue affairs of T. J. Bourke, dry good:
dealer at Valleyfield, Que., have been un-
dergoing investigation by a firm of Mont-
real accountants, and a meeting of credi-
tors has now been called. He has been
a dozen years in business here, and was
previously keeping store in St. Johns.

Que.

QUITE an important failure is reported
from Buckingham, Que., J. D. Thompson.
a leading general merchant of that town.
having assigned on demand of a Montreal
creditor. Mr. T. removed to Buckingham
from Papineauville, some twenty years ago,
and has always done an active business,
largely in groceries and provisions. The
liabilities are expected to be quite heavy.

ACCORDING to the report of Mr. James
Fisher, M.L.A., the Manitoba represen-
tative of the Hudson Bay Government
expedition last year, the facts go to show
that as a commercial route from the
North-west to the Atlantic, the Hudson’s
Bay and Strait are out of the question.
The period of navigation in the bay itself
is sufficiently long for such a purpose,
but the strait is too formidable an obstacle.
Mr. Fisher fixes the period of navigation
at between the middle of July and the
20th of October, and shows that the car-
riage of grain, did a railway reach
Churchill Harbor, could not begin until
July 2oth, and could not extend beyond
October 2oth.

A PROMINENT horticulturalist and ar-
borist, of London, Eng., Mr. Peter Barr,
is visiting Ottawa at present, and he
makes a suggestion worthy the attention
of the Government. It is no less than
the establishment of a School of Forestry
for instruction in the propagation and
conserving of the forests. Much attention
is being directed to this branch through-
out the British Empire, especially in
India. It appears that there is no School
of Forestry in the British dominions, and
Mr. Barr thinks that the imperial au-
thorities would make a grant for the sup-
port of such an institution, where thor-
ough instruction could be imparted in the
growth, care and preservation of timber,
and that Ottawa is just the place for such
a school.

TO RENT

Two fine large Factories—good light ; pos-
session April 1, 18g9. The Toronto Carpet
Manufacturing Co., Limited.

An experienced bookkeeper
and office manager will be
open for engagement 8th Jan-
Five years in present position.
Box 489, Monetary Times, To"
ronto.

Notice
The Toronto Railway Co’y.

The general annual meeting of the shareholders of
the Toronto Railway Company, for the election of 8
Board of Directors and the transaction of other business
connected with or incident to the undertaking, will be
held at the head offices of the Company, Toronto Rail-
way Chambers, Toronto, at noon, on  Wednesday, the
18th day of January, 1899,

The transfer books will be closed from the 7th to the
18th day of January, 1899, both days inclusive.

J. C. GRACE, Secretary-Treasuret
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Tue Leamington Veneer and Basket
Company, Limited, has been formed, capi-
tal, $3,000; to make baskets, butter-plates
and veneers.

Mgz. Joun CraArkg, who has been en-
gaged in the grocery and liquor busi-
ness in Brampton for the last thirty-one
vears, has disposed of his businessto Mr.
H. C. Gifford, formerly of Jerseyville,
Ont.

Our stock quotations from Halifax
having reached us too late for inclusion
in to-day’s Stock and Bond Report, we
note them here: Bank of Nova Scotia,
220 to 228; Bank of B.N.A, 123 to 128;
Merchants Bank of Halifax, 188 to 104;
Uriion Bank of Halifax, 143% to 150;
Pcoples, of Halifax, 110 to 1135; Halifax
Banking Company, 151 to 1560; Bank of
Yarmouth, 100 to 106; Commercial Bank
of Windsor, 110 to 115; Exchange Bank
ofi Yarmouth, 94 to 98.

Tue steamship “Gaspesia,” which
brought 110 passengers to Paspebiac,
Que., and then turned southward to dis-
Charge part cargo at Charlottetown,
P.EI., ran ashore at the entrance to that
harbor, a week ago. She belongs to the
new Canadian S.S. Line.

A. Parrascio. hardware, paints, etc,
Montreal, has found a difficulty in get-
ting his numerous creditors to agree to
an extension of time. and a demand hav-
ing been made upon him, he has assign-
ed. The total liabilities foot up to $228,-
000, something over $100,000 being on
mortgage.

QuITE recently, a general dealer, at
Wolseley, Assiniboia. named  Frank
Hockin, has been sued by one of his
creditors, and has assigned. He usually
carried about $3.000 worth of goods.—In
June, 18¢6, W. A. R. Dafoe, removed
from Portage La Prairie to Stockton,
Manitoba, where he opened a general
store. Now he assigns. It is less than
a twelvemonth since he claimed a surplus
of $2,000.

IT it now ten years since H. C. Dahl
statted a general store in Erin, and for a
considerable time he did a nice trade.
.BUt during the last few years he has been
Inclined to buy too freely. Now he finds
on his hands a large stock of goods, and
beiug unable to pay his bills. he has been
fWice sued. In consequence .of this he
18 trying to arrange an extension of time,
Owing about $11,000, and claiming a sur-
Plus of $3.000. An assignment has been
Made by Geo. Gilchrist, stove and tin-
Ware dealer at Baillieboro, who has been
two years in business.

IN November, 1897, F. L. Henry suc-
Ceeded to the general store business of
3 Mr. Beattie, at Rainham Centre, Ont.

gt that date he claimed a surplus of
3.000, but this was composed of real
€state.

! Now we hear of his assignment
With liabilities of $2,500, and nominal as-
SQ}S'Of only half this sum.——At Cataract,
fai:z:ie .& Vanwick, general ‘storekeepers,
then SlllldFebruary. 1397. The stock was
discou:t by the creditors at 50 per cent.

to Mrs. Sophia Vanwick. She

aSSig!lS and Wi W O
i will P
3, } 1 robab] y owe ab ut

A CoNcerN, for which Letters Patent
of Ontario have been granted, is the
Wheeler Saddle Company, of Toronto,

Limited, capital, $20,000. The parties are
B. W Yates, Geo. C. Clark, A. A. Mann,
and B. F. Wheeler, Edgar S. Wheeler,
and Lemuel H. Foster, all of Detroit, and
Harry Poyntz Davies, of Toronto.

Tue Monument National, which is the
name of a large stone memorial structure
on St. Lawrence Main street, Montreal,
owned by the general directorate of the
St. Jean Baptiste Society, has floated a
loan of $150,000 for the purpose of con-
verting its consolidated debt. The amount
was borrowed from the Independent
Orvder of Foresters.

AFTER a career in business in this city
as plumbers’ suppliers, of nearly 7 years,
Craig, McArthur & Co., have assigned.
Less than eighteen months ago they
claimed a surplus of $10,000, but a con-
siderable portion of this was locked up in
the estate of Craig’s father.——Another as-
signment in Toronto is that of H. P.
Breay, wholesale cigar dealer. He was
formerly a member of the firm of Breay
& Salisbury, which was dissolved in May,
1897. Since then he has barely made a
living.

A RESULT of enterprise in the case ol
a Canadian firm sending its representative
to test the British market in different
lines of manufacture, is described to us
by the Toronto firm of Boeckh Bros. &
Co.: “We have received,” they say,
“very satisfactory encouragement, and
some important orders for brushes,
brooms, and woodenware in Britain, and
we look forward to doing a very consider-
able export business in these lines. We
have taken orders for some show-tables
for the British market, where it is fully
protected by patents, but a large business
in this article will depend somewhat upon
our trade with other foreign countries.
We have taken over all the patents, rights,
assets and good-will of the Hamilton
Show Table Co., who have been making
these tables, and it is our intention to
manufacture them here.”

—“After Christmas, what?”’ exclaimed
Mrs. Cawker, with a look into the future.
“Economy,” replied Mr. Cawker, sen-
tentiously.—Judge.

STOCKS IN MONTREAL.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees a.d Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,

24-2¢ King St. West Toronto, Oat.

A Change

tor the better has been in view for
some time, and is yet more so to
many. Live managers are improv-
ing their facilities and getting their
plant to a higher standard of effici-
ciency, one point they pay particular
attention to is—prevention of waste.

This is the time many overhaul
their machinery and maks needed
alterations. Why not put in a steam
saver NOW ?

A poor steam trap wastes more
steam and the equivalent in fuel in
a month than would pay for a
HEINTZ. The Heintz is a steam
saving device—so simple and dur-
able—lasis a litetime. Bnoklet D
tells you all about it.

*A
THE JAMES MORRISON BRASS MFG. CO.

Limited,

Engineers' Specialties. TORONTO

)

"THE BRITISH CANADIAN LOAN & INVEST
MENT COMPANY, Limited.

DIVIDEND NO. 42

Notice is hereby given that a dividend at the rate of
six per cent. per annum on the paid-up capital of
the company for the half-year ending 3ist December,
1898, has this day been declared, and the same will be
payable on the Second day of January next.

The transfer books will be closed from the 22nd to
the 31st proximo, both days inclusive.
By order of the Directors.

R. H. TOMLINSON, Managrr.

Toronto, 29th November, 1893
CRAND TRL
FOR
New Year Holidays
1898-99

Will issue return tickets between all stations in Canada

Pt

Clt;sing . From all stations in Canada to Detroit and Port Huron,
Prices. § From all stations in Canadato, but not from, Buffalo,
< Black Rock, Suspension Bridge and Niagara Falls, N.Y.
= . . ~ | From Detroit and Port Huron to stations in Canada.
SToCKS. 2 ] N @ 4 € | but not east of Hamilton and Canfield Jct. on lines to
< 2 I ?5’. § Buftalo:—
T 3 & & @ z GENERAL PUBLIC:
—_— Single First-Class Fare—Going Dec. 3lst, Jan'y 1st

Montreal ........ 2493 248 8| 250 | 245 | 2354|and 9nd, tickets good returning from destinl«iox’:j not

Ontario- 15 15| 10 g’ ;lﬁ 99" | later than January 3rd, 1899.

,‘1’.“"50‘:: srerfresenennefueneee 00 Single First-Class Fare and_One-Third-——Going Dec.
oro?; o 963 | 30th and 3lst and Jan. 1st, good returning from destin
1 chants ... 1763 | tion not later than Jan. ith, 1899. .

Commerce }(3)%3 TEACHERS AND PUPILS

Union ....ccevene|s e X

= 5 on surrender of standard certificate: Single Fare and

Il\(d.ge(l)e%:%h %g ggé {gg }3‘; }79& One-Third—Going Dec. 10th to 3 st. inclusive, good re-

Street ky. e we| 2907 2833 2198 28"33| 088 | g37 | turning from destination not later than Jan'y 18th, 1899.

do. New...| 266 1% B4 COMMERCIAL TRAVELLERS

CP.R 851 85 gi1|on presentation of certificate: Between all stations in

Land Grant evnees 109° | Canada, Single Ordinary Fore, from Dec. 17th to 26th

d 56 inclustve, good to return from destination not later than

N.W.Lan S 55 53 | jan. ah, 1899,

B ec& "l]‘:we v 'A5 Tickets and all intormation from any Ageat of Grand

Mont. 4% sto » Trunk Railway System.

M. C. DICKSON, D.P.A,, Toronto.

AT
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AGDAYINGS Y,

LOTPANY,

SPECIALISTSIN

N\

Woop .- ENGRAVING
FIACFTONE ENGRAVING

Direct Connected

GENERATOR

15, 35, and 50 k.w., also
otors & Generators from t to 100 k.w,
Bipolar

Also full line of ELECTRIO LIGHT
and POWER EQUIPMENTS

[

“Toronto Electric Motor Co, 105,15, 1m0
TORONTO

R. E. T. Pringle, 216 St. James St.,
MonTrEAL, P.Q.

2.“."“...“.....0
® EVERY CREDIT
DEPARTMENT TMANAGER

Shonid have a copy of “ Oredits,
Collections and their Man-
agement,”” by W, H. Preston,
fir-1 President of the National As-
snciation of Credit Men ot the
United States.
Only a few copies lett, Sent
postoald for $1.50. A copy of
*“Do’s and Don'ts for the Business
World " sent free with each or-
der. Order now and remit by
ch: ck. post or express money or-
der, or bank draft.
;
0

THE LAWYER & CREDIT MAN
150 Nassau St.,, New York City.

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN.
OHN L, COFFRE.

13 Board of Trade Building
Toronto, Outario

GIODERRAM & WORTS

LiMITED

TORONTO, CANADA

~== Distillers

Manufactarers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE LIST ON APPLICATION

ANDB AND
CIRCALAR
—RE-SAWS

are a necessity in a saw mill. They increase the capa-
city of a mill one-third when logs are small, by slabbing
heavy and re-cutting all slabs on re-saw, using a 19-gauge
blade.
They make two plump boards out of
a bad face deal.

Transfers supply them and not over four extra men
required to run one.

If some large mills can use three and four, you can

surely find one profitable Will be pleased to send you
particulars and prices.

WATEROUS, sz

They are yours for a post card—twenty-five ideas in

Radiators. Each idea represents a style of its own for a defi- :
nite purpose, for all folks who use (or want to) Radiators that )
won't leak, and give quick, positive circulation in a minute after
the heat is turned on.

Twenty-five ideas for a cent—isn't it worth your while to
send for them and thus know all about the Largest Radiator
Manufacturers under the British Flag ? The originators of the
Screw Nipple connection that does away with bolts, rods, pack- 8
ing, and absolutely prevents even a suspicion of a leak.

THE @ The Dominion

SAFFORD i -
RAGIAYORs (G Ml ol ¢

000000 0000000000000 00000000

147 Frowtsteast ORONTO.

§
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And Insurance Chronicle,

With which has been Incorporated the INTERCOLONIAL JOURNAL O
CoMMERCE, of Montreal (in 1869), the TRADE REVIEW,
the same city (in 1870), and the TorONTO
JournaL oF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID:

CAMADIAN SUBSCRIBERS - o+ =~ =« « « $2.00 Per Year.

BritTisn L. s v s v = 10s. 6d. Sterling Per Year.
AMERICAN “ s « =+ a s = $200 United Statea Currency
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Book and Job Printing a Specialty.
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TORONTO, FRIDAY, DECEMBER 30, 1898.

————

THE SITUATION.

) Sir Charles Dilke, as the result of observations made
In a visit to Paris. is in a hopeful mood as to the prospect
of outstanding difficulties with France, which in his esti-
mation is reduced to three, including that of Newfound-
land. When France undertook to block the passage
across the island, in which she does not own a foot of land,
by a railway, the crisis may be said to have come. True,
the railway was meanwhile deflected, but the resolution
Was at the same time formed that this sort of nagging must
Cease. If it did not, the islanders might next be told that
they would not be permitted to cut the timber or to work
the mines on the shore on which the French have a right
to dry their fish. In getting things squared up, Mr. Reid,
}Vith the various enterprises in the Island in which he is
Interesting British enterprise, may prove a solid factor. An
ndividual who owns 7,000 square miles of territory must
utilize it if he is to derive any benefit from it. He is
accordingly promoting a Pulp Bleaching Company, with a
Capital of $2,000,000, and a Pyrites Company, with a
Capital of $1,500,000. The comparative nearness of the
Island to England gives Newfoundland a special advantage
0 supplying material out of which to make iron and paper,
_'Wo heavy articles, of which the cost of making, carrying
,he raw or the secondary materials, form a considerable
tem, [ proportion as English interests in Newfoundland
i:"-elop so will the chance of getting justice done to the
o and increase. In this way Newfoundland may come to
We her release from the most extra-legal part of the French

claj . . .
¢ alms, which are founded on an abusive working out of
Teaty rights.

It now appears that an effort is being made to settle
natiy France the outstanding difficulties between that
w atnh and England. S}r' Charles Dilke concludes from
Ny e learned on the visit to France, that an amicable
at, me[:lt of. the Newfoundlan.d question will be arrived
to looﬁt natlons.have been talfnng precautions which seem
raneg to a possible rupture in that quarter of the wor.ld.
connectls r?ported to.have been moving the cable Wth'h
woulg SbWIth St. Plerre Island to a pesition where }t
replaci e more d}ﬁicult to destroy; and England is
cing the inferior war-ships, which do duty at New-

With

foundland, by others of greater power and the best equip-
ments. At the same time negotiations for the delimitation
of the English-Egyptian and the French possessions and
spheres of influence in Africa have been set on foot. To
ensure a definite result Lord Salisbary names certain limits
beyond which the negotiations are not to range. This is
done by conceding to France certain territory to the south
and west of a line drawn westward from the Ubanghl
watershed, and leaving for Egypt and England a sphere of
influence over the Bahrel-Ghazal, Darfour, Borgu and all
the territories to the east shore of Lake Tchad. Whether
France will accept these conditions is the point on which
the chief interest in these negotiations for the moment
centre.

Governor Murray of Newfoundland has failed, as it
was evident from the first he must, to obtain the counten-
ance of the Colonial Minister, in Downing street, of his
opposition to his Ministers on Mr. Reid’s railway, land and
minerals contract. His responsible advisers adhere to
that contract, and in him the right to thwart them is not
recognized. In taking an attitude of opposition it is to be
feared the Governor did not duly recognize the claims of
his responsible advisers. The bargain may, in the opinion
of the Governor, be a bad one for the province; it may,
in fact, really be so, but it has been made by competent
authority and must be adhered to. We are inclined to
think that the contract is an unfortunate one, even if it
were necessary. Its best defence may be that necessity
has no law.

A strong demand for free pulp-wood, pulp and paper
from Canada comes from the American News Publishers’
Association, representing 157 daily papers. They want
this wood and the pulp admitted free as a means of getting
cheap paper; and they also want free paper as a means
of fighting the American paper-makers’ combine, who,
operating under a prohibitive tariff, now levy immense
profits on paper users. This trust, immediately after its
formation, raised the price of paper $5 a ton, equal to
$2,130,000 per annum. An increase of a quarter of a cent
per Ib. in the price of the paper used in the Republic adds
$81,000,000 to the cost every year. The document pre-
pared by the publishers on their grievance is exhaustive
and shows the way the combine fleeces the American
public. This American monopoly has got a footing in
Canada, holding under license 1,820,000 acres. Incident-
ally, this publishers’ appeal is a strong reinforcement of
the claims of Canadian lumberers. * A reciprocal arrange-
ment with Canada,” they say, ¢ for free paper and free
pulp is.advisable to insure the continuance of the present
supply of free logs from Canada.” And they add, ¢ the
threatened retaliatory export duty upon logs to be imposed
by Canada would ultimately fall upon the newspaper con-
sumer.” The present consumption of pulp-wood in the
Uuited States requires 625 square miles per annum. If
the supply could be as accurately measured as the con-
sumption, an exact calculation of how long the home
resource would suffice could be made. This demand for
free materials of paper and paper itself coming from an
influential section of the American public, is the most
powerful influence yet set in motion in favor of a certain
feature in the proposed commercial treaty. The demand
for free pulp-wood is most likely to be successful; next
stands the chance for free pulp; the chance of free paper
comes last, but it stands on the same footing as any

American manufactures we may admit free, and ought to

have an equal chance. That it will is open to doubt,
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A suggestion has been made that in consideration of
Great Britain conseuting to agree to the abrogation of the
Clayton-Bulwer treaty, the United States ought to make
some concession in addition to the neutralization of the
Nicaragua Canal. The neutralization, it is said, will be
secured as we suggested it ought to be, when the reference
in the President’'s Message was made. If there is to be
any compensation, as suggested, there is perhaps not any
conceivable shape which it could take to which some
interest would not oppose a selfish opposition. Some
of the Senators from the Northern States are already up
in arms on the supposition that this compensation may be
asked, in the form of a make-weight in the reciprocity
negotiations, and that the item of lumber would figure in
connection therewith. Senator Hale is represented by a
press man as saying that England and Canada were offer-
ing up the Alaska seals as compensation for some items of
reciprocity. It is not Canada that started the new agita-
tion on the seal question, but the United States; Canada
opposed a departure from the Paris award, but the per-
sistency of the United States induced her to listen to a
plan for her virtual surrender of the whole sealing enter-
prise to the United States. That right, if acquired by the
Republic, implies an equivalent ; and when an equivalent
is mentioned which does not suit Senator Hale he repre-
sents the sealing deal as a plan of ours in connection with
England. It is these selfish interests which, pulling in
different directions, threaten to bring the whole negotia-
tions to a stand. And the different elements of opposition
uniting together, even 1 Canada, strange as it may seem»
are trying to raise a cry against the conclusion of a com-
mercial treaty as something that must necessarily be
inimical to the interests of the country.

Once more, relations between England and the
Transvaal are giving cause of anxiety. An Englishman has
been shot in Johannesburg by a policeman, and the act
has much the appearance of a murder. The incident
caused great excitement among the British population of
the town, but as the policeman who fired the shot has been
arrested and bail, after once being taken, refused on a
second arrest, there is reason to hope that justice may be
done, in the regular way. President Kruger has in the
past done his best to destroy the independence of the
courts, and as the present case will bring race feeling up to
the boiling point, it must be set down as belonging to the
dangerous category. The British force in South Africa is
being steadily increased, 1,000 men in different detach-
ments having been sent there within a few days. These
precautions it is to be hoped may have the effect of pre-
venting the necessity of a resort to force to right the
wrongs of the Uitlanders.

A new Anglo-German commercial treaty, to replace
that denounced by the British Government last year, is
under negotiation, with, it is said, a good chance of suc-
cess. Canada, it 1s stated, this is a matter of course, wil]
not be included. The new treaty will embody the policy
of securing to each of the contracting countries any
advantage which may otherwise be given to the most
favored nation. This has long been the settled policy of
England, but it tied the hands of Canada and prevented
her making other arrangements which she conceived might
be useful to her. It remains to be seen what use she will
be able to make of her new liberty of isglation, which was
vaunted when obtained as a priceless boon. The
denouncing of the Anglo-German treaty doubtless had
reference to such negotiations as have lately been going on

at Quebec and Washington, with what finaliresult no one
is at present able to predict.

Hamburg has acquired an odious reputation as the
centre of the manufacture of all kinds of fraudulent wines
and liquors. In the fabrication of the so-called wines the
grape has no part. These manufacturers are just now
making a great effort to push the sale of their worthless
and dangerous goods. Among their drinks are vermouth
[was this liquor ever fraudulently made in Canada?],
absinthe, port wine, sherry, hock and Madeira. The
fraudulent fabricators offer the chance of enormous profits
to any who can dispose of the false stuff for the true. The
Canadian Government should be on its guard against
admitting these infamous fabrications and take means to
enforce the law against all who may so far forget their
duty as to deal in them.

In Nova Scotia the hope finds expression that the
cessation of Spanish preference in Cuba will tend greatly
to improve the trade of the province with that island ;
fish, flour and potatoes are likely to benefit. The preju-
dice which exists against British American flour through-
out the West Indies, British as well as foreign, dates far
back, but is believed to rest largely upon a misconception
of the fact, or at worst, the cause, so far as it is real, is
capable of removal. That Canadian millers need to do
something, which is not now done, to adapt their flour to
the West India markets there is a disposition to admit. In
all such cases a scientific study of the facts, accompanied
by experiments by capable experts, is the best road to
success. k

THE EFFECTS OF THE PREFERENTIAL
TARIFF.

As a means of diverting trade from the United States
to Great Britain the Canadian preferential tariff has been
an unqualified failure. The discrimination against the
goods of the United States amounting to 25 per cent. has
been followed by a remarkable increase in Canadian
imports from that country.  Rarely have there been more
interesting statistics as to the effects of a tarift on trade
than the figures of the Treasury board of the United
States recently made public.

In the first three months of the tarift’s operation in
1897, when the discrimination in favor of goods from
Great Britain was but 12} per cent., exports from the
United States to Canada increased nearly $4,000,000, com-
pared with the corresponding months of 1896, against an
average gain of 2,500,000 in corresponding periads of
earlier years. In August, September and October 1898,
under the full operation of the new law, the increase over the
corresponding months of 1897 was more than $5,000,000.
The total exports from the United States to Canada in
August, September and October of the present year, are
nearly 50 per cent. in excess of the corresponding months in
1896 and practically double those of the corresponding
months of 1894.

The following table shows the exports from the United
States to Canada during August, September and Octo-
ber of each year from 1894 to 1896 inclusive.

Exports to Canada} Value.
August, September and October 1894.......... $14,701,786
. " . 1895.......... 17,487,175
" " o 1896.......... 19,840,164
o o o 1897 23,431,658
" . " 1898.......... 28,667,631

This remarkable development of trade clearly indi-
cates the impotency of a tariff to direct trade in other thas
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natural channels, at least when there are strong forces
against which it must contend. American manufacturers
do not depend solely upon their nearness to Canada to hold
this market, the phenomenal reduction which they have
been able to make in the cost of producing certain goods of
which there is large consumption in the Dominion has been
the more important factor. In almost all sorts of steel
wares the American has an advantage over the British
manufacturer. During the three months to which the
previous table refers in 1898 Canada imported steel rails to
the value of $840,944, while in the same period of 1896 the
statistician did not think it worth his while to enter the
exports in a separate list. The same movement has taken
place in other steel products. Canadian manufacturers
have felt the effects of American competition, the August,
September and October imports of agricultural imple-
ments increasing from $81,8783 in 1896 to $297,845 in the
same period of the present year. The principal commodi-
ties that have been purchased in larger quantities from the
United States since the discriminating tariff, in addition to
those above mentioned, have been books, maps, cars, car-
riages, clocks, watches, naval stores, leather and manu-
factures, seeds, fruits, hog products, oils, flour, wheat and
corn. It will be seen that many of these commodities are
never imported from the United Kingdom, and so the
increased trade does not represent altogether a displace-
ment of British goods. In some industries the tariff has
undoubtedly borne results. The Americans have lost some
of their textile trade with Canada. But even here they
have held their own better than was expected, and largely
for the reason that their products have individuality. They
make goods of a pattern and quality which Canadians
desire and cannot get, it seems, either in Great Brit.ain or
Canada.

MANUFACTURERS AS OFFICE HOLDERS.

There are far too few men of prominence in business who
seek suffrages in municipal or parliamentary elections It
is not difficult to find a reason for this. The office of
councillor, mayor, or member is filled by such men only at
a pecuniary sacrifice. And when merchants or manufac-
turers are induced by those interested 1n clean, efficient
government to accept a nomination, the treatment
accorded them is very often such as to discourage others
from following in their footsteps.

An instance of the methods employed to defeat manu-
facturers aspiring to office is at present to be observed in

amilton. John Tilden, whose name is familar to most
C"’-Uadians, is a candidate for the mayoralty of that city.

e is a large employer of labor, some three or four
hundred men working in his different shops. It would be
an exceptional thing if, manufacturing on an extensive
st.?ale, Mr. Tilden had pot at some time or other had a

erence with his employees. It appears that some eight
Of ten years ago Mr. Tilden in common with other foundry
Men had trouble with his moulders. The Trades and
Xabor Council, considering it their duty to take a hand
0 the election, has proclaimed Mr. Tilden “an enemy to
Organiz¢d” tabor and unworthy of being mayor.” This
action, we understand, is based in the main, if net wholly,
On the incident of the moulders’ strike.

To anyone unfamiliar with the workings of Trade and
. abor Councils, this action is incomprehensible. It is
1Mpossible to believe that fair-minded and intelligent work-
"€n would resurrect an old trouble of this kind for election
(l))fu ;_II)OSe.s. iness, however, the Trade and Labor Council
as reamﬂton 1s an exception, its utterances cannot be takep

Presentative of working men's opinions, Qur experi-

nce of these councils teaches us that they are usually con.
trolled by a few men, who, in election contests aim to use
them to vent persopal spleen or to advance other equally
objectionable purposes.

We have had occasion recently to comment upon the
loose and unbusinesslike manner in which municipal busi-
ness is very often administeredin Canada. The only means
of making impossible such occurrences as the disgraceful
affair at Brandon, which has been fully noted in these
columns, is to place municipal matters in the hands of
men who have proved their business competence. We do
not wish it to be inferred from this that municipal affairs
in Hamilton have been in the past badly managed. Hamil-
ton, it is true, has some difficulties to face, but has, we
think, enjoyed better municipal government than most
cities in Canada. The lesson to be drawn from the action
of the Hamilton Trades and Labor Council is of wide
application. Similar incidents have happened in other
cities and will probably occur again. They are to be
regretted not only because they tend to prevent public
offices from being sought by capable men, but because of
the disrepute into which they bring the judgment of
organized labor.

IMMIGRATION.

After receiving Doukhobors from Russia there is a
question of Canada receiving Armenian emigrants. The
latter Lamartine described as the Swiss of Turkey; a two-
sided prototype in which we may see, as we will, the
almost matchless industrial or anybody’s soldato. It used
to be the boast of the United States that it opened its door
to the overflow population of all countries; but when first
and second-rate emigrant materials were no longer to be
had in considerable numbers plausible excuses were framed
for shutting the door on the less desirable of the old world
populations. Doukhobors and Armenians, the victims of
tyranny, excite our sympathy, but neither may be
found easy to assimilate with our population. The former
carry their notion, originally derived from an English
Quaker, against the use of force, so as to lay aside the rod
and risk the spoiling of the child, if it can be spoiled in that
way. A creed which paralyzes the arm of the State in
case of war, to the extent of its prevalence, has a politica}
aspect which makes for impuissance. We may sympathize
with the sufferings of the Armenians without being con-
vinced that they are good material to make Canadian
settlers of. At the same time we cannot afford to be
specially fastidious in the acceptance of immigrants, in
which the days of choice are nearly gone. Americans
would perhaps make the best available settlers, but after
Texas there is no encouragement to settle them in solid
masses. In the niatter of immigration, the time has come
when we must do what we can, not what we would like, if
a wider choice were open.

TORONTO IN 1898.

In looking at the conditions of Toronto's trade and
comparing them with a very few years ago, there is mani-

fest cause for thankfulness and much that should give us -

courage. Depression and apathy seem to have disappeared :
confidence and enterprise have taken their places. The
activity which has characterized the country generally in
trade, transportation, manufacture, has been reflected in
Torontoin a very marked degree. Our factories are busy
and additions are being made to them, our warehouses are
actively employed and the results of the year to our finan-
cial institutions have been generally, we believe, of a satis-
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factory character. The volume of business indicated by

the figures of the Toronto Clearing House shows a steady

increase over that of 1897. Eleven months’ clearings in
that year were $828,808,000; in eleven months this year
they were $387,941,000, a gain of 146 per cent. In four
weeks of Dzcember they are nearly 20 per cent. more.
The total outwards trade of the city showed a gain of 22.8
per cent. The totals (December estimated) being $25,-
886,154 for 1897 and $82,671,510 for the current year.
This increase consisted in a larger proportion of exports
than of imports; for the imports grew from $19,775,854
in 12 months of 1897 to $25,167,208 in the year 1898, or
a gain of 21.4 per cent., while the exports grew from
$5,610,800 in 1897 to $7,504,802 this year, a gain of 25.2
per cent. ‘

Our recovery from the calamitous and humbling effect
of a real estate “boom " is a noteworthy circumstance. It
has been a long—to some holders of land a very long—
time to wait—but improvement is shown. A trip to the
eastern as well as the western outlying divisions of the
city shows that where signs of * To Let " were the rule on
numerous streets a few years ago, they are now the excep-
tion. It would seem that former householders, who for

several years past have been boarding, or have been |

“doubling up,” as the real estate dealets express it, are
now feeling able to go to independent housekeeping again.
Population has grown and the demand for houses has
resulted in much activity in building, but activity of a
sound and necessary character.

There are some directions in which Toronto might
display greater enterprise then has been done. We do
not yet handle nearly the quantity we might do of live
stock, farm produce, fruit. We have not yet made any-
thing like the efforts to send electric lines of rail into
adjoining counties that have been done by Hamilton,
Galt or Belleville. The electric car will bulk largely in
future inland transportation. Niagara may shortly furnish
electric power to us. We have not the stock yards
or the cattle market commensurate with our opportunities
for packing and handling dead meat product. And we are
far from having the sort of market for farm and garden and
orchard produce that we ought to have. It is much to be
hoped, now that a simple and perfectly feasible plan for
modernizing St. Lawrence market has been made, that it
will be proceeded with without delay. Nor should the
trunk sewer be overlooked. The longer the present system
of drainage into the bay goes on, the greater the number
of people whose health is jeopardized by it.

AS WE APPEAR IN BRITISH EYES.

When the Canadian Government announced that it
was willing to give Old Country exporters a preference in
the markets of the Dominion, several British journals con-
versant with Canadian trade affairs expressed sentiments
something like the following. ¢ Our merchants and manu-
facturers will be pleased to accept the preferential tariff,
but if you Canadians really desire to confer a favor upon
them—pass adequate bankruptcy legislation. Until Brit-
ish traders can obtain fair treatment at the hands of their
debtors in the Dominion they are not longing for a tariff
preference.” For years an agitation has been conducted in
the United Kingdom with a view of securing this end.
Recently the Bradford Chamber of Commerce again took
the matter up. It was claimed that in the event of insol-
vency generally colonial creditors. manage to seize the
assets of a Canadian debtor before an English creditor can
make any attempt to get payment of his debt.

“ Upon that point,” comments the Drapers’ Record,
*“ The Chamber memorialized the Home Office nearly a
year ago, and bad a resolution also before the Associ-
ated Chambers, which was unanimously passed last
March, and resulted in a memorial to the Colonial office by
the Associated Chambers, which was drafted in Bradford.
We understand that the purport of that memorial was
duly communicated to the Colonial Government, and pol-
itely acknowledged, but there the matter rests. This will
not do. Of the serious nature of the evil to be remedied
there can be no doubt. A member of the Bradford Cham-
ber mentioned a case in which a Canadian firm went into
hquidation about a year or soago. A dividend of 15 percent.
was declared by the trustee, but, after paying the creditors
who were on the spot, the trustee decamped and nothing
has been heard of him since. None of the English or Con-
tinental creditors—who had the largest claims—received
anything. One English firm wanted $9,000 and another
$8,400, and so on. Obviously to allow such a state of
things to continue is out of the question.”

BUYING ON THE INSTALMENT PLAN.

It may be said, and with truth, that the adoption of the
plan of paying by weekly or monthlyinstalments for neces-
sary goods, such as stoves, sewing machines, field imple-
ments, has proved a convenience and a benefit to many a
person of small means. But it is very questionable if the
system has benefited those who have applied it to the pur-
chase of luxuries or articles that were not really necessary.
And we question, too, if the sellers of these goods, as well
as the buyers, are not in many casestired of their bargains,
for they have had their own werries running after impe-
cunio®s people who * had to have a piano, you know,” and
threatening or proceeding against people who bought
furniture they did not need or could not afford.

We now hear it said that the selling of bicycles on the
instalment plan in the Umited States is proving a disap-
pointment. A letter from Detroit tells us this. And we
learn, from last week’s Iron and Steel that complaint is
being made by dealers in Buffalo that the instalment plan
does not work so well in practice as it does on paper.
They find it harder and harder to collect for wheels sold
in this manner. They get little satisfaction by carrying
their cases to police courts. All sorts of stories are told
the justice, and to go by these accounts all bicycle riders
are having the worst kind of luck. Police court statistics
show that some of the people who do not pay their notes
are having the devil's own kind of atime. Hardware
men just embarking in the bicycle business should fight
shy of the instalment system. The same writer adds :
*The best way to do is to sell your wheels for cash and
insist that you get it before the rider gets his wheel Then
you know what you are going to make off the sale.” There
are many wheels, thousands of them probably, sold on the
instalment plan in Canada, but we do not hear of the
same sort of trouble over them. Can it be that our young
men and young women have more conscience about pay-
ing their debts than some of their neighbors over the
border ? :

HOLIDAY ACKNOWLEDGEMENTS.

A beginning was made last week of the task of acknow-
ledging the many kind letters, messages, calendars, note-
books, Christmas issues and such mementoes forwarded to
the Monetary Times within the week up to that date. Butit

was only a beginning. The number of such pleacant remind-
ers has so greatly increased since Christmas |Sve that W€ -
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find it impossible to acknowledge each separately, and are |

Impelled to adopt this method of thanking the kindly writers
and generous donors who have taken the trouble to remem-
Per us at the closing of the year. We reciprocate heart-
ily the good wishes expressed. and may be pardoned for
quoting a few of the kindly things said.

This from Montreal, for instance:
. “We do not write you our thanks nearly as oiten as we feel :
?lke doing it for the excellent paper you give us week by week
In The Monetary Times. And this week's paper (December
2:3rd), is especially interesting. Accept best wishes for con-
tinued success.” :

A banker in Manitoba writes:
) “ There is no paper out of which, from a business stand-
peint, I get so much general satisfaction as The Monetary
Times. I should not like to do without it.”

The following is from an insurance agent in Nova Scotia:

“It is proper that such characters as —— should be ex-
Pc sed, and The Monetary Times is entitled to great praise for
its plain speaking. Your Toronto paper has always im-
Pressed me with its sincerity and manfulness.”

An Ontario storekeeper:
i “A good thing is worth keeping. they say, and I sometimes
think T should keep and bind up The Meonetary Times; it is so
full of good things.”

From a legal gentleman comes this testimony: “ Your
Steady opposition to cheap life insurance is clearly right, and
the community owes you something for it.””

From the county of Waterloo:

. “ Good luck and more power to you. and a happy holiday
time. You have good ideas on insurance and are not afraid to
speak out; and many a good word you have said for our mutuals
and other mutual insurance concerns.”

OUR AUSTRALIAN LETTER.

In your issue of September 23rd you say in reference to the
C?.madian Commissioner’s report on the trade of the Colony of
Iglgforia, “ Canada has not been doing much with Victoria, and
the; shows a dec‘l"ease in the trfade compared .with. 1806.” F-u"-
tariﬂ'on you say: He says that' inasmuch as Victoria has a high
need }Elmd New South Wales is a f.ree trade Colony. Canada

ardly expect to do much with the former.” This ap-
gzﬁ:ld\t; me to !Je ) m'uch at .variance with the facts that I
that Mr. Larkes' atte‘r‘mon to it. That gentleman took up
rcct]yeport and said: You se.e the paragra.ph (?oes not cf)r-
tarife l'e}],;).resent the matter. It is tru.e that Vlct‘orla has a high
0 fa;r“; ich prevents Canada} exporting somehlmes to her, but
oming 1'0!{1 Canada .not doing any trade 'w1th Victoria}, the
CYCleson is now selling to.that 'colony agricultural mach'me"y.
Shade, . cotton goods, chairs, timber, Qreserved ﬁs.h, window
anq Oihsuspend‘ers, !)rass goods, lamp chxmn.eg‘/s. cabmet. organs

" Some ot}elr n111§1ca1 instruments, patent med}cmes, .varmsh and

More th er articles. And of somé of thf&se lines, Victoria t:akes

is increar} an,): other .colony. The trade in Tnost of these _artlcles

ictoria:mg' In his report Mr. Larke in dealing with the

i icat, returns stated t'hat they were utterly useless as an

Cang di:,:‘ of the trade ‘.mth Canada. Tt .is ce.rtain that mo-e

an from"e‘?;per; and bm<'iers were solq in .Vlctoria last year

oW that : “ot er countries, but the cht(?rlan returns do not

Mogy single one came from the Dominion. So it is with

of the other articles.

"".ghteégi. as:ed if there were oth.er lines in which Canada
in Ormer it e trade, Mr. Larke said, ** I have referred to them
SDite of ¢he ‘:ili’::"t& Amongst .then? are boots and shoes. In
thousang dollar:" UPOnhthem Vu':tonaimports over two hundred
iMports about $4ot;'ort . ;)f Indian rubbe'r goods an.d sand shoes,

aada diq g ,?30. rush ware, carriage materials of w00fl.

fhal‘dware ]eatx]:s‘ erab]e.trade but neglectec.i it and lost it.
2 million doilars~ er, in spite of the duty, the imports are half
trade. painte and, c::;wmg machines, Cana.da once had a good
erMany; tooe Iy ((;rs, clover seed, coming now mainly from
States, Later ’h odenware, now chiefly bought from United
» When Canada is ready, there will be great trade |

bi

" .

in paper. The Monetary Times must have got hold of a very
improper summary of the report.”

Potatoes are quoted $45 per ton, and onions $75 here; in
other colonies dearer still, but not one has come from British
Columbia, though the price in B.C. leaves a fine margin on both.
Negotiations went on, but timidity made decision slow, and
when it was resolved to order there was no space on the steam-
ers: as I foreshadowed in a former letter a San Francisco
firm had chartered the space for California onions, and the
steamers subsidized by Canada have carried thousands of caszs
of these foreign vegetables to this port. Canadians will learn
in time.

I notice that a Sydney man has been interviewed by some
Canadian newspapers, and has something to say as to the merits
of Australian and Canadian cities. In it he says that Canada is
ahead of Sydney in electric lights and trams (street railway),
but that Sydney has an electric tram running now. He is nearly
correct. North Sydney has had for some years, but the City
of Sydney is just now laying one. Its history will be a curiosity.
Tt is to run from the Redfern railway station to the Circular
Quay, a distance of a mile and a half. The contractors began
to lay the rails last April. It is now November, and about one-
half the length is down. Tt is hoped that the rails will be all
down in April next and the line opened next June. The men
work eight hours per day when it is not too hot or too damp.

Fourteen months for a mile and a half of street railway!
It is laid on the chief business street of the city. For weeks at
a time a block of the chief shop street would be railed up, and
ncbody grumbled. The slowness of public works is equalled
cnly by the patience of the public. They will simply say, if a
Canadian speaks about the matter, ““ It is a shame. I suppose
you do it quicker in America.” There is this compensation, that
the work is very well done, and likely to be up to date, that is,
the date at which the contract was let; but electrical progression
moves fast. and it will probably be out of date when opened.
This is typical of Sydney. Nevertheless. it is a great city, and
its people, despite apathy, have done marvellous things in busi-
ness, and public affairs. ]

A year ago a Canadian boot and shoe manufacturer sent
out a traveller here. He could not get a wholesale house to
touch his goods, and had a slow time of it. He. however sold
small lines to three or four retailers, and the goods gave such
good satisfaction that these retailers want to continue the trade.
This fact coming to the cars of a large wholesale firm it is now
seeking to secure the sole control of the goods. There is the
secret of trade here. Make the goods known, and let them be
once enquired for. and you can have your choice of custome-s.
The Canadian firm in question should send its traveller ont
again. He could not get orders to pay travelling expenses when
here, but he can secure a profitable trade, if he is allowed to fol-
low it up.

The Premier of New South Wales, who also is the Colonial
Treasurer, delivered his budget speech last week, and unpleas-
antly surprised his friends. He has always announced surpluses.
and four months ago he announced that he had anticipated pay-
ments, and had actual cash on hand of £134.000. Now, he says.
he requires an additional revenue of £250.000 to make ends
meet. He has boasted that he has relieved the workingmen
from taxes, and placed the burden on the rich. Now he pro-
poses to get a good share of his new revenue by taxing tea.
sugar, coffee. biscuits and rice, the articles which the working-
nien consume. He introduced the most complete free trade
tariff in the world, striking off all protection duties save those
on sugar and articles like biscuits, canned fruits, jams, etc.. in
which sugar entered. On these he fixed diminishing duties
which were all to go off a year and a half hence. Now he an-
nounces he will retain these duties. As these are verv highly
protective free traders are confounded. He will carry his pro-
pcsitions, however, for though some supporters will oppose him.
it will be done in a fragmentary way that will not do him any
harm. The new duties will not affect any Canadian articles sent
here except canned fruit. The most cordial supporters of the
new tariff are the wholesale dealers in tea, who are said to have
several months’ supply on hand, and threepence per pound
means a nice item to them.

The proposed Federal amendments have been passed
through the House of Assembly, and now go up to the L.egis-
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lative Council. If the Premier remains in the frame of mind he
was some time ago, he will not pay much attention to the pro-
ceedings there, as that body is pronouncedly anti-Federal. What
he proposes to do next he has not said, but as there is frequently
a conference of Australian Premiers about February, he may
ccnvene such a gathering, and submit a plan of action therve.
He said some time ago, that Australian federation would be
accomplished in twelve months. It will not; though if any man
can bring it about, he can, as the real obstacle is in this colony.
and he is master of the situation here.

Recent rains have improved the harvest prospects through-
out Australia, and as harvesting is now going on actively in the
north there is a probability of a fair harvest in all the colonies.
All the world has its crops affected by unfavorable seasons, but
Australia suffers especially. Thus the average per acre in South
Australia, was in 1893-96, 1 bushel: 1894, 7.9 bushels; 1896, 1.8
bushels; 1897, 1.7 bushels. The production in Victoria, the
other great wheat producing colony. in these years fell from 11
bushels per acre to 4. This year there will be enough for home
needs, and something to spare. The disappointment in the har-
vest, for a great one was expected, has made trade quiet. Mani-
toba flour is now dear, and is quoted at £11 10s., while local is

£8 10s. Owing to low freights via New York it is now coming-

that way, and in trade reports will be credited to the United
States. F.W.
Sydney, N.S.W., 18th November, 1808.

RESULTS OF SCOTCH BANKING.

A resume of the business of some banks in Scotland for the
year 1898 is given in the last issue of The London Economist.
The Scotch banks have not, it appears, a uniform date at which
to make up their accounts. which renders it difficult to deal
with them as a whole. A sufficient number, however, issue
their reports about this time to give a good indication of the
character of the banking operations of the year. These it may
be at once said have been very satisfactory, as the following
statement’ of net profits and dividends will show:

1897-8. . 1896-7. 1895-6.
Bank. Net Div. Net Div. Net Div.
Profit. Profit. Profit.
Coni'l of Scotland. ... 220,882 18 202,994 16 192,623 106
National of Scotland. 243,551 18 193,038 16 178,314 16
North of Scotland... 45804 8% 44819 7% 43.396 67%
Royal of Scotland.... 190,123 8 177011 8 168,193 8

The Commercial and National banks, in addition to paying
increased dividends, have made substantial additions to their
reserves, the former devoting £40,000 and the latter £ 120,000
to that purpose. The Royal also increases the " rest " by about
£27,000. The rapid increase in profits during the past three
vears has been remarkable, the increase of dividends coming
after long periods of regular rates. The distributions now an-
nounced by the Commercial and the National are the highest
in their history, the Commercial having paid 14 per cent, for
eleven years up to 1891-2, and 15 per cent. for the three follow-
ing years. The National also paid a regular dividend of 15 per
cent. per annum for eleven years up to 1894-5, while for eight
years prior to the same period the North of Scotland’s dividend
was at the rate of 6% per cent. The Royal Bank of Scotland
has a less progressive record. as its dividend was 9% per cent.
from 1874 to 1882, 10 per cent. in the three following years, and
9 per cent. for nine years to 1892-3, falling to 8% in 1893-4, and
to 8 per cent. since. It now appears to be on the up-grade
again, since, as shown above, its net profits in the past year
wculd have amply sufficed to make an addition of 1 per cent.
to the dividend.

BRANDON AGAIN.

The municipal council of Brandon, Manitoba, held a special
meeting this month to consider the financial position of the city
and to consider, also, a proposal from the Imperial Bank of
Canada, which is the outcome of negotiations that have been
going on since the bank, incensed at Bratdon's breach of faith
already mentioned. entered suit against the municipality. The
ceuncil agreed to bury the hatchet and “ replace the bank in its

former position as if nothing had been done to alter it and
the terms of the by-laws as originally passed are agreed on the
part of the council “to be honestly kept.” But even this was
riot unanimous, the vote being 3 to 3. a minority being deter-
mined, it seems. to justify a former breach of faith. Brandon
ratepayers had better next weck elect sich * representatives ™
to stay at home.

There was a meecting of ratepayers subsequently, at which
the mayor presided. Alderman Fleming made a leng'hy ad-
dress, justifying the resolve reached at the Board of Trade meet-
ing in November, “to let things go by default, and as they
(the municipality). could not find the bondholders to let the
bondholders find them.” This alderman was good enough to
explain, further and sneeringly. that * outside papers like The
Winnipeg Free Press and The Monetary Times were inspired
by capitalists. for all bondholders are affiliated on such sub-
jects.” If he had said that all houest men are affiliated in the
interest of common decency. nay. official as well as corporate
safety, to see that people keen faith with one another he would
have been equally in the right. But we need not comment
further than to say that Mr. Fleming is one of the minority of
three. of whom we have already spoken, who seem to consider
repudiation a matter of small moment.

PACIFIC OCEAN TRADE.

Some recent particulars as to Canadian trade with Japan and
China have been furnished to The Winnipeg Free Press by Mr.
D. E. Brown, general agent for the Canadian Pacific Railway in
those countries and India. who now resides in Hong Kong.
He estimates that in the last five years trade. between these
eastern countries and the United States and Canada has more
than quadrupled in volume. With China the foreign exports are
principally silk, tea, matting, rice and curios. In return for this
they import raw cotton, flour and other products from this
country and the United Statcs. With the advent of a mor:
progréssive policy, the foreign trade of China will increase
enormously, and within a very few years. )

“In Japan the expansion of foreign trade has been remark-
able and possibly unprecedented. Manufactories of every de-
scription are everywhere springing up and their importations of
machinery have been very large indeed. Whenever possible the
Japanese by manufacturing industries do away with the necessity
of foreign importations, but in making these efforts they are
forced for the present to buy most of the machinery they require
frot1 abroad. The raw cotton importations are growing to 2
tremendous volume, and the cotton imported is absorbed by their
mill- and exported again as finished products.”

Being asked whether the change of the monetary standard
from silver to gold has exerted an appreciable effect on Japanese
foreign trade, Mr. Brown replies:

* Not at all; because their gold standard rests practically
on a silver basis. That is, the ratio of value between gold and
silver has been placed at 32 to 1. instcad of 16 to 1. as advo-
cated by American bimetallists. So that, though Japanesc
motiey is gold money, it has practically the value of silver
money. Thus their 10-yer piece is worth only $5 in our money.
although it is a gold coin. Exchange stands at 50. just as it was
beiore the change was made. The remarkable industrial ad-
vance has exerted an inevitable influence in the direction of
raising prices, and many commodities have more than doubled
in price in the last few years.”

CROW'S NEST COAL.

That the inhabitants of the Northwest Territories and Mani-
teba will soon enjoy the boon of cheap coal appears to be now
well established. Since July active work has been carried on at
the mines cf the Crow’s Nest Pass. Mr. Blackmore, the man-
ager, who i» now in the East, says that in the short intervening
six months the town of Fernie has sprung into existence.
boasting of one thousand inhabitants, and enjoying such prit-
ileges of civilization as a town hall, a system of waterworks and
electric lighting. Somé 200 men are now at work, but as high
as 300 have been on the pay-rolls, which have represented as
much as $15.000 in a month. The majority of the miners ar€
frem Nova Scotia, being veterans at the work. Extraordinary
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eflorts were made to provide, at the earliest possible moment.
the coke that is so much in demand by the smelters of British
.CC'lumbia, and immense quantities of fire-brick were brought
from Wales, at a cost of about $80 per thousand These have
been used in the construction of ffty coke ovens. the outer
casing of which consists of sandstone quarried in the neighbor-
hood. The product of these ovens is now being shipped to the
Canadian smelters, taking the place of United States coke and
}‘Cducing the cost of smelting by about one dollar a ton—a most
mportant consideration when every reduction implies the widen-
ing of the class of ores that may be treated with profit. Coke
that until recently cost the smelters $12, is now purchased by
them at $7. In qualitgr this coke is said to be superior to any
used in the West. Except the best Welsh coke. The conse-
Quence of this reduction in price is partly to be seen in the fact
that smelting that in 1894 cost $13. is now down to $7.

The company now possess about half a mile of workings

on gne side of a gulley, the workings extending 1,500 feet on one -

side and on the other 1.000. The vein slopes upward at an angle
of about 20 degrees. The output has already reached the large

figure of three hundred to four hundred tons daily. The railway
CCmpany is supplied with steam coal and a superior quality of |

P'acksmith’s coal is furnished to forges in all part$ of the prov-
ince. while coal for domestic purposes is being shipped as far
tast as Winnipeg. The blacksmith's coal is sold at $6 to $10,
Whereas a poorer quality from the United States has com-
manded from $16 to $20 a ton. The domestic article is sold at

the mines at $2. By the time it reaches Winnipeg it costs the -
cetsumer $7. but at this pricc has caused a reduction in United .

S.tafes coal of $1.50 a ton. As the total consumption in Win-
nipeg is placed at 50.000 to 60,000 tons, one-half of this being
Merican, a very sensible saving has already been accomplished.

PROMOTIONS OF BRITISH COLUMBIA COMPANIES.

c Under the heading of " Another Wild Cat™ The British
olumbia Review, of London, Eng.. refers, in its issue of De-

cember 17th, to the * Kootenay Exploration Company of Lon-

on,”  This, it says, is the American concern which © Dr” J.

G . .

rant Lyman uses as a stalking-horse under cover of which he

un . . . . . .
loads $1 shares on Provincial investors, and it announces |

a“.Other little wild-cat. The prospectuses, pamphlets, etc., now

t:!l:!n‘{.sent out are, as usual, nicely printed and full of the most
Pting arguments and fraudulent misstatements.

CUurﬂ The Yukon Mining and M?lling qompany, ca.pi.tal, of
se, $1,000,000—how the ‘Dr.’ likes a nice round million !—

'} '$I shares, is introduced by the Yukon Trading, Mining and
Nploration Company, in turn introduced by the Kootenay Ex- -

)l ; . . .
Vloration Company., which in turn was connected with the

(;lm'ado Gold Mines and Development Company of Rochester.
W York—a very flagrant promotion. All of these have '

e]':\f‘:a::ed erm the fertile brain of a Yankee apothecary. We
and {a]O desire to weary our readers by dlssef:tmg' each phrase
ut Wesehood 'nf these nevf' prospectuses wh1ch.11e before us.
vised § emphatlcallhy warn investors that. they will be well ad-

o have nothing whatever to do with any enterprise with

whic ‘ P
c h “Dr’ J. Grant I.yman is in any way. however remotely,
('nnected_"

CONSOLIDATION OF AMERICAN RUBBER
COMPANTES.

N .. . . .
egotiations have been going on for some time looking to

A ¢g .
ns . . .
' olidation of interests among the rubber companies of the

ar:;t::eit:tes~ A week ago, aCCOI'diflg to New York‘ advices, an
man“factu:t was co.mpleted. by which t.he mechanical rubbcrr
Stateqd thater}? C‘)mblfle fhelr x.merests.m one concern. It'zs
Qustrieg intl Z-Combl“.at‘oﬂ will tfike in a lz}rge.variety gf in-
the leadin cluding belting and tflblllg. E}nd will aim to unite all
of the nef manpfactlfrers of bicycle tires. The capital stock
stock ang $f°mpa“y is to be $15.000000 7 per cent. preferred
Tt is further z.ooo,oo() common ?tO.Ck* or $30,000.000 altoge-ther.
h the U“it:(‘;oémced to be the intention to make an alliance
crude rubber trade tates Rubber Company to get control of the
the mechan; ade. The companies already counted on to joill

lcal rubber trust are the Boston Belting Company.

wit

New York Belting & Packing Company, B. F. Goodrich Rub-
ber Company, Chicago Rubber Company, Cleveland Rubber
Company, Gutta Percha Rubber Company, New York Rubber
Company, Stoughton Rubber Company, Hartford Rubber
Weorks and Morgan & Wright Rubber Company. It is said
the manufactories embraced in the two combinations use the
greater part of the rubber output of the world. The principal
work in organizing the new syndicate, which is expected to be
placed on its fect in a few weeks, is being done by Chas. R.
Flint, organizer of the United States Rubber Company.

BUSINESS ACTIVITY AND BANK CLEARINGS.

A Jjortnight of extrdordinary large bank clearings in both
the United States and Canada for early December attests the
activity of trade. Our table of bank clearings showed the total
for six clearing houses in Canada, exclusive of Victoria and
Vancouver, to have been $34.541.002 for the week ended with
December 15th, which exceeded the previous week by $1,750,000.
and the corresponding week last year by $8.360,000. Last week
and this week the ** spurt ” has ceased and the clearings fell off
to $28,888,117 for the week ending December 22nd, being 2
decrease of $5,652.045 from the weck before. This week the
total clearings amount to $23.144.835.

The transactions at United States clearing houses in the
week of December 15th were not so large as in the previous
week, being $1.557,555.470. compared with $1.631,682,000. But
they exceeded the like week of last year by 23.2 per cent, and
exceeding the corresponding week of 1892 by 26.3 per cent.
When one remembers that the business in 1892 was very far in
excess of that of any previous year in the United States, the
volume of business now passing in that country is seen to be
enormous. As for the week ending December 22nd, the
United States clearing houses show a business of $1,563,021,639,
which amount is five millions more than the week previous.

LONDON WOOL SALES.

The final series of the 1898 London wool auctions have
closed and the season is over. Not until January 17th  will
another sale be held and a new season begin. The net total
of wool available for the last series amounted to 160,000 bales.
which included go,000 bales of the new Australian clip. Of this
quantity 140,000 bales was sold. The sales opened for Australian
merino wool, according to the report of Messrs. Helmuth.
Schwartze & Co., on a par with September closing rates, and
prcceeded on this basis witn gradually increasing firmness to
the end. The new Riverina wools which, taken on the whole,
are in better condition than could have been expected after an
unfavorable season, were in strong demand throughout and the
best classes above 9d. were during the second half of the series
frequently Yad. dearer than at the outset. All other greasy wools
were firm and the only sort that sometimes compared unfav-

“orably with September, was Queensland wool, the reason being

the very unsatisfactory yield of many of last sales’ purchases.
Scoured wools sold steadily on the level of the closing rates of
September.  In crossbreds there was greater variation; fine
sorts were in good demand at former prices. the best sorts in-
deed occasionally dearer, but coarse wools suffered a fall of 3
to 10 per cent. and were during the first week heavy of sale
even at this reduction. Towards the end of the series a better
demand sprang up for them and some improvement, especially
in medium sorts and in slipes took place. Cape wools sold at
September rates. the best greasy sorts of the new clip tending
in sellers’ favor. The sales, which were largely attended. closed
with a firm tone.

The total deliveries for the season were considerably less
than those of the previous year and compare as follows. Ad-
ding the transit wools and the direct imports. the total deliv-
eries were:

1808. 1897.
Bales. Bales.
Home consumption ..............coon 840,000 837.000

Ccntinental consumption .............. 1,097,000 1,018,000
American consumption .o vie.e.  §7.000 241,000
1,994.000 2.090.000
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THE RECENT MONTREAL FIRE.

S. Greenshields, Son & Co.—The following are the official
figures of insurance on stock: Aetna, $15,000; Atlas, $20,000;
British America, $15.000; Caledonian, $35,000; Commercial
Union, $30,000; Connecticut, fixtures, $2,500: Guardian, $35,007;
Hartford, $10,000; Imperial, $35.000; Lancashire, $52,500; Liv-
erpool & London & Globe, $15,000; London Assurance, $20,000;
North British & Mercantile, $35,000; Northern, $10,000; North
America, $10,000; Phoenix of Hartford, $10.000; Phoenix of
Lcndon, $10,000; Quebec, $15,000;
Royal, $65.000; Scottish Union & National, $10,000; Sun, $20.-
000; Western, $27,500; total, $517,500. On building belonging
to McIntyre estate: Alliance, $10.000: Hartford, $5,000; Liver-
pcol & London & Globe, $12,500: Phoenix of London, $25,000.

MclIntyre, Son & Co.—The following are the official fig-
ures of insurance: Alliance, $25,000: Atlas, $30,000; British
America, $10,000; Caledonian, $20,000; Commercial Union, $25.-
000; Guardian, $20,000; Hartford, $10.000; Imperial, $10,000;
Liverpool & London & Globe, $7.000; North British & Mercan-
tile, $50,000; Northern, $20.000: Phoenix of Hartford, $35.000:
Phcenix of London, $50.000: Royal. $25.000: Union. $30,000:
Western, $15,000: total, $352,000. On building: Alliance, $5,000:
Commercial Union, $5,000: Hartiord. $5.000: Northern. $5.000:
Phoenix of London, $10,000.

J. Leggatt, shoe dealer.—Insurance on stock: Aetna, $5.-
oco: British America, $5.000, fixtures, $2.000; Manchester, $10.-
000; Queen, fixtures. $5000: total. $27,000. On building:
Guardian, $5.000; Liverpool & London & Globe, $5000: Lon-
don Assurance, $5.000;: Royal, $10,000.

INSURANCE CANVASSING.

We have a letter from an insurance agent which it would
be a pity to print in full because of the chilling effect it might
have on other agents. Another reason is that we are convinced
the man who wrote it is not well. He needs either a tonic for
his liver or a course of Turkish baths.

According to him the companies are wrong in their sys-
tem; the superintendents are partial; the agents are unscrup-
ulous; the business a poor cne, and so on, and so on. One
sentence of his letter reads: " I think every agent ought to have
a show to do the best he can, and not be held in by regulations
that there is no sense in; and there are agents round my dis-
trict besides that are underhand and will take advantage of my
hard work to make money out of it.”

- Somebody must have written a risk that he had talked up
and hoped to get. This Country Agent reminds us of what
Mr. E. R. Soper. Chester, Penn., wrote to the U. S. Review
about:

THE KICKING AGENT,
The north wind doth blow,
And we shall have snow;
And what will the agent do then, poor thing ?
He'll kick and he’ll scold
At the snow and the cold,
And long for the summer again.

When the summer comes back.
Alas and alack,
He'll growl at the terrible heat, poor thing,
But fry him or freeze him,
You never can please him—
The agent that kicks with both feet.

INSURANCE MATTERS,

In his department, entitled * Insurance Advertising,” in the
New York Insurance Press, that shrewd observer, George
Moflat, thus speaks of some advertisements placed in the Lon-
don Advertiser by C. E. German, general agent of the Ontario
Mutual Life. All of them are good, he thinks ; they are written
in a style capable of being understood. Hete is one: “If you
cannot pay your premium we guarantee to give you a cash
value or a proportionate paid-up value, to revive your policy

Queen. fixtures, $5.000:

o .
within a year (subject to evidence of good health); and after

five years to keep your policy in force for you as long as the
cash value will last. The Ontario Mutual Life.” *‘ Now,” says$

¢ Mr. Moffat, ** Mr. German should keep that ad. going three 0"
i four days every week. Not one man in a hundred knows how

. his policy will be disposed of in case of lanse.

Most men are
under the impression that every lapse is a gain to a company-
It should be clearly stated in the ad. from what time in the life
of a policy a cash value and a paid-up value as desired will be
given in case of lapse.”

GUN, HORSE AND BICYCLE ACCIDENTS.
Some companies have offered special inducements to
bicyclists, giving double benefits in some cases. but with what
success is not generally known. One company reports, says
The N. Y. Post, having paid very nearly the following amounts
to claimants injured while using the horse. bicycle, or gun dur-
ing the last five years:

Horse. Bicycle. Gun.
1893, v $33.000 $ 3.500 $27,000
1804 . - e i 40,000 5,000 56.000
1895. ...... e 43,000 12,500 37.500
1896. ... 25,000 18,000 60.000
1897. v, 26,000 26,000 56,000
Total.............. $167,000 $63.000 $236.500

A well-known accident underwriter, commenting upon this
showing, said: “ We have found that as the ‘ horse hazard’ de-
creased the ‘ bicycle hazard’ increased. This is not alarming.
however, since our company has suffered little from the general
use of the wheel. Bicycle accidents, as a rule. do not amount
to much, and seldom disable a man for more than a few weeks.
Horse accidents, on the contrary, are apt to be serious, and
when you have to pay out $25 or more a week during the period
of disability, it is no small matter to receive many such claims.”

BOOKS AND PAPERS RECEIVED.

A good deal of enterprise is shown by the publishers of The
Farmer's Advocate of London, in getting our a handsome
Christmas number of 72 pages. We are glad to notice the
marked improvement in the quality of paper used. and, as 2
consequence, the illustrations, of which there are many, are
nicely printed. They convey a very good idea of some of the
best stock farms in Canada, and the class of animals that roam
over them. This number also contains a complete survey of
the Dominion Experimental Farm system and che Ontario
Agricultural College. There are sketches of German Agricul-
ture, by Prof. Shuttleworth: the English Country Gentleman.
by Richard Gibson; Reminiscences, by William Miller: Agricul-
tural Education, by Rev. Prin. Bryce. The design on the front
cover represents Canada as the Empire’s Rising Hope. and the
pcem, “The Path of the Yeoman' by Mr. Elliott; John
Bull's Christmas Dinner, by J. W. Bengough; “ Ramshackle
Farmin’,” by Frank Stockton. are among the features that will
catch the popular fancy in this admirable issue.

SAINT Joun, New Brunswick, as a Canadian Winter Port.—
Such is the title of a handsome brochure with maps, plans,
photographs, and a panoramic view of the city which has made
and is making strenuous efforts, and with marked success,.t0
do a winter trans-Atlantic business. This publication, in issu-
ing which the Corporation and the Board of Trade have cO-
operated, shows careful compilation, and in execution it is most
creditable.

ONTARIO SOCIETY OF ARTISTS illustrated calendar fof
1809. This very tasteful calendar reflects credit upon its authors.
It embraces a series of purely Canadian views, mainly illus-
trative of the industries of the country. Mr. Morang is the
publisher, and the price is most reasonable.

MoNTREAL GAZETTE Special Christmas Number.—Few
newspapers in Canada are so satisfying to the reader as The
Montreal Gazette. It gives the news in plenty, its comments
are able and its columns clean. The present Christmas issue has
much interesting reading; in this respect it resembles one Of
its regular Saturday issues, but on a larger scale,
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IN THE DRY GOODS STORE.

Authorities are uncertain as to the millinery styles for the
Coming spring.

The English dyers having consolidated, it now looks as if
the bleachers would follow their example.

The travellers of Toronto wholesale dry goods are in the

ity at present, but most of them will start for the country next
Tuesday.

_ The Christmas trade in dry goods was apparently a success-
tul one. Reports from several districts in the Province show a
large business by both town and country merchants, but they
Complain of the lack of sleighing.

Advices from Yorkshire state that in the silk trade there has
been more activity. Business in certain classes of silks has
been good this season, Yorkshire firms having paid special
attention to the business, with a considerable measure of success.

The Bradford correspondent of The Draper’s Record states
that the - Coating mixture costume cloths made in this district
have quite taken the lead this season, largely to the exclusion of
th_e cloths of this class made on the Continent, which competed
With them very keenly last year. There can be no doubt that
the pure wool Bradford makes, finished by the improved un-
SPO‘lable and unshrinkable methods now in vogue, will retain
t‘hexr color and appearance better than those composed of yarns
:}I]’:“ on the continental system, and which lend themselves to

System of filling or stiffening so readily.”

The Irish exports of linen piece goods have for some time
Wn monthy decreases. The returns for November are some-
“;1 at more satisfactory. than usual, although a loss is still shown.
to :}Z‘POrts to ths.e United States the decrease is 13.7 per cent.,
Britis‘; West Ind}es 26 per cent., to Germany 5.3 per cent., to
omb; 6East Indies 28.5 per cent,, at.ld to the Republic of ‘Col-
15.4 a 67.8 per cent.. .There is an increase to Australasia of

"¢ Per cent, to British North America of 67.6 per cent., to
re::::l:? of 411 per cent,, and to Me:.cico of 24.8 per cent. The
lang ; able gain made in the trade with Canada and Newfound-

s well worthy of note.

sho

FOR GROCERS AND PROVISION DEALERS.

Simpson & Larocque’s butter factory at Hudson, Que., has
€N destroyed by fire.

T"‘fdff is generally quiet this week, possibly a reaction from
activity of last. Dealers, however, are not complaining, as

e . .
con: Tesults from Christmas business have been generally very
u.tlsfactory.

the

thatll?.;;;ascd int.ere.st is being taken in canned goods3 now
certain 1 ay specialties are out of the way. Report has it that
tom barties are attempting to get control of the canned
3to market, .

The 1,
SCMmparag;y
wmdr()win

uisiana Planter of December 24th says: There is a
ely small amount of cane still standing in the field,
Most of | g havir.lg b?ell very e.xtensively resorted to, _and
from no e fac}ones will handle wmdro-wed cane almost entirely
Vea a W until the en‘d of the campaign. As the end of the
seag Pbroaches factories here and there are winding up their
disapp(: work, the total output being in practically all cases a
the tMlsl’ltment. January, however, will find very many still in
lambljet‘:; Brunsw.ick farmers are finding it profitable to ship
the United States. The Moncton Times says: Coun.

ever .thi :honey: of this county, has done a larger business than
Market, hz’::’:lr in the shipment of lambs to lifhe United State‘s
gonish, COun:ng forwarded over 12,000, principally f_rom Anti-
also importe 3’ g:d other parts of.Eastern Nova S.cot.la. He has
Among (he far ram !anle, which have. been distributed free
Teturneg . Mmers for improvement of this class of stock, to be

H O Mr. Mahoney at the end of three years,

Dremil?r:s t,: :{al;e money out of a gullible public by oﬁeri'ng
of that paper bp sed Py The Grocery World. A representative
ought in a certain shop half a pound of tea and

r(}cei‘,ed .
with “« N
Same “a large hand-painted decanter” for 30

cents. The actual wholesale value of the tea, bought [in the
States] prior to the duty, was about 16 to 17 cents per pound.
The decanter given was obtainable wholesale at a fraction above
10 cents. This mode of figuring therefore gives the cutting
storekeeper a profit of about 66 per cent. on the transaction.
With coffee another decanter was given with each pound for 30
cents. The coffee was a mixture of Rio and a httle Santos—
worth 10 cents wholesale. This, after giving customers the
decanter, left a profit of 50 per cent. A quarter pound pack-
age of pepper along with a bouquet of flowers in a glass case
was sold for 10 cents. The pepper though pure was third grade
and worth 10 to 12 cents a pound. The flowers and the pepper
together cost less than § cents, making a profit of 100 per cent.
on the deal. This will do for instances of humbug.

ANSWERS TO ENQUIRERS.

R. D. & Co., Paris.—Replying to your enquiry about the
Co-operative Knitting Co., Toronto, who made an offer by cir-
cular showing “ How you can procure your machine and out-
fit free,” and enclose a lot of printed testimonials and pictures.
[We have made enquiries about the concern and have called ar
15 leader Lane, where its office is situated. The manager, Mr.
Hunter, declined to go into particulars as to the  capital or
finances of the concern. He also has refused information to
the mercantile agencies on these points. We found them ap-
parently doing considerable business in selling their knitting
machines, but as to the merits’ of these hand machines, or
whether they can compete with the power tnachines of the
present day, we are not prepared to pronounce. As to the
blank form of agreement, which is to be signed by those who
buy their machines on the instalment plan, it seems a good
thing for the company—whatever its result for the purchaser].

D. M., Edinburgh, Scotland.—The meeting of companies
to be held to-day (3oth December), is of two trust companies,
which propose to amalgamate. There is a movement on foot
by which several of the mortgage loan companies intend to
coalesce, but particulars cannot be given yet. Will write you.

ARrcH., Montreal.—Should think the matter one for the
Manitoba Government, but your Rat Portage correspondent
cculd possibly advise you.

—Excessive charges for express carriage, especially on
small parcels, are a grievance to many merchants in New York
city. They complain especially that the scale of charges made
by the express companies has been maintained, while the value
of goods and the profits upon them have for years been lessen-
ing. The Merchants’ Association of New York has moved in
the matter, and addressing the merchants, mand€acturers and
shippers of the State, say: ‘‘ Gentlemen, a very large part of
every dollar paid by you for express charges is exorbitant, and
exacted to pay a monstrous profit to an unrestrained monopoly.”
Further, the same body has prepared a bill, to be introduced at
the coming session of the New York Legislature, the object of
which is to regulate the express companies doing business in
the State by placing them under the supervision of the State
Railroad Commission. The move is described as being very
pcpular among merchants. There are some respects in which
express companies in Canada, too, offend the merchants by
overcharging, and thus drive them to use the mails very largely
in the transmission of small parcels.

CLEARING-HOUSE FIGURES.
The following are the figures of Canadian clearing houses for
the week ended with Thursday, Dec. 29th, 1898, compared with
those of the previous week

CLEARINGS, Dec. 29th, 1898. Dec. 29nd, 1898.
Montreal...ocoevuinnunnnnn.... $11,849,821 $14,780,739
Toronto .................. 7,308,177 9,175,941
Winnipeg c.ovveiiviinininn.. 1,814,738 2,418,815
Halifax «...oviiiinnninnnnenn. 1,034,286 1,277,311
Hamilton ............cc00e..s 630,405 724,154
St.Jobn ciiieiiniiiiiinnnnnnn. 507,408 561,157

$23,144,885 $28,888,117

Aggregate balances this week, $3,384,894 ; last week, $4,294,243,
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Correspondence,

AN ATTRACTIVE MARKET.

Third Letter.

Editor, MoNeTaArRY TiMES:

Sik,—We need to make our Toronto
market an attractive feature of the city.
It is natural to hear it said, wherever you
go, “Oh, come down to the market,” and
many places are commended to travellers
by reason of their markets. Boston and
Cleveland are “show places™ in this re-
spect among American cities. But it is
not for strangers and travellers alone that
Toronto needs to make her 1arket at-
tractive.

One sort of people, especially the Eng-
lish sort, love to see an array of butcher’s
meat and poultry; others are more at-
tracted by fish or vegetables, others, per-
haps, by shrubs and flowers. One charm
of markets in the Old Country, I have
remarked often, is the flowers to be seen
there. In Liverpool, for instance, there
are long aisles of floral display—roses
and geraniums and daffodils. By pro-
per heating, we may have in Toronto
market flowers the whole year round, and
this is a growing "fad.,” especially with
fashionable people.

The place should be clean and orderly.
above all else. No compound of villain-
ous smells ought to be allowed, such as
drives people away. The proposed regu-
lations of the new market, I see, provide
for this, and for the keeping of reasonable
space for passage-ways. clear of all mer-
chandise. Thus, people will be drawn
to come—their comfort being looked
after.

The greater the crowd who attend, the
more will stall-keepers be impelled to put
their best foot foremost to please. And
the greater the competition, the more
likely are the public to be well served.

Buyers, stich as small shop-keepers, will
soon get to know where the best in each
line is to be found: and sellers will also
find out discriminating customers, from
whom they can get fair prices.

One trade helps another, and a good
display is a municipal advertisement. A
live market. at Christmas time. or at any
other time, is impressive and invitine—
especially so to strangers. whom the
future will see, we hope. coming in still
larger numbers to the city.

We have in Toronto fine universities
and colleges., modern business buildings,
and a stately City Hall. but we have a

dingy., crowded. old-fashioned market-
place. neither well-arranged nor neatly
kept. The thing is not consistent, not

creditable. This link in the chain is weak,
and should be strengthened. Toronto. of
189y, cannot afford to be satisfied with
the market 6f 1830.

Let the intelligent voters of the city.
then. see to it that their votes, and the
votes of any whom they can influence,
are cast on Monday next in favor of a
modern market, one in which space.
orderly arrangement, convenience of
transfer, and the most approved cold
storage appliances will be secured.

Up-T0-DATE.

Toronto, 29th Dec., 1808.

SOMETHING ABOUT CANADIAN
TOBACCO.

Editor, MoONETARY TIMES:

Sir—You ask me about prices and
prospects of tobacco leaf. Well, with re-
gard to price. no offer has been made in
this locality for the weed yet.- If anyone
writes to Archibald about price he refers
vou to lewis Wigle, Fortier does the
same; Tuckett & Son also say the same
The numerous letters written the above
firms all get the same answer. The grow-
ers think Wigle “ held them up ” last year
and made a good thing out of it. He has

shipped this season seven car-loads (so he
says). for which he paid from 4c. to 7c.
per 1b. No .onc can raise tobacco at said
prices and realize a profit.  Our leaf is ol
a bright yellow quality. In Quebec they
cannot successfully raise Burleigh leai;
their article is a black. strong leaf. It is
the Burleigh for chewing tobacco the
nanufacturer is after. Our finer or fancy
varieties such as Zimmer, Spanish and
Sumatra arc said by experts to be of ex-
cellent quality: good enough {or cigars.

As for refusing to sell. The trouble is
we have had no offers, and fear the same
thing as last vear over again. When if
they could not buy for gc. they would pay
ioc., 11c., 12¢c. and 15¢. for the same quality
of tobacco. And the man who refused to
sell at first got the highest figure in the
end.

A large portion of the crop in Quebec
has been, I am told. improperly housed
and considerably damaged. In Ess2x
county all the large lots have been well
cared for; some small lots not s» well.

I know of no other way that the grow-
ers can get justice except by standing to-
gether, and the strong assisting the weak.
In 186 we got 6 and 7 cents for our to-
bacco, since then 10 cents per 1b. duty has
been put on. l.ast year we got about 10
cents on an average. Just the duty, while
the manufacturer added about 7c. per lb.
to the price of his manufactured article.
Now they talk from 4 to 7 cents for the
leaf. Last year the Quebec manufactur-
ers wanted a million and a half pounds
and only got 800,000, and so took every-
thing in sight.

The manufactured Canadian leaf has in-
creased wonderiully, according to the
latest Inland Revenue returns, and is in
good and increasing demand: In 1897,
726,081 lbs. Canadian leaf manufactured:
in 1898. 1,887.959 1bs. Canadian leaf manu-
factured. In 1897. 542.770 1bs.. and 1898,
739,010 Ibs. Canadian leaf manufactured
into cigars. If we are to raise tobacco
continuously the market must be more
permanent, and the manufacturers or their
representatives must deal fairly with the
growers or they will go out of the busi-
ness.

Another thing, the protection is enough.
but is not applied in a way to encourage
the grower. Now there is a duty at fron-
tier of 10 cents per lb. on foreign leaf;
an Inland Revenue duty of 25 cents per
Ib., making 35 cents: while the Canadian
leaf pays only 5 cents Inland Revenue,
giving growers an advantage on Cana-
dian leaf of 30 cents per Ib. But the Cana-
dian leaf cannot go into a factory where
foreign leaf is used. Another factory must
be established. If the two are blended a
third factory must be established. If the
British or American system were estab-
lished, and all the factories open to Cana-
dian leaf. we could grow enough tobacco
to supply  Canada, and the Government
could raise the Inland Revenue on Cana-
dian manufactured to make up the loss
to their income.

Say make duty on foreign leaf 25 cents
at the frontier, and make inland revenue
on all manufactured 10, 15 or 20 cents, and
Essex will raise all that can be used. The
manufacturers and dealers are asking for
samples, and all pronounce it O.K., but
will not establish extra factories to manu-
facture or blend.

ALeEX. HACKETT.

Colchester, 16th Dec., 1898.

VESSELS LOST ON THE GREAT
LAKES.

The storms during the season of 1898
have been unusually severc on lake ves-
sels, the losses during this season having
been materially greater than during any
other season. The losses from various
causes have been estimated at from 215 to
31% million dollars. In a'list of 569 ves-
sels, the causes assigned were as follows:

Ashore, 123; aground, in protected chan-

nels, 126: fire, 40: collisions, g0: ice, 16;
storm-beaten. 96: foundered, 8 —miscel”
laneous, 116. lake Michigan has beet
the scene of the greatest number of sert-
ous losses, with l.ake Superior second.
Lake Huron was remarkably free from
disasters, and Lake FErie did not col
tribute its usual quota. Iake Ontari®
produced a larger number of serious
losses than Lake [irie, notwithstanding
the limited traffic on the former. The
number of boats which have passed out
of existence is 38, with an aggregate ton”
nage of 20,104.

BRANDON WANTS A COMMIS-
SION.

At the regular meeting of the Bran-
don City Council, held the week ending
December 24th, the following motion
was adopted: “That, whereas the city ©!
Brandon, a municipality in the provinc®
of Manitoba. has incurred liabilities. the
payment of which presses heavily upo?
her, and whereas it is expedient to have
ascertained the extent of said labilities,
and the means of paying them possess¢
by the said city of Brandon, and whereas
great confusion and trouble is certain {0
be caused in the city. and great loss an
damage done to the public interests gen”
erally, unless some action is taken at
once, as herein suggested: therefore the
Council of the city of Brandon request®
an investigation into its affairs, under th¢
provisions of an act of the province O
Manitoba, being chapter 30 of 355 V’xc..
and it is hereby resolved that a requisitio®
be made upon the Lieutenant-Governof~
in-Council of the province of Manitoba.
under said act. that such investigation b€
held, that the Mayor of the city of Bran-
don be and he is hereby. instructed (0
at once forward a copy of the resolutiol
to the Lieutenant—Governor—in—Coun?ll-
with the necessary request for such M-
vestigation.”"—Commercial.

A TELEGRAM from Bay City, Michiga
says that during the season just close
there were brought to Michigan mills
from Georgian Bay 238.843.024 feet O
logs. Tt is estimated that there will P€
cut in the Georgian Bay district this wifl?
ter for Michigan mills about a hundre
and fifty million feet of logs. It remain’
to be seen if the embargo placed upo”
this industry by Act of the Legislature ©
Ontario is enforced. If attempted, it 1°
proposed by the owners of the logs to test
the constitutionality of the act in t
courts,

REFORMED METHODS IN ENG-
I.LISH RAILWAYS.

Tt has long been a wonder to Amer¥
cans and Canadians that some long-s€t”
tled customs on Fnglish railway ¢af
riages were not altered. The Londo!
correspondent of the Glasgow News‘tl‘1u§
refers to an awakening of public opinio™
in this connection:

“There can be no doubt as to the uf”
animous opinion in favor of a more €
cient means of communication betwee"
the passengers and the guard and drivel
of trains. The Board of Trade havf
strongly recommended it, and at the Ins
stitution of Electrical Engineers, Cxp‘?ﬂ_
agreed that there was no practical lble
culty in evolving a cheap and suitd
electrical system, even where trains had, 0
be frequently made up. One conditi®
laid down was that it should be U!“forl_
throughout the kingdom in its main
tures, its electrical arrangements, 1t$
of coupling, and its releasing key, SO
any one carriage may be coupled
any company's train. Mr. W. F
don, the electrical engineer of the
lond Company, who read a paper 0%

forn
hat
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subject, was strongly of opiniofi that even
i the shortest distance trains, electrical
means  of communication should be pro-
vided, as the aim now was to protect the
Passengers from outrage, whereas when
the rule was made to include only trains
running 20 or more miles without a stop.
the idea was to provide against the de-
rangement of a train, now a very rare
Occurrence, and checkmated by the oper-
ation of the automatic brake. Electric
Communication was first put in use in
1866, on the South-Eastern and other
lines, but the Board of Trade did not
View it with the same favor as other me-
chanical means, and thus the inaccessible
cord came into general use. But now
the South-Eastern and the London,
Srighton, and South-Coast have their en-
tire passenger stock fitted with an elec-
tric communication. The Hull and
arnsley, the Chatham and Dover, in
Part, and the Furness, Great Central, and
ambrian lines have a mechanical sys-
tem, in which they employ, to a certain
extent, a partial application of the vacu-
um brake. Thus, 5,430 vehicles and 977
locomotives, out of a total of 18,099 loco-
motives and 55,868 vehicles, have been
already fitted with electrical communi-
Cation with only small variations; but Mr.
I.‘a“gﬂoxl thinks, and the travelling pub-
Ic will agree, that instead of only one
knob in each compartment for bringing
the electric gear into operation, some
such system as that experimentally tried
O the Midland should be adopted, where
there is a cord communicating with the
electric gear just over each window on
fach side of the compartment, so that
rom either of the four corners a pas-
Senger can reach to the cord and give
It a downward pull. He thinks also that,
Instead of ringing a bell, the locomotive
Whistle should be blown by the electric
COmmunication to attract atiention. It
IS to be hoped that, the practical diffi-
Culties having been removed, this neces-
Sity of modern travel will be provided by
all the companies.

EVERY MERCHANT SHOULD
KEEP WELL INSURED.

inTthe high rates for insurance prevailing

Oowns and villages (says George
of(t)rd’ In the Dry Goods Economist), is
in €N given as a reason for not carrying
Onblu"ance or for carrying limited amounts
m\y' Does it never occur to the retail
ra:‘Ch_ant that the only reason for high
10:?. 1S that on the average fires in such
isa lties are more frequent and more
nfstrous than in better protected places?
qu‘;l’,"ance premiums are based upon the
is tilty of the risk. The higher the rate
. at the insurance companies name,
&reater the danger is that they know
merec);:St; hence, the greater need to the
iveg ant of the protection that insurance
Dartor the country merchant to carry any
Wise of the risk himself, is to be penny
is g and pound foolish. Such a course
himnlust to those who extend credit to
Dris;d Accordingly, he should not be sur-
N when pursuing this course, if in
“Tlti]e cases credit is absolutely withheld

1s stock is sufficiently insured.
on the unwisdom of neglecting insurance
ent oe score of economy becomes appar-
“lerchn some unfortunate day, when the
¢ e ant's stock is consumed by fire, and
Vanis}‘;r!lmgs and accumulations of years
p"ODerlm an hour. If the stock had been
to mey Insured, thert; would be enough
anew etf business obhgation§ and = start
all ig | 1t was not properly insured, then
osgsznd capital and credit are both
m rance is a subject worthy of
evc;i; c,;"e_flll thought upon the part of
neglect usiness man. If there has been
e appli":j this regard, the remedy should
renewin ot once. It will have the effect
ing Credi;ng confidence and strengthen-
ness, the” as well as protecting the busi-
+ the home, and the family. FEvery

merchant’s rule should be to keep well in
sured in good companies, and never al-
low policies to lapse. i '

THE GENERAL PASSENGER
AGENT.

Extracts from an address delivered at
the 43rd annual convention of the Ameri-
can Association of General Passenger and
Ticket Agents, at Detroit, October 19th,
1898, by D. B. Martin, manager of pas-
senger traffic, B. & O. R. R.

There is a popular idea that the life and
duties of a general passenger agent are
mierged into one continuous round of
pleasure, “with nothing to sing but songs,
and nothing to drink but wine,” and that
the sum total of his responsibility is to
countersign an order for free transporta-
tion or personally conduct his admirers
on a tour throughout the country, receiv-
ing in return the doubtful honor of be-
ing photographed and appearing in sev-
eral editions of the “Weekly Bazoo,” or
petchance the “Daily Bluster,” yet, after
all, to those more closely associated,
there is a lingering suspicion this is not
the full measure of his responsibility.

Whilst we find that wide-awake official,
as a rule, bright and energetic, with
disposition to find sunshine where others
continually look for clouds, and quick to
utilize every opportunity to share for him-
self and friends “the goods the gods pro-
vide,” we also know that he is ever on
the alert to guard the interests of the
company he has been chosen to repre-
sent; his thought by day of the best
means of meeting the continuously grow-
ing competition which surrounds his
line—to ward off and guard against the
tendency of reducing passenger fares,
which, to the demagogue, is a panacea
for all evils pertaining to trade and com-
metce, and to ensure enforcement of the
salutary rules and regulations of the
agreements and associations to the main-
tenance of which his honor and faith have
been plighted.

In the incipiency of transportation,
when inter-communication between cities
and states of the Union was confined to
the flat-boat or ox-team, but little mental
force was required to organize or regu-
late traffic; it adapted itself to the mea-
sures at hand; but when the trail through
the forest widened into macadamized
highways, when the flat-boat gave way to
steam, and through the dense forests and
over the wide prairies the sound of the
whistle announced the coming of the
steam engine, rolling over the primitive
strap iron rail, then competition between
steam and water transportation began,

That there has been an evolution of the
general passenger agent, a gradual growth
and development, is self-evigent. We
think it can be shown there are successive
growths, out of which he has been
evolved. As in the animal kingdom, all
growth is based upon adaptability, so in
the progressive commercial world, that
which is best adapted to meet exigencies,
which produces the largest results from
the lowest expenditure, whether it be man
or system, survives; the inefficient or in-
ferior must perish. Now, if we would
mark the evolution of the general pas-
senger agent from the germ cell, we
must follow along the lines which ante-
date even the railroad. When the Phila-
delphia & Baltimore Eastern Shore Line
post coaches, in 1788, were advertised to
run twice a week, from Philadelphia. to
Baltimore, on a schedule tariff of one
pound and five shillings from Philadel-
phia to the Susquehanna river, and from
that point to Baltimore, a further distance
of 37 miles, without additional charge,
we note the germ cell; the incipient
genius of the modern passenger agent

for the gratis carriage from the river to'

Baltimore was to meet water competi-
tion. What causes a large proportion of
traffic demoralization is want of confidence
in each other, for their arrangements, al-

though complete, were carefully guarded
by -the announcement “that whilst goods
were thus carried, they were not war-
ranted against robbery or damage, and
all baggage was at passenger's risk.”

Another cell was formed, another
growth developed, when. in the first
quarter of our present century, the canal,
primarily constructed for moving freight,
found it advantageous to compete with
the stage lines for passenger traffic, and
an inducement was offered by including
board and lodging in a rate of 4 cents
per mile, whilst special fare of 3 cents
per mile would be charged without board.
clearly demonstrating the formation of a
rate-cutting system, existing in the bud,
and developed into the marvellous growth
of to-day. That the comfort of his pa-
trons was early considered by the pas-
senger agent, as an incentive to travel, is
seen later in the report of the Baltimore
& Ohio Railroad. when in 1833
officially suggested “it is absolutely neces-
sary to the comfort of passengers that
carriages used for their convenience
should in the future be mounted upon
springs or upon some equivalent elas-
tic.” Here are indications feeble, yet
ncne the less marked, of the struggling
growth of a determination to meet exist-
ing conditions and overcome the obstacles
that surround them.

The growth of the general passenger
agent in these latter years of this wonder-
ful century has been toward the develop-
ment of one who is not a mere ticket
chopper, or a vender of fares, not for a
mathematical adept of rates, or an expert
in the manipulation of tariff schedules.
but one who broadens and widens with
his opportunities. The general passenger
agent of the future will be called upon
to note the shifting of trade centres, the
changed relations caused by outside de-
velopments, and be ready to claim a full
share of the immense traffic ensured this
country through the opening of the Pa-
cific and Indian oceans. That the United
States will be foremost in the contest is
well established. The construction of a
Trans-Siberian railway to command the
commerce of a mighty empire has aroused
the envious nations of the East. Its pro-
gress has been marked by confusion
among cabinets and marshalling of arm-
ed vessels at prospective terminals.
Apattetic China is about to throw down
its encircling wall, and, through railway
concessions, place the products of its
provinces within reach of the civilized
world. The Canadian Pacific Railway.
with its steamships and subsidies from the
mother country, is making energetic
strides to secure a foothold. The Rus-
sian Trans-Continental line has the same
ultimate object. All treaties and alliances,
diplomatic plots and counter-plots, have
underlying them open ports and trading
privileges.

A DEAD ENGINE'S DESTRUCTIVE
WORK.

Recent sensational reports in the news-
papers regarding injury to track caused by
:he hauling of a " dead” engine over the
Wabash Railway at high speed led The
Railway Review to make enquiry con-
cerning the matter. It has from an official
source the following particulars: An en-
gine with side rods disconnected was
hauled over the road in a freight train at

that 772 rails were so badly surface-bent
as to have to be removed. and 10 of the
rails were broken. The engine which did
the damage has 56-inch drivers and the
train was running at a speed of from 40
to 45 miles per hour. The depressions or
* kinks ” were nearly all from the outside
of the head of the rail, showing that the
engine gave a blow diagonally downwards
and inwards. The rail weighs 63 lbs. per
yard, is of Edgar Thompson make, with
'long splices, laid in 1890, The Wabash

it was®

a too high rate of speed, the result being -
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Railway has a rule making th: maximum
speed on freight trains hauliLg * dead”
or disconnected engines, 20 miles an hour,

but, as usual, in all cases where accidents

happen, the rule was not complied with by
the train men.

TORONTO STOCK TRANS-
ACTIONS.

The holiday season has considerably
lesscned the volume of business on the
Toronto Stock Exchange. Mining shares
have been the most active, War Lagle

advancing seven points, and Cariboo even -

more. klectrics have been moderately

dealt in, and show an advance; C.P.R. |

and Commercial Cable both show frac-
ticnal advance. Little or nothing is do-
ing in loan companies.  Among bank
shares, Commerce has been most active.

. Richelieu has taken a spurt from 99% to

103, which is, perhaps, to be accounted for
by the story that Chicago and New York
capitalists are after it.

Bank of Commerce, 90 at 145-145%;
Imperial Bank, 3 at 21I; Dominion Bank,
41 at 258; Standard Bank, 10 at 188-189;
British America Assurance Co., 130 at
13315-134%; Consumers’ Gas Co., 2 at
22614 ; Canada N.W. Land Co, pref., 110
at 53%-56; C.P.R. Stock, 835 at 845%-
86; Toronto Electric Light Co., 154 at
138; Canadian General Electric Co., 190
at 142V4-144%; Commercial Cable, 225 at
18334-184%4; Richelieu & Ontario Naviga-
tion Co., 895 at 99%-1033%; Toronto Rail-
way Co., 395 at 108%-100Y4; London
Electric Light Co., 35 at 124-124}4: War
Fagle Mining Co., 27,125 at 299-300; Cari-
boo (McKinney), Mining Co., 17.900 at
12734-138; Canada Landed and National
Investment Co.. 5 at 87; Canada Perma-
nent Loan Co., 16 at 105-106; Freehold
Loan Co.. 6 at 83; Manitoba Loan Co..
12 at 30; Real Estate Looan Co.. 20 at 55:
National Trust Co., 15 at 125%4.

—A million silver dollars would occupy
in round numbers. 120 cubic feet. There-
fore a room, or rather a box, six feet
long, five feet wide, and four feet high,
would accommodate them comfortably.

-—“Would you buy a legislature?” en--

quired the patriotic young man, indig-
nantly.

“If you mean a whole
answered Senator Sorghum, "I will say
promptly and emphatically that I would
not. It would be a needless extrava-
gance.

—Washington Star.

—An American exchange, writing of
holiday adevrtising. says: “The adver-

tising, to be iriteresting, must be timely— |

must treat of those goods which are in
demand because of fashion’s decree or the
scason’s requirements. To expect gen-
cral response and increased business from
advertising that relates merely to job lots

of uncertain age, or ‘stickers’ thatare un- l

fitted by their very character to the wants
of the people. is equivalent to expecting
advertising to work miracles””  These
sentiments may well be applied to adver-
tising, for whatever purposes.

LIFE ASSURANCE EXPENSES.

The president of the Actuarial Society
of America referred, in his opening ad-
dress, at a recent meeting, to the ques-
tion of expense, as follows: “There has
been much discussion of late as to the
ptoper method of the dfstribution of ex-
penses, and the solution of the problem

is rendered very difficult by the fact tat |

although the provision made by the com-

legislature,”

A little more than half the legis-
lature is plenty for all practical purposes.” -

'during the early history of a policy ex-
ceed the premium loadings for those
years. It is held by some that the in-
equalities arising from the excessive cost
oi new business, which is now several
times as great as it was thirty years ago,
may be adjusted, by considering the first
year's premium as a term premium, and
in effect dating and rating the regular
policy one year ahead. Others, who are
"not prepared for such heroic treatment.
are of the opinion that the excessive ex-
penses incurred by the company, without
the policy-holder’s knowledge or consent,
“should be charged against him at the out-
set, and that no dividends should be paid
until the deficiency is made up out of his
| redundant premiums. Is it not possible
| that the better way to treat the difficulty
j would be to reduce initial expenses by
. paying only a moderate rate of commis-
" sions for new business, and perhaps pro-
' viding for a more liberal and lasting re-
newal interest! It would be very dith-
,cult for any one company to execute
such a reform; but in my opinion it would
. not be at all difficult to do so if all the
companies, or even the leading companies.
| would make the reform at the same time.
{ While the companies were making 7 or
6 or even 5 per cent. upon their invested
reserves, there was a much larger practical
margin in the business for expenses than
there will be if interest rates should con-
tinue to fall until they reach only 3 or 4
. per cent. It seems to me that one of the
most important services that the actuary
can render is to exercise his ingenuity to
the utmost to suggest plans by which ex-
penses may be reduced without impairing
the efficiency of the company’s manage-
ment and the general prosperity of its
business. I can remember when 20 per
cent. on first premiums and 5 per- cent.
i on renewals was considered by the agent
as very satisfactory compensation. and
_produced large business results. without
material friction or inconvenience to the
" policy-holder, or to the company. and I
"am by no means certain that the more
modern methods of large first commis-
sions and limited renewal produced re-
, sults which, in the long run, are as sat-
;isfactory.”

Commercial.

{ TORONTO MARKETS.

Toronto, Dec. 29th, 1898,

Dairy Propucrs.—Butter is in  fairly
. geod supply and demand, dairy ranging
‘m price frqm 11 to 15¢c. per lb., accord-
i ing to quality. For choice creamery there
lis relatively better enquiry, quotations be-
ling 19 to 21c. per Ib. The return of mild
weather has had the effect of weakening
'prices in the Old Country. and late
. cables speak of lower markets. Cheese
lis locally in good request, jobbing at 9
I 'to 10c. per Ib. In the egg trade. business
is quiet, with quotations 15 to 22c. per
s dozen.

Dkry Goops.—Present business is con-
fined within very narrow limits.  The
travellers are in the city, and not until
they take up their work in the country
next Tuesday can much trade be looked
for. As a result of this slackness in the
demand on wholesale houses. manufac-
turers’ agents are having light work, but
they look for renewed activity about the
middle of January. Values of staples are
very steady.

FLoUR.—An attempt has been made to
stimulate the flour market. Reports have
been circulated of higher prices, but we
are told on good authority that flour can
be purchased for the price quoted three
weeks ago. Although there is some ex-

panies for meeting ordinary expenses is | port enquiry, the demand from foreign

not realized except as premiums are suc-
cessively paid. the - expenses: incurred

 markets is very quiet. There is, we be-
lieve, latent strength in the market. but

any attempt to develop it at present 1%
premature, and can be attended at the
most with only temporary success.

GraiNn.—Wheat values have gained 1¢
per bushel during the week.  Supplies
from the country are coming forward
slowly, in view of poor roads, in many
districts. By way of export, there 13
scme demand for all cereals except cornt
and barley, but the foreign markets arc
not active. Foreign advices are very
hopeful of an advance in values, and 1”
\merican markets trading has peen don¢
on a full basis.

GRrOCERIES.—The street is very quiel.
In one oi the wholesale houses a clerk
was quietly whistling ““After the Ball,” as
the representative of this paper called.
This song expressed his idea oi the state
of trade. TFor the two or three weeks
previous to Christmas, as already noted.
trade was all that could be expected. In
both holiday supplies and staple goods
there was unwonted activity. The de-
mand has now fallen away, and for some
weeks a quiet market is to be expected.
Staples are, for the most part, steady.
Granulated sugars are quoted 5c. per 100
Ibs. lower. There is some talk of an ad-
vancing market in canned corn and toma-
toes, but, we understand nothing definite
has yet been accomplished.

Harpwoop.—Trade is limited only by

the lack of supplies. For all sorts of
haydwood there is brisk demand, and
prices have stiffened up considerably.

Ash is, perhaps, in the best request, al-
though elm meets with -good demand.
Basswood is in small supply here, and
stccks could be readily sold at remuner-
ative prices.

Hipes aND SkiNs.—The usual Christmas
offerings have somewhat enlarged the
market. No change has been made in
prices. Green hides are quoted at 8V3cC..
while cured are quoted at 9%4c. per Ib.
but tanners say 9c. is nearer the average

price. Sheepskins are quiet.  Calfskins
remain dull. There is nothing new to say
of tallow. From Chicago, December

27th.—The market for packer hides show-
ed a fairly firm tone, but the volume of
buciness transacted was small, as the large
buyers held back from making purchases.
they waiting to obtain the advantage 0
grubbing, which begins with the January
take-off of hides. Packers. however.
were sold close up to their kill, and show-
ed no anxiety to make sales. and values
were well maintained. closing at 11 tO
11%ec. for native steers, 10 to 10¥4c. for
Texas, 10c. for butt brands. 9 to g%4c. for
Colorados. 9% to 934c. for branded cows.
and 1034 to 11c. for native cows.

Frovisions.—The demand for general
supplies of provisions is more restricted.
Dressed hogs are coming forward in fair
supply., and mixed cars are quoted $5.10
per cwt. The future of the market 18
bright. and dealers expect that the pack
of this vear will be sold at remunerative
prices.

WooL—A number of the local mills
have been in the market for wool supplies.
which have been secured at the rates
which have ruled for some time past. The
Canadian fleece situation remains very de-
pressed. From ILondon, December 24th.
—The arrivals of wool for the next woo
sale number 86.135 bales. including 35~
o000 forwarded direct. The imnorts for
the week were: New South Wales, 1.990
bales: Melbourne, 1.521; Queensland.
4.220; New Zealand, 1.170; Cape of Good
Hope and Natal, 4.468; Singapore, 417
and sundries, 48.

MONTREAL MARKETS.

Montreal, 28th Dec., 1898
AsHes.—There has been quite a dearth
oi recent transactions, and quotations ar€
more or less nominal, with a tendency ©
easiness. We quote first pots at $4.30 t©
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$4.40. seconds. $4 to $4.10, and pearls.
$4.90 per cental.

CEMENTS AND FIREBRICKS.—Business in
these lines is seasonably dull, but stocks
of cements being carried over are small.
and firmness marks quotations, which are
for British cements, $2.45 to $2.50: Bel-
gian, $2 to $2.05: firebricks., $18 to $22
per thousand.

Dairy Propucts.—Trading in  butter
ha§ ‘been comparatively quiet since last
writing, and values are a shade easier.
20}4c. being now about the limit obtain-
abie for finest creamery. Townships dairy.
I35 to 16c.; Western ditto, 12% to 14c.;
rolls, 14 to 15¢c. The Liverpool public
cable of yesterday showed a decline of a
shilling on white cheese. but local holders
are still firm at 10 to 10%4c. for fine West-
ern makes, and 9% to 1oc. for Eastern.

Dxy Goons.—The week has been a
Quiet one in wholesale circles: travellers
are preparing full lines of spring samples.
and will all be on their routes again in
the course of a few days. With retailers
the rush of Christmas trade is over, but
they are still fairly busy. as our French-
Canadian citizens defer their present giv-
mg  till New Year's Day. Messrs S.
Greenshields, Son & Co., are again ready
for business, in their new premises, cor-
ner of St. Helen and Lemoine streets.
This, the old Robertson-Linton ware-
ouse, is somewhat small for their ex-
tensive  trade, and they have also just
taken the adjoining five-story warehouse.
elonging to Messrs. Thomas Samuel

Son, and also the premises on the op-
Posite corner, in which last they will in-
stal their carpet department. Messrs.
McIntyre, Son & Co., have their tempor-
ary quarters with E. A. Small & Co.,
wholesale clothiers.

F1su.—The holiday season is not fav-
Otable to active demand, but values are
Steady to firm, and in the case of green
cod prices are really stiffer. We
Quote:  No. 1, green cod, $5.50:

0. I large, do., $5.75 to $6: N.S. sal-
mon, $15; B.C. salmon, $13; dry cod, $4
Nova "Scotia herring. $4.50 to 4.75; No.
2 mackerel. $14 to 15. Lake tréut, $4.50 a
keg. Sea trout, $9.50 to $10. Haddies. 6%
to 7¢.; smoked herrings, 8 to 10c. a box;
loaters, $1 to 1.10. Oysters, $5 to $6
or choice hand-picked Malpeques. Fresh
addock, 6¢.; fresh cod, 5c.; fresh herrings,
$2 to $2.50 per hundred.

MONTREAL STOCKS IN STORE.

Dec. 19. Dec. 26.

w Bushels. Bushels.
e heat ... .. ... .. 23.039 20,650
crnoL, L 25,131 25.889

Rat‘s ............. 878,097 64.044
PY¢ .............. 2,380 2,903
Beas ............. 11,987 17,301
arley ............ 1.857 4.728

0?0131 grain ..... 042,491 135.515
atmeal . . . .. ... 201 399

.10“}' ............ 13,345 12.876
iIckwheat . ...... 22,650 22,659

IfOCI-ERXEs.—The English  wholesale
retit»es in this line of trade have had a
Fre Yh quiet week, but all the large
f‘aync -Canadian houses kept open Mon-
e g.nd report good business. as the
mev“_c -speaking population reserve their
cOun.:“makmg for New Year's. and in the
keep E't)h and among the middle classes.
or OIld up pretty much till after Epiphany
the on| hristmas.  As regards values,
fllrtheny notable change is in sugars, a
ing b; reductlon.of 5 cents a cental hav-
bu nofn' made in standard granulated.
Cipal]y .In yellows. Thls change is prin-
tion 1 lr}\tendgd to kill off the competi-
of whichh;jencan sugars, some falr.lots
confect] ave been made to retailers,
orme, oners, etc, at a ghade below
quotatio(:,UOtatlons' The present factory
.40 an; are, for standard granulated,
to g;ad yellows from $3.70 to $4.20. as
134 S0 ¢. Sugar-house syrups steady, at

2Yic. per b, Molasses very firm,

hoy

and from 31 to 32c. per gal. would be
asked for a round lot. Tea importers say
they have not a recent transaction to re-
port.

LeatniEr,—This week and the coming
one will be quiet weeks among the shoe
factories., as the operatives go in for
scmewhat  prolonged merry-making at
this season, but the quantity of orders on
hand for spring footwear is larger than
usual, and January. February and March
are expected to be very busy ones in the
shoe trade. Among the leather men there
is not much doing at the moment, but
values are steady. with expectation of
improved demand after the Epiphany
holiday, after which the shoe factory
operatives may be expected to again
settle down  to serious business.
We quote: Spanish sole, B.A., No. 1, 24c;
No. 2, 21% to 22%c.; No. 1 ordinary
Spanish, 23 to 24c.; No. 2, 20 to 21c.; No.
1 slaughter, 26 to 28¢c.; No. 2. do., 24 to
25¢.; common, 20 to 2Ic.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 3oc.; grained, 32 to 35c.; Scotck
grained, 30 to 35c.; Western splits, 21 to
23c.; Quebec do., 16 to 18c.; juniors, 16
to 17¢.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 Ibs.), 60 to 65c.; imitation
French calfskins, 65 to 75c¢.; colored call,
American, 25 to 28¢.; Canadian, 20 to
24¢.; colored pebble cow, 13 to 15c.; rus-
sct sheepskins linings, 30 to 4oc.; colored,
€ to 7%c.; harness, 24 to 27c.; buffed
cow, 13 to I5c.: extra heavy buff, 1s5c.;
pebble cow, 1114 to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 12%%c¢.; rough,
22 to 23c.; russet and bridle. 35 to 45c.

MgeraLs AND HARDWARE.—A regular
holiday quiet prevails in these lines so far
as regards transactions. There is, however,
no tendency to weakening in values.
some lines, in fact, showing further stiff-
ening.  American advices show great
strength in the iron market, and steel
boiler plates, which of late have been
steadily displacing the British article, have
been advanced $4 a ton within the last
few days: American iron pipe has also
been adavnced from 2% to 7Y% per cent.
onh different sizes. Ingot copper and lead
are reported to be a shade higher.
We quote: Summerlee pig iron, $18 to
18.50; -Hamilton No. 1, $15 to 15.50; No.
2 do., $14 to 14.50; Ferrona No. 1,
$14.50 to $15; machinery scrap, $12 to 13;
common ditto, $11 to 12; bar iron, Cana-
dian, $1.30 to 1.40; British, $2 to 2.15;
best refined, $2.40; I.ow Moor, $5; Canada
plates—Pontypool, or equal, $2.20 to 2.25,
52 sheets to box; 60 sheets, $2.30 to 2.35;
75 sheets, $2.40; all polished Canadas,
$2.45; Terne roofing plate, 20 x 28, $5.90
to $6; Black sheet iron, No. 28, $2.25;
No. 26, $2.15; No. 24. $2.05; No. 17, $2;
No. 16, and heavier, $z.15; tin plates—
Bradley charcoal, $5.60 to 5.70; charcoal.
I.C. Alloway. $3.25; ditto., LX,
$3.90 to 4: P.D. Crown, L.C.. $3.60 to
3.75: do., 1.X., $4.50; coke, I.C.. $2.90 to
3: do., standard, $2.75 to 2.80 for 100
I1bs.: coke, wasters, $2.70; galvanized sheets
No. 28, ordinary brands, $4.25to $4.50:
No. 26. $4;: No. 24, $3.75 in case lots;: More-
wecod, $5 to 5.10: tinned sheets, coke, No.
24, 5%ec.: No. 26, etc., the usual extra for
large sizes. Canadian bands, per 100 lbs.,
$1.65 to 1.75: English hoops. $2 to 2.15.
Steel boiler plate, Y-inch and upwards.
$1.85 to 1.90 for Dalzell and equal, ditto.
three-sixteenths inch, $2.50; tank iron,
14-inch, $1.50; three-sixteenths, do., $2;
tank steel, $1.75; heads, seven-sixteenths,
and upwards. $2.45 to 2.50; Russian sheet
iron, gc.: lead. per 100 lbs., $3.75 to 3.80:
sheet, $4 to 4.10; shot, $6 to 6.50; best
cast-steel, 8 to 10¢.; toe calk, $2.25; spring,
$2.50; sleigh shoe, $1.85; tire, $1.90;
round machinery steel, $3.25 to $3. as to
finish; ingot tin, 20%c. for L F
Straits, 2oc.; bar tin, 21 to 22c.; ingot
copper, 13% to 1334c.; sheet-zinc, $6.50;
Silesian spelter, $5.65; Veille Montagne
spelter, $5.75; American spelter, $5.65;
antimony, 9% to Ioc.

O1Ls, PaiNTts AND GLAass.—The advance
in turpentine, foreshadowed in our report
of a fortnight ago., came more quickly
and with more emphasis than was imagin-
ed. quotations being advanced last week
a full five cents. In other lines in this
department  there is nothing new, and
business continues of a quiet holiday
character. We quote: Single barrels, raw,
and boiled linseed oil. respectively, 50 and
53c. per gal.: two to four barrels, 49 and
52c.; 5 to 9 barrels, 48 and 5ic.; net 30
days, or 3 per cent., for 4 months’ terms.
Turpentine, one to four barrels, 62c.; five
to nine barrels, 61c.. net 30 days. Olive
oil, machinery, goc.; Cod oil, 34 to 36c.
per gal.; steam refined seal, 37% to 4oc
per gallon. Castor oil, 8% to oc

oil. 7% to 8c.: Leads (chemically pure
and first-class brands only), $5.62%5; No.
1. $5.25: No. 2, $4.92%; No. 3. $4.50; No.
4. $4.12%: dry white lead, 5c.; genuine
red do., 434 to 5c.: No. 1 red lead, 4% to
4¥%c.; Putty, in bulk, bbls., $1.65: kegs,
$:1.80; bladder putty, in bbls, $1.80:
smaller quantities, $1.95: 25-1b. tins.
$2.05; 12%-1b. tins, $2.30. London washed
whiting, 35 to 4oc.: Paris, white. 85 to
goc.; Venetian red. $1.50 to $1.75; yellow
ochre. $1.25 to $1.50: spruce ochre, $1.75
to $2. Window glass. $1.80 per 5o feet
for first break: $1.90 for second break.

BRITISH MARKETS.

Birmingham Iron.—The iron market
was unusually well attended, but buying
was rather restricted owing to the ap-
proaching holiday season. Consumers, in
view of stock-taking, are anxious not to
overload themselves. Some very good ex-
port enquiries have been received during
the past few days. especially from Aus-
tralia. Railway rolling stock makers are
exceedingly busy, but they are experienc-
ing some difficulty in obtaining deliveries
under contracts. Some producers of iron,
especially in North Staffordshire, complain
that they are hampered for the want of
railway wagons, a defect, however, now
that it has been laid before the proper
authorities. which is not likely to be al-
lowed to remain very long. There is no
lack of employment in any department,

You get Better Results at
Less Expense

when you cover a building with our
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It makes a uniformly handsome finish—is
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TORONTO PRICES CURRENT.
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and pig iron producers, who are working | ery lace department shows fair signs of | ed in the same manner by the increased

continuously. cannot keep pac: with re-
quirements. New business 1s checked by
the high prices which are demanded,
many producers being unable to promise
delivery until well into the new year. The
consumptive demand is steadily expand-
Ing. Northamptonshire forge was very
firm at 49s. to 50s., and Derbyshire com-
manded up to 32s. Makers of Stafford-
shire cinder iron would not accept less
than 4ss. 6d., and for part-mine from 48s.
to 50s. was asked. All-mine was 56s. to
57s. 6d., and cold blast 92s. In the fin-
ished iron department the tendency is to-
wards greater strength. There is a very
Rreat probability that at the first meeting
m the new year unmarked iron will be
advanced anether 5s. per ton to meet the
Increased cost of raw material. The mini-
mum price of common iron is £6 10s.,
and an order for 800 tons was refused at
less than £6 125, 6d.  Merchant bars are
£6 155. to £7. Best bars remain at £8.
It is unlikely that they will be altered next
Quarter. There is an exceedingly good
demand, and prospects are encouraging.
Steel makers could not be better situated
as regards output, and they have not
much to complain of in the matter of
brices. Basic bars are £7 to £7 2s. 6d..
and girders £6 5s. to £6 10s.

South Wales Tron and Steel—A fair
amount of business continues to be done
M tinplates. though stocks at present are
rather heavy, amounting to 216,000 boxes.
ut this is due principally to the non-ar-
fival of tonnage. Prices are steadily main-
tamed,. finished black oplate, for which
}:}er@ 1s a good demand, commanding
t()(m% £§_§ to £8 5s. and Canadas from £7
P 7 5s. per ton. The high outward
Teight demanded by shippers makes it
;Cr.‘" difficult to do business with the Cali-
?rlllal] and British Columbian markets.
‘?llr mills have been restarted at Wor-
IL]‘];“‘lt‘l"\vo.rks. Morriston, and prospects in
\'el;;’ district are brighter than for scveral
i)mrs past. The steel works are all very
sxfy" In the Swansea district alone 20
*Melting furnaces are at work, and the
lfarfe‘St blast furnace at the Tredegar Com-
‘_eal:\"s'\vorks. after being idle for seven
i)lm‘;\i.‘ls'once more being prepared for
‘lllOtel(ig in.  Steel bars, though nominally
ave 1t from £4 125, 6d. to £4‘155.,
is a‘sllqht (jO\&'ny\'ard_tendelnc)'. There
s o change in rails, billets, or sleepers.
]ro“;al)ld dec’ine has taken plac: in pig
Uffel:i:nd m_x(xed numbers of hen?atlteAare
has begenat 388 per ton. Very little iron
distrie, duﬁc:‘:\e}(lu from—the‘ Cumberland

Panish ‘o nl.. t'hl w)eel\. but arrivals of
Ao e have been unusuaily heavy,
per e Ng to over 22,000 tons. The 10
iO\'er.?l' expore duty whnph taec Spanish
will, iy !‘TePt. are about to impose on ores
aboy 13 fald. add to the cost of pig iron

., 15. ¢d. per ton.
. \Ve"r(;fogl((i).;lnl\tl1eor)a(1v dmglterifal buslinless

Cen Sold s dg od deal of wool has
low yesterd vy‘dr at prices which are be-
only r ay;s rates, a'm'fl naturally users
Pregens Ynund‘u.- compulsion to meet their
anq ?l]tmueclcssmcsj Merinos keep firm,
Stcly gr)odgd] cross-breds are not in quite
-‘v‘thouf i emand as 'Iast week, they are
ier a0 bmtldnge. .Enghs.h wools are stead-
More g om prices, with perhans rather
IS agaiy F0§1t10n to do busmegs. Mohair
dea ers rlulfft'. and the on'ly bids which
Whag ‘“e“e“ﬁ are considerably below
dl"'fng th); are inclined t take. In yarns
Weights hasgs}t) week or ten days some fair
Ceedingly o een tflk?!l. at, however, ex-

.. but g :v ([1)r1ces. in twofol(j 40s. and
hag nevﬂ.g’o deal of the husiness done
Drices are reached the sninner. Still,
that not quite so irregular. and to

o EXtent the tone of th ket i

e Mohaire e market is
tllﬁ‘icu]t to find are only quiet. It is
‘\"ho are bmn manufacturers in pieces
hish_clace f;i:'-excem those engaged in

) ottin;rha cies and bright goods.
is m Lace and Hosierv.—Trade

Zenerally quyjet Sterv.—lra
Pected thig side” and no alteration is ex-

de Christmas. The millin-

animation. Valenciennes and imitation
torchons sell perhaps as well as-most, but
there are no novelties. Embroideries and
trimming laces are dull. The curtain de-
rartment is moderately employed, but by
no means busy. The silk departments are
all dull. Plain goods, mosquito nets, bob-
bin nets, tulles, etc., are in strong demand,
and rates are firm. Makers-up of fancy
goods complain of lack of orders. The
hosiery Dbranches are dning pretty well.
Merino and cashmere hose and half hose
sell well. Natural wool underwear hangs
on hand. but merino and cashmere artic'es
have been selling. The cotton denartment
is quiet all round. L.ittle is doing in yarns.
and there is no change in rates.—Glasgow
Herald, December 16th.

SEWING SILK ADVANCED.

At a meeting of the sewing silk and
machine twist-manufacturers, held in New
York. some days ago. according to the
N.Y. Journal and Bulletin of Commerce,
the following resolution was passed:

“Whereas, In consequence of the re-
cent great advance in the price of raw
sille, it is hereby—

“Resolved, That on and after this date,
December 8th, the prices of all machine
twist and sewing silks be advanced 10
per cent. over present prices.”

The prices of raw silk have shown an
upward tehdency for some time, but the
announcement made yesterday that quo-
tations had been advanced 10 per cent.
came as a surprise to manufacturers.
While this advance was expected. it was
not thought it would take place so early.
The general advance was delayed by the
clection, but dealers in raw silk have de-
cided that the action can be no longer
delayed. The visible sunply of raw ma-
terial is stated to be comparatively small.
and the prospects for a large demand
from manufacturers, has caused the ad-
vance.

According to manufacturers of piece
goods and sewing silk the advance in raw
material is likely to be followed by a still
further rise. which will necessitate the
raising of prices on manufactured goods
to a higher level. An effort is being made.
it is alleged. to advance the price of piece
gcods and ribbons, which will be affect-

cost of raw silk. It is the opinion of
many commission agents that the advance
in twist would have been announced even
if no higher quotations had been made
on the raw material. It has been recog-
nized for some time that the low-selling
prices for silk thread did not permit of a
fair profit to the dealer. and the rise of
prices abroad furnished a good pretext
for raising the valuation of domestic
manufactures

LIVERPOOL PRICES.
Liverpool, December 29th, 13.30 p.m.

Wheat, Sprin,
Red Wln&l: ¢
No, 1Cal
Corn
Peas
Lard
Pork
Bacon, heavy.
Baoon, light

Tallow
Cheese, new white

Cheese, new d

-
< ouaoeug'—ohwn‘
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TheGanada Accident Assurance Go.

Head Office, MONTREAL.

A Canadian Com’lgany for Canadian Business.
ACCIDENT and PLATE GLASS.

Surplus 507, of Paid-up c.rltal above all liabilities
t

—including Capital Stock.
T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.—Medland & Jones, Mail Bldg.

Insurance ‘Agents-\

INCREASE YOUR INCOME BY
REPRESENTING

The Insurance Agency Corporation
of Ontario, Limited

Loans on_Life Insurance Policies.

Life and Endowment Policies purchased,

Premiums on Life Insurance Policies payable, when
desired, in monthly instalments. ’

Officers and Directors:
President, W BARCLAY McMURRICH, Q.C.
Vice-President, W. E. H. MASSEY,

Directors—Col. the Hon. D. Tisdale, P.C., Hon.
Lyman M. Jones, A. E. Plummer, Geo. H. Roberts,
James Hedley, Hugh Ryan, Z. A. Lash, Q.C.

Superintendent, W. H. HOLLAND.
Managing-Director, GEO. H. ROBERTS.

Th¢ Mctropolitan Lifc

Insurance Co. of New York

« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

plus of over Five Millions.

.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the

details of the business,

He can by diligent study and practical experience demon-

strate his capacity and establish his claim to the highest position in the field in the

gift of the Company.

It is within his certain reach.

The opportunities for merited

advancement are unlimited. All needed explanations will be furnished upon appli
cation to the Company’s Superintendents in any of the principal cities.

BRANCOHR OFFICES IN CANADA:

Hamilton, Can., 37 James Street South—Gzo. C. Jepsox, Supt.
London, Can., Duffield Block, cor. Dundas and Clarence Sts —Joux T. MERCHANT, Supt.
Montreal, Can., Rooms 529 and 533 Board of Trade Bulldhﬁ, 42 St. Sacrament St.—CHAS. STANSFIELD Supt

Ottawa, Can., cor. Metcalfe and Queen Sts., Metro|
uebec Can,, 185 St. Peter’s St., 12 Peoples Cham

litan

fe Building—F=rancis R. Finn, Supt
JosErn FavrEau, Supt.

oronto Can., Room B, Confederation Building —Wwu. O, Wasusurx, Supt
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HAVE YOU SEEN TiisATes™ POLICY ?
e | UNION

Subject
Tontine to the
Invaluable
Annual
Dividend MUTUAL :::;".
or
Renewable LIFE ::;"" Law
Term
® Insurance Co., ::'I"“'ﬂ'
Incorporated Portland, Up- to-Date
1848 Maine. Peatures

FRED. E. RICHARDS ARTHUR L. BATES
President. Vice-President.
Reliable Agents always wanted.
ddress, HENRI E MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada.

—THE—

Manchester Fire Assurance Go.

ESTABLISHED 1824.

$12,000,000

Assets over . . .

Head Office—MANCHESTER Ewa.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS, BOOMER, Manager.
R. P. TEMPLETON. Asst. Manager,

City Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara.

ESTAB-
LASHED

Alliancc

Assurance
Company

S 4B OF
JoLT WsocicraTiRguTioREel LOEE‘?Nv-
CariTaL, $26.000,000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P, M, WIOKHAM, Mansger,
GEO. McMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

o o o 4 =

Wy &

i Extended

i Insurance

lS granted by the Unconditional Accumula-

tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premi
aterm insurance, and 1he policy-holder is held
fully covered for the full face value ot the policy
for a term of years definitely stated therel

ded as

a

The DOMINION Life
ASSURANGE GOMPANY

EAD OFFICE, . WATERLOO, ONT

Authorized Oapital.................. 91,000,000
Gov't Deposit at Ottawa ..... 50,000
Subscribed Capital....... 257,600
Pald-up Oapital . - 64,400

v The Dominion Lite has made handsome gains in
€Iy essential feature during 1897,
“ml" has gained in number of lives assured, 8.8 per
Potici, in cash premiums, 8.5 per cent.; in number o
cles, 86 per cent,; in amount assured, 10.5 per
Der oo 1n interest receipts, 16.5 per cent.; in assets, 19.0
ent.; in surplus over all liabilities, 42.2 per cent.

No i
E.mhablfmnpany anywhere is safer, sounder, mare |.

ran, or more favorable to the assured in all its ar-
w :ements than the Dominion Life. Call on its agent
N 0 thinking of putting on more life assurance.
MEs Inugs, M.P., Pres. Cur. Kunrr, Esq., Vioe-Pres
Tros. HiLLiArD, Managing Director

Millers’ and =
Manufacturers’
Insurance Co.

Heaa Office,

Queen City Chambers, Church
Street, Toronto.

Jas, G DIRECTORS:
OLDIE, Pres. J. L. SPINK, Vice-Pres.
* WALMSLEY, Treas. HuceH Scorr, Mgr. and Sec.
Adam Anstin, Inspector.

s C o

y was or in 1885, specially tor
hon&rg:”c%'; t:;gﬁng ;anutacturing lndusrﬂu, ware
lose Primary object being to give protection against
leen:{y.ﬁ“ at 2’ minimum cost ogiulsgm with aggolute

The

b,‘o“ tystem adopted has been to inspect all risk
ably | 2CCeptance m.!’ fix the rat ted equit-
y “:‘Mrdtnoe with the l:a;:rfit:ub:meextzc, et
% aayine ™™ with this company have made
r.m',':':'. “g'll‘dl of 8108,000.00 on the our-
Tatey oxacs sT®d, in addition to which, on the
tlareq t:"“'l us, dividends have been de-
'ool":“q-holdeu amounting to over
ps ogether, making the very sub-
""“0!-!-»1«:?;."{..‘,’:‘:. $13%,000,00 ut‘:hatl our
We have in operation. © o
Sanvassers areemployed d directly

of assured, those desity,
e advantages g ofency ol Please addrenss "™

aad Manutacturers’ Insurance Ce.,
Street, Toronto, On

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of
the Association's Agents,

Confcdcration
Life
Association

HEAD OFFICE, TORONTO

W, C. MacponaLp, J. K. MACDONALD,
Actuary. Man. Director.

’
¢
4
§
s Paid-up and Cash Values are also guar-
¢
§
¢

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875
Head Office, - WATERLOO, Ontario

Subacribed Capital, $350,000 00
Deposit with Dominion Governm’t, 850,079 76

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE leURXNCE COMPANY with
Assets of $15,000,(00.

JAMES LOCKIE, JOHN SHUH,
President. Vice-President.

ALFRED WRIGHT, Secretary.

T. A. GALE, Inspector,

Ontario—&
Mutual Life

Year. Income. Assets.
. $ 110910
1,089,8
3,741,
822,000,000
BoARD OF DIRECTORS
ROBERT MELVIN, - President.

C. M, Taylor, - - - 1st Vice.President.
Alfred Hoskin, Q.C., - - 2nd Vice-President
Rt. Hon. Sir Wilfrid Laurier, G.C.M.G.,
Premier of Canada.

Francis C. Bruce, E. P. Clement,

B. M. Britton, Q.C., M.P,, W. J. Kidd, B A,

J. Kerr Fisken, B.A., Geo. A, Somerville,
ames Fair.

GEO, WEGENAST, 'W. H. RIDDELX,
Managec Secretary.

WUTEAL LI NSIRANCE €0

OF NEW YORK
RICHARD A. MoCURDY, President.

Statement for the Year ending December
31st, 1897

Assets ... ... .. $253,786,437 66
Liabilities. .. 218,278,243 07
Surplus ... ... ... $35,508,194 59
Income for 1897 ... $54,162,608 23
Insurance and Annuities

in force ... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans afiord
the maximum of security at the minlmmlx’: of cost. *

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors,

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount 1nsured as to
createa fixed income during the life of the beneficiary.

For detalled intormation concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

81, 33, 33 Canadian Bank of Commerce
Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED IN 1863,

HEAD OFFICE, . -
Total Assets 81st Dec., 1893 ceneeen. $349,784 71
Policies in Force in Western On-

tario over .................conereune weee 18 000 00
GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

FRANK HAIGHT, JOHN KILLER

Manager. Inspector.
The « GORE »” INSURANCE
58th Year COMPANY

Head Office, GALT, ONT.

Total Losses Paid............ @ 1,717,550 64

339,109 48
Cash and Cash Agsets ... 186,813 53

Both Cash and Mutual Plans

PRESIDENT, - HON. JAMES YOUNG
Vice-PResiDENT, - A. WARNOCK, Esq,

Manager, R, 8. STRONG, Galt.

™ GREAT-WEST

LIFE ASSURANCE (0.

THE COMBINED
TERM AND ProviDES
LIFE POLICY  Guaranteed Cash Value.

Guaranteed Paid-up Value,
Guar d Extended I

at a lower GUARANTEED PREMIUM than
any other plan,

THE GREAT-WEST LIFE ASSURANCE CO,

WATERLOO, ONT,
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THE PAVING OF PARIS.

With the new year it is likely many im-
portant changes will be made in the differ-
ent departments of administration of the
municipality of Paris, so that the streets
and public buildings may be placed in the
best possible condition for the Exposition
of 1900. Just now the papers are dis-
cussing the pavement problem. Accord-
ing to the latest report it costs annually
from 23,000,000 to 24,000,000 francs to
keep the streets properly paved. Al-
though the wooden pavement is being
rapidly developed, the stone pavement is
most used, and now covers an area of
6,040,000 square meters. Simply for the re-
cruiting of old pavements 100.000 francs is
expended every year. This recruiting is
done by the Paving Cutters’ Association.
which performs the work at the rate of
about 70 francs per 1,000, There are about
1,600,000 paving blocks recut every year.

The stone and asphalt pavements of the
city and their relaying cost in the neigh-
borhood of 9,000,000 francs; the mainten-
ance of the wooden pavement, 3.000.000
francs. To these are added the sidewalks
and courts paved with composition, to
preserve which brings the annual cost of
paving the streets of Paris up to nearly
25,000,000 francs. On these streets pass
50.000 vehicles every day, including 1,600
omnibuses and tramways, 15,000 wagons,
14.000 carriages, 13.000 carts, etc. Ac-
cording to municipal statistics there have
passed on the average, every twentv-four
hours through the Avenue de I’'Opera,
36,200 horses drawing 20.500 vehicles.
which is to the breadth of the avenue.
2,262 horses to the meter.

SHIPBUILDING IN THE UNITED
KINGDOM.

For the. shipbuilding industries of the
United Kingdom- 1898 has been a year of
great plenty. Its labors were certain to
be much more productive than those of
1897, when the engineering strike played
such havoc, but their results are also
found to compare favorably with those of
any previous year. The exhaustive sta-
tistics which we publish elsewhere to-day
establish a fresh record, the totals being
much higher than those associated with
such notable years as 1888 and 1896. In
both of these years vessels exceeding 1.-
350,000 tons were launched from our
private yards. During the present twelve
months British shipbuilders have com-
pleted vessels representing a tonnage of
close on 1,600,000. If to this we add the
production from the royal dockyards, a
grand total of 1,661,252 is obtained. As
will be seen, the increase is spread over
the whole of the principal centres of the
country, and extends to the national
establishments. It is true that the dock-
yards were not directly affected by the
labor struggle of last year, but all the same
it hampered their operations. The equip-
ment of war ships at Portsmouth and
Chatham, Pembroke and Devonport, is so
dependent upon the aid of outside engi-
neering that the output declined in 1897
to 31,000 tons. This year the figures are
more than doubled, and approach very
close to those of 1896. On the Clyde and
other rivers the condition of activity that
has prevailed is clearly indicated by the
following details:

L Total

District. Tonnage. Increase.
Clyde ............... 466,832 126,795
Tyne .....cooovnn.. 307,324 97,409
Wear .....ooviiinnn. 262, 81,672
Tees +ovvvinnanannnn 146,624 57,012
Hartlepool ......... 110,040 55,343
Belfast .............. 121,330 12,347
Thames .....ceuunn. 38,204 '32,2404|
Humber ............ 33,880 17,745

The largest amount of tonnage, there-
fore, as well as the largest increase for the

year, can be claimed by the Clyde. Such’

totals have never before been reached
here, and may be regarded with all the
more satisfaction from the circumstance
that they disclose only one-half of the
truth about the prosperity which at pres-
ent attends the industry.
enormous output of 466,832 tons lies the
equally gratifying fact that close on 550,-
000 tons of shipping remain in hand. This
is pretty equally distributed between the
upper and lower reaches of the river. It
also represents almost every conceivable
kind of vessel for the Mercantile Marine,
from ocean liners to cargo boats and steam
trawlers. Several war ships are included
in the total, and as these approach com-
pletion a good prospect exists of more
orders coming in from the British if not
from other Governments.

UNITED STATES STOCK
MARKET.

The weekly New York letter of Henry
Clews & Co. says: The stock market
displaved more than expected strength
throughout the week. Professionals made
several attempts to force a reaction, but
failed, and those who had sold expecting
to repurchase in a lower market were dis-
appointed. The reasons for the present
strength of the market are plain. They
are based upon the great changes in the
financial.  industrial and  mercantile
branches which have developed during the
last few years. Confidence in the future
is universal. These conditions, which are
already familiar, were first recognized by
the large holders of securities and
shrewd buvers. Finally the great outside
public has become impressed with these
same beliefs, and is buying with more or
less determination. Speculation is conse-
quently increasing, and at a rapid rate, but
the danger point is not yet in sight. New
buvers as a rule have ample margins, and
their success has not been sufficient to in-

toxicate them although caution is neces--

sary. An unusual amount of stocks and
bonds have been paid for outright: so that
the floating supply is steadily diminishing.
while no new capital creations of import-
ance have thus far been reported: the in-
dustrials which have been floated not
heing strictly classed as new enterprises.
As for the future of the market. it is ex-
ceptionally promising, and its course can-
not be calculated by ordinary precedents.
Everybody desires a reaction either to test
values or to buy back stocks which they
have lost. Such desires do not seem likely
to be gratified so far as the general mar-
ket is concerned; though it is quite likely
that overtrading will soon produce weak
spots. Confidence in the general market
is based upon two factors—increasing rail-
road prosperity and easy money. In-
creased earnings inevitably exercise an
important effect upon the value of securi-
ties whose dividends and interest have
hitherto been a matter of doubt. When
non-dividend paying stocks join the ranks
evitable: while high-class 5 and 6 per cent.
of dividend payers active speculation is in-
securities have risen to about a 4 per cent.
basis, because of cheap money. There is
no prospect of any serious disturbance of
money rates for some time to come. Any
stringency here would quickly draw large
sums from abroad in settlement of Eur-
ope’s indebtedness. Rates are not only
low in New York, but at Chicago and all
interior centres: indicating a universal
abundance seeking employment. The dif-
ficulty in finding satisfactory opportunities
for capital is one of the problems of the
day. As railroad construction offers but a
limited field, the chief outlet appears to be
in industrial development and an expan-
sion of our foreign trade, particularly in
the export of manufactured articles. Amer-
ican capital must seek new ventures
abroad, and keep pace with our most op-
portune political expansion. In this con-
nection the attempt of foreign nations to

Behind this |

place loans here is especially significant.
Russia’s success, however, in her negotia-
tion is somewhat problematical, as our
people have had little experience on sO
large a scale as proposed in foreign gov-
ernment loans; but the fact that Russia
has come to this market is proof neverthe-
less of the position we now occupy in the
estimation of the world. New York 15
pre-eminently the Emporium City of the
Western Hemisphere, and always will be
to the United States what London is to
Great Britain and Paris to France. Lon-
don and New York are now the world's
two greatest financial centres and security
markets. That it will not be long, I ven-
ture the prediction, before the bonds and
stocks of many foreign nations. including
government issues, will be actively dealt
in at the New York Stock Exchange.
thereby making it a recognized world's
market.

THE ASS AND THE HERON.

An amiable ass, on his journey, came
to a point at which he did not know
which way to go, when he was approach-
ed by a fine-looking heron, who said to
him, in smoothest tones: “Come with
me. I will lead you to your destination.
The route along the old line heights
yonder is difficult to climb; it is long,
and will cost you much effort. But ac-
cross these assessment flats the way is
direct and easy.” The ass, much pleased,
accepted the heron as his guide. For 2
time he found the going easy, and he said
to himself: “This good heron is my
benefactor; I am glad I was not such a
fool as to choose that steep and tiresome
route.” .

But soon the way began to yield under
him, his hoofs sank deeper and deeper in
the mud. At last, when he could hardly
stir for the mire, he cried out to his
guide: “Where are you leading me? 1
shall soon be smothered.” The heron,
gracefully lifting his long, slim legs and
four-toed feet, one by one out of the bog.
answered: “It is true that you have
greater difficulties than I expected. I
think, however, it must be only a tem-
porary embarrassment. Keep your spirits
up, my friend! I expect to ger you to
the other side before you suffocate.’
Thereupon the ass said no more, but
turned toward solid ground and strug-
gled out as best he could. Then he faced
toward the heron and expressed his dis-
satisfaction in a long and loud bray.

Another heron approached. and said:
“[I see that you are badly draggled with
mire. You chose the wrong route. Fol-
low me, I will Jead you over a new as-
sessment tract, in which you cannot
sink, because it is overspread with natural
premiums, emergency funds, stipulated
premiums, and other improvements.” To
him answered the ass: “My friend, you
are very fair spoken, but you look much
like the heron who led me into the
marsh. Henceforth T mean to avoid all
of your sort.” Then the ass, sadder, wiser,
and dirtier, climbed to the level premium
heights and trotted contentedly along.
When he had reached his destination, he
turned, and, looking across the flats, ex-
claimed:

“I clearly see that the path of assess-
ment insurance is a sure thing only for
those who lead others into it. I have
advanced along the three degrees of com-
parison; positive, ass; comparative, mor-
ass; superlative, great ass-essments. But I
am glad I was not so great an ass as to
try the improved route, for I see that
while it looks well it leads into the same
bog and quagmire. Hee-haw! Hee-
haw!”—Union Central Advocate.

—In the building of the nation’s future
there appears to be a strong prefererce
for the colonial style of architecture.—The
American, Baltimore, i
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) HALF GENTURY OF SUCCESS”

ILLUSTRATELC BY THE

(Canada ] ifc Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.LA.
Secretary—R. HILLS Superintendent—W. T. RAMSAY
Asst.-Actuary—F. SANDERSON, M.A., A.LA.

WESTERN ==

ASSURANCE and

N XN N} .
COMPANY | Marine
Capital Subscribed . $2,000,000 00
Flead Offce, CipltalPald-sp . . 1,000,000 00
Toronto, | Assets, over . . . 2,400,000 00
Ont. Annual Income . . 2,280,000 00

Hon. GEORGE A. OOX, President.
J.J KENNY, Vice-Pres. & Managing Director, C. C. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL. Manager Central Ontario, Peterborough.
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Superi dent of Agencies, Montreal.

Assots 31st Dec., 1897, - $7,322,371.44
Cash Income for 1897, - 2,238,894.74
New Applications for 1897, 16,292,754.92

A SPLENDID RECORD

All the leading finaneial journals
say thatthe . ____

TENPERANGE D GENERA &z

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1804-5-8 or 7.
No Morigage ever toreclosed.

No Real Kslate ever owned.

The lowest death rate on record in its Temperanoe section.
Before insuring consider its meris.

HON. 6. W. ROSS, President H. SUTHERLAND, Man. Direotor
Head Office, Globe Building, Toronto

f:‘cdcral Lifc » x

s++—Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets....... 1,381,448 37
Premium I , 1896 349,588 6%
Dividends to Policy-hold 1896 39,846 47

DAVID DEXTER, Managing Director.  S. M. KENNEY, Secretary.

=~ J. K. McCUTCHEON, Bup’t of Agencles.

-+ British America =,

d e
2, ASSURANCE |
', CO'Y Ma,in
Gl . . . .$ 750,000.00
Toroe N e SI0G2T88  Emamens

Losses Pald, since organization, . . $16,920,202.75

DIRECTORS:
GEO. A. OOX, President. J. J. KENNY, Vice-President.,

Hon. S. C. Wood. S. F. McKinnon. Thos. Long. ohn Hoskin, Q.C.,.LL.D.
Robert Jaftray. Augustus Myers & J H. M. Pell’a&.

P, H, BIMS, Secretary.

RESULTS

Office of
‘‘ The Peterborough Review '’
Daily and Weekliy.

@ Peterborough, Dec. 15, 1898.

.'ol

THE MoONETARY TIMES,
Toronto, Ontario :

'

. Gentlemen,—Thanks for your no-
tice of penny postage envelopes. We

have had letters of enquiry from Nova
- Scotia, New Brunswick, and Quebec
mentioning Monetary Times.

A

Respectfully,
PETERBOROUGH REVIEW
- Printing & Pub. Co., Limited. | O

b. The Monetal -" produces results to ad- ()
il , and d
them quiek hon 0T, (MBS verticers, and produces

S velopes mentioned above was issued less than a week
Qv before above lerter was wrttten. ' Al
D

ARTFORD FIRE INSURANCE. C0.

HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan., 1897, $10,004,697.10

L Net Surplus - - - 3,264,392.15
Commenced Business in  §) Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS., E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector, Toronto, Ont.

M@= Agencies throughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

DEATH—
DISEASE———

COVERED BY POLI‘CIES OF THE
cean Accident and
Guarantee Corporation

OF LONDO{N -y -
Head Office for Canada—MONTREAL. CAPITAL, £1,000,000

ROLLAND, LYMAN & BURNETT, General Managers.
A. DUNCAN REID Superintendent. . G. G. BURNETT, Chief Agent, Toronte

DISABQEMENT m.goi?‘aalﬂitl y

|
}
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H
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NORTH BRTIH 8 MRCANLE

ESTABLISHED 1809,

REVENUE 1896.

Fite Income ..... 87,665,360.94
Life and Annuitv Income ........cecueene 4,868,':04 ¢} ]
Total Revenue............... '19,524.155.00
Total ASSets.......cccecanerss $67,944,058,00
Canadian Investments ... 5,963,

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

(HE LONDON- ASCURANGE

Head Office, Canada Branch, Montreal,
E. A. LILLY, Manager.

$20,000,000

FIRE RISKS accepted at current rates,
Toronto Agents :

S. Bmce Harman, 19 Wellington Street East,
Thomas Hunter, 116 King Street West.

SUN
INSURANCE Fl RE

OFFICE

Hsad Office, Threadneedle 8t., London, Eng.
Tr Fire Busi only, and is the oldest
purely Fire Office in the world, Surplug¢ over Capital
and all Liabilities exceed %7.000,000.
Canadlan Branch—15 Wellington Street East, TO
RONTO, ON
H. M. BI.AOKBUBN, « + « Manager
H, F. PETMAN, . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

Total Funds, « = .

FOUNDED A.D.
1710

Travelers Insurance Go.

HARTFORD, CONN.

H PAID-UP CAPITAL,
Life and Accident $1,000,000,
Total Assets ]uly 1, 1848...............! 824 13.686.37
‘Total Liabili ,859 291.. 43

Excess Security to Pollcy-holders... .4,..44.694.94

IRA B. THAYER,

Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building,'N. W. Cor. King and Yonge Sts.,
Toronto. Telephone 2:00.

anashlrc

Insurance Co.
Of England
00000

Capital and Assets Exceed
$20400,000

Absolute Security

00000

CANADA BRANCH
Head Office, TORONTO

J. 0 THOMPSON, Maniger, «

A. W, GILES
J. A. FRIGON } Tnspeotors.

Agents for Toronto—Love & Hamllion, 5 Yonge 8t

Standard Life

Eetablsmea 1825 ASSUTance 0o.
Wead ice for Canadat
NTREAL of Edmburgh
... 843,000,000
Investments in Canada... . 13,500,000
Low rates. Absolute murlty
Unconditional policies.
Claims settled lmmedhtely on proof or death and
No delay. '
J. HUTTON BALFOUR. W. M. RAMSAY.
Superintendent Manager.
CHAS. HUNTER, Chiet Agent ntario.

Liverpool & London & G6lobe Insurance Co.

Available Assets. $57,314,280
Investments in Canada ......cccoveeiiicnns oor coonsree 2,110,000

Heap OFFICE, CANA-D—A. ;rmcu, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth J. Buchanan, Esg Deémty Chairman; A. F.
Gault, Esq., Samuel Finley, Esq Clouston,

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellt.'gton St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal,

LONDON &
LANCASHIRE

l

\H“" "Il

mu““‘lh\

111"’“” w

N il
*N K

Insurance Companv.

Northern s

Canadian Branch, 1730 Notre Dame Street, Montreal.

1895
Capital and Aogumulated Funds, $38,355,000;
Annual enue trcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Polieyholders
$200,000.
G. E. MoBerry,
Inspector.

Rosr. W. TyYrE, Manager for Canada.

The Northern Life

Assurance Company

of Canada.
Head Omce, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 800
Paid-up Capital, 200,000
Hon. Davip MiLrs, Q.C., Min. of Justice, President.
E. Jones Parke, Q.C., 1st Vice-Pres.
THoMAS Long, EsqQ., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. _Rates and full
information fu on Rel Agents

L4 2

E. P. PEARSON, Agent,
oronto

wanted in every rounty.

JOHN MILNE, Manager.

FIBE AND LIFE
Guardian suie:

Of London. Eng
Funds in Hand Exceed..... $22,000,000 .
Head Office tor Canada:
GUARDIAN ASSURANCE BLDG., MONTREAL

E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronte Office, cor. King and Toronto Sts.
HENRY D, P, ARMSTRONG,
Phone No, 450, Gepera Agon.

A COMBINATION §
Prorir. ... % Protecrion

THIS IS AFFORDED BY
THE

COMPOUND INYESTMENT PLAN

AS ISSUED BY THE

orth American
LifC*
Assurance Co,

Pamphlets explanatory of the Plan and An
nual Reports, illustrated, showing the unex-
celled financial position o. the Company, fur-
nished on application to the Head Office, To-
onto, or any of the Company's Agents.

WM. McCABE,
Managing Director.

L. GOLDMAN, Secretary.

British Empire
Mutual Lite
Office ccorios

The Fifty-first Annual Report has just
been issued. During 1897 the premium in-
come reached $1,354,061, and the interest in-
come $495,086.

‘The total business in force was $43,486,000
under 25,688 policies.

‘The ocash bonus distributed last year
amounted to $135,709; and besides this hand-
some sum there was a bonus reduction of
premiums.

The next division ot profits in this strong
mutual company will take place in 1900.

Head Office for Canada,
MONTREAL, QUE.

™ Royal-Victoria

LIFE INSURANCE CO,

HEAD OFFICE, ONTREAL.
CAPITAL SUBSCRIBED, - -  $1,000,000
PAID UP INCASH, - - - $200,000

Full Deposit in Government Securities for the pro-
tection of Policy-holders made with the
Government of Canada.

Apply for Agencies to
DAVID BURKE, A.LA., F.S.S.,

General Manager.

For Agencies in Ontario apply to ALEXANDER
CROMAR, Supt. Agencies, Room 13, Lawlor Bldg.,
King Street West, Toronto.

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, - Agoats, Toremte




