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The Loan Companies.

Bankers and Brokers.

THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858,
The National Investment Co. Incorporated 1878.

AMALGAMATED 1891,

Head Office, 23 Toronto St., Toronto.

Subscribed capital .. .. .. ., ..$2,008000
Paid up o . .. 1,004.000
Reserved Fund ., .,

Assets .. .. .. ., ..

328,000

« 4,215,047
Jom® LaNa BLAIRIE, Esq., President,

JorN HOSEIN, Esq. Q. O, LL.D., Vice-President,

Money Lent on Real Estate. Debentures Issued.

Executors and Trustees are authorized by law to

invest in the debentures of this Comﬁgy.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN C0.

48 King St. W., Toronto.

.o

Capital . . . . - $2,000,000 00
Pald-up Capital - - - 400,000 00
Reserve Fund - - - - 50,000 00

Interest at Four per Cent. allowed upon saviogs
accounts, and compounded half-yearly. Special
rates for deposits left for one year or more. Mone
to lend on security of Improved Real Estate, Ban
Stocks and Debentures.

ROBERT JAFFRAY,

A. E. AMES,
President.

Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Pajd-up Capital 1,%00,000
Reserve o 379,000
Total Assets 8,719,442
Total Liabilities............ceeene.. . 2,176,564

Debentures issued for 3 or 5years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
Manager,
London, Ontario, 1890,

Ontarlo Industrial Loan & Investment Co.

(LIMITED.)

OFFICES : 32 ARCADE, VIOTORIA 8T., TORONTO.

Capital, - - - - - - 8500000 00
c.}:xm Subscribed, - = = 466,800 00
Capital Paid up - - - 314,201 58
Reserve Fund, - - - - - 185,000 00
Oontingent Fund, - - - 5,000 00

DIRECTORS,
‘William Booth, Esq., President.
B. Henry Duggan, Esq. }Vice-Presiedents.

ernard Saunders, Esq.
ng%l Gormley, Esq Alfred Baker, Esq., M.A,
John Harvie, Eeq.

John J. Cook, Esq.
Wwilliam Wilson, Esq. ‘Wm. Mulock, Esq., M.P,
Money to loan on real estate security. Vacant and
improved real estate in the city of Toronto bought
sng sold. Warehouse and business sites to lease.
and buildings erected to suit lessees. Btores an
offices to rent in “Toronto Arcade.” Interest
allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,
ESTABLISHED 1851,
bsoribed CApital .. ......cerreeee. 81,500,
%u;ld-np 0.]1121 . ’ggg,m
Reserve 162 876
HeAD OFFIOE: 7 Great Winchester 8t., London, Eng,
Toronto Street, TORONTO.
A: {Bt.J
OFFICRS IN CANAD. {Mm‘?&' &?eeftugg%]al?m.

Seensestssrensessncrsnaceccnresesose

Money advanced at lowest current rates on the
seouri y of improved farms and productive city

property.
WM. B. BRIDGEMAN-SIMPBON,
RICHARD J KVANS.

CENTRAL CANADA LOAN & SAVINGS 0.

26 King St. East, Toronto.
Omoes { 347 Goorge Sty Fetorboro:

Oapital Subscribed, .....................'ﬂ,%,ooo.oo

! } Commissioners.

Oapital Paid up, ....... ,000,00
Rese! Fuand, ......ceeeeicnicssnees 192,000,00
Invested Fun 3,003,696.14

Money advanced on the security of real estate on

iﬂcy terms of repayment and lowest current rate of | ],

Debentures issued in ourrency or sterling,

In:;;:;t allowed on Deposits.
. A. 00X, F, G. COX, Manager,
President B. . WOOD, Booly.

JOHN STARK & CO,

268 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture Becurity.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)

BANKERS.
Victoria, - - British Columbia.

A general business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great
Britain and the United States.

OOLLECTIONS PROMPTLY ATTENDED TO
Agente for - - - Wells, Fargo & Company

Alsxander——
~—==§ Fereusson

Members of Toronto Stock Exchange.

JOHN LOW,

(Member of the Btock Exchange),

Stock and Share Broker,
88 ST. FRANCOIS XAVIER BTREBT
MONTREAL.

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)

INVESTMENT SECURITIES
1707 Neoiwre]Dame St., Montreal.

ce  AGHINTS ...
BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & CO., London,
Angland.

The Critics’ _
2 Verdiet D

AS to our ability to do PRINTING of the highest
order we beg to submit the following opinions
on the ** Portfolio” Edition of the MONETARY TIMES,
issued from our press a few weeks ago :

TORONTO GLOBE.—Beldom one sees such an
odition de luxe devoted to trade and commeroe, The
typography is of the highest excellence.

TORONTO MAIL.—One of the best,if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

MONTREAL GAZETTE.—An exceeding hand-
some specimen of the bookmaker’s art.

LONDON ADVERTISER.—Press work almost
faultless ; illustrations almost ideal in $heir Aaish.

HAMILTON TIMES.—One of the handsomest
8 eoig.x:na of the printers’ art ever published in

anada.

HAMILTON SPEC TATOR.—By all odds the
finest thing in the way of *' souvenir * numbers that
has been printed in this or any other country.

WINNIPEG COMMEROIAL —A thing of
bea.;xtyt throughout. Engravings superb, letterpress
perfect.

ST. JOHN, N. B.,, TELEGRAPH.—A splendid
%ﬁgi‘z:en of the arts of printing, engraving and
8.

S8T. JOHN, N. B., GLOBE,—Remarkably at-
tractive. Will worthily grace the parlor like office
in which so many business men now delight.

Write to us for estimates on anything from a
lady’s visiting card to the most voluminous cata-
ogue,

MONETARY TIMES PRINTING CO.
TORONTO,

Trust and Guarantee O 1

THE—

Trasts Corparation of Ontas.

CAPITAL, 1,000 000
Offices, 23 Toronto Street, Toronto,

PRESIDENT, - - - . HON.J.C. AIxINg, P, 8
VIOE-PRESIDENTS,
HoN. 818 ADAM WILSON, Knt.
HoN. B1r R10HARD CARTWRIGHT, K. O, M. G.
This Compl.ﬁiy is empowered by its charter (ao-

cepted by the dgh Court of Justice for the purposes
of the Court, and approved by the Lieut.-Governor
in Council) to act as Executor, Administrater,
Receiver, Committee, Guardian, Trustee, As

ee, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
miitiﬂ!lilu&mgnopl from having to id

relieves e from ha; rovide sea
for administration, and delivers them from all re-
sponsibility and sometimes oppressive duties.

he Management of Estates, Investments of Mone
Collection of Rents and Interests, Oounteni%nstuu
of Bonds, Debentures, cte., and all kinds of fi uciary
or financial obligations undertaken.
For further information apply to

A. E. PLUMMER, Hanager

Toronto General
s oeeoer TTUSHS G,

Cor. Yonge and Colborne Sts.

Oapital .. . ve .
Guarantee and Reserve Fund ..

$1,000,000
$150,000

HON. EDWARD BLAKE, Q. 0., LL. D., President.
E. A. MEREDITH, LL. D. o
JOHN HOSKIN, Q. C.,LL. D. } Vice-Presidents.

TH E Company acts as Executor, Administrator,

Recelver, U | ,» Guardi Tr y
A.nlgneo, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company alco acts as Agent for Executers
and ‘Trustees and for the transaction of all inan-
cial business; invests money, at best rates, in first
mortgage and other securities; issnes and counter-
signs bonds and debentures; collects rents, interest,
dividends, &c. It obviates the need of seourity for
Adminietr tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services st Folicitors who bring estates or
business to the Company are retained. All business
entrusted to the Company will be economically and
promptly attended to.

J. W' LANGMUIR, Mansager

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

————

ESTABLISHE + =~ ls7ra.

BONDS OF SURETYSHIP,

HEAD OFFICE, - MONTREAL
E. RAWLINGS, Vice-Pres. & Man. Director,
TORONTO BRANOCH :
Mail Buildings. MEBDLAND & JoNES, Agents

The London Guarantee & Aecident Co.

Of London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ao
cepted by the Dominion and Provinecial Govern-
ments in lieu of tPerllonsl security. For rates and
fsrms of application apply to

A. T. McOORD, General Manager,
N. K. Cor. Victoria and Adelaide Sts,, Toronte

THE PRACTICAL
BOOK-KEEPER.

A NEW BERIES ON THR

Science of Accounts,

. Business Oorrespondence,

A Book of 252 pages, Ty lete with us
ful and practical in%ormstion.
PRIGE, . . . g1.00.

Address CONNOR O'DEA, °

Toronto, Ouy,

i
|
|
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Leading Barristers.

STOCK AND BOND REPORT.

G. 8. MACDONALD Telephone
NBIL M'ORIMMON No. 1941.

Macdonald, Macintosh & McCrimmon

Law Offices, Canada Life Chambers,
TORONTO.
Cable Address, * Macks,” Toronto.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.
D. B. THOMSOY, Q. C.

J. A. MACINTOSH
J. H. MACNER

DAVID HENDERSON, Offices:
GEORGE BELL, Board of Trade Buildings,
JOHBN B. HOLDEK. TORONTO.

G/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.,
Office—Corner Richmond and Carling Btreets,
LONDON, ONT.

GRO. O. GIBBONS, Q. C. GEO, M'NAB.
P. MULKERN. FRED, F. HARPBR.

LOUNT, NARSH, LINDSEY & LINDSEY
And MACDONALD & MARSH,

Barristers, Solicitors, Notaries and
QConveyancers.
Offices 256 Toronto 8t., Toronto.

SR JouN A. MACDONALD, Q. C., G. C. B.
Wu, LovunT, Q.. 'A. H. Mazsn, Q.0.
GmoRGE LINDSRY. W. L. M. LINDSBY.

Telephone No. 45.
Registered Cable Address, “Marsh Toronto.”

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c.,

Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.
3. 3. MACLARBYN, Q.C.
W. M, MRRRITT
W 8. MIDDLBETON
A. ¥, LOBB.

@. F. SHEPLBY, Q..
B. 0. DONALD.
FRANK W. MACLEAN.

HEIGHINSTON & JOHNSTON,

Barristers, Solicitors, Etc.
Medical Oollege Building, No.7, First Floor,
Corner Say and Richmond Sts., TORONTO, Can.

Telephone No. 2%0.

J. HEIGHINGTON. WILLIAM JOHNSTON.

PEARSON, MACDONALD & CRONWN,
BARRISTERS, SOLICITORS,
NOTARIES, ETC.

Offices. Toronto Chambers, North East Corner
T, ronto and King Sts. Entrance Toronto 8t.

Telephone No. 1571 TORONTO.

AMES PEARSON, DONALD MAODONALD,
EDWARD CRONYN.

F. O. INNE
Notu'y "Public.

INNES & RICHARDS,

Real Estats, Insurance and Loans,

YANCOUVER, B. C.
Paclific Terminus 0. P. R,

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HNG.

Branch Office for Oanada:
1924 Notre Dame St., Montreal,

INCOMR AND FUNDS (1890).

vapital and Accumulated Funds ... 34,875,000
Annual Revenue from Fire and Life

8. 0. RICHARDS,
Bolicitor of Ontario

Premin md from Interest upon

Invested rees snsssasnsansnens 5,940,000
ted with the “Dominion Govern-

ment for security of Cansdian Policy

Holders. 200,000

JAB. LOCKIE E.P.PEARSON,
Agent, Toronto.

KROBERT ‘N. TYRE. MAxAGE ¥oB OANADA,

J. H. MACDONALD, Q.C. | Union

5 Divi- SING .
BANKS. § | CBhee | Gapitel | g, | dend ose o
8 | soribed. Paid-up. . lu§ ToroNTOo. |Cash val.
@ 6 Mo's. Mar, 10 per share
British Columbis ...c..seeses 20 | 3,000,000 $3,000,000( $1,000,000 6
British North America ..... 943 daas,‘ggg !:Ieee,ees ‘1,299,005 5% ug @ 354.78
Canadian Bank of Commer: 50 | 6,000,000 6,000,000 900,000( 3 135 1353 67.50
Commercial Bank of Manitob: 100 | 733,60 544,000/ 50,000 sz woae sanane
Ocmmerocial Bank, Windsor, N. « 500,000, 960,000 65,J00| 8 () S 41.60
Dominion 50 | 1,500,000 1,500,000 1,850,000 5 267 270 132,50
g:stem TOWNENIPB «eeerasnsesesecsssnsnsess| 50 | 1,00,000( 1,487,102, 650,000} 53 RO
Falifax Banking 0o i | sl w | | dsion
i1 100 | 1224900 1,187,360 600,000 4 177; 176"
100 | 710100 7000 260000 38 | ...
100 | 2,000, 1,900,000 950,000 4 193 1944
50 { 1,900,000 1,900,000 425,000 8 cassen  see ..
1: 1%,“” l%,% 11&,% g esare  suase
ch t Oanads.. 100 | 599,200 5199200 2.510,000| 8§ 0" 155" | 16000
umhmw Bank of HalfaX........o.orr.| 100 | 1,100,000 1,100,000 _ 450, 3 18l 18109
50 | 9,000 2,000,000, 1,100,000 4 165 ... 89.60
%‘33%?.9.,..:“ 0 | 18,0000 18000000 OO0 § | a8 . | 300
New Branawiok s 100 | 600 (oo | Ko & 3 .- 25.00
gl | e e me | 1w I e
People’s Bank of Hal 80 | 600,000 800, 20,0000 8 i o 9380
People's Bank ot N. B. 1& g%,'% ,}88""” ;gg,% ¢ U
8t. Btephen's 100 | 900,000( 900 85, by —
Standard 50 | 1,000,000 1,000,000 500,000 4 26 00
'll;%onto..x.‘.i....‘ l% g o000 9.%.000 l.ﬂst:;ggg 5 233.0)
on B! HallfaX. . .coccceeieecrearercessense| 3 5 3 69.
Union , a 100 | 1,800,000 1,800:000| 235.000] 3 | e e | e .
Ville Marie. 100 500,000, 479 250 80,000 N
estorn 100 | 500, 349008 75,000 32 .
Yarmouth k(] 300,000, 300,000 60000 8 8400
LOAN COMPANIES.
UxpEB BUuIiLpING Boo's’ AoT, 1859,
Agriounltural 8avings & Looan Co 60 690,000 620,900, 103,000 ]
Building & Loan Asaociation .. 95 | 780,000 ¥50,000 108,000 g o 27.76
poslenlafivbair ) mam s v 8 | B R |8
Dominion Bav. & Inv, sooiety':: 50 | 1,000,000 932. 10,000 o R 4700
Freehold Loan & mng- mpany...| 100 | 3.231,600| 1,819,100| 648918 4 o . 140 00
Farmers Loan & OCompsny...| 50| 1,067,950\ 611, 128,518 5 635
Huron & Erie Loan & Ba .| 50| 2,500,000 1,800, 602,000 3 160 ..., 80.0
Hamilton provmgnrz‘ & Loan 100 | 1,600,000{ 1,100,000| 275,000 128 ..., 198.00
Co. 100 | '¥00,000{ 638907| 118,000 3
| 8| e mw 8 B | E3
Qutario Loan & Savings Oo., Olhn.wa. 50| 300,000 800,000 75000 8§ | ... Lo o
People's Loan & Deposi reeeenenes| 50 | 600 499 119.000 120 e 60 00
Lo.nasmnga | 60 | 1,000,000, 677,970 285000 4 85 oo 67 50
Loan & Bavings Co.| 80 | 8,000 X 750,000f & 174 175 870)
UNDER PRIVATE AOTS.
Brit. Oan. L & Inv. Co.Ld. (Dom Par)| 100 | 1,620,000 392,628 60,
Brlt, Ot L & Ly, O L om Gar)| 100 | 3000000 o%00| 1oa000 2 | 1 i | e
...onaonaommv.Oo..md 100 | 2500000 606,000 130000 34 | 11 e
London & Oan. Lin. & Agy. Co.Ltd. do.| 50 | 5,000, 700,000, 875,000 4 1273 138 "83.76
Land Becurity Co. (Ont. Legiela.).....| 86| 1,377,885 545707 545,000 6 225 56.23
Man, & North-West. L. Co. (Dom Par)| 100 | 1,350,000 313,600 111,000 8} 1o 11009
“THam COMPANIES' AOT,” 16877-1889,
Imperial Loan & Investment Co.Ltd.| 100 629,850 | 1
Can. Landed & National Inv't Co.,Ld| 100 | 2,008, 1%% :}29?3'6.3 ; %33 138 }33'38
Heal Hutate Loan & Debenture OCo. ...] 50 400,000, 497,209 5,0)) 67  eeeee 28 60
ONT. JT. BTE. LATT. PAT. AOT, 1874,
British Morigage L Oo reasoesses| 100 | 450,000 Y
Duatario Indgstrial Loan & lnv.Oo 486,800 e 1850m a YT 115.00
Toronto Bavings and Loan Co.....ccees.. 400,000] 400,000 50,000 38 135 - 125.00
INSURANCE OOMPANIES. RAILWAYE Par
SneLIBE—(Quotations on London Market.) ' Y"'ls“hf_ l‘i%gdon
Bhaces | Divi- |y gd iy Last || Cansda Pacific Shares 5% ...........| $10 | 91F 92}
or amt.| dend, | AME OF COMPART. a od O. P. K. 18t Mo e Bonds, 5%. e | 114" 118
ox i sn- Fob. 28 o‘do. 50 year L. G. Bonds, 3§%......| .. | 968 97§
took. P nada Central S%Iu uonglge 107 100
nn '.grnnktg:l dmtﬁx-— 100 lég* 103
000 % |0, UntonF. L &M 60| 5|50} 31 ﬁ°' “Ba.bo Sharge| = | 130 1
1000000 8 [Fire Ins, o i T e 25 Booonimref 1018 7
20,0000 8} |Guardian..... “1100 | 50 (102" 104 . o . stock 100 | 50 51
19000 25 Fire do.  Third pret. werenss| 100 | 27 27
o 100 | 96 | 35 36 || Groat Western per 5% deb. stoak 1
128408 uf|Lancsshire £ HE 90| 9 6 0| Midland Sig. lof meg, bonds,  Keor:| 10 | 108 110
%o'm }lg, Hondon amo“ﬂ_ g & 3 &* Torg;ﬁg (::ey&Bmoel%aﬁg bonds o
4,080 London & Lan. 20 1 99 101
i p Eniesdfslian b ) Tonoon S aRnaIRidn - | R
ern 7
ggm) 4 ps Mer.('98 | O} 48' 50°
8,78 Llsg p 8 50 | 50 |270 285
e FIHEE -
London
s i FRovamms. %
CANADIAN, Mar. 10 Domlnlonu‘ stook, ms. of %3%. 108D eeseeee ﬁg }g
1&,% J Bris. Amer. . & M. 850 850 do. 4 ’ 'eé Ins. S100K wevr, 15 107
0 seaeences -.--. es0r0saseeesesesessessanes
5000 18 |Confederation Life{100 | 10 Monmn Bceﬂlgq h reeeseueessssssessseene| 108 106
5,000 13 [Sun Life Ass. Qo ...1100 | 18§ do. LT —— 106
40000 7 [RoyslCanadian ...[100 | %0 | weereermeseeer] 104 108
50000 b |QuobeoFire ......[100 | 85 |.....;: 7| Toronto Oorpor ﬁ 100 106
2000 10 |(ueenOityFire......| 5 | 9 do,  A0.6%, 19’4 mwm-n bl 107 116
10,000 10 estern Assurance| 40 | %0 do.  do. con. deb. 1893, 6%...! 102 105
do. do. gen.ocon. deb. 1920, 51»... 108 110
— oit do, stg.bonds 1988, 4%...| 100 103
y ot London. 18t pret. Red. 1893 §%...] 100 102
DISCOUNT RATES. London, Feb. 2 Waterworks 1808, 6%...| 106 108
City ot Otsawm stg. 1&3, g:)'k. 108 136
| 167 109
Bank Bills, 3 months . % 4 0"’,“ Qugbeo % Qon. }%: Sl 1 1o
do. 8 do. 2, . Olty og Winni
peg, deb. 1907, 6%...| 109 111
TradeBills 3 gg: 2 gt do.  deb. 1914) 5%...| 107 109



THE MONETARY TIMES.

1087

FIRE ONLY

Pheenix Insurance Comp'y

OF HART!'OBD, OONN.
Oash Capital, - 82,000,000 00

GERALD E. HART. General Manager for
Canada and Newfoundland.

HEAD OFFICE, MONTREAL
JAS, B. BOUSTEAD,

HERBERT J. MAUGHAN, X
Agenciesthroughout the Dominion.

WILLIAM KENNEDY & SONGS,

OWEN SOUND, Owt.
MANUF'BS OF
HIGH CLASS

SCREW PROPELLERS

For all Purposes.

- - Toronto Agents.

Large Stoek kopt on hand. Wheels made

ensions.

JOHN J. DIXON & CO,,
STOCK AND EXGHANGE BROKERS,

CANADA LIFE AssOBRANe® BUOILDING,

TORONIO
Direct wires to New York and Chicago.

The King Iron Works|™

BUFFALO, N. Y.

H. G. TROUT & CO. PROPRIETORS

MARINE ENGINES

OUR SPECIALTY IS

Propeller Wheels

And their Excellence is Acknow.edged
all over the Lakes.

WRITE FOR PRICES.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Oxy.
M'FRS OF THB

“Now American”
TURBINE
Heavy Mill Work.

- Water Power Pump-

Plans, Estimates, and Superintendence fo
Oonstruction of Municipal Water Works an
Improvement of Water Powers,

TORONTO PRICES CURRENT.

(CONTINUAD.)
Oanned lrnlu—()alu, D dex. each.

APPLES—8'8, ..c...ccccrnvernvnrnnne seesscsnsPOY doz. $105110
“ Ga.llons 2 40 2 50
Bnmnnnnms—l' . " 085100
2'g, “ 1101 25
RAmnnmxs—e's. La.kep 't “* 225 235
STRAWBERRIE “ 230 245
PRARS—D'S, Ba.rtlett Delhi.......... “ 2 00
“ 3's, Bmlett, Boultet's wrense “ 27
PnAcm:s—%‘s, Beaver, Yellow ... “ 22032
2's, Victor, Yellow ..... “ 0 00

“ 8's, Victor, Yellow......... “ 8958 40

“ a's, Beaver. Yellow ..... “ 8253 40

“ 3's, Pie i 185
Umcns—-%’s. Boulfer's “ 810
vmMs—2's, Green Gage, “ 180 210

Canned Vegetables—Cases, 9 dos. each.

BeANs—2's, Stringleas, Boulters...
" 2's, White Wax, Lake -
“ 3's, Boston Baked, Delhl..

Com!—g 8, Llon, Boulter'

“ g Epicure, Delhi

“ Honey Dew .......
Pnas—Msrrowta.t.s. 2's. De
Chsmgnon of E., 2'8, Ayl
“  Miller's Early Sifted June.. .

“  Ontario Swee: Wrinkl-d......... "
“  Boulter's New 8weet Wrinkled “

3'
»
.
[-X=1]
&
-

[
[y
-3

-

SESSRRBR 8

“"

“ 8’5. Lakeport...

“ S8imcoe ...
TouM \Tons—?rown. 88 .

O ot ot ok ot ok ok Jud ot b Pk ok ok P Pk otk o ek
ERBRBIBIB5UEEL5RILIR

CmmmOOO

ToMATO CATSUP—Z's....... " “
Fish, Foewl, Meats—COnses.

monm:n—l!yrlck’s 4 dOB..coscrriesssans. per do: #1 10
oggie’s ..... 11
“ Sc v 125
BAm(on—Clover Leat Sal . " 170
Horse S8hoe, 4 dos.... “ 145
" B. A. S8almon o 145
275
.......... . :i: 70 2175
o1
. o lla

s 'l Alberts, 100 tins . “ 0 X
B ‘s, Roullard, 100 tins e 017

" a.dnlzen Nongueﬂ o 01
“" “ 0 18
CMN—Bonelees, Aylmer, B, ados. per dos 2 30
ToREEY—Boneless, gylmer,mon . 3dos. 235
Duok—Boaeless, 1's, £ dos..... e M 235
LoNoB ToNGUE—L’8, 8 dos.. voones ¥ 265
P1a8’ FERT—1'8, 8 dos e ¥ 8«
comn Bnmr—cluka, Us, Sdon ... e 150
COlark’s, 2's, 1 dos ... “ 260
“ “ Clark's 14's.1 dos.. “ 18 00
Ox ToNaUuE—Clark’ s,ﬁy s, 1 dos .. “ 7850
LuNcH ToNGUE—Olark's, 2's, 1 dos “ 550
Bour—Olark’s, 1's, Ox Tail, 2 dos ... " 150
“  Clark’s, I's, Chicken, 8 dox " 1580
Fiss—Herring, scaled ...... 015 016
Dry per100]bs ................... 6 00

) Ouesloo 1bs. who'le boned a.nd
skinned Codfish .. T 8 25
sawn Pine § ber, Insp d, B.m.

CAR OB CARGO LOTS.
1and 1} in. pine, cut up and better...
1} and thicker cust.ing up pla.nk 4
14 inch flooring..... ceuee.u.
13 inch 100XiDg ....cocvrenruenneans
1x1 and 12 dressing md botter
1x10 and 12 mill run.
1x10 and 12 dressing ...
1x10 and 12 common ...
1x10 and 19 mill cuils .,
1inch clear and picks ...
1inch dressing and better .
1inch siding mill run ...
1inch siding common ......
linch si ing shi culls .
1 inch siding mill culls..
Cull geantling . .
1inch strips 4 in. ‘to8in, mxll Tun......
1 inch strips, common ...
1x10 and 12 spruce culls .
XXX shingles, 16 in......
XX shingles, 16in.......
Lath, No.

“ "No.9

Hard Weeds—¥ M. ft. B.M.

cesesiane

mmSEZBSSEG‘&S‘;‘:ﬁ'

8885833388388833838,88¢

et bk gt
OHHNO -

BB ReoEBEBBe bR aRERRE
3855388833888228888882388

Bireh, No. 1 md 9 20 00
Maple, 16 00 18 00
Cherry,  * 60 00 85 00
Sl e B
Blm, soft 1100 1900
"o " eeasesasnee 18 00 00 00
Osk, whlto. No.l-.ndl 95 00 80 00
%y 7] SO 20 00 2500

lem ot Gil No 1300 15 00
Chestnut 25 00 80 00
85 00 100 00

80 00 40 00

98 00 00 00

16 00 18 00

8500 4000

csssasscnssesec® 8 75 0 00

57 000

575 000

60 000

600 000

ate 52 000

Wood, Hard, best unont e 560 000
! “  9nd quality, unoni......... 4060 000

" “  best out an lr weesesss 600 000

“ ¢  9nd qualityoutandsplit 500 000

% Pine, UDOUS .ccomssesscsssssscsseses § 50 0 00

“ “ " out and split cceeccsenee 500 0 00

" " QAbB.rcccssepogeene 8 0 0 00

WM. PARKS & SON,

(LIMITED)
ST.JOHN, N. B.,

Gotton Spinners,

BLEACHERS,

DYERS AND MANUFACTURERS.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mille, Grey Cottons,
Sheetings, Drille and Ducks, S8heetings,
Shirtings and Stnpes. '

8 oz. Cottonades in Plain and Fanoy Mixed
Patterns. The only “Water Twist”
Yarn made in Canada.

WM. HEWETT, meHN HALLAM,
TORONTO, ONT.
H. A. LAROCHE,
61 8t. Francois Xavier Straet, Montreal.
Mlu. NEW BRUNSWICK COTTON MILLS
] 8T.JOHN COTTON MILLS.
ST.JOHN, N.B.

THE MERGANTILE AGENCY

The oldest and most reliable medium for infor.
mation on traders in Canada and the United States.
Offices in Toronto, Montreal, H milton, London,
Halif1x, 8t. John, Winuipeg, Vlctona., B.C., Van-
eonver, R. C., and 140 cities in the United States and

Euro)
{p:enoe Books issued in January, March, July
snd September each year.

Special atteniion given to collection of past
cue debts.

DUN, WIMAN & CoO.

TORONTO SALT WORKS,
128 Adelaide 8t. E., Toronto.

(8ole City Agents for the Canada Salt Ass

Dealers in all kinds of Table, Dairy, Meat Curing,

Bu'rel and Laud Salts. Our Dalryra alts are eqnti

f)eot to the best img«{)l salts, and

ehupor Bole agents for Reteof Mining Oo.'l ure

;‘o&k salt. All orders promptly filled. Telephone

Tadl )

D. W. ALEXANDER,

M

& xportoror 9010 LBather
AND DEALER IN HIDES,

Cor.Church & Front Sts.. 7'0[;0[(1'0,

TANNERIES--Huntsville, Bracebridge jand
Port Elgin,

ROBERT BEATY & Co.
61 KING ST. EAST,
(Members of Toronto S8tock Exchange),
Bankers and Brokers,

and sell Btocks, Bo. &o., on Commission, foe
Bay Ollh or on Margir:d’imerlm C

and Exchange bought and sold.

Insuranoce.

Provident Savings Lifs Assurance Socisty

OF NEW YORK.

———

BHEPPARD HOMANS,.....cooersesscrsenmmesseoscers PRESIDENT

WILLIAK E, BTEVEXS, ....cccevervareesssorsorer- SRORETARY
Agents wanted in resented districta—thi

Company's plans ara sttrmtive and easi

worked. Liberal oontnou will be given to

enced agents, or good business men who want %o

engage in life ingurance,
Apply to R. H. MATSON, General Managrr

for Oanade, 97 Yongs STREPT, '.Mom
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal,

FAST COLORS. FAST COLORS.
SPRING, 1892.

When buying for the next season the essential
features you will have in mind are
excellence of

VALUE AND STYLE

‘We therefore call your
-attention to

CANADIAN - PRINTS

Princess Robe
Teazle Cloths,
Yaehting Costumes,
Damaski
Twill Sleeve Llnlnﬁ
Nateen Sleeve Linings.,

Bee them before placing yonr upring order. The
wholesale houses carry our f

DOMINION COTTON MlI.LS €0, LTD.

D. MORRICE, SONS & CO.,
Selling Agents. Montreal and Toronto.

FAST COLORS. FAST COLORS.

BUSINESS MEN—/—

Who eontemplate a business eareer for their
sons should send them to the

BRITISH AMERICAN
BUSINESS OOLLEGE ' bow

Wh they will eal.lly d thoroughly taugh
mr mlcugam dly and accurately, and write ¢
neul ; also tnowrlmtogsth or wit}

__shorthand

o « « TogoNTO

W. & J. KNOX.

Flax Spinners & Linen Thread W'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,

648 Cralg Street, Montreal.

TORONTO OFFICE,
1© FRONT ST. WEST

Leading Wholesale Trade of Montreal.

F. 8CcHOLES A. ALLAN,

J. 0. GravrL,
Manag. Dir. President.

Sec'y-Treas.

CAPITAL, - - - - $2,000,000

THE CANADIAN RUBBER GO.

OF MONTRHATL,

MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING,
PACKING - HOSE, - ETC.

Sole Agents and Manufacturers in Canada of the
Celebrated Fo (Boston Belting Co.)
Patent S8eam: ess Rubbevr Belting.

Office and Wa,rerooms 3&5—335 8t. Paul 8t ; Factory
Papineau Square, Montreal, Que

J. J. McGILL, Manager.

Western Branch, Cor. Yonge and Front Streets
Toronto, Ont. J. H. WALKER, Manager.

AN ACCOUNTANT

Of ability who is now filling an important position
of trust. willshortly be at liberty. Can furnish the
highest testimonials,

W.A.8.,
Mo»ETARY TIMES Office.

Morcantile Summary,

Miorcantile Summary,

Tre man who has no business of his own to
attend to always goes to bed tired.—Ram's
Horn.

NEABLY nineteen hundred cars were ferried

across the river by the Michigan Central Rail-
road on Saturday.

M=z. R. F. DaLey, of the Bank of British
Columbia, has been appointed agent of that
bank at Nelson, B.C.

TrE London Free Press says that city letter

carriers are burdened with bundles of seed
catalogues these days.

A Druaecists’ Assgociation was formed in

Guelph last week with Dr. Herod as president;
W. G. Smith, vice-president, and Alex. Stew-
art, secretary-treasurer.

Tae Ontario mine, Big Glace Bay, N.8., has
been sold to an American company for $80,000.
1t is understood by the Herald that sinking,
eto., will begin this spring.

Mr. R. BurLer, of Ingersoll, has made his
last shipment of apples for the season to Liver-
pool and Glasgow, consisting of 610 barrels.
Councillor Thompson also made a final ship-
ment of 340 barrels.

Ix the opinion of the American Carpet Trade
the mannfacturer or jobber who neglects to
read his trade organ remains in absolute
ignorance of the march of trade, invention

and industrial progress generally. Solid dol-
lars and wide publicity, the desideratum of
the trader, invariably follow a study and use
of well conducted and repatable trade organs.

M. M. Hackerr & Co., dry goods men, at
Cornwal!, have assigned. Mr. H. failed before
in 1889, and resumed only a year or 80 ago,
the account being mainly in the hands of one
Toronto house.——D. J. Rivier, grocer, in the
same town, has assigned to the sheriff. He
was * through the mill”’ only about & year
8go.

TrE oollector of customs at San Francisco
has prepared statistics showing a total de-
orease of 6,009 Chinese during 1891. There
were 2,165 arrivals, 6,618 departures, and 904
deaths of Chinese in America. In British
Columbia there was an increase of 994 only,
which, were they all smuggled over, would
still leave a decrease of 5,015 in the United
States.

WE learn that Messrs. Henry Bedlington
and Wm. 8. McMahon have been admitted to
a partnership in the wholesale glassware and
orockery firm of MoMahon, Broaddeld & Co.,
Toronto. Mr. Bedlington has been connected
with the firm for many years past as ita chief
representative in Canada and the United
States, while Mr. MoMahon has long been
aotively engaged in the business office.

Mercantile Summary.

InsTRUCTIONS have been given by Mr.J. W,
Lawrence, the assignee, to sell by auction on
Tuesday next the stock of goode belonging to
the insolvent estate of Thomas Woodhouse, in
this city. Tweeds, ready-made clothing, gents’
furnishings, carpets, dress goods, millinery,
etc., go to make up a total of nearly $47,000.
Messrs. Suckling & Co. will conduct the sale,

ENcourageDp by the success of the Household
Expense Book and other similar handy publica”
tions, Williamson, the King street bookseller
who, with others, is now, by the way, incorpo-
rated as the Williameon Book Company, has
just issued the Ladies’ Visiting List. Here, be-
tween tastefally decorated covers, the pages
are divided into a register, in lithograph, by
means of which the wives of business men
may keep a record of social visits made and
received by them.

AccorpiNg to the American Carpet Trade,
‘“a sweet new enterprise” has arisen at
Hereford, Pa., viz.: the raising of skunks for
their fur. A farm in Powder Valley has been
stocked with the old animals, and a handsome
profit is expected in disposing of the skins of
the young skunks. The latter are to be killed
at the age of two months. The skins are to
be thoroughly deodorized. These ski is make
one of the most beautiful rugs in use. The
fur is yery handsome and inexpensive.

SOLE PROPRIETORS

OF THE

PATENT AUTOMATIC

Ovster Pail Machine,

Removed to New sn;l Spacious Factory
a

86 and 38 Adelaide St. West.

The Largest Factory of its kind in
Canada.

DOMINION PAPER BOX COMPANY

TORONTO.

| .T!-l.E TORONTO
Biscait and Confectionery

COMPANY,
. 7 Front Street East, Toronto,

MANUFACTURERS OF

BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

SEND FOR PRICH LIST.

We aim 10 have our
Goods always reliable
and as represented.

Chas. Boeckh & Son

Boeckh's
Standard
Brushes and
Brooms are
Handled by all
Leading

“ ar dw ar ‘ MANUFACTURERS
BRUSHES;

Paint and Oil B 100OMS and

And Grocery WOODENWARE.

Trade,

TORONTO, ONT,
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Leading Wholesale Trade of Montreal,

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO0'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Olls, Axle Greass, dc.

McLaren’s Celebrated
The only genuine. Gives entire satisfaction to con-

BAKING POWDER .
sumers, therefore secures trade to dealers.

W.D. McLAREN,
Manufacturer, Montreal.

STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YEARS.

Cottons, Grey Bheetings, Checked Shirtings, Den-
ims, Cottonades, Tickings, Bags, Yarn, Twine, &c.

Tweeds, Fine, Medium and Low Priced Tweeds,
Berges, Cassimers, Doeskins, Etoffes, Kerseys, &e.

mannofs, Plain and Fancy Flannels, Over-Coat

i , Plain and Fancy Dress Goods, &e.

Knitted Goods, Bhirts, rawers, Hosiery, &c.

Blankets, White, Grey and Colored Blankets.

3™ Wholesale Trade only Supplied.

18 and 15 8t. Helen St 20 Wellington Bt. W
MONTREAL TORONTO.
Advances made on Consignments, Correspond-
ence Bolicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTHRS OF
ENGLISH and BELGIAN WINDOW GLA:*

Plain and Ornamental Sheet, Polished, Roll
and Rough Plate, &o. e, Bolled

Painters’ & Artists’ Materials, Brushes, de
818, 814, 316 Bt. Paul Bt., & 263, 955, 357 Com-
missioners Bt.,

MONTREAL.
PORTLAND CEMENT.

Best London and
other Brands for
Sale to arrive ex
Steamers.

LOWEST PRICE.
W. & F. P. CURRIE & CO.,

100 Grey Nun St.,, MONTREAL.

THE BELL TELEPHONE (07

OF CANADA.

——

C. F, BISE, e e -
GEO. W. MOBB, - . - . VioR-PaEsmenT
C. P, BCLATER, BEORETARY-TREASURER,

HEAD OFFICE, - - MONTREAL.

H. C. BAKER,
Mansager Ontario Department, Hamiiton

pas vy

PRESIDENT

This Company will sell its instruments at prices
n.nging from $10 to $25 per set. These instruments
are under the protection of the Company’s patents,
l;ulii g rs are therefore entirely free from risk
o on,

This Company will arrange to connect places not
having telegnlfhio facilities with the nezreet tele-
myh office, or it will build private lines for firms or

viduals, conneoting their places of businese
or residences, It is also prepared to manufacture
all kinds of elestrical apparatus.

For particulars apply at the Company's Offices
a8 above.

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, NIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF
Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

146 MoGILL ST,

o2, P, . DODS & OO
ALEXANDER EWAN & CO,

MANUFACTURERS’ AGENTS,
COTTONS AND WOOLLENS.

AGENTS FOR THE

Merchants’ Manufacturing Company,

S8T. HHRNRI.

Bleached Bhirtings, Curtain Scrims, Lenos, Fancy
Muslins and Cheese Bandaging.

No. 5 Fraser Building,
43 8t. Sacrament Street, MONTREAL.
Telephone No. 2870

.. ARTISTS’ MATERIALS ..
A. RAMSAY & SON,

Established 1842.
AGENTS FOR

Winsor and Newton’s Celebrated Colors and
Artiste’ Requisites.

PITET AINE FRENCH BRUSHES.
IMPORTERS OF

Placques, Easels, O0il and Water Color Boxes,
Canvas, Crayons, etc., ete.

Office and Warehouse, 37, 39, 41 Recollet Street,

MONTREAL.

Leading Wholesale Trade of Montreal.

5. Greenshields, Son & Co.

MONTREAL

Beg to draw special attention to
the following lines :

Prints, Imported and Canadian,
Dress Goods,
Carpets and House Furnishings
Imported and Canadian Woollens a
Specialty.

Full Ranges of Cottonades, Flannel-
ettes and all Domestic Goods.

SOLE AGENTS FOR CANADA FOR THE
Everfast Stainless Hosiery.

Morcantile Summary.

Tre Strathroy Canning and Preserving
Company (Ltd.) has been incorporated with a
capital of $50,000.

TrE experiment of importing grapes and
peaches from South Africa into English mar-
kets issaid to be decidedly encouraging and
likely to be engaged in on & larger scale in the
future.

TuE Montreal firm of Ray & Beaudoin, dry
goods retailers, have assigned in trust, and
owe about $10,000. They began business in
1885 on limived capital, and did fairly for a
time, but got behind last year, and obtained an
extension spread over twelve months, which is
not yet worked off.

It is remarked by the Fort William Journal
that the tide of emigration to the great wheat
garden of the world has again begun to flow.
Recently five trains, each with a passenger
carriage and from fifteen to eighteen carloads
of stock and household effects, passed through
Fort William. The emigrants were princi-
pally Ontario farmers, than whom a better
class of settlers it would be hard to find.

OwiNg to the death of Wm. McRobie some
time ago, the hardware business of MocRobie
& Dunlop, at Petrolia, will be wound up and
the liabilities paid in full.——L. J. Applegath,
dealer in hats, caps, etc., in this city, has got
into $rouble and assigned. He had been seven
years in business.——The second failure of P.
J. Keating, tailor, Toronto, is announced. In
Anugust, 1888, he owed $4,000, and had assets
equal to only half this sum. The estate was
then bought for him for $1,444 by H. W,
Power, who now holds a judgment for $1,600
against K., who again assigns with lisbilities
of nearly $3,000.

Gao. H. Heas, Son & Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

I="8end for our new Illustrated Catalogue.
Office, 99 to 103 King 8t. W.
Pasiory tavenper sy} Toronto, Ont

PARTNERSHIPS, ners,sr"wisting 5o Gispone of

nas ing ootamns of e MONETARY TIMES,

No better medium for this purpose.

MACABE, ROBERTSON & CO,

IMPORTERS OF

Berlin Wools . . .
. . . Knitting Wools

Materials for
Art Needlework
Felts,

Decorative Silks,
Stamped Linens, &c., &c.

8 WELLINGTON STREET W., TORONTO
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Tre Northwestern Sampling and Milling
Co. (limited) has been incorporated, at Nelson,
B.C., with a capital of $100,000.

Owixa to the scarcity of raw sugar the Nova
Sootia refinery at Halifax has been idle for
some time. Now that the * Taymouth Castle,”
of Pickford & Black’s line, has brought 2,000
tons, operations will be resumed.

JacoB HirseRT, general storekeeper at Berg-
thal, Man., has assigned after being in busi-
ness since 1887.——At Birtle, R. A. Lipper,
general storekeeper, is in financial trouble,
and has also made an assignment.

A meeTING of the creditors of E. L. Joyal,
harnessmaker, at Winnipeg, has been held. A
few years ago he came from Montreal, and
nearly a year since obtained an extension of
time, on which he paid 40 per cent. Now he
wants better terms, but creditors have not yet
decided. He owes about $1,000.

TaE wise man on the Galveston News says :
It is contingent expenses that break most
men. Take things as they come and give
them up as they go. No man can have too
much patience. When he has too much the
surplas is not patience. The rain falls upon
the just, but not upon the unjust, who has
stolen the umbrella of the former.

A rEw weeks ago A.W.Presley removed
from Johnston’s Landing, B.C., to Chilli-
whack, and now he assigns. His business
record is anything but creditable.—W.
Tuarnbull & Co., contractors at New West-
minster, got behind, and being pressed by
oreditors have assigned. The firm claims a
good surplus if time is allowed to realize.

Quite an important amalgamation of in.
terests has taken place among the lime manu-
facturers. The Toronto Lime Co., the Chris-
tie Lime and Stone Co., also in this city ; D.
Robertson & Co., Milton, and E. Harvey, of
the City Lime Works, Guelph and Rockwood,
become consolidated, and will hereafter be
known as the Ontario Lime Association, with
bheadquarters in Toronto.

At the annual meeting of the Hamilton
Coffee Tavern Co., held this week, it was
decided to go out of business. The promoters
of the scheme were Messrs. Adam Browa and
other prominent men of that city, whose aim
was rather philanthropic than pecuniary.
Until competition by restaurants commenoced,
the company held its own, but latterly has
lost money, hence the decision to wind up.

Tue House and Land Investment Co., of
Ontario (Ltd.), is the name under which several

well known gentlemen in this city propose to
do business. Their charter embraces the right
to purchase and sell land or houses, improve
property, invest in stocks, bonds or debentures
of companies having real estate as a basis of
seourity, transaot all kinds of agency business,
collect rents and manage estates, negotiate
loans, purchase and sell mortgages.

Owing to failing health of Mr. Joseph Rip-
pon, sr., the dry goods and millinery firm of

Rippon & 86n, has, says the Woodstock
Review, retired from business. The stock was
sold at 65 cents on the dollar. Mr. Rippon is

one of Woodstock’s most esteemed townsmen,
and it is the general regret among all classes
that after thirty years’ faithful and close
application to business that he was unable to
lay by a greater competency.

We read in the Brantford Ezpositor that the
present season with the Massey-Harris Co.
promises to be one of the most successful in
the history of the firm. The full number of
men is being employed at the works, There
are upwards of 400 in the one shop. Laet
week 255 machines were turned out. This is
the largest number yet made. In the old
Wisner works the fall complement of hands is
engaged. The amount of work there will also
be in excess of any previous season.

A mosT interesting relic which British Co-
lumbia proposes to send to the Chicago World’s
Fair, is the wreck of the old Hadson Bay Co.’s
steamboat * Beaver,” the first to stir the
waters of the Pacific of the North American
coast. She lies with her nose on the shore and
her stern in about 12 feet of water, at the en-
trance to Vancouver harbor, where she ran
aground and was abandoned in 1834. Sub-
scriptions to defray the cost of this exhibit have
already reached an encouraging amount.

We leiurn from Smith’s Falls that J. C.
Metcalfe, a dealer in shoes and gents’ furnish-
ings, in that town, is in difficulties, and he
owes $8,200, with apparent assets of about
$7,000. Mr. Metoalfe was a farmer who be-
gan business as a merchant in 1886, only to
compromise in 1888 at 40 cents on the dollar,
Last fall he bought very heavily, far beyond
what his business warranted, and payjnents
for these goods are now falling due. Since
writing the above, Mr. Metcalfe has assigned.

In spite of the discount imposed by British
Columbia banks on United States silver coin,
most of the store-keepers will take it at par,
says the Vancouver News-Advertiser, and
there is no doubt but that it will continue
in circulation. The conductors on the C.P.R.

have received orders only to accept it at a dis-
count. The Street Railway Company and the
Vancouver Tramway will take it at par except
dollars and halves, which will be taken for 95
and 45 cents respectively; quarters and ten
cents at par, and nickels at 2 for 5 cents.

At a meeting of the Patrons of Industry of
Anderson, Perth county, some of the active
members took part in a debate. The discus-
sion was, *“ If three people were drowning, a
man, & woman and a child, which should a
person save provided he could only save one ?”’
The three sides argued their points well; but
the judges decided in favor of saving the
woman. Sooner or later these shopkeeping
Patrons will be called on to discuss‘ where
have the promised profits gone, and how much
on the dollar can we pay ?"

AN assignment has been made to the court
by Regis Ross, a general dealer, at Cedar Hall,
on the Lower St. Lawrence. He went to that
place in 1890 from St. Gabriel, but there were
then already too many stores for the trade to
be done.——Heotor Payeur, of St. Helene de
Chester, originally a blacksmith by trade, but
for the last dozen years postmaster and store-
keeper in a small way, has made an assign.
ment ; liabilities about $2,000.——Lewis A.
Young, dealing in stoves and tins at Stanstead,
Que., is insolvent. He has been close run for
a good while past.

A MonTrEAL retail hardware concern, Elliott
& Co., in existence sinoce last summer, have
assigned ; liabilities are $1,800.——H. C.
Rauassell & Co., Montreal, handling metals and
railway supplies, have been obliged to put
their affairs in the hands of an assignee ;
liabilities are about $11,000, mainly in Britain.
——~8oucy & Co., saddlers, Quebec, have been
trying to arrange at 30 cents in the dollar, but
unsuccessfully. Mr. Soucy is reported to have
been unfortunate as a merchant more than
once in the past, the last time in 1889 as one
of the firm of SBoucy & Duperre.

Lust week we noted the failure of D. Melle-
ville, of Owen Sound, whose creditors had a
meeting here on Wednesday last. The state-
ment then presented showed liabilities of $28,-
154 76, and nominal assets of $21,528. An
offer of 25 per cent.was made but not accepted,
and the matter was left in the hands of four
inspectors to be finally arranged. After get-
ting an extension nearly a year ago, Mr. Melle-
ville appears to have been struggling along in
the hope of improving his position, but it con-
tinued to go, as in the case of too many others,
from bad to worse, until the collapse came.

Leading Wholesale Trade of Toronto.

J. F. EBY, Huen BLAIN.

CALIFORNIA EVAPORATED FRUITS

Apricots.
TRY Peaches.

THEM Ppegps,
Prunes.

Boxes 25 lbs.

EBY, BLAIN & Co.,

Wholesale
Crocers

BUY
THEM

Front and Scott Sts.,
Toronto, Ont.

i.ending Wholesale Trade of Toronto,

1892 _SPRING 1892

DRESS ¢ GOODS

A SPECIALTY.

Best Makes of Stainfess Hose

MEN’S FURNISHINGS.
MERCHANT TAILORS’ GOODS

WILD, GRASETT & DIRLING,

IMPORTHRS,
TORONTO.

Leading Wholesale Trade ot Toronto.

— T HX—

BARBER & ELLIS GO,

43-49 Bay Street,
TORONTO.

MANUFACTURERS OF

* ol BLANK
o0 BOOKS

—&TRIAL BALANCE
BOOKS.
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THE result of the meeting of McKeown &
Co.’s creditors yesterday was the appointment
of Messrs. D. Blackley and R. Cassels, of
Toronto, and H. B. Picken, of Montreal, in-
spectors. The affair is in Mr. Clarkson’s
hands, and the result of attempting to do an
enormous retail dry goods business in this
city” without personal capital, in the present
state of the law, is that the assets of;the estate
are absorbed by chattel mortgage holders,
leaving creditors for some $30,000 without a
cent, when these and the rent and wages claims
are paid.

In Toronto 8. R. Penny, baker, is stated to
have left the city, and his stock has been
seized under power of a chattel mortgage.
Nothing is left for other creditors.——Timms
& Co., printers, here, succeeded Timms, Moore
& Co., after that firm assigned in 1883. The
greater part of the time since their effects have
been mortgaged, and now they have assigned to
E. R. C. Clarkson.——A meeting of the credi-
tors of Chapman, Symons & Co., butchers on
Yonge street, was held here a few days ago.
——D. Williams & Son, pickle manufacturers,
had a meeting of creditors yesterday. We
have not yet learned what was done.

A MOoRE convenient office has been taken by
Mr. Frederic Roper, who has remove d down
Toronto Street from No. 28 to the Quebec
Chambers, No. 2, of the same street, next the
corner of King. Mr. Roper, who, as is well
known, was long the secretary and auditor of
the Great North.-Western Telegraph Com-
pany, and filled a like position with the Ameri-
can Union, in New York, has left the service
of the former company to establish himself as
a public accountant, auditor, trustee, etc. He
has good ability, long experience and excellent
repute, while he has never been afraid of work
and has always bad plenty of responsibility.
Those engaging Mr. Roper’s services may
therefore look with every confidence to finding
his work well and thoroughly done.

Asovur four years ago Fred. Marr purchased
the leather, etoc., stock of W. H. Cross, at Bar-
rie, paying $2,500 for the same. This did
not exhaust his means. For some time past
he has been granting credit too freely. This
fact, together with his locking up some
money in property, has made him slow pay.
Last week his creditors held a meeting in To-
ronto, and as the estate showed a good surplus,
oreditors cheerfully granted an extension of
payments spread over nine months,.——A meet-
ing of the creditors of L. A. Batty, dealer in
stoves and ting, at Palmerston, was held some
weeks ago, and Batty made an offer of 20 per

cent., which was declined. He now doubles
that offer, and has made a settlement, paying
one-third cash, the balance in six months.

TrERE have been a few changes in business
in the Province of Ontario during the past
week. Thos. Mara, who has been trading at
Galt under the style of Mara & Co., has sold
his grocery stock of $30,000to his son Edward,
who removes it to London.——L. B. Stinson
has bought the grocery stock of M. Tierney, at
Hastings.——Keenleyside Bros., Sarnia, have
sold their dry goods stock to Coates & Hamil-
ton.——Mr. Henry J. Clark, for many years a
prominent member of the Copp-Clark Co.
(limited), publishers, died a few days ago in
his 70th year. —— A. McLaughlin, grocer,
at Durham, has sold his business to M¢cKinnon
& McCracken.——Richard Matthews, dealer in
dry goods, ete., at Port Colborne, has also dis-
posed of his business.——J. D.Richardson has
bought the men’s furnishing stock of Alfred
White, in this city.

Maxers and users of card board boxes will
be interested in knowing that machinery has
been invented which supplies a neat metal
edge to such boxes. This edge takes the place
of glue or paste, and the result claimed is a
much stronger and neater article than hereto-
fore. For one thing, it is ready to use as

away to dry, while there is no danger to the
most delicate contents from the odor of ad-
hesive substances, as in some newly made
boxes by the old method. The advantages of
such a contrivance as above described will be
readily apparent to confectionery makers,
manufacturers of shirts and underwear, boots
and shoes, grocers, hardware dealers—in faot
to all who have occasion to use paper boxes.
The Telfer M'f’g Co. of this city, we under-
stand, controls the patent for Ontario for this
ingenious labor-saving machine. We have
seen some of their product, which possesses
the qualities of neatness and strength.

‘In May last James Cousims opened a hotel
at Brussels. This week he assigns with lia-
bilities and assets nominally equal at $1,500.
A large part of the latter is mortgaged. ——
The second failure of David Tripp, shoe
dealer, Guelph, has taken place, and probably
it would be well for the trade of that town if
he should now retire.——About two years ago
N. J. Hopkins, shoe dealer, Owen Sound, was
the fortunate winner in a lottery, obtaining a
cash prize of $1,250, With this he purchased
his father’s stock at 25 per cent. discount, but
his easily acquired wealth did not benefit him
much. Instead of assigning he has sold his

soon as made, and does not need to be put

stock and pays his creditors 75 per cent. on
their claims.——In the same town Charles
Richardson, tailor, was formerly of the firm of
McDougall & Richardson, who assigned in
May, 1886, with liabilities of $10,000 and
nominal assets of $3,000 in excess of this sum.
With the assistance of friends Richardson
bought in the stock. Since that time he has
made but little if any headway. Now he
agsigns.——H., 8. Rose, Strathroy, has been
doing business in dry goods for about two

years, but principally with one house here.
Now he assigns to Campbell & May.—
Sidney Misner left the farm ten years ago
and has managed to stick to the general store
business at Troy, near Hamilton, since. Now
he finds himself unable to meet his bills and
assigns,

INSURANCE NOTES.

The representatives and friends of many of
the assessment and friendly societies are
offended by the proposals in Mr. Gibson’s
insarance bill in the Ontario House. They do
not want to be ‘ regulated ”’ as that measure
proposes. On the other hand, the associated
agents of the old line life assurance companies

not only appear to approve the measure in the
main, but wish to have grafted upon it the
clauses similar to those we quoted from the
proposed Dominion measure last week. One
objection made to it is that $2 is too much for
a license ! Well, if this be so, it is clear that
life assurance is no longer the lucrative busi-
ness that it once was.

Quite & number of changes have taken place
recently in insurance circles. The latest is
that of the formation of a new firm of insur-
ance agents for the old reliable Hartford In-
surance Company, of Hartford. Mr. Christo-
pher Henderson, who has managed the Toronto
business since the death of his father, the late
Mr. William Henderson, has now associated
with him Mr. John Maughan, and Mr. J. C.
Reed—son of Jos. B. Reed—under the firm
name of Messrs. Maughan, Henderson & Reed.
These gentlemen will form a strong team. Mr,

Maughar is an old and well-known insurance
man : Mr. Henderson has had a good deal of
experience with the Hartford, and Mr. J. C.
Reed is a young man of good ability, who, if he
succeeds in the insurance business as well as
his father, he need not aspire any higher.
We wish the new firm abundant success in
conducting the business of the Hartford.

PRACTICAL BANKER

Fifteen years experience in Chartered Bank, solicits
correspondence, with view to managemsnt or part-
nership in private bank; or with partie-. desirous of
having Bank started in their t« wn.

“BANKER,”

MoNETARY TiMES, Toronto.

Leading Wholesale Trade of Toronte.

Leading Wholesale Trade of Toronto.

JANES MORRISON,

BRASS FOUNDER,

Toronto, - - - Ontario.
MANUFACTURER oF

Steam, Pressureand Vacuum

GAUGES

Hanccck Inspirators,
Marive Pop Safety Valves (govern-
B ment pattern),
Tltxompson Steam Engine Indica-
or.
Wy Steam Whistles.
# _Bight Feed and Cylinder Grease
¥  and Oil Cups

" And a Full Line of

Steam Fitters’ and Plumbers’ Brass Goods

Wholesale Dealer in Malleable and Cast Iron
Fittings.

Wrought Iron Pipe, % in. to 8 in. Kept in Stock
SEND FOR PRICES.

T. G. FOSTER. D. PENDER.

CHURCH CARPETS

SPECIAL DESICNS.

Repps and Te;l_';s for Cushions

AND ALL INSIDE MATERIALS,

T. G. FOSTER & CO.,

UPHOLSTERY GOODS,
CARPETS AND CURTAINS,

16 COLBORNE 8T,, TORONTO.

Leading Wholesale Trade of Toronto.

(harles (ockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

AND

(Lormers’ T rmmns.

59 Front Street West,
TORONTO.
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Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

3. F. McKINNON & GO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wallington and Jordan Sts.

TORONTO.

Milk Street,. - « Londen England.

SUCKLING & CO,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TOROINTO.-

REGULAR FORTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufacturers
and Merchants disposing of surplus stocks Liberald
advances made on all kinds of merchandise con-

ed to them.
rrespondence respectfully solicited. All tran-
gactions strictly confidential. Telephone 840.

SAUSAGE CASINGS.

We are Distributing Agents;for
McBRIDE'S
Celebrated English Sheep’s Casings

Put up in kegs of 50 bundles.

Finest American Hog’s Casings

Always in stock,

Orders filled;for any desired quantity.

JAMES PARK & SON,

TORONTO.

COOPER & SMITH,

Manufacturers, Impoiters and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8(. West, TORONTO.
JAMES COOPER. JOHN O. BMITH.

JOHN a, WOOD,

| W, Oowul,
President.

Mana'g Director.

The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in

COCOAS & CHOCOLATES,
COFFEES, ICING, and
WDERED SUGARS, CHIOORY, &c.

f4 & 16 Mincing Lane, - Toronto

WE HAVE NOW IN STORE

NEwW JAMS

In Palis and Jars

J. W. LANG & CO.

59, 61, and 63 Front St. E.

Qor. Church St.

TORONTO.

THOMAS WEST, ROBERT MoCLAIN

J. & J. TAYLOR

TORONTO

SAFE WORKS

ESTABLISHED 1855.}
PATENTEESB AND S8OLE MANUFACTURERS OF

TAYLOR'S
Double Tongue and Groove Firaproof

SAFES.

Catalogues and Prices on Appfication

145 AND 47 FRONT ST. EAST.

BROWN BROS.,

STATIONERS,

Bookbinders, Account Book Makers, &c.
64-68 King St. East, Toronto.
Established 1856,

AOCCOUNT BOOKS, Large stock on hand. Special
pu.tterns made t0 order. Best material and work-

STATIOgERY, Large stock of everything required.
Pa er, envelopes and all office snpp lies,
KBINDING in every stie of the art. Un-
surpa.ased for style, durability and moderate
arges. Secml attention given to the binding
ot LAW BOOKS, Wotks of Art, Encyclopedias,
Illustrn.ted Pape
iaries Pooket Books. Bm Oeses. Wallets, &c.

METAL EDGED BOXES

>~

MANUFACTURED BY

The Telfer Mamfacturing Co.

6, S and 10 JOHINSON 8T,
Toronto.

Caldecott, Burton & Spence

Draw the attention of the trade to the follow-
ing lines of which they hold
large stocks:

French Wove Corsets
12 different styles

Sonnette Corsets

6 different qualities.

French Kid Gloves

In a variety of buttons
In a variety of lacings
In a variety of colors.

Orders direct or through travellers will have
prompt attention.

»|CALDECOTT, BURTON & SPENGE

TORONTO.

WE have Just received a large
of consignment

SPADES AND SHOVELS

———ALSO —

HARVEST TOOLS

And are now prepared to fill all orders
promptly.

Write fo.r Quotations.

M. & L. SAMUEL, BENJAMIN & GO,

26, 28, 30 Front St. W., Toronto.

CUTLERY

Woestenholm’s, Redger’s, Elliot's, Butler’s,
Fenton’s, German.

GHT OUR PRICHS.

M. $. HOWLAND, SONS & G0,

WHOLESALE

HARDWARE

37 Front 8t. West, Toronto.

BSTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merohants,
V0. 80 Church Street, - - Toronto, Out.

LAWBENOCE OOFFEA, THOMAS FLYNRN,

EASTLAKE

Steel Shingles

Awarded Diploma of Honor and Gold Medal
Jamaica Exhibition, 1891.

FIRE AND STORM PROOF,
DURABLE AND ORNAMENTAL,

Send for Price List and Catalogue.
Mention this Paper.

METALI.IG ROOFING CO. OF GANADA Ld.

TORONTO.
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ESTABLISHED 1868

The Monetary Times

TRADE REy EW
AND INSURANCE CKRONICLE

With which has been incorporated the INTERCOLONIAL
JOURNAL or ComuMerck, of Montreal (in 1869), the
TRADE Review, of the same cit (in 1870), and
the ToroNTO JouRNAL oF CoMMERCE.

Fssued every Friday morning.

SUBSCRIPTION-—POST PAID.

CANADIAN SUBSC?‘IBERS - $2.00 PIr YeAR.

BRITISH “ - 108, 80. 8TER. PER YEAR.
AMERICAN 82.00 U.S. OuRRENCY.
SINGLE COPIES, - - - 10 CEnTs.

Boox & JcB PRINTING A SPECIALTY.

PUBLISHED BY THE
MONETARY TIMES PRINTING COMPANY OF CANADA,
LIMITED.
EDW. TROUT,
President.

J. K. CAMERON,
Secy.-Treas,

OFFICE 70 & T2 CHURCH S8TREET.
TELEPHONE 1485

TORONTO, CAN., FRIDAY, MAR. 11, 1892

THE SITUATION.

On the facts connected with the Behring
Ses seal fishery, the British and the Ameri-
can commissions have been able to agree,
and they have signed a joint report. This
makes a step in the progress towards final
settlement. These commissions were charg-
ed only with the preliminary work of clearing
the ground for action by the joint commis-
sion which is to go into the merits of the
questions at issue. At one time, it was
thought that there might be divergent
views of the facts which it would be diffi-
cult to reconcile; and it is some relief to
learn unity of view with regard to them
has been reached. Beyond furnishing the
material with which the joint commission
is to deal, the business of the preliminary
commissions did not extend. They have
adjourned indefinitely, and practically we
suppose their labor is dome, unless any
point should arise on which they might be
able to throw light, if reference to them for
such a purpose would hereafter be in order.
The international commission ought now
soon to get to work ; for until it gets
through its labors, some temporary modus
vivendi will be necessary, and this may in-
volve almost as much trouble and develop
nearly as great differences of opinion as
have been involved in the efforts to settle
the main question. At the last moment a
difficulty has arisen as to what the modus
shall be.

A renewal of the modus vivendi which
controlled sealing in Behring Sea last
year is not to be renewed in the old form.
The objection to so sweeping a measure
comes from Lord Salisbury. The ground
on which it is based is that no evidence of
its necessity has been presented to Lord
Salisbury, and that the necessity is not
supported by the facts gathered by the
British Commission. Nine months ago,
the American Government was notified that
Great Britain would not consent to a re-
newal of the modus vivendi for another year ;

and with this knowledge the negotiations
went on. In the place of an absolutely close
season, Lord Salisbury favors a closed
zone of thirty miles round the seal islands.
At Washington some time was wasted in
conjecturing why the proposal was made,
when the practical thing necessary was to
discuss it on its merits. Two remarks in
opposition have been made : one that the
proposed zone is inadequate to insure due
protection to the seal, and the other that
no one could ever be sure when the thirty
mile limit was crossed. The Americans
did once make a treaty restricting fishing
on the Pacific coast within a sixty mile
limit, which must have been more difficult
to determine. Any concessions beyond the
three mile limit involves a temporary sur-
render of strict rights. It is a matter of
bargain and accommodation. If either
party had anything to gain by delay, the
temptation might prove too strong for re-
sistance. The Americans gained time by
the modus vivendi last year, but it remains
to be seen at whose cost this will ultimately
prove to have been.

Last year, Mr. Blaine, with the consent
of the President of the United States, pro-
posed to restrict free sealing to a distance
of twenty-five miles from the seal islands
at the entrance of Behring Sea. Lord
Salisbury is now willing to extend the
prohibited zone to thirty miles, and the
American Senate flares up at the proposal,
in which many citizens, senators and non-
senators see or affect to see the complete
destruction of the remaining seals in an
iccredibly short space of time. The talk
about the rights in Behring Sea acquired
from Russia is merely a one-sided assertion
of the claim in dispute, and outside the
municipal law of the United States, which
is not binding on other countries, goes for
nothing. Sarely no serious objection can
be taken by the American Government to
a proposal which grants more than it asked
a year ago. The Senate possessing a share
in the treaty-making power, may dissent
from the view expressed by Mr. Blaine
and the President a year ago, and it may
elect to play with the diplomatic question,
in view of the approaching Presidential
election.

In the municipal ‘parliament of London,
England, the Progressives have obtained
a large majority as the result of the elec-
tions. John Burns, the Socialist, is one of
the new members, and the statement is
made in general terms that several others
are of that achool. But much of the so
called Socialistic legislation which finds
advocates, does not properly come under
that designation. A municipality must
have tram cars, water and gas, for example,
and the proposal that it should supply
itself with these requisites does not look in
the direction of & Socialistic revolution.
All these conveniences may be supplied
either by private or municipal capital; and
there can be no earthly reason why a
municipality should not supply itself with
them, if it can do so on better terms than
it can obtain from private corporations. If
the Government should undertake to sup-
ply the wants of the community in rail-

ways, for instance, it would enter upon an
objectionable form of Socialism. But it is
the most patural thing in the world that
a municipality should supply its own
wants in the particulars noted ; such supply
is indeed one of its ‘most legitimate func-
tions, and when it does undertake them, it
should do so on business principles, and
look to & moderate profit which would go
in reduction of taxes.

On a motion to go into committee of
supply, in the British House of Commons,
Sir Henry Slafford Northcote moved the
House to urge upon the Government the
necessity of taking immediate steps to
complete the harbor protection at Esqui-
malt, B.C., in order to give adequate secu-
rity to the Canadian Pacific route. The
Secretary-for-War, Mr. Stanhope, admit-
ted the exceptional character of the Esqui-
malt harbor, the fortifications of all other
foreign stations being completed. The
delay was due to Canada not being willing
to bear what the Imperial Government
thought a fair share of the cost. Under
the circumstances, the Government de-
clined to accept the motion. We are left
in doubt whether the difference with Ca-
nada was over the amount, or whether the
latter declined to make any contribution.
When the Imperial Confederationists at
Ottawa or Toronto next undertake to give
assurance of the readiness of Canada to
make contributions towards Imperial de.
fence, it is desirable that they should be a
little more explicit, and be sure of their
authority. If they be in the right, per-
baps they will show us how to remove the
difficulty that exists in regard to the de-
fences of the harbor of Esquimalt.

It looks as if the Canadian Government
contemplated the possibility of the practice
of granting licenses to American vessels to
fish within the reserved limit on our coasts
becoming permanent. Hitherto leave to
do so has only been given to the executive
from year to year. But if the bill brought
in by Mr. Tupper should pass, the necessity
of making an appeal to Parliament every
year for authority to issue licenses will
cease, and they may be granted, as a matter
of course, under the statute. This, it may
be thought, does not look as if any trade
arrangements with the United States which
would include the right to access to our
coast fishery by Americans, were within
sight ; and while it cannot be denied that
this conclusion would not be unreasonable,
the bill is capable of defence on another
ground,- the saving of the time of Parlia-
ment, in contingencies which may or may not
arise. The license system, while maintain-
ing the rights of Canada, secures a liberty
of fishing on our coasts to Americans on
terms which they find reasonable and pro.
fitable.

Efforts are being made to remove the
friction in trade matters which is impeding
the intercourse between Canada and New-
foundland. Mr. Harvey, a member of the
Government of Newfoundland, has stated
the case of the Island before a meeting of
the Halifax Board of Trade. He admitted
that the Bait Aot was not intended to apply
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to Canada, its unique object being to pre-
vent the sale of bait to the French fisher-
men of St. Pierre; but, he complained,
when Canadians purchased bait, some of
them re-sold to the French, and to prevent
this round-about traffic, which destroys the
object of the Bait Act, Newfoundland was
obliged, in self-defence, to refuse in future
to sell to Canadians. This reason might
be a good one, but this is the first time we
have heard of it; and it has the look of an
afterthought to defend an otherwise unjus-
tifiable restriction imposed on Canadian
fishermen. The real trouble is that Canada,
in self-defence, blocked the game of New-
foundland at Washington, and Mr. Harvey
suggests that if we withdrew our opposition
to the Bond treaty, Newfoundland would
be willing to shake hands with Canada and
let by-gones be by-gones.

Senator Morgan produced a bill to with-
draw from Canada bonding privileges not
secured by the Treaty of Washington, and
Senator Hale, chairman of the Committee
on Foreign Relations, presented a report in
favor of providing an increase of naval
facilities. This action would seem to imply
concert with the executive. At the same
time the New York T'ribune does the out-
side hectoring in a way which practice has

‘made peculiarly its own, and which brims

over with the envy and jealousy of railways
which are business rivals of the Canadian
roads. While these echoes from the United
States are heard in Canada, Sir Charles
Tupper, in England, is threatening, not
very wisely, in the name of Canada, some
indefinite form of retaliation against the
United States as a set-off to the McKinley
tariff. His statement that Canada can
send England all the wheat and flour the
latter wants is true only of a future possi-
bility ; at present such a dependence would
mean starvation. In like manner, he
exaggerates the nature and extent of
market which Canada offers for British
goods. It would not be amiss if our rep-
resentative at Liondon would take counsel
of prudence and put a bridle on his tongue.

THE QUEBEC ELECTIONS.

Never since the days of Intendant Bigot
has the Province of Quebec been the scene
of such fiscal delapidation as swept over it
during the regime of Mercier as Premier,
now happily closed by the voice of the
electorate legally expressed at the polls.
To proofs of corruption, in which the late
Government was implicated, Mr. Mercier
offered no serious reply. His policy was
to enter a general plea of not guilty, and
to try to get the verdict to turn on a false
issue of his own raising. The pretence
was set up that the Ottawa Goverpment
had interfered, through the Provincial Gov-
ernor, to deprive Quebec of its liberties.
This attempt to hide the real issue, the
corruption of the local regime, by appeals
to national passion over a false issue, did
not succeed. The electorate could not be
turned aside from the real question to be
decided ; it did not believe that the liber-
ties of the Province were dependent on the
maintenance of a corrupt Administration.

The result shows that there is a limit to
the influence of localism even when it is
allied with national fanaticism.

M. Mercier, who was formerly opposed
to Ultramontane pretensions, changed his
tactics and resolved to throw in his lot
with the power to which he had pre-
viously been opposed. In his new character,
he made a grant to the Jesuits and
courted the favor of Rome, in every pos-
sible way. So successfully did he play his
cards that he bloomed forth a * Count " of
the Pope’s creation, and was able to com-
mandithe blessing of the head of the Church
in every exigency when it would be likely
to be mseful in enabling him to maintain
his political supremacy. When his bood-
ling became notorious, the Church became
indignant at the use to which he had put
the power which he had borrowed from
her; but as a rule, the bishops and priests
abstained from denouncing him person-
ally, only two or three priests having com-
mitted the indiscretion of mentioning his
name in connection with their censures.

The constitutional question, such as it
was, was badly handled by the Mercierites.
They did not appear even to know that the
first requirement of an annunal session of
Parliament dates back to Edward III., and
that its necessity was formerly defended as
a means of maintaining Magna Charta and
Charta de Forresta. So little did they
know, apparently, of the discussion which
had arisen over this requirement in the
past. The necessity of the annual session
in issue, in this later controversy, rested
on the British North American Act. This
Act makes the duration of the Provincial
Legislature four years, ‘ unless it be sooner
dissolved by the Lieutenant-Governor of
the Province.” In this case, the legislature
was dissolved before the fourth year ex-
pired : the dissolution was specially pro-
vided for by the written constitution. That
dissolution prevented a session being held
in the fourth year; a contingency which
might happen in England under the re-
requirement of an annual gession, without
the exercise of the power of dissolution by
the Sovereign. If between the time named
for the assembling of Parliament, the Sove-
reign were to die, and Parliament to expire
by that fact, and there was not time to
elect a new one before the lapse of a year
after the close of the previous session, it
would be physically impossible to hold a
session each year. In this present case,
the right of dissolution was exercised, and
the effect which the British North Ameri-
can Act must beheld to have contemplated,
was that at the time when a session
would otherwise have. been held, a new
House was being elected.

It is gratifying to see the Province of
Quebec rising to the height of its mission
and performing its duty with courage and
resolution. The electoral battle has been
won for honest government. The normal
financial problem remains. The province
hasto stagger under a debt of $34.000,000,
some millions of which require to be funded.
The task before the new Government is
not easy of accomplishment; but we do
trust that a courageous and energetic
attempt will be made to succeed without
applying to the Treasury of the Dominion.

In that case the country at large will have
reason to coogratulate itself on its escape
from a calamity of unknown extent. The
policy of M. Mercier, who is responsible for
some $13,000,000 of this debt, was to make
good his profligate waste of the provincial
resources out of the Dominion Treasury.
For this reason, he desired to get a ma-
jority in the House of Commons who
would be willing to comply with his
demand. For these reasons he stole right
and left to get money to debauch the
constituencies in favor of his plan of draw-
ing indefinitely on the Dominion Treasury.
He was able to send a majority from his
provioce to the House of Commons ; but
his boodling found him out, and he was cut
short in the height of his profligate career
in his own province.

BUYERS, ATTENTION.

When the spring or the fall season comes
round and the travelling salesman coaxes
you to buy, be sure you know what you
don’t want as well as what you do. Beware
how you listen to the voice of the charmer,
charm he never so wisely. When the per-
suasive traveller tells you of the probable
advance in price of tweed, the immediate
advance in grey cotton, the great advance
in such and such other goods, and tries to
load you up with these, consider whether
he is not doing the same with your neigh-
bor next door and your opponent across the
road. If he is, then what sort of an over-
stock will your town be burdened with ?
Use your common sense and resist him,
unless you are forehanded enough to make
him a cash offer. No shopkeeper should
speculate on futures like the stock gam-
blers of New York and the grain gamblers
of Chicago.

The wise plan is to keep a Want Book,
and to put down in it every week, nay
every day, the names of such goods as
are asked for, or such goods as you are run-
ning short of. Buy these goods, in reason-
able quantity, proportioned to your turn-
over, or to what you know of the needs of
your customers, remembering that your
competitors are also buying. If is very
risky business to make purchases of large
lines in the hope that you yourself will be
able to control all of one make of goods in
your town. There are too many stores
and too many wholesale houses for this
nowadays. A man who has his stock all
paid for and who has had long experience
in his business, can afford to speculate in
such ways (if any man can), but not so the

man the goods in whose shop belong to his
creditors,

LOAN COMPANIES’ MEETINGS.

The Hamilton Provident Loan Society
has passed its twentioth year. Looking
back over our fyles we find it interesting to
compare the figures of this progressive com-
pany in previous years with 1891. Ip 1877,
for example, the permanent stock was
$615,000 ; the value of mortgages and other
securities, $1,388,000; debentures, $238,000;
deposits, $309,000. To-day the share capi-
tal has grown to $1,100,000, and the mort-
gage loans to $3,578,000 ; there is $1,245,- -
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000 in debenture stock, sterling and cur-
rency debentures, while there is $1,072,000
deposited in the savings bank. The Reserve
and Contingent funds now awmount to more
than $300,000. Daring the year just past
the net earnings of the company have ex-
ceeded nine per cent. on the capital ; seven
per cent. was divided, $20,000 carried to
Rest account, and $1,711 carried to Con-
tingent account. This was rather a better
earning than in the previous year, and the
extent to which investments were repaid,
$901,000, shows that the business must
have been an active one. The company
has resumed lending in Manitoba. encour-
aged to do so by the improved conditions
in that province, arising out of the good
harvest of 1891. We observe that, in con-
sequence of Mr. Emilius Irving leaving the
directorate, his place on the board has
been filled by the appointment of Mr. Gib-
son, M.P. for Lincoln.

In his address at the meeting of the On-
tario Loan and Savings Company, at Osha-
wa, the president stated that while farm-
ers in Ontario were much benefited by the
last harvest, another year or two of good
crops will be required to create confidence
in the values of real estate, by which we as-
sume that he means farm real estate. He
thinks thatfarm land, both in Britain and the
States, is as low as it is going, and that we
may look to see farm land in better demand
before long. The report expresses satisfac-
tion with the results of the year in the
company’s experience: seven per cent.
dividend for shareholders has been earned,
and something added to Contingent Account.
After allowing for any losses sustained in
realizing upon properties, the value of
mortgage loans is placed at $384,256.

FIRES IN 1891 AND 1890.

We acknowledge the receipt of a copy of
the Investigator Almanac and Fire Insur-
ance Chart for 1892, published by the In-
vestigator Company, 177 Lasalle street,
Chicago, giving the capital, liabilities,
dividends, losses, etc., of fire insurance
companies in the States. Its fire record
makes the fire losses, etc., of the last two
years as under :

No. risks burned—

1890, 1891,
Canada .......ccoivvvnnnnnnnn 196 363
United States ............ ..o..8,443 7,757
Amount losses—
Canada ..........$ 4,366,600 $ 5,681,700
United States...... 136,720,425 159,206,140
Insurance—
Canada.. ..... eee..$ 2,334,150 § 3,822,800
United States ...... 79,820,490 99,509,310

These figures exhibit a totalloss by fire in
the United States and Canada, in two years,
of 306 millions of dollars, a sufficiently ap-
palling sum. Half a million dollars’ worth
of property gone up in smoke every week
day; and from $200,000 to $300,000 paid by
insurance companies every working day in
the year. And the later year is the worse
of the two; for the loss of property is
about one-seventh greater, while the insur-
ance is one-fifth larger. Such statistics of
waste by fire form a dreadful indictment
of the reckless habits of the people.

TORONTO TRADE FIGURES.

The return of foreign importsand exports
at Toronto, published by the Board of
Trade, shows the February aggregate to
have been $2,344,143, composed of exports
to the value of $243.447, and imports to
the extent of $2,100,696. In February,
1891, the figures were : exports, $209,159 ;
imports, $1,743,103 ; aggregate, $1,952,262
Most of the millinery and silk and fancy
goods importations come into this month,
and we remark an increase of nearly
$50,000 in these items. Woollens, too, show
an increase, but not cottons. Coal, metals
and earthenware were also more largely
imported. We append our usual table of
principal items :

IMPORTS.
Feb., "02. Feb., '91
Cotton goods..... .....$167,042  $168,027
Fanoy goods.......... 92,075 70.806
Hats and bonnets ..... 83,659 80.850
Silk wares ..coc0eenes. 126.074 102,249
Woollen goods ........ 423,214 348,089
Total dry goods...... $892,064  $770,021
Brass and manufactures.. 7,757 4,140
Copper “ . 2,679 868
Iron and steel goods...... 90,541 86,591
Lead and manufactures .. 10,172 3,998
Metal comp. &6., «c.cuun. 12,001 5,352
Total metals ...... $123,150 $100,949
Books and pamphlets .... 27,789 26,450
Coal, 80ft..covevvnniannns 39.612 31,727
“ hard............ ...108,709 53,026
Drugs and medicines .... 17,788 16,541
Earthen and chinaware .. 23,066 9,210
Fruit, green and dried.... 24,498 16,738
Glass and glassware..... . 19,010 16,819
Jewellery and watches.... 27,693 23,592
Leather and m'frs.... . 16,215 16,299
Musical instruments 10,214 9,658 |
Paints and colors .. 8,676 2,824
Paper and m'frs .. 37,006 83,149
Spirits and wines .. 4,539 6,415
Wood goods ............ 23,165 17,566

_ Among exports the only heading which
requires especial notice is that of field pro-
ducts. Barley shipments declined to 45,000
bushels valued at $23,000; wheat and other
grains were & mere trifle, and fruit $2,688.
The item of ¢ other articles’ counts for
$115,000. We append a comparison :

EXPORTS.—CANADIAN PRODUCE.

Produce of Feb. ,1892. Feb., 1891,
The Mine.....ceo0veee.. ] 002 $ 009
‘ Fisheries.....ccvus. 203  ......
“ Forest....ococcenn . 5,895 4,643

“ Fieldeeeeiivenannn, 144,625 96,134
Animals, &c.vveeouvnnn ., 21,846 40,704
Manufactures ....... .es 51,139 59,601
Total exports ...... $ 223,710 § 201,091

WEST COAST COMMERCE.
SECOND ARTICLE.

It is a saying in maritime law that as the
coast 80 is the commerce. If the west coast
of the mainland of British Columbia be ex-
amined by the eye on a map, it will beseen
that the conditions for commerce are more
favorable to the navigation of smaller craft
than they are to large vessels and even
steamers. It will be found particularly
favorable to smaller craft, though one or
two writers who have visited the coast have
undertaken to say that owing to high winds
and strong ocurrents, navigation in the
vicinity of the Queen Charlotte Islands is
attended with great difficulty.

An authority before me says that the
coast or crescent range of British Columbia

is that forming the high western borders of
the continent ; but beyond it lies avother
half submerged range which appears in
Vancouver and the Queen Charlotte Islands,
and is represented in the South by the
Olympian Mountains of Washington Terri-
tory, and eastward by the large islands of
the coast archipelago of Alaska. Let
geologists dispute as they may regarding
the origin of the coast formation, the fact
which most interests the devotees of com-
merce is the living resources which
abound in the adjacent waters, and which
I shall presently show in their immensity
of numbers,and the size of the figures repre-
senting their value are sufficient to startle
even the sceptic. .

In a pamphlet published by Dr. Boari-
not a few years ago, the sea and river
fisheries of the entire Dominion are placed
at a little over $10,000.000, those of New-

foundland being put at exactly $10,000,-

000. The writer explains that Newfound-
land does not stand in the same position as
the Dominion with regard to our American
neighbors. Her fisheries are chiefly of
cod pursued on the Grand and other banks,
on which English, French and Americans
have equal rights of fishing. At the last
mentioned date, the annual value of the
Canadian catch of mackerel was $2.250,000
a year, and of the herring $3,000.000. There
were then engaged between 400 and 500
vessels, which annually passed through the
Gut of Canso on their way to the mackerel
fishery of the gulf, and it may be estimated
that altogether from 700 to 800 vessels
yearly compete in these fisheries.
Nowthese figures sink intoinsignificance,
as will appear from the following compara-
tive statement of the value of fisheries of

Canada by provinces :
1888. 1889. 1890.

Nova Scotian$7,817,031 $6,346,722 $6,636,445
N.B........ 2,941,863 3,067,089 2,699,055
Quebec .... 1,860,013 1,876,194 1,615,120
P.E.L. .... 876,862 886,421 1,041,109
B.C. ...... 1,902,195 3,348,068 3,481,432
Ont. ...... 1,839,869 1,763,123 2,009,637
Man .. 180,677 167,679 232,104

$17,418,510 $17,655,256 $17,714,902
It will be seen that with the exception
of a slight decline in Nova Scotia, New
Brunswick and Quebec, there has been a
great increase, especially in the west coast
province. Last year Nova Scotia exhib-
ited a gratifying increase. Another table
gives the value by provinces since 1869 :

Ontario «.ceevencernnse..$17,763,378
Quebec....ovveeiennannns 41,140,169
Nova Bootia...... eeess..141,853,159
New Brunswick.......... 57,503,687
Man* .ioviveencesscanane 951,137
PE. L.ccooesss veseesess 18,417,435
B.C...... cessesesenas ... 22,620,875
Total ...... receons . ee..3300,249,840

Not a bad total this, and the figures for
the * sea of mountains,” $22,620,875, for
the entire period, would hardly be credible
but for the fact that I am quoting from no
less an authority than the Canada Statisti-
cal Abstract and Record.

These figures, too, are only an indication
of what they will be say in five years from
the present time. Nova Scotia, which has

*This amount given for Manitoba is since 1876 only
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taken the lead in fish production, will soon
be distanced by the Pacific province, for in
addition to the fish already enumerated as
being found on the west coast, the true
cod is now being found off the northwest
coast of Queen Charlotte Islands, and
although not in great numbers so far, there
is ample evidence for believing that the
banks where this fish frequent will shortly
be discovered, and there it will be found in
great abundance.

In 1890 the Province of British Columbia
employed 678 men and 29 vessels of 2,042
tons aggregate, in the seal fishery. The
total number of seals caught by Canadian
vessels in 1890 was 54,853, valued at $510,-
111, while 8,768 seals caught by foreign
vessels were disposed of in Victoria. The
conclugion which these figures suggest is
that in a very short time the value of fish
commerce on the B. C. coast will be swol-
len to the hundreds of millions, far distanc-
ing the record of the maritime provinces in
the palmiest days.

The assertion may seem a strong one,
but it must be remembered that the coast
line of the maritime provinces and the
fishing capacity of their waters sink in com-
parison with the coast line of British Co-
lumbia, some appreciation of which will be
obtained by a perusal of Earl Dufferin’s
voyage amongst the coast islands.

The commerce which has already sprung
up in connection with these fisheries is only
an indication of what may be expected in
the future. A true commerce, founded on
the finny tribes of the deep, and owing
nothing to railroads or monopolists, having
at its head merchants—the friends of men—
is giving a status to western commerce that
will be recognized all the world over and
which will afford openings and employment
to thousands of Canadians, and furnish
solid material for boards of trade and
chambers of commerce, and it will serve to
remind them that there is such a thing as
trze commerce as opposed to petty huck-
stering—trading beyond seas—as when Tyre
and Carthage sent out their fleets to en-
rich their possessions,

Maxme MARITIME,

THE GREAT NORTH-WESTERN TELE-
GRAPH SYSTEM.

The announcement is made this week
that Mr. Erastus Wiman has resigned the
presidency of the Great North.Western
Telegraph Company, a position which he
has occupied since the company took over
the wires of the Montreal and Dominion
companies under lease in 1881. Mr. Wi-
man has been, we understand, at variance
with most of his fellow directors for some
time with respect to the policy of the com-
pany. There can be little doubt that the
political views of Mr. Wiman, which he
took extraordinary pains to make widely
known, and the unfortunate belligerency
which he has for years manifested towards
the Montreal Telegraph Company, have
alienated friends from the Great North.
Western system and injured its business.
Granted that a hard bargain for that com-
pany had been made, it was unwise to
abuse and threaten the lessor who had the

whip-band, as the decisions of three courts
pretty clearly showed.

NEW SPRING MILLINERY.

Continuing the story begun last week, of
the character of spring novelties in millinery,
we remark once more the bewildering variety
of styles in bonnets and hats, whether straw,
lace, or other material. In fact it is hard to
indicate any one particular shape that exceeds
ir popularity. The straws are seen in the
light colors that match dress goods, gray,

| brown, the new grasshopper green, pearl, tan,

ecru and black being most noticeable. Crowns
are all curiously small, and brims are in the
open-work straw pattern and are the most
novel for many seasons. Flowers are pro-
fusely used to trim both the bats and bonnets,
while lace, ribbon and fancy ornaments are
combined with them in an artistic manner in
the patterns. Describing the New York mar-
ket a week ago, the Dry Goods Chronicle said ;
*“The flat, squatty appearance of the un.
trimmed shapes i8 not prepossessing, but the
arrangement of trimming gives character,
grace and style. The Manila lace hats, with
soft Tam O’Shanter crown, are a novelty, and
the Milan mixtures, and colored-chip mix-
tures, also the Neapolitan braids, are quaint
in shape and rendered effective by the lace-
straw brims.

“In children’s and misses’ hats new styles
are flat in effect, that is, the crowns are flat,
the brims drooping, flated or in poke style.
The cheaper grade comes in mixtures of color;
the more expensive ones are usually of one
color. The ‘Daisy’ isa novelty resembling
the flower it is named after: for little girls
with flowing hair it will be & most becoming
shape. The sailor hats make their appear.
ance again, and those shown for children are
ready to put on, the ribbon-band and rosette
being all that is required to render them be-
coming.”

Bonneis of gauze, lace, chiffon and open-
work lace-straw are trimmed with the most
natural looking daffodils, roses, poppies, prim-
roses, tulips, lilies-of..the-valley, buttercups
and the ever popular daisy. Jet crowns are a
feature in all millinery stocks, as well as jet
edging and jet ornaments. Pins are abso-
lutely needed to hold the hats to the hair,
since the ‘crowns are so small. Wae are told
that Crepe de Chine is a fashionable trimming,
ocombined with flowers and velvet ; it comes in
light blue, coguelicot, light green, beige,
brown, lilac and black, and also in cream-
white.

NEW IDEAS IN RIBBONS.

Nacre ribbons may be regarded as marvels
in the manner in which the colors that dis.
tinguish them are introduced. They are
mostly of the watered and old moire varieties,
with the colors shot in. Some of them have
wavelets of satin floating on their face, with
all the delicate orienoy of tinting of the moth-
er-of-pearl and the opal. They are used from
one to four inches in width, and are variously
plain in grounding, flecked in snowflake
designs, seeded, dotted, and striped. The
fancy effects are generally in contrastingcolors,
whilg elegant patterns of the wider ribbons are
striped, half in moire and half in plain satin,
the edges in Bedford cording stripes. The
Bedford cord striping furnishes also another
new idea for ribbons. Some of these hair.
striped ribbons are shot with brilliant colors,
and the colors are so introduced that, acoord.

ing to the direction in which the light falls on
them, they show amber striping, either length-
wise the texture or diagonally, the colors in
certain pieces appearing in the tints and tones
of the rainbow.

This manufacture is as interesting as it is
novel. The ribbons are about five inches in
width, considerable width being necessary to
give them the character required. They have
been given the name ‘‘ Le Fin du Siecle” —
The End of the Century. Faille Francaise,
gros grains and peau de soie ribbons,with plain,
satin-cord, picot and feather edges, and rib-
bons with narrow scalloped gauzed edges, fin-
ished with a very narrow fringe, are among
the spring importations. Certain of the French
milliners cling to velvet ribbon for bonnet
strings, as they cling to piece velvet for the
facing of hats and bonnets; but the ribbon
used is wider than we have seen in strings for
several seasons, and for the most part the vel-
vet is made to give place to its ;recently popu-
lar rivals, Velvet ribbons, nor piece velvets,
for the conventional use understood, can
hardly be said, however, to be dying out; or,
if so, they are dying hard.—Millinery Trade.

DECISIONS IN COMMERCIAL LAW.,

PouLIiN v. CaNapiaN Pacrric Rarnway.—A
passenger paid the price of a railroad excur-
sion ticket from Detroit to Quebec and return,
and accepted from the company’s agent with-
out reading it, what the latter represented to
be such a ticket. The agent, however, inad-
vertently stamped upon the return coupon the
word ‘‘ Detroit” above the word * Quebeo,”
instead of vice versa, as was necessary to make
it valid. On the homeward journey the con-
ductor refused to receive the ticket, notwith-
standing the passenger’s explanation, and the
latter, having no means to pay the cash fare
was put off at a way station, and suffered much
humiliation and inconvenience.

Held, that he might sue for breach of the
contract and in tort for damages.

1. As between the conductor and the passen-
ger, the ticket has been held to be conclusive
evidence of the rights of the passenger.

2. Yet, as between the company and the
passenger, the ordinary ticket is not regarded
a8 conclusive evidence of the contract, but as a
mere token or voucher to the carrier’s servants,
who have the conduct of the train, that the
holder has paid his fare.

3. While the defect of the ticket presented
exempts the conductor from an action for ex-
pelling the passenger, or at least, from exem-
plary damages, when he acts in good faith and
without unnecessary force, it does not protect
the company or its passenger agent from an
aotion for a breach of the contract which the
agent was authorized to make, and did make,
with the passenger.

4. The passenger agent was the company’s
alter ego for the purpose of making the contract
of carriage, and for his mistake or negligence
in the line of his duty his principal must re.
spond.

5. There was a clear violation of the duty
of the carrier to the passenger, an invasion, to
the latter’s damage, of the right which he had
purchased, in negligently subjecting him to
the indignity, delay and discomfort which, on
the facts alleged, followed his expulsion.

6. It is well mettled that, when the gist of
the action is a tort that arises out of a con-
traot, plaintiff may declare in tort or contract,
at his election. The contract in such cases is
laid merely as inducement and as the founda-
tion of duty in respect of which plaintiff is
said to be in default,
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7. The recovery of the sum paid for fare
and the expenses of detention are not adequate
compensation for humiliating expulsion, the
coneequential delay and discomfort, and the
more serious consequences to health which
often follow exposure to the weather, and for
which the courts allow recovery.

LIBERAL WITH OTHER FOLKS’
MONEY.

I tell you what, sir,”” said an old merch-
ant the other night, * it isa orime for any mau
carrying on business to subscribe money freely
to political, social, or church projects while he
is in debt.”

“ Very true,” said I, “ but why do you get so
warm about it ?”

“ Warm about it—Good heavens! man,
how can I kelp getting warm about it? The
thing is an outrage ; perhaps youdo not know
how much of it is done.”

I had to admit that it was common enough for
persons who were entirely in the hands of their
creditors, and who had not means enough of
their own to buy even a suit of clothes, to figure
largely in subscription lists of the kind. If John
James Jones were leaving the town one of these
impecunious but big-feeling men would head
the list with $5 to give him a gold watch and a
supper. Plenty fellows get suppers and
watches, nowadays—and only some deserve
them. Then, as the old man got still further
warmed up, he reminded me of the recent bye-
election in ——— county, where (owing to
remarkable and of course altogether excep-
tional circamstances) expenses were going to
be heavy; a rally of the Party of the White
Flower was held and the country’s liberties
were shown to be in danger unless so many
hundred dollars were subscribed then and
there. Down on the list went the name of a
storekeeper who was at that very moment
behind in his bills and being sued ; down for a
large amount went the watochmaker, who lived
well and got credit—but was ¢ execution-
proof”’; down went the name of a doctor who,
good soul, was known to be in debt and as
poor as Job’s turkey, but who ¢ held his head
high and cared for no man, he.”

Well, I didn’t doubt these stories; I had
seen too much of the same sort of thing. But
when my old friend, who is a Church of Eng-
land man, changed from cursing the venal
politicians and turned his vials of wrath upon
the Methodist church folks at Strawberry Hill
for “roping into their extravagant schemes
merchants who spent their creditors’ money to
buy their way into the Kingdom of Heaven,”
I made a protest.  Mr. Sternholder,” I said,
‘“ now you are unjust. If you will think over
the matter you will admit that they were go-
ing to do something with the money besides
build & new charch—they were going to help
the poor. And you will remember, my dear
gir, that while

¢ In Faith, and Hope, the world will disagree,
Yet all mankind's concern is Charity. ”

“ Help the poor! Fiddle de dee! I know
those people. There are no poor amongst ’em.
They’re workers, thav lot, and fit to keep up
their own church affairs. That’s one reason
why I say it’s a shame for folks like Llewel-
lyn Leatherhead, the baker, who can’t pay his
rent, and who owes his grooer, and who oan’t
give anything to his own church, the church
of his fathers, sir, to be running after the Sal.
vation Army and putting down his promise
to pay on a chapel subscription. And then
there’'s Hopgood, the farmer, just west of the
village, behind with his mortgage, principal

and interest, his wife ailing, wearing her old
clothes, and his children out at heel and
elbow, he must plank down his name for so
many dollars! Damme, sir, it isn’t good for
as many cents.”

This set me thinking how much easier it is
to be generous than it is to be just—how far it
is proper for a man to be lavish with means
not his own. 1 had somewhere read the worde
of a philosopher to the effect that * men are
often bountiful who are not honest,” and 1
wondered whether the offerings such as old
Sternholder had described to me would not
have had a better appearance in the sight of
Heaven if they could have been rightly af-
forded by the promisers.

Arex,

GERMANIA LIFE INSURANCE COM.
PANY.

The Germania Life ig entirely an American
company, but appears to do its business in
German fashion, slowly, methodically, and
with safety. There is evidence in the charaoc-
ter of its figures that it has not joined in the
rash for new business at any cost in the shape
of commission that has characterized too
many American life companies, and further,
the management has shown a desire to
strengthen the company’s resources rather
than to strain at getting an enormous amount
of business at risk. Thus its percentage of
assets to liabilities is greater than some com-
panies which do a bigger business. The com-
pany, which is now in its thirty-third year,
has assets of $16,673,000 compared with lia-
bilities of $15,534,000, which shows quite
strength enough to give good assurance to its
patrons. It paid 1ts policy holders during
1891, the sum of $1,862,000, of which $451,000
consisted of dividends and surrenders, $290,000
of matured endowments. The income from
interest and rents was last year $809,000. It
is agreeabie to observe the straightforward
character of the company’s literature—which
indeed we might infer from the character of
its directors—in giving specimens of results
aotually realized in endowment or dividend
tontine policies ; not only those more favorable
than the estimates are included, but those
less favorable. Such frankness is commend-
able, for it is not always shown.

FROM CLERK TO GOVERNOR.

Sir Donald A. Smith, the present governor
of the Hudson’s Bay Company, made his way
to the highest post from the place of a ’pren-
tice clerk. He came from Scotland as & youth,
and after a time was so unfortunate as to be
sent to the coast of Labrador, where a man is
as much out of both the world and out of con-
tact with the heart of the company as it is
possible to be. The military system was felt
in that instance; but every man who accepts
a commission engages to hold himself in readi-
ness to go cheerfully to the North Pole, or any-
where between Labrador and the Queen Char-
lotte Islands. However, to a man of 8ir Don-
ald’s parts, no obstacle is more than a tempor-
ary impediment. Though he stayed some.
thing like seventeen years in Labrador, he
worked faithfully when there was work to do,
and in his own time he read and studied with
awill. When the Riel rebellion—the first one
—disturbed the country’s peace, Donald Smith
appeared on the scene as commissioner for
the Government. Next he became chief com.
missioner for the Hudson Bay Co. After a
time he resigned that office to go on the boara

in London, and thence he¢ stepped easily to the
governorship. His parents, whose home was
in Morayshire, Sootland, gave him at his birth,
in 1821, not only a constitution of iron, but
that shrewdness which is only Scotch, and he
afterwards developed remarkable foresight, and
such a grasp of affairs and of complex situa-
tions as to amaze his associates.—Julian Ralph
in Harper's for March.

FOR BAKERS AND CONFECTIONERSB.

At the Manchester (Eng.) city police cours,
recently, eleven confectioners were fined by
Mr. Headlam, the stipendiary magistrate, for
selling ** lucky packets.” The judge said : “The
selling of these sweets was conducive to crime,
a8 children were led to steal money with which
to try their luck in buying them, for the sake
of the money contained in the sweets.”

It may be put down as a fact, says the
Cleveland Press, that all candy coloring used
now by reputable dealers is harmless, being
pure vegetable dyes. Green is made from let-
tuce, and very wholesome. An exact imita-
tion of pine apple syrup, even to tho chemical
composition, is made from coal tar, and is as
wholesome as the genuine article.

A tear is composed of water, minute pro-
portions of salt, soda, phosphate of lime, phos-
phate of soda and mucus, and when seen
under the microscope, after evaporation, looks
like a very small fish-bone.

Given an article of merit on which there is
no territorial limit, there can be no better in-
troduction for a traveller to his oustomers than
a good ‘“Ad.”in & trade paper. It isa faot
that advertisements in trade journals are more
closely scanned than those published in any
other paper, because they are addressed di-
rectly to those who desire to purchase the
goods advertised. Silently and constantly
these advertisements work, day and night,
sending out root and branch.

A confecsioner of Tulare, Cal., agreed to sell
to a stranger all the candy he conld ea$ for
ten cents. To the consternation of the dealer
the saccharine glutton ate three pounds and
then stopped, not because he had enough, but
because the dealer wonld not let him take a
drink of water and go on again.—New York

Recorder.

A correspondent of the Spice Mill advises re-
tail merchants not to keep old tea, but to regu-
late purchases so as to always have fresh stook
to offer. The keeping qualities of teas are
not, he states, 8o good as formerly, for the fol-
lowing reasons:  First—The public will no$
pay the price as in former times, and conse-
quently the producer has to prepare the leaf at
less cost ; secondly, much ground which when
first used for tea was virgin soil, and produoed
delicious crops, has become exhansted, inferior
orops being the consequence."’

The men who succeed are those who do nos
*“ lay down ** when confronted by an obstacle.
Their theory is that difficulties were made to
be surmounted. Now there was Smith. In
addition to having to fight againet sharp com-
petition in his own town, he was obliged to
compete with two other grocers by the name of
Smith. Did he give up and wans to sell out ?
No, he had red hair and he had pluck, so he
distinguished himself by advertising as *‘ Red.
headed Bmith, the Grocer,” and built up a good
business under this anomalous trade mark.—
Confectioner.

Bix tons of cheap candy was no$ long ago
confiscated in Denver, Colo. It was

hawkoed aboyt the streets and sold for 10 oewsy
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a pound. The vendor bought the stuff about a
year ago for 2 cents a pound. It was found by
analysis to be highly unwholesome.

SOME WISE SAWS.

Every young man intending to follow mer-
cantile pursunits ought to spend some years in
a methodically conducted establishment. If
he enters at hap-hazard, he becomes a hap-
hazard merchant. He should be trained how
to buy and how to sell; and, also, as to man-
agement—from the picking up of the string
from the tloor to the banking of his cash. It
is & mistake for a mechanic, the professional
man or the farmer to rent a store, furnish
limited capital and start ‘“the boy’’ in busi-
ness, without his having had any training or
having had any knowledge of the quicksands,
shoals and rocks of the sea on which he is
about to launch his craft. In some instances,
owing to the peculiar environments of the case,
and by having secured the services of some
competent clerk, he may suncceed, but in nine
cases out of ten the venture will prove a
deplorable failure. This class are apt to
overlook the difference between the gross
receipts and the net profits of the cash drawer.
They are thevery kind to be over-persuaded
by the plausible salesman and who would be
likely, therefore, to overstock themselves, in
consequence of which the fatal error of slow
payment is sure to follow.

Six-tenths of the failures in business ensue
from inexperience, extravagance and negli-
gence. Two-tenths from natural born innate
dishonesty .One.tenth from speculation. One-
tenth, the nnfortunate man. Every merchant
—wholesale and retail—should inscribe as a
motto on his ledgers the old German proverb:
Long sickness is sure death. In these days of
sharp competition, when a merchant cannot
make his payments so as to secure cash dis-
counts, the sooner he goes into liquidation the
better it will be for himself and all concerned.

There is no more dangerous risk for the
merchant than to go ‘“long” or ‘‘short’ on
cotton, wool, corn, pork, or stock of any kind.
It is purely a game of chance, on the basis
generally of “heads, I win; tails, you lose.”

The thief is confined to no particular class
or nationality. He deliberately plans to build
up his credit, and, when all is ripe, the prefer-
ence or relative, with jundgment or chattel
mortgage, comes in and sweeps everything.
Then comes the offer of twenty-five or thirty-
three per cent. Against this class there is no
protection. I presume there is hardly a mer-
chant in the land who has not taken the jour-
ney from Jerusalem to Jericho, and ‘ like the
certain man,” has fallen among thieves, who
have stripped him of his raiment.

Incoming merchandise largely takes care of
itself. Let us keep careful guard over the out-
going. Will it come back in bad accounts or
in solid cash? The reply will come from our
ledgers, but the responsibility for results is
with us.— Hon. John Field in Dry Goods Econo-
mist.

LA BANQUE DU PEUPLE.

The report of La Banque da Peuple gives
evidence of a state of affairs in that corpora-
tion that exhibits steady if not rapid earnings,
and an improvement which is not spasmodic
bat regular. It is interesting to learn of the
settlement this year of the remainder of
matters which were in liquidation in 1885. In
the address of the president will be found
interesting comparison of different periods in

the bank’s lengthy history. We regret being
unable this week to make room for the in-
structive remarks of M. Bousquet, the cashier,
who has surveyed with practiced eye the whole
field in which the bank’s operations are car-
ried on. This we shall have pleasure in doing
later.

MONTREAL CLEARING-HOUSE.
Clearings for the week ended Thursday,
10th inst., were $10,022,659. Balances, $1,326,-
628.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing-
house (of which the Bank of Toronto is not a
member) for the week ended March 10, 1892,

are a8 under :(—

Clearings. Balances.

March 4 ........ $1,156,170 $100,875
“ 5 ..eeeee. 1,090,630 271,832

‘“ 7 cieeee.. 1,011,816 148,403

‘" 8 .i.ovee. L111,925 57,732

“ 9 ..evee.. 1,131,901 111,107

' 10 ........ 1,129,303 132,017
Total .......... 86,631,745 $821,966

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending March 6th,
1892, were as follows :

| Monday, Feb. 29 .............$155,984 21
Tuesday, Mar. 1............. 169,740 08
Wednesday ** etareseeeaen 200,117 50
Thursday “ . 166,515 78
Friday, o .. 152,946 31
Saturday, “ F; S 159,590 31

Total ..oovvvvnvnverennn.....$1,004,894 19

—While so large a volume of new business
has not been done this year as last by the
Federal Life Assurance Company, still the
fact that its total at risk at the close of 1891
was nearly eleven millions of dollars in the
tenth year of the company’s existence, is very
creditable to the energy of its management.
The new business amounted to $1,760,000
under 925 policies. Net premium income for
the year was $212,331. Death claims and
endowments paid were $117,890, while $36,079
wag paid as dividends to policy-holders. A
greater variety of plans is now offered by this
company to prospective insurants. A curious
feature of the year’s business is the unusual
proportion of accidental deaths in its mortality
experience. It is to the oredit of this company
that its board aims to keep expenses low, and
does not propose to pay too much for business.

—A meeting of the Institute of Chartered
Accountants of Ontario was held in this city on
the 3rd inst., when the following officers were
elected : President, Mr. H. W. Eddis, Toronto;
vice-presidents, Messrs., J. W. Johnson, Belle-
ville ; Henry Lye, Toronto; Council : Messrs.
A. E. Ames, H. W. Barber, R. T. Coady, Geo.
Edwards, L. Goldman, Hugh Scott, J. M.
Martin, J. T. Moore, Wm. MocCabe, A. C.
Neff, F. 8. Sharpe, R. H. Tomlinson, Toronto;
W. F. Findlay, J. J. Magon, A. G. Ramsay,
Hamilton; C. F. Jewell, London: W. S.
Andrews, H. S. Strange, Toronto.

2 In our notice last week of the figures of
the Fire Insurance Exchan8e Company we
said, page 1064, third ocolumn, ‘that the ratio
of this company’s losses and expenses com.
bined, to its premiums, ‘“ was last year only
63.67 per cent.” ; we sbould have said, ‘‘ was
from its inception only 63.67 per cent.”

—The directors of the Bank of Ottawa met
on Monday to fill the vacancy in the board
caused by the death of the late president, Mr.
James MacLaren. The vice.president, Mr.
Charles Magee, was elected president, and Mr.
Robert Blackburn was elected vice-president,
while the vacancy on the board was filled by
the election of Mr. David MacLaren, oldest
son of the late president.

Correspondence,

THE ALLIANCE.

Editor MoxeTARY T1MES @

Sir,—In the particulars contained in your
issue of the 4th inst. as to the history of the
‘ Alliance Assurance Company ’ of London,
England, which has re-insured the business of
the Royal Canadian Insurance Company, you
omit to chronicle the fact that this company
is an old Canadian ‘‘ Flame,” having with-
drawn from doing business in Canada shortly
after the destruction of St. James Cathedral
here by fire in 1849, and then re-insured its
Canadian business with the ‘ Montreal Assur-
ance Company,” and will now doubtless
gather in the premiums then cremated.

SENEX.

Toronto, 9th March, 1892.

Meetings,

HAMILTON PROVIDENT AND LOAN
SOCILTY.

The twentieth annual meeting of this so-
ciety was heldat the head offices, Hamilton,
on March 7. There were present: G. H. Gil.
lespie, president; H. D. Cameron, treasurer ;
Alexander? Turner, Wm. Gibson, M.P., A, T.
Wood, P. M. Bankier, T. H. Macpherson, W,
H. Glassco, J. C. McKean, John Crerar, John
Garrett, Campbell Ferrie, P. D. Crerar, Bid-
well Way, W. B. Ferrie, David Kidd.

The president occupied the chair.

The treasurer read the nntice calling the
meeting, together with the proposed changes
in the rules to enable the company to do busi-
ness in Manitoba.

REPORT.
The directors have much pleasure in sub.
mitting their report of the society’s business

for the year ending Dec. 31, 1891, with the
usual financial statement dualy audited.

After defraying all expenses of management
and providing for interest on deposits, deben-
tures and debenture stock, there remained a
net profit somewhat in excess of last year’s,
amounting to $99,382.97. Oat of this, two
half-yearly dividends at the rate of 7 per cent.,
together with the personal property tax, were
paid ; $20,000 was carried to the Reserve
Fund, and the balance, $1,711.87, carried to
the Contingent Fund.

The Reserve Fund now amounts to $275,-
000, which is 25 per cent. of the paid-up
capital. The Contingent Fund now amounts
1o $26,484.54.

The repayments on loans were very satis-
factory, amounting to $901,032.46. The in-
vestments during the year compare favorably
in amount to preceding years, amounting to
$747,149.89.

The directors, after careful consideration,
decldgd_ to resume investing on real estate
securities in Manitoba. For this purpose we
have opened a branch office in Brandon, and
placed it under the management of one of the
gociety’s trained and most experienced officers.

The directors have altered and amended the
rules of the society, in so far as that wae ne-
cessary to enable them to open a branch office
and appoint a general agent. These amend-
ments and alterations will be submitted for
the approval and confirmation of the share-
holders.

The directors congratulate the shareholders
on the progress and success of the society dur-
ing the past year, and look forward with hope
for even more satisfactory results during the
current year.

All of which is respectfully submitted.

Geo. H. GiLLespie, President.
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FINANCIAL STATEMENT-—ASS8ETS8 AND LIABILITIES.

Liabilities to stockholders—
Share capital paid up........... $1,100,000 00
Contingent Fund.............. . 26,484 54
Reserve Fund................... 275,000 00
Dividend No. 41 (payable Jan. 2,!

1892) .t vivervienennnnenns «ees 38,500 00

$1,439,984 54
Liabilities to the public—

Savings bank deposits.......... $1 072,157 83
Sterling debentures............ .. 705,033 74
Currency debentures............ 162,167 00
Debenture stocK......ovvvvueeans 378,383 33
Interest on debentures.......... 11,810 73
Sundry acoounts.......... .00 44,956 51

$2,374,509 14
$3,814,493 68

Assets.
Net value of investments........$3,578,632 18
Property on King street....e... 87,000 00
Cash on hand and in banks...... 146,860 87

$3,814,493 68
PROFIT AND LOSS.

Dr.

To dividends Nos. 40 and 41....$ 77,000 00
Personal property tax .......... 671 10

$ 77,671 10
Interest on deposits, debentures,

debenture stock and expenses.. 94,996 05
Expense (including cost
of management, fuel,
taxes and attend-
ance for whole build-
ing, auditors’ and
officers’ salaries, office
expenses and postage) 20,331 44
Directors’ ocompensa-
13700« P 3,500 00
Solicitors’ and valua-
tors’ fees and ocom-
mission ...........0 3,397 79
Inspection of land.... 4,903 40
—_—$% 32,132 63
Contingent Fund .... 1,711 87
Reserve Fund ................ 20,008 00
$ 21,717 87
226,511 65
Cr.
By interest earned on invest-
ments, et0. «..seeaceieriaons $ 222,791 78
Rent......... teeseescratenanas 3,719 87
$ 226,511 65
H. D. CaMERON,
Treasurer.

Hamilton, Feb. 3, 1832.

We hereby certify that we have examined
the books, accounts and vouchers of the Ham-
jlton Provident and Loan Society, and have
found the same correct. We have also exam.
ined the securities (excepting those relating to
Manitoba loans), and find them in perfect
order,and correct as set forth in the above
statement.

W. F. Finoiay, F.C.A,,
Maitianp YouUNa.
Hamilton, Feb, 6, 1892,

The president said : In accordance with the
usual oustom I now rise to move the adoption
of the twentieth annual report. You have had
it in your possession for some time, and the
statements therein are 8o plain and expressive
that there are few remarks necessary for me
to make. You will observe we have now a re-
serve fund of $275,000, having placed $20,000
to it this year after paying the usual
dividend, which brings the reserve fund
up to one-fourth of the paid-up capi-
tal of the society. The contingent fund
is the same as last year, or probably a
few hundred dollars more. The repay-
ment of investments amounted to $901.
032.46, equal to about one-fourth of the
total investments, which shows a very active
business indeed. You will observe that we
have resumed investing in Manitoba. The
large and satisfactory business done by many
Canadian companies there and the splendid
harvess last year, warranted the directors in
reopening their businees there, and they have
selected Brandon as the point, and have placed
the agency in charge of Mr. Sutherland, who
for twelve years was inspector of the society
here, and is well acquainted with that part of

} Auditors.

the Dominion. We trust the results of the
business there will prove satisfactory. I regrek
to say that during the past two months one of
your directors, Mr. Zmilius Irving, has seen
fit to send in his resignation as a member of
the board, because his business in Toronto pre-
vented him from attending the regular board
meetings. The directors were loath to lose the
benefit of his sound counsel and judgment, but
as he put it on the ground that he could not
attend to the duties of the office, they had to
accept it, and the board unanimously selected
Mr Gibson, M.P. for Lincoln, as his successor,
and I think we have been fortunate in getting
him for that position, and that he will prove
an acquisition to the board. I dom’¢ think
there is any more that I can say asto thebusi-
ness of the past year. It is quite competent
for any gentleman to discuss the report or
make any inquiry as to the management of the
institation. I now move the adoption of the
report.

Mr. Wood—I have much pleasure in second-
ing this report, and as the president has gone
intoall that is necessary there is no necessity
for a speech from me. It is some time since
I had the pleasure of being present at an
annual meeting before, but 1 am sorry to see
such a sparse attendance of the shareholders.
I was just suggesting to my friend here that if
we happened to pass the dividend for six
months we should have a big attendance at
the next meeting, and if the shareholders don’t
tarn out better I think we will have to pass it.
1t is all very well to have the utmost confi-
dence placed in the board of direotors, but it
is just as well to have shareholders to be here
to ask questions and get information. I have
nothing further to add, Mr. Chairman, except
to say that the shareholders show by their
absence that they are perfectly satisfied with
what we have been doing, though I would
much rather see them present. I have much
pleasure in seconding the adoption of the
report.

The report was adopted.

It was moved by the president, seconded by
A. T. Wood, that the changes in the rules of
the society already made by the direotors and
of which notice has been given in the notice
calling this meeting, be confirmed.

The treasurer explained that the change in |’

the rules was to enable the society to do busi-
ness in Manitoba.

The resolution was adopted.

Messrs. W. F. Findlay and Maitland Young
ware re-appointed auditors,

After the customary votes of thanks were
passed the following board of directors was
eleoted : George H. Gillespie, A. T. Wood,
Charles Gurney, T. H. Macpherson, William
Gibson, M.P., Walter R. Macdonald, Alexander
Turner and W. H. Glassco.

At a subsequent meeting of the board Geo.
H. Gillespie was elected president and A.T.
Wood vice-president.

ONTARIO LOAN & SAVINGS COMPANY.

The nineteenth annual meeting of this com-
pany was held at the office of the company,
Oshawa, on Wednesday, February 17th, 1892.
Present : Messras. W. F. Cowan, W. F. Allen,
R 8. Hamlin, J. Cowan, J. A. Gibson, T.
Paterson, T. H. McMillan, Wm. Readwin, J.
Carter, F. E. Dingle and T. Conant,

The president occupied the chair, and T. H.
McMillan acted as secretary.

The minutes of the previous annual meeting
were read and confirmed.

The chairman then read the annual report
of the affairs of the company for the past year
as follows :

REPORT.

Your directors have pleasure in presenting
for your consideration their nineteenth annual
report, exhibiting the affairs of the company
as on the 31st of December, 1891.

They are pleased to be in a position to state
that interest maturing upon nearly all the cur-
rent loans of the company has been paid with
remarkable promptness, owing probably to the
favorable results of last harvest in the locali-
ties within which the operations of the com-
pany have been mainly conducted.

Interest rates have remained low, but the
earnings have been sufficient to write off any
losses incurred in disposing of properties
against which we have been compelled to take
action, to pay our usual seven per cent. divi-
dend, and add a small sum, about $1,700, co
the Contingent Account.

The Rest Account now stands at $75,000,
and the Contingent Account at $6,000. All of
which is respectfully submitted.

W. F. Cowan,
President.
Oshawa, Feb. 17th, 1892.
STATEMENT OF RECEIPTS AND DISBURSEMENTS.

Receipts.
1891.
Jan. 1, To balance .vecveeeneee..§ 1,109 39
Deo. 31, Repayments on
loans ...... $69,092 64
¢ Interestreceived
on loans...... 47,028 10

— 116,120 74

“  General interest received
(bank) covieeneiniinnns 250 40

¢ Debenture interest re.
served ..vouvviinann .. 62 50
‘“  Deposits received...... .. 281,659 60

¢  Debentures issued ...... 137,700 00

¢ Revenue account .... 3,380 62
¢« Bills discounted ........ 56,000 00
*  Western Bank, Whitby .. 225 06
¢“  Western Bank,
Oshawa ....$ 335 10
¢“ Add 9 cheques

not presented 149 37
_— 484 47
$595,992 178

Disbursements.
1891.

Jan. 1, By Western Bank, Osha-
WhBeiooeosonsnanenas .oo8 7,634 78
“  Western Bank, Whitby... 549 01
Dec. 31, Deposits returned........ 255,313 95
¢ Debentures retired........ 153,591 50
¢ Loans on mortgage....... 71,146 64
¢ Interest paid............ 22,241 69
*  Dividends Nos. 36 and 37... 20,950 56
¢« FExpense account......... 5,686 46
« Bills paid Western Bank.. 55,000 00

¢  Ontario Bank, Bowman.
ville....o.ouno ceee. 2,971 86
¢« Cash onhand........... . 1156 38

$695,992 78
STATEMENT OF PROFIT AND LOSS.

1891. or.
Dec. 31, By interest received ...... $47,028 10
‘  Revenueaccount...... ... 3,380 62
* Bank interest............. 250 40
$50,659 12
1891. Dr.
Dec. 81, To interest paid......... .$22,241 69
¢ Dividends Nos. 36 and 37.. 20,950 56
“ Expenseaccount.......... 5,536 46
¢ Amount transferred to Con-
tingent account......... 1,653 34
¢  Amount transferred to ac-
orued interest account... 277 07
$50,659 12

Assets,
1891. _
Dec. 31, By mortgages and other
securities ............$884,256 11

¢ Office premises .......... 11,000 00
“ * farniture .......... 500 00
* Cash in bank............ 2,971 86
¢ OCashonhand .......... 1,156 38
$899,884 35
Liabilities.
1891.

Deo. 31, To capital stock ........ $299,294 85
¢ Depositors .......... .00 293,517 47
¢ Debentures (Canadian) .. 170,300 00
¢ Debentare interest reserv-

ed......cvveiiniianen . 62 50
“ Rest Account............ 75,000 00
¢  Contingent Account...... 6,000 00
“ Bills payable ............ 55,000 00
“ Due Western Bank,
Oshawa ....$ 335 10
¢ Add 9 cheques
not presented 149 37
— 484
¢ Duoe Western Bank, 4
Whitby ...... [ . 225 06
$899,884 35

T. H. McMivLiay,
Secretary-Treasurer.

We hereby certify that the above statement
containa  correcs representation of the affairs
of the company as shown by the books 31st
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December, 1891, We have examined vouchers
and seourities and find the same corraoct.

G. H. GRIERSON, .
E. Duroxr, Auditors.
Oshawa, February 15th, 1892.

The president said, in moving the adoption
of the report :

‘While the past year has been fairly satisfao-
tory and farmers have been benefited from the
very general increased yield in the products of
the soil, another year or two of good crops
will be required to create confidence in the
values of real estate. The reduction which
has taken place in the price of farm lands, in
sympathy with similar conditions both in the
United States and England, would seem to
have culminated, and looking to the cheapness
of money and the consequent difficulties of
finding safe investments for it in trade chan-
nels, the time is probably not far distant when
desirable farming lands will be in better de-
mand.

In dealing with their securities the directors
bave not allowed themselves to be influenced
by any sanguine view in this direotion, but
have written a sufficient sum off the profiis of
the year to insure the validity of the figures
submitted under any circumstances of depres-
sion likely to prevail.

The sorutineers reported the following gen-
tlemen duly elected directors for the ensuing

sar : Messrs. W. F. Cowan, R. 8. Hamlin,

. F. Allen, J. 8. Larke, J. A. Gibson, J.
Cowan, T. Paterson.

At a subsequent meeting of the directors
W. F. Cowan, Esq., was unanimously elected
ser;sident. and W. F. Allen, Esq., vice-presi-

3

LA BANQUE DU PEUPLE.

The annual meeting of the shareholders of
the Banque du Peuple was held on Monday,
7th March, in the bank premises, St. James
street, Montreal, Mr. Jacques Grenier, the
president, in the chair.

The president having oalled the meeting to
order, Benator Ogilvie moved that Mr. Jacques
Grenier take the ochair and that Mr. J. 8.
Bouequet, cashier, act as secretary, which
was unanimously agreed to.

The president explained that heretofore the
px-ooeetfings at the annual meeting had been
conducted in both languages, but as most of
those present were English, and as the few
French-Canadians in attendance understood
English very well, the proceedings would be
conducted in one language only—English.
He then read the report of the directors as
under :—

The directors beg to sabmit to the share.
holders the statement of affairs of the bank
for the year ending 29th February, 1892.

Net profits of the year, after having provided
for all bad and doubtful debts and deducting
costs of management, have amoanted to $99,-
083.28. .

Out of this sum we have paid dividends at
the rate of 6 per cent. per annum and carried
to the Reserve an amount of $25,000.

Our report shows an inorease of deposits,
loans to the public and circulation.

We are happy to state that we have during
this year completed the settlement of the bal-
anoe of old affairs that were in liguidation in
1885.

A balance of $42,441.21 being left at the
oredit of Profit and Loss acoount, we have out
of this amount oarried to the Reserve Fund
930,000, which raises that fund to 40 per cent.
of our capital.

Our agencies have been thoroughly inspect-
ed and they are working satisfactorily.

We have also to acknowledge to the share-
holders the efficiency and good services rend-
ered by our staff of officers; their attentive
work and fidelity have reflected credit on the
institution.

Although the report of our yearly transac-
tions has not been as profitable as we would
have perhaps reason to expect, we hope that
the shareholders after having considered the
stagnant state of trade, will be satisfied with
the result.

By order of the Board,

J. GRENIER,

Pregident.
Montresd, 1st March, 1892,

STATEMENT OF PROFITS FOR THE YEAR ENDING
18T MARCH, 1892,
Dr.

Dividend, 3 per cent., paid SBeptem-

ber 1st, 1891 .....covvniueernn.. $36,000 00
Dividend, 3 per cent., payable March

7¢h, 1892 ........cceeiiiiinnn., 36,000 09
Amount carried to Reserve Fund.. 25,000 00
Balanoe carried to Profit and Loss

ROCOUNE. . cevevecrrannsacannnns . 2,083 28
$99,083 28
Cr.

Net profits of the year after paying
expenses and providing for all bad
and doubtful debts..............$99,083 28

. $99,083 28

GENERAL STATEMENT AT CLOSE OF BUSINESS, 29TH
FEBRUARY, 1892,

Dr,
To ocircalation .. $ 734,854 00
¢ Deposite not
bearing interest 1,168,104 34
* Deposits bear-
ing interest.. .. 2,833,890 36
¢ Amount due
to other banks 29,600 34
To capital paid ap $1,200,000 00
‘ Reserve fund 480,000 00
¢ Profit and loss 12,441 21
¢ Dividend No.
92, payable 7th
March, 1892.. 36,000 00
“ Unclaimed di-
vidends ...... 8,053 67
$1,736,494 88
$6,502,843 92
Cr.
By Specie ...c.ii0iiiinannn ...% 48,245 86
Dominion Notes .............. 287,743 00
Circulation Redemption Fund .. 18,873 87
Notes and cheques on other banks 180,983 10
Balanoes due by other banks.... 20,712 87

Call and short loans on stocks

and bonds ...........c.e... 447,875 18
Immediately available.......... $1,004,433 97
Loans and discounts ourrent.... 5,222,916 39
Notes and Bills overdue, secured.. 24,732 16
Notes and Bills overdue, unse-

oured ....eriieccecinneianen 12,687 72
Mortgages and Hypotheques.... 86,451 45
Real Estate ....... tereserases 84,861 79
Bank premises ......v00000nnn 66,760 44

96,502,843 92
J. 8. BousqurT,
Cashier.

We, the undersigned aunditors, named at the
last general annual meeting of the sharehold-
ers, after having examined the books, verified
the specie and legal tenders on hand—in a word,
after having taken ocognizance of the assets
and liabilities of the corporation of ‘LaBanque
du Peuple,” have the honor to report that we
have found the whole to be correct and de-
serving our approval.

P. P. MagTIN,

NoraN pe Lisce,

Lovuis ARMSTRONG,
Montreal, March 1st, 1892.

THE PRESIDENT'S ADDRESS.

The President—Gentlemen, you must have
noticed in the directors’ report that a sum of
$30,000 has been transferred from the Profit
and Loss account to the Reserve Fund, whioch,
added to the $25,000 of this year’s profits,
makes $55,000 and raises the Reserve to
$480,000, equal to 40 per cent. of our capital.
It is not customary to take money from the
Profit and Loss and carry it to the Reserve,
and I think some explanation is due to you.
To give you an opportunity of forming an
opinion on the matter, I must refer to the
position of the bank in 1885, when the stock
was reduced from $1,600,000 to $1,200,000.
At that time the only amount standing to
the credit of Profit and Loss was $7,5654.87.
Unfgrtunately, there was nothing to the
oredit of the Reserve fund. Out of the $400,-
000 the directors have put $200,000 to the
credit of Profit and Loss, so as to provide for
all bad debts, and $200,000 to the Reserve fund,
which makes the Profit and Loas $207,554.87.
Although we have every year added a sum to
the Reserve, we have also added a sum to the
Profit and Lows acoount ; for instanoce, in 1886,

} Auditors.

one year after the stock was reduced, wo added
$27,357.86 ; in 1887, $20,056.38; in 1888, $2,-
425.52 ; in 1889, $4,644.17; in 1890, $1,239.08 ;
in 1891, $3,141.43; in 1892, $2,083.28. Of
oourse, these amounts were added after all the
bad debts had been deducted. In 1886 we took
up that account $108,660.40 for the bad debts;
1887, $49,437.91; in 1888, $25,296.68; 1889,
$12,051; 1890, $17,623.14; in 1891 we
took nothing ; in 1892, $12,991.89 ; making a
total of $226,061.33, to which we added $207,-
554.87. On the 1st March the amount of the
Profit and Loss account was $42,441.21, and
we considered that all the old debts being set-
tled we were justified in taking $30,000 of
that sum and placing it to the Reserve
Fund, making it equal to 40 per cent. of
our capital. Now that all bad debts are
cleared off and our profit has more than
doubled since 1885, we are justified in
saying that the annual profit, if Provi-
dence guides us, will certainly provide for
all bad debts, as well as for a fair dividend.
I think that thigexplanation was due to you,
80 a8 to put before you everything that the
directors have discussed during the year with
regard to the bank. Providence favored us
with good orops last year, but I am sorry to
say.that so far we have not benefited much by
it;but I hope in the spring we shall do so. We
certainly hope, and every one of the stock-
holders should be of the same opinion, that
business will revive. Now, gentlemen, I think
I have put before you the exact position of this
institution, and, if you have no objection, the
cashier will give you a more detailed acoount
than I have done.

FEDERAL LIFE ASSURANCE
COMPANY.

The annual meeting of the shareholders of
this company was held at the company’s head
office in Hamilton on Tnesday, March 1st,
1892, at 1 o'clock, p. m., and was well at-
tended. The president, Mr.James H. Beatty,
oocupied the chair, when the following reports
were submitted :

REPORT.

Your directors have the honor to submit for
your consideration the tenth annual report of
the company, a statement of receipts and dis-
bursements for the year and of assets and
liabilities on December 31st last, accompanied
by a report from your auditors.

During the year 1,013 applications for assur-
ance, amounting to $2,024,500, were received.
Of these applications 925, for $1,759,000, were
accepted. The others, 88 in number, for $265,-
500, were declined, or were in some instances
incomplete as to the information desired. The
aggregate amount of assurance in force at the
close of the year was $10,860,837 46, under
4,405 policies.

The new assurance written is of a very sat-
isfactory character as to the plans and pre-
miums, our investment forms of assurance
having grown steadily in favor with appli-
cants, especially our guaranteed 4 per ocent.
Insurance Bond and Limited Payment Life
Policy. The premium income of the year was
$224,584.82.

Forty-seven policies became claims for $117,-
890, re-insurance deducted. As in the previouns
year the average olaim was greater than the
average amount of the policies in force. An
unususal proportion—twenty-two per cent.—of
the loss by death was due to accidents.

As will be seen from the finanoial statement
the general expenses were, a8 in previous years,
very low—unequalled for the amount of assur-
ance in force.  Whale giving due attention to
the company’s interest in securing a fair
amount of improved new business at a moder-
ate outlay, your directors did not deem it wise
%o antiocipate too far the future value of & poli-
oy by an unreasonable present expenditure.

In the last five years our company has re-
turned in various ways to policy-holders
throughout the several provinces and terri-
tories of the Dominion over half a million
dollars.

Commencing the second decade of our exist-
ence with the greatest amount of assurance in
force of any Canadian company at same age,
and with well-established agencies, we can now
look forward with confidence to a future of
steady and substantial progress.

.. The accounts of the company, covering all
items shown in the financial statement, have
been examined in every particular and verified
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by the auditors, whose certificates are submit-
ted herewith.

AUDITORS’ REPORT.

To the President and Directors of the Federal
Life Assurance Company :

GentLEMEN,—We beg to advise completion
of the audit of the books of your company for
the year ending 31st December last. The
books, vouchers, etc., have been carefully
examined, and we have much pleasure in
certifying to their accuracy. As usual, all
assets of a doubtlul character have been eli-
minated. The accompanying statement indi.-
oates the financial position of your company
a8 at 31st December.

Respectfully submitted.

H. STePEENS, :
SuERMAN E. Townsmnn,}And“o"'
Hamilton, 1st March, 1892,
FINANCIAL BTATEMENT.
Income.
Ledger assets (18t January, 1891)...$164,373 10
Premiums............ $224,584 82
Less paid for re-insur-
ance ...... cieeienn 12,253 53
$212,331 29
Interest .......co0cvnn 10,906 16
223,237 45
$387,610 55
Disbursements.

Paid olaims by death
f®and endowment ....$117,890 00
Paid dividends to policy-

holders ........ ees 36,079 26
Paid for surrendered
policies .....ceuvvts 1,682 82

Total to policy-holders.$155,552 08
Paid general expenses.. 67,370 99
—_— 222,938 07

Balance ....cocc00veennncenens $164,687 48
Assets.,
Municipal bonds and
mortgage securities...$ 97,906 00
Cash in banks and on
51,501 00

13,943 02

Loans on policies and
other securities......
Agents’ and other led-
ger balances........
Furniture at head office
and agencies.........
Premiums deferred,
in course of collec.
tion, and under short
date notes (less 10 per
(L7511 7 [
Intgrest due and acoru-
Blecenscscosossosnnsoe

8,093 06
1,587 13

49,102 56
1,601 70

9218,734 47
Guarantee capital sabject to call... 629,803 00

For security of policy-holders....$848,537 47
Liabilities.
Reserve Fund (including claims
waiting proof, $7,565.40)........ 152,146 63
Surplus security to policy-hold- B T
€r8 teerenase y......p?.........8696,390 84
James H. Beatty, Davip DexTER,
President. Managing Director.

Mr, James H. Beatty, president, in moving
the adoption of the report, referred to the large
amount of assurance in force and congratu-
lated all concerned in the weltare of the com-
pany upon the substantial foundation thus
built up, which continued good management
w;}l add to and make productive of good re-
sults.

Speaking of the amount of new business
written in the last year, he said it was in
many respects more lstista.ctory #o the direc-
tors than that of any preceding year, a consid-
erable portion of it having been written on
plans combining insuranee with investment.
Contracts of this class offered by the company
have been mueh called for, and latterly repre-
sent the greater portion of the policy issue of
the company. The average amount at risk
under each policy in force is, on the average,
less than formerly, owing to the greater num-
ber of high-premium ocontracts written which
were taking the place of lapsed policies.

Aoocidental deaths had oontributed much
more than the usmal percentage to the losses

of the year; such an exceptional ocourrence
would not, he believed, be likely to repeat it-
self in many years, if again, in the company’s
experience.

Mr. Wm. Kearns, vice-president, in second-
ing the motion to adops the report, said he
fully concurred in what the President had
stated as to the position and prospects of the
company. Doing business in Canada alone
with a population of five millions distributed
over thousands of miles and in keen competi-
tion with others, a company must necessarily
be well managed and well represented to make
its way successfully, especially so to have re-
tained in force on its books more than a million
of dollars of assurance for each year of its
existence. The expenses of the Federal have
always been low, and now compare most$ favor-
ably with any company assuring & similar
amount. Agencies of the company are well
established from Halifax to Vancouver.

The report was adopted unanimonaly.

Dr. A. Woolverton, medical director, read a
very interesting report and analysia of the
mortality experience of the company, with
comments as to the duties and responsibilities
of mediocal officers and examiners.

The retiring directors were all re-elected.

A resolution of thanks to the officers and
agents was passed and responded to by the
president.

At a subsequent mesting of the directors
the officera of the previous year were re.ap-
pointed.

ECONOMICAL MUTUAL FIRE INSUR-
ANCE COMPANY.

The twentieth annual meeting of the Econom-
ioal Mutual Fire Insurance Company, Berlin,
Ont., was held on Friday, the 22nd of January,
1892, at 1 o’clock, p.m., at the company’s office,
the following gentlemen being present, viz.:
Messrs. H. Kranz, J. Fennell, O. Klotz, A. B,
Powell, G. Lang, T. W. Thomson, P. 8. Lau-
tenschlager, E. J. MoRobert, J. Limpert, W.
Tindall, R. B. Cook, F. MoRobert, L. Peine,
J. Y. Shantz, D. Peacock, A. Walker, J. A.
Mackie, A. Sinclair, H. L. Janzen, P. Jansen,
Dr. Wright, Hon. 8. Merner, H. Kuell, F.
Snyder, P. E. W. Moyer, J. 8. Hoffman, H.
Bornhold, Carnell, H.Schwenn, J. 8. Anthes,
C. Bitzer, A. Rockel, A. Miller, manager and
assistants.

The minutes of last meeting were read and
confirmed.

The president read the directors’ report,
which follows.

REPORT.

The second decade of your company’s career
has just closed, and looking back over the work
of twenty years, your directors find good cause
for anticipating your satisfaction with the
results obtained, and espescially as shown in
the financial statement for the year 1891.

While during that year the amount at risk
has increased approximately 10 per cent. and
the losses 12 per cent., fet the total income in-
oreased 20 per oent., leaving the cash assets
augmented by over 15 per cent. on the 31st of
December last.

After paying all fire losses and cost of man-
agement, the net profits for the year amount to
$13,074.03, which, added to the previous re-
gerve, inoreases the same to over $80,000.

In view of this large cash reserve, your
directors feel justified in declaring a bonus of
20 per oent. to be distributed on the assess-
ments of '91 amongst the members of the com-
pany who are insured on the mutual system.

Inforce are 6,213 policies with a total amount
at risk, $6,190,516, of which 2,614 policies have
been issued during the year, insuring $2,588,-
735.

The annual financial statement herewith
submitted furnishes an acourate account of
the receipts and exPenditures, also of the lia-
bilities and assets of your company.

The books and accounts, as well as the seouri-
ties of yoar company, have been duly audited
and examined by your auditors, whose ocertifi-
ocate is appended.

The amount deposited with the Ontario
Government as a security to polioyholders is
$29,600.

All of which is respectfully submitted on,
behalf of the direetors.

Hueo Kranz,

President.

TWENTIETH ANNUAL FINANCIAL STATHMENT, DBO.
31, 1891.

Receipts.
To first premiums—
On mutual system ...... $17,628 46
« oash system ....... . 4,563 59
— ——$22,192 05
On assessments of 1889 18 40
. “ ‘1890 2,126 10
o u 1891 20,571 64

22,716 14

Ezpenditures.

By losses ...ceoceviievenanas .ee..$18,968 07
Commission and bonus to agents .. 8,207 64
Attorneys’ consult. fees..$ 167 42
Fuel, light and water.... 104 77
Travelling expenses .... 519 73
Salaries, directors, audi-
L1703 < T 4,665 40
Printing and stationery.. 938 04
Postage .....covveeennnnn 506 65 .
Re.insurance .......... 902 b4
Rebate ........coue.... 301 01
Repairs voveviieninnnenn 282 98
Government license .... 149 01
Town $8X68 ......o0e... 152 07
Cleaning offices ....... . 23 20
Nightwatchman ........ 12 00
—— 8,723 77
Bal. to Profit and Loas Account .. 13,074 03

$48,998 51
INVEBTMENT ACCOUNT.
Dr.

To balance January 1s¢, 1891....
Profit and Loss Account 1891....
Sandry cash assets......

..$62,784 @
.. 18,074 08
4,715 88

$80,594 45
48

sesssscncs

er.

24
By mortgages... .....cccueneeeees.$49,946
Building ...covvviiiieiiiiaiie.. .. 15,000
Deposit in savings bank......... ... 5,660
Deposit on current aceount........ 5,204
Cash at head office...... 97
Agents’ balances........... $ 330 M4
Due bills, 18¢ premiums... 1,642 10
Aoccrued interest.......... 718 92
Assessments in course of
eollection.............. 1,482 06
Furnitare, safe, furnace .. 500 00
Acorued rent ...... P 42 50

00
b 68
5, 08
4]

-

4,715 82

980,524 48
BALANCE SHEET, 31sT DrcEMBEwm, 1891.
Liabilities.
To unadjusted losses ............ $ 1,000 00
Reinsurance Reserve, being 509 of
premiums on cash system ...... 8,480 09
Balanoce of assets .......... veeee. 348,166 45

$352,648 45
Assets.

By cash assets .....c..0000v.....$ 80,624 456
Undertakings in force............ 272,132 00
$352,646 48

Wy, OrLscHLAGER, Manager.

We hereby certify that we have examined
the accounts of 1891 and compared the sarme
with their respective vouchers, and find the
same oorreot, 8! ing & balance of $18,074.09 ;
which if added to the previous year's sarplas
of $62,734.60, and the cash agsets of 94,715.82,
makes a grand total of cash assets $80,524.45,
and which amount is invested as follows:
Mortgages on real estate, $49,946.48; real
eatate, $15,000; deposit in savings benk,
$5.560.68 ; current aceount in Bank of Com.
meroce, $5,204.06 ; cash in hand at head office,
$97.41; other oash assets, $4,715.82. Total,
$80,524.45.
We find that the manager has, during the
past year, adopted a new and more rerlecl
style of books. We cannot allow this fact %o
be .nnnotxqed.l. The p;esent system, for oon-
venience, simplicity and accuracy, is a m
ofbook-keepiz?g. v noy odel
Signed,

J. 8. Horrux,

7. 8. Axrams, }A“““"‘
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It was moved by the president, seconded by
Mr. Otto Klotz, that the above report be
adopted.

Moved by Mr. A. B. Powell, seconded by Mr.
T. W. Thomson, that the financial report as
read by manager and certified to by the aundit-
ors, be confirmed.

Ballots having been passed for the election
of direotors, the scrutineers, Messrs. Anthes
and Hoffman, declared the following gentlemen
elected, viz.: Messrs. F. Snyder, Senator Mer-
ner, L. J. Breithaupt, T. W. Thomson, C.
Pabst.

Moved by A. B. Powell, Esq., seconded by
O. Klotz, Esq., that the following gentlemen
oonstitute the Executive Board, viz.: Messrs.
H. Kranz, J. Fennell, J. A. Mackie, F. Snyder,
G. Lang, H. Knell and manager.

Moved by Mr. H. L. Janzen, seconded by
Mr. P. 8. Lautenschlager, that the honorary
board of directors be re-elected, and Isaac
Hord, of Mitchell, be added to their number.

A unanimous vote of thanks was tendered
the directors, officers and agents of the com.
pany.

At a subsequent meeting of the directors,
Mr. H. Kranz was re-elected president and
Mr. J. Fennell, vice.-president.

BANK OF BRITISH COLUMBIA.

The following extract from the annual re-
port of the directors of the Bank of British
Columbia, presented to the shareholders at
their annual meeting on the 17th ult., shows
the result of the year’s business, closing Dec.
31, 1891. A ten per cent. dividend was de-
olared; $75,000 was added to the Reserve
Fund, and about $50,000 carried forward.
This after everything of a doubtful character is
written off. The directors, in submitting to
the shareholders the statement of accounts for
the half-year ended 31st December last, have
to report that, after paying all charges, and de-
duoting rebate of interest on bills not due, and
making provision for bad and doubtful debts,
the balance to the oredit of profit and loss ac-
count at that date was £60,814 13s. 1d., which
they propose to approximate as follows, viz.:
£36,000 in payment of a dividend at the rate
of 6 per cent. per annum, and bonus of 3 per
cent. (free of income tax), making a total dis-
tribution of 10 per cent. for the year; add-
ing £15,000 to the Reserve Fund, which will
then amount to £235,000, leaving £9,814, 13s,
1d. to be carried forward.

MANITOBA AND NORTH-WEST LAND
CORPORATION (LIMITED).

The report of this company states that the
land sales for 1891 were 13,112 acres at an
average price of 16s. 9d. per acre. Both quan.-
tity and price were again in excess of the
guarantee given by the Manitoba and North.
Western Railway Company. The net profits
in 1891 exceed these of the previous years, and
are £3,406, making together £4,796 8s. 3d.
From this amount the directors recommend a
dividend at the rate of 5 per cent. per annum on
the paid-up share capital. The directors pro-
pose to replace the existing loan, and to pro-
vide for the moneys required from time to
time, in paying future instalments for lands

urchased, by issuing First Mortgage 5 per

Jent. Debentures of £100 each at par. As
these debentures are secured on the corpora-
tion’s land, and are restricted to one dollar
(48. 2d.) per acre, they will no doubt be readily
taken for investment. In consequence of the
extraordinary orop reaped in Manitoba and
the North-West Territories last year, and of
the new arrangements of the Canadian Gov-
ernment to increase immigration, the pros-
peots of land sales for the current year are

good

MEN WHO BELIEVE IN LIFE INSUR-
ANCE.

Some people imagine that the protection
afforded by life insurance is needed only by
people in moderate circumstances. The large
amount of insurance, however, carried by the
wealthiest men in the United States is an'indi-
cation that they think differently, and if men
of this class need its protection, how much
more those dependent upon salaries for the
support of their families. To illustrate how
thoroughly wealthy men believe in life insar-

ance, the Indicator appends the names of some
of the most heavily insured. The leader in
this list is John Wanamaker, of Philadelphia,
who carries a million and a half. Other larg»
policy -holders in the City of Brotherly Love,
are : Hamilton Disston, $600,000 ; J. B. Stet-
son, $575,000; G. G. Green, $250,000, and
George W. Childs, $100,000. In New York
city, the Havemeyers, five in number,
carry $500,000 each; Chauncey M. Depew,
$500,000 ; George A. Anderson, $410,000; J.
A. Bostwick, $335,000; Cyrus W. Field,
$250,000 ; Pierre Lorillard, $310,000; Albert
A. Pope, $205,000 ; J. C. Osgood, $200,000 ; F.
B. Roberts, $200,000; H. B. Claflin, $125,000.
Some of the large policy-holdersof Boston are:
Gen. Samuel C. Lawrence, $900,000; J. Reed
Whipple, $500,000 ; E. H. Abbot, $450,000; C.
A. Coffin and Dr. R. C. Flower, $400,000 each;
C. H. Venner,! $250,000. Edwin Keith, of
Chicago, carries $500,000. And other heavily
insured men are : J.J. Farwell, $250,000; Ed-
son Keith, $260,000; Geo. A. Armour, N. K.
Fairbank, and G. M. Pullman, $100,000 each;
Gen. Russell A. Alger, of Detroit, carries
$148,000 ; Andrew Carnegie, of Pittsburg,
$250,000. This is only a partial list of the
heavy policy-holders, but enough has been
given to show how fully wealthy men believe
in life insurance and avail themselves of its
benefits.

VESSELS AT NEW YORK IN 1891.

The following list, showing nationality, rig
and number of vessels which arrived during
the year 1891 at the port of New York, has
been furnished by the Custom House anthori-
ties of that city :

Nationality. Steamers. Bailers. Total.
American ...... 345 970 1,315
Austrian ........ cees 15 15
British.......... 1,719 1,031 2,750
Belgian ........ 74 3 77
Brazilian........ veee 2 2
Danigh .......... 34 7 41
Datoch .... 117 10 127
French.......... 111 5 116
German ........ 388 80 476
Hawaiian ceee 1 1
Italian.... 25 159 184
Mexican ........ 1 - 1
Norwegian ...... 242 120 362
Portuguese...... 19 7 26
Russian ........ 3 3 6
Spanish ........ 60 11 71
Swedish ..... ‘es 6 14 20

Total ...... . 3,144 2,446 5,590

THE DIFFERENCE OF RACE.

Into a down-town cafe one day last week
rushed a well-known Custom House broker
and a man whom it was only necessary to
glance at to put down as an Englishman. He
wore & suit of Scotch tweed with a fore-and-
aft cap to match, carried a heavy natural stick
as a oane, and generally had that rough-and-
ready appearance peculiar to John Bull’s sons.
Though the men were hurrying as though to
catch a train, they were talking business, and
apparently important business, as fast as their
tongues could wag. They went to the lanch
counter and sat on high stools. The Custom
House broker snatched up a bill of fare, ran
his eye nervously down over it, and finally
snapped out, * Give me a whiskey cocktail
and a piece of rare roast beef.” He passed the
bill to the Englishman. Without looking at
it the son of Britain said to the attendant:
“ A mug of old ale, some ’ard crackers and a
bit o’ cheese.” Both orders were soon forth.
coming. The business conversation between
the two men did not lag. The Custom House
broker gulped down his cocktail and pitched
into his rare beef as though every minute was
to be his last on earth. The while he made a
wild effort at talking, and several times came
near choking in the attempt. Just the oppo-
gite was the conduct of the Englishman. He
sipped his ale, munched his hard crackers, and
nibbled his cheese with the greatest delibera-
tion, yet he had finished the portion brought
him as soon as the broker had gulped down
his luncheon. They left the place still intent
on their business talk. The broker looked pale,
excited and dyspeptic. The Englishman was
the picture of heaith. What a difference there
was in the luncheon they ate and their method
of eating it | —New York Times.

AMMONIA IN CASE OF FIRE.

Mr. Jeanneau, a French pharmacist, says
the Chemist and Druggist, reports an interess-
ing instance of the efficacy of ammonia in the
extinction of a fire which might have proved
disastrous. He had some 50 gallons of gaso-
line, half in a galvanized iron cask and the re-
mainder in glass receptacles. One of the latter
being broken by the heat of the sun, the liquid
that escaped took fire, and serious damage
was threatened. M. Jeanneau took a bottle
containing nearly a gallon and a half of am-
monia, and threw it over the flames, and in
less than a minute they were extinguished. It
wag, in fact, so suddenly and thoroughly
quenched that it was at once possible to enter
the room and remove the galvanized oask,
which was half full of gasoline and, which
just before had been shooting out flames
some nine feet high.

—An effort is being made to introduce a new
industry into the United States, the pure breed
of the Angora goat, the hair of which
makes the finest mohair used in ladies’ dress
fabrics. The Turkish Government guards
gedulously its monopoly of the industry of
raising fine mohair. By an edict of the Sul-
tan, the exportation of the wool-bearing An-
gora goat from Turkish dominions to any other
part of the globe is forbidden. At the request
of the American Agriocultural Department,
which is interesting itself in the matter, and
of the Angora Goat Breeders’ Association of
the United States, a bill has been introduced
directing the purchase from Asia Minor of be-
tween 100 and 200 of the pure blood Angora
goats. Southern California, Arizona, and
other parts of the United States, it is said, are
well adapted to the wants of these animals,
and it is proposed to domesticate them in
California first.

—A¢t the annual meeting of the Gold Min.
ers’ Association of Nova Sootia, held in Hali-
fax on the 3rd, the following officers were
re-elected : President, T. S. Harding, Truro;
vice-president, J. E. Hardman, Oldham ; sec-
retary and treasurer, H. M. Wylde. A scheme
was proposed and will be considered at a future
meeting, looking towards the formation of a
general mining association for the province.
It would include all miners, no matter what
the mineral of which they might be in search.
Each association, like the gold miners, for in-
stance, would retain its individual organiza-
tion, but it would also form a part of the gene-
ral association, which would be somewhat of a
federation of the special organizations. This
would be on the basis of the miners’ associa-
tion of Quebec.

—A despatch from Rochester, N.Y., says
that the salt market has gone to pieces, as the
result of the collapse of the Western New-York
combine. Dairy salt isdown 40 per cent., and
common salt is 30 per cent. lower than on Jan.
1. The salt market is practically controlled by
Western New York concerns when they act
together, and although the Central New York
companies at Syracuse and other points were
not- included in the trust, their business is
affected just the same. The agreement has
been in force for several years, and was limited
to Jan. 1, 1892. It was not thought that there
would be any difficulty about renewing until
the representatives got together, when it ap-
peared that they did not agree, and the whole
business therefore fell through, with the pre-
sent disastrous result.

—Bay rum is manufactured in Dominica
from the dried leaves of pimenta aoris. It is
procured by distillation, and in a very simple
manner. The leaves are picked and then
dried ; in this state they are placed in the
retort, which is then filled with water and the
process of distillation carried on. The con-
densed vapor forms what is known as * bay
oil,” a very small quantity of whioh is required
for each puncheon of rum. The manufacture
of bay rum is carried on at the northern end
of Dominica, and proves very lucrative to
those engaged in it, as the plants are plentifal.
—G@Garden and Forest.

—Bellamy 8t. Pierre, the Chatham man
arrested for giving an Indian liquor, was
fined $50 and costs, a total of $58.50. If he
cannot pay the fine he will be sentenced to a
term in gaol. In gaol Bellamy will have an
opportunity of ‘‘Looking Backwards” upon
the uncertainties of thistrade, especially when
the medium is Canadian whiskey—the forbid-

den fruit of the noble red man.
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8TOCKES IN MONTREAL.

Mox~rtrEsL, March 9th, 1892.
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NAMIES OF AMERICAN
CITIES.

New York, Gotham.
Brooklyn, City of Churches.
Philadelphia, Brotherly Love.
Boston, Hub of Universe.
Chicago, Garden City.
Baltimore, Monumental City.
Pittsburg, Smoky City.
Philadelphia, Quaker City.
Cincinnati, Queen City.
Portland, Forest City.
Cleveland, Forest City.
Rochester, N.Y., Flour City.
New Orleans, Crescent City.
Detroit, City of Straits.
Springfield, Flower City.
New Haven, City of Elms.
Buffalo, Queen City of Lakes.

POPULAR

—Many of the young men become gray in
front and on the sides of their heads without
knowing exactly what causes the change, says
the St. Louis Globe-Democrat. Pulling out
the hair makes it gray. It often happens that
clerks, bookkeepers and persons of sedentary
occupation pluck at their hair or beard while
at work. They nerd not be surprised if in a
few months they fiod themselves turning gray,
for the plucked-out hairs are almost certain to
be followed by white ones.

—¢“Come in thie way,”’ a young woman was
overheard by the N.Y. Times to say recently,
taking her companion past the main entrance
of one of the large dry goods shops to the door
opening from a cross strect. ‘* What's this
for ? ’ she was acked. “Oh! this is the car-
riage entrance. I always go in such when I
can. There isa brief but pleasurable distinc-

tion, and—life is made up of trifles, you
know.”

—The stock of the insolvent estate of John
A. Patterson & Co., wholesale milliners in
Montreal, has been sold by auction. The stock
and .fixtures in Montreal and Quebec, which
were valued at $69,185.37, were bought by Mr.
Caverhill, of Messrs. Caverhill, Learmont &
Co., at 40} cents on the dollar. The book

debts were not put up, and will be collected by
the aseignee.

—The Ram’s Horn puts business and religious
honor after this manner : The man who can
pay fifty cents on the dollar, and will only pay
twenty-five, is a robber ; and the man who 18
not doing all he can for the Lord is no better.

—I+ is understood by the Times that a com-
pany in Victoria, B.C., composed principally
of local capitalists, is considering the advisa-
bility of backing the new private bank to be
started there by Mr. G. Garesche and others
this spring.

—Stringforth.—Did the creditors discuss the
proposition of Mr. Failedman ?

Jagwit.—No; they cussed it.—Shoe and
Leather Reporter.

TroxMas BoLster, who has been doing a drug
business at Lancaster, Ont., for some few
years past, has been obliged to assign to the
sheriff, and a meeting of creditors is called for

the 12th inst. Liabilities are $3,000, and he
shows a small nomwal surplus,—W. 8.
Kirkpatrick, general store, Lunenburg, Ont.,
has had to sucoumb to the inevitable. Form-
erly a traveller, he began business about six
years ago, but had to arrange in 1889 at 50c.
in the dollar, and has had apparently ‘ bard
gcratching” ever since. Present liabilities
are about $7,000.

Lommercial,

MONTREAL MARKETS.

MonTREAL, 9th March, 1892.

Asues.—The English market is described as
being ¢ pretty sick,’”” and trading on spot 1s
very slow. The outside figure for first pots is
$4.05 ; seconds have been bought at $3.55 ; two
barrels of pearls sold the other day at $6.15.

CeMeNTS AND FIrEBRICKS.—Little activity
can yet be noted in cements. One sale of 150
brls. was reported last week, the only recent
transaction of any moment. We quote Eng.
lish at $2.45 to 2.75; Belgian, $2.30 to 2.50.
Firebricks, $20 to 25 per M. for ordinary;
Glenboag, $28 to 30.

Drues ANp CHEMICALS.—A fair steady job-
bing distribution is reported. Copaiba is offer-
ing at lower figures. Ergot keeps getting
dearer as stocks are growing smaller ; buchu,
very firm; jaborande, scarce and advancing;
lycopodium advancing ; fresh supplies of euca-
lyptus oil have made prices easier; oils of
lemon, orange, and bergamot are all very firm;
peppermint, dull; jalap, easier; orris and
senega root, scarce and dear; quicksilver
and mercurials lower ; chloride of potash
tends upwards; menthol in much demand and
firmer. We quote :—8Sal soda, $1.15 to 1.25;
bicarb soda, $2.50 to 2.60 ; soda ash, per 100
lbs., $2 ; bichromate of potash, per 100 lbs,,
$11.00 to 13.00; borax, refined, 8 to 10c.,
cream tartar orystals, 26 to 27c.; do. ground,
23 to 30c.; tartaric acid, orystal, 40 to 42¢.; do,
powder, 43 to 45¢.; citric acid, 60 to 65¢.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10
to 12¢.; bleaching powder, $2.50 to 2.75; alum,
$1.75 to0 2.00; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.75 to
8.00 ; roll sulphur, $2.50 to 2.75; sulphate of
copper, $4.50 to 5.00; epsom sults, $1.65 to 1.75;
saltpetre, $8.25 to 8.50; American quinine, 35
to 40c.; German quinine, 35 to 380.; Howard’s
quinine, 40 to 450.; opium, $3.75 to 4.00;
morphia, $1.50 to 1.60; gum arabio,
sorts, 40 to 50c.; white, 750. to 90c.;
carbolic acid, 30 to 40o.; iodide potassium,
$3.75 per lb.; iodine, re-sublimed, $4.75;
to 5.00; commercial do.. $4.25 to 4.75;
iodoform, $5.50 to 6.00. Prices for essential
oils are:—Oil lemon, $2.75 to 3.75; oil ber-
gamot, $4.70 to 4.90; orange, $4.00 to 4.50;
oil peppermint, $4,00 to 5.00 ; glycerine, 18 to
20ec ; senna, 12 to 25c¢. for ordinary. English
camphor, 62 to 65c.; American do., 60 to 65c.;
insect powder, 25 to 35c.

Dry Goops.—Business is on the whole of a
fairly favorable character, and orders are re.
ported as coming in pretty freely, though
large purchases are the exception. A good
many travellers are home getting samples re-
vised and freshened. The cold spell last week
had a quieting effect on city retail trade, but
the heavy thaw now prevailing has livened up
shopping again. Fourth of March payments
were moderately good; one house reports it
the best 4th of March for several years past,
and general remittances for the first week of
the month show some little improvement.

Fours.—The market for raw furs does not
present any new features ; offerings are very
light, though all the chances are against hold-
ers getting better prices, or even as good, later
on. Some of our leading dealers have sailed
for England, to attend the Liondon sales com-
mencing on the 2lst instant, and which
will last for ten days. We quote: —
Beaver, $2.75 to 325 per 1lb,; large
bear, $12 to 15; bear, $5 to 10; ditto
cub, $2 to 4 ; fisher, $2.50 to 4; red fox,
$1; cross ditto, $1.50 to 3; lynx, $1.50 to
2.50; marten, 60to 75c.; mink, 750. to $1.50;
muskrat, 8c.; winter, 10 to 120.; otter, $8 to 12 ;
raccoon, 40 to 60c.; skunk, 20, 40, and 60c.;
extra large black, $1.

Groceries.—Now that the provinoial elec-
tion hurly-burly is done, it is hoped that trade
will show some improvement. The move-
ment of late has not been a gratifying one,

though it is the general opinion that goods
must be wanted in the country. The cutting
of price in sugars is still unremedied, and the
consultations among the refiners have appar-
ently not had any result, so far as is generally
known. Prices at the factories are stronger
to extent of a sixteenth, 4}c. per lb. being the
lowest figure for granulated, even in 1000-bbl.
lots ; yellows, 3} strong to 44c. There is some
scarcity of intermediate grades of yellow.
Quotations for new molasses have been re-
ceived from the island; 19c. is the figure
named, which is equal to 35 to 354c. laid down
here. On spot the demand is slow. The pre-
sent is generally the most active season for
molasses in & jobbing way, but the lightening
of the Lenten observances by the church au-
thorities in consequence of La Grippe has af-
fected the sale of this article very materially.
For teaa there is a good demand in a quiet
way, and the position of holders has been
rather improved by the shipment of some fair
lots of the Colgate-Baker teas, held by the
Bank of Montreal, to western points. Pepper
is up a point or so in England with some large
transactions reported there. In other lines
we have nothing new to note.

Leataer.—Trade is rather sluggish, A
number of the shoe manufacturers seem to
have got pretty well filled up with some
¢ plums,” picked up at the time of the late
leather troubles, and are now only moderate
buyers of light stock. Prices are fairly steady
as quoted. Some few small ehipments of splits
to England are reported. We quote :—Spanish
sole, B. A.,, No. 1, 21 to 23c.; do., No.9 to
B.A. 16 to17c.; No. 1, ordinary Spanish, 19 to
200.; No.2, ditto, 15 to 160.; No. 1, China, none to
be had ; No. 1 slaughter, 20 to 23¢c.; No. 2 do., 18
to 200.; American oak sole, 39 to 43c.; British
oak sole, 38 to 450. ; waxed upper, light and
medium, 26 to 29c.; ditto, heavy, 23 to 28c.;
grained, 26 to 30c.; Scotch grained, 32 to 35¢.;
eplits, large, 16 to 21c.; do., small, 12 to 14c.;
calf-splits, 32 to 330.; calfskins (35 to 40 lbs.),
60 to 60c.; imitation French calfskins, 65 to
80c.; russet sheepskin linings, 30 to 40c.; har-
ness, 30 to 260.; buffed cow, 11 to 14c.; extra
heavy buff, 14 to 16¢.; pebbled cow, 9 to 14c.;
polished buff, 104 to 134c.: glove grain, 11 to
13}c.; rough, 20 to 250. ; russet and bridle, 45
to 55¢.

MeTars AND HarRDWARE.—While no lots of
any moment are moving, there is, however, a
better feeling prevailing than a week ago, and
a few small sales of Summerlee pigiron arere-
ported at $21.50 per ton. Local stocks of pig
are low, oniy moderate supplies of Carnbroe
and Summerlee being available. Warrants
advanced to 40/11d. since last writing, but are
again down to 40/3d.; maker’s prices are un-
changed, with the exception of Summerlee,
which is 6d. lower. Loocal prices are fairly
steady at moment, but are not likely to be
any stronger in view of cheaper spring impor-
tations. Tin plates are rather easier on spot,
holders being deairous to realize, and we shade
juotations a little. Lead is very weak, in fact
hag seldom been so cheap, and wereduce quota.-
tions; tin also is easier, and a round lot might be
doneat2130. Wequote: Coltness pig, none here;
Calder, No. 1, $22; Calder, No. 3, $21; Summer-
lee, $21.50 to $22.00; Eglinton, none here; Gart-
sherrie, none here; Carnbroe, $19.50; Shotts,
none here; Middlesboro, No. 3, $19.25; castscrap
railway chairs, &c., none here; machinery
sorap, $15 to 18; common ditto, $13;
bar iron, $2.10 for Canadian; British,
$2.25; beet _refined, $2.50; Siemens’ pig
No. 1, $21.00 to 21.50; Canada Plates
—Blaina, Swansea, and Garth, $2.65 to 2.75;
Terne roofing plate, 20 x 28, 87.50 to 8.00.
Merchants’ roofing, 20x28, $13.50. Black
sheet iron, No. 28, $2.60; No. 26,
$2.50; No. 24, $2.40; tin plates — Brad-
ley charcoal, $6 : charcoal I. C., $4 to $4.25;
P.D. Crown, $4.50; do. 1.X., $5.25 to 5.50 ; coke
L. C., $3.60 t0 3.75 ; coke wasters, $3.35 to 3.50 ;
galvanized sheets, No. 28, ordinary brands, 5
to 60.; Morewood, 6} to 63o. ; tinned sheets,
ooke, No.24, 6 to 6%c.; No. 26, 63 to63c.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., $2.45. Btaffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 104 to 1lc. ; lead per 100
1bs., pig, $3.25 to 8.50; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 11 to 120.; gpring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin

22 to 22j0.; bar tin, 25c.; ingot copper, 12 to -

130.; sheet zino, $6.25 ; spelter, $6 ; American
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Insurance.

Nt Britishand Mereatil

INSURANGE COMPANY,

BESTABLISHED 1809.
Is the Largest and Strongest
Company in Existence.

Total Assefs oaemes- $60,376,064

Nead Office in Canada, Montreal.

Canadian |mstm_e_ng, $3,108,817.02

AGENTS IN TORONRTO:

R. N. GOOCH, H.W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
MONTRHEATL.

NEW YORK LIFE

INSURANCE CO.
JOHN A, McOALL, . - President,

STATEMENT—-JOLY 1, 1801

From Report of James F. Pierce, Insurance
Commissioner of the S8tate of New York.

Assets, - - $120,710,690
Liabilities - $106,002,015
Surplus, - - $14,708 675

Insuranca in Forca (over) $600,000,000
DAVID BURKE,

General Manager for Canada.

THE

Equitable

- L1IFE ASSURANCE
SOCIETY

OF THE UNITED STATES.

JANUARY 1, 1891,
ASSETS...$110,243,744
Liabilities, 4%, 95,503,297
SURPLUS. .$25,740.447
INCOME . ...$35,036,683

New Business! 203,826,107

written in 1890,

AStmance 720,662,473

HENRY B. HYDE, President,
JameEs W, ALEXANDER, Vice-Pres't,

STANDARD LIFE

ASSURANCE CO.

Established 1825,
Total Bums Assured .............. $104,655,491
Invested Funds .......ccevver vonens 36,444,840
Investments in C da, over,... 6,000,000

BOARD OF DIRECTORS IN CANADA.

JAMES A. GILLESPIR, Esq., Chairman.

Bir A, T. Galt, G.C.M.G. E. B. Greenshielis, Esq.
Hon. J.J. 0. Abbott, Q. 0. Sir Joseph Hickson.

W.M. RAMSAY,

Manager,
CHAS. HUNTER, Supt. of Agencies, Toronto.

H!g.raq‘olrgsmll._ondnn & Glohs Insyggggggg;

Investments in CRADAM....cmrs __ OO0

Canada ,000

Head Office, Canada Branch, Montreal.
DIREQTORS.—Hon. H. Starnes, Chairman; Ed-
mond J. Barbean,Esq, Wentworth J, Buchanan, Hsq
Biaks accepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on 8 Terms,
JOB. B. RRRD, Toronto Agens, 20 Wellington 8t. B.
@, ¥. 0. » Chief Agent for Dom., Montreal.

LONDON &
LANCASHIRE

INSURANCE COMPANY.
W. A. SIMS. T. M. PRINGLE,

MANAGBR, AGENT, TORORTO.

IMPERIAL FIRE INSURANCE co.
OF LONDON,

(ESTABLISHED 1808.)
B. D. LACY, Resident Manager for Canada.

Company's Building, 107 8t. James 8t., MONTREAL.

Subscribed Oapital......c.ccesess 21,%00,000 Stg.
Total Invested Funds, over .. 1,600,000 ¢

Toronto Agency—ALF. W. SMITH.
No. 2 Court Btreet.

FIRE.  _ ACCIDENT.

CITIZENS’

Ingsurance Company
OF CANADA.

ESTABLISHED - e = « = 1864.

Total Assets, including Capital at Call, the whole
of which is available for the protection of the
Policy-holders, $1,328,131.

HpAD OFFICE—THE CoMPANY'S BUILDING,

181 St. James Street, Montreal.

DIRECTORS AND OFFICERS:
Hown. J. 0. ABBOTT, P.C,, Q.C.
ANDREW ALLAN, - -
C. D, PROOTOR, I
J. O. GRAVEL.

PRESIDENT

A. DEBJARDINES, M.P,
ARTHUR PREVOST,
H., MONTAGU ALLAN.

E. P. HEATON,  WILLIAM SMITH,

Gen. Manager. Sec. Treasurer
(13 ” F I c
8 bore rire Ing. Lo,
Established 1838,

Rigks taken on Cash or Mutual Plans.

FasmmaN, B@&!ﬁﬁﬁﬂaﬁvmwx. Hsq,
« « « B, B. BTRONG,,

GALT, ONT.

MANAGER,
HEAD OFFICR, . . - -

Vi0E-PRESIDENT | 3,

Insurance,

NORTH AMERICAN

...LIFE...

—————
o o

ASSURANCE COMPY.

HEAD OFFICE, TORONTO.

PRESIDENT,
HON. A, MACKENZIE, M.P.
VICE-PRESIDENTS,
JOHN L. BLAIKIE, Esq. HON. G. W. ALLAN.

THE operations of the Company for the year end-
ing 31st December, 1891, were the most successful
in its history, as shown by the following figures:

Cash Income............... $ 401,046 56
ASSEtS covvviiiiiiiiin, 1,215,560 41
Reserve Fund ............ 954,548 oo
Net Surplus ............... 183,012 41

WM. McCABE, F.IAA,,
Managing Director.

BRITISH EMPIRR

Life Assurance Comp’y
OF LONDON ENGLAND,

ESTABLISHED 1847,

GANADA BRANCH, - MONTREAL,

Canadian Investments mearly $1,000,000.
ACCUMULATED FUNDS.

1857 - -8 565,000
1865 - - - . . 1,185,000
1878 - . . . . 2810,000
1881 - - - - - 4,210,000
1888 . - - . . 4,780,000
186 - - - - - 5,804,000
1888 - - - - - 6,886,000
188 - - - - . 6,854,000
180 - - - 7,808,500

General Manager, - ¥, STANOLI¥FE.
General Agents, '.l‘oronti,

J. B & W. SMITH.
GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Capital and Funds Exceed $81,700,000
he largest Paid-up Capital of ‘any Insurance
Company in the Worl
Gen. ts for { ROBT. B8IMMEB & CO.
A 1o { B0, DENHOLA, " } Montreal,
Toronto—HENRY D. P. ABMSTRONG, 24 Soott 8¢
H Gt Brities Whig Buildi
n—W. H. , Britis! 0 3
Kﬁimumﬂton—GEOBGE H. GILLESPIE, Main gf
Hamilton—J, T. ROUTH, James St.
Ottawa—W. G. BLACK, Bcott. Ont. Chambers.

PEHENIXX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1982. Canadian Branch established
1804. Losses paid since the establishment of the
Company ex $75,000,000. Balance held in hand
for payment of Fire Losses, $3,000,000. Liability of
8hi lders unlimited. D: it with the Dominion
Government (for the mn:rt’;s of policy holders in
Canada), $200,000. 83 St. Francols Xavier Street,

al, GILLEsPma, PATERSON & Co., Agents
for the Dominion, LEwis MorrFaTT & 0., Agents
for Toronto, R. MacD. PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business done on the Cash’and_PremiumjNote

System.
F.,W. BTONE, CHAS. DAVIDSON,
President. Secre!

HEAD OFFICE -

- QGUELPH, ONT.
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Leading Accountants and A-signees.

Leading Accountants and Assignees.

Agents’ Direotory.

HENRY BARBER & CO.,

Accountants, Trustess and Reoeivers,
20 Front 8t, E., Toronto.

Correspondents in Montreal, Winnipeg, Vaucouver,
Canada; London, Manchester, Bradford, Leeds,

Huddersfield, Eng and Glasgow, Scotland.

JAMES TASKER,

Accountant Auditor, &c.

180 ST. JAMES STREET

s \|ONTREAL.

SUCKLING & CO.
64 Wellington St. West.

We have received instructions from J. W. LAW-
RENCE, Esq., Assignes, to offer by sale by Public
Auction. at a rate on the $ as per inventory, at our
‘Warerooms on Tuesday, March 13th, at 2 o'clock

- p.m, tl}e stook'in-trade belonging to the insolvent
estate o

THOS. WOODHOUSE

123127 King Street East, Toron‘o. Tbe stock will be
sold in two parcels, as follows:

Parcel 1.—The goods in the shop No 123 King 8t.
E., isting of :
'I‘wggg:m ¢ ..... $8,034 20

Ready-made clothing .. .. 7,691 91
Gents’ Furnishings.... . 2,373 42
Hats and caps 825 16
Shop furniture and fixtures.. 509 00

L 103 79 O P PP PRI $14,124 69

Parcel 1I-The goods in the shop No. 137 King
St. E., consisting of

BEADIOB ... . vueeeiciriieeiiieien et sseiaasssnrat s aaeeiaes $6,108 14

Carpets, oilcloths and curtains...... 5,003 60
Ribbons, hosiery, embroideries, eto. 4,406 30
Dress goods and silks......... e 6,827 25

Haberdashery, yarns, wool
Millinery and mautles .....
Sh-p furniture and fixtu

POLAL.......oceverrrernietiersiiiisirraneaeanessesossons

TEaMe.—One quarter cash (10 per cent. at time of
gale); balance in three equal payments at 92,4and 6
months, bearing interest at the rate of 7 per cent. per
apnum  and secured to the satisfaction of the
ns’zi}gnee. ds and i tory can be seen on the prem
e goods and inven! -
ises, Kfng St. B., on application to Mr. Fred. Boxall.

SUCKLING & CO.

Pickford & Black’s

LINES.

8.8, Duart Castle and 8.8, Taymouth Castle
sailing from Halifax for Demerara via Bermuda and
Windward Islands every four weeks.

8.9, Alpha sailing from Halifax for Barmuda,
Tm'l:;’lu1 Island and Jamaica on the 15th of every
month.

8.9, Beta salling from Halifax for Havana on the
firat of every month.

Unsurpassed Accommodation for
Passengers.

For further information apply to

PICKFORD & BLACK

HALIFAX,N. 8.

R. REFORD & CO.
MONTREAL,

N. WEATHERSTON
TORONTO,

E.R.C. CLARKSON,

. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. O. Macklin, Jr.
T. E. Rawson.

Trustes, Liquidator, Financial Agent,

Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birming .
Foreign References:—A. & 8. Benrf‘o: COo., (Ltd.,)
Bradford. The City Bank, don.

Established 1864. - - -

g ol £

CLARKSON & CROSS,
CHARTERED AOCCOUNTANTS,
No. 26 WELLINGTON ST, EAST, - - ToBONTO, ONT.

E. R. Q. Clarkson, F.O.A. W, H, Oross, F. 0. A,
N. J. Phillips. Edward Still.

ESTABLISHED 1864, - - -

H. W. WILLIAMSON

ACCOUNTANT, AUDITOR, &c.
London and Canadian Chambers

103 BAY STREET
TELEPHONE 456

TORONTO
TOWNSEND & STEPHENS

Public Acocountants, Auditors.
Assignees.

SHERMAN E. TowNsEND. H. SEYMOUR STEPHRENS.

Traders Bank Chambers, Yonge 8t., Toronto.
Cable Address *“ Seymour.” Telephone 1641,
Agent at Montreal,Samuel O. Fatt Fraser Buildings.

W. P. McCRANEY & CO.

(Buccessors to Major & Pearson)

»|Real Estate and Financial Agents,

VANCOUVER, B. C.

We are in a position to place first-class loans on
improved property at ten per cent.
References, Bank of British Columbia.

J. W. G. WHITNEY & SO}U,

ESTATE AGENTS,

Valuaters,
Arbitraters, 3k Toronto.

MONEY TO LOAN.
J. W, G. WHITREY.

Established in 1856,

A. JEPHCOTT, A. C. A, Eng,

Chartered Accountant, Auditor, As
Liquidator, ' slgnee,

C. T. WHITNEY.

No. 11 York Chambers, Toronto 8t., Toronto, Ont

Special attention given to auditing and investi-
gations, also to the adjusting of partnership and
xecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT,

Monthly trial statements and
sheety prepared. Contracts made for auditing or
superintending of books. Affairs managed during
temporary absence of principals.

Office, 28 Toronts 8t., Toronto.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEC BANK CHAMBERS,
(First Floor)

2 Toronto Street.

early balance

Telephone 1714,

W. A. CAMPBELL. GEO. H. MAY

CAMPBELL & MAY,

Agsignees, Accountants and
Recelvers.

80 Front Street East, and 46 Wellington Street East
TORONTO. | TELEPHONE 1700,

HENBY F. J. JACKSON, Real Hstate, and Gen-
eral Financial and Assurance Agenoy, King
treet, Brookville,

EORGE F. JEWELL, F.O.A., Public Accountans
and Auditor. Office, No, 193 Queen’s Avenue,
London, Ont.

WINNIPEG City Property and Manitoba Farms

bought sold, rented or ex Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wwu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Wlnnlpes.
Office, 490 Main B8t. P.O. Box 234,

OUNTIES Grey and Bruoe —-Collections made on
commission, lands valued and sold, nosices
ie::;gi. lA general ﬂrimnoilal bnsinassdtrmuotod.h hoted.
ing loan companies, lawyers and who
wmerchants given ul;eterenoes‘.vy
H. H. MILLER, Hanover.

E C. HILL, Kin
and Financi
Adjuster.

ton, Ont., General Real Estate
Agent, Assignee and Fire Loss

J L. 0. VIDAL & BON, City of Quebeo, are agents
« tosell and handie on commission all sorts of
new and second-hand machinery.

WM. McKERRON,
Custom Houss and Forwarding Agent,

HALIFAX, N. 8,

INSURANCE, EIME AND MARINE.

Manufactories and
Merchandise a specialty.

R. CUNNINGHAM, Guelph.

Telephone at
my expense.

THE

OFFICE
: MONETARY TIMES
tationery Prmn Orme

18 THOROUQGHLY SQUIPPED WITH
OOMPETENT WORKMEN AND THE BEIST MAONINERY FOR THE
BUPPLYING OF TASTEFUL TYPOGRAPHY IN

Letter Heads Bill Heads Memorandums
Note Boeks Drafts Check Books
Catalogues of every deseription

FIRE INSURANCE.

EASTERN

ASSURANCE 60,
Capital, $1,000,000
FOR AGENCIES

Apply
J. H. EWART,
Chief dgent
TORONTO.

—THE

Manchester Fire Assurance Co.

ESTABLISHED 1824,

Assets over $8,000,000.

iEAD OFFICE, - - MANCHESTER, Eng.
J. B. MOFFAT, Manager and Seoretary.

Canadian Branch Head Office, Toronts.
JAS. BOOMER, Masager

ASS!GIEES AND TRUSTEES . . . .

HAVING bankrupt stocke or running con-

cerns to dispose of will fi
of the ) o] nd the colamns

Monelary
Times =~ ‘=&

the most effsctive medium for ac lish-
ing this.end. omp
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do. $5.50. Some cheaper grades of antimony
are on the market, and we quote from
18 to 150.; bright iron wires Nos. 0 to
8, $2.65 per 100 1lbs.; annealed do.,
$2.70 ; galvanized, $3.35; the trade discount
on wire is 73 per cent. Coil chain, } inch, 5o. ;
g in, 430.; 7.16 in., 4}o.; § in., 4do.; § in,
40.; 21n. 3%o. § in., and upwards, 3c.

O1Ls, Paints aNp Grass.—In these as in
most other lines, the elections in this prov.
ince have interfered more or less with trade.
Concerning values very little new can be said ;
turpentine is still held at the strong advance
noted last week, but as new crop is
nearly due, a decline is pretty sure to
come shortly. All others are in statu quo.
We quote linseed oil, raw, 57 to 58c.
per gallon; boiled, 60 to 6lc.; turpentine,
64 %o 650.; olive oil, none here; castor 8} to
90. per 1b., according to lot; Newfound.
land cod, 42 to 440. per gal.; steam refined seal,
48 to 50c. Leads (chemically pure and first-
class brands only), $5.50 to 5.75 ; No. 1,
$5 to 65.25; No. 2, $4.75; No. 3, %4 to
4.50 ; dry white lead, 5 to 530. ; genuine red do.,

to 440.; No. 1 red lead, 4¢; London washed
whiting, 500.; Paris white, 90c. to $1:
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $3.25 to 2.50. Win-
dow glass, $1.35 to 1.40 per 50 feet for first
:reak, $1.50 for second break; third break,
3.25.

WooL.—There is rather more enquiry re-
ported, with & tendency to firmness in prices.
Local stooks are very low in all lines, bat one
house has some 300 bales just arrived at
Boston, and also 1,200 bales afloat, and other
supplies are reported pointing this way. Capes
are quoted at 14} to 16fc. per 1b.; B. A.
sooured, 32 to 38c.; some medium Nor-West
still held here at l4c.

TORONTO MARKETS.

ToroNTO, March 10th, 1892.

Boors aNp SmHoE3a.—Business is steadily on
the inorease. Orders are coming in both for
present and fature delivery that total largely

in bulk, though, as a rule, the single orders
are in small lots. During this week the in.
crease in the demand has been more than
unueually noticeable, and prospects for a large
spring movement are most encouraging. Pay-
ments are coming in well.

Druas,—Latterly we have experienced more
activity in our local and country requirements.
Owing principally to a ramoured combination
among the manufacturers of quinine, prices
are now much firmer. Morphia and opium
are weaker. There has been an advance in
the price of sassafras, assafostida, oubebs, oils
of lemon and bergamot.

Dry Goops.—Business is in a satisfactory
state and the wholesale houses are buay.
Orders are coming in freely, mostly for small
parcels, but to alarge aggregate amount. A
very satisfactory feature is that shorter credit
is_being, as a rule, asked and given. The
milder weather has stimulated the demand for
all kinds of epring dress materials. Hosiery
and underwear are in request. All round the
outlook is most hopeful ; the wholesale houses
have imported large stocks of goods from Lon-
don and Paris, 8o that in addition to ample
supplies of home-made material, retailers can
select from the products of the best markets of
the world. Payments are steadily improving,
and are in advance of the spring of last year.

Frour avp MEaL.—The market is very dull
and prices nominal; straight rollers are
quoted at $4.15 to 4.20; oatmeal is in very
Light demand, prices $4.25 for rolled and
granulated and $4 for broken lots of standard.
Bran quiet at $14 per ton.

Graix.—Wheat is more steady; standard fall
eold yesterday outside at 86c. per bushel, and
spring wheat sold at 86 and 87c. on the Mid.
land ; white and red, lying west, sold at 88o.,
and for spring lying west 870. was offered. No.
1 Manitoba hard was wanted at $1, North
Bay with sellers to arrive at $1.05; No. 2
hard quoted at 99c. to $1, and No. 3 hard at
91 to 920. Street receipts have been small
and closed yesterday at 91 to 92¢. for white
and red. Oats in small supply, with 33}c.
bid for mixed on track. Barley is about un.

M. STAUNTON & Co.

MANUFACTURERS AND WHOLESALE DEALERS

WRLL RRRERS

H

VE always on hand a large stock in all grades of Paper
Hangings, Friezes, Ceilings, Ingrains, Special Church

Designs.

4 King Street West,

TORONTO.

Two Ply Twisted Fence Strand,

Galvanized Fence Staples.
Oiled and Annealed Fence Wire.

WRITE FOR CATALOGUE AND PRICE LIST.

MANUFACTURED BY

THE B. GREENING WIRE CO., LTD,

HAMILTON, CANADA.

ochanged with little enquiry ; street price 48 to
520. Rye1is easy at 83 and 84c. Peas were
quiet at 61 and 620. outside. Buckwheat is
quoted at 48 to 50c. Corn closed yesterday
at 48c. on track. Our latest cable advices
from Liverpool report wheat quiet, demand
easy and offerings only moderate. Corn is
firm and in fair demand.

Grocenies.—Probably for no other reason
than that sugar rose both on Monday and on
Tuesday 1-16c. in New York, all sugars were
advanced here 4c. on Wednesday, and are now
quoted as being firm at the advance. But
while 4fo. for granulated sugar and 3§ for
yellows are nominally the bottom prices here,
deals are being effected both in this city and
Montreal daily at lower fignres under certain
conditons of quantity, spot payment, or con.
tingent orders for other goods. We have had
during the past few days an undoubted im-
provement in the enquiry for many of our
more seasonable lines, but still outside of
cheap teas and sugar the movement is not
such as business men have been expeocting ;
dullness is still the marked oharacteristic of
many de}aartments of the trade, and the
average of the corresponding period of last
year is scarcely approached. Cheap Japan
teas are selling largely. Coffeeis dull. Dried
fruits and nuts are quiet. Rice is moving
slowly. For syrups and molasses there has
been & better enquiry. But with the single
exception of sugars, prices are probably un-
changed. During the week much bas been
said among the persons primarily most im-
mediately interested about the resuscitation of
the sugar ‘combine ;" so far, however, it is
reported that no agreement has been within
sight, and the general opinion would appear

Gloves and Mocoasins.

W.H.STOREY & SON

ACTON, ONT,,

Manufacturers of

Gloves, Mitts & Moccasins

In Every Variety and Style, and in all
Classes of Material,

Our Travellers are now on the Road with
Samples for 1892, which show special value.

The high grade of merit attained by our pro-
ductions is the result of making KExceliencs a
Pre-requisiie, and affording to our customers the
Maximum of Value at the M um of Cost.

The Patronage of the Trade is Respect-
fally Solicited.

W. H. STOREY & SON.

Ontario Glove Works,

BROCKVILLE, ONT., CANADA,

Established 18665.

OUR Manitoba and North-west customers will be
called on shortly by cur Travellers with full
lines of samples in ally the latest designs in

Gloves, Mitts and Mocecasins.
Kindly reserve orders until you examine our

goods and prices.
SPECIAL.—Mzr, Thos, Clearihue no longer repre-

sents us in any way.
January, 1893,



THE MONETARY TIMES.

1107

to be that, in the state of strained feeling just
now existing between many members of the
trade, any arrangement of the kind indicated
is soarcely probable at present.

Haroware, Erc.—Trade this week is much
better. Orders are coming to hand in much
larger quantities : stocks are mostly short, and
prices are much firmer. Should the threaten-
ed strike ocour in England to-morrow, the
probabilities are that the price of iron will
madterially and at once advance. Anyhow the
tendenocy is for an upward movement in prices
all ronnd in hardware and iron. Changes in
price have ooccurred in ingot and sheet copper,

Leading Wholesa:s Trade of Hamilton.

ADAM HOPE & CO,,

HAMILTON, ONT.

E carry in stock
W

Galv’d Iron “Queen’s Head” 16-28
w. g

Steel Boiler Plates, 3/16-1/2in. thick.

Iron Boiler Plates, 3/16 and 1/4
thick.

Gas Pipe, 1/8 in.—6 in.
Boiler Tubes, 13—3%.
Pig Iron and Metals of all Kinds.

CORRESPONDENCE INVITED.

‘&‘WRKS &g »
N %
Ny %

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden Bﬁ]annia Go.

L <€ .0
"Va:"%vr siLver P-Aio®
TURERS IN THE

THE ONTARIO GOTTON CO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Speclal Duck—s_- for Agricul-
tural Implement Makers:

DONALD FRASER, Agent, MONTREAL.
WL D. CAMERON, Agent, HALIFAX, N.8
J. E. McCLUNG, Agent, -  TORONTO,

BALFOUR & CO,,
Importers of TE AS

—AND —

Wholesale - Grocers,

HAMILTON - ONT.

STAMPED

in half-and-half and in orown solder, and in
Manilla, sisal, and cable-yarn rope. In wire,
bright iron, annealed, annealed and oiled,
galvanised and coppered, 12} per cent. discount
off list f.0.b. at Montreal, but if Toronto or
Hamilton, 10c. per hundred pounds additional.
Barb wire, 5c. per pound, delivered. Window
glass is soarce. Manufacturers have placed
the discount on shot at 10 per cent. instead of
7% per cent.as heretofore.

Hipes AND SkKINs.—Business quiet and un-
changed, with cured hides selling at 5¢. cents
per pound, and oconstant complaint as to
quality. No. 1 green are quoted at 4}0.; No. 2
at 3}0., and No. 3 at 2§c. Sheepskins are firm
at $1.10 to 1.25. Calfskins are quoted at 5 to
To., with green in larger supply, and cared
not wanted.

Learaer —The demand for leather in To-
ronto is fair, but without any particular change,
and while not advancing rapidly we have a
steady and regular improvement. Orders are
increasing in quantity, but as a rule are for
small lots. Prices continue weak and low;
too low indeed to allow of a reasonable margin
of profit. A large quantity of sole leather is
being shipped to England every week, and this
ensures & oertain activity here, independent of
all local requirements. Reports of the trade
in England show much better condition of
business there. Herethe outlook is good, and
we expect to see an inorease in business about
daily now. Payments are fair.

Live 8tock.—Business at the Western cattle
yards has been fairly active, but prices for

“| cattle have ruled low for some time past, and

but for the fortunate circumstance that receipts
have lately been comparatively small, the
market, as far as cattle are concerned, would
have gone all to pieces. The general run of
cattle has been of poor quality, and eelling
round about 3 and 3}c. per pound. Good
cattle has been and is wanted, and for choice

icked lots 4 to 4}c. has been paid. There has

en some purchasing of export cattle for
future delivery at from 4} to 44o.” per pound,
but with the certainty of a season of low prices
and the fear of some possible legislation in
England that may affect the exportation of
live stock, intending shippers here are inclined
to hold back. The local demand is checked by
mild weather. Sheep are scarcely wanted,
but for lambs a gond steady demand exists at
from 44 to 53c. per pound ; much complaint is
made a8 to quality, but all lambs are selling,
and choice are ee'ling well. Calves are in
active demand, and all will sell. Springers
are wanted of good quality at from 34 to 33c.
per pound.  All grades of hogs are in request,
and good light, fat, fetch 5c¢.; stores range

———

G e S s
s Eran reopo
e T

MANUFACTURE
DRY PRESS
& PLASTIC

BRICK MACHINERY.

HARDWARES

PLEASE STOCK

—SPOONER'S—
Phenyle Disinfectant Deodorizer

AND CERMICIDE POWDER.
(Bannerman's Patent.)

‘The most effective known to modern science. Pre-
vent: di and ‘‘sweet things generally,”
urgently needed in epidemic locali ies. Send for
information. Ever&oue can afford it (brother-in-
law to Copperine). Good seller winter and summer.
Nicely put up.

ALONZO W. SPOONER,

Maker for Dominion. PORT HOPE.

from $3.75 to 4.25 per owt. It will be bettor
for the trade next week if the supply of cattle
is light a8 prospects are not encouraging.

Pants, Omws, ETo.—A steady improvement
in business is going on, but there are no
material changes. Turpentine is firm at the
late advance and oil is steady at unchanged
figures. Travellers are sending in satisfactory
reports as to prospects and payments, accom-
panied by a liberal supply of orders. Pay-
ments are more satisfactory than has been the
oasge for some time.

Provisions.—Trade all round has been only
moderately active. Tub butter has been in
fair supply at from 17 to 18c. for best, and 12
to 150. for medium ; large rolls are 14 to 160.;
pound rolls, 20 and 22¢. ; for butter there has
been socarcely any (export demand. Prices
have been, if anything, a shade easier. Eggs
are in large supply at 14c. for case lots, and

TO INVESTORS.

—THBa—

House and Land Inestment Co.

OF ONTARIO, LLD.

Head Oflice, 103 Bay Street, Toronto.

DIRECTORS
JAS. P. MURRAY, Esq., President.

J. KNOX LESLIE, Esq.,, JNO. LOWDEN, Esgq.,
18t Vice-President. 2nd Vice- President

J. W.McDOUGALL, Esq. W. M. GERMAN, Esq.

This Company embraces under its charter the
t

righ

ﬁ‘o urchase, sell and improve real estate of all
kinds in the Province of Ontario.

To invest in Stocks, Bonds and Debenturea of
companies huvinireal estate as a basis of security.

To transact all kinds of agency business in respect
of the Eurcha.se sale or exchange of properties,
negotiation of loans, purchase and sale of mortgages
and debentures, collection of rents and manage-
ment of estates.

The stock is divided into two classes “@rdinary
Stock,” which is subject to call oa order of the
directorate, and “Instaiment Stock,” ipa.ya.ble one
dollar per month on each share until paid up. :

This stock is especially designed to meet the wants
of small investors.

Btock books are now open for subscription of
shares.

For Prospectus and further information apply to

W. C. KENNEDY,
Manager.

DEBENTURES.

Municipal debentures bought and sold, also Goy-
ernment and Railway bonds. Becurities suitable
for Deposit, or Investment, by Insurance Companies,
always on hand,

GEO. A. STIMSON
9 Toronto St. TORONTO, Ont.

COPE & YOUNG,

VANCOUVER, B. C.,

DRY GOODS JOBBERS

AND COMMISSION AGENTS
Are open for agencies for British Columbia. All

correspondence strictly confidential. First-class

business connection. ference, Bank of British
Columbia,

COPE & YOUNGQ,

F'”Efc,n/"‘m:m .
L™ Street Cars

.+ OUR SPECIALTY..

We also Manufacture Horse and Trall
Cars of Every Description.

PATTERSON & CORBIN,

St. Catharines Ont
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limed nominal at 12 to 13c.  Cheese has been

slow at 11 to 120. for prime, and 9 o 10c. for

inferior. Pork is quiet at $14 for mess, and

$16 for short cut, in small parcels. Turkeys,

11 to 120.; geese, 8 to 10c.; ducks, 70 to 90c.

Eer pair ; ohickens, 50 to 70c. per pair ; dressed
ogs firm at $6 to 6.30.

Woor.—Very little doing but steady. Un-
washed is quoted at 10 to 12c., selected fleece
at 17 to 19c. and fine olothing at 20 to 2lo.
Pulled supers are quoted at 22¢ , and extras at
26 and 263c. A few sales are reported at fac-
tories at a slight advance on these quotations.

BRITISH MARKETS.

Messrs. 8. W. Royse & Co.’s report, dated
Manchester, February 27th, has this $o say
about chemicals : “ The want of activity to
which we referred a month ago has become
more evident during February. The depres-
sion is most noticeable in tar products, which
have scarcely a redeeming feature. There is
little business doing in benzoles; solvent
naphtha and creosote are also very dull at
extremely low prices; and oarbolic acids,
orude and crystal, show no signs of recovery
from the extreme state of depression into
which they have so long been subsiding,
Liquid carbolic acid has, however, a good
enquiry, and all makers are well sold for some
time ahead. In ‘union " alkalies we oan re.
port little change, values in general being well
maintaired. Bleaching powder is in steady
request ; caustio soda has a fair enquiry,”and

THE MUTUAL LIFR
Insurance Company of New York

RICHARD A. MCCURDY, PRESIDENT.
Btatement for the year ending December 81,1891
dosets, - - - $159,507,138 68

- Table ) - - - - $146,068,822 00
Liabilities otinor than Beserve, 507,849 52
lus, - = e - - 12,030,967 16
ipts from all sources, - 87,634,784 63
Payments to Policy-Holders, - 18,766,711 86
Bllis assumed and renewed,
194,470 policles, - - . 607,171,801 00
Bisks in force, 225,507 policies, =
% amounting to - - - 695,758,461 08

Nore.—The above statement shows a large increase
over the busi of 18goin at risk, new business
assumed, payments to policy-holders, receipts, assets and
surplus ; and includes as risks assumed on y t}ae.numb_er
and amount of policies actually issued and paid for in
the accounts of the year,

THE ASSETS ARE INVESTED AS FOLLOWS :
Beal Estate and Bond & Mortgage
$81,345,540 48

Loans, - . . . .
United States Bonds and other
1 57,661,455 78

Securities, - = e e
Loans on Collateral Securities, 10,228,908 90
5,070,158 03

Cash in Banks and Trust Compa-
5,206,085 49

nios at interest, - .
Interest accrued, Premiums De-
erred, etc., - - - .
$169,507,188 68
I have carefully examined the foregoing statement
and find the same to be eorrect. .
A. N. WaTERHOUSE, Auditor,

From the Surplus a dividend will be apportioned

as usual.

REPORT OF THB EXANINING COMMITTER,
Offoe of The Mutual Life Insarancs Company of New York.

January 25, 1803,
At & meeting of the Board of Trustees of this Gompany, held on the
234 day of Decomber, ultimo, the undarsigned were appainted  Com-
mittee 1o exanine the annualstatoment for the year ending December
31, 1891, and to varify the same by comparison with the assets of the

Ocmpany.
fgn()’ommjtm have carefully performed ths dnty assigned to them,
and hereby certify that the statement is in all particulars correct, and
that the assets spécifed therein are in possession of the Uompany.
In making this oertificate the Commitios bear testimony 10 the high
gbaraster of the investments of the Company and q:gms their appro-
bation of the system, order, and soonracy with which the accounts and
vonabers bave boen kept, and the businices in general is transaoted,
H.C. von Post,  ROBERT SEwELL,
Qeorce Buiss, J. H. Herrick,
Jutien T. Davies, D. C. Rosingow,
Jas. G. HOLDEN.

ROBERT A. GRANNISS, Vice-PRESIDENT.
WALTER R. GILLETTE, = General Manager,

FreDERIC CROMWELL, - = Treasurer,
Eumonry McCuinTock, = =« = Actuary

T. & H. K. MERRITT,

M ANAGERS,

31, 32, 33 Bank of Commerce Bullding,

soda ash of various qualities is moving off
rather better. Boda crystals are easier in
price. The advance in chlorate of potash is
maintained, and chlorate of soda is unobtain.
able on spot. Acetates of lime have fallen,
and more business has been doing at the lower
prices. Acetate of soda is also freely offered
at lower figures. Acetates of lead are easy all
round. Nitrate of lead has a better enquiry,
and may improve in value, as lead has ad.
vanced. Sulpbate of ammonia is at present
weak. Muriate of ammonia and sal ammoniac
are in fairly good demand. Carbonate of
ammonia is slow, and some pushing is neces-
sary to effect sales. Sulphate of copper is
neglected at present. Green copperas is very
plentiful.  Arsenic has improved a little,
Borax has been advanced by arrangement
amongst manufacturers. Sulphur is more
plentiful. Yellow prussiate of potash con-
tinues in strong demand. Bichromates of
potash and soda are moving off steadily.”

The weekly report of James Watson & Co.,
upon the iron market in Britain, dated Glas-
gow, 26th February, says: There has been
considerably more buginess doing in Scotch
warrants during the past week, from 40/ to
40/3 cash and 40/54 one month. Considerable
dubiety exists, however, as to the genuine na-
ture of the business. The outlook in the iron
trade generally is not of a favorable character.
As to the legitimate position ironmasters seem
inclined to meet buyers’ views,

PRICES OF MAKERS' IRON,

No.1l. No.3.
G.M. B........ fas Glasgow...... 41/6 41/ T
Coltness...... .o do. R +.74 50/
Longloan ...... do.  ...... 51/6  48/6
Summerlee. ..., do. ...... 50/6 49/
Calder. ........ do. ee...50/6 49/
Gartsherrie .... do. ~e000.50/6  48/6
Shotts ........ do.  ...... 52/6 50/
Clyde.......... do. ceees 50/ 48/
Carnbroe ...... do. ez store.43/ 42/

LIVERPOOL PRICES.

March 10, 12.30 p. m.

8. d.
Wheat. Bpring ........ .. — 8 0}
Red, Winter ......... 7 113
No. 1 Oal 8 g
rn . 4 9
Peas 6 2
34 0
56 3
34 3
35 0
2% 0
57 0

FIVE PER CENT.

GOLD INVESTMENT BONDS

o OF THE

EQUITABLE MORTGAGE COMP'Y

MATURING OOT. Ist, 190I.

Assets June 30, 1891, per statement....,. $14,074,813
Capital paid in ....vovvvinnevvennnnnnnn.... 2,049,550
Burpluse.....vieeiereeneeninnas tecieeeninas 800,000

THE IMPERIAL TRUSTS CO, OF CANADA

Offers for eale, in sums to suit investors, a special
issue of $100,0 0 of the bonds of the above company.
Principal and interest payable in Toronto, and wi
be pa.ig elsewhere by arrangement.

In addition to the security of the capital and assets
of the Equitable Mortgage Com: a.n‘y, this issue is

rotecteg by a collateral deposit of mortgages and
geeds of trust, being first liens on real estate, which
are held in trust by the Imperial Trusts Company
for the sole benefit of the holders of the bonds.

The bonds are in denominations of $3(0, $300, $500
aud $1,(00. )

Full information regarding these securities will
be given on application to the

IMPERIAL TRUSTS COMPANY,
32 Church Street, Toronto.
F.8. BHARPE,
Seoreta.ry. \

HEAD OFFICE,

Confederation Lite

= TORONTO.

BUSINESS IN FORCE, - - $20,000,000.

ASSETS AND CAPITAL
FOUR AND A OQUARTER MILLION DOLLARS.

| N CREASES MADE LAST’ YEAR

é In Income, -
In Assets, -
* In Cash Surplus,

In New Business,

?

In Business in Force,

$55,168 00
$417,141 00
- $68.648 00

8706,967 00
$1,600,376 00

W. C. MACDONALD
Actuary.

J. K. MACDONALD,
Managing Director

MILK CAN TRIMMINGS.

[
.
'
¥
[

TORONTO.

. CREAMERY AND DELIVERY CAN TRIMMINGS.

We can supply everything required and in
all styles, also body stock for
Cans and Cheese Vats,

Milk, Delivery and Greamery Gans Mads Up.

e Try our Creamery Can Gauge, it 1s the
best made i

THE McCLARY MANUFACTURING CO.,

LONDON, TOBONTO, MONTREALEANDLWINNIPEG,
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Insarance.

Ansurance.

Insurance.

NORWICH & LONDON
ACCIDENT

Insurance Association.

CHIEF OFFICES:
St. Giles Street, Norwich, Eng.

HENRY 8. PATTE»UN, Esq., President.
CHAS. R. GLLMAN, Esq., Secretary

HEAD OFFICE FOR CANADA
Queen City Ghambers, Toronto, Oat.

Head Office,
CAPITAL, - .

J. H. Ewarxt, -
C. R. G. Johnson, -

Fire I[nsurance !

EASTERN ASSURANCE COMPANY

OF CANADA.

Halifax, N. 8.

Branch 0ffices at

TORONTO, ONT.
MONTREAL, P.Q.

WIMNIPEG, MAN,

A Marvelous Record.

The frequent publication of figures
showing the transactions of the Life
Insurance Companies of this country
. $1,000,000. | has to some extent familiarized the
public mind with the magnitude of the
The
following comprehensive statement is

T oneral Agent. beneficent work they have done.

- General Agent. !
a revelation as to what has been done

DOMINION DIREUTORS. A. Holloway, « - - General Agent by th £all C i
Hon. 8ir LEONARD TILLEY, O.B., K.CM.G. 8T, JOHN, N. B. the greatest ot a ompanies
Hon. GEO. W. ALLAN, J. M. Robinson, - - - - - General Agent. y g P

THOS. C. PATTEBON, Esq.

F. W. Hyndm -
POLICIES cover overy kind of bodily injury yndman,
caused by external, violent and acciden means. | President, -
Permit travelling by regular passenger or mail
lines, virtually between all parts of the civilized
world, without extra charge. Are Non forfeitable
on account of any change o. occupation.

Olaims paid without discount on receipt of satis-
factory proof.

President Bank of Nova Bcotis.

OHARLES D. CORY, Managing Director.

CHARLOTTETOWN, P.EL . |The Mutual Life of New York.

JOHN DOULL, Esq. Sinece it was Organized in 1843 it

Has received from its Policy-

holders more than ..

holders more than .. .. 388 M“.LIUNS
D. C. EDWARDS, BSecretary. Has collected for its Policy- (20

more than . .

SCOTT & WALMSLEY, |me 0 crvsie rie s compr E G e g, OF

Agonts w.m?u'! IEF ACENTS.

QUEBEGC

Has paid for its Policy-holders
less than T

FIRE ASSURANCE CO'Y | *¥oileyhoider. moro then 140 '

OF PORTLAND, MAINE. Agente—Bt. Jobm, N B, o roral Agoncy: -
GEO. J. PYEE, Genoral Agent

" Winnipeg, A. HOLLOWAY,

—

Incorporated - - - - 1848.

ESTABLISHAD 1818,

RICHARD A. McCURDY., President.
ROBT, A. GRANNISS, Vice-President.

JOHN E. DEWITT, Prosident. "" Montresl, J. H. (EEU%‘%&MS‘SN& N.W.T. .T. & Ho Ko MERRITT,

Paspebiac, W. FAUVEL, M. P.

The increasing tendency of the public to| HEAD OFFICE. - - TORONTO.

patronize the smaller and more conservative
of the Life Insurance companies of the

country had its effect upon the business of ACCIDENT POLICIES,

the Union Mutual Life Insurance Company
in 1891, which was one of the best in the
Company’s history.

-Parties desiring to negotiate for agencies
are invited to address the Home Office, or

any Manager of the Company, for further
tnformation.,

Issues all kinds of

Hon. GEO. W. RO8S, President.
H. SUTHERLAND, Manager,

CENERAL MANACERS,
Bank of Commerce Bldg., TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO.,

ESTABLISHED IN 1863,

HEAD OFFICE, - . . WATERLOO, Oxt

Total Assets Jan., 31st, 1892, 8$308,279.00.

GEORGE RANDALL,
Vice-President

OHARLES HENDRY,
President.

C. M, TAYLOR, ‘ JOHN KILLER,
Becretary, I

nspector,

THEDOMINION LIFE ASSURANGE CO.

HeAD OFFICE, - - - - - WATERLOO, ONT.
Authorizsed Capital, $1,000,000. Subscribed Oapital, $380,000.
Pald-up Capital, $62,500.
Jamzs Trow, M.P,, President. P, H, BmMs, EsqQ., Vice-President.
THOS. HILLIARD, Managing Director.

Policies unrestricted as to travel or occupatioa and non-forleiting.
Agents wanted.

COMMERCIAL UNION

ASSURANCE CO., (LTD.
Of London, - - - - England.

FIRE, LIFERE MARINEL.
Total Invested Funds «.ccoceuvrenrennn.n. $12,500,000
CANADIAN BRANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 33 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

u U E E INSURANCE COMP’Y

OF AMERICA.
Assets upwards ot - - - .

Deposit with Dominion Government for protection of Can-
adian Policy-holders L 250,000
This Company has been established by the ROYAL INSURANCE CO. OF
ENGLAN 1), to carry on the business in Canada and the United States of the
UEKN INSURANCE COMPANY of Liverpool, now amalgamated with
the Royal Insurance Company, and Canadian Policy-holders in the Queen
Insurance Company of America are guaranteed by the Royal Insurance ¢ om-
pany, whose r sources exceed $40.000,000 and whose investments in Canada
for the protection of Canadian Policy-holders exceed $1,000,000.
A WM. TATLEY, A H.J. MUDGE,
Chief Agent and Resident Manager Chiet Agent and Resident Manager
Royal Insurance Co. ueen Insurance Co.

Toronto Agents, MUNTZ & BEATTY, | Victorla Street.
Telephone No, 3309.

$3,000,000

THE TEMPERANCE & GENERAL

Lite Assurance Company.

HEAD OFFICE, « - - Manning Arcade, TORONTO.

Hon. GEO. W. ROBB, Minister olB ongugagogmm- Q-OPRIsmnnw.
BOBT MoLEAN, Bbq, | Vion-Pamsmaste
Policies issued on all the best approved plans, both
Level and Natural fPremium. Total abstainers kept
in a separate class, thereby getting the advantage of

their superior longevity.

H. SUTHERLAND,
AGENTS WANTRD, ]

Manager,

==1892 ...

Increase in

The

income

) over previous year $ 36,069 o6
Manﬂfacuﬂ‘m‘s Ingziisgre\lz?ousaizt: 86,219 16

New business written
during the year...
Increase in insurance

Lils

2,111,100 0O

in force............ . 84,241 60
Insul‘mmﬂ Total Ins. in force at 4
3ist Dec., 18g1... 7,414,761 00

Gompany

Head Ofiiee, Cor. Yonge and Colborne Sts.
TORONTO, ONT.
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‘ Lesding Manufacturers.
| TORONTO PRICES CURRENT.—March 1oth, 1892.
i 1838 ESTABLISHED
b J l Name of Article, | WhClesale l Name of Artisle | WROlesale| | Numg of Ariale Wholemle
| lh\'lllS&oo Breadstuffs. Groceries.—Con, [8$ 6 $ ¢
11 (Formerly Harris & Allen), rmm ( bn;lr%o.o'.) :& :& Plnm',i::ﬂa....... 35‘“2 v se 8o
x n OR y H h
| ST. JOHN. N. B * peing | 500 & || Pimonds Taragona. § i 0 23 Soe
: — smight ﬂoUu weeee] 416 4 90 010§ 0 11 Market
; . 400 405 011 0114 Report
3 New Brunswick Foundry, st 638 530 011; 0 13 Vi) o % yosy
o.tmeusunand 42 42 0024 003 Oouohdnl 0 043 0 00
Rallway Car W 0""3, " goml.m : i,g : g . o g ggi 8 o Iron plpe&;........ |- 9 g tg’ tt
ROLLING MILLS. Brag, ¥ ton o] 16.00 14 60 | IMopamemes . 1}’6 i./| 084 045]| Borews Mh"‘ig 76 tc 71
GRAIN: f.0.0. New Orleans ...coe.....| 0 32 0 68 ra head 70 to 7
Manufacturers of Railway Oars of e descrip- Winter Whut, No.l 090 092 OB ATTSOMI...eomme| O 03F U 044 010 01ug
tlon, Chilled Car Wheels, " Peerless” Bteel-Tyred Car 0.8 084 086 || Patna .. 004§ 0 0134 0 14
Wheels, Hammered Oar Axles, Railw -Plates, 808 0t3({ Japan ... 0 043 0 054 - 130 0 14
Hammered Shatting and Shapes, Bhlpllron Enees Bpring Whut. NO 11083 08/| @ 0 v7$ 0 07 8 000
and Nail Plases. No.8{ 083 0 &4 | [Sricms: Alls 011 01 (380 000
“ No.8| 060 0 81 Oluh,whlie? 013 015 2% 0w
. Man. hard, No. 11101 10|l Cloves ........ S — s 086 orleigh thoe............| 950 000
" “ 0. 13 esseeses 2
The Ganadian Office and School| " ™R30 9il] cmepisi o om oo | og Taaty. . s 2m0 0co
X ) Barlgy No. L 0 63 013]| Nutmogs v 0% 1% 400! messeme AR, 2 '
F Ilmllllrﬂ Go (l. tll ) . 043 014 Poppet biagk e 913 010 so m LY Api2a 0
" ’ o NO. Buvveareerers Q& 040 w818 08 AR 1% 00
BEE cccesieesercveaninnecses 313 0 2 UGARS : os S0
P RESTO N, - - - ONT. POAE cicvnrsiscesssescrsenses| 0 u‘ 067 Demarara Crys.,bgs.| 6 €0 0 0 AP 270 000
BY® ecerecsrsonsesse 090 001|| Jamaiea, in a- w.] 000000 . AP.(290 000
Suooxssons To W. STAHLSCHMIDT & CO. COFD .coeernracnsessscarenss| 0 50 0 623 || Farnbam C: 0044 005]| 8a; eeeess AP 880 000
thy Beed, 60ibs| 1 75 1 8) ExtnGrsnuuted.. 0043 0 U 4“‘”“------ CP. 28 000
MANUFACTURERS OF 500 675 (] RedpathParisLump| 0 064 0 84y .ceiiieeeess C.PJ 830 000
22 3| reyedent Lo o 0 O e ML, Lo £
000 000 B t YOlIOW seceeeee.
Office, School, Church and Lodge 0% 800 || Brighsvel 0 094 0 vif |Honem BHoms, 100 Ibe | 3 60 0 0
. soroend. ! 280 600 TIBA':“ sees .| U O3 0 C44] OL(!;AD; PLATES: 990 8
FURNITURE Butter, ohoioe, ¥ 1b.{ 0 19 019 || Yokoha oota.togood| 012 0 85 || TaTD oevericoeennc| 390 800
* Chooso ....ccconeseassesse| 0 11 0 12 “" fine to choice| 0 80 0 40 800 810
Dried Apples......ceees| 0 043 0 M Nagass. com. t0 017 020 885 400
Evaporated Apples..| ¢ ogt 008 || Oongou & Bouchong.! 015 0 85 435 480
HODS ocoeccesesescassnsneceas[ 0 18 0 21 Oolong, mw fine.| 0 50 0 56 < 58 5650
Boef, Moas ...cccreeeaeeee |11 50 14 00 " e[ 046 066 | TXX cessessense| 8 26 6 (0
Pork, MOSS eeoveenncense |16 00 14 50 || Y. B‘yuon.oom. to 015 030 “ sscsesrerses| § 00 4 95
Bacon, long olear...... ¢ o74 0 073 " med. tochoice| 0 80 040 || JO'M, L. B......oooee | 6 85 6 50
“  "Qumb'rl'dout| 0 o7 0 00 “ extra choice...| 0 50 0 56
“  B'kist smok'd| 0 304 0 11 [| Gunpwd.comtomed) 0 90 -0 85 | |WINDOW GrLass:
HAIS .ocvcvonssonsonsesess| 0 104 0 11 * med to fine ...[ 085 040 || 96 and under wse.| 1 40 1 45
Polldl vere sasoooeneenses| 0 09 b " “'wnn“‘:‘ﬁ 080 085 2:% seasosseases ‘l’z gg
APA, PUTS v evreonsorone '0oBA00O, Manufact oveessonse
gnd: Eo:alpd e o o oo Dark P, O Wewwoms| 0 51 0 14| G120 | 370 B &0
OBs socvernsenee @ INAVY secoosseese. |
nﬁe: o Su o1 Bolace BTy oo 960 916 | lorn: Manills..| 018 000
OFFICE .DESE NO. 51. w010 01817 BrierTh. oo 083 000 || Lath Farn o] 010 019
L 095 080 Rough and Ready 18 LH] .
aereeene sorsrsas ew York .| 676 600
SHND FOR CATALOGUH| ™ r.t‘?.‘,’i,b.._ 10 0| et Navy Barrs] 067 0 00 sen Cuttef . 116 8 00
“ B .| 068 000 .
TORONTO REFRESENTATIVE é’ilgm a.gi:“"‘ -1 m:::"l: " . (Maple Lioaf .l 10 95 10 50
'S nors, [
GEO. F. BOSTWICK Leatner, | 000 000 (700 Lianors, cod "}:,_,.l, 0w 0co
No. 84 Front Street West, Toronto, | Bapish8ele.N0.2-| 0 %4 086 || FPort, common........| 1 38 1 18 Paim, ‘dgu’ 908 008
Blsuﬁhtor. hu . .i 095 096|| Bherry, n}sdium cosen ‘1' 38 2 :g Oldd'ln:xryN%{l i 8 :g g o
0lducsaercacsorses 00
‘ WH. BARBER & BROS..| surusisd (38 o8 e i 1 & 18| Homshiota—-) 888 03
s; - | R 1R e RS | EREECSE 0
1 PAPERMAKERS, "E"sun:'h g,a‘ gg gg ux&“,o.. ig ©u ® B pale B, i g& g g.
Kip ench ... 090 ngltah Bod, per
GEORGETOWN, - - ONTARIO Engliah.| 915 3% || Fioes Castiiion & Col10 00 10 % L Petroleum.
" Domestic| o 50 ¢ g5 | [Gn: De Kuypers,¥gl.| 3 8 8 50 | [F. O. B., Toronto. lmp, gal,
MANUPACTURERS OF o cay el 0 60 065 4 B.&D. ... 385 350 0“&4““"““5}: g1 ¢
Boek Papers. Weekly News, and Celored | Eomiy{elt(®t0%0) R " e %113 00 13 % || Carbon Bafety el 017 0 18
Speciaities. anellom oo} 130 1 40 || Booth's Old Tom......| ¥ 75 8 85 Amer'n Prime Whige| 0 88 0 %0
Splul.lun"l.... 080 095 |/BUM: Jamaios, 16 0.p.| 4 00 4 25 Water “ | 084 000
JOHN R, BARBEBR. amall wcees| 0 38 0 50 || Dem “1300 845 Paints, &o.
Enamelled Cow, Wt g 13 ¢ g0 | {WmaxyBootoh,rep.qts 6 716 ¥ 25
PALOIS weereesmisesssersss| 018 0 90 || Imperial qta ...........|10 25 11 25 WN“ to Lioad, pure ... ™
THE OSHAWA Pebble Grain 18 018 || EThomson&Goirish| 6 00 8 75 m sovee! 8988 40
BUff ciccersicorcsrcccsnsnn| 0 18 ¢ 16 In Dut “ O.a o :w -4
§ Ruseets, light, ¥ 1b.. 8 045 Bond Pﬂgl No.9 ... g -4+
GAIDIET oo 0 08 0 004 [PUre Bpta 850.0. WLe| 186 4 07 weef 000 § B0
(] BUIIAG eeveeesecsorcessesses 0 043 0 08 ‘. 50 * " 114 890 Red sessrosesnersas] § B0
[ — * 96 u 060 1 Venetian Red, Eng...| 100 195
MANUFACTURERS OF 005 0 8 |1 yellow noh{ 1 6C 196
ma..asnn. Per b, Fmily Prt Whisky | 066 804 {| yermillion, Bng. .o 100 180
;rnn wwesssnseess| 0 043 0 00 || Old Bourbon 066 808!| vornigh No.1furn...| 0685 100
MALLEABLE IRON, Mn W 'ibe.| 008 000|| “ ByeandMals..|ges 19 B te Ix 1%
'and Inspeoted| 0 06 0 0oy | Bye Whisky,Vyrsold/ 1 15 & ta A0 o] 0 68 © o9
05 007 4 “ o6 9 mummw 9124995
CASTINGS o7 000 urpentine...| 0 63 0 65
00 000 Hardware. 80 $o
TO ORDER FOB ALL KINDS OF 100 ‘l’g 'rm:BmVlb..........gg gm Aln Drugs.
eenssesssensssmasennens " QI +esssessescersececb| 0 02F O 04
AGRICULTURAL IMPLEMENTS, 0 01t § 08, fooerma'i figid 7| 0 14 015 || Biue Vil 7. 0 001
AND MISCHLLANEOUS PURPOBHS, ool. ey 'n‘.’}'I.'.".'.'ZIZZI 005 008 Borax e w1 050 0118
OSHAWA, OANADA,| Fileeoe, aom b'g ord... 18 o0 T ha— 8% 3 ¢l | Qan b%n""'""""'“"' g @ o
Palled combing 2| 08 019 ) Sno eevmeeerommroreos s | | Osstor oacd -8 % o1
: o “ it T2 03 08| “Tabmony.) OB OV m: om0 00110 30
e ' . Grooceries. Bolder, bf. & 1t ......[ 016 0 17 'I'll'hl..... .| 087 099
GOLDMEDALS lf | Oorrmms: ' .| 8% 88 |[pitideroxomm | 018 010 || Epm m. roodbaik| 0 38 0 18
Rio © B 018 090 | [imon: e 020 080 "’m o0 ose| 018 19
PortoRico " .. 048 028 Bummerlee ..........|00 00 00 g0 ssasassorcasnesses] 010 0 18
Jamaioa. “ ..|0%8 083|] Oarn Ao 00 00 00 00 Soeﬂno. pexlb.... 018 02
M sesscsoomeacssssesees| 0 29 0 B8 gg:iew mm. 29 50 23 00 DOXO ececsasasesses g g g g
Bootia  see J0AING sevecssessesserresses
London,new| 2 40 950 || Bar, ordinary ......... gg g?g Inseot POWASK w.c....| 0 28 0 30
“ Blkb'mu 860 87 (| Bwedes,1in. or vor| 4 00 4 || Morphia Bul ..o 160 165
" Valencias new| 0 043 0 06§ | Lowmoor ...............| 0 05} 0 08 L Y——— YR T
old 003 004 || H l.ooom........iao 0 00 Lemon, Super...| 8 ¢0 8 10
h Newseldv.loucm 007 008(| Ban =250 000 At eerevereen| 018 014
X Aultanas new...| 010 013 || Tank Plates..........| @ st 000f]| P wiseeee.| 360 876
: * Layer Val.........} 0(7 007 I"lllu'Blvou, 450 450 &hﬂn sesssssesssese. OB} 0 88 0 €8
B Carranis Prov'i new| 0 ggi 0 udais Sheet, ZIb.. 011 018 mmm.........lb 0083018
H Filiatraos’| 0 0 010 000 0110 rceeaee. | 0 96 0 98
i ‘ “  Patrss... 007 007 iau.vugnn Inon: llu — Y]
! EWumbers for use in Schoole 381,362, 383, Figs, Eleme mew-.| 011 016]| O 0% Roda Afhoonr! 0 73 0 04
i 404, 729, 303, 170, 168, 5, 6, 202, 203,291 | 3 Prunes, in Casks ....| 0 00 0 00 " su-::'"‘ 005 gm So a Ricarb ¢ keg.. | 9 76 3 00
! Z (Mapping), 659 (Drawing). S Prunes cases............| 0 05§ 0 06 " e wmew| 0084 00t Tartaric Aold ....| 0850 085
“ DEWes.! 0 cef 0 0% Oitric Atldeccmmicmares 0 85 0 70
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