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TIIE,,COMMERCIAL BANK,IMPERIAL BANK
OP CANADA OF SCOTLAND, Ltde,

fflablished 1810. - '. Aeed Ûftlèii'ÉDINBURG#I.

. ........... £g00,000
I)IIVýIDÈND Nd. 76 Penslon ]Reserve Fund. ' .......... .. £W,000

ALXX. BoGis, Generai manager jks.' Iý ANDrRsoxw Secret"

LONDON OFFICE: 62 Lombard Street E.C.
Avotibe la Horeby alven A». WE[iyLis, Manager. Ç.IWRGE S. COUTTs, Aàst. Manager

Thmt a Dý» .idend at the rate of oieven per cent (11%) per Ganemi Unkint Bustntit transacted. Circuler Not*@4 Dratu, and Letters of

&!e
CredIt luned.,jy,,b t b tC:a es InSùl = f the world.

.1. ý.d the bank là lu a Vary favorable
ainn'iiiob upon the Paid-up Capital ýtcck of this Institution hss pos4tiothtoitdseal with remittance sud &U other bankiug transactions un the but tarins

The bank ondertakes mre= buainui for Cologtai and Faroign Banks
been declated for the three inonths ending Blst july. 1909, and

jhat the m=e will bé payable at the Head Ofâce and Branches on

THE ROYAL.BANK OF CANADA
TIIE SECOND DAY OF AUGUST NEXT.'

1rhe Transfor Book* will be closed from the 17tË to

DIVIDEND, No. 87.ifiè 31ýt j413ý-býtb, dayS iiirlÙsive.

By ord« of the Board,

Dividend of TwoD. R. WILKIF,, Notice is herèby givýnth t a.

Général Manager. and Onémhalf r cenf (bOing at the rate of ten perPeToronto, Ont., 16th lafté,; lm. çent..,ý r.à,nrî1iný) Upon the, Pa .ja.up Capital Stock of

le-'naùl4 bas: bMn. declaxed for' t]4 'éùrrerit quarteý,,
ESTABUSEMD lm

ýe Par a.î< '0 t the Baà and its Branc4,eý

on a d after Fr.icla..,. the 2n d day of july next, toAN A _Y
0 GFFI CE, QUIE13F-:C r osharehofde s f'iééord of 15tbý lune.

$3.200M00, W4 $1.800oo

80ARD OF Dlgke,«S. 'of the: »Ilýai&
Président.OHN SHARPLES,

ILL Çjuebý,-, Vice--Presîdent, J >k
$4 "4"W"444Q. 
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RW Me, Toronto, Coq. THE NATIONAL BANK OFTHE BANK SCOTLAND, LIMITIEDýOF TORONTO
Mt fncorporated by Royal Charter and Act of Parlia W illes

W. Q. .Prqa
Vioa-Pnddont, Capital Subscribed ............. £5,0001000 8251OW1000

abbert Retard D. 0ouison non. C, & Elymau Robert Meighen
Wiwam stone John à. IL GSdeealme Nicholu Bawir £4,000,000 $20,OWWO

Duxo&v comiom., Gwoea Manager joups Hm'm»oolr, Anet (knl Manner ... £900.0w f 4,5W,000

outufflo J3RANVU» Queb« Hem Office EDINBURGH
stiyne Tuoius HxcTola Smrra. General ManaRw. Geo»x B. EURT, Socrotaty

clakville, Tb=bury London Moe-47 Zilchoi« Ir-me ldmbud 8trect, r-QüÎ1 SPADO W= ur, 2-arnbertemee 81 J. S. Coc"uffli Managw, J, Fmunmox, Assistant ManAller-
È9 P lianitobaaulanoffl The of Cek4uàl'a" Foreign Backo in undertaken, and tbjvo= l

ut. rgaz P lm elott.il col. Caewright ances of -illg in the Colonies domicUed in London
VW1,00 r term» which =vnb-. M-it-b on applicationuný=ei P rt Rope Pilot Mouvil. li bc

pTegwn portuels prame
Si- Onth-ri-en L-mbuM Romburn

lomdon Beat gamin Swan River
Luciloa North ehelbume W Winnlpcg

Ikgtbffl:-L=dOE4 But"d--The LODdOn City sud MUUffld rý1r Lhufte&
-NationalBank of Cominieme. Chloggo-mnt ]Wgtioue B&rùý. THE STANDARD BANK OF CANADA

1: "lisouoos mode en the bout terme and remltted for on der of P"M*ftt ESTABLMMM 1873
y- Col pital iLauthorized by Act of Parliament). ................. Ss.apoeooo.ca
à m E Capital Faid-up .....

ReftrveFundandBAN ' DZILVe»Ja"s: K OF OTTAWA.
W. F, COWAN, Presid.rît. Favii. WvtD. VicýPresiarntý W. F. Alleu, W. R

Estabftshed 1874 johnaton, W. Franci», F. W. Cowan, B. Luglois, T. H. Meldillan.
CAPITAL (AuthoriZed) - - $5,000,000 HICAI) Offles, TO»NTOI Ont

WVDON, A"istsmt oeueral I&Iànwt
CAPITAL (Paid up) 3,000.000
Rest and Un divided Prôfits 3.405.991

Ailza Craig C Little Britain plattaville
OTTAWA* ChMte'- Arkona ÇWCaýon Lucan,

Ag«t.4 i .É every B*Aduff Town in Canada, and correspondents through- Beaverton Claeemont Maple M =ynil
Belleville Çéberurg Markham shaý

lout the vrorld. Blackstock Ceborne Midland Et. Clementg
This Bank tmn=cig O"rYdeuription of Banking Business. Blerdeini conèece. Nýw StouffVille

GRO. BURN. Ganterai Manager B omfield De"nto Ne,ýe SIra h
Blo-nd Head Dublin New Hombues %Yd
Bowamnville Durham Newtonr])L- Tarixtock

Cýr0r10 Ti[Lmmbiirg_The, n 08hawa Tivertoý00 k of N W Brunswick F'B"Chin
Bright Grafton tdz Harbour
Brighton narrlstàà KrIhiti Wellesley ' ' ,

NOTICE is hereby given that a dividend ý;f' Thiree and Brookl;n Hockson refferlaw
0-4 141 Ïie rate of B-,In

ef -CeULý (3 M' Per Cent.), being at t! Caledonia Ktnt2v= FiýlÉering WW214ile,
Titirtee n ýËer Ctntý' (eý3 Per-Cént) -pe'r = ura on the capital campbeliford Lin. y

ToRaNTO: Head Ofiàcel weuiqgt« andVordan Streme, Sttmm:ieýTempk
ýtock'of 'thfs,ý batik, las this day% been- declared fOr the quarter ayket, Riîiu and got MOýek*t Striee;,Parkd Q-Mmsu 1 Zt e and Chme« Streetà,

and-'that the'sain- *ill be eayable at the ;'Yang 0 Sl&,ýet, Car. Y-8
Uiàk; 1-perial Bank of Canada

Bàa ajad'its býànChes On the 2ýdý'gj of july next, to the and Traders Nattaiml J3"k'y LONDONew 0111-The if C Zti .. 1 Bank of S.ýfl»d
she of 2titjuge., ENQt"rý

Là,
-SY or&qr of Cliicigo

N.B.

''PIEFA ERS BANK -of IOANADA BANK-
HCAD,,,*fFICE i TORONTO.'- e 1» the publie twry ýfaçiMy whIch

Rt. 1i=ý Visconnt Templetown, X=.. Priwident. ýt9Ïê1r business 8nd fésiWinsib«V Wwfm&
Co1james Munro, Presidant. »
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P ar 4,
Canlada, ermanent Thé Stand d: Le

;ý!Weoffer for sale debéntures bearWg
x1prtgagé Jcorporatièn , intem9t FIVE pir

cent. per annuw, payable balf-yearly.- These ýébentures offer
an absolutely safe and profitable inve-itmon.4 as the purchasers

UARTERLY PIVIDEND. Notice is 14 ' ereby given bave fbr security the entire assets of the 92dinpany.Q that a, Diviàend of TWà PER CENT. for the
current Ca ltal'_Tandeurplus Assets', $1,340,000.00quarter, being at the rate of, -EIGHT PER

CENT. PER AeNUM on the paid-lup Capital St ck of Total Assets, $2,500,000;Q0
this Corporation, has been declared, and that theosame mAlq, D1RzSý0a::

-Will be payable on and after Fridar, econd EALEXANDER SUTHERLAND W S. DINNICIJ

daY. of JuIY »xt ta: Shkrehôldërs of record at the DIRECTORS.,

close of business on the 15th day of . june. RIGET HON, LORD STRATHCONAAiS MOUNT ROYAL, 0
e. A. KAMMERER DAVID RATZ R. H. GRBW

By orderof thp Boaicle HUGH S. BRENXAN J. M. RÔBÈRTS AL J. WILLXAý.
fi 01 offlee: Cerner Adelaide and fflerla Street&,- 7GRût4TO'

Toronto, May 26,_109 GEO.,I-J.. SMITH, Sec'y.

and. SavIne , .The'Rr-t-IANCELmnThe Huron and, Erie Company ofontario
KING STREnt 19AST TORONTOLoan andSavings Co." Jàm

Héx. jolàN I)RýD 'OC
Viý,e»"Uil-ý*ý, r 9--tey

NOtiCe !S herObY'giV$Ù: i1îat a dividend of four Permaliçttt Capttel, fuilv Pald '775,000:
and one-half per cent. for the current half-year, Assets 2,000,000
being at the rate of ý'ffine :per cent. per annum, Dap*«Itýs ààblèdt ta cbeque withdtawal. We allow interçst at
Ùpoü the eaid-up capital stock of tl,>is Cotüpaný, 3y. Per cent., comàPOunded 1199-yearly on deposlta;:of «*

dollar and upwaxds.and a bonus of one-haff af':ôùe percent. thereon, Dobjontures iszucd !a amounis of sloo and upwards for.,più.i;ods
have: been declared, and :will be payable at thé -,f £rý= 5 to 10 yeari with interest at , 4 Par C*nt. Per amum
Company% affice inthis city, on and after Friday., payablo half-yFýr1y- Moules can bedeposited by Maîl-eý.
ilàl.Y. 2àdI 19019.' The...transfer books will be
ëléséd,.îréàný the. IbÉh tc.: the Wth lune, inciusive.

r.:of the Béardi
LwdonMý5w 26, M HUME CRONYN, Manea4ger., aff

Notice hereby givtn tÉzit a Dividend at
Th tongts üd: 0had U la si goy, Llot4d, cent, er. afinum has been d"i-ed for the haît-ye9w ending

jurie gh, 1MP, menthe Paid-up Capital Stock of the Society,DIVIDeND NO* 78. and that the S me wm be ble, at the Society's N"d Offkel
Notice is bereby Riven tb8ý<sý,"uj; m 0ý7,, o-aýýaft,,ey],Mrid4ytheý2od day ofluly, 1".

CENT en the pald-nP capital îféýk'«,, Tr uý0kft e,ý.ed from the 15th te ýýe 30th
me, 19ffl, haï Z ,5ý"oý the Écard

gna that the same wM býe payable on and after 2bd :à' May, ýMThe Trander eecks-will be Oosed froin the ID the eagarisr.
1st jaly, lm hoth ý.c4s inclusive. By ordet of the Directors,

jumelât, IM V. A'Wadsworth, Mànager.

5Yo DEBEN
fft, OIMýltO M e GAGE COMPM y. Fior a l,ýited, timîàwe,ý,Va11- iâsuè déb«à,,ý4 bearing

DIVMond Nu. 20, 5ý interest. ý#able, half.yeýý ',
'Notke is heteby given that à Diýviàend of Thm P--ý'ccati

Wog ut the mteof Six p8r. cent, 94W annum, upon the Ud Up DoMW0&ýPerRM eM Lolw,
CgpiW stock of _ý£=0wy, bas bée déclared for' th Kiu fteeW«t ToroWËýtalf>y«t, endine" june,ý f wtantý and tbat the same WM bé

2nd uly,
P114Cîîý lwôks 4rf be 110ud frto igth to Wth ing.
both days ineltW",

13Y ordet of the Board,
srd jww, 1qwý WALlrER MLLBSPIE, Wr*tw. ONTARIO, LOANýý BENTUR

9ý 3,tý PUR CENy hà d«lgwthe pew - been d«Iew
vl"ent lit payable at d» Com Plkmncomvznleg, lWwy«s and os WerOML**t t, 1 1 ,Theoffict isth, T

n b" been dwlg&éd for t" =feeni 'àaljt;i;tào
W stocà, pa"ble = And 4« Mite

lime"

Iz wJX*,týý A.A 0.

Y
Tem A

ANIS »' 7 W
""",>7 - -7
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..THE ROYAL TRUST COMPANY THE
HEAD OFFICE, MONTReAL

Capital Subscribed . . $1,000,000 TORONTO CENERÉ TRUSTS CORPORM UN
capital P,?Id VÉ . . 700.000
Reserve,,Fuad . . . 800,000 DIVIDEND NO. 55,

Notice is hereby given that a dividend of four per
BOARD OF DIRECTORS cent. upon the paid-up Capital Stock of this Corporation

Right Hon. Lord Strathcona SIR H. MONTAGU ALLAN has been declared for the current hali-year (being ai the
and Mount R K-C.btG., R. B. AN,.ýus rate of eight per cent. per annurn), and that the same

Pre.19911. SIR EDWARD CLOUSTON, BART.
E- B. GREENSHIELDS will be payable on and after

Hon. sir George Drnm-ond C. M. HAYS Friday. the 2nd day of July next
K C. R. Hosvice ýnt H . V. M E RMEFD'Ri T H The, Transfer Books will be closed from Tuesday,

DAVID MORRICE the 15th, to Wednesday, the 30th of june, both days
TORONTO BRANCH SIR W. C. MACDONALD inclusive. By order of the Board.

Bank. of Montreal A- MACNIDER J. W. LANGMUIR, Managing Director.
B-ai A. T. PATERSON

dift9r JAMFI; Ross Dated Toronto, 8th june, 1909.
M., S. L. RICHBY, SIR T. Gý Si4àuoHNnesv, H c V.0

SIR Wm. C. VAN HoRNs, KZM.G.

Our absolutely fire and burglarAre
a proof Deposit and Storage VaultsN tional Trust C'ompany, You offer a safe and economical deposit-

ory f.or your valuables.
1 8-22 King Street East, Toronto Goin'g Parcels called for and delivered.

Away Corne in and see us.

CAPITAL $1,000,000
RESERVE 550,000 For THE

Transacts a General Trust Business, The TRUSTS GUARANTEE
COMPANY, LIMITEDS uiÉ mer P

1. W.ý F4AVELLEII, W. T. WIWICE, JOM« J. WarMu, 48-45 Klimr St. W«#,

preuldent Gen. mgr. TORONTO

ebrated T ler THE NAME IS THE GUARANTEE
DAVIIEYS ce, 1 N r*bý

L.- ical, Blue Black ýWr'iting,' ôumain
..Pen Ink, Blue Black, Copying,
Brîlli ant Carmine, Letteriife: Show GRA-N ULAT ED
Cürd Ink.

ROS, LIMITED S:UGA.,ý,RTORONTOONT.
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vtwsPaPer in C1nadaý and in the middl Rnd W"týern èxn rd. This iournal's Puid circutatinn ig larger than that of tsc
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SPRINGFIELD
Fire & Marine Insurance Company'

$7,204,958
Surplus to Polley Hoiders 2,910,758' wý
Losoés pald »Ince organhmtIon 41,682,457

A. W. DAMON. W.. J. MACKAY,
Presidmt Secrotary

CHAS Z CALACAR, F.H.WiLLlAMS,Vice-preskient Treàsurer- KEA
W.0t.PERO#VAL PAot

joupil MURNY, ontamo M«I, le weiltngten 8t E"4 e-

TOROUTe

SAFLDmm'SAV, EmmPROPEIX -tl Y.
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Safe
Taylor W* Il

JO.. &I TAYLoR9 TORONTO SAVE 'W-ORKS

'*h, Imperla
Asmirance Hiïý1P-ýý,EACON-C&I,

IV4 oRâii,

$4,553t844
3,458,048 97 Bay Street. Ir

SârpX 478,218

roix o N t ô .....»10= seuum To ftuct.Ëom&t xx
à 0.0 'eaet.
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MAY -BAýîK' sTATEMENT

Year's Month's

May,ý April,'o9. May,ý1o9. Increase. Increase.

Deposits on demnd ....... ........... $Iýý3,90Ii379 $207,039i031 $216,9 6,294 +40 * 9 +4.7

',ý»ffl 0sits atter notic ................ -398,I77,8ý0 450,450,722 453,599,117 +13.1 +0.6
in 5,24d6e,988 528,313,141 - 2-6ý -0-1

Il oan 'da ............... 537,774,042

= t loans élàewbere .............. 22,521,334 ýý,874,530 34,487,649 +53.1 -3.8-

Ct*ýffl in Canada ......... ........ 41,143M6 > _50,213,950 49,171,929 +20.9
joa" elsewhere ................ - 48 662 327 124,877,955 + I56ý.6 +9.06

........................... 67:770,,QI8 67,266,664 68,593,229 + 1.2 +1.9

xpected.fruition of hopes of returning busi"r, .....That Canadians are thrifty as well a$ prosperous

to, be reflected in the May Bank Statemçnt kas fin* confirmation in the manner they are peng money

n So far from an increase, the figures-show.-à
away In the thartered banks 'and'in the coffers. of Oný

ýanadîan,in âggregate of current loans by ( itjý loan $Wtetie.s and the Post Office .$avmgs banks

in Canada and elsewherýe, compared witli.

rmlati. f the Dominion :In four yýars theirýde osits with the
ut a 'Very ùifling increase in ci on,

'r'tâ . a. difý, cýý,ered banks hgve , gone up
li, cý aris outside the Dominion the case 1 froni $465,QçKýooo, at

fàtàt ý for ie:the
ïWre an'increase of nearly ten ràW" ions ýWch the stood in -May, i.go5, to $67OjSlý

month this yean -'To this $67oocbo' them

If thecox*,aluon is made -with ille same YnOnth ùf ýb be ad .ded $2oood3ý,ooo in, Ontario loan com

yýear prýej4hg"ý it-would 1 seern:that recovery in busi- $100,000,000 Or More in Post. Office savings

"s îs gteutër, &ay, in the United States, than in tW'Banques:d'epurgne of Quebec and Montr

te th is a drop fîourteec müjioýns ývoo1en socks or other stSh receptacles for

iwtà*l aggrei4té current loàlis, tbose ont- 01417, blfcolic «brethren may have,' before e

üebled la 'twelve Months. t has been called the "loose savin
me f. loans::from thol.4411 people.

adual rec 1 of

prece n% tling'. tobe Herl effle demand and noti 1 4

May, '07 May,

e, ...................... $493, $584,7107,830 528,3113,14

........... - 85,616 25412,261-
c

49ý77x

55,886,119 1
VA
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It is noticeable that the proportion of the former has Zason of- 19067 was an'exceedingly unfavorable one.
increased:- It may he said that the tendency is almost invariably to

Depo:sits on Deposits after over-estimate t rop damnage, or to believe that the damage
May. demand in Can. notice in Can. Total. is greater than it reallh is ; and as a result prices seldomn

1905 ....--. -$130,198,398 $334,924,450 $4d5,122,848 remain long at the high lev<ls to which they are otten

1906 .. .. 154,983,952 377,bo,8 532,592,535 carried by crop scares.

1907 ....... 172,065,97 415,476,948 587,542,924 It is probable that the geat<st loSss to; wheat is

190 ..... 13,01,39 98,77,2o 552,079),199 caused by nnfnvorable conditions during the>- winter
1909 ....... 153,91,394 43,98,1767,51,41 months; the gramn is "winter-killed.' This is particu-

A year's deposit figures are here given at intervals larly true of the Central States, of Geimany, France,

of, a month. The increase is encouraging: Hungary, and south-vsestern Russia., The loss may be
oucasioned by a winter too, mild, by extremne cold with

May .................. $139137 $381780 rsosbefrgetd mg.T ewn rofi 6- a

June .................. 112807 392578 atclrybdoei uow- bnacm iaino

July ................... 147138 429455 avrecniin curd aefot i h pig

August ................ 17,4 23 404 194 aeawy okd fradt ih pp fenobu

September .. .. .. .. .. ... . 8,0,4 i,3,i eiu a ag rmt as eyrrl cus
October ............... 19-1401 447937 Cnieigco a a ,d t avrs wahr
November .. ... .. .. ..... . o, 589 499024 cniincrnooialteefcso ae srn
Decembe.r ............. 21,V0 4 2ylyi a emnindnx.D m gfo hÉýorei

190g-January ......... 19,8,6 4,7,3 iniet Bu isalt pigbsteeecofed ig
February .............. 12ý8,6 4I3cý0 tesrn ha cegadstesz lti rp
March ...... ,........... 2o8394 456684 W ieti sno a aenrlsa h am r o
April ........... ........ Oe39 3I 404 ,72 ohrgani sam re fat . W il alt pig.

May~~~~~~eps ....... on.-ý69624 4359I7myno las euti aaetwet tpae
demand. tswy ot o srn.wba,Éd itr

Thét sa hqbensad asgh -nres i wi153te,901,379tegri i itedace s a
cieclatin frm, Aril 161a,218, td o r037 sitsol e hnte xrre umrbétcm
byth peig fnaiatonad'oe tercstmryan 164dasofeces91,398tr we tewha
feàtresf srîngtrae. o75,947rm,27 sao a si h. ikna as h os fmlin fbses
berïadsouagn oe.S cldan at adwe _a 183,207,74roSit eninsus ra
ît tat n prtsOf he ast1q o14,o91 o i nspigwea o mtrrg ntm-:t sap a
lad if ae a, n i heWetmayfamrso 1rst. h 06, f i,315,809rh- ',tan 4 h

Muuay . s eeo m n .s .uhe .otw d .c n .f . .. .. ..

Derrand-fo M'oey t té bnks s fDeptrs. fter rstae iey e4rtd
Specuativeminin opertionsare -ot wan1Ylot.hrbd fetoa aesrn i tsrn
bu lgiimat idstIa o wnlièàeitëprseca whatcontie'$3 b t8,177,820t nfth ýsul

get ay reaonabl accomodat4n. ,9pe4,505a
407,481,904 oevn f h hrvs
410,332.,819fomtetýnbin ePie n h

CRO DMAE.COSIrÉATON. hok urnga peio o414,789,347pmoemnt, il
419,920,274e ; n ,ti i n a tr.,.:o

Almay hae ben hard rop ews 429c,710,218uhranfeqetyreut i.qsdeal- aae

n so n the vheat ßs, or y repaed. heezn n
]M Mtawng Sometimes an doli cowring ofa ice iser alsor. 4

ufrn rsonse for raamg.Tewitro.10- a
arce patiulrl hadcte one insldý g Europe, YIe obiaino

hy f ishpreictons fht crtan dmag wii-adv. ere nd ti s o cue La Fte onsine. d prin

aree a looke fowad t4,o withapprhs in, but
pleaseriou daag fromin thi cause verymn Woe arelys occurs.

Considring cop daa due to adlrs wete
-%eahe cndtinshae cuned fo tscondihea.rtos h rnogcly the effct ofl a lat spin

may be meioned n Dmagen ofro tuhissucei
indirect Butr fist aosde l laten g spin hash the effec ofreucn

be yode h man- f eter04ku- Wthe rngywheat acrea s te sie4f4hecrp

tu -ete sed heý,t o sedbeteràiapedot hegai t is s a market factor.l a atespin
locality~43,9911 mayc ti gw .Yti i h rc n ot . wy eut in dstam ag tok wh, t plae

inFrn ad emawer obsteale in ts way both fo spig weandwntr

byteoeig fnvgonf and soey oThe cusomary àc wetý= tesro o o
fetrso pigt a For the frm ercn.ju ngem pe.î the seasonetex hasY P 0

been~~~ma a discouraging one. So codadtaeadhe a

land~ ~~~msl till laeMaan nh eis ay armers If

wheat and owedeoats nstead,1ThestimEdua

Owin beto the lat str, h gan snt dane a a

asar itrn solbewe th exrm u mr eat comes;

and a6 fepasoeecrv'epeauevhe hha

Ame laesrn, r Sihrmnsu, a lorsl
in Yprin wha6o1mtrnMn iet scp al
frots Thérgo 97i h ot-etadi h
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75,000,000. Such a percentage of loss was phenomenal, stocks, etc., floated in New York and other United States-

and perhaps without precedent; and should a sirnilar one centres dûes not cut so very important a figure compared

occur in Russia or India, the result in suffering and loss with the amount floated in London, it is nevertheless true,

of life would be appalling. Such a large percentage of that in the last few years the Dominion has drawn heavily

loss in Russia or America'would demoralize commerce. upon the United States for capital.

In igo2, crop failure in Australia resulted in a heavy For several years back the substantial farmers of the

demand for wheat and flour on the Pacific coast, and Western and North-Western States have been pouring invest-

large quantities of flour were even purchased in Min- ment capital into the Canadian West by many millions of

neapolis for Australia. The price of wheat on the Pacific dollars per year. Their investinent in Canada has consisted

coest was advanced until far out of line, relatively, with to a certain extent of cash, and to a considerably larger ex-

Liverpool. The effect of drouth is perhaps the most diffi- tenti of live stock, household effects, machines and equip-

cuit of all damage to, estimate. Early drouth and beat ment, and, best of all, their own energy and brains. All

combined rnay cause a practical failure, as it did in of it represents a direct property gain by the- Dominion. A

Eastern Russia in igo6. Or, again, the effect may be large part of the acquisitions figure arnongst the imports in

overcome and a good crop raised, as was the cas-,- in our foreign trade statistics. The brains and energy, at the

Kansas in igo7. There was much cool weather in the beginning, figure only as units -of population, but afterwards

spring, of 1907, and no prolonged period of heat. When they make their mark on the annual records of our grain and
ather finally ca other agri-cultural production.

favorable we -me, the grain developed and

îrew better than seemed possible. And that is why the Then there are the United States manufacturing cor-

leffect of drouth is difficult to estimate. For instance, porations, some of thein very large and important, which

f amers and grain dealers will say: "If rain does not have established branch plants witbin the Dominion. These

cotrié within three wee'ks, the crop will be ruined." In are beginning to get very Plentiful; their works are found at

les, norain having fallen, they will say: ."We the variou's favorable Points in almost evM section of thefour Wee

47 will not raise three bushels to the acre." In five weeks country. It is only necessary to mention a few of the more

the crop is gonç, and the farmers are about tO PlOugh UP notable. The American Harvester Company, Americau

thàr fields, or offer tc, sell the crop for a dollar an acre- Locomotive Company, Pressed Steel Car Company, Plymouth
The spindling stalks develop go'od heads

it rains. Cordage Company, all these have works in Canada repre-

1)ut few leaves; and finally the crop is harvested and senting a'Iarg-e investment of capital; and there are a num-

threshed. Then gfeat is the surprise of everyone toýlearn ber of others. A great deal Of this capital investment, per-

tbat the wheat yielded 18 tO 25 bushels per acre. haps the bulk of it, came aCrOss the boundary in the forni of

Rust, while not a climatic condition, becornes a machinery andconstruction materials, It thus would figure

factor in crop eainage as the result of certain weather in the saine mann4ýr as the inveStment of the Western f arm-

1 :,condliflônE4 -Th-e couritries that suffer most frorn rust ers figured, in our foreign trade as imports.
-damage . 'art the United States, Canada, Hungary and . It will thus bc seen that for an excess of iMPOrts,

Argentirýa 1, and, as rust is present every year, some croP brought about in such mariner as this Canada bas reason to
deferioration eVery lýeason is doubtless due to 1'ust. ýcon-

be thankful. As the 'Wall Street Journal reinarks; "The
siderable darnage eevery year is also due to srnut. Haïl Dominion is equiPPi ng herself as- a manufacturiiig unit."

as'ain'agent-of destruction is thq most thorough of thein One well ascertained feature of the abnormally high
ali, choppitig the head of grainto pieces, beating down tariff wall, wilh which eur republican neighbors have sur-
the grain and. leaving the fields looking as though a rounded themselves, is that it hamPers United' States manu-
drovc of cau1eý lad PaFSed tb:roùgh -them. Fortunately, factureris Jý their efforts to extenà their fortign trade. It
h aU d a m age is, a nature ; an d, while ui «Wlp markýt but stands

ýýwo or thrée nii1es'inýe1dfh by twénty in jength may be 'kes ùicm PrettY sec-ure in their bolue

eripusiy in tbeir way when they wziit to sell goods to
ilestrc>yçd, the total damage Auring a 3,--Uon is not Of

$Ocleiit magnitude to affect prices. He ýinsurànce in est of the world. Executive Officiais of more than one of

bi industrial cOmpanies, which, h&ve lately erected plants
jhe North-western States and Canâda îý n0ý the 19w arecûgnized , Canada,, have acknowledgfd that they are able to compete

annual f arming expensýe, and ýsaves many a in

I11-1,11armex fîwn a healW 1110se. in the:.,world's markets much more advantaeously with their

Cana4i,ýn -plants than, with theïr home plants in the United

CAMADA'S EQUIPMENT STAGE, States,
Èe a number of years "before GermanY Made Much Pro-

jý 4s weil-known that Canada's large borrowings in gréés as a manufacturing nation it was' noted that she

ve had a profound'effect on the position of the fieiied prominently as a buyer of British inachinery. After

ehartered banks. Tîme and again it bas béen thiq. developinent, ît was not long before the Germans ap-

out that the heavy increase in loans and balanees pe,,,iréd as formidable, coznpetitiorÈ çf the British in the

î ed abroad bas been chiefly due to the collection- by. ou, woild's markets,. -Consideýing the circumqences already

et banks of proceeds of bond and stock issues made mentioned it îs not at ail unreasonable to expçct that in the

ir C adîan customers --- «corporations, mùni- cpürse of thénext decade -or two Canada will: gain heavily

Provincial Govèihments, and the Government of en ber teiglibor in -the taitter of : exports n=ufactured

'-1ýQuite probably the ý bulk of the investmetit f geicles, especÎally îf. the United States tarid is Maintained
t4 ,W,*e Dùminian byc, its present high levet, Thire tances alsc)

Wsiders in theýlast year and à. at are Qircums

bas tàýen the form:of-subscýptions to, or purchase§ of, which point to Dur gaining in the niatter of: expo0s of OgXi-

isýàeof this kind. Au observant newspaPe cultural. productsý

New Yezk'thy pointed oüt'the, ther day thet fnancÎelrg No doubt these:.corwàderations have.presented tw1qý ý

ýveM liable to make i«'Ous miý- to , the minds of out also. In raakin

"'i! î1iýý4eà in their as to the -..xwvements.. and Miki-a- duents hertit is the prosPect of iinnddiividduuaali

bi jwrestinent cg»ite from couufrý to. ý cou#try, if .1hey in1luýaced theln. Camàda is getting to be

attemon 100 severely to the recoyde of bank a rapidly . devekPing cQun1rYý, and capit

and 0fýt)bnMncks in the showing themselves m0re eager every y

f capital ýtnade W kay- of of thie incrementof value always to p

»Me MorediVýý ,ý_ j1ý e fitan- àe,ýè1o , -- ind adv ent is, the

that V6qK1e&ý_ foý*eýe9td ski1l in selecti
ejÎâ îtis nùtýàlwa":4wml 

Win beetýý
en 'T 'et fé thé greatest extentt ffrr

mUy take place entirely 'jnidWýpend t à cent; no

4X11%1I1*11ý $0 as to adect neither the fotdgW exchange the foundations of 000194el, =adiau foTtunes ate

thË banks, nor their balances being lai-&

meant of Caaadiffl bonds,

ýe, îM

""à
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FINANCE andl ECONOMICS
ONTARIO BANK INVESTICATION. Nýrthern-Crown Bank ........... 2N 2

Provincial Bank of Canada ........ 1 YÏ ý,ce -2

Me 0111 Brought frorn Kingston-Volces Mis Old Cialms-- Àgricultural Savings & Loan ...... 3 nu year ;2

OMoers Guaranlee Fund Doseribed. nto Mortgage Company 3 le -je CC 2
& Hastings Savings & Loan CO. 3 ý9

British Mortgage Loan Co. of Ont.. 33ý el ce 2
Considérable interest was aroused in financial circleý 'r ýPue4ph & Ont. Invest. & Savings SOC. 4 Ci .2

Toronto during the past week when Mr. Charles McGill,
'.Halifax Elec. Tramway i Y. quarter ýýt

formerly général manager of the Ontario Bank, was brought W. nnipég Elec. Tramway ....... ... 34 cc de

from Kingston- penitentiary to give evidence on his ëwn Coal, com . ............. 12
behalf,:as ta whether or not he should have been placed on :nainilton Prôlv. & Loan Soc . .... - 3 half year 1 l2
the list of contributors of the Ontario Bank. This matter Huron & L.. &.;S.', .......... 4 ý4 + Yx-ic e ý4 2
bas been pending for some time and rerently an order was Montréal City & Dî5trict .... $io 2
îssued permittin87 Mr. McGill ta leave the penitentiary and National Trustý - ...... - ....... :2 cruarter ï
come to Toronto, wherethe investigation was held before, Niagara Navigation ........ « ....... 4 interim 2.
Refereé Kapelle. Mr.,G. Grant represented Mr. McGill, and Standard Trusts ................. 3 ý/g hajf .,

The Royal Trust Company, li4uidators of the:Ontario Bank, Year
Réal Estate Loan of Can, ....... 3 cc 4c te

w-ere represented by Mr.. James Bicknell. The investiga- Colonial Inv. & Loan .............. . 2 2
tion commenced on Monday morning and was concluded on Toronto Railway .......... iU quarter 2
Weduesday m9rning, Thé finding, ît is expected, will be WeSt India FlleÇ . .................. f 34 CI .2
made afier the summer vacation. Can. Cons. ýRubber, pref. .. ý ....... i Y4 C c et,

2
Mr. McGill's -claim is that he is not liable fer the shares Can. Cons. hubber, com . ...... 94 et

in question. The books of the bank show no record of this Ca »'rter-Crume ............. . ... 2
but those of the Officers': Guarantee Fund of. the Central Can. Loan CÇ Sav . .......... 2

defunct Ontario Bank-credit him with 2,oo8 shares. As the ýCity D2àiy,. Pref . ................... .1 2
bank is unable ta deal in its own stock, the iiquidators' cou- Lanàed Banking & Loan .... 3 half year '2."..

tention is tliat any alleged transfers -of the Officers' Guar- Ont. L,,n & Debentlire ....... 334
antee Fund is sa inu-ch waste paper, and.those who h, a výe- Shred-ded Wheat, coin . .......... quà-it--r
Uansferred are: liable. Wheat, pref ........

The liquidatorsl' contention is, that ToTonto Electric Light .... .......... .2 lemade f the stock field in: «Wýe '"d 4 2or -0oýý Gen. Timst Coý-liable. for double liabilityd in de9 wrà quarter
fendant declaredthat lie purchased the stock, acting unglei Wffi. _'A'ý ...... iu
the instructions given by the directors, ta support the stock
at a time when a considérable amount was thrown onthe Bonds--
market, and these instructi«s, he claims, were.never e0lint-

ermanded. Demerara Electric Ca. hà.1f eY*4r
The directors of the bank deny Mr. MCGIII's statenients 2 ilg te 2

of theïr knawledge tif the transfers -of such stock and Of anY. ý'Doinihién Iron & Steel
endeavor made on thgeir part. toselude froin the minutes of Halifax lUectric Tram. ............. D'. 2
any meeting. the to by Mr. McGill. Lautelitidé Paper co . ..... 2

At .,the conclusion, of, the- U;ýe5.t-jgation McGill was taken Mexican Electrîc Light Cýo . ........ 2 3ý 4111",
back to Kîngstoa, and il: ii not thcrught likely tÉat lie will be Montreal , :e, & P. Co, 234
býoujÎÉt up again wheu the , quiry is 1 suined.,

in re N. S. Steel & éoàl Co'. 3
Rio de janeirio T., IL. & P . ...... ist de et

Shawinigan Walter & P-ower Co. e,>M. 2

DIVIDIENDR PAYABLÉ. West 1ndia Elettri . .....

win 'ZleCtric 2

Rate X Terýn Payable

Twie GîtY. !ýapid: pref ...... lu quarter. july 1 0 lm 0
Sac, Paula.T. L. P.
Canadiag çenergt £lecý et 1 A vacancy bas Duce More been made -in
Ç*Aý ýkd. National Inv.: Ye.ýe.' ...I,.tte Bank. of Mcmttèal, 'the:,Occas .ion being, tA. ïem0ýi1 by',

n 
>

a t .. _ ............. 2 quarter,. &âth, of Mr. X T. Paterjjýo TU Tlie lâte p#tcrsQ4 W"
Lu' Loan & Agency e, bcýt.at Imine, Ayr poe julyshÎre, Scbtiazd; où ýthj

<Ôra . ..... li ci .. y
w educgtedýliti his ative, td - andý at Edsh ýU4'He , as h w1r & lihi"t-

y ,pref.. :j: : #1 91ýY, comigg tO'Canuda In igp,' àe fiigt ýçd 9dyment
de etRy._ ef.; .......

afèerwards joining that *f Gillespie, *ith
Bru Yi

1W. te 49e1w , . 2 -ng been awhich his fAmily had 1b
tg 2 toy
fi

2 sid 'Di
-2

3
et
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that every manufacturer must consider when choo5ing a site,
argues the Arnprior Board of Trade.

clty of Montreai
DYMENT, CASSELS TG HANDLE MUNICIPALS.

Debentures
laqueci by the Town of St. Louls

Dyment, Cassels & Company, membersýof the Toronto
Due at the End of Forty Years

1 Stock Exchange and correspondents of members of the New

To Viold 4 î-, Per Cent. York Stock Exchange, have opened a departrnent for the

Thcie debOntu en are issued by the Town of St, Loýi.. purchase and sale of municipal and corporation bonds. An

th. &.nexation of which te the City of Montroal has just býeà experienced bond staff will handIc. the business, and as Mr.

Ooufi=ed by Au Act of the Quebec Ltgislature Dyment and Mr. Casselshave botli had extensive experience.

Particulars on Request themselves with bonds and similar securities of all natures,

there is no doubt but that their firm will bc successful in

0dý GUndy & CoM pany hadli.g the inuniciPal5.
TORONTO

J. CORDON MACDONALD HANDLES BIG ISSUE.

J. Gordon Macdonald.& Company acted as the agents for

[N$TITUTE OF CHARTEREII ACCOUNTANTS. Bertron, Griscom & jenks, bankers of New York Citv, for

the sale in Can'ada this week of a portion of New Orleans

The results of the reçentexamin-ations of the Instituté Rilwa'y. & Light Company $2,000,000 4ý2/ per cent. general
Chartered AccOuntants have been announced. The follow- mortgage gold bonds. The issue was fi-oated simultaneously

ing is. a list of the successful candidates:- in New York, London, Toronto, Philadelphia, St. Louis and

1ýPrimary-F. J. Howson, Edgar J-Wood, A. E. Clark, New Orleans. The bonds are 3o-year coupon, dated july ist,

A, R. McMicliael, R. E. Hàrry, Hubert Eckert, R. J. Baker, 1905, of $',Ooo denomination, )ïith the optional privilege of

Norman Campbell, H, F. Welsh, A. A. Crawley, H. B. Shortt, registration of principal and interest or of principal only;

Burton Ellison,.A. G. Eddis, A. W. Bailey, W. G. Patrick. interest to be paid: semi-annually at New York or New

intermediate-Chas. S. Eddis, J-1. A. Munro, William Orleans.
Reed, H. W. Fielden, The bonds are redeemable in whole or in part on any

Final-S. H. BIackmore, G. M. Muholland, G. D. Camp- 0
coupon day, after sÎxty days notice, at 1 5 and accrued in-

beil, 1.1. W. Eddis, ýGeorgc Clay, W. H. Thompson, D. A. térest. The bonds were off ered at 87ý/- and interest, netting

5.40 per cent. The mortgage bonds Of this company have

béen listed on the New York Stock Exchange, and they are

MILLIION DOLLAR COAL BONDS PURCHAsEr). also freely dealt in on the New Orleans Stock Exchange.

The franchises of the conipany are either perpetual or, extend

iý ...... Meredith Company, Limited, of M ontreal, purchased over a long period of Years. The population of New Orleans

ýan isý$iW 'Of $1,000,ooo Dominion. Coal Company five per cent. is growing and this Company bas exclusive fr anchises for the

honds last week, and are Offering half of the issue for sale supqily of public nec essitiesý-the verY class of securities in

9734 and ..aecillýed interest. The issue îs a portion of the. which Bertron, Grîscorti and jenks, and their correspondents,

$7,0,»,Oc , «'ýý ee béý6&ý authopzqd. as fifè , Mo Xeý part gf.,tlýe j. Gordon, Macdonald Company, of gelinda Street, Toronto,

capital lié. any. Cqîdes th ý of ýpccjalize. The net incOlne of the company last year was

,Wbicil $6,000,Ooo, are outstanding, t lie capitaIL-ation ef the $, 6i4,ôii.o2, while the OPerating revenue was $5,968,498.26.

" eny consists of $3,000,000 seven per cent. Cumulative
Ëfflerred. stock and $i5,ooc>,.ooo common, stock.. A1ý,,fnjjual
'0eýkjng funid,. will accrue, beginning Ma oz ýr

hâ" 6t retire -ýâ11 the bon*#efore maturity at 105 per cent. and RAILROAD 1EARNINCS.

interest;_bdùdg::ýïý6 bc retired by annual- drawiàk$.
investment iii these bonds at the- present tirai ýVijj Roadý, Week ending. 1908. z9oq. -Increase.

'ýeturn of appfoximàtely five and one-half per ccntý O-n C, N 14 $151,200 $184,500 $33,300

accottai éi the annuaI retirement of 'bonds before maturity. C. ]P.. R. ..... june 4 I)172,ooo i,478YOO(). 306,000

boud$, are' gold bonds, dated May ist, igo5, -due May x st, G. T.R. .;.-...June zý 774,522 795,51() 20M97

inations $5oo and $rooo, interest payable g'et'ài- T. .Juný 14 x4,000 2eOO0 14,000

t Montreai and Boston. Bonds may be r'egistered Mont*il St. .... Sunt >2i 73,6S 75,5ý8 1,908

ncipal, The trustee is.the Royal Trust Company of TOee St. 21 6gýýo23 73fflo 4,907

L The' legality of the issue bas been certified by

cau-,pben, Meredith, Macpherson and Hague, Of

the aufhoýity of the Ne*fiéld S.D. Sask., toNo. k
borrow $8oo has been cancelled.

A vote was taken in Edmonton, Alta., on SundaY street

ýMMÈR901%,,ATTRACTIVE SAYS BOARD OF TRADE. ears, and the proposal carried by an overwh"Ing'ý9040r!tY-

J7ýe. Mayor saYs the verdict will be givetL effect ap S= M

mr. Staftope,R. Rudd, President of the Board of'Trade "Qôsslble and that Su]ýdaY Cars will bc ruulning in a few

ef Ammer; Ont', wa,ý at the Monetary, TiMes' office A scat on the Montrê 1 al Stock Exchange -ch

mi. studa 4 a furniture MabPfacturer, 9;14 ý laxge, '61, Thursday, between Burnett & Company, ejýd

éf,ýf khor Arnprjpý, and is exçftdingly'enthusiastic, Meredi & Y, buýers.' It is underst
4 he msin- ehase- was Made for Ro

»é advantage%,, of, hi s home city lnfat binson & Son, of St. j

there Is ne', better city in Canada. thàâ ArnPridr, 1 -àrlff does a VM Considerable brokera

a ï.Istýndpo, t. 1 st. John and Montreal, and may open,
tbe sale was3ý, a mem

tue, Of Amptior, 'e ngn accqunt of

leel 'Çanal . passes, thXéîtîlý,-, ,' <" îs T1ýî l' îy' PP90011, be->5 son §Èfth, whose etr the

trt'point of the canal. Che4ý týawer, 900dt change was C. Ross Dobbk, stAd for $24,Ocia «6
ygr bought a féw tn*0dùý

la oujal and wood leing an advance of $1,0»to seat

easy reach of the biggestý ago for Th-ornton e3*À*iý4 Wz S probably the lait

à iç=ada, are strong points, e, ... ... ... .

î

îî
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FOR BONDS AFFORDING

UNQUESTIONABLE
SECURITY

\VRITE

AEMILIUS JARVIS & COMPANY, TORONTO
Members Toronto Stock Exchange

PANKING NEWS AND NOTES. fication for charter membership:-A. A. M. Dale, :Pt
Qu'Appelle; Thomas Grant, of Frobisher; 0. J. Godfrey,

The Dominion Bank is opening a branch at High River, of Indian Ilead; W. E. ilodge, of Moose jaw; and J. Cý PoPt,

Alberta. C. V. Gladwell. and W. H. Hurley, of Regina. Basil B. Car-

A branch of the Bank of Hamilton lias been opened at ter, manager Of the Union Bank of Canada at Regina, ha's

Brant, Alberta. been acting as. secrétary for the applicants fôr incorporati n.

The Home Bank of Canada will hold its annual meeting Two prominent Canadians, namely, Sir William Van-
Horne and Sir Monta -u-'Al

ai Toronto on Julie 29th.. 9 lan, arc upon the dîrectorate of,
the International Banking

The Union Bank has opened a branch at Grassy Lake, Corporation, the pionter American

Alta., on the Crows Nest line. Bank to invade japan. The bank opened a branch in Tokyol

The Royal Bank of Canada was to open a brancli at this ' week. It lias a Capital of $3,250,000, undivided profits

of $218,ooo, and deposits of $15,705,000. OtÈer di
Cranbrook, B.C., on ist June.

are: E. H. Harriman, Isaac Guggenheim, Paul M<irton, es
The charter of the Climax Gold Mine Company Of On-

taxio, Limite ' d, has been can'c'elled. C. Bache, Geo. Crocker, Wm. Solomoýn, Haley Fiske, H. E.

The Impérial Bank is OPening a sub-agency at Moyie, Huntingdon, John R. Heegman and Geo. H. Macey, The

B.C., supervised from Cranbrook, bank's headquarters are in Wall Street

The Union Bank of Canada lias opened a branch at Alix, At the annual general meeting of 'the Montreal Light,

Alta., on the. Lacombe branch of the C.P.R. Heat and Power.Company, held on June 3rd, the aünùal-, re-

The Union Bank of Canada has opened a sub-branch at port for the fiscal year ended 3oth April, igog, was preseated

Gull Lake, Sask., in charge of Mr. E. A. Fowlie. Thé gross revenue for the year, which was $4,07()ý.769 Alid

The Great West Permanent Loan Company, of Winnipeg, the-net profits $1,745,847, witIL surplus earnings 0îf::ýý725e847y'

lias been authorized to carry on business in British. Colrabia. $hO'9ý.a substautial and- satisfactory Îuere th

A
The bead office for the province is at Vancouver, Witýà R_ J. year, notwlthstandibg' the large réduction made in gas

el-ectric lighting rater> thiat came into effect ai the b
Potes as attorney. The coinpa ay% capital eginmne î

The capital stotk of the Hara and Nott Company, Litait- of the fiscal year. The ',% irue4, surplus at the close of. the

sbý"w, tý 4,41 9«,ýw, During the âr $523, Qiý6
bas been increaseil from $100,000 to $200,000 by the iSSUe ycar Wae ye

of iooc, shares of new stock of $ i oo each. worth of the cýnmpany > S collatéral trust 43ý per cent. mort-..

Th-e DominilDn Securities Corporation have OPened an gage bonds, due 1932, to repay the Company 75 pëi cent. ýOf

office in the Canada Life Building, Winnipeg, Man., under the expenditure made during the year for the eiPtension in

the management of Mr. Stark, formerly of Toronto.- gas and clectric departments, were issued. Also $188,ooo'of

Of unde 4

Mr. G. W. Bridges, who has been proinoted from Revel- bonds of the same issue against retiremeût rlyine

stoke> B.C., to be chief accountant iii the Imperial Bank ai bonds of the equivalézt abidùnt of the Montréal Gas

Edmonton, began his career-with the bank ai Edmonton ten -Royal Electric Companies, re$ýp6îwiv4y-

years ago. ACÇ0r4ing to the report of the directors of ý the Cýblonie

Mrý W. P. Lindsay, late manager of the Bank of British Investnlirtt and Loan Company, the'net profits for the ytar

North America, has been arrested on a charge of obtaining amount ýtôý the sum of $i5iioo.q9ý Froin the

mo-ney from the bank under false pretences. He furnished dend at the:rate of 5 per cent. per annum bas becaý e on

.$4,ooo bail. ordinary permanent and permanent prefer Du-r-

The stocký books of the Bank of Winnipeg will. be OP=. ing the year eleven issues of termi=týnW §tock,5,ý'amouuting

for th e subscriPtion of the bank's Ca 1 pital stock on July i5th tO $14,2200 matured and were paid oIL Tlie matoxiýty Of this

at the Office oî the Provisimai Building, Win- stock makes a total of $774,2w ni,ýtured and pai the

DiPeg. W. R. Y. Phair ig sieÊretatyý :1 3ist December,. iWS,, T4è remaining issues of

The city of Vancouver has under consideration the in- stock, wbichonly arooUnt to the SUM Of $23,500 ý1 wili rýu,

etitution of a spécial legal de artm nt. That the city migýlit as they mature irom time to ùraýQ. The deposit ýranr*îw,î60,ý P - il
Dot be. hampered,.in the matter, the city solicitar, Mr. George cempany's busiiaess has made a satisfactory beZinpWÏ,,,ý the

H. Cowan, M.1>., has tendered his resignation,'thoilgh ibis balance at the end qf the year being $52,997.

hâs not yet been accepted. The death of Mr. David Yuile, which toek ý11we at Baw-

T e the Nerthem Crown Bank have appoint- ûuyé jase week, 'remcvee, from Montreal <b çne

ed Vý Cronya, assistant maaaýgIgr Of the PaAk.of Mont- it st r ent and successftil mq4be S. Hee c = e

reai ver, to the fflition of the Toronto bianch, and here from Glasgow Many years ageabd engeged in the gla;ss

îp9p Of agencies of the bank, huiness with his brother, under:.the naine ef "srsý W_ 4et

angman account=t at the branch ci the j>l ýuile COMPUY. Later he was conn hthe North

î,ýý 
n B .

a Commerce ai Kamloops, B.C., lias been American Glas» Compane, à»d.thenn wit Di=,Ond Glas$
to spirits i.1ý càuu*c-

B.C., where, a pew bralich is being Cômpany. He was one of the pr

Vancouver, Will be teljer in the t, with the Teiftile. M.èrger, beco ý'h5 ptegweut, whkh

Mws, «. Victoria, succeeds pO8itipq,ý.*as occu ' 4 by h4A of )lia 4catiL ne
ai Ka à*d wa8 interested

is to Ac- ýî1 t' at'y Wustrw", *le nat=g"4nd an-

d was cb4rý, ýIt i of 4is etath,116 wa's A

t,.Goyçrnor lias an n à gn mW4,01ley wotk âný1

»timified tU board as to thei in ýtw"

--- 1 7V
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STOCK EXCHANGES

STOCK, EXCHANGE THIS WEEK. for many reasons, has been gradually advancing and the

trading has been very active both in Canadian and New York

Dominion Steel Common Still Remains a Fcature- markets. In the first place, the showing at the mines, and

La Rose Active. particularly on the newly-acquired Lawson property, has

been splendid. On top of that is the large buying reported

Dominion Steel common stili continues to bc a pro- a week ago, by whi-ch the McGibbon group acquired over a

rainent, fcature of the Toronto Stock Exchange as being million dollars worth of it, and this week many thousand

rap idjy bouglit up by the investing public at 43ý4. Sao shares were taken bY the Merediths, who of themselves con-i-

.Paulo lias, been selling heavily at London. Attacks have mand a large following among prominent financial interests.

heen made upon that stock on the London Exchange wlLh It is now stated that the insiders are closing off the supply

Very.little effect, and Sao Paulo appears to bc more vulner- of stock, and, this being the case, there is a general belief

ble fban the other southern issues. Dominion Coal was duil that the advance will bc more marked in the future. The

and 5trong at 74. During the week Rio, after a heavy selling, price is now $8 par share and better, and the expactation is

_drapped two Points. Considerable activityýwas experienced e9 -wl con bc .close. Next to La Rose, there has been

in Býnk of Commerce stock and the price this week soared considérable activity in Asbestos. The preferred stock is

to 184 fro- 18o. In the mining exchange La Rose was very being firraly held and the public bid it up a. little on Wed-

active, selling around $8. A wire from Cobalt stated that nesday, the same thing taking place in common which went

the*vein of the Beaver Mine, in which values were encount- t-O 34. In the regular market, Textile has been a rather

tr#j a month ago., widened from ten inches tc eightéen of firin feature, afteý expeliencing some vieakness on account,

'Calcite, Smaltite, native silver. The latter product it was possibly, of the death of the president. On Wednesday, the

ýtated ran between twe and three thousand ounces to the price had recovered to better than 72. Ogilvie was also

.jon. The drift on the vain is in 220 feet north, where it firin, being UP to 125 again- Canadian Converters held

was fiist caught. Reports frora the O'Brien and La Rose steadY at 42, but some are looking forward to the day when

ýgines received were also tO the -affect that discoveries of in- dividands will again bc in order. Soo common took a little

a'i . values have been made. Business in the chaaper drop bât is again above 138, which is within a few points

this wçek was very active. of the highest. The new stock sold here. at 131. Pacific

Thé firm. Of'MacMillan & Vollans have just been elected has fluctuated considerably and is now rather easy, at 181.

==bers:. the Winnipeg Stock Exchange. It is their in- Iron has now held its own but is resting more comfortably

fýntjon to.' y -every attenti-onýto Western securities, as well than many thought it would, the price being still Over 43.

aýs exacee jorders on other markets. Mr. J. W. Rainshaw Preferred holds firm at 124. Scotia continues fairly steady,

will hàvý_cha±ge of this Particular department. The firm being now 67ý'-, which is very little under the best price.

hm also opened an insurance, and rental departinent, this The bonds are rePOrted to be taking well and, that being

ýstep býQij1g f(>uncl :aecessarv Owi-ng to the manner in which the case, something goOd for the common stock holders

th'ir thepast few years. should transpire before a great length of iime. Detroit also

Four Mo 'fuèný 'Q'e t5n'appolut'd to the:výaêà=ies holds well, being not far off 6ý. porto Rico is selling back

o7,ýV. ic. lway conipane Occa- at 11, and local 
IL directorate 'Of the Quebec Rai eople think it is tili too high.

recently by the retirement of the, Hoft, j 1 ohn: Sharples
ýirléssrs William Shaw, William. Hanson, aýàd George MEXICO TRAMWAYS r,()14PANY.

Z- nson the. latter having occupied the position of presi-

ýý4 "Pt., In their place havé just been elected Senator Mackay
The:secOnd annual report for the year ending December

tçsSrs. Nevville J. N. Greenshields, and W. G.
M 

.3,, 1,908,, of the Mexico Tramways Company, to be presented

ýýeî,,managing director of the Montreai Street Railway. t the, annual. meeting On JUIY 20, reacheS US this week. The

ý,ne latýtèr will be president.

There is some difficulty between différent interests of uet', a for thé year, after meeting all %Muses and. fixed

hrý was e459,648.99-add the 'balance Of $t51,701-18

alee4 Car Company, which is still too uncertain to he Ëkh $tood to the crédit of Profit and Loss Account at

ac04*ej-yý,ý4ýefined. Mrs. Jessie Carr has been investigatitj, w
Dýýber 31, 1907, and you have a total of $6il,350-17.

*9nd in thîs conpection has visited Montreal, laer As many of our readers know, the colupany recently

'being more eSpecially in connection with the trans-

PUMILased a controlling interest in the MeiCan Ligilt &

fie, ', xàý1 20,00Ô in stock. Mr. H. A. Wood, treasurer of the. 1 poi Company, Ltd. As a resuIt'of this Step it is fully

e*nýË ' 1:. 
..Mr

ý 1 says he welccmes investigation. In addition to thàt con:siderable economy wili resuit ju.the work-

ident of the Company bas taken suit against

ýW, -,Estes has been promoting the Montreai encL ci tile

cotal»Dy, and it. was reported that Mr. Estes had taken suit, CLARENCE J. MCCVAM D. b(CCUAIG

16r waý about t* take suit, against the president or someone

epe in the cajac4Wn. As is frequeztly the case in affairs of

thi$ uàtûre, the 'ýiiàtter may eventUally be settled without McCUAIG BROS, CO*
4reggjng the dttailis through the courts. x0m1berff, Montireal stock jE3tch*îb6x>ý

()rders exetgtéd on the Toronto,
Monetary Times office,

York, Boston and London Exrch
Montreal, jjine '24.

We, rna*ýd falling off in general.intêtest in the. -out jýeekly cireular of the 23rd deals wi

st 64 ýfransaCtk0ý. constantly becoMing lesoi, Company

neither exception 2,ally Il

deaining, On theý '*hà tbéé, ton le 4

but the deClWý in plice is hardjy of sueýlent-ii>"rtance, to. F dn

occe;on =e4. In f*ct, in the regularly listta marýet,

ne inttx«t-,b= taken place. The Unlisted

tttratýting much attention

1i'La Xoseý This
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$72,000 Cityof Brandon, TORONTO MONTIMAL
WbMan. BONDS, due at à t.; p.Y.1 -price Price S lasBAN june J., Price -Ileelek le une IndIdRut Kg à Numben prie 7.1 j priethe end of 30, yeam to > fi1(Uýt@ ju%25 17. une 24, Fnd'd JunO June 1

it xonths 09 109 J'ne24 v 109 eu
ne230

yield 
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4,8m 2!M British North Am 7 
150
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2821 
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f Notes regari the figures on thi pages

Mqntreal, Toronto and Winnipeg si piloted on page 2323
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ERICKSON PERKINS ýJOHN G. BEATY ERNEST S. GLASSCO

Bankeis and Wokeris

ERICERLOSON PERKINS & CO*
Membm New York Stock Exchanse B 0 N D S

14 King St. West, TORONTO STOCKS

EDIIE :BB: E N T U R E S FOR SALE

PROVINCE OF ONTARIO Purchasers of Stock or Bonds will be required to send

certified cheque with the application, payable to the order of

the "Provincial Treasurer of Ontari-à."

l'IV This loan is raised upon the credit of the Consolidated

Revenue Fund of Ontario, and is chargeable thereupon.

Subscribers should state whether they desire bonds or
"Ontario GoVernment Stock."

ExarnPle: A subscriber for $icoo will havé the option

of taking cithera bond or "Ontario Government Stci A
subscriber for $750 will be given "Ontario Governinent

Provincial Loan of $39500,000 Stock " as bonds are ouly in the dénomination of $rooo.
A. J. MATHESON,

TeE GOVERNMENT OF THE PROVINCE OF ON- Provinelai Troasurer.

.'TARIO, under thé authority of Chapter 8 of the Statutes of

,QÉtanc. 1E)Oq, i1lVités subscriptions froin the public for a loan Treasury Departnient, Parliament Buildings,

1 'Of $3,50 0,00< on bonds of the Province of Ontario or "Ontario Toronto, 3rd june, 1909.

Governinent Stock." Newspapers inserting this advertisement without autk-

The bonds. will be dated re june, ic)og, and payable on ority from the Departinent will not be paid for it.

the istJu4% 1939, in denominations of $iooo each, with

,coupons atfached for intéresi at the rate of four per cent. per

annum' payable half-yearly on -.he ist june and ist Deceniber

in e=b year 2,t thé office of thé Provincial Treasurerý Toronto, COUNTY OF PRINCE EDWARD, $35,000.

4t at the offices of the Rank of Montreal, in Montreal, Canada
ïn Nmcw York, N.Y., at the holderj s option. Bonds will be

'1îýýd-e payable to bearer, but.on request will be registered in SEALED TENDERS, addressed to the undersigned, and

ýàe1Of(ice of the Provincial Treasurer, and endorsed as payable marked "Tenders for Good Roads Construction," will be re-

ej , ïjy, tor the order of certain persons or corporations, and on ceived up till io o'clock aï.ni. of Wednesday, the Fourteenth

est of holders will be exchanged for "Ontario Govern- Day of july, iqoý, for thé purchas'e Of debentures of the,

t stock" ý â± any time,
.- etý0 .. çk, County of Prince Edwa'rd, amount'ing to Thirty-five Thousand

will bear inteiest froin the 1),ollars principal money, interést four and oi (434
-b>dipàl payehlé = the ist &Y of

io-qoi and fTitéiýest àt'th* ràLtË oý 4% 1 pet annum: wili be per cent., repayable in equar'annual instalments, composed

hâlf-yearly by chcque on the i-it day of june and ist of pýincipal- and interest, tittendin Over 1 a period of 1 twenty

f December in each year. ' "OeLtari-o ClovernmeËtStock" years.
be siibscribed for in sums Of *Éo, or.multiples thereof,

ffl Thé annual iiistalments payableat the Bank of Montreal,
i be trangferable in the books. -of the Treaisury DP,,t-

t only by thé holdez 0ý bis attorney in sirailar manner to Picton.

gïsfers of bank stoý4. e highest or any tender nôtnecessajily accepted. Any

ýtbe issue price iduring the month of june, igog, will be_ nfo
fýr,,,each $ici and after the 3oth day of June, igog the mation clesired may be Qhtained by. addressing the under

'SUe price will be 102 and interest accrued frora the iist ilane signoa.
D. L« B ONGAPLI),

AL£ ',bONDS AND INSCRIBED STOCK ISSUED Treasurer of, the County of Prince Edward,

lui AUTHORITY OF THE SAID ACT APF- Picton, june 17th, igog.

ýý'f1jkOM ALL ONTARIO PROVINCIAL TAXES,

EVR. SUCCESSION DUTY AND IMPOSITIONS 
on pagt .2322.)

Write us or Phone Main 103 for

SPOCI&I Marlket Lgftâr
regarding this stock.

'A BALPII PIELe ICRIEÉ'&,.: #Wn
b«embers Standard Stock lîxch&no, ý'1

To

N w_

STOM ciet AGENTS,
ATZ Al

XEAL B$T LOANS
INSURANCE CWRAIN EX

à ÎY
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BONDS and MUNICIPAL CREDIT
COMING BOND ISSUES. Oshawa, Ont--$2,6oo 4ý4 percebt. 3ý>Yiàr. school f1ýàe_

bentures to Messrs. W. C. Brent & Company, Toronto,R691nft, Sask.-The citizens have recently passed by-laws Phoenix B.D., Saak.-$Iooo,authorizing the borrowing of $120000. per cent., làlear de-

SPerllng B.D. No. 1488, Man.-On june 29th the rate'- bentures to Messrs, H. O'Hara & Company, Toronto.
Bruce County, Ont-$20,000,

payers will vote on a byýlaw to issue $i3ýooo, 534:'per cent.,, 43,ý percent., 2o-year de-
-year _. bentures, to Messrs. H. O'Haia & Company, Toronto.

ô debentures. H. Grills, secretary-treasi4er, Mac
d6nald. Crey lrcwnshlPi Ont-$11,741, 5 percent., io and i5-ýear

Orlilla, Ont.-The ratepayers have carried the fôllowinjý drainage debentures to Messrs. W. C,- Brent & Company,
by-laws - To expend $ 5 5,000 for sewage disposal, works 5,, Toronto.

coo for sidewalks; $3,ooo for park improvements; $i2,5oc, Chatham, ont.-,$,35,.388, 5 per cent., i5-yeàr l&cal im-
for library building. provement debentures to Messrs, Dyment, Cassels Com-

Edmonton, Aita-The ratepayers have carried with large pany, Toronto.
maj.,Qrities the following money by-1avis: $50,006 to a public Owen Sound, Ont-$ 2 at

1 51006, 4,4 per cent>,, 25-yearhospital; to provide two sites for new lire halls; to purchase works, and $30,000 4Y2 per cent., 2o-year clectric lightland. to extend the present market site; and.to buy a new site bentures to the Ontario Stcurities
for a hay market. 

Niagara Falls, Ont--$14,600, 5 per cent., 20 ý1nd 30 -ygar:
local improvement debentures; $21,678, 5 per cent.,, 2o and
yéar, waterworks debentures; $ioooo, 5 per cent., 2o and 3o,-DEBENTURES OFFERINC. 

aand.
year, electric light debentures, and $ 1e80oý 5 per cent.j e

Sydney, N.S.-Until June 3oth for $153,000, 4ýý percent., 3o-y,,r sewer debentures to Messrs. W. C. Brent & Companyy
30-year city debentures. J. J.- Curry,,,city, clerk. Toronto.

Keewatini Ont-Until june .3oth for $,8,ooo, 5 percent.,
7ýo-year school del:entures. W. J. Craig, town clerk.

Saskatoon.-until JuDe CALGARY C.ORPORATION ISSUES BONDS.
30th for,$184,ooo, 3o-year, 5 per

cent. debentures. J. I-1. Trusdale, city clerk. (Official ad-
vertisement appears on another page.) Thç Dominion Securities Corporation are offerin t

PÀgdlOlnB ilat, AJtg»--Until June 3oth for $50,000, pèr par and interest 6 per cent. first mortgage ýfîfteen year'
cent., 3o-year School debentures. W-. J.--Btothocztoný ehýàlr- ing fund bonds of P. Burns & Company, Limited, of;de,
nýan. (Official advertisemtnt:,apffl -àe-ýtheT P e.ek #a The; beadsýý ar-c dated xst, April, ij)pg; an4ý.;aze1ýtÉ . ý-jw 

# ô 
ýW

County of, Ha«fnit4 ont,.-'Vntii, yii1ý Z -ist April Z94. Pri:àýaj ýý interest arc'l _payaýjýjý ,e* ->per cent., 2o-year debentures. B. Mallory, county tteâsutët; nto en st, payablé IX
Belle-ville. (Official advertisement apPears on another page.) April and ist October. The bonds are in denominations

Regina, 89814-Until july- jgth, for $313,6oo, 4 ý12, pr $1,ooo, $5oo and $ioo and may be registered. The bo,44s",Cent., 15, 20, and So'. dà waterworks, sewerage,,y , r electric light, are redeemable as a whole at io5 and intexest au: any int 9ýýt
sidewalks and paveilSiit debentures. J. K. Hunter, city clerk. date on and aft-er ist April, 1914, on iiXtY 'daYs' nOticeý .W(Official advertisement appýears -on another page.) armil 1 , %sinkýg fund dfawî:àkal by" Éin ist1 t OctdKllËt

Carm", Man-JJntil july for $25,coo 5 per cent. i e trýst,6e is ihe.,Natýotlàl TYust, Company,'Liin
3o-year sýwer. and waterimrks debentures. A. Malcolm-'ýDn,

The legaâfy of the issue bas been certified by ý -esfied by Meséczetary-treasurer. (Official adverfisement appears on an-
'Ktýke, Lash anà Cassels, barristers, of Toronto.' The

other page.)
nunion Sectuities Corporation is ofFering. The assets of'theVlrden,' Man.-UtLtil july ist for $20,000 4 Per cent- lis issueicompany amOuht tO $3,032,129.08, whilt ti 0ondsunicîpality of Wallace. s'.,2o-year téléphone debentures of the m 'i ' the enlY issue outstanding. The annual bon441iiiterest,J. F.- C. Menlove, secretary-treasurer. (Official advertise- '
:cýarge will be $6oooo, while the net earnings the lastment, appèaiý on ancher page.ý) Year 'éte $317,Mq-73- The, veue, 44 ýth!2-- asge:týb as,

ghove were astexiiined ver. ecousê M,ýi bie, S.

DEBIENTURES AWARDED. waterhouse, & caitPany, Çhartered accoun4_ 1,1eý
Thý presënt Issue of bonds is to Pa>, 0ff-iW,,,ýý

sù«wýum, &Dýj Saok.-$sooo, 6 per cent.j IS-year de- côtipany s floating ýi-üd:tliedMe and 1§' ààsôlýffé1y 'à*-

bentures to Ontario Securiti2s. on, y'âý.properties, now bwm#4 oý,

CanoM. BUk-$z$iooo, 53,2 per -cent., is-ýtàr de- af acquîred»

tentures to Oiita:no'ýS'ecurities.

7 Per C-ent-, 15-year de-
bejitwrç to Ontario $eçurities. liessra.: St. C 4nthier and montriua", Te'q'D.e ont-,*, soo, 5-M ý' r. -fo.iging, 0 the ai as on-epe cent-, 15-yeax of the represeâWeve bond fifma
schqýl d to Ontario Securities. d usive Québec bu3inéso. Aeretoiose t4îs lirin ha%

-t p& eent., "ear debeu.tufts dealt in t4e bonds of Queb« nîunicipalitý*'kelj;,bùt, it îs
Company, Toronto. thàr inteue= now to extend. their operat4 W"ýgà ïý bid en

B.D. s U mý Snt., 161bar de- mù ipai iffl-ds in lot offëring
nic the otber provinces latt

ra,ý CA 'ýor0n'0- of this firm is the towfi of Ibe il1eý, cý e ptr cent

'bonds, due- ie Mari: iffl. he 4$0,000

ÈNGIN

generâl and'la floaengý

ld&t of f33,0S. ',*l qecýý for taXýtkw,
Terçu to "al9c pro ,560 atý,a,, pçrtyi,,Je

cezt 4

fAý

Uý
...... ...... .
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WE OWN AND OFFER

$7001000

Ist Mortgage 5% Gold Bonds NIGH-GRADE
the -MUNICIPAL

DOMINION:COAL COMPANY LIMITED SECURITUES
at 971 and Inte.rest

to Yield 5jo/. PARTICULARS ON REQUEST

We ràcommend these bonds as a safe and desir-

able învestment. WA MACKENZIE4 0.
Gq- MEREDITH & COIJ LIMITE BOND DEALERS

0101ces -. 101 St. Francois XavlerSt. CANADA LIFE BLDG., TORONTO

MONTREAL

Ontario and Western Manluipai Debontures
YIELDING FROM 4% TO &Y,

corr«Pondence Solicited

THE ONTARIO SECURITIES CO., Ltd.,, 0Nchüm n aidi., TORONTO, ONT.
T-S. G. PopW. Manazer

CORPORATION. BONDS 6?/o-
38 Melinda StreetiJ. Gordon Macdonald, & Co. Iror'o'nto Canada

GORDON MACDONALD and S. TEMPLE BLACKWOOD, Members TSonto Stock Exchange

NEW YORIÇ CoFiRESPONDENTSi E3ERTRON.GRISCOM&IIF-NKS

Y Y. INVEST-MENT
MENTURE S, FACIEITIESO

YIELDING
ix the purpose and duty of this Company t'Oi1ý.r to 4 ý serve ail of its clients to the best of ils abi&y. ' 0 uîr

'coollipIde organisadon is avaitabk ta anyone seeëing,
PARirieuLARs on REcauFs-r

iliveitmetds or financial advice , impartial censidera-
don and service to the ctienl of Umited fWds as to the

0- NER, D'UNLOP là CO, wwre wealthy

4111 -Tt is a pleasure to select from: affierings aOur
saitahk bond, and to. assist to a
jWn of the secneity.

sonft of o« Riellroud'Bo«a

tü: ffl- Wuter and

Buy Ggod Municipals: Pow«Bonds4ftoS%. 13ondi

ýwUrit1e8 that appeal tu tboughtfoi. presp«om ladustdes à% te

peopjý who do not care to agsurne what

risk,, m limited somewha-t cloWy to,
b dg rotux,,ninL:boat 4 to 6 Pa cent.

jeýtor8.«1 ira ta "cure the bftt DOM MON -SECU..
return On ther funds con*tOnt wfth

Msolute »-fety a ç»rrmqx)onci ..CORPORAlFlOiý ID"q)

Ce T KING 'A
London, F-ni p Q.

c% tÂto: Building 'y cana" Uk.

'eW
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DEBENTURE8 FOR SALE.ý DEBENTURESCOUNTY OF HASTINGS.
(Continued from Page 23X.9.1

SEALED TENDERS, addressed.to. the undersigne4,
MEDICINE HAT -SCHOOL DISTRICT 14a.,76. County Treasurer, wili be received utitif z O'cloýk "la

Fridày, gth Day of july,'igog, for the pui -of $e3ýp1ý%

SEALED TENDERS will bc receivedby the undersigned five per cent., Debentures of the County of ýaya

to the 3oth day- of june, 'i96gý, for the purchase of $5oow, in twenty equal annual, instalments.
Tenders to cover ac-crued interest and dehzery at

-5 #er cent. debentures, 1 repayable in thirty equal annual. 1 in- chants Bank, Belleville., No.tender necessaril3

-st4iments, tc, bc issued byý the Medicine Hat School District, For further particulars apply to-

N N 76, for the purpose of building a high school. The ýB. MALLORY, County TreaýÛg 11..

Ji% est or any tender not nmessarily accepted. Sbire Hall, Belleville, june 2ist, igo

Official statement of particulIrs may bc obtained by âd-

-dressing the Secretary at Mediçi:ne Hat, Alberta. THE CORPORATION OF THE CITY 01F
w'. J. BAOTEERTON, Chairinan. REGINA, SASK

OÊBENTUÉE8 FOR SALE.

IC béIR MAN, MANITOBA, DÉBENTURES FOR SALE
The undersiibýbd will receive tenders for: the foll0ý&fe

Tenders will be received by the undersigned up to the Sth Dèbentures up p.m., in the City Cleik's, Otýýë,
Regina, on Monday, II)týfi j-uly, igog.-

-of july, A.I>., igog, for ihe purchase of $25,000 5 per cent. 1. Electric Light payable atthe ead of 3o y.ý,ars) $33,000 OOý
3cý.1*ar sewer and waterworks debentures of the town of Car- 2. WaterWOrkS (payable at't1je end df 3o yéars) 33,ooo oo

3. S-ewerage (payable at the end Of 30 ye ars) 34,000 b6:
tendêr not necegsarily accepted. 4. -Pavements . . .(payable at the end of j5 yeàtb) î5ýqooThe highèst or anY . .1 . 4 5. SÎdeWalkS (Pâýable àt the end Of 20 Yeâte 6,

A. MALCOLMSQN, - 6. Electric Light (payable at the end of 3o yearS 45,OQëýoO.:.

Secretary-Treasurer. 7. WaterwDtks (payable at the end Of 30 years) 2 5, 000>00 00
8 Waterworks (payable at the end of 3o yearsJI 4)o)oo.o ooCarman,, Maz, May i-,«h, x qm 9 S -ars 2$,000 0oýewerage (paýable at the end of 30 yé(Coýâtinuéd' oný Page 229o.) io., Pavements (payable at the end of 15 Yearg) QQ

ii. Sidewalks . . .(payable at the end of,:zo years) ti2oo oo

Total ................

AI] the above Debentures are tobe dated ist igiDg,
and to bear ini6rest, at 4,'tý Per cent. per annufn, payable

emi-anntially on thé first day Of j ciach
5 aýnuary and july in

Yeu
'esc Debenturès and their coupdbm ýýha be ma4e ýmy-

ahJe aî the Bank of Montreal in Ldùdnti (England), ly
ýprk,, M=treal, Toronto, or Re a, and the DebentUreýý*1V

be is*Uýd in sterling O, curtency or partly in the oneA
IT TR1àftý iî»,î

fan ýÈÙý- T'he epted.

Clerk.
'e n'a Sask-, 15ih

TENDERS,

inarke4 '-!ENJDýEÉS FQR LOAX,11 will' bc rebeived at- this

offilcé 1ýV to NOT£s OF i3tôuï*c'

TUESDAY,: -THE, 6th 1ýAY OF JULY,
Sîî.bkb were.reSiyed for Ôýt-x44y510ý-,

t sffle t o joan to, the Cit < f de
jqte at Nobli, from par Ïès 41 cent. scligca.debenturýWe, ewaràà t'O el. C. Brent.
ndifam 0,ie sum cd ýQne 1iundred and Twfflty Thousand Four

i Pive bfds were veceived for the Giýivvçnhurst
-9ffr .......-Dôlrârs _w -Iwàôie or -,mi* jrîrv,,f,6î thefollewîfiï waterworks 4ebentarcý,, all from Toronto à -T 1

üýder wàs awarded G. A, etiznson &,&inýany, as pre-v"s»
'h tY,Zxteýuiou and'Improyément of W«ter Rut ori « Eight biàs.-weré receiveà fýr the Lethhfidge, A1tý0ý5*ý001ýSïutice ChaP- 117Ç4000 34 per ý?ateir*brks," stýatjon ejîd 4ýUwajkq

Acts of 1
C ip., 85:ý dtbentures, whkh weré a*aýdéd'to'tÉe Dýùàtio4,,y>, urities

f 19qq
'?ýUa0p. 71. Fbç the en-oligtoi! pet cent.

..Sewerage *u3ilboo; 4ý4_
'of 07 iýsüe six bids«,wer,ý^.ýtecei-ved, ThËst debentureÉ, are=",Cb P_ 5's & .6 4,and water ana tofetiré màtuMýg'bonds'

oo -Chap. 65 &
we

p 
c.the $ucce

ýý,,city's share ô 4Uïent làid'in CitY- 2,400 Clfdp.'96
of

e of Cilpital Accouiit. rm NEWS AND NOTES.
CýÉâP- 8.6

Acte, of 1909
as bte:ft:;:app

ity Auditor Stirlil>g Of

Par a pmrie asséess ýwhîch

tttte§, oTj'im, out *,ý,S 8 84ý is t4Ëý Yeaz $4,72486P, . POPUI 'b*É %ecýàied
9m CertiAcate-à of Multiples of One Hun- 41b-

Pa Xst JUWý 194d4 will, be gieg;ký, Jmter- Prelimitary Urangetnews are be t'Md=,
the 0t1ý PER CENT. PM AI;XUN

"AL Eng., for tu issue Pf £$O-cý0QQ 4 P#r es the

ing to:: pay the Canadian, Nort11crn,ýw
to the *MO kt loan- Thé to

ax. Z,,, Mînim,

.c Pt
71dems n . nessâry.

Qty
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irown of UE(ý;INA
1BERVILLEs QUE. THE WESTERN

BOND CENTRE

$80U000 5% Bonds
Ç W. own and have for sale a well selected

To Consolidate All Outstanding Debenture fist of bonds of the Municipalhies and School

and Floating Debts. Districts in the Prairie Province&

Particulars gladly furnished en request.

I)ue Ist May, 1949-Denominations $500 and $1000

PARTICULARS ON R£QUFST NAY JAI"*RS
BOND DEALERS

CYR, GONTHIER & FRIGONI - ,-.CANADA

17 Place d'Arrnez Hill, MONTREAL.

FROM A PROMINENT BOND-DEALER.

$1 00 $500 .-$1000 11 We have Obtained botter resulte from the MonotarY

W, Cp" affap iroiyoS in the above TIrnes thon rom any other medlum. our bouse bas UsOd.

denorninations of a well-established Corn- More direct inqulries resultIng In aotuRi business haVe boers

pany.t0jý..av the investor 6%, The Company traceable te the Monatari Times than te any of our. other

is ,earI1l1ýg and paying dividends on over advettlolng."

The above it an unsallotted compliment to the Monotary

$,4,oooooc) pf .5tock.
Tinles fr0n' an ëXporiencéd advortlter. He doosnIt deslre bis

name to ho Pubilehod In cènnectlon with the above, but ho

Full partcplais submitted upon application.. infonnadý the M irime.that Il Il anyone wants to know

. & Co you can toit thom, b« ilon't IJUbIlîhý MY noms wlth this un-

nosesiiarily."

We have dozons thls, kind 01 lotters. Il YOU adver.
Déala" J«,:M:egh-grade Béndt t1se, youlil wrlte thîýt«ns.in a youlll thlnk

year, or, at loast

2" ets ja St.0 MONTREAL lt even If you donIt wnto It.

Nom

Solocted ÀbW,E-T'T_- 
W lus tem Municîpal

STOCK 'BROKMS and,
School Debentures

__1ý stock Exchange.
i. .12 St. sacrament Street To yield 4ý% to 5%

MONTREAL Pull 'afficulars on application

Direct WIre to'New York and Toronto. Hawkey, Somervige là Cell
sm»=ý J. J. M. Pàngmau G. W.!!ý Mender»ü

RTOOXS ANO BOND$ TAISLO-NOT».

HIGH CLASS
»w&ks isat pald dividend 'eme par ceat.; the cýmwo,.

ne irwo b*Êxs. amalgalcated, go& DUSTRIAL BONDS
ot &îîîw,ý cagil ta éutl tô to par tut. M... f*çsà0..ý :i

arc " ffld wltbý. 8 0Î 414m" ? TO 64
Chmv. gwAg $tM'kql (dlpte Tbg»uy) ý£,Wthed by Rubw

ý,FËa"c0i Xavier stM«ý, U»t.mat

of ý*pdam stoet mi YULL PAPMCULARS S
APPLICATIem4eÉ WË 0 4S"i

(dosa 4à
lkIndly mention Thé

Imm
à .......... .
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V011111le 41,

vernmentChartered BanW: Statemén, t le: :Dominion Go
XiABILITIES Forý,tbe months of Ap, Mo Compared.

.......... -
N" r 01 .r SANK> Nette ix circulation Balim due to Dont. Gov. Balance due Provincial Deposits payable « Deipatitepamin aft,« Douce *Wwbers Dtp=.,,b 1 Balance* due in Bal. due out of Canada Liabilftim cot included Total Liabilitti

Ëfter deducting adyauces Gaveraments. demand in Canada Gron a in CAD. ÂME Canada. dite b'Ckbia.aý:u. United Kingdom. Britain. under foreroint beada.
CW hlte Aýr Chlge AM. 68 , 4 187» 44

Arr.-, l -MaY !Ch'ire AM. May Ch'Ze Apr. Ma Ch'ge AM. AM, uay Ch'jr@ AM. A M" Ch'ze .. Apr May Ch'Re AM
DMU780 dUQ47M + 5.6 85,223,219 m + 40, 4.b 818»7 1,6M,501 - 10.0 ....... ýj43ý ... May ........ 180,820Mimued... 10 866,221 + 9.9 L7 M&.k 01 '914 76cL951 117,956 113684- 3.6 6,091639 6,201.04179 7I9,927ý. ....... ... ...... 920,0W 2.6 4,207,696 4. aW, 25 93,640- 9.6 ........Brau 4.1 78.031 79,ffl + 0 J,78D,721 "" + 8.6 7293 205 7 SM 18 19, .8: Bk of N ......... ... ...

Bank ...... 7 1.44MZ 11,40J.00i- 2.2.0 2MM 2ý90 7W l7k ""Mi , 81,220 - 12.4 182,895 76465- 5S,2 .... .... ........ ....... 57,415 73 447 + 27.9 11,011,564 lle3,9
48 M ot 1; :!.841ý4W 4: à. j MI.OV- 205,786 - 18.0 31.892 85:M + 14.5 555,003377 557778,366 -ý- 4. 1.731 684- 60.5 3.5,799,538 36.244,27

se" 12 + 4a 24,479 19.586 - 0 17,543,4M 6U246 + .8 6,6ýýo,2GO .366 4.
Ira M>W'8e[ý 4 ýr - 90 ....... 1,677 1,584- 5.. 117 72- 385 532,115 6u,(ýc

à 14. àftfPbýbnq Buk -- o, iuôlmoý lm, 140 78 57,288 67,160+ 17.2 266 058 1-59,552 Bank of 1,ffl 7'.M.4m 91W3 ........ .. -
Buâ 2ffl 3 2,6M, 797 + 2A 14,000 20,289+ 44:91 116 7.6s6,679 7. 10>6 - 2.4 147,442 230,488 + 56.1 6,749,961 . 26,24ýfflOl n6,248,ýý
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TIRADE WITH NËW ZEALAND. which, would enable them ta supply boat$ Wiileot the
quireraents of the traffiç,that »ffered. Sa far,. 4se eftoeg,

London Finn Want, SubstantW Subsidy-Market for have been unsucces sful. It may come later, às'îý bas ai-
New Zealand Dead Meat and Butt« in Canada.. ready been demonstrated that with almost no oeîýTtUU4Y

trade has started, and if sa umder handicappÎng, x4utn-
(Proin Our Own Correspondent.) stantes, -what would it be. like if conditions weré àt àvor.,

Va ' ncouver, JUZIZ 22. able?.
Announcement has been made that Messrs. An-drew 0

Weir & Company, the well known steamship owners of MAY WOOD MARKET.
London, have canceUed all negotiations for a service be-
tween Canada and New Zeala.nd. They have'goÈe sa far as No ImprovemeM. tw.j$USjnes8ý 1jemarid Qùlet-coneunng4nta Alectilcim ý. Mt Valuee Are àt4ady.ýSUbMit a tender Of a 28-day service of five large cargo,
steamers betwëen Vancouver and New Zealand for an annual
subsidy ý of qý82,ý5oo. The service - which ý has obtainéd The Wood Circulax for
between these points was supplied by the Alley Line of worth & Jardine'of Li*verpool,'E:àÉlànd, m7àkés'the foï
steamers bi-mQnthly, and with the cutting offof the subsidy ing reference ta the industry which will he re with im .1
by the New Zealand Gový--riiinciit, it.'iê. feared that the ser- by Canadian: dealers:-
vice will cease. The reason given for the discontinuance in th-e'business of the past month there ii no im]Pleof the subsidy was, that practically meýrc'1à1 movement ment ý ta r-_PQrýt,. tlit , d=and , çotitinuing very .The
1md:ý been effectéd otbér than the é4poýi of luraber from aggregate àrrivals were about the sarne as Ç
Canada. Even if Messre. Weii & Çoj3ýny have withdraw-n month- last year, but the'deliveries show a re ced e Ump
ît is not improbable that some other cýompany may be in the tîor for the same period; stocks.',wifIL' few exceptions are
fie14jý since a proposition has been mooted on the Pacific fairly- moderate, and values genergUy.exe sready.,
CouSt which will give the desired service. Oanadian Woods. Piné
ýC,«,d et~ Need*L No arrivals, the demand continues quietand t,ý,ý £'Veries

It might be stated that the reagon that nothing els.e.but very Small, but'sfocýs are-moderate, and values rule steey,
lumber ý7ýas moved was because the. steamers had no'col Secoud Class Waüey.ýAbout ý,oS feet bave'jusf-àlftivedon
stotage capacity, and it was hoped with, a better se-rYice to coýisignment; there is, ýoulY a -limited enquiry biît et9cks
haveý supp1iedý this mmh-needed. zequimýt- 1ýhe ýesu1ts" art nOt heavY. . Squere Pine.-The dtmand -is linâý
accomplisbed -1)y -the Alley service ','CiteaL as "a thé stocic adeq"té. Re -Pine.-T.ýere is Very little
-standard. WUeu cold staraàýý c;%paatý, ftoýn1 ýýQ- - à, is very qgicti--ànd t1w
Austraha was. avâilable ta New ZeaUýftd sbiPPe arenot
able pxoduce was shipped ta Canada, but
was let as a job lot to a Sydney firm, it'waS. reserved ex- limited demand, and the consumption of a retail ch
clùsiýçly férý eè lo.zp, of Au§ýralian. shÎpPerS! That is why stocks are sufficient. Pine Deals.-The a r rival s:, h avo,
no dead ineat or butter came, frOm New Zealand ta Canada. light, and the deliverie's more sàtisfactory, bùt e
It could not hé careed on: the AlleY Steamers, SiDce the11ý is àull and stocks are -too httay

1 . . 1 1 . y; théie iB Xitle chau
was no cold storage. Not that there was no market for it,,> Value to report. 1(ed Fine bel.-The demanà is quie

in Weâera Canada. on the otherkand, New Brun$WJO)L Md Noya swtia spruee and Piniopg dcmqek»d,:so much sa the anattempt.was m44 -Tbe aixi-rals, to, th rie rsey dû ne the Past mon
t6 bringlubutta. YýE06e. Suez Çanal, with a'traiisWfflemt siderably excecàed the corresponding peéw, Last Yeu,
at Lîeý Timt. this Wei actuallY doue iudicates =oreý 5,ffl standards" ag4inst 2,49o standards, of-tÉananyebW ejse jhe demind. - 'rhe New Zealand buttéX,ý_ T emand îs

M -cent. wentto Manche5.t«_.ý. he. deMýM
whichý jsý of. Idgh Suudard, would comè ta theWem at a u2p- but- the deUveries have'been faitly smisfwtoiy,
vý1ièn high pncesobtain and the Ç[XialitY is cil W'àuse-'Of tbe- are steàdy; stocks are.moderate. Pine Pýàls 'y ýnI
*Îater season. As the scasons alternateo the »O-w -butter, limited request.

Jali'f. aas "I as the.ýdeadw,0Mrý and cblefil fwm 1 Uj,'ýtfacilitits &omýtÈkg wçua be moved.- the,,onsumption bas betik L*,'buýt ýthé 8 oc ÏS:
The c1cid storage cap, oy.,o:g t1ile.Australian hu valueu are easier riau come fSwpx
eufficient for one,.-coiiipany,'s needs,,and anothgr coinpa-nY, valudsrule loýw, and gt*ý are adequate;
naMely, Messrsý P. 13urns and Company, actuany..chartered ptcoâ 1

ptcial boat ta bTing dead meat from AustraU'.If thele chester during the Pfflt 1noýth have b een 4;ý14 -and for.tb*ýe Produes, ýXew Zt-iland ma-Yý feet during the- sam.c
0 such a big dem,

14Ï&Uy be in the market with retux carg"e a'nd X: t=3ider": and agajir latgely ta ýLiverpool, there bas
týade may he b*&:::UP,ý svmptiôn, but there is Ao irnproveraený

ej uKord, and valuet remain at low points.
ers. wer &"Compally oY ObAt a î sop,000 't-Men aý fgir cQnSUmýti0n; ttc -deSàýnd 141jiot 'è-

yeuly equjedýý r g, th4ý<b ýat3 mak no call at S= týrety çonfined ta the better clasi wo0dý ýý,i ýe ànînos
aýosf> a hold-up posiMn, which kovg execeded thà delivtries by 'abt)ut -

ri ihýir point of vi«. Tht fed6r,ýa deý dnünsequentlY tht Stock i4"'i»mleaftd ta 44lý &
the Proper suzd wben it demý=de' reMain eu t1it.10W sýde,, *ù havel bec

'for a boats sb»e vx ce at sau thfüüghs«,thý month. Peüs an
W it -of CAJI, And evex- jmpçrtýe4 fre
OUI te pro-

nties
be=
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BRITISH COLUMBIA ADVERTISERS BRITISH COLUMBIA ADVERTISERS

itish Anàerican Trust Co. l"F. H. LANTZ CO, L-ri)
LIMITED FMANCIAL. MINING AND

Q FIUM«éa% H. N. Galer,' W. L. Germ*iue, STOCK BROKERS
Praaîdent vice-prenident Generai Mamfflt

PAID-UP CAPITAL, $100,000.W. A Specàlty of Coal andTýnbcr Properties.

. ýSURPLUS, s5oooo.oo. DEBENTURES, BONDS.
ýpl*anýaisi Ailante, Real Estate, investment end In-

»passe Broker Lonne carefully plaoed end Prince Rupert propert-v purchascà and sold
ïgttnranteed. zooutors and Trustees. De- Confidential reportS Ênu;oW on any lot or

posits re0elved. Estates Managod.

HEU OffICE, VANOUVER, B.C. portion of Toww;tc Reference, Northern

Crown Bank.

Bramhes: Victoria and Grand Forks, B.C.,

Coupmmmiqmcz scm.N=KD.
en" 342 HASTINGS ST. WEST

YANCOUVERe B.C.

ROSS S N A W
'4 G. ROSS, 

LEA"ER SHAW
No«" putac, U»gMed 1890. Noury Public. DOMINION TRUST COOP. Ltd?

Suburlbed CapRal $681,600
XÎAL M ATIE. MINING, INSURANCE, LOANSO CIPIW 444,500

TINtER Md TINBEIR IJNIT3 72,001
Mîmy Inve#W ft'Moitgage et eurmit rites ofinweet L acSpted hy the Courto ai a

Truot Comqany; and ;& authorized

INO No'.1t" AUMMAN LOAN. BUU»MG irikusT CO. LTD. N hy its Charter to Execute au 6-ir-
124SUPUNC3 -COi. W truât, M Executor, Anième,

ýWL&NrrO"- A"U"NCZ COý 'ffl£)ý ChT &««M'

TUMER «id TRADING CO., LTU. apil Tranaier Agent of S" or

-rQN COPPER MPý£9 CO., LTD. Smir;tiri of Finý and odur

comvan;M.

31#1 ELffl l:N GS STREET WEST, p 0, Duw« HEAD OFFiGE-8 2» mestiage st., W., vanoeuver, ILO.
VANCOUVER, B. C. B"nch Offlâ*_-New Westminster, B.G.

Cabl-

CREHAN, MOUAT & CO.
... ... d Auditors

P 0. ]BOX 1107,..VKNCOTJVER, B.Q

T"$Tgu

rlqN Q CO.
"TZD MIR$.

LOANS- rhe EdJobmr LiM A»,.roffl C.4=pa

ttýà cannot afford -either te rea& or ta 1buy ail
that comprisý- -the - -literature, of accc)uut.ý,

There are certain bmches and subjects offly
ich you areînterested- just what the books. CROW -HELLtWUL

ýrp4ý these subjects azd. where they can b6 $Éokmls Bank Chambem, Vàxçouirà4 13ritièh Cotxrâbia

n a veýk-itiôù§,IüÉgtiôti.- With-thiÉ'thôùght-

ind, Mr. dreendlinger, -M.C.S.. has. briefly
ibed ýI2verywo -while-boo -on,

and descri rth k

ýthat-has'everbeen written. This -valu'

has been published under the title of

ýiA countiàd Literature V d
you où1Y i àè. in, ÉtEÙhýs

ýri "à ta w6îý

I, tý 5t of mailine
sttaee", Enclosedý find..' o ts, send Mr.

TýýPEîN 0278.'

Tobàhàdoftheleadi 

àé
ng
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is very evident, as the, total imports and duty co-Ilected com-
'Pqre4 with last year axe on the increase.- The ye a r ig eta.=Italian t,, get it,ý9ý1 touch with Canadifn importers of Sicilia_n15a boxes)., essen'-,bowever, for the first four months and for'ltÈe r-nbntii of April tial oiIs, green fruit, etc.
10 gFeatfy.în advance of like,,periods in the -two 'succeeding Inquiriée, fromý,the Branch for city t înq11irî JUIyears. The total imPoýts forApril of this yearwere $22,66, - easingh Ii Street.,London, E.C.-371ý =d the duty collected $3,788A86, in 1908, the total im.- Hid«.-London firm of leatlier and bide zuercha,4ts de-pbrtS., Were. $20,2Ô1,6oý, and -duty colIebted ?3,297,741, and sire Canadiàn agents.
i4 1907 the tOtal imports were while the total duty Tiriplates-London firm would_ like to hear Can-çollected amcunted to $4,330,oi8.: For the first four months adian buym of tinplates in quantity.Qf the present and the two ýs yeýrs the returns are:-rev'l) LOathër C00d8--Lcýndon c<impà,6y manufacturing 4ýieaPýýqog, total imports, $102,767,228, duty collected, 17,160,741 ; Purses, dog collars and fency leather-goods desire C.fqo&, total îmports, $94,532,049, duty collected, $16,298,264; agents.
1997, total imPýCes, $117j117A07, and duty collected, $18,-

BrOcm Cbrjn -eungarian firm exporting broom corn us:»1ý3 ig23. The month of April is mucl; behind- that of May used by brush makers. and chers wishes Canadian agent.and this is 'noticeable in the figures of the three Yeats given, SRShW819fift-ýfidlands company manufactuting: saý'May beifik the héaviêst month for th-e first quarter. weights désires co=unication with iýanadian buyers.The total value of, goods'ç, exporteýd frgm -the Iý)ominion dur-
ii1g the MOnth. is J$12,397,285, of this ?534,486 was value of
foreign goods'exported« The total eyýporýéd to points in Brit- TAIRI

ZINC.iýh:-Empire was $5,P36,545.

S'hould ROne Caàadiàn 'Ore Here--Nô Pr fi
Exporting Now-Mining Notes.'TRADE FNQU(ýMES FROM:ýôVERSEA8W.

Monetary Times Office,The following are recent inquiries rflÉýtib« to Cafiadian
trade, received at the office of tboHigh Commissioner for Those connëtted with the: wining of zinc ...enay:,Canadaj 17 Victoria Street, LPa46n; S,.W.j-.ý

and SIOcan districts of nritish Columbia are ýcomp1ain!4 be-ParUble Ridg-&-L-uncàshire firm ýînanufacturîng PO .- cause bY the 11ewý tatiff of the Uûited ýStatë_s W*111 bÏ Îýàpcs-able 'buildings <lesires:Càliadi-an business. sible, to ship, zilze'friDm -fi'Çanadato1e, re Pe'd, Thrý old dutYfirm manufacturingý -grffles, grease- w-as 29 percent. ad v.4orem, but, even this ýwag not considered,,makiiagoils and drying Cils desires Çanadian agents. favorable byý any raëàts. ' In .jànuary, arinouncament w"_
Liverpool firm wishes the sole agency of a- 'made that thiS WaS r w

rem"ed and fet aýtime there ýs rejok,Caukdian shippe; of general prqduce,-cereais.' an;3. preséxired -i ý =d eréparati.5ng ivet made 'eperàte -nes, tÉý ore!ýprovisions. in which contained zinc.
1 Ti was expectéd that the liew,

firm. desireÈ 'yýî LiýR V0rable albürations, butýinstead the dutkl,ý,,huyers of, second-hand bags at Halifax, been ýncrEffl8d to what WiE mnount t'O $8 a tbu. onN.R 
which

M

....1ONDON. and LANCASHIRE LIFE ASSURANCE CO.
fitad:Ofrice féý Cànadà «--,ýLC0MPANY'S BUILDING, tAONtËEAL":.,

Ekkaet bûM. FoâY4xth Anhüal Stàt«OX.M,, Yiar ending sw: o«i
Kéw polkies isqued durbig thç te2Ù4 for.

.................
ine 1 : , 66..........................

C-laims, by death Vfith 'bonus " long. .......... ......
Claims under raatured En4ormeitits,. inrIudins bonus:

Suibretders Annuitiesand PenSi0n8-__ý ......... 4 ........ < ........
ýE4peiýditure ........................................ . ...
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W,ýA N T E DD IV ID E N D S 1 Advertiiscruents under this heading will bc a lerealler i a, 1ý -i
rates: "Position Wanted " advs., one cent wlzlla et 2%
Wanted" two r.tâ pe, ,.,a ý.,h Agencies Wanted" *av@.
t*0 (.a. ltv,ý.;eýd .ch insertion. A minimum charge of-fifty ccats per insertion

be 'GUELPH AND ONTARIO 114VESTMENT AND rill bc made in every case.

SAVINGS SOCIETY*
(incorporated A.O. 1876.) W ANTED

Authôrized Capital .......................... siooo3600.00 STOCK SALESMAN.

SübsRibed Capital ........ 1.ý ................ 820,000.00

Paid-Up Capital ............................ 444,000-00 Must be first-class and able ta furnish Guarantee Bonds,
to sell an Ai Financial Proposition, either salary or commis-Reserve Fund ................................ 242,000.00 .

Aîeets .............. 1 ....... ................ 2,316,g30-86 Sion. The right mon can earn over $iooo per month. Our
reference, The Canadian Bank of Commerce, Vancouver,

ýmotice la Homby Divan that a Dividend of Four Per 'B.C., "Dun's" or "Bradstreets."
cent. fat the current half year (being at the rate of Efght CANADIAN FINANCIERS, LIMITED,par çqg. per annum) upon the paid-in stock of this insti- Vancouver, g.C.
tutl<é has been declared and that the saine will be payable

at.ý1ýo office, Corner Wyndham and Cork Streets, Guelph,
on and after Friday, July :znd, igog. Fire insurance companies and Loan companlesiThe Transfer Books will be closed frOM the 2oth tà the

of June, both days inclusive.
Agencies for Calgary and the Province of Alberta wanted

J. E. McELDERRY, Managing Director. for Good Fire Insurance Company and Good Loan Company.

.,,f-uelPII, Julie 7th, 1909. Best ReferenSs. Write Morfitt, Lang & Bond, Drawer, 1296,

Calgary, Alta.
LA ROSE, CONSOLIDATED MINES COMPANY,

Divl rate Of 3 per cent. for the quazter end- er 79 9
'dend at the PUBLIC Notice is hereby given that under the First Part of chapt of th

ing 3ist Ma'y, igog, and, a Bonus of i per cent. has been de- Revised Statutes of Canada, 1966, known as "The Companies Act,"
claredupon t1w outstanding Capital Stock of the Company ittrs patent have beeri iasaed under.the Seai of the Sccretary of State of

Cau da, bearing âate the ýth day of June, igog, incorporating Silas Richard
and wili. bc paid ýoth July next to Shareholders of-record ait p a

arsons, gentleman, William Austin Manion, gentleman, Albert Leray Ells.
the close OfIbusiness on ist July, igog. By order of the worthi gentleman, WilliarA j. Hohlstein, gentleman, and Philip William
Directors the transfer books will be closed froin the close of Bi=s,'gentieman, al-1 of thj, C4ty of Toronto, in the Province of Ontario,
business en lst july, igog, and remain closed ýntîl io a.m., fur the following pùrposes, 17ýiz.:-(a) Ta Purchase, acquire and take over

on :2Jrt"rilyý icloq. the business, property, plant, accountg, contracts, moneys, and other
assets of the British Anierican Oil Company, Limited; (b) To extract and

the 17th Day of JuiRe, lgcx). mine from the earth petrolexuh ai] and any and ail other ails,,miarrais
CONSOLIDXTED MINES COMPANY. (including natural gas) and other products, and ta refine, xhanufacture

D. A. DUNLAP, Secretary-Treasuier. and work petroleum cil and ailler ails, minerais and other products; (c)'
Ta acquire, huy, seil, dispose of trade and. deai in petraleum cil and
other oils, paints, paint stocks, araishes, boiler compound and products,
wares and articles whoiiy or partiy made ci orMEXICO TRAMWAYS COMPANY. Produced from où of any
kind and also naturel gas;. manufacture., bu, &elý,jet, hire, ezý.change, deal in, use and operate machines, machiner, tools, implements,

NOTI CE. tanks, tank cars, engines, boatsi barges and vcesels, for carryfut oils,,
forms for machines, machinery and-industrial desigus, and ta act as agents
for the buying and sem. mg 01. alti or all the articles above mentioned Dr-',NIOTIIC U'ýPiÈy 1ý VF_ ?qîÉàý il Annual ay apÊ. IS L , 1 Pliances used therewith; and ta do such things as arc incidental or

tipg pfthe Sharebolders of the MEXICO TRAMWAYS tGnduc1vcý ta the above.mentioned objecta or any of them to ?urchàeeý
P NY will be held on Tuçs4ay, the-, 2oth Day of JUly, !easë, take oracquire front any other-coinpany or cbmâpànie.i indiviiual or

% A - Office' Of th' indiýidýuàlà, auý btslnësg or busWeiiý,, of- the nature or partly of the.al: 12 o'clock noon, at the e Company, nature Cf,ýihe above mentiontil, and üLe assets or portions oi the asseW
iiing Arcade, 24 and 28 King Street West, Toronto , Can- thereof, and tu assume the liabilities or parts of the liabâities thereoi'
for the purpose - of receiving -the alinual report of the ý on such terms &nd conditions as May be.zgreed lipoâ, and ta issue any,

rd of Directors of the...eàmpany, for'the 'election of Direc- fihre,ýj ci thi, Said CoalPany now beinir subscribed-for by them or any part:ýý

and for such other- p iýOses as may be dealt with at thercof, ôr any other shares bf the caipitaj 5tock of the said company th&t
an sh&U beagreed -apon by or on behalf of the sala comp,ý,e ta the vendor

al Meeting. to whoin thcy may appoint as f.ully-pàld'ýUp stock tnd àkares in paymn,41 'Stock Transfer Books of the Company will be closed for the purchase by or transfer to the sàid company of j3,ny 1ýropertj
i5th to July :zoth, igog, inclusive. assets which the vendors may seil or transf.r ta said ccmpanyý. (a) T*ýý

_D Junâ iôth, iffl, puzcbàoe or otherwise acquire patents, patùt rights and pzî*ýiletes, IM-t
prçvéinents Pr secret processesfor or In ý%ý *ay relating ta " orîný4

y Orderof the Boardi f thi objecta aforesaid and ta grant Ècenbeit fût the uee of and 'Jeu, diéW. E. DAVIDSON, Secretary. Pose Of or otherwise degl with patents, pat=t xight# and privile«es, im.
Arcade, provements or secret processes acquiredbY the &2ýid r= y; (f) Ta pur-

chaýé,,bt(y, acquire. bold azd crimpose.of àt*ck or5, 4 and 28 King Street Westi ëompany or compan!rsý corporation or corpomuails c=rying on a similar',
Toronto, Canada. or like business -or having similar or like obJe,0ts or azy of theM.

oresations of the Company ta be euried an thmugbont the Domînied et,
_î Csnada aàýd el5ewhere by the à ecf "The Brýfish Araftican Oil

MEXICO ELECTRIC. TRAMWAYS, LIMITED. ,*h a capital stotk of five h" ed thousand (joutuih
of which 2,500 ùLarcs shall bc preferefte stock sad sjoo shares sha b*ý
commun stock, sud. thé chie£ place of business of the said comp&ay te bè-ý,*6port and Acouanta fer Year Endlna gÀ the City of T«outo, in the Province of Ontario.

31et Dmmbero leu. Dated 8't ile 019,ce ci the Secrétary of State of cawkaïl, this lq et
Z909. 

CU". MUX% et110TIeM"IS REREBY GIVEN that the Twelfth Ordinary
È of THE MEXICO ELECTRIC TRAM-

will be held at Manninz Arcade, 24 and

2e,ïýbK ýt s't, Torqto, Ontario, on TuesdaY> the 20th

De at lx 0 Iclock in the forenoon, to re-ceil, and THIE -SHAW NIGAN W ATIER
e*M -of the Board of DireeWrs agd the stite-

or t1be year endin9 3ist Decémber, IW
tof: "thia presmýe4 ý to, tlect two Dir=ors ae Auditors

tbg tý of the dividezds of 6 Per cezt. 11« iS àf ôm pet"
*tlve Prefertnce Shîýes And of 5,pér hereby given that a Di

én ùte _2ýý âý to tr ôt the'
ansact the Cent. fi upon the paid-Up Capital.

:= 

ed foi tlm qua>igan

te£ l' to sh=tbz
of 'Inclu là 9091 pay

îýce ,oü the books of At clm>pi b
ci June, iffl.

Order, xy ?tb.
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United States, Senate madè some conCessionr> on low grade 'w',hàieve.er'écapital is needed for the wor1ânî-efý the
e ýup

up th l'in the syuýd

ýn 
e M

ore, but this will make no difference in British Columbia, as be isupplied within the syndicate, No will -be P14céd.er 
pitýnothink less than 40 per cent. ore can be- shippçd with profit. upon the market.es 

in 
spi 

tl 
LInUt

Ron" aumme ore ffem M ines inspection Lingted.
-If the Governimient is enterpriging, or if monied men can A company of mining men has been formei to 'oveT= e

bie, foui the workiiig- out of. the. solution wiIl be a better the lack.of system in mining work as carneded Ontazi
thing for British Columbia than if the ore was shipped out They are applying business methods to the andof the oountry. In the latter instance, -the United States re- Pros Mg.pecting 

profession 
in'as much.a5 

can be done

A . , 
ovidi 'ablefineries get the, benefit. The only-solution is to have facili. the mleans of reporting on claims and pr 1 inge medium of develo ent work-des to handle the ore in tire, proiiîrince of- production. Th ' ping. and doing assessm

electric smelter ait Nelson is onl in the experimental stage pects. The personnel of the company is such tlàat.., zaan
as yeý, and if it proves a success the question will be solved, speculating in mines in OntLrýQ can. get as many 4" ýf 5
to some . extient. at least. In the - meantime, though, -nothing possible' and perforin his business with security. lit i1eiIý'.w
can ýe don'e., Smelting fâcilities would mean great activity follows. Messrs. H. W. Yafes, B.C., M. C. A. Littýe,'
in the low''gra'dés' mines of South-eastern British Colü mbia, graduate of Ho74ghton, School of Mines, forinerly engineer of
as the zinc is. a by-constituent and if it can be dispdsedof, Coniagas Mine; R, H. Dickson, and McLaui gangster,
the propertiés' Can be profitably wcýrked. Othetwise, the Johnston and.Mooreýhead are the solicitors.
JnineS Will in 'âIl P"ïobabÎlity remain îdle.

It may be tbat the establishment of a. smelter ils the pro- BETTER. BE SURE TRAN SORRY.
ject -in view of the Illinois Zince. Company, which is located Business in many of the financial andcommercial inat Peri TU. That company has Mr. J. A. Ede, one of its tilons of Canada has slackened considerably within thes1ýienginem, in British Columbia, studying the situation. week on accoulit of the wave of exceediiigly wýarin-Weathýer.'"a Brewster Syndkndo., The C.P.R " G * T.R., and other railioads report au unusually

Finds of silver' are reported by the Brewster Syndicat large sale of tickets to suminer xesorýs. This: eraigraitiondiganized to develo fQur claimis in Brewster Township, sou ef froin tlie c&ce to the field.has increase4 activity.. .iii.p directions -« Camping outfits, bathing suits and simjWý VýWr-of Gow Gan-da. The members of the syndicate are: F. H. chandlsë,ls béing sold in large quantities.Potts, chairman; D. G.' Kerr, M. E., secretary-treasurer; R. ýý1ýtl11r would a man of affairs think of, going aw*y andG. Cowan, jamee A. TWeed, A. R. Biickerstaff,,G. F.'Matsh. leaving hi$ houge entirely unoccupâed *ithoùi ee %ig, full
inserance on the house and thie: «flýects,,wit y,

and Dr. Ilay, ail of Toronto; and Mr. H. F. Rebinsion,, of he. ý Neilhewculd the sensible man go away to woodsr or- I*aàide withoinsuring himstif ' î st a lengthy enforced iagain d1eness tiThePrGPýrties which are beingdeveloped are two fortY- somp, vacation accîdent. Vacation time is full et pleasur-é
acre Xlingensýmith proprrties, one flity-two-acre . ochiest but it is aiso full of periL Theré is probably no mup er Of, ad.:

vanced age but wh, cau emember sme vacation tinie île4property, and one fértyi Mafsh properi The R»chester by a sprained ankle, a drownin- accid=t te some neýpriq.peri b6rders on Campý_'ý,,;jgq on the nortli àqi-d the Cher child, Or ether acci6nt, fatal or otherwise, to himself 0 _ýisqippropertiés are between Camp Ta)u-» and Lake, Die»ae- his or bi_ý neighborls family.
sylii reports that the s4, WJ'em One fO'rsakes thie beaten paths of civgets, bite, a cance 01 90,e!kpiiliý104tizg trip ovèz tristripping work on theýp red a-roperty h*oeew6w Xm,,running diagonally across 9" of the prope lias- 6 fha's as ye beil si and no:.,.eork has yet been dond., and of saying t1j,

ter part of valor to have hèlp on taking care is thie
of yourselfOf your family in case of accident to yourse

The Ocean Acciclent and Guarantec CoMpany càn su
lat a low cost-per thousand) with any f,6.=.Of protfrein accidents or M bealthl There are policies for e

Purse. T » he main qýffice's in London, eng,,' was e-5tabliqci"", Lin" lajmcl aail iÙ 1871. There are offices fil the Traders Ëank, Bui
ý'ànd 'in the, Mër à Bahk' euil

a elient ràe_«-sàge wi]I -bring an, -agentCu" POWFIM-l ".Ci" t. 1 ekhý>ws 'a abbuf the'.insura n on td nee he is sell
Withûut 'the 0ceanAccidept, Tri lep .'caft éf accidént while -on the railrç;ýàor. ion Ca

tirami -ýst LaW-rc
c*ffers éverr, lee0nomie ekimd

-tro*e ýj

APEST COAL 19 CANAD*
M sportatfon Va ans

7 duatri al sites V"th

îà;ý11
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T. W. Thomasson
BICKNELLBAINeâSTRATHYJames Biameu Jet. W. Bain. F-C.

âe"ý-B"ne,3.-Stmthl, Chartered Accountant
Codes A.B.C., 4th edition, lAebers and W.U.

..2 Leader lane, - TORONTO, Canada 336 Hastings Street, West VANCOUVER, M

& HAMMOND'rinancial Agents NA&KY J. WELCHO
CHARTEReD AÇCOUNTANT,

JORDAN STREET. TORONTO. AujDffl 1 IlivamGATION$ 1 COST,1741Y GBI«IRRAL SYSTigue

204-is la ljv«nment; =1". IRgLilwey. Ca11ý Truet and

Dm bouturés. on Lcodom4 Eau.. New York 43 KING STREET. W., TORONTO.
ÎjÎýý*nd Toronto lxebanlres boulght and sold en commission

Tai- MADU 66. CAS= A=»" '?Amr"

EDGAIX PAWSONS, B.A. 9 Accounts Audlted, Collected and Systematlzed
BARRISTER,

53 & 54 Canada Permanent Building, IR. M . FAiffl
18 TORONTO ST., TORONTO. ACCOUN1rANTS, AuDITORS, AUIGmFES

7 

k4cliinnon, 13uildinje. Toronto

AMES Ce MACKINTOSH & Co, ac G. P. B LYT H E
184 ftellle Street, - HALIFAX. N.S. CHARTERED ACCOUNTANT

M" i. !ýAý Boýd* lad Debentures. Municipal Corporation 110 Juspeim Ave. W. EDMONTON.
laquiries rupecthm inv«tmonte fre4dy

CHAILTWRD ACCOUNTANT11,

'ta"' kgak Chanab"s, 33 Sem 3t"C. Clark4iï, F.C.A.Dùrb* the: Past Few-Years iL y- 0 W-ehT CZO, F."

We -Idave secured many o'creased contracts from

-Our £ý4 bscribers, who are usine Larger numbers of

xep9tý,,e& boOk8- iipoÈgine a stronger.ý ârgu-
eept yr the quality of ont. t 1 emce and for your need of it? ]RutJhe.r*ýprd 'Williameôn

A. C, A.
ACG0VNTAZ!1ýr. AUDITUR and MMONM

CO . Tel@Dhett Main 2M. il Cherch.3m« tor.Adelalde. TOROX10

ATIONAL FINANCE CO. Ltd.
Capitai Sub., $500.00& caffital Pald-üp, $250,000 j endkins ÏM H àrdy
Itvm ââoà»«Yipe W* buYffor clicmte, We4tern bonds, de.

bentait* Rua Oth. hith-rim

Wk gualïmw =«Uffl tuant cou= AMGNEffl, CHA"£RED ACCOUNTANTS.

Entate and Fêts -ifflra»S 04enta
Office VANCOUVE11, B.C., s11ýree ýý - ' -Toironto

TIIOS. "r. LANGLOISý Gmwid XaGager Toroft 0 ai

L cot*-xit ta cO.î

ESTAOLIBU» Boud Of'Trade Bui2kg
W, 10ronto, ontalio.., letdwa ds Mor'ilan Co*

=AM R" AccbuNlrANEs

1&2Ù: King SL West' TOMàtob
a -- 14

W. P=" M iu

»PVGUT AND SOLD

CO., id irint &M., Toronto Edwards% Rollkm , eau ý 20
nom

J-,

eà M mAtcàtù lx., Rowttsox, A.C.A. MA* toi4

C4

ýc
TOUCIM NIN

NT.
Top,0 NT.

'TORON

10w. TORE,

ý11111 1 ý 
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T
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^4M

GIEOo GONTâ -m$ ACC4»Du"
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THE, INSURANCE CER0 NICX!Ë
isslulk,&XCE AND THE- eelVERSITY. The cifaractèr cf the lectures and discussitn5;- 1*ý

*hÎch it îs
the privilege >of the members of these institutes ý,0 attend,Whàt 15 Done in France-ophdons of Professor has been often illustrated in thege pages by repo*e, ýýf the

Dupuis. meeting$ and by the publication of the papers re4.9 And
the annual volume of the proceedings of the Tor-ontôý.:Iti5titute
affords further interesting testimony to the care 'Which has
been expejided on the classes for several y-eaxs. The Syllabus.

In France, young men whe desire the higlier- education of. Examinations i , s v , ery comprehensive. The sçcretanýý:,..of
subjects c-onnected with fin4nce and underwrÎting, have the this body, Mr. E. J. Harvey, tells us, as to theprivilege .of attending free lectures, in Paris, of the Philo- for candidates, that "in the past the Institute ha'sýattemptedtec oný The director of the course, which in-hnic Asseciati to do everyth iig in to arrange for inStru n to býécludes finance and insurance, Professor Barri-ol, writes- to the given to the student lÉeml>ers, but invariably it has tesulted.

Monetary Times., enclosing programmes. of these lectures. that thr'ough lack of attendance the classes have bet, dis-'tbeir subjects -include bank-ing, exchange, fire, life, marine ed. It has always se' câ- to' Èe a difficult =1 1 tter ý toand accident assurance in theory and practice, social arrange an hour for instruction that WoË1dý be acceptaN, ý,tzo:,economics, insurance law,.and among the.lecturersare. some of students in the different offices, and for this reaýon thethe leading actuaries andýýpsurance men of France. Director stitute has felt that the matter of instruction should be leftý-by 
ydung 

men 

in 
to 

the

Barriol says. "These lectùýWs are atteiided ompanies themselves, -and I believe in the case
ýanking-housès or insurance offices, who go either tc, perfect ManÙfâctu'rers' Life they Étill hold classes of inst;;;àon.
tbýiÉàél-véà in some sp«W-branth ý,r to-acquire knowledgel
theoretical.or practical, whîch wilI enable them'to offer thém- whit ë1thadistil Càmpànlès'Àre boing.selves for the"various examinations of the French trâtute, f Ir0 question of how tc, get thé"The .ýèe,? fàmiliarized'
Actuaries. with the hieker branches ef the science çfý riting lias.
underwrnom ShSIdýDTaft Propoule. by n-0-meats 'been ignored by managers of ctzdian insýr-ance corlimInièÈ. s the-Canadà Life o enedorne years agoThe opinion ýon the feasibilîty of-.teaching the teçhnlcs classe týcnidep . ýs for the instruction of its staff; the ràtwnof, say, Jiýe assurance by a university, expressed on a PreVk11s gave Ins ruetièn algo; and although ýthe Sun 'ee belicivepage by Mr. Goldman, finds confirmation froin Professor never hàd classés to féach'thèir ýoiing'mfii 0 9pupuis, of Queen's Univérgity. ~Kingston, wbôýý saýýs.-_"The iligher w to holdork, its district managers usedÏdea of..M. Lafiamme, of, Laval Uni1ffl*yýe 3! s for thçinstruction of their agents.one, an-d quite a number of the of'ý
Queënls are at pregent -in- actuarial worki

III 'thitik> thàt e cîiýjy;way for the idea to be PUý intO
praciîcal Lrm is fdxýthe tfn&rw-dters' Association to.sketch
ont the course whkh would be acceptable to it, and tO leave

'he minor details ef: c ork to the universities. INSPECTION OF FACTORIES..
'1ý*. university could be expected to establish a seParate and

of students Tbe small, dirty, and overcrowded sweatshops .distintt, course for t4is purpose, as the number
_k it would scarcely, jiistify it.; but out of ail the su labor, long hours and scanty wag", about which, so,ý
Èaught ià .a ùeréroîty, and Posgibly, with à few sPecW Ones has beem heaxd from therepublic acr"$...the border, e
as may be required, -it.woùld ceeaiýly not be difficult for the a sMaU exteiii in iCàhàda. According fà the 2jqt:.naýnn
Association to determine such a course as would suit !tg Port of the inspector's, of ectories.cf Ontario these
*=ts., A spedal degree might be iÙ.Stituted, for, thcse w1L0ý aniCes are happily seldom cited in, any part of thatfact eï h g good cléan facto e si whem. s 1s',ciompl avIn ritÉted the courft satisfactorily. 1 - .11 .- . ... . .1 il",

«I .f this solution of the raatter is =eptable to% the Under- good; where àkilled laboi lâ":emp'ioyed is cond ýtýe
writersl Association, the :writer would be Quite glad to give bett'UiÙg Of tradè conditions:aüd the producti ýý'ade
any asestame that.;he can. articles fýi the- market. The inspectors La-,s

that'imProvement Stild be - ade in a few
:and instructions to this effect hà-ec beez j iven,

to the- gkixiàr.oi, futui undervniters, 'ie140t;-so."!ýuc4 in voeue as it has b&,-ne-tedon
naturaUybe supposed tjiat the Canadian FiTe Vwts: to. and, in gcaffl.,ý-44e Wytriters, Asoociation, a very busy and v-exy iiiguentiàl'b'OdY> Auch oChaxOcter and tile hours so deOedv$" take an iiiterest: in aU steps towards educztion in the tound detdm tal t the health anid- «WOW t#4*ttébý of undenvritinS. And oc it .docs. Noi, . howçVeý to are compêBed to earn their living 'w6ilm#tent: ai direddy, providiýg In its «>W'n Preu"*"S <r rep their edu='tion.

la rly hy its om eta«. ëlasus ..or le=ieýL Mr. 1d'hn A. Reb-
The reports declare that in "eé ÇM0erts1oný'*ý0 tary, th= =Iswèn theftiquiry, oh tbis:point,

of the were nm in 9'0,)d condition, 1>ý 'Mst-
throiigià 'WAzt of, paint au'a,l'This does not nowi as an Asïôclâ 'z, pro- agration çeý5 fire-op CI ,Of instruction for illýlwrs in tjýe prb- Should ia confi aý.' The en

found tý :ýý ebcked tefuse.m4ept "cepes by

The là. acquired by acwa: This, Vpag Mered to be'.11,c-kartd aw able
tain th 1ia attezktiQn was given ýt0 boue" tçý,

n be k040, t'à

YOU
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mi 10 Limited, offer
The' Do n* n Securities Corporation,

P. BURNS & COMPANY
LIMITED

Ranchers, Meat Packers and Distributors of
Packing House Products

fleadbffice, Calgary, Alberta

/o
-Year Sinkin Fund Bonds

First Mortgage 15 9
Dated Ist April, 1909. Due Ist April, 1924. Principal and Interest payable at the Imperial Bank of Canada,

W Montreal and Toronto, and at Lloyds Bank, London, England.
INTEREST PAYABLE Ist APRIL AND OCTOBER.

Redeemable as a whole at 105 and interest on any interest date on and after the Ist April, 1914, on sixty days'
notice, or annually for sinking fund drawings, beginning Ôctober lst, 1910.

Denominations. sloo, $500 and'$1.0.
BONDS MAY BE REGISTERED.

Trustee: THE NATIONAL TRUST COMPANY, Limited.

Price 100 and interest yielding 6 per cent.
ASS

Fstate and IRaildings owned by the Company-,...-..,-ý ... $1,386,708 75
king House- and PlantS ait Calgary, Vancouver, Strathcona ýând

Wetaskiwin. 511,786 34
ch, erai quipMent and other capital assets M,161 77

----- :---$2,099,256 86
Current Assets (after deducting all liabilities) ......................... 932,872 M

$3,032,129 08
NI: ISSUF,
1-st mortzage 411W.1cént. Âme oý 1909 (closed mortgage) ................ IOçoo(jo 00

NGS
Net earninýgs for year endi-àg 80th Séljtè1nberý 1908.,.,..:.,4ý".i 4 ........... 317,860 73
Anr)ual. Bond Interest Charge.... ................ .............. 60,000 > 00
00'ourbehali - toi books has beeft made by Price, Mý*térhouse 'ùnd Co., Cmrtered Accountants.mis . 1 1 Plant-byl. vatuatýon of reàt- çàtate by Mr. WS. Toole, of Toole,pp a 0 y é American Appraisal Co.Reports and certificates ca vàricus offices.and o.,,,Calgary. n be seoù 0t

DOMINION- SECURITIES.CORPORATION,.,, LINITIED
Head Office s 26 Kin StrëOt- East, TOaONTO

CenadaJLite Building 'Canada L,'Jfe Building qjià ý,i11
,'J, MONTREAI, wIliNIP-EG EN(;.

mS LANGASINIRE LIFE REPORT. deentum stocks- and shares was $6M6,477 while last yeax
lè, atncutIt wâ$. e.6,485,ýz20-ý

MIn issue will be founcLthe fortY-siitth annual
ý*0m =d Laneashire Life Assurance Com .00-JIALT ORE 8KI'PUENTS.

ngland, and cýomparing it with the
fý)und that th bus' ess has 'beé.n go-

is e In The foiliowing are the Cobalt Pm-enme premiums aud interest amOunt to
prevwu.ý,9.,>. and In- for the weék ended'fùne igth.-"Ç'P'ssing 3 Crown

ýeeCý6ý079 'Of the "19r
totallëd gestrVe, 3 La+ Rosé, 1 ý'S 6g 1ý,D a 1

ý,,jji.'jgo7 were ý41 9 C b 1 1 k
Buff alo 6,ýqo0;'yeae- The liabilitiesfur t Temýs1mmin9, $2,8w, ý6

,;,Izq fer Put he ye'ar 4 ) oo-
clairas 4d, U,,cKinlty-DarrRgIl, 59,362; T. & H. B., City d

ait 6 tot 1,2 '954..,ýPQ]mds ý%e total
-ý%m ary lit are 60, Po.

on c amy's -ý0.m which In iQO4 the camp plro a, vQýyeýd at
ý,0 7,5o6 the yeai 1)efore. in. 2 to6; in iqo6,.5,12ý to

m pany show increased vâlued at $3,900W4 25,
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"WESTERN CANADA ADVERTISERS The estimates of Moulit
turës for'the curý,ent year, as brouglit, d 0" ý,,ïj total ý86 týjj;rýj E- HEAD The general debenture debt is $11,830 total debeMONARCH LIFE OFFICIL ileture debt iS'$42,8-75.

WINNIPEG In a recentissue, under the h diGOOD COMPANY ea ing, 4-#_aiz Of VaUý.1, =Uver Bond$," we stated that Wood, Gundy's'*: for thmM T. GORDON Ul>.P.Jet Vîc*-Pr«. N. àZWLF 
th*

W. STRWART. RELLALBUL lesuq,, was second highest. In this we were mi
je W.B. L TAYLOR second highest tender being that of H. O'Hara

at 97.7s and interest unstamped, delivery in Vanco#yer.
The resident's of Wychwood, just outside of Tor*, aê

Corpomtion sen<ýng_, ?ý,Aeputatlon to the Township Council of Ilork jý
request the'installation of a- fire protection system, and' 19k
that debentUrýa9' ta the amount of $6,ooo be isguedMARWICK, MIý-rCHELL CO.9 jpurposic.CHARTERF.D ACCOUNTANTS

OF SCOIMIAND rePort ha% been issued to the taxpayers oftMontre4
showiË9 hOw the revenue of the city ýas raised 1ý$t Year392 M" . Street, Winnipeg The total aracunted tO $5,258,243 or nearly one milliý4 more
than in 1907. Thi's revenue was, obtained as follows: 4ChW:Wgý,, CI, dgahU ment, $2,166,jo8; water eàteS; 4572,200; bU

" M. ci,, MUI«POU& St. pwd '$44,933; meters (and arrea licenses, $244
"M ýw -Recorders Court, $47,944; markets, Montrea%suwnM MW effl, ayabme 'Rauwày Percentages, $241,967; Montreal Light, Heat alk

Power ýCompany, $31,276; miscellaneous, $148,252. To thie-
ALBZATA. BKITISIT CoLlUbtalA and must be added the amount of the collections of..arrearîý0#.

"sessýnent8ý'e864,q46;: arrears in, water -raÏes, erýojw*,affd
business tax, $59,814, the refunds made ýDn ehese'MUnîCipaýl and SChool Debentti 88 a"7e'ýr8 "' . 1r collection

noMAHON & HELLIWELL question:"ýhich constantly Ciffl: Up'int, -7 c>ee of,
almost all x0ý lities is that of elierolYs kgalizingthe importance ec an '4ngincer' ofof this subj t the Canadi'»ENCIES WANT15D- ]Refemme..ThitC&osdim Bank ofCônwu= TDrGhtO BÔme.'.ýdiÛe aga publi" a series of art4cle-s bearinie
Upon ît, written by 1. Stanley. Pachmond. MA A.I,.,£,

ýThe,9eýhàve now been publiýhed i,ý býe forù a. wià b4,ý'JRONj& ýçV ey.wé1coMe to a. gSat. niany Who axe. thrown jjý, cofi
with the, prob:teilàt.,:..We, commend thls'*«k bd cfiic4ýk,AUDITORS TRÙSTEES 99K41.1 5 aVEr)ý"vâ1uable cxýntyibution to the literature on, t

.2o Cubdi Life um iïMportant S'Ub eCt PUbn$UedL by thë Canadial Eng''62 Church:8ire&ýTOIRCUTO--Ei)WARpS. MORGAN CO. so célatc-
The Waterloo:Couu fort

followi unis by county towns mentioned, for
Berlin, $6,333; Galt, $2,ioo; Watérl o, $9,300;

Ul Romer Aye. *i,5oo; New Hamburg, $5oo; Elaiira, $
naquoba: Md enterw Brandon, Man.

U WANT to Loan'' goney AMIOWAY ... 'UUAMPI
Bemhë» and Bro*orsor Inv«t in clty propertyl, write- ubmbàm Wlnnipu Stock m'Ch lïity:ý

30 3L BIP££To WINN

YorkW* amae cohoge

....................X%4JqCAL 90" AND FMNrlAt.XAaC"»' 
'AveMCUT, Arý1=0KUIVEN ritË eeMRS OF AM*r CLM$fÉS
Cantids.

,"0 Ja*»p AV*WJý W«t EI>Md«TOW. Albert.. d..4

4+1 *'0 MIL

SEABORN TAYLOR 'DE, L'AGl,:C LM,BA&tlslýms, soukwr-0l". S-ra *&x* BMtom andxve$E, J.&W, TCI"AN

THE ON C"PERATIVE

ha
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wit 7,77,
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WESTERN CANADA ADVERTISERS WESTERN CANADA ADVERTISERS

THE PRUDENTIAL LIFF. Nothing Safer or -More Profitable
Inattrance Company THAN THE SECURITIES, OF

xxz,&D.OrrlcE WlriNIPEG

Ëxperienced Agents witit abiliýty required. THE ýEMPIRE LOAN C'061
HEAD OFFICE, WINNIPEG, MAN.

Liberal Contracts to first class men. If an 8% Dividend appeals to you, make it a point

G., IL MINER, Managini Director, to write the Company at once.

Ohas-M.Simpson, C.W.ClarkM.D. S.T.Jcm«,
V'me.Pre& Body-Tm"

Bank of Hamliton. Chambers, WINNIPEG, Man.

Fire Assurance Co.wMnipeg
FMAD OFFICE WINNIPEG The STANDARD TRUSTS COMPANY

J71viiumÎÀ2 âyâ. las
Notice là hereby given that a dividend at the rate of seven per

NTS WANTED at all Western cent. per annum upon the paid-up capital stock of The Standard

nts Trusts Company bas been declared for the lWf year ending 3oth

june, 909. and xhat the lame -will be payable at the offwes of the

on and after the second day of july, i m.
L. H. MITCHELL, Secretary l"P'y

The Trander Books will be closed from the i6th to the 301h

of j une, both days inclusive. By order of the'Board,

WM. HARVEY, Managing Director.
Me Mu. lew.

CotbNI4.t ASSU&ANR CO.

H*" omeï, 
subscribed lem

Board d Direcftwe

ERAL BR£ IRSOWOE 808.11ESS. A"x J. AnAnom, M.P.,

gi to $22 78 foie every $IÔM of risks. H8ad Offlooe
ci the ýverag» "ei; of :ÈU 6ther W. Rué nazi, Managing Direct«.

SMITH, Manager. P.a. L L. D. MrAuTum G. IL uccakw*Tl I&a1w C. CY-üý Hm. «J. EL Rom
X. DivcrusToým F. X_ KwL1.ý

HARPEP INSURANCE AGENICY Conservative la atm m st Guamnteed or ung- t-4
capacity. Guarantem Trust

Only rcý1iab1e non-tatiff

S,compaum represanted.

616 McIntyre Moçk, WINNIPEG. ý0LDf,1ELD-9 KIRBY & ýGARDNERq
Real Estat,4"105uranS
and fI lai 04eiM,.

CdHE GREAI-W-EST 16S ce.
4 main emr«% madge oý,altn* mein etrelat,

op, eA

il" Ço Jar*djtý*wtfi dividerwi on its F.UY pala p,,nýt
ý2t4 ot PiÉê p*,bmt Par mou= for the haif ymr 6,ding Cabla Addnm ï. G. SI 1j«G

PoC, six pu cent awea on ahart tom izv
Four per Snt aUowed. en Savingu= -wigl. ?f entajue Aldot s andlaing

tw AUGU&J R on tl(Il 31>3i5 N«ton BuUdba, VnN-NIPEG, Meq«obs
cin.re-0-Ne And

Of tors: W. T. AWxander, Esq. P ffl L ESTATE Il M ESTIWEXTS - LOAM
rewdcùtt and Mangue, ;M.B., ViàLý-prjM., J. T. GoKdou, MýF.p p Memb*r*ivnný,,q et»k u»imn»

Faros, IL D. Martin. recto rem L"dvý WTI% lot
at Law, CbokewhM

-F ..Ajex«&t, Esqi E>e,-re#ag7 LOWS tu this terdt= atpt«mt Drk-es art thé làftt,&IUO là the =«km

ACCOUINTAN151 AUDIIORS. Alwoftz-els, 1".

icOMMIEP

andl We gé DM«ftd to z=rantet both ixtndival and ýixt«ffl on lung *@ pw-t'.LOAN amommommmu .: ýý, meslubeèotoè ýôn go"d wmrw" et goa T*tu

'A ýCANADA GFNERAUINVËSTMENlr':COMPANY Si
Executorse, A CoRf4c«,ý,T1(w LTn

9, Liquidators, Receivers, etc.

ý fuHy p1aCe4,,ý.nd guAçaeeed. nrkw* st x*týwa. Br"«>t. ENG.

ojr#i týMw '110?I* CIS Prum mon 10

lin" àftgi£4 ail. =111tr.
T =

jw

ÏýG

wi *M
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_4__MfEýIN8URANCE IN CANADA« aggregatç of life policies in forcç at the Gjeeý f ,,tYar was
$ý,9,733.o49- These statistics illustrate the magnitudeý ýofBueln«g- Dom Ouring 1008--N«rly One Million People thý conipany's business. Reference has ÊýÉà te 1 en made

Ineured-Home Comanles CMwlng. its vari-oty.

The GÙardian is in good hands h untrýpý.'...Its c4-Fpr,,a côuntry which boaIsts only seven millions of in- adian trustees are W. M. Ramsay, R. Wilson Smith
habîýanisý Canada makes a very fair showing. in he matter Gravel 1 ' Hon. Àlph. Desi ardins , all well-ýnown
ci life insurance. Not far from a million persons (883,o2o of Montreal. lis managei for Canada is H. MýI lý'Lambe'
policies) in CanaL.ýaâ their livesjnsured in igp8ý to the whoseassistant is Bertram E. Hards. The Torontd,'-,U'=ag£,r
extent'in "al! of which Îs equal tû $8-14 Per is H_ P. Armstrong.
policy. TËe pri ipal items iýà the' Blue Býýok of last year
referring to life business are as f'llio 'and beside thým are
plated similar figures for r967. The figures refer to busi-

FIRE AND MARINE NOTES.ness incanada only:-

1907, 1909. Mr. W- Sttachan has been appointed fire chýi Of foftInsurance in force ...... $685,523,485 $719,SJ3,913 Arthur, Ont.
Number of poli-cies 825,429 883,020
New Insuranc-ein yeaT-.. QQ,382,932 9'D'89539W The Canada West Firt, Ibsur"ce, Company, w hleadPremiums received 23ý143j872 24,694,645 office is :at Winnipeg, bas been licensed to do buséi.
Amount of tlaimà paid - - 9,854,582 9,69ggo2 ýM s

British Columbia. The principal cfP1ý-,e for the proviiic iý àtý
Victoria, and F. B. Pemberton is the coMpaiýy%,attorX1The insurance in force last yýcar was therefore consider-

àMy greater than in igo7, while the death cl2.Îms -were notice-
gbly The new business, while slightly larger, showed At the tequest of several fire insuran, 1 ce corn patîes the
no increase in the 4verage size of policies ($448 each), Attorneyý Ckrietials Department have oiidered an . i»vësti-
*î<;h *-as indeed small, the cou-se being the great number gation ýntû tlie cause of a fire which occurred in M âýà lastof industrial olicie among the residence of Me. 1>1off,P s M, which . reaçh.es .171,e73, and destrOYed thegen.eral store and
or ýat the. rate of some $ioýÉb cach. There is a.goý4,.how- of Mcrning!sjde,, ý Alta. Mr. M. E. Hunter,- a

ý,qvert, à 4he.proportion of new business to total, in force. bas been ùýP:r aded hy the policeân 1,ecastd on a
Prmktm Paid. $3,ooo bai P«dî-ng his, trial.

The premiums of the ycar and the amourit of insgrance

thley repreSent MaY convéniently bc !ehovýn in a table The préliminary exàinlnatibe into the casý 'Of WilliamDoyle, charged'.7with attempting tê set filé to No.ýx.9
Total pretns. Amourit in force 9

ore S#23 Cata,<li,ânCOmPanies.,. $16,681,504 $480,i66jc)31 wick S1zýet, Halifax, was begun, bef 'pendaty, Fieldi
ntly. Crown PrcsiýàtoT Morrison appeareBritisÉ cbmpanies X,ý46,2' 46,159,856 d I&I the

àecution, and W. 01jearù for the defence 'Chi''697,126
-ôedo of the' Fire, Debartme«i. sàid

tO thefire and found pýw4n'j1ww#11 Of 'thé ýbàset]àentOtaly: -1908 )94,6e,

23,143 685,523,48$ defentant's shop bürniriÉ. 2 ë with
buckét ci w,àter.

a gain OfIl Thus-' vAùlé thè.Canadi.1p. conWonies exhibit
insurazice,.ý$X,117,no in pZeMiUMS alàd,,egg.693,2'07,ie, total

unis aný
MOUTREAI; fil.lit "IGhe British conjýWjes showin tow. insi

n$zi,6-,ý6 less premmms-' inilà2,459 'less in$eÏàée tha 'Yýthüt 6 tish YMMul and lnexporkmffl :,!!,4y thoir Pmmot lcmà'ýO mkqWthé 14 Br'
ý;oM Pamies only' 6 attenfted to- take an new iness in:

-propoztions of 'tot4, bdgîness 'and nevw busi-

Xw8,ýbY, thiq thrtegzoups -of companies was: Týe sysýte:CË"ûiidér whîeli the Montreî.1 Fit

Ë;,-àiid hasjý% béing ûnéo the on

66-ý5,.per cç mtý to-per cent.. the PQyàl Commissien, ap 0l, Q[40bee-.,Ijegislature during its 1ast $ession the-st It Mftru1d sftin thatMo l(. z was
naýjý,4»,en iapd t ilt

-c-omiiidii report ong flib' ac aitited wit]i,îhýe"lot ý ;
th... nga, le t =ney wo h

iii, it e=9 that fire iriswuranice
IRPA MY,, k1141110e abný ally hîIeý

rm and lthat thes-le Tatesý,ee,,,
ùf fiee losses, the invetigation intO"ibÏ

Jksidé s iie 'ffre and life the

of department, which'laýý&rtAes'the. persone anyý0Ue to point toýIthe,,bxigadtý
,ýàccidef1 i5'liabiUt1ý,- turglary', ýfiàffitY 'and a brigade, in w

Itine "In danada, 1Qv&ýeèr, it dl ffl ficp pued the, way iôl bnt,ýbe, Ue
4iît "Otta'wa -,Cq'b-àlt" a =1110b 'reg

*aý hJekl last ý D%01ît1ý and a ré- effi<Îf:ýt. - Fiýlé

VU

knew better th the
re 6,3ZS, aià ýýav hkeJL

still

rase
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WESTERN CANADA ADVERTISERà WESTERN CANADA ADVERTISERS

T R.FERGUSON. W. W. RICHARDSON.

F. W. HEUBACH, Ltd.
- - - - MANITOBA FERGLISON &RICHARDSON

InveMment Brokers. Rental and Real Estate Agenis. Barritters, solicitors, Etc. WINNIPES. CANADA.
The management and swuring of Pr= y for non-retidents and manu-

factm'm a e 1 LeRture.

NEW NANTON BUILDING.

PHILLIPPS £a WHITLA
Barrbters, Attorneys, SoUcitors. Etc.

Te M. CKOTTY (U CC). Renting and Manage- Sufte 31-33 Memhants Bank Chambers, WINNIPEG, Canada
e t for non-Renidente, Cable Addrme, CAMPâIL W. WH17MA

Nýýw Nanton Buikfing, HUGH PHILLIPPS H

u Winnipeg.

Ï

TUPPER, GALT, TUPPER MINTY MoTAVISHI
OSVER, HANIMOND NANTONII

Y BARRISTERS AND SoliCITORS
STOCK BROKERS.

et PORTAGE'AVENUE and MAIN STREET, WINNIPES WINNIPIECI OANADA

ny and Sell on Commission. STOCKS AND BONDS.
4', Toronto, MOntreal, New York and London TUPPER, OF-ORGE 0. MINTY, GORDON 0. MCTAVISH

STEWART 'rUPPER, K-0, ALEXANDER 0. OALT. WILLIAM J.
Tolopibune 1.902.

I&STABLisHFD i8bt

402 McINTYRE BLOCK Clarfteon, Cross iU Menzýe*
G Lov ell PHONE 7M Trusta".

Memb f Chartered Accouatants.
-je a VIDU»WINNIPEG, MAN. Toronto.

stocks and Au" wew«gou uq"" Trost Ac:0018110

OBALT STOCKS çar opecwty VERNON PICKUP & CO.
Buy cc ffl ou Coffanission

England
12 Nermmu aituk awg. TJopbono 3633 707 Meintym Bleck, WINNIPM mal

BROKER a FINANCIAL AOENT W'NN'PEU
Member Vrin-ipeg S tork ]Exchange Manager:-

The Hugo Roue RealtyCo. Ltd.
"d B-do b*"ed on Coumbsion Hugo Rcas Insur.Axemi LI

CRÀItTZ«» JCC01UNTý&NT,

A. R»M 54 57 Merdmot» BOM Bldg. WINNIPEC6 Wook

W. Z Mffl£ýJrN, S., V., icolmils
XAlqWX BLOCK-Cot2k« Igatu owd Portage AV*.

Brancà Ofiiffl ammà. $_*dnà4ý Suk Ir-lm ç -wS fiRE INS. c0 Yi.ý!
J HRAD OFFIGIL, Vfb*UPM CANADAý

ered t Aulltor, NaWtoba & Seotiand -à western Company f« Western people
130
pe] ý PRES1DRNT VICE-PRES1DýUn GEN-£RALMANAGiR7

azamýh OMM cAl4Aky4,Atlr&
OMCO 106 A 'Gro4n Excbaffl

ý,ýX,7771Y -OBINSC>N Q ]BLACI&

irlt« W114M]»EU. fb»PERTffl ,& SMCIALTY FRANK P. DOI)SI
OPIONION OM« si Cana" Lue 13unam wnîNIMG

SI Main st cor. Lombmýd, 'WINNIP]Bg,

housing M Financlh-g Cou DOMLWON l:A Y
90b, MANi XCULRSI

Iftued and tdvmces
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j SOveréikb,'Queen,, Phoenix of Hartford,' National of Hart- arookyllie, Ont.-Large barn c*te -b y Mr.fard, Dominion.
OrmouSiy greater h 1 ad it l not beeri for the influence of m ney Fields, of Augusta, consumed. Lightrling, Che cause.

0 Peterborough, ont.-Sub-station Of Ç,ý%nidian Generalwithiln the orgazization or within the city eouncil itself. Electric Works damaged. Loss $i5o, LWÉýnitgtbe cause.Promotion$ Wore Bought.. WlartOn, Ont.-The foundry owned, by Mesýrs, S.. The èm*dence.thùs far-brought'out at the sittings of the Sinclair & Sans destroyed. Loss verY heàYY; > *#suxaxiceRoyal Commission leaves absolutely n&«,re>om for doubt upon $1,5oo.
the prevalence cf ..bribery. , A, short review of some of the St. MM's, N.B.-iMcFarlane-Neill Manuf21LXr:iý91. Côm.statements made w-ill be !n,,teresting.ý Maýny accusations were Pany damaged. Loss $5oo, Lighted matci, onmade by ont person oranother, h4t it.remained for ex-captaýin floor supposed crigin.Viau,.of the bri ' ýURrd«on,.ggde,-to supply the mosé damaging admis- Alta.-Barn of Mr, S, M. Woolf,,,Wjthý<on-siens. The Captain, làughingly admitted that he had te- tents, damaged. $500 worth of machinery destroyed.., Tot'alceived $650 from. ForcMan.IýzxývçeJor the purpose cf getting l0ss $4500; partly covered.
him promoted, He had handlpd other money, also, among Manctono N-B.-Resi-denýce of Mr. Walter Locker':ý Sbe,this being $joo he had receivéd for getting Pireman' Ther. diac. R.0ad, destroy-ed. No insurance carried. Causri-en aPpointed, besides which $2oo had been paid by -an-,Dther posed ta have been a7defective flue.person for getting Fireman Raparee into the brigade. Cap- London, .01%t.-Mé.56r.s. Kmowles lithographing ý estâb,tain Taylor described ýthe -procedure * a fireman must go lishmènt damaged. w4te paper, coming in close c071tacýthrcugli te get promotion. Mr. Joseph Belzil stated he hd ta the exhaust pipe of à 9>'a-soliiié.,eagine, ignited.:
gÎVen $225 ta Fireinan Godb-aut to be appointed, and that he Port Arthur, C.P.R. carw àppoi ted alew Inonths later. Foremab Lafleur stated he sias in gnment of naptha for the Imperiâl ý0jj, Co4any 

a1-.had deposited $3oo in the hands of ex-Chief Býýit te be ap- ber for the Pioneer Lumber Company 6Ëed a fireinaÉ in Ste.. Cunegondeý After considérablepcant aged, 40ss,$3,000.
'questiOning and countering, he also admitted -having in- MQUtM4 QUO.-In the vil.lage of Bor4aux -reýsi4g= «itrncted a butcher'to supply an AjdeTmanýwith $5o, wKyrth'of Mr, EuClide Legault completely destroyed. Çrogwment. He did not knew what'U did this for. Eventually, he and res'4ence of ý Mf' Guardiein Men=d also destf&W. : Losssaid, Ïhat Mr, Papinç= hadseen hira and told him that Md- e15,000 Village is without fire protectionDftiqùette wanted $5o. Ont.-Thé stables of ýMessr8.ý PJýett COMWo Dinolpilne in $rWade. thé ;résidences. of Messrs. Wilz, 1.ýBarrett, 1 C.Çaptain Jean Naud, who -has heen: in the brijade since eyll Merryfield,'M. Bernbir, Wý'R. Ralph, Mr,1877, and bas a thorough acquaintance with its workings, re- Wakma'4, and Mrs. Vaughan ýwerc also.4amaged,
Plyiug ta variqus. questions, said thýu there was no. regul# MRh.-The Grea' ýVesý .5addle ý1 uydestroyed.,ýsysteM Of Promotions, the y-oung and inexperienced were pro- L'ose: $37,5,-So- 0riàîîiý pf lire' W'h iýà s . a M'ý1>motei Gieer the Old and èxperienco ter3li, staxted in the- top Il nMetit tud expérience at, wheré 6,fire of lçjad-net considered at all eîth -ëdwere er in appointil .aej 1 nt tel, the fer 19blÉé dXYs previous 1eý4ur.ncbiigade or proniàÉàn init. Compet"AD4 Jýâd #ôthing te do a Vlàs,

onia'W;th ihe inatter.. He did nôt think
thé Past, aud he -refeired te members of the brigaiW iwýhowe t, 5eo; Hnot punished fer going away and getting drunk. The ques-Îion ef paying foi promotions Was i Sth and " rs: Mutual 2,5cýn everyonels nic 

; North

Chief ]>noit must have beaid of it as the witness ha? told thé Mercantile, $14,000; Norwich Union, $8,5 N
re COmm!ýtee of Ît in goo. SubýChiefý Dub ýýooco; Northern,'$6,ooo; NéwYo-rk U:nde 1$

1 
oo; or'hS S -nýr- North-West, $2,5oo; Pacifichim if hý did not v.-ant ta JýNyt hi' alary' eased from, $7,ýD Coast', 1$2,0S; Phoenix ofIo e8ôoý DuboWâskedbiý4 fgr jý5o, teWngýhjm to give il W 4y", $8,000; -Roy2a,, $ . S ter (;«rmàz" -iý'ClhaÛeboieihe taàoý, He iny., ci'ted Dub s to.SMeýý rlc son It . 1ý'RichmOnd & Drummeiid fs Sun Fire, 1pý,5oû

otUer day and ýýhe' r-ame back he haà McCouglan and 2,5 -00; -gpZi pid,
.1id -in thé -cupboard te hear the conversation, $6e300; $5,ooo. Total,D told him. that chief Bený1it wý;Ls againit hin1 becaue

-not eýý f5clowards Mn Marsolqisl election. Latéý
ý.:he had brought forward his eý,jdence a t an investigation - <if

Committee, bur.ao jud eilt h0ýa' ýeÉ Èêen gi;e ALREADY 1tEPý6RrED.9m e
it -fact the h6 1A-trouble in the, brigadie, but thé:Matter had: O«hiýù to do W ers ýsGý Gib oWs hot4Jý'

a" on
7 tin No= Sco ïa.inàtions are si I>ef"oié thi RGYýàl JCommission, and from the Fort couteffl, QUO.-Seven b4ýPkiiýtëà question's bèýjMg askéd1 1. '1weed damage Qým stock-, $5,000Jseverai of ýthe wâne es it w-ould -appear that an attempt "S

surance. carried, in -uutui,. jýond=g- ýàD' 9tt to e a rs; sÉd, »We the re-
it would

Amu t4ý thinkÂýis near tbe top, A tô saylwbat:.Wm be
ý-,:ect 01 ures, but theY can har-dly1ail to bÈng and on 4),WrrfÔtrh in ,*,e 'blià"àdf, 49d an in- , , 

-'l

turied in the Nerth-westcrea If, sa, the re3ult "ght to beffle
"Prmiums en &e risk-5 îli M'Olatreg. 'Stock dee

i#t ý,45o. t cf 8ýý
'ried in the Guardian,ý,i*

More thZ04911 file catc
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THE NORTHERN ASSURANCE CO., Ltd.,
OP LONDON, ENGLAMD

Canadiau Branch, No; 88 Notre 1)«Ime St. West Montreal.

C tftd Acmmulated Fwids ............. ...................... $48,946,945Cap
A= Beiimue trom Mre saà laeq etc.. premiumm and from interSt

lnyeuw Fundis...
M-1= with the Domiaim 405,590
G. IL Mû]RFJýY, Inspoo. B. P. ftARmN, Ae Ro»T. W. Tyux, Man. for Canada.

port Arthur and Fort William
Warebuse Sites, Central Retail Sites, Water Lots

For information. location and prices, address

R. A. RÜTTAN, Box 195, Port Arthur, Ont., Can.

THE

erwood Typewriter
*more gencrally used in Canada MOODY9S MAGAZINE

than all other niakeo of typewriters The National Investors' Nonthly

Covers ail phases of American and Canadian Investments

U-nited Typewriter Company, Ltd. SERIAL FEMURES NOW RUINING là MODDY'S ARE:

1 Great American Industriais, by John Moody, author
TORONTO of "The Truth About the Trusta".

all Other Canadian cities. The Railways of Europe, by Chu F.'Beach of Parla.
former Counsel of the Northern Securities Co.

Bondis, their Varîous Types and Values, by Fredorick
Lownhauptauthorof the bookIliiveaMentBonds".

A ý..erIzed Capital Biofflphies of Famous Financiers, byMarc M. Reynolds

:W capital Articles on subjectà of special interest to Canadian sub-

lted wfth Govèrawent 53,b2325 scrtbm recently publisW or soon Io be published in. Moody's

..... .. .... are -ý The Canadien Northem RailwayI -The Canadiau

Paèffic". IlTbe Duluth, South Shore& Atianticlli -,The Inter-

colonial Railwayl', ,Canada's Railway Commission", Il
Light & Power", « 

Mexican

ce 0 'The RaUways of Mexico".

'in. Otiioët 44 VICTORIA STREET Special offer to Prospëctive Canadien Subscribers -

y Haills "How monet sulm
bèger-ROBT. F. MASSIF- TORONTO. (RETAIL ÉRICE $I.M)

with a r's subscription Io bloody's Magazine, ($8.36 a

»ýk« advantage ýof thîs o&r which will soon expire, tear

off théblank, below, fill it out andsend it Io

M%1ýXs AT Cox".ALI,. OKTJ' 35 Nageai& St., New rorIL citv, U.S.As

'WW',mmdimm PAPI!IZ Hith wd medim v*d».

Au M avb MOODY'S MAGAZINE, 36 Nasou St., NÉW TORIL
ýeAcG5, 1BONDS, LIDGRUS

LiTiro iwvztopz M'D covails Enclosed pleaàe fi'nd ......... Jor Which yon uill send Me
without further charge Moody's Magazine for one year fiuvë

Fer Sale by aU Whol«alers date and IIOW MoneY la Made In Security ilivestmonts

ot..,&*azdlVs Manuat of Canaulau 13anking.

about ioc>.year -hingles? shows ...................................... ..............

ýÏeen theP how to got mo«t for yourmoney

ýü yt

IF IR E E g0ý rîgbL pr0ý" the Maýiý 
.....................

weMnïakeyou..Neweforyouaý

0_k
M*01ý.« People orOshawa
*AtZ T'M." lfflàèa, t. jebb. WhMiffl, V-- Financial Statislics

INVESTORS AND BROKERS EQUIPPZP WITH A

GOXPLEICE FINANCIAL S-rATIS-reCÀt DEPARr-wWgl, T Ai "VICE AND ÎENT "N il) sic

BY Tau 00NI)s OF Complote financial Library
OP CANADA GUARANTEE idelwing aRfitoftu and stmet Railway securities

Inventomta with Ibe i iýË

INSURMR CO.
'a MM PCMTIOX$ Or TRUOT &-4

outÀctiptiens to "lm,

VIN Tu WtzeY Boi9b BvýîI*R and THE ý?CàUÈ»"
SùPPLEMENT.

price (no 0

DIARY MSTOXY

OF THE UNITT(O sent
Deffliptive

atm NO
raw YoJ.



TI4Ê M d N, E,ý 4ý1 Volum- 4*.

T E 7Tite neee»M 'Mjnlng von-
amoufft et work-ý,
lý« Spital mut 

*fý* high iW:1ý :,:, .. T E lm !ýN 60 evory-
bé "Oolved or lut
subsoripffons W ý(No Personal Llabllity) LiMITED le 18

do î rd
be raturhed. theMontreai River Distriét

ffail,80 ures. tfTbt: compar OMw I bit dIver ?ropedy la the famous James Townshlp. whieb, according
rUeri, are kaay y s et &Rd aïm 498d r CORVODIORI aud googaàloal oratlon.

CAPITAL $1,000,000, DIVIDED'INTO 19000.,000 SHARES AT $1 EAIC
of which 500,ooo shares have .beýn issued in part paý ment for the Mining Claims. Three hundred illouswd

shares are being offéred forsale at 30 cents per share, and the balance are being retained in the Trogsury _1z*ýtfie Company. DIRECTORS

col, John 1. l]aVl4Qeýý!demt Silver Queell
Malor. Arthur 0. Poucheri--Presiýdent Standard ChemÎcal, Limjtedý Toro to

C!çýmffly, Toronto, Ont. George BartOn--Managing -DixecoT, R. Ba it
Tordhto, Ont.VICE.PRESIDERTÎ

Fred. Hv, ROBS".Fred. H. Ross & Company',Johil B» KaY-Capitalist, Tomnté, Ont. Réal
Agents, Toronto, ont.

1*" Hoà. ýýLq'. MèJvln Jünae--Presideiit and Génçral Xâný9,9r SECRETARY-TREASURERi
34assey-Harris Company, Limited; DÎrector Canadian
Éank of Commerce, Torozifo, Ont. 'Alexander Wardon-, 8 Toronto Street, Toronto, Oýt.
Payxnents for stock extend over thirty days. Sub, scriptions for shares of stock should be p 1 0 TheIctus below. - Subscription forrng and ô a rs c il

Tornnt.b: General TtÙsis iC(ýwrationý,. as stat.ed in 'Pros Pe thé, a
be flad on applying'to -XAmoiEit WARDEN, Broker, 1 Toronto Strftt

PROSPECTUS.. Conmany and récOrded byr: it with the MiZint:,Recor<le:1be Moùtreal Rîver Minjng »iVisioný
No suins areý ta be paid as commissîon f(,,* subscribingne Gladstone Mines, Limîted ýno personal. liability).. àkreeine to subscribe ýor

Letters Patent,'uMer the Oiitaiîol Coul ýUbscr1ptlons for any shýý11s.în the CompanyýorYýýffies Act, datéd the sixteentli day, of February, l90Çý .. ..... or vrecuring underwritiùg Of any stýcU , xities edThe names, descriptions -and ed4res.ses a- the Oxlgine Ilà-
corpotrators, and the aumber of sharps: subscribed f Or-. by
thern, respectively, are as follows prélîmili

jaxdes Steller Lovell,, Accountahtiýx4harts--.:
No- melley, cash". Sha beUk"- -Bain, Bookkeeper, 2 sLeues.

ýRýbert Côwan5 Robért'Muszg'rýàve Coàtes and'Ilénry tp. any premoter.
à:Chambers, SolicitoW CUrks, 2ýshares, nt-o General. Trusts Corýoi0îi0,D as ae,_ýili âf'tile Citý'of Toronto, lu'jhýé Cotlhty of york: and cd

pruvinee of ý Ontario, àll Money paid by subscribers for the 5aid 3ooooýà
ôn 9 e ýi-hareL 1S fixed as the, .qualification, of a. diretclx'. ý1d up shares of the capital stock of the Company, au
There is no provision in the By-laws of the CoinPaUY--as ive receiPts to, the various persans payýng the same

of. the Obeêtom eld such moneys uutjj.ýthé eipiitàtion of forty, dayýs
The naines, deseription 4d aMmsses of the Directers on wbkhý- the r>aid 3ooooo fully paid up âharês h

art b,ýen zubýcrîbpd for and <ccrtificates for the same ha',
Arthur G. PèÙchen, Manufacturer, Toront-o. <kZi-vered tcý the ýsttbýcTiberà, and
jOhn-B. LKay,ý Eýq., Tormxxté dtex,». 6ýý,!tver to Herbert W. Edgar- the -sum of thàty
Thz Hon. L. Melvin fanes Manufacturer, Toronto ýýnd dollare outý of ýuch nioneyA, and t'O
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pai ç0mmerce BÙading, corn7er
t6'ýhàrL S'ýj the C àgreed il;'iSSÙ'eeý ompariy 1't
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eýM& 4 1b,ý,,ýontr"t dated tlie 30th dày of MUÀcý,, fýoq, ber£- .11:baving bec»ý seld-ýto the Comp,111YTed tip, ar in trugt for cettain persr.1, i 1e,"than Si ÊýYLý,ýbi ait rerment dat'ed aüd thethe 40th day of 'Marà, iýô9,

W" i!dge, of the City ýbf Toronto, iioýd to thé coin- Comp
panYý i tënted Xi 9 Claim T.R. 6,Uý c*iàsistiËg of the à*ý'hew uY rh't de;agar'in trust,
sout the seuthý half of of",4i eaid dix entitle
conc s of femes in'ite-Diktiict Of"Nipi's-, lai4,-ehares and t'O a sixth jjý
ýing, and, juin Cjýâjm M.R. 38o, cou ting *f the m tu1ýýned ý iË th 'býaid Agr

it the 'Aëco d betwemthe said
conce SWn *ýsôuth 4alf eut No. iz n of tbe iaid sýe,ôo,ý s'herës f 'the,

Wnship jaMfýs,, both of 'sýýh un-1 ýý ' hasýnK -, 1situated'iný,t4 xxltreaLuiver Sid joueS X»d" Fred. It,
lon, paywe *tÉewckrby the qun him ag idirector, »Mept as il

ýthe 'Mpital t>011e,ïf the dimctors a= asup -1 don 4'ýM le the pr
th'b iCom, t

sale
Ch, t

M



T H E

INSURANCE

CAPITAL

1.500.000
'5£RVKD FOR ALL 0TMEN LIARIUTIme

NET SUR

114 7979077
L

sui
ACENCIES THROUOKOUT CANADA

Head
HON.ý

STERN Assurance Cou
Incorporated 1851. Fire and Marlne.

Auets,, 3,130.384 82 Fichn
LOSSes paid ItInce organization 51,014,051 79 FU

office TORONTO, ONT. H«d OffIC0, 1
«0,000 De 1

9 GEORGE A. COX, PrImident. The Company tra.
which la CotIfined

1 Buck imd John iloskin, ÉC., LLD. W. B. Melkle, C. C. Fntff, risks written. Insu

9 Vice-Presidtnte Gezend bfansger Secretarr oulmièlL
1611,11, John J Banfie.

Bev«Iey R. Am

L cal Agents výanted i

DIAN. AssuRllN#llc4tETJ'CcDONPAN
ESTABLISHED 1821

Law Union* ouff
Us eiceed Thirty-two Million Dollars TOTAL CASH AS * SETSU

Fi. iw. -- pt-d on
,=ýe f« Gnada, QarýUn Buildint, Montreal il 2 st im« swe«ý MON,ý

Xobe B. E. llAe4; Asetant Manffl« J. Eu

CALEI)Ofil,&N 114SUR

101, MUR mmý4.00km f« Umm"

MUNTZ & etAirTyo R«
V CE.-PýRss.lPeNT 'Temple BklgoBR7 St, TORONW-

:.W&ÎýERLý00 MUTUALTIRF
M" GiNG Di lx,,

Head Offke W,
B. CÀMEM Tôùd Assets Biot Deoeùd*r. 1ffloý j

enft in force in wMtem ont&&.
.. ....... ... ..... I L

JMANx 9MGHT, Ma"tm 'r. L A"STRO

E0110mical el
4 AM"Ikt *IF R;ý

TTYý ut
bt

'THE



à

'w Ir.,att. à ah-d it

FireoýPrcdo' f Sales
vaults d ault..''

77ý
Illùii&adoýn; geüws the, viWi, ýÀ

Co. of tôRO

e 6k t

iA

f ý' i AG 'C

ca
MC

Y. wâý
Se

al' ''Ont

wa 14 Aý "e,

IL C"-

.................


